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ECHNICALLY, Italy has
been at war with Tur-
key for a whole week, but

TURCO-ITALIAN WAR.

to paraphrase Ingoldsby,
“What gives rise to no little surprise
Nobody seems one penny the worse.”

True, there are rumours of real fighting, but they
are hardly published before they are contradicted and
sometimes the contradiction appears simultancously
with the publication. Most astonishing of all, the
stock markets of Europe do not seem to knmow that
there is anything the matter. This may be partly
due to the strict cemsorship of the mnews. Never
were such extraordinary pains taken to keep the
world in the dark about a war in progress. It is
the politest war that ever took place. On Friday
last the Italian embassy at Constantinople handed
the Sublime Porte the following cordial communica-
tion:

“The Italian embassy, carrying out the orders of
the King, has the honor to notify you that the delay
accorded by the Royal Govermment to the Porte,
with a view to the realization of certain necessary
measures, has expired without a satisfactory reply
reaching the Italian Government. The lack of this
reply only confirms the bad will, or want of power,
of which the Turkish Government and authorities
have given such frequemt proof, especially with re-
gard to the rights and interests of Italians in Tri-
poli and Cyremia.

“The Royal Government consequently is obliged
itself to safeguard its rights and interests, as well
as its homor and dignity, by all means at its dis-
posal. Events which will follow can omly be re-
garded as the Yy ¢ q of duct fol-
lowed so long by the Turkish authorities.

“The relations of peace and friemdship being,
therefore, interrupted between the two countries,
Italy considers herself from this moment in a state
of war with Turkey. I have, therefore, the homor
to make known te Your Highness that passports
will be placed at the disposal of the charge
d'affaires at Rome, and I beg Your Mighness to
hand passports to the represemtative of the Royal
Government.

“Ottoman subjects may continue to reside in Italy
without fear of an attack upon their persoms, prop-
erty or affairs.”

In reply the Turkish Government expresses the
hope that His Italian Majesty's subjects who are in
Turkey will continue to make themselves at home:
but it objects to any Itallans who are mot already
in Tripoli, going there just now for the purpose of

making themselves at home. The Italian Governe
ment may be taking a leaf out of John Bull's book.
Rudyard Kipling says:

“Oh, bewar: my country

When my country grows polite.”

The Sultan's govermment is certainly in an em-
barrassing position. A much stronger military
power than Italy, it is powerless for offensive or de-
fensive operations, simply becanse its sea-power is
a negligible quantity., It is suggested that the Porte
is making a show of resistance to satisfy public
opinion at home, and knowing full well the wutter
hopelessness of resistance unless alded by foreign
intervention. Its position is something like that of
the Spanish government in the war with the United
States over Cuba. A weak navy operating against
n strong one is worse than useless, it is a hostage in
the hands of the ememy. The Spanish navy was
deliberately sacrificed to save Spanish amour propre.
The Turkish navy, Tripolli and Crete are the three
vulnerakle spots in the Ottoman Empire. All three
are at the mercy of a fifth rate naval power, unless
protected by foreign intervemtion. The chief
anxiety of the Europeax powers seems to he to pre-
vent the trouble from spreading into Europe. It is
impossible to altogether withhold sympathy from
the Turk. He is the vietim of a high-handel roh-
bery. Whatever clse he is, he is no coward: he
would rather fight than eat; but he cannot fight
against geography. Nome of the powers can inter-
fere effectually, without danger of a European con-
flagration, and the ownership of Tripoli, to use an
historic expression, “is mot worth the life of ome
Prussian gremadier.”
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CCORDING to the story
bhooks, as Tom Sawyer
would uay, it is the dried
fruit of piper nigrum. According to Mr. MeGill,
Chief Analyst of the Imland Revenune Department
at Ottawa, it is and has been for the last thirty
years composed of wheat husks, ground cocoanut
shells, maize, forelgn starches and ground olive
stones, with the addition of sixty per cent. of the
aforesald dried fruit of the piper nigrum. The ex-
planation is very interesting, but if pepper can be
made this way in Canada for thirty years, what does
the Inland Revenue Department analyse it for?
Just for fun? Our whole system of food analysis
does not seem to have auy particular purpose except
to gratify a natural and intelligent curiosity.

WHAT IS PEPPER?
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Prominent Toplics.

The repairs to the Niobe will, it
I ~;lit|, cost S'ixy,(xl), or 40 per
cent. of her cost to Canada. Dle-
fore the repairs are undertaken the whole question
of Canada’s naval policy should be settled.

The railway
Missouri,

H. M. C. 8. Niobe.

strikes in Minois,
Texas and  Louisiana

have commenced and the shooting
began at a very early stage. As Tue CHRONICLE,
pointed out when the strikes were first suggested, the
time is hadly chosen.

Railway Strikes.

There were thousands of rail
way men out of work before the strikes commenced,
The transportation business in the United States s
not flourishing, and the winter threatens to be a hard
one for the working men generally ; with wages low
or non-existent and cost of living high.  1f it comes
to an endurance contest, the advantages are on  the
side of the railway companies.  Any attempt to win
the fight for the closed shop by bloadshed will speed
ily alicnate public sympathy.

One woman  killed, two  seriously in
Automobile jured and three men badly hurt by an
Accidents.  gutomobile running into a fence at St

Anne de Had the trouble
by an acroplane, it would have made

<omething of a sensation; hecause, having had only

Deaupre,
heen caused

cighty-seven fatalities from acroplane accidents, we
Automobile fatal-
ities are now an old story; their victims are in the
thousands ; they kill more than the American railways;:
The explanation in

are not yet aceustomed to the dea.

we have ceased to keep count.
this case is that the steering gear went wrong in 1o und
This is just a little better than
the
car

ing a sharp curve.
Maming the fence, but why should a defect in
steering gear cause so many injurics unless the
was going much faster than it should have gone round
a sharp curve? i
Cromwell  Dixon,  who
Killed by an aeroplane accident
at Spokane on Monday,
the eighty-seventh aviator to
lose his life in a heavier-tian-air flying machine, and
the fifty-fourth this year. As there were no less than
fifteen fatal accidents of this class last month, it w ill
be seen that they are rapidly increasing in number.
Most of the lives have been lost, not in useful aviation
experiments but for the amusement of spectators at
aviation meets.  While it is highly probable that there
is not enough known about aviation to prevent acct
dents altogether, the aviators have not learn much
about their science if they cannot devise a code of
regulations and restrictions which will greatly lessen
this awfiul butchery for sensational amusement pur-

was
Eighty-Seventh

Victim of Aviation. was

'NI\\".
blers' risks for the lot of money there is in the busi-
ness. ‘That aviation has advanced too far to be aban-

THE CHRONICLE.
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doned there can be little doubt; but if risky tlights
are to be encouraged by gate-money, it may become
necessary for legislators who know  nothing about
aviation to legislate about gate-money.  Dixon was
seen by many Montrealers at the Lakeside meeting.
of the houses hetween
St. Catherine and  Sherbrooke
Streets, of  University
Street, are said to be in danger of ¢ Napsing throngh
the substdence of the soil,

Excessive Drainage VM

of the Soll
west

This in turn is attributed
to the drainage and consequently the shrinkage of the
clay with which the neighbourhood abounds, through
the great excavations going on for sewers and hase
ments of big buildings,  This is probably the correct
St Paul’s Cathiedral has been in danger from
similar causes for a long time, and a commission has

| been appointed to endeavor to save the bnlding from

destruction. It would seem as though <omebody onght
The

man who buys real estate buys the surface and every
thing below it, including the clay and the «

to be held legally responsible for the damage

pertaining thereto.

The Dominion convention of the
.\‘\'ll'u]uvlll.ln late
Company of New York was s

The Metropolitan
Convention.

In-=urance

cessfully inangurated last evening
by a banquet at the Place Viger hotel Montreal, at
which upwards of 200 officers and agents of the com
pany were present. The principal speaker, Mr Haley
Fiske, vice-president of the company, mentioned some
interesting facts in regard to the Me tropolitan’s activ-
ities in Canada. There were, he said, 413,000 perons
in Canada insured in the Metropolitan, whilst in the
city and district of Montreal alone there were 148,00
last
the company had paid 4,700 death claims Canada

or 20 per cent, of the total population veat
The company had recently made additional depos
Mr. Fiske also referrad
to the great work which the Metropolitan has hegun
in combatting tuberenlosis

with the Dominion Treasury,

a work which was subse

quently heartily praised by Mayor Gterin, as essei
tially humanitarian.  The enthusiastic tone ol last
night's gathering angurs well hoth for the suecess of

the convention as a whole and for the f srward move

ment of the Metropolitan in Canada
o L2
During August Canada’s trade merea ed by no less

than $18,303,133, or nearly thirty perocent, as com
I'he total trade for

the month was $81,490.024, of which 17,403,301 wa

pared with August of last year

in imports, a gain of nine million In exports the

principal gain was in agricultural products, which t

talled $7,238.304. an mmcrease of nearly five millions
| over the preceding August. For the first five month

Unfortunately they seem willing to take gam-

of the fiscal year trade has totalled 330,522,420, an
increase of $34.705.045,
imports entered for consumption

of which $22.6020071 was m
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THE GENERAL FINANCIAL SITUATION.

Keen competition developed in the gold market in
London when the weekly consignments  from  the
African mines were offered for sale. The amount
was somewhat larger than usual--§5.000,000.  India
took $500,000, France $1,000,000, and the balance
$3,500,000—passed into the possession of the Bank of
England. The financial and political disturbances in
Europe are responsible for some excited fluctuations
in foreign exchange, accompanied by extensive move-
ments of gold from one market to another. Paris and
Berlin are the two markets most affected, and  Lon-
don and New York have extended assistance to them.
T'he gold export movement from New York to Paris
has already assumed important dimensions and it may
ultimately cause interest rates on this stde the Atlantic
to rise. The assistance rendered by New York to
lerlin was mainly in the form of loans or advances
to the Berlin bankers ; and it appears that the transfers
to Paris are of the same nature,

But it is to be remembered that Paris has large

THE CHRONICLE 1435

amounts of funds in outside markets; and in some
measure the movement of gold to France represents
recall of their own funds by French bankers.
particularly the case in regard to French monics in
terlin,
the disposition manifested by small investors to hoard
gulll. In Berlin
the trouble was aggravated by the quarterly settle
ments.

This 1s
One feature of the trouble in France has been
Fear of war was responsible for this,

The combination of circumstances had a pro-
digions effect upon the halance sheet of the Tmperial
Bank of Germany published at the beginning of the
week.

amount.

The changes shown were record-breaking in

Loans and discounts increased $1.4.4,000,000;
note circulation expanded 8154000000 and cash de
creased $£30,000.000.  And the expansion of loans and
discounts follows an expansion of $61,000,000 in the
preceding week,  These fignres far exceed any changes
hitherto shown by the Reichshank in a single week.
They represent the financing of the quarterly  pay
ments and also they represent the measure of assist-
ance given by the central institution to banks and other
institutions during the crisis.  Under the German sys
tem the other banks all lean on the Bank of Germany
for support in a crisis,

It is the general opinion that these tremendons ef
forts by the German hank have served to provide suf
ficiently for Berlin's troubles; and it is expected that
when the Bank of France gets through with the bourse
settlements this week Furopean money rates will find
a lower level.  As a matter of fact they have already
begun to recede.  Call money in London 1s 2 to 2",
short bills 37x; and three months’ bills 375 to 4
Bank rate is unchanged at 4 per cent. A\t
Paris bank rate is 3'2 per cent., and market rate the
same: at Berlin the market rate for discounts 1s 4,
and the rate at the Dank of Germany is 5 per cent.
Interest rates in New York are not much changed.

per cent,

Call loans 2 per cent.; sisty day loans, 3'y to 3'2;
ninety days, 33, to 4 per cent; and six months, 334
to 4 per cent.  The statement on Saturday of all
clearing banks in New York showed loan contraction
of $5.400,000, cash loss of  §4,500,000. The excess
cash reserve stands at $21,624,000, a decrease of
$2,670,000 from last week's figure, In the case of the
banks alone the loan contraction was but $130,000,
while the loss of cash was $3,800,000, and the decrease
of surplus, $3.935.000. Their surplus stands at $19,-
118,000, Movement of funds from New York to the
interior has proceeded actively during the week. This,
taken with the export of gold to Paris, is expected to
reduce the bank surplus in New York,  However, the
liquidatfon in Wall Street has been very heavy and the
speculative demand for funds is at present very light.
So there is considerable doubt as to whether interest
rates will rise further. The market received with in-
difference the inauguration of the much talked of strike
of the shopmen on the Harriman railways. That

strike, according to the best opinion, was a senseless

proceeding and is doomed to certain defeat. The
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Washington Government's report on the 1911 cotton
crop was an encouraging document, indicating a vield
of about Lpoce000 bales,

In Canada the monetary s tation has eased sensibly
in several rospeets since the advent of October. Dis
comnt rates, however, are as vet maintained at the
Call loans also are still

Unseasonable weather

levels heretofore prevailing.
quoted at '
has been experienced in Western Canada in several
Thresiiing has heen delayed in consequence.
of new wheat are coming forward satis-
aad the whole country has apparenly sct-
ded down to husiness again,

Althonoh it is to be remembered that Montreal and

to O per cent,

sections,
Deliveri

factorily

Toronto are not in the direct course of the great

movements  affecting the big international markets,
there is satisfaction for Canadians in the contempla-
tion of the fact that no disturbance or abnormal Liqui-
dation appeared inour home markets.  For this we
Jionld perhaps thank our system of banking. In the
Lanking systems of nearly every other country there
are clements which are apt to give trouble when the
ies beecme overcast. Fundamental weaknesses of
sstem: have not, however, appeared in Canada re
cently.
o £
A RLSUMPTION OF INDUSTRIAL MERGERS NOT
ADVISABLE.

Scme parties have hinted that, as one result of the
recent political turnover in the Dominion, there may
e scen a revival of activity on the part of the merger
Tre CrroNicni has consistently opposed
movement

promoter.
an extensive continuation of the merger
and it does not believe that conditions in Canada or
clsewhere are suitable for a resumption of the business
of consolidating industrial and other concerns. The
objections to such mergers as have been carried
through have been stated on several occasions  and
there is no need to discuss them at length in this issue.
Almost invariably these combinations are burdened
with a considerable amount of watered stock.  News-
papers in various parts oi the country have referred
with approbation to the remarks on watered  stock
made by Mr. J. W, Johnston at the annual convention
of chartered accountants in Montreal last m mth, Mr,
Johnston said watered stock should be  designated
wind stock, as it has neitlier body nor soul. He p int-
ol ont that when Mr. R. L. Borden, the premier-clect,
was asked at a public meeting in Western Canada for
lis opinion of watered stock he replied that he would
favor a bill to prohibit it,  However, it appears that
the general monetary stringency is likely to be the most
potent factor in preventing an active resumption of
merger promotion and the creation of watered stock.
No new mergers can be put through without the as
cistance of large loans from the banks, and a promoter
suggesting that such loans were desirable would get
but scant encouragement in the banking parlors at the
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present time. The fact of the matter is that the hanks
have their hands full with the financing of the \West
ern wheat crop.  That operation is ahsorhing more
funds than ever hefore, and the shortage of bank note
currency has necessitated the cmployment of a larger
proportion of actual cash.  When a bank pays Do-
minion ‘twos’ or ‘fours’ or gold or United States cur-
rency over its counter, the operation lessens its pow er
to discount and aggravates any monetary stringency
that may be in evidence. On the other hand when it
can meet demands for currency by paying out its own
notes its discounting powers are not therehy curtailed
to any appreciable extent.

The international situation is another thing which
is now tending to make the Montreal and Toronto
bankers averse to financing merger promotions. 1 a
promaoter were to lay the most carefully prepared plans
before his hanker the latter would be compelled  to
take into consideration the cituation of the New York,
London, Paris and Berlin markets, And the situation
in these great centres is not aieh as to encourage him
to put his funds into unmarketable merger securitics.
It is quite possible that some of the hanks have yetm
their books a large amount of promotion loans which
they would be glad to be rid of. The e loans are apt
to be dead or immovable in periods like the present.
The banker carrying them is perhaps pre vented from
engaging in the numerous profitable cpportunities pre:
sented by the foreign and home markets. The bor
rower who has pledged this collateral, if forced to pay
his loans, can do so only through <clling other secar
ities. 1t would seem that before a new era of merger
promotions can <afely be entered upon clearing up
loans pertaining  to

or liguidation of these old
|.ondon, I'ars,

past mergers will be necessary. In
Berlin and New York the work of liquidation and re
adjustment has been actively o process and Canada
cannot hope to escape the effects of a
movement of this Kind.

worldwide

So far as the recent elections are meerned, many
and varied interpretations have been placed upon the

result.  The one pomt on which all partics can agree

is that Canada does not at present approve of rect
procity with the United States. Those who would
read the election results as conferring  license upon

the merger promoter 1o proceed vigorously with the

work of industrial combination are likely to meet with

sharp contradiction. 11 he chooses 1o do so, Mr.

Borden may properly consider his election as an au
thorization to raise the general level of the tariff. Bt
it is open to question whether he would serve the best
interests of lis party by taking that conrse.  In the
mind of the public the merger question i clusely asso-
ciated with the tanff question, 1 in the next few
years a number of overcapitalized consolulations en-
deavor to justify their capitalization by charging ex-
cessive prices, or if other over capitalized combinations
are brought into existence, the une sure result will be

g o
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the strengthening of the general opposition to the tariff
as now existing. The late Robert Meighen contended
that the merger promotions of the past three vears,
with their huze amounts of watered stock, promised
to make it very difficult for the manufacturing interests
to retain their protection. These considerations, poli
tical and financial, seem to indicate that there i not
much prospect, for the present at any rate, of an acive
resumption of merger promoting. The banks are not
n position to make the advances necessary for th
purpose; the hankers should also be permitted to clea
their books of old merger loans before undertaking
new ones. The international financial situation o
not warrant Canada’s embarking afresh in this hus
ness: and, lastly, the stability of the new Borden ad
ministration would probably be endangered if the in
dustrial interests made themselves too conspicuous by
means of new combinations,

o O
CITY OF MONTREAL STATISTICS.

