Over 3,200 Machines Sold.
Special Machines for Dairies, Butchers, etc.
WRITE FOF INFOR wATION

| The Linde British Refrigerator Co.,Ltd.

ST. JAMES ST. MONTREAL
SOLE MANUFACTURERS
COLD-AIR-CIR .ULATION SYSTEM.

Vol

58, No. |3:
New SERIES.

_‘@
i
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McINTYEE. SCi & Co.

MINT "FAL.

IMPORTERS OF DRY GOODS.

Dress Goods,
Silks,
I inens,
Small Wares,
TREFOUSSE KID Gl CVES,
ROUILLON KID GLOVES.

13 VICTORIA SQUARE.

T W S SRS ') A S | S Y ST W T B

McArthur, Corneille & Co.

310 to 318 8t. Paul Strest
AND

147 to 151 Oommissioners St.,
MONTREAL.

Manufacturers snd lmporters of
White Lead, Colors,
Glass, Varnishes,
Glues, dc
Oils, Chemicals, Dyestlzg‘s,
Tanning Materials, dc.

AGENTS FJOR .

BERLIN ANILINE CO.,
Berlin, Germany.

Manufaoturera of Anilins, Colors and

SCRANTON COAL,

SQurpas~ing all o'hers in heating pro-
perties and in freedom from slate and slack
There are many grades of (Coal, bur
GCRANTON is found indispensable in the
household, where only the best fuel is
wantedfor heating and cooking purposes

HAVE YuU TRIED IT.

Fvans Bro-.

250 St, James Street,
.MONTREAL.

P. S._Bost American Smithing Coal
and selected Solt Coal for gratesinstock

OLD
CHUM

Cut Plug Smoking Tobacco

IS A TRADE BRINGER

Sold by all Tading Wholesale Houses.

, other 01_)&1_ ’l‘gr Produotg.

COAL.

Soft Slack

..

Reynoldsville
Northumberland
Cheapest for steam purpose

FOR PRICES APPLY

F. ROBERTSON.
65 McGill Street,

e

The Most Nutritious.

Epp’s Coco:

An admirable food, with all its natural

qualities intact, fitted to build up #nd
maintain robust health, and to resist

winter’s. extrr me cold, Sold in }‘ 1b
tins, 1:be 1»d JAMES EPPS3 & 0.,
Ld., Homoeopathic Chemist, Lou-
don, Eng.

Epp’s Cocoa

Que.

MONTRUAL

Giving Srength & Vigour.

High Grade Fuel is the Genuine

A

| L\m i .. - "

F REV}{E\Q@

=

M. S, FOLEY,
Eprror AND PROPRIETCR

!
(

RORNG A0

+ OF EVERY DESORIPTION.

i Metal Cornices,Skylights, &c., §
Cement and Tile Floors,
Cement Washtubs
&c.
CANADIAN AeuNTS:
Boston Hot Blast Heating, and Pnen- §
matic System of conveying Miil Stock.

-

i - GEO. W. REED & CO.,
pou'rasin.

FILE WORKS.

Zsr 863 ©INeefS.

HIGHEST AWARDS at TWELVE
International Expositions.

SPECIAL PRIZE,
GOLD MEDAL,
AT ATLANTA, 1895.

G. & H. BARNETT COMPANY,

PHILADELPHIA, P/

Individual Evening lnstruction,
ON

plondny, Wednesday and Friday Fveninge

Corner Victorla Square & Cralg 8t.

Rook - keeping, Arithmetic, Penmanship,
Shorthand, Type-writing, Correspondence
Engli-h, French, Civil Service, ete. Students
selert their subjects and are taught separately

be .. expert teachers. Write, call or teles
phone Jain 2880 for Prospectus and new
price list.  Address :

J. D. DAVIS,

43 Vievorip Bq,, Montres}
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The Chartered Banks. The Chartered Banks The Chartered Banks.
‘The bsbank of Montreal
. ops s
(ESTABLISHED 1817.) | he Bank of British North THE MOLSONS BANK.
Incorporated by Act of Parliament. Amerzca Incorporated by Aect of Parliament, 1855.
CAPITAL (paid-up) .. $}4 01:(; 008 88 : ¢ HEAD QFICE: MONTREAL.
RESERVED FUND .... 0,000,000 s + i f
i RO 373 988.00 Tstablished in 1836. Cap{tal aufhorlzed v eeeeen.-.$5,000,000
HEAD OFFICET MONTREAL Incorporated by Royal Charter in 1840. Capitalpaid-upisis il die e . 3,000,000
BOARD OF DIRECTORS: Paid-up capital ......... £1,000,000 stg. Reserve Fund ....... S ... 2,850,000
Rt. Hon. Lord Strathcona and Mount Royal, 2 BOARD OF DIRECTORS:
G.C.M.G., President. Reserve Fund ........... £400,000 stg. v R M ek, % Prasidont
Hon, Geo. A. Drummond, Vice-President. 2 : S. H. Ewin L e e . Vice-President. -
A. T. Paterson, Esq. ¥d. B. Greenshields, Esq Head Office, 5 Gracechurch St., London, E.C. W. M. Raglsay, ¥ I’l.ce(}le‘;ﬁ:)r:? :
Sir Wm. C. Macdonald R. B. Angus, Esq. E A. G Wallis W. S. Goldby. H. Markland Molson, Lt.-Col. F. C. Henshaw.
James Ross, Esq. R. G. Reid, Esq. e G R O B S W. C. McIntyre, ,
TIon ERobi M adEiy Secretary. Manager. JAMES ELLIOT, General Manager.
E. S. CLOUSTON, General Manager. COURT OF DIRECTORS: R (Chief Inspector and Supt. of
H. V. Mercdith, Assist. G)en. Mgr. and Mgr. al 3 H: B‘rodio, R. H. Glyn, H. Lockwood, W. W. L. ip‘man,p Asst. Inspec-
A. Macnider Ch‘Mfunltnath 4 Supt. of i Jr't(il«‘m'r W 113{03120' dall i
. C. er, le nspector an . . . arre! enda Ady
Branches; W. S. Clouston, Inspector of |M. G. C. Glyn, . Lubbock, . Ao BRANCHIKS 3
Branch Returns; F. W. Taylor, Assist. In- George D. Whaiman. A, Dbt R o Bl Tl
spector; F. J. Hunter,- Assist. Inspector Head Office in Canada, St. James street, Arthabaska, Q.' Knowlton, Que. Sorel, P.Q:
N.W. ant}f‘.{% SBT;K?)%.S : fontreal. IA;\lnim Ont. London, Ont. St. Mary's, O.
A : , Secretary. LIS o tockville, Ont. Meaford, Ont.  St. Thotnas, O.
BRANCHES IN CANADA: EpEATLCEMAN, Geogl Fanigst Montreal, P.Q. Toronto, O.
MONTREAL, C. W. Dean, Assist, Manager. R M ACKENE HARCUCRS Montreal, St. Catherine St. Branch.
B, KENZIE, Tnspector. % »s
West Bnd Branch. A e T Thoand] Montreal, ‘‘Market and Harbof
o Seigneurs St. Branch. . E. ELLIS, Manager Montreal Branch. g,lllg.tlrv, ﬁlb ke tr}jlmnfhb Jueques Cartief Sq:
“ : 5 & i £ 1esterville, On orrisburg, Ont. Toronto Je, O.
Point St. Charles Branch. BRANCHES IN CANADA: Chiteantimi, Q. - Noywich, Ont. - Trenton.6s
Almonte, Ont. Peterboro, Ont. Yarmouth, N.S. « Clinton, Q. Ott: H
Relleville « Perth «" Winni Man Tondon, Ont.. (sub br.) Battleford, 1 e Ottawa, Ont. Vancouver, B.C.
B o T e innipeg, Mall. Brantford, Ont.,  St. CatherineCalgary, N.W.T ertlm;, Q. Owen Sound, Ont Victoriaville, Q.
rantford, icton, Brandon, Man. Hamilton, Ont., Street, Bstevan, N.w.T., Frankford, Q. Port Arthur, OntWales, O.
Brockville, * Sarnia, “ Qalgary, Alta. Toronto, Ont ,  Cunehes, Due. Rosthern, N.W.T | Fraserville, Q. Quebec, P.Q. Waterloo, O.
Chatham,  ““ Stratford, * Bdmonton,Alta. “ Junction, Tevis (subbh.)  Duck Take. N.W | g“mﬂton Ont. Revelstoke, B.Q,. Winnipeg, Man.
Collingwood * Sf. Marys, ‘° Gretna, Man Weston, (sub brSt. John. N.B. Ashcroft, B.C'. H(’“*a” Ont. = _Ridgetown, Onfs-Woodstock, Ont.
Cornwall,  “ Toronto, « Indian Head Asca, | Widland, Ont. Fredericton.N.B..CGreenwood, B.C. | Higheate, Ont. “Simcoe, Ont.
AGENTS IN GREAT BRITA’]V COLONIES.

Wenelon Falls, Halifax, N.8. Kaslo, B.C.,

Deseronto, *“ “‘ Yonge st.br. Lethbridge, Alta.

o e y Pobeavgeon. Winnipeg. Man. Rossland, B.C.. London, Liverpool—Par¥'s Bank, Ltd.

gt.dW{llgam, o ﬁallaceburg, Raymomli&. Alta. Kingston, Ont. Brandon. Man. Vancouver. B.C., Treland_-Munster and Leinster Bank, Ltd. J
roderich, =~ “* Montreal, Que. Regina, Assa. Attawa, Ont.  Reston, Man,  Victoria, B.C., Australia and New Zealand—The Union Bank

Guelph, Quebec, Greenwood, B.C. | yanfreal, P.Q. Dawson, Y T. of Australia, Limited.

Hamilton, * Chatham, N.B. Nelson, B.C. “ Longueuil,  Yorkton, N.W.T. South Africa— The Standard Bank of South

Hamilton, Fredericton, ‘“ New Denver, B.C. I Afriea, Limited, 4
& i - W o

K;nhge;t’;‘]fn A e L S o Aty et DRAFTS ON SOUTH AFRICA MAY BE OB- 5 FOREIGN AGENTS.

A s . , 9 KheXre S0 ; TR NG Frang i b .

Lindsay, * Amherst. N S. Rossland, B.C. TAINED AT THE BANK’S BRANCHES, Ge’;rxlnc:;rs_og:‘tlag]%ne]g;lnk

London, s Glace Bay, ‘: Vancouver, B.C. Agencies in the TUnited States. Btc. Belgium, Antwerp—La Banque ‘@Anvers.

Ottawa,  Halifax, Vernon, B.C. New York. (52 Wall St )—W. Lawson and J. C. China and Japan — Hong Kopig and Shanghﬂl

Paris, ¢ Sydney, “ Victoria, B.C. Welsh. Agents. Banking Corporation. 4

Cuba—Banco Nacional de Cuba.
AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank: National
City Bank; Hanover National Bank: The Morton
Trust Co. Boston—State National Bank; Kidder,

San Traneiscn (120 Sancame Street)——H. M. J.
McMichael and A, 8. Treland (acting) Agent.

(‘hirago—Merchants TLoan & Trust Co.

London Bankers—The Bank -of England and
Meers, Glyn & Co.

IN NEWFOUNDLAND:
St. John's, Nfld.,, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal
¥ IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane, Poshode & Oos Philsdcinhis. Bhi : 4
’ o) Agents—T; = : es A Jo. iladelphia—Philadelphia Na
E.C. Alex. Lang, Man. R el a0 L{‘_’,‘L""f’} tional Bank: Fourth Street National Bank. Port-
IN THE UNITED STATES: and branches.  TIreland--Provincial Pank of Tre- land, Me.—Casco National Bank. Chicago—First

'New York—R. Y. Hebden and J. M. Greata, Tand. Timited. and branches:. National Bank. Mational Bank. (leveland—Commercial Na-
Agents, 59 Wall Street. Timitad ond hranches, Anctralie—TTnion Rank :;?galT]BaskN Petro]ltB—%t]-{ate ?;n]nngskBan{(v Buf-

= =de . £ Anetralia N Zoaland — TTni Bank of —Thirt ational Ban ilwankee—Wiccon-
Chicago Bank ‘of Montreal, J. W (/‘\uefr];i;. 1 Tndin?w("hin':t ;nrl .Tam:v:TMe"l;;ﬁ?o sin National Bank of Milwaukee. Minneapolis—

0’'Grady, Manager.
Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London-—'I‘he Bank of England.
The Union Bank of London and

First National Bank. Toledo — Second National
Bank. Bptte, Montana—TFirst National Bank.
San Francisco — Canadian Bank of Commerce.
Portland, Oregon—Canadian Bank of Commerce.

Seattle, Wash.—Seattle National Bank.
Smith’s Bank, Ltd. an(q;nlletctlons madeﬂm all ptal;]ts of] the Domlmol;
i a Wodtioinatar Banlk: eturns promptly remitted at lowest rates o
Theng)ﬂ on and Wes ;‘;Chaﬁg(’ ; CConilme;'c:al Lettters of Credit and
5 ; avellers’ Circular letters issued, available in all

o The National Provincial Bank of -~
it he 18] Ova.] Ban‘r (‘f ranada parts of the warld.

Liverpool—The Bank of Liverpool, Litd.

Rank of Tndia. Timited. Wagt Tndicg—Ca'aninl
Bank. Paris—Credit Tyonnais. Lyons — Credit
Tyonnais.

Tssue Cirenlar Notag for Travellers available
in all par‘s of the world.

Scotland—The British Linen Company Bank, & o
e oty Capital paid-up ....... ......$3,000,000 The Sovereign Bank of
BANKERS IN THE UNITED STATES: Reserve Funds ..... o= . 3,192,705 Canada
New York—The National City Bank.
4 The Bank of New York, B.N.A. HEAD OFFICE: HALIFAX, N.S. Head Office, =" - oot oot L S moronte:
“" WI:::;l?:all\,aBtli(mg‘fl Cg:;)!lr{lerce in.N.X Board of Directors: Executive Office. L “ e Montreal.
\ ‘ i Thos. B. Kenny, Esq., - - President. 30 Branches throughout Ontario and Quebec.

Boston—The Merchants’ National Bank.
e J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

Thomas Ritchie. Esq., - - Vice-President
Wiley Smith, Esq. H. G. Bauld,
Hon. David MacKeen.

Savings Bank Department at all Branches.
Collections given mompt attention.
Drafts issued payable in all parts of the world. i

Esq,

San Francisco—T’he First National Bank.
The Anglo-Californian Bk., Ltd.

‘Montreal, 4th January, 1904.

The Prrk of Torento

INCORPORATED 1855.

Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager; W. B. Torrance,

Superintendent of Branches; C. E. Neill,
Inspector.

Nelson, B.C.
Newcastle. N.B.

Ambherst, N.S.
Antigonish, N.S.,

General banking business transacted.
D. M. STEWART,
General Manager.

THE ONTARIO BANK

WVew York—National Bank of  Commerce.
Chicago—First National Bank.
(Careful attention given to the
Commercial Paper and Securities.,

collection of

| tion; New York. Chase Nafional Ba

: First Na-
tional Bank; Blair & Co.: Boston, National Shaw-
mut Bank; Chicago, Tllinois Trust and Savings
Bank; San Francisco, First National Bank.

ri‘]r:qnceY anl(: Furope—(“reg]}t Lyonmais.

ew York — Fourth Nationak Bank T

Agents Bank of Montreal. A
Boston—Eliot National Bank.

HEAD OFFICE, TORONTO, CANADA. Bathurst, N.B,, Ottawa, Ont.
- A 000,000 Rridgewater, N.S., Pf’mbroke. Ont. ¥
Paid-up capital .......... - . .$83,000, Charlottetown, P.EIL, Pictou. N.8. HEAD OFFICE, TORONTO.
,,,,,,,,,,,,,,, 3,200,000 (hilliwack, B.C., Port Hawkeshury, N.S. - ;
Reserve Fund SER G ’ ) Dalhousie, N.B. Rexton, N.R. Capital paid-up ............ .$1,500,000
DIRECTORS: 5 Dorchester, N.B. Rossland, B.C. :
GEORGE GOODERHAM, President. Fdtnmdston X B. Qackville, N.R. R e Sy o e e RS B 500,000
WM. H. BEATTY', Vice-President. Fradericton. -N-B. St. Tohn. N.B. DIRECTORS:
Henry Cawthra, Guysboro, N.S. St. John’s. Nfld.
Robert. Reford, e Crarlene S rand Forks, B. (o5 Shubenacadie, N.S. George R. R. Cockburn, qu , - President.
& William George 000(1(‘.?11&‘!11.' - n,l,f“ NS, Summerside, P.E.T. Donald Mackay, Esq., - - - Vice-President.
John W .ﬂdu; John J. Long, (ll?n. (i. iS Hyman, Vo Aner. Bi0. Sydney, C.B, T \V.l]mslev Esq, A. S. Irving, Esq.
DUNCAN OOULSON, - . General Manager. Tondonderry. N.S. Toronto, R. D. Perry, Esq., Hon. R. Harcourt,
Joseph Henderson, - Asqquasnt General Manager. Touishurg, (C.B. Truro, N.S. R. Grass, Esq.
; BRANCHE Ontart TLunenburg. N.S. Vancouver, B.C., CHARLES McGILL, General Manager. 1
Ontario. Ontario, AL Maitland, NS “ Tast End
Toronto, ananoque, : Stayner, ]\'nm'ton,' N.B-. Victorliah B.O 5 BRANCHES: »
Four Offices. London, S‘udhury.‘ Mortreals Ore. Westomita P Q Alliston, Fort William, Ottawa,
Barrie, London, Bast,  Thornbury, Miotreal maWeat Wit - Wegmonth, NS Aurora, Kingston, Peterboro,
Brockville, Millbrook, Wallaceburg, Nanaimo, B.C e ik aal R Bowmanville, Lindsay, Port Arthur,
Cardinal, 8:)]1(21]!@. “Qr:lt(;be]c. 4 % € , N.B. Buckingham, Q i‘(}ontrteal% rSrudb::lry,
Cobour, il Springs, Montreal, A ies i c s Cornwall oun orest, renton,
(‘n‘dwa%er, Omemee, Three offices. s bg‘:"‘;}e‘ “‘" Havm:a. .C“hﬂ- Sanitago de Cuba, Collimgwiod, NS Wi R
Collingwood, Peterboro, Maisonneuve, ‘uba; New York, N.Y.; and Republic, Washing- Waterford
g;)pper Cliff, {:etmlﬁ\n. {:omt St. “harles, ton. i 2 3cott andd\‘l\)’e;ltllngton Streets, =
‘reemone, ort Hope, aspe, A O 3 oronto: ueen and Portland
Dorchester, St. Catharines, PRritich Columbi SENERBEONDINTS: Y Yonge and Richmond ¢
Elmvale, Sarnia, “Rossland, . Great Britain, Bank of Scotland: France, Yonge and Carleton €8
B\\'TTRS Credit Lyonnais; Germany, Deutsche Banlk: Dres-
Tnndon. Eng.—The London City and Midland dner Bank; Spain, Credit Tyvonnais: China and AGENTS:
,Bank, Ltd. I Japan. Hong Kong & Shanghai Bunking Corpora- London, Eng.—Parr’s Bank, Limited, »
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The Ch arterod Banks.

THE CANADIAN BANK‘

OF COMMERCE
Paid-up Capital - $8,700,000
Rest - - - 3,000,000

HEAD OFFICE, TORONTO.

Hon. GEO. A. COX. - - President.
B. E. WALKER. General Manager
ALEX. LAIRD, Ass’t General Manager

Montreal Office :—
F. H. Mathewson, Manager
London, Eng.. Office :—60 Lombard St., E. C.

S. Cameron Alexander, Manager

New York Ageney :—16 Exchange Place
Wm. Gray and H. B Walker, Agents.

103 Branches throughout Canada,
Including the following :—

Calgary Portage la Prairie
Dawson Prince Albert
Edmonton Regina

Halifax St. John
Hamilton Sydney

London Torouto
Medicine Hat Vancouver
Montreal Victoria

Ottawa Winnepeg

Office in the United States :—

New York Seattle
Portland, Ore. Skagway
San Francisco
Bankers in Great Britain.

The Bank of England. The Bank of Seotland.
Lloyds Bank Limited.
Smiths Bank, Ltd., Parr’s Baunk, Ltd.
Bankers and Chief Correspondents in

the United Siates

New York -The American Exchange. National
Bank. The Fourth Natio .al Bank. Chicago.—The
First National Bank. The Northern Trust Com-
pany Philadelphia—The Fourth Street National
Bank Boston.—The Bank of Nova Scotia. The
National Shawwmut Bank: Buffalo -The Marine
National Bank: New Orleans—The Commercial
National Bank; Detroit—The People’s Savings
Bank. The Commercial National Bank.

THE T WESTERN BANK

OF CANADA.

AEAD OFFICTE: OSTTAWA, ONT
Capital Anthorized - - < . - $1,000.000
Capital Subscribed L L T gl 500,080
Canital Paid-up . . v ¥ 3 43;., 000
Roeserve - : a 3 = 75.000

ROARD OF DIRECTORS:
John Cowan. Esq..- - President.
Reuben S, Ham'lin, -u] Vice-President.
W. F. Cawan, Esq.. W. F. Allan, Faq.,
Robert Molntosh, M.D, 1. A. Gibson, Esa,
Thomas Patterson, Esq.

T. 0. McMillan Caghier.

BRANCHES—Whithy, Midland. Tihnnhnrz‘. New
Hamburg,  Flmvale. Paisley, !"cnf*inng\nshr'ne.
Pickering, Port Perry. Ont, Tavistock. Ont.,

Plattsville. Ont., Wellesby, Ont.. Qunderland. Ont.
Drafts on '\'ew York and Sterling Exchange
honght and snld. Deposita reccived and interest
allawed. Callnctinne solicited and pmmptlv marle.
Correspondents at New York and ip Canada—
Aferchanta Rank of Canada tondon, Fncl,md——
Roval Bank of Scotland

_The Standard Bank of Ganada

Capital (authorized by Act of

Parliament) - - $2,000,000
Capitel = Raldetips = wens b s 1,000,000
Reserve Fund. - - - - - 925,000

HEAD OFFICE. TORONTO.
DIRECTORS: R

V. F. OOWAN, President. i
; FRED. WYLD, Vice-President,"
.- "W, F. Allen, A. J. Somerville,
T. R. Wood. W. R. Johpston. W. Francls.
AGENCIES: t
Ailsa Craig, Campbellford, Markham,
Bay Street, Cannington, Orono.

" Toronto, Chatham, Parkdale,
Beaverton, Colhorne, P\vkln]l
fowmanville, Nurham, Picta
Rradford. Foreat, nuhnmnd Hill,
Rrantford, Harriston, Stanfiville,
Brighton, Kingston, Wellington.
Brussels, Luean,

BANEKERS:

New York—Importers and Traders National Bank.
$lontreal—Molsons Bank and Imperial Bank.
London, England—Nationgl Bank of Scotland.

AN banking business promptly attended to. Cor-

gespondence nollelted
P. BEID, QGeneral Wsnager,

The Union of London aud

.Birtle, Man,

The Chartered Banks.

Tho Chartered Banksa.

UNION BANK OF CANADA

ESTABLISHED 1865.

Capltal Authorized - $4.000,000.
Capltal Subcribed - $2.600, 00.
Capital, Pald-up, - - $2 497,500,
Rest = =- - =. $1,000.000
HEAD OFFICE, - - QUEBEC.

Board of Directors®
ANDREW THOMSON, Es., President
HON. JOHN SIHARPLES, Vice-president

D. C. Thomson. Esq., E. .J. [Ilaleg Esq.,
E. Giroux, Esq., Wm. Price. Fsq.. E L. Drewry,
Esq . J’hn Galt EBsq, F. E. Keuaston, Esq.,

Wm., Shaw, Esq.

.!Q‘ . Baltour, Gencral Manager

G. Billett, . R Inspector.
I‘ W S Crispo - - Ass't. Inspector.
H B Shaw, Supt. Western -Branches.

BRANCHES:

Medicine Hat., oW T,
Merrickville, Ont
Melita, Man.
Minnedosa, Man
Montreal; Que.
Moosomin, N W.T.
Moose Jaw, N W.T.
Morden, Man.

Alexandria, Ont.
Altona, Man.

(Sub. to Gretna)
Arceota, N.W.T.
Baldur Man.

Barrie. Ont. 1

Boissevain, Man

Calgarv, N W.T Mount Reydges, Ont
Carberry, Man Neepawa, Man.
Carlyle, NW.T Newhora’, Ont.
Cardston, N.W.T New Liskeard, Ont.
« Carleton Place, O Noarwood, Ont.

Carlyle, NW.T
Carman, AMin.
Crvaler, Ont

Dintoks, N.W.T
Nxhow, N W.T.
Pakenham, Ont.

Crvekal City, Man. Pincher Creek, NNW T
Cypress River, M Partland. Ont.
Delaraine, Man. Qu'Appelle (Station),
Didsbury, N W P, N.W.T.
Fdmonton. N.W.T. Quebec, Que.

Frank: NW T do. St lounis St.
Erin. Ont. Rapid Citv, Man.
Glenhoro. Man. Regina, N W.T

Gretna, Man.
Haileybury, Ont.

Russell, Man.
Saskatchewnn., N.W.T.

Hamiata, Man. Saskatoon, N.W.T.
Hartney, Man Shelburne, Ont.

Hastings., Ont Shoal T.ake. Man
Hegh River NW T Sintaluta, N W 'T

S

Ssecrigyn

Hillsbnurg, Ont.,
(sub to Frin)
Holland. Maa.

Smith's Falls. Ont

Senris, Man.

Toroutd, Ont.
7y

Indian Hd N W.T VirdonZ Man
Inni¢fail. N \V’l‘.‘ \\'1.[)“”3 NN
Jasper, _Ont., Warkiworth, Ont.,

(Snh to Hagfings)
Wawanesa, Man
+ Worhwn, NWT

(Sub to Smith’s’ Falls)
Kemptville, Ont,
Killarney, Man.

fethhadge, NiWST Wiarton. Ont.
Lumeden, N W P, Winchester, Ont.
Maclead, N.W,T. Winnipegz., Man
Manitou, Mam Whalseley, N W T
Yorkton N WT
FORBIGN AGENTS- P
T.ondon shu ] o Yl Parr's Rank, Limited
New York, L - Natiopal® PMark Banlk
Boston, - - Natmnal‘ Bande @ the Repuhlic
* Minneapnlis, shaaz National Bank of Commorce
St. Paml - - - - St. Paul National Bank

Creat Fls, Mont, - First Natiogal Rank
Chicago, 1. = Corn r‘(dnnzo National Bank

Buffalo. N.Y. - - he Marine Bank
Detroit, Mich., - - - First National Bank
Duluth, Minn.,, - = = First National Bank

N.Y. S First National Bank

Tonawanda,

Imperial Bank of Canada.

Capital Authorized - - - - - - 84000000
Capital (paid-up) - = <+ - - - 2988300
Wegt ) SEizisiies. o3 huby nulfewfs Jii21650,000
: 1
DIRECTORS:
T. R. MERRITT, - - - - . President.

D. R. WILKIE, - - - Vice-President.
Wm. Ramsay.
T. Sutherland Stayner, Elias Rogers, Wm. Hendrie.
HEAD OFFICE, TORONTO. 3

D. R. WILKIE, General Manngcr
E. HAY, Assistant General Manager
W, MOFFAT, Chief Inspector.

Branches in Qntario:'

\

Bolton, Listowel, St. Catharines.
Fssex. Nragara Falls,  Sault Ste.Marie,
Fergus. North Bay, St. Thomas,
Qalt, Ottawa,- Taronto,
Hamilton, Port Colhorne, Welland,
Ingersnll, Rat Portage, Woodstock.

_~ Branch in Quekee.=Mdntreal.
Branches in North West and British Columbia.

Brandon, Man. 2 +Regina. Assa.
Calgary, Alta. “#~% " Revelstoke, B.C.
Cranbrook,” B C. Rosthern, Sask.
Eamontan, Alla. Stratheona,. Alta.
Ferguson, B.C. Trout Lake. B.
Golden. B.C. Vancouver, B.
Nelson, B.C. - Victorta, B.C.

Portage Ta Pralrie, Mnn Wetasklwifi, Alta
Prince Albert. Sask. innipeg, Man,
Winnipeg. Msn. (N. end
Agents:—London, Eng., Lloyvds Bank. Limited.
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.

Starling evchange hought and sold.  letters of
Credit fgaged avail-hip in gny part of the world,

TRobert Jaﬂray.":

THE BANK OF OTTAWA

Csapltal (Authorized), - $3,000,000
Capital (Fully nadup) 2471.310
Rest 2.389.179
BOARD OF IRECTORS:

GFORGE HAY, i

DAVID MACLAREN Vice-Pregident.
Henry Newell Bate, .John Rurns Fraser, Hon. Gco.

BRryson, John Mather, Henrv Kellv Egan,

Denis Murphy, George Halsey Perley
HEAD OFFICE. OFTAWA ONT
Geo. Burn. Gen Mgr.—D. M Finnie. Assist. Gen
Mgr. and Ottawa Mgr.—L. C. Owen; Inspector.

Branches: Man., Ontarior and ‘Quebee—Alex-
andria, Arnprior, Avonmore, Rracebridge,. Carp,
Carleton Place, Cobden Dauphin. Emerson, Fort
Conlonge, Cranby. MMawkeshury, Hull. Keewatin,
Remntville, Tachute. Lanark. Matfawa, Montreal,
Maxville, North Bay. Ottawa— Bank street, Rideau

President.

street. Somerset street Parry Sound. Pembhroke,
Portage la Prairie, Prinee Alherf, Rat Partace,
Regina, Renfrew.  Russell. Shawinigan Falle,

Smith’s Falls, Toronto, Vankleek Hill, Winchester,
Winnipeg.
AGENTS IN CANADA —Bank of Montreal.

FOREIGN AGENTS.—New York, The Agents
Bank of Montreal, National Bank of Commerce,
Merchanta National Bank. Roston* National Rank
of the Republic. Calonial National Bank.’ Massa-
chusefts National Bank, Chicagn: Bank of Mont-
real. St. Paul: Merchante  National Bank.
Lopdon: Parr's Bank, Limited. France. Comp-
toir Nationa! d'Escompte de Paris. Indis. China
and Japan: Chartered Bank of India, Australia
and Japan.

