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An Aceldent At the request of some of the compan-
Insurance jcs engaged in the business of accident
Deciston. ipnsurance, we have obtained the full text

of the opinion rendered by the Supreme Court oi

Michigan, in the case of Ketcham against the Amer

ican Mutual Accident Association, and we publish the

same in this issue. The said judgment clearly ex-
plains the position of Company and Agent, when
facts material to the issue of a policy are suppressed
by the applicant for insurance in his answers to the

q;ll'.\’linll_x of the company, although made known o

the agent of the company.  The decision of the Mi

chigan Court is clear and convincing, and ought to

be of great interest to accident insurance companics
and their agents,

— e

Unique Life The London Life Association, Limited,
Insuranee whose Sccretary and  Actuary, Mr.
Association. (Charles D, Higham, recently visited
Montreal in the course of a tour through Canada, is
one of the most unique associations for the purpose
life insurance, being probably without a like or equal.
Established in 1806 for mutual life assurance, the
funds of the association now amount to $22 500,000,
and its advertised claim for economical management
is well-founded, “the expenses being only £4. 125, 4
per cent. of the premiums, or £3. 2s. 4d. per cent. of
the income from premiums and interests.”  The
London Life Association’s system is unique in many
respects, and its strength undoubted; but conformity
with more modern methods of conducting business
may vet be found necessary in obtaining new risks,
Some idea of the economy of management practiced
by this very old association may be gathered from an-
other striking feature of its advertisement, proclaiming
that: “No commission is allowed or agents paid, the
intervention of a paid Middleman being entirely dis-
sed with, at a saving to the Members of one shil-
ling or more out of every pound paid in premiums.”
Altogether, the London Life Association has had a
ly interesting career. i

MONTREAL, FRIDAY, SEPTEMBER 9, 1898,

SiNnGLE Copy - - .10
ANNUAL SusscripTioN - $2.00
96,1

From Amother L L e g e
Point of View, X gaces camp,

at Blenheim Park. From late Eng-
lish papers we find that some 800 representatives of
200 brigades were present, the number of engines on
the ground being about 150, In addition to the
representatives of English and Welsh brigades, the
IFrench Federation and the Royal Belgian Federa-
tion were represented, and delegates were present
from Johannesburg, Australia, and Germany, Satis-
factory as the gathering was in the way of bringing
the firemen in friendly and competitive touch, some
of the newspapers are, very sensibly, asking what is
the position of a town or district which maintains a
voluntary brigade when the men and material are at
Blenheim Park or elsewhere, instead of on the spot
where the danger of fire can arise. From the insur-
ance point of view the question raised is timely and
serious, and it certainly seems hard treatment of the
subscribers to a voluntary force that the fire extin-
guishing appliances should be removed miles away
from the property of those supplying same.  Of
course, some men are always left; but it is only rea-
sonable to suppose that for such competitions as those
Leld at Blenheim Park, the fire captain would select
his Dest men and best engine.  There is much to be
said from this point of view of the great meeting at
the historic home of the Marlboroughs, and timid
houscholders and thought surance managers are
flinging what they feel into words and placipg the
latter on record in the newpapers as a hint to the
fire brigades not to indulge in too many “outings,”
even in the season when the business of the fireman
is not expected to be brisk.

— e i

’

A Complicated

Questiay. tween the United States and Spain,

- many allusions were made to the
monetary interests of France and Germany in Cuba,
It was stated that the bulk of the bonds issued by
Spain for the purpose of raising money for the extra-
otdinary military expenditure necessitated by the

Previous to the outbreak of war be~,




1102 INSURANCE & FINANCE CHRONICLE.

-
viany vears of civil war between the motiier country
and her rebellious colony were held in France and
Germany, and that these nations would surely intes
vene lu'lvrnh-\l their interests in Cuba. The inter
vention of foreign powers was not forthcoming, ow-
ing to the action of Great Britain; hut a very interest-
ing question will have to be settled at the Paris Peace
Conference in connection with the Cuban debt. The
Cuban bonds have been guaranteed by Spain, at least
to the amount of $300,000.000, and as nothing can he
found in International Law making the United States
liable for the debt of the island they apparently pur
pose taking possession of, the bondholders will have
to depend upon Spain for interest on their capital.
What the position of affairs will be when the question
arises of paying the principal and interest of the Cu
ban debt to these unfortunate bondholders is hard to
determme

Perhaps it would have been better for them had
Mr. Hooley's dream of an enormous syndicate for the
purpose of buying Cuba from Spain in the ante-bellum
days been fulfilled.  Since the downfall of Ernest
Ferali Hooley, many surprising stories of schemes in
the air have been told, and among them is this Cuba
Company, Limited, business.  The capital was  to
nave been only two hundred millions, and it is said
that this amount had heen virtually subseribed, and
ncgotiations, extending to bribery, had been opened
with the government officials of poor Spain,  How
ever, Cuban bondholders will derive little consolation
from dwelling upon what might have heen, if Hooley
had been successful, or if the bad noblemen he en
Listed for his army of titled directors had been less
expensive to maintain.

- ewe

The cause of the hearty English laugh
Drying

Stess. ter now ringing throughout the good

county of Lincolnshire is not the busi-
ness of a hosier, and has nothing to do with
- hose, well-saved, a world too wide

For his shrunk shanks.

It 1s a simple story of the flexible pipe made of lea
ther, or various other materials, and used for convey
ing fluids, especially water, to extinguish fires.  We
do not know if, i the parish of Long Sutton, Lincoln-
shire, the fire engine hose, the subject of our story, is
a novelty,  But we do know, because the papers have
duly reported the consequent disturbance, that the
Long Sutton Urhan District Council proposed to sus-
pend the fire-engine hose from the steeple of the
church to be dried in the sun, and the vicar had reluc-
tantly consented to the project, reserving to himseli
the right of supervising the dryving.  We are ot
enlightened with any details of what the vicar of Long
Sutton contemplated in the way of supervision of this
somewhat simple duty of the firemen, and we may
now abandon hope of ever being permitted to know
what was in the mind of this kindly but vacillating
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clergyman, It appears that some of the good poople
of Long Sutton indulged in such severe aml open o
ticism of the action of their vicar in sanctioning the
use of the church steeple for hose drying purpos.,
that he withdrew his consent.  We do not regret v
itis as it is.  We are glad to think that the <oople
of this Lincolnshire church is not to be period 1y
festooned with emblems of fire extinguishing. '
there is no chance of the vicar of Long Sutton Loing
called upon to supervise the work of men engaged 1y
hanging hose out to dry on the church steeple. A\t
the same time we must confess to some curiosite, apl
it would have been interesting to know how the oo e.
siastical concerns of this English parish were consi-
dered to be jeopardized by the action of the vicar i
giving a reluctant consent to the proposal
Long Sutton Urban District Council,

Morcover, we are not informed if there was 1o
other place to hang the hose in all the parish of
Long Sutton,

the

At

Sitbasss sad General Sir Herbert Kitchener's des

Khartoum, Patch from Omdurman to the Prits,

War Office  records  with  <imyple,

soldicr-like brevity the defeat of the Dervishes and :he

virtual completion of another stage in the onwar!
march across Africa of modern civilization,

In his report of Sunday morning last, the Siric
says i—

“This morning the British Egyptian flags were
hoisted  with due ceremony upon the walls of th
Saria (the palace) in Khartoum,

“All the British wounded have left for Abadia m
barges towed by steamers. I saw them before leaving,
They were all doing well and comfortable.  The ca-
valry sent in pursuit of the Khalifa were compelic]
to abandon the attempt owing to the exhaustion oi
the horses, but I have ordered camel squads to con
tinue the pursuit.,”

Although there was much rejoicing in London when
the news of the victory was received, the delight and
satisfaction evinced was evidently due to recollec-
tions of the tragic death of “Chinese Gordon,” a v«
ritable hero of romance and the idol of all Frgland,
in January, 1885,

Numerous as the Khalifa's force appears 1o hav
been, and although, as we are told in the despatches,
“the bravery of the Dervishes can hardly be over
stated,” a complete victory for the perfectly equippe!
Anglo-Egyptian army was  fully  expected. [
prettiest bit of praise for the feat of Sir Herlert Kit-
chener is to be found in the following eulogistic com-
ment of a French paper, the Temps, which says: “A
march so scientifically planned may be likened o tie
solution of a mathematical equation.”

An incident of the expedition adding to its romantic
miterest is the reported release of Dr. Neuficl ], who,
always bold to encounter danger, started with a a-
ravan from Assouan in 1887, ostensibly on trading
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pent, but supposedly for the purpose of effecting the
rescuc o Slatin Pacha, then a prisoner of the Mahdi
\ full and particular account of Dr. Neufield's experi
;.,m- 4= a prisoner for eleven years, first of the Mahdi
and then of the Khalifa, will make interesting reading.,

The wdmiration being so openly and generoushy
display il by the press of the United States for =ir
Herbert Kitchener's success in leading 23,000 men to
Khartoum, is doubtless intended as tribute to the ah-
solutely perfect equipment of the Anglo-Egyptian c¢x
pedition. But when these friendly critics of the Aw
crican press praise the British commander for that e
ganization which was so lamentably deficient in the
Jastily cquipped army recently sent to Cuba, they are
forgetting that the great value and importance of the
commissariat, transport, and medical departments
was not realized by the British Government until «
long succession of little wars conducted in all narts
of the world had taught them a very useful lesson re
garding the feeding, moving and doctoring of large
bodies of men in strange countries and trying clim
ates. o important have these formerly somewhat ne
glected and despised branches of the service become,
that many of the best officers in the British army are
pow found in the commissariat and transport depart
ments, and the work of the army doctors on modern
battle ficlds has obtained for them fully deserved re-
cognition and combatant rank.

A ratlway through Egypt to Uganda now scems a
certainty, and following that may come the solution
of the great problem of South African administration,

S ewre

Without knowing aught of the Lol
Mayor of Belfast, it would be safe to say
he realizes how great is the danger to
any one engaged in the rescue of the drowning. From
some of the ghastly stories told by the survivors of
the French steamship “La Bourgogne,” may be oh
tained a faint idea of the strength of the grip of a
drowning dying man or woman. "Tis worse than the
clutch of poverty, and more difficult to shake off
But Patrick Morris, a Belfast printer, living in Lon-
don, is one of the many plucky Irishmen who in the
effort to preserve life thinks nothing of the possible
peril to limself,  He was present at the disastrous
launch of the battle-ship Albion, in company with a
number of merry-making Londoners.  When  the
ternble accident occurred and the Thames claimed
tozens of vietims from the spectators of the launch,
this brave Irish printer furnished those present with
an mstance of the heroism and seli-sacrifice which
when displayed on the battle field gains for its ex
penent the coveted Victoria Cross.  Patrick Morris
plunged again and again into the river, filled as it
was with the poor drowning London holiday-makers,
teady in their fight for life to clutch, cling to, «nd
possibly strangle a rescuer, and each time he saved
a life. Testimony to his bravery came from those

A Brave
Printer.
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who know that, although any substance will swim
whose specific gravity is less than that of the fluid in
which it is inmersed, there is slim chance of the swim
The mem
bers of several swimming clubs subseribed for a gold
watch, and the same was presented to Morris, of Bel-
fast, by the Lord Mayor of that city, who very justly
remarked that the cross so much coveted by soldiers
had often been presented for actions less heroie than
those of this Irish printer, at the launch of the battle-
ship Albion, .
Such a story may be said to have but little claim
for space in the pages of a paper devoted to insurance
and finance,

mer when scized by a drowning person,

But some of those saved |>_\‘ Patrick
Morris from the slimy bed of old Father Thames
were insured against death and accident, and, apart
from this consideration, even practical business men
will appreciate a story of pluck displayed without
thought or hope of reward.

— e

We feel almost unwilling to credit this
very  strange  story  from across the

sca.  English  papers record the
success of two young men speaking French and Ger-
man with an American accent in passing Confederate
paper money in the city of Birmingham at a trifle less
than the faee value of same.

Brummagem
Goods.

The bills were headed: “Two vears after the ratifi-
cation of the treaty of peace between the Confeder
ate States and the United States of America, the Con-
federate States of America will pay ten dollars to bear-
e They are dated Richmond, February 17, 1864,
and signed A. Baker and C. Beale.
time the bills are, of course, valueless.

At the present

The men are
believed to have in their possession large numbers of
the useless bills,

The reporter plaintively remarks “at the present
time, the bills are, of course, valueless.””  Lest our
Birmingham friends may entertain the faintest sha-
dow of the most remote idea that, although valueless
it present, these bills of the very much defunct Con-
federate States may some day be redeemed, we hasten
to obliterate such false notions by assuring the Bir-
mingham police that Jefferson Davis is dead, the so-
called Confederacy merged in the greatest country
on earth, and that the descendants of those Southern-
ers who fought in the American Civil War and floated
the Confederate serip recently circulated in Birming-
ham, are not redeeming the money with which some
ingenions tourists having an American accent are now
paying hotel bills and also giving them in exchange
for Brummagem goods,

Some months ago, we tried to call attention to a
new industry in Canada—the importation of silver
money from the Straits Settlements for circulation in
the principal cities of the Dominion. Our warnings
were dis.egarded.  To-day every electric car in Mont-
real contains a placard cautioning passengers gainst
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conscious or unconscious attempts to pass this moncey

" of the Straits Settlements, which is not a straight set-

tlement even for car fare in Canada. Perhaps, some
Rip Van Winkle of the swindling profession is mak
ing dear, honest, unsuspicious Birmingham a dump-
ing place for Confederate scrip.
B —

There is a wealth of suggestion to th
student of possibilities, in search of ma-

- terial for a novel, in the story of Her:
Ernest Possel, a German subject, now being told n
several of the Dritish insurance papers. Reuter's
Agency is reported to be respe msible for the informa-
tion received from Rome of the death of an English
lady, whose maiden name was Eleanora Beckett, and
whose dead body was found at the foot of some rocks
on the coast of Tuscany. The details are very meagre;

The Tuscan
Mystery.

but what may be wanting in strength of diction or
affluence of imagery in the intelhgence furnished by
Reuter is quickly supplicd by any romance loving
reader of the following reported facts, Just previous
to the discovery of the English lady’s body, she had
Leen driving with her husband, Herr Ernest Possel
[evestigation of the circumstances led to an order
from the jn(ll\’i.ll authorities for exhumation of (e
Lody., The foreign hushand of Eleanora Beckett,
the English lady, poor Herr Ernest Possel, wasarrest-
ed, and, when subsequently released on bail, com
mitted suicide.  The main if not the only reason for
suspecting ossel of having disposed of his spouse by
precipitating her from a chff on the Tuscan coad
seems 1o have been an insurance on the life of the
lady for $50,000,

We should be sorry to see the insuring by a hns
band of his wife's Iife made illegal. At the same tie,
it becomes a matter of the most serious nature if the
mere fact of this English lady being insured for a
large sum of money led to her hushand’s arrest on a
charge of murder. 1 a peril like this has to be facad
by every man who has placed an insurance value on
lis better-half, the sooner some system of fancy n-
curance is devised whereby he can be protected from
the consequences of any accident to his heloved in
sured one, the better it will be  for all  concerned
What could poor Possel have done to warrant his ar-
rest 7 May we assume that he was a foreign adventu
rer touring in sunny Italy with a wealthy English wife,
and with great expectations at her death; and had he
been known to express a wish for her sudden depart
ure from this sublunary sphere even by stepping
from a carriage into space when driving on the coast
of Tuscany ?

In any cvent, the death of Eleanora Beckett and
the suicide of her hushand, Herr Ernest Possel, adds
another to the list of singular and sad occurrences,
fatal and mournful events, from which some writer
may vet gather the material for an  old-fashioned
three volume novel; or the modern playwright may
weave the plot for a thrilling drama showing up the
tragic side of insurance,
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The Humorous Some of the reasons given by the iy.
Side of sured for failing to renew fire msyr.
Insurance. ance are odd and whimsical, and the
cditor of the Norwich Union Magazine, evilently
falling in with the humour of some of the letters seny
by agents with returned receipts, thus indulges s
playiul fancy or genius :—

“A small batch of “returned receipts” of varving
dates has just come under our notice.  Two o these,
dated 1885, are not taken up because, says the Agens,
“the insurer states that many persons now scnd ther
fire msurance money to Mr. Maller (Muller's O
phanage, Clifton, Dristol), and take the risk them
sclves, relying on Mr. Muller's prayers and the fact
that the money was given to chanty to keep them
safe.”  Another agent loses a renewal for a widels
different reason: “Refused to renew” writes he,
cause | don't spend enough at his house.” A third
agent is more peppery, and states boldly * Is an
ass ! He has nothing to grumble at; he wanted 2
concession which in fairness to others we il not
make.”  But perhaps the most crushing refusal to
renew came on a post-card, as follows: “Dear Sir,
\s | have hopelessly lost my original policy of fire
insurance, and as there is a fire station immediately
under my windows, T have come to the conclusion
that a renewal is an unnecessary luxury.  Yours

" It would be a case of poetic justice if we could
state that this last gentleman was burnt out withi
the vear—but we can't!”

But the funny features of the insurance husiness or
profession are not peculiar to or concentrated in th
fire departments of companies. There has heen s
much of tragedy in recent revelations in London
Tuscany and Tangier, connected with life insuran
that we are ready to welcome anything told about a
policy caleulated to excite laughter or mirth, and the
following ludicrous reason advanced by an agent for
delay in obtaining the signature of a lady to a pro
posal for life insurance under the Married Women's
Property Act, is full of rich drollery, and must hay
served to raise mirth even in the private office of the
president of the company interested. A clerk from
the insurance office called upon the company’s agent
to know why the signature of the lady applicant could
not be obtained. The clerk returned and reported
that the lady “could not be approached as she was s
upset owing to the fact that her favourite canary hal
got the “* pip.”  Surely this is an instance of what im
portant: events may from little causes spring. T
mere growth of a horny pellicle on the tip of the
tongue of her favourite canary is so “upsctting ' to
this feminine bird fancier that she postpones insuring
a life possibly imperilled by her grief at the presence
of pip.

There is certainly a humorous side to insurance as
to banking, and 'tis a pity so little effort s madl
enliven such serious business by indulging
speaking or writing in that quality of the imagimation
which gives to such curious experiences as those e
corded by the Norwich Union Magazine a humorous
turn,

Any laughable incident; any comical adventure;an?
droll story of banking or insurance, should he treas:
ured by those who are frequently harassed with care
and anxiety.