The issue of his annual report by Mr. Robb, the
city treasurer of Montreal, calls attention again to the
very extraordinary progress, as shown by the munici-
pal revenue, valuation and other statistics, that has
been made by the city during recent years and con
tinues to be made. As the most complete figures of
their kind, we publish this week a table showing the
advance during the last ten years in cevery department
of the city's finance. A larger table, from which this
is extracted, and showing the figures under the respect-
ive headings from Confederation onwards, was pub-
lished in our issue of May 1oth last, together with a
paper by Mr. R. Wilson-Smith in which the municipal
and other progress of the city was referred to in detail. |

The figures for last year, given in the treasurer’s
newly issued report, are impressive, but it may be sug-

THE CHRONICLE

| spirit of confidence and buoyaney, and,

CITY OF MONTREAL STATISTICS.

gested that their real significance is only seen when
regard is had to the ¢ srresponding figures of recent
vears. Thus, in the ten years, 1001-1910, the value of
taxable property in the city, not including non-taxable
or exempted property, has inereased by upwards of
and the net annual revenue of the ity
\nd the
large expansion is told by the other items

There is every indication, also, in the prevalent actiy

112 per cent.,

by upwards of 02 per cent. ame story ol

ity, that the next few years will see a further expan-
Jon in these municipal figures equal to, and perhaps
The posttion of
of the Do

exceeding, that of the last decade.
VMontreal as the Atlantic mam gateway
minion ensures its place among the great cities ol the
world.

o &
THE CANADIAN PACIFIC'S MEETING.

The Canadian Pacific’s annual mecting on Wednes-
day was marked by an absence of the  sensations
which had been promised in some quarters, Calgary

15 to get the new western shops and the wrecked
“Empress of China™ will be succeeded by a larger and
finer vessel, the cost of whose building will be charged
to the steamship replacement fund. These were the
principal announcments made by Sir Thomas Shaugh
nessy.  Apart from these announcements the main in
terest of the P'resident’s speech Tay nits reference to
current conditions and the outlook thronghout Canada.
Sir T'homas Shaughnessy said:

“yery favorable business conditions exist throughout

| all the territory served by your lines in Canada, and there

would appear 1o be ample justification for expecting their
continuance.  West of Lake Superior there is a universal
while there s
some apprehiension that real estate values are, in coertain
localities, on rather a speculative basis, there g room for

| serious error in this rogard becanse of the business strides

that are being made by almost every city and town

of any importance

(Compiled exclusively by The Chroniele ),

TABLE SHOWING THE ASSESSED VALUE oF CITY Prorry,

dxpmprrions, e Nt

Denr, Revestr, Portpanoy, asp

Assirs ror e Ty Years, 1901 1o 1910,

vb.lle“ of u::- v (‘u\; in nnnlx-l Hatioof
al | « | bt Lo
Year. (mtlmmn: Total .ntlu.;“t?y“m | Net Debt, I‘.|||‘..‘.
bl Indebted Proprietors, | tion of
or ol.mx | ete taxable
property.) propty

$ $ £ $
1901. .| 150,479,863 28,047,346 1,193,209 26,854,137 | IT.8
1902..] 154,393,690 = 28,865,649 1,592,445 | 27,293,201 | 17.6
1903 .. | 158,616,090 | 28,624,795 1,022,461 27,602,334 [ 174
1904.. 163,268,685 = 29547 943 1,827,509 | 27,720,134 | 17 0
1905, .| 172,630,245 20,640,415 1 320763 29310651 | 16.4
1906. .| 200,964,694  32.454,620 1,254,183 31,200,437 | 155
1907..| 216,840,719 33 502,84 1,806,743 31,696,001 | 14.6

|

1908.. | 234,822,751 | 36,537,749 2,125,522 | 34,412,227 | 14.7
1909..| 259,474,374 | 40,520,217 2R04,088 | AT,626,150 | LS
1910..] 319,341,616 49,710,000 3,900 000 45810,000 " 143

| Value of i
Propeity Net Net
Population.  [per capita Iebt Avnual Fxenptod \esols
on total per Hevenue Property.
Valua Capita,
tion,

| 8
266,526 ‘l 707

|

I

272,696 i

278,695 715 3,554,429 $

254,526 723 1,645,206 o
201,092 752 4,110,762 P
337,495 5 1,541,006 -
344,921 \ 70l 4,505,276 =
352,500 “19 o | oe4a8TAIY 2

! KT EREUER TN L
GR1T00 | 109,192,499

375,000 ‘ 875 |
500,000 R57 |

Norg:—St. Henri, Ste. Cunegonde,Villeray were annexed in 1906, In 1909 Delorimier was annexed,  In
:8t. Loms, Notre [ame de Grace, St, Panl, Ahuntsic, Town of Emard, Longue Pointe, Beaurivage,

Municipalites were annexed

U10 the following

Tetraultville, Bordeaux, Part of St Laurent Parish, Cote des Neiges and Rosemount,

F
i
i
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1t will be disappointing if the immigration next year is
not larger than ever before, and with our country's ad- |
vantages so well known and recognized all over the world,
there would appear to be no good reason why we should
not have an increasing number of neweomers year by year
for a long time to come. If this be the case, there will
be no halt in the activity and progress of the West,

The commeree and manufactures of Eagtern Canada are
in a thriving state, as indicated by the quantity of goods
that is being shipped.  The increase in the demand for a
great many articles previously manufactured abroad, or
that had only been made in Canada in a small way, ¢n
couraged the establishment of new industrial works, as
well as the enlargement of existing ones, thus furnishing
employment for thousands of additional workmen, so
that in point of increasel population Eastern Canada has
quite kept pace with the West,  With the continuance of
good times in the agricultural districts the commercial
futerests of the country will be proportionately benefitted,
und those who are engaged in manufacturing enterprises
should feel warranted in making such additions to their
works and employing such additional workmen that large
consumers of material in Canada will no longer be com-
pelled to go abroad to meet any portion of their require-
ments,

This is distinetly gratifying, coming as it does from
one who has the best of facilities for being thoroughly
informed on the commercial situation.

The extent of the increase and expected further in-
crease in Western traffics is to be seen from the an-
nouncement that additional double tracking is to
be undertaken in the West for a distance of 524
miles westward from Brandon to Medicine Hat. At
points like Montreal, Ottawa, Fort William, Winni-
peg, Calgary and Vancouver, also, further accommo-
dation has to be provided immediately for both pas-
sengers and freight. Within the next couple of
months, 374 miles of western branch lines will be
finished, and 75 miles of the new short line hetween
Georgian Bay and the head of navigation will be com-
pleted this antumn.  While bad harvest weather has in
some parts of the west injuriously affected the quality
of the wheat, the additional acrcage under crop will
furnish largely increased tonnage for the transporta-
tion companies, and while the financial return to the
producers will be very large indeed, the signs in this
direction and elsewhere are that the C. . R's. operat-
ing revenue will this year make a new record beyond
the handsome figures presented at  Wednesday's
meeting.

S S

LAKE OF THE WOODS MILLING COMPANY.

The unfavorable conditions which have existed in
the milling industry during the past year have pre-
pared onlookers for relatively poor reports by the lead-
ing Canadian milling companies.  The Lake of the
Woods report, published on Wednesday, at the con-
clusion of the annual meeting, shows a further falling
off in profits, following last year, and the percentage
of profits carned on common stock is reduced to 0.63,
following 12,63 per cent. in 1910 and 24.44 per cent.
in 1900. In view of general conditions in the trade,
the statement may, on the whole, be considered a satis
factory one. Profits amounted to $412,153 as against
$475,220 in the previous year. DBond interest and the
preferred dividend are as usual, leaving available for
common stock $202,153. The 8 per cent. dividend
absorbs $168,000 and $34,153 is added to surplus,
From the surplus is deducted $236,504 for deprecia-
tion, leaving the surplus account at August 31, 1910,

at 857,457 against $1,074.357 at August 31, 1910

IRONICLE. 1441

Comparative details of the profit and loss account
are as follows:

1011

Profits. . .. . o0 o0 . $412,15

Bond interest. .

1910,
3 $475,220
S105,000  T105,000  *1oh,000

307,153

370,226 G18,0N0

Preferred dividend. .. .. 105,000 105,000 105,000

202,153 265,226 013,380

Percentage. . ... .. 9.63 12.63 2000
Available  for  Common

stock dividend. . .. 168,000 {136,500 121 500

*The Company guarantees $750,000 6 p.e. Keewatin
IFlour Mills Coy's bonds.

fBonues of $10 poeoalso paid out of surplus profits,

tAnd bonus on common stoek at 5 p.c. absorbing $105,-
000, Dividend advanced from 6 p.e. to 8 pe. per
last quarter of fiscal year.

Assats of the company  total $5,015,107 against
53014004 in 1910, The comparative statement of
liquid assets is as follows i —

1011, 1910, 19049,
Cash.. .. .. ....$§ 30,789 § 82,199 § 214,023
Iills and accounts
receivable. 433,014 104,011 J80,898

Wheat, ete., on hand 699,133 T80.527 D14,0540

$1,163,836  $1,267,17T0  $1,518,120

The uncertainty regarding the tariff, which has

weighed upon Lake of the Woods and similar under-

takings for the greater part of this year, is now ont

of the way, and it would appear that this company 15

in a favourable position to take advantage of any up-
ward move in the industry.

S, S,
BEWARE OF CHEAP INSURANCE.

“Pirates may make cheap pennyworth of their pil
lage,” but things honestly bought must be sold at their
worth.  Decause an article is offered cheap it is not
on that account worth the price. When a man wishes
to buy a piece of fine cloth he does not go toa “Cheap
John™ store, but to one which has the reputation of
dealing only in straight and honest goods. When he
goes there he expects to pay what it cost to produce
that which he wants to buy plus a living profit. Ty
ing bought it under such circumstances he knows it
is all right, and feels certain his purchase is all wool
and a yard wide. What is true in this regard in buy-
ing merchandise applies with equal force to insurance,
whether life, fire, accident or any other branch of
the great business. It is a fact, however, that buyers
of insurance do not always use the grade of common
sense which they do in buying the most trivial article
of merchandise.

An insurance contract ought to he made with the
came degree of care that is exercised in buying a
farm or a house and lot, or in giving large credit to
a merchant.  The financial standing of the company
should be closely scrutinized, the character and ability
of the men conducting it thoroughly investigated,
and the wording of the policy fully understood. DBut
that is seldom or never done.  The applicant relies
upon the agent for all, and his word is accepted as
gospel truth, This explains why so many fake msu
ance schemes thrive, for a time, and why so many
hogus insurance concerns are organized and as many
fail. It will never be different until the public 15
educated up to the necessity of examining the stand-
ing and character of the organizations in which they
insure.—The Argus, Chicago.

——
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833

HEAD OFFICE : TORONTO

Old Reliable Progressive
Capital, - . - $ 1,400,000.00
Assels, . . - 2,016,670.59
Losses paid since organization 34,470,308.91
DIRECTORS:

Non GRO. A, CO1, President. W. R BROCK, Viee-President
ROBT lll' KERDIKE, M1 l lv)’"l A. ‘M‘:IHI(‘UV\:“
oHN 1. NBKIN, K.C LD :ll(;t'lvi:.“d yrl}fri'u.us

JAMES KEKK OSBOKNE

., B HANNA
ALEX. LAIKD SIR HENRY M. PELLATT
Z A LASH KO LLD K. R. WooD

W. B, MEIKLE, Managing Direetor

W. B. MEIKLF, General Managder P. . SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British_Insurance Company Established In Canada

A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over - $78,500,000.00
FIRE LOSSES PAID - - 330,000,000.00
DEPOSIT with Federal Gonn-m and

Investments In Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to

R. MacD. Paterson
J. B. Paterson, I""""‘“’" e

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED
Head Office for Canada o TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - ‘ll.’l() 603

PIIOVINCIAI. AGENTS

Jostyrm Mukeny, INo. Wa, MoLsoN
Tforomto, Ont. Montreal, Que.
OsLen, HAMMOND & NANTOR Waiik & CaLkIN,
't--ﬁw Man St John N.B.
ALrumn LL Homack tiaszann,
Halitax, N s

Charlottetown, P F.1,
T. D. RICHARDSON, Supt. for Cuﬁda, TORONTO.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yeot
conservative Home Company, which protects
not only ite policyholders, but ite representa-
tives as well,

D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Cstablished 1828
Capital fully subscribed
Net Premiums in 1910

$2,000,000.00
4,651,840.00

Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada
MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS
WwILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 2§
Toronto St., Toronto, Ont.
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THE YORKSHIRE INSURANCE COMPANY,

Its Carecer Reviewed by “Imsurance Obscrver™ of
Yondon.

The Yorkshire Insurance Company, which, as re
cently announced in Tue Curonicrr, has entered the
United States, making its deposit in New York, s
made the subject of a well written review by the “In
surance Observer” of London, which says:

“Just now the affairs of the Yorkshire Insurance
Company, Ltd., are attracting considerable attention,
owing to the decision of the directors to establish
direct business relations with the inhabitants of the
United States.  Hitherto, this fine old company, which
was founded in the year 1824, gnd is therefore very
nearly a nonogenarian, has merely accepted American
surplus lines of the very soundest description, but it
has now been determined to make the necessary de
posits in the various States and open a United States
branch office.  The step is a bold one, but it is justi
fied by the position which has been won by hard and
conscientious work during the last few years. The
“Yorkshire' is no longer a small office.  Its latest ac
counts, made up as at December 31, 1910, disclosed
assets approximating to three million pe mnds sterling,
and conditions of general stability which were simply
admirable.  An all-round sounder office does not, as
a fact, exist, and the management in all departments
is excellent. It may, indeed, be questioned whether a
flaw of any sort, however small, could be found
the armour of this popular office, which is already re-
nowned and esteemed in a good many countries out
side of the United Kingdom. As a fire office it i
already widely known, and its reputation is of the
highest.  For some considerable time past business has
been transacted in Australia, New Zealand, South
Africa, India, France, Germany and fapan, and quite
recently the important Canadian ficll was invaded, an
office being established at Montreal, and a local board,
comprised of well known men, formed. F.xtension to
the United States may be regarded, indeed, as the
natural sequence to that most important departure.
Parts of Canada and the United States are very closc-
ly connected so far as business is concerned, and a
company which enters either ficld must find itself ir-
resistibly impelled to extend the sphere of its opera
tions to the other side of the border line.

“IHow the ‘Yorkshire' will fare in the United States
remains to be seen, but all the chances are in its favor.
It does not go there as a stranger.  In many States 1t
has already secured hundreds of staunch friends, and
its fame has extended to almost all parts of the coun
try. Fire underwriting is, of course, a business always
associated with considerable risk, and in the United
States especially, conflagration dangers are constantly

present.  Apart from great and unexpected disasters,

the company ought, however, to be perfectly safe.
The ground to be opened is not unknown, and the
company will be represented by really experienced un
derwriters, who may be trusted not to run any ui-
necessary risks. In a venture of this kind almost
everything depends upon representation and reputa-
tion.  Small companies frequently come to grief be-
cause they cannot afford to employ the best represent-

atives, and the consequence is that they are landed |

with a large number of undesirable risks, meaning
heavy losses in the future. There should be no such
danger in this case. The Yorkshire's agents will be
tried men, working under a capable management, and
the company will not have to go cap in hand to brokers
asking them for support.
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| . , . - . ITH . .
“And it should be so, for its financial stability is in-

disputable.  When the year 1910 came to an end the
fire premium income had increased to £280,580, com-
paring with £270,230 in 1900, and with £203002 in
the preceding year.  But the department was in as
strong a position as ever before. £115,840, being 40
per cent. of the net premiums, was reserved for unex-
pired risks: there was a general reserve fund of £327.-
607, and £31,400 was at credit of profit and loss ac-
count; other funds amounting to £50,000 were also
held in reserve for dividend, investment and pension
purposes.  Policyholders are, therefore, more than
amply protected, without taking into account the share
capital or the substantial sums which have been ac-
cumulated by the various minor departments,  The
“Yorkshire,” as a fact, is strong in every department,
and it thoroughly deserves the confidence of the insur-
ing classes in whatever country it may do business.
Although not by any means a giant in the matter of
its premium income, it possesses exceptional strength,
and could safely handle a business nearly twice as large
as is now possessed.”

S S
il Affairs in London

‘ (Exclusive Corvespondence of The Chronicle).

The Prospects for Dearer Money — New Court for

Labor Disputes — North Atlantic Shipping Rates
— Autumn Business Outlook.