.Traders Bank of Canada

(Tncorporated by Act of Parliament, 1885.)
Capital 2uthorized - $ 2 as® 0O
Capltal Subscribed - 2.000.000
Caolital pald-yym - - - |.980.000

50.08!:

Feserve Fund - - - -
BOARD OF DIREC’I‘OR?
C. D. Warren, Esq., President
Hon. J. R. Stratton, Vice- Presidpenrl.
E. F. B. Johnston, Faq., K.C.
C. Rloepfer, Esq.. M P.. Guelph.
C. S. Wilcox, Esq., Hamllton
W. J Sheppard, meaushe‘ne
HEAD OFFICE, TORONTO

11. S STRATHY. Sy A
FAAY N RLLEY.T - 7 MOemenl Mpngger,

Inspector.
BRANCHES:
Arthur, Ingersoll, Sault Ste.- i
Avimer, Kincardine, Surn?a. l’o, b
Ayton, lakefield, Schomberg,
Reeron, Leamington, Springﬁnld'
Bridgeburg, Neweastle, Stoney Creck
Rurlington North Bay, Srratford, )
Clifford, Orillia, Qtr'\lhru;
L Drayton, O'terville, Sturgeon Falls,
utton, Owen Sound, Sudbury
Flmira, Port Hope, Thnmosf'nrd
Embro, Presgott, Ti!sonhurg.l
Glencoe. Ridgetown, Toronto
Grand Valley,  Ripley, Tnt!onh;m
Guelph, Rockwood, Windsor,
Hamilton, Rodney, Winana,
Do., East, &t. Marv's. Woodstock.
BANKERS:

Creat Britain—#®he National Bank of Scotland.
New York—Tlie American Exchange Nat. Bank.
Vontrral—The Quebec Bank.

“HE ] DOMINION BANK

Capltal, - $3,000.000
Reserve Fund. o= $3,474,000
DIRECTORS:

E. B. OSLER., M.P., - - P
WILMOT. D. MATTHEWS Vice Pre;ff;le?letm
Wm. Ince. hy Eaton, W. R. Brock N
A. W. Austi m“James J.* Foy, K.C., e FI"P
DOMINTON BANK—HEAD OF FICE,
Corner King and Yonge Sts., TORONTO.

BRANCHES:
Believille, Ont. Montreal
Boissevain, Man. .\'ar\anue.' (?:te
Brampton, Ont. Orillia,. Ont.

Brandon, Man.
Cobourg, Ont.
Deloraine, Man. Selkirk, Man.
Fort William, Ont. Qtamlcad Que.
Gravendunest, - Ont. St. Thomas Ont
Grenfoll, Man. Uxbridge, Ont g
Guelpli, Ont. Whithy, Ont.
Tluntsville, Ont. “mzham Ont.
Il.ing'-.'.,\'. OOm,. Winnipeg., Man.
.ondon, Ont. ~ N. J
Madoc, Ont. End Br., Win'neg

Oshawa, Ont.
Seaforth, Ont.

VRN e
Bloor and Bathurst Strcets, Toronto.
City 1all Branch, Toronto. -

Dundas Street, Torontn.

Market Branch, Toronto.

Queen Street West, Toronto.

Sherbourne Street: Toranto.

Spadina Avenue, Toronto.

Cor. Yonge and Cottinghana. Sts., Toron(o.‘\

Drafts on all parts of the United Statcs. Great'
Brllénn and the Continent of Europe bought sndg
d0ld.
lLettera of Credit issoed svailable in all prrts g

fyrope, China, Japan &nd the West Indies. -~
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BANK OF HAMILTON.

J. TURNBULL, General Manager.

HEAD OFFICE, . HAMILTON, ONT.

o P TR o h [ R S ) kel P $2,000,000

itagerve; Foaty=T 105 Sun AR =% e 1,700,000

Dotal ARSeLss T 4 S e s SO | AN 22,000,000
DIRECTORS:

"HON, WM, GIBSON, - - ~- ~° '°° Pregident,

Geo. Roach. John Proctor. A. B. Lee,

Geo. Rutherford,

John S. Hendrie.
Vice-Pres. and Gen. Man.

¥
|J, TURNBULL.

H. M. WATSON, Inspector.
BRANCHES.
Atwood, Hagersville, Palmerston,
Berlin, Indian Head, Pilet Mount,M.
Beamsville, N.W.T. Plum Coulee, M
Bilyth, Jarvis, . v g Klgin,
Brandon, Man. Kamloops,B.C. Port Rewan,
Brantford, Listewel, Ripley.
Carman, Lucknow, Roland, Man.
Chesley, Manitou, Man.  Saskatoon,
Delhi, Midland, N.W.T.
Dundas, Milton, Simeoe,
Dundalk, Mitchell, Southampton,
Dunnville, Minnedosa, M.  Stonewall, M.,
Georgetown, Miami, Man. Teeswater,
Gladstone, M. Moose Jaw, Toronto, .
‘Grimsby, N.W. Vancouver,B.C.
Gorrie, Morden, Man. Wingham, -
ilamilton, Niagara Falls,  Winnipeg, M.
Barton St., Niagara Falls Winnipeg,Grain
East End, South, Exchange Br.
\West End, Orangeville, Winkler, Man.
Iflamiota, Man. Owen Sound. Wroxeter.
Correspondents  in United States—New York—

DDanover National Bk. and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
‘National Bank. Chicago—Continental Nat'l Bank
and Firat National Bank. Detroit—Old Detroit
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. Louis—National Bank of Commerce.
San Francisco — Crocker-Woolworth ~ National
Bank.

Correspondents
Provincial Bank
effected . in all

in  GCreat Britain :— National
of England, Ltd. Collections
parts of Canada, promptly &nd

wheaply. Correspondence golicited.
N U ! ]

THE QUEBEC BANK.
HEADOWFICE "= o oahs R QUEBEC.
Founded 1818, Incorporated 1822.
(CAPITAL AUTHORIZED - -'- = 3,000,009
feraie, 4 PATDAIEh s, 554 1o 2,500,000
REBPETROTRR Sy Sl el CEy o e 900,008
DIRECTORS:

JOHN 'BREAREY, « A's & siais =0 Prezident.
JORNI D -ROBS; " o B ajmd it e Vice-Pregideat.

Gaspard Lemoine, W. A. Marsh, Vesey Boswell,
F. Billingsley, Edsoun Fitch.

THOMAS McDOUGALL, - - Gen. Manager.
BRANCHES: 3

Quebec, St. Peter St.  “Uhorold. Ont.
de. Upper Town, Three Rivers, Que.
de.  St. Roch, Toronto, Ont.

Shawenegan Falls, Q.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
<t Henry, Que.
Victoriaville, Que.

Montreal, St. James St.
de. St. Catherine 8t. E

Ottawa, Ont.

St. Romuzld, Que.

Thetford Mines, Que.

Pembroke, Ont.

AGENT. -

Bank ef Beotland.
Boston, National Bk. of the Republic.
New York, U.S.A., Agts. Bk. of Brit. North Amer.

2 De. Hanover National Bank.

London, Eng.,

Bankiog business entrusted to
our keeping receives the most
careful attention. e 48

Eastern Townships Hank

. HEAD OFFICE:
SHERBROOKE, QUE.

ALL

TwENTY-81X BRANCHES 1N CANADA.

;(’: Correspordents in all parte of
the World,
Capital, = - $3,0P0,000
Resetve =~ = $1,250,000

Wa. FArwELL, Prestdent.
A=, MackINNON, General Manager.

WORG 01w r s srtwmsamidsns 310l s sne o i come i F =

BANQUE D’HOCEELAGA.

Oapital Subscribed, - 22,000,000
Capital Pald-ap, - & - 2,000,000
Reserve Fand, - - 1,050,000

DIRECTORS: -

F. X. St. Charles, R. Bickerdike,
President. M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,

Head Office, Montreal.
Branches—Jeliette, P.Q.  Pt. St. Charles, Montreal

Louisville, P.Q. © 1303 St. Catherine. ‘¢
Quebec, P.Q. 1756 2¢ e
Quebee, St. Roch’s. 2217 Notre Dame, **
Sorel, P.Q. Hochelaga, 5
Sherbrooke, P.Q. St. Henry, (i

Three Rivers, P.Q.

Valleyfield, P.Q.
Winnipeg, Man.

Vankleek Hill. Ont.

8t. Jereme, P.Q.

CORRESPONDENTS-NationaI Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., National
Bank of Redemption, National Shawmut Bank,
Boston, Philadelphia National Bank, The Fonrth
Street National Bank, Philadelphia, National Live
Stock Bank, Illinois Trust and Savings Bank,
Chicago. - The Clydesdale Bank (Limited),
Credit Lyonnais de Paris, Credit Industriel
& Commercial, Comptoir National d’Bscompte de
Paris, London, Eng. Credit Lyonnais, Societe Gen-
erale, Credit Indusiriel & Commercial, Comptoir
National d’Escompte de Paris, Paris, Krance. Cre-
dit Lyonnais, Brussels, Belgium. Dewtsche Bank,
Berlin,” Germany. Banque Imp. Royale & Priv. des
Pays Autrichiens, Vienna, Austria. Banque de
Retterdam, Rotterdam, Holland.

Letters of cvedit issued available in all parts of
the world. ;

Tnterest on deposits s!lowed in Savings Depart-
meat. i .

A BANQUE NATIONALE.

“PAD OFFICE, QUEBEC,

Capital Avthorized s = = - = - $2000,000.00

Capita] Subscrited -.- - - = - - 1,500,000.00

Capital Paid-up e = < === 1,500,000.00

Rest. L T et e wiiel Sl . 400,000.00

Undivided 'Profits, = - = = = = = 69,704.27
DIRECTORS:

R. AUDPETTE, President.
A. B. Trpuis, Vice-President. E:
Hon. Judsze A. Chauvean,
i Naz. Fortier,
J. B. Lalfberte,
N. Laveie, InSpector.

N. Rioux,
V. Chateauvert,
P. Lafrance, Manager.

BRANCHES:
Quebze, St. Hyacinthe, Que.
“do. (St. Roch), Joliette, . Que.

St. Johns, P.Q.
Rimouski, Que.
Murray Bay, Que.
Montmagny, Que.
Fraserville, Que,
8t. Casimir, Que,

do. (St. Johns St.)
Marieville, Que.,
Montreal.
Ottawa, Omt.
Sherbrooke, Que.,
St. Trancois, Beauce, !

S, Marfe, do. Nicolet, Que.
Chicoutimi, Que., Coaticooke, Que.
Roberval, Que., Plessisville, Que.

Baic St. Paul, Que..

Agents—London, Fng.—The = National Bank of
Scotland, Lt'd. Paris, France—Credit Tyonnais,
Vew York—First National Bank. Boston,
National Bank of Redemption.

Prompt attention given to collections.

Correspondence vespectfully solicited.

ST. STEPHEN'S BANK.

Incerporated 1836.
8t. Stephen, N.B.

T.evis, Que.

Capital - - - $200,608
Regerve - = = = = "= - 45,000
F. H.;TODD, = =s1fs 1= President.

J. F. Grant, -« = = ..Cashier.

AGENTS:

London—Messrs. Glynn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued .en any branch of the Bank of
Montreal. X TR

Business | vunded 1118,

American Bank Hote Company.

=% to 86 TRINITY PLACE, NEW YORK.
ENGRAVERS AND PRINTERS OF
Bank Notes, Sharo Cortificates,
Bonds for Govornments and
Corporations, Drafts, Checks,
- Bills of Exehange,
Postage and Revenue Stamps
_from. Steel Plates. o
_With Special Safeguards to Preveat Oounterfeiting.
AUGUSTUS D. SHEPARD,
. Chairman of the Doard.
THEO. I FREELAND, President.
WARREN L. GRIEEN, Vice-President.
ARED K. MYERS, 2nd Vice-President,
YOIIN B. CURRIER, Sec'y & Treas

¥. RAWDON MYERS. /Ass't Treas. |
ANIEL E. WOODHULL, Ass’t Sec'y,

and Alphonse Turcotte, Esq.,
M. J. A. Prendergast, - - - - Gen’l Manager
OoAASHBITONT T ~ed i laghilv el vicie e Manager
P Q.Ledue, & S5 Biel-iEs < Agsistant Manager
0. E.  Dorais, . « = & -t< - - - Inspector

Mass.—

The Chartered Banks. ¥ h

! Provincial Bank of Canada.

l Head Ofce—~Monireal, No. 7 Place d’Armes,
BOARD OF DIRECTORS.
* M. G. N. Ducharme, capitalist, of Montreal, Pre-
X o |

Z (4

M. @: B. Burland, industricl, of Montreal, Vice-
: President.

.lon. Louis Beaubien, Ex-Ministers of Agriculture,

Director. i |

sl IT. Laporte, of the firm Laporte, Martin & Cie,,

J Director.

M. 8. Carsley, proprictor of the firm ““Carsley,”

Montreal, Director.

| M. Tancrede Bienvenu, General Manager.

M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES—

\[ontreal:—316 Rachel St., eorner 8t. Hubert; Cars-
ley Store; 271 Roy St., St. Louis de

France; FEastern Abatteirs; 1138 On-
: tario St., corner Panet.
Jerthierville, P.Q.; D’Israeli, P.Q.% Perreville.

P.Q.; St. Anselme, P.Q.; St. Guillaume d'Upten,
P Q.; Ste. Scholastique P.Q.; Terrebonne, r.Q.;
Valleyfield, P.Q. -
RBOARD OF CENSORS, SAVINGS DEPARTMFNT:

Sir Alexandre Lacoste, Chief Justice, President..

Doctor L. Persillier-Lachapelle, Vice-President.
\Icn. Alf. A. Thibauderu, of the firm Thibavdeau "r

Bros., Montreal.
\Ton. Lomer Gouin, Minister of Public Works and
Colonization of the Province. -
Doctor A, A. Bernard and Hon, Jean Girouard, '
Legislative €ouncillor. '

; SAVINGS DEPARTMENT.

Tasue “Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. per
annum according to terms. L s SRR

Interest of 3 per cent. per annum paid on de-
pgs_{t:( payable op demand. v v %

‘! ~©

The Dominion Savings
& Investment Society

Masonic TEMPLE BUILDING,

London, Canada.

Capital Subseribed, S e e IR 600,000.00
Tetal Assees, Sist Dec’br, 1000 .. ‘::l'n,m.sa

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Ward Commercial Agency

Mercantile Revovts, Collections.
Personal Attention, Prompt Returvs.

246 St. James Street, MONTREAL.
Attention Given to Speeis]l Reportinet '

.

s

@gﬁ oF =

Cpaner aup <V nsaraven feviewe
: DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

I[SSUED EVERY FRIDAY MORNING

SUBSORIPTION,
f1ontreal Bubscribers,

Flsewhere in Canads, o L gg : ;::;
Britlsh Subseribers, g S .. X1 8tg,
American, o s o 8a ya'ur
Kingla Conler i Wy fil .. 20c, vacn |
Extra % (5t030) .. 20c.
o fC (50 to 100) ; oy R
“ “  (ic0 and over) .. .. 100, © -

Editoriol and Business Oficas :
Nos 171 and 178 St. James Street.
Head of 8t. John Street,

. onN o
M. 8. FOLBY, Kditor, ublisher ;]rfd ngrﬁ‘:ol;.

¥ We do not undertal
hmnm_mtpu, ko _%o_veinsn_noused:
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BROSSEAU. LAJOIE & LACOSTE,
Advocates,
7 Place d’Armes.
T. BROSSEAU, K.C
H. GERIN-LAJOIE, K.C.
P. LACOSTE, L.L L.

CANADIAX JOURNAL OF COMMERCE. s

Gaverhill, Learmont & ﬁo., ‘

Whotessle HARDWARE & METAL MERCHANTS,

Caverhill's Buildings, St. Peter St.,

| mu(m and most eomplete stosk of “ o N -r R E A‘-

Ocean Steamships.

DOMINON LIBE STEAMSHIPS

Portiand-Walifax-Liverpool.

FROM PORT’_AND.

v.seee 98016
treeen.d8n, 28

SS NOYMADIO. ..o ianrer soncnne onse
88 DOMINION ..cvecnrnnnnnnnnoceces

S8 CANADA . ..ccur.isasssasete soasanctecses
8S OTTOMAN ....cocprsrncranne cesanss KT
83 NOMADIO ...co0o -vvvoe
8S DOMINION ....cc coveeceee

88 TABRIOQ o8- nilmiafibaloanoogaras s cs

e

Passeagor Steamers wegtbonnd call at Halifax.

For all psarticuiars as to freight end passage

applr to
DOMINION LINE,
17 St. Saorament Street,
MONTREAL.

& IS

S GhOE Mg P
Lo QO Md_-g

| SHELF HARDWARE in the Dominion,
THIS LITTLE TRADE MARK
ON A SAW GUMMER
1s a guarantee that it is the best Tool on the market™for Gumming Saws

and Light Punching.
A. B. JARDINE & TO.,
 HESPELER, ONT.

e — U —
BOILER SEOP.

THB STEVENSON BOILER, MACHINE SHOP AN FOUNDRY WORKS AT
PETROLIA, ONT., (novw of twenty years’ standing), continnes to maks lasas, Stationdry
and Portable Boilere of all kinds. The Cansdisn O] Wells and Refiners and Mills in this section are *sarly
entirely supplied with Bollers and other Plate Work from this shop ; while for wall-drillieg purpowes it
has sont many botlers to Germany, Austris, Indis aud Anstralia, It also makes Off StillsTecks, Bleachers:
sud Agitators, Salt Pans, Steam Boxes for 8tave and Hoop Mills, and any desirsd work in Plate or Sheet.
8teel or Iron, as well as all productions of Machine Shops, including Steam Eogines and Cestings in Irom,
end Brass. 1 : :

Having a full outfit of meachinery snd tools, including Stsam Rivster, and men of leng experienos, it
\nvites comparison of the quality of its work, with apy ghop 1o Canzda.

ARTHUR KAVANAGH, J. H. FAIRBANK,

_____Proprietor._

— i s mmion. MIANAKBY PR+ = =2

L. & P. WALTER & SON

Telegrams: “ WINTERINE, LONDON.”

9

LIMITED.

Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalfields,
LONDON, E., Bngland.

We manufacture specially for Ca

-

nadians, under the New Preferential Tariff, 33%4 jp.c. in favour -

of Canada.

(Cote will he ine~='gd 8 s00n ¢ tagirad.)
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FINSBURY, -

' D. A. LOWTHIME,

(LIMITED

17 and {8 Paradise Street,

- LONDON, Enrg.

WHOLESALE MANUFACTURERS oOF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,
Post Card Albums, etc., etc

Legal Dire}:tiry.

Price of Admission to this Directory is

'$10 per annum.’

NEW YORK STATE.
NEW YORK CITY .. ..David T. Davis
’(Coﬁnsellor ard Attorney-at-Law)

41_)iw1l,‘8ymmes & Schreiber. |

ONTARIO.

ARNPRIOR .. .. ..Thompson & Hunt
ARTHUR .. .. .. ..M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse-
BELLEVILLE .. .. =. «.Geo. Denmark
BLENHEIM WUSs e R L Gospelt
BOWMANVILLE. .R. Russell Loscombe
BRANTFORD.. ..Wilkes & Henderson
BROCEVILLE .. .. +. ..H. AL Stewart

CAMPBELLFORD .. .. ..A. L. Colville |
+.A. J. Reid |

CANNINGTON .. .. <o oo
CARLETON PLACE .. Colin MclIntosh
DESERONTO .. .. Henry R. Brdford
DURHAM s oo v s wugesdeile Telford
GANANOQUE .. . .. «« J. C. Ross
GODERICH "ot tai i tnireidsonNa Lewis
HAMILTON..Lees, Hobson & Stephens
INGERSOLL.. .. .. .+ . Thos. Wells
KEMPTVILLE .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & MecDiarmid
LINDSAY.. .. we oo «.Wm, Steers
LISTOWEL.. .. .. .. ..H. B. Morphy
MOUNT FOREST ........ W.C. Perry
LONDON .. «0 oo ou'ee W. H. Bartram
L'ORIGNAL .. .. .. =+ «.J. Maxwell
MITCHELL .. ... .. Dent & Thompson
MORRISBURG.. .. ..Geo. F. Bradfield
NEWMARKET ... ..Thos.-J. Robertson
NIAGARA FALLS .. .. ..Fred. W. Hill
NORWOOD .. .. .. .. T. M. Grover

- sy s STORE o e
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. ..
OWEN SOUND-.. .. .. A. D..Creasor
PETERBOROUGH .. Roger & Bennet
PETROLEA ..

:. ». J. F. Grierson -

ETR ee i »« H. J. Dawson-
PORT ARTHUR .. .. .. .,David Mills:
PORT ELGIN,.. .. .. J, C. Dalrymple

Legal Directory.

ONTARIO—Continued.

PORT HOPE .. ..Chisholm & Chisholm
“PORT HOPE .. . -+ «« -- H. A, Ward
PRESCOTT .. ..i..F. J. French, KC,
SARNIA .. ' . ..A, Weir
SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,
Laveil, Farrell & Lavell
ST. CATHARINES, E.A. Lancaster,M.P.
ST. THOMAS ... .. ..J. S. Robertson
S';‘RATFORD .MacPherson & Davidson
TRENTON . . MacLellan & MacLellan
TEESWATER .. .. John J. Stephens
FHORNBURY ..'J. oo .. ».T. H. Dyre
TILSONBURG ../..Dowler & Sinclair
| TORONTO .. .. .. .. ..Jas4 R. Roaf
TORONTO .. Jones Bros, & McKenzie
UXBRIDGE ..
VANKLEEK HILL,
F, w. Thistlethwaite

WATFORD .. Fitzgerald & Fitzgerald
WELLAND .. .. L. Clarke Raymond
WINGHAM .. .. ..Dickinson & Holmes
WINDSOX . Patterson, Murphy & Sale
WALKERTON .. .. s+ «+ oo A Collins
WALKERITON .. .. .. Otto F: Klein

se oo 0@ ‘00 oo

QUEBEC.

'BUCKINGHAM ..
RICHMOND .. .. ..Edward J. Bedard
STANSTEAD .. ...Hon. M. F. Hackett
‘SWEETSBURG .. .. .F. X. A. Giroux

NOVA SCOTIA.

AMBERST.. .. ..Townshend & Rogers
ANTIGONISH .. .. ..A. Macgillivray
BRIDGEWATER..Jas. A. McLean, K.C.

LUNENBURG.. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .S. Macdonnell
SYDNEY.. ..Burchell & Meclntyre
SYDNEY! C.B. ..MacEchen & McCabe
YARMOUTH ;. ..-..E. H. Armstrong
YARMOUTH' .. ..Sandford H. Pelton

..J. A. McGillivray

.. «» F. A, Baudry

| SNNAPOL1S ROYAL .. ..H. D Ruggles |

EENTVILLE ... .. .. Roscoe & Dunlop-

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON ..
SUBSEX  sanisesvanss

..H. F. McLatchy
..White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN,
McLeod & <Bentley
CHARLOTTETOWN.. Morson & Duffy

MANITOBA.

PILOT MOUND .. ..
SELKIRK .

..W. A. Dunaly

. Jam.> Heap
BRITISH COLUMBIA,
NEW -WESTMINSTER,
" Morrison & Dockrill
SUMMERLAND.. .. .. ..H. Atkinson
; NOKTHWEST TERRITORY.

CALGARY .. Lougheed & Bennett
EDMONTON .. .. Buwn & Robertson
RED DEER, Alberta . Gee. W. Greene

Legal

Toronto, Ont.

ONES BROS & MACKENZIE,
Barristars & Bolicitora,
Cacsdas Permanent Chambvers, Tronso.

CLABRKSON JONES, ARVERLY J
980, 4. WAOKNNBE, A

Bogliah Agert. Juass ar Jonms,
- ¥ Canoon ¥t., London
Q. mmisatonsr tor N. ¥, [llinois and other ;

MACECUE.\' & MacCABE,
Barrastery and Atturneys-al-{ qip

. Notaries Public, ere
5

MacDouald's Block, 8yduey
Cape Bretoa, Nova Scotya. '
Real Kstato Am! Comwe cial Law th il

(8Ceive Jpecial Allention

3
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MANUFACTURER FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

The " UP-T0-DATE” Brand | The *ROCK” Brand

(REQISTERED)

IREQISTERED)

. Is the tl_[lc applied i INCLUDES
to a splendid range of Standard
HAND Screwed
WELTED Lois 5 1 AND
GOODS - titched
Goods
In Leading Styles
and Shapes, and 4
: GUARANTEED
DURABILITY DURABILITY.
- GUARANTEED. l ThisBrand hasstoodtheTestof Years

E ACME OF GOOD VALUE IN

NEW SAMPLES IN GLACE AND BOX, ***I2%ink roorwrar —

rreEr e s NORTHAMPTON, Eng.

33 1-3 Per Oent in Canada’s Favour.

Je & Je MANN,
Shakespeare Road & Burns Street,
NORTHAMPTON, Eng.

We make the best SHOES for tbe money in Eaglaad, specially suppiied to Cavadian, 333 p.c. less than any other Country
under the New Preferential Tanff. ;

Electrically Driven Tools

LON" [PBE-

A Kodolitsch System.

SOLD BY

F. S.DUDGEON,
No 30 Great St. Helens, ULONDON, E.C., England.
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CHAPMAN BROS., “oruaueron,
FOOTMEAR..

0f The Highest Quality

Perfect Fitting. Latest Shapes: Best Ma-
terials are Guaranteed in these ‘Brands.
SEAsoN SampLES comprise all that is best in
Up-to-Date FOOTWEAR.

Youth’s a Specialty. Seotch
and Irish Markets Specially

Catered for.

Aattention.

Export Orders recieve oareful :

Army Bluchers! Army Bluchers! Avmy Bluchers!

i

Every
Description
and Quality.

The Best
Value in the
Trade.

Satisfaction
.Guaranteed.

BAILEY & SON,

Wholesale & Export Ma_nufacturerl & Government Contrgprors,

FINBDON’ NORTHAMPTONSHIRE.

ENGLAND.

RSERIES

In all ;
Btyles
2and 6.

Stralghts.

,‘ -I’t - Also

éndless DesignsnSoft Botiomed Go'dsf,

BABIES' SHOES OF ALL DESCRIPTIONS. ;
The exceptional growth of our business has necossitated |
the doabling of the capaocity of our factory. No better evidence
can be given of the value, style aod fitting of our goods than
that they sell wherever showan.
Wholesale and Shipplng Only.

Watson, WilliamszCo.,

Wholesale and Export Manufacturers
of NURSERIE -

WILLENHALL

Joseph Waine & Co,,

Imperial s
Lock Works,

BNenAND.

Rim, Dead and Mortice Locks,
Drawback Locks and Iron Gates,
Brass and Iron Cabinet Locks,

and Pad Locks

RIM, NIGHT & BOW LATCHES,

And all kinds of Keys and Steel Traps
for Home and Export.
.(Cnll wlll be lnserted when regeived.)

Geary, Smith & Ca,

'Willow Street, - Leicester, Eng

MANUFACTURERS OF

: Qirlsf and Boys’ School
ISHOES and BOOTS

ALSO

|
‘Women’s Shoes for the Canadian
Market.

33§ p.c. under the New Tariff,

45 Golden Lane, LONDON, E.C., Eng.

iﬁ -
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JONATHAN

RoBINSON,

=

WHOLESALE & EXPORT

Boot & Shoe Manufacturer,

SPENCER
FACTORY,

Maker of TeEE EcLEcTIC BoOoTs & 8HOES supplied
to Members of the Royal Family.

NORTHANPTON, EXG,

Special rates to Canadians under the New Taritf.

R. LATIMER & Co.

WHOLESALE and EXPORT ~

Corset Manufacturers,
York St., Granby St., LEICESTER, HEng.

‘Makers of the

“FITZWEL” Corset,
“ STRAIGHTFRONT " Corset,
« ERECTFORM” Corset,
% WATCHSPRING, Corset, etc., etc.

BEST QUALIIY AT LOWEST PRICES,
The ‘‘Erect Form’’ : : ’ il The “Fitzwell’”
Made in all the Latest Shapes and Deslgns, under the Preferentlal Tarlff; &o. Corsot.

Corset.

CEO. D. WOOD,

Wednesfield Road & Clothier Stieet,

Socarbom’
Lock Works.,

WILLENHALL, Eng.

Largest Maker in the Trade.

t moroved Patent No-
Triple Bar wook for Scarbe

7215. .
ro yrunks,

B YL, e W T <o

P

GOOD STOCK

“Wall” Fountain Pen.

Fatirely New Principle. Patented Thronghout the
World. Simple in Censtruction, Eﬁgctlve in
Action, Low in Price, Commands Resdy Sale.
Satisfies all Parchasers. Every Pen Guaranteed,

Any Nib can be used. Neither Clogs nor Leaks.
Takes Red, Copying or Ordlnaryglnk.

e e
For Particulars, 8Bamples and Terms, apply to

R. CLINTON HUGHES,

Manufacturer and Patentee,
58 Gracechurch Street, - LONDON, E.C., Eng,

Specisl prices to Oansdlane under the New Tariff, 383 p,
e favour of England, LR ZUER
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Leading Manufacturers, Ete.

Leading Manufacturers, Ete.

Leading Manufacturers, Ete.

D. Morrice,Sons & Co
MONTREAL AND TGRONTO,

Manufacturers’ Agzents an
Cen:ta Mearchants,

The Canadian Colored Cotton Mills
g Montreal,

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville,
Hamilton Cotton €o,

Co.,

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
Denima, Flannelettes, Yarns, Awnings, ])r(s:(vonds,
shettingﬁ ete.

THE PENMAN MANUFACTURING Co,,
PARIS,
Mills at Paris, Thorold, Port Dover, Coaticook.

Ladies’ and Gent’s Wool and Cotton Underwear.
Topshirts, Socks, Hoslery, Balbriggans, ete,

Messrs. WILLIAM LIDDELL & Co.

LINEN MAN UFA CTURERS,

BELFAST, - - IRELAND.

Damasks, Sheetings; Fine Linens, Table; Tea and
Tray Cloths, Napkins, D’oyleys, Handkerchiefs,
Hemstitched and Hand Embroidered Goods, Cosey
and Cughion Covers, Sheets, Shams, Pillow Cases,
ete., ete.

Maké a specialy of We'nving “ Special Insertions
in Damask Table Linens, Napkins and Towels for
Hotel, Steamship and. Club JPurposes.

Designs and full particulars on applic ation,

Representgd in Canada by

NEW OFFICE GOODS

{ ]
Transparen. Typewriter

¥rasing Shields

Telephone Brackets
Telephone Desks

Bulletin Boards, Uuique
Sleeve Protectors, Flinble
Quick as a wink Cork Pullers

All the above entirely new stvles

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

THE AUBURN WOOLLEN MAN'E'G CO. Priiilars:
PETERBOROUGH.
Tweeds, Beavers, ete. JAS- A- CA N T L IE ’ 1758 & 1757 Notre Dame Street,
WHOLESALE TRADE ONLY. 1225t John Street - Montreal, MONTREAL.
Telegrams: «WROUGHT, WILLENHALL.””
WROUGHT IRON CONNEGTING LlNKS-
MONTREAL

WROQGHT IRON | HAILING HIADS.

