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In win it- conservative finnnciul quarters locally, 

it is liclivvcil that the present stringency in loanable 
fluids, which show few signs of casing, may he 
taken as an advance indication of a change in 
circumstances from the present condition of inflated 
prices. No early downward movement ill this con­
nection is looked for, the known facts indeed suggest

THE GENERAL FINANCIAL SITUATION
The salient fact of the Dominion Government's

estimate for the forthcoming Fiscal Year, tabled in 
the House of Commons this week, is that revenue 

with taxation increased from its present level,even
will (sissihly not be sufficient to meet expenditures. 
The years estimates call for an expenditure of $537,- 
t it to,(K 10 a figure w hich w hile nearly four hundred 
millions less than the estimates for the Fiscal Year

the contrary—but there is an inclination to caution, 
ami to place a limit on the present tendency of 
prices of. at the outside, from one or two years 
more. To what extent this view is justified can

I'lte
concluding, is not particularly satisfying when

for the
now
contrasted with the estimated revenue only be shown by the development of events.

|iosition of those who hold it, at all events, entitles 
(lie opinion to consideration. In this connection, 
it is interesting to note that London financial 
opinion, as crystallised by one observer, who is 
usually exceedingly well informed is that while in­
creased production will affect the prices of commodi­
ties in time, the movement must be accelerated 
by dearer money. With cheap money it is jKiinled 
out, there is a constant inducement to borrow and

What is

present year of $365,000,000. It is stated that 
every effort will lie made by the Government to 
avoid a new loan during the present year, and that 
there is yet no evidence that such a loan will lie 
necessary, since there are large balances still un­
expended of the last loan which will be available 
to supplement revenue in the new fiscal year. It 
is certainly much to be desired that new Govern­
ment borrowing should be avoided, even if a void- 

higher taxation for the time being as uciplire goods for appreciation in price, 
said by this observer suggests that the llritish 
Hankers are considering ways and means of making 
borrowings for this purpose less profitable, a 
circumstance which could, of course, be brought

alive means
well as rigid economy. The Minister of Finance 
will doubtless give an indication of his intent kill in 
this connection when announcing his Budget propo­
sals which should make their apjiea ranee within 
a few weeks. The new estimates certainly do not 
give any encouragement to ideas of a reduction in 

VaJpital expenditures included in the

about by raising the Hank of England’s rate. \\ bile 
prices in many lines, notably Textiles, continue to 
show sharp advances, it is Isdievcd that bankers 
here are beginning to warn their customers of the 
danger of carrying large stores purchased at prices 
which may prove to be the top, or a higher level 
than that ruling la-fore the raw materials purchased 
are dis|aised of in the shape of manufactured 
goods. The revision upward of the prices of X ic- 
tory Bunds is a satisfactory sign of improvement in 
the matter of the floating supply of these bonds 
compared with its |sisition prevailing a few weeks 

It may be noted, however, that the price of

taxation.
above total of $537,000,000 do not run to $150,- 
000,tK)0 so that apparently the revenue expenditure 
of I he country which must be met out of taxation if 

y sound basis of national finance is to be maintain­
ed. will for several years not fall below $-100,000,000 
and |Nissibly will rise to $450,000.000. Interest 
charges alone run to nearly $150.01)0,000 annually, 
and these will certainly not be reduced appreciably

Railway deficits

an

for a number of years to come, 
for the forthcoming year arc placed at $.>0,000,000 
a figure which may be reduced through an

Newspa|s-r eoliimentors on the estimates

ago.
the 1031 Ismds of the last issue has not been marked 
up, but remains at 97— a fact which suggests that 
liquidai ion by subscribers to the last loan who had 

intention of holding the bonds, owing to the 
liability of the interest to taxation, has not yet

increase

of rates.
refer to the absence of provisions for [s>st offices, 
wharves and harbour dredgings which in years gone 
by were frequently included in the annual estimates. 
Wo imagine that it will be several years before 
old familiar friends again make their appearance, 
if the national finances are to be kept within I founds.

no
run

its course.
Inqsirtant new financing has been completed by 

the Province of (Quebec during the week, $7,1.8X1,-

t

rm
r -

**
 '

-• y
-- 

_ ■
 ■ 

. 
~ 

-
L

f



.... i
:i‘.4 N„ 1.1 TH K CHHOMCLK

BANK OF MONTREAL
Established Over IOO Years

Capital Paid Up, $20,000,000 Heat 20,000,000 Undivided Profite, 1,112,854Tetal Aeeete

HOAHl) OF HIHKtTORH
Sia ViniIWT Muruditm, Bari . fVnuUnl. Sm Charles Gorihin, fi.H K., Vut fVtudtnt 

Lieut.-Col Molson, C.M V...M.C.
Harold Kennedy, Kiu.
H. W. Heauclerk, E»q.
G. B. Eraser, Esq.
Colonel Henry Cocksliull 

t ... J- H. Ashdown, Esq.
E. W. Beatty, Esq. K.C.