I'he advance in the Bank of England rate to 4 per
cent. is semi-officially deseribed as “a precautionary
measure.” It would be difficult to account for the ad-
vance in any other way because the return shows an
increase in the reserve for the week of fully a million.
Since the meeting of directors on the prl'\"lnlh Thurs-
day there have been advances in the bank rates of
Germany, Belginm, Denmark, Sweden and Austria,
whilst France, which very rarely alters its rate and
has not done so since 1908, has increased it from 3
per cent. to 312 per cent. The following table shows
the alterations in the rates at the principal European
centres i—

i Previous Last Present
| rate p.c. alteration rate p.c.
| Lonlon. . 3 March 9, 1911 1
France. . . o 3 Jan. 23, 1908 3%
| Germany 50 1 Feb. 18, 1911 o
Belgium. . .. .. 4% Sep. 15, 1911 e
Denmark.. .. .. 4 Feb. 22, 1911 5
Austria.. .. .. 1 July 12, 1911 ]
Sweden. . 1 July 6, 1911 1%

| In discussing the causes which have led to the ad-
vance in rates there must not be overlooked the trade
conditions which at this time of year (especially in
Germany) tend to dearer money. Fach autumn, for
| some years past, the bank rate at Perlin has been

raised. and as a matter of fact, it has during the past

fifteen vears been more often over than under the
| present rate of 3 per cent. There is every indication
that the Berlin rate may go to 6'7% per cent. before the
vear is out, although this may not necessarily affect
London to any great extent, The Bank of England
has not v\|ufiv|n'c<l any great demands for gold at
present, althongh it is probable they may appear short-

| 1y as a result of what has been appropriately termed
| a Continental war of bank rates.

! Provosen Covrr ror Lanok Disprres

i The Board of Trade will officially issue in a few
; days an important White Paper respecting the pro-
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The Employers Lnabnllty

Assurance Corporation Limited | canadian

28 u 12 OF LONDON, ENGLAND 1 2 w

Government
Deposit 1 13

TRANSACTS: $556,000.00
Personal Accident, Health, Liability, T

Fldelnty Guarantee and Fnre Insurance. | STANDS FIRST
iioiies ol | in the Uberaitty of its Pol-
Most Liberal Pollcles Issued icy Contracts, in financial

Offices: MONTREAL, TORONTQ | ™ ond bnfhe ler-

Managers for Canada, GRIFFIN & WOODLAND. ARSI -
rhe Canada Accident | |The Imperial Guarantee
[ Assurance Company AND ACCIDENT INSURANCE CO.
MHead Office,  : : MONTREAL Head Office: 46 King Street West, . TORONTO
b CAPITAL, ngqoooo i )
PERSONAL ACCIDENT, our
s:cmsssl.“m“" ACCIDENT and SICKNESS INSURANCE
t PLATE GLASS 5 and GUARANTEE BONDS give
L —— IMPERIAL PROTECTION
R. WILOON.SMITHN ™ T. H. HUDBON, | E. WILLANS, FRANK W. COX
President. Manager. | Censral Managr Secretary. d
TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding Merchants Bank Building

FTOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

& of LONDON, England
Accident, Health, Employers’ Liability, Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,260,000
CLAIMS PAID, over - = $A45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH

Financiai Agent
160 St. James Street 3 s 3 3 Montreal

INVESTMENT SECURITIFS —-Sultable for Baoks, Trust Estates, lasurance
Compaales, lnvestments for Deposit with Canadian Government.

Specialty : |

! CABLE ADDRESS : CHRONICLE.
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posal made by Sir Charles Macara, the well-known
cotton spinner, for the establishment of an Industrial
Court for the prevention of labor disputes,  The
proposed court will not take the place of any existing
bodies, but it will be available whenever local commit
tees, national exceutive committees, and higher tri
bunals have arrived at a deadlock,  Then matters may
be referred to the Industrial Court for arbitration. It
will bring ‘ato existence a new Department of State,
of which it is reported Sir George Askwith (the Board
of Trade “strike settler™) will be the chief. No actual
step can, of course, be taken by the government until
Parliament re-assembles, but 1 have excellent reasons
for stating that the formation of an Industrial Court
has been practically decided upon unless there is some
unexpectedly strong opposition.
ANncro-Frexci Fixaxcian, Company,

The news of the formation of the Anglo-French
Financial Company by the Hirsch and other South
African groups has reached the papers on this side
from Montreal and Toronto, but there is very little
information available here respecting it.  One report
in a Canadian paper stated that news had been re-
ceived from London that the company had been suc
cessfully floated. Tt is possible that the capital may
have been arranged for privately, for it is certain that
no public issue has been made.

Nortit Arpantic SureeiNe Rares,

The announcement that the passenger rates of
North Atlantic shipping companies are to be raised is
not yet confirmed but appears to be correct, follow-
ing, as it will, the decision to raise freight rates. The
attitude of the Canadian Pacific Railway is regarded
as uncertain.  The Financial Times, commenting on
it, says:—

“It now appears from a statement by Mr. Geo. Mel..
Brown, the European manager of the Canadian Pacific
Railway, that the Directors’ intention is merely to give
the commercial community a little longer notice of the
impending changes than has been deemed necessary by
the other lines. According to present intentions, the
Canadian Pacific Railway will put its rates up as from
the commencement of next year, and the higher level
of charges is likely to remain in force a long time—in
fact, until one or other of the Conference lines re-
verses the policy now decided upon by the general body
of those concerned. Such a course would have to be
copied by the other lines, but in view of the possibility
of still further increases in working costs before long
it is not likely that any of the Companies will be in a
hurry to reduce their charges, even though the volume
of business might thereby be increased.”

AvurTuMN PROSPECTS.

There is a general feeling that the coming autumn
will witness a brisk business both in the commercial
and financial world. Personally, 1 do not share this
view, because the public is not ripe for anything in
the nature of an enthusiastic support for speculative
securities, and it is upon the latter that the Stock Ex-
change mainly exists. The Stock Exchange has been
so slow to move that a great part of the investment
business of the country has passed out of its hands
and is now handled direct with the issuing houses and
financial firms who import foreign and colonial se-
curities.

London, E.C., September 23, 1911.

LONDONER.
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Insurance in the United States.
(Exclusizve Correspondence of The Chronicle).
Great Expansion of Casunalty Business — Falling-off

of Fire Premiums in New York City — Personal
and Company Notes.

The casualty insurance business, in its manifold
lines, is looming larger and larger in this citvy and
State, and, in fact, throughout the entire country, [t
can readily be seen that the surface of the large field
to be covered has only been harely tonched. This
accounts for the fact that a number of new companics
have been recently organized, and that quite a number
of the large forcign corporations have become  the
backers of annexes or subsidiary companies to do a
castalty business.  Morcover, nearly all the important
castualty companies are at the present time doing a
multiple line business—that is, not conlining  them
selves to personal accident, but many of them hranch-
ing out into several different lines, as surcty, hurglary,
plate-glass, liability, etc.  There 1s a strong tendency
on the part of the different commonwealths to take
a hand in obnoxious movements toward the regulation
or restriction of this class of business, and State in-
surance is freely talked of. While this may be at
tempted, however, it is doubtful whether there can
be any permanent interference with the operations of
the regular companies.  The total income of the
casualty companies reporting in New  York  during
1910 was about $£100,000,000, and during the whole
period in which casualty insurance has heen done m
this country, the income has been nearly $300,000,000.
When it is considered that only during the past few
vears has there been a large reaching out after any
thing but personal accident insurance, it can readily
be seen how large and fertile a field s stretching
before the companies.  The latest important company
which has hitherto done only a health and accident
business, but has now taken up multiple Tines, is the
Preferred Accident Insurance Company, of this city,
whose fine standing and character will doubtless give
it a large business from the start.

FarLuinc-ore ix Fire Presicas,

Three principal causes are assigned for the falling
off of fire insurance premiums in the  Metropolitan
District during the first six months of this year. The
first is lower rates, induced, perhaps, by the so-called
“investigation™ of fire insurance companics by a legis
lative committee carly this vear. The sccond is the
cutting down of lines by a number of the companics
in the conflagration districts, where the lability  to
great loss is large and constantly increasing i spite of
the new high pressure system. The third is the gen-
eral character of business throughout the country and
the smaller lines of stocks which have heen carried by
mercantile and manufacturing concerns. The fignres
show that the leading companies have lost largely in
premiums as compared with a year ago This, more
over, is not due to excessive outside competition, tor
such has not existed.  After the settlement of certain
radical questions and the return of business to ats
normal condition, fire insurance may be expected to
grow, and it is to be hoped, prosper in the future hetter
than it has in the past.

Nores.

It is now becoming quite the fashion for life insur
ance companies to have $100,000 clubs, but the New
York Life has so many large producers that it has

—
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RAILWAY PASSENGERS

ASSURANCE CO.

OF LONDCN,
ENGLAND

TORONTO,

“oF M

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

25

Established 1649

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

<
o

P. B, RUSSELL, General Manager

OTTAWA,

l“-‘. Canadian Railway Accident Insurance Compan

CANADA.

1 Authorized Capital - - - « $500,000.00
‘.‘ Subscribed Capital e« o« =« = 250,000.00
0 iy D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
1 PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
3 SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
g A% EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
- PROVINCIAL  MANAGERS :
o i !, D. KING, Bank of Ottawa Buldg., Montreal, Que.
A | W. J. INGRAM, 51 King St., East St. John, N.B.
v A. E WILSON, 4 King St., West Toronto, Ont.
{ay F. C. ROBINS, 1 W. Main St. Hamitlton, Ont.
gt A. LAKE, 317 Portage Ave. Winnipeg, Man.
§ e W A. ACKLAND, Calgary, Alta.
§ o F. JIHART & CO. New Westminster, B.C.
Local Adents at all Polnts.
i The Equity Fire InsuranceCo. | | The LAW UNION & ROCK
i '?‘ Insurance Co. Limited, London. Founded in 1806
g TORONTO, CAN. ASSETS EXCEED - $45,000,000.00
! Over $6,000,000 invested in Canada.
ik WM. GREENWOOD BROWN, General Manager FIRE ana ACCIDENT RISKS accepted.
1§ Conadian Nead Office: 112 S1. James Street, corner Place ¢'Armes.
MONTREAL.
Carssa Bros, Honm:: V. "(:\:::f'& Co., Hallfax, N.8, ! . AH"I::-. '-:M e —— |.--!- I.[c“‘d(;.x SON
" e W N 3 S
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver ;. l: All:n.s:;'lu:::-.:.’Amd'l Dep. s Canadian Manager,
8 Young & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary
L McCallum, Hill & Co., Regina  J. M, Queen, St. John, NJBy

London Guarantee & Accident

Gompany, Limited.

4 Bonds Issucd Insuring Cmployers ond
y Corporations ageinst loss through the
i, defalcation of trusted employees. Bonds
for lcgal ses. Administrators’ Bonds.
Lisbllity Insurence. - - .

: Meoatroa! Adont—
e W. Mayae McCombe - Canada Life Bldg.

il MORRISEY ROBINSON & FREYGANG

e 5 INSURANCE AGENTS AND BROKERS
General Agents

ACADIA FIRE INSURANCE COMPANY,
or HarLirax, N.S.

Telephone Main 1768,

402 Power Bidg., Meaireal.

The General Accident
Assvrance Company

of Canada
HEAD OPFICE, - TORONTO, ONT

Personal Accident,
Health, Linbility and Industrial
Insurance
J. d. DUII-;C_CE.

Menagder for Caneade
General Agents fn PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, wonrasai
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organized a $200,000 club, consisting of members who
have written $200,000 in insurance or more, during a
single year. In many cases this amount has been
greatly exceeded.

* * * *

Vice-President Edward Milligan, of the Pheenix
of Hartford, has returned from a sojourn in Europe,
lasting several weeks.

* * * *

Among the features of new building for special in
surance purposes, is the large structure now being
crected near William Street and to run from Cedar
Street to Maiden Lane. This building is virtually
being put up by the Continental Fire Insurance Com-
pany, which will occupy it when finished, and it will
doubtless also be availed of by many other insurance
|Iwuplc. The building will be known as 80 Maiden
ane.

* * * A+

The Republic Assurance Company is now forming
in this city, and subscriptions of $500,000 have been
pledged to its stock, of which $300,000 is already paid
in. The prime mover in the project is Mr. H. N. Ved-
der, formerly well known in insurance circles in this
city.

* * * 1

United States Manager Samucl Appleton, of the
Employers” Liability Assurance Corporation, has sailed
for Europe for a two months' rest.

* * * *

The Great Eastern Casualty Company, of this city,
has recently reinsured the entire industrial business of
the Home Accident, of Fordyce, Ark,

* * * *

General Manager Robert Chapman, of the Cale-
donian Insurance Company, is now in this country,
and Manager Charles 1. Post recently gave a dinner
in his honor at the Lotos Club, which was largely at-
tended by the chief officials of the United States
branch, and many of the field men.

QUERIST,
New York, October 4, 1911.

S S

Advance official statistics for 1910 place the Cana-
dian yield of lumber at 4,000,000,000 board feet,
worth over $77,000,000. Of the twenty-six native
species of wood cut the first nine were soft-woods,
spruce being the most important, as it furnished one-
fourth of the total cut. Spruce and white pine to-
gether formed barely one-half of the 1910 cut, while
in the year previous these two species made up nearly
three-fifths of the total. This decrease in proportion
is due not to a smaller cut of the two species but to
a great increase in the amount of Douglas fir, hem-
lock, cedar and yellow pine produced in British Co-
lumbia. One-fourth of the 1909 cut was formed of
these four species, while in 1910 the total cut of the
four was increased 70 per cent. Up to three years
ago white pine stood at the top of the list, when it
was supplanted by spruce, although the actual cut of
the former had not decreased. The prediction of last
year that white pine had nearly reached its maximum
yield has proved true, as the cut shows a falling off
of 4 per cent. or 42,000,000 feet, as compared with
1909. In British Columbia the cut of yellow pine has
increased nearly 600 per cent. in one year. This in-
crease, amounting to over 150,000,000 feet, was suf-
ficient to raise it in importance from fourteenth place
to sixth place among the different species.

| better service for the public.

1447

With the Life Underwriters.

Doings of the Assoclations, East and West — Wel-
come to President Vipond at Halifax — In-
forming Address at Winnipeg — Notable Visitors
Entertained at Vancouver.

Members of the Maritime Life Underwriters” Asso-
ciation held their fourth annual banquet at  the
Queen's Hotel, Halifax, on September 28, and had the
pleasure of entertaining President Ao Homer Vipond
of the Dominion Association. Captain Beardsley was
in the chair and about 55 life underwriters enjoyed
an excellent evening.

President Vipond, in his address, pointed out the
three-fold objeet of the Life Underwriters” Associa-
tion—increased efficiency, the elimination of evils and
Life insurance is becom-
ing a profession, said the speaker.  An insurance man
should sell insurance best snitable for the individual
just as a doctor preseribes for his patients.  Having
referred to the rapid growth of the Association move-
ment in Canada during recent yvears, President Vipond
pointed out the good work which had been accom
plished, and, in conclusion, called upon the members
to take as their mottoes, duty and loyalty.

The other speakers included Mr. W, | Marquand,
Hon. George E. Faulkner, Hon. E. 1L Armstrong,
Messrs, J. O, Stradder, RV Harris, A EL Lawson,
Lawlor, Dr. E. Blackadder, cte.

Larsep Business UNDER CONSIDERATION AT
WINNIPEG,

At the last meeting of the Manitoba Association an
excellent address was delivered by Mr. F.o Do Macor-
quodale, ALAS., of the Prudential, on the subject of
“Lapsed Business from the Standpoint of the Home
Office.”  Mr. Macorquodale stated that he had con-
ducted an investigation into ratio of lapses to business
issued according to occupation, dividing occupations
into twelve to fifteen different classes: Medical men,
professional men other than medical men, proprietors,
bankers, clerks, farmers (that is, owners), farm labor-
ers, and laborers, tradesmen, agents, storckeepers, fe-
males, under age. “This investigation,” the speaker
said, “was not conducted as long as it might have heen
as | was leaving for the West, but the ritio of lapses
to applications received in the different occupations,
for the one year's test, showed that the highest lapse
tatio was among laborers, clerks, and those whose em-
ployment returned them a comparatively small wage,
the percentage varying from 60 to 30 per cent, l)m:
point might here be noted, under the heading “Agents
was included policies issued on insurance agents.
These taken individually showed a lapse ratio of about
66 per cent.”  Mr., Macorquodale suggested that owing
to the fact that an agent could receive a commission
on a policy on his own life, it was not difficult, when
the second full premium had to be paid, for an agent
to convince himself that the plan he had taken former-
ly was not the best one for him and so take out a new
policy. To his knowledge this had heen done several
years in succession. _

The speaker recommended that there should be in
cach head office a well organized reinstatement  de
partment. This ulcpurlnn-m should be headed hy a
thoroughly experienced fieldman, one who has worked
for some years with success in the field. This depart

ment when they received notice of a past due preminm
should commence right away to canvass the man hy
correspondence as if he were an entirely new prospect.

T T T N T
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ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . o . - . . . $63,750,000
INVESTMENTS UNDER CANADIAN BRANCH ‘ . . 16,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

TRUSTEES, OVER . ‘ 7,000,000
ANNUAL REVENUE . . . ‘ ' . . 7,600,000
BONUS DECLARED . . . . . . . 40,850,000
CLAINS PAID . ' ' . ‘ . . . 142,950,000

D. M. McGOUN, Manager for Canada

' ROYAL INSURANGE GOMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L WM. MACKAY, Manager. J. H. LABELLE, Asst. M.nllor.J

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE In FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracte will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

Apply : DAVID DEXTER,
President and Mana ging Director
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should show by illustrations the loss that comes to the
wives and children by the death of the father.  The
man should also be informed of the loss he sustains
should he endeavor to take out new insurance at an
advanced rate owing to his increased age. The let
ters should be sent to the lapsed policyholder under
some follow-up system so that he will receive a lettor
on the subject about every two weeks,  Fach should
contain some new point of interest, some argument in
a few words to catch the attention of the lapsed policy
holder. What will interest one man will not inter
another, so that it is necessary to cover all the differ
ent arguments that are made when canvassing o
prospect.  When once a reply had been received, the
services of the fieldman could then be called into re-
quisition.