W n
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NOBLESSE OBLIGE.
(Wealth, like rank, imposes obligation.)

e causes that have led to the existence in wealthy
Fngland of the dire poverty that two-penny dinners
are proposed to alleviate are so complicated that it
mav he impossible to find a simple remedy.  Logic
ally the first step is to ascertain the causes.  The fact
that great wealth and great poverty commonly exist
<de by side presents a striking contrast, and it is no.
«irprising that socialistic reformers are in the habit
of saving that they account for each other, and of
claming that these gross inequalities are due to class

privilege, to the law of primogeniture and the sys-
tem of entail, or to undue political, Iin
ghish radicals are  found of pointing to  the

origin - of the  fortunes of some of the great
familics of England; to estates conferred for inade
quate military service; for services to the King or to
ﬂ‘r King's favourites; or for other more or less weighty
or more or less moral considerations.  The sovereign
remedy they urge is “Democracy” with a big “D."
Some ardent reformers seem to imagine that if the
accumulated results of all this alleged undue favoritism
could he once wiped out by some scheme of confis
cation and re-division; in future, wealth would tend
to-divide itself more equitably. A curious contriby
tin to the discussion of this question may be foun
in a recent number of Munsey's Magazine entitle
“Two miles of Millionaires.,” The writer describes
the palatial residences existing within two miles of
the length of Fifth Avenue, which are tenanted ex
clusively by millionaires, He incidentally mentions
that if all the millionaires living in Greater New Yorl
were gathered together and resided on a single strect,
there would be no less than twenty continnous miles,
perhaps forty miles of them. He gives sixty of the
rames of the millionaires who live within the two
miles, and casually observes that a single dozen of
these names stand in round numbers for twelve hun
dred million  dollars: or an average of a hundred
millions each.  The statement is not difficult of belief
when we come to read the list of names, which is as
follows :—

William D, Sloane,

William K. Vanderbilt,

Mrs, Elliott F. Shepard,

H. McK. Twombly.

William S. Webl,

F. Gallatin,

Harry Payne Whitney

Cornelius Varderbilt,

Mrs. Moses Hopkins,

F. H. Benedict.

Andrew Carnegie,

George Gould,

Isaac Stein,

Charles F. Yerkes.

William C. Whitney,

John H. Inman,

H. R, Bishop,

John Sloane.

James A. Burden,

Frederick W, Vanderbilt,
Marshall Orme Wilson,
Colone! Lawrence Kip,
Russell Sage,

Henry B. Plant

Mrs, Ogden Goelet.
General Daniel Butterfield.
William Ziegler,

D. 0. Mills,

R. T, Wilson,

General Thomas T, Eckert,
Miss Helen Gould,
Frederick Roosevelt,
James B. Haggin.

Robert Goelet,

Jobn W. Mackay,

Willam T. Aston.

James Tolman Pyle,
George W. Vanderbilt,
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. V. Newcomb.
George A, Morrison,
William Rockefeller,
Levi P, Morton,
Calvin 8. Biice,

James D, Layng,
Elbridge T. Gerry,
W. V. Brokaw.
Isaac Wormser,
H. O, Havemeyer,
Ogden Mills.
John Jacob Astor.
Colonel Oliver I,
H. H. Cooke.
Isaac V. Brokaw,
H. M. Flagler

James Everard,
Benjamin Brewster,
Robert D, Evans,
Herman Oelrichs,
Collis P, Huntington,
William E, Iselin,

Payne,

We do not need to go very far from Fifth Avenue
to find poverty as dire as can be found in the slums
of London,

“Democrary™ with a big “D," asa panacea for the
disease of the body politic, known as the unequal dis-
tribution of wealth, is evidently a failure. With a
few noble and notable exceptions it is doubtful if any
wealthy aristocrats in the world render less direct ser-
vice to the state than do the American millionaires.
We do not contend that these gentlemen have ren-
dered no service to the country in accumulating their
great fortunes. Their energy and foresight, their
ingenuity, their financial pluck, have perhaps covered
the country with railways or industrial enterprises.
I'he remarkable thing is that the American democracy
Bas not devised means by which these things could
be obtained without practically putting the country
in pawn to the gentlemen who live on Fifth Avenue,
It is foolish to abuse these men for succeeding in
what practically every man in the United States is
attempting.  What is true of the American million-
aires as a class is true of industrial millionaires every-
In both England and the United States
people have been going to the hallot boxes for years
to elect their own law-givers, but neither at West
minster nor at Washington has much been done to
attempt a solution of this problem which is vital to
Loth nations,

The democracy having failed, it might be worth the
while of the millionaires to anticipate the confiscatory

where else,

schemes which are sure to be evolved in some era
of popular discontent. In all ages anistocracy has
heen associated with responsibilities.  In the indus-
tnal age, the wealthy captains of industry are the
natural successors of the war lords of the feudal ages,
and the motto of their class should still be noblesse
wl’ll.g('.
=S - a—
THE KLONDYKE A8 KNOWN TO DAY.

(Based upon information received from T
CHRONICLE'S  correspondent.)

On the 23rd ult,, at the Savoy hotel in London, a
dinner was given to Sir James Grant, of Ottawa. In
responding to the toast of the guest of the evening,
Sir James Grant, after eloquent allusions to the pro
gress and development of Canada, is thus reported in
a London newspaper, The Citizen:—

“Referring to the mineral resources of the country,
he said there was no gold-producing country on the
face of the globe to be compared with Klondyke. They
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had been informed by the figures emanating from the
Canadian Government that Klondyke would pmduce
40,000,000 dols, of the precious metal this year, and
that very day a London newspaper pointed out that
the gold yield from Klondyke would amount to fully
8,000,000 and in his (Sir James's) opinion this would
be small compared to the results they anticipated dur-
ing the next five or six years.
. * . *

Gold was thought very little of there, because it was
in the hands of thousands,  In  the bar-rooms of
Klondyke jars were filled with gold because when a
man wanted a whiskey he handed over his bag, from
which was taken a pinch of gold dust, which was pui
into the jar. He contended that this portion of the
Empire was as important for Great Tritain as were
the affairs of Central Africa or Central Fgypt.

Sir Thomas Tancred, in proposing “The Health of
the Chairman,” denied many of the rumours with re
gard to the climate and conditions  of Klondyke,
which he himself had visited.

The Chairman, in reply to the toast, said that three
claims and a half in the Dominion Creek at Klondvke
had heen valued at no less than 3,500,000 dols.”

Tt is with considerable reluctance that we venture to
destroy this illusory picture by an eminent Canadian
of the riches of the Klondyke; but we cannot refrain
from expressing regret at the unreality of the image
presented to the mental vision of the Londoners pre-
cent at the dinner in question.

We fear good Sir James Grant and the London
newspaper referred to in his speech, during w hich he
referred to Dawson City as a great financial centre,
destined to become the Johannesburg of the North
American region, have been sadly misinformed as to
the estimate of value placed upon the output of gold
from the Klondvke for the present season. The
“figures emanating from the Canadian Government ™
do not exceed one-half of the amount stated by Sir
Tames Grant.  From the testimony of those in a posi-
tion to obtain reasonably accurate information regard
ing the receipts of the banks at Dawson City, and the
amonnts already “bronght out” by miners, the Can-
adian Government officials have not estimated the re-
trens from Klondyke above fifteen to twenty millions,
and we fail to find any warranty for the figures given
by Sir James Grant and a London newspaper. Of
course, the subsequent reference in his speech to
gold being “in the hands of thousands,” will be very
properly received as a mere flight of feverish fancy
Dawson City is now over-crowded, and we carnestly
hope that even the eloquence of Sir James Grant, Sir
Thos Tancred, and the chairman of this London dinner
will not add to the population of the place at present

From a reliable correspondent in the Klondyke re-
gion, we have obtained information upon many mat-
ters about which the most confused and distorted
ideas have been disseminated.  The outfits displaved
in shop-windows, and the reports of travellers given
1o enlarging upon their privations and hardships and
tlLereby enhancing their reputations as hardy adven
tarcrs, have greatly traduced the climate—the sever
ity of cold being much exaggerated.  The surround-
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ings of Fort Selkirk are even pronounced very 1lea..
ant by those who are stationed in that neighb nrho i,
and it is quite likely the headquarters of the miliar,
will be established there. The stories of suficring
and possible famine are in some few instances, 1 4
probability, true. A rush to newly discovercd gl
fields of men ignorant of everything in conncotiog
with the country and climate, save that gold fas ey
found by the favoured few and ought to be awaiting
the many, is apt to be followed by tales of suffcring,
less, and bitter disappointments.  But, under cxiine
regulations, and with the governmental departinents
bemng rapidly organized to deal with any and every
difficulty, much distress cannot long exist, and “imme
is hardly possible. In the early part of the —asor,
the river boats from St. Michaels to Dawson were
greatly delayed; but these and other craft have <ince
landed freight and passengers at  their  destination
without any great difficulty.  Government supplies
have also been delivered by the same route, and,
added to the stores of provisions, clothing and mer
chandize belonging to private companies, ought
remove all fears of famine and discomfort.  [n the
carly days of the stampede of excited miners an!
others to the diggings, we heard many allusions mad
to the barrenness of the country and the utter ab-
sence of any timber.  There are already saw-mills at
or near Dawson City and Fort Selkirk, and the erec
tion of these is said to be warranted by a fair <upply
of small timber.

If anything were needed to disprove the stories of
frightiul suffering and hardship incidental to hic
the Klondyke, a Government blue book, reviewed in
this paper in April last, furnishes the necessary cvid
ence.  We then said:—

“The Report of the Commissioner of the North
West Mounted Police, for 1897, is not an ordinary
volume, and it contains much that will please and in
struct any one who is contemplating a journey to the
Yukon, or who, having friends in that far away
country, is cager to obtain reliable information

This diary of Inspector Scarth, as published in the
Government blue book, being the story of his trip
from Regina to the Yukon, covers a period extendimg
from the 8th April to the 12th June last; and vet the
Inspector contrives in eleven pages of the Report th
give an extremely graphic account of the journey of
lis party of mounted police to Fort Constantine. The
Inspector’s diary deserves reproduction ina nows-
paper, so that all might judge of the interest attaching
to his official report of this almost unknown lind.
We have only space for the closing paragraph of this
official report to the Government:—

“The whole trip has been a delightful one, and the
scenery along this route is unsurpassed by anything |
ever saw before.  We were almost sorry when the top
was over,”

The conditions in the Klondyke have not changed
except to improve, since this mounted policeman and
his companions journeyed thereto. Two financial
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iions, the Bank of British North America
il e Canadian Bank of Commerce, have given to
the country the facilities for transacting banking busi-
ness, and both are reported to be receiving and ship-

corpo

ping large amounts of gold.  We are raising no
question as to the wealth of a country which during
this <cacon has distributed among fortunate miners |
aver ton millions of dollars, and may vet duplicate this |
amont The Klondyke river, especially several re
gions 0 the neighbourhood of Dawson  City, has
prove ! a veritable Eldorado, and more recent dis-
coverics in the creeks of the Stewart and the Hoota-

linqua are adding to the riches of the Yukon territory,

T
the entire region is very rich in  undeveloped
sout cold being more or less distributed through-
ont the entire basin of the Yukon. Put we can fin/}
no anthority, official or otherwise, for the statement
made at the Savoy Hotel dinner, by Sir Tames Grant,
and we hope the London newspaper he referred to
as publishing the output at the same amount, will
rate the extravagant hopes and expectations
1 statement is likely to raise in the minds of Rrit
il investors by admitting that the figures quoted il
pot emanate from the Canadian Government. We
are confident that in stating forty millions of dollars
as the Klondyke output, this patriotic Canadian and
his friends, reflecting upon the hidden riches of the
Yukon, were momentarily carried away by intense
and unregnlated excitement of feeling.

— e
EXPENDITURES OF CANADA CHARGED TO
CAPITAL.

Contimning our statistical exhibit of the national
<. we present a table in this issue of those ex-
penditures of the Federal Government which were
charged to Capital Account for each vear from 180

finar
na

to 1807, with the total amount under each classifica-
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Litest and most reliable information shows that |
re- |
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tion, and the grand total of ( “apital expenditures from
Confederation to 1897, Up to the vear 188, the
carliest one of which details are given in the table,
the outlays of this class, and those since that year;
were as follows:—

{ Total tc | From 159 tofrotal since
| Total to 18 1807 Confederation,

Canals .ovaniiinnnnvans| $32,84103 $15.926,70f $48,768,727
C. P, Railway,..... vees| 01,890,600 831.86¢ 62,713,460
Intercol, and other Rys.| 41,002,775 5,178,08¢ 46,380,825
Dominion lands......... 2,989,462 853,038 3,842,500
Debts allowed Provinces 30,743,392 eeceve vannn. 30,743,393
Public Bld'gs. Ottawa .., 2,001,707 161,748 2,163,545
N. W, Territories .......|  3.777,761 23,638 3,801,309
Public Works. ... vovvun | 2,858,158 4,420,661 7,207,819
MBI« o sho svciesnsioslasansa sonsse 1,745,965 1,745,965

Toltlyopvaioecine $17%,004,877] $29,352,765 $207,147,642

The sources from which the funds were derived
for these large outlays were principally loans, which,
+0 far as they remain unpaid, constitute the main por-
fion of the debt of Canada. There was, however,
a large contribution made towards  expenditures
charged to Capital out of the receipts for taxes, and
cther current revenues,  This was not done by any
special appropriations from the revenue of any parti-
cular years but arose from the system of keeping the
Consolidated Fund, which is the account into which
the current annual revenues are paid, and from
which account are paid the current annual expenses
of administering the public services.  When  the
receipts and the expenditures of each vear are made
up in the Consolidated Fund account, there is naturally
a balance of “surplus” revenue, or a “deficit,” from
the income having been too  small  for expenses,
Since Confederation was established there has been
a surplus in each one of 1R of the 30 vears, the ag-
gregate of which was $30.873.060. Tn each of the 12
other vears there was a deficit, the aggregate heing
$23,060,580. These balances went year hy vear to

EXPENDITURES OF CANADA CHARGED TO CAPITAL.

| LI
(Classification of Items [ Totals of each
charged to Capital 1897, 1896 1895. 1894. 1893. 1892, 1891 18g0. item from
Account, | | 1868 to 1897,
o ! ; e R N S
$ $ $ $ $ $ |8 $ $
Canals..... ceveresnenne 2,348,637 2,268,770 2,452,274] 3,027,164 2,069,573 1,463,270 1,280,725 1,026,364 48,768,728
Can. Pacific RV..uusoans 14,054 65,670 49,210 146,540 413,836 66,211 37,367 40980/ 62,733,469
Debts allowed Provinces. ...oeovoeef.viior vanel enonnines vensn R PP PR PR EE PR 30,743,393
Dominion Lands see.ees 91,412 82,18 99,842 149,147/ 115,038 86,735/ 94.847 ln.!lu‘ 3,842,500
Intercolonial Ry .....e0e 190,570 260,396/ 327,605 439,209 299,081 316,784 1,1 4,317 2,350,787 45 744,905
Public Works.oeieveveee 129,238 114,826 102,393 102,059 181,578 220,879 454,120 * 3,124,260 7,267,819
Public Buildings, Ottawa, .......... o]save Cerresiviy w510 6573 96,665 2,163,545
Prince Hdward Island Ry. .........0] o o0 | canettanes esssoress|esesvecnce 8,300 cevaneiii i ien 635,830
North-West Territories. .. 3,285 543 833 1,149 8,911 1,243 3,901, 4,773 3,801,399
Militia ..coe00000000 0000 745:965| 1,000,000 .40t iiuans B P P P PP PP PP PRP PP 1,745,955
Vearly Totals. ......  3,523,060( 3,781,311 3,030,490 3,862,970 3.088,3-8| 2,164,457 3,115,861 6,778,663
GRAND ToTAL OF EXPEN |
DITURES  CHARGED TO |
Cariran Accr,  FROM |
1868 10 1897. IETTTTRTETY PrrT s ,' ceresieees tene e sieeeeaees $207,447,642

* Includes $2,725,504 spent during previous years by the Harbour Commissioners of Montreal on the improvement of the St.
Lawrence.
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the reduction of capital account or its increase, the
general result being a transfer of $16803,481 from
the ordinary revenues of the country towards meeting
the expenditures on canals, railways and for other
purposes, such as are charged to Capital.  There is
no dispute about the propriety of distinguishing be
tween cuprent outlays for administrative purposes and
expenditures on permanent works and on objets
not justly chargeable to the revenue of the year in
which they are made.  But some sharp controversies
have been carried on respecting the classification of
certain items, both of income and expenditure, botiz
as to the year to which they should be charged or
credited, and as to the items in dispute being current
or ordinary expenses, or of such 1 nature as to justify
their being made a  “arge agai  Capital.  Those
familiar with the finances of any [ ablic institution, or
a manufactory, or those of a company or firm which
spends money on renewals of buildings, or plant, will
understand there being an opening for differences of
opmion on such matters. Expenditures which are
made in order to maintain the value of a building, or
plant, at the figure it represents in the capital account
as originally charged should not be charged to that
aceount, but only those, or the proprtion of those
outlays which increase the original value.

C ompanies and private firms have brought them-
scives into considerable trouble by borrowing money
for outlays, which did not add a corresponding amount
to the value of their property as represented in their
Looks.  They have thus become weighted with loans
for which they have no equivalent assets, and their
finances are very apt by such a policy to be thrown
‘nto disorder.  This is a danger to which all govern-
ments are liable. Each administration is anxi
make a favourable exhibit each year, by avoiding a
deficit: it is also under great pressure to spend money
on all manner of public works for extensions, improve
To bhorrow

10

ments, repairs, new machinery, ete., cte
the money needful for these outlays is a very casy
operation, and the charging such outlays to Capital
Account is an exceedingly plausible policy. Tt is also
a popular course, for the people at large do not fully
appreciate the imprulence of a governmen. mereasing
the public debt by adding to it the amount of ex-
penditures on public works which do nat proportion-
ately increase their value as assets,  As this article,
and the preceding ones, with tables showing the fin-
ances of Canada, are not written with a controversial
mtention, but merely to present the official figures in
a readable form, we leave those who examine them to
draw their own conclusions as to whether the different
governments since Confederation have, or have not,
unduly weighted the Capital Account of the country
with charges in excess of the assets sccured thereby.
As the credit of Canada is involved in the strictest
propriety being observed in charging all expenditures
to revenue or to capital, as their nature dictates, the
more the clectors and our public men in particular,
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familiarize themselves with such tables as we have
presented, the higher will be  the probability of the
national finances being so managed as to mamntain
and enhance the high credit the Dominion enjovs,

e

NOVEL INSURANCE CASE.
(The Vigilant.)

An interesting insurance suit is pending in the Sy
preme Court before Justice Kellogg, in which it is 1y
be determined whether the widow of a Cuban who re
dided in Matanzas is to be regarded as a Spanish <.
jeet, and as such has not lost her title to collect the
insurance on her husband’s life because Spain was at
war with the United States.