LARGE STOCKS AT WORKS.

BAXTER, VAUGHAN & Co.,,,‘}{{‘{,‘,',,ﬁ{‘{j’f, |

SEND FOR ILLU TBATED PRICE L!STS.

WERCHANTS AND MANUFACTURERS,

Awnings, Tents Tarpaulins, Flags, Etc

Thos. SBonne........198 Commissioners 8t

Carpet Beating.

The City Carpet Beating Co.,
11 Herm!Ine 8t

Dry Goods, Wholesale.
Alphonse Raolne & Co. 840 & 843 Bt, Paul 8t

Lennard Brothers,

LIMITED,

WHOLESALE

Boot Manufacturers,

L,EICESTER
England

il
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Oanadian Qolored Cotton Mills-

Uomp&nv.

Oottcnades, Tloklngl, Denlmu, Awnlngl,
Shirtings, Flmnelemg Ginghams,
Zephyrs, Bklnln% Dreas "Goods,
Lawns, imkeu, Angolas, '
Yunl,, 0.

'hé!anu Zrade enly Sapplied,

B. MORRE@B CONS & @@.,

AGBHRTS,
Ilontroal and Toronto.

| | Bk Teisphons Main. 1000 &
S e o y

\

ARTHUR GAGNON L. A. Canon
Manager Estate Auditor Town of Mals
Hon. un L. Beaudry onnouve and of 1a Oham:

de Commerce dv
GAGNON & CARON,

Dlaulct de Montreal.

“ RBooms 41 & 43 Montraal St. Ry. Bldg., Montreal.

Accountants, Curators, L uidators and
Commigsioners, 8. C. Tel. Main 815,

STOQRAGE

J. A. FINLAYSON,

CUSTOMS BROKER,
418 to 417 Bt. Paul Btreet, Montreal

P.0.Bosn 084, ‘
- -——“‘d

NOWOOR My

.‘,-J 'SP VIS

T” Ailn

JULIUS SAX & C9,umreo,
Rupert St. LONDON, W, Eng,

Established 1855

Eagle
Electriocal Works:

Telegraphic Address, ‘‘SAXATILE, LONDON."

iN ARG LIGTHING.
SAX'S |
‘DOT”

ARC LAMPS.

Burn Direct on 100-110 Volts
2 in Series on: 200-240 Volts

TAKE - - 2 Amperes

GIVE -+ 20045,
BURN - - 16 Hours
LEST e ST

These lamps are made both for
inside and outside use and will be
found most suitable for all kinds

of stores.

Write for Catalogues. ,

"FOR QUALITY AND PURITY BUY

“Extra Granulated®’

And the other grades of Refined Sugars of the
md and reliable brand of

MANUFAOTURED BY

CANADA SUGAR REFIHING CO,, Limiled, -

‘ine size made and

MONTREAL,

used In New York and Paris and put up
59 and 100 Ib; hoses,

MOUNT BROS,,

Maaufacturers and
Dealezs in ¢ 4 4 «

Electrical Supplies,

Wiring and Electric Light Contractors.
Bells, Annunciators Taiephones, otc.

4278 8t. Catherine 8t., Rlontreal-

GEO. CONTHIER,

Boll Tels—Main 115, Accountant & Auditos .
SoLs Rmnurum ¥OR THE PROVINCE OF
Qusszo oF

The Account, Audit Co., Ltd

OF HEW YOBK.
11 & 17 Place d’Armes Hili, MORTREAL, QUx

COMMERCIAL SUMMARY.

Merchants, Manufacturers and
other business men should bear in mind
that the “Journal of Commerce’” will not:
accept advertisements through any
agents not specially in its employ. Its
circulation—extending to all parts of the
Dominion—renders it the best advertis-
ing medium in Canada—equal to -all
others combined, while its rates do not
include heavy commissions.

—An order has been placed in Eng-
land by the Quebec Central for 2,000
tons of T0-1b. rails to replace 50 and 60-
1b. rails at preisent on the line.

—The Council «If the St. Catharines,
Ont., Board if Trade will, it is said, pe-
tition the Dominion Government to take
over the Welland Raflway for use in the
trans-shipmemt of grain in the Welland
canal. The Boards of Trade at mari-
tima points between Quebec and Win-
nipeg will be asked to co-operate in the)
request.

—We learn from T ronto that an ar-
mincemsnt has been elffected by the as-
signee w'th most of the creditors of M.
H. Peterson &Co., apple exporters, who
failed last ‘June. Several of the credi-
tors, however, have refused to sign the
wleasn to the members of the firm, which
was granted by the other creditors. Af-
ter thelir assignment some of the mem-
bers of the firm went to Chicago. Tt
ic stated by the assignee that with the
exception of one parcel of rcal estate
th~ assets have been realized upon and
distributied.

——The recent assignment of the R. J.
Doyle Mfg. Co, Owen Sound, Ont., to
Elizabeth Jackmanm is und rst od to
have becn a friendly assignment. By
the delath of the late Mr. R. J. Doyle
certain rights of the R. J. Doyle Mfg.
Co. terminated, which made a continua-
Tioy of the business impracticable, so it
wag decided to wind up the company
by making an assignment in favor of the
executors of the R. J. Doyle estate,
a5 fhe latter are stated tn he the only
ereditors, The etrekholders of the ram-
rany, it is understood, will be paid in
full,

‘- -
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JOHN. HARPER & CO. LIMITED.

Contractors to the Admiralty and the War Office

: wme. WILLENHALL, England.

Albion Works,

Manufacturers of Best Quality TOWER and BARREL BOLTS, &c.

No. 9.

2

No. 7, or 100.

BEST MALLEABLE IRON SPLIT CONNECTINC LINKS.

Link Dis-connected.

Link connected. °

Specialities —Lamp Stands, Brackets, Lamp Suspensions, Electric Fittings, Mechanical Toys, Cabinet Iron foundry,
Stationers Sundries, Malleable Cycle, Engineers and Agricultural Castings, Locks, Bolts, Latches, Fancy Hardware, Steel

Sheet Brackets, etc,

l\ Canadian buyers get the bene-
fit of the 33} per cent. preferen-
tial rebate.

A full stock of Samples can be seen at

our
LONDON SHOWROOMS,

4, New Union Street, Moorfields,
London, E, C.

—Grand Trunk Railway System—Eami'ugis 8th to 14th
" March, 1904, $582,141; 1903, $719,969; decrease, $137,828.

—It is claimed that a seedless apple has been produced at
Grand Junction, Ool, after seven years’ experimenting.

—Ottawa Clearing House.—Total clearings for week end-

ing 17 March, 1904, $1,926,151.83; cowe:wpon‘dl'gng wee_lg _last:

year, $1,829,665.99.

—It is reported that Mr. Carmegie has given another $5,-
000,000 to the Carnegie Institute at Pittsburg for educational
purposes.

—REight. special immigrant trains reached Winnipeg last
week, in addition to regular expresses, on the Canadian Pa-
cific. It has been a busy seasom for immigration officials.

—The: Postoffice Department is contemplating the estab-
li'shment: of a pneumatic tubesystem between the Union Sta-
tion, Toronto, and various points of the city, for the distrie
bution of wail matter,

—A resolution has been introduced at Ottawa to peltitiom
the Ontario Government to compel all sleighs in use on public
roads to have the runmers four feet apart instead of three
feet s at present. .

Mhe ~Parkhill Basket Manufacturing Company, of Owen
Nound, Ont., has assigned. The company, which had an au-
thovized capital of $20,000, was ciriginally located at Parkhill,
but removed to Owen Sound-in-1891.

- ‘en - £1 4

““The Prudential Securities Company, Timited 4 the-name
of a newlyorgamized concers which will have its head office in
Torosto. - The ecompany is capitalized at $5 000, and is em-
pewered to invest and dizal in debentures, bonds, stocks, and
other securities,

The adjourned annual meeting of the S. Carsley Co., Limit-
ed, was held in the board room of the Compamy, March 17th.
The officers for the ensuing year are Mr. W. F. Carsley, pre-
sident; Mr. S. Carsley, jr., vice-president; Mr. Cecil L. Cars-
ley, treasurer; Mr. Chas. W. Batho, secretary.

—We learn from Toronto that on consent of parties in

- court Justice MacMahon granted an order winding up the
- Centrifugal Windmill Co., of Guelph. Tts president, John McP.

Taylor will be provisional liquidator with power to accept
an offer recently made for the assets of the company.

—Thej profit on silver coinage received by the Government
last year, amounts to $462,795, and on copper coinage $20,-
515. This ig due to the fact that the coins are not of pure
silver or copper. They consist of an alloy to make thiem
more durable, and therefore the Government beneffits to the
extent by the alloy.

—QCaptain Domnelly of Kingston and Mr. A. A. Wright
of Tironto will present to the Minister of Marine| at. Ottawa
the resolutions passed by the Dominion Marine Association
at their recent megeting relating to lights and signals on the
great lakes. The object is to make the Canadian system of
lights and signals harmonize with the American.

—The great U. S. Steel Corporation does mot require to
take lessons from the prima donmas, and yet we find them
issuing or endorsing a. history of the octopus in book form,
which many ‘of the newspapers of the lamd are reviewing
and thus advertising the emterprise—doubtless gratuitously.
The Carnegie history, author’s edition, 75 copies, is advertised
at $100 each.

—Mr. William Whyte, second vice-president of the @P.R.,
writing to the head office, indicates that the outlook for a

. large crop im the western country this season is very pro-

miking.  He estimates that the. number of acres under cul-
tivation will e in fthe neighborhood of 3,800,000, and the
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LIMITED.

BRISTOL, Eng.

And STAPLE HILL.

REGISTERED OFFICES'i

Sy
2

v

23 Portiand Square, - BRISTOL, Eng.

average yield at between 18 and 20 bushels. Thie prospects
aTe SO promising, indeed, that the compamy will make every
effort to carry to an early completicn the mew lines which it
has already projected. The idea is to have these finished
before the wheat commences to move next fall.

—It has been determined n-it only to light the Welland Ca-

nal by electricity instead of gas, but by the same motive

power to operate the gates, valves, bridges and sluiceways
of the canal. The order for the cedar poles and steel poles for
camrying the wire has been given. MThere will be 2,000 of the:
former anid something like 200 of the latter. The stecl poles
will be erected at angles alcmg the route where a doouble
pressure has to be supported. The electricity will bei ur-
nished by the Cataract Power Company. The whole stnetch
of the canal will be lighted instead of merely the locks, as
formerly.

—A numerous deputation of western Ontario fruit-growers
interviewed thel Minister of Railways at Ottawa some days
ago relative to permisson being granted the Dominion Ex-
press Company to do business over the Government railway
system, so that through shipments of fruit from Ontario
can be made without having to transfer from ome express
compamy to another. At present the Dominion: Express,
Company operate from St. John to Halifax and other com-
panies over the balance of the Intercolomial. The transfer
system causels a great delay in handling fruit shipments and
increases the expense.

—Reegarding the late failure of Thomas Kellett's Winnipeg
grain commission firm. The Free Press says: “The rumors
noted this morning about. the possibility of further trouble
on the Grain Exchange if prices on thel grain market contin-
ved to fall were happily helped by today’s proceedings. Lead-
ing cperators say that the slump has not seriously affected
any of the megular trader, and that the rumors were
-originated by the closing out of one small firm which was
being carried by other concerns. The loss through the sus-
pemsion will amount t~ia fiew thousand dollars, divided among
several firms, who will not be seriously affecied by the loss”

~—Mr. Bennett Rosamond, M.P,, says it is quite true as re-
ported: that the wcollew mills at Almente, Ont., are elosed,
but. he denies that they have been closed in the hope of in-
flueticing Government action om the fariff. The mills, he
declares, are shut down because there are no orders to fill.
Mr. Rosamond adds: “I cannot Say how long the m s will
remain idle, but from present indications it will be two or
three months. We have had to close down before, but I
never knéw 'the situation to be as bad as it is now. Mr.
Rosamcmd_further says that he is not aware that any mem-
_orandum asking for am increase in-the tariff has recently
been laid hefore the Government.

—Under power conferred by statute the Postoffice Depart-

‘ment’ has decided to institute a system of insurance of inland

registered letters. The maximum amoust to be insured will
not —exceed $25.  The insurance fee for $10 will be three
cents; for $15, four cents; for $20, five cents, and for $25, six
cents. In addition; of course, the full postage and register-
ed charges must be paid. Coins, articles of gold and silver,
precious stones, jewellel'y, and other articles of value must be
put in strong boxes in accordance with directicms furnished
by postmasters, in envelopes, with divections, furnished by
the. postmasters.  Envelopes with black or colored borders
may not be used for registered or insured letters.

—The mma,lg‘ammtion of the interests of the New Ontario
Steamship Company, the Camadian Lakes & Ocean Company,
and/Captain Fairgrieve, into the Montreal & TLake Superior
Lime, has been completed. Mr. A. B. Mackay, Hamilton, is
to be manager. The six steamers, J. H. Plummer, A. B.’
Ames, H. M. Pellatt of Toncmto, and Arabian, Wahcondah
and Neepawa of Hamilton, will call at Toronfo, Hamilton and
Cleveland; two steamers a week, on the trips between Mont-
real and Fort William. Mr. Andrew Cowan has been ap-
pointied traffic manager; and Mr. Wm. Askin, formerly of the
Beatty Line and the North-West Transportation Cempany,
will be commercial agent, with headquarters at Montreal.

—In December last the Postmaster-General authorized the
tramsmission in- Canada. as posteards of cards having the
back” ¢overed: by a picture and a space «n the front fo the

i 1 s
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in England, for the Canadian Market

left of the address for a written communication. Under the
conventicm with the United States, such cards may be ex-
changed with places in that country. Since that time, com-
munications have been carried on with a view to have cards
in this form recognized as posteards in Europe, and the De-
partment is glad ito be able to announce that France has
agreed to the exchange of such cards as these. They may
go to and from that country at post card rate, viz., 2 cents,
instead of at letter rate, which is 5 cents pershalf unce.

—What is believed to be the richest strike in high grade
copper ore yet made in Vancouver Island is meported from
Oyster Harbour, just n-rth of the town of Ladysmith, within
pistol shot of the Tyee Copper Company’s smelter. Samples
treated give eighty dollars a tom in dopper, three dollars in
-gold, and one dollar and fifty cents in silver, James Duns-
muir, owner of the Esquimalt and Nanaimo Railway, and
Clermcmt Livingston, general manager of the Tyee Copper
Company, have gone up to examine the property with a view
‘to purchase. The sale price mentioned for the group of claims
runs into the hundreds of thousands. Specimens of the crop-
ping exhibited here show a beautiful peacock copper stain,
and are mineralized very heavily. ‘

—Four new, large freight boats will be seen at the port of
‘Montreal this season, operated by the Canadian Ocean & In-

land Company. Three have already been purchased, namely,
the Ebro, Minho, and Lady Strathcona. Other boats will be
secured from time to time, as the need arises. It is believed
that a large and thriving business can be done, between
Montreal, Bordeaux and Anfwerp, more especially as the
new project will be occupying ground which has not been
exploited to any great extent. This move has been in com-
templation for some time. A fortnightly service is to be
established immediately upon the opening of navigation, and
it is hopeid to build up a good freight and passenger business.
The Canadian agent is at present in Hurope seeing aftex the
compcssition of details.

—Mr. Phillips, fruit inspector, Winnipeg, states that sﬁ_lce
the system of imspection was *i:nangum't‘ml'tulmu"es has been a
decided improvememt in shipments of fruit from the east,
much to the advantage of both dealers and consumers, A
few contraventions of the act have been discovered, and the
offending partiels prosecuted. A glaring fraud was recently
detected in Winmipeg. A dealer had packed a large quamntity
of damaged apples of sevejral varieties in barrels, with a cou-
ple of high grade layers on top, and sent them to an auction
room. The fine appearance of thel apples aroused the in-
spector’s suspicion, and the aucticmeer, to protect himself,
had each barrel turned out before offering them for sale. In
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SPECIALTIES -

Damp Proof Welted, M.S,. Non-Creaking:
Latest English Fittings, 3 to 6 Fitting?

under the New Tarift,

FLOYD, KIGHTLEY & CO,

THE "0

{ARD" BRAND.

Light, Stylish and Durable.
Every Pair Warranted.

DRENSTER ST,

Northampton, Eng..

every case the suspicions of the inspector were justified,
every barrel containing very badly damaged fruit.” Had the
apples not been turned out the buyers would have paid $2.30
to $3 per barrel, whereas thely s-ild for from 60 to 80 cents a
harrel.

—ilt is veported that a deal for 5,000 tons of barley has
been closed in.San Francisco with agents of the _Russian
Government for the use of Russian trcops in the field.  Both
Russian and Ja»pane.sxe agents have heen negotiating in that
market for somel time. The price paid on the Russian deal is
declared satisfactory. A telegram from Seattle offered bet-
ter than 70¢ New York for the balance of the stock of pink
salm m landed from the steamer Indiana, which arrived there
from Seattle about a momnth ago, with 85,000 cases of various
gradies, the bulk of which was medium and low grade fish.
The bid was declined on the ground that an option is held
on the lot wanted by another buyer. While it could not be
definitely ascertained this buyer is understood to be a repre-
sentative of the Russian Governmnt, and it is expected that
a deal whereby this lot is tio be shipped to a Baltic port and
thence to the Orient for the Czar's army will be consummat-
ed within a few days.

Mr. D. A. Ansell, Consul-General for Mexico, in 'Camadra,

when show a despatch stating that the Government had re-
commended a steamship subsidy, said: “Immediaté advantage

THE  SAPPHIRE = INKSTANDS,

Trade Mark—‘SAPPHIRE.”

s ey
(DARKE’S PATENT SOREW STOPPER.)

soemarsr: EDWARD DARKE,

14a Great Marlborough St., Regent St.,
Near OXFORD CIRCUS, LONDON, ENG.

Well adapted for the use of Marking Ink In the
Laundry—Because

1, It Saves Time, as washing is
seldom necessary.

2. Ink, about two-thirds.

3. Breakagef, which mostly oceur
An wasning.

4. New Ink-Pots, a8 8 broken part
can be replaced. :

5. Dirty Fingersand Blots,as ¢lean
ink 18 in sight and the dip ad-
justable, i i

6. Wasgte from evaporatisn, and
Spilliag, esperially if rahber
shoe and pin-cashion 18 adved,

Prices—No. 3, Plain, Ebonite Stopper, 2¢. 6d. each, Shoe 1s., and Pen-
rack, 2d,, extras.
No.2 Plain, Ivory and Black Porcelain, 2s. each; Pen-rack, 24,

No.8. Plaim 4 size.

. steamshidip 1imel,

» be shipped, and in Teturn Mexico will

will be taken of the subsidy of $50,000 that thel Dominione
Government ‘have offered for the establishment of a steam-
ship service between Canada and Mexico, A4 present, there-
are three compamiés anxious to take thie subsidy, two or
which are leading Canadian companies. In order to bring
about closer cotmmercial relations, I may say that Mexicon
has decided, to place consuls in: all parts of Canada, just as.
soon as arrangments are made for the establishment of the-
The amount of business that will be done:
between the two countries will be frund so la rge that the
subsily will mot be necessary -after a few years. It
is intended that the new lme will run from Montreal to Vera,
Cruz, by way of Havana and| Progresso.  From Canada thou--
sands of tons of coal and unlimited manufactursd o ods will
always be able to
supply full cargoes in the way of sugar and hemp, and the
steamer by calling at Havana will be able to get large con-
&’gnments of tobaceo.  The service will be passenger as welk
well as freight, and the trip from this city to Viera Crusz,
whence the run to Mexico will take but. twelve hours, will

be made in elight or nine days.”

(GE MAKING AD COLD STORAGE MACHINERY

On the Carbonic Anhydride and
Ammonia Compression System.

Over 2500 Machines
at work.

Specialities : Tho West
Patent Non-Depo:it Beer
Plant for prod ucing brila
liant bottled aleg.

The West Patent Celd
Accumulator fur bLut-
cher’s cold stores,

Catalogue & Particulars from

H. J. WEST & Coy, Ltd.,

116 Southwark Bridge Road, LONDON, S.E., England.

CaBLEs “BAXO08US,” LoNDON
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OF EDINBURQH.
HEAD OFFICE FOR CANADA, - MONTREAL. PHGNIX :
Svahah Tundso fetoriil T Brea roitvie Fdbold - s51.104.362 | ASSURANGE CO’Y., Ltd.
lssemtwents uvder Osnpdisn Branch. - - e . 2 £ . 15,600,000 or LoNborC MRS

(WorLD Wms FOLICIES. |
@@~ Assurances effected on lst class lives ** Without Medical Examination.” =&
Apply for full particulars D. M, McGOUN, Manager.

Bstabiished in 1783, Oanadion Brench
Tatabiished in 1604,
Ne. |64 8t. James 8t.
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Dominion

.

'Both the Total and Canadian New Business of the

CANADA LIFE paid for in 1903, exceeded that | = a whites. 280, = gegiian Dons.
ittt i

of any previous year. : E. Lamontagne, 1

: Q placiog orders for Printing should make i

INSURAN GB COMPANIES goaif::lﬁoo,g:tlsvu‘:' ﬁg:xl:‘e;ngbq?o::u clo:il:gelll:ei:
We have facilities for handling Insurance work to the best advantage and
If you are interested in any way

aledonian....
INSURANCE CO-

Fall contracts,
are thus enabled to give our customers the benefit.

write, or come and see us,.
JOURNAL OF COMMERCE JOB DEPT.

171 81, James Street, MONTREAL.

The- Oidest Scottish Fire Office,

NORTHERN ASSUBANCE co'Y..

Capital and Accumulated Funds, o
Interest on Invested Funds ...........

holders .......... 5

Branch Office for Canada/

Annnal Revenue from Fire and Life Premlumllndfm { JleEs ;7,235,000

Deposited with Dominion. Government forhtho security of policy-
Head Offices:—London and Aberdeen. .

Montreal, 1 780 Notre Dame St.
Manager for Canada.~-ROBERT W. TYRE.

Canadian Head Office, MONTREAL.

R. WILSON-SMITH
FINANCIAL AGENT.

Governmént, Muniocilpal and - Rallway
geourities bought and sold.  Firat olass
geourities suitable for Trust. Funds always
“on hand. - Trust Estates managed. -

; STANDARD LIFE CHAMBERS,

160 ST. JAMES STREET, - MONTREAL.

. $44,635,000

283,500

MARINE.

FIRE. LIFE.

G. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

ESTABLISHED 1860,
<28 .
BELL MLEPHONE BUILDING,

NMONTREAL,
‘Telephone - Main 1277, P. O. Box 094.
‘Private Office, ‘¢  2823.
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FEBRUARY BANK STATEMENT.

Although February is in the very heart of winter, so
far as temperature is concerned, it is sufficiently near to
Spring to manifest some signs of the revival of activity
Tooked for when the grip of frost is relaxed. — These
signs are usually reflected in the bank statements of
Iebruary.

In January the business was too dull to cause any
changes in the bank statements save for trifling amounts.
Tn February, however, the figures show as great changes
as occur in any month in tlie year in some items. The
circulation began, a¢ usual to move upward, the advance
fast month having bLeen $762,970, a gmall sum, but
enough to show the drift of the stream: ~ The deposits

‘THE MANCHESTER ©'RE.A285mAne"
OAPITAL, - - $10,000,000

ch Hesd Office, - TORONTO. -
‘ Gansaian Dead JAS. BOOﬁIB. Manager,

Established 18234,

Head Office,
MANCHESTER, ENG.
T. D, RICHARDSON, Aasletant-Mansager.

EVANB & JOHNSON, Resident Agents. MONTKEAL.
1723 Notre Dame St

Liberality Security

Are the three distinctive
characteristics of the . . -

New Policy Contract

.5...OF THE:....

IMPERIAL LIFE ASSURANCE COMPANY

Simplicity

WRITE FOR PARTICULARS.

113 St. James Street; & e MONTREAL.

on demand remained practically stationary, the increase
being only $383,470.
the current account balances is notable, as it is evident

The smallness of the ¢hange in

that these acecounts had some considerable transactions
recorded during the month. — The deposits after notice
rose from $287,248,914 to $289,547,284, an increase of
$2,298,370. In ten years these deposits-have been en-
larged to extent of $103,140,204, and since 1881 the
total deposits have increased 300 millions, or over four
times. _Beéides theze deposits the Danks have $38,287,160
in the outside agencies so that altogether they had $435,-
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Mutual Reserve Life

INSURANCE COMPANY.

FREDERICK A. BURNHAM, - - President.
305, 307, 309 Brecadway, - NEW YORK.

Certificate of the Valuation of Policies

Three and Oneshalf and Four p.c.
STATE OF NEW YORK INSURANCE DEPARTMENT.
&

- ALsany, N.Y., Janoary 2d, 1904.
1, FRANCIS HENDRICKS, Superintendent of Insurance of the State
of New York, do hereby certify that the MuTUAL RESERVE L1rE INBURANCE
CoMPARY Of the City of New York. in the State of New York, is duly autho
rized to trausact the business of Life Insurance in this State. o
I further certify thas in accordance withthe provisions of Secticns Fifty-
two and Eichty-foar of the Insurance law of the Ntate of New York 1 have
caused the policy obligations of the said Company, outstznding omn the 31st
‘day of December. 1903, to be valued as per the Combined Experieuce Table
of Mortality, at Fonr per cent. interest, and the American Kxperience Table
lof Mortality, at Three and one-ha!f per cent. interest and I find the net
wiue tnereof. on the eald Slet day of December, 1908, to ha Foar Million

;‘.l + Hundred a.d Three Thousand, Nine Hundred snd Nine Dollars, ae
Joliow:

Net Value of Policies........ $4,203,909
4 $6; < Additions i |
" 6"

$4,203,909

Less Net Value of Policies relnsured....

'#
$4,205.909

EREOF- [ have hereunto set m hand and caused
Kl wg;l;n(')?nﬁ::?slwsgsl to be afiixed, a’the City of Albany,the day and

(smar]  yeor Oret above WEROK 1S HENDRICKS, Sapt. of Insarance,

Total Payments to Policyholders, $57,784,177.00
Surplus to Policyholders, - -- - 506,587.89

——

-

541,170 of public deposits on hand at the end of last
month, being an average of 53 dollars of deposits to each
$1 of paid-up capital.
The call loans in Canada remained practically un-
«changed in February, reflecting the stagnation in the
stock market. Those outside Canada were increased by
4 millions, the American market having offered a better
field than the home one.
counts were increased to extent of $4,873,234, an advance
of discounts in February being the usual course.  That
the proceeds were promptly called for is shown by there
having been only a trifling increase in the total of the
credit balances as pointed out above.  The total loans
rose last month from $479,560,234 to $488,751,624, an
increase of $9,191,390, which is
amount to be added to the loans in any month. The

The current loans and dis-

an unusually large

amount due from banks and agencies in the United
Kingdom was reduced to extent of $4,722,253, and from
other foreign banks to extent of $2,369,120, making to-
gether $7,091,373, as the total amount by which the
banks drew down their credit balances in banks outside
(Canada.

During the month the race for call loans was reduced,
but there was no response by borrowers. the rate being
gtill too high to stimulate stock business. The signs
point to a reduction in the Bank rate, though this may
be postponed owing to both Russia and Japan needing
loans, as they are both wasting capital on an enormous
scale:

THE BANK STATEMENTS.
. Feb., 1904, Jan., 1904. Feb., 1903. Feb., 1893.
.. 07,046,665 97,046,006 88,332,566, 76,938,685

.. 79,303,470 79,303,220 74,088,460 63,260,643

. .. 7870L32 78,625,580 73,591,500 61,948,791
\.. 50,752,405 50,638,006 45,746,408 25,208,060

Capital authorized
Qapital subscribed..
Capital paid-up..

Reserve fund v, ..

LIABILITIES.

Notes in: circulation .. 57,733,248 56,973,273 53,746,498 32,978,840
Due Dominion Government.. 3,530,760 2,382,013 3,280,267 2,407,166
Due Provincial Govts 5,282,216 5,605,941 3,966,009 3,612,373

..107,706,725 107,323,255 105,304,362 66,822,851
....289,547,284 287,248,914 261,377,760 103,140,204

. 38,287,160 387,300,337 36,145,406 ...........
Loans on bks in Canada, sec 559,647 692,111 769,983 125,000

Deposits on demand
Deposits after notice

Deposits outside Canada

Depts. on demand in Can, bks. 3,959,970 3,983,608 3,672,029 38,167,869
Due agencies in U.K. 3,861,423 3,085,734 4,576,815 4,766,619
Due agencies abroad .. .. 964,828 1,496,014 976,447 87,710

Other liabilities 7,850,928 10,043,262 10,417,519 397,465

Total liabilities ..510,287,061 516,134,538 486,232,273 217,614,977
ASSETS.”

Specie .. .. .. .¢ . .o .. 15,934,688 15,821,603 12,484,817
Dominion notes.

6,558,156
.. 31,259,929 31,277,656 25,169,582 13,233,280
Deposits securing circulation. 3,130,844 3,130,844 2,797,166 1,761,259
Notes & cheques on -other bks 17,338,508 14,280,768 13,146,128 7,203,054
Loans to other bks .in Can. sec 590,935 668,091 728,267 125,000
Depts on demand in Can. bks. 4,955,710 5,412,080 4,532,159 3,922,736
Due from bks, etec., in U. K. 4,139,201 8,861,544 4,090,740 1,159,930
Due from foreign bks, &c. .. 11,088,353 13,457,473 11,100,956 21,397,371

Dom. and Prov. Govts., secs. 10,506,347 10,697,910 9,915,560 3,285,975

Can., mun., & other pub sec. 14,456,017 14,309,066 15,010,879 8,696,977
(Not Dominion.)

Railway and other seecs... .. 38,360,648 88,031,549 38,650,771 6,568,428

Cali loans in Canada .. .... 38,109,850 38,149,737 48,639,724 19,456,180
Call loans outside Canadae.. 40,395,339 386,433,662 44,668,557 ...........
Current loans in Canada ...389,627,686 384,754,452 831,646,220 197,709,564
Current loans outside Canada. 17,995,796 18,048,983 32,118,508

Loans to Govt. of Canada ..