HEAD OFFICE : MONTREAL
Sir Frederick William. Taylor, Cn.ro/ Manager.

K. B. Anvils, Esq.
Lord Shaughnes*y, K.C.V.O. 
C. R. Hosnier, Enq.
II. R. Drummond, Ftq.
D Forbes Angus, Esq.
Wm. McMaster, Es

ilr e.ANCNII OF TNI BANK L0CATIB IN All IEFONTANT CITISl AND TOWNS IN TNI

« DOMINION.

rataa.
.

u 18!''
the tnuieeetlon

m PRINOIPAL BRANCHES OUTSIDE OF CANADA :
In the United States.—

SAN FRANCISCO—•British'* Amenrsn^^ank 

(owned and controlled bv Bank of Montreal)
_____ and at MEXICO CITY

I A IS, FRANCE—Bank of Montreal—( France 17 Place Vendôme 
NEWFOUNDLAND: St. c.ultoi.^nd.........

LONDON, Eng. : 47 Threadneedle St., E.C. 
O C CAiSRLS Masafer NEW YORK

Sub-Agency: 0 Waterloo Place 
Pall Mall, S.W.i

■

I

The West Indies 
and flexico

THE
MOLSONS

BANK1 ratlv l>vlx\tvn Canada and the countries 
lu lin1 south uf ns is rapidh increasing. 
Willi branche» in (he I'nited Stales and 
Mexico, and a close working arrange­
ment with our Correspondents who have 
branches throughout the West Indies, 
lilts ltank is able lo place at the djsjmsnl 
of its customers a very complete service.

Incorporated in 185$ 

CAPITAL AND RESERVE $9,000,000 
Over 120 Branches

* You wil nowhere find 
efficient banking organization than 
that which we offer our customers. 
Service and courtesy are the key­
stones we build upon.

a more
«/

The Canadian Bank 
of Commerce

:

HBAD OFFICE: - MONTREAL
E. C. PRATT limerai Manager

■
Cipiai ltd Vi $15,WO,#00 hum Firths,000,000
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during the n.ontli a total of $-6,000,383 con'pare3 
with $10,336,843 a year ago. 
ever, is largely oil set by a decline in exports of ani­
mal products of $17,030,127 against $-3,790,360 
u decline which is the result of the cessation of 
orders from abroad for butter and cheese shipments, 

consequence of the decline in exchange. In

This increase, how-Wfft Chronicle
Banning, insurance ana finance

Published Every FridayEstablished 1881.
F. WILSON-SMITH, Proprietor and Maim|inf Editor 

OFFICE :
400-408 Lake of the Woods Building,

10 St. John Street, Montreal. *»«">« process in the principal items.
Annual Subscription $3.00 Single Copy, 10 cents, steel ex|»rt* are down from $11,284,014 to ,4.-

--------------------------------------------------- - 563, and paper and wood products up from $11,1-1,-
535 to $10,80-2,311. While exports during the 
month were to some extent affected by the exchange 
situation, and by a fulling off of a demand for 
Canadian iron and steel abroad, it is apparent 
from tin' ligures that the main reason for the ad­
verse balance of February is to be found in the in-

decrease in

as a
regard to the products of the factory as compared 
with those of the farm, there is the same see-

lron ami

MONTREAL. FRIDAY, MARCH 11th, 191»

THE GENERAL FINANCIAL SITUATION
(Continued from front Page)

000 5-year 0 per cent, gold bonds having been 
disposed of in two lots of $3,500,000 each for sale 
m the United States. In each case the price receiv­
ed was approximately 105 Canadian currency, a 
satisfactory enough ligure under the circumstances. 
With the present premium on New lork Funds, 
the bonds constitute, of course an exceedingly at­
tractive purchase for investors in the United States, 
to whom they are being offered to yield 7 |ier rent. 
Several large Canadian corporations are known to 
have important plans of new financing on hand, in 

in the United States, an interesting an-

iu imports, and not in anycrease
exports.

Considerable interest attaches to the Atnes-lloldeii 
of the extraordinary position inreport m view 

which the common stock was placed last year, and 
in which it has been since maintained. The re|>ort 

only eight months from April 30th to l*e<-covers
31st. and those right months, the management 
explain, notably normally, only produce 40 per 

of the annual protits of the business, thesome cases
nonneement in this connection will probably be 
available in the course of a short time.