Fernandez Valdez was a cigar manufacturer in Ma
tanzas, and had an accident policy for $5.000 in the
Traders' and Travellers’ Accident Company in New
York. His factory was destroyed by the insurgents
he became discouraged, and is alleged to have com
mitted suicide. His widow, Adelaida, made a demand
for the insurance money upon the Company, which
contested the claim,

Abel Crooke, counsel for the Company, claime!
that inasmuch as Valdez had committed suicide, that
fact alone vitiated the accident policy, and his partner
<aid that, as an additional defence, the claim was set
up that all existing contracts between citizens of this
country and subjects of Spain were made null and
void by the declaration of war, and that it would b
aiding and abetting the enemy, Spain, were the insir-
ance Company to pay the policy.

Carl Schurz Petrasch, attorney for the plaintiff, sail
vesterday that the Company's attorney, in answer to
the claim of the plaintiff, said that the conditions of
the policy in relation to notifying were not compled
with, and further that the insured committed suicide,
which was excluded by the terms of the policy.  Th
plaintiff thereupon, continued Mr. Petrasch, claimed
that the Company, by receiving and accepting proofs
of loss, waived the provisions of the policy relative to
notification.  This side of the case came before the
Appellate Division of the Supreme Court, which sus-
tained the plaintiff in regard to the notification.

“The defendant now claims,” Mr. Petrasch went
on to say, “that the plaintiff resided all her life
Cuba as a subject of Spain, and hence could not r
cover against the defendant, which was a New York
Corporation,

“The old rule of law was that all rights of citizens
of sovereignties at war with cach other were forfeitel],
and became void as soon as war was declared. The
more modern and equitable rule is that the courts
are closed to the citizens of the hostile country dur
ing the period of hostilities only, and that as soon as
peace is effected the rights of the respecive partics
are revived without prejudice.

“The United States Supreme Court has hel that
the statute of limitations does not run during hostil
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ities.  The attorney for the plaintiff claimed that as ‘
Congress has passed an Act stating that the people of |
the 1+land of Cuba are, and of right ought to be, free
and independent, and also passed a resolution author
lie United States to feed, arm, and equip the
veople of Cuba in their war against Spain, the people
:.i (‘-u( were not at war with the United States, by
are their allies in the war against Spain.  Mrs, Val
dez being a Cuban, could not be called a Spanish sub
ject, and was entitled to the insurance money.”

" The allegation that Valdez committed suicide 1<
dented by plaintiff,

sng

- ea>e

THE NATIONAL FIRE BRIGADES' UNION
(An interesting gathering at Blenheim Park, Eng)
On the 20th ult., the above organization  opened
what 1= to be called a Fire Camp, at Blenheim Parl.,
the property of the Duke of Marlborough Thos
promoting this yearly camp hope to make the meet
ing to firemen what Bisley is to riflemen, and !
Agricultural Hall Tournament to the army I

Inswrance Observer thus reports the proceedings

“The tents are pit-hed in a delightiul situation near
the entrance to the park, and are sheltered by a
plendid avenue of trees.  Contingents from 200 Lri
gades, representing all parts of England and Wales,
are attending the camp, and it is estimated that nearly
Yoo firemen were under canvas,  The foreign repr
sentatives include delegates from France, Belginne,
south Africa, Johannesburg, Australia, and Germany
Ihe Duke of Marlborough is this year president of th
urion, and is doing his utmost to make the meeting

U SUCCesSS,
. oo

M Guy Pym, M.P., took great interest in (i
gathering, On Saturday, in calling attention to the
question of protection against fire in the country, he
sand it was still thought by many that the provincial
tre brigades were to a great extent supported I-)~'!"‘
insurance Companies, but this was not the case. The
cubject of fire extinction was one of so much import
ance that a statement of the legal status and present
condition of English fire brigades might he useiul
The fire service in England was carried out at the pre
sent moment on the following lines:  First, brigad!
constituted and regulated by special or local Acts f
Parliament: secondly, brigades organized, equipped.
and maintained by local authorities in the exercise of
power contained in Acts of Parliament: thirdly, “»
gades partly equipped or subsidised by local author-.
ities under the same Acts, but partly dependent for
their cquipment or maintenance on voluntary subscrip-
tions: fourthly, brigades dependent entirely on volun
tary subscriptions; and fifthly, private brigades organ
ized v and at the expense of wealthy men, business
firm< railway and other Companies, or other public
bodics A few brigades in various parts of the coun
v were still in the emplovment of insurance Com
panics. but they were very few. Of the brigades ¢on
stituted by special Acts of Parliament the Metropo
Itan Fire Brigade was by far the most important
The Metropolitan Fire Brigade was supported from
three sources—the rates, a Parliamentary grant not
exeeeding £10,000 a year, and a contribution of £33

for every million of insurance on property in the me-
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tropolis, imposed by statutes upon the insurance Com-
panies; and it was regulated by the Metropolitan Fire
Brigade Act of 1865, With these few exceptions the
statutory provisions relating to fire brigades were
contained in the following Acts: Lighting and Watch.-
ing, 1833, under which inspectors were empowere |
in parishes where the Act had been adopted to pro-
vide and keep up fire engines with the necessary plant
for the same, to provide places for it and persons to
look after it, the expense to be paid out of the rates
thereby authorized to be levied. The Town Police
Clauses Act, 1847, by section 32, appointed Con-
missioners who might be entrusted with powers to
provide engines and all the appurtenances, fire cs
capes, purchase or hire of horses for drawing engines,
build engine-houses, employ men to act as firemen,
and give them and other persons such salaries and re.
wards for their exertions in case of fire as they might
think fit.  They were also empowered to send  the
engines and firemen outside of the limits of the distrie:
in which they had power to levy rates, and charge
the owner with the expense thereby incurred.  The
Poor Law Amendment Act, 1867, gave power to i
vestries to provide everything necessary, pavment to
be made out of the poor rate for maintenance and the
charges of such persons as might he required for the
tuse thereof, and the cost of suitable implements and!
accoutrements. By section 66 of the Public Health
et of 1875, it was required that every urban author
ity should cause fire plugs and all necessary works
and machinery for securing an efficient supply of
water to be provided.  The powers contained in these
\cts had since hecome vested in the urban district
council, the rural district council, and the parish coun-
cil as the case might be.  TIn all these Acts, with the
exception of the last, the enactments were permissive
only and not compulsory,  They gave a power, hut
they did not impose a duty.  The practical result of
this legislation was that in some large towns the local
authorities had adopted, and were now exercising,
cuch powers with excellent results, and the addition
to the rates was very trifling in comparison with !
security against loss of life and of property.  Inmany
places the local authorities exercised in part only the
powers conferred on them, and provided more or loss
adequate appliances, leaving to the energy and public
spirit of some individual, and to the generosity of a
few well-disposed persons, the whole, or a greater
part, of the expense of forming and maintaining a
brigade which was verv heavy

The competitions were most exciting and interest-
ing. The chief competition was the National Chal
lenge Shield for manuals, six men and coachman, with
four 50 it lengths of canvas-hose and serew couplings,
The trophy was won by Bournemonth in 65 seconds
The one man drill for the championship of the union
attracted sixty-three entries, the winner heing a fire
man named Blacklock, of Lydd

The Duke and Duchess of Marlborough entertain-
ed the foreign representatives at their palace, and in
the course of a speech the Duke said:

“He was glad to welcome the National Fire Dri
gades” Union to Blenheim. He thought that as a re
sult of the increased wealth of the world they had in-
creased property to protect and also increased dangers
in the preservation of that property. But had they
in the same proportion increased the means of pro
tecting that property from the increased dangers ?
He thought the answer was in the negative, hecanse
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although they had passed Acts of Parliament for fire
protection, those Acts had only been permissive, and
they were unquestionably of an inadequate nature.
I'he result was that some ten years ago the fire bri-
gades that existed were independent of one another,
and in many districts there were no fire brigades at
all. It was left to private enterprise to form the Fire
itrigades’ Union, to amalgamate the fire brigades to-
gether, and to make them one uniform body.  There
vere still many parts of England with no fire brigade
at all, and in some districts the brigades were in an
isefficient conditon. The result was that every year
the public were the vietims of some terrible confla-
gration.  The terrible fires that took place every yeir
had unquestionably to a large extent been due to the
msufficient precautions of those in authority.  The
only way to create a hetter and more satisfactory state
of things among the brigades was by the firemen of
Fngland being recognized as a public body and in-
spected by State officials,  The brigades should also
be paid and maintained by the ratepayers. (Cheers.)
This could only be effected by an Act of Parliament.
He felt he could be of some slight service in offering
to them that park where they could drill, and he
hoped they had received a hearty welcome.  He
ventured to hope that in a few years the firemen of
England would be recognised as a public body by the
Government.  (Cheers)”

The National Fire Brigade Union has been organ-
ized ten vears, and has had for its president two suc-
cessive chiefs of the London firemen.  The import-
ance of the Union is increasing annually, and at the
recent meeting, at Blenheim Park, a conference of
the International Burcau was also held, when the
PParis Congress of 1900 was discussed.  This meeting
was presided over by Captain Mignot, president of
the French Federation, there being also present Cap-
tain Ranter (president of the Roval Belgian Federa-
tion), Captain Blakesley  (Johannesburg),  Captain
Marshall (Victoria), Inspector Lunt Henry (Brussels),
Major Fox (Salvage Corps, London), Captain Welsh
(Ghent), Captain Folker (hon. general secretary Na-
tional Fire Brigades' Union), and others. The dele-
gates met to consider what  questions and  papers
should be discussed at the Paris Congress, in 1900,
and the following were decided: (1) What are the
best means to establish brigades in provincial towns
and villages not vet protected 2 (2) To try and in-
duce all towns to establish an independent salvage and
ambulance service.  (3) The establishment of an in
ternational fire brigades’” burcau as proposed at the
Antwerp and Brussels Congress, 1897 a jury to be
celected to decide what prizes should he given for
following drills: First, for paid brigades; second,
police and part-paid brigades; third, volunteer bri-
gades: and, fourth, private firms' brigades. Tt was
aiso proposed that Sir Eyre Massey Shaw should be
asked if he will accept the office of president of the
international jury,

It is to be hoped that, at the proposed tournament
in 1900, Canada will be represented by a carefully
selected team or teams from the principal cities of the
Dominion

THE CINDERELLA OF INSURANCE.

A POPULAR NIGHT AT THF INSTITUTE OF ACTU \niFs,

It is seldom that the Journal of the Institur: 0§,
fuaries, even among insurance men, may be <aicl
scribed as popular reading, but the July numi
some claim to the appellation.  Often has o e
said that Mr. Gladstone had the gift of setting 1oyre.
to music.  Dut there are figures and figures (< )
as music and music, and we opine that ooy )y
greatest magician might fail to reduce the fignres
the actuary to anything, for public use, hut @ wier]
sort of fantasia, and hence if the Jowrnal is more oiien
than not caviare to the general, the fact mu Le g
tributed to the inherent qualities  of  mathomatc.
The first place in the July number of the Ty
is occupied by a paper entitled “Some Obscrvations
on Industrial Assurance,” from the pen of Mr Reg,
the actuary of the Pearl Life Assurance Compan,
In the course of the informing discussion o which
Mr. Rea's paper gave rise Mr. T, G, Ackland re
marked that in looking through thirty volumes of the
Journal he had only found one paper relatimg to the
subject of industrial assurance, and that not an essa
but a memorandum on topics somewhat foreign

to

s

those of Mr. Rea'’s contribution.  In view of this fact
Mr. Rea may be said to have broken new gronnd, and
by the success of his paper to have given the subjec
of industrial assurance a footing in the Insttote of
Actuaries that it has not held before. Tt is not long
since, as Mr. G, H. Ryan said, industrial assorance
was the Cinderella of insurance, looked down vpon and
scarcely recognized, whereas it was now regarded a
the complement of the ordinary system of lic nsur
ance. There is a feeling in some quarters that on
may embark on the business of industrial a-coranc
with a comparatively light heart.  But surcly it s
portentous undertaking to establish an industral com
pany if, as Mr. Manly said, it is not possible to make
any profits until the ‘income has reached ar least
£250,000 a vear, because it is necessary to ot up A
large organization at great expense before husines
can be done.  This will be cold comfort for one o
two companics that we could name,  Mr. Rea him-
self remarks in his paper that the business as now
transacted by industrial companies differs 1 almost
every important feature from that of the ordinary hie
offices.  The policies are almost invariably taken out

as a provision against funeral expenses, and th
amounts assured are very small.  The benetit per
policy is, indeed, known to vary in different place
with the local cost of funerals, but the averige pre
sent benefit per policy approximates to £ The
weekly system of collections appears to be absolutely
necessary, for all attempts to simplify the labour have
been unsuccessful, and this essential feature of in-
dustrial assurance remains the one cause of 11 high
rate of expense attending the business.  But the as

sured, Mr. Rea reminds us, have the mattes i theis
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own lands, for even in the face of the more favourable
rates offered, and of all manner of persuasion, they

will not relieve the companies of the work of weckly
collections. Compared with ordinary assurance the
liference i the labour occasioned in the collections

may be cstimated from the fact that the averag
the average premium of ordinary policies about £i2

per annim, the collection of which amount would re
wre about 1,500 separate calls from an industriai

a
i p ’

agent. On the subject of weekly collections and the
heavy cxpense occasioned thereby, we are afraid tha

Ar, Rea's conclusion cannot be denied, and they sug
gost some grave reflections. As an abstract proposi
pon it scoms ineredible that millions of working people
i this country elect to pay through the nose for their
msurance when the opportunity of making vastly het
ter terms for themselves may be had for the asking.
It scems cqually incredible as an abstract proposition
that millions of working people in this country find
icimpossible to put aside each week an amount sui
s pay the insurance premium once a month

hoent

mstead of four times in that period, and thus reducs
the number of the collector’s calls from 52 to 12 pe
annu, an enormous saving of wear and tear, labour,

and expense. This habit of laying out money to the

disadvantage instead of the greatest advan
1. however, confined to industrial assurance
There are

areates

ntis o he met with in many directions.
ot people who, for example, purchase theis
2d. an ounce, when

wilhons
tea i cight separate ounces at 1
it get the whole eight ounces together at
Why are these sa

)
thev migl

the rate of one penny per ounce,

crifices thus made by the people who, of all others,
are the least able to make them The habits of a people
are the outcome of their antecedents and environ-

ments and can be materially altered only by the slow
processes of social evolution.  The habits are what
they are hecause the people are what they are.  Sir
[homas Lipton is developing a vast and magnificent
scheme for the supplying of well-cooked good food
of first-rate quality at from 2d. to 4d. per meal, to he
served i attractively-built restaurants,  For a work
ing man to have the opportunity to partake of a hot
meal of rehiable quality, on a commercial and not a
harable basis, within sight of green shrubs and
within hearing of a band of music, for a minimum sum
pence, seems like the realisation of one of Mr
Yet this is what Sir Thomas
Could such

of two
Bellamy's day-dreams.
Lipton confidently promises to achieve.
a revolution be effected in the province of industrial
* We trow not.  Suppose that the Pruden
tial, Retnge, Pearl, British Workman's and other in
dustrianl nndertakings, with all their vast influence and
resonrces were toinvite their millions of polievholders
trcome 1o their offices—with green shrubs and music
acan atiraction, if you like—to pay premiums, wounld
the people accept the invitation, even with the offer
of a groat saving in the cost of assurance  We are
afraid thiat those who would rise to the accasion would
he onlv 4 microscopical minority. Food is a thing

assuran
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that demands attention to-day; insurance may he off
till to-morrow.  Man's physical nature proclaims the
need of food; it is his mental and moral nature whici
urge him to insurance.  Hence only when his mental
and moral nature have been trained to respond to'the
call of duty as readily as his physical nature responds

only then will the possibilities of reform in industrial
assurance be equal to the possibilities of reform in the
region into which Sir Thomas Lipton is carrying his

fascinating experiment.  There is, perhaps, some sort
of consolation—a rank economic heresy, very likely

tor the cost of industrial assurance which, under bet
ter social conditions, might he reduced, that consola-
ton s that the expenditure gives  emplovment  to
thousands of other working men as collectors, O
these men, we are glad to see, Mr. Rea writes in terms
ob warm approval. “The outdoor staff,” he savs, “now
engaged in this class of throughout  the
Ningdom comprises men of intelligence and undues-
tonable character,

business

The honest, straightiorward, and
indefatigable manner in - which they perform their
duties s certainly one of the principal factors in the
ciormous results and successes that are achieved in
industrial assurance at the present day.  One cannot
be closely associated with the business, and hear the
constant voice of gratitude from the masses in their
time of trouble without appreciating the vast amount
of good that is ll:lil) In'illg effected llllnlllgll the medi
um of our industrial institutions,” Ny
forget to refer to the important question of lapses, a
subject upon which much has already heen said and
perhaps much remains to be said.

Rea does not

It is common re
mark that industrial assurance companies largely be
nefit by lapses.  Mr. Rea, however, ridicules this
contention :

“The serious rate of lapsing oceurs,” he observes,
“in the early period of assurance, when the office ex
penses are at their maximum and there cannot possi
bly have acerued anything in the nature of a profit
o the companies. This is well recognized by all
who are responsible for the conduct of industrial as
strance, and every influence is,brought to bear to pre
vent the discontinuance of any contract; indeed, the
agents have to make good their lapses in account, and
their remuncration is specially regulated by the solid-
ity of their business.  This disposes of the argnment
with respect to ecarly lapsing.  In the case of more
matured assurances, a policyholder is, in most indus
trial companies, entitled to a paid-up surrender-value
policy, which, taking it generally, is equivalent to a
present value of 30 per cent. of the preminms that
have been paid: so that the suggestion of a profit ac
cruing to the companies on the lapses of industrial as-
surance is without foundation ™

At another point in his paper Mr. Rea states that
lie has just made an examination of some 10,000 life
claims as part of an experience falling in the vear
1IRg7, and taken quite by hazard from various parts
of the country. e then goes on to observe :

“The average duration in connection with these

particular cses (we presume the average duration »f
policies that became claims) is found to he 5.71 vears:
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whereas the average duration of the policies in force
in the same company is found to be 5.24 years.”

Are not the two foregoing paragraphs in conflict
one with the other, and is it not fairly open for an
incorrigible logician to affirm that Mr. Rea has appar-
ently set up a first-class dilemma ? 1f the average du-
yation of policies which became claims was only 5.71
vears. and the average duration of the policies in force
was only 5.24 vears, would not a logician be ustified
in asking from what source profit was derived in this
particular company ?