A vigorous debate followed Mr. Macorquodale’

They should preach the gospel of life insurance, they

excellent address, and it was agreed to discuss at a |

subsequent meeting the same question from the point
of view of the field-man,

NorasLe VisiTors ENTERTAINED AT VANCOUVER.

. The Vancouver Association tendered a dinner on
September 27 to Messrs. George T. Wilson, second
vice-president, and Henry L. Rosenfeld, assistant to
the President, of the Equitable Life of New York.
Mr. Wilson, addressing his hearers as advance agenis
for protection in the future, expressed the hope there
would always exist a reciprocity between the dollars
and cents of the Canadian people, and the life pro-
tective policies of the best American companies,  Life
insurance was one of the most essential needs of
human life—there was no substitute--and it was he
coming truer every year, to paraphrase a well known
Old Country saying, that the sun never sets on the
beneficences of life insurance. One American  com-
pany alone had expended since organization $760,000,-
000 to compensate for suffering and loss in the fami-
lies of its policy holders. In the United States during
the past sixty-five years, $5934.732,144 had been paid
by the insurance companies in death claims, annuitics,
endowments and dividends. There was no business in
the wide world to-day that contributed more material
benefits to mankind than life insurance.

Mr. Rosenfeld, referring to the great growth of
Vancouver since 1907, when he was last there, oh-
served that much of the development was made po-si
ble by the investment of sums in railroads and muni
cipal bonds on the part of the insurance companics
The insurance companics were becoming important
factors in the constructive work of the nation, and all

this was made possible by the individual premium- '

payer and the local agent, who, working together,
were responsible for the greater operations of the head
offices and the national industrial leaders.

R
Canadian Pacific Railway's Aungust statement of
earnings and expenses is as follows:
July 1 to
Aug, 1911  Aug. 31, 1911,
L $10,421,904.42  $20,083,722.06
6,346,333.41  12,306,12

Gross earnings. . .
Working expenses . .

Net profits. . .8 4,075,671.01 8 T,778,000.04

In August, 1910, the net profits were $3,.601,072.33, |

and from July 1st to August 31, 1910, there was a net
profit of $7,176,291.92. The gain in net profits over
the same period last year is, therefore, for August,
$383,808.68; and from July 1st to August 3ist, $002,-
30742
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LIVERPOOL-MANITOBA ASSURANCE DEVELOP-
MENTS.

Notice appears in the Canada Gazette that applica-
tion will he made during next Session at Ottawa for
an act to incorporate the Liverpool-Manitoba \ssur-
ance Company.  The powers to be asked for are as
follows :— *I'o carry on the business of fire insur-
ance, marine insurance, sprinkler leakage insurance,
explosion insurance, including hoiler msurance, tor-
nado insurance, and all other kinds of insurance ex
cept that of life: to take over the business, assets and
liabilitics of the Manitoba  Assurance  Company, a
company incorporated under Aets of the Legistature
of the Provinee of Manitoba, and any other insurance
company except a life insurance company; to acquire
and hold stock in any other insurance company, and
to hold real estate.”

As is well known, the present Manitoba Assurance
Company is owned by the Liverpool & London &
Globe. Tt was incorporated in 18860, commenced husi-
ness in Manitoba in 1890 and received a Dominion
license in January, 1903

A

From Western Fields.

The Influx of United States Farmers — Lumber De-
velopments at Vancouver — A Bristol Visitor's
Impressions.

The Canadian Northern Railway has issued an in
teresting statement made by Mr. ] Bruce  Walker,

| chief commissioner of immigration for the Dominion

Government at  Winnipeg, regarding the influx  of
United States farmers into the Canadian West. Mr.
Bruce Walker states that between April and August
of last year, no fewer than 05,200 United States set-
tlers crossed the line. By months they were divided as
follows — April, 20,443; May, 14,1043 June, 10,0433
July, 0,199 and  August, 10,490 During the same
months in 1011 the statement shows an even larger
total of 60974, divided as follows:— April. 16,3075
May, 15.414: June, 12035; July, 11,0125 \ugust,
12,116, Mr. Walker further points out that “the total
estimated wealth brought in, in stock, cash and cffects,
by American immigrants, April to August, inclusive,
1910, was $63,500,000, This year the total estimated
wealth brought in for the same period was $00,700,-
000, This implics, it will at once be seen, an average
wealth of about $1,000.”

LLUMRER DEVELOPMENTS AT VANCOUVER,

It is understood that $2,000000 of English capital
have been secured for the extension of the business of
Messrs. 15, H, Heaps & Co., Ltd, lumber manufac-
turers of Vancouver. ‘The company has now in opera
tion a sawmill, planing mill and sash and door factory
on its wateriront site on Burrard Inlet in the east end,
Vancouver. New mills of the same character, but of
much greater capacity, will be crected alongside the
existing plants,  The sawmill will have a total capacity
of 30,000,000 feet per annum.  Plans of the proposed

[ additions are now being prepared and  construction

work will be started very shortly. The plants will re-
present the latest ideas m sawnnll practice. Arrange-
ments have also been completed for the erection on the
same site of modern machine shops for the manufac-
ture of internal combustion engines, motor cars, taxi-
cabs, commercial trucks and motor fire apparatus,
The machinery for this portion of the enterprise will
be imported from England.
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“isowew THE CANADA LIFE s Gttt

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe a»d Liberal Policies
Good Dividends « Policyholders
Efficient a»d Progressive Management
Fair and Prompt Settlement oy a// Claims.

—— —— m— = i
e - — ——

For information as to Assurances or Agency Contracts apply

™t CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN I:m IN BENEFITS T0 POLICYHOLDERS
"lnEnwn!TEns MAXIMUM MINIMUM

OF NORWICH, ENGLAND. DIVIDENDS NET COST
ASSETS - -  $10,457,000 THE MUTUAL LIFE
Head Office for Canada, - TORONTO. INSURANCE COMPANY OF NEW YORK
JOHN B. LAIDLAW, Manager.
st e toenin P . PAID POLICYHOLDERS IN 1910
JOHN MacEWEN, Superintendent. "'.7".'.2.2.

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1911

) : $13,589,338.07
Union Mutual Life Insurance Co. e T S
O! Portland Maine. Logal Lishiiles . $487,354,777.82
FRED. E. RICHARDS, President. Reserve for Deferred Divi-

donds and Contingencles  85,504,285.16

Accepted value of Canadlan Securities held ——— $572,859,062.98

by Federal Government for protection of policy-
holders, $1,206,5376.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

cuns e o i, o Provece ot | George T. Dexter
2ad VICE PRESIDENT

WALTER I. JOSEPH, Manager, 34 Nassau Street New York, N.Y. i

For terms to producing agents, address :

131 St. James Street, Montreal. |

THE GENERAL ANINALS INSURANCE C0., | ["cmisworns manp.soox or ADJUSTMENTS

CAPITAL $800,000 (Federal Charter) N s \ ithou
GENERAL HORSE AND CATTLE INSURANCE LT VL M) W enupi SRS 4. gy
:um- Insurance. Tramsit Insurance, THE CHRONICLE - MONTREAL.

caling - Show Risks

Castration

Deg, ete. "
Mead OMos. Quobes Bank Bulldiag, Menteeal, P.Q Price - . . . 3180
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The programme of improvements also includes the
erection of a sawmill plant at Ruskin at the mouth of
Stave River, near the main line of the C. I R., to re-
place the company’s sawmill partially destroyed by
fire last year. There will also be a new sawmill and
a new sash and door factory and a planing mill.  The
plant will have the same capacity as the proposed new
plant in Vancouver, giving them a joint annual output
of 60,000,000 feet. Construction work will start simul-
taneously with that in Vancouver and one year hence
will sce the new enterprise in operation. By the terms
of the deal the British investors also acquire an interest
in the timber limits of the Messrs. E. H. Heaps & Co.,
Ltd., situate at various points up the coast as well as
within the Dominion railway belt. Al holdings are
vested in the one corporation.

Briston VISITor's INMPRESSION,

Interviewed at Vancouver, Mr. Henry L. Riscly,
formerly High Sheriff of Bristoland a leading member
of the Bristol Chamber of Commerce, who has lately
been making a business trip through Canada, said
“1 believe that the defeat of reciproeity in  Canada
will mean the influx of vast sums of Faglish capital.
All the public utilities in the British Isles are subject
at any time to legislation, and money formerly invest
ed in Briti-h railways, coal mines and docks is being
put to use among the unlimited investments of this
country, where there is no likelihood of interference
through municipal or government control.  As to
British Columbia as a place for the investment of
English capital, 1 shall have much to say upon my re-
turn. 1 have made arrangements to lay well-devised
plans before friends at that time, and 1 sincerely hope
that they will help in the development of Vancouver.”
Mr. Risely anticipates great results from the opening
of the Panama Canal in the development of trade be-
tween Bristol and Vancouver.

I
NEW INSURANCE AND FINANCIAL AGENCY.

Mr. G. B. lruce Paton, who for the last six years
has been with the Pheenix Assurance Company, Ltd,,
of London, in charge of the statistical department, is
severing his connection with that company as regards
the staff, and will continue as a spectal agent of the
fire department.  Mr. Paton, who was formerly asso-
ciated with the Northern Assurance Company, has
just completed organization of the British Canadian
Venture Syndicate, Ltd,, and will conduct business as
a financial and insurance broker. His office is at the
Trust and Loan Company's building, 30 St. James
Street, Montreal.

S S
THE “INSURANCE AGE,” NEW YORK.

Interesting changes are on foot with regard to the
ownership of our New York monthly contemporary,
the Insurance Age. The Hatch Publishing Company
is in process of incorporation by George W. Hatch
and a strong backing of associates. The company will
purchase the Age from the present owners, and will
continue it along the same progressive and conserva-
tive lines which it has pursued since its establishment
forty years ago. The paper will continue to be under
the editorial and business management of Mr. George
W. Hatch, who has been connected with it in that ca-
pacity for the past twenty-four years, or since Janu-
ary 1, 1888, We extend our good wishes to Mr. Hatch
in the new developments.
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Iusurance :  Fire, Life and
Miscellaneons.

The Northwestern National Insurance Company
has joined the Western Canada Fire Underwriters’
Association.

* * *

A general agency of the British America Assur-
ance Company has been lately established at Copen-
hagen, Denmark.

* * * *

The Fire Committee of the London, Ont., council
have decided to ask insurance underw riters to make a
reduction in the keyrate of the city.

* * * *

The Calgary Fire Insurance Agents' Association of
Calgary, Alberta, has adopted a resolution to “demand
of the companies™ that they pay the agents a com-
mission of 20 per cent. on every risk in the city of
Calgary.

» * * * *

The more or less rough and ready methods of un-
derwriting in vogue forty years ago arc no longer
possible.  The ramifications of the insurance husiness
require trained experts for cach branch. A fire insur-
ance man of these days must not only be an under-
writer but also an expert builder and mechanical en-
gineer.—Insurance Press.

* * * *

A suit involving a most peculiar legal (uestion was
decided in Springfield, O., when the judge handed
down a verdict denying the right of a divorced woman
to collect her former husband’s life insurance, even
though her name as beneficiary had never been erased
or changed. The decision was made in the suit of
Nettie ]. Perry against the SQocern Camp, Woodmen
of the World, to collect a $1,000 policy carried by her
former husband, The policy was ordered paid to the
deceased man's mother, who entered the suit as inter-
pleader.

* * * *

A joint meeting of the International Association of
Accident Underwriters and the Board of Casualty and
Surety Underwriters will be held at the Hotel Astor,
New York City, on Tuesday and Wednesday, October
17 and 18, for the purpose of merging the two organ-
izations into tne International Association of Casualty
and Surety Underwriters, according to votes already
adopted. At this meeting, the new organization will
be effected, constitution and by-laws adopted, officers
and executive committee elected, appropriate commit-
tees appointed, sectional meetings held, and addresses
delivered by representatives of the two merged organ
izations and by others.

* * * *

The inevitable result of over-expansion is being ex-
perienced by the insurance companics in California
| where, especially in Los Angeles, there has been a
| craze recently for promoting insurance companics. A
number of the promotions have fallen by the way
after the organizers had absorbed a large part of the
money paid in, and several of the smaller companies
which were actually organized, are finding it hard to
get along, and are secking amalgamation with older
and stronger companies.— Insurance P'ost, Chicago.

o

g

e ———

s gp—

B e

o e

o e Bt e

ot ! . -
A S A A S




S e

TOEey ;g -3z

e A £, s e gl >

e om0y

BE

e e B = g

T ’ b

.

FRONTIE

THE CHRONICLE

Octorer 6, 1011

North

JOHN L. BLAIKIE, President
W. B. TAYLOR, B.A., LL.B., Secretary.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

* SOLID AS THE CONTINENT”
L. GOLDMAN, A.LA,, P.C.A., Mansging Director

i«m_emd_'l'lé{r/'

Sohd
Continent

Assets

Gash Incom

Net Surplus ....................
Payments to Policyholders
Insurance In Force..........
For Information regarding desirable Agency openings write to the

$ 2,176,378.38
cessasiisteiiiiiie .. 171,388,773.32
1,174,768.68
887,830.62
43,391,236.00

HOME OFFICE: TORONTO

=

=

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

"
ngrcsslvc and Pmspcruus”

AT 31st DECEMBER, 1910.

ASSETS . . | . s $38.164,790.37
SURPLUS over all Liabilities & Capital,
Hm. 35 and 3 per cent. Standard 3.952,437.54

SURPLUS, GOVERNMENT STANDARD 5,319.921.18
INCOME 1910 . S
ASSURANCE IN FORCE .

. 9,575,453.94
. 143,549.276.00

SUN LIFE POLICIES are EASY to SELL.

o e >
A5 o g

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO

CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularty desire Representatives for the
City of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal

A_rapidly growing Company is a food one to be cted with

The Manufacturers Life

answers this description exactly.
It has many good openings for
life agency men.

Communications treated conlidentially.

Insurance in Force, over $61,000,000

Head Office:
TORONTO - . .

CANADA

‘ZHome Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament. |

Capital $1,000,000

Agents Wanted in
Unrepresented Districts

Paesiorny
How. J. R. STRATTON

Mawaomno Dinmcroa
J. K. McCUTCHRON

Hza® Oprica

Home Life Ridg., Torcato |'

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
Assels

$313,988,334
Policics in force on Dec-
ember 3ist, 1910_. ____ 11,288,054
In 1910 i issued in Canada
Insurance for _______ $23,824,168
It has deposited with the
Dominion Government,
exclusively for Cana-

dians over —______  $9,000,000
There are over 575,000 Cansians insured in the

METROPOLITAN.

Home Office : 1 Madisor. Ave., New York City.
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A novel fire insurance hazard is reported from
Ripley, Ohio, where fire started, apparently from spon-
taneous combustion, in a sofa pillow stuffed with a
«ubstance known as kapok. This is a form of thistle
imported from the West Indies, and if the fire was
Jdue to the material itself, it must contain enough
vegetable oil to generate spontancous combustion. The
circumstances of the fire have been very carciully in
vestigated and it is declared that no fire of any kind
was near the pillow and that spontancous combustion
is the only explanation.

t * *

P'ress notices and dispatehes, as collated by the
bonding department of the  Fidelity and  Casnalty
Company of New York, indicate, for the months
July and August, 1911, the following defalcations:

July. August
Banks and trust companies.. .. § 231,898 736,802
Beneficial associations. . .. .. .. ' awe 140,040
Public service. . " 190,377 134,914
Gieneral business. . 1,508,850 142,181

11,676 126,396
2R N0
170,212

Court trusts. . .. .. .. «. 3,
Transportation companies. .

Miscellaneous. .

16,200

$1,506,319

. $1,170.4 010
* * v

Total. .
Recent news by mail from  Montevideo indicate
that the attempt to establish a State Insurance Monop
oy in the Republic of Uruguay is likely to fail: in
other words, the Government s credited insome
quarters with a desire to climb down-—with as
dignity as possible, In Montevideo it was understood
that the British Minister had confidentially informed
the Urngnayan Foreign Office that the British Goy
ernment would diplomatically support any pecuniary
claims that might be made by British insurance com

much

panies, in case the State Insurance Monopoly becomes
law. If such was the case, a change in tone was what
might have been expected.—Insurance - Observer,
London,

REQUIRED

By an Accident Insurance Company
a CLERK with a knowledge of the
business. Applications stating age, exper-
jence and salary required should be
addressed to

«“SECRETARY " c/0 Chronicle,

P. O. Box 1502,

Montreal
WANTED.

SALESMAN of ability to sell the
Stock of a Western Fire Insurance
Co. Capital authorised $1,000,000,
of which $300,000 has been sub-
scribed. The Company is in active
operation and has paid dividends
for the past three years. Address:

P.O. Box 2073,
Calgary, Alta.