The preliminary trade returns for the month of 
February show an advance balance for the first 
time since May 1916. While exports totalled 86,- 
095,190 the best figure for February on record 
though almost reached in February 1918, imports 
increased to $87,496,850, a growth of over $23,- 
■MK),(X10 in comparison with February last year, and 
far in advance of the eorres|>onding ligures reported

The increase in im-

cent.
remaining 00 per cent, being earned in the four 
months, January to April. He that as it may, it 

be si-id at once, that there is nothing in themay
Company’s showing of profits to justify the present 
position of the Common Stock. The |tositioii has 

’ obviously been umsiderably improved, net profits 
for the eight months being $294,099 against $309 
442 for the preceding twelve months. Hut the fact 

that the Company’s surplus at the end of 
December was only $992,354, while the accrued and 
unpaid dividends on the prefered stock read $833,- 
000. Under such circumstances, the progress of 
the Company will have to be marked by seven 
league strides, if any dividend is to paid upon tin’ 

stock within a reasonable time. '1 lie 
stock in market

remains

for any preceding February.
rts is mainly due to enlargement of imports of 

Textiles and Foodstuffs. Textile imports f ir the 
month were $23,005.001 against $14.405,423 in 
F’ebruary of last year, and foodstuffs $12,3->9,878 
against $7,295,811. There is also an increase ap- 

agricultural products, not

i«

common
present position of the

is purely a fictitious
common

proximaling $5,090,00*
foodstuffs, from $3,740,890 in February 1919 to 
$8,830.298 in February of this year. It will be 
interesting to see, when the detailed figures become 
available, the places of origin of these increased 
imports, and if there has been any decrease (though ^ka®njlllg
this set-ins very doubtful) in importa front the M" 7
United States as a result of adverse exchange. With 
regard to textiles, the vastly increased prices of J<n S1 
Uitli raw materials and finished products have to 
be borne in mind, when comparison of this year’s 
figures with those of last year is made, and the

remark applies, of course to some extent to year a«t«
Feb.
Wi«k mdiug

Mar 7

quotations one

TRAFFIC RETURNS
Canadian Parlfle Railway man lucre»»»

sue 869.010 *38.370.MO $8S.'T7,««| $ 3,31».<«0 
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As regards exports, those of foodstuffs reached
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LIVERPOOL and
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

AND GLOBEB

Iibm (amHMrt. Be*. 
M. I hevaller, T 
Willie* Melees

*lr Aleiaedr* l.aeeete
«Mr Frederick Wllllame-Tayler, LL.D.

■S— *■*-
Hlarphtraet,

A.
I. ».

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANYm Urtetr MnaM If -mi UTIWOOL Ml LONDON Ml OLOB1 |

Heed Office: Cor. Oorcbester St. West and Union Are., MONTKEAL
micron i

». VffaSSSi^ isr - ------ »
•MSSi.X CkmMw, Im.

W*. Melee a M
nu IN»i MARCS

The Globe Indemnity Company
of Canada

LtoMHIr MumM If TIE Uf BEFOOL LONDON Ml ULODB ■

Dead Office: MS Dorchester Street W., MONTREAL
CASUALTY iBBBfBDte Including Accident, SIckoMi, tia»r»Btee, Burglar, 

Broploim* I la blit 17 sod Automobile

= FIRE INSURANCE =
DIRECTORS

J.Gardner Thompsee, President. Lewie Laie». Vice-Preddeut.

J“ "srteJlt ci"!M; r.-J*tLoM*‘,,k;rv.A.^.D-^.i,.0 ......

Oaapaaf Mailed

John Erne, Secreler» end Geaeral W«si|ti 
Joke Pinkerton, 
l-ewie Lame

Atuêtéml Manmgtt Flrt lf«si|«r 
J D Elmpeon. Aaee/aiW Fitt \1an*gn

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

TUB OLDEST AMERICAN STOCK FIRB INSURANCE COMPANY 
til MAINTAIN A DEPARTMENT TO AWINT AUDIT» IN E»OUBlJie LOCAL EISB» CONTBOLL* OVTMDB Iff 

•W1 HIM IN VOI E FIEIJ». WRITE VS ABOUT TUM. WE HAT BE AILS TO n* TOO. AU ANT 
IT ■ WOITI TBT1NO.

ROBERT HAMPSON & SON, LIMITED MONTREAL

THE BRITISH GENERAL INSURANCE CO. LIMITED
----------------------- ----------------OF LONDON, ENGLAND------- ---------------------------------
Will commence operations (Fire L-urance) in Canada with the New Year 1920
Head Office for Canada - Lewie Building, Montreal

1 MOM AS Y àk>Hi«l N. Manager lor l tut.ni* HDMl’ND FOSTER, Assistant Manager

JOHNSON—JENNINGS, Inc.
AGENTS--------------------------
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evident that those in control realize that the present 
good times are not xoil)|* to last for ever, and tin: 
prudent (>oliry is be mu pursued of placing the Com­
pany in as strong a financial position as possible.

It must not lie overlooked that in the past a 
large number of nott-larifi' companies have paid 
the |iennllv, for extravagant management, and if 
a company is going to give reduced rates, and at the 
same time increase its assets, in order to inspire the 
confidence, which is essential to the welfare of the 
Company, H is absolutely necessary that the cost ol 
management he kept down to the lowest (lossible 
ratio.