If in “the case of more matured assurances” (5.24
vears to wit) a paid-up currender-value policy of 30
of the present value of the premiums ex-
hausts Rea—all profits, then a
fortiori the payment of claims which, being death
claims. are greater in value than paid-up surrender
policies—on policies having an average duration of
only 5.71 vears should not only exhaust all profits
but create a deficiency, and thus the particular com-
pany quoted by Mr. Rea, like the old woman in the
tory, has discovered the means of living on its losses.
We are sorry that the question of lapses did not re-
ceive more attention in the discussion which followed
the reading of Mr. Rea's interesting paper, for it is
a question which, in the public eye at any rate, re-
cembles the case of the two men who stole the leg of
mutton—one swore that he had not got it, and the
other that he had not taken it. Many people may, in
ced if. in the dving words of the illustrious

per cent
according to Mr

fact, be excn
Goethe, they exclaim: “More light, indeed, more

light ! '—The Policvholder, (Eng))
e
COMPANY DIRECTORS AND * COMMISSION "
(“Daily Telegraph,” London.)

It is a well-known principle of law, and one which
acted upon in our courts, that what i3
when received

is constantly
cuphemistically called “commission,”
by an agent or trustee for a purchaser from a vendor
without the knowledge of his principal, is in fact a
Lribe: it is a profit on the transaction which the pur
chaser has a right to extract from the agent whenever
it comes to his knowledge.  Nor is this principle in
any degree less applicable when the purchaser happens
to be a public company. That a director stands in a
fiduciary relation to his company has long heen recog-
nized. and canot now he disputed, and in the matter
of a scale to the company his duty in that regard de-
mands that he shall accept neither money nor shares
by way of gift from the vendor or promoter, as the
Case ma\ he

Nor does it make any difference that when the
Lribe is taken the contract as between the vendor and
the company is in fact already completed, for in that
case it is quite conceivable that it might be his duty as
a dircetor to upset the contract on such a ground as
fraud. It is, unfortunately, but too common for a
vendor, when selling to a company—which may con-
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sist for the moment of seven shareholders o ope
share apiece—to offer sums of money to peraons of
weight and consideration, persons whose nancs i)
be likely to inspire confidence in the public. « thy
the purchase-money may be duly forthcoming A
long line of decisions has, however, made it il
dantly clear that sums of money so paid mav e re.
covered by the company while it is a going «oncery
or by the liquidator if it is in the course of o 4(]”,,_;
up.  The procedure in the former case woull he |,
action in the High Court, brought against the deliy.
quent director, either by the company itseli oy by 4
sharcholder suing on behalf of himself and hic felloy.
s.harchul«l(-rs. But where a company has gone ing,
liquidation an easier and more expeditious method
was prescribed by the Companies Act of 1862

By that Act it is provided that, on the application
of any liquidator of such a company, the Court may
examine into the conduct of any officer of the com-
pany (which includes a director) who has heen guilyy
of any misfeasance or breach of trust, and compel hin
to repay any moneys for which he has become ac
countable, or to contribute such sums to the assets of
the company by way of compensation for his m-‘:
conduct as the Court may think just. Tt must he
borne in mind, however, that this Act conferred no
new rights upon a company as against a director who
had been unfaithful to his trust, Tt merelyv relieves
the liquidator of the necessity of bringing a <eparate
action to enforce the equitable rights which the com-
pany and its shareholders already enjoved  There
can be no doubt upon the authorities that the accept
ance of a gift by a director, by way of additional re
muneration for his services or to induce him to ren-
der them, amounts to such a misfeasance or hreach
of trust as the Act contemplates, or as will render him
liable at the suit of a shareholder or a company. The
late Sir George Jessel, in a case tried before Tim as
far back as the vear 1878, is reported to have even
gone as far as to say, "I am disposed to think that i
a man is promised £500 if he can induce a person to
hecome a director, and goes to that person suppress
ing the fact of the promise, the transaction is an im-
moral transaction, and the person who was to re
ceive the bribe could not maintain an action for it”

There may be something to be said in favour of the
proposition that a man who accepts a sum of money
from the promoter of a company in consideraion of
his giving his services as a director need not neces-
sarily be guilty of a dishonest act, because it may be
that his capabilities for the post are such that his
services o the company will, in his opinion. be more
than worth what he has been paid for them. But,as
it has been judicially laid down, to argue thus is 1o
misunderstand the position and the nature of the du-
ties he has undertaken to the company.  There may
have been no improper intention on his part. hut the
law on the subject is perfectly plain and admits of no
possible doubt, and he will be compelled to refund as
soon as the matter is made the subject of inquiry.
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That the principle is unquestionably a sound one
clearly appears when it is applied tq the case of a di-

rector vwhose name is perhaps the only qualification
he posscsses, and who is in request by the promoter
for the <ole purpose of dazzling the public with an

imposing front sheet,

At the present moment there is a general demand
for such legislation as will define in a more stringent
manncr the duties and liabilities attached to the office
of director. 1t would, however, seem that the ex-
isting low is adequate, at any rate in such cases as
those above referred to.  Is there any reason why
some method of procedure similar to that enjoined by
the Act of 1862 in the case of a company in liquida-
honld mot be available where the company is
«wlla gomg concern 2 With regard to the prospectus
itself, it may be remarked that the tendency of the
fater decisions on this point has been to increase the
personal - liability — of  directors  for  misrepre-
sentations  therein - contained.  Although we have
thonght it desirable at this moment briefly to put be-
fore our readers the present state of the law on these

ton s

points it s, of course, unnecessary for us to disclaim
anyantention of expressing an opinion upon matters
which are at present sub judice, and as to the facts of
which only ex parte statements have appeared,
-
THE AFTERMATH.

The New York  Commercial Bulletin savs:—The
rage for “expansion” has received a setback during the
past fortnight. The sad condition of our returning
troops has raised this inquiry in the minds of those
whom Mr. Lincoln called “the plain people:” 1 we
cannot administer affairs in our own territory better
than Camps Alger, Thomas, Wikoff, and Black have
been administered, how are we likely to administer
the Philippine Islands, ten thousand miles away ?
[T we cannot bring our heroes home from Cuba, four
or five days distant, in better plight than those on the
Seneca. the Alleghany, etc., what is likely to be the
condition of sick and wounded men who must he
three 1o five weeks on shipboard ? Indeed, the fine
outhurst of imperialism that greeted us when the pro-
tocol with Spain was signed is much subdued. Evi
dence may be found in a series of interviews published
by the 7orld on the question, “What shall we do with
the Philippines 2" Ex-Senators Sherman and Fd-
munds, President Schurman of Cornell University,
President Jordan of Stanford University, California,
and a large number of equally eminent men, take de-
cded grounds against annexation or retention of the
Philippines, or any part thereof, except possibly a
coaling-station.  President Jordan delivered a power-
ful address against imperialism to the graduating class
of his university, which has been published for gen-
eral circulation by Mr. John J. Valentine. In this
disconrse President Jordan cites the treatment of the
natives of Alaska since we acquired that country, and
fays that Russia has just as good cause to complain

L RN
against us on their account as we had to complain
against Spain for her treatment of the Cubans. |
that is treason, make the most of it

e -

LEGAL DECISICNS.

KETCHAM v, AMERICA MUTUAL ACCIDENT ASSOCIATION,
(Supreme Court of Michigan, July 12, 188)

Life Insurance—Warranties as to Health—Kunowledge of Agent,

(An accident policy recited that it was in considera-
tion of the warrantics in the application, and that no
waiver should be claimed by reason of acts of agents
not authorized in writing.  The application contained
untrue answers as to the past health of assured whicli
were warranted to be true, and the application stated
that applicant had not concealed anything material
to be known to insurer.  Held, that the answers avoid-
ed the contract, and this though the agent had knowl-
cdge, when soliciting the risk, that they were untrue.)

Error to circuit court, Kent county’; Allen €. Ad-
sit, Judge.

Action by Emily B. Ketcham against the Amer-
ican. Mutual Accident Association.  There was a
judgment for defendant, and plaintifi brings error
Affirmed.

Dwight Goss (N. J. Brown, of counsel), for appel
lant. - Boltwood & Boltwood (M. C. Phillips, of coun
sel), for appellee.

MOORE, J. The husband of the plaintiff was in
sured in the defendant company.  He accidentally
slipped and fell, resulting in injuries which disab!ed!
him for a time. This suit was hrought upon the pol-
icy. The circuit court judge directed a verdict, The
plaintiff appealed.

A number of questions are raised by counsel, Hut
the decision of one of them must end the case, At
the time Mr. Ketcham applied for insurance, he was
53 years old. He was a soldier, and while in the army
was sick with typhoid fever, resulting in a partial pa-
ralysis of his hips and legs. He had been lame so
long, he was obliged to use a cane, but for the year
preceding his application, though still lame, he ot
along without a cane. He had suffered two sun
strokes, which, as expressed by him on the witness
stand, “at the time affected my whole general nervous
system, back, spine, head, and everything else.” At
the time he made his application, he'says he thought
lic had outgrown the cffects of the sunstroke,  His
claim is, he was urged to insure in defendant com
pany by its agent, who knew him well, and had known
him for years. The application was in writing,
was filled in by the assured.  Before w riting the an-
swers to the questions, Mr. Ketcham sayvs he told the
agent truthfully what his experiences had been, and
tihe answers written in had the approval of the agent.
The application provided the insurance should not
take effect until approved by the officers of the com
pany; that the membership should be based upon the
statements contained in the application, which were
warranted to be true and complete, and that the ap
plicant had not concealed anything material to be
known to the association. The certificate issued re-
cites it is in consideration of the membership fee and
the warranties and agreements contained in the appli-
cation, and that no waiver shall be claime by reason
of any act or acts of any agents unless authorized in
writing by the president of the association. In the




apphcation were the three following questions, all
ot which were answered in the negative: “(1). Have
sou ever received a severe bodily mjury 71 so, of
what nature 7 A, No. (2). Have you ever had, or
are vou subject to, fits or any disorder of the brain or
any mental mhrmaty 2 AL No. (3). Have you ever
Lad, or are you now suffering from, any bohly defor-
mties, hernia, wounds, or any disease 7 A, No.”
I'rom what has already been said, it is evident these
questions are material ones, and the answers made
to them were not true. It is also perfectly apparent
the officers of the association could not intelligently
decide whether the risk was a desirable one, unless the
questions were truthiully answered. It is urged that,
as the agent knew the answers were not true, s
knowledge was the knowledge of the company, and,
Laving issued the policy, the company is bound. The
courts have always heen anxious to take care of the
rights of the assured when the applicant has relied
upon the agent imforming the company what had been
truthiully told to him about the character of the nal-:
but the courts never have said the company is hound
by statements contained in an application, when not
only the agent, but the assured knows they are un
true, and calenlated to deceive, and the applicat
is to be forwarded to the company as the basis of its
action, F'ooso hold would put these organizations
completely at the mercy of dishonest and unscrupu
lons agents.  As soon as the defendant learned what
the situation was, it returned the insurance money to
Mr. Ketcham, and denied any liability under the pol
iy, The court did right i directing a verdiet for
acfendant. Brown s, Insurance Co., 65 Mich, 306
32 N W, Rep. 310 Cook o Insurance Co, 8y
Mich. 12, 47 N. WL Rep. 508; Insurance Co, o, Reed,
R4 Mich, 524, 47 N.W '\'l"u 11o6; Finch w5 Modern
Woodmen (Mich) 70 NOWL Reps 1104, Judgment s
afhirmed.

I'he other justices concurred,
—>e
FIRE RECORD.
Fire at Bertram Ship Yard, Toronto, on Sept. 2nd
Llovds Under
wnters, United Duteh Underwriters, Roval Exchange,
Canton, Triton, Thames and Mersey Marine,

Co. of North America, New York Fire Ins, Co,,
Fire Ins

The following Co.'s are interested:

Ins.
Irie
Co., Liverpool and London and Globe,
Scottish Union and National, Norwich Union, Atlas,
Perth Mutual, and Gore District,

Soo.000.  Insurance $175,000

Estimated loss

The North Brit-
ish and Mercantile is the only Co.'y interested in the
fire, which occurred in Saw Mills owned by Estate
of Masson

Fire at Terrebonne, on Sept. 6th,

Loss 860,000, Insurance $9.000.

S ewe
BLANKET INSURANCE ON GRAIN.

The ohjections to a scheme for grain insurance on
a large scale under a blanket form of policy are thus
stated in the Commercial Bulletin of the 7th :

“The agreement to insure grain under a blanket
form covering m all of the stores of the Brooklyn
Wharf and Warehouse Company is not being signed
as quickly and generally as was anticipated.  The
non-signers are prominent enough to make the suc
cess of the movement at this time  quite  doubtful,
Among them are the Royal Insurance Company of
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Liverpool, North British and Mercantile Lisuran
Company of London and Edinburgh, German \mer.
ican Insurance Company of New York, and Pl
Assurance Company of London.  The objeciiong
these companies vary and include these pomni .
that they have existing contracts with agents anl can
not readily change to a fifteen per cent. arrangomens;
that the rate 1s so high as not to be maintaman o an

that the stores nearest the elevators are liablo )
kept full, as a matter of cconomy in handlng the
gram, and therefore the insurance companics may
be involved in a heavy loss through concentanog

of value.

“There is also used the same argument heretofor
advanced-that the underwriters cannot tell  when
their risks are and how much they are hazarding <),
jeet to one fire. The feeling that the separation
“1 1L or adentity preserved, grain from the rest
distinet warchouses may not be perfectly accomplish
e also obtains among officers of companics Th
companies named have with one exception had the
agreement submitted to them by the sub-committe
for signature, and, although they have given no flat
refusal, it is understood that they are likely to stand
out unless it or their attitude undergoes a
clhange.  The Phoenix of London has not, <o far
Leen asked to sign but has decided adverselv on thy
question, The Roval, North British and Phocnis ar
in the Produce Exchange agency of Mr. . R Crait,
who also represents the Commercial Union \ssor
ance Company of London,

“Mr. Charles Sewall, manager of the last named!
company, was attending the Niagara Falls meeting
vesterday, and it was not possible to ascertain that
company’s views, although it was believed that it
stood the same as the Roval and Phoenix.  From
present appearances quite a number of local under
writers familiar with grain insurance believe that
nothing but material changes in the plan will save
it from another indefinite postponement.  They claim
that, while it is their wish to facilitate cconomy in
grain handling at this port so as to lessen the ter
minal charges, the current proposition jeopardizes the
interests of underwriters while giving them no com
pensating advantage.,

“It is thought that another conference hetween the
underwriters and President Mclntyre of the Brook
Iyn Wharf and Warchouse Company will be held and
an endeavor made to fix upon some plan which will
be satisfactory to all at interest.  Grain dealers have
been watching the matter closely, as the successiul
introduction of blanket insurance would mean a radi
cal change in grain handling at this port.  Underita
vessel could take a complete load from one syvstem of
stores and not be forced to move from one to an
other to fill its quota.”

e e
PERSONALS.

Mu, Cnaktes Higuam, Actuary and Sceretary of
the London Life Association, Limited, (England), s
holiday making on the American continent, and was
in Montreal during the week.

radical

Mg, E. A, Litey, Manager of the London Assur-
ance Corporation, is looking well after a briei holiday-
making on his native soil at St. John's, Ntld Mr
Lilly reports that the debris from the fire which oc
curred in 18092, has almost disappeared, and the oty
rebuilt and greatly improved. He also reports the
organization of a capable and well-equipped  fire

brigade.
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Mk . McDovGarp, General Manager for Can-
ava, botsh Muatual Life, who lcl’} anrval: on 20th
July, to visit his lu'ad.uﬁicc in I'.nglnml, .~:n|_ul from
Lyverpool on the 3rd instant, on his return journey.

Me WS Hopaiss, who was recently appointed
Manag . Provinee of Quebec, for the Imperial Life,

miorms The  Chronicle that he has succeeded in
ppornting the Agents required by his company, and
the busimess prospects of the Tmperial are bright,

Corvespondence,
We donot hold ourselves responsible for views expressed by Correspondent

LONDON LETTER.

24th August, 1898,
FINANCE.

