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TECHNICALLY. 1
^ been at war w

Italy has 
_______ ith Tur­

key for a whole week, but

making themselves at home, 
ment may be taking a leaf out of John Bull's booh. 
Rudyard Kipling says:

“Oh. bewai my country 
When my country grows polite."

The Sultan's government Is certainly In 
barrassing position.

>The Italian Govern-TURCO-ITALIAN WAR.

to paraphrase Ingoldsby.
"What gives rise to no little surprise 
Nobody seems one penny the worse.'*

True, there are rumours of real fighting, but they 
are hardly published before they are contradicted and 
sometimes the contradiction appears simultaneously 
with the publication.

I
A much stronger military 

power than Italy, it is powerless for offensive or de- 
iensive operations, simply because Its sea-power Is 
a negligible quantity. It Is suggested that the Porte 
is making a show of resistance to satisfy public 
opinion at home, and knowing full well the utter 
hopelessness of resistance unless aided by foreign 
intervention. Its position Is something like that of 
the Spanish government In the war with the United 
States over Cuba.

Most astonishing of all. the 
stock markets of Europe do not seem to know that 
there is anything the matter.

1
«

This may be partly 
news. Neverdue to the strict censorship of the 

were such extraordinary pains taken to keep the 
world In the dark about a war in progress. It is 
the politest war that ever took place, 
last the Italian embassy at Constantinople handed 
the Sublime Porte the following cordial communica­
tion t

■On Friday

■

A weak navy operating against 
n strong one Is worse than useless, it is a hostage in 
the hands of the enemy. The Spanish navy 
deliberately sacrificed to save Spanish amour propre. 
The Turkish nary. Tripoli and Crete are the three 
vulnerable spots In the Ottoman Empire. All three 
are at the mercy of a fifth rate naval power, unless 
protected by foreign Intervention, 
ssiistjr of the European powers seems to be to pre­
vent the trouble from spreading into Europe. It Is 
impossible to altogether withhold sympathy from 
the Turk.

!
“The Italian embassy, carrying out the orders of 

the King, has the honor to notify you that the delay 
accorded by the Royal Government to the Porte, 
with a view to the realisation of certain 
measures, has expired without a satisfactory reply 
reaching the Italian Government. The lack of this 
reply only con»
°f which the Turkish Government and authorities 
have given such frequent proof, especially with 
gard to the rights and interests of Italians in Tri­
poli and Cyrenla.

necessary The chief

s the bad will, or want of power.

He is the victim of a hlgh-handrI rob­
bery. Whatever else he is, he Is no coward i he 
would rather fight than eati but he cannot fight 
against geography. None of the powers can inter­
fere effectually, without danger of a European con­
flagration, and the ownership of Tripoli, to use an 
historic expression, "is not worth the life of one 
Prussian grenadier."

1

"The Royal Government consequently Is obliged 
Itself to safeguard its rights and interests, as well 
as its honor and dignity, by all means at its dis- 

Events which will follow can only be re­
garded as the necessary consequence of conduct fol­
lowed so long by the Turkish authorities.

"The J0
relations of peace and friendship being, 

therefore. Interrupted between the two countries, 
Italy considers herself from this moment In a state

Ék CCORDING to the story 
•• boohs, as Tom SawyerWHAT IS PEPPER?

of war with Turkey. I have, therefore, the honor 
to make known to Yonr Highness that passports 
will be plsced at the disposal 
d’affaires at Rome, and I beg Yonr lilghnees to 
hand passports to the representative of the Royal 
Government.

would »iay. It Is the dried 
fralt of piper nigrum. According to Mr. McGill, 
Chief Analyst of the Inland Revenue Department 
at Ottawa, it Is and has been for the last thirty 

composed of wheat husks, ground cocoannt 
shells, maise, foreign starches and ground olive 
stones, with the addition of sixty per cent, of the 
aforesaid dried fruit of the piper nlgrniu. The ex­
planation is very interesting, but If pepper can be 
made this way In Canada for thirty years, what does 
the Inland Revenue Department analyse it for? 
Just for fun? Our whole system of food analysis 
does not seem to have any particular purpose except 
to gratify a natural and intelligent curiosity.

of the charge

i
"Ottoman subjects may continue to reside in Italy 

without fear of an attach upon their persons, prop­
erty or affairs.**

In reply the Turkish Government expresses the 
hope that His Italian Majesty's subjects who are in 
Turkey will continue to make themselves at hornet 
but it objects to any Italians who are not already 
In Tripoli, going there just now for the purpose of

v

?

:!



I:

t r
October 6, 1911THE CHRONICLE'43-t

BANK OF MONTREAL leeev»e#e«e4 ki A et

Undivided Prollle.8 lJ070l73$;0^Reel, Hi.ooaooaoo.(dplt.il 1 all paid up), 814,400,000.00.

HEAD OFFICE ■ MONTREAL
Bt BOARD OF DIRECTORS

It, lint HlKATMH,** AM- M--1-AT K--VAI., *1.0 M ‘I.. Il C.V.O.. H<‘."rW, ,*l.
It II. AM.I ». z-n,,*»,. Me Kiiwaui. CUH'lTot, llABt. fir,-ItrnArnl.

e It tinr,kAHi»M - eie William Mvia.-i l.t>, .Iam a Hue-. Hoe. Hunt. maieat.- :v,K.,v„v'ien.. « œ- v *• B.rn... „.*• -Kssissu. *JX
A. MAiHtnKR. i kief Intpeclor, aw*/ xw/wriafend. w/ of /IrowrA»»

>w*.MRfrw«/riif n/ /Iramcken. flntuk folumi-ta W. K S r 4 V g a r. SupennlrmlrMl »f Itranch*.
V .1 r«M HHI R8, s*/>ertnmttfni of Hra*ektt. /'rnrmre V**»/***. 

of Sort hr"! ami Hr,H»k Hrauckr, K I*. Wix*U>w. /«*j*rfor tmiarv IlnntekEt.
|i. |(. Ct.A*KK, lnii*ctnr Maritime /‘raiimcti ami .Vne^mnrf/ewrf /fr.*N«hr*.

There are 143 BRANCMIS In Canada.

Maritime /‘ruri*re«.<• SWItrxrT.

F J. Ill 8TM,

N.W. Frovi—Coni. 
Saskatoon, Huk
spring Coulee, Allé, 
SuffieVd, Alla.
XI fvhurn Sank. 
Wliinlpi-g. Man. ( V lire.) 
British Columbia 

Armstrong 
(lit I It wars 
I’luverdale 
Underby 
Greenwood

Kelowna
Edmonton. Alla. Merrill
(>raina, Man Deleon
Hlah Hiver. Alla. New I*
Indian Head, Hask. Nfw.
I alb bridge. Alta. i*. __
MeSSne lliî?Alla 1‘rhive Huport
Mooae Jaw. •vaak. Holland

t*. V. Hehden i Itoilo.*’ ftûk. WW Béton.,I.ml
* » M ! At'*» N Well Slleel |-„tu~le l-relrie. Men Ventourer 

IJ TMolTneue I Reeim-ml. Allé. !.. M»1"
ncago—Rank of Montreal. Ilealua Saak. \ ernoti
•okanr (Waeh )— Bank of Montreal. Victoria

Lohimih. The Rank of Kngland , The Vuion of London and Smiths Rank, Lid. ; London ^®untr 
Provincial Rank of Kngland. Ltd. , l.iveni-ooi . The Bai.kof Liverpool. l.t*i. ; Scotland. Fhe Brittan

New Voba, The National City Rank ; National Rank of Commerce in New York ; National 
, HrrrAio, The Mamie National Bank, Huflalo San FaANCtaco, The First National Hank;

Nava Beotia—O»/ 
Malione Hay 
Fort Hood
vfol'f ville 
Yarmouth
Prince Edward lei.
Charlottetown

Now Brunowlck
Itathurai 
< lokan 
Ktlmiu da

Ootarèo- ( on.
Toronto te Branchée)
Trenton
Tweed
Wallacebnrg
Waterford

Ontario-tew r.
KinAll!

Moeul Koreet 
Newmarket
• Uk WimmI
Ottawa (2 Branche»I 
Faria 
Ferth 
FeterUiro 
Fir

Aarora
llelietdle
Howinaiivllle

Fredericton 
( iraad Kalla 

, llartland 
' Maryevl.le 

Moncton 
Ferth 
She«l ac 
Nt. John 
WiHMlatock

Brantford 
ItrtN-kvIlle 
Chatham 
délit 
Corn
lieaeroiito 
Kglmlon 
Ken-Ion Kalla 
Fort William 
Uoktertrh
llaniluon 12 Branches) 
llolatem
King city

Buckmgkam
( 'ookahlre
Danville
Kraaervllle
«Irai Minière
lotie
Megantle
Montreal (10 Branches) 
(,'uebee ( S Branches) 
Sawyer rt lie 
Sbetbmoke 
St. Hyacinthe 
Three lllters

nge.-kd North-Weet Frown. <
Allons, Man. 
Iliandon, Man 
I algary. Alla 
Canleton. Alta

|*or« Arthur 
Fori Hope
Narnia
Haul! Hie. Marte 
Stirling

Hi. Mary* 
hudhury

Novo Beetle

Bridge

(ilace Bay 
Maillai fi 
Lunenburg

In the United States

Westminstersi,

Branches)
In Newfoundland

81. John's Hank of Montreal.
Bi chy Cove (Rat of lalanda)-Ra 
Grand Kalla —Rank of Montreal

In Oroat Britain
London-Rank ol Montieal. 47 Thiea.lneedle

street. F..C.-F. William. Taylor. Mmagei. chl 
In Monlco Meaico. I> F. Bank of Montreal. R|

nk of Montieal.

New York
Street

Linen Rank end Branches

The Anglo and IjOImIoii Fan. National Hank.

tht Bank of British north flmtrka
Incorporated by Royal Charter in 1840.

Reserve Fund
Established In 1856.

Capital Paid Up - $4,866,666 $2,662,333.33
COURT OF DIRECTORS

Kano. Lrasoce, Kaq.
C. W. TouniFSon, Kaq. 
Gao. D Wi

Bichabd H. Oltb. Kaq. 
K A. Hoaii, Kaq.
H. J. B Kill ALL. Kaq.

Joan M. Bsoota. Kaq. 
Job» Jamka Caras. Kaq
J. H. M.C Kwi-Mb

a ORACECHURCH HTREET, LONDON, E.C.ME AO OFFICE
W. S. OoLnav. ManagerA. U. Wallis. ‘Secretary.

St. James Street, Montreal.Head Office in Canada t
H. STI NEMAN, General Manager.

J. McKACHKRN, Superintendent of Central Branchee, Wlnmneg.
K STONHAM, Aaeratant Inepeelor.

M B. MACKKNfIK Buperinlendral of Branchee.
JAMF.S AN ! »Kkhon . Inavecioi O. R. ROWLKV. Inspector of Rranrh Return*.

J. H. OILLARH. Aaetatant Jnsyector. A. 8. IIALL, Assistant Inspector.
BRANCHES IN CANADA.

Kelliher.
Kingston, ont.
Lauipnian. Saak.
I.evia, p y.
London, Ont 

- Market Sq 
l.ongueutl. F. y.
Mavl.et'il, Alla.
Montreal F. y.

• HI. Catherine 8t.
Mi.l'and. Ont 
vorth Rattleford, Seek 
North Vancouver. M C 

•• •• l.onedale Ave.
Oak River. Man.
Ottawa Ont.

J. R. Ausaoaa, Sub. ManagerMoHireal Branch J. KlueLt Manegei
St. Martina. N. R.
M. Stephen, N. B. 
Toronto, ont.

•' King and Oufferta 
•• Minor and I.anadowne 
** Rovce Ave.

Trail, H. C 
Vancouver. B. IL 
Varennea. yue.
Victoria. R C.
Wakaw. Saak.
Waldron
West Toronto. Ont. 
Wesson, Ont.
Wlnmoeg. Man.
Winvard. Seek.
Yer

Favnton, Saak. 
Prince Ru|*ert. B.C. 
Punnichy, lV>«k. 
yuehec, F Q.

•• John's Gate 
yueenel. R. 
Kavmore. Ha 
Keihn. Beak.
Keaton. Man 
koeatand. R.C. 
Koaihern, Saak. 
Saltcoats *»aak. 
Haekatoon. *ai _ 
Hemona, Haek.
St John, N.B.

Saak.I lurk Lake Saak.
|lunrans. R. C 
Kd mon ton. Alta.
F ate van. seek, 
hrnel-'ii Falla, Ont. 
hoit Geotgr, II C 
Forward. Saak 
hredeilrton, N R 
Girvtn. Sa»k isut -Sr i 
tireenwooil, M.C. 
Hallfaa N.S. 
Hamilton. Oat.

• Aeatingh 
tl'ton, Vtd 

Hrtllrv. R.C.
(tuna Saak.
Kaalo R C.

• awl i » V
sainte i, Man. 

Aalicroft. H. C.
Rattlefnril Saak. 
Rrlmont Man. 
Ritnwygeou,
R'iw Island 
Riendon. Man 
Brantford 0*1 
Butdeit Alta 
Cainartlle. lint.
Calgary Alt-
l emplwlllotd

A « « 
Air

,c*

► k
tor la Ave.

Ont.
Hanlev Urn seek 

Ha> Hagfoid, Man. 
David «on Saak. ('mon SI.

•• " HavmarketRqrv
AGENCIES IN THE UNITED STATES.
as MWallMreet.il M. J M. Michael 

ret.—(i. B. Geirard and A. H Ireland rei 
Kngland

poa » ion »or. vts Ijverpool itank of Liverpool.
Rank of Ireland Limited and Rranrhra National Rank 
/eatand — Cuion Rank <4 Australia Limited. India. China 
Fans < redit Lyonnais Leone—Credit Lyo 

le^lawnea Vltoilar Notes for Traveltera 
at the Hank's Branche»

s W. T. Oliver. ANsw Vo
nnsen aN Califo-nta str 
Harts a a I" he Hank of I

rente t micaoo. Merchants Loin and Trust Co.
Meaera Giya fk Co.

Scotland—Nat tonal Hank of Scotland Limited and Branche». Ireland — Provincial 
l.'mited. and Hranchea Australia—t’nion Hank of Australia Limited. New 

and Janan —Mercantile Rank of In tie Limited West I idles—Colonial Bank. 
Agent* in Canada for th* Colonial Rank London and Weet Indies, 
le in all parte of the Wor d. Drafts on South Afnca and West Indies may he obtained

AHas Paa

r
■A: I*

■a
w

ha
N

iia
uw

 .*
fw

ba
vm

hM
i



I' 133THE CHRONICLEOvtoiikk C>, 1911

doncd there can l>e little doubt ; lint if risky flight- 
to Ik- encouraged by gate-money, it may become 

necessary lor legislators who know nothing about 
aviation to legislate about gate money, 
seen by many Montrealers at the Lakeside meeting.

Some of the houses between 
St. Catherine and Sherbrooke

Prominent Topics.
The repairs to the N’iobe will, it 
is said, cost S'xxi.txxi. or 40 per 
cent, of her cost to Canada, lie- 

fore the repairs are undertaken the whole question 
of Canada's naval policy should lie settled.

are

H. M. C. ft. Ntobr. |)isou was

ExmmItb Drain 
of the Soil.

The railway 'trikes in Illinois, j “ Streets, west of University
Missouri, I exas and Louisiana ; Street, are said to be in danger of c llapsing through
have eotimteneed and the shooting \ ||u. subsidence of the soil. This in turn is attributed

lagan at a very early stage. As I UK CllRosnt.i. to the drainage anil consequently the shrinkage of the
pointed out when the strikes were lirst suggested, the clay with which the neighbourhood abounds, through

There were thousands of rail- the great excavations going on for sewers and base
ments of big buildings. This is probably the correct

Railway Strike».

time is badly chosen.
of work before the strikes commenced.way men out

The transportation business in the Vnited States is theory. St. I'aid's Cathedral has been in danger from
flourishing, and the winter threatens to be a hard similar causes for a long time, and a commission has

one for the working men generally; with wages low |M.t.„ ap|mintcd to endeavor to save the building from
or non-existent and cost of living high. If it comes destruction. It would seem as though niehody ought
to an endurance contest, the advantages are on the ; go |k* held legally responsible for the damage. I In­
side of the railway companies. Any attempt to win mn., who buys real estate buys the «111 lace and every
the light for the closed shop by bio nlslicd will speed thing In-low it, including the clay and the water

pertaining thereto.

I
•«not 1
!
t

ily alienate public sympathy.
One woman killed, two seriously in 

badly hurt by an 
fence at St.

The Dominion convention of tlr* 
The Metropolitan Metropolitan l.ifc Insurance

Convention.
Automobile jurctl aild tllFCC 1111*11 
Accident*. automobile running into a Company of New \ ork was sue 

sfully inaugurated la-1 evening 
by a banquet at the I "lace \ iger hotel. Montreal, at 
which upward- of .*<x> officer- and agents of the 
patty were present. I he principal speaker, Mr. Ilah-v 
Kiskc, vice-president of the company, mentioned 
interesting facts in regard to the Metropolitan - activ­
ities in Canada. There were, he -aid. 413.""» p-'

I lad the troubleAnne de llcaitpre.
Int-n caused hy an aeroplane, it would have made 
something of a sensation; Itecattse, having had only 
eighty-seven fatalities from aeroplane accidents, we

Automobile fatal

Cl's

Cl 'III

F
not yet accustomed to the idea. SI 111 *arc

ities are now an old story ; their victims are- 
thousands; they kill more than the American railways;

have ceased to keep count. I lie explanation in j,| Canada insured in the Metropolitan, wliil-t in the 
this ease is that the steering gear w ent wrong in round

This is just a little Ix-tter than | 
defect in the

in the

\\ V
city and district of Montreal alone there were 1 tX.oon 

sir jo per cent, of the total population l.a-t y eat 
the company had paid 4 ”<l0 death claim- in t anada 
The company had recently made additional depo-it- 
witlt the Dominion Treasury. Mr. l-i*ke al-o retell d 
to the great work which the Metropolitan ha- b -gun 
in combatting ttilierculosis -a work which wa- siib-e 
qucntly heartily praised by Mayor < mcriti. a-

The enthusiastic tone of last 
well both for the success of

ittg a sharp curve.
blaming the fence, Imt why should a 
steering gear cause so many injuries unless the

going much faster than it should have gone round
car

was
a sharp curve ?

Cromwell Dixon, who was 
killed hy an aeroplane accident 
at Spokane on Monday, wa- 
the eighty- -ventli aviator to 

lose his life in a hcavicr-tiian air flying machine, and 
As there were no less than

Etahty-ftevewth 
Victim of Aviation. tially humanitarian, 

night's gathering augurs 
the convention a- a whole and for the forward move 

of the Metropolitan in Canadathe fifty-fourth this year.
fatal accidents of this class last month, it will 

Ik- seen that they are rapidly increasing in number. 
Most of the lives have tn-en lost, not in useful aviation 
ex|K-rimcnts but for the amusement of spectators at 

While it is highly probable that there

incut
fifteen

During August Canada's trade increased hy no h— 
than S1H.303.133, or nearly thirty |ht cent., as . m 
pared with August of la-l year. The total trade tor
the month wa- $81,490,<.54. "f whi,h ? I7-In5-S"1

In exports the
which t"

aviation meets.
i> not enough known about aviation to prevent acci­
dents altogether, the aviators have nut learn much 
aient their science if they cannot devise a code of 
regulations and restrictions which will greatly Ics-en
this awful butchery for sensational amusement pur- j over the preceding August. a„
poses. Unfortunately they seem willing to take gam- j of the fiscal year trade ha- Mal11 wa, m
biers' risks for the lot of money there is in the bust- increase of $34-*05.'>45. »( ",mh " >' •

That aviation has advanced too far to be aban- j imports entered for consumption.

in imports, a gain of nine million- 
principal gain was in agricultural product 
tailed $7,238.394- an incrca-e of nearly hv. imlb...i- 

l-'or the III t live month-

ness.
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amounts u( fiinils in out ide markets ; and in some 
measure the movement of gold to France represents 
recall of their own funds In French bankers. This is 
particularly the case in regard to French monies in 
Berlin, l >ne feature of the trouble in France has been 
the disposition manifested by small investors to hoard 
gold. Fear of war was responsible for this. In Berlin 
the trouble was aggravated by the quarterly settle­
ments. The combination of circumstances had a pro­
digious effect upon the balance sheet of the Imperial 
Bank of German) published at the beginning of the 
week. The changes shown were record breaking in 
amount. Loans and discounts increased $i ||.ooo,ooo; 
note circulation expanded $15 |.ix«>,t*x> ; and cash de­
creased $,vi.m« 1 <*<I. And the expansion of loans and 
discounts follows an expansion of $111,1*0,01x1 in the 
preceding week. These ligures far exceed any changes 
hitherto shown by the Reichsbank in a single week. 
They represent the financing of the ipiarterly pay­
ments and also they represent the measure of assist­
ance given by the central institution to banks and other 
institutions during the crisis. Under the ('.ermati sys­

tem the other banks all lean on the Bank of ( lermany
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a lower level. As a matter of fact they have already
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Paris hank rate is 3'', lK'r cent., and market rate the 
same; at Berlin the market rate for discounts i> 4. 
and the rate at the Bank of Germany is 5 per cent. 
Interest rates in New York are not much changed. 
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ninety days, ,V 1 to 4 per cent. ; and six months, .Vi 
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THE GENERAL FINANCIAL SITUATION.

to 4 per cent, 
clearing hanks in New York showed loan contraction 
of $5.400,000, cash loss of $4,500.0x1. 1 lie excess
cash reserve stands at $-• 1,(144,000, a decrease of

In the ease of the

Keen competition developed in the gold market in 
London when the weekly consignments front the 
African mines were offered for sale. I he amount 

somewhat larger than usual $5.000,000. India

1 M

was
took $500,000, France $1,000,000, and the balance— 
$5,500,000—passed into the possession of the Bank of 
England. The financial and |*ilitical disturbances in 
Europe arc responsible for some excited fluctuations 
in foreign exchange, accompanied by extensive move­
ments of gold from one market to another. Paris and 
Berlin are tile two markets most affected, and Lon­
don and New York have extended assistance to them. 
The gold export movement front New York to Paris 
lias already assumed important dimensions and it may 
ultimately cause interest rates on Ibis tide the Atlantic 
to ri<c. The assistance rendered by New York to 
Berlin was mainly in the form of loans or advances 
to the Berlin bankers; and it appears that the transfers

$.>,(170,(xx) front last week's figure, 
banks alone the loan contraction was but $139,000, 
while the loss of cash was $5,Xtxi.txx>, and the dei rease 
of surplus, $3.935,000. Their surplus stands at $■').- 

Movemcnt of funds front New York to the 
interior has proceeded actively during the week. This, 
taken with the export of gold to Paris, is expected to 
reduce the lank surplus in New York. However, the 
liquidation in Wall Street has Iteen very heavy and the 
s|ievulative demand for funds is at present very light. 
So there is considerable doubt as to whether interest 

will rise further. The market received with in-

!