The agent who is wide awake for increase will be
quick to realize that this is an especially favorahle
time for him to get carnestly and diligently “on the
job™ of looking after “summer lapses.” This class of
lapses are more accidental than intenti mal, the con
sequence of changed circumstances, sitwations and ad
dresses rather than of fixed purpose on the part of
the policyholders.  When properly looked up andd
looked after, the latter are invariably quick to respond
to the call for revival. Now is the time and here 1s
the opportunity to do splendid work among thonsand
of good people all over the fiell in the line of bring

ing them to the front a as good, hive premmum
pavers. At present they mply inoa comatos
condition, so to speak; their policies are not dead, but
only in slumberfand.  All that is needed to restore

them to life and usefulness is for yon, Mr. Agent, to
follow them up afresh, apply the wire of vour gal
vanic revival battery, and reassign them to places on
your debit,  Remember, always, that a1 vived policy
is almost certain to be the very best kind of staying
and paying business.—The 'rudential Bulletin

* ¥ "

Some sensible remarks, which deserve the widest
publicity, are made by the Financial Times concerning
proposal forms. While many life offices Tave now
adopted a short and sensible praposal form,

i there ar
still a number who adhere to the old style

\When a

man is on the verge of taking out a policy the way
should be made casy for him. e should not be wor

ried about dates and ages and diseases of his progen

to the

itors.  The great point 1s to get his stgnatur
proposal, and the shorter it is the more likely is lie to
make the plunge.  Further, the average man has no
objection to tell the doctor about himecli bt he ob
jects to unbosom himself o the agent The guestion
put to a man of fifty, “Have you aly been of tem
perate habits 2" might be casily an wered to the medi
cal man if there had been a period of andiseretion
thirty years before, but the sight of the qu noapt
posal form has cooled the z ! oof many a man. 'eo
ple do not wish to let the world kn that a brother
died of consumption or that his father had “disap
peared;” and the companies which are a vake

to this

1

| e
1 11y 1
1] ‘

natural leaning of human nature wil
fer all questionings of the kind to the il

schedule.—The Policyholder

e @ e
The customs receipts for the Dominion for the hirst
six months of the fiscal vear were 545,300,320, as com
pared with $35,350,541 during the first six months ol
last year, an merease of 85,7407 l the month
of September alone the ¢ ns amonnted to $7,
710,181, an increase of S1242.241 eotember,
1910,
1 "\l
DAVID BURKE,
GENERAL INSURANCE AGENT, FIRE, Lire,
ACCIDENT. Etc.
solicits the patronsge of the insurtng public of Moutreal. He
has been appointed a spec al sgent of the Norrs Bririsn and
Myl ANTILE INSURANCE CoMpany, who tanding is unques
tioned.
All business placed in his hands will be promptly atte ted to,

Office : 209 Lake of the Woods Building.
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There is 0""*""*1 FOR POLICYHOLDERS ONLY.

for Real Advancement Suring 10 past v yours e

in Prudential field work. M u T u A L Ll F E

Most of the men now oc-

cupying high places gra- of Canada
duated from the ranks. Has earned In profits for Ws policyholders
WRITE US ABOUT AN AGENCY. sz 262lIsa
GOOD CONTRACT. loiu 23.43 per cenl. of the premiums received for that peried
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA PROFITS EARNED IN: o
g | Incorporsted as 8 Stock Compsny by the State of New Jevsey. 1906 | 1907 | 1908 | 1909 | 1910

$335,525 | $381,146 | $428,682 | $501,922 ' $615,085

: JOHN. F. DRYDEN, President. = L g
PROFITS EARNED IN P NT OF PREMIUMS
HOME OFFICE, NEWARK, N. J. BECRIYED

1906 | 1907 | 1908 | 1909 | 1910
20.9 p.c. | 21.99 p.c. | 22.36 p.c. | 24.49 p.c. | 27.39p.c.

HEAD OFFICE - - WATERLOO, ONT.

4 THE IMPERIAL LIFE ASSURANCE
CompaAny OF CANADA

1807 AN UNEQUALLED RECORD 1911
’ YVear Premium Rate of Assurance

Dec and juterest  Total Assets Interest in
Income Earned, Force

1897 § H‘IBM $ 336,247.89 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 6‘0' 10,624,731
1905  800,034.84 2,840,725.23 5.52', 19,672,664
1910 1,370,650.38 6,147,320.99 6.52°, 30,455,858

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agoncy representation

HEAD OFFICE, - TORONTO, CANADA
S Y S—

Tl\e Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - =« = TORONTO
(GB0. B. WOODS, PRESIDENT & MANGQ. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live OFNBRAL AGENTS and
PROVINCIAL MANAGE

Liberal Contracts to First cmu M.n
Apply GEO. B. WOODS, Managing Director

Che Excelsior Cife Tusurance €o.

Established 1889
Head Office : Excelsior Lite Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00

Scottish Union and National | | Avaiaviefusess - - - - 2353286349

Insurance Co. of E‘iﬂ‘lf‘h. Scotland Yot for the first five months of 1911

Established 1824¢ INSURANCE APPLIED for INCREASED $350,000

Caplital, . $30,000,000 EXPENSE RATIO DECREASED - - 15 per oent

54 260 408 DEATH CLAIMS DECREASED - « « 35 per oent

Total Assets, ”““".“ Satisfactory Profite to Policyhelders during four quinguennials.
Deposited with Dominlon Gov't, 2091 681 l!-un...u'n::.m.mu for good field men te secure liberal permanent

' lavested Assets in Canada, . \ ’ .

' NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A. S PASKER, Downident. E. NARSHALL, General Manager.

JAMES H NREWSTHER Manager

Koinmant & Mvans Keslo |n||A|n||- . uT‘:)nv‘n':u.J

‘:.l'll:‘llifl)‘h.“ﬂll' " " . Winnipeg The WA TERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

THE CHRONICLE HEAD OFFICE : WATERLOO, ONT.
e p ' ) TOTAL ASSETS 3ist DEC., 1909, $650,403.60
is filed regularly in leading offices ¢ v
Shoundhant Eanads s advesalid ia POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000
"'I oslumas has & mormanent WM. SNIDER, Presideat  GEORGE DIEBEL, Vice-President
SRR D R FRANK HAIOHT, T. L. ARMSTRONG,
Manager laspector

THE CHIEF DIFFICULTY it coafonts th aew man

entering the Life Insurance
Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OPFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.




OcToBER 6, 1911

THE CHRONICLE 1455

The Canadian Fire Record.

Querke, P.Q.—No. 5 Fire Station destroyed, Oe-
tober 3. One fireman dead.

Mirverton, ONT.—Mr, George Gropp's barn de-
stroyed, September 28, with season’s grain and fod- |
der, a few implements, a bull and 37 pigs. Loss placed |
at $4,000; insurance of $2,400 in Elma Mutual. 5

Toron10.—Fire on premises of Brass & Co., 148
Yonge Street, September 20, resulted in considerable
damage to stock by water and smoke. Stock insured
in L., L. & G. for $6,000. Stables of Canadian Trans-
fer Co., Front Street, damaged, September 20, Loss
placed at $10,000. Hardware store of A. F. Carnegie,
166 Main Street, gutted, September 20, Building,
owned by L. A. Delaplante, damaged to extent of
815,000, covered by insurance. Damage to contents,
$12,000; insurance, $3,00. Supposed origin, spon-
taneous combustion.

Heavy Loss ar QUEBEC.

On the morning of October 2, much damage was
done by a fire which broke out in the building of the
Crown Furniture Company, Crown street, Quebec,
and spread to adjoining buildings. Details of the in-
surance, which, it is reported, only partially cover the
losses, are as follows:—

Crows Frrsitere Co., 68 CROWN STREET.
Under- St. Paal F. & M.. ..$5,000
..$6,500 - -
Total. . . $11,000
Loss, total.

Protector
writers. ...

MyraxD & Povrior, Dry Goobs,

205-219 Sr. Josern STREET.
Alliance .. .. $7,000
Com. U.. .. ... .. 3,000
Union of L.. ... .. 2500

jerman-American .
Hartford. . . . . .
N. Y. Underwriters .

Gen. of Perth... .. 4000  Home. . .. .. .
Guardian. . . . . . 5000 | Ins. Co of N. A.
L. & L. &G. . ... 3,000 Phoenix of H. . . .1,000 ’

Manitoba. . . . . . 4,300 | St. Paul F. & M. . 4,000 ]
National British . . 2500 | U. 8. Underwriters, 5,000
N.B. & M. .. . . 4500 | Dominfon. . . . . . 1,000
Norwich U.. .. .. 1,000 | Equity. L. L 2000
Phoenix of L. . . . 7.000 | London Mutual . . . 2000
Royal . . . . . . . 9000 | Montreal-Canada . . 3,000
Queen. . . . 3,500 Mount Royal. . . . 4,000

S i

Royal Exchange.. . 3,000 | Ontario. . . . . .. 3,500
Scottish U. & N .. 3000 Provincial. . . . . 2,000
Sun. . . . . . . . 4500 l Quebec. . . . . . 14000
Yorkshire.. .. .. .. 5,000 Western. . . . . . 5000
Aetna. . . . . . . . 3000 Strathcona. . . . . 2000
Connecticut, . . . . 2,600 Rimousk!t. . . . . . 3,000
Fidelity-Phenix .. . 6,000 o .

Total. . . . . .$160,000

Loss, T p.c.

MygraxD & Povrior, GROCERY DEPARTMENT
70 CrowN STREET.

Com. Union.. .. ..$1,000 Connecticut.. .. ...$2,500
N. B &M.. .. ....1000 ‘ Fidelity-Phenix . .. 1.000
Royal.. .. .. .. ..1,000 Quebec.. .. .. .. .. 8000 |
Scottish U, & N. .. 1,000 Rimouskl.. .. .. .. 1,000
Aetna. . e e 2,000 ' b A,
Total. . .. 310,000

Loss, 65 p.c.
SYNDICAT DE QuEnec, Dry Goons Stonr,
225 St. Josern STREET.

.. $5,000 Scottish 1", & N.. ..$3.000
000 Lloyds of London 506250

Alliance. . .
Com. U.. .. .. ..

L&L &G.. .. .. 3000 Hartford.. .. .. .. 3500
Natlonal British ..5,062.50 Home.. .. .. . . 2,000
N.B.&M.. .. .. .. 50600 British America. .. 5000
Norwich, U.. Quebec.. .. .. .. .. TH00

Omnfum.. .. ..
Phoenix of L..
Queen. .

[ Western.. .. .. .. 3,000

.. $75,000

Personals.

Mr. DAL O'Meara has been admitted as a partner

to the firm of G. W. Farrell & Co.
* * * *

Mr, Lyndhurst Ogden, the seeretary of the Toronto
Stock Exchange, who has been holidaying in the Isle
of Man, has returned to Toronto.

* ¥ * *

Mr. George B Woods, president and  managing
director of the Continental Life Insurance Company,
of Toronto, is on a trip to the western provinces and
the coast.

* ¥ * *

Mr. W, I Rundle has been appointed General Man-
ager of the National Trust Company. M. Rundle,
who has been associated with this undertaking sinee
its inception, was formerly assistant general manager.

* * * *

Ar. R A, Ramsey, who has been promoted from
the assistant managership of the Canadian Bank cf
Commerce at Winnipeg to a position at the head of-
fice, has been presented with a number of gifts on
his leaving Winnipeg.  These include a solid  silver
service, a gold watch and chain, a suit case and a
travelling bag.

* * * +

Mr. S, 1L Ewing and Mr. oW, McConnell have
resigned from the directorate of Ouebee  Railway.
Their places and the vacancy caused by the recent
death of the Hon. E. Garneau, of Quebee, have been
filled by the election of Messrs, Lonis Galliard, An-
tony ‘Thierce and Maxime Deauvisage, of Paris,
France, who will represent on the board the extensive
interests of French shareholders,

* * * *

We regret to announce the death of Mr. Charles I,
Smith, of Montreal. In the business world Mr. Smith
was vice-president of the Dominion Fxpress Com-
pany, chairman of the board of directors of the Lau
rentide Paper Company, director of the \Merchants’
Bank, Montreal Trust Company, Dominion Textile
Company, Ames-Holden-MeCready, L, and Car-
riage Factories, Ltd., and he was prominently asso
ciated also with many religious and philanthropic or-
ganisations,

* « * *

AMr. C. 11 Carpenter, agency director of the New
York Life at Columbus, Ohio, is the new Provincial
Manager for Ontario of the Great West Life, with
headquarters at Toronto. Mr. Carpenter was former
Iy with the New York Life in the Provinee of Que
bee. In 1900 he was appointed instructor of the
Montreal and Halifax branches, with headquarters at
Montreal, and in October, 1901, opened the OQuebec
branch office of the company. Mr. Carpenter has
bheen in Ohio since 1004,

* * * *

Mr, . G, Bogart, manager of the burglary insur-
ance department of the Ocean \ceident & Guarantee
Corporation, at the United States head office, has re-
signed as of October 1, to become superintendent of
the burglary insurance department of the Globe In-
demnity Company, the new casualty company being
backed by the Liverpool & London & Glahe Insur-
ance Company. Mr. Bogart 1s a Canadian by birth,
like his new  chief, General  Manager \. Duncan
Reid, and has all his business career been connected
with the Ocean Accident & Guarantee Corporation,

PR Sl T
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Captain D. C. Newton, of Messrs, C. Meredith &
Co., Ltd, has been clected a director of the Lake
Superior Corporation to represent English interests,

5 h

Mr. Go ). Buary, general manager of C. I R, west-
ern lines, has been appointed g vice-president of the
company, in charge of western territory, in succession
to Sir William Whyte.

+ + v *

Mr. 1. HL. Marsh, manager of the Montreal braue!
of the Sterling Bank, has been appointed  Superin-
tendent of Agencies, with headguarters in Toronto.

Canada has become a favorite gathering ground
of Dritish  insurance  managers.  Those travel-
ling in the Dominion at the present time include Mr,
Y Roger Owen, general manager of the Commercinl
Unien, Mr, Robert Chapman, general manager of the
Calcdonian Mr, Alex. Mackay, general manager and
secretary of the Law Union & Rock, and Mr. Jonces,
sahemaanager, Fire Department, North Britth & Mer-
cantile,

* * * *

Mr. George ). Cuthbertson, who has recently been
appointed manager of the Montreal Doard of Trade
branch of the Bank of Toronto. was entertained last
Saturday at the National Club, Toronto, by a number
of customers and friends at the Bank of Toronto,
King and Bathurst Streets branch, where he has been
manager for 17 years.  As an evidence of high regard
and esteem, and of good wishes in his new office, Mr,
Cuthbertson was presented with a gold watch and
chain,

* * ki *

The directors of the Eastern Townships Bank, Mr.
Farwell (president), Mr, F. N, McRae, Mr. ]. 8. Mit-
chell, Mr, C, . Kathan, Mr. G, G, Foster, K.C., Mr,
C. R. Howard, Mr. Gardiner Stevens, with Mr, ],
Mackinnon, general manager, have left for the Coat.
Mr. M. A McFarlane, manager of the West End
branch, Montreal, also accompanies the party, which
will be joined by Mr. A C. Flumerielt

4 *

The changes  have been  officially an-
nounced in connection with the Grand Trunk railway
svstem . 1L Fitzhugh, formerly vice-president of
the Grand Trunk, becomes president of the Central
\'ermont, Central Vermont Transportation Company,
Southern New England Railway Corporation, South-
ern New England Railway Company, and Montreal
& Southern Counties Railway; Wilhlam Wainwright,
formerly second vice-president of the Grand Trunk
and G, T, P, becomes senior vice-president of the
Grand Trunk and second vice-president of the G.T.I', ;
M. M. Reynolds, formerly third vice-president of the
Grand Trunk and G, T, P, becomes vice-president of
the Grand Trunk, in charge of financial and accouni
ing departments, and  third  vice-president of  the
G TP Howard G Kelley, who was chief engineer
of the Grand Trunk, becomes vice-president in charge
of construction, transportation and maintenance de
partments, on the Grand Trunk; . E. Dalrymple,
who was assistant freight traffic manager of
G. T, 1 becomes vice-president of the Grand Trunk,
in charge of traffic, both passenger and freight; R, S,
Logan, who for some vears has been assistant to
President Hays, 1s promoted to vice-president of the
Grand Trunk, in charge of land, tax, claims and mail
departments, The Grand Trunk's new chief engineer
is Mr. H. R, Safiord, of Chicago.

following
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' A branch of The Canadian Bank of Commerce will
hortly be opened at Sherbrooke, 1.0,

* * * *
Havana Electric traffic for the week ending October
1 show an increase of §5,212, and from January 1, an
increase of $155,503.

i * * *

|
|
i
r
i
|
|

The Merchants” Bank of Canada has opened new
branches at Coronation, Chauvin, and Pincher Station,
Alberta, and Hartney, Manitoba,

* * »* *

The Peace River Trading & Land Company, Ltd.,
has been incorporated at Ottawa with a capital stock
of 8$1,000,000. The incorporators are Montreal law
cmployes,

* * * *

Commercial failures last week in Canada, as report-
ed by Messrs. R. G Dun & Co., numbered 31 against
27 in the previous week and 27 in the corresponding
week of 1910,

* * * *

Montreal’s bank clearings for September were
Sl;N.;l:i:I_; .’lg.’lil’l:l $178,028,287 in the cryrcs,mmling
month of 1910, Toronto clearings were $140,784,701
against $125,010,038.

* & * *

There were listed on the Montreal Exchange on
Monday £250,000 additional Rio de Janeiro second
mortgage bonds, and $1,000,000 additional stock of
the Bank of Toronto,

* o * *

The Dominion's note circulation at August 31 was
$102,550004.  This compares with $100,431,110.25
on July 31, when the circulation passed the $100,000,-
000 mark for the first time.

* * * *

Detroit United for the first week in September has
an increase of S21,207, and for the second week in
September the increase is $15,774. From January 1
the increase is reported at 8304,213.

*® * * *

The Canadian Car and Foundry Company, Limited,
has declared the regular quarterly dividend of 134 per
cent. payable October 25th to shareholders of record
September 30, The books do not close.

* * * v

Minois Traction's August report shows total gross
carnings of $570,100 against $523,550, and net earn-
ings of $221,330 against $223,386. For cight months,
total gross carnings are 84,387,762 against $3,874,962,
and net carnings 81,050,001 against $1,548,266,

* % * K

The Canadian Bank of Commerce has opened a
branch at Grounard, Alberta, in charge of Mr. H. 8.
Bruce.  Gronard is situated at the west end of Lesser
Slave Lake in the Peace River District, about 250
miles northwest of Fdmonton.