Last Saturday was appointed a holiday on ‘Change,
by the Stock Exchange Committee, and the weary
jobbers and brokers were much delighted thereat.
An avtumnal cleansing was the reason of the clear-
out, and the House now wears 'a beautiful and clean-
Iv appearance, and waits for the September booms,
bursts and slumps, with a proud consciousness ol
spotless purity.  The volume of business now being
caried on-may be easily deduced from the fact that
cricket occupies most of the markets with an ocea-

sional game of “touch.”
Y

Hooley has faded away like a beautiful dream until
alter the long: vacation, and disclaimers no longer
All colummns inthe daily press. This is usnally the
time of the vear when, all other sources of news having
run dry, the terrible sea-serpent raises its head from
the vasty deep, and is seen by an entire ship’s crew
somewhere. This year a local monster has raised its
head mstead, and he is  the notorious Hooligan.
Hooligan 15 a tribal name, and is applied to the gangs
of hali-criminal, half-loafing roughs and rowdies who
“hash™ the innocent pedestrian, sometimes from mo-
tives of robbery, but equally as often from motives of
pure brutality.  All this is done in well-lighted, as
well as dark tharoughfares, and the chorus of indigna-
ton raised by the dwellers in the infested districts,
ineets with no response, either in the shape of more
regular police protection or in organised attempts of
the police to break the gangs up. Drastic measures
are proposed which include punishing with the “cat
the captured Hooligans, the formation of voluntary
defensive associations, and the wearing of revolvers,
In the language of the empty “street,” Hooligans are
booming

ok ox

What is doing on the markets is, of course, char-
acterised by extreme sluggishness, Yankees register-
ing rather more activity than anything else.  Pre hably
that will affect Canadas, shortly, for the better, a
consummation devoutly to be wished for,

* o ox

The report of the Committee appointed to look into
the telephone service has resulted in a very unfavour-
able verdict against the National Telephone Com-
pany. The service of this company has long heen
most decidedly unsatisfactory, and the Committee
now suggest that the Post Office should establish
public competing services or grant lcences to local
anthoritics to do so. Business men everywhere will
fise to sccond the motion,
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Another of the questions which public opinion is
agitating itseli about in this quict scason is the lack
ot proper facilities for traveling upon suburban rail-
way lines, in the night and carly morning.  The
Great Eastern Company runs, very wisely, half-hour-
Iy trains between London and Walthamstow all night
long, but other lines shut up entirely between nud-
night and five in the morning.  With the immense
growth of the night working class, this is becoming
a most unbearable hardship, and merits the instant
attention of the Board of Trade,

INSURANCE,

The persistence of the Idiot in these days of en-
lightenment, education, and a free press is one of the
most depressing phenomena that one meets.  As a
case in point, there was a meeting of a Diocesan
Council at Brechin, last week, and the reverend gentle-
men were about to discuss a proposal which would
oblige every Episcopalian clergyman, when entering
upon his charge, to make such assurances as would
prevent his widow and children being left in want by
his untimely death.  Two clerics from Dundee would
have none of it.  In succession, and no doubt with
their chests heaving with suppressed  passion, they

«declared that life assurance was a sordid material thing

and would take participants out of the atmosphere of
the higher spiritual life; that what a clergyman set
aside for insurance would be a deduction from the
money he spent in charity; and that the possession of
a policy would drive a person into matrimony to get
full value for his money. Whereupon, and nearly un-
animously, the assemblage of parsons negatived the
proposal.  There are some people who would say
that life assurance has had a more powerful influence
m inculcating the virtues of prudence, honesty, and
loving regard for one's dear ones, than have many
thousands of pulpit harangues.  And as for the good
effect of some of these diocesan council discussions,
they are painful examples of the survival of the unfir,
- % %

The late Edward Lee Rowcliffe, formerly director
of the Law Fire and the Legal and General insurance
companies has left a personal estates of the net value
of $313.800. He was senior partner in a firm of soli-
citors of high repute,

L

With the holiday season, the usual column of “Cy-
cling Accidents” starts appearing in the daily papers,
and this time it is reported that the managers of ac-
cident insurance offices are going to seriously consider
the extra risks imposed upon them by policy-holders
who mount the deadly “jigger:” and mount and ride
it oftentimes with a ‘dreadful disregard of the most
ordinary precautious for safety. A scale of rating,
taking into account extra risks of this sort, would he a
justice to the more careful assurants, and would be
cn a level with the system that lias won the approba-
tion of sensible men when applied to fire business

* * %

Guarantee offices are perhaps more liable to a big
jump in their payments for claims than anv other
nsurance or indeaity associations, Here s the
local Government Mutial Guarantee Society with a
claim ratio amounting to 20.7 per cent. of its premi-
um income in 1896, going up to 102 per cent, in 1897!
Apart from this sudden snap of ill-fortune, the history
of the society has been rather fortunate and well-ad-
ministered.  Expenses have shrunk from 48 per cent
in 1892 to 34 per cent. last vear, and premiums in-
craese by leaps and bounds for a small society,  Top
thousand dollars was last year's income.

i aee, o S, L
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STOCK EXCHANGE NOTES.
Wednesday, p.m., Sept. 7th, 1808

The long looked for settlement of the railway ratc
war is likely to be an accomplished fact in a few days
time, as the Canadian Pacific Railway have consented
to abide by the finding of the Interstate Commerce
( ommission, given out a few days ago.  This decision
will, in effect, deprive the Canadian road of different
ials on transcontinental business, the right to which
they have vigorously contendo for in the past. I'hey
will thus be placed on an cqual footing with their
American rivals, but their semi-voluntary act in agree
ing to forego the advantage they formerly held, is
reasonably good evidence that they consider they can
hold their own against all comers provided the com
petition they meet with is fair and above board. The
date named for the restoration of rates to the ol fig-
ures is the 25th inst.  The announcement of the
corly settlement of the difficulty has had a magical
effcet on the stock, and it has advaace] during the
week from 87 1-4 to 9o 3-1  'he number of shares
traded in has been very large, totalling 15,300.

* * +

An advance to par is now expected in view of the
favorable outlook for large carnings, and we confi
dently believe that 95 at least will shortly be reached.

. * ~ *

The Street Railwavs continue to show handsome in
creases in their earnings, the figures for August being,
Montreal Street Railway, $11,850 increase; Toronto,
$13.052 increase. The carnings for the latter road
on Labor Day (sth inst.) were almost phenomenal,
exceeding $9000, and this, it is said, surpasses the
lieaviest day that the Montreal Street Railway has
ever had. The enormous crowd which patronized
the Exhibition on the day in question, viz., 70,000, 15
I(‘\]Nlll\ilih' for this The stock has advanced on
moderate sales from 102 1-2 a week ago, to 103 1-3
to-day.  Montreal Street Railway has also moved up
from 278 to 280

- * »

War Eagle has shared in the general activity, and
all the stock that has been offered has heen readily
absorbed at advancing figures. It sold to-day, ex
dividend of 1 1-2 per cent., at 290 and closed strong.

. - »

Royal Electric has weakened on reports’ that it
has been decided to make an issue of preference stock,
which would, of course, rank for dividend purposes
before the outstanding stock. 1t seems a reasonable
view to take, however, that, as the new stock will not
in all probability carry more than 6 per cent, the
present stock should be less injuriously affected than
had a new issue of 8 per cent. ordinary stock been

determined on
- » *

Information obtainable about the Dominion Cot
ton Co,, all points to an improvement in the caming
capacity of the property. It is now reported that
some of the outside mills of the Co. are to be closed,

and that the output of the Montreal mills will Lic ip.
creased, which will-effect a large saving in the coa
of management. There is talk of a bonus of 1 per
cent, being paid shortly, making 7 per cent. {ir the
vear, and, if this report proves correct, the stock will
command much higher figures. Changes in the (i
rectorate are looked for,
* * *
Some holders of Heat & Light appear anvious 1o
throw their stock overboard at almost any price
The mformation to hand as to the Co.'s progress
i~ most encouraging, and warrants the belici that a
dividend will be paid before another vear passes
We helieve there is money in the stock at 25 10 30
* * * )
Richelicu has advanced 4 points on reports of 4
good season’s husiness.  The Co.'s hotel, at Tadousae,
is to be enlarged, and several new steamers are to he

built,
R %

Call money continues easy at 4 per cent., at which
figure it will likely remain for the present.  Rates
have temporarily hardened in New York, where 4
per cent, is now paid.  Bank of England rate 2 12
per cent. Consols, 110 3-16 per  cent,
sterling,  per cent.  Sixties, 8 1-2 per cent

- ewe

Demand

Thursday noon,
The market continued firm, the only change heing
a slight decline in Pacifies, in sympathy with Lon-
don,  Sales were effected at 88 1-4, ex-dividend

MONTREAL STOCK EXCHANGE SALES
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“ L B
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Dominion Cotton., 95

War Eagle........ 290
* 2
- vessaaes 2884

FINANCE CHRONICLE,

iy

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto S
a recent date in this year, compa

pending period for 1897,

G. T, R
lanuary. .
February.
Marche.ione eoveconnns
Apilevavecse @
May 1-7.

3.
lune 1-7,,
ooeo

Total,... ......

$Uisvivevesesiivens
June 1-7...00intnn,

Totalsaecacsees
MONTREAL Str¥eT Ry,

Sept. vesese o
Tota)ivses conss
ToRONTO STREET Ry,

January oo Liiesiiinaa.

Fetvary ...,

MARE . ioiiiennnrs cosoe

AP oo sosievivn, s

May oo cieee aee

June ...

July

Avg.

*Civic holiday in this week.

1868,
1,907,332
1,674,453
2,048,970
1,918,447

429,77

475.501

440,483

586,132

420,025

433475

429,511

597,301

418,5¢4

435,084

410,931

587,255

427,303

439,519

162,794

063,096
$15,224,210

1898,
$1,608,000
1,488,000
2,050,000
1,025,000
507,000
501,000
511,000
710,000
512,000
469,000
475,000
668,000
481,000
486,000
418,000
60 9,000
468,000
4*4 000
491,000
718,000
$15,699,000

1597.
$116,203
ll"?y.‘"
113,129

1808,
110,141
loz,(né

114,67
110,819
123,508
133,155
144,010
32,373
37,364
32,941
31,187
9734
24,790
$1,347,677

188,
$86,562

82,402

92,318

86,508

92,670

94,120
103,803

21,977

28,417
120,478

24,824

12,970

5,740

$753,281

treet railways up to
red with the corres-
were as follows:—

187, Increase,
$1.630,614  $267,718
1,522,246 152,207
1,803,279 245,691
1,776,850 141,597
388,483 41,291
303,802 81,789
409,845 30,638
582,672 31460
418,165 1,800
430,782 2,603
467,83 Dec, 38,072
595,055 1,736
409,851 8,703
452,025 Dec, 16,041
457,030 37,648
055,707 68482
444,338 16,045
450,029 19,510
487,003 24,299
700,780« 37,684

$14.495.438  $006,890
1897. Increase,
$1,333,000 $365,000
1,271,000 217 c00
1,500,000 541,000
1,601,000 324,000
425.%0 82,000
446,000 58,000
460,000 ‘i,nm
608,000 102,000
49,000 43,000
466,000 3,000
*462,000 13,000
602,000 66,000
473,000 8,000
477,000 9,000

480,000 Dec. 41,000

667,000 “ 8 000
487,000 19,000
499,000 ¢ 15,000
05,000 ¢ 14,000
084,000 Inc, 34,00
$13,942,000 $1,757,000
1896, Increase,
$100.110 $7,183
100 819 10,111
103,116 10,013
1897,
99,621 10,520
59,951 12,673
99,442 15,236
103,046 74773
116,337 7t
130,677 2,478
128,625 15,385
28,871 3,502
31,038 6,326
28,808 4,043
33,202 Dec, 2,015
8,562 nLiy2
21,511 3,279
$1,232,827 $114,850
1897, Increase.
$74,546  $12,016
69,744 12,658
78,891 13,427
;3-75" 13,142
2,401 10,209
91,534 2,586
101,501 2,392
21,033 944
23,103 *5,253
17,465 301
21,675 314
11,030 1,946
438 1,438
$671,107 $82,174

t No returns for August 18
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TORONTO AND EXHIBITIONS.

I viable reputation earned by the city of 1o
ronto for ats annual exhibition s being enhanced
year |1 car, and serious attention is already being
;,\\- toothe proposed “World's Fair,” in the sam.

city oot The Canadian Gazette of the 25th ult

INSURANCE & FINANCE CHRONICLE.

[« practicable for Toronto to herald the twentictly |

century by organising a “World's Fair™ for the sum
mer of 1901 2 This is the problem which the Glob
of that city has raised, and which is being discussed
by pr and citizens alike .\\nh‘ some interest. |t
can hardly be said that public opinion is unanimons
on the pomt. On the one hand, we are told that in
ternational exhibitions never “pay.,” and are nowa
days Dittle better than “chestnuts.”  On the other,

it 1s argued that nothing but benefit can come or has

rom - well-planned and wisely-managed enter
these lines.  Toronto, as the Globe indeed
would show prudence in not attempting

rivil some efforts of the kind elsewhere cither
scale of ats proposals or in the length of the
l\l'l'lv s

But granting this, there is

n e
time durmg which it would propose  to
“World's Fair”™ open
much to he said for the plea that in its position, its
population and its past record in connection with i«

mdustrre cxhibition, the city can point to many con
siderations in favour of a proposal which might form
able stroke of enterprise. It must, however
artily backed up by Torontonians lhrnhle\':\ i
sipport is to he secured from other quarters.

I Toronto decides to risk a splendid record by hold

ing an international exhibition, we venture to predict
it will be so “well-planned and wisely- managed” that
all the world will wonder thereat But the  fir
World's Fair™ held in Canada will probably be in

AN L '14.‘n .I[\_

rwe INSURANCE
and FINANCE

Chroniele

LPublished every Friday.
AT 161 ST. JAMES 8T., MONTREAL.
R. WILSON SMITH, Proprietor.
Prices for Adv.rllumo(l oD applicatiop

1119

I'RULY RURAL \illage fire sngines ar generally
antiquated, says the Birmingham Daily Maid, bt on
parish - Warwickshire can beat the record. The
other evening a farmer found one of his ricks on fhre,
nd remembering that there was a manual engine at
a-village three miles awav | will not give our hn
colie friends away Iy namag - he despatehed two
o his servants to summon aid. On the way they met
the local baker with his cart, and pressed him mto
the service, he riding on ahead: \\ hen le

came to
the village in question, he found the engme house, a
rather dilapidated shed, but it was locked, He on
ginred at a neighbouring cottage for the key, “Onh,”

was the reply, “old Tohn Smith used 1o keen the key,
bt Te's been dead this sixteen vears,” Ihis was
comforting, but it was suggested that John's son, the
village sevton, might have the open sesame, so he
vas songht at the other end of the village. Yes, e
remembered that there was a key
mity abont it |

WS,

wonderiul unani
ut he could not rightly sav where i
He believed it was behind the door of the
vicarage coach-house, and there, afte another search,
twas found. Hurrving to the shed the haker found
loek and key so rusty that mu
mogetting the door open, \\ hen at last the engine
Was l‘i';l\'llwl lllt‘ ~pn‘u'~ of the \\|u'\|~ ]il'n\u' to I
worm-caten all through, the hose had heen
Place for mice, the frame was thick with th
vears, and covered with cobwebs, the
quite useless

hotime was expended

a feed'ng
¢ dust (l
thing heing
It was ascertained after that there had
not heen a fire in the village for cighty vears. thus
accounting for the Rip Van Winkle engine. Altera
tons and repairs are now in progress

DEBENTURES

CITY OF STRATFORD

JEALED Tenders will be received by the undersig
N Friday the 1€th day of September, 1898, for ),
amount of §,0,000, bearing date the st day o

ned till noon on
ebentures to the
f October, 1898,

and payable in twenty years after the date thereof,  Said Debentures
bear interest at 3} per cent per annum payable half yearly on the st
day of January and July in each year at Treasurer’s office,

Debentures will be deliverable at the Bank of Montreal, Suatford,
The highest or any tender not ne cessanly accepted,

W. LAWRENCE,

City 7reas,
September, 3rd, 1898

Head Office, - -

Capital and Assets . ;
Premium Income, 1897 .
Dividends to Policyholders .

DAVID DEXTER,
Managing Director.

8. M. KENNEY,

Secretary.

Assurance Com pany
Hamilton, Canada.

81,331,448.27
. 360,713 94
39,246.47

J. K. MCCUTCHEON,
Supt. of Agencs.

H. RUSSELL POPHAM, Local Manager Province of Quebec.

|

S S S

e g e

-

o n




1120

INSURANCE & FINANCE CHRONICLE. SEPT. 0. 188

FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
McCALL, - - . . . - - - - -
BALANCE SHEET, JANUARY |, 1898

JOHN A. President

ASSETS
United States Bonds ($4,323,000), and State, City,
County and other Bonds (§103,850,803); cost of
both $103,384,604 ; market value ......¢...... $108,173,803

Bonds and Mortgages (9oo first lens)...... . 41,082.422
Reul Estate (74 pieces, including tweli e office bldgs) 16,991,000
Deposits in Trust Companies and Hanks, at interest 10,243,984

loans to Policy-holders on  their policies, as
security (legal reserve thereon, $13,747.803)... 7,900,000

Stocks of Banks, Trust Companies, etc. ($4,047,817
cost value), market value, December 3181, 18g7.. 5,085,048
Loans on stocks and bonds (m'rk’t value, $5,626,655) 4,507,367
Premiums in transit, reserve charged in liabilities. . 2,164,207

Quarterly and semi annval premiums not yet due,
reserve charged in liabilities....oo0vvnes & WEsRns 1,880,474
Interest and rents due and accrued ..ovvvvivieinns 1,486,648

Premium Notes on Policies in force (reserve charged
in liabilities, $2,700,000) .. .vves. vesesssase 1,189,401
Total.... ............. $200,694,440

CASH INCOME, 1807
New Premiums...oevvonss verresaeeess $6,650.815
Renewal Premiums, ..o SN BE Fnvene W NRe 26,321,145

TOTAL PREMIUMS . oovivennne .. $32,080,9060
Interest, Rents, 1€, cve coveve vansnes . v 8,812,124
Total cooeeeinien 841,793,084

INSURANCE ACCOUNT—On the Bast of Pald-for Business Only
NUMBER OF

POLICIES, AMOUNT,
In foree December 31st, 1896 200785 82208160648
New Insurances pald for, 1807 63,708 136,666,704
Old Insurances revived and in-
creased, 1807 ..........coocenns 600 2,007 826
TOTALS . . 364,102 $064,380,207
DEDUCT TERMINATIONS
By Death, Maturity, Surrender,
Expiry, ote. . o« o 31,284 87,360,342
IN FORCE, DEC. 31,1897 332,068 $877,020026

$50,204 277
26,020,030

Gain in 1807
New Applications declined in 1807

833,173
9,310

Ceortificate of Superintendent, State of New York Insurance Department,

LIABILITIES
Policy Reserve (per attached certificate of New York
Insurance Department) . cos covevosess ...$164,054,079

Al other Liabilities: Policy Claims, Annuities,
Endowments, etc , awaiting presentment for pay-
ment. .

000 0040080850000 000008 200000000000 0000 2,366,330

Surplus Reserved Fund voluntarily set
aside by the COmpany ...eee.coreeee
Net Surplus (per attached certificate Insur-
ance Superintendent, (Dec. 31st, 1897)...

16,105,926

17,176,105

Total.... ---....... $200,694,440

EXPENDITURES, 1807
Paid for losses, endowments and annuities. ... ...... 814,052,008
Paid for dividends and surrender values....... sesens 5,150,541
Commissions (£3,239,964) on new business of §133,
555,704, medical examiners’ fees, and inspection of
risks ($390,135) ccervenevnnninnnns
Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741,465,131 of old business, and miscellaneous
expenditures cooo.ooe veos sessve

Balance—Excess of Income over Expendi-
tures for year. :

3,631,000

4,790,381

13,982.145
v e 841,793,084

COMPARISON FOR SIX YEARS (18011897

Drc, 31st, 1891, Drc. 31st, 1807, Gaminé¥re
Assets $125,047,200 $20),004,440 $74747.160
Income . 31,864,104 41,703,084 0,038,800
Dividends of
Year to Policy
holders . 1,260,340 2,434,081 1,174,641
Number of
Policy-hol lers 182,803 332,068 160,156

Insurance in
force (premiums

paid) $575.680,.640 $877,020,0256 $301,331,979

ALBANY, January 6th, 1898,

1. LOUIS F. PAYN, Superintendent of Insurance of the Staie o New York, do hereby certify that the NEW VORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

n this State.

I FURTHER CERTIFY that in accordance with the provisions of Seciion Eighty~four of the Insurance Law of the Statc

f New

York, 1 have caused the policy obligations of the said ‘company, outstanding on the 31st day of Dacember, 1897, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CEN I'. interest, and I certity the result to be as follows :

Tutal Net Reserve \'.lue.—‘|64,960,079

1 FURTHER CERTIFY that the admitted assets ‘""2°°,°94.“o

The geveral habilities .2,366'330'

The Net Policy Reserve as calculated by this Department -$164,966,079

I'he Surplus Reserve Fund voluntarily set nside by this Company, which, added to the Department Policy Valuation, provides a liability

cquvalent o a THREE PER CENT. KESERVE ON ALL POLICIES, $16,196,928, The net Surplus, excluding Surplas

Reserved Fund, is shown 1 be .|7,|76,l05.