Loans to Provincial Govts. 2,622,953 2,174,400 2,480,016 1,056,916
Overdue debts .. oe ee 12,021,896 2,071,724 1,939,394 2,207,630
R. E. besides bk premises .. 741,872 832,000 878,319 1,011,715
Mortgages on real estate ... 745,434 768,772 763,805 774,375
Bank premises .. .. Lo e ae 9,078,,050 8,972,713 7,754,916 4,831,276
Other assets: ... .. .. .. .. .. 05,803,993 ~ 6,400,777 5,325,202 1,585,788

Total assets .. .. .. .. ..669,000,158 654,545,980 613,850,954 301,752,118

Loans to directors & their firms 10,917,108 10,909,406 11,425,678 7,186,872
Av. Dominion notes for mo.. 30,823,857 30,861,173 24,944,668 13,095,234
Grt’st circulation during mo. 58,661,768 62,713,352 56,496,318 33,736,404

THE DUMPING PROCESS (4).

With this issue we conclude the series of articles on
the subject of Dumping, began some weeks ago, and for
which we have again to acknowledge being beholden to -
Mr. Hobson’s exhaustive éssay in the Contemporary.

The assusmed case of a continuous policy of Dumping
—not to dispose of a temporary surplus or primarily to
capture a market, but in order to practise most profitably
large-scale production—involves difficult considerations.
If the United Kingdom could rely upon receiving a fair-
ly constant large supply of steam engines, sheet-iron,
boots and shoes from the United States at prices below
those at which she could produce them ought the mere
fact that this Dumping is supported by a high tariff or
an export bounty, to induce her people to refuse buying
them or to place a tariff upon them in return? It may
be true that the beginning of this policy may break down
the British industry in one or more of them, yet if the
policy is to be continued, the bhenefit to the consumer—

and in some instances to the trades where these dumped

goods may be raw materials—will evidently overbalance
such a temporary shock,  The essayist says, “It will bg
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to accept this damage to a British trade in thé same
spirit in which we should accept imports which under-
sold our products by superior use of machinery, or bet-

ter natural resources.. Acting in our own interests as a

people it would be folly to distinguish between a cheap-- -

ness which is the result respectively of “fair” and “un- .

fair” competition, provided that cheapness is permanent.

Unless, therefore, we are prepared to protect all British -

industries against all foreign competition, there can be
ne reason to put an import duty upon bounty-fed for-

¢ign goods where there is any reasonable security of'a

cotninuance of the bounty.”

Mention has been made of dumped goods as being sold
for what they might fetch—that it would pay the manu-
facturer better to sink them into the sea than spoil his
home market by forced sales—Were this the case, it
would apparently follow that an import tax upon them
would not so much cause a rise of prices, but would be
borne by the producers. “Such an ad valorem tax,” as

assumed by the writer, “might conceivably take 80 per

cent. of the selling value of the goods without causing

the dumper to check his dumping. In such a case the
British producer would be nowise “protected,” but the
British revenue would be a gainer.”  But this is not
what really would happen; for though dumped goods
cannot be said to have any separate cost of pmduction
the price at which they are sacrificed is not “any” price,
but one calculated to dispose of such quantity of output
as may—by keeping down the aggregate cost of produe-
tion and raising the aggregate returns from sales—yield
the greatest profit. ~ “Considerable ad valorem duty
would disturb this profit- by reducing the returns from
the export trade. The effect of such an import duty
will depend upon the relation of the former price of
“dumped” goods to the normal British pricer It may
have paid the dumper to “dump” a comparatively small
amount which forced a market at a price just below the
normal British price.  Or the economy of large produc-
tion might have made it more profitable to “dump” a
larger quantity, so bringing down the selling price far
below the normal British. price. © The effect of an ad
valorem tax on dumped goods” would differ materially in
both cases. In the former the ‘tax ‘would lie almost
entirely on the exporter if he continue to dump; but

were he to dump a smaller quantity, thus sacrificing"

something in economy of manufacture by. reducing
the output, he could not recoup himself by raising the
prices for his dumped exports because the former price
was fixed below the competing figure.  He must, there-
fore, cease dumping or pay the whole tax himself, and
continue to dump as usual.  In this manner the revenue
of the country into which the goods are exported “would
succeed in taxing the monopoly profit of the protected
manufacture.”

But if the dump price were fixed so low as to take off a
large surplus product, the effect of an import duty would
be to reduce the quantity thus dumped—a smaller quan-
tity being sold at a higher figure.  Such an-advance of
price would not be high enough to fully recoup the loss
to the exporter, resulting from a reduction of his output,
and thus producing at great expense—but it would pro-
vide some compensation.  The fall of the import duty

would then be divided between the consumer and the
producer, the proportion depending upon the reaction of

reduced output on cost of production, and the reaction of .
reduced supply on demand—that is, upon the relation be-
tween the two cases of reaction. . Therefore, in the case |
of casual dumping, import duties would be practically
useless; as such duties would be too slow of action and
too uncertain in effect. In the case of aggressive dump-
ing-—that is in order to capture a market—it would only
be’ possible to take effective action by import duties
where the invasion was public. As the essayist continues
to point out,— in the case of a steady maintenance of a
policy of Tow export prices, the gain to the consumer and
trade in the country where such goods are dumped,

~would, as a rule, outweigh the damage done by a tem-

porary displacement of capital and labour in any single
trade. = But it might “be a sound revenue policy to im-
pose an import duty which, levied on goods produced un-
der conditions enabling them to assist in earning mon-
opoly profits for a foreign “trust” or “combination,”

would fall entirely, or in large part, upon the producer.
Monopoly profits directly taxed cannot transfer the tax,
the only way in which a foreigner can reach them—may
sometimes succeed in imposing on them sufficiently to
make the experiment a profitable one for the revenue.”

There is, however, no evidence of the practice of such

- a regular system of low price exportatlon by trusts and

other combinations as would render any such taxation
deserving of present consideration. The “dumping” of
goods by American trusts and German Kartels during re-
cent years is proved to rest on no organized system of
maintaining a cheap export trade, but is adopted merely
as a temporary expedient for getting ride of a casual sur-
plus. In a few instances cheap export prices have been
adopted by enterprising foreign firms as an attempt toe
capture the British or other markets.”

But when all is said—there can be no doubt that a
high rate of duty would have the effect of checking the
dumping process, because it must tend to lessen the pro-
fits of the dumping exporter and render him more cau-
tious in over-producing.

TAXING THE BROKERS.

When but a few years ago the Treasurer of the
Province of Quebec was nearly at his wits’ ends how to

provide for the necessities of ‘the Government, it was

suggested that a ready way might be found out of the
difficulty, through the Stock Exchange. In those days
the number of members in that body was about forty,
and the price paid for any seat that happened for sale was
trifling in comparison to what has prevailed meantime,
being about $3,000 to $4,000 each, as against $15,000 to
$20,000 latterly. It was questioned at the time whether
such a ta_zi could be enforced by the Provinece—that is,
legally—under the limitations of the British North Am-.
erica Act.

Estimates were made, however, to ascertain what the
probable returns might be under a tax of twenty-five-
cents for every $100 share transferred, or equal thereto.

‘Many were the speculations indulged in as to the moral

benefit also probably derivable from the necessary regis-
t:@tigp,_many_ contending that il might prove a <alutary



</

THE CANADIAN JOURNAL OF COMMERCE. 675

check upon “foot-ball,” “wash sales” and other exem-
plary and instructive means for tle unwary. Had the
proposed remedy been appiied there would doubtless
have been somewhat less to reg-ct awoug the many who
tried their fortunes in various mining stocks, since gone
where “twineth the woodbina,” to say nothing of the
enormous investments in varus sther stoeks during the
last year or two—investments fostered by the press more
or less unwittingly in their laudation of the great U. S.
industrial corporations, whicn promised such enormous
returns when the world was believed to be entering upon
an era of low prices for money.  And the fever is not
altogether abated, however the latterly limited number
of transactions in the stock cxchanges and other media
may appear to the contrary.

If any such scheme as taxing the “pot” of the Stock
Exchange is feasible—and thz rate (say) of one-fourth of
one per cent. would be cxcecdingly trifling—the pros-
pects are not over favourable for the revenue just now,
but as everything points to a e linuation of the ‘good
times” prevailing for the last few years, especially in
view of the enormous public enterprizes about- to be
launched, it is highly probable ihat the new palatial Px-
change on our local Wall strzet shall witness a degree of
activity which may throw the operations of 1903 into the
shade. Should it, therefore, be found that the bruited
tax on stock exchange transactions is practicable—and
this would be more equitable than a system of licenses—
good might result all round, not only to the ever-vora-
cious revenue chest but as a fly-wheel to check irregulari-
ties or finessing in the wheel of transfers.

The effect of the tax on transfers would, in the opin-
ion of leading brokers, tend to drive the business to To-
ronto; and in either event the public would have to bear
any extra expense.

HARBOUR MATTERS.

Since our last issue the Harbour Commissioners have
had three meetings, on each occasion of which the ques-
tion of the two storey sheds has heen volubly discussed—
that is, in the usual wrangling fashion: The conclu-
sion arrived at was that tenders should be called for, and
separate figures asked for the two storey sheds and the
overhead roadways attached to them for vehicular traffic
for the city trade—leaving for future consideration the
question as to how the ramps, and the crossing of the
tracks, should be settled.

The several discussions brought out the fact that the
large majority of the members have now come to realise
that the only solution of this long-vexed question is that
the elevated system of railway tracks must eventually be
adopted. This is in accordance with what has been con-
sistently advocated for several years in these columns,
and is the deliberate conclusion of all the trade organi-
zations of the city,—and of the city corporation, as ex-
pressed by the Mayos

So far all is satisfactory but at the same time it 1ooks
very much like the old practice of putting the cart before
the horse, that is, the putting up of ‘two-storey sheds
before knowing how and for what purpose the second:
st.o'i-ey is to be use, The same level for that floor, it is

self-evident, cannot possibly be used for the two essen-
tially different proposed systems.

With the difficulties yet in the way, it is not at all
likely that any progress can possibly be made this sea-
son, and the necessity for the elevated tracks in the im-
mediate future having been admitted on all hands it
would appear to be a dictate of common sense to call a
halt before expensive mistakes are made and at once to
consider, and devise a comprehensive measure that may
ensure the elevated railway tracks to harmonise with the
plans of the proposed sheds without any partial recon-
struction of them to meet altered requirements.

Such a course would be but reasonable and should be
adopted.

CANADIAN TRADE AND COMMERCE.

The annual Report of the Department of Trade and
Commerce was issued this week. The tables presented
show a remarkable increase in the Imperial foreign trade
of the Dominion, more especially with Great Britain in
the last three years.

Taking the imports first, the following is the record
for the ten years, 1894 to 1903 inclusive:

Dutiable Free *Total
" Years. Imports Imports Imports.
$ $ $
1908 o S 148600 898 96,540,188 252,421,130
1902 .. .. .. . 128,308,408 77,814,216 209,169,481
1901 . 5.3 i o =1, 308,501,878 74,148,608 187,477.010
1900 .. .. .. .. 105,908,541 68,817,013 180,664,782
1899 .. .. .. .. 96,687,383 64,071,433 - 166,757,583
1898 .. .. .. .. 82,868,668 57,408,831 145,790,712
1897 .o .l'.e oo o 68,602,504 44,457,447 115,979,713
1896 .. .. .. .. 66,704,640 38,609,972 111,,592,094
18956 7= I 63,088 S101 40,607,798 108,082,723
1894 i ot . Jdniey. Hieb1:966, 787 43,996,590 106,604,134+
Ine. in 10 years . 88,634,041 52,543,598 145,816,996

The exports for the same ten years were as follow:

[T
LS~ RV SO% SRR

Home Foreign *Total
Produce. Produce. Exports.
$ $ $
19085 0 o h L 212,084 162 13,385,802 226,153,461
1902 .. .. L 207,752,469 10,876,593 219,082,933
TORL T s e s, 182,945, 762 17,741,625 203,300,183
1900355 s 57 18T 769,202 13,593,921 186,121,577
1899 .. . .. <. 142,624,003 15,582,175 164,974,422
1898 iic e viieinr hm 41132, 736,450 18,346,429 156,969,170
IBO7L =5 e L ~189. 700578 13,721,733 - 154,676,089
18967 .o i Yae e 108,485,181 9,823,494 125,822,164
1895 ... .. ,. .. 100,563,348 6,625,537 110,534,449
TI8O4ETIR S SR N 9100:683/982 6,844,602 109,483,728
Ine. in 10 years . 111,550,480 6,541,200 116,669,733
*Coin and Bullion omitted.
Home Produce Classified
Exports 1903. 1902. 1901. 1900.
$ $ $ $

The Mine. ... 20,525,150 18,418,517 21,770,193 23,801,110
Fisheries . 6,007,290 6,889,775 8,302,501 6,504,357
Forest.. .. .. 22,008,379 23,607,946 20,375,117 19,666,158 °
Ani. produce.. 42.495,368 45,178,795 37,919,390 36,973,939
Agriculture . 21,842,592 21,516,806 16,385,584 13.088.932
Manuf’tures . 10,088,305 9,634,070 8,796,750 8,063,212
Misecellan, 15,870 55,457 19,225 42 915

Totals . . .122,983,954 125,301,466 113,568,760 108,132,866



THE CANADIAN JOURNAL OF COMMERCE.

676
F.reign Produce Classified.

Exports 1903. 1902. 1901. 1900.
Mine .. 127,063 124,109 104,429 97,687
F.sheries .. 6,889 17,796 34,881 4,016
Forests. .'. . 263,960 17,441 6,851 255,840
Ani. produce. 325,321 439,180 514,242 850,861
Agriculture 7,659,683 5,176,643 8,354,321 8,798,081
Manuf'ciures . 1,326,483 1,183,506 1,336,213 930,501
Miscellan, .. 244,870 437,879 120,125 193,693

Totals . . . 10,302,524 7,681,275 11,971,334 12,113,058

British and American Trade.
Imports 1903. 1902. 1901.
B $ $

From Great Britain.... 32,129,483 27,417,664 22,862,382
From United States .. 71,881,127 60,389,642 59,992,025

Exports
Exports 1903. 1902. 1901. 1900.
To Great Britain .. .. 79,184,273 ' 81,225,482 71,010,941
To United States .. .. 40,844,185 40,271,208 41,926,323

Al British imports .. .. 37,283,805 30,224,116 25,272,604

All British exports .. .. 85,451,086 86,294,167 76,580,331
Total Imperial trade ..122,734,891 116,518,283 101,852,935
Total American trade ..112,725,312 100,660,850 101,918,348

The increase in dutiable imports in the last four years,
under a preferential tariff, was $49,913,445, which was
over 50 per cent. and the free imports increased in the
same period in the same proportion.  The exports of

home products in the same interval, 1899-1903, increas-

ed $69,460,159, which equals 48.7 per cent., which shows
that the enlargement of imports under the preferential
tariff was met by a corresponding increase in the exports
of the products of this country.

Between 1901 and 1903 the imports from Great Bri-
tain increased to the extent of $9,267,081, the increase
being equal to over 40 per cent. In the same period the
imports from the United States increased to extent of
$11,889,102, which is equal to 19.8 per cent.  This
comparison effectually answers those who assert, that the
imports from the United States have increased propor-
tionately with the imports from Great Britain the fact
being*that the American imports increased at less than
one-half the rate of the increase of imports from Great
Britain. In regard to imperial trade, that is, the trade
of Canada with the other parts of the Empire, the re-
turns show that this trade has increased since 1901 by 20
per cent., whereas our trade with the United States in-
creased by only 10 per cent.

LOFTY FIRE RISKS.

The “American Exchange and Review” for March de-
ducts some practical lessons from the great conflagration
of Baltimore especially as regard modern tall buildings
of the so-called “sky-scraper” class.

Shortly before the Baltimors disaster fires had occur-
red in two tall buildings. In one of these, the Masonic of
Chicago, 21 storyes high, the fire was started by a match
carelessly thrown into a pile of “excelsior” goods used for
the manufacture of X-ray tubes, causing an explosion in
the suite of business rooms. The other fire was some-
what similarly” caused—by an explosion in a chemical
laboratory on the sixth floor. The damage was early

limited owing to the prompt use of private hose,  The

use of rooms in such buildings for manufacturing pur-
poses is to be deprecated.

In the congested Baltimore district where the fire oc-
curred the fire-proof buildings resisted -the surrounding
flames for a long time, and many of them remained
standing after the conflagration was over. In the few
that escaped total destruction, it is known that the steel
frame work, was protected by concrete or terra-cotta as
Is the case in most of the latter-day tall buildings in
Montreal ; especially is this to be noted in the Bellevue
Apartments on St. Catharine and Metcalfe streets and
where no manufacturing of any kind is permitted.

In the great Continental Trust building in Baltimore,
completed two years ago at the cost of a million dollars,

the structural parts were but slightly damaged. The
heal, which approached the point at which iron melts,
affected the metal supports over the windows. The

ceilings floors and partitions of the upper storeys were
injured to such an extent that they will have to be en-
tirely replaced. ~ Owners claim that the loss sustained is
61 per cent. of insurance. ~ “Damage to structural parts
at fire-attacked

points where the steel columns and heams were protected

of the Baltimore skyscrapers is less

by hollow tile or concrete casings.”. Relevant
to the unreliability of structures accepted as fireproof,
the destruction of many of the Baltimore banking offices
—built either of granite, brownstone, or marble—calls
attention to the crumbling effect of intense heat on ma-
Records are not lacking to show
the tendency of marble to disintegrate when subjected to

terials of this clags.

high temperatures during conflagrations.

Two important points are developed by these fires with
relation to the hazards of skyscraper buildings of the so-
called fire-proof class, —viz.: that a mixed or, as it
might be termed, “omnibus” occupancy in the modern
“office building” presents many grades of fire jeopardy;
and that the term fireproof is applied with too little re-
gard to wooden sashes, flooring and partitions. A ten-
dency is apparent, in the modern high building, to oc-
cupy rooms and suites of rooms for the carrying on of
industries involving the use of mechanical accessories.
Under the roof of the skyscrapers of to-day may be
found such diversity of occupancy as tailoring establish-
ment, manicuring parlor with its inflammable liquids,
photographic supplies, oils and paints in sample quanti-
ties, patent medicine and chemical laboratories, optical
works, etc., each carrying its individual hazard and aug-
menting the jeopardy as a compound risk. Partitions in
most of the recently erected tall buildings in Montreal
are of steel rods and rigid woven wire plastered over.

The question of fireproof construction, says our con-
temporary, will-always be productive of difference of
opinion between underwriters on one hand and munici-
pal authorities and builders on the other, until the ex-
clusive employment of absolutely non-inflammable mate-
rials becomes compulsory. In Pennsylvania an Act of
April, 1903, divides buildings in general into four
classes. Those of the first class representing the highest
type of fireproof construction as defined by law, include
all buildings in which the walls, floors, columns, girders,
beams, partitions, and roofs are of stone, brick, terra-
cotta, concrete, steel, iron or of such other fire-resistant
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materials as shall be approved by the local Bureau of
Building Inspection.  Section 2, of this statute, pro-
vides that:

“No building shall be deemed of fireproof construetion un-
less the emclosing of dividing walls is wholly or in part sup-
ported on iron or steel beams, girders and columns . .. .. .
protected against the external changes of the atmosphere and
against. fire by a covering of brick, terra-cotta, fire-clay, tile,
or other approved fireproofing, completely en;veIOpmg said
siructural members of iron or steel.”

“No building shall be deemed a firepriof bunldmwr unless, in
addit/on to the above required covering all the in-
teri.r columns, beams and girders be enveloped insuch fire-re-
sisting materials as shall be approved by the Bureau of
Building Inspection.  The filling between the individual floor
beams and girders shall be one of the firepro.f systems in use,
as approved by the Bureau of Builidng Inspection, and must
in every case have stood the test of three times the load for
which. the floor is designed, without sign of eracking. No
wood or other inflammable material shall be used in any part
of any such building except the doors and windows and their
frames, the trims, the casings, the interior finish, when filled
at the back with fireproof materials; and the floor boards
and sle:pers, directly under the spaces between and under
the sleepers must be filled up and levelled off at the top of
the said sleepers with concrete or other imcomfbustible mate-
rial.”

“The use of steel reinforced concrete has added large-
ly to the structural strength of buildings constructed on
fireproof principles.  Concrete subjected to high tem-
peratures, shows remarkable fire-resisting qualities.
There is no restriction in Pennsylvania as to the height
of any building, but the building laws require that a
structure over eighty-five feet high or more than ‘the six
storeys shall be of the first class.  The statute which
applies to the bricking-in of elevator shafts, hoistways,
ete., in high buildings is waived in fireproof office build-
ings, the elevators of which are encolsed in metal grill
work. Tower fire escapes, consisting of a stairway
walled in on all sides, separate from the building proper,
are now generally ignored in skycrapers, the argument
being, on the part of architects, that they disfigure the
building and afford no better means of escape than the
fireproof staircases now in use.”

The maximum floor area, prescnbed in Phlladelphm,
for a building over three storeys in height, used for
school house, tenement house, store, office, manufactory,
workshop or mill, is restricted to 20,000 square feet per
storey. At twelve storeys the area per floor is reduced
to 6500 square feet.” '

Much loss of property in cases of fire is due to lack of
ready attention. In respect of the usual alarm, the
hitehing of horses, the gathering of engines, and brvery
of the men, there is nothing to be found fault with; but
the getting everything ready to attack the flames is not
always so prompt as might be desired. At a recent fire
in one of our own leading business thoroughfares fully

Jtwenty minutes elapsed after the arrival of the men and

machinery before water was thrown into the burning
building. When one of the men was asked by a by-
stander why he did not break in the doors and set to
work, he replied that he had no authority to do so—that
he was waiting for orders — how to begin.

—A law has gone into force at the instance of the Province
of Quebec Asscication for the Protection of Fish andl Game,
prohibiting the taking or killing of any kind of wild ducks
between March 1 and Sep‘ember 1. Heretofore the ‘oakl’nf'
of certain species has besm perm’ssible.

THE COTTON MILLERS.

The squeeze given to cotton manufacturers by U. 8. specu-

- lators during last year, the effects of which still continue to

be felt, has stirred up the great consumers in Bradford and
other centres im Great Britain to devise some means looking
to protection from similar influences in the future. The
Bradford Dyers’ Association, at their recent annual gathering,
agreed to contribute £1,000 a year for five years for the pur-
posel of supportng what is known as British Cotton Growing
Association, a corporation formed for the purpose of entering
upon an exper.ment on an extensive scale for growing ¢ tton
in one of the richest districts of central Africa. The remedy,
according to the chaiiman on the occasion, lies not in “pious
regouti.ms call.ng on the Government—obviously helpless in
such a matter—to prevemt speculation, which has its origin in
the illimitable. and unserupulous greed of foreign corners.” It
was the belief of the directors that any practical effort to
supplant the depemdence of the manufacturers for raw mate-
rial cm a country that sooner or later must itself utilize prac-

(tically the whole of the erops, which at present are primarily

gambling counters, demands and merits the support of all
those enzaged in the manufacture of the textile goods. Tt
may fairly be expected that the move thus heartily encourag-
ed may eventually do as much for the central regions of the
dark continent as has been accomplished for years past in

b -
Vaypt.

The remarks toward the closeof the address on the occasion:
apply with some degree of force also to a condition of the in-

* dustry latterly in Canada, and for which the only practical

remedy seems to be very slow in finding application. The
Bradford association, which was inaugurated but five years
ugo suc eeded, after strenuous endeavours, in “harnessing in-
to one team a large number of men whose business acumen,
whose first insiinets, had previously been directed in oppo-
sition to one another.” Customers and dyers had each th.ir
respective idiosyncracies and terms of business, and the Te-
conc liation of these into a harmonious whole was no invit-
ing task. But they went -at it, and they conquered.

As an evidence, of the general prosperity in trading nations,
itis pointed out that the principal demand from the great cot-
ton manufacturing centresisnolonger for grey or unbleacheid
g ods; the demand is now for something better. This means,
increased labour in multiplied processes and larger returns
to mills, selling-agents and distributors generally. It be-
hooves our own manufacturers to see to it that they shall
not meglect to provide for a demand that is becoming so
marked, so universal. Nothing but the “best” will suit the
age, and there never was a time when the people were so well
able to buy it,—the maid as well as the mistress,—and “Jack
is as good as his Master” in a wider semse than ever—that is,
if such a distinetion maybe said longer to exist.

—On account of the imerease in the business of the Sa-
guenay line, of the Richelieu & Ontario Navigation Co. the
company has decided to run two steamers from Quebec to the-
Saguenay on the opening of navigation, making four trips.
per week, out of Quebec, instead of two, as formerly. At the
end of the season this same service will be in effect. This.
doubles the accommodation given in the early and late part
of the season, and will be a great convenience to that grow~-
ing section. On the up trip the steamers will Ileave
Murray Bay at 9 p.m. instead of at 10. This will accommo-
date the pedple at Les Eboulements and Baie St. Paul, who
will thus be able to get a steamer at a much better hour in
th evening tham in former years.
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FERTILITY OF THE NORTHERN COUNTRY.

Now that a sew tramscontinental railway is about to open
up a ‘vast, tract of country far to the north of the C.P.R.,
knowledge of ithe fertility of the soil up there is very useful.
Wie learn from the Globe of Toronto that Dr. A. T. Drum-
mond addressed the Canadian imstitutte in that city some
evenings ago, upon the distribution of plant life in Camada.
He pointed out that in the thcusand miles bettween the Unit-
ed States boundary and the point within the Arctic circle
where trees ceiase to grow, there are three distinet zomes,
each with distinctive flora. The first has its highest develop-
ment in Ontario, the second on the prairvies of Manitoba amd
the west. and the third west of the Rockies. The divisicn is
of present interelst owing to the Grand Trunk Pacific scheme.
The Government portion is projected to run about 300 miles
north of Toronto, and about 200 miles north of Ottawa, but
this latitude is beyond the zomel of the best timber. 'Before
this distance is reached, the red and sugar maple, all of the
oaks, butternut, basswood, beech, ash, hemlock and other
valuable trees have ceased to grow; the elm.is rarely met;
whitel and red pine are very scarce. The prevailing forest
includles chiefly black amd white spruce, balsam, poplar, aspen,
paper birch, and Bauksian pine, mone of them so good as
white and red pine for building.

Having refefrred to the causes of distribution, Dr. Drum-
mond pointed out that the longer light during the day amd
the ccoler nights have had more to do with the high standard

~of Manitoba wheat than the magnificent and fertile soil. The

further north that. wheat can be succesfully grown, the bet-
ter it is. This may prove to be a gemeral rule, for timber,
grain, and fruit. The doctor comcluded with an examination
of British Columbia flora and an estimate of the geological
age of various Canadian species mow flourishing. The lec-
ture was finely illustrated with views of differemt trees.

DISCRIMINATION IN FREIGHT RATES.

Reports were( received at the Department of Trade and
Commeree, Ottawa, some days ago, from Mr. J. S. Larke,
Canadian agent in Sydney, and Mr. D. H. Ross, Canadian
agent in Melbourne. The former says in part: “There is
strong complaint, in. New Zealand that British: ships amel car-
rying foreign goods at a lower rate than is charged om Brit-
ish goods. In some lines the figures are £1 17s 6d all
through. In those lines the difference in frelight  is about
equivalent to the preferential duty. Thus the freight on a
German piona would average £1 17s less than on a similar
British instrument. The former would have to pay a higher
duty of £ 2s. Thus the freight rate neutralizes the prefer-
encel duty toi about 5s per piano. Unless closely watched
Canadian lines may be affected by similar discriminating
Canadian lines may be affected by similar freight rates.”—
Mr. D. H. Ross points out that at the present session of
the Commonwealth Parllament two questions of momentous
intenest to Canadians, as well as to Australians, will be
brought firward. The first is that of a preferential customs
tariff, upon which the Deakin Government have already made
favorable pronouncement. The second question is that of
the proposed conference of the co-partners of the Pacific
cable with the object of placing its telelgraphic route upon: a
commercial basis, Mr. Ross points out that all sorts of wind-
mills are required in the Amstralian States, and many hand
pumps are sold. Shipments of dried fruit and salt are being
made to Canada.

—In the Exchequer Court, Ottawa, some days ago, an in-
terim application on behalf of the Minister of Railways and
Clanals was heard to appoint a receiver to take over the Que-
bee Southern Railway and the South Shore Railway. The
main case from which this application grew was begun om
the 10th of March by a statement. of claim in which the Min-
ister of Railways alleges that the said railways are insolvent
are under seizure or debt and have ceased to operate, their
employees having refused to work for them. Further, that
on account f ithe loek of repairs the said reilways are dan-
gerous to the travelling public. The Minister prays for an
wder of sale.

INDIA’S POPULATION

With great difficulties and no small damage, says a London
letter, a census of the Indian Empire has just been completed.
The operations embraced for the first time the Bhil ccuntry in
Rajputana and the scattered island settlements of the wild Vi~
covarese and Andamanese, and also thel outlying tracts on
the confines of Burma, the Punjab and Kashmir. The abea
covered extends from ithel Persian frontier to the bornders
of China; from the snow passes of . Thibet to the tripical
forests where Burma touches Siam.

Many difficulties were encohntered, especially in Rajpu-
tana. The strongest argument with the nativels was the threat
that in the next famine no good would happen to those who
were mot enumerateld. The census-takers were fiercely at-
tacked by south Andamamese. The enumeration hos brought
to light the hitherto unknown tribe of Toba of the north:
Andamans. = The population of the entire empire is 294,361,-
056, of which: 231,899,507 are in British territory, showing
that native India, while elmbracing more than one-third of
the empire’s area, supports comsiderably less tham ome-quar-
ter of the population.

DAIRY PRODUCE

A private London circular, date 11th instant, *nera,ti;ng' ot
the dairy produce situation, says: Butter--Afier o temporary
change in the wind|, accompanied vy & day or two’s sunshine
and a rise in temperature, the wind lns agun reverted do the
north-east, and cold, frosty, bright, bracing weather prevails.
The demand this week for Australian and for New Zealand
butter has been quieter, and the collapse of the Danish mar-
kets in the north has sympathetically affected prices to the
extent of 2s per ewt. for Colonial, but the great difference in
prices between Danish and Colonial will prevent the fall in
value from seriously reducing the latter. “Chcicest” New
Zealand is quoted at 100s to 102s, but 100s is the firm selling
price. New Zealand saltless of “choicest” quality is selling
at 102s, stocks cf this class of goods being small. Australiam
of this grade is making 98s, “Finest” grade of both varieties
is 29 t0 4s per cwt. below these figures.

The recent advance in Danish butter to the high price of
122s to 123s, in Mamchester has brought about a collapse, and
the market fiell 6s per ewt. on Tuesday, and yesterday the
Copenhagen Official Quotation was reduced by six kromer to
correspond with the “spot” fall. Twelve months ago—I19th
March, 1903,—a similar collapse took place owing to a simi-
lar advance and the following week amother fall of three
kroner occurred. The price of Danish in London on 19th
March last year was only 120s per cwt., and it fell to 111s in
a fortnight. New Zealand on 19th March was 107s, and fell
to 102s durng thel next two weeks. Damish this year being
at the same price as last, but Colonial 6s below last year, it:
seems only reasonable ito expect that it will not be affected to
anything like the same extent as it was them.