BANK PENSIONS AND PREMISES.
Allocations to pension fund by the banks complet- 

1919 fiscal year were considerably enlarged 
over the allocations by the same banks for any 
previous year, the total of $593,899 comparing with 
sllill,(Mill in 1918, while m the likely event of a 
contribution by the Hank of Hamilton, whose repart 
is not available at the date of writing, the 1919 
total will he brought well above $600,000. As the 
table on another |iage shows in recent years, the 
number of banks which follow this method of rv-

The

mg a

warding their stall, has gradually increased, 
time is probably not lar distant, when all the hanks 
will have pension funds established on a satisfactory 

With regard to the Hank of Montreal,

The Company's operations for the period under 
review have been eminently satisfactory. The gross 

written amounted to $325,071 and theI i-is.
which does not appear in the list, there is a large 
established pension fund in operation, but the 
amount of the annual allocations to it do not apjiear

premiums
net losses incurred tig ill c the low ratio 12. Ht I per 
cent, of the net premium income. It will he noted 
that the ratio of expense management is 35.10 per

ratio ofin the banks reports.
Appropriations for writing down premises were 

resumed by the banks in 1919 on the old-time scale 
which was necessarily much reduced when profits 
were not very satisfactory and there were other 
demands ii|h>ii them, during the earlier years of 
the war. In this connection, however, it should

cent, as against an average expense 
39.12 per cent, for the twenty-eight Canadian Eire 

\ Companies reporting at Ottawa 1918.
Mr. .1. K. Clement, Vice-President and Man­

aging Director of the Company, is also responsible 
for its organization.
most successful underwriters in the Dominion.

lie is one of the oldest and

he borne in mind that at the present time, the
J MONTREAL waterworks and fire

subsidiary companies to hold these and other parcels 
of real estate having been formed by several of the 
leading institutions. While the liberal policy of 
writing off in this connection, followed hv a number 
of the banks, has doubtless in several eases brought 
the assets very much below its real value, it is 
to be Imped that the hanks will continue a vigorous 
policy of writing off premises, particularly now 
that more activity is being shown in regard to the 
o|ieuing-up of branches, in order that this asset may
be kept well within bounds. Banking premises are )(j ,jy nij||j0|lg ggilmis daily, would ensure a good 
not, in the main, exactly an easily realisable asset, 
and the less importance they assume in a hank’s 
balance sheet, the better.

Full details of the bank's contributions to (tension

The chairman of the Administre >'e Commission
(Mr. E. DecarvI, received a visit this week from 
a delegation of the Canadian Fire Underwriter» 
Association, the latter wishing to ascertain the (wtsi- 
lion of affairs regarding tile Waterworks, and the 

afforded against lire now and in theprotection
future. Mr. 1 teeary in explaining the pro|>osals of 
the Commission (minted out that with the installa­
tion of two electric pumps, each having a capacity

ol tilesupply of water at all times, should any 
steam pumps get out of order, unless the whole 
steam pumping plant was put out of operation. 

The Underwriters also had explained to them 
funds and writ ting off to premises account, ap|iear |ju. pro|X)8a|8 regarding the aqueduct completion, 
on another page. and fit*1 electrifying of the whole pumping station, 

within the next two years, and were supplied with 
copies of the Engineers re|mrts, and plans, so 
they may study them.

FIRE INSURANCE COMPANY OF 
CANADA

that

The directors first re|s>rt of the Fire Insurance 
Company of Canada published on another page in 
this issue, shows the results of the Company's oper­
ations for a period of fourteen months to 31st IHs-

SERIOUS FIRE AT MONTREAL
tin the 2Itli instant a serious fire ............... in

the warehouse of Molsnns Hrewery , corner of Craig 
and Pelorimier Ave., a large quantity of various 
merchandise was stored in the building and the 
loss is estimated on tt conservative basis at *750,- 
immi well covered by insurance.

ember, 1919.
It is quite apparent that the File Insurance Colii- 

of Canada lias been organized on a soundpan y
basis. Its low ratio of expense management for 
the initial year is very commendable, and it is quite
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EAGLE isÉf STAR 
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

FIRE - MARINE - HAIL 
AUTOMOBILE

ASSETS EXCEED
$80,000,000

AND

J. Il KIDDKL, Manager for Canada OF LONDON ENGLAND
K. C. G. JOHNSON, Assistant Manager 

TORONTO

• MONTREAL and TORONTO
head office for 

DALE & COMPANY, Limited - Gene

i

IKK) No. ia THE CHKOMCLK Montreal, March 26, I'M

Commercial Union Assurance Company limitai
of London, England

™* LAHaeer oeneral insurance company
m it list Dec., 1E1S.

IN THE WORLD

Capital Fully Subscribed. . . . S14.750.000
Capita! Paid Up. . .
Life Fund, Etc..............