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany,

LOUIS F. PAYN, Superintendent of Insurance,
Valuation on the same basis as last year would show surplusof ‘33.372,03'.‘0. an increase for year 1897 of $6,690,-

the day and year hrst above written,

034.42.

The Company is prepared to treat with gentlemen of inflasnce for appointments as District Representatives, Some valualle postions

now vacant will be conferred on suitable applicants.

For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCH, 496 Main St,, Winaipeg, Manitoba,

TORONTO BRANCH, 2> King St., East Toronto, Oat,

NUW BRUNS WICK BRANCH, 120 Pdncs William St,, St, Joha, N8, H ALIFAX BRANCU, corner Burniagton anl Pance Streets,
R.HOPE ATKINSON, F.8..8 Agency Director, Company’s Bullding, Montroal.

Halifax, N.S.
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STANDARD CHAMBERS

161 ST. JAMES STREET,

MONTREAL, JULY 1st, 1898.

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin,

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.
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MEAD OFFICE iy - - U
! #OR CaANADA , GEORGE SIMPSON
ROVAL BUILDING, | Mg
. - -« MONTREAL. w MAC“‘Y«'.-W...: Vans
‘ABSOLUTE SECURITY " TOTAL NET FIRE INCOME il
UNLIMITED ummv A e AL ot x : $10, 2_1? 125
RATES MODERATE CANADIAN FIRE
108818 EQUITABLY ADJUSTED LARGEST FiRE OFFICE INCOME
AND PRYMPILY PAID IN THE WORLD ¥ $605,357, 3
\AN B F
0’“,0 R4~C WEAD O ;,(.E
it LONDON, &
MONTREAL NG
SAM. J PlI‘KlN
M. C. HINSHAW Quirad 3 §
Branch Manager Manager & S ry

THE
ACCIDENT &
CUARANTEE
CORPORATION

LIMITEDD

OF LONDON
CAPITAL - $5.000,000

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO

ROLLAND, LYMAN & BURNETT

General Managers

TEMPLE BUILDINC. MONTREAL

INSURANCE

S U N OFFICE

FOUNDED A.D. 1710.

HEAD OFFICE

Mhreadncedle Street. - - London. Log.

I'ransacts Fire business only, and is the oldest purely e

office in the world. Surplus over capital and all lubilities

xceeds $7,600,000.

CANADIAN BRANCH
15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKBURN. Manager.

This Company commenccd busmcss in Canada by
d positing 300,000 with the Dominion Governmen
o' security of Canadian Policy-holdere,
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MGIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE |
ADVOCATES, BARRISTERS, &c. Warrigter, Holicitor, Potary, ctc., |

Canada Life Building, - MONTREAL. N G et eae :

R D MGinpoN, Q.C. T.CHASE CASGRAIN, QUM TELEPHONE 630, Cor. JORDAN & MELINDA St8. 3
Pan HYAN. Victon E. Mirounti. CABLE, “ LEVESCONTE " Toroxro, TORONTO 2 :
P oo ne. DAL e 4

MCCARTHY, OSLER, H
Prefontaine, St. Jean, Archer & Decary, pmr,,m: 3335!,',‘.:',?!_'“[”“

SOLICITORS, BARRISTERS, &c. Freehold Buildings, - = Victoria Street,

Royal Insurance Building, MONTREAT. TORONTO.

1708 Notre Dame St B. B Osler, Q.C, John Hoskin Q.C, LL.D 3
. H , QO Jo O ‘ , LL., Adam R Croe
Q. F.W. Herourl, W. . Kaymond. W, M. Dougine 1 oo iuan

ATWATER, DUCLOS & MACKIE o iwvot Voo oo 8

ADVOCATES, Improved Properties and Morgages for s/1o that are by
j 151 St. James St., - Montreal. netting from § to 15 pe. Addross: !
[ Hon. A. W. Atwater, Q.C., M.P.P. 4
Chas. A. Duclos. s.e.meae.  C. W, CHADWICK, {
Cans Avomess : ' WHITESCO." Financial and f}
WHITE, O’'HALLORAN & BUCHANAN, Fes! Estate Agent -.RAT PORTAGE ¢
Advocates, Solicitors & Attorneys, 'a‘
Commissioners for the Provinces of Canada, Newfonndland TELEPHONE 1870 3 |
and the States o New York, Vermont and Obio, .. T MARECHAI #

New York Life Building, Place d'Armes Square, MONTREAL 9

W.J Wiin Gro, F. O'HALLORAN, A.W.PATRICK BUCHAN A » ADVOCATE

.-o-.“‘ -

New York Life Building, - MONTREAL. i
HATTON & MCLENNAN DAVID3ON & CLAY

£l
ADVOCATS,  Adyocates and Commissioners EDWIN P. PEARSON, "¢ . ROCHELEAU ;!
British Empics Buliding, For the Provinces and Newfrundiand — AGENT = General Tusw ce Agent, ! «i
1724 Notre Dame St. Board of Trade Bld ! orthern Assurance Company, Guardian Ass Co L4
MONTREAL. = ND Koyal
MONTREAL. - b 4 e iy B
J,CASSIE WATTON, Q.C. ) c ticut I v0 C ‘ny, ommercial Union Assuranee Co 1!
% ,n‘nwa a.uum, 8.4, 0,0, | PEERN DAVIDNGY, N.A. - ManL. B, | S (v:::r::“ Ry "m;“ ; XA SWitAes Ou
Huoi 0 MACDONALD, Q.C., J STEWART TUPPER, (). 17 Adelaide St. Eact, TORONTO HREE RIVERS, P.Q. ';|
Frank H. PHIPPEN, Wirttiam J, Torrves, N
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J, PYKE,  MUNTZ & BEATTY i
Barristers, Solicitors, &r. Gaumass Aurs son Ourate GENERAL AakNta i
Winnipeg, Manitoba. . ) . CALEDONIAN Ins. Co'y.
Soticitors for The Bank of Montreal, The Bank of British North A e Quebec Fire Assurance ('lﬂlp;lﬂF. QUEEN Ins. Co'y.
e Tho Morehants S of Connds, The Uanadin Pacits Railway Gon | ey soieenes FORONTO, 15 Toronto i
i
J. N GREENSHIELDS, Q.0 R A E GREENSHIELDS, :E' A. SELWVN, n‘ "' WEAT"ER"EAD.
. - | Insurance & Loan Agent, General Insurance Agent,
| REPRESENTING Representing the Leading English ana ||
GREENSHIELDS & GREENSHIBLDS Northern Assurance Company, Canndian Fie ln»umm-:-"u. )\
| lusuranece Co, of North Ameries, Also Agent for the
Barristers. sollcn-ors‘ Et-c. ‘ \h-n-mtnlv l‘lu-.lmurln:n.nr--“f“‘(”hm. Sun Lite A.':;n:.»::x';:'(:umuuuy and
MONTREAL. lJ~'>;|.|:'.|;'_~:;:‘-'1:f“ l"';_v“:""." YOrk. | BROCKVILLE LOAN & BAVINGS CO
106 8parks Street, OTTAWA BROCKVILLE, Ont.
Hox Jons SO HALL, Q.C, M P.P, SELKIRK CRoss, Q, (',
ALprir ). BROWN, d. WiLsox Coox, W. PRESCOTT SHARY,

GEO. C. REIFFENSTEIN, D. MON ROL, i
HALL, CROSS, BROWN, SHARP & COOK ASNy Concral Agent for ‘

Nand-In-Nand Insurance Company.

Advocates, Barristers and Solicitors, Fire and Plate Glass. BUTAL A3 OTHER BiTisa
TEMPLE BUILDING, Mutual and Stoek Prineiplos INSUEANCE Coupanigs "
186 St. James Street, MONTREAL.

160 Canal St., OTTAWA CORNWALL, ONT.

'onmsou, FLEET & FALCONER, EDMUND BARNARD, Q.C,,
Advocates, Barristers and Solicitors, CONSULTING COUNSEL,

Standard Bullding, 157 St, James Street,

MONTREAL STANDARD CHAMBERS, - - 151 ST. JAMES STREET
W W Kobertson, QC.  C. J. Fleet, A, Volconer, | MONTREAL.




ST e B LT AT i ST X T
- T A S S, Ll - O i T sk B i W

1124 INSURANCE & FINANCE CHRONICLE. SEPT. ¢, 18R

ESTRBLISHED 1809.
Canadian Investmeris

TOTAL FUNDS EXCEED P
$€7,244,500.00 Fl R E & Ll FE (C3 $5,564,200.00

/> NORTH BRlTlSH AND MERCANIILE ¢/

o INSURANCE Co. k. .

MI.NRI HARHIAU Kay.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Lgents fn all Citles and Principal Towns in Canada. Managing Director.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ovee o sosssssse s s $43,000,000
INVESTMENTS IN CANADA, e s s 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ... wooeveee 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. #@-No delays, "=
W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Canada

superintendent.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. Ep—n

R. WILSON-SMITH

FINANCIAL AGENT

\cance aoomses| z1 St. James Street MONTREAL

| cHRONICLE. | IDI

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT
Member of the Montreal Stock Exchange.
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Dominion Burglary Guarantee Qo

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T.,, MONTREAL, Que

Jwsurance agninst Burglary, Electrie Bank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager.

Telephone 1234. t
P. 0. Drawer 2302,

3 &;sﬁWﬂlﬂlWEﬁﬁﬂ

e L THE L

ONTARIO MUTUAL LIFE

— E—— ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

11877 .. 8 Il;'a':"s'io 8 ‘.“."613.0

2) 1887 . $352,928 . $,089,800

3 1897 ...$819,080  $3,74 1,400

Policies In force over saz'ooo'ooo
DIRECTORS

2 ROBERT MELVIN, President.
CoM Taylor, 18t Viee-President ; A, Hoskin, Q.C., 2nd Viee
President ; B, M. Britton, QC., M P.; Franc's C. Bruee :
I Kerr Fisken, BA.. Sir Wilfrid Laurier, G. C, M. G
E. P Clement; W, . Kidd, B.A,; Geo. A Somerville ;
Juines kFarr
OFFICERS

J. H. Webb, M. D.,

Manager. Medieal Director,
T. R. Earl, W. H. Riddell, g
Superintendent, Secretary
@:ﬁwvm;;gmzmmmmmws
THE
ONTARIO isirne
INSURANCE
AND

LLOYDS i Gos "

THEECTTTETTIITE

Ceo, Wegonast,
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The Birkbeck Investment Security
& Savings Company. __

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . |, |, ., . . $600,000
H. P. DWICHT Esq., President
THOMAS LONC Esg., S. H. EWINC, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permanent investment
large or small sums, payable either in bulk or in stated instalments
MONEY TO LOAN

To Purchase or Build, repayable in easy instalments, Full
information on epplication,

Head Office, McKINNON BUILDING, Toronto. 0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAVIER ST. LOCAL MANAGER.

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter

offices of the Western Union Ielegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- 710 —
LIVERPOOL

“DOMINION " Twin Screw, . s 6000 tons

“SCOTSMAN " Twin Screw, v . L6000

“LABRADOR " , . . . . . H000  «

“YORKSHIRE" . . . ¢ . B000 ¢

“VANCOUVER " . ‘ ’ . . 5000«

Large and Fast Steamors,
Midship Saloons, Flectrie Lights,
All moderu Tmprovements,

Sail from Montreal
every Saturday at 9.0 a.m , from
Quebee 6.00 pan, Saturdays,

Rates of Passage: Lt "3 '35
For all information apply to any Agent of the ( ompany or
DAVID TORRANCE & CO.

GENERAL AGENTS, MonTrE AL

LARCEST AND BEST

“LLovDs PLATE GLAss,” (into which
is merged the Montreal Plate Glass In
Personnl Aceldent surance Company, and the Plate Glass
Employers’ Linbility branch of the Steam Boiler and Plate
Flevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance

Liability and Piate Glass business in Canada, and is the largest

Tur Oxtario AccipexT : Larratt | And strongest stock company of its class
N, Smith, ( D.CL., President; [ in the world,
Vice - Presi-
¢ - Director ; Fran-
I, Secretary,

W. T. Woods,

). B. Halstead, Vice-
E. W. Chambers,

The *'ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT @ Edward L.

Bond, Director, 30 St. Francois Xavier
. St ; Oliver G. Beckit, General Agent,

Bastmure & Lighthourn | 3., & kit General Ageo
GENERAL AGENTS, True Lrovos: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada Street; Messrs Boivin, Wilson & ( 0.,

3 TORONTO STREET Special Agents, 338 St. Paul St,
TORONTO H. S. Liaurnousw, Inspector

.+« OPENINGS FOR GOOD AGENTS . , .

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly botween Montreal and Liverpool.. .
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

From Liverpool STEAMERS, From Montreal
raturday, Aug. 20 Iake Superior Wednesday Sept. 7
y P ; Gallia* . " 14
L Sept,. 3 Lake Outario 9 " by
“ ) Tongariros " o ouN
ok v 17 Lake Huron ® Oct, 5
Lad Oct 24 Lake Supervior “ “ 19
“ “ 1 Gallia “ R P
L w 5 Lake Superior L e
.

ia and Tongarico do not earry eattle,

wrs sall from Montreal Wednesday Morning, passengers embark
the Evening previous after so'c
First Cabin to Liverpwol, st 85250 860 and S5, return 8100, §114
and §125 50, necording to steamer and berth selected,
8 Second Cabin 1o Liverpool London or Londonderry, single 832,50 an

5 return $61.75 866,50, according to steamer and berth selected,

BPECIAL RAIL RATES TO AND FROM ALL POINTS,
W CAMPBELL, General Manager, D & C.McIVER
18 Hospital St,, Montreal  Tower Bulldings, 22 Water 8t., Liverpool,

¢ |
g |
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CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chairman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHOGENIX
Assurance Company of London, England.
ESTABLISHED 1782,

Agency Eatablished in Canada in 1804

PATERSON & SON,
— GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.

CONINECTICTUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D Browxk, P rnldom

Onanres R. Bukr, Secrotal 1. W.CLARKE, Ase't Secretary,
DOMINION' GOVEKNMENT m-ln-ux $100,000.00,

ROBEKT HAMPSON & SON, Agents, MONTEFAL

F.RE INS. -HARTFORD- COMPANY

17904,

ESTABLISHED - -
HARTFORD,

CASH ASSETS, $10,004,697.55
Fire Insurance l'xclnufwly.
GEO. L. CHASE, President
P. C. ROYCE, Secretary THOS. TURNBULIL, Assistant Secretary
CHAS K. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

(ONN

WI- print EVERYTHING, from the largest book to the
smallest business card. . .
We bind Account Books fnr \hn h: mh H.mks
and Railway Companies, and Law Books nnd Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

NEW TWO-ARCH FILE.
THE OTTAWA

.LOCK CLIP ARCHES

This File i« STRONGLY constructed and SAME GUAGES
a* ull STANDARD FILES

The oard s VERY S8TRONG and WELL FINISHED*

being made of 3-ply birch
Price 36¢. each.
NEND FOR A CIRCULAR

MORTON,PHILLIPS & CO., Sini'pogess inet took Makers

1755 and 1757 Notre Dame St,, MONTREAL,

$3.78 per dozen.

INSURANCE & FINANCE CHRONXCLE.

Sepr.

lNSURANCE COMPANY
Organised 1792. .o Incorporated 1794

North Amerlca,

FIRE .

9. 183

PHILADELPHIA. MARINE,

Capital, . - - 83,000,000
Total Assets, s - 810,023,220
ROBERT HAMPSON & SON, Gen. Agts. for Oanads

Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

ONE HUNDRED YEARS OLp.

Head Office for Maritime Provinces, Ontario, Man.
itoba, North-West and British Columbia, ToronTo

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, — MoNTREAL
WALTERKAVANAGH, General 1yent,

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

UNIO

R. P. TEMPLETON,
Assistant Manager,

Assurance
Society.

Inotituted in the Reign of Queen Anne, A.D. 1714

HEAD OFFICE, 81 CORNHILL, LONDON, EC.
Subscribed Capital, -

Total | d Funds d
Capital Paid up -
Annual Income, - -

CANADA BRANCH:
HEAD OFFICE, cor. St James and McGil Sta.,, MONTREAL
T. L. MORRISEY, = = MANAGER
J. E. E. DICKSON, Sub-Manager.
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immunm Province Branch, UEEN INSURANCE cCO. 8T. Jomc. N.B. i
[ v & OF AMERICA ¢ g 1, jaRvIS, [
(CHARLES A. EVANS, DOMINION. DEPOSITY - 301000 | Wntesl Agees
Resident Secretary. ‘ f W
v Chief Office for the Dominion: - MONTREAL b i
!r. F. DOYLE, I | MUNTZ & BEATTY, s
' Assistant Secretlry.j CEORCE s < I w. mg_-;f;:_w": Agonts. f
| 0 — —§ b |
The QUIIN pald $640,462 for losses by the Connngmt.lon at St. John-. Nfid., 8th July, 1892, & ! ‘
-
THE WATERLOO < E 08 |
MUTUAL FIRE INSURANCE COMPANY. ,, W&Q = |
—— ESTABLISHED IN 1863 —— & ' p 3
Head Office, - - - WATERLOO, ONT l
TOTAL ASSETS $334,083.00 ;
POLICIES IN FORCE, 25,197 :
e K TR AT Sk e vl S W e e ;i
CEORCE RA”?,‘,,'}.%.’,,.. ©. W T"ng;,‘,’. M\EW __yAN/") over 835,000,000 u
JOMN KILLER, Tnspector, JOMN SHUM Vice Prosident 267 NT. JAMES ST, WONTREAL o
THE :_l
CANADA ACCIDENT |[onmst mp FOREIG WARINE INSURANCE 00, ~
Capital and Surplus Assets, 87,669,000. }
AS§:{}‘EANCE COMPMAONNY. Issues Open Policies to Importers and Exporters. ’
NEAD O ¢ TREAL EDWARD L. BOND, General Agent tor Canada, i '
A Canadian Company for Canadian Business MONTREAL. '

ACCIDENT & PLATE GLASS | - -
SURPLUS 50/, OF PAID UP CAPITAL | Ihe Roya|=VlctOl‘la

Above all liabilities including Capital Stock.
Life Insurance Co. )

L uTOR ey A e

T. H. HUDSON. R. WILSON SMITH. . £
Manager, I'rnhl'-n{ Head omce : MONTREAL Bapltll . 3‘,000,000.

i

i)

".E L"‘ ”A'““E. Full Deposit in Government Securities for the Protection of 3

GOMMERCIAL UNION Policy-Holders made with the Government of Canada. A

DIRECTORS OF THE COMPANY :

¥
Assuranoce Company Ltd. of London, Eng. JAMES CRATHERN  Esq, JOIN CASSILS, Fs i
ANDREW F. GAULT, Esq KEV. k. H. W \‘I‘l‘\ DD {
ital and Assets, - $32,600,000 | [\ \l|||'\:”|'|:-|ruls' N, Es GASEALD LastorS ¥
o ' ) AN b Ly "o Fn |
, m Fund (in special trust fur I.:fc Iuluy H lucn; 9,548,535 1. ;”'.‘\I“‘R ... "\.‘,,'\ ,,\:“'. MOit 'yl' ¥ Feq 1 i
- HOBE Al'K  En N. BATE 3
l'llvoul'm‘l 31?;‘:::thn&:mon Governmont - - lzg(l)gg I G, RODDICK, Exq., .\lfn R DAVID BURKE, Esq. éf‘
J b 4
HEAD OFFICE CANADIAN BRANCH: OFFICERS OF THE COMPANY : K
IT31 Notre Dame Street, - MONTREAL viresident | JAMES CRATHERN, !
ieo-Presidents : ANDREW F, GAU'LT,
Medical Dir.: T, G, RODDICK, M.1 !
J' Mccn:coﬂ Manager . Treas }\ "A.(I::u. \w( y oy ‘! T ;(UIN“.«'N el
Applications for Agencies solicited in unrepresented districts, Gew'l Manager : DAVID'HURKE, A1A., P88 g
WE LARGES) rIKE INSURANCE COMPANY LOSSES ADJUSTED PROMPTLY AND LIBERALLY if‘
IN THE WORLD. lu d a n El n IATES MODERATE, o b
/ ll 0 and o 3 4
‘ IVE[[ll]l] ﬂl] llSlllﬂllﬂB [; i

e " Assels, $49,782 mo. i

€9, BAITA Y, 1
CHAIRMAN. —— L G. F.C. SMITH, r t

cmu AGENT & PESIDENT BECRgTAR
WM. M. JARVIS, 8T JOMN, N.B., GENECRAL ALENT FOR MAP’ TIME PR

N
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. +» THE. .