Cheese.—The early advance in values notified lagt week has
begun and prices for Casadian and New Zealand are already
a shilling per cwt. higher than they were a week ago, and
there is every probability of a still further advance dur-
ing the coming week, as buyers are beginning to recognize
that stocks om both sides of the Atlantic are less than was
gemerally estimated. Quotatioms of Canadian choicest, 50s
to 52s; de. finest, 49s to 50s. Corresponding week, 1903, same
sold at 658 to 66s.

—Information was given at Ottawa some days ago, that
the Teceipts from the upper lakes at Quebec durmb the sea-
son of navigation were 511,000 bushels by vessel and 813,199
rail; 2,376,000 bushels were shipped from Port Arthur and
5,527,162 bushels from Fort William to Buffalo; 1,002,358
bushels went direct to Montreal by vessel without bulk be-
ing broken, and receipts of graim at ports during the season
of navigation, 1903, were as follows: Midland, 13 ,545,000;
Dept Harbor, 14,765,000; Collingwood, 1,605,000; Meaford,
4,004,0600; Owen Soundl, 3,248,600; Godervich, 3,280,195; and
Kingston, 7,791,000.
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AMONG THE FASHIONS.

One year ago the modish wene wearing tightly fitting
skirts, which revealed every line and curve of the figure, and
with them wemnt full and blousy corsages which effectually
d’lso-uxsed the lines above the waist.

All that has chamgeld, and the marvellous part of it is that
ihe change has been accomplished so gradually that it is not
until we look back upon what was a year ago that wie ean
appreciate how far the fashions have travelled. ~Now the
skirts are full and flowing. Thel same snug fit over the hips
prevails, but it is accomplished in a totally different man-
ner from heretofore. The cutlines of both waist and hip
are now revealed, and the fulness of the corsage is arranged
over the bust only.

‘The long shoulder seam, which made its imitial bow with
the entranse of the autumn styles, has taken to itself new
dievelopments and even exaggerations im its' later appearance.
Wihile in the beginming it was supposed tol pertain rather to
the dressmaker’s art it was not long before the tailors
adopted it and adapted it with a notable degree of enthusi-
asm.

While the hip yoke remains in effect rather than in de-
sign, for it is more often simulated by the applicaticn of braid
and passementeries than existing in the actual cut of the
skirt,there does n-t seem to be any way to attain the correct
snugness of outline over the hip otherwise. That form of it
which combines a front panel or tablier is ome that finds
high fayvour in the heavier qualities of woollen goods. These
goods, however, are not by any means the mannish woollens
which prevailed during the winter. Rather are they of the
sheer and semi-transparent character which. take gracefully
a large amount of decoration and handwork in the way of
braidings, gold and silver embroideries and lace of any and
every description, from the fine and dainty blonde, and the
net varieties to the coarse but effective Clunys and Russian
guipures.

As a reaction from the shaggy zibelines and cheviots which
obtained such vogue for themselves in the winter time all of
the new dress goods show smooth surfaces. The new French
serges, soft cheviots, woollen: crepes of various kinds, sicilien-
neg and the all—pﬂ"rvadmg voiles with their many mamifesta-
tions of open wcrk, embroidered, bouretted, drawn work anid
hemstitched weaves, all find a delightful acceptance in the
newer modes.

That all of these mewer weaves with their transparent and
semitransparent effects will meed to be made up over silk
goes without saying. = While there are many cotton goods
on the counters which s:mulate silk, to a remarkable degree,
still there is that in a silk of good quality which gives a grace
and a style to a costume which its substitutes, however,
meritorious, cannot supply.

Day by day, almost hour by homr, do the gowns seem to
grow more voluminous at the fcot amd eclever manipulation
will be necessary to attain, and, what is more, to retain the
correct sweep outward to the floor. All of thel gowns are
worn considerably lcmger than they were last season. Even
then when the skirt front just touched the floor, it was con-
sidered correct. In the newer fode, however, the skirt that
does not trail anywhere from three inches im the front to
perhaps twenty-three in the back is not considered up to the
requirements of the moment.

The art of managing ome’s skirts becomes then an impor-
tant item. One Parisian couturier inserts in each drop skirt
a haircloth flcunice which he covers with little silk ruffles.
This holds the skirts, both drop skirt and dress skirt, well
out from the feet, and consequently a graceful earriage is pos-
sible, and the danger of treading on the front of one’s skirtis
hereby avoided. This is a hint which will not be lost upon
those who pride themselves in keerpmg up wxrhh the very. lat-
est, developments of the mode.

‘Accompanying the more volumimous ﬁkmrt comes 'thie. very

"much more voluminous sleeve, the latest defvelorpment of
‘which is the fulness above the elbow, and this is a feature

which the girl whose figure does not accord in each and every
little particular with the classical standards will wielecome
with glee. With the more conspicuous sleeve the attention is
dmwn sorewhat fr-m the figure, with ha.ppy results in wome
lmmnoes

Cuffs are made very prominent features in all of the mew

gowns and the wrist covering which is left undecorated miist

indeed feel lomésome in present company. The cuffs have
taken to themselves a thousand and one fantastic appear-

“ances: - They are variously shaped and slashed and scallop-

ed and vandyked, and to each and every come of them the
ubiquitous “wrist ruffle is applied.

And then there is the deep girdle upon which Dame For-
tune lavishes, her smiles. The correet thing is to have this
Just as deep as the figure will stand—with due comnsideration
paid to grace and style, of course. TFashioned upon the
featherbone skeleton foundaticm, which laces imvisibly in
rfont, there is no reason why amy girl who is at all clever
with her needle cannot fashion for herself distractingly pret-
ty sets of sashes, girdles, and stock collars without end.

This girdle idea appears upon gowns of every genre. Upon
the plain tailor-made blouse which goes with the instep skirt,
with the dressier modes which prevail for luncheon and af-
ternoon wear, and with the evening and dancing gowns of
all the fairy and filmy fabries, each and every ome of them
shows the girdle in some cme or another of its manifesta-

tioms.

The favoured coat for Easter is of the blouse persuasion,
hanging full and loosely above the cleverly shaped and fit-
ted girdle. The sleeve in many instances runs up over and
eliminates the shoulder seam, this making for the excessively
long line from neck to elbow. One such model is fashioned
upon those lines with an eminent degree of success. De-
veloped in a bouretted voile, the large nubs of which are in-
terwoven to form a broken self-plaid pattern, the blouse sags
full all around over the deep girdle of erushed silk, perpendi-
cular lines of a fancy white and gold braid mitigating the
shortening effect of the design. Here the sletve is cut right
up to and into the meck band, the central portion running
down the arm having a shirred insert, and sagging in very
bouffant folds over the downward turning cuff, beneath
which a lace ruffle falls prettily over the hand.

The skirt in this model is fashioned with the hip yoke and
front panel cut in ome, thus affording the requisite closeness
over the hips and the long unbroken line in front. The sides
are cleverly shirred beneath the yoke, and a déep circular
ruffle ornamented with broad nun’s folds makes a smart
finish. - It is somewhat noticeable that the hem of this gown
has an unusually broad braid binding, this as much to pro-
tect the hem itself from wear and the black patent shoe.

From time immemorial—and the memory of man runneth
not to the contrary—the Easter bonnet has been a source of
inspiration to the poets, and of profit'to the milliners. Thie

. shapes that are on view at the exclusive shops, those which

have been fashiomed for the Rivieria season, show remark-
ably pretty and becoming lines. The sailor shape with the
crown broader and more spreading than ever is well to the
fore. All of the turban family—and they be numerous—are
represented; and the little flower toques are to be seen in
fascinating shapes and ccmbinations. - The picture hat, too,
is ‘on the line, and while it is not in any way germane to its
predecessors, it is, perhaps, all the more welecome on that
aceount. :

Flowers are particularly well liked for trimmings; ribbons:
accompany them judiciously; but perhaps it is in the roman-
tic lcoking lace draped picture hat that beauty will look her
very best, There is rather more than a hint of the Spamish
cavalier shape to these mewcomers in the millinery modes.
The crown is medium low and quite broad; and the brim is
bent dowmward to shade the face with a compensating lift
on the sides which shows the hair. There is simply no style
cr type of face which can be imagined that cannot wearthis
shape or some aﬁaptatm of it with becoming eiffect. Andl if

a word to the wise is sufficient the smart gir] will be sure to
include one of these Laoe—draped slhapes among her Easter
finer.y .

/This year: Ea.s»ter comes Ju»st a htvtle bit too .e»an'ly forr para~

_ s0l§; but the pessibility of an April show is sufficient excuse

to carry- ome: of the:new en tout cas. These are all of the new
colours' and shotrcombinations, and have handles which are
c¢onspieuously ‘longer than anything wel have had for many
seasons past. ~ The all- wooden: - stick ..is. used for these
the ‘steel rod mot being so well liked, and. 1¢. is .of the same
thiekness from handle to ' fermule, A splashing ribbon bow
of tints to mateh: the paragol—or umbrella, call it what you
will—appears halfway up the long handle. :
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NEW COMPANIES FORMED.

A new securities company, the Prudential Seicurities Com=~
pany, Limited, has been formed, with an authorized capital
of $500,000 andl head office in Tcronto. The provisional di-
rectors are A. J. Mitchell, A. N. Mitchell, J. T. Franks, J.
Davie, and E. R. Gosset, accountants, of Toronto. Two of
the directors are connected with the Manufacturers’ Life As-
sociation.

The Inter-Ocean Co., Ltd., capital $100,000, and head office
Toromto, will carry on the business of a land company, with
the following directors: Dr. J. H. C. Willoughby, of Bas-
katoon, and J. H. S..Coyne (accountant), ¥. A. Clarry,
Peter Ryan, J. I. Davids'm (merchant) and A. F. Webster,
of Toronto.

The Arlingtom Co. of Canada, Ltd., head office Toronto,
capital $40,000, has been organized to take over the business
of A. B. Mitchell, manufacturer.—George Foster & Soms,
Limited, head office Brantford, capital $100,000, will do a
wholesale and Tetail business in groceries, provisions and
drugs. '

The following compamies have been granted Provincial li-
censes: Force Food Cou., capital $100,000; the Edwardsburg
Starch Co., Ltd.; the Canadian Inspection Co., Ltd.; and the
Keewatin Flour Mills Co., Litd.

RESULTS OF COTTON KING'S DETHRONEMENT.

‘When a heavy manipulator of any commodity is forced to
suspend, it is quite natural for the whole ecmmunity to com-
sider the extreme results rather than the probable outcome.
An official of a leading Canadian cotton company, discussing
the Sully crash, said: “Sully does not and has not figured in
the cotton situation as much as a great many pecple think.
If he had been more cautious and had made fewer enemies
in the trade he would have been on his fect to-day, but there
wass a powerful crowd against him. As a matter of fact, the
cotton crop is so very short this year that it d-es not require
manipulation to keep the price at a very high level. = Natu-
rally there was a great collapse in the, price, and the stop-
ping of looms in England, particularly Lancashire, has hadl a
very depressing effect.

“People must remember, however, that. on the Continent
of Europe spindles arel running full time, and they have plen-
ty of orders ahead. They were lucky enough to buy cotton
when it was low. The immense number of uses cotton cloth
is now beng put to, and the great variety of finishes intc
into which the cloth can be manipulated, is using up thou-
sands of bales not thought of five years ago.”

MINERAL PRINTS.

Mr. C. W. Willimott of the mineralogical branch of the
Geological Survey, has, we learn from Ottawa, about com-
pleted an investigation of much importance to persons com-
cerned in the making of paint. The object of the work was
to ascertain the possibility of mineral varieties for bthe: manu-
facture of pigments or paints of all colors. The investiga-
tion involved examination into the properties of mineral pig-
ments, such as exact shade of color, smoothness of grain,
persistence of color when exposed to air and light, processes
of treatment to fit them for use, and various other points.
The work resulted in the discovery of many interesting cir-
cumstances. Some mew tints were found which will prove
of value to the craft of decorators. |

—The Western Canada Immigration Association, says a
‘Winnipeg letterfi is receiving enthusiastic support. Real es-
tate agents originally subscribed $7,000 for the campaign

sund, the C.P.R. supplemented this with a grant of $5,000, and _

+he jobbers subseiquently decided to raise $10,000 toi $15,000
more, The Grain Exchange also endorsed it by resolution
and promise a liberal subscription.  Business men are alivel
to the necessity of population and are willing to spend time
asd m'mey to supplement the excellent work of the Govern-
ment,

DREDGING FOR GOLD

It is expeleted that the new steel dredg:, the building of
which was recently completed, says a Vietoria, B.C., letter,
will be launched and begin operating om the Fraser River
bars in the ccurse of a few days. Ths dradge is the lé,rgest
of its kind yet in use in Canada, and was constructed at the
relatively large cost of $87,000. It possesses five powerful
engines, and is most completely equipped in every particular
to meet the special requirements of gold dredging on a river
where the current is strong.

AT 24-KNOT GAIT.

We learn from Lond:m that speed of from 24 to 25 knots
an hour mnst be guaramteed for the mew turbine liners that
are to be built for the Cunard Company. This means that
the British line will make a fresh bid for the Atlantic mecord,
which is now held by German steamships. The new Cunard-
ers are to be larger than the present flyers of the company
amd must be capable of at least 24 knots, a speed that is half
a knot better than that of the Deutschland, the Kaiser Wil-
helm II. and the Kron Prinz Wilhelm. '

BOOTS SHINED BY BELECTRIC MACHINE.

The first aut matic “shoe shiner” ever exhibited in captivi-
ty is now (doing a turn in a store on Madison street, says a
Chicago paper. The expectant but curious public was sim-
ply longing for the innovaticm, judging by the crowd which
parts with its nickels in the struggle to take a whirl at the
novelty. Six shines in two minutes, 180 an hour, or 1,800 im
a ten-hour working day is the capacity of the machine, but
that is going some in the polishing line. Time and labour
saving are the two advantages cf the machine-made shine
over the hand process which has prevailed since the days of
Nioah, according to Inventor John Zifm:rman, who is re-
sponsible for the ‘“‘eleciric polisher.”  Mr. Zimmerman, by
the way, was the perpetrator of the simple button-hcok pro-
cess for opening tin cams, which is now in universal ese.

The shoe-shiner works in a revolving dise, carrying six
stools. By a system of brushes of various degrees of stiff-
ness, the shoes ave treated to a half-dozen separate brush-
ings, and in exactly two m/mutes the patient has completed
the circle and steps off the throne -with a brilliant pair of
“kicks.” The average saving in time over the old process is
about; eight minutes, and therein lies the chief charm of the
inmovation.

TO PREVENT INJURY TO NIAGARA TFALLS.

The Thompson: bill extending the powers of the Niagara,
Logdkport and Ontario Power Company, says am: Albany, N.Y.,
letter, was acted upon favourably by the Senate committee
on miscellaneous corporations immediately after the Semate
session and will be  fayourably reported.  The
Senate judiciary committee reported favourably the Brown
concurrent resolution that New York State should co-operate
with the national Government withholding legislation, that
diverts the waters of the Niagara Tiver and thus impairs the
beauty of the fallg .

The resolution sets forth that: “There can be no ade-
quate protfection of the falls against injurious grants ex-
cept through the united action of the United States and
Great Britain, and resolves that the Legislature memorialize
the President of the United States to open negctiations with
Great Britain for a treaty to prevent diversion of waters in-
jurious to Nagara Falls.” In co-operation with this move-
ment the resolution declares, “that this state should so far
as pecessary withhold legislation likely to render such action
nugatory, and to unite in: any enactment essential to give
such treaty full effect.”

—London Clear'ng House—Total clearings for week ending
March 17, 1904, $753,335.
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PROBABLE HIGHER PRICES FOR LUMBER.

The Lumbermen’s Association of Ontario held their an-

* nual meeting at Toronto on the 17th instant. Among those

presemt were: Mr. W. D. Lummis, president; Messrs. John
Bertram, W. B. MecLean, W. P. Bull, R. ILaidlaw, John
McLelland, James Playfa.r, Robert Waltt, R. Cook and W. T.
Tener. The president called special attention to the follow-
ing matters: That prices would probably be 10 per cent. high-
er than last year, the Ottawa men having practically secured
that advance, and that in any case, prices would undoubtedly
rule _the samel; that owing to severe weather conditions the
cost in the woods wouldl (be increased ami the cut consider-
ably curtailed. Ome very serious matter pointed out was
the delayed shipments of lumber owing to the great depth of
snow amnd the hindrance to railway traffic on all lines, the
practical effeet of whichk will be the moving of twelve
month s’supply of lumber in practically ten months from rail
points. He also congratulated the Gcvernment and the
trade on the excellent prices that were realized at the last
Government timber sale. The following resolutions were
passed: (a) Appointing a committee to take up in the most
practical way the best means of preserving young pine and
small growing timber, andl also what could be dome towards
replanting limits and territories that weve suitable for the
growing, of timber.

(b) Requesting the Board of Management to bring before
the Railway Commission the question of the extreme short-
age of cars at present existing on railway lines, and also
railway Tabtes and regulations respeting the moving of ties
and cedar posts.

The Board of Management and officers of last year were
re<elected, the officers of the association being: W. D. Lum-
mis, president; R Laidlaw, first. vice-president; Geo. Cook,
second vneep.re&demt W. B. Tindall, secretary-treasurer.

The statistical report of the secretary showed that theout-
put of logs f.ir 1904 would be considerably less than for the
previous year, and that stocks held at the mills are largely
sold, He estimated the probable output of logs for 1904 at
420,000,000 fieet.  The total producticm: of white pine lumber
by the mills in novthwestern Ontario, which embraces all
mills on the Georgian Bay, Northern division. of the  Gramd
Trunk Railway, to Callander and Camadian Pacific Railway,
North Bay to Rat Portage, for 1903, was 475,000,000 feet. The
comparison with f rmer yeams is as follows: 1899, 351,000,-
000; 1900, 476,000,000; 1901, 466,000,000 ; <1902, 510,000,000;
1903, 486,000,000; a decrease between 1903 and 1902 of 25,-
000,000 feet

Regarding stocks on hamd, the report said there is in pile
at the mills about 150,000,000 fect, of which 100,000,000 feet:
is sold waiting spring delivery amd the balancel is unsold.
“From all I can learn there seems to be a great scarcity of
low grade lumber, a.bsolutely none in first hands, and what
is available belng held by dealers fir distribution.”  The
comparison with previous years follows: 1899, 120,000,000;
1900, 216,349,000; 1901, 181,000,000; 1902, 170,000,000 ; 1903,
150,000,000.

With regard to the probable prices, Mr. Tindall reported
that the answers to the inquiry as to whether last year’s
prices would be maintained or not are unamimous, that they
would, and a gocd many are looking for a 10 per cent. in-
crease, The increased cost of log production this winter in
the greater portion of the district would require fully a 10
per eemt. increaes to be in the same position as last year.

An interesting reference was made to the statisties for the
competing points of the United States. The figures givem
for the States of Michigan, Mimnesota am.dl Wisconsin are as

follows:
Production—
1899, 6,056,508,000 feet..
1900, 5,485,448,000 feet, decrease 571,247,000 feet.
1901, 5,386,448,000 feet, decrease 48,813,000 feet from 1900
1902, 5,294,395,000 feet, decrease 42,053,000 fielet, from 1901.
1903, 4,791,852,000 feet, decrease 502,543,000 feet from 1902.
Stocks on hand (same period) :—
1899, 2,728,271,000 feet.
1900, 2,839,706,000 fieett, increase 111,435,000 feet.
1901, 2,388,256,000 feet, decrease 451,450,000 feet.
1902, 2,112,719,000 feet, decrease 275,537,000 feet.
1903, 1,964,532,000 feett, decrease 148,187,000 feet.
Total decrease since 1900, 875,274,000 feet.

In reference to these distriets, Mr. Tindall called attenti m
to tihe fact that it is the first time since 1879 that their out-
put has diropped to the 4,000,000,000 figure. In 1879 it stood
at 4,806,943,000. The highest point was reached in 1890, be-
ing 8,597,623,000, and the falling off in thirteen years to 1903
has beem 3,805,771,0000 feet, or 44.26 per cent., the decrease
be:ng steady since 1898.

The cut of hemlock for the same period im the same dlsvtrlct
is as foll ws: Total cut: 1890, 868,410,000 feet; 1900, 1,166,-
288,000; 1901, 1,264,943,000 fizeit; 1902, 1,277,814,000 feet; 1903,
1,334,404,000 feet; an increase from 1899 to 1903 of 465,994,000
feet.

RAILROAD BEARNINGS.

Gross earnings of all United States moads reporting for
March to date are $7,789,095, a decrease of .8 per cent. com-
pared with last year. Southern and Southwestiern roads
still report an increase due to comsiderable gains on some
of the largesist systems in those sectioms, while Western
roads generally mepoit a small decrease. Im the following
table, compiled by Dun's, earnings are given for March to
daite, compared with laist. year; also eammings of the same
roads reporting for the first part of February, and earnings
of all leading systems reporting for the month of February
and the two preceding months:

Per
1904. Cent.
Mar., 2 weeks .. . .. $7,789,095 Loss $57,291 .8
Teb., 2 weeks .. .. .. .. .. 9047468 Loss 365,832 4.0
Teb., month .. .. .. .. .. 44,056,860 Gain. 297,240 .6
Jan, month .. .. .. .. .. 45,669,406 Loss 1,960,463 4.1
Dec., month .. o .. .. .. 52,542,138 Gain 3,028,629 6.1

Later reports for February show scme impr:okemenft. The
classified statement now includes many leading systems and
total earmings of all United States roads are $44,056,860, a
gain of .6 per cent. over last year. The increasel is mainly in
the South amd Southwest, though Central Western roads
also meport a small gain. In the East, Baltimore & Ohio Te-
ports an incnease in earnings for the month so that the loss
on Eastern Trunk lines is now only 2.6 per cent., though the
anthracite coal traffic alone, which is heavy omn all Eastern
roads was 15 per cent. less in February this year than in
February, 1903. There was scme irregularity in the grain
movement in the West during February, but total receipts
at leading western centres were slightly larger than in Feb.,
1903; likewise total receipts of flour, cattle, sheep and hogs.
Port receipts of cotton at southern centers were comsiderably
reduced in February, yet earnings of Southern and Southwest-
ern ncads are 9.5 per cent. larger than in February last year.
Traffic in gemeral merchandise in the South is very heavy
and was little interrupted by storms. Northern Pacific and
Great Northerm both report small loss in earmings. 'The
large loss in roads classified as Trunk lines, Western, is due
almost entirely to the losses reported by the Grand Trunk sys-
tem, where traffic was very badly delayed by storms. In
the following table earnings are given for the different classes
of roads, companed with last year:

Per

Teb., 1904. Cent.
Trunk, Eastern . ..$10,025,255 Loss  $266,738 2.6
Trunk, Wnes.be:rn s 3,172,464 Loss 776,809 18.7
Central, Western, . 6,136,059 Gain 146,652 2.4

Southern .. .. .. .. .. .. 11,509,806  Gain 994,764 9.5
South-Western. . .. - 8,223,658 Gain 470,186 6.1
Pacific .. .. 4,989,618 Loss 270,815 5.1
U. S. Roads .. . ..$44,056,869 Gain  $297,240 6
Camadian .. .. .. . 2,506,000 Toss 321,205 114
MeXiCan .. o.ooe oo cninas 764,310 Loss 83,321 9.8

ol o0 . ..$T,327,170 Loss $107,376 .2

—Patriek Henry, foumr and Yeed, St. Thomas, Ont., has

. assigned.
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FLAX-GROWING IN IRELAND.

The third annual report of the Department of :Agriculture
sand, Technical Instruction for Ireland for :1902-03has been
_published, and-contains, among other information, interest--
ing details regarding flax growing amnd scutching, and of va-
rious experiments which have been carried on.in the manur-
_ing of flax and the use of different brands of seed. As to wihe-
ther flax-growing in Ireland can be “‘saved from extinction,”
-those who are competent to spoak on the matter give it as
their opinion “that the increased cost of labour in Ireland has
made it no longer possible for the Irish farmer to compete
in the production of second-class flax, and that in one way,
and in one way only, can the industry be saved. The Irish
farmer must, says the Textile Mercury, give up competing
with Continental growers of secomd-class flax, and enter into
competition with producers of the highest class article only,
of whom the number. on the Continent is still limited. It is
unlikely that flax-growing in the North of Ireland will in the
future be as extensive as formerly; it cam, however, become
intensive, and this it must become if it is to be retained,
under existing econcmic conditions. .

The question is, what can be done to 1vmpr0ve the quality
of Irish-flax to a standard which will place it out of reach
of the present eompetlta.on with Russia, where in: 1895 about
5,500,000 acres were “under this crop Fortunately, Irish soil
and elimate proiduce fibre which is in itself unrivalled. What
is wanted, therefore, is a general improvement in every stage
of the werk conmected with:flax production. This all-round
improvement is vital to the industry. As each operation in
‘the cultivation of flax is only performed omce a year, any
change of method is very difficult to introduce, and it has
therefore been found mecessary: to devise means by which an
active interest in the subject can be kept alive, To this end
prizes have been awarded for fthe best samples of flax grown
and prepared, several scutchmill owners and farmers have

Jbeen sent by the Department. to: the Continent to investigate -

the methods obtaining there in the treatment of flax, shows
have been held, leetures given, and leaflets on the results of
expeTiments carried out during the previous year have been
widely distributed. Altogether, the efforts made by the Agri-
cultural Department have already produced a- marked in-
crease in the quantity of home-grown flax consumed by the
Belfast mills, and there appears to be every indication of a
still greater improvement in the future. , :

FIRE INSURANCE.

The Natiinal Board of Fire Insurance Underwriters, at a
meeting held in New York, a few days ago, came to an agree-
ment with a committee representing insurance companies, by
which all fire insurance companies and' all foreign companies
represented here, says a Philadelphia letter, will form a com-
bination. Uniform rates are to be fixed for the same class
of risks in all cities; uniform legislation in all states and
cities is to be advoeated, and all the techmical work of all
the companies is hereafter to be done by a central board in-
stead of by local state or city bom'ds, as has been the
custom

' Old insurance men state that this is the first time the com-
panies have been able to agree upon plans, although the sub-
ject has been frequently proposed. “Had we gotten together
long ago,” said one of the insurance mem of the city, “we
would now be Seeing an average ash heap of $150,000,000
every year in this coumfry.” A speecial committee of seven
wag appointed at New York to carry out the plans and an
assessment maide upon each compamy-doing business in the
country to make up a fund of $100 000 a,nmma.]ly to carry on
the work. -

"—The United Sta,ﬂets Rub’ber Co. has adv&noed t:he pmoes of
rubber footwear 7 to 10 per cent. The cause of this apprecia-
tion is pnnclpally the increased export demand for the goods,,
due to the Ruﬂ*ﬂxixa‘n-Japammn war. The increase will n-t fake
immédiate effect here, as mamlufaoturems contract for their
supplies some| m(mths ahead, but as fveosln s.mook ig xocmved
fx‘nm e rU‘.m wulo prices will 1 6.

‘worse tham the barrels.

CANADIAN FRUIT IN FOREIGN MARKETS:

Mr. John Brown, inspector for the Dominion.Department
of Agriculture, reports to the fruit division tha$ a .shipment
of 1,422 cases of Spies. from a Burlington.packer was landed
at that port recently. ~The large-sized fruit realized from.7s
to Ts 6d (small cases holding only about 35: pounds), the
smaller fruit 6s to 6s 6d. Amother shipment by the same
hoat consisted of 416 barrels and 401 cases..  These were
nearly all Spies and were yery much frosted. ~Had these ap-
ples been properly packed and looked after they would proba-
bly have lamded in much better condition. Prices realized
for barrels ranged from 10s to 16s. The ‘cases were .even
Some fifty of these were thrown
out, and part of them being used to fill up other short cases.
These made from 2s 6d to 5s 6d (large cases). If our apples
in cases are to maintain a reputation for strictly fancy quali-
ty it will not do to send forward such fruit as that just men-
tioned # )

South Africa Fruit.—Fruit Inspector Wartman reports the
arrival in Montreal of a consignment of peaches and plums
from South Africa. The fruit arrived in perfect condition, but
the price, $1 per dozen,indicates that the market for it in
Canada will be rather limited.

The Scotch Markets.—The U. 8. Consul in Edinburgh re-
cords the fact that Canadian apple imports are gaining a
very strong position in the Scoteh markets. Mr. Fleming
States that the system of inspection adopted in Canada and
subsequently renewed at the British ports has served as a
gnarantee to the buyers of Canadian fruit-and has in this
way proved useful both to seller and purchaser.

ANOTHER CUT IN EX-LAKE GRAIN RATES.

Whether there is anything behind it more than can already
be seen is a problem, but certain it is that some of the rail-
way e mpanies across the border are showing conclusively
how low grain can be hauled from the cenftres to the sea.
A Philadelphia letter of recent date says: Anothér cut in the
ex-lake grain rate, the eleventh since the fight over the differ-
ential began, was announced a few days ago by the Philadel-
phia lines, to take effect March 21. This time only wheat
and corn rates are cut, those on oats and barley being al-
ready so low that another four mills could not well be: sliced
off. So far as oats and barley are comcerned the New York
lines have won their fight. The Buffalo-Philadelphia export
grain rates as they were before the war began and as they

will be when the new cut takes effect, are:

Wheat. : 3 5.00¢ .60c
Qo el iy i 2, i v 4.75¢ 35¢
Barley 4.50c .50
R ool ean oo e s aa Py, SR 4.00c 40c

Traffic managers of Central Freight and Trunk Lne Asso-
cation railroads and of the lines to the lower ‘Atlantic ports
will meet in Chicago this week to discuss rates as now dis-
turbed by the war between roads to the Gulf and South At-
lantic ports.

One Cent Rate in Force—In accordance with the announce-
ment made last week, a rate of one cent a bushel on wheat
from Buffalo to Philadelphia went into effect on March 14.
This rate was immediately met by the Buffalo-New York
lines, No formal steps have been taken yet by the chief rail-
road executives looking toward the restoration of the former
lake grain rates, pending arbitration of the general question
of differentials. It was stated, however, that the matter
had been discussed informally and that the.rates might be re-
stored; = H, W. Chamberlain, third vice-presidemt: of the
Frie, in behalf of that system has notified. the Merchants’
Association that the Erie: will co—opemte in obta.umng Tevi-
sion of freight dlﬁen'enhwls. . : g

—A linen manufacturer of Leeds, Eng., after visiting the
Tisoshiz- iz "_. dizcloges-that-he has powhere; exeept in
Podgium, found conditions of goil mona. -favorable to the
arowing of flax. He intemds, he states, to bmnnln' out. his own
machinery and to erect a mill this spring, ..
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FUR-BEARING SEALS.