1

11 S.txxi.

:

1
!rates

difference the inauguration of the much talked of strike 
of the shopmen on the llarriman railways. I hat 
strike, according to the hist opinion, w;i- a senseless 
proceeding and is doomed to certain defeat. Theto Paris arc of the same nature.

But it is to Ik1 remembered that Paris lias large lit

ii
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»T|u. fact of the matter is that the hanks
present time. ...
have their hamls foil with the financing -f the 
cm wheat crop. That operation is absorbing more 
funds than ever before. ..'id the shortage of bank note 
currenev has necessitated the employment of a larger 
proportion of actual cash. When a bank pays no­
nunion 'twos’ or ‘fours' or gold or l nited Mate- uir 
renev over its counter, the operation lessens it- power 
to discount and aggravates any monetary stringency 
that mav lie in widen e. On the other hand warn t 

demands f. r currency by paying out it- own 
thereby curtailed

nWashington C.ovcrnmcnt’s report on the ton cotton 
niraging document, indicating a yield I'll <

crop was an end 
of about 14,000.000 hales.

In Canada the monetary - tualion has eased -cn-ihly 
in several 1 speeds since the advent of < tetolier. Hi" 
count rates, however, arc a- yet maintained at the 
levels heretofore prevailing. Call loans also are -till

Unseasonable weather

1
([noted at $'/.■ to <1 |ht cent, 
lia, Ik-,it ex|ierieneed in Western Canada in several 
sections. Threshing has Ik en delayed in consequence.

,f new wheat are coming forward -atis- 
fact, ril> . and th whole country ha apparently set­

tle.I down t > bit-ine-s again.

can meet 
in »tvs

1 )i livei i. > its tlisemmting powers are not
to any appreciable extent.

The international situation i- another thing wine,, 
Montreal and loronto

|,e rent.inhered that Montreal andAlthough 11 i- V 
Toronto are not in the direct course of the great 
movements aliening the big international market-, 
there i- sati-faction for Canadians in the contempla­
tion of the fact that no di-turhancc e.r abnormal liqui­
dation appeared in our b une markets, hur this we 
should |*rbaps thank our system of banking. In the 
hanking systems of nearly every other country there 
are elements which are apt to give trouble when the 
-hies W-c,one overcast. I'undaniental weaknesses of

is now tending to make the 
bankers averse to financing merger promotions 
promoter were to lay the most carefully prepared plans 
before his hanker the latter would he compelled to 

take into eoii-ideratioii the situation of the « '
London. Paris and Uerlin market-. And the situa o 
i„ these great centres ,- no, -neb a- to encourage Inn. 
to put hi- funds into unmarketable merger sniir ti". 
ull quite possible that some of the banks have ye. m 
their book- a large am mut of promotion loan, wind,

,hev would Ik-glad ,0 be rid of. The e loans are a .
iie dead or imm wahlc in period- hke the pre-i . 

The banker carrying them is perhaps prevented from 
profitable iciportunities pre- 

The hor

If a

i

however, appeared in Canada resystem have not, 
eently. \0 &
A RESUMPTION OF INDUSTRIAL MERGERS NOT 

ADVISABLE. engaging in the numerous 
sented by the foreign and borne market
rower wh,, has pledged this collateral -f <"-, <. -
his loans, can do so only through selling -'h-r ur 
Hies. It would seen, that before a new era of merger 

safely Ik entered upon a Hearing "1 
,1,| loans pertaining to 

past mergers will Ik necessary. In London. Parts. 
Uerlin and New York the work of liquidation am r - 
adjustment lias been actively in V«kcss and C anada 
eattni!t hope .0 escape the effects of a worldwtde 

movement of this kind.
So far as the recent elections are concerned, many 

and varied interpretations have been placed upon the

result. The one point on
Canada does not at present approve

Those who would

Suite parties have hinted that, as one result of the 
in the Dominion, there mayrecent political turnover 

be seen a revival of activity on the part of the merger 
promoter. The Ciikonhi.e has consistently oppo-cd 
an extensive continuation of the merger movement 

believe that conditions in Canada or

111 '
promotions 
nr liquidation uf these

van

ami it does not
elsewhere are suitable fur a resumption of the business 
,,f consolidating industrial and other concerns.

have been carried
The

-tub merger- a-ohjeetions t >
through have been stated oil 
there 1- no lived to di-cu-s tin ill at length in this i"Ue\

burdened

several occasions and

Almost invariably these combinations are
,f watered stock. News-witlt a ootisiderab'c amount which all parties van agree 

of reelif the country have referred 
watered stock

papers in various part 
with approbation to the remarks on

de by Mr. ). \V. Johnston at the annual convention 
,f chartered accountants in Montreal last month. Mr.

-aid watered sVx'k should he designated

is that
procity with the Vnite.l State .........
read the election results as conferring >*■ *• "

tn proceed vigorously with the 
are likely to meet with 

Mr.

-IllI,;.i

the merger promoter 
work of industrial combinaitloiinston

wind stiKk. as it has neither body nor soul, lie point- 
... that when Mr. K. L. It -rden. the premier-elect, 
asked at a public meeting in Western Canada for 

of watered stock he replied that he would 
However, it appears that

Oil
do|| liv vllOO'Vs t'l >0,

sharp contradiction.
tlordcn may properly ....... ider In- elev.tot, as an -u-
thorization M ra,-e the general level o the tard . -

whether he would serve tin li t 
In the

Iul out 
was
his opinion
favor a hill to prohibit it. 
the general monetary stringency i- likely to Ik the most 
potent factor in preventing an active resumption of 
merger promotion and the creation of watered stock.

Ik put through without the a-

it is open to question
interests of hi- party by taking that vur-e. 
mind of the public the merger question «» do dy a» 
dated with the tariff question. It 111 1
xears a number of overcapitalized consolidation» en­
deavor to justify their capitalization by charging ex­
cessive prices, or if other over-capitalized comb,nations 

brought into existence, the one sure result will he

No new merger- can
..[stance of large loans from the hanks, and a promoter 
suggesting that -ueh loans were desirable would get 
bm -cant encouragement in the banking parlors at the are
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T4.V»THE CHRONICLEOvrnoKR fi. ion

seen wliviigrstcil tli.it their real significance i< only
the corresponding figures of recent 

the value of 
taxable

the strengthening of tile general opposition to the tariff
The late Rolrert Meighen conlen.lvil regard i- had to 

,hat the merger promotions of the past three years, years. Thus, in the ten years, yxii-ioio. 
with their huge amounts of watered stock, pn.mi-cd taxable properly m the city, no .mh'l k u

make it very difficult for the mam,fae.,,ring in.ere^ -r ««"1^ 1”^/ n'veimv of the e,.>
retain their protection. îlicse consideration*. V«'b -1 Xmt tliv same >v«r\ of

deal and financial, seem to indicate that there n„t V‘ ,1,M |,v ,|,e other items,
n.ueh prospect, for the present at any rate, of an a,to, >■ ^ m<li,ati„n, a|v, i„ ,he prevalent aeliv
resumption of merger promoting. 1 he hanks aie <M ^ |u,x, (vw yi.ars W,H „ee a further expan-
in iwwition tn make the advances neie**sar> t»»r tli. - * . . . . llv,i m,i perhaps

- —-...« -..... . ................. . Kf ' <
Montreal as the Atlantic main gateway of the 1*»- 
ininioti ensures its place among the great cities ot the

as now existing.

to

purpose
their hook, of old merger loans before undertaking 

The international financial situation doe- 
warrant Canada's embarking afresh in this Ini

new liorden ad

new one-.
not
ness ; and. lastly, the stability of the 
ministration would probably 1>c endangered if the in­
dustrial interests made themselves too eonspietiou- In

J& &
the CANADIAN PACIFIC'S MEETING.

The Canadian Pacific's annual meeting on Wednes­
day was marked by an absence of tbe sensations 

CITY OF MONTREAL STATISTICS. wliiCh bad been promised in some ,parler-. Calgary
The issue of bis annual report by Mr. Robb, the to get the new western -hops and thi 

city treasurer of Montreal, calls attention again to the "Empress of China" w ill he succeeded ’.v •' ir«ir 
very extraordinary progress, as shown by the inuniei- finer vessel, the cost of whose budding w, * 
pal" revenue, valuation and other stati-ties, that ha- to the steamship replacement fund. u-e " > 1 
Iwen made by the city during recent vears and eon principal announements made by . ir 1,1 ' ‘ ~
tinues to Ik- made. As the most complete figure- of ncssy. Apart from these announcements the man. in 
their kind, we publish this week a table showing the terest of the I'resident - speech lay m H - '> 1 r"" ' 
advance during the la-t ten years in every department current conditions and the outlook t iroiig mi
of the city's finance. A larger table, from which thi- Sir Thomas Shauglmc-sy said 7 -........ ,lout
is extracted, and showing tbe figures under the respect- ^ 'o nUmry'«'nod by’ynur H"'1* «'a'""'11-;""1
ive headings from Con federation onwards, was pun* W(,uld appear to tw ample justUleailtm for « xp' « ting ih«u
lishe.l m our issue of May ,,«h la-t. together with a «JJJ-»- k
paper hv Mr. K W ilson-Snnth m which the mumnp.il K|||||(, a|1|iri.|1,.,IH|im n.at real vs.me ml.."* »" • 1,1 
ami other progrès, of the city was referred to in detail. ,m rat h-. ^^^^au-e^ Mwinatlm^ "u Lk'

The figures for last year, given m the treasurer- (h™ “*(i ||i||l|( „i„„„t every -ny amt to»»
newly issued report, are impressive, hut it may he -tig-

means of new combinations.

J&

of any importance.
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DIRECTORS

A. Mackidbb, Esq.. Chairmen Cass. P. Ribb, Esq.
G. N. Muncbl, Esq.

Head Office for the Dominion i
78 St Francois Xavier Street • MONTREAL.

The MONTREAl-CANADA
rmE INSURANCE COMPANY

ESTABLISHED ISS9. Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.ASSETS 

HI SERVE
OTHER LIABILITIES

BS47.aaa.aa
sias.07i.ia

tO.M7.ll
111.741. II

Surplus lo Policy-holders BS44.I1«. 71
Head Office : 59 St. dames St., Meitrral "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
FIRE INSURANCE EXPIRATION BOOKS

M AliVHNi INSURANCE CO. OF EDINBURGH.
FossRsd ISOS.

Head Office for Canada,
112 ST. JAKES STREET

Montreal

FOR THE MERCHANT AND MANUFACTURER
1 hew ingenious and valuable liooka in lire hands of 

b rbrretl agent, who aims to secure and conlrol the beat 
h usine-ee- .d hie place, are invaluable.

Prtae, 50 eerte art $1.00 per eery. 
THE CHRONICLE, Metrtreal.A LANSING LEWIS.

('•i«a.<e«see .Vauu^ri. J. G BOR Tri WICK.
tartdiiM Acer fury.
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It will bo disappointing If the Immigration next year Is | 
not larger than ever before, and with our country's ad­
vantages so well known and recognised all over the world, 
there would appear to be no good reason why we should 
not have an Increasing number of newcomers year by year 
for a long time to come. If this be the ease, there will 
be no halt in the activity and progress of the West.

The commerce and manufactures of Eastern Canada nr«- 
In a thriving state, as indicated by the quantity of goods 
that is being shipped. The increase in the demand for a 
great many articles previously manufactured abroad, or 
that had only been made in Canada in a small way, en­
couraged the establishment of new industrial works, as 
well as the enlargement of existing ones, thus furnishing 
employment for thousands of additional workmen, so , 
that In point of Increased population Eastern Canada has 
quite kept pace with the West. With the continuance of , 
good times in the agricultural districts the commercial 
interests of the country will he proportionately benefit ted. 
ami those who are engaged in manufacturing enterprises ! 
should feel warranted In making such additions to their | 
works and employing such additional workmen that large j 
consumers of material In Canada will no longer be com­
pelled to go abroad to meet any portion of their require­
ments.

Comparative details of the profit and loss account 
are as follows :—

1911. 1910.
. . <119.163 $176,996 $799,.Iso
. . .-105,000 • 106,000 *105,000

1909
1’rotltn.....................
Itond interest. . .

307,153 370,226
105,000 105,000

618,3 SO 
105,000Preferred dividend

I
202,153

0.63
265,226 513,380 

21.4 I !Percentage..................
Available for Common

stock dividend. . .. 168,000 (136,500 +121 5uo
•The Company guarantees $760,000 6 p.c. Keewatln 

Flour Mills Coy's bonds.
Mlonvs of $lo pc. also paid out of surplus profits. 
(And bonus on common stock at 5 p.c. absorbing $105.- 

000. IHvidcnd advanced from 6 p.c. to 8 p.c. per 
last quarter of llscal year.

1 2.63

.

:

I

Assets of tile company total $5,(115,107 against 
55.914,094 in mio. The comparative statement of 
liquid assets is as follows :—

1911.
$ 30,789 $

1

1910.
82,199 $ 911,023

I 90». IThis is distinctly gratifying, coming as it docs from 
who lias the best of facilities for being thoroughly

Cash..............................
Mills and accounts

receivable..............
Wheat, etc., on hand

»one
informed on the commercial situation.

The extent of the increase and expected further in- 
in Western traffics is to he seen from the an-

433,1* 14 
699.133

404.lit
780,527

389,8 48 
914,549

$1,163,836 $1,267,170 $1,518,120

The uncertainty regarding the tariff, which has 
weighed upon Lake of the Woods and similar under­
takings for the greater part of this year, is now out 
of the way, ami it would appear that this company is 
in a favourable position to take advantage of any up­
ward move in the industry.

crease
nouncement that additional double tracking is to 
lie undertaken in the West for a distance of 524 
miles westward from ltrandon to Medicine Hat. At 
points like Montreal, Ottawa, Port William, Winni­
peg, Calgary and Vancouver, also, further accommo­
dation has to he provided immediately for both pas­
sengers and freight. Within the next couple of 
months, 374 miles of western branch lines will lie 
finished, and 75 miles of the new short line between 
Georgian Hay and the head of navigation will he com­
pleted this autumn. While had harvest weather has in 

parts of the west injuriously affected the quality 
of the wheat, the additional acreage under crop will 
furnish largely increased tonnage for the transporta­
tion companies, and while the financial return to the 
producers will he very large indeed, the signs in this 
direction and elsewhere are that the C. 1’. R s. operat­
ing revenue will this year make a new record beyond 
the handsome figures presented at Wednesday's 
meeting. j

1 I

y i
;

! ■
1J» >

IBEWARE OF CHEAP INSURANCE.

"Pirates may make cheap pennyworth of their pil­
lage,” hut things honestly liought must he sold at their 
worth. Ilvcause an article is offered cheap it is not 
on that account worth the price. When a man wishes 
to buy a piece of fine cloth he does not go to a "Cheap 
John" store, hut to one which lias the reputation of 
dealing only in straight and honest goods. When lie 
goes there he expects to pay what it cost to produce 
that which lie wants to buy plus a living profit. Hav­
ing bought it under such circumstances lie knows it 
is all right, and feels certain his purchase is all wool 
and a yard wide. What is true in this regard in buy­
ing merchandise applies with equal force to insurance, 
whether life, lire, accident or any other branch of 
the great business. It is a fact, however, that buyers 
of insurance do not always use the grade of common 

which they do in buying the most trivial article 
1 if merchandise.

An insurance contract ought to he made with the 
degree of care that is exorcised in buying a 

farm or a house and lot. or in giving large credit to 
a merchant. The financial standing of the company 
should lie closely scrutinized, the character and ability 
of the men conducting it thoroughly investigated, 
and the wording of the jwilicy fully understood, lint 
that is seldom or never done. The applicant relies 
upon the agent for all. and his word is accepted as 
gosjiel truth. This explains why so many fake 111-111- 

schemcs thrive, for a time, and why so many 
bogus insurance concerns are organized and as many 
fail. It will never lx- different until the public is 
educated up to the necessity of examining the -land­
ing and character of the organizations in which they 
insure The Argus, Chicago.

?
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LAKE OF THE WOODS MILLING COMPANY.

The unfavorable conditions which have existed in 
the milling industry during the past year have pre­
pared onlookers for relatively poor reports by the lead­
ing Canadian milling companies. The Lake of the 
Woods report, published on Wednesday, at the con­
clusion of the annual meeting, shows a further falling 
off in profits, following last year, and the percentage 
of profits earned un common stock is reduced to 9.63, 
following 12.63 per cent, in U)to and 24.44 per vent, 
in ux*). In view of general conditions in the trade, 
the statement may. on the whole, he considered a satis 
factory one. Profits amounted to $412,153 as against 
$475,226 in the previous year. I loud interest and tin- 
preferred dividend are as usual, leaving available for 
common stock $202.153. The 8 per cent, dividend 
absorbs $i(>8,ooo and $34.153 is added to surplus, 
l'rom the surplus is deducted $23(1.504 for deprecia­
tion. leaving the surplus account at August 31, 1910, 
at $857,457 against $1,074.357 at August 31, 1910.
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Flrct IrilWi Imbubh Cwm»> ttteUWwi I* CwHiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. Ltd
(Founded 178»)

LIFE
$78,100,000.00
110,000,000.00

OF LONDON, ENGLAND.

FIRE
T0T1L RESOURCES, «nr 
FIRE LOSSES FRIO - 
DEPOSIT with Federil Cerernment ind 

Inmtmemi In Cmdn, for sicerlfy 
of Conidlon policyholders only, ««toed

Incei ponied IMJ

HEAD OFFICE : TORONTO
Reliable Progressive

J,100,000.00
* CENTS WANTED IN BOTH BRANCHES Apple ts

R. MacO. Paterson,
J. B, Paterson,
100 St. Francois Xavier St. • Montreal.

Old
J Ma natters.. t 1,400.000.00 

2,016,670.59
Capital,
Assets,
Losses paid since organization 34,470,305.91

IH KKCTORH t Established 1864.
W r. IMU. Vie# rreaMwl
UKO.
Al Ul HTUS MYKKS 
UtKhKHIU NHII'H.I*
.1A MRS K KM It OSKOKNR 
Hilt MK.SKY M. I'KI.l.Al'T 
K. K W«KJl>

W. It. MKIKI.K. Managing Wreetor

lea CM I. Ml. rmidenl. 
HOHT IIV
R w rux
JOHN 
It. It 
AI.KX LAIltH 
Z A. I.AHII. K.»\, I.L I»

New York Underwriters
Agency.

A. MORROWKFHIHKK, M i­

ls. K r . Lln.ltll"HK 
If ANÎNA

Itlt

Policies secured by Aeeete - $18,9X0,605
P. H. SIMS. SecretaryW. B. MFIBLF. Oeeeeel Maaagor

PROVINCIAL AGENTS.
EVANS à JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Jmo. Wm. Molson

Montreal, Que. 
Wuiik A Vas Bits.