* * " *

For the first three months of its fiscal year the
Canadian Northern Railway has secured a gain in
gross carnings of 8874050 The gross carnings for
the quarter were 84,472,000, The gain in gross earn-
ings for the last week of September was $52,700.
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Canadian bank clearings last week were $120,674.-
608 against $123,325,019 in the corresponding  week
of last year. Regina, with clearings of $1,051827,
had the largest percentage increase, viz., 70.4. There
were small decreases at Montreal, Ottawa, Halifax,
St. John, N.B., and London, Ont.

* * * *

cific Railway Company from September 21st to Sep-
tember 3oth is as follows :—

5 7 b R T R . KT RI AL $2,061,000
& I N TR L IRt (YR 2,933,000
Increase., . $ 128,000

* * v *

Gross carnings of the Porto Rico Railways for the
month of August totalled $04,547, an increase of |
K18 408 or 30.81 per cent. over the corresponding
month of last year. Net carnings were $20,003, which
is a gain of $9800 or 48.53 per cent. over the same
The eight months are:

Inc.

month of the previous year,

1910, 1911,

Gross.. .. vo o .$260,020 $480,051
Net e o e 183,145 0 248,604
- * * *

From April 1 to September 1, the number of im-
migrants arriving in Canada was 212854, Of these,
141,021 arrived at ocean ports and 71,883 were from
the United States. Last year's figures for the same
five months were 180,348, 115,119 arriving at ocean
ports and 65,189 from the United States. During
August, the new arrivals totalled 30,115, 13,000 being
at ocean ports and 17,010 from the United States.
This compares with 24,777 during August, 1910, of
which 14,287 were at ocean ports and 10,400 from the
United States,

* * * .

A further decline of £52,771,000, or 1.5 per cent.
(following a decrease of £73.163,000, or 2 per cent.
in August), is shown for September by the usual
monthly compilation of the London Bankers’ Maga-
zine of the aggregate value of 387 securitics dealt in
on the London Stock Exchange. Dritish and Indian
funds decreased £13,008,000, or 1.8 per cent.  Foreign
government stocks are  £4.872,000, or O per cent.
lower. British railroads declined £9,050,000, or 3.1
per cent.; Americans are £0,110,000, or 2.4 per cent.
lower; and South Africans declined £893,000, or 1.2
per cent.  Comparisons follow i—

Aggregate value of 387 representative
securities on Sept, 21, 1911 L. L£3,008,797,000
Aggregate value of 387 representative

securities on Aug. 21, 1911 3,611,568,000

DOCPORNL. . i «v co v 45 40 00 vo oo B 71,000
In October, 1910, the aggregate value was $3,671,-
220,000,

The return of traffic earnings of the Canadian Pa- |

Gross earnings of Toronto Railway for August
amount to $421,252, an increase of $41,000, while net
has moved up some $20,000 to 210,000, a matter of
124 per cent.  The increase in net for the cight
months to August 3ist is S167.012, about 12 per cent.
Details are as follows:

AvausT.
1511 1910 Iue.
| Gross. . . $421,000  $3a80,034 $41,010
Operation. 210,062 195,888 5,079
Net Lo 8210091 $1SL,001 $25,940
N MONTHSS
Gross. . $2,002,968 $285,610

Operation . 1,601,378 117,098

Net. . C$1L0001,000 $167.612

* » *

Demolition of the premises which at present occupy
the site of the new Mount Royal Hotel, on Dominion
Square and St. Catherine Street, Montreal, will begin

| on May 1 next, and it is hoped that the hotel will be

| completed and ready f

or guests by the carly part of

l 1913, The hotel will be ten storeys in height and there

| president, Mr. W, (v, Ross:

will be 350 rooms.  The exterior will he chiefly of
marble. ~The following directors and  officers have
been elected for the new Mount Royal Hotel Com-
pany: President, Mr. 1. Markland  Molson: wvice-
directors, Lt-Col. John
Carson. Messrs. W. 1. Gear, Wi, Lyall, W. |. Mor-
rice and Wm. Wainwright.  Mr. Trving 1'. Rexford,
manager of the Crown Trust Company, which is act-
ing as general financial agent and trustee, has been
appointed the secretary of the company.

CANADIAN FINANGIERS

LIMITED

Authorized Capltal $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Mombers Vancouver Stock Exchange.

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in
one of Vancouver's most successful Companies.
We have paid dividends and bonus to the extent
of 1297 in the last four years. The Directors
have subscribed for over $250,000 of the stock.

Further particulars on spplication.
PATRICK DONNELLY, General Manager.
Nead Office : 632 Granvile Sireel, Vancouver, 8c

M:MVMJ“V”W.N.M
Square, Glasgow.

129+

Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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Business in general is of rather indifferent character
and the fecling has gained ground of late that until
the Presidential election of 1912 is ont of the way, or
else until the results of that election can be pretty defi-
nitely foreseen, it is hardly safe to expect any per-
manent expansion in trade. At the same time it should
not be forgotten that alone the every-day necessities
of a nation with a population of 90,000,000 souls create
a very fair volume of business, and in addition there
is our large export trade to help ont in times of tem-
porary depression.—Spencer Trask & Co, N, Y.

» * * K

During the month of September twenty-nine leading
commaodity prices out of ffty-five continuously enum-
erated by the New York Journal of Commerce rose
to higher levels.  Prices of fifteen staples show slight
declines compared with the month of August this year
and eleven remaimn unchanged. 1t is a noteworthy fact
that the tendency points toward higher levels.  During
the last few months of this year a gradual advance
has taken place—with no effort made to minimize the
situation.  Although new high records were made hy
several commodities during the month it is freely as-
serted in some circles that still further advance is
looked for.

+ * * *

The most reassuring facts at home are the fairly
good economic conditions prevalent in England, de-
spite the depression in domestic stocks, and our good
financial position relative to other European countries,
But the position is still too sensitive to warrant any
prolonged and immediate revival. There are some un-
revealed and unpleasant features connected with re-
cent financial embarrassments here, and this imparts
nervousness to the money market, But the worst part
of the situation is the part with which every one is
familiar—the prolonged depreciation in our highest
class of stocks, the fall in bank shares to the lowest
prices in fifteen years, the burden of national expendi-
ture, the labor unrest and class bitterness,  One need
only imagine such conditions in the United States,
with a resultant exodus of capital to other markets
and with your country shifted to the centre of an
armed Europe, to picture the perplexities which sur-
round our own position of the moment.—London Cor-
respondence, N. Y. Evening Post.

. - * *

Only $37.520,000 new bonds, notes and stocks were
issued by railroad, industrial and miscellaneous cor-
porations in the United States  during  September,
ll'hi~ is the smallest figure ever compiled by the N. Y,
Journal of Commerce. As compared with a year ago,
the decrease 1s $24,031,950.  All classes of companies
showed a decrease. The following table summarizes
the month’s flotations and gives comparisons with Sep-
tember, 1910:

RAILROADS.

1911, 1910, Change.

Bonds. . . .$12.609,000 $25,885,000 $13,276,000
Notes. . . . 5,620,000 1,000,000 1,620,000
Stocks . . . . 1,490,000 3,246,100 1,756,150
Total . . $19.719,000 $33,131,150 $13,412,100

INDUSTRIAL CORPORATIONS.

Bonds. . . $10.501,000 § 9450000 4 § 1,051,000
Notes. . . . L00,000 5,403,000 4,953,500
Stocks. . . . 6,800,000 14,417,000 7,617,000
Total . . $17,801,000 $29.320,800 — $11,519,800

Grand total .$37,620,000 $62,451 950 — $24,931,000
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Bank exchanges continue to reflect a considerably
larger volume of payments through the banks than
last vear, the total last week at all leading cities in the
United States aggregating $2,000,051,887, an increase
of 11.8 per cent. Compared with two years ago, how-
ever, there is a decrcase of 2.9 per cent.  The large
gain over last year is mainly due to an expansion of
17.7 per cent. at New York City, \\'.lwn' ~t|_»rk market
operations have heen extremely active, while the loss
comparced with 1009 is in greater part :u'mnnlml'fur
by a decrease of 4.0 per cent. at the same centre. The
comparison with last year at outside cities, except for
the contraction at Boston; shows improvement over
last week, Philadelphia reporting a gain of 10 per
cent., while the decreases at Chicago and  Pittsburg
are only 0.1 and 0.3 per cent, respectively. Good gains
are also made by Baltimore, Cincinnati, Cleveland,
Minneapolis, St. Louis, Louisville, New Orleans and
San Francisco.  Compared with 1900 cight out of _lhc
thirteen cities included in the statement report gains,
some of which are very large, and there is an increase
in the total of 08 per cent.  Average daily bank ex-
changes for the year to date are compared below for
three years:

1011, 1609,
September $137,014,000 $487,106,000
August. . L. 412,625,000 470,846,000
July .. .. .. 461,232, 465,991,000
2nd quarter, . 47 482,465,000

479,973,000 461,764,000

o 2

MONTREAL STREET RAILWAY: AMALGAMATION
PUT THROUGH.

Yesterday, the shareholders of the Montreal Street
Railway met for the purpose of ratifying the proposed
merger of the several concerns controlled into what
is to be known as the Montreal Tramways Company.
The companies involved in the deal are the Street
Railway, Park & Island Co., Terminal Railway and
Public Service Corporation.  The proposals submitted
by the directors to yesterday's meeting were that the
Street Railway should be transferred to the new com-
pany, for the following consideration per share of
Street Railway stock :— $87.50 in cash, $100 § per
cent. debenture stock and $20 in common stock, an
alternative being $250 in 5 per cent. debenture stock
and $20 common stock. This proposal was eventually
carried by a large majority of sharcholders. It was
announced that N, W, Harris & Company, of Boston,
have been awarded $10,000,000 Montreal Tramways
Company first and refunding mortgage five per cent.
gold bonds.  This issue provides the Montreal I'ram-
ways Company with funds in connection with the pur-
chase of the property of the Montreal Street Railway
and the retirement of part of the latter’s bonds.

Assuming a price of go for the 5 per cent. u’l!:bcn-
ture stock and 23 for the common stock of the I'ram-
ways Company, the offer to the Montreal Street Rail-
way shareholders will work out as follows:

1st quarter.

$160 5 per cent. deb. Stock at 90.. .. .. .. .. .. "“;00
$ 20 Common Stock at 25.. .. .. ..o e e 0T ...Aim
Cash. . R B o S R R e

$226.50

Or the alternative offer 3
$250 5 per cent. deb, Stock at 90.. .. .. .. .. == $225.00
$ 20 Common Stock at 25.. .. .. .. .o o0 w0 o= 50O
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Stock Exchange Notes. “?:: hFS&l:.(le:‘l(:nts.

Thursday, October 5, 1911,

Montreal Street, though only fairly active took a pro ——————
minent place in this week's trading. After closing at 235 n';ou.anmm.u
on Tuesday, it opened 2 points up on Wednesday morn- | iien 1o lisb

ing with 237, sales only to re-act quickly to a lower level "ﬁrlA,ulullhm
> Publie Dep. .
The announcement to-day of the basis of exchange was | (G |"'l!‘

Yesterday | Sept. 25,1911 | Oct, 6, 1910

CALTEAT

not strongly received and the closing quotation was 2200, | Gov, securs 1,580,000

bid. It is understand that the exchange for old stoc A | Other securs 17,9109

«f',f“llu-l Montreal £treet Railway Company, will be on the o {

ollowing basis: $87.50 in cash, 160 per cent. of i per ’
d d . 1 A )( I» ) l\ BANKS '

cent. Debenture stock and 20 per cent. of the Common NEW ‘O'K A¥S( ATS : - !

stock of the new Tramways Company. Canadian Pacific Sept, 3, 1911 Sept. 23, 1911 ' Oot. 1, 1910

was an important feature in the trading and a large turn

. w . . 2 ' Loans, ... 1,354,047 000 b
over was seen.  The cement stocks, both common and m-p-'niu ...... '1,.t~".l«'w'u-0

4050, 000
1,911,000
62,000

preferred, were prominent and Dominion Steel Corporation | {ireulation
was another point of interest on a good business.  Riche- ?L?:fﬁﬁdoii
lieu and Ontario was a strong spot on a fair volume of

sales, and advanced in price.  The whole market had an f"““ g b 1
undertone of strength and closel firm.  Apart from the ek

stocks above mentioned the trading was narrow, and | Surplos ... |
Katio of R'serv's

6 o l

x"hhum particular interest, but the pressure towards a ~ ———

gher level locally is a ) v B Pos v Nork.—These are the average figures and to tmumo o -rlnn.

land rate is 1ly is still evident. The Bank of Eng nuy do not inelude those of the trust companies lately ulmlllo& the
nd rate is unchanged at 4 per cent, Clearing House,

CANADIAN BANI CLEARINGS.

Moxey axn Excriasce Rarves,
Weok ending | Week omlln‘ Week ending | Week Mlu

To-day Last week. A Year Ago Oct. 5, 1911 | Sept. 28, 1011 | Oct. 6, 1910 | Oet. 7, 1909
Call m«:n ey in Montreal... 5367 .';g 6% 5% %_nnmml. uu -l; ',‘H | 9!"!'!'-‘!';: 3?;&"\1'.'.:‘:1' .;-I:::'f'
“ . : To T 85,5460 p Al { 81,2
SOt obe St a3 | mnn [ U] SR | URS ] RS
“ «  inLondon... 2-24%  21-21 % 2.9}
:}nnk of England rate ... 4"; ; 3 % ¢'-/' Traffic Returns.
DNDONS .o 0.k ¢ vy als i o 3 ‘. 0
Demand Sterling......... 1.1,’.!5 7;iv R‘Q", (Am‘t'h'uu I’Atll!( RAILWAY. .
Sixty davs’ sinht Stesling "iﬂ AU iy Year to date. 1909, 1910 1911, nerease
¥ Gays sights oo 1] 8 Aug. 31 C 449,074,000 £61,622,000 166,451,000 $4,929,000
. " . Week t'lldlll 1909, 1910, 1911, Tncrease
Quotarioxs AT CoatINeNTAL Poivrs, Sept. Toene “ 1,664,000 1,958,000 2,230,000 272,000
This Week  Last Week A Year Ago N 8360000 20195,000 2,325,000 130,000
Market Bank Market Bank Market Bank MRALH " I,RP.’I_OOO 2'029'000 2‘2!8'000 189,000
DA e e snenss TR a9 s a o300 20763000 2933,000 3,061,000 128,000
Berlin. ........ 4 5 41 5 33 5 Giraxp Troxk Raway.
Amsterdam ... 3 4 3 3 3 4 Year to date. 1909, 1910. 1911, Increase
Vienna......... 1) 5 11 5 4 4 Aug. 31, ... $25,696, S36 §28,241, m 31,260,979 $1,019,807
Brussels...... .. 5 5) h 54 3 4 Week ending 1909, 1910. I9Il. Inecrease

Sept. Toveevees 939,143 969,491 1,033,652 61,158
ks BOT,498 951,450 1,026,449 74,499

Sevvary or WEEK'S Sares AND Quorations, 03313 949408 1°018'506 ¢6.008
2 A o ,o06 )

Security. Oling  OClosing  _ Net L1790,150 1,237,018 1,330,952 93,939
Sales, Sept. 28, 1911, to day. . Caxapiay NORTHERN }hm\n.
Canadian Pacific.c..oovees 5,720 226} 2274 13 Year to date, 1909, 1910, 1911, Inerense
“ So0"” Common.. . 143 127 xop. 126 xD. — 1 Aug. 31. 45,654,500 $8,319,900 .IO,N'J 200 #1,699,300
Detroit Unitedeesess eaeess 1,199 67 704 + 3) Week ending 1909, 1910. 1911, Increase
Halifax Tram.ceeeee covens ooo. 16 - - Sept Teveeonen 190,400 256,500 336,500 50,000
Mlinois Preferred.s vovevess 100 RI R4 o) “ 4., s 239,700 257,800 360,300 |02-500
Montreal Street.... .. veo 4,042 2294 2204 - % LU | PPN 270,800 252,300 373,600 91,300
Quebee Ry. . vus e I T 88xp 4+ 9 LIE * Theha 375,900 453,200 506,000 52,100
Toronto Railway . 1,888 133} 114 - Twix Cirv Ravin Transtt COMPANY,
Twin City coevee vevenvaaae 100 105ixen, 106 4 4 Year to date. 1900, 1910. 1911, Increase
Richelien & Ontario, voeee. 2,038 117 120 3 | Avg. 3 s S4,480,350  $4RTRTO6 §5,008 916 $226,120
Can. Cement Com.aasaa. 5,813 244 25 1 Week ending. 1909 1910 1911 Decrense
Can. Cement Pfd ... vee 2,150 86 87 1| Septs Tooen 159,820 186,767 175,203 11,664
Dom. Iron Preferred...... 174 101} 1014 : i % Jdicecoeoe 169,207 164,722 165,180 542
Dom. Tron Bonds...oeve. §2,000 943 91} - g " 2. : 137,26 116,769 147,797 Ine. 1,028
Do, Steel Corpr PO R 58¢ -} ”AIIIAX FLserai 'l‘uuu\n CoMPANY.
East Can. P, & Pocvvvanias veee 42 42 - Railway lh-n-lbnu-.
Lake of the Woods Com... 310 .. 1464 — Week (-ndnm 1909, 191 1911, Increase
Mackay Common...eeeuees veee oo S — .. | Sept. 1.. 4,720 5,365 8,504 3,189
Mackay Preferred. oo .oon 130 7 3 -1 LR ¥ SO 4,199 4,.’:'.'1‘ 5,046 525
Mexican Power., seoe L8] 833 H AL | PR 4,218 4,479 5,090 61l
Montreal Power. vee 900 165) 166} 4+ 3 “ 30...... 7,564 6,175 0074 Dec. 601
Nova Scotia Steel Com..... 120 .. 9§ x.0, — ., THavasa Eveorme Ranaway Co.
Ogilvie Comieees sevenraess 236 133} 13} w1 Week ending 1910, 1911, Inerease
OUAWD POWEr.vv ey venene sees 138 142 33 | Oct. 1........ 40,154 145,366 5,212
Rio Light and Power...... 895 113 14 b 1 Priven Seeertor Tractios,
ﬂlll\\lmmn s sassnvess B4 118 lllz I 1904, l"l 1911, Inerease
Steel Co, of Can, Com. « 3 N 21 i Sept. Toeceseosss 21,608 3172 22,235 Dec. 937
Can. Converters. . vess kL) 474 - ] N Bhoess conese 19,818 20 875 21,301 516
Dom. Textile Com.ceesrers 16 66} 6o} -] “ Weveocrrans 20,223 ) 21940 29
Dom. Textile Preferred.... 125 964 9 xp 4 3} “B0.uees0ees 25,128
Montreal Cotton......oieee ) ¥ 1 - s Detror Usiren Raiiway.
Penmans Common........ 40 56} o6y - Week ending 1909. 1910. 1911, Increase
Penmans Preferred.. ..... 26 .. o oo | BoDhe Teasuenen 197,719 191,754 213,021 21,267
Crown Reserve............ 2,800 2.83 2.0 x.. — 8 LR U PPN 164,766 177,684 193,408 15,174
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STOCK BROKERS

OSWALD BROS. BURNETT & CO.