MERCANTILE FIR

INSURANCE COMPANY
INCORPORATED 1878 :(— —

Head Office, - - - WATERLOO, ONT

Q® eeish Amg,,
9| ™

INCORPORATED 1833

A S‘ \ “‘
S8y SUBSCRIBED CAPITAL - - - 5250000
SUR ANCE GOV\\) A DEPOSITED WITH DOMINION —
GOVERNMENT - - - 108,487

HEAD OFFICE - - TORONTO. All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
oLD RELIABLE PROGRESSIVE with Assets of $15,000,000.
FIRE AND MARINE INSURANCE. JAMES LOOKIE, President, JOHN SHUH, Vice- Prosident
ALFRED WRIGHT, Secretary. T. A, GALE, Inspector
Cash Capital, - - - $760,000.00
Total Assets, - - - 1,610,827.88

Losses paid since organization, $16,909,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
Presudent. Vice-President.

Scottish Union # Naﬂonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824,

How. 8, C. WOOD JOHN HOSKIN, Q.C, LL.D

— 30,000,000

Capital, - = = = = = °
8. F. MCKINNON ROBERT JAFFRAY ]lol:.l Allell. - - = - - - - 44,7634%7
{OMAS LUNG | AUGUSTUS MYERS Deposited with Dominion Government, - 125000
: (nvested Assets in Canada, - - - = 2103201

H. M, PELLAT1
North American Department, Hartford, Conn., US.A,

MARTIN BENNETT, Manager. JAs. H. BREWSTER, Asst, Mgt
WALTER KAVANAGH, Resident Agent, Montreal,
MEDLAND & JONES, o w Toronto,
A, U, ARCHIBALD, - Winnipeg.

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

P, H. SIMS, Secretary.

C. R. C. JOHNSON, Rosident Agont,
Canada Lifo Building, - - MONTREAL

TELE

WESTERN

Assurance Company.

| FIRE AND MARINE. |

l INCORPORATED IN 1851,

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Head Office, - - - TORONTCOC
e Acepte s ‘q;,‘.“_“\
o Sk J— Assets l)'((. 30 1897 $230.870:308
“apital Pald- ,000.000 . J ™ LR ==
e s S [ncome in 1897 $48:572:200
Annual Income, over 2,280,000

Reserve on existing policies:
4% standard, and all other
liabilities $180:333133
Surplus- on 4% standard $30:543174
Paid to Policy holders in 1897 $21:10634

LOSSES PAID SINCE ORGANIZATION, $25.300.000

DIRECTORS *
Hon. GEORGE A. COX, /restdent.
J. J. KENNY, Vice-Preddews and Managing Duectr

Hox, 8. U Woub W, K, BROCK

GEO, R R, OOCKBURN J. K, OSBOKNE
GEO. MOMURKICH H. N, BAIRD
ROBERT BEATY
PP
Ageneies in all the principal (Mics and Towns in Conade
and the Uwited States,

 ————

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streels
C. H. ROBERTS, Cashior.
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The DOMINION BANK

CAPITAL, - $1,800,000.
REBERVE FUND, $1,500,000.

Directors:
Hox. Sik FRANK SMITH, Pre llnl

E. B, OSLER, Viee-Presiden
Fdward Leadlay, W lllunn Ince \Hlm I . Matthews,
W. R. Brock, \_ W, Austin,
HEAD OFFICE, - - TORONTO.
Agencie

Bellevill Gue Ipl8 "I mnee, Seaforth,
Iran ‘ tor Lindsay, Oshawa, Uxbridge,
( A Montreal, Orillia, Whithy,
Queen ~|u 't West (Cor. Esther Street), lnnnl Winnipeg.

r. Sherborne),

Ring Street East (¢

Prundas Street (Cor,

Spading Avenue (Cor,

Drafts on all paris of the
tinent of Europe bonght and Sold, o

Letters of Credit issued available in all parts of Europe, China and

- R. D. CAMBLE,; ceneral Manager

o), “
United states, Great Britian and the Cone
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Canada Life Assarance Co.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

Capital and Funds over.
Annual Income over......

- $17,400,000
82 740, ,000

Sum Hssursd over $7Il 140,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

p—
J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES
Has ch +Jots of Provinelal, City and County Debentures on
har | and su lnll ru Trusts, [nsurane ¢ Companies and private in
vesto
speeialty made of Halifax Fleetrle Tram, I~u| le's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,
—

c"’“.,’:(d,':"‘-";o.;,, " Correspondence Solicited,
o sL

}'u A PREVENTIVE

.
ﬁﬁmsci“‘ s

18 WITHOUT EQUAL.

I
I

PosITIVE EVIDENCE _~
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN &£ SON,
14 Phillips Square, MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
S8how Room, 1794 Notre Dame S8t.,
MONTREAL.
A J. WHIMBEY,

Manager for Canada.

Why not Go to

the hest house when you want a fine article in Je wellery—a
et class Diamond or a pretty little Gift in the way of a
Silver Novelty.  Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our lnnn[\ all the best that is made. We warrant
everything we se!

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Stroot, MONTREAL

A. W. MORRIS ., ,, e

BOND AND INVESTMENT BROKER
INSURANCE, ac,

79 St Francois Xavier Street,

MONTREAL.

W. GEORGE MuTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

# School Debentures
#* Industrial Bonds

No. 1 Toronto Street, TORONTO, canada.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT.

MONTREAL.
Telephone 2620

J B WILLIAMSON Imponarol

. 4 o J‘ﬁ’ma AND OTHER
t m@ Precious

Correspondents in
LoxpoxN,
NEW YORK.

iﬁ’ Stones

Fine Jewellery, Gold and Sllver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Wateh repairs by competent workmen and guaranteed,
Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL,
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THE MOLSONS BANK.

86th DIVIDEND.

The Shareholders of the Molsons Bank are
herely notified that a Dividend of FOUR
PER CENT anda Bonus of ONE PER CENT
upon  the capital stock has Leen  declared
for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and after
the FIRST DAY OF OCTOBER NEXT.

The transfer books will be elosed from the
24rd o 30th Septemier, both days inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
itx banking house, in this city, on MONDAY
the 10th of OCTOBER next, at three o'clock in
the afternoon,

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager,

Montreal, 23rd August, 1898,

THEBANK OF OTTAWA

Head Officet OTTAWA, CANADA,
Capltal (fully n.n.hu. - $1,50 \\ 000
Rest . . $1,125,000

DIRECTORS :

CHARLES MAGEE, Prrsinenr, GEO, HAY, Vicw-Presioeny

How, Geo, Brvsow, In, Avex. Frasen Jown Marmuen,
Davip MAcLAKEN D, Murrny,
BRANCHES :

ALEXANE Hawkmsnuny Orrawa, Bank M Runrnew
Annrn KEEWwATIN Paxxy Sousp Tononro
Hrac KrMrrvitie Pumsroxs Winsrna
(Au-hmlu. Maviawa Rar Portace
Davewin Orrawa, Kidean St ll'ul!A\-l LAPRAIIR

GCEO. BURN, Ceneral Manager D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in 8t Paul . Merchants National Bank,
Agents in London, Eng. : Parr's Bank, Ltd.

SErT. 0 188

The BANK Ol‘ TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada
CAPITAL « @ A 3
REST - «

$2,000.000
1,800,000

DIREGTORS
GEORGE GOODERHAM, P'res,  WILLIAM HENRY BEATTY, Ve Pres
Henry Cawthra, Robert Reford, Geo, J. Cook, Charlcs Stuar,

DuNcany Coutson, Gen'l Mogr.  Josern HENDERSON, [nspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  Lonion
Montreal Montreal, Pt, St. Charles Peterboio  Petrolia
Port Hope St. Catharines

BANKERS
Loxpox, Eng ,The City Bank (Limited); New York, National Bank;
of Commerce ; CHICAGO, First National Bank § MANtTOBA, BRiTISH
Corvmuia and NEw Brunswick, Bank of British North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.

l\l'ﬂulnlATlh 1832,

Capital Pald-up .,
Reserve Fand ... .

I'IIU'L"I'"IL'A
Jonx Dovern - President, JOUN Y, PAYZANT, - Viee President
Jarres Hanr, R B, SEETON,  CHARLES ARCHIBALD,
HEAD OFFICE - =  HALIFAX, NS,
H. C. McLrob, General Manager D. WATERS, Inspector,
BRANCHES,

In Nova Scotla--Amberst, Annapolis, Ilrngem'n, Dighy, Kentville
Liverpool, New Glasgow, North Syduney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Frederickton \l.."u..“
Newcastle, St John, St, Stephen, St, Andrews, Sussex, \h.u.| tow

In Prince Edward Teland lmrlnnewvn and ﬂulnlm-nnh u~|~ bise.

In Quebee—~Montreal. F. Kennedy, Manager,

In Ontario -Tormto, . Pitblado, Manager,

In Newfoundiand—8t John's, W, E, Stavert, Manager,

Harbor Grace ~James Lnrie, Manager,

In West Indies— Kingston Jamaiea, W, P, Hunt, Manager,

In US ~Chicago, Il Alex. Robertson, Manager, and J. A. MelLeod
Assistant Manager. Calais, Maine, .

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

Head Office, - = = = Toronto
DIRECTORS :
G R R COCKBUE Esq., Pres. DONALD MACKAY, Esq y Viee Pres,

Hon, J. C, Alkins, A8, Irving, Esq,, R. D. Perry, Esq., 1) Ullyot, Fsq,
Johin Hallam, Esq.

CHARLES McGILL, General Manager,
BRANCHES :

E. MORRIS, Inpectors,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville Lindsay Ottawa Toronto
Buckingham, Q. Moutreal Peterboro 5‘"‘«'" n St

West Toronto
AGENTS :
LONDON, ExG.—Parr’s Bank, Limited. FRANCE & EUROPE Credit
Lyonnais. N YORK—~Fourth National Bank and the Agents Bauk of
Moutreal.  BOSTON ~Tremont National Bank.

LA BANQUE JAGQUES-CARTIER

1002 MEAD OFFICE, MONTREAL
CAPITAL (pald up) . . . . ”00.000
RESERVEFUND . . . $201,000

Dl'.cf“- .

How. Arrm DEsIARDING, A S HMamEun, Bag, Vice Presiden
Dumowt LavioLerTe, Kag, G. N DreHaRME, K l J <l HEavcHEMIN, Kaq
TANCREDS BIRNY RNV Gieneral Manager RAN, Inspector.

M Exnest Brosen, Asst lmuu-r
BRANCNHES

Montreal Pt St lt..\u Quebec (8t John Street)  Hull, P Q.
. (Omtario N - (8L Sauveur) st Anmbllw rqQ
(SL Cnthe nnr u-i Peanharnois, P Q Valleyfield, |
Victonaville, l (¥}

9
Ramonton, (Alberta, N W.T.Ottawa.

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS:
amis, FRANCE, Comptolr National d'Escompte de Paris. Lo Credit Lyon:
lun-. lnull\.l-p‘tlv National ' Kscompte de Paris. 1o (Mlllymnut Glynn,
rrie & Co.
Naw |‘ull ?\i Bank of Amerioa.  National l‘nl Bank.  Hanover National Hank
National Hank. National Bank of the Republie. Western National

BosTe, Mass W Bank of the Commonwealth. National Bank of the Republic.
Cuscaen, 1k Bah of Momireat
L.
l“ of Oredit for traveliems, ote., etc., \sued avallable in all partscf the
workl. m-‘nulmumm—

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - $2,000,000
RE - 1,2
odd ®  Dpigkcroks. PRSPy
M. 8. Howraxn, - President, T. R, MERRITT, - Viee President,
WiILLIAM RAMSAY, Huan RyaN ROBERT JAFFRAY,
T. SUTHERLAND STAYNEK, ELIAS ROGERS.

HeaD OFFICE, -~ = = =« TORONTO.
D. R WXLKIE (lmlenl Manager.
BRANCHES.
Fssox, Ingersoll, Rat Portage, St Thomas,
Fergus, Ningars Falls, St. Catharines, Welland,
Galt, Port Colborne, Huull Ste. Marie, Woodstoek,

Montrea) q!-u
Cor. Willingston St. and Leader Lane
TORONTO z Yonge lm%lnn Sts, Branch,
Yonge and Bloor Sts. Bra

Portage La Prairie, Man. I Calgary, Alta

Brandon, Man,
re

o Albert, Sask, Edmonton, Alta,
wton South Alla, | Revelstoke, B C.
AGENTS—London, Eng., Lloyd's Bank, L.td. New York, Ilu.h of Montreal,
Bank of Ameriea,

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at sgencies of the Alaska
o unnnevelnl Company at St. Michael and Dawson City, and at the Hudson's
Bay Co.'s Pmu on the Mackenzio, Paece, Liard and Athabasca iivers, and
ther Posts in the Northwest Territories 4 ad Britlsh Columbia
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INSURANGE PUBLICATIONS,&0.

FOR SALE AT THE OFFICE OF
Lhe Insurance & Finance Chronicle, Aontreal.

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

S ance Chronicle: A weekly journal dey Banks and Banking —1he Bank Act, Canada, with notes, author-
the ":“yr'"’r‘ ||.|‘I‘ﬂl"\‘|':'n"'|n‘unln(¢ and General Financial effairs, ities, and decisions, and the Law rrl.mu‘(‘l.- l' heques, ““.nghout'
Eoat n January, 18 wnual Subscri ption .2 00 Receipts, Bills of Lading, Etc., alvo the Saving Bank Act, the

wd Vo lumes, per vol . . 350

Winding Up Act, and Extracts from the Criminal Code, 1892, By
J. J. Maclaren, Q.C., D.C. L., LL D., Member of the Bar of On-
tario and of let bec ; Solicitor to the Molsons Bank at Toronto ;

Author of * Bills, Notes and Cheques,” &, cte » wWith an intro-
FIRE INSURANCE. duction on Banking i Canada, by ‘B, K, Walker, Eut, Genoro

ancellation Tables, by ). Grisworn, The fullest and most extended Manager of the Canadian Bank of Commerce, = Half-cal Price.... 4 80
( b s o .
ofthe kind ever attempted ; showing both the earned and un
rers promisumty hoth gomvats 408 1RO ToR0: (e aonrnl Gl - LIFE INSURANCEH.

any amount from 1 cent to $100,000,for any time from 1 day to syears, 10 00

Principles and Practice of Life Insurance, A treatise on the
(lassification of Fire Hazards and Losses: A new, complete,
A

principles and puulneul Life ln-nl:r.me. With valuable tables
bor- sa o « GriswoLn,  Some eighty com- reference. A complete arithmetical expl ion of the ¢ i
:‘ l‘\ b ’ e \..‘;‘,.I I:]e:m:l"clg !enJI -y'xum,‘;nd it is steadily ‘:u:vm‘ involved in the science of Life Contingencies, By Naruan \Vu.l.lv.
.Tdm as the {Jndcr\mun become more familiar with it, Cost with additions by H, W

« SmitH, Actuary, Revised Edition, 1893,
Pocket Edition, flexible leather cover

Actuaries Edition, quarto, extra tables .

of complete OUtit .vvervesssnesane, veaes 25 00
Iweat’s Practice of Fire Underwriting, Single copies. Price. .. 15
Fire Agent's Text Book.—An Annotated Dictionary of the terms

Life Agent's Manual. — The Insurance & Finance Cumonicras'

and techi cal phrases in common use Soey Fire Underwriters. Ry new and revised edition of this well-known hand-book,  The

). Grisworn. To which is aﬂremled a Policy Form Book. The aim of the publishers has been to supply a tull and complete

whole supplemented by Short Rate and Pro-Rata Cancellation and manual of the vater of all life companies actively doing business

Time Talles. Published at the Office of the InsurANc Finance i ada and of the conditions upon which their policies are issued,

Curonicix, Montreal, Price...... WA 0100 5L IB RIS 200 Tables of reserves, interest and discount have been added, and also

ires ; Their Causes, Prevention and Extinetion ; combinin explanatory notes respecting special policies, Bound in flexible
R alsos guide Lo agents respecting insurance against loss by fire, an leather, wei

hs about four ounces, 614 x 374 inches, Contains 220
pages of .5..1. useful information which no life agent should be
without, Price....... o seens

containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F, C, Moore, N.Y., 290 pp., 12mo,, cloth, beveled An Instruction Book for Life Insurance Agents, Canvassers,

edge; Price per copy.. A s st 0., 2 00 and Solicitors, By N, WiLLky, Actuary. Single copies. Price.,,, 1080
Griswold’s Tables of Constant Multipliers and Time Tables, Three Systems of Life Insurance.—By Menvin Tanor, formerly

The /im¢ Jable exhibits at a glance the number of months or days Actuary Hlinois Insurance Department, Valuable alike to policy=

ntervening between any two given dates, from one day to five years. holders and policy-seekers, and indispensable to the Life Insurance

The Table of Comatant Multipliers, for the rapid Com putation of solicitor, The Level Premium, the Natural Premium and the Assess.