HI John N.l. 
Huiaci tUeraen, 
Chai loifrtown. P P.I.

Jon» pii Mvariiv,
roronto. Ont. 

i, Hauuonn 11 
Winnipeg Man 

ALBBin 1. Bbll. 
Halites, N.tt

T. D. RICHARDSON, Supt. for Canada, TORONTO.

Norwich Union
FIRE OFFICE. London Mutual 

FireFouinM 1797.

A (! K NTS WAN T E I) ESTABLISHED 1859
TORONTOTORONTO. HEAD OFFICEHead Offlee far Canada

Juet a Mood, clean, responsible, progressive, yet 
conservative Home Company, which protects 
not only ite policyholders, but ite represents*

JOHN B. LAID LAW, Manager.
JOHN MaeEWEM, Superintendent at Maatraal. ,ii.ti

D. WEISMILLER, 
Présidant and Managing Director

V UNION
nil IISVRMCE COMPANY, LiuHii

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find thrir way to The national Life A.»ur- 
ancr Co. of Canada bccau.e it. policic. 
arc up to the hour and ca.y to aril; becau.e 
it. term, to agent, arc liberal and baaed 
on equity, eo

WHY NOT NOW
and .hare in the prosperity of the Company. 
For particulars apply Imperial Bank 
Chambers, *86 St. James St., or >8 
Toronto St., Toronto, Ont.

Head Office t PARIS, France.
Established I .IS

Capital felly subscribed . . $1.000.000.00 
Net Premiums in 1910 . . 4.651,840.00
Total Losses paid tolls! Dec. 1910 78,500,000.00

Canadian Branch ■
84 .VOTRE DAME ST. WEST, MONTREAL

Mtsstsi to. Canada i
MAURICE FERRAND.



"Ami it shimid he so, for its financial stability is in­
disputable. When the year mio came to an end the 
lire premium income had increased to 080,580, com­
paring with Cj~( 1,251) in lift*), and with £463,qoj in 
the preceding year. Hut the department was in as 

before. £115,840, being 40 
reserved for nnex-

THE YORKSHIRE INSURANCE COMPANY. 
Its Career Reviewed by “Insurance Observer” of 

London.

The Yorkshire Insurance Company, which, a< re­
cently announced in TllK Ciikomci.K. has entered th
United States, making its deposit in New York, is strong a position as ever 
made the subject of a well written review by the “In- I'fr vent, of the net premiums was 
surat.ee (M,server" of l.omlon. which says; l-ired risks; there was a general reserve fund of f.W/.-

“Jnst now the affairs of the Yorkshire Insurance ""7- and 151.40'» was at credit of profita,., loss a,-
Company Ltd. are attracting considerable attention, vomit ; other hinds a,..minting to £50,000 wen also 
owing to the decision of the directors to establish held in reserve for dividend. ...vestment and- pensum
direct business relations with the inhabitants of the purposes. I ohcyl.o ders are. therefore, mort liar.
United States Hitherto, ibis line old company, which amply protected, without taking into account tin slurt

founded in the year 18..4. v.d is therefore very capital or the substantial sums which have been at-
,.early a nonogenarian. has merely accepted American cumulated by the various minor departments l he
surplus lines of the very soundest description, but it 'Yorkshire, as a fact. ,s strong ... every department,
has now been determined to make the necessary de and ,t thoroughly deserves the mill dune of the msur-
posits in the various States and open a United States mg classes m whatever country - "Wv do '. s nc ^
branch office. The step is a bold one. but i, is ju-.i Although no, by any means a K'am n the ma U^r f
tied by the nositiuu whirl, has been won by hard and Us premium income. ,t possesses vxee| ftonal strength
conscientious work during the last few years. The ami could safely handle a bus,ness nearly twtee as large
•Yorkshire' is no longer a small office. Its latest ac as is now possessed, 
counts, made up as at December 31, t*)10- disclosed 
assets approximating to three million pounds sterling, 
and conditions of general stability which were simply 
admirable. A11 all-round sounder office docs not, a- 
a fact, exist, and the management in all departments 
is excellent. It may, indeed, be questioned whether a 
flaw of any sort, however small, could be found in 
the armour of this popular office, which is already re- 
nowned ami esteemed in a good many countries out 
side of the United Kingdom. As a lire office it 1- 
already widely known, and its reputation is of the
highest. For some considerable time past business has vanre jn anv other way
been transacted in Australia, New Zealand, South jncrcasc j„ the reserve for the week of fully a million. 
Africa, India, France, Germany and Japan, and quite j;;ncc t|,c meeting of directors on the previous Thurs-
recently the important Canadian livid was invadeil, an ,|av .|H,rt, |iaVc been advances in the bank rates of
office living established at Montreal, and a local board, (;e'miany, Belgium, Denmark, Sweden and Austria,
comprised of well known men, formed. F.xtension to w|,jjst France, which very rarely alters its rate and
the United States may lie regarded, indeed, as the 1|a< |Hlt ,|om. so since ..^iK, lias increased it from 3 
natural sequence to that most important departure. ptr cent, to 3 ' i jivr cent. The following table shows
Parts of Canada and the United States are very dose- t,lc a|tcratjons j„ tlK. rates at the principal European
ly connected so far as business is concerned, and a 
company which enters either field must find itself ir­
resistibly impelled to extend the sphere of its opera 
lions to the other side of the border line.

"How the •Yorkshire' will fare in the United State- 
remains to be seen, but all the chances are in its favor.
It does not go there as a stranger. In many States it 
has already secured hundreds of staunch friends, and 
its fame has extended t" almost all parts of the conn r"""'try Fire underwriting is. of course, a business always 1 In discussing the cause-
associated with considerable risk, ami in the I n,ted vance ,n «tes‘here must ,m l ,|y jn
States especially, conflagration dangers are constantly conditions which at this time 01 > ' (Jesm, 'Apart" from great and unexpected d,-a-,cr, Germany) ‘iS" 1™
the company ought, however, to be perfectly sa c. some years it lkv during the past
The ground to be opened is not ....known, and the raised, and a- a ma ' r <’ f • , Hn,|er the
company will be represented by really experienced u„ , fifteen years been„ Th“re is every indication 
derwriters who may be tru-ted not to run any un- present rate of 5 per cent. 1 m , , (|necessary risks. In a venture of .hi- kind almost ‘ha. .he Berlin rate may go o 6-, percent^ before^
everything depends upon representation and reput .- yeans out. although ,a T|u. „ank of Kngland
tion Small voiiqianies fre.p.ently come to grief be- London to any krt'1 txl ' /demands fur gold at
cause they cannot afford to employ the best represent- l,a- not expe ncm ' any g nat k short.
atives, and the conscience ts that they arc lam ed present, although ^ 'P ,,'riatVlv terme,l
with a large number of undesirable risks, meaning ly as a re-ult of wha has nen a| I I 
heavy losses in the future. There should be no such | a Continental war of bank rat,-, 
danger in this case. The Yorkshire's agents will lie I'roposkd Court F<>* Let'"* Dispute*-
tried men, working under a capable management, and officially issue in a few
the company will not have to go cap m baud to brokers Jh-rd -f f rad feting the pro-
asking them for support. I ,lays an ,m'M

was

* JH

Affairs in London
(Exclusive Correspondence of l he Chronicle),

The Prospecte for Dearer Money — New Court for 
Labor Disputes — North Atlantic Shipping Rates 
— Autumn Business Ontlooh.

The advance in the Bank of Ktiglaml rate to 4 per 
cent, is semi officially described a- "a precautionary 
measure." It would'be difficult to account for the ad- 

hecatise the return shows an

centres:—
Present 

rate p.c.
LastPrevious 

rate p.c. alteration 
March V. 1911 
.lan. 23, 1908 
Feb. 18. 1911 
Sep. 15, 1911 
Feb. 22. 1911 
July 12. 1911 
July 6. 1911 
which have led to the ad- 

1>c overlooked the trade

i3Lon Ion.. 
France. . . 
Germany. . 
Belgium. . 
Denmark.. 
Austria. .

3 54
!»1 54 4*44
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MONTREAL : 
Merchant» Bank BuUdln*

WINNIPEGVANCOUVERTORONTO :
Trade re Bank Bull dine

FOUNDED 1*71

The OCEAN ACCIDENT 8 GUARANTEE CORPORATION, LlmiliA
of LONDON, England

Accident, Health, Employers’ Liability, Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager tor Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

Montreal160 St- James Street lilt

INVESTMENT SECUEITIFS-Syllable lor Baaha, Troal Ealalaa. laaurancc 
Coaipaelea, laveatmeala lor Depeall wllk Canadian Uoveromeol.Specialty : j

CABLE ADDRESS I CHRONICLE.

The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND

Canadian 
Government 
Deposit I i i

n it iin n n

$551,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST 
la Be WeraWy «Mi rel­
ief CeatracK, la Saamlal 
•maglh, aad h Be Bar- 
aWyaOiliai

Most Littéral Policies Issued

Offices: MONTREAL, TORONTO
Meaatfera lor Canada. GRIFFIN A WOODLAND.

( k TIIHKR ft, K|1 ITI1E CHRONICLE•444
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The Imperial GuaranteeICanada Accident
AND ACCIDENT INSURANCE CO.

Head Office : 46 King Street West, . TORONTO
Assurance Company

MONTREALHead Office, tt

CAPITAL. S 500.000» ourPERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.
»

m. WILSON •SMITH ▼. N. HUDSON, £. WILL A NS, FRANK W. COX9
CentréI Msnsgtr. Secretary.
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Insurance In the United States.
(Exclusive Correspondence of The Chronicle).

Orest Expansion of Casualty Business — Falling-off 
of Fire Premiums in New York City — Personal 
and Company Notes.

posai made by Sir Charles Macara. the well-known 
cotton spinner, for the establishment of an Industrial 
Court for the prevention of labor disputes. The 
pro|M>sed court will not take the place of any existing 
bodies, hut it will he available whenever local commit­
tees, national executive committees, and higher hi 
hunals have arrived at a deadlock. Then matters may 
he referred to the Industrial Court for arbitration. It 
will bring into existence a new Department of State, 
of which it is reported Sir George Askwith (the Hoard 
of Trade "strike settler" ) will he the chief. No actual 
step can, of course, he taken by the government until 
Parliament re assembles, but I have excellent reasons 
for staling that the formation of an Industrial Court 
has lieen practically decided upon unless there i' some 
unexpectedly strong opposition.

Anglo-French I;in xxeiAt. Compxxv.
The news of the formation of the Anglo-French 

Financial Company by the Hirsch and other South 
African groups has reached the papers on this side 
from Montreal and Toronto, hut there is very little 
information available here respecting it. < hie report 
in a Canadian paper stated that news had liven re­
ceived from London that the company had l»een sue 
cess fully floated. It is jxissiblc that the capital may 
have been arranged for privately, for it is certain that 
no public issue has lieen made.

North Atlantic Shifting Rates.
The announcement that the passenger rates of 

North Atlantic shipping companies are to lie raised is 
not yet confirmed hut appears to he correct, follow­
ing. as it will, the decision to raise freight rates. The 
attitude of the Canadian Pacific Railway i- regarded 
as uncertain. The Financial Times, commenting on 
it, says:—

"It now appears from a statement by Mr. C.co. McL. 
drown, the European manager of the Canadian Pacific 
Railway, that the Directors' intention is merely to give 
the commercial community a little longer notice of the 
impending changes than has been deemed necessary by 
the other lines. According to present intentions, the 
Canadian Pacific Railway will put its rates up as from 
the commencement of next year, and the higher level 
of charges is likely to remain in force a long time—in 
fact, until one or other of the Conference lines re­
verses the policy now decided upon by the general IhmIv 
of those concerned. Such a course would have to lie 
copied by the other lines, hut in view of the possibility 
of still further increases in working costs before long 
it is not likely that any of the Companies will lie in a 
hurry to reduce their charges, even though the volume 
of business might thereby Ik- increased.”

Autumn Prospects.

The casualty insurance business, in its manifold 
lines, is looming larger and larger in this city and 
State, and, in fact, throughout the entire country. It 
can readily he seen that the surface of the large field

Thisto Ik- covered has only lieen barely touched, 
accounts for the fact that a number of new companies 
have been recently organized, and that quite a number 
of the large foreign corporations have become the 
hackers of annexes or subsidiary companies to do a 
casualty business. Moreover, nearly all the important 
casualty companies are at the present time doing a 
multiple line business that is, not confining them­
selves to |iersonal accident, hut many of them branch­
ing out into several different lines, as surety, burglary, 
plate-glass, liability, etc. There is a strong tendency 
on the part of the different commonwealths to take 
a hand in obnoxious movements toward the regulation 
or restriction of this class of business, and State in­
surance is freely talked of. While this may he at­
tempted, however, it is doubtful whether there ran 
Ik- any permanent interference with the operations ,>f 
the regular companies. The total income of tin- 
casualty companies reporting in New York during 
1910 was about $100,000,000, and during the whole 
period in which casualty insurance has been done in 
this country, the income has Ik en nearly $300,1x10,000 
When it is considered that only during the past few 
years has there Ih-i-ii a large reaching out after am 
thing hut |K-rsonal accident insurance, it can readily 
he seen how large and fertile a field is stretching 
before the companies. The latest important company 
which has hitherto done only a health and accident 
business, hut has now taken up multiple lines, is the 
Preferred Accident Insurance Company, of this city, 
whose fine standing and character will doubtless give 
it a large business from the start.

Fai.lini.-oee in Fire Premiums.
Three principal causes are assigned for the falling 

off of lire insurance premiums in the Metropolitan 
District during the first six months of tin year. The 
first is lower rates, induced, perhaps, liv the so called 
"investigation" of fire insurance companies by a 1 eg 1 
lative committee early this year. The second is tin- 
cutting down of lines by a numlwr of the companies 
in the conflagration districts, where the liability to 
great loss is large and constantly increasing in spite of 
the new high pressure system. The third is the gen­
eral character of business throughout the country and 
tile smaller lines of slinks which have been carried by 
mercantile and manufacturing concerns. The ligures 
show that the leading companies have lost larged in 
premiums as compared with a year ago. I hi-, more 
over, is not due to excessive outside competition, for 
such has not existed. After the settlement of certain 
radical questions ami the return of business to its 
normal condition, fire insurance may he expected to 
grow, and it is to Ik hoped, prosper in the future better 
than it has in the past.

There is a general feeling that the coming autumn 
will witness a brisk business Imth in the commercial 
and financial world. Personally, 1 do not share this 
view, because the public is not ripe for anything in 
the nature of an enthusiastic sup|xirt for speculative 
securities, and it is upon the latter that the Stock Ex­
change mainly exists. The Stiwk Exchange has Ik-cii 
so slow to move that a great jiart of the investment 
business of the country has passed out of its hands 
and is now handled direct with the issuing houses and 
financial firms who inqiort foreign and colonial se­
curities.

Notes.
It is now becoming quite the fashion for life in-ur 

companies to have $11x1,000 clubs, hut the New
York Life has so many large producers that it has

UlNIXINER. nice
London, E.C., September 23, 1911.
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™ Canadian Railway Accident Insurance Company
■■CANADA. "'■" bOTTAWA,—^1 

Authorized Capital 
Subscribed Capital

D. MURPHY, President.
PERSONAL ACCIDENT 

SICKNESS
EIIRIOTERS' LIABILITY

$500,000.00 
250,000.00 ‘ 

JOHN EMO, General ManagerH. V. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS:
Bank of Ottawa Buldg .
51 King St.. East 
4 King St . West 
I W Main St.
317 Portage Ave.

and
ELEVATOR LIABILITY

INSURANCE

D. KING.
W J INGRAM.
A. E WILSON. 
r. C. ROBINS.
A. LAKE.
W A. ACKLAND. 
F J.IMART la CO.

Montreal. Que.
SL John. N.B.
Tot into, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local Agents at all Points.

Hit Equity Fire lituraiceCi.
TORONTO, CAN.

The LAW UNION & ROCK
Insurance Co. Limited, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over 96,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted. 
(•Mttaa keel Officei II* 91. Janes Sired, career Place C*mc». 

MONTREAL.
A grata wanted in unrepresented towns in Canada.

V*s R Matthew, Manager l J, E. E. DICKBO*
W« D. Aiken. Sub-Manager, Accid’l Dep. I Canadian Manse* r.

WM. O SEEN WOOD MOWN, Geaerel Meeker

OINKRAL AGRNTSI
Faulkner A Co,. Itallfas, N.flLCamsn Bros., Montreal 

Brown Clarke Agency, Winnipeg W. B. Holland, Vancouver 
Teeng a Lorway, Sydney, B. C Geo. A. La vie, Calgary 
McCollum, Bill a Con Hr g inn J. M. Queen, ht. John, NJ,

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.

Bouts issued Insuring Employers snd 
Corporations sgslnsl loss through Iht 
gefelcsllon of misled emptovees. Bonds 
for legal sorgo 
LldSMHy Insurance. ...

Mhm.i *d».i-
V. Mayas McCombs • Cailla Lift Bldg.

of Canada
rOBOMTO, OUTHEAD OFFICE,

ses. administrators’ Bonds.

Personal Accident,
Health, LlabBlty and Industrial 

Insurance
MORRISCY ROBINSON A PREYGANG

IRMIAKE AGEHTS AND UOIUS
V.e lierai A gmt»

ACADIA FIRE INSURANCE COMPANY, 
or Halifax, ns.

I. i. DURANCE,
U,a.dM l« Co.ll

Gmml A(0U1 Am PROVINCE M QUKBBC

ROLLAND, LYMAN ft BURNETT, -ontmal.Telephone Main 1768.EKPnwMp

Ovror.KR n, 1011THE CHRONICLEI44<>

RAILWAY PASSENGERS

ASSURANCE CO.
OF LONDON, 

ENGLAND Established 1649

'ZZxfc EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

for Agencies Apply HEAD OFFICE I Cor. BAY and RICHMOND STS* 
P, B. RUSSELL Central Manage,TORONTO.
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organized a $.>00,000 eluli, consisting of members who 
have written $200,000 in insurance or more, during .1 
single year. In many cases this amount has been 
greatly exceeded.

* * * *
Vice-President Edward Milligan, of the I’hirnix 

of Hartford, has returned from a sojourn in Europe, 
lasting several weeks.

With the Life Underwriters.
Doing» of the Associations, East and West — Wel­

come to President Vlpond at Halifax — In­
forming Address at Winnipeg — Notable Visitors 
Entertained at Vancouver.

Members of the Maritime Life I'nderwriters' Asso­
ciation held their fourth annual banquet at the 

' Queen's Hotel. Halifax, on September jX, and had the
Among the features of new building for special in pleasure of entertaining President A. 11 oilier \ ipond

su ranee purposes, is the large structure now being of the Dominion Association. Captain Heard-lev was
erected near William Street and to run from Cedar in the chair and about 5> life underwriters enjoyed
Street to Maiden Lane. This building is virtually an excellent evening.
being put tip by the Continental Eire Insurance Coin- President Vipond, in his address, pointed out the 
pany, which will occupy it when finished, and it will three-fold object of the Life I'nderwriters' Assoeia-
doubtless also be availed of by many other insurance | lion—increased efficiency, the elimination of evils and
people. The building will be known as 80 Maiden 1 tetter service for the public. Life insurance is bceotn 
Lane. ing a profession, said the speaker. An insurance man

should sell insurance best suitable for the individual 
just as a doctor prescribes for his patient 
referred to the rapid growth of the Association move­
ment in Canada during recent years. President \ ipond 
pointed out the good work which had been accom­
plished, anil, in conclusion, called upon the members 
to lake as their mottoes, duly and loyalty.

The other speaker- included Mr. \\ I Marquant!, 
Mon. George E. Eatilkner, lion. E. II. Armstrong, 
Messrs. J. (>. Straddcr, R. V. Harris. A. E. Lawson, 
Lawlor, Dr. E. Klackadder, etc.

»

1

The Republic Assurance Company i- now forming 
in this city, and subscriptions of $500,000 have been 
pledged to its stock, of which $300,000 is already paid 
in. The prime mover in the project is Mr. 11. X. Wil­
der, formerly well known in insurance circles in this 
city.

I laving

United States Manager Samuel Appleton, of the 
Employers' Liability Assurance Corporation, has sailed 
for Europe for a two months' rest.

i
Lapsed Business under Consideration at 

Winnipeg.
The Great Eastern Casualty Company, of this city, 

has recently reinsured the entire industrial business of 
the Home Accident, of Eordvce, Ark.