Established 1869 Eetablished 1868 STOCK BROKERS
" STOMCK BROKERS Members Montreal Stock Exchange
NS TR . g 12 St. Sacrament Street, Montreal
113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
M. C. OSWALD. F. F. ARCHBALD G. H. Smithere J. J. M. Pangmen G. W. S, Hendersen

i F. NASH & CO. || McCUAIG BROS, & O
vy e g A Geaeral Stock Euhln.(e Business Transacted

By STOCK BROKERS .» 4

4 25 Hospital Street Investment Securities a Specialty

f 17 St. S t St., Montreal
Tel. Main 7420, 7421, MONTREAL. ::::t::?:m. 925-4 -

i e

i MACDOUGALL BROTHERS RODOLPHE FORGET

1
Members Montreal Stock Exchange Member Montreal Stock Exchange

Stocks and Bonds Stocks and Bonds

1

3 N -
o8] 9 St. Sacrament Street, Montreal Office: Parls Office:
MONTREAL. 83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO. GREENSHIELDS & CO.

Members Montresl Stock Exchange Members Montreal Stock Exchange
STOCK BROKERS 16 ST. SACRAMENT STREET, MONTREAL

82 St. Francois Xavier Street 39-41 NEW BROAD ST., LONDON, E.C.
TEL. MAIN 6148 MONTREAL Analyses of Montreal Stocke mailed on request

T3S L e

A’A wiLSoN &co. || BRNNED & T

Members Montresl Stock Exchange
o 4 Hospital Street, : : : MONTREAL.

I STOCK BROKERS
{ 40 Hospital Street, Montreal 123 St. Peter Street, : : : QUEBEC.
: London, Eng., New York & Boston Correspondents. A. B. DUPUIS. A BRUNEAD,
T J. PITBLADO R. C. HOLDEN
G. W. FARRELL & CO. ' ‘2
J. PITBLADO & CO.
Membere Montreal Stock Exchange Members Montreal Stock Exchange
S Orders Executed in all Principal Financial Centres
TOCK & BOND BROKERS Lake of the Woods Building
45 St. Francois Xavier St. 10 ST. JOHN STREET,
Tel. Main 3410 MONTREAL MONTREAL

—
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«EPORTED FOR THE CHRONICLE BY K. WILSON-SMITH & CO., 160 ST, JAMES STRERT, MONTREAL..

CORRIECTED 10 THURSDAY, OCTOBER 5th, 1911 )
= - e — Keturn 9 h B
" Pu Per cont’ge
Closing "m. percent.on Rate o Capital Capital Reat of Kest When Dividend
ANK STOCKS. rices or investment Au v.n-l apital |
- | fast sale, ‘_’"‘:" atpresent Dividend subseribed | puld vp Fund ‘ ":‘lm“l.\;v payable.
| = prices. | | ¥
|
[ Anked 1tia $ Per Cont PPer cont ] | 1]
e Ren hans ot ommerse . AN 3y o | T | 1% 11 o 200 | March, June, Nopt.. Dee.
14 e ... N & . i 82 " KRR LR ol 3
lkmlnlon “M.‘...““N veses Xi " 1o 1 4688 A0 26 12242 [Jan., April, July, Oetober
Eastern Ill"nlh|ﬂ' 173, 172 100 519 0 3000 000 2600000 7800 |Jan, April, July, October
3,068,777 11172 March, June, 8 s Dee.
H t:ll:.lr. ' | 160 :::: b 32 " 1.300)1‘10 10000 | March, June, s:':o Dee,
Home Bank’ e 100 . o 125000, 3358  |March, June, Sept |, Dee.
Tmperial. ........ ... s . | 100 12 5,882, u»‘ 100,00 Feb., May, Au.u-t Nov,
o] 8 2 5 I 0 V40000000 8106 |Mareh, June, Sept., Dee.
Merhana B Cunata | w00 o s tmom e e D
Molsons. 205 201 100 LI " 4,000,000 4000000 4,400,000 110.00
. | TN ) (R 1 1A00,0000  14,400.000 12,000,000 83.33
312 " L] 1 2,000,000 2,000,000 1,300,000 65.00
New Ilruu'lel Wd . 100 4w K} BOS, UM w05, 300 |.5,m,wn‘

C ’ ) 2,27 500 2207 45 150,000
No"h;:';tu 2% T :".np 502 14 4,000 000 s)ua.n‘u 7,023,023
Otta oo see . oen 210 . 10 ) " £ A00,000 3,900,000
Provineial Bank of ¢ ‘| : 100 [ 1000000 426,000
Qrehes. ... i l 100 5od 7 2,501,000 2,500,060 1,250 000

802 2 200,000 #,200 000 'Hlmlm Jdan,, Avrll .lul oqmbu
| ':: & :; 2000000 2,000,000 Feob,, May, Aug. " vember
100 5 1,001 800 keb., May, A“Sc hov.
100 ) n 4,008 600 Mareh, June, Sept.,
B: | ) 3tmm (LY Jan., April, July llﬂob"
an m - H :."‘.’."-‘:. 2730505 6865 | March, June, Sept.,
Vancouver. ..., 10 A 1,041 400 o Jonos
Weyburn !kcumy ML e Laevensass [ETERELT
MISCRLLAN
Amal, Asbestos Com ., 1 23 e ihein -wunu
do Pret | 1 | o S o0
Heall Telephone . o ches "y o 1o am ) O, 000
Black Lake Asb. CGom ... o0, as § v 10 . : “munu
do Prof . ..o vovnnee ot 5 100 vee | 7 1,000 001 |
B, O, Packers Asen '.'.A‘: ’ pref, * ol [ 100 769 | 1 “"}"“"‘. 4‘ulll‘l‘Ill||'0.

::.; = Com..... - :t‘.’ ‘.:‘,; INOR TN ,(,'lf:;:.l :llnlh June, Sept , Dee,
Oanadian Pacitio soe . 6L m (R T 744 180,000 000 pril, Vetober.
Canadian Car Com. ... ... R i i 100 | A 280 000 o ses eaee

onn' 1y, October
d 0 XD ov 100 |  § 5,000,000, Y. y
Canadian Genoral Fleotrio ..., ... ... b | 7840000 1y, Oetober
c.n.mn.mo«n hroe aseve 26 S X3 .ﬂmln‘ . ceren
O A 1 ) a 707 1 X| Jan Jal
Oan, blm. Rnhlnrl mn . M 4 oy uly, October
do AR :j,: ‘1 ] 1'972.860 Jan., Avﬂl. July, um;..
Cans “"an ( onurun. 10 . 1,748,000 i
(l)mm: Itmrnl i . in | o I.ﬂ,ﬁ .
Jotrolt United y T | [ 12,800 ¢ see 408 o . .
Dominton Coal Pre ‘n::‘\ 6| 1 3000000 .o | e February, Anguet,
Dominion Textile Co. 100 T4 | 5 m‘m 000,000 .. R :’l:n A:'lll .J'uly Uotober
om, Tron & Stel P14, . o o | 000,000 Ao .. o
] (L] 00| X . ‘e
Dominion Steel Corpn, lﬁ o "4 : : 310e 800 M M,,.m e o |an, Apnl .luly, October
¥ 28 " o Jnn April, July, Oetobe
ot 1 e e v (A o So
— .:J:“ . “"-";'l‘«.ma o « F 3 R.‘.’.J.;;‘.\ ;';::'.'x CUU TN [dang April, July, October
[linols Trac. Pta ... . T T 606 l 0 BANLG00 6,304,000 ..o LT el April July, Ostober
Kaministiquia Power . o 80 1o 316 | 3 2,000,000 | 2,000,000 .
lnlunudool’nw g’o:ln PPN e eees] 10D ‘ 7' 2774600 ,;::' ssksesian | sakes
. " A e 100 o o ’
Lake of the Wond-d\ml Uo.l:'::n PR T Y AR N T L1 . 'z'mm . . .‘ June, Sept.,
o vesel see 1 | ! X 3
Mackay Companies Com ........ e lion [ -+ e s 01300000 oeuacsrees| oeve Aty dury, Detever
do P .eeeveeiivons) ... T3 I 647 ' 54,000,000 o Jan., April, July, Ostober
lulmn Light & l'onr 0o’ '_“” A 8 ;n: r:; 470 1 1: wnl X ';’1‘:, Q‘t"llm-‘::y Ootober
" 1o 1 400 s \
Mi .lt munsu Com .. b i 1 10 ] m ey ‘::“"""“; : ‘:'ﬂ:: ::::::
siho: & o3 [ ) 400, .
Montreal l'Mlol Co. ..... "W ,:.: 526 | M 3000000, 3,000,000 ‘lmb ,June, Sept. Dee.
Montreal Light, Ht. & l‘vr Co { 1650 10 482 ‘ R 17,000 00| 17,000,000 7“ , May, August, Nov,
e i Y January, Jul
Wontreal sieel Works,Co eis o | 100,99 ol " [Jans April, duly, Ogtober
3 : : May, August, Nov.
Montren. Street Railwa, i I 1 ‘32 " mmnm reb.,
Montreal Telegraph ’ xn ‘ 2 : "3 M 2000 0y Jan,, April, July, Oetober
Northern Ohio Traction Co, , - 100 ] X March, June, Sept., Dee,
N.Seotla mu‘lol Coal Co, lrmm. o 0 o v 4 000 000 :ﬂ::::
... T | ) lnn,lm 030, . Mar IMI'
Uglivie Flour Mills Com ..., 133) 138 00 500 P 000
a0 Pra, Ll g e e | B0 1| | waren, "‘:' """--N"“
. o . ‘ob, May, August, Nov
ey o 12 68 s Feb. u-;fnfnn, Nov.
o) 67 o . Des.”’
Bl s Tankers, ST T T R T . sk, S, Soph., Bla.
. . . iy 1 "o 149 4 A
Shawinighan Water& PowerCo. . ws' ot oo 347 « | ""’*""'*“"" October
Sno Paulo T.1. & P weasne el Ml o wm 571 0w | I -.Av"‘l--’l 7.0"‘"“'
2 O 4 ; Jan., Aprii, July, Oetol er
i Wy el oW i an April July, Oshober
ol ' e, |WOb May. A
or 15| e ' H Jon: Apels 38 Dotover
oy v 0| e |l Bpe duty, October
Wiy w1 w42 L tea. April, July,
|
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W. GRAHAM BROWNE & CO.

Dealers in Bonds

P. S. ROSS & SONS

Chartered Accountants and
Traustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

222 St. James Street, - - MONTREAL.

~.
e e

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY

LIMITED

41 St. Francois Xavier Street, MONTREAL.
StOCk and Bo“d BrOkers COL. J. H. IUlli‘AND. B. HAL IGIIOVINI.l
resident. eneral Manager.
Members Montreal Stock Exchange THE COMPANY 1S PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
lsl Notrc D.me Stree‘ wes" MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

INTERESTS OF THEIR CLIENTS.

Orders Executed in all Markets.
Correspondence solicited.

‘Phone Main 6548.

Octoner 6, 1911

SUGARS

The best are the Cheapest

D. W. OGILVIE & COMPANY

Tel. Main 3113, ‘
|

INC.
|

Real Estate and Insurance

11 ST. SACRAMENT ST, ‘ Ask for and see that you get
MONTREAL |
E. G. SHEPHERD S. A. RICHARDSON (

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only

Tclephone 1 MAIN 3602,

the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
i Co., Limited,
MONTREAL, QUE.

G. B BRUCE PATON
FINANCIAL and INSURANCE BROKER
SPECIAL AGENT (FIRE)

PHENIX ASSURANCE COMPANY, LIMITED
of London, England.

OFFICES:

30 ST. JAMES STREET . . MONTREAL

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
lacome - - - - - 96916365
Funds (cxcluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.
Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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STOCK AND BOND LIST, Continued
Tare
‘qgah:u'afn!vi::”‘ PR I Tw— Where Interest | Pate of l
| o
BONDS. | | V' | outetanding. due, payable. Matariyy, | REMARKS
_— (Aot . || — ‘
S e - i N
3¢11 Telephone Co. ...... .. 103 $3,649,000 1at Oct. lat Apl Jlik.of Montreal, Mtl.. April lat, 1925
Can. Car & Fdy......... 106§ 105 ’ 3,600,000 It June 18t Dec.|cieeee ivvvavesnnees Dec, lot, 1939 Red.at110aft. Nov.'l9

5

6 {

| |
Can. Converters....es... 85 z
[3
6

Can. Con. Rubber Co....| 97 96} i 2,679,600 lst Apl. 1st Oct.| L ‘“
Can. Colored Cotton Co. | .. 99} 2,000,000 2nd Apl. 2nd Oct.| “ “
Can. Cement Co........ 99§ 98§ 64 5,000,000 Ist Apl. lst Oct.| oo "

Dominion Coul Co..vuve.| 98 6,300,000 1st May 1st Nov. “ “
Dom. Iron & Steel Co... | 94} 94

‘ 7,332,000/ 1at Jan. 1st July. Bk. of Montreal, Mtl..
Dom. Tex Sers. “A”,...| 97 96 E

[
[
6 768,500 1 March 1 Sept./Royal Trust Co., Mtl,
: |
6

» “B%.eee| .. {102 l,000,000: " . »
. ‘ ‘ 1,000,000 “ | “ “
“ 450,000 “ ! “ “

Aavana Electric Ra; b 7,824,731 1st Feb, 1xt Aug. 52 Broadway, N.Y...
Hulitax Tram..oseieaines | [3 600,000 1t Jan. 16t July Bk. of Montreal, Mtl.
Keewatin Mill Co.uus wur| oo ., ‘ 6 760,000 1stMarch 1 Sept. Royal Trust, Mul....
Luke of the Woo.ls MillCo/ . ; .. , 6 l,ooo,ooo'm.lunc 1st l)ec.ilerehlnh Bank of
) | | | | Canada, Montreal..
Laurentide Paper Co.....| .. 110! 6| 947,305/2 Jan. 2 July. |Bk. of Montreal, Mtl..
Mexican Electrie L. Co. .. b 5,718,600 It Jan, 18t July. “ LU
Mex. L' & Power Co.... .. | & | 11,728,500 lst Feb, 1t Aug,
Montreal L. & Pow, Co..| 99 | 98} 44 6,787,000 lst Jan. lst July.| - “

Montreal Street Ry. Co... 100 | .. | 44 1,500,000 lst May 1st Nov.|

474,000 16t June 1stDec | vvves wuveneenseee Dec. Tat, 1926
Oct, lst, 1946 ‘Redeomnblo at 110

orin pt.aft. Nov,'11

| after Oct. la, 1911,
April 2nd, 1912

Oct. 216, 1929 ' Kedeemable at 110,

April 18,1940 Redeemableat 106 and
| Int.after May 1at, 1910

July let, 1929

March 1st, 1925 | Koldeomsblo at110and

nterest,
- Redeemable at par
after 6 years.
“ Redeemableat 106 ans
| Interest,
“ “ "

Feb, lat, 1952 Redeemable at 105
Jan. 1at, 1916 |
Sept. lat, 1916 | Redeemable at 110

|

June 1st, 1923
Jan. 2nd, 1920 |

|
July 1at, 1935 |
Feb. 1st, 1933 |
Jan, 1st, 1932 | Redeemable at 106 ar.d
lut. after 1912,
May 1at, 1922

Ogilvie Flour Mils Co 113} .. 6 1,750,000 18t June lst l)fc.;“l. of Montreal, Mtl. July lat, 1932 Reilnmnblo.l 1056 and
| | [ nterest,
Pemans .uvivvenrinne. | 954 93 b 2,000,000 st My 1st Nov |Bk,of M., Mtl, & Ln. Nov.1st, 1926 Redeemable at 110
| | . after Nov. 1, 191),
Price Bros, e ivennns. o | e | @ 823,000 18t June 16t Dec.|.ceess soeesevaesrss. June lat, 1925 |
Quebec Ry. L.&P.Co. [ +0 79 5 4,866,666/ 1-t June |ll|'f0.| veo June let, 1929
K10 JRUEITO, veavevanan.| oo .. | 6| 25,000,0001 Jun. 1 July. | eieeeurenesvanssos. Jan, lot, 1936 |
{ [ |C. B, of C. London 3
800 Panlo: .ccvoossoncee] oo . 86! 6,000,0001 June 1 Dec. 4 Nat. Trust Co.. Tor. J une 1st, 1929
Turonto & York Radial . .| 8 1,620,000/1 July 1 Jan. |B.of M., Tor. & N.Y Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. | Bk. of Muntreal, Mtl. Jan. lst, 1927
Winnipeg Klectric....ooo' .., 105 5 {4.000,000‘..’ Jan. 2 Jaly | do. | Jan, 1et, 1935
West India Electric ..... .. 88 5 600,000 IstJan. 18t Julv |oeseverane covensvansl 1928
nee)
MONTREAL PARK & ISLAND German American
Hnsurance Company
——RAILWAY COMPANY-= o
—— —— STATEMENT MAY, 1911

LACHINE -~ From Post Office, 20 min. service; 540 a.m. to

CAPITAL

$2,000.000

idnight. From Lachine. —20 min. service; 5.10 am. to 12.45 RESERVE FOR ALL OTHER LIABILITIES
midnight. . =
NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 500 a.m., and from St. Vin- 8’4 7 6 6 8

cent from 530 a.m ; 30 min service from 930 a.m to 400 pm.;

ASSET

e .'—. e T

20 min service, 4.00 p.m. t0 8.30 p.m ; 30 min. service, 8 30p.m.
t»11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.;
from Sault-au-Recollet at 1 00 a.m ; from St Denis Street at 12 40
midnight.