"/Thé United States Senate some days ago, passed the joint
resolution authonizing the President to megotiate with the
Government of Great Britain to secure a review of regula-
tions for the catching of fur-bearing seals in Alaska, so as to
obtain ‘an abatement of the killing of female seals and thus
preserve the seal industry.

The- joint resolution, says a Washington letter, is the bill
of Senator Dillingham, with all but three sections eliminated.
Beside the provision for negotiations with Great Britain, the
resolution, as passed, provides that the President shall en-
deavor to conclude megotiations with: the Governments of
Russia, and Japan for the purpose of securing their agree-
< ment to any satisfactory revision of the rules that may be
bhad. 1In the original bill there was a section permitting the
Secretary of Commerce and Labor to reduce the surplus fur
seal down to a minimum number of not less than 1,000 virile
males, in the event of the President failing to get a satisfac-
tory revision of the rules within a reasonable time, but the
commititee struck the section out, also the section prohibiting
zilling of male fur seals on the Pribyloff 1slands, except 5 500
- to be used for food for natives of the islands.

PATENT REPORT.

For the benefit of our readers we publish a list of patents
recently granted by thel Camadian Government through the
agency of Messrs. Marion & Marion, patent attormeys, Mont-
real, Canada, and Washington, D.C.: George Bryar, St. John,
N.B., joint for lead pipe; Albert L. Mowry, St. John, N.B.,
lock nut; Stanislas M. Barre, Winnipeg, Man., apparatus for
pasteurizing or keeping cream or milk; Jas. C. Anderson,
Victoria, B.C., preserving jar; Edward F Wilson, Elkhorn,
Man., fruit harvester; Richard L. Myres, Winnipeg, Man.,
fence comstruetion; James T. Griffith, Lachute Mills, Que.,
canding  machine atachment; Fred. E. Woodworth, Grafton,
N.8., saw-mill feeld; Alexander Murray, Golspie, Ont., gate
lateh.

The following complete weekly list of patents granted to
‘Canadians is furnished by Messrs. Fetherstonhaugh & Co.,
Patent Solicitors, Canada Life Bldg.—Canadian Patents. —
T. W. Leei & R J. Hodgins, animal power apparatus; W. A.
Bagley, wire stretchers; C Warren, piano players; G.
Bryer, joints for lead pipes; A. L. Mowry, lock muts; E.

Michaud & C. Desjardins, sleighs; J. Gibson, reparable but-
" toms; S. M. Barre, apparatus for pasteurizing or keeping

eream and milk; L. Z. Pouliot, devices for raising and lower-"

ing window shades; J. C. Anderson, preserving jars; E.
Caron, machines for screwing the soles of boots and shoes;
E. F. Wilson,- fruit harvesters; W. Stinscm, brick machimneis;
G. Bryar, spike pullers; G. Stevens, horse shoes; C. C. Lock-
hart, coal mining augers; T. D. Wilson and E. J. Cousins,
valve and valve head for crown bottling machines; M.
Adams, harness for carpet looms; C. F. R. Kurtze, acety-
leme gas generators. American patents—R. Baker, appar-
atus for burning soft coal; W. B. Bulmer, tea-kettle; A. St.
Pierre, tie-plate; N. M. Taylor, incandescent electric lamp;
C. Shethem, photographic printing frame.

PROSPECTIVE RAILWAY DEALS.

The Canadian Northern Railway Company, having, we are
informed, made certain separate issues of bonds secured re-
spectively by mortgages on certain of their lines and pro-
perties, now desire to make a consolidated issue of securities
‘within their present authorized limits in substitution for cer-
‘tain ‘of the bonds referred to, with the right to make fur-
‘her issues from time to time. The company also ask power
to enter into agreements with the Northern Extension Rail-
way Company for purchase or amalgamation.

Messrs. Alexander Shaw, K.C., L. €. Benton and J. H.
Scott of Walkerton; Damiel Knechte:l and R. J. Ball of Han-
over; S. H. Maecdonald, X.C., and John J. Drew, of Guelph,
have petitioned for incorporation as the Walkerton & Luck-
noiw Railway Company, with the right to construet a line
donnetting Lucknow and Henover with ¢he town.  They ask
for bonding powers to ithe extent of $25,000 a mile,

W. Bell, John H. Hamilton, John Martin Bond, John -
Crowe, Robert L. Torramce, John A. Scott, C. Kloepfer, L.
Goldie, and@ A. H. McDonald, of Guelph; Daniel McCrae of
the Township of Guelph, and E. N. Lewis of Goderich, want
to be incorporated as the Guelph & Goderich Railway Com-
pany, with power to build a line from Guelph Junection to
Goderich, and branches to Listowel, 8t. Mary’s and Clinton.
The petitioners ask for power to take over the rights, fram-
chises, bonuses, rights of way, etc., gramted to the Guelph
Junection Railway Company, and the right to enter into a ar-
rangement with the C.P.R. Thel bonding power is propos-
ed to amount to $25,000 a mile, and the capital stock of the
company to $500,000. The Guelph Junction Railway Com-
pany also ask for similar powers, and for ratificatiin of an
agreement regarding routing amd traffic with the Canadian
Pacifie.

SAVINGS DEPOSITS,

The savings deposits of the world are shown in the report
of the U. S. Comptrolir of the Currency for 1903. The table
shows not, only the savings bank deposits of the world, but
also the number of the depositors, with the average amount
of deposit and the total deposits, the population, and the
per capita deposit, for each of the important countries of the
world. It is an impressive showing of the bemefit which
has been conferred on the human race by the instrumentali-
ty of savings institutions.

The countries represented in the table are chiefly Euro-
pean or the colonies of European countries. In India savings
banks have been started under British auspices. Japan is
the only Asiatic nation which has of its own motion started
savings banks. The United States shows the greatest ag-
gregate of savings deposits, and Germany comes next. In
the number of depositors, the United States stands in the
fifth rank, Germany takes the lead, France and the United
Kingdom following in order. The United States, however,
leadls in the average size of the deposit account. This would
seem to indicate that the savings banks of the United States
do not attract very small savings, or that, as has often been
asserted, they are used to some extent as a means of invest-
ment by comparatively wealthy classes who do not perhaps
patronize the savings banks of other countries.

While the table is interesting as it stands, and is olso onel
that must have been difficult to compile, it is easy to see that
comparisons and deductions from the figures given must be
made with circumspection. In some of the countries given the
figures are confessedly incomplete, as they do not include all
the savings institutions of the country mamed. In many
cases the figures include government and postal savings
banks of which there are not any in some of the other coun-
tries, notably ehe United States. With different kinds of
savings banks and with interest rates omitted, it is impossi-
ble to compare very accurately the saving habits of the dif-
ferent natioms. - Postal and government savings banks may
attract people to thrift when other savings banks might not.
The government alone can afford to conduet such institutions
without profit or even at a loss. It depends also on the ne-
cessity the government, is under of borrowing.

The table is very sugggestive and makes it regrettable that
i, has been found imposible to compile all classes of savings
institutions in each country with the interest rates, so that
they might be compared by classes, This would perhaps give
a basis for a better understanding of the value of postal and
government savings banks. As it stands, the table gives a
vivid idea of the power of thrift which in small sums has
here accumulated a fund of mearly $10,000,000,000.

THE ENDLESS PURSUIT OF WEALTH.

In Canada and the Unifed States leaders in every line of
activity, in politics amd business, have been conspicuously
prone to die, as it is said, in harmess. But the list of those
distinguished for their successful attainment of wealth and
fame, ‘who have continued their activities long after the ad-
vance of age an dthe diminution of physical strength must
have warned them of the. 'lpprmn:lth, end, is a very long one.
In the barbarous age, says the Bankers’ Magazine, the man
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who sought and attained prominenf position, paid the penal-
ty of his ambition by discovering that he could mot abdi-
cate without danger. Philosophers, who were debarred from
the paths of ambition, have always vaunted their superiority
on account of the greater freedcm of those wlio kept aloof
and refused to strive for the prizes of the market-place and
the arena. It is probably the remaining conditions of bar-
barism which have not yet been eliminated from modern
civilization, that still, to an extraordinary degree, forbid
the man who attains eminence from ever remitting his ef-
forts or Tetiring to a leisure he has earned. The leader
of men thus remains, like the leader of the animal herd,
ready to meet any and all rivals until he dies or is over-
thrown by superior strength. As civilization progresses it is
to be hoped trat the strugggle for the prizes of life may be-
come less onerous in this respect.

In the older iountries of Europe, on whose civilizations
that of the United States is founded, it seems easier for men
who have more or less successfully attained the object they
aimed at to retire and enjoy freely the prizes they have gain-
ed, although even there the cld barabaric struggle is in many
cases kept up to the end. Public opinion there, too, is more
tolerant of those who lay off the harness before being com-
pelled to do so by the decree of fate. In this country,
however, there seems to  exist in the mind of the ordinary
man a certain contempt for those who give up the strenu-
ous paths of labor amd ambition before their strength has
wasted away. The suceessful men of the United States who
have sprung from the masses are imbued with this opinion.
Until within the last twenty-five yeans the idea of retiring
from active life and settling down to a life in which personal
tastes and proclivities could be followed, was regarded as at
least eccentric. Thie acquisition of great wealth, or any ide-
gree of wealth down to a competency, was thought to be
merely a means of acquiring more wealth. Toward the eni
of the last century, the vanity of having no object in life ex-
cept to pile up more dollars, stems to have been gradually
forcing itself on the perceptions of our wealthy men.

There have always been two necessary steps to be taken
before retirement from active life could with safcty be ac-
complished; one was the acquirement of wealth, and the
other provisi-n for its safe-keeping. As civilization pro-
gresses the second and more important step can be more
easily managed. The individual no longer has to depend up-
on his own efforts to guard the store set aside for his future
support. The power of corporations, originally directed sim-
ply to the accumulation of wealth, is now to a very great ex-
test applied to its coservation. A rich man need not feel
to-day, as he once did, that it is necessary for him to remain
continually on duty, because mo other can conserve his for-
tune so well as he. Individual energy and sagacity are as
necessary as ever to attain wealth, but onee obtained it can
now be more safely entrusted to the organized sagacity and
energy of corporations.

The management of fortunes through the agency of others
is of course no new thing, but it has never before beem so
protected and systematized as it is at the presemt time.

In Great Britain there has always been a wealthy leisure
class, and naturally there has been a systematization of the
manners and customs conséquent on such am associatiop of
wealth and leisure. Public opinion is more tolerant of a man
who wishes to do what he likes with his own tham it has
yet become in the United States. In this country there is yet
a temdency to make peblic property of any individual who
becomes conspicuous in even the most innocent way. Pub-
lic opinion as yet tolerates manifestations of curiosity and
interest in the do.ngs of others that has a tendency to be-
come oppressive to those who desire privacy of life. ~Wihen
the example of Mr. Carnegie, and other rich men who seek
retirement is, as it probably will be, followed by all those
who have attained to the degree of wealth they think ade-
quate, when the continued strife for more wealth after suffi-
cient has beem gained comes to be regarded as foolish, com-
ditions in the United States will gradually assimilate with
those of older countries, and our retired men of fortune will
perhaps not deem it necessary to expatriate themselves in
order to enjoy freedom xfrom the, publicity which their ear-
lier careers excited.

The existence of a leisure clam able and willing to emjoy
their lives rationally and intelligently, is a check on the wild-
er-exhibitions of leisure on- the part of suddenly aecquired
wealth. Tt also h Ids out someth' nz beyond mere money-get-

ting as the goal of a successful life. It encourages retire~
ment after reasonable fortune has been gained, and discour-
ages fto some extent the piling up of exaggerated redundan-
cy. The effect of a more philosophical view of life on the part
of our business men will tend to a more even distribution of
wealth, and a levelling of the inequalities now so frequently
po.nted out.

FISHING REGULATIONS.

The steadily increasing traffic in fish is very wisely eall=
ing for such legislation as regards time limits for taking the
several varieties, that those in authority are up and doing.
There, will be a number of new regulations and a greater
combined effort for the preservation of the finny tribes as a
result of the recent international conferemce on the subject
at Detroit. The Dominion Government was unable to send
a representative, but Mr. S. T. Bastedo, the Ontario. Fish
Commissicner, went to Ottawa to confer with the depart-
ment with a view to receiving concurrent action in matters
under the jurisdiction of tht Dominion. Mr. Bastedo states
that the regulation passed at Detroit prohibiting all fishing
in Lake FErie from November 15 to Manch 15 was approved
by the Dominion authorities, on the condition that such leg-
islaticn is passed by the States bordering on that lake.

The. following regulations were also approved: A close sea-
son fcr lake herring in other waters than Iake Erie, No-
vember 1 to November 30; close season for lake trout-on Lake
Superior, October 15 to November 30; close season for black
bass, January 1 to June 30; close season for yellow pickerel
or dore and wall-eyed pike, January 1 to May 15.

The following regulations were approved regarding the
maximum number of fish that may be taken by omne rod per
day: Black bass, 8; speckled trout, 20; maskinonge, 4; yel-
low pickerel, 12; lake trout, in inland waters, 4.

The following minimum size limits were approved: Black
bass, 12 in.; speckled trout, 6 in.; maskinonge, 30 in.; yellow
pickerel, 15 in; blue pickerel, 10 in.; saugers, 10 in.; yellow
pereh, in great lakes, 9 in., elsewhere, 7 in.; sturgeon, 36 in.;
whitefish (Coregonus clemerformus), and lake trout, 21, lbs.
in the round.

- The Dominion, in conformity with Ontario; w.1l prohibit the
export of bass, maskinonge, and speekled trout for three
years. The order in Council permitting the export of 25
pounds of speckled trout from the Province will be cancelled.
All artificial lights and flares will be declared illegal. The
use of a hut on the ice for fishing will be prohibited, except
by license, and fishermen will berequired to bring ashore and
destroy, if mot marketed, all carp, suckers, gar-pike, ling and
dogfish  Mr 8. T. Fullerton, executive officer for the Min-
nesota Board of Fishery Commissioners, who was unable to
be present at the Detroit conference, has written to Mr.,

Bastedo that he does mnot see why the resolutions passed
there should not be accepted and promising his co-operation
to that end. The Ontario Government last year placed a
man with a steam launch on the Rainy River to proteet the
fisheries, and Mr. Fullerton promised in that matter also his
co-operation along the boundary of Minnesota. _

The Rev. Mr. Pringle, for many years in the Yukon, in a
lecture some days ago, at Toronto, said tre fishing possibili-
{ies in the Yukon were almost as valuable as the mineral.
He is of opinion that 90 per cent. of the Canadians east of
Vancouver are ignorant. alike of the resources and the eli-
mate of that country, and that even the people of the Yukon
do not know its resources. The country is by no means
played out. Of its 200,000 square miles but 1,000 have been
prospected, and from these $11,000,000 was produced last
year. This would have been $15,000,000 witr an adequate
water supply. Mr. Pringle declared the climate of Ontario
ab-minable in comparison with the Yukon, for ten months of
the year there the climate being the best in the world, abso-
lutely dry, clear and bright. For six years Mr. Pringle
said he had not had a cold until he reached Vancouver on his
way out. Mr. Pringle contradicted the impression that rough
living is characteristic of the country, 75 per cent of. the
people leading as clean lives as the people in the east. The
arduous work rcqured in mining left the miner in no ecndi-
tion for irregular living.
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HOW TO REPORT FIRES

Such particulars as the following should be covered, if pos-
ble, in every report of a fire im mercantile, manufacturing,
and office buildings, and buildings of a public character, says
The Insurance Press, (What appears to have been the course
taken by the fire? . Did it burn through cofbustible floors,
partitions and roofs? Did it pass from floor to floor, through
unprotected vertical openings, such as open stairways, hoist-
ways, elevator-shafts, etc.? Were windows, doors, sky-
lights, protected with standard firedoors, standard fire-shut-
ters, wireglass, etc.? Were there any fire-extinguishing
facilities on the premises, such as automatic sprinklers, handy
pails of water, efficient chemical extinguishers, ete.? What
caused the fire? Approximate amount of loss? Was the
alarm promptly given—by an interior fire-alarm system or
from a street box? If fire-alarm system failed or was slow,
note the fact. Did the fire department respond promptly and
handle the fire intelligently? Was water supply sufficient,
were fire-hydrants convenient, was the fire department. ham-
pered by overhead wires or ofther obstructions? Was there
a watchman on the premises and a time-recording device to
check him? Were the employes trained in fire drills, ete.?
Briefly, was everything, apparently, neglected as to construc-
tion and protection that might have reduced the loss by fire?
On the other hand, what, if anything, seems to have been
dome, in construction or protecti m, to minimize the fire dan
ger?

Nine times out of ten heavy fire losses are due to careless-
ness on the part of owners, tenants, architeets, or municipal
authorities. - Such owmers, tenants, architects, or municipal
authorities should be held measurably responsible for fire
cutbreaks, and fire losses—at least to the extent of pointing
out, in the public interest, the dangerous condiions that
they permitted to exist. Tinder-{box construction, collections
of inflammable debris, inefficient fire departments, and inade-
quate water supplies can bel observed and condemmned by
mewspapers, in advance of sericus fires, with advantage to the
public at large. Insurance rates are based upon inspections
made by fire underwriters. The safer the premises, the
lower insurance rate.

IN A MINOR KEY

The telephone bell in a Brooklyn residence buzzed a few
evenings ago and a young woman rushed to the instrument,
thinking that one of her admirers had called her up.

“Is this 8-0-0-8?” demamded -a voice.

“Yes,” she replied.

“We are testing the wire,” announced the voice. “ Will
you please draw a long breath and say very plainly, ‘T will
be good’?”

“I-will-be-good,” she repeated.

“Little slower, please, and a little more distinctly now.”

“I—will—be—good,” answered the young woman, trying
her best.

“No, that’s not right at all,” criticized the voice,
again—talk still more distinetly.”

“I can’t.”

“You must,” declared the voice, “we must fix the wire,
Now make an extra effort and say it again.”

“I—will—be—good.”

“Now, again, please.”

“I—WILL—BE—GOOD,” she shouted again.

“You will, will you? Well, I'm glad. You weren’t a bit
good to me the last time I called,” mocked the voice as the
¢ nnection was broken, ;

The young womamn doesn’t. know yet which one of her ad-
mirers played the joke on her. If she does learn, she says,
there will be room for one more on her list of available menm.

“Tty

—A by-law authonizing the expenditure of one million dol-
lars for improvements in the water works system, Toronto,
Was ¢arried on the 23rd' lnstant by a majority of 927,

CHEESE FACTORIES OF MACPHERSON ESTATE SOLD.

The factories owned by the insolvent estate of D. M. Mac-
pherson & Son, cheese and butter manufacturers, were sold
at Huntingdon, Que., on Saturday last by temder by the eu-
rators, under an order from the court. The following were,

sold: .

McGowan’s, W. J. Barker.. . N $220°
Dewittville,'A. B. MeDomaldr .. .. oL 0 0, Th L9, 100
Kelso, (building), Charles Crawford .. .. .. .. .. .. .. 157
Rort:Lewis, Jammes Bimm i . 3 0 i BN S n D T Bo
Huntingdon, R. E. Cogland .... ..... ... 2o o0 @DO
Biiyd Settlement, R. E. Cogland ... «.. «.. ... vu0 ... 1,100
Clyde’s Corners, Walter Cole ... ... ... S otat i Nk s Tl TS 400
al GuerTes JnsHolnes -85 ie gl bas e, st s bt 2D A1H00!
Howick, T. Hebert . GO o e iy A BIRSNGIE
Bamnon’s, David Vass and 15 J Fraser ST AR S 05
*Lorne (machinery) E. Hooker . .. 300
Lee’s Corners, M. J. Teehan . o . 1,600
*River Outarde (machinery), E Collum i CUNN0
*Gore (machinery), J. S. Dunnning .. .. .. .. .. .. .. 625
Heleia, J. 8. Dunming .. .. .. oo ol towe ws on o LYS
Walker's, P. H.MoeImbosh -+ ikl i sh s 501,450
Dundee, J. D. Currie .. .. . 1,500
St. Agnes de Dundee (sk'lm‘mlnb sta.tion J D Cuﬂ'rne 300
Stewart’s (skimming station), J. A. McDonald .. 300
*Herdman (machinery), A. Traverse . 450

*The buildings are owned by the Pa.mons
The factories at Lake View, Sterlings, Newfoundout, St.
Louis, and Ormstown, were not sold. The patrons who are
creditors, are to be paid at once, a dividend on the Wtberr and’
chieese recently sold in Montreal.

—A circular which has been issued by the Eastern Town-
ships Bank notifies the staff of several changes and promio-
tions amongst the branch mamagers.. Mr. F. W. White, of
the head office has been promoted to the position of manager
at the branch of the bank at Magor, to take effect immedi-
ately. Mr. W. E. Stone, of the Granby branch, goes to
Sutton as manager, and Mr. R. P. Buzzell, manager at the
latter place, has been transferred to Bedford. Mr. J. H.
Doak, accountant to the Coaticook branch, has beem ap-
pointed manager of the branch at Farnham, and Mr. Botight,
of the Cowansville branch, takes the late Mr. Forest’s place’
at West Shefford as acting manager.

—Mr. C. J. Smith, general traffic manager of the Canada
Atlantic Railway, has accepted the management of the Riche-
I'eu & Ontario Navigation Compamy, succeeding Mr. C. F.
Gildersleeve, who has resigned. Mr. Gilderslezve will hecome
general manager of the Lake Ontario & Bay of Quinte Na-
vigation Ccmpany at Kingston, a position rTecently vacated
by his son, Mr. H. H. Gildersleeve, who has gone to the
Northern Navigation Company, at Sarnia

—The Bank of British North America informs us that a
branch of this bank has beem opened at Bobcaygeon, Ont.,
under the temporary management of Mr. G, D Watt.

FINANCIAL.

Montreal, Thursday Evening, March 24th, 1904.

The bankruptey of D. J. Sully & Co., New York, cotton
dealers, adds another case to the long list of insolvent specu-
lators. The operations of this firm have kept the market in
a distorted state for a length of time and done ‘énormous -
damage to manufacturing interests. - The claims of three
creditors aggregate $520,000, so extensive were the dealings.
“f the bankrupt firm. The failure caused a flutter on ’Change
in New York. Tt is lamentable that the prices of the raw ma-
terial for a staple manufacture like cotton should be control-
led by men who have no intereste in it save of a gambling
nature. The city is anmounced to have arranged for a loan
for $200,000 from the City and Distriet Savings Bank at 41
per cent., for six months, This is a lower rate than the city
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has been paying. A Toromtonian has been: placed on trial by
the Grand Jury on a charge of buying and selling stocks on
marging without any intention of = securing possession of
them, ‘which is'declared to be the business of “keeping a
bucket shop.” We fear if his interpretation holds good there
are more such establishments and operators than is generally
known. Stocks are moving up in a fitful way, and there is a
general feeling that the depression is passing away, but those

whose fingers are smarting with the burning they got during

the slump will dread the fire for a long time to come. Now
- the snow blockade has been removed the railways will show
better earnings, and prices will go up accordingly. Consols,
86%, a check to any advance having been given by the Irish
loan. Lower rates are beginning to tell on the market. Pa-
cific is selling from 1151, to 116; Momtreal Power, 73; Domin-
ion Coal, 60 to 6114; Dom. Iron, 834 ; Nova Scotia Steel, 81 to
81Y,; Twin City, 923, to 931, ; Detroit, 641, to 65; Toronto,
100 to 101; Richelieu, 84 to 8414. Momey is being put into
-American securities in this market on a comsiderable scale,
:and there is talk of capital coming to Canada from Europe for
idnvestment as a consequence of the extensive advertising this
«country has had of late. Paris, exchange, on London, 25f.
14¢.; Berlin, 20m. 431, pf. Money in New York on call is 1/
‘to 2 per cent Sterling exchange, 60’s, 8 31-32 to 9, demand,
‘9 5-8. Money is easier, ruling at 41/, to 5 per cent.

MONTREAL WHOLESALE MARKETS.

Zriday, March 25, 1904.

Immediately following the blockaded traffic comes a break
in eountry roads, and Montreal citystreets, which has almost
as seriously interfered with traffic in some commodities.
Country remittances are not satisfactory, some say because a
goid excuse was given for delayed payments and it was taken.
Few changes in values. The real Spring weather of the past
few days has been hailed with joy by all classes, and once
the winter’s ice and snow have disappeared the matural pros-
perity of the country will be more than usually evident in the

purchasing of all that the advent of summer suggests.

DATRY PRODUCE.—The cheese market shows little change
from. last report. The export demand is not up to the re-
quirements which would make for anything like fair business
here, and the immediate outlook is not bright. Finest white
is worth 10c to 10Y4c, and coloured 10 1-4c to 10 3-8c. Some
few sales were reported at 10%e, but were not verified.—
The butter market is not satisfactory, finest fall goods being
in slow call at 198,c to 20c. New milk goods sell more free-
ly at 21c to 21%e, with some choice parcels reported selling
at 22¢. Under grades are very slow at 14c to 16e. Rolls,
16¢c to 16%%se.

EGGS—Badly broken up roads haye interfered with Teceipts
and while fine weather encourages production supplies are

El Padre Needles

IO CENTS:

VARSITY,

6 OENTS.

‘The Best CIGARS that money, skill and near]y
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S Davis & Sons,

MONTRcAL Que.

away short. Jobbers aretrading among eachother in order
to meet demands. Best stock sells quickly at 2le, but
while somel have contracted to pay 2le¢ mext week, it seems
very probable that prices will speedily decline -once the mar=
ket is capable of filling Tequirements.

FISH—Warm weather has demoralized frozen fish trade.
Stocks, however, were very low. Fresh frozen herring are
out for the seasomn. P.ckerel are scarce and likely to be
higher. Salt herring in barrels, very scarce, but half barrels
are plentiful. Smoked haddies in light supply. Skinless cod
is scarce and likely to advance. Quotations are: Fresh, —
Choice Tound trout, in 150 1b. cases, $6.50 to $7; fancy winter
caught pickerel or dore, 7Y,c to 8c; small white fish, round,
7c per lb.; frozen r.mnd pike, 5¢ to 51,¢ per 1b. Qualla
salmon, headless and dressed, 7¢ to 7%c per pound; B. C.
salmon, 8¢ to 9%c; Gaspe chilled,15¢; halibut, frozen, 9c to
10ec; fresh steak cod, 4%,c to 5¢; fresh express haddock, 414c to
5¢; tomeods, 75¢ to $1 brl. Salt—Loch Fyne herrings, $1 keg;
No. 1 salt mackerel, in 20 1b. kits, $2; new salt herrings, La-
brador, $5 do. half barrels, $2.75; pails, of 20 lbs., 80c;
green cod, No. 1, $7 per 200 1bs.; green cod, So. 2, $5 per
200 lbs. ; salt pollock, $4 per bbl. of 200 Ibs.; mew choice red
B.C. salmon, $14 per bbl.; $7.50 per half-barrel; half barrels
salt herrings, $3; pickled lake trout, $5.75; pickled lake white
tish, $6.—Smoked—Boston haddies, 8c; kippered herrings, $1
per box; smoked herrings, in bundles of five boxes, 16¢ a box.
Prepared—>Boneless cod, in bricks, 6c per 1b.; boneless fish, in
bricks, 5¢; boneless fish, loose, in 25-lb. boxes, 44c; dry
cod, in ewts., $5 per cwt.; skinless cod, in cases, $4.75 per case.
Oysters—Selects are quoted at $1.60 per gallon, and stand-
ands, at $1.40. In shell oysters, Malpecque, common, $2 to
$3 per bbl..

FLOUR AND FEED.—The meaction in wheat, which has
made quotations some 15¢ below prices of a few weeks ago
has not interfered with flour, which, owing to short available
supply of best wheat, holds firm at the late advance. The
situation at presemt is very stromg. Feed has advanced,
quotations on bran and shorts being higher. ~We
quote as follows: — Ogilvie’s Royal Household,  $5.60 ;'
do., Hungarian, $5.40; do., Glenora Patent, $5.10; Manitoba
Patents, $5.30 to $5.40; strong bakers’ $5 to $5.10; winter
wheat patents, $5.30 to $5.50; straight rollers, $5 to $5.30;
do., bags, $2.35 tol 2.45; superfine, $4.50 to $4.75; rolled oats,
$4.90 to $5.15; corn meal, bags, $1.40 to $1.45; bran, in bags,
$20 to $21; shorts, in bags, $22 to 23; mouillie, $23 to $24.—
Winnipeg closing prices for Manitoba wheat are as follows:
No. 1 ncrthern , 89¢; No. 2, do., 86¢c; No. 38, 8le, ex store,
Fort William, for March- delivery. Baled hay has been in
more liberal supply and has declined 50c to $1 per ton. We
quote: No. 1, $10 to $10.50; extra good, No. 2, $9 to $9.50;
ordinary, No. 2, $8.50 toi $9, and clover mixed, $7.50 to $8 per
ton, in car load lots,

GREEN FRUITS, EIC.—The arrival of new strawberries is
usually looked upcn as the opening of the active spring trade.
These are now offered here at 45¢ to 60c box: New cucum-
bers sell at $2.40 per doz.; spinach at 3..75 to $4.15; water
cress, 70¢ doz Golden Heart celery,, 61, 7 and 8 dozen,
$5.50 per case, and Snowball cauliflowers, 24 to the case, $3.75
per case. Spanish onions are $3.75 in large cases; Vine-
land sweet potatoes, $5.75 per bbl. and 6-basket carriers of
Florida tomatoes, $4.25 to $4.50 per carrier. Oranges—Sor-
rentos, fancy, 200 size, $2.50; do. 300 size, $2.25; do 200 cize,
Valencia style, $2.75; bitter oranges, for makmg marmalade,
finest selected, 160 size, $2.75; do. 200 size, $2.50; Valencias,
420 size, ordinary cases, $3.65; do. 420 size, Jumbo cases, $5.-
25; Sunflower brand, navels, 96, 126, 150, 176, 200, 216 and" 250
siezs, $3.25; other brands, $2.75. Lemons.—Extra fancy,
300 size, $3.00; fancy, 300 size, $2.75. Grape Fruit—Jamai-
ca, 64 size, $7.50; do., 80 size, $7; do., 96 size, $6.50. Apples—
Finest Spies,” Baldwins, Russets, Greenings, ete., $3.75; No. 2
Spies, Baldwins, ete., $3. Cranberries—Extra dark Cape Cod,
89; dark Cape Cods, $8.50. TPigs—Best quality, 2 in., 10-Ib.
boxes, 9¢ per 1b.; do., 2 in.,, 1-1b. glove, 9¢; do. 5 crown, 11-
1b. boxes, 10c. natural figs, 25-1b. boxes, 6c; fancy figs, in
mats, weighing 32 1bs., $1.25. Dates—New Golden, 3%c per
To.; do. 1-Ib. pkgs., 6c. Specials—Pineapples, 24 to case, $5;
bananas, Port Limon extras, $2.25 to $2.50, Evaporated-
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Fruits.—California apricots, 25-1b. boxes, 12¢; do. pears, 25-
Ib. boxes, 12¢; do. peaches, 25-1b. boxes, 10¢; do. prunes, 40-
50, 25-1b. boxes, 9¢; do. 50-60, 25-1b. boxes, 8%c. Nuts.—
Grenoble walnuts, 12c; Tarragona almonds, 12c; Sicily fil-
berts, 9c; shelled walnuts, 20¢; new Brazils, 15¢; Jumbo
pecans, l4c; large pecans, 13¢; shelled almonds, 22c. Pea-
nu's.—The advance predicted has taken place. ~Bon Ton,
roasted, 12¢; Sun brand, roasted, 10c; “G” brand, roasted,
814e; Coon brand, roasted, 7i,e.