* * ', * At the last meeting of the Manitoba Association an 
excellent address was delivered by Mr. !•. D Macor- 
qtiodale, A.A.S., of the Prudential, on the subject of 
"Lapsed Business from the Standpoint of the I Ionic 
Office.” Mr. Macorquodalc stated that he had 
ducted an investigation into ratio of lapses to business 
issued according to occupation, dividing occupations 
into twelve to fifteen different classes: Medical men, 
professional men other than medical men. proprietors, 
bankers, clerks, farmers ( that i-, owners I, farm labor­
ers, and laborers, tradesmen, agents, storekeepers, fe­
males, under age. “This investigation, the speaker 
said, "was not conducted as long as it might have been 
as I was leaving for the West, bill the r; tin of lapses 
to applications received in the different occupations, 
for the one year’s test, showed that the highest lapse 
1 alio was among laborers, clerks, and those whose 
ployment returned them a comparatively small wage,

cent. < Inc

■

General Manager Roliert Chapman, of the Cale­
donian Insurance Company, is now in this country, 
and Manager Charles II. Post recently gave a dinner 
in his honor at the Lotos Club, which was largely at­
tended by the chief officials of the United States 
branch, and many of the field men.

» 8Cl >11 -

tQuerist,
New York, Octolier 4, 1911.

Advance official statistics for 1910 place the Cana­
dian yield of lumber at 4,900,000,000 board feet, 
worth over $77,000,000. Of the twenty-six native 
species of wood cut the first nine were soft-woods, 
spruce being the most important, as it furnished one- 
fourth of the total cut. Spruce and white pine to­
gether formed barely one-half of the 1910 cut, while 
in the year previous these two species made up nearly 
three-fifths of the total. This decrease in proportion 
is due not to a smaller cut of the two species but to 
a great increase in the amount of Douglas fir. hem­
lock, cedar and yellow pine produced in British Co­
lumbia. One-fourth of the 1909 cut was formed of 
these four sjiecies, while in 1910 the total cut of the 
four was increased 70 per cent. Up to three years 
ago white pine stood at the top of the list, when it 
was supplanted by spruce, although the actual cut of 
the former had not decreased. The prediction of last 
year that white pine had nearly reached its maximum 
yield has proved true, as the cut shows a falling off 
of 4 per cent, or 42,000,000 feet, as compared with 
1909. I11 British Columbia the cut of yellow nine has 
increased nearly 600 per cent, in one year. This in­
crease, amounting to over 150,000,000 feet, was suf­
ficient to raise it in importance from fourteenth place 
to sixth place among the different species.

!
!

VIII-

.tlu* percentage varying from to to 3° lK'r. 
point might here he noted, under the heading 'Agents 
was included jiolicies issued on insurance agents. 
These taken individually showed a lapse ratio of about 
66 per cent.” Mr. Macortptodalc suggested that owing 
to the fact that an agent could receive a commission 
on a policy on his own life, it was not difficult, when 
the second full premium had to he paid, for an agent 
to convince himself that the plan lie had taken former­
ly was not the best one for him and so take out a new 
jMilicy. To his knowledge this had been done several 
years in succession.

The sjieaker recommended that there should be in 
each head office a well organized re in -1 at « nient de­
partment. This department should hv headed by a 
thoroughly experienced lieldman, one who has worked 
for some years with success in the held. I his depart­
ment when they received notice of a past due premium 
should commence right away to canvass the man by 
correspondence as if he were an entirely new prospect.

I

r
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ESTABLISHED IBIS.

The Standard Life Assurance Company.
ol EDINBURGH, SCOTLAND.

HEAD OFFICE FOB CANADA 1 MONT BEAL.

INVESTED FUNDS ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT end GOVERNMENT 

TRUSTEES. OVER
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

$63,750,000
16,000,000

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

Z"

ROYAL INSURANCE COMPANY LIMITED.4'
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.I*

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITYI WM. MACKAV, M.n.ger, J. H. LABELLE, Asst. Msssisi.

K,••
lii

THE FEDERAL LIFE ASSURANCE COMPANY»

Head Office, HAMILTON, CANADA.ait
CAPITAL end A SSI IS *4.866,443.08 INSURANCE Id FONCE IIW.ttSS.BSB.4a

This old established Company bee eeversl ettrsctive erfency 
propositions to offer et the preeent time end to the riyht 
men liberal contracte will he Siven.
Two lerBe General Agencies in Ontario ere now open. 
Three General Adenciee in Saskatchewan Province.

It ana g» r required for larga City branch In Ontario.

Apply! DAVID DEXTER,
Preeldent and Managing Director

1I [Li
- —
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L1VERPOOL-MANITOBA ASSURANCE DEVELOP­
MENTS.They should preach the gospel of life insurance, they 

should show by illustrations the h'ss that rime- to the 
wives and children by the death of the father. The 
man should also he informed of the loss he sustains 
should he endeavor to take out new insurance at an 
advanced rate owing to his increased age. I lie let­
ters should he sent to the lapsed policyholder under 
some follow-up system so that he will receive a letter 
on the subject alxmt every two weeks. Each should 
contain some new point of interest, some argument in 
a few words to catch the attention of the lapsed police - t-ept that of life ; t 
holder. What will interest one man will not intere-t liabilities of the Manitoba Xs-uranee Company, a 
another, so that it is necessary to cover all the differ company incorporated under Acts of the Legislature
cut arguments that are made when canvassing i ,,( t]|V Province of Manitoba, and any other insurance 
prospect. When once a reply had been received, the compaux except a life insurance company; to acquire
services of the fieldman could then Ik1 called into re- a,„| |)n|,| .t,H-k in any other insurance company, anil
qtiisition. to hold real estate."

A vigorous debate followed Mr. Macorquodalv x i ;\s js well known, the present Manitoba Assurance 
excellent address, and it was agreed to discuss at a Company is owned by the Liverpool & London .v
subsequent meeting the same question from the point Cdohc. It was incorporated in iKXo, commenced bii-i-
of view of the field-man. ness in Manitoba in iS«*o and received a Dominion

Notable Visitors Entertained at Vancouver. license in January,
The Vancouver Association tendered a dinner on 

September 27 to Messrs. George T. Wilson, second 
vice-president, and Henry L. Rosenfeld, assistant to 
the President, of the Equitable Life of New York.
Mr. Wilson, addressing his hearers as advance agent- 
for protection in the future, expressed the hope there 
would always exist a reciprocity between the dollars 
and cents of the Canadian people, and the life pro­
tective policies of the best American companies. Life 
insurance was one of the most essential needs of 
human life—there was no substitute-- and it was be­
coming truer every year, to paraphrase a well known 
< lid Country saying, that the sun never sets on the 
lienelicenccs of life insurance. One American com­
pany alone hail expended since organization $7(0,000,- 
(XX) to conqicnsate for suffering and lo» in the fami­
lies of its policy holders. In the United States during 
the past sixty-five years, $5,934,732.144 had been paid 
by the insurance companies in death claims, annuities, 
endowments and dividends. There was no business in 
the wide world to-day that contributed more material 
benefits to mankind than life insurance.

Mr. Rosenfeld, referring to the great growth of 
Vancouver since 1907, when be was last there, ob­
served that much of the development was made po-d 
ble by the investment of sums in railroads and muni 
ci pal bonds on the part of the insurance companies 
Tlic insurance companies were becoming important 
factors in the constructive work of the nation, and all 
this was made possible by the individual premium- 
payer and the local agent, who, working together, 
were res|>onsiblc for the greater operations of the head 
offices and the national industrial leaders.

*
Canadian Pacific Railway's August statement of 

earnings ami expenses is as follows :

Notice appears in the L anada tiazvtte that applica­
tion w ill l>c made during next Session at < htawa for 

incorporate the l.ivcrpool-Maniloba Assur- 
The 1 lowers to be a-ked for are as 

|'o carry on the business of lire insur- 
maritie insurance, sprinkler leakage insurance,

tor- 
ex

an act to 
anee Company, 
follows: "f
anee.
explosion insurance, including boiler insurance, 
undo insurance, and all other kinds of insurance

o take over the business, assets and

From Western Fields.
Tho Influx of United State» Farmer» — Lumber Dr- 

velopmrnts at Vancouver —
Impression*.

The Canadian Northern Railway lias issued an in 
teresting state nient made by Mr, I ISruce Walker, 
chief commissioner of immigration for the Dominion 
Government at Winnipeg, regarding the mllux of 
United States farmers into the Canadian Wv-t. Mr.
I truce Walker states that between April and August 
of last year, no fewer than (15.2(19 United States set­
tlers crossed the line. Hy months they were divided as
follows:— April, 20,443: May, 14."i-U J'"»'. '"-'M.U 
July, 9,199; and August, 10,41)0. During the same 
months in 1911 the statement shows an even larger 
total of (/1.974, divided as follows:— April 1 '*.3*»7 : 
May, 15,414; June. 12,035; July. 11,012; August 
1 a,116. Mr. W alker further points out that the total 
estimated wealth brought in. in stock, cash and effects, 
hy American immigrants, A prit to Alignât, inclusive, 
1910, was $6e,500.rux). This year the total estimated 
wealth brought in for the same period was $1*1,700,- 

This implies it will at once he seen, an average 
wealth of almut $1,000.

A Bristol Visitor’s

DUO.

1.VMIIKR DKVKUIPMKSTS AT \ ANVOl'VKK.

It is understood that $2,000.000 oi Kuglish capital 
have been secured for the extension <»f the business of 
Messrs. K. II. Heaps X Co.. Ltd., lumber manufac­
turers of Vancouver. The company lias now in opcr.i- 
tion a sawmill, planing mill and sash and door factory 
on its waterfront site on Kurrard Inlet in the cast end, 
Vancouver. New mills of the same character, hut of 
much greater capacity, will he erected alongside the 
existing plants. The sawmill will haw a tet.d capacity 
of 30,000,000 feet per annum. I'Ians of the proposed 
additions are now living prepared and construction 
work will 1k‘ started very shortly. I he plants will re­
present the latest ideas in sawmill practice. Arrange­
ments have also been completed for the erection on the 

site of modern machine shops for the mamifac- 
of internal combustion engines, motor cars, taxi

July 1 to
Aug, 1911 Aug. :tl, 1911.

(1 roHs earnings...................$10,421.904.42 $20,018,722.66
Working expenses .. .. 6,346,333.41 12,305,123.22

Net profits.....................$ 4,075,571.01 $ 7,778,599.34
In August, 1910, the net profits were $3/191,672.33. 

and from July 1st to August 31, 1910, there was a net 
profit of $7,176,291.92. The gain in net profits over 
the same i>criod last year is, therefore, for August, cabs, commercial trucks and motor lire apparatus.
$383,898.(18; and from July 1st to August 31st, The machinery for this portion of the enterprise will

lx* iiii|M>rtcd from Kngland.

same
lure

30742.
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Assets over 
$41,000,000.00 THE CANADA LIEE Assurances in force 

over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management
Fair and Prompt Settlement oj all Claims.

l‘or information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

BRITISH ANO CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

maximum

DIVIDENDS
MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

H.iJ Olttce 1er Ceeede, TORONTO. 
JOHN B. IAIDIAW. Meaeger.

INSURANCE COMPANY OF NEW YORK

Cklwf office for Oeekec,
Uke of tke Wood» Itldg.. MONTI CAL.

JOHN MecEWCN, Soperloteodeot.
PAID PILICYH0LDERS II III! 

$11,711,112.21
AGENTS WANTED.

APPIRTIMED FM DIÏIDERDIII llll 
$ 13,539,333.07Union Mutual Life Insurance Co.

Ol Portland Maine. 
r»ED. E. RICHARDS, President.

Accepted value ol Canadian Securities held 
hy federal Government for protection of policy, 
holder», $1,206,876.

All policies Issued with Annual Dividende en 
payment of second year’s annual premium.

exceptional opening for Agente, Province of 
Quebec and Eastern Ontario.

Amts (Iss. I, lpt1)
Local IUSWSii 
Attsnt lw MsrrsS 0M-

l672.SS9.0S2.ia
S4S7.3S4.777.S2

«sags sag OwPsgmgm 16,504,28616
S672.SSS0S2.SS

Par term, to producing agente, dira. >

George T. Dexter
Sag VICE PRESIDENT

34 N»$sau Street New York, N.Y.WALTER I. JOSEPH, Manager,
181 8t. James Street, Montreal.

THE GENERAL ANIMALS INSURANCE CO.,
Or CANADA GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

CAPITAL 6600,000 'Pad oral Chart on
No agency or adjutting outfit complete withoutGENERAL HORSE AND CATTLE INSURANCE

yü" lemmata. Tnael Imaraac*
F* lie» •ksiv IMka
Cast ration -

• ^opy.
THE CHRONICLE - MONTREAL. 

PriceMenu ora»». Owe»., «art QwUdUtfc m—iranL r.p • si.se
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Tlio programme of improvements also includes the 
erection of a sawmill plant at Ruskin at the month of 
Stave River, near the main line of the C. V. R . to re­
place the company’s sawmill partially destroyed by- 
fire last year. There will also he a new sawmill and 
a new sa'sh and door factory and a planing mill. I he 
plant will have the same capacity as the proposed 
plant in Vancouver, giving them a joint annual output 
of fio.ooo.ooo feet. Construction work will start simul­
taneously with that in Vancouver and one year hence 
w ill see the new enterprise in operation. By the terms 
of the deal the British investors also acquire an interest 
in the limiter limits of the Messrs. E. H. Heaps \ t o..
Ltd., situate at various points up the coast as well as 
within the Dominion railway belt. All holdings are 
vested in the one corporation.

Bristol Visitor's Imvrkssion.
Interviewed at Vancouver, Mr. Henry L. Riscly. 

formerly High Sheriff of Bristol and a leading member 
of the Bristol Chamber of Commerce, who has lately 
liven making a business trip through Canada, said.-—
"1 believe that the defeat of reciprocity in Canada ............
will mean the influx of vast sums of English capital | Calgary. 
Ml the public utilities in the British Isles are subject |, 
at any time to legislation, and money formerly invest 
ed in' Brit: i railways, coal mines and docks is being 
put to use among the unlimited investments of this 
country, where there is no likelihood of interference 
through municipal or government control. As to 
British Columbia as a place for the investment of 
English capital, I shall have much to say upon my re­
turn. I have made arrangements to lay well-devised 
plans before friends at that time, and I sincerely hope 
that they will help in the development of X ancouver.
Mr. Riscly anticipates great results from the opening 
of the Panama Canal in the development of trade be- 

Bristol and Vancouver.

The Northwestern National Insurance Company 
has joined the Western Canada Etre l nderwriters 
Association.

new

A general agency of the British America Assur- 
Company has been lately established at I openanee 

hagen, Denmark.

The Eire Committee of the London. Ont., council 
have decided to ask insurance underwriters to make a 
reduction in the keyrate of the city.

The Calgary Eire Insurance Agents' Association of 
Calgary, Alberta, has adopted a resolution to "demand 
„f the companies" that they pay the agents a com­
mission of go per cent, on every ri-k in the city of

less rough and ready methods of
i are no longer 

business 
A fire insur- 

ttndcr-

unThe more or
derwriting in vogue forty years ag> 
possible. The ramifications of the insurance 
require trained experts for each branch, 
ante man of these .lays must not only he an 
writer hut also an expert builder and mechanical en-
gineer.—Insurance Press.

* * * *
A suit involving a most peculiar legal question was 

decided in Springfield, < >.. when the judge handed 
down a verdict denying the right of a divorced woman 
to collect her former husband's life insurance, even 
though her name as beneficiary had never been erased 
or changed. The decision was made m the suit ol 
Nettie I. Perry against the Secern l amp. 'ViKidmen 
of the World, to collect a $i,ooo policy carried by hir 
former husband. The j.ohey was ordered paid to tin 
deceased man's mother, who entered the suit as mter-

tween

MEW INSURANCE AND FINANCIAL AGENCY.

Mr. (î. B. Unice Baton, who for the last six years 
has been with the Phicnix Assurance Company, Ltd., 
of London, in charge of the statistical department, is 
severing his connection with that company as regards 
the staff, and will continue as a special agent of the 
lire department. Mr. Baton, who was formerly asso­
ciated with the Northern Assurance totiijiany. has 
just comjileted organization of the British Canadian 
Venture Syndicate. Ltd., and will conduct business as 
a financial and insurance broker. His office is at the 
Trust and Loan Company’s building, 30 St. James 
Street, Montreal.

pleader.

A joint meeting of the International Association of 
Accident I'ndcrwriters and the Board ;.f l as.taltv and 
siuretv Underwriters will be held at the Hotel Astor, 
New York Citv. on Tuesday and Wednesday, < 'etolier 

and iK. for'the purpose of merging the 
izatious into me International Association o X .01a > 
and Surety Underwriters, according to votes already 
adopted. At this meeting, the new organtzation will 
he effected, constitution and by-laws adopted, »fh 
md executive committee elected, appropriate connut - 
tees appointed, sectional meetings held, and addresses 
delivered by representatives of the two merged organ 
izations and by others.

* *
THE • INSURANCE AGE. NEW YORK.

Interesting changes are on foot with regard to the 
ownership of our New York monthly contemporary, 
the Insurance Age. The Hatch Publishing Company 
is in process of incorporation by Leorge XV. Haun inevitable result of over-expansion is being ex-and a strong backing of assoc,,«es. The company w m.r\ !'cèa by the ins',rat.ee cm,unies in California 
purchase the Age from the present owners, ami vu I ; • in i us Angeles, there has been a
continue it along the same progressive and conserva- ‘ ^ |ir€^1<lti„K insurance empanivs. A
live lines which it has pursued since its estahhshment trueirece 1 ,ilins havv fallen by the way
forty years ago. The jujicr will continue to «* «mkr n imbe , f t P ha l a))s(,r,H,, a large ,urt of the 
the editorial and Imsmess management of Mr. .eorge aft r ’ »h , s,v,r;i, „f smaller companies 
XV. Hatch, who has been connected with it m that ca- , >■< 1 ; or(,a„ize.l, are finding it Hard to
parity for the ,.as, twenty-four years, or since Janu; , w, 5 ^inK amalgamation with older
ary 1. 18H8. XVe extend our good wtshes to Mr. Hatch M'at companies.-Insuranee Post. C hicago.
in the new developments. ,m ‘
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METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.
________________ (Stock Company.)

Assets__________________
Policies in lores on Dec­

ember 31st, mo___
In 1910 H Issued In Cnnads

Insurance lor________
It has deposited with the 

Dominion Qovernmcel, 
exclusively lor Cana­
dians over___________$9,000,000

There ere over 178,000 CanaJUna iaaarod is the
___________METROPOLITAN.___________
Horn Office : I Usdisnr. Ate* New York City.

$30,98843*

11488,084

$23,424,168
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

- solid as the cotmnorr
_ „*-• GOLDMAN, A.IA., r.CA., Manaflns Dtrerter
W. 6. TAYLOR, B.A., LL.B.. .Serretarv

JOHN l. BLAIKIC, PrrsMcnt

19 10.Cash Income 
Assets
Net Surplus .............. .................
Payments to Policyholders 
Insurance In Force................

f 2,176,878.8* 
17,3*8,773.32 
7,774,768.6* 

8*7,830.62 
43,391,236.00 

For lifersutlsn rt|irdli( desirable «(liter openls(« writs ts IN
RONE OFFICE : TORONTO

SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

AT 31st DECEMBER, 1910.

ASSETS
SURPLUS

$38.164.790.37
over all Liabilities & Capital, 

Hm. 3} and 3 per cent. Standard 3.952,437.54
SURPLUS. GOVERNMENT STANDARD 5,319,92L18 
INCOME 1910 .
ASSURANCE IN FORCE .

9,575.453.94 
. 143,549,276.00Writ, to II, ad Oflica. Monlra.l 

lor Leaflet entitled
"Progressive end Prosperous" SUN LIFE POLICIES are EASY to SELL.

The Losdos « Lsscashiri Lit* t * rtridly (rewind Caesaay is a dead ses ta ba caaaedad with

The Manufacturers LifeGeneral Assurance Association,
answers this description exactly.
It hae many pood openings for 
life agency
Communications treated conlidentiaUy.

Insurance in Fora, over $61,QUO,OOO

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR 

BUILD UP A PERMANENT

men.

MEN TO 
CONNECTION 

We particularly desire Representatives for the 
Uly of Montreal. Head Office:

TORONTO -Chief Office for Canada t 
764 St. Janies Street, Montreal

- - CANADA
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(nr tin- lirst 
as com- 

months of

The customs receipts (or the I )"iniui n 
six months of the fiscal year «•■•re s't?. 
pareil with $35.550.541 during the hr t 
last year, an increase of $7.7 ,.r>’ !■ •’ : 1 11 nl' |1’_ 1
of September alone the colli i''ll' amounted to >, .- 
710,181, an increase of Si.2|-,,-’|i "'er Septemnei.
HII0.