Total Annual Income exceeds. 164,000,000 
Total Fire Losses Paid. . . . 21},897,180
Deposit ;vith Dominion Gov't.

4,425,000
_ , , „ , „ 75,578,630
Total Funds exceed. . . . 174,000,000 1.401.333

Palatine Insurance Company Limited
of London, England
as at 31st Dec., 1918. 

#1,000,000 | Total Income. _ 
3,305,020 

157,495

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

#3.462,515
6,062,500

358.266
1 Assur-

Funds.......................................
Deposit with Dominion Gov't.

N.B.—In addition to the above there is the further guarantee of the Commercial •— 
ance Company Limited, whose Funds exceed #174,000,000.

Applications for Agencies Solicited in Unrepresented Districts 
Hsse OWcs: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. E. JOPLINO, Msnsgsr

THE CANADA ACCIDENT ® FIRE
ASSURANCE COMPANY

Heed Office,
H. P. RODEN, Meneger, Caeuelty U 
Local Oeneral

MONTREAL
oent.T. H. HUDSON, Manager, Fire Department. 

Policies Guaranteed by Tts. (Fire)
- U. PRICE as CO., LIMITED 
Bank of Toronto Bldg., Montres

Commercial Union Assurance 
Company Limited

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL 0A Oi Mi Up

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
its a. A Urn
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Mount Royal Assurance Company
SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAIO, $3,180,308.63
TOTAL FUNDS, $1,708,120.67

Application for Agenolee Invited
Head Office MONTREAL

P. J. PERRIN and J. R. MACDONALD Joint Managers

TT,Established in Canada in 1821 Union Assurance Society, Ltd.

"ÏÏWooi,
WmTOO?OOWO

I^Agcncic^throughout the Domlnloii

ÆTNA(Fire)1819 1920

HARTFORD. CO»*.. U. S. A. ■ans

Losses Paid over $183,000,000
I B HUGHES. SprciH «gem. WATERLOO. ONTARIO 

I R STEWART. Simci» Ag.nl, .10 Toronto Strr.l, TORONTO. ONTARIO 
R LONG, SgKitl Agent, 515 Yortthire Building. VANCOUVER. B, C.

The Law Union & Rock
INIUNANa CO LIMTID, LONDON.

Ahsli ExceedEXCELSIOR I
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=zJ
TmW.I I. I IN

o..„.n.ne,.^..c.*2:#HH*H
TIU .U ACCIDINT RISKS ...n'U 

c“**“ H«d OLfic: 171 H.ll Hill.
■ONTNIAL

Agenia waited in unrepresented towoe in Canada.
• AMU"" iïïïdi'nXnT' COUM t SWORD

Act idem Dept. Ceoadlaa Manager.
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The Fire Insurance Company of Canada
BUSINESS STATEMENT FOR THE FOURTEEN MONTHS 

ENHINCi 31st 1>E( EMBER. 1919
KXl’KNDlTl ItFRFVFNLF Aecnl NT 

$.348,251.94 I lainis paid wml 
outstanding after 
ileilnet ion of Re­
insurance*. . .. 

Reinsurance Pre-
imimis.................

< 'onimission............
tiovermnent ihkI 

Municipal Taxes
War Tax................
Fx|iens(Mi of Man­

agement ..............

Reserve Fund 
(Legal Slandarill 

Parried to Prolit 
and Loss Ac
conflit.................

Loss : Passed to 
Reserve............

Premiums................
Less: liehates and 

Cancellations . 33.112.39 831 1.839.55
$ 21,2:18.79

9.831.99I nlerest................
Income from other 

sources..............
119.002.59 

19.571.00100.00

$ 3.051.44 
1.057.01

3,207.10 8.510.21

72 815.10

90.1 12.89

72.815.10 23,327.43

$.325,071.51$.325,071.54

PROFIT ANI> LOSS AC C OI NT
Ha lance timing net Pmtitui

(rum Revenue Aeinuiit.. .. $ 23.327.43
8 23.327.43Halanee.,

BALANCE SHEET 31st DECEMBER, 191»
LIAHILIT1FSAKSFTS 

03.910.07 
30.202.59

Capital Paid............$191,520.00
Reserve Fund.. ..
Lusses under ad­

justment ...............
Reserve llejsisits 

of Reinsuranee
Companies............

Halanee due to Re- 
insuranee Com­
panies....................

Reserve fur W’nr 
and other Taxes.

Sundry Ordinals..
Halanee at eredit 

of Prolit and Loss 
Aeeoillit.................

Cash in hanks .. 
Agents' Italanees. 
Ik nids ami French 

Rentes at Rcsik
Value...................

Interest Accrued.