GREEN HIDES.—No change from last week’s list, which is
‘as follows: No. 1 beef hides 9¢, No. 2, 8¢, and No. 3, 7e for
city take-off; and 8c to8l,c for No. 1, T7e to 7T%e per Ib,
for No. 2 and. 6c to 6lY%ec per 1b., for No. 3, country
take-off. Sheepskins, 75¢ for city and 70c for country take-
off (March). Lambs, 10c¢; elips, 10c; calfskins, 13¢ and lle
for city take-off; 1llc and 9c lb. f-r country.

GROCERIES.—Sugars very firm at last week’s advance.
Standard granulated brls., $4.15; do., bags, $4.05. Raw beet
sucar is 11d higher since last report, with March and April
quoted at 8s 514d. Barbadoes molasses is worth 30c for pun-
cheons; carlots, open price.  There is a chance now open for
probable extra profit in rice, Wiholesale grccers are now tak-
ing orders for Rang-on rice: B and C C for April delivery at
10c reduction from presemt figures, and for May delivery at
20c from present figures. Delivery is guaranteed, but there
is no guarantee that these reduced prices will prevail in April
or May. The rice was bought six months ago to be deliv-
ered to the m’lls here in March, April, and May, and in turn,
is being guaranteed for delivery to the j-bbers. In case the
war is continued (something very probable), rice is sure to
advaniee., The canned goods market is very firm, the high
price of eggs and fish caused attention to be turned to canned
vegetables and fruit, which resulted in larger and freer buy-
ing. Still higher prices arel expected. Cable advices from
Grelece quoied an easier market on currants with offerings
for promyt shipment on the basis if 11s 6d per ewt. for fine
Amalias. TLots aflcat for the New York market consist of
150 tons April 1, and 650 tons due about April 15. The mar-
ket on spot is easier, with several holders offering freely in
an effort to close out stocks. Shipments from Greece to al¥
ports during February were about 500 tons grcss as compared
with about 6,100 tons gross last ycar. There were awaiting
shipment onMarch 1 about 4,000 tons, an addition which
should make shipments for the present month considerably
above the average. These shipments have rgduced the avail-
able supplies fcr export to a moderate quantity, considerably
less than at the same time last year, and to a figure less than
actual shipments to all points up to the housing of the new
crop last year,

JAMES COLES °

BRISTOL,

The Redeross Boot Works,

LEATHER.—There is a good demand for jobbing leather,
but supplies are sh-rt, the railway situation still interfering.
Shoe mem have the same complaint. Export trade in leather
is good, the difficulty experienced in delivering to ocean ves-
sels having been overcome. Prices hold steady. = Manufac-
turers arel working on Spring orders and the getting out of
samples.

OILS, PAINTS, ETC.—The mere fact of having traffic re-
stored has hadto satisfy the trade so far, because no other
encouragement is yet visible. . Chemicals are .dull, paints
likewise, while linseed is not moving as well as it might. Tur-
pen'ine took a turn upward again to-day, and is now worth
92c.  Linseed oils unchanged at48c to 50c¢ for boiled and 45c¢
to 47c for vaw. White lead is unchanged. No quotable
changt¢s in chemicals, S

PROVISIONS.—Cured meats show an advance of 50c¢ since
last veport. ~ Dressed hcgs, though in lighter demand are a
fraction dearer. Tard has also adyanced on some grades.
Tresh killed hogs, $6.50 to $7.25 per 100 lbs., as per weight.
We quote: Heavy Canadian short cut mess pork, $18 to $18.-
50; Oanada short cut back pork, $17.50 to $18; light Canada
short cut clear perk, $16 to $16.50; finest: kettle lard, in 20-
Ib. pails, 9%c; extra pure lard, in 20-1b. pails, 8¢ to 83,c;
compound lard, 74,ec to 8c¢; hams, 1lec to 13¢, and bacon, 121,c
to 1310

WOOL.—Owing to the London wool auctions closing easier
{here is a like tendency here. Cape, greasy, is worth here
all the way fr:m 1614c to 22¢, as to kind and quality. There
is a pretty generally depressed feeling in the woollen: trade in
Camada, which is proven rather plainly by the closing down
of so many mills. Some say ’tis for want of orders, or in-
ability to get employees at fair wages, but the majority seé
n profit. A London cable of the 24th reads: The wool auc-
tion sales closed yesterday with a good attendance of buyers.
Last day’s offerings numbered' 10,036 bales. Crossbreds were
in a‘tive demand, and sold at top prices. =~ The general sales
closed firm, w'th Australasia merinos making a fine showing,
par to 5 per cent. below the January sales, and the decline in:
heavy faulty was occasi nally more marked. Coarse greasy
crossbreds showed 10 per cent. medium, 71, per cent, and
secured 5 per cent, higher than January. = Slipes were 5 per
cent. dearer, and Cape of Good Hope and Natal realized par
to 5 per cent. under the January sale. The American buyers
opérated more freely than for some time past, they purchas-
ing Australian merino greasy and crossbreds chiefly the lait-
ter, during the series; 80,000 bales were sold for the home
trade, 64,000 to the continent, 12,000 to America, and 14,000
carried over,

WESTERN BANK OF CANADA.
Dividend No. 43.

England

Notice is hereby given that a Divi-

jend of Three and One-half per cent.
has been declared upon the Paid-up
Capital stock of the Bank, being at
the rate of Seven per cent. per annum,
and that the same will be due and pay-
able on and after Friday, April 1, 1904,
at the offices of the Bank. The Trans
fer Books will be closed from the 15th
to the 31st of March.

Notice is also given that the Twenty-
Second Annual Meeting of the Share-
holders of the Bank will be held on
Wednesday, the 13th day of April next,
at the Head Office of the Bank, Osha-
wa, Ont., at the hour of two o’clock,
p.m., for the election of Directors and

Manufacturer of Best Classes Heavy and Medium Hobnail and .Sprigged Goods,

Mens’, Womens, Boys’ and Girls’.

Manufacturer of Rehablc-Sutched Machme-Sewn, Standard- -Screwed and Rivet

Work 'in Ladieg’, Germemens Girls’ and Boys’,

Xasiot e having Acore Braind Bots whieh for B¢yle and Workmanship osngot be beaten

such other business as may legally
come Dbefore the Board.
By order of the Board,
T. H. McMILLAN,
Oshawa, Feb, 27, 1904,
Cashier,

%

N



HHE CANADIAN JOURNAL OF COMMERU..

689

CasLE CupE: A.B.C., 6th EDITION.

TELEPHONE : 590, KETTERING,

TrrEerAPHIC ADDRESS: “ CATTELL BROS.,” KETTERING,

UP-TO-DATE.

CATTELL BROTHERS.

Avenue Works,
KHETTERING, ENGLAND.

Export- Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear
Welted, Fair Stitched, Standard Screwed and M.S. work, '

Comperimion DEriED.

Best Value for Wholesale Buyers in the Trade.
F.0.B. at any ‘English Port.

FERRY GAS ENGINE
MACHII::EDWORKS,

1 'LITTLE S8T. ANTOINE ST.,
CORNER ST, JAMES ST.

MONTREAL.

MANUFACIURERS OF

Steam, Gas
and Gasoline

Engines and Pumps
Blacksmith and

General Machine Work,

—The Customs returns at the port of
Toronto Junction for the first two
weeks of March show an extraordinary
increase over the correspcnding period
for: March, 1908, the figures being as
follows: 1903, $1,790.19; 1904, $5,090.75.
The increase is attributed to the snow
blockadels on the Tailways last month.

COPPER-BEARING ROCKS IN THE
EASTERN TOWNSHIPS.

of the Eastern

the

of Precambrian

On the latest map
Townships, issued by Geological
Survey, three areas
rccks are indicated. They form near-
ly parallel belts, which run in a north-
east and southwest direction, generally
from twenty to. thirty miles apart, and
are themselves from two to, fifteen miles
in width. They usualy form conspicu-
ous nridges, which are frequemtly thie
highest hills of the district. The in-
tervening areas are occupied by later
sediments. The extent and relative po-
sition of a part of these belts is shown
(vide
American Journal of Science, Vol. XIV.,

p: 43).

by the accompanying sketch map

The western and central belts have
long been known to be copper-bearing.
They have yielded all the copper yelt
produced in the Eastern Townships,with
the exception of that from the Actom

and the Huxivti,ngton mines, and the mi-
nor properties in the vicinity of each
of these widely different deposits.

In a communication to this Insstute
'in 1902, the writer pointed out that the
greater part of these two belts are of
volcanic, not sedimentary, origin, as had
been previously believed. The view was
then also advanced that all of the cop-
district
known, or probable importance, would

per locations, of the of any

be found to occur in the igneous por-
tions of these belts, and that those re-
ported from the sedimentary parts of the
Precambrian, werne likely to be of in-
significant value. This view has been
fully sustained by thel results of two
seasons’ field work in this region, which
have since: been carried on for the Geo-
logical Society.

Of the third Precambrian area, that
around Lake Megantic, little is yet
known. The wooded condition of the
couniry al-mg the boundary of the State
of Maine, at the time that the south-
eastern quarter sheet of the Eastern
Townships map was prepared (1885-6),

_prevented a detailed examination of the

The Brook - {Danutacturing Go.

Ladi

prc&crc ce

Northampton,

For th: Canadian market,

Cilarke Road,

ol

Eng..

e
_—

«=MANUFACTURERS OF—

es’ Gowns,
and Skirts.

334

{

under she New [a:if,
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Canadians!! Buy in the English Market.

Sellers’
Russian
Cream

For Btown Leather Goods,

Gives a brilliant polish and
imparts the odour of Russia
Leather.

Does not séparate,

In metalscrew capped glass
jars, etc,

Sellers’
" Box=Calf
~ Cream
Buperior to any preparation
yet introduced for Box Cal{

@lacé Kid and ail fine grain
Leather Boots and Shoes,

John Sellers & Co.,

11 Clerkenwell Green, LONDOIN, England

Seliers’
Gream
Blacking

Supersedes Paste and L
quid Blacking,

Boot Cream and Blacking
for Box-Calf, Glacé Kid, and
all k nde of Black Leather
“Boots and Shoes, etc,

- Will not rot thestitches, bat
softens, preserves and water-
proofs the leather,

In air-tight lever Iid tins,
specially panked for Export.

These goods are superior to
those made in America. an-
under the New Canadian
Tariff 3314 per cent. cheaper.

Full Export Price List and
samples 1f desired on appH-
cation. LA

Tothe Inventorsand
Sole Makers.

Manufacturing
~_Chemists,.

area. Yet thel rocks were correctly cor-
related with the others in. the Town-
ships already referred to the Precam-
brian systems (Report of the Gerclogical
Survey, 1886, J., Dr. R. W. Ells).

THE MOLSONS BANK.

97th DIVIDEND.

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR AND ONE-HALF PER
CENT upon the capital stock has been
declared for the current half-year, and
that the same will be payable at the of-
fice of the bank, in Montreal, and at the
Branches, on and after the SECOND
DAY OF APRIL NEXT. ]

The transfer books will be closed from

the 17th to 31st March, both-days inclu-

sive.
By order of the Board,

JAMES BLLIOT,
General Manager.

Montreal, 26th February, 1904,

In the summer ' of 1902 the writer
spent a few days in an examination of
the rocks in the viemity of Lake Me-
gantic. Outerops were exam'ned anid
specimems taken for forty miles along
the western edge of the Precambrian
area, and in-a southerly course across it

THE DOMINION BANK.

Notice is hereby given that a dividend
of 21-2 per cent. upon the Capital Stock
of this Institution has been declared for
the current quarter—being at the rate
of 10 per cent. per annum, and that the
same will be payable at the Banking
House «in this City on and after Satur-
day the second day of April next.

The Transfer Books will be closed
from the 21st to the 31st March next,
both days inclusive. $

By order of the Board.
T. G. BROUGH,
éeneral Manager.

Tox‘oﬁto, 23rd February, 1904.

from Lake Megantic to the nold
River, near the Maine boundary. The
greater part of the rocks thus seem were
found to be of voleanic character, like
those of the Sutton and Stoke belts.
In a cutting twenty rods in length on
the Canadian Pacific Railway, mnear
Boundary Siding, ther rock, which is ‘quite
similar to the copper-bearing rock of
Ascot, is everywhere rusted by the oxi-
dation of pyrites In the central part
of this cutting, copper and iron py-
rites, comprise from five to ten per cent.
of the rock, through a band upwards
of ten yards in width. Copper is re-
prrted to oceur in the bank of the Ar-
nold River, south of the village of Chau-
may, between Lakel Megantic and thé
boundary line of the State of Maine.
Owing to the high water at the time of
my visit T did not go to. the locality.

Topographically considered, this area
seems tol be a northern extension of
the copper-bearing range of the vicinity
of Berlin Falls and Copperville in New
Hampshire.

Dr. Chalmers reports the rocks of Dit-
ton in the southern part of the eastern

Telegraphio Address: “'NDUSTRIA, BRISTOL.”

BETTY BROTHERS & Co.,

28 & 30 Vigtoria Strect, BRISTOL, Eng.

EELTS AEND CHAPS.

' LETTER ORDERS IMMEDIATE ATTEN ITON.

Sole Manufacturers extra”light, easy-fitting Silk Hat.

Consol.- Price Lists npon applicat.on,

THE IMPERIAL

Pliable

e
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| eggings!!

Leggings!!

The Anglo-Indian
~ Legging,

[

The W. W. Legging.

E: Witk in & Bons:

High-Class Leggings,

in all Patternsand from

all Classes of Material.

Calf, Tan Brick, Smooth
and Grained Hide.

The Colonial Legging—Front View

AGQGENTS WANTED.

The Express
Legging.

The Colonial Legging—Back View.

WELLINGBOROUH,

ENGLAND.,

Precambrian area tobesimilarto those
of Sti. ke Mountain. The latter are volcan-
ics. The two areas, Ditton and Dudswell,
which latter is in the southern part of
Stoke Mountain), are further alike in
that the gravels of both carry consid-
erable amounts - of. placer gold. In
Dudswell the voleanic rocks s evident-
ly thessource of the' gold, while in Dit-
ton, Dr. Chalmers: also considers the
geld to havel been derived from the rock
of the adjacent hills, Hence the occur-
rence of gold in' the rocks farther to the
eastward, ‘along the tributaries of the
Chaudiere. which has been reported by
Logan‘f‘M;dhél, Selwyn, and Chalmers, is
a probable indication of thie continuance
of the voleanic rocks in that vicinity.
Further to ‘the eastward, in the high-
lands of:Gaspe, several observers, mot-
ably Logam, Ells, and Tow, have re-
ported the occurrence of rocks charac-
terized by chlorite and epidote, but no
detailed microscopic study of them has
yet been made. They are presumably
a continuation lcr recurrence, of this
class of copper-bearing traps. Hence

/
it. seems probable that the watershed
which determines the boundary between
the Province of Quebeec and the State of
Maine, will, as the country becomes ac-
cesssible for detailed examination, be
found a continu ms ridge, or succe:sin
of ridges, of copper-bearing volcanic
rocks which may ultimaely be connect-
ed with the cupriferous Precambrian of
New Brunswieck. % A
In view of the prospective opening of
this wide extent of country by the pro-
jected Grand Trunk Pacific Railway, the
actual extent of these rocks is lkely to
be soon known, and the value of the de-
posits thy fay comtain becomes a prob-
lem of early importance.

BRITISH SILK MANUFACTURES.

In the year 1363, during the reign
of Edward the Third, an Act was passed
in which espeeial exceptions were made
in favor of dfemale brewers, bakers,
weavers and spinsters and other women

who worked in wool,linen, silk, ete. This
fact shows that the manufacture cf silk
in some form or other was in progress
at this carly date in England.

A law was passed in 1454, during the
reign of Hemry the Sixth, protecting the
silk women of London against the im-
portation of those articles. A further
Act n 1463, prohibited the importation
of laces, ribbons, silk fringes, and simi-
lar goods.

The imtroduction of broad silk manu-
facture is attributed to the Flemish who
settled in Great Britain in the 16th cen-
tury. The industry grew to such impor-
tance that in the year 1629, the silk
throwsters of London were granted a
charter cf incorporation.

The importance of this industry, how-
ever, says a writer in Industrial Canada,
dates from the time when the Hugenots
left France in 1685. Approximately 70,-
000—many who had been engaged in the
fabrication of silk—settled in Canter-
bury, Norwich and Spitalfields. Satins,
lustrings, ducapes, velvets, and rich bro-
cades were mamufactured. The in-
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Henry Marshall,

St. George’_s Street,

NORTHAMPTON, Englany

—MANUFACTURER OF —

Gentlemen’s and

Liadies’ Fine
Grade.
Footwear

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.

B@¥~Nore —These Goods are made in England, under the New Canadian Turiff.

LA BANQUE NATIONALE!

NOTICE~On: and after Monday, the
second day of May mext, this Bank will
pay to its shareholders: a

DIVIDEND OF PER CENT.

upon its capital for the six months emd-
ing on the 30th April next.

Thie: tramsfer books will be closed from
the 16th to the 30th April next, both
days inclusive.

The annual meeting of the sharehold-
ers will take place at the banking-house,
Lower-Towm, Quebee, on ' Wednesday,
the 18th May next, at three o’clock p.m.

Powers of attorney to vote, to be
valid, must be deposited at, the bank five
full days before the date of the meeting,

e., before three o'clock p.m., on. Wed-
nesday, the 11th May next.

By order of the Board of Directors.

P. LAFRANCE,
Mamager.
Quebee, 18th March, 1904.

THREE

dustry spread to Sudbury and Brain-
lace, and with the advent of the power-
loom impcrtant centres sprung into ex-
istence at Macclesfield, Manchester, Co-
ventry, and Dublin.

The trade grew until it reached its
zemith in the period betweem 1850 and
186Q

Until 1826, the importation of foreign
silks was absolutely prohibited. In that
year the duties on the raw and thrown
material were greatly reduced and for-
eign silks were allowed to be imported
at an ad valorem duty of 30 per cent.
In 1846 this was reduced to 15 per cent.,
whilst the dutiles in raw and thrown silk
were removed. This condition remained
until 1860 when the duty on the, manu-
factured article was entirely abolished,
and from that date the decline of this
industry has been both rapid and con-
tinucus.

Thie; prosperity of 1870 and 1871, owing
to the Franco-Prussian war, was short-
lived, At the close of the.war the de-
cline continued.*

Nowhere is the ruin more complete
than in Spitalfields. A few hand looms
employing about 300, are still at work.
The great silk town of the north, Mac-
clesfield, has suffered by a falling off of
nearly 50 per cent. In Coventry, cele-
brated for its ribbon weaving, the in-
dustry has suffered to a much greater
extent. Tn 1859 there were about 80
ribbon manufacturers in Coventry, but
with the advent of free trade, the great
bulk of these pecple were brought to
ruin, in spite of every effort on their
part, individually and collectively, to
adopt the most up-to-date methods and
machinery, until to-day mot more than
2,000 people are employed, and only very
few «f these on ribbons.

Unfortunately the loses in these three
great centres have mot been made up by
gains elsewhere.

The decline; has been general as the
following table of persons employed,

-talen from the Board of Trade returns,

shows:

Year, Males, TFemales. Total.
1851 .. . 53,936 76,787 130,723
1861 .. ..50. H3G32 72,588 116,320
1871 .. .. 129225 53,738 82,963
1881 .. ..[%..522.206 42,630 64,835
1891 .. .. .. 19,090 32,937 52,027
1901 ., ..%..;13.850 25,176 39,085

The average ammual importations of
raw silk for the years 1858 to 1860 were
8,459,038 lbs. The average annual im-
ports of raw silk for the years 1900 to
1902 were 1,332,883 lbs.

The causes of the decline may be at-
tributed to

L. The removal of the duty of 15 per
cent. in 1860, which allowed the flood:
ing df the home market with the pro-
ductions of other countries in all of
which labor is much cheaper,

2. The want of technical knowledge
to which ithe continental countries wiere
giving great attention in schools, trade
organizations, ete. The confidence of
the manufacturer that he could not be
excelled.

3. The home manufacturer lost ground
under the stress of foreign competition,

Durston & Burbldge
Make Children’s
Sehool Boots and Shoes.

All Solid LEATHER

SPECIALLY BUILT FOR

CANADIAN WEAR

—_———— e

LEICESTER, ENG.
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THE HIGHEST GRADE BOOT & SHOE
UPPERS

Hspecially Suitable for the
Canadian Custom Shoe Trade.

ESTB’I')
1820.

on Request.

R S -

E. ANDREWS &GO,
m
118 Whitechapel Road & East Mount St., LONDON, Exg

V4 :
We supply everything used in
Fine Shoemaking.

Complete Price List Malled Free

B Special terms for Canadians,u~der the New Preferential Tariff, g3

he was driven into the hands of his
creditors, The goclds deteriorated, and
eventually ~ his  crippled’ condition
brought' ruin.

In Italy the women and girls average
60 to 70 centimes a day for winding,
cleaning and doubling the silk. The
miem, for throwing earn on an average
for 12 hours, 2 frames to 2.50 francs.
Weavers are paid by piece-work. Im
a day of ten hours;, men earn from 1.50
to 3 franes, women efarn less. These
figures are less than half of what was
earned by the home workers,

Dumping of foreign job stocks, though
claimed by the wholesaler to be bene-
ficial tio the country, had their share in
bringing on the ruin of the silk indus-
try in England.

Adulteration, to still further cheapen
the cost, to the injury of the fabric and
the trade.

Quoting from the British Silk Associa-
tion report of 1902, “When it is further
remembered that the English manufac-
turer has to pay both' cm thel carriage of

his raw material to and from the fac-
tory and the dyer, and again in sending
out his manufactured goods, it will be
observed how this disadvantage ' in-
creases as against his continental com-
petitors,

Cost of carriage in France fior goods
of silk per ewt. for 100 miles, 1s. 1d.

Cost of carriage in England for goods
of silk per ewt., for 100 miles, 2s 2d

In criticising the conditions in Great
Britain to-day, the Hom. €. H. Strutt,
M.P., says hat “dumping” shomld bie
put a stop to in England; he did not
believe that the country gained by al-
lowing things to be purchased below
their cash price; in addition it destroyed
trade.

Mr. Benjamin Warner, a sixty year
old silk manufacturer of Englamd, draws
attention to what protection has dome
for the United States. In 1860, very
few silk looms were at work; in 1870
the value of silk productions in - the
United States were $12,000,000 in 1890
it had grown to; $87,000,000, and in 1902

to $135,000,000. The United States now
purchased cmeHthird of all the raw silk
that came into the world’s market,

Sir Thomas Wardle gives figures to
show that in 1854 only £2225000 ster-
ling worth of mamufactured silks were
imported into the Un'teld Kingdom from
thie; continent, while, in 1899, the impor-
tations had risen to £16,109,583, and
the British home industry was ruined.
He says, “Let it never be forgotten that
many of these very men, both masters
and workmen, who' migrated to the
United  States whemn they found their
occuration gone in England, met with no
diffietllty there, and raised mp a silk in-
dustry which has mow ' the reccrd of
manufacturing more  ‘silks than any
other ‘country.”

COLOR -NAMES.

All painters and decorators, paint and
color makers, and colorists of all kinds

WARDED DIPLOMA AND GOLD MEDAL AT TBE NATIONAL TRADES' IXHIBITIOﬁ "LIVERPOOL,

JHE ASBESTINE SAFETY NIGHT LIGHT

Under Lottor. Patont.
For the Nursery
Fo- the Sick Room.
For tbe Household.

For. Photographers’ Dark Rooms.

To Retall at id., 3d., lhd 8%d.
L:bonl Discount to the Trado-

2,000 )ighta Bold in Lml and amu in
90,000 Hghts nold ln gnrdm asnd South Wales

The  Ashestine ‘Safety Light Gompany, I.Imnad IB St. Helea's Place,

Tolograms ° * Luxesee. Loadoa."

-

llomotonu Trade Mcrk “Carbona.”

IMFASURABLY SUPERIBR TO ALL OTHERS,

B

BECAUSE

I m 250 houre’ steady white 1 “
On‘o !’onnby. for Of Tens ¢ m‘“. ot
(sccording to

1, and burps from 6

ize) without re-charging, » e

The Light case 1o practioally 1ndutm8ub\. and,
boin' fitted with n imperishabl bestos wick.
munc. v, o

n.nmmumum-a'-.mm ;
It ls, absolutel
u 1’ Safoty b.(fm ﬂ.h& the pet-

roieam or p
ro00Ds.

arboua”™

London, E. C., England,
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IOGINGS.

BROWN & SONS,

LIMITED.

MANUFACTURERS,

WELLINGBOROUGH, England. aod 3 Long Lane,
LODOM, EC., England,

Specially made for Canadian Market
favour of Canada.

88” pOC-' rn

P

have to work with colored materials of
various kinds, with which they produce
a great variety of color effects, harmo-
rious and otherwise; they of all per-
sons should have a thorough concep-
tion il sthe meaning of the various
terms sued in writing and speaking
about colors, and yet how few Teally
have such a conception, says the Oil and
Colorman’s Journal. How many can
accurately describe a color so that an-
other person would know exactly what
they have in their mind? TIf that ap.
plies to a professed colorist, how about
the general public? And there we find
ideas about color to be simply in a state
of chaos—to some, violet is one things,

to others another; the crimson of one
man is different from the erimson of
another.  This confusion concerning
coor is due first to the inadequacy of
our language to find names expressive
of all the mamy diffrent color hues
which one meets with. Not that the
Finglish language is singular in this re-
spect; we find the same difficulty crops
up in other languages to quite an equal
if not a greater extent.

A second cause is the want of educa-
tion in color; the teaching of color is
not systematized in owr schools, al-
though every school is supposed to be
rrovided with a color chart; but many
are not, and what charts are used are

not based on a uniform system, those
of one publisher differing from those
of another. It is most desirable that
there should be a umiversal color stan-
dard adopted amd taught in the schools,
and then the people will at all events
learn to know exactly what is the right
use of such color names as erimson, vio-
let, mauve, orange, etc. ~Writers about
color are constantly exercised when
using color names to make sure of em-
ploying such as will convey to their
resilers a fairly good, not to say accu-
rate, idea of the color or colors they are
writing about; the difficulty is intensi-
fied when dealing with that large and
really important group which includes

falker

MILLL. ROAD,

BI'OS-, Wellingborough, - - England.

BOOTS

High-Class

SHOES,

Made exprossly for the Canadian Market, 381 per cent. under \he New Preferential Tariff.

‘& O, B. London or Liverpeol,
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Telograms: * WARMNESS, London.

‘LUX-CALOR

Ritchie's Patent
Condansing Gas Steve.

No Flue Required.
®

Bupplied to His Majesty: the King
8t Buckingham Palace; The Bank of
England ; the Mansion House ; the
culldhall; the Soolety of Arts; the
Royal Obuorvntoéy, Greenwlioh ; the
London Count ounoil; the l{otro‘-
politan Fire rlﬁado; the Btoock Ex-
change ; “The Lancet” Office; and
tvl;e E’rlnclpal Gas Companies of the-

orid. :

RiTcHE & Co.

Contractors to the «
London Gas Companies,

45 Haifleld Street,
SOUHTWARK, $.E., London, Eng.

(Near Blackfriars Bridgs.)