The agent who i< wiile awake for increase will he 
i|uick to realize that this b an csjiccially favorable 
time for him to get earnestly anil diligently "on the 
job" of looking after "summer lap-c*." This 1 las> of 
lapses arc more acciilental than intentional, the con 
sequence of changed circumstances, situations and ad­
dresses rather than of fixed purpose on the part of 
the policyholders. W hen properly looked up and 
looked after, the latter are invariably quick to respond 
to the call for revival. Now is the time and here is 
the opportunity to do splendid work among thousands 
of good people all over the field in the line of bring­
ing them to the front again as good, live preiuium-

siniplv in a comatoseAt present they are
peak; their policies are not dead, hut 

All that is needed to restore

payers, 
condition, so to s
only in slumherland. 
them to life and usefulness is for you. Mr. Agent, to 
follow them up afresh, apply the wire of your gal 
vante revival battery, and reassign them to places on 
your debit. Remember, always, that a revived policy 
is almost certain to he the very hi -t kind of staying 
and paying business. The Prudential I’u'letm.

Some sensible remarks, which deserve the widest 
publicity, are made by the binaneial I imcs concerning 
proposal forms. W hile many life offices have now 
adopted a short and sensible proposal form, there are 
still a number who adhere to th 1 old style. V lieu a 
mail is on the verge of taking out a policy the way 
should Ik1 made easy for him. lie should not he wot 
tied about dates and ages and dise» es of his progen 
itors. The great point is to get his signature to the 
proposal, and the shorter it is the more likely is he fi 
make the plunge, Further, the am age nun has no 
objection to tell the doctor about hun-cl 1, but he "b 
jeets to unbosom himself to the agent. The question 
put to a man of fifty, "Have you always 1, en of tern 
pirate habits?" might be easily answered to the medi­
cal man if there had been a period of imli-crctioii 
thirty t ears before, but the sight of the query m a pro 
posai form has cooled the zeal of many a man. I 
pie do not wish to let the world kinwv that a brotle-r 
died of consumption or that his lather bad di'.tp 
IH-arcdand the companies which are awake to tins 
natural leaning of human nature will pr uiah't Iran-.
fer all questionings of the kind to the ne 1 d refi t <
schedule. The I'olicylv.filer.

DAVID BURKE,
GENERAL INSURANCE AGENT, I fill LIEE. 

ACCIDENT. Eli.

of Ihr infilling "f Mmifirâl.solicit* the patronage 
ha* tireII appointed a eitecal »*nit of the N"Kin IDUH*k 
MiHt AM 11.8. Isai U4'U K f.iMlAfir, wli is- at .Hiding i* un«pi*-*
tinned.

All butine»* placed in hie hand* will be promptly *Ur > M «»»•

Office ; 209 Lake of the Woods Building.

A novel fire insurance hazard is reported from 
Ripley, Ohio, where fire started, apparently front spon­
taneous combustion, in a sofa pillow stulfcd with a 
substance known a- kapok. This is a form of thistle 
imported from the West Indies, and if the tire wa- 
dtie to the material itself, it must contain enough 
vegetable oil to generate spontaneous combustion. The 
circumstances of the tire have been very carefully in­
vestigated and it is declared that no fire of any kind 

the pillow and that spontaneous combustion 
is the only explanation. ^

press notices and dispatches, as collated by fin 
bonding department of the Eidclity and Casualty 
Company of New York, indicate, for the months oi 
lulv and August, Hill, the following defalcations ;
J ' July. August
llank» anil trust companies. . $ 211.*98 i ^ 1 iVo'Jn

190,377 UV'H
1 ,.101,119 1 4 2.1 is 1

11,676 126,396
16.2110 2K.N9II
ri2,3(!9 170.212

$1,806,319 $1,179,444
*

Recent news hv mail from Montevideo indicates 
that the attempt to establish a State Insurance -Mono,, 
,|v in the Republic of ITuguay is likely to tail; m 

other words, the ('.overnment is credited in some 
mart ers with a desire to climb down with a- much

dignity as possible. In Montevideo 11 was undcM....
that tin- British Minister had confidentially informed 
the Uruguayan Foreign Office that the British ».<« 
eminent would diplomatically support any pecuniary 
claims that might lie made by British insurance cm 
panics, in ease the State Insurance Monopoly lucnics 
law If such was the case, a change in tone was what 

have been cxiiectcd.—Insurance Observer,

was near

Itt-niTIrlal unsocial Ion*
Public w nr lee.....................
lli-ueral liuulm-K*..................
Court trusts........................................
Transportai Ion companies .. 
Miscellaneous..................................

Total

might 
1 .until ill.

REQUIRED
By en Accident Insurance Company 

a CLERK with a knowledge of the 
business. Applications statinjj atfe, exper- 

and salary required should boience
addressed to

“SECRETARY ” c/o Chronicle, 
P. O. Box 1502,

Montreal

WANTED.
SALESMAN o! ability to sell the 

Stock of a Western Fire Insurance 
Co. Capital authorised $1,000,000, 
of which $300,000 has been sub­
scribed. The Company is in active 
operation and has paid dividends 
for the past three years. Address :

P.O. Box 2073,
Calgary, Alta.
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There is Opportunity FOR POLICYHOLDERS ONLY.for Real Advancement During Nm put five yurt the

MUTUAL LIFEin Prudential field work. 
Most of the men now oc­
cupying high places gra­
duated from the ranks.

WRITE IIS ABOUT AN AGENCY. 
SOOB CONTRACT.

THE PRUDENTIAL INSURANCE CO'V Of AMERICA
iporafnd ■■ e Slock Compeer br I be Stale el New Je» ear

JOHN. E. DRY DEN, Prenldent.
HOME OFFICE. NEWARK, N. J.

&X.
/

of Canada
Has earned In profits 1er Rt policyholders

$2,262,168

Being 23.43 per oent. of the premiums received for that period1 !

PROFITS EARNED INt
itod I i toy T Ttoi________

$335.325 $381.146 I $428.682 $501.9*22 $615.083

" PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED 1

1906 I 1907 I 1908 I 1909 I 1910
20.9 p.c. 21.99 p.r. 22.36 p.c . I 24.49 p.c. 27.39 p.c .

1909 I 1910li

^The Imperial Life Assurance 

Company of Canada

HEAD OFFICE WATERLOO, ONT.

The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, $1.000,000.00
- TORONTO

<U». B. WOODS, PRESIDENT A MANU. DIRECTOR 
CHARLES H. FULLER, • SECRETARY « ACTUARY

ctes for Good Live GENERAL AGENTS sad 
PROVINCIAL MANAGERS.

Liberal Contracte to First Class Men 

Apply GEO. R. WOODS, Mansdlnd Director

IN07 AN UNEQUALLED RECORD 1911
Hate of Aanmnnce 

nml Interest Total Annet* Inter 
Income

VeiT 
I Fee
Ji*t

1'irmium
eat
e«l. HEAD OFFICEEarn

1897 6 37.416.00 $ 336.Z47.ee 4.01% I 1,186,726
1901 360.180.06 1.344.126.61 6.40% 10.624,731

800.034.84 2.840.726.23 6.62% 18,672.664
1810 1.370,660.38 6.147.329 99 6.52 . 30.465,869
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS

1905
Ssvsral Vscsa

The Company will be pleased to enter Sntt 
gotlatione for Agency repreeentatlon

HEAD OFFICE. - TORONTO, CANADA CM Excelsior Cite Insurance go.J Eetabliehed 1889

Head Office i Excelsior Lite Building, TORONTO.
Insurance in Force, Dec. Slit, 1910 $14,000,000.00 
Available Assets .Scottish Union and National 2,352,863.49

1910 was a BANNER YEAN
Vet 1er the IIret five menthe el 1011 

INSURANCE APPLIED 1er INCREASED 8880,000
16 per eent 

• 18 per eent
Satisfactory Profits to PolisylisMsrs durisg four «uim«uomaUls. 
Eacollont opportunity for good field mem to soeuro libéral permtaosl 

com treats.

D. FASKEH, President

Insurance Co. of Edinburgh, Scotland
t.lsbll.b.4 181,

. 5:10,000,000 
IM,‘MO,tON 

276,000 
SOOIflNI

EXPCNSC RATIO 0ECMA8E0 
DEATH CLAIMS DECREASED •

Capital,
Tutsi Assets,
Deposited with Itomlnlnn Gov't# 
leveeled Aesele le (Canada,

SOUTH AMERICAN DEPT., HARTFORD. CONN„ U.S.A.
JAMES II. HKKWKTKK Mnnagrr 

KniMieaet A Evans MreMent Agents
M am * ni» A Son.
A I AH. I,«nt> A Ell4.AU. '* "

C. MARSHALL, Ceseral Minifcr.

Montteal
• • Toronto

, Winnliieg IÙÈ WA TERLOO
Mutual Fire Insurance Co,

ESTABLISHED IN 1883

THE CHRONICLE HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jill DEC., IU9. $454,44318 

POLICIES IN FORCE IN WESTERN ONTARIO OVER J8.9N

:

i. lilt'd regularly in leading offices 
throughout CnnadA ; advertising in 
its columns hss a permanent 
value.

WM. SNIDER, PratMe.t
FRANK H4I0HT, 

Msaiger

OROROE DIESEL. Vlcc-Prtilgeal 
T. 1. ARMSTRONG,

li.ytcl.r

THE CHIEF DIFFICULTY iS&ttftlSSS:
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 
an ineihaestible mine far both ordinary and indnstrial business.

THE UNION LIFE ASSURANCE COMPANY

[3iiiHEAD OFFICE.
More PolirrheMsre tkse say other CsnsAlsn Conusor.

TOCONTO, CANADA



Personals.
Mr. D. \. O'Meara lias been admitted as a partner 

to the firm of 0. W. Farrell & Co.
* * * *

Mr. I.ynillmrst Ogden, the secretary of the Toronto 
Stock F.xchangc. who lias been holidaying in the Me 

! of Man. has returned to Toronto.

The Canadian Fire Record.
Quebec, P.Q.—No. 5 Fire Station destroyed, Oc­

tober 3. One fireman dead.
Milverton, Ont.—Mr. George Gropp’s barn de­

stroyed. September 28, with season's grain and fod­
der, a few implements, a hull and 3; pigs. Loss placed 
at $4.000; insurance of $.2,400 in Lima Mutual.

Toronto.—Fire on premises of Brass & Co., 14s 
Yongc Street, September 26, resulted in considerable 
damage to stock by water and smoke. Stock insured 
in I... !.. & G. for $(>.000. Stables of Canadian Trans­
fer Co., Front Street, damaged, September 26. l.<>-
placed at $10.000. Hardware store of A. F. Carnegie, 
166 Main Street, gutted, September 29. Building, 
owned by L. A. Delaplante, damaged to extent of 
$15.000, covered by insurance. 1 lamage to contents, 
$12.000; insurance, $5,00. Supposed origin, spon­
taneous combustion.

♦*

Mr. George It. Woods, president and managing 
director of the Continental l ife Insurance Company, 
of Toronto, is on a trip to the western provinces and 
the coast.

* * * *

Mr. W. F. Bundle has been appointed General Man­
ager of the National Trust Company Mr. Bundle, 
who has been associated with this undertaking siiuc 
its inception, was formerly assistant general manager.

from
1

Mr. B. A. Ramsey, who has been 
the assistant managership of the Canadian Bank of 
Commerce at Winnipeg to a position at the lieail of-

a numlier of gifts on 
solid silver 

suit ease and a

Heavy Loss at Quebec.

On the morning of October 2, much damage was 
done by a fire which broke out in the building of the 
Crown Furniture Company. Crown street, Quebec, 
and spread to adjoining buildings. Details of the in-

whicli, it is reported, only partially cover the travelling bag.

fice, has been presented with 
his leaving W innipeg. These include a 
service, a gold watch and chain, a

su ranee, 
losses, are as follows :—

Mr. S. II. F.wing and Mr. J. W. McConnell have 
resigned from the directorate of Quebec Railway. 
Their places and the vacancy caused by the recent 
death of the lion. K. Carneau, of Quebec, have been 
tilled hv the election <>f Messrs. Louis <lalliard,^An- 
tonv Thiercc and Maxime Beauvisage. of Baris, 
France, who will represent on the board the extensive 
interests of French shareholders.

Crown Fi rnitukk Co., 6* Crown Stri ct.
St. Paul F. 6 M.. . $.",.111111Vnder-

........ $r>,:.ooProtector 
writers....

Total
Loss, total.

Myr.xnii & POVI.IOT, Dry Goons, 
205-219 St. Joskimi Strket.

ST 000 German-American . $4,500
. . :t,oooAlliance ..

Vom. U..
Union of L
Gen. of Perth. 4.000 Home. . .
Guardian............ 5,000 Ins. Co
L. ftl,.|G.....  3,000 Phoenix
Manitoba............ 4,500 St. Paul
National British . . 2.500 U. S. I
X B A M .... 4.500 | Dominion.
Norwich U...... 1.000 ; Equity. . .
Phoenix of L. . . . 7.0o0 London Mutual
ll0yal................  9.000 MontrealVanada .
Queen. .V..... 3.500 Mount Royal. .
Royal Exchange. . 3,000 Ontario. ....
Scottish U. & N 3 000 Provincial.

. 4.500 Quebec. . .
Western. .
Stratheona.....................2.«‘00
Rlmouski

Hartford. . .
N. Y. Underwriters . 7.500 

5.000

.. .. I,too
. . . 2.500 the death uf Mr. Charles F.We regret to announce ,

Smith, of Montreal. In the business world Mr. Smith 
of the Dominion Fxpress t nin-N. A . . 2.1100 

It. . . .1,001) 
4M.. 4,0*0 

rwriters. 5,000 
. . 4.000

was vice-president . ,
pany, chairman of the hoard of directors of the l.att- 
rentide Caper Company, director of the Merchants 
Bank, Montreal Trust Company. Dominion Ivxtile 
Company, Amcs-Iloldcti-McCrcatly, Ltd. and C.tt- 
riage Factories, Ltd., and lie was prominently asso­
ciated also with many religions and philanthropic <>r-

. . 2.000 
. . 2.000 

. :t.ooo
. . 4.000 
. . :t,500

. 2.000 gani sat ions.
. . .14.000 

. . 5.000Sun. .
Yorkshire...................... 5.000

3.000
Connecticut...................2,500
Fidelity Phénix .. . 6.000

Mr. C. II. Carpenter, agency director of the New 
York Life at Columbus. Ohio, is the new Provincial 
Manager for Ontario of the (»rcat West Life, wit \ 
headquarters at Toronto. Mr. Carpenter was former 
ly with the New York Life in the Bmviiiee of Que 

In lijoo lie was appointed instructor of the 
Montreal and Halifax branches, with headquarter- at 
Montreal, and in October. 1901. opened the Quebec 
branch office of the company. Mr. Carpenter has 
been in ( )hio since 11404.

Aetna 3.U0»

$1611.000Total
Ï.OBH, 7 p.C.

Myrasn & Piivi.iot, Or™ 1 rv Dkvaiitmi nt 
70 Crown Btiikrt.

hee.

Connecticut...................12.300
Fldeltty-Phenlx . .. 1.000 
Quebec. .
Itlmouskl

Com. Union................. 11.000
N. B. * M..................... 1,000
Royal................................. * .000
Scottish V. â N. .. 1.000
Aetna

X.IKlII
I,eon

J2.:,on ♦
$19,000Total Mr F G Bogart, manager of the burglary insur­

ance department of the Ocean Accident X Guarantee 
Corporation, at the United States head "thee, ha- re­
signed as of October 1. to become superintendent ol 
the burglary insurance department of tbe < doin' fn- 
demnitv Company, tin- new casually ooiipany being 
backed by the Liverpool X London X I .lobe I nsur­
ance Company. Mr. Bogart i- a Canadian bv birth, 
like bis new chief. General Manager Y Duncan 
Reid, and lias all hi- Im-ine-s career been connected 
with the Ocean Accident X Guarantee Corporation.

Lobs, 65 p.r.

Syndic at he Qi kiiev, Dry Gooim Stork. 
225 Sr. Jobei* 11 Strut.

Scottish lf. & N ■ $3.500
Lloyds of London 5,062.50 
Hartford. .

$5,000 
. 5,000

Alliance 
Com. IT 
L. * L. A G 3.000
National British . .5,062.50 
N. B â M .
Norwich. U................. 5,000
Omnium. .

. 3.500 
. 3.000Home

British America. .. 5,ooO 
7.500

. . 5.500
Quebec. . 
Western.. . . .. 2.000.. .. 8,375

Phoenix of L..............5.000
.. . . $75.000Total.. .7.500 

Loss, 7 p.c.
Queen
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M5r' THF. niRONin F. OrtonER fi. 19TI

Captain I). C. Newton, of Messrs. C. Meredith it 
Co., Ltd . has Ihtii elected a director of the Lake 
Superior Corporation to represent Fnglish interests.

* * » *
Mr. C>. I liiirv, general manager of C. I*. R. west­

ern lines, lias lieen appunti'il a vice-president of the 
company. in charge of western territory, in succi-sion 
to Sir William Whyte.

fflarkr! atth Jfiuattrial £>rrtion
A branch of The Canadian Bank of Commerce will 

shortly he opened at Sherbrooke, P.(J.

Havana Electric trad e for the week ending October 
1 show an increase of $5,212, and from January 1, an 
increase of $155,5(13.

Mr. I". II. Marsh, manager of the Montreal branch 
of the Sterling Hank, has been appointed Superin­
tendent of Xgeiieif'. with headquarters in Toronto.

*

The Merchants' Hank of Canada has opened new 
branches at Coronation. Chauvin, and Vincher Station, 
Alberta, and llarlney, Manitoba.Canada has In-come a favorite gathering ground 

of lirilish insurance managers, 
ling in the Dominion al the present time include Mr. 
1 Roger t Iwen. general manager of the Commercial 
Vnu 11. Mr Roliert Chapman, general manager of the 
Cali (Ionian Mr. Alex. Maekay, gem-al manager and 
stcieiary of the Law Vliion X Rock, and Mr. J .ms, 
• ib-.na.iagi r. Fire De|iartment, North ltri'.- h X Mer­
cantile.

Those travcl-
The Peace River Trading X Land Company, Ltd., 

has been incorporated at Ottawa with a capital stock 
of Si.ouo.ooo. The incorporators arc Montreal law 
employes.

* * * *
Commercial failures last week in Canada, as report­

ed by Messrs. R. (".. Dun &• Co., numbered 31 against 
27 in the previous week and 27 in the corresponding 
w eek of 1910.Mr. (ieorge J. Cutlibcrtson, who has recently lieen 

ap|miiilcd manager of the Montreal Hoard of Trade 
branch of the Hank of Tor-into was entertained last 
Saturday at the National Club. Toronto, by a numlier 
of customers and friends at the Hank of Toronto, 
King and li.ilhur-t Streets branch, where he has been 
manager for 17 years. As an evidence of high regard 
anil esteem, and of good wishes in his new office, Mr. 
Cuthbertson was presented with a gold watch and 
chain.

*

Montreal's hank clearings for September were 
$178.712.213 against $178,028.287 in the corresponding 
month of mm. Toronto clearings were $140,784,761 
against $125,910,038.

*

There were listed on the Montreal Exchange on 
Monday £250,000 additional Rio de Janeiro second 
mortgage bonds, and $1,000,000 additional stock of 
the Hank of Toronto.The directors of the Eastern Townships Hank, Mr. 

Harwell ( president I, Mr. F. N McRae, Mr J. S. Mit­
chell. Mr. C. II. Katltan. Mr. <1 (1. Foster, K.C.. Mr. 
C. K. Howard. Mr. (lardiner Stevens, with Mr. |. 
Mackintinn, general manager, have left fur the Cna t. 
Mr. M. A MiT'arlanc, manager of the We t End 
branch, Montreal, also accompanies the party, which 
will he joined by Mr. A C. Flumcrfclt.

« * • •
The follow ing changes have been officially an­

nounced in connection with the (iraml Trunk railway 
system: I- II Fit/hugli, formerly vice-president of
the (iraml Trunk, becomes president of the Ventral 
\ ernmnt. Ventral Vermont Transportation Vompany, 
Southern New England Railway Corporation, South­
ern New England Railway Vompany, and Montreal 
X Southern Counties Railway: William Wainwright, 
formerly second vice-president of the (iraml Trunk 
and (I T. P., lien unes senior vice president of the 
V.ran I Trunk and second vice-president of the (i.T.P. ; 
M. XI. Reynold', formerly third vive president of the 
I iraml Trunk and (i. T. I*.. becomes vice-president of 
the (Iraml Trunk, in charge of linaucial and account­
ing departments, and third vice-president of the 
il. T IV; Howard (i. Kelley, who was chief engineer 
of the (iraml Trunk, becomes vice-president in charge 
of construction, transportât ion and maintenance de­
partment', on the titan I Trunk; J F. Dalrymple, 
who was assistant freight traffic manager of the 
V. T. IV. Iiivomc. vice president of the <iraml Trunk, 
in charge of traffic, both passenger and freight; R. S. 
Logan, who fur « nne years has Ik-cii assistant to 
I'resident Hays. i« promoted to vice-president of the 
• •rand trunk, m charge of land, lax, claims and mail 
departments The (iraml Trunk's new chief engineer 
is Mr II. R Salford, of Chicago.

The Dominion s note circulation at August 31 was 
$102,559.1)94. This compares with $100.431,110.25 
on July 31, when the circulation passed the $100,000,- 
ixx) mark for the first time.