MOUNTAIN. —From Mount Royal Avenue, 20 min service;
540am.t0 1140p.m. From Victoria Avenue, Westmount, 20
min. service; 500 a.m. to 1150 p.m.

CARTIERVILLE.—40 min. direct service from Mount Roysl
and Park Avenue Station 540 am to 11 40p.m. From Cartier
ville, 540 a.m. to 1140 pm.; 40 min. from Victoria Avenue
with change at Snowdon from 5.5) a.m. to 11.50 p.m.

3
20,249,742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontario

Subject to change without notice.

AGENTS WANTED
Yrotertor Wnderwriters

OF HARTFORD
Aanera, Jan. 1ar 1911, $10, 787, 687.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manastn

wich
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnaseCasGuain, K C vVicror B, Mitcuere, KC.
As CHASE-CASGRAIN,
F. M. Mchovoatt ). J.CrERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

Cable Address CANADIAN LIFE BUILDING
CMONTGINN, T MONTREAL MONTREAL, CANADA

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARLRADDRESS, FARMAC ™ MONTREAL. A.BC. Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. PLEET, KC. A.R.OUGHTRED, K.C. H.S. WILLIAMS,
A. PALCONER, K.C M. A PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R, G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, Engiand
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33, (anade Life Building, 139 S James Street, MONTREAL.
G.DURNFORD,C A F.CA. Can. ARTHURJ ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

). Cassin Hatron, K O (Counsel) FraNcis McLennan, K.C
V. Hpwin Howasn H.U P AYLMER:
Cable Address  “Norran. MonNTeeAar ™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Monireal.

A W ATWATER, KC C. A DUCLOS, K.C.
W. L. BUND ] K. COULIN,

Hon. Bir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Proviancial Bank Bullding. 7 Place d'Armes.

H.). Kavanagh K.C. Paul Lacoste L1, [,
W, Gerin-Lajoie K.C Jnles Mathien, LI.B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Btc.

NOME LIFT BUTLDING,
VICTORIA STREET, TORONTO
Jous Hosein, K C FW Hancovwr, KC. H. 8, Osiev KC
Laiauron MeCartuy, K C DL McCanTny, K (
HeITTON OSLENR ] F.H McCarTHy,

Counsel - WatLACK Nesmir, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rall vay and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estatesaiways on hand.
Members Montreal Stock Exchange
CABLE ADDR¥SS . HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

EDWIN P. PEARSON NODA'H;I'!RN

ASSURANCE CC.

OFFICRS

Adclaide St. East, Toronlo

PUBLICATIONS OF THE CHRONICLE,

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and 32.00

LIFE AGENTS' MANUAL, $2.00
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The Sterling Bank| | 2= Royal Trust Co.

107 ST. JAMES ST.,, MONTREAL
OF CANADA. CAPITAL FULLY PAID - $1,000,000

RESERVEFUND - - - $1,000,000

AGENCIES THROUGHOUT CANADA. Board of Directors :

Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G

S _— PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
Montreal Office, . 157 St. James St VICE-PRESIDENT. ,
Stk H, MONTAGU ALLAN C R Hoswer H. V. MERRDITH
K, B, AxGues SIR W, U, MACDONALD DAvinD MORRICE
A. BAUMGARTEN Hox, K. MACKAY JAMES Ross
E. B GREENSHIELDS A. MACNIDER

m Standal'd LOﬂn CO. om HA“-‘IK WiLLiam € s\’":sri|‘~i-i.::',\|l\'f:~"\\|'|“.“" e

H. ROBERTSON, Manager

We offer for sale debentures bearing interest at FIVE per cent

per annum, payable half-yearly. These debentures offer an ab-

s(»lllxg:y ﬁ:k -::_d proﬁlnhle' |;:vulmtul. as the ;nuchn:ns I‘l.ne lo’r 09 s J “'r‘"s DErOSIT ‘ Y‘Alfl'll' ’ “ l

security the entire assets of the company. l t ‘mes t kank o ontres °ﬂtr..
Capital and Surplus Assets - «  $1,350,000.00 SR M i A b el

Total Assets « « « « = $2700,000.00

President : ], A. KAMMERER,

Vice-Presidents : W. §, DinNicKk, Toronto, R. M. MacLrawn, British A'lleri(\l'(l|l Ball'k

London, Rong.

Head Office: Cor. Adelaide and Victoria Sts, TORONTO Note CO., Li “lite“o

HEAD OFFICE :
The Tr“st and Loan co wellington Street, OTTA WA, Canada.
. Most modern and complete appliances for the production and
OF CANADA protection against conterfelting of BANKNOTES, BONDS. CHECK
$13,626,666 CERTIFICTTES, POSTAGE and REVENUE STAMPS and all Documents

Caplital Subscribed, .

With power to Increase to . . 14,600,000 o o Sty oo
:"""l' (;‘P':."- e e e g.g;g.gg? The Work executed by this Company Is accepled by the
eserve Fund, « s s ’ y
Special Reserve Fund . . . 316,333 LONDON, NEW YORK, BOSTON
MONRY TO LOAN ON RHKAL HSTATE AND and other Stock Exchanges
STRRKNDER VALUKS OF LIFR POLICIES.
30 St. James Street, Montreal Branch Offices: b
{s
O Bleury Street, - Montreal | {
Traders’ Bank Bldg. - Toronto 4 {k-
Rontreal Jrust Company b
. In Hall=Call, Price $12.50 ! .
ncorporated 1889 3
CAPITAL - 000.00 The Insurance Law of Canada H
)
UNDIVIDED PROFITS 158,403.45 By F. J. LAVERTY i
_ This Company with its large resources and represent- i ! ) }
ative girectorntc offers efficient service for the transaction OF BLAIR & LAVERTY, MONTREAL. |
of all Trust Company business. Solicitors for the Manufacturers Life Insirance Comoany, ¥
Yorkshire Fire Insur.nce Lompany. R,j hester-Carman Fire {
o"lcTo's insurance Company, Ce ' !
H. S. Holt, President N. Curry E. L. Pease = p iealh i iag on e Canadian ane.of 119
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond ,,,‘_:::',:“:":.‘.",,"ﬁ".":"n,."...'.".'.‘.-."x". AreLLae O s, (hetudtng ldTe, ;
W. M. Aitken Geo. E. Drummond F. W. Ross i atrine, Accident. Guarantee, Hail Burglary aud kmployers’
oy 3 & Sewnend ¥ 5 Gees, R5. LRty e anrance Act, passed at the last Session, is fully
A.Jd ‘NWI\, n'c' Wm. uol.“. l“’h"“. A. Hai S_iuu ru!r;.:r-l,c;:'u:rll'::'ﬂ:c‘-uL.Iv--l ~‘|4|ul.-- of the .‘lullnrul Provinces |‘ A
Fayette Brown C. E. Neill C. F. Smith A Canndian jurisprudence on Insurance Law s careful'y 1
Geo. Caverhill Hugh Paton F. W. Thompson| treated, together wilh the l‘n(‘nhl --:.: French precedents, and
V. J. HUGHES, . MANAGER sl Ames Lo ek s 1o furnish i the most compact form }
ssih'e an un-to-date te wok of u o the lnsurance Interests )
142 Rotre Dame Street, W, B e peshimer, ' i}
13
A
GOVERNMENT, MUNICIPAL AND CORPORATION BONDS ¢
Our list comprises carefully selected offerings of Canadian Municip 1l Government ]
and some of the best class of corporation hond issues suitable tor the fnvestment { 1
of the funds of banks, trust and insurance conpanics estates ant private invest.
ors.  The securities we offer combine the tws essentials of a s tisfactory invest § !
ment, namely, safety and good interest return. l'
WOOD,GUNDY &COM PANY. ']
LONDON, ENG. TORONTO, CAN. : !
___._————_'_____-___—— &
i |
o
ik
NE!
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THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $11,000,000
Rest - - - - ﬁ.OO0.000

MHead Office : TORONTO.
Board of Directors

\Il( I h\ll \[l WALKENR, Z A. LASH, Fsq, K.C, LLD,,
LD, DU, lralu-hlam
nl
HON ““‘\”: Ox HON. W. C. EDWARDS
JOUN SKIN K K C,LLD E. K. Woob, Esq )
l(‘-"'l‘il KILGOL! I(‘P“<| ' HON. J. M. GIBSON, K €, LL.D,
J.W. FLAVEL Esq , LL D WM. MeMASTER, Eaq

A KINGUMAN, ROBERT STUART, Esq.
'oll{l\\l\\M o ES G F.GALT, ks

\I FXANDER LAIRD, General Manager

A . IRELAND, Superintendent of Branches

Branches in every Province of Canada and
in the United States and England

Montreal Ulllcn H. B. \Vllkor,lnucr
Loadoa (f.-‘l.-d) Ottice : 2 l.o-nnlrd Street, K.C,
. Wo

F. Jones, Manager
New York Agency & 16 Iulvlmnu- Place
Wm Giray ! "
. P, Schell  { ARents

Mexico Clty Branch : Avenida San Franciseo, No. 50
J. P InII \lnnnc r

This Bank transacts every dc.scxiptiuu of Banking
Business, including the issue of Letters of Credit,
T'ravellers’ Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker.

THE MOLSONS BANK

lucerporated by Act of Parlbament, 1838,
Capital Pald up . . . . $4,000,000
Reserve Fand - . . . . 4,400,000

BOARD OF DIRRCTORS
WM. MoLsoN Macruunson, Premdent, S, H Hwina, Vice President
WM. KAMSAY, Gmo. R DavMMONE,
H. MAuKLAND MOLSON Cuan. B.Gorvon
. McNicnorL
Jammre Frowor, General Manager
A D Dursronn, Chef Inspector and Supe
W. H DeAPER, K. W Wavp H. Camrrnrr,
Inspector. Asst luspector, Asst, [nspector
H. A. Haxnixs, Assistant luspecior,
BRANCHES
Alberta Oontario—(onl. Ontario-Conf,

nt of Rranches

Calgary 'ort Arthur o
( rose Ridgstown Riviere du Loup
Diamond City S1me0e Lachine Locks
Edmonton Smiths Falls Montreal—
Lethtridge St. Marys St James 8t
2t Thomas =1 Catherine Bt
O:I'\::v.n.:l. lhunnnn w Market & Mar-
Jatues Street bor Branch
n'oumoi- arket Branch l'eeswater S8t. Henr! Br.
Vancouver loronto ll-lmnnou
Main Street Higheate Iay Street Cote des >
Hastings St Iroquols Queen St W. Dierreville
Manitoba Kingsville Trenton ﬁ){w-lwe
9 Kirktor Wales lehmond
“;.:;':‘.:: Av Lembton Mills  West Toronto tobervad
Main 8t londo Willlamaburg S Cesalre
ot = Lucknow Woodstock Sorel
Ontario Mestord Zurioh Ste. Flavle Statn,
Alvinston Merli Quebec St Ours
Amherstburg Morrishurg Arthnbasks Ste. Therese de
Ayimer Norwied rd Nainville
Brockville T Y timt Victoriaville
Chesterville " Sound. mondville Water oo
Clinton Petrolia tor
AGENTS IN ALL THY PRINCIPAL CITIES OF THE WORLD
London, Bagland Agents Parrs Bank, Limited. New York Agents
Mechanics National Hank
a@ Collections made 1n all parts of the Dom u, and returns

P prly remitied at Jowest ratesof exchange  Commercial Letters
of Credit and Travellers' Circular Letters issued, available in all
parts of the world

THE MERCHANTS' BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL

perew 36,000,000 beainece proms 4,999,297
Pres.: S1n H, MONTAQU ALLAN; Pice-I'res.: JONATHAN HovasoN, Esq,

Divectors ;

Tros, Lona C. M. Havs ALRX. BARNKT P. OrRR LEWIS)
K. W. BLACKWERLL ANDRRW A, ALLAN

E. F. HasoeN, General Manager
T. K. MERRRTT, Superintendent of Branches and Chief Inspector
Inspectors :
M, ) MANNING W, J. FINUCAN W, ]. GALLOWAY W.A. MxLDRUM
BRANCHES AND AGENCIES.

Onutlo Quebec
Acton Lyndhurst luntrenll“eul Office) St, James Street
Alvinston “url-lll. 1255 St. Catherine Street East
Athens Y " 820 8t, Catherine Street West
Helleville o 1430 St. Lawrenee Boulevard
Berlin Mm hel - 1866 St, Lawrence Boulevard
Bothwell Muirkirk Beauharnols Shawviile
Brampton Nupanee Bury Sherbrooke
Chatham Oakville Lachute Ste. Auathe
orillia Quebee St. Jerome
Ottawa st Sauveur St. Johos
Owen Sound Rigaud St, Jovite
Perth Manitoba
Prescott Brandon Neepawa
" Carberry Oak Lake
Gladstor e I'nrllxe In Prairie
hnch Gris nlnl Russell
nn Willinm H Souris
' \hegr- wOT Sydney
uuulwan St rlmmu Morris Winnipeg
Georgetown lara Napinka
Glencoe Thamesville Alberta
Gore Bay T'ilbury Acme Lethbridge
Liranton Toronto Hotha Munnville
Hamilton . Dundas St Brooks Medicine Hat
Hanover * Parl. St ( lllnry Munson
Hespeler o Parkdale “and St B New Norway
Ingersoll Walkerton Camrose Okotoks
Kineardine \\'mhml Carstalre Olas
Iingston West Lorne Castor Pincher Station
Lancaster Westport Chauvin Ked Deer
4 Wheatley Coronation Sedgewick
Willimmstown Daysland Stettler
Littde Current Windsor Edgerton Strome
tondon Yarker Edmonton Tofield
" South “Namayo*Av.  Trochu
Lucan lmhm, Q'f.'.'"“{',' .
siay ng (Meighen\
Seskatohowan Killam WnIn: rlghlE
Antler Melville Lacombe Wetaskiwin
Arcols Oxbow Ledue
Carnduff Saskatoon British columhlc
Gatnsborough Unit Chilliwack w Westminster
Kishey Whitewood Elko \ lncnuur
Maple Creek Nunaimo “ Hastings Sy
Sidney Vietoria

8t. John, N.B, Halifax, N.S.
IN UNITED STATES —Now York Agency, 63 Wall Street
BANKERS In GREAT BRITA The London Joint Stock Bank,Limited
D. C. MACAROW Loocal Manager, Mentreal

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED . - 6,000,000.00
CAPITAL PAID UP - - 5,944,278.00
RESERVE FUND - - - 5,044,278.00
DIRECTORS :
D. R. WiLkik, President. How, RORRRT JA¥FRav, Vice-President,
. L] Roos

of Bowland, Re

W, HamiLTown tharines, w ] Gaos.
BRANCHERS IN PROVINCK OF ONTARIO,

Amherst-  Hssex Kenera Ottawa St. Cather-
burg Fergus Listowe! Palgrave ines
Relwood Fonthill Londen Porcupine 81, Davide
Bolton v Port Arthur 5. Ste Marie
Brantford Pert Colborme S!. The!
Caledon K. Hamilton Liskeard Port Robinson Thessa
Cobalt Harrow Niagara Falle Ridgeway Toro

Cochrane Humberstone Niagara-en- Sout Portu Vineland

Cottam Tngersoll the. Lake pin Welland
Davisville  Jordan North Bav Soulh Woods. Woodstock
Kik Lake
BRANCHES IN PROVINCR OF QUEBEC.
MoNTRRAL, QuUEBRC.
BRANCHEKS IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCE OF SASKATCHRWAN
Ralgonie, Broadview, Fort Qu' Appelle, Hague, Moose Jaw, North
Il-nlrlord Prince Albert, Regina, Rosthern, Wilkie, Wynward
BRANCHES IN PROVINCKF OF ALBERTA
Athabasks Landing, Banfl, Calgary, Fdmonton, Lrlhhn-l.c Redelifr,
Re 1 peer, Strathcosa. Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMNDIA
Arrowhead Chase, Cranbrook, Fernie, Golden, Kamloopa Michel
New Michel, Moyie, Nelson, Revelstoke, Vancow v Vlﬂ.ﬂl Wilmer,

avings mank rntm

Interest allowed on deposits from date ol 40’0‘“.

Published by R. Wilson-Smith ot 160 8¢, James Street, Guardian Building, Montreal.