72.815.40

2.358.1MI

205.IN 1.3.59
2,112.10

73,552.03

3,552.37

219.00
250.00

23.327. 13
$307,594.95$307,594.95

W, , ,nj,v rirlity th„l we Iwve iikI.Ii I the !«.*- ot I he Fus Inauraara Company .4 L»n«.la l..r tha fnsrtaan 
ou M111 is .,,,1,-1 ant H,-r„,Ur. mil', atal h.Xr „«•>«.! all expia.laissai aial ml-rma.im, ei-p.imt by ... « Aud.ior- 

TIs. l.«,«,ai., f*l tenant .4 V-ts and l.iabll.lHsi t sella r sill. lia. Revenue alal I ruin and l-~ Arena a- 
n4»lt.ig licit o. <8 irv#ely *«•» f-rih . otinpanya fperatitiiH f >* the per ml. and lh® 'f it« affamt on the
81«t IWmhcr. 1919. .wr rim* to the 1**1 <4 the information *i*l .xplenottoim we have reteive.1, and accord in* to 
tlie Ixeiko <4 the Company

I* S K«>SS A SONS, Chart*r«i| Cmumtant*Montreal. tkli February IW
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THE EMPLOYER’S! Canadian 
Government 
Deposit

AUTOMOBILE Ik'iUWAWCi, c»»nn* «coioint, mMin ■amah, oalliaiam. $1,622,MO 00
EISA, THirr mit* TAAASPAATATISM

Liability- Assurance Corporation, Limited
of London England1«

■5
aU Transacts

oi PEASONSL ACCIDENT. IICKNES1.
riAAUTT AHAAANTAA. AANTAAAT AANAA, AUAOLAAV, NAIL, SAHAS, 

PLATA ALASS, SIPLOSIAII mit* HAA INAU’ANAl.

PAAAANOIA mit* PAAIONT IIAVATAA,

Stands Firstllkl ITCO^.
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the

J liberality of its loss 
settlement.

. » OFFICES;
Temple Building, Toronto. Lewie Building Montreal

John Jenkine,Charles W. I. Woodland,
OenMAl Manager for Canada and Newfoundland Fire Manager

Applications for Agencies Invited

e
TRANSACTS i

Personal Accident 
Sickness

Liability iai bum 
Fidelity Guarantees.

Automobile 
Burglary 

Postal 
Plate Glass.

Oj B

I ?
<r

95 »2 St. James Street, MONTREAL
«OSENT IT ecu. (Maral “

ir direct Agenole# Invited. ,
5 casun'**

iiioatii

Th Ocean Accident & Guarantee Corporation Lisiu
AUTOMOBILE INSURANCE

ACCIDENT, PROPERTY DAMAGE, COLLISION 
HBE, THEFT gnd TRANSPORTATION h whsl thé 
pa Nie demands.

t thsss requirements undsr ans

A

Ils "OCEAN-
jo urn w. wwreoBB,

•spsrtBissiML
W. T. iw,OBeei 

CSAFfl BABE BLBB, 
M6BTB1AL BaMlig. TORONTO

The Dominion of Canada Guarantee St Accident Ins. Co.
VBAMBAOIBs

Al
BURGLARY AUTOMOBILE DISURANCI 

roue INSURANCE

a A. WITE1BS. dm*ret Mi

GUARANTEE BONDS

R BOBBBTS, Ml

CALGABT TAHCOUV1B
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section, the fact that the reduction in insurance 
cost because of the construction ol tire walls would 
pay for them within two years, and that there need 
lie no interference with manufacturing processes. 
As a result of his persistency two lire walls were 
erected, cutting the plant into three sections, the 

The Committee in charge of arrangements report walls being' equipped with large automatic fire
that a number of new members are about to be doors through which the matcriul could pass. When
initiated, and that an excellent programme is being ||„. fire came it destroyed the contents of the 461-

fuot section in which it started, but the wall held 
three millions of values in the

anc ient and honourable order
OF THE BLUE GOOSE

Notices are being sent out advising members of 
tin- Quebec Pond of the forthcoming meeting to 
he held oh Tuesday, April 6th, 1920.

drawn up.
Deputy Most Loyal «rand Gander Lyman Hoot perfectly and over 

has signified his intention of paying an official visit other sections were uninjured. This also made
the above occasion, and a large possible the much earlier resumption of production.

The insurance loss paid on the burned section was 
$966,955.47, with total insurance on the building

to this pond, on 
attendance is expected to greet him.

As there will hardly be an opportunity for pros­
pective members, to be Initiated lor some since after and contents ol $1,1.11,722.
ihis I......ting, it has been suggested that all who This was real service, not only to the property
desire to become members of this Order, secure, owner and the insurance companies, but also to

from any member, application forms, and the general public, which ultimately pays the lire
complete them before the meeting. I'.sses and is interested in the reduction of the pre-

The meeting will be held in the Victoria Hall, '«niable lire waste of the country. lhere are
West mount, at 7.45 o'clock I'M., on Tuesday, «housands of nsks m winch other agents can render
x '1 fith t a 8in,1^ar service. lhe erection of lire Malls, the
pn ’ • segregation of the worst fire hazards, and general

observance of hie protection and fire prevention 
> desirable from every standpoint, and

at once.