*

Detroit l ulled for the lirst week in September has 
an increase of 821,207, and for the second week in 
September the increase is $15,774. Front January 1 
the increase is reported at $564,213.

The Canadian Car and Foundry Company, Limited, 
has declared the regular quarterly dividend of per 
cent, payable Octolicr 25th to shareholders of record 
Scptcmlier 30. The books do not close.

Illinois Traction's August rc|xirt shows total gross 
earnings of $570.11X1 against $523,559, and net earn­
ings of $221.330 against $223.386. For eight months, 
total go... earning, are $4.387,762 again.t $3.874,962, 
and net earnings $1,656,(1111 against $1,548,266.

The Canadian Hank of Commerce has opened a 
branch at V.rouard, Alberta, in charge of Mr. II. $. 
I'rtiee. (îrmiard is situated at the west end of Lesser 
Slave Lake in the I't-ace River District, alnitit 250 
miles northwest of Edmonton.

* *

For the lirst three months of its fiscal year the 
Canadian Northern Railway has secured a gain in 
gross earnings of $874,950. The gross earnings for 
the quarter were $4,472,000. The gain in gross earn­
ings for the last week of September was $52,700.
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Cross earnings of Toronto Railway for August 
amount to $421,452. an increase of $41,000. while net 
lias moved ii]> some $2t>.ixxi to $2io,i)»jo. a matter of 
1 y/j per cent. The increase in net for the eight 
months to August 31st is $1117/112, ahout 12 |«cr vent. 
Details are as follows:

Canadian hank clearings last week were $120.(174.- 
i»>8 against $123,325,019 in the corresponding week 
of last year. Regina, with clearings of $1,(151.827, 
hail the largest percentage increase, viz., 79.4. There 

small decreases at Montreal, Ottawa. Halifax. 
St. John, N.R., and London, Ont.
were

At III NT.**** 1 1* l 0
1421,064 $:ts(l.ti:l4 $11.019 

210,962 199.XH4 16,07»
11m

The return of traffic earnings of the Canadian I'a- (irmw 
cilic Railway Company from Septvinlier 2lst to Sep- ■ operation. . 
tember 30th is as follows:— 
mil.........................................
1910.........................................

$210,991 $186.061 $25,940$3,061,000 Net 
2,933.000 (

$ 128,000 Operation.

Net. . .

s months:$3.062.968 $2.767.358 $286,610
117.9981.533,380. 1,651,378Incmis«

: $1,601,690 $1.333,978 $167,612**
ICross earnings of the Vortn Rico Railways for the 

month of August totalled $('4.547. a" increase of
$18.408 or 39.81 |ier cent, over the corresponding Demolition of the premises which at present occupy 
month of last year. Net earnings were $29,1)93. which p,c sjiv ,,f die new Mount Royal Hotel, on Dominion 
is a gain of S0.800 or 48.53 per cent, over the same I s:l(|liare and St. Catherine Street, Montreal, will hegtu 
month of the previous year. The eight months are: \|av 1 next, and it is hoped that the hotel will he

completed and reaiH for guests hy the early part of 
n,i 3 The hotel will he ten storeys in height and there 
will he 350 rooms. The exterior will he chiefly of 
marble. “The following directors and officers have 
been elected for the new Mount Royal Hotel t-oin- 
oany : I’resident, Mr. II. Markland Molson: vice- 
president. Mr. XV. c. Ross: directors 1.1. Col John 
Carson, Messrs. XV. I. (War. XVm. Lvall. XX . I. Xh-r- 
rice and XVm. XV ainw right. Mr. Irving I hex ford, 
manager of the Crown Trust Company, which is act­
ing as general financial agent and trustee, lias liven 
appointed the secretary of the company.

»*

I lie. 
PC’

. . .$360,025 $489,561 $129,526 36.98
.. . 183,145 248,634

I ne.1911.1910.
Ne,*"' ", ." 65.689 35.87

* »

From April 1 to Septemlier 1, the number of im­
migrants arriving in Canada was 212.854. Of these, 
141,021 arrived at ocean ports and 71,883 were from 
the United States. Last year's figures for the same 
five months were 180,348. 115.119 arriving at ocean 
|mrts and 65,189 from the United States. During 
August, the new arrivals totalled 30,115. 13.096 being 
at ocean ports and 17,019 from the United States. 
This compares with 24,777 during August, 1910, of 
which 14.287 were at ocean puts and 10.41)0 from the 
United States. CANADIAN FINANCIERS* *

A further decline of 152,771,000, or 1.5 per cent, 
f following a decrease of £73,163,000, or 2 per cent, 
in August ). is shown for Septemlier by the usual 
monthly compilation of the London Hankers Maga­
zine of the aggregate value of 387 securities dealt in 
on the London Stock Exchange. British and Indian 
funds decreased f13.1x18.01x), or 1.8 per cent. Foreign 
government stocks are 14,872.000. or .6 per cent, 
lower. British railroads declined fo.059,000. or 3.1 
per cent.; Americans are £9,110,000, or 2.4 per 
lower; and South Africans declined £893,000, or 1.2 
per cent. Comparisons follow:—
Aggregate value of 1187 representative

securities on Sept. 21, 11*11................£3,558,797,000
Aggregate value of 387 representative

HvvurltlvH on Aug. 21, 1H11................ 3,611,568,000

£ 62,771,000 
In October, 1910, the aggregate value was $3.671,- 

220,000.

LIMITED
Authorized Capital $2,000,000

EXECUTOKS. IDBIXISTRXTOIS, TXU$TEE$, RECEIVERS 
«Uniters Vsnetiresr $leek Eiohsnie.

11 you c.nnot come to Vancouver, you con 
participate In 111 prosperity by buyin. Shire, In 

1 «a on. o( Vancouver', moot eucce.,(ul Comp.nie». 
I ZD* We hove poiil dividend, ond bonu. to the .«tent 

of 129% In the loot four ye,ri. The Director, 
hove subscribed for over $250.000 of th. .tocb. 

Further particular. on application.

PATRICK DONNELLY, Omni
612 SrsnrWe Drsol, Vsneoiixsr, I.C.

Irsnobei : 8,i1K Vsnoeurtr, Isut* Vsncower, sni 9 krtoooi 
Iqusre, 6l«isw.

cent.

Wood owes i

Decrease

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA end LONDON. ENGLAND.

Dealers la

Municipal, Corporation end 
Industrial Bonds

MONTREAL OFFICE : 

Merchant» Bank Buildind.
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I tank exchanges continue to reflect a considerably 
larger volume of payments through the hanks than 
last year, the total last week at all leading cities in the 
United States aggregating $2,(1(10,651,887, an increase 
of 11.8 |H-r cent. Compared with two years ago, how­
ever. there is a decrease of 2.0 per cent. The large 
gain over last year is mainly due to an expansion of 
17 7 per cent. ;it New York City, where stock market 
operations have liven extremely active, while the loss 
compared with tot») is in greater part accounted for 
by a decrease of 4!1 per cent, at the same centre. I he 
comparison with last year at outside cities, except for 
the contraction at Boston*, shows improvement over 
last week, Philadelphia reporting a gain of to per 
cent., while the decreases at Chicago and Pittsburg 
are only 0.1 and 0.3 per cent, respectively, (mod gains 
are also made by Baltimore, Cincinnati, Cleveland, 
Minneapolis. St. Louis, Louisville, New ( trleaus and 
San Francisco. Compared with km*) eight out of the 
thirteen cities included in the statement report gains, 
some of which are very large, and there is an increase 
in the total of 0.8 jier cent. Average daily hank ex­
changes for the year to date are compared below for 
three wars :

Business in general is of rather indifferent character 
and the feeling has gained ground of late that until 
the Presidential election of 1912 is out of the way, or 
else until the results of that election cun lie pretty defi­
nitely foreseen, it is hardly safe to expect any per­
manent expansion in trade. At the san.c time it should 
not lie forgotten that alone the every-day necessities 
of a nation with a population of i)o,ooo,ooo souls create 
a very fair volume of business, and in addition tlnrc 
is our large export trade to help out in times of tem- 
jwirary depression.—S|iencer Trask & Co., X. Y.

During the month of September twenty-nine leading 
commodity prices out of fifty-five continuously enum­
erated by the New York Journal of Commerce rose 
to higher levels. Prices of fifteen staples show slight 
declines compared with the month of August this year 
and eleven remain unchanged. It is a noteworthy fact 
that the tendency |mints toward higher levels. During 
the last few months of this year a gradual advance 
has taken place—with no effort made to minimize the 
situation. Although new high records were made by 
several commodities during the month it is freely as­
serted in some circles that still further advance is 
liMikeil for. 1910. ' '

September . 1437.014.000 $403,434,000 $487,106,000
August.............. 412.628.000 374,257,000 470,846,000
July . 461,232.000 472,946,000 465,091,000
2nd quarter. . 455,087,000 472,935,000 482.465,000
1 at quarter. . 479,973,000 553,799.000 461,761,000

1909.1911.

The most reassuring facts at home arc the fairly 
good economic conditions prevalent in England, de­
spite the depression in domestic stocks, anil our ginxl 
financial |x>sition relative to other European countries. 
But the position is still tix> sensitive to warrant any 
prolonged and immediate revival. There are some un­
revealed and unpleasant features connected with re­
cent financial embarrassments here, and this imparts 
nervousness to the money market. But the worst part 
of the situation is the part with which every one is 
familiar—the prolonged depreciation in our highest 
class of stocks, the fall in bank shares to the lowest 
prices in fifteen years, the burden of national expendi­
ture, the lalxir unrest and class bitterness. ( hie need 
only imagine such conditions in the United Stales, 
with a resultant exodus of capital to other markets 
and with your country shifted to the centre of an 
armed Europe, to picture the perplexities which sur­
round our own position of the moment,— London Cor­
respondence, N. Y. Evening Post.

J0

MONTREAL STREET RAILWAY! AMALGAMATION 
PUT THROUGH.

Yesterday, the shareholders of the Montreal Street 
Railway met for the purpose of ratifying the proposed 

of the several concerns controlled into whatmerger ,
is to lx' known as the Montreal Tramways Company. 
The companies involved in the deal are the Street 
Railway, Park X Island Co., Terminal Railway and 
Public Service Corporation. The proposals submitted 
by the directors to yesterday's meeting were that the 
Street Railway should lie transferred to the new com­
pany. for the following consideration per share of 
Street Railway stock $87.50 in cash, $l(>o 5 per 
cent, debenture stock and $20 in common stock, an 
alternative lieing S250 in 5 |>cr cent, debenture stock 
ami $20 common >tock. I his pro|>osal was eventually 
carried by a large majority of shareholders. It 
announced that X. W Marris X Company, of Boston, 
have 1 x'cn awarded $ 1 o.otxi.ooo Montreal I ramways 
Company first and refunding mortgage five per cent, 
gold bond- This issue provides the Montreal 1 ram- 
wav- Company with funds in connection with the pur­
chase of the property of the Montreal Street Railway 
and the retirement of part of the latter's Ixtnd-.

Assuming a price of 90 for the 5 I*‘r cent 'J,clK'n' 
lure stock and 25 for the common stock of the I rani- 
ways Company, the offer to the Montreal Street Kail- 
way shareholders will work out as follows:

Inly $37.540,000 new bonds, notes and stocks were 
issued by railroad, industrial and miscellaneous cor­
porations in the United Stales during September. 
This is the smallest figure ever compiled by the X. Y. 
Journal of Commerce. As compared with a year ago, 
the decrease is $24,931,950. All classes of companies 
showed a decrease. The following table summarizes 
the month's flotations and gives comparisons with Sc|>- 
lember, 1910:

( was

RAILROADS.
1910.

$12.609,000 $25,885,000 $13,276.000
4,000,000 4. 1,620,000

1.490.000 3,246,150 1,7 56.150

Change1911.
Honda
Notes . . 5,620,000
Win’Its $'44.00

.— 6.IHI 
.. 87.50

$160 5 per cent, de ti. Stock at 90
$ 20 Common Stock at 25.............
Cash.........................................................

$19.719.000 $33,131,150 — $13,412.150
INDUSTRIAL CORPORATIONS.

. $10.501,000 $ 9,450,000 4. $ 1,051,000
5,453,000 —

14.417.000 —

Total

Bond»
Noie»
Stork»

«236.50
500,000

6,800,000
4.953,800
7.617.000 Or the alternative offer 

$250 5 per rent del). Stork at 90 
$ 20 Common Stork at 25..

= $225.00 
. - 5.00Total $17,801,000 $29,3 20,800 — $11,519.800

$130.00Oramt total «17,520,000 $62,451 950 — $24,931,000

; 
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Bank Statements.

hAINK or ENOIAND.Stock Exchange Notes.

Thursday, October ft, 1V11.

Bttive took a pro- 
Aftvr closing at 2 : -

Oct. o. tsioSept, is, lull

.W» 
aif.'.w.s

29.fl
ia.IT»,
4 a.iii.flun 
u.i o: on.»
: i.i.n.i oo

Yeslertlsy

C 19.0.; i. Ml 
Wti

r. 1.4*1 
29 tv»

ontreal Street, though only fairly 
•lit place In this week's trading, i 

Tuesday, it opened 2 points up on Wednesday merit­
ing with 237, sales only to re-act quickly to a lower level. 
The announcement to-day of the basis of exchange was 
not strongly received and the closing quotation was 22'.* 
bid. It is understand that the exchange for old stock 
of the Montreal Street Railway Company, will be on the 
following basis: $87.50 in cash, 160 per cent, of .'» per 
cent. Debenture stock and 20 per cent, of the Common 
stock of the new Tramways Company. Canadian Pacific 
was an important feature in the trading and a large turn­
over was seen. The cement stocks, both common and 
preferred, were prominent and Dominion Steel Corporation 
was another point of interest on a good business. Riche­
lieu and Ontario was a strong spot on a fair volume of 
sales, and advanced in price. The whole market had an 
undertone of strength and closed firm. Apart from the 
Stocks iilioxe mentioned the trading was narrow, an I 
without particular interest, but the pressure towards a 
higher level locally Is still evident. The Rank of Knis­
land rate Is unchanged at 4 per cent.

iMUia.'W-»
2I.IW7.II-"

wU
44. Ml.WH) 
it.mm..on 
*7,791.010

471tilColli A Ituliton

lie*, to llwl.
• arrulwllon 
Public Hep. 
other Hep.

* i Vro
V> a 

11.3 2 0»0 
4.'.MW.'mi
r<*»

on

(!<•
tilli«*r eevur*

NKW YORK ASSOCIAI Pl> RANKS.

Sept 23. I9H | Oel 1. 19111

, SI.2<1«ld.M*l 
l..7ii.:.74.t«0 

47.lMI.flOH 
«"7,1100 

«7 ,*18.300

Kept. 31, 1911
t1,^B7,lW.«» 

I, >7,um.,inhi 
49,«VV;."00 

293.fi.t4 .I* 41 
77,097,000

♦ l.tt4,'47.«»Hi 
1,3*0.181» .W0 

19.KV.wi0 
291.9111*4)

7«1, IW.tiOO

Total Heeerwc* f t* 7,273 000
Reserves ReqM 8I8.0-W.fsi0

Surplus . I 122,233,IM1
mdoof R’sere's; 2S.S

Nirri.-Tbew> urt» the 
tliejr «to not tnchnto tti<»*«* of 
-'Inuring House.

Hepo*itS .... 
i trculstlon
li»ga1 Tenders

•ÏÏÏ2JS1170,731,m 
349,*28,«10

|239nfl,nro 810,2H«',400

CANADIAN RANK CLEARINGS.
Ins Week ending Week ending 
11 Sept. :*, 1911 Met. it. WO

W *8»5

4.I4M» *•*»•

Traffic Returns.

Money am. Rxchaxok Rates.

To-dav List week.
Call money in Montreal... 54-0% 54-6%
« * in Toronto ... 54 0% 5) 6%

in New York. 2% 
in I/ondon .... 2 ‘.'4%

Rank of Knglaml rate .... 4 ,
Consols....................................
Demand Sterling..................
Sixty days' sight Sterling.. 8j

<R oiationh at Contiimntal Points. 

This Wvek l.ai-t Week
Market Hank Maikel Hank

Week ending 
oct. 7. inoeWeek endl

Met. *, 19A Year Ago
6 % Montre»!.

I'.,ron to —S 7. .SHU
-’17.21%

2 21 ».2* 2J %
4 % 

«y, 
V*

■I X
Caxaihan Pacific Railway. 

1910
771771

lucre nee1911.
#19 074.1100 161,522,00. ,66,451.111» |4.V2V,IP(H)

1911. lucre»».
2,210,000 272,000
2,325,(100 1.10,000
2,218,000 189,000
3,061,000 120,000

1909.War In date. 
Ang. 31 

Week eliding 
Sen!. 7.

•• 14.
«* 21.
•• 30.

8|1 -
1910.

. 1,661,000 1,938.000
. 1,836,000 2,195,000
. 1,805,000 2,029.000

2,763,000 2.933,000
(Irani* Tkirr Railway. 
1909.

1909.

A Year Agn 
Market Hank

Hi 3Paris.....................
Berlin..................
Amsterdam
Vienna.................
Brussels................

:u:i4
4) ft 5t 1911. Increase1910.AnV"*" <.î!e"$25,596.536 ♦28,241.172 «31.260,979 *1.019,807 

1909. 1910. 1911. lucre»**
939,143 969,191 1,033,652 61.158
897,,98 951,950 1,026,149 74,499
>113 213 949,498 1,018,506 60,008

. 1,179,150 1,237,013 1,330,952 93,939
Cakahia* Nortiichn Railway.

Year to dote. 1909. 1910,
Aug 31 15,681.800 *8,319,900 *10,049.200 01.699,300

| VI19. 1910. 1911. Increaae
190 400 286.500 336,500 50,000
239,700 257,800 360,300 102,500
270,800 2O2.300 373,600 91.300
375,900 453,300 506,000 52,700

Twin City Hai-iii Toashit Comksy.
Year to date 11**1. 1910. 1911. Increaae

\,,g 31 ....14,485,380 *4.873,796 < 5,098.916 $226,120
Wik ending 1909 1910 1911 lirerrare
SeW 7 !*. 159,820 186,767 175,203 11,564

*• H i..................  109,207 164,722 168,180 512
.< 21 . 137,246 116,769 147,797 Inc. 1,028

Halifax Ki.n-ran Tiiamway Cumiaxy.
Railway Receipt.- 
1909. 1910.
4,720 
4.199 
4,238 
7,864

Havana Ki.mtiiic Railway Co.
1910. 1911.

40.164 45,366
|!rn tii Sfi-ntina Tain min.

1909.
.. 21,608
.. 18,918
. . 20.223
.. 25,128

Ditiioit IMmi Itill.way.
1910.

191,754 213,021
177,681 19.1,458

H33 431
41 5 I4) 4

Week ending
Sept. 7.........

» 14............
“ VI............
«* 30............

316j 415 6}

Srmnar, n, Wiik’s Sai.r* a*» (Rutitiiinm.
(Icing Closing 

bid.
Snlt-ii. Sept. 28, 1911 to day. 

22()|

143 127 x.l*.
l.i y» <i7

Nil
t.,.1 changeSecurity.

Increaseîm.
227* + U
126 x.D. — 1

Canadian Pacific..................... .r>,72«>
“ S<hi " Ctdiunon..
Detroit I’nited....
Halifax Tram.........
Illinois Preferred..
Montrcsl Street....
Qneliec Rv.......... ..
Toronto lia il wav...................... I.hhh
Twin City........ *. .............
Richelieu A .........................
Can. Cement Coin..........
Can Cement I’M..............
Doin. Imn Preferreil...
Dont. Iron Bomls..............
Dom. Steel Corpn...............
Kad fan. P. A P...............
latke of the Wood* Com
Mackav Common..............
Mack ay Preferred............
Mexican Power..................
Montreal Power.................
Xo\a Scotia Steel Com..
< )gilx ie Coin..........................
lUlawn Power......................
Rio Light ami Power...
Shawinigan.................. .. •
Steel Co. of Can. Com...
Can. Converters.................
Dom Textile Com...................
Dom* Textile Preferred.... 12.1 V6)
Montreal Cotton..
Penman* Common
Penman* Preferred.. ......... 2ft
Crown Reserve

Week ending
Sent 7.................

“ 14...
“ 21...
“ 30...

70) 3)
146

89)10 89
.. 4,042 2291 n >i t

68 X n. 4- 215
! m)

lu-;
i:t:t
!0ftI X.l). i100 t

■f 3)117 120
!

.. 2,133 

.. 5,81 I 

.. 2,750
211 k25

87186 I*
1011 ini# !
»4’s 911

68 J I691
42 42 Invieaae

3,189
loll.
8,554
5,046
5,090
6,174

Week ending.
Sept. 7............