Premiums, Cancellation of long term, annual cr short terms policies, ment systems are analyzed and illustrated by tables and plans per.

Casting of Tnterest, etc.; in set of 3 cards with portfolio. Price .. .. 200 taining to each system in the fullest manner, i
Griswold’s Fire Underwriter’s Text Book,Revised and brought Agent’s Pocket Edition, printed on bond paper, flexible Russia s
€ dow ||l': date. Much new and valuable matter has been introduced, cover, 240 pages.  Published price, $5 net vese . T

including citations of decisions in the higher courts. These citations The A.B.C.of Life Insurance, An clemeuur( treatise on the

are numerous and cover the entire field, givi prehensively fundamental principles of Life Insurance. Easi ‘Jnmlqumd, and

the LAW OF FIRK INSURANCE, T’i:"‘d" Is very copious, "!"-I"IIHK adapted to the general want of agents and others, rce.... , . 12

notonly 1o pages but sections. Large octavo, go3 pages, full law Hardy's Valuation Tables —Basel upon the Tnstitute of Actuaries'

). Published at the office of the Insumanck & Fivanck : Tabl 1 v

Caswacts. Price 15 00 Mortality Experience Hm Table at 3, 3%, 4 and 434 per cent,  (ives

Premiums and Reserves on all life an
Griswold’s Hand-Book of Adjustments, By J. swoLp, Es

life and endowment paid-up 1
y . . q. policies, full tables of annuity. Price..,....,,,.....000 s 780
A ew e/lition, revised and greatly enlarged. “The standard autho- Napier's Construction of Logarithms, translated from Latin into |
rity and most perfect compendium of information, tabular, legal, Engiish with valuable notes. A valuable book. Price. ., 6 00 "
etc,, on the adjustment of Fire losses extant. No a‘fen(y or ad just-
s

" omp! e O cl . Price., Agent's Monetary Life and Valuation Tubles, By D. Panxs
lbo;“‘ . ‘M‘! ﬂ/‘. I'[::':.Ilh:.‘:,:i:i:pyl:.nlu:::l:"‘;‘lh :‘c l::' :;:;“ 180 Fackien, Actuary, Aniavaluable work for Life Agents, New edition
's Book - » Cle, '
reatly enlarged, with a treatise on policy writing by J. GriswoLp, LAW, Kto.
Bosis copied Price: scens 3¢ #h% aversicres B0 AW,

. i Book.—Gocd for ten years from a late “' The Insurance Law Journal,—A monthly publication established

m"(" ,,’:' m_ 4 72 luyu‘:m. 16 (tal “,y .:mlnlh;':‘ .:.;,ll'.edl :.de,o_ in 1871, and devoted exclus vely to Insurance Law, The latest

|;‘m:; “wck and corners; for small agencies. Price. ....,....,. e 300 dec'sions published monthly. There is no other similar publication ;
No. 2, g6 leaves (8 to month), cloth and leather

5 00 this is the onl y:krmlnry where the Tnsurance Decisions can be ob-

tained in a be lonthly numbers, each 300, Annual subscriptions, 8 00
No. 3, 168 leaves (14 to month), cloth and leather p

. « 700 Back volumes since 1871, forming a complete library of Insiurance
Keltow's Fire Insurance Companies and schemes established and Law, 960 pages each, law sheep, are for sale. Price per volume..... @ 80
projected in Great Britain and Treland during the 17th and 18th cen- Oross and Digest Index 1o lnsurance Law Journal, Bigelow's Life
tries, Cf great historic value, comtaing information wever before Cases, ], Bennet's Fire Cases covers entire insurance One it
publrsh Edition limited to 250 copies, Price..... 3 00 book to handle when hunting upa point, Price ,,,.,,..... 5 00
Pocket Expivation Book. Good for seven years from any A Handy Book on Fire Insurance Law, effecting the Company
date ; gutten up on the same general plan as the large Expiration end its Customer, being the fire sections of the Ontario lusurance
Hm&.’-‘ ! very neat and compact.  Handsomely bound in cloth, with Act, 1897, with the Untario decisions since w\za. and the decisions 4
glitside-title, pocket size, er Copy... Srerssiisiisssiien,. 180 of the Supreme Court of Canada. ( ompiled Roderick James 4
Hine' Instruction Rook for Agents, new edition, revised and Maclennan, ot Osgood Hall, Barrister-at-Law, Price s 180
greatly enlarged,  Single copies. Price, ,,,..

tesnesnesnanes . 250 Hine & Nichols New Digest of lnsuranc.
Fire Insurance Expiration Books.— By Magurn), For the Mer- | Marine, together with an abstract of the Law

hant and Manutacturer, These very ingenious and valuable books, | in Fire ar '
‘_u:;\‘t ande of .a‘\l»m-d. sharp agent, who aims to secure and con. | Book of the Law of Fire Insurance, 1882, Law sheep. koo pp, Price, @ 80
trol the best husiness of his place, are simply invaluable. Price..,, 00 | Hine & Nichols’ Fire Agents’ Hand-Book of Tnsurance Law, Piice. 200

Fublished at the office of INsURANCE & FINANCE CHRONICLE, | Law of Assignments of Life Policies, By Hink & Nicwors,
Raters’ Adjustment of Fire Losses on Buildings. Priec ..., 2 wo | The Assignment of Life Policies has been the subject of much

3 ‘orms a pportionment ks —( | recent litigation, standard text books, issued only afew years since,
"-‘a’u:: 'l‘;‘: ":m. C‘Hl(l::‘l:: Na.—Price, §1 ve,”!‘:._..’ p:': e are wholly incomplete in regard 1o it, | Brought down to date. Cloth 9 &)
pprais- &l —Pri 2., $¢ May on Insurance.—The Law of Insurance as applicable to Fire, Life, 3
: ‘:.m'l“::':‘:_k:ho:u:’::mP:’:“':l ':’:;!":; pc'r :0‘: | 'Acculenl and other risks not marine, 9%0 pages, 8vo, l'mce:.....' [ XU
i : ol o I P, The Law of Fire Insurance.—By Husny Franoers, Esq, The /
most recent and exhaustive text-book on Fire Ins

urance.  Second i
FIN.A NOIAL edition.  One vol., 670 pages. Law \hezm. Publisned at 87 50 e
o a

e Decisions, Fire and
on each important poynt
Marine losurance. The whole being a complete Hand-

8 00 8
Bennett’s Fire Inaurance Cases, British and Aumerican, from the %
| earliest dates : full and valuable, s vols, Price per volume s 880 N
Bond Values by Montgomery Rollina. -7 ,bles showing net returns | The Law of Life Insurance,-Livx axp Accioenr | NG it |
of Boads and other investments maturing in from six months to fifty Rerorts. By Meuvieeg L BigeLow, of t.e Boston bar, with notes )

years, aidl Learing interest at from 3% per cent. to 7 per cent, pay- [ to leading English cases, and numerous references. g vols, 800 pages,
aole halfyearly, at rates to yield from 2.90 per cent. 10 6 per cent royal octavo.  Law sheep. Price par VOIUME. ..iot st tutiiirenes B 7O - g
O ", by cights and tenths. Copies may be obtained of this Insurance in Ontario —The lnsurance Corporations Act, 1892, with o
Offce. Price..... . 00u00 AL LLILIIIITIIN VI PPN X " B | practical Notes and Appendices.  Appondix A.—Acts Subsidiary 1o £
dndrews’ Valuation Tables, at compound interest, showing value [ the Insurance Corporation Act, with annotation, 1, R, §. O |gu;‘ i
single ay ments due at end of any half year, value of payment due | €. 136 (as amended or affected by subsequent enactments) an Act to bl
h‘ﬁ yea for any number of half years, value of payment due secure to wives and children the Benefit of Life Assuranee. 2, K, -
yearly ateod of any half year—from 6 months 10 30 years inclusive S. 0, nun{ €. 167, sections 114 Statutory conditions of Fire ‘|

3 rates 10 v icld from 2 per cent, to 7 per cent nding by eighths, Policies and provisions relating thereto, together with other auxil

By Walter 5, Audrews, Price. ... .. . o

iary or dec tory enactment, Appendix H.~Departmen.al form,
with directions as to their use, for pur, s of the Insurance Corpo
rations Act, Appendu C.—Forms o lmurunee('unlucu. Hiustra
tive of the provisionsof the Act, B William Howard Hunter B.A,
Barrister-at-law, with an lulm{u«.uwy Chapter by J. Howard

‘iarmm-l-h'. Inspector of Insurance and R

Renks, Bavkers and Banking, by N, S, Gawranp, F.R.
T‘enmn.wm;-lm I‘im-cia“:'nn?sunmal Director
fver published.  Containing Canadian and Provincial I‘
surance, Financial and Commercial Laws, Lists of Canadi
and Foreign Banks, Bank Directors and Bank Agencies ome and
abroad, Kk Sol

S t'-

i
. . Societies for the Province of Ontario, AII.'(D:
L licitors, Private Banks, Loan and M, Com- our own Courts and those of
Stock Brokers, etc. Tables of comparative value

and Foreign Mouey, etc, Price.. s coem . iiriiiinrreiers 3 00
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1132 INSURANCE & FINANCE CHRONICLE.

Bank of Montreal

ed in 1817. Incorpornted by Actof Parliament

Eatn
CAPITAL @all pald up) . =« « = $12,000,000.00
Reserve Fund, . &' %@ ¥ . 6,000,000.00

Al 0
Undivided Profits, . =« =« =+ + ¢ 952,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rt Hox, LORD STRATHCONA AND MOUNT Hos. G. A
Rov AL, G.OM G, President Vice-President,

A T. Parensox, Esq, W, ¢, McDoxALD, F.n"

" it McLENXNAN, Esq. E. B GrEENsHIELDS, E8q,

R, B, ANGos, Esq

A F.Gavwr, Esq
W, W. OaiLvik, Esq

E. 8. CLOUSTON, Esq., General Manager.

A, MAONTDER, Chief Inspector and Sup rintendent of Branches,
A. B Buonaxax, los or of Braneh Returns,
JAMES ATRD, Secretary. U8, CLoUsTON, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . . . . . M.V, MerepiTH, Manager,
NTAKIO. OATARIO. Lower Provinees. British Columbi
Almonte, Hamilton, . Nelso
Bellev e, Kingston, Yonge St Chath N.B., New er
Brantford, Lindsay, New We
Brockville, London, Wallaceburg * minster,
Ohatham, Ottawn, . Amherst, Rossland,
Cornwall, ‘e QUEBEC. Halifax, NSV
Deseronto, Montreal, Manitoba & YW.T. ¥ on,
Fort William, F “ West End Winnipeg, Man  Vietoria,
Goderich, Sarnia, tranch Alte
Guelph, Stratford, “ Nelgneurs Le ge Alla

St Mary's St B, Regiua, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN' NFLD.

I GrEAT BRITAIN LONDON, BAXK OF MONTREAL, 22 Abehurch Lane,
EC, ALEXAN LANG, Manager

INTHE UNITED STATES NEW YORK, R Y Henoex, and 0. M, GREATA,
Agents, 59 Wall Street,  CHICAGO, BANK OF MONTREAL, W. Muxko,

Manager,
BANKERS 1N GREAT BRITAIN : Loxpox, The Bank of England, The Union |
Bank of London, The London and Westminster Ban o National
Provineial Bank of Fng LIVERPOOL, The Bank of | rpool, L
Soo xi, The British Linen Company Bank, and Branch
BANKERS IN THE UNITED STATES | NEW York, The National City Bank
The Bank of New York N B.A . Bostox, Merchants National Bank,J, B
Moors & Co, BreraLo, The Marine Bank, Buffal SAN Fraxcisco
The First National Bank, The Bank of British ( olumbia, The Anglo
Californian Bank. PORTLAND, OREGON, he Bank of British Colum hin

Marchants_Ba'qkwul Canady

CAPITAL PAID-UP, 6,000,000
REST, . i 2,600,000
Head Office, - - Montreal

GEORGE HAGU

Belleville Ingersoll Ottawn Sherbrg

Berlin Kineardine Owen Sound S ,'"'"“-h
Brampton Kingston Perth Stratford
Chatham London Portage Ia Prairie St Johus, Que.
Edmonton Montreal Prescott St. JJerome, Qua
Galt Mitehell Preston St. Thomas
Gananoque Napanee Quebee Toronte
Hamilton Neepawn Renfrew Walkerton
Hespeler Windsor

Assin, ; B

The Clydesdale Bank [Limite

SEPT. 9, 1808

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Fsq., VICE-PRESIDENT

JoxaTnax Hopasox, Fsq JouN CASSILS, Faq,
James P Dawes, Fsq H. MONTAGUE ALLAX, Faq
1. H. DUNN, Esq., of Quebee ROBERT MACKAY, Fsq,
TromAs Loxa, Esq., of Toronto, 3

THOS, FYSHE,
General Manager. Joint General Manage
E. F. HEBDEN, Supt, of Branches,

BRANCHES IN ONTARIO AND QUEBEC

Montreal West End Branch, No. 2200 St. Catherine Street
BRANCHES IN MANITOBA AND N, W, T, ¢

Winnipeg, Man. Brandon, Man Edmonton, Alta Medicine Ha,
Man. ; Portage la Prairie, Man, ; Souris, Man, 1

Rankers in Great Britain, ~London, Glasgow, Edinburgh het
1. Liverpool, The Bank of Liverpool [
tgency in New York 63 and 65 Wall st., Messrs, John B Harris, )1 -l
Merrett, Agents. bt
Bankers in United Sgatea—New York, American Exchange Natio §
Boston, Merchants National Bank ; Chieago, American ",‘l- hmg:?:."
Bank ; St. Paul, Minn , First National Bank ; Detroit, First National Bask
Butfalo, Bank of Buffalo ; San F w0, Anglo-California Bauk. 1
Newsoundland —The Merchants Bank of Halifax,
Nova Seotia and New Brunswick —Bank of Nova Scotia and M
Bank of Halifax
Biritish Columbia-— Bank of British Columbia,
A general banking business transacted.
y Letters of Credit issued, avaliable in China, Japan and other forg
Jountries,

THE

Bank of British North America

Established in 18368,
Incorporated by Royal Charter in 1840,
Reserve Fund S285,000 Stg

Capltal PAIA-Up £1,000,000 Stg
LONDON OFFICE, 8 CLEMENTS LANE, LOMUARD 8T, EC
COUKT OF DIKECTORS,

J. H. Brodie Henry K. Farrer H.J. B Kendall

John James Cater Richard H. Glyn J.J. Kingsford

Gaspard Farrer E. A Hon Frederic r,uhluu‘l
George 1), Whatman Secretary, A. G Wallls
HEAD OFFICE IN CANADA, ST. JAMES ST, MONTREAL
H. STIKEMAN, Genernl Manager, J. ELMSLY, Inspector

Branches in Canada.

PROVINGE OF ONTARIO Provisor oF Nova ProNiNcr oF MANT
NOOTIA, oA,
Hallfax Winnipeg
- Brandon
1 Proviscr oF NEw .
K ingston BRUNSWICK IPROVINCE OF BITISH
O awh St John R
Fredoricwon \ letoria
Vancouver
PROVINCE OF QUENKC Rossland
Kaslo
Montrenl YUKON InsTnior, Sloean
Quebee Dawson City Trall, (Sub. Ageney)

Drafts on Dawson City, Klondyke. can nhow
be obtained at any of the Bank's 8ranches.
Agencies in the United States,
New Youk
(52 Wall Street) W Lawson and J. C. Welsh, Agents,
SAN Puanois
(190 Sansome Street) H. M. . MeMichael

1 J K. Ambiose, Agents,

Lon ou Bankers The Bank of
For ign Agents Liverpool

nd ; Messrs Glyn & Co.

Averpool.  Seotland — National
Rank of soctiand,  Imited, and brane reland — Provineisl Bank of
jrelana, Limited, and branches; National HBank, Limited, and brauches
Au-traiia—Unicn Bank of Australia. New Zealand—Union Bank of Aus-
traiia,  Andia Ctina and Japan Mereantile Bank of lmila, Limited, Lon,
don an  China —Agra Bank, Limited. West lndies—Colonial Bank, Paris
Marcusra, Krauss ot Cle, Lyons—Uredit Lyonuais,

The

Canadian

Bank PAID-UP CAPIT

Of 46,000,000,
REST

C ommerce $1,000,000.

DIRECTORS
Hox, tigo, A, Cox, President. Rowr, KiLoovn, Ksq,,

W. B Hamilton, Esq.  Jas. Crathern, Esq. Matthew Leg
JW, I'lnvallc-,"“q. John Hoskin, Q.C ,l.‘l:‘l‘; -

B, E. WALKER, General Manager, J,H. PLuMMER, Ass't Gen,
A. H. Ireland, Inspector, M. Morris, Ase’t, luspector,

Branches of the Bank In Canada;

HEAD OFFICE
TORONTO

Ountarlo,
Ayr | Collingwood | London Sarnia
Barrie ‘ Dresden Orangeville | Sault Ste, Torouto Je.
Belleville Indas Ottawa | Marie
Berlin | Dunnville | Paris | Seaforth
Blenbeim | Galt Parkhill | Simooe
Hrantford | Goderieh PPeterboro’ Stratford
Cayugs Guelph St Catharines, Strathroy
Chatham ‘ Hamilton
Quebec, I Manitoba, B Columbia, Yukon Dist.
Montreal Winnipeg Vancouver Dawson O

In the United States:
NEW YORK NEW ORLEANS

Bankers In Great Britain:
TuE BANK OF SCOTLAND, = = = = = = LaoNDON,

Correspondent

INDIA CHINA And JAPAN--The Chartered Bank of Indis, Australis
Chine, GERMANY-—Deutsche Bank. FrANCE—Lazard Fréres
BrLGIUM—J. Matthieu & Fils,, Brussels. HOLLAND—=Disconto
pii  AUSTRALIA AND NEW LEALAND—Union Bauk of Ausiralia,
Llirn Armioa—Bank of Africa, Ltd. Standard Bank of South
- rica —Lond ruzitian Bank, Ltd. British Bank of St
Ameriea, Lid MEXx1o aneo de Londres y Mexico, Be
Bermuda, MHamilton We Bau
Jamaica. Colonial Bank B
British Columbis. SAN FRaNOIsoo—HBank of Britis Co!
YoRk—American Exchange National Bank, ( No
National bank,

Mess
& 1usses Olreuiar Notes for 1ravaliers, available in all parts of the world,

o T Published by R. WILSON-SuiT at 151 St. James Street, Standard Chambers, Montreal.
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