Special prices to Canadians under the New
Tarift, 83% p.c. in favour of Canads,

-

BTQCES AND

BONDS,

Div.
Capital | ., Per Cent. |Cash
Par Capital | Rest, | last Dates of
NAME, T Sub- B Price |value
Val’s, scribea, | P8id-up. §Ms | Dividends, F%b. 4 [perB.
(Bia)
British North Am....... | 348 | 4865666 4,888,666/ 1.898, 00, 8 [Apl, Oct| 130 315 90
Qan Bank of Commerce| 80 | 87100000 ‘ 35“:3‘,’8 2000 00 .;;g g‘m;- Dec| 1405 | 74 50
MInIoON ... voeovevsvn e f " 3 0! L) 122 0
Eastern Townships., 101 | 3,000.000| 242678 | 1,450,000/ 4 (Jan Juty| 17 85 00
%"‘:.‘““ I A ek '33 ;;gag ogo 2,206 851 11'?\53‘853 g“ guno Bec ﬁi% 232 50
ochelaga . X U0 1,931,00) 1.050, une ec 131 00
Imperial. ... 100 2 968,100, 2.983,806| 2 636,312 5 |June Dec| 240 240 00
Metropolitar .. 100 1,000,000 1.000,000f 1,000,000] --eeel.viusnuassnnesi]-senanans| oo,
Merchants Can,. ‘28 3,000,000 6.600,000 5,17) £.ogg 13;2 .(I)n?e Ami‘l: 1591 15t 00
.940,000| 29.3,085 2,720,7 C ril| 195% 1 50
200 | 14,000,000/ 3973 561| 10,000.000{ 5 [June II‘)ec 247 494 00
30 1,500,0 10! 1,500, 00| 40),000 3 |May Nov| 110 3; 40
100 500,000( 6OGLLL| 700,000 6 |Jan July| 300 300 00
Nova Scotia 100 | 2,000.0000 2,000,000{ 3,1)0,000| 4% |Feb. Aug.| 260 260 00
Oatario. 100 | 1,5%0,000] 1.5000%]| 502.000{ 2% |June Dec| 185 85 00
g.t:lple‘ i% 2 41%{2).100 2471,310| 2 3295'658 :% June Dec| 213 213 00
180,000 165, 250
Pr 2% 871,537 8,382 ... | & |June Dec|....... 37500
g,uebloc.. 54 100 | 2,500,000 2,500.000] 900,000 8 [June Dac
oyal. ... .. 100 | 3.00J.000/ 3001000/ 3 192,705 8% |Feb Ang| 7
Sovereign 100 | 1,800,000 1,209,276] 824,807 *1l4|Feb, * ceves
8¢. Stephen’ 100 200,0001 " 45.000( 3 |April Oct
Standard 50 | 1,000,000/ 1,000,000/ 925000 & |April Oct
Toronto . 100 | 2.977.400{ 2,9°4,430{ 3.154,430] 5 [June Dec]| :
Traders ...... sesseeec [ 100 | 2,000,000( 1,980,000/ 450.000( 3 [June Dec
Union (Halifax)........ | 50 1,339,050 1,321,700 505,606 8 Mch Sept
nion :t Canada .. }88 4,588.% “'3"!’338 1,? ;2%} :i: ﬂzie 1())?:2
osternl.l. Jli Al X 54, 9,
Agri,8av, andLoan 00......| 50 630,200(  63u.20u] 222,000 3 |Jan July
Bel! ‘Telephone Co........... | 100 | 5.000,000; 5,000.00 800.000| 45,,|Jan *
Brit. Oan, Loan & Inv.Co... | 100 | 1,937,900] 398,481 120.000| 24 |Jsn July|. ...
Brit. Mortg. Loan Co........ | 100 450 389,214/ 130,000/ 3 |Jan July| 128 128700
Oan, Colored Cot, Mills 0o... | 100 | 2,700,000 2,700.000|..........| .....|dan * <0 40 00
Oan. Landed & Nat’l Inv'tCo.| 100 | 2,008 1.004,000( 350,000 § [Jan dJuly| 108 108 00
Can.Per.& W.Can. M. Corpn. | 10 | 6,000.00) 6,000,000 1,490.057| 3 [Jan July| 120 12 00
Can. 8av. & Loan Co........ [60&74| 750,000 750, 250,000/ 89%/,|Jan July| 114 57 00
Oentral Can, Loan & 8av. Co | 100 | 2,600,000 1,250,000/  450.000| *114°|Jan July| 136 136 00
Dominioh 8av. aad Inv. Co.| 50 | 1,000,000( 934,200 2 [|July Dec| 72 36 00
Dominion Telegraph Co .... | 50 000. 1,000,000 wen| 1% [Jan € 124 62 00
Domiaton Cotton Mills Oo... | 100 8,338,600| 8,333,600 - oo vomers 2% (Mar i P 33 00
gamuton Prov, and Loan... | 100 | 1,500, 1,100,000 340,000/ 3 [Jan July| 119 119 00
ome 8ay. and Loan Co .... | 1 2 P | 2 Jan Jul
Huron & Erfe Loan & Sav.Co 58 s:%’% 1 %’% Qgg’g((g :’52 Jan J lll; {gg lé? guo
Imperial Loan and.Iav. Co.. | 100 839,85) *'734,590| | 174,000| 3  [Jan Jalyl 70 70 00
Landed Banking and Loan .. | 100 700,000 i 210,0000 3 |Jan July} 111 111 00
[[:ond. & Can. Loan and Ag.| 50 | 1,000,000 877.257 87,500, 8 |78 July| 68 34 00
Maatioba & Norch-W LiGo| 180 | | Jatc6l sl 1ol 3 e Julyiue fso
A -W. y| 75 75 0
Moantreal Telegraph Co.....| 40 | 2000’ i = Jan
uont.He&t.ng%t&Power Co| 100 5 1?211 g% g?
MontrealGas Co ............ 5
Moatreal Street Ry, Co. ;g b gzgx }gf g}.
Montreal Cotton (,yo. - 100 10214 102 60
Merchante Cot. Co. ... . ... | 100 Ang| 35’ 850
Montreal woan aad Mortg..,| 25 8Sep| 13714 34 3
Out. Indus, Loan an Inv.. | 100 July,
Ont. Loan an ' Deb, Co......| 50 July| 32”77 s1°0
Pmle’u Loan and Dep. Co.| 50 July| 42 21 0u
Real Est. Loan Co.......... | 40 Julyl 76 30 49
Richelieu and Ont, Nav.Co | 100 | 2 Nov| 815 81 0n
Toronto Electric Light Ca.. | 100 2, )
Toronto Mortgage o%o rfn 1,121,860 jIssvasvivetesanes ‘3; 32 23
Toronto Street Rafiway, ... 100 | 8,000,000 Jan, July| ggig 98 51
indsor dHowsl .., LT gk Y ey Ty T vesacssscssscase| 80 80 W

*Paytag quagrerly divideaas

browns, greens, olives, greys, that are
infinitely varied, and for whiech mo real-
ly descriptive mames exist. Look, for

| instance, at the large and varied shades

of browns that one meets with in na-
ture, or the equally large and varied as-
sortment of greems, and try and find
names for them all; the mesult is an
almost certain failure. Many have been
the attempts to fill up this gap, but no
really successful and popular system
has yet been devised—generally they
have been too cumbrous in their nomen-
clature; and even then, when expressed
in cold type, hayve failed to convey to
the mind of the reader the warmth of
the color they are supposed to repre-
sent.

IMPORTANT LIFE INSURANCE DE- -
CISION.

The law requiring a notice of pre-
mium due in order to validate the sub-
sequent termination of a policy for mon-
payment of premiums is a gross injus.
tice to the life insurance business and
should never have been allowed to- find
its way on the statute books. It was
one of those remedies for a fancied evil
which are worse than the wrong they
attempt to' correet. As that law
been construed, no company can feel as-
sured that a comtract which for years
has been marked oft its books as aban-
doned may mot suldenly be revived on
the death of a former policyholder on the
speeious claim that the law had not
been rigidly complied with. Years af-
ter the occurrence a company may be
put to the proof that the specified no-
tice was sent to som= one of its thou-
sands of former policy holders.

It will be a satisfaction to life under-
writers to know that at last a reason.
able interpretation has been put, in one

has
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Cables:—Loyalty, Bristol, ENG.

RALPH DENTON & CO.

<

nome & Clothing Manufacturers,

A Word to the Wise.

You want your money’s worth.
We are prepared to give it.

Special Lines

Newest Designs

in Indigo Serges,

and Worsteds.

BRISTOL, Eng,

in Fdncy Tweeds.

All prices.

Don’t forget the New Preferential Tariff means

33% p.c.n your favour.

RALPH OENTON & (0. BRISTOL, England.

Staite; at least, upon this obnoxious law.
According to a recent decision of the
Supreme Court of Washington (which
appears in the current number of the In-
surance Law Jourmal), failure to pay
prethiums for over twelve years was of
itself evidence of an abandonment of
the contract by the insured, and no
claim against the company could be en-
forced thereafter, on the ground that
the statutory notice had not been given.
Such, a statute, according to the court,
is mot based on public policy, but is for
the benefit of individuals and is design-
ed to prevent snap judgments by the
companies on their patrons. It can be
waived by the policyholders, and a

course of action which led the company
to regard the coniract as abandoned. is
such a waiver. Especially is this true
of a mutual policy when the interest of
every other member is affected.

The various decisions ecited by the
court to sustain its views shows that
this is the true construction of the law.
It cannot be set up to revive a policy
which the insured by his continued de-
liquency chose to treat as abandoned,
and so mislead the insurer. But the
decision, as well as those which it
quotes, points to the obvious propriety
of amending the law itself to comply
with its real meaning. What is evi-
dence of abandonmenit, or an unreasom-

able delay which amounts to such? This
the companies are entitled to have de.
finitely stated- The real object of the
law, as the court says, is to prevent snap
judgments, not to enable a delinquent
member to defraud his associates. « If
there is any meed for such a notice its
legitimate object can be accomplished
by making its failure postpone the re-
scission of the contract for a few
months, or a year at the utmost. ~In
a common fairness to the members -of a
mutu: I compamy, as well as for the pro-
per protection of their interests, policies
which are a whole = year in default
should be wiped frora the books regard-
less of any motige.

BOOTH & CO.

Wholesale and Export Boot Manufacturers,

DUKE STREET,

NORTHAMPTON - -

ENGLAND -

o

The finest High Class Boots and Shoes, for Canadian Market, 334 p.c, in their favour.
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ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot & Shoe Manufaclurers,
& Leather Merchants . ...

Lawrence Aill,

Please see samples of our Leadiug Lines,
ard judge the Value we offer, - ~ =

From the Strongest Nawy Boot to the Daintlest Lady’s Shoe,

Fstablished 1885.

W. HAWKINS
Wholesale

Boot and Shoe Manufacturer,

Wellinghorough, England.

.8
@ 2Ge in England, for Canadian market
.under the New Tariff.

Tho bost $1.50 She&’
Craston& Company
5, Bronswick Street, = __—g

Hackney Road,

LONDON, N. E., g
"~ England. ’

Manufacturers of the Finest Ladies’ and Gentlemen’s
Tennis Shoes,
Ccourt Shoes,
and Slippers,

for the Canadian Market, uan-
der the New Preferential
Tariff of 3324 p.C.

F.W. CAVE & CO.,

(Late CAVE & MELLOWES),
8ole Makers of the Noted

Victor’ and
‘Ornatus, Brands.

Makers of High Class
Gant's Boots & Shoses

In Glace Kid, Coronation
Calf, Willow and Box Calf,
Calf Kid, French Calf and
Crup.

Hand and Coodyear

Welts a Specialty.
SPECIAL DEPARTMENT

FOR MEASURES.
Shakespeare Road & Carey Street,

NORTHAMPTON, = ENGLAND,

~ BASTOL, Eoglat.|

The Patert * PREMIER”

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers

Skiving Boles & plece-soles
Machines {ﬁ,‘}ﬁ;};’,"
For . . . ( Shanks,etc.
Sp'itting Machines
Hammering Off Machines
Vamp Stay HMeachines F

And all kinds of us-to-date Finigh-
ing Machinery, also many other
useful gad novel machines and
appliances for the Boot and Shoe
Trade.

To be bad from the Patentee and
Sole Malser. Telephone 580. '

JOB LEE. "N&NEox KETTIRING, Eng

Agent for “ELSWIN" 8luggers. “KEATS" No. 7 Seitcher, etc., otc. *

PINSON BROTHERS

Reliance Works, WILLENHALL, England.

Manufacturers of : Brass end Iron Padlocks. Brass
and Iron Cabinet Locks Rim and Night Latches,
also Haps and Staples.

LOWE & FLETCHER,

PATENTEES,

Manufacturers of BRASS and IRON LEVER PADLOCKS,
And all kinds of SHIP and IRON TIORTICE LOCKS.

Combination Works,

Church Street,
WILLENHALL, Eng.

Admyralty and War Office Contractors

! 'l" . ?‘I "ln llk“mfl'lllk
\ﬁ}‘l“t“‘“ N
i q*l

| il
‘;\}MBI!#AB"!S n;‘asvﬁ'blbwﬂ i

VIEVLETTER SPATENT
i s

«g' LF LOCKING.”
Speciatly adapted for Qas Meters.

AR
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THE ‘‘ARCTIC’ PATENT

DRY COLD AIR

REFRIGERATING MACHINE.

This I!lastration shows our smallest eize plant,
viz., a No. 1 “Agcric > Machine driven by an Elec-
tric Motor, and cooling a Cold Chamber § ft, by 7 ft.
Caan be driven by any form of power. CosT ¢¥ RUN-
NiINa, 2%4d. PER HOUR,

No Chemicals Used. No Moisture.

Latest Improvements. 8mall Power.

Portable Cold Rooms. very compact. Estimates
for large or smai) vlants.” SUPPLIED TO MaNY
ExivenT FirMs AT HOME AND ARRoaD, Especlally
suitable for hot climates. Suitable for everybody
reqairing a perfectly dry air at a low temperature.

PATENTED IN ALL COUNTRIES.
A B C Cope (5th Editicn) vssp.
Cablegrams :—* Blidevalve, London.”
Coryriaar. Write for full particulars to

OLE. Lid,, (S5esis) Park Road lionwoiks, Sedes e I.UNUUN. L, Eng.

’

We make High Grade Family

'yFor the Merchant’s Trade

Write us for Prices and Terms, We can nterest you.

FOLEY & WILLIAMS M'F'G. €O..

Factory and General Office : :

JOHN S. DEED & SONS, Limiteo.

opnufacturers. Morocco and Roan Leather, Chamois Leather,

Enamelled Hides

01 New Oxford Street, . . LONDON, W.C, England.

@
ENGLAND.
F you want a thoroughly Sound, Reliable and Efficlent Arc
© Lamp for your Home, your Factory, or your Wharf, drop us
. 'a llne Our Lamps have pleased thousands of other cus-
tomers, and they will please you. *
® c
OPEN TYPE snd HNCLOSED TYPE LAMPS
Por direct and Inveérted Lighting.
: HE A SINGLE and DOUBLE CARBON LAMPS TO BURNy
' for from 10 to 160 Hours,
“CHELMSFORD” ENCLOSED LAMPS
Ia Birmingham Areade,
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Open to
: All The World.

Those who have never worn:the
Wood - Milne Revolving Heel
Pad cannot believe that tley revolve of &
themselves—that is, without ever being [
touched by thehand. The Revolving |
Heel Company, who first discovered §
this fact and who were the firstin all the [

world to make and sell a Rubber Self- Wood-Milne N & wood-Hilne Pad
Revolving Pad for Boot Heels, which Revolvlng Al Sl (First Quality)

by so revolving keeps a Boot Heel per- w \ . has a
fectly even, offr One Thousand & %A Il stesl Cross-

Pounds to any person who can wear [l m 4111 & as this sketch.
them (attached in the usual way) without il A A
their going round of themselves.
Conditions: The wearer must be an
ordinary Man,Woman or Child thatwalks
on Roads or Streets in the ordinary way,
and the Pads must be attached in the
ordinary way, no-nails projecting from
the Leather Heel beneath.

Sold by every up-to-date Bootmaker and Rubber
Shop;” or from the. Sole TNakers and Patentees:

The eVolving Hae’l‘/Go. FoESY

LEROY’S "= = COMPOSITION

For CoATiNG Boiners’ STEAM Prpes, and prevent the radiation of heat,
save fue), and increase the power of steam. IT WILL AT ONCE SHOW A
LEAx ; 1T CAN NOT CATCH OR COMMUNICATE FIRE, Usedin H M.Dock-
yards. Arsensls; also Principal Railway and Dock Cn’s. Three boilers

covered with this composition will do the work of four not covered. May
be seen where it has been in use for fifteen years.

—Establlshed 1865.—

r Fale E ROY &.'.C'O_’. 15 Gray St., COMMEROIAL
; Also 8t MANCREATER. LONDON, E. ENGLAND.

T. J. HAVES, T

DISTINCTIVE QUALITIES N

R ') Lt
North Star, Crescent
and Pearl Batting,

Purity. Brightness, Loftiness. Wire - Mattresses.

No Dead 8tock, oily snresds nor miserable yellow #11ings of short staple, 5% Years with Rowoliffe’s, Levenshulme,

the prics.
MANOHESTER, ENGLAND.
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—J. HOLME S—

WHOLESALE

‘Boot & Shoe Manufacturer,

Rambler Works, Clarke Road,

33} p.c. in favour of North ampton ’
Canadians. : ENGLAND_

Sl

Telegraphio Address “ENTERPRISE"

Hilton,"Curtis & Perkins,

WHOLESALRE MANU]'AQTUBhRB
of Every Description of —

Boot and Shoe Uppers
Leggings and Gaiters,

"For the Home and Export Markets,
SPECIALTIES :

RUSSIA. OOZE, BOX. WILLOW, GLACE., "butias”

Latest English and
American Styles.

BOLE ADDRESS :

. Wellingborough, ~ Eng.

Speoial prices to Canadians, 88% per cent. in thelr
favour under the New Tariff, :

DUROSUR

(Registerad)

| BUILDERS DERRICKS,
HOISTING WINCHES,
and CRANES,

)

' DERRICK IRONS,
 SHEAVES,
and FITTINGS,

n-zm

"H00D

In Willow Calf, Box Calf, Glace,
Kid and Crup, Kid and Calf.

In Ordinary Machine-Sewn or Hand-Sewn Welts. ' L
Lize Sows of Head Sewn” MILLER BROS & TOMS,
F- i D U R R AN T >88 D&lhOl:'.??:‘,

'BROAD STREET, 4 o G
MORTHAMPTON, England. | MONTRELL.

€n2olst TFerma to Sanadians.

>V

p

‘\
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mhomas Bird & Sons

~TURERS OF EVERY DESCRIPTION OF

MANDEFA

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear,” so give satis-
faction to the Public. :
SAMPLES SUBMITTED WITH PLERSURE..

FACTORY :

Globe Works, Bath Road, Kettering, Eng.

S. MARKIE & éON;
LADJES! et Wih Grate and Wesiom s FOQTWEMR

70 WELL STREET. HACKNEY - LONDON, ENG.

Spemal Terms to Canadians unider-New Tanﬂ

JOSEPH CHAMBERLAIN

SHIPPERS AND MEROHANTS

Knows most of the requirements

of Canada and England, BUT
does he know of .

{ITLENE LIGHTNING FRENCH POL!SH

It saves TIME and MONEY,
andan AMATEUR CanUSElT

K|TLENE LEATHER CEMENT
KITLENE LIGHTNING 'FURNITURE

RENGVATOW..

RITLENE SYNDIGATE, Ltd., 1464 Quoen Victerla’St,, Lenden Fag.

Incaudescent IViantles.

FOR EXPORT AT
CHEAPEST RATES
Inrandescent Mantles, lnma

Quality. .. ... A & ....22/6 per gruss
S.xmple D 280, . 3%, 2/3.

Incandescent Mantles, Bnght
Perfect in Light, Perfect in
,Shape, Manulactured vf Best
Quality Yarn......ooooee . 27/6 per gross

Sampie Dizen. .2/6.
e ———— "’gh A
.All kinds of Incandesce 1t Fittings
képt in stock.

BRICGHT LICHT. QQ.,
8 161 Stoke Newington Rd.,
LONDON, N., ENGLAND,
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ROSSIN HOUSE, TORONTO, O-luh. %
. Nolson, Proprietor,

\ »
~fpe propristor hss found necessary owing $0

“==_ 434’ incressed patronage o1 this popular Hotel to

trcrease~ita capacity by an addition of 75 rooms,
slegantly furnished en suite with baths, now ready
foz occupation, ‘The latest expdsed sanitary plumb-
mmwmmmagm& THE ROSSIN ls
admittedly the largest, best appointed and most
iberally managed hotsl in the Provincs, having |
sccommodation for 560 guests,

A, NRLSON, Proprietor.

THE RUSSELL,
OFYTAWA.

THE PALACE HOTEL OF CANADA., |

This magnificens new Hotel, fitted up in toe most
modern style, is now re-opened. The Russel! con-
tains accommodation for over Four Huridred
Guests, with passenger and baggage elevators
«nd commands a splendid view of the City, Parlia-

mentary grounds, river and canal, Visitors to the |’

spital having business with the Government find I*

most convenient to stop ‘at the Russell, where they

can always meet the leading public men. The en:

tire Hotel 1s supplied with escapes; and in case:ot

fire there would not be any confusion or danger.
very attention paid to Guests,

T. X. ST. JAOQUES, Proor.

THE 1

‘North American Life

(Solid ‘as the Continent)

A most desirable Company
for the Insured, also for
Agent.

OILSS.

|The IMPERIAL OIL COMPANY, Ld.

— REFIwETS AND MANUFACTUKERS OF—

CANADIAN PETROLEUM’ PRODUCTS.
Under New Patop! Process

Refined Olis, Benzine, Napthas and Casolenes, Lubricating Olls, Croases
Paraffiine Wax Candles, Fuel Olls, &c.

Hefineries: SARNIA and PETROLIA, Ont.

{ Branches:

MONTREAL, P.Q. 8T.JOHN, N.B. HALIFAX, N.8. WINNIPEG, Man,

VANCOUVER, B.O.

<-S8ELLING AGENTS FOR PROVINCE OF ONTARIO—

_The QUEEN CITY OIL COMPANY, Limited,

Head Office: TORONTO, Ont,

Branches: OTTAWA, HAMILTON, LON DON, KINGSTON, and other Btations in

Provines ot Ontario "~ “uaay i

“ A.B.C.” Copr UseDp

TrrLEerAMS : “CRANES‘ BEDFORD,”

Up to date
CRANES

IN STOCKOR
PROGRESS.

CRANE
BUILDERS,

Bedford Engineering Co,
| BEDFORD, ENG.

Vacancies for a few good
men to act as representa-
tives.

sdaress T, @, McGONKEY

Superintendent of Agencies

(ome Office, Toronto, Ont.

INVESTMENTS.
Opportunities for safe investments g

Canada, at 4 to 5 per cent C
pondence invited,
A.ddret\ss: INX’EREST, .
P.O, Box 576, . <
Moatseal, Cauad

Telegrams : “NUTT, FINEDON.”

ARTHUR NUTT,

Wholesale and Export Boot and Shoe
Manufacturer and Army Contractor,

i Finedon, Northamptonshice, - - - England

Men's and Boys’ Boots and Shoes in all gualities
* at Moderate Prices.

Lt D8 oF
Imitation Army Work a Specialty.’
Maanacturei‘ of Sandals for Export,
Out will appear next woek.  SATISFACTION GUARANTIEED.
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tr{gurance. insurance. =
'I'he Feder I l.f ASSURANCE Brmsh & A : ASSURANCE
dl LIIE comeany. * AMBIICa company
HEAD DFFICE - BAMILTON, OANADA .4t HEAD OFFICE, - - - TORONTO,
(s:apitlal and Assets - - - - $2,763,960.70 Incorporated 1838. :
urplus to Policyholders - - - 1,0562,760.70 %
Paid Policyholders in 1903 - - - 204,018.49 ..‘FIRE AND MARINE'-..
MOST DEBIRABLE POLICY CONRTACTS. i ~ | Cash Capltal, e P e T .o o .. $1,000.000.00
Assets. 5 4 o e $1,864,730 13
. Davip DRXTER, Losses Pald since organization, e $22,527,817 67
President and Managing Director, Gro A Cox, President J.J. EgRNY. Vice-Presa. P. H. Brus, Secrotary
J. K. McCUTCHEON, : EVANS & JOHNSON, Genersl Agents. 1723 Notre Dame St., MONTREALn
: : Sup’t. of Agenclee, % |
H. RusekLL VurHam, Provinelal Manager, | @

Sometimes a revision of policy forms means little.
It stands for....o

THOROUGHNESS

in every detail inthe changes that have been made Ly the
Union Mutual—re-arrangement of features, reduction of
rates, liberalizing of rights, a contract modern to the
highest notch A policy that looks well, seils easily
and pleases long. ; o]

Wnion Bnfual ﬁifsgnzuranrn @o.,

PORTLAND, MAINE,

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

AgeLte always deeired tbe kind who write policies and hold them.

s e

Get the
Besti—

Do not place your insurance

poliy unti s« haye learned
all about the Guaranteed In
vestment. Plan offered by

The Manufacturers Life #Ins'li'ralit:e\cbmpa'ny

HEAD OFFlcé 45 TORONTO. '

Address: — HENRI1 E'M ORIN. Chief Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Division, Province of Quebec
and tastern Ortario apply to WALTER 1. JOSEPH,
Manager, 151 St. James St. W ontrea!

.W_I

(FOUNDED 1826.)

Cable Address: * GALVANIZER, BRlsTOlT." Law Uniﬂn &GFGW" |ns| GU.
Ss m - WIhmOTA & CO' Q2 Assets exceed,(o, f‘o’“":"') 824,000,000,

Fire risks uoept,ed on most every description of insurable property

BRISTO L, Eng. Canadian Head Office : 11z St. James St., MONTREAL
: ‘ J. E. E DICKSON, Manager.'
Munufacturers, Inventors and Design‘grs of Ageuts Wanted throughout Canada.
Galvanized Steel Troughs ‘
Wvon—"

Cattle, ‘Horses-,"‘"Sheep. Pigs, etc.
GHELMANIZED

Corrugated Cisterns, Gorn Bins,
‘Wheel Barrows, Mangers, Racks,
«etc. :

HENRY SQUIRE & SONS.
 NEW INVENTION, Near Wolverhampton ENG.

e T Brass Founders &
Lock Manufacturers.

Locks in all qualities for Cabinet Makers,

: c “ash Fasteners, Locks & Brassfoundry for

/i\s..”"  Builders' Ironmonger. _ALL KINDS OF
KEYS MADE oo the PREMISES.

<3 SR R

9 Re,isteret Tiade Mk,

_Mve LR S o
JOURNAL or COMMERCE

| JoB PRINTING,

z ¥ | O F.
{Fivery description of Glass Movemeunts. “ All kinds of Reflex
Yinges snd Stamped B tte spd Look Jalate,

< s Loy & e e
L , o8
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INSURANOE COMPANY.
JOMN A. McOALL, President

Galn in Insurance in force 1901
. $168,000,000
AN UIP'BALLELED RECORD.
Applicetions invited by the undersigned for
and epecial agencles, and management of

gmwn from experienced Life Insurance men, as
well as from thoee wishing to acquire treining and
experiencs, ;
WasrsaK CAX. Be., 496% Main 8t,, Wumlpogi Man.
W, B, Br.. 18 Prince William 8t., 8t. John, N. B,
Tomoxwro BraicH, § Klngzsz..vfest. Toroato, Ont,
BALvVAX BR., Barriogion and Prince Sta.

G. F. JOHNSTON,
AgewoY DIRECTO!
Company’s Building.

J. DUNCAN DAVISON

Imperial Bdg, 187 8t. James Btroet,
Montreal,

-3t - - - COWMISSIONER

R,
MONTREAL

LIVERPOOL & LONDOH & GLOBE

INSURANORE :-: COMPANY. "

Available Assets, - - $61,187,216
Funds Invested in Oanada, - $3,300,000

Security, Prompt Payment and Liberality in the
adjnstment of Losses are the prominent festures of
this Company.

Oanads Board of Directors:
WENTHWORTH J. BUCHANAN, Esq,
CHATRMAN.

E. 8 Crousron, Esq.

HoN, BIR ALEXANDRE Lacosts, K.C. M.G.

Geo. E. DrummoND, Fsq.
FrEDK. W. TrOMPBON, E£Q,

3. GARDNER, THOMPSON, Resident Manager.
WILLIAM JACKSBON, Deputy Manager.

Head Office, Uanada Brauch:

MONTREAL.
THE WATERLOO MUTUAL

Fire insurance Company.
Established in 1863, Head Offics, Watarloo, Ont.
= rd

Total Assets, Jan. 1,94, £849,734.71,

GONFEDERATION LIFE

ASSOCIATION.

Policies Issued on all Approved

Plans.

Oash Values,
Extended Insurance,
Paid up Policles,

GUARANTEHD.
W. C. MACDONALD,
Actuary.

J. K. MMACDONALD,
Hanaging Direclor,

Head Office, - TORONTO,

Iiontiranl Ofico:

For Following Provinces: # gz?m }I}:Hmu-.'%!r%-ﬁ {ﬁf{gﬁzg;; ?ﬁnsax;g?’:: 174 ST. JAMES ST., 3
Ontario,Quebes, Manitobs, NewBrunswick | Joha Killer, Beq., Tuspector. ;
Nova Beotis lnd}'rince Edward Island. ¥ i
AT . ASSURANCE
TheRoval-Ucioria Lite tasurance @0, | NATIONAL “covrany

— of Canada. -

HEAD OFF|CE o 3 0 1

‘I'he Guaranteed Capital and Accumulated Assets of the Company
for the protection of Policyholders amount to

$1,200,000.00

o 4P

STEADY PROCRESS OF THE COMPANY \

1901
1903 ..
1899 ...
TOOT s
1993 ....

899 ...
Insurance in force ?}991 B s

1903 ..

The market value

Cash Income

} 1899

Accumulated Assets i

holders amounts to over

Liberal commissions paid for desirable business. ¥ Applications for Agency

to be made to

DAVID BURKE, A.LLA,, FSS,
Cen¢ral Manacer, Montresl.

of securities deposited with the
Canadian Government for the protection of* policy-

MONTREAL

68,436.85
104,4086.87
145,871.70

232,816.84
301,694.94
398,612.27

8 1,707,807.00
2702,456.00

3 Trafalgar Chambers,

Caplital Fully Subscribed,

H. M. LAMBERT,

OF IRELAND.

ESTABLISHED 1822,
85,000,000,

Canadisn Branch:

s 22 §t. John Street, Montrest,

MANAGER.

2,928,115.00

$202,500.00

= z:p e

WESTERN
o LFIRE AKD WARINE.

Assets, over - - = -
Annwal Income, - - -

Heoad Offic®a,

. [
ASSU RANCE'

lncorporatoq 1881.

« Toronto. oOnt.

COMPANY.

- $3.546.000
3.678.000

-~

BOLTON, FANE & C0.,

'98 Leszdenhall St.,
LONDON’ E-.c-’ Eng‘

INPLATES

IN ALL QUALITIES & SIZES,

"BESSEMER COKE -
SEIMENS COKE -
CHARCOAL - -
BEST CHARCOAL *‘Cardigan” Crown Brand,

‘“L.ofoden” Brand.
‘ Pelican *’  Brand.
“Mocha’ Brand.

Hon, @xo0, A. Cox, Pres, . J. Keany, Vice-Pres, & Man.-Dir.
Q. C, Ponren, Beorotary, é
Montreal Branch, - - 189 ST. JAMES STREET.

RorT. BroxzubIx 3. Janager, -
4 s S Mg,

ANTI-LITHON

Prevents Inorpstation and Corrosion in all classes of Steam

Boilers.

—MANUFACTURED BY—

The Aati-Lithon Boiler Gompesition Co.,

4% & 48, King Strest, BRISTOL, Engiand,
Contraotors to H.M . Government. h

«akers of Non-Conduoting Boller and Steam Pipe Oov;zﬂng
. of Bpeclally ‘Bigh Efficlcusy. ‘

STAFFORDSHIRE BAR IRON - B.G. Crown B
‘GALVANIZED SHEETS ~“Pelican” & "u'smrc%‘f"nm;fﬁl

" BOILER PLATES.

Steel Ship Plates, Steel Bars, Steel Sheets for Galvani

Bucket Making, Finished Steel Blackplate for Tiualrngw‘(!;ﬁa?;}sd
Apchors, Steel Bars, lite , also Cranes, Steam, Electric and Hand
Power, Steam Winches, for  S8hip’s use and other Purposes
Pulley Blocks, Crab Winches, Etc, o

COMMERCIAL  UNION
s e B (900

FIRE LIFE MARINE

Agenoies In all the prinoiple Cities and Towns of
\ the Dominion.

J

§BAD OFFIOB, Oansdian Branch, - MONTREAL,
JAMES KCORECOR, Manaaer, ;