“ II............
“ 21.................
« 30

1461 5,365
4,521.
4,479
6,775

73 + 1
9.14 4 1

72 611
83 Dec. CUl

165) H61 ;
9l| x.n. — .. Incri-HW

6,212Week ending 
Oel. I..............

15.1 1 : ! I
1

236
139 142 • 3
III 1144 

1111
- IncrcRae 

Dec. 937
1911.

22,235
21,391
21.949

1910. 
23 172 
20,875 
2. .920 
26,783

113;
Sept. 7. 

“ 14. 
“ 21.

27 »26. 616
37138. 1 V»

661 66176
“ 30..98 x i,. + 3)

117I Increaae
21,267
16,774

1911.1909
197.719
161,755

Week eniling 
Sept. 7................

" 14................

561 56)411

2 83 2.70 i t. - H2,850

!

!

1
.

HI1 -

-

I II
II !i;

ti
' »
i11

j

1
:113
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I Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

Member* Montreal Stock Inchangé
12 St. Sacrament Street, Montreal

OSWALD BROS.
- E.l.bll.k.d UlbO Established 1868

STOCK BROKERSn Members Montreal Stock Exchange

113 St. Peter Street. DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
0. W. 8. Hstisms

»
J J. hi Pu<MMO. II. SmllkersF. F. ARCHBALDI M. C. OSWALD.

i'l
McCUAIG BROS, & CO.F. NASH & CO.: Member# Montreal Stock Exchange

A Ci terai Stack E*chan(e Besiitess Tramacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
T.l.pboe. Mile 923-4

til
Member. Montreal Stock Exchange

STOCK BROKERS 

25 Hospital Street

T.l. Mai. 7420, 7421. MONTREAL.
;

RODOLPHE FORGETHACDOOGALL BROTHERS
Member Montreal Stock Exchange

Member. Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

! *,
Paris Office:■ml reel Office:

S3 Noire Dame Weal. 60 rae da Provence.

GREENSHIELDS & CO.J. E. GAUDET SI CO.
Member» Montreal Stock ExchangeMember* Montreal Stock Exchange

!r STOCK BROKERS 
82 St. Franoola Xavier Street 

MONTREAL

, MONTREALST. SACNAM 
39-41 NEW BNOAD ST., LONDON, S.C.

16

Anelyeee of Montreal Stock# mailed on requestTEL. MAIN 6146

t
Bell Tel. Mein 2569. 6947 BROHEAD & DUPUISP. O. Boa 1167

A. A. WILSON 81 CO. Members Montreal Stock Exchange
Member* Montreal Stock Exchange MONTREAL.

QUEBEC.
4 Hospital Street,
123 St. Peter Street, : : :

: i i
STOCK BROKERS

40 Hospital Street, Montreal A. BRUNEAU.A. B. DUPUIS.,1 London. Eng., New York O Boston Correspondent..

I
R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO 81 CO.

Member. Montreal Stock Bsckeng. Member. Montrul Stock Eschsng.
Order. Li «ruled In aU Principal Financial Centre.

Lake of the Weeds Building
10 ST. JOHN STREET,

MONTREAL

STOCK fir BOND BROKERS 
45 St. Francois Xavier St.

Tel Mate 3410 MONTREAL
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List of Leading Stocks and Bonds
ar.roirr.il roe tue cmoviclk nt K. Wilson.SMITH H mo v. i*wrs srer.rr. mostbeai..

coeei 1 irn 10 Thursday. October sth. leu

Ktuurii
, Vluelng . |»er cent, on Hit» 
i pricesor , inrcetment Am

«»«;»»

l>r cent’ge 
of Heel 

to paid up 
Capital

Capital K»et
paid up Fuud

When Dividend 
-ableBANK STOCKS.

Aeked Itld

Vi S, “
171* 172

1I
« MM.SfW 4,WK.«t<6 JA’il.'JI

II.' .I'.KVi h,;ih,w« •.nw.M'i
4 6H8.449I MiKi.i.*; 5 41KI.I-VK
.» mm mm 3,000,1,«10 2,26o.m*i

$ |>r Out IVr vent
4 • ’>0 
1 82

April, <letober 
March. June, sept..Dec. 
•leu., April, July, October 

., April, July, October

2.716 0'"' 2,742 .MU' 3,088.771 111.72 March, June, Sept., Dee.
-jJMhiwmi '2.600.000 a.MW.ooo Ioo 00 Mareh, June. Sept , I fee.
l,;v.<r,m |, we,748 42ft.ut)<> M M March. June. Sept, Oee.
l.Wl.tmi ft,*31,640 6.V2.640 100.10 Feb.. May, August. Not.
•.'«vi.Om «.wo,O'»» 4.W0.B» 81.88 March June. Sept , l»ee.
I.ooo.'1»' I.OOU.'HUI I'Jie.noo 126 00 .Ian , April, July, October
4,000.01 k> 4 "nO.iHm 4.4i»».0"0 110.00 .lau„ April, July, October

14.400,nun 11,411" <mo l.'.oiHi.oei 83.33 March. June, sept., I»ee.
‘2,000,000 2 000,000 1,300.000 MOO Feb., May. Augnel. Not.

Mift.ftN e 9ft,300 1.6*8,068 liu.28 Jan.. April, July, October
2.2 T.ftrt* 2 707 4M l iO.eoo « 79 January, Julv.
4,'ioo.ôon 8.911.140 7.1/2.1,023 184.13 Jan , April, July.
a.MU.Wh. 1600,INN» 3,W0.00"| III 43 March, June. Sept , lice.
I."Oo.OOi', 10X1,non 426jwo 42 60 Jan April, July, <ictober
2.. 601.001- I.AOO.OOo 1.2(10 000 50 00 March, June. Sept , Dee.
•1200.001 8.20O.OOO 7.000.01m 111.29 Ian., April, July Octobtr
v.non inn 2.n0".000 2,5«i.o«" I2.6 no Keh., May, Aug. November
1, «HI «00 017.4M .*«l.«l« 20 72 [ eh . May, Anguat, Nor.
4.. e; (,«.* |,294,|M« .ri,04H,08' 117.46 March, June, Sept. Hee.

4.187.00"
4 7 13. *•■» 4,«70
1,041,000 «'h.l.lk-Jl ................

•191,449 • 301,800    ..

MSgl
12.5 <\oeo r2.600.ooo .......................... Jan., April, July, Oeiober
•2.MW.40O •.•99.400 ........
1,000 001 1,000,0001.........

«rtou* ..

64 0 
K) 00

127.42
British North America 
''ma lian Itauk of (kmimerce
Dominion...................... .
Kaetern Townehipe ....
Hamilton ...........
Iloclielafa .............................
Home Hank of Canaila 
Imperial. ... .....
MerchauU Hank of Cana la 
Metropolitan llank ....
Moleone.. .................
Montreal................................
Nationale..............................
New llrunewlek....................
Northern t'rowu Itauk 
Nora Scotia...........................

Provincial itauk of Canada

Koyal ..... ..... ..... ...
Standard ...........................
Sterling................... ... .
Toronto.................................

*"! 12 Jan7.6 OU5 19

6 32... I

.... 200 I1M
............... ' 20.6 ' 20.11
.............. I 2f4l
.... 121 122
......... xic ai» ....

27*1 277
................ 210 ...

m

230 237

..........XII 264 in*

.. 112 !

r. ov

Oc tôlierft 02
St 21

5 03
5 02

ft 3V
Jen.. April, July, October 
March, June. Sept , Oee

ft" 61 
5*66

4,364.5(9 2.200.1 «M
1,079 lin 2.730.5»XI» 8Iredere ,....

Union llank of Caned* .. 1.0
Vancouver...........
Weyhum Security 

Miarai.i.ANiRol e Sr-K’ae.
Aeheetne Vom ....
do Prêt ..

Hall Telephone .............
Black I .awe A eh Com ..

H. 0. IVkM A»» “A” I ■ ■

Zl!

......... 1ft.. Xl»l 143 II"

do 7
• 'umulatlre.

de
March, June, Sept , Dee. 
April, October.

i I '5R «ni» •••••
1.7.11.,mi I .ill.11» ....

7 ♦ .1 180.04*11 000 ISO <100,0(91 ...

77 *591 m 
VI 011 
fi; 10

.127 AW'
do

Oanedlan I’acitl.* .............

(.'anaillan
I lo

.ijino.non! .1,60110-m,
ft.INIO.l9NI, ft.'NNI 0(ml ..............
6.«40.nim 5.3V2.738 ............

l.1.ftOO.IM tSM-‘.wo............
io.600.01m le.iteo.ono .......
MH.4M 1H02 44" ..

iffiS !;SS .
I.WN4.06; 1.999,967

I2.6ne.n4wi 12.1wn.OOO
l.fww.iwm 1,000,080 ....

Car Com ... ...................................
do Pfd ... ..................... Xl> lot
lit» (4encr.il Klectrle .... .......
•einent Com................

11. Rnhlier Com., 
do Prcf

Canii " an Converters. ..
Crown Reserve ....
Detroit Pulled l(y........
Dominion Coal Pn ferred.
Dominion Tea tile Co. Com

do pfd.............
Dorn. Iron A Steel Pfd........... ,
Dominion Steel Corpn...........

Duluth Superior Traction............
H elite a Tramway (Jo........... ...
Havana Kleetnc Ity Com

Preferred ..

. ..........  ........
•Ian., April, July, Oviolier 
Jan., April, July, OctoberPana-tl

Can.
7

vs: ........... 28
.........  *7j 7 97 .................

Jan., April, July, October 
Jan., April, July, OetobevCan. Oe 4

7
XI» 2 74* 2

.... TO* ; "• 
(I 14 February, Auguet

Jan., April, July, Oetotwr 
Jan., April July, October

Jen., April, July, October
to bar
Sober

lober 
to ber

K.b.. May, Auguet, Nov 
February, Auguet.
Jan . April, July, Oetober 
Apr.,oet.(|ln H'nueoet oti 
March June, Sept.. Dee.

, April, July, Oetebei
April, July,
April, July, 
November 
October 
October
.June, Sept. Dee.

Feb., May. Auguet, Nov. 
January. Julr.
Jan., April. July, Oetober 
Feb., May. Auguet. Nov. 
Jan , April, Jaly, oetebei
March, June,Sept., Dee.

Jen., April, July, octet er 
March, September.
March, June.Sept., Dee

Feb. May, Auguet Nov. 
Feb May, Auguet, Nov.

Mareh. June, Sept., !>ee.

Jen . April.* July.* Oetebei

7III
ft or»",no 6O0o.«on ...............
I.ASO.hKi l.«6'i.nJ0 ..............
6.1910 IMNI 6.(910.19104 .......

31 MM.000 84 ftV* « •** ...............

7 41 6
7 00 T

58*
:l"2i
I

Jen , April, July, Oe 
.April, July, IM 

Initial IHv.
t '.nil,mm 8.600.080 .
1.4(91 one l.too.oon

L«Sf.; Imm '
6.1 II.HOC 6.304.800

4
7

, April, July, Oe 
., April, July, Oe

4
Jando

il., 00 8»)

.... 95 HO

llllnole Tree. Pfd
Kamlnletlqula Power . ..
I<aurentide Paper Com ..

do Pfd ................ . ...........
I,ahe of the Woods Mill Vo. Com.... ||7 lit;

do do pfd .................
Mask ay Companies Com .............

*0 pfd ........... ,....! . 73
Meslean Light A Power Oo ..... g} hi 

do do pf,|. .
Mlnn St PaulAS S.MCom ..

do Pfd ...
Montreal Cotton Ce..................

Montreal Light, Ht. % Pwr. Co . ..
Montreal Steel Works,Coin................

do do Pfd..................
Moatree. Street Hallway ...
Montreal Telegraph....................... \D

• 66 6
?.nno,<NN ? non 0O*»| ....
*2 7 ift,804»i 2.706 00« ........

Mil. I1l| «94,104* ....
2.1 N1.I9WI 2.mo."(N> ••••

3 16 3
7
7

ft 44
Jan.,

•Ian.,

May.
April,
April.
Mareh

6
Oetober
Oetober6o.0nn.nnn 6* .ono.oun ....

Ï38S 'SW :::
m m -

6 47
4 70

4
I

iXI» 1232 126

m 1 il

l&H 16ft)

r. si
Ï

17.499100" l7.n0O.O4N ........
70",904» ••••

in.Hoo.nm lo.meiiomi ill! 
J.Wt.nrw I 2.'991X9141 ...

4 Hi

231 2.111 4 32
.

Northern 4 Hilo Traethm Co.............
N.Seetla Hteej A Coal Co. Com.... X h V. 91,

Ogllvle Flour Mille fîo

• 000,049', t .091 .<99i ........
8,(991 OUI 0 IWNH99I .........

«SS æs-::::::2,«9 91.(9911 2/991049' .........

tiSiSi î:i“S
jr/.2 ,49B 

a.VBl.4991

7
« 21 4

XI»
I3:i J 13.1mT :::: ::do ft 0" TIJ .

Penman’s Ltd. Com ..........
do Pref ...........

Quebec Ity. LAP...............
Richelieu A Out. Nav Co..
Hlo de Janlero. ...
Shawl nlghen Water A Po>

Sao Paolo T.L. A P .. • •» .
Toledo Rye A Light Co . ,
Tomato Street Railway.... _
r wi» <*il r*îuplA Treiwll ro '. '. .

wHt InAt, 7 Iretrlfl.....................
Wild** *««•, ... .................
WlaillH B~«rtr Bill*!? Oo aîj 117

IT| 5! 
XU |J.| 67

!Si
werCo............ m III.

171 172

XK 1*3 ‘ 131 

107 10*.

h 98 i1
4 I '

4
4

Jaa., April. Jely, Oetober111.1991,00-' ........
13 H:s.nne* .......

ÂSi ïr
8(91,4100 ...

ixïïjüf1

lu 0491.(18" 
i.i,*7ft,i«m
2>2V>b 

*n.|u8 0>(
N4NI.IW9

0.0OH.OO4)

10ft 71
Jaà.7 A p»ii, Jaiy/tketidfr
Ian . April. July. Oetobei 
Feb., May. Alignât. Net.
Ian . April. July October 
May, November 
Jaa..April, Jely. October
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f

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL - MONTREAL.222 St. James Street, -

ST. JOHN, N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

B. HAL BROWN.COL. J. H. BORLAND,
Pmldrnt. General Manager.

Members Montreal Stock Exchange IS PREPARED TO TRANSACT 
OF TRUST BUSINESS EXERCISING

THE COMPANY
A THE greatest care in safeguarding the

INTERESTS OF THEIR CLIENTS.
151 Notre Dame Street West, MONTREAL

Order* Eeecuted in all Market»-• Phone Main 6548. Correspondence solicited.

Tel. Main SUS.

SUGARSD. V. OGILVIE & COMPANY
INC. The best are the Cheapest

Ask for and see that you get
Real Estate and Insurance

11 ST. SACRAMENT ST.

MONTREAL
c

S. A. RICHARDSONE. G. SHEPHERDI SHEPHERD 81 CO.
Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

82 ST. FRANCOIS XAVIER ST..
MONTREALTelephone 1 MAIN S80S.

*

I G. B BRUCE PATON
FINANCIAL and INSURANCE BROKER

SPECIAL AGENT (FIRE*
PHŒNIX ASSURANCE COMPANY, LIMITEDt! •f London, Englend.

OFFICES»

SO ST. JAMES STREET . . MONTREAL

ATLAS ASSURANCE COMPANYI LIMITED, ol LONDON, ENGLAND.

E.Ubli.h.d In the REIGN el GEORGE III.
$ 6.916,365. 

17,633,467.
Interne .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Funds («cludinl Uncalled Capital)

lacludia# Uncalled but Fully Sub.crib.d Capital, the reeourcee of the Company emceed Twenty.even million doll.r..

Head Office for Canada
&'

k MONTREAL.
Active end Influential Ayante Wanted.MATTHEW C. H1NSHAW, Branch Manager



H A,Closing
Qeouilr- When Interest Where le 1er eelil

payable.ise.SAM Bld.

I
4 $.1,449,000 1,1 Oct. Ut Api
6 1,600,000 litJunr lui l'ec.

474,000 let June Ut lH*c
2,579,000 lut Api. lit Oct.

1,000,000 2ml Api. 2nd Oct.
6,000,000 lit Api. Ut Oct
6,1100,000 Ut M»y lit Not.

7,.1.12,000 Ut Jn. Ut July. 
768,500 I March 1 Sept

1,000,000

1,000,000

460,000

Hk.of Montreal, Mtl.... 10.3 
106) 105

I85
97 96)

.. 99 j 
119) 98) 
99 ..

94) 94|

1

Bk. of Montreal, Mtl.. 
Royal Truni Co., Mtl.97 96(

4102

%) 695

.. .. ! 6 7,824,731 1st Feb. 1st Aur. 52 Broadway, N.Y...

..101 6 600,000 1st Jan. 1st July Bk. of Montreal, Mtl.

.. .. 1 6 760,000 lstMarch 1 Sept. Royal Trust, Mtl....

let June 1st Dee. Merchant» Bank of 
Canada, Montreal.. 

2 Jan. 2 July. Bk. of Montreal, Mtl ... 110 6

1,000,000

947,305

.. | . 6 6,778,600 1st Jan. 1st Julv.
6 11.728,500 1st Feb. 1st A ug.

99 i 081 6,787,000 1st Jan. let July.

100 .. 4^ 1,600,000 1st Mey 1st No?.
113) .. 6 1,750,000 1st June 1st Dec. Bk. of Montreal, Mil.

95) 93 6 2,000,000 1st Msy 1st Nov Bk.of M., Mtl. A Ln

833,000 1st June 1st Dec.
80 7 9 5 4.866,666 Dt June 1st Dec.
.... 6 25,000,000 1 jan. 1 July.

.. 6 6,000,000 1 June 1 Dec.

.. ... j 6 1,620,000 I July 1 Jan.
I 1,000,000 1st Api. 1st Uct.

6 \ 4,000,0001* Jan. 2 July
600.000 IstJan. 1st Julv

6

C. B. of C. linden 
Nat. Trust Co.. Tor. 

B. of M., Tor. A N.Y 
Bk. of Montreal, Mil.

do... 105 
.. 88 6

Bata of 
Maturity. REMARKS

April let, 1925
Dec. let, 1939 Red.at 110eft. Nov.’IR 

or in pt.aft. Nov.’ll
Dec. lit, 1926
Uct. let, 1946 Redeemable at III 

after Oct. let, 1111.
April 2nd, 1912 
Oct. 21st, 1929 Redeemable al 110. 
April let, 1940 Redeemahltat 106and 

Int after May let, 111!
July let, 1929 
March 1st, 1926 Redeemable at 110 tad 

Interest.
Redeemable at par 

after 6 years. 
Redeemable at 106 aad 

Interest.

Feb. 1st, 1962 Redeemable at 106 
Jan. 1st, 1916 |
Sept, let, 1916 Redeemable at 111

June let, 1923 
Jen. 2nd, 1920

July 1st, 1936 
Feb. M, 1933
Jan. 1st, 1932 Redeemableatl06ai.il 

lut. after 1911.
May 1st, 1922
July let, 1932 Redeemable! 106and 

Interest.
Nov.1st, 1926 Redeemable at I lo 

after Nov. I, 1911.
June let, 1926 
June let, 1929 
Jan. let, 1936

J une let, 1929 
Feb. 1st, 1919 
Jan. 1st, 1927 
Jan. 1st, 1135

1928

BONDS.

3» II Telephone Co............
Van- Car A Fdy................

Can. Convertere................
Van. Con. Rubber Co.. ■.

Can. Colored Cotton Co.
Can. Cement Co..............
Dominion Coal Co............

Dorn. Iron A Steel Co... 
Dont. Tex Sers. “A"....

•V”....
«•I >”.... 

Havana Klectric Railway
Halitax Tram.....................
keewatin Mill Co..............

Lake of the Woo-ls M1IIC0

Lauren tide Paper Co.....

Mexican Klectric L. Co. 
Me*. L’l A Power Co.... 
Monirral !.. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour M ils Co

Penmans .........................

Price Broe.........................
Quebec Ry. L. A P. Co
Kio Janeiro........................

Sao Paulo............................
Tironto A York Radial.

Winnipeg Klectric............
West In fia Klectric ...

inetl

MONTREAL PARK & ISLAND 
—RAILWAY COMPANY—-

(formait Aiiurirsit
Snsuraiur Ompann 

Nro fjoHt
STATEMENT MAY IOII

CAPITAL

$2.000.000
RVE FOS ALL OTHER LIABILITIES

9.802.074
LACHINK-From Poit Office, 20 min. eervice; 5.40 a.m. 10 

midnight. From Lachine-— 20 min eervice; 5.10 am to 12.45 
midnight.

NET SURPLUS
SAULTAURECOLLKT A ST VINCENT UF. PAUL. - 20 

min service; St. Denis Street, from 5.00 a.m., and from St. Vin­
cent from 5 30 a m ; 30 min service from 9 30 a.m to 4 00 p m.. 
20 min service, 4.00 p m to 8.30 p m ; 30 min. service, 8 30p m. 
t » 11.30 p. m. Last car from St. Vincent de Paul at 12 00 p m.; 
from Seull-au-Recollet at 1 00 a m ; from St Denis Street at 12 40 
midnight.