A THREE MILLION DOLLAR FIRE principles,
the property owners expect their insurance agents 

WALL. to |qq|. ol,t for that feature of their risks. The
wide-awake agent who does that is giving service 
to his customer, safeguarding the interests of his 
companies, protecting his community and the publie 
generally, and justifying his job.

.h,

H /uil the Persistency of One Fire Insurance Iffent 
Accomplished.

What an insurance agent can do for the protec­
tion of his customers and his companies was shown 
by the recent fire in the tractor plant of the Moline 
Plow Company at Hock Island. 111. A fire wall, 
creeled as the result of the jiersistcnt urging of the 
agent who had the line, saved the insurance com- 

$3,(KM),000 and prevented the complete

CONTINENTAL CASUALTY COMPANY 
OF CHICAGO

Messrs. Dale A Co., Limited, Montreal, who 
recently apjiointed «encrai Agents of the t on- 

tinental Casualty Co. of Chicago for Quebec and the 
Maritime Provinces, announce the np|iointmcnt of

of the new

pany over
destruction of the plant, with a consequent heavy 
loss to the owners through the interruption of their

w ere

business.
Mr. V. F. Ellwood as manager 
Casualty department, 
his new position, with many years 
perienee in all classes of Casually Insurance. He 
has been connected with the «lobe Indemnity l o. 
for past nit»- years, and recently as 
manager at Winnifieg. Mr. Ellwood will no 
doubt render a good account of himself in his new 
position, and his appointment will be gratifying 

bis colleagues, and many friends in the

As originally erected, the tractor filant 
great open area, the building being 1,200 feet long. 
The values involved were enormous, the insurance 
c arried lieing over *4,000,000. with a property value 
even larger, and with no cut-offs a fire once started 
was almost sure to sweep through the entire plant. 
The building was «instructed in this way at the 
instance of the efficiency engineers, who wanted 
to see the whole works at once mid to facilitate 
the progress of material through the manufacturing 

It violated the cardinal principles of 
area is one of the

was one
Mr. Ellwood is assuming

valuable ex-

tlieir branch

news th
business of Casualty insurance.

The Continental Casualty Co. of Chicago, is one 
of the foremost Companies writing Casualty In­

in the United States, and judging from

processes.
file protection, as large open 
principal factors in the spread of tire, and the in­
surance rate was materially higher for that reason.

The agent in charge pointed out to the owners 
of the property the fire risk they were running, the 
danger of losing the entire plant instead of one

suranee
the volume of business written during the past few 
years, is an indication that they are offering most 
liberal contracts to the public at reasonable rates.
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Prudential Trust Company Fini Britiah Ixmxronce Company Eotabliahcd In Canada
AJ». IRM

Phoenix Assurance Co. Limitedte.
OP LONDON, ENGLAND (Founded 1711)

PIRE LIFE
i» e. r. MARINE

■ ■ . mAoe.eee.ee
TSeeïte

TOTAL KŒ»OD»CE«, .... . 
CLAIM! PAID BZCBBD. . . 
DEPOSITS with PeAersl O.»•. BAL. MOW». PmMetl 111 Se». HlU|M

I..MB..M le CeeeAe, fee emMI*»!
Caeeüae pelle,heléeee eal,, ..ml . Mee.eee.ee

AOEKT* WANTED IN NOTH DRANCBBI. Appl,

R. MecD. PATERSON 
J. B. PATERSON

The Standard Life Assurance Co.
Incorporated 1910

Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

| Joint Menagere

100 Francois Xavier Street . MONTREALEitablinhed 1825

Western1870 - Our Golden Jubilee -1920
they PUT OR MORE INSURANCE!

Mill ti ni I .iff I'islii y )i'*Mits 1,1-1 yi-er inch nw-d tiio amount 
°i I 1m i |»h tiftii.n taktiiK «Nil wIslilMinal pul irk'* to Ihv 

mon' than tvu million <l«41er* Thvy r„..
III. M I'llvl I. - III. Il, m||«> I*.ill/.el ihv niiphSlty hif III

I ' ' I « I - II .Ml le ,l te , 1 I 1 ,

I 1 v • • 1 Ikfrw»itMw hi. In |.i• »|> it ..i. .1- mom y
1 ' • ' .............. requin man ami man .-i it

!»• sii.s11>*iiiii tII. - i in ptieiiN tn> i II.i\. veu iiirrvHw'.l your 
niAtireiM. -inif pirn - «e t up* Tin musIIw th« velm of 
tin .lollnr I»•.«• mon- tl<4lnre wr iiv.fl
M II t IlesI «I . • Iiot \ii ,i‘i