ASSET?♦

20,249.742
AQCNTS WANTED 

Apply la TIIOS. C. MOOKK, Sept, el Ageaeiee 
1C Welliagloa Street, East, Toreato, Oatarie

MOUNTAIN.— From Mount Royal Avenue, 20 min service; 
5.40 a m. lo II 40 p.m. From Victoria Avenue, Weetmount, 20 
min. service; 5 00 a m. to 11 50 p.m

AGENTS WANTED

Brotrrtor UnbmuriterB
CARTIERVILLE.—40 min. direct service from Mount Royal 

end Perk Avenue Station 5.40 a m to 11 40 p m From Cartier 
ville, 5 40 a.m. to 1149 pm.; 40 min. from Victoria Avenue 
with change at Snowdon from 5.59 a.m. to 11.59 p m.

OF HARTFORD
Assits, Jan. 1er 1«11, $l0,737,087.«a

FIRE INSURANCE ONLY
Canadian Department, Montreal

4. W. TATLEY. MenasseSubject to tihirnfo without notice•

THE CHRONICLE.October 6, 1911 '4*1
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REFERENCE DIRECTORY
Ri

Legal Firms, Brokers, Agents, Etc.
i. Victor K Mitchbm. K C.

J J. CRRRI MA*.
T. < MABR ( ABORAIie. K C. Bell Telephone Main 771: A. ( HARR i AAOMAIN

H. M. McDovoam..

t C. 1. O. JOHNSONMcCIBBOM, CASGRAIh A MITCHELL
CASGRAIN, MITCHELL, MtDOUGALL A CRBBLMAH

Solicitors a Harristkrs-at-Law

r. ». EVANS

Evans & Johnson> i

FIRE INSURANCECAMMM UH IIIIIIIH("■Me Adilie.e 
" MOffTOlBB,” MONTBRAL MOBIBOL CAiAOA

Broker»Agent»
t6 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister â Solicitor 
He* York Lite Building - MONT REAL

A.B.C. Cf>DB
i v i

GENERAL AGENTS
4ÎTNA INSUBANCE Ce., si Msrllerd 
BRITISH tWKRICA ASSURANCE CO.. #1 Toroalo 
SUN INSURANCE OFFICE, ol Laadoa, En|Hnd 
HOUE INSURANCE CO., #1 New Yerk

v»»l a Ani.wsss, " Hàfmav 11 .

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEV

Standard Building. 1T7 81. Jamea SI., Montreal 
C. J. FLEET. K C. A. R. OUOMTRED. K.C H S. WILLIAMS. 
A. FALCONER. K.C M. A PHELAN. WILFRID BOVEV

! ’ I
GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Heai U. (eeeda Ulc «alldtai. IS* SI. Juki sitMt. nofttKAL 

O. DUBNFOBD.r. A..F.t:.A..«ea ARTHUR J ENOLAND. Atci
m McLennan, Howard & Aylmer

Hon. Hr Alemandre Lacoste, K CAdvocate», Barrister» and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
MuI.fnnan, KC 
II. C. I* Amin

I. “

HtiF Kavanagh, Lajoie & Lacoste
Tel. Main 50
i CâseiR Hattoii. K t".(Coimerh 
K. Hl-WIN HtIWAB n

la»»le AiMif»»

ADVOCATES. SOLICITORS. Etc.
Provincial Bank Building , 7 Piece d'Armee.

Fstil l.srnste LI. L 
Jtile» Msthiru, I.I..R

•• NorTAii Montbka
H. |. Kavanagh. K.C. 
H. <o*rtn-La)nie K.CMTVâTEI, DUCLOS 4 IIID

ADVOCATES
•aartliB IbIMIbi, 166 St. Jaatw Slriel, Mealreil.

WI1.UAM HANSONKDW1N HANSONt
Hanson BrothersC. A IH CI.OS. K.r, 

J K. COPLIN.
A W ATWATK*. K C. 

W L. H- N!)J I London & Lancashire Life Bldg* 
MONTREAL

Investment Brokers
Government, Mumeipsl, Railway end Industriel Bonde 

end Securities BOUGHT end SOLD.
Investment» suitable for Ineurenee Cempemee end 

Trust Eeteteeeiweye on hend.
Memliete Montreal Stock Exchange.

CAULK ADD*VSR HANhON, MONTRHAI.

McCarthy, Osler, Hoskln & Harcourt
BAHRISTCHS, SOLICITORS, Ctc.

TORONTOdorr urt build»*, 
vm iowa sueri.

F W Ha scorer. K C. H. B, Oei es, BC.
D L McCabtuv. K C.

j K. II. Met A’TNV.
Counsel WAILACB Nsssit. K.C

|llNB M 'MElW. K C.
LBiowron McCABTUt, K.C

Bsirton osi.bb.

EDWIN P. PEADSON NORTHERN 
ASSURANCECOAdelaide St. East. Toronto

R. Wilson-Smith & Co.
PDBLICATIONS OF THE CHRONICLE,

MONTREAL.
STOCK BROKERS 

Gunrdlan Buildlntf 

100 St. James Street, - Montreal

FIRE AGENT»1 TEXT BOOK iGriewold *1.00 
PIRE INSURANCE EXPIRATION BOOB» (MaderaI 

50 c. an» *1.00
LIFE AGENT»' MANUAL, BR.00

■L.
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The Sterling Bank S Royal Trust Co
107 ST. JAMES ST., MONTREAL 

CAPITAL FULLY PAID • SI.RH.RH 
RESERVE FUND

Board ot Director* t
Rllhi Hon. LORD STRATHCONA & MOUNT ROYAL, O.C.M.U- 

PRESIDENT.
Sir EDWARD CLOUSTON. Itnrl., 

VICE-PRESIDENT.
ü K lloi*RM II. V MKMMIUTII 
V. M V lh*NAI.Il 11A V11* MoNHK'R 
llo*. It. MAI KAV .lAMK* Moil

KSMIll'LM *,» Vu.'Spll'....... .. K.L'.V.O.
Sin wil l 1»* V Va» llonnr, K I M U

OF CANADA. 
AGENCIES THROUGHOUT CANADA.

ll.HR.HI

157 St. James StMontreal Office, 's'ik’w.Sim II. Moxtaui' 
It. It. Asm *
A. H AI MUAMTKX 
E. It
C. M HaVh

^hQ Standard Loan Go. H. ROBERTSON, Manager
We offer for mie delienture* hearing Interest nt FI VK per cent 

itv the entire imieinof the company.
RI,550,000.00 

. 11700,000.00

SAFETY DEPOSIT VAULTS.
hank of Moniieal

Helldtn* Montreal109 St. James St,
Capltll Old Sorplni Assois 
Totsl Assets

British American Bank 
Note Co., Limited.

President : J. A. Kammuii. 
▼Ice-Prenidentn : W. 8. DtwwiCE, Toronto.

London, Kng.
R. M. MacLean.

Head Ollicet Cor. Adelaide and Victoria Sts, TORONTO

HEAD OFFICE «

Wellington Street, OTTA WA, Canada.The Trust and Loan Co. H.«l modern and comptai. .ppHino.i l« IN. praduellen »"d 
prelection .(.Nisi eetierltihii* ol IAHKW0TIS, 10*01. CHIC* 
CMTIFICmi PORT AM and HVIIUI STAMPS and tilBecum.nl.

OF CANADA

913,828,666 
14,600,000 
2,676,666 
1,976,331 

316,333

Capital Subscribed, . .
With power to locroa.o to .
Paid*op Capital. .
B.serve Feed. ...
Special Basorve Feed

JSSSSaSS^VLoS STiiJrf&AS.

30 St. Jamee Street, Montreal

el a * dietary value.

Tka Week nee tied by Ikls Company Is Mctplad by ibe

LONDON, NEW YORK, ROSTON
and fiber Slack Eiebanfes

Breath lllllcrat

9 Bleury Street,
Trader»* Bank Bldtf. • Toronto

Montreal

Montreal Srupt Company
In H.ll-C.ll, Prie. SI2.S0

The Insurance Law of CanadaIncorporated IBS9
CAPITAL - $500.000.00
UNDIVIDED PROFITS 158.40345 By F. J. LAVERTY,

OF BLAIR a LAVERTY, MONTREAL.
Solicitors lor the Manu/jCfu 

Yorkshire rus Insar.n e C

Thin Company with its large resources and represent­
ative directorate offers efficient service lor the transaction 
ol all Trust Company business.

rers Life Ins ran e Company
ompeny. Rochester -German 
Company. Jc.insurance

DIRECTORS

, t
Ac.nl.nl tlaanatrr. Hail r K...pl<.y»r.

Liability I«auranee. e%e<l at the Imt Heaton. In fully
liie (e,l'Tj'.V‘ th Maiutrn of the different Province».

mwMWlün Vrnh thr Knu'l.l, .mi ' rrmh ,„rv,,l„.l.. .ml

• • wr II a* to the inert it toner.

E. L Pease 
James Redmond

H. S. Hell, Pr«iid.at N. Carry 
Debt. Arck.r, Vic.-Pr.i- Hea. R. Daadarand 

Cm. E. Drummond 
T. J. Drammcad

F. V. Ron 
W. B. Ren, K.C. 

Wm. Mellon Mac,h«rtea A. Haig Simi 
C. E. Neill C. F. Smith
Hugh Pates I

W. M. Aitkin 
J. E. Aldrtd 
A. J. Brown, K.C.
Fay.tt. Brows 
Gto. Cavcrhill

V. J. HUGHES.
F. W. Them,ion

manager

142 Hotre Dame Street, UA.

IRKIIMUT, RRIICIFAl AIR WWW..W*
atilt lor the inveetmrnt 
re an • private inveat. 
a a ,tipfni'toty investof the fund, of Iwnkn. trust and

om. The ■evurtiten we offer combine the tw » eneemta «>
| ment, nnmely. safety end good inteient return. __ —.

WOOD. GUNDY & COM PANY*
tohonto, can.

UlNUON. «*0.

■-"■G
T-

—

--
•‘1
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IHE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

$11,000,000 
9.000.000

OF CANADA
MONTREALHEAD OFFICE,

ira $6,000,000 KRXfi&n? $4,000,207
rrit ■■ Si. H. Mo.T.eii ALL..; rior-fTM.: Josat.is Homms.IEm.

Pit*toti :Paid-up Capital 
Rest

albx. Barret P. Ore I.ewib 
Andrew a. Allan

C. M. Have 
K. W. Blackwell

K. F. HEEDRN, Utnrrml Vanaper 
T. K. Merrett, Sufitrtntmdfnt »/Rtamkn and Chut Insftrtor.

Thus. Lon<i

Head Office t TORONTO. Impedon :
0 W. J. FinucaN W. J. O

BRANCHES AND AGENCIES.
ALLOWAV W. A. M BI.DBt’MM.J M.Board ol Director»

Z A. I.A Sll. Keq.. K.C . LL.D., 
Vira l,raelileiit.

KliMVNM W M.KKK 
<; v.u., 1,1.1*.. lu .1.,

HON UK-T'vœx HUN w C. EDWARDS
MÎ 'irW! u’Ul " 5i,8 raSSts. k ,.......

.1 W KI.AVKU.K. Kiq . U. I>. WM MrMASTKIt Kw.
i, .TOV3,.»

Al.KXANMK.lt I.A IBM, General XHnager 
A II. 1KKLAND, Superintendent of RiAuchee

silt
Montreal < He».! « Hfire) St. .lAine# Street 

“ IJM St. Catharine Street Kant 
“ .fjo Ht. Cathei me Street Writ 
" l.iB St. Lawrenee Boulevard 
'• 1N(W SU 1 .awretire Boulevard

HvAuhsrnol* ShawTlile
Bury Hherbruoke
l.acfiule Ste. Aicathe
tjuel.ec St. .lerome

" st. Sauveur St. John»
Rigaud St. Jovite

epEwa 
<>ak Lake 
Portait* la 
ltu*Aell

Winnipeg

Ontario
y ml buret 

Mark.tale
Meafotd 
Mi! jntay 
Mitchell 
Mnirklrk 
Niipanee 
nakville 
urlllia

Prescott 
Preatoii 
Renfrew 
stratfoid

St. George 
St. Thoinaa 
lira 
Thai 
Tllhuiy 
Toronto 

•• Muiul 
•* Pari.
•• Park. 

Walkcrtou 
XX at ford 
XVeel Imrn* 
Wcel|N«rt 
Wheatley 
XVilliaiiiNtoan 
Wlndeor 
Yaiker

AlvInstOB
HellVilll.
Berlin 
Both well 
Brain pto:
hat ham 

1 hate « 
<"heal,-i

Melta 
Kgan ville 
KT|i"
Kloia
Unclt
fort William 
Halt
ti*iomtx|uv
lievrgetou 11
tlleiicoe
More Bay
Uvuilon
Hamilton
Hanover

lngereoll 
Kincardine 
Kingston 
I JMicanter
I JAlirdowne 
I-earning!.hi 
Utile 1 1

7,.Branches io every Province of Canada and 
in the United States and England

Manitoba
Brandon

(lladetol e 
t. lie wold 
II art ne y 
Macgri'i..T 
Morrt* 
Naplnta

Botha

Piairie

Montreal OHIcei H. B. Walker, M wager

toadiia (Ra^lnad) Olllce s 2 l.o ntard Ntreet, B.C.
H. V. F. Jonne, Maimger

Now York Agency t lh Ksvlmngv I'lsco

Win «irav
II. I». Schell

mcN ville **** Lethbridge 

Maniivllle 
Metllcine Hat 
Munson

*7™- Brooke| Agl'IlV.

M.mlro City Hr.nih i Avvniil» Sun Hrnuriwn, No Sll 
.1.1’ IU-II, M.uBw't-r

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers'Cheques and Drafts on Foreign Countries, 
and will negotiate or receive tor collection Bills on 
any place where there is a Bank or Banker.

New 
Okotoki 
tilde 
Piueher 

Deer 
Sedgewlck 
Stettler 
Strom*
Toflehl 
Truthu 
Vegrevllle 
Viking (Mciglicnt 
Wain* right 
W clash i win

British Columbia
New W*aimln»t*r 
Vancouver 

*• Ha 
Victoria

St. K
< 'amroec 
Curetai re

Chauvin 
Coronation 
May ala ml 
Kdgcrton 
Edmonton 

“ Namayo'Av. 
Kdeon 
Islay 
Killain 
I .«comb* 
l.cduc

Station
Bed

South

Seehelohewen
*r Melville

Are. da Uabow
CarmlulT Haakatmm
l,atnalioiough Unity 
Kuiwy XVhltc
Mapl*

Anti

The Molsons Bank Chilliwack
Klko
Nanaimo
Sidney

aatinga Stt ivckI ta as
$4,000,000
4,400,000

Capital Paid up
Reserve Fund

Mellfaa, N O 
IN UNITED STATES-New York Agency, 63 Wall St reel 

■ANKERS In GREAT RRIT AIN -The ItOndon Joint Stock Bank,limited
Local Mane§er, Montreal

St. John, N.B.

BOARD ON OIBRCTOEH D. C. MACAROW
Wm. MuI.von Xlâcruiaau*. Pieeideot.

Mat sni* Mot eon
Geo H DavMMoaci 
CRAt.I.UoaiHlh

II Kwinu, Vice Prcaident
W M
M Ma IMPERIAL BANK OF CANADA1» XIcNichoi l.

Jamrs Fi t tor. C.cneral Managei 
t eal In»timei enu Supviiairedent of Fraecnea 

■ W « in. J. II. CeuraaLL,
Aaat Inspector. A eat. Inspector

H. A. Harris». Aeatetaat luapecter.
BRANCHKB

Ontario , ,<*/. Ontario-Cont.
I'anhaond Port Arthur.
Mi nmho HdgMown
Mutton Mmcoe
Rider Smitha Ka!I»
Korea! St. Ma rye
Frank ford St Thoms
Hamilton - West Bn

James Street Kaet Knd Br.
Mai ket Branch t’eeewater 

Heneall Toronto—
lllfhiat* Bay Street
MtNjuolE Queen St W.
KtngevUle Ticnton
KIrkton XV* er
l>mt'ton Mille Went Toronto
I ondvn WHIlantat-iirg
1 tirknow Wnodatork
Menfnrd Zurl-'h
Merlin Quebec
M'»rrlat»urg Art l,*t>aa»a
v «.• wich Halford
One* a <"b runnml
»>•»•■ Hound. Drummond
Petr oBe Kn«'» It**-

AGF.NTS IN XU THF PRINCIPAL CITIFS MF THF WORLD 
Loadoe. Hng'.aad Xgrnl* Paria Bank. Limited. N>w York Agents 

Mrthantre National Hank.
B#>v .dlrclinn* made m nil 
pivmptlv reuiittrd at lovrral i 
of Credit and Tiaxrllrie Circular 
paite of the world.

CAPITAL AUTHORIZED - 
CAPITAL SUBSCRIBED . 
CAPITAL PAID UP 
RESERVE FUND

•10.000,000.00 
• 6,000,000.00 
■ 6,044,278.00 
• 6,044,278.00

A. D. Mvbnfobi'.
W. It Mr AfBB.

liMpectoi.

DIRKCTOKS:
Hon. Kobrbt Jarraav, ' 
and, stow. Scotland. Kt tea Eoeaae, 
Howland, Sib Wm. Wnytb. ?.*ianipeg 

Kicbabd r obese. Quebec,
St. Cathannee. W. J. Gaea. 

BRANCH KB IN PROVING* OF ONTARIO.
Kenera Ottawa
Llatowel Pal
London 
Marahville 
Naahville 
New l.ieSeard 
Niagara Falla

I). R. W île t a, President.
William Ramsay of 

J. Kerb oeaoaNB.
Cawthra Mu 

Wm. Hamilton Mrrritt M.M.

Vice Presides'.
Alberta

Calgary

Diamond 
IMmonton 
l^tht.Mdgo

■rllteh
Columbia

Revoletok* 
Vancouver — 
Mam Street 
II sat Inga Ht
Manttaba

Quake* —Cot/. 
Kiaa*r ville 
Riviere du Loup 
l«arhlne Locks

Bowl 
Pblko 

loce. Hon
City

i mi: resi­
st James Ft.
*i Catherine Rk 
Market 4 Mar-

bur Branch 
St llenrl Br.

Amherst- Ksaes
burg Ferr

Bel wood Fon
Holton Fort
Brantford Galt
Caledon H. Hamilton
Cotialt Harrow
Cochrane H u in *>e raton e Nia
Colt am Ingeraoll
Davivvlllo Jordan
Klk Lake

Ft Calker- 
toes

Si. De wide 
kur 6. Ste Merit 
horse Ft. Tkeeae 

oblneen Tkeeae loe

Vineland 
Welland 

Woods- Woodstock

Porcupine 
Pert art 
Pert Cel 
Port Ro 
Ridge we v 
South Port 

the. Lake pine 
North Fav South 

lee
BRANCHKS IN PROVING* OF yüKRHC 

BRANCHKS IN PROVING* OF MANITOBA.

*ue 
it hi 11

William
d Br.

Maisonneuve 
Cot* d*a N el gee

I'lerrevUle
Quebec
Blrhmond

•rvai
St. < «tire

Ste. Flafle Stain. 
St. Ours 
St*. 1 here 

Illalnvill#
Vi< lor tvlll#

Winnipeg
portage Av.
Main St. 

Ontario
AJvlnaton
Amheratburg
BreckViUe
Cbeetervllle
CHMon

lloh

Montreal.

Brandon Portage La Prairie
IN PROVING* OF tAHKATCNRWAN

ae da
BRANCHKS
te. Broadview, Fort Qu'Appelle, Hague, .Moose Je 
Mord, PriBce Albert, Regtaa, Roethern, Wilkie, W 

PROVINCF OF Al.BKRTA. 
liar?. Fdmontee, Lethhndai

aa. WetaakiwiB
uF BRITISH COLUMBIA 

t. Hernie. Golden. Kamloops Michel 
ijvie. Neleoa, Keeelatoke, Vaocoever. Victene, Wllmer. 
Saving* Rank Department.

Interest allowed oe deoealte from date of d■posit.

B*bVi" w. Northvilla
BRANCHKS IN

ng, Banff, Calgary.
Re 1 ireer. StratbcoM We 

PROVI

Athaheaka l,an< montoa, Let hhndge. Kodellff,

ANl H*
ead Chi

B R S IN
a»e. Cran brook. Hernie.

NVH

New Michel. Movie. Neleoa
rt* of the I kmimum and returaa 
aofenhaagr Commercial Letters 

l.rttrre ik»nrd. available m all
at*'

PuUi.k.4 ky a. Wil..e.Smith <H 160 St. Juh Street. Ourliia BalMiai, UmIhiL

m