Assura no* Company
«m. .uni <4 !■ MSI

FIRE, MARINE, AUTOMOBILE, EXPLOSION. 
RIOTS, CIVIL COMMOTIONS AND STRIKES

S7tnn.«M.N

mi trios* III

ASSETS

LOSSES paid since organisation
of Company . . . over I74.BH.BM.OO

•vetunpitny. The
« i «*Ni. »-in. ii in. >u ut i ! i i Mira on 

At ill* «••. tun. . N.iy h iv<4.|ii«hl« i ffor' -iisni 1.1 U- tun.l.* 
iiiiiiraiHi i link** .4 i illntvd priw*. K.4l«>w 

(lu • x.-tinp|. of |h. .HI»» 'In mill t- «lu» ill. I. :im«I tlk’ir 111 
•urn.ic I.mt >i«r l’u* "ii mon- m-urm.««

BIBICTOBi
The Mutual Life Assurance 

Co. of Canada
». E. URIELS, PmMeal

JekaBeekla.E.C.,LL.OJefca AM 
EekL Blekerdlke, ( 
LI. OeL Beery Break

)
WATERLOO, ONTARIO

Chirm Nub,. Can-Ban
See- A. Main, O.B. I. 

Alfred Ceeper, (late* te») LS. OeL The Bea.
B. C. Cat

Hum, Crtn.n, If, Pr„
Prederl# Rleheti.

Jel E. Paltee, m
B.B. laThe Travellers Life Assurance

Company ef Oanada
mead OFFICE: MONTREAL

PtUsll. O.T.O
B.B. Wmd

H. Bh AS Vi
•wakey

A. Be.
Canadian Fire Manager

Nm 010 P.
;• ■J***»"» •mw ** part low lara ef dlreetI Vtluabk t arri f or V te„.ll.te.. »------- _ 1

TO AglNTg. Wr.
DAD OFFICE - TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
H„d om=., HONGKONG .............. —Mt. ««.OGO.OOO

A rombliMilon of AGE. MAGNITUDE and EXPERIENCE

fire, marine and automobile
Head Office for Canada, 34 Toronto Street, TORONTO 

General Agent Montreal, JOSEPH ROWAT Manager for Canada. C. R. DRAYTON
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Cuiii|ianivH or other Public Authorities or Bodies, 
or of one or more Societies or Institutions, for a 
period or period, aggregating at least six years, 
ami shall lie so engaged at the time of his applica­
tion for election. Four years may he accepted by 
the Council in the case of those who have served 
such four years under any Fellow or Fellows of
the Institute................ (This concession of four
years' service applies only to Articled Clerks, 
with certain temporary exceptions, see page 20 
of this Syllabus.)

lie shall satisfy the Council that lie is a lit and 
proper person to become an Associate of the Insti­
tute, Ac. (us in By-Iaiw à above).

He shall have pissed the Preliminary Examina­
tion or been exempted therefrom by the Council ; 
and

the chartered institute of
SECRETARIES.

The Council of the ulsive Institute in Ixindon,
I ngland liasauthi rized the formation ofa Canadiaii 
branch to he known as The Canadian Branch (Mon­
treal t of- the Chartered Institute of Secretaries to 
have jurisdiction throughout Canada.

The qualifications for professional membership 
, I the Institute are as follows:

FF LU )WS.
Bv Law à, F very Candidate for election ini*1 

llic class of Fellows shall lie not less than twenty- 
live years of age, and shall comply with the follow­
ing conditions:—

He shall have been engaged, as his chief occu-
Ptildic Com­pel inn, on the staff of one or more

other Public Authorities or Bodies, orpanics or
of one or more Sovieties or Institutions, for a He shall have passed the Intermediate Ex­

amination.....................
Provided always that where » Candidate is at 

the time of his application for election serving or 
at any time previous to his application has served 
with His Majesty's Forces in connection with 
the War. Ac. (us in By-Law •"> above),

THE INTERMEDIATE OR ASSOCIATES 
‘EXAMINATION.

(Fcc,, il 11». fid.)
I. A Candidate for admission to the Interme­

diate Examination is required to produce evidence : 
lai That lie is not less than 21 years of age.
(b) That ho has passed the Preliminary Exami­

nation of the Institute, or has been exempt­
ed therefrom by the Council 

SUBJECTS OF THE INTERMEDIATE 
EXAMINATION.

i lx /row llu■ December I9IN Examination.) 
ô. The following subjects arc compulsory :— 
lil Coiiiliiercial l'orres|suidencc and the Routine 

Work of a Secretary's Office, including the 
Filing and Indexing of Documents.
(iil Secretarial Practice: iucluiding Minutes, 
Precis, Reports and Procedure at Meetings.
(iiii Commercial Arithmetic.
(jvl Book-keeping and Accounts and the Pre- 

| ai rut ion of Statements for Income Tax Assess- 
ment.

period or periods aggregating at least eight years, 
and -ball be actually practising at the time of 
his application for election us a Secretary, and 
have held office as Secretary, or in some other 
capacity which, though differently designated, 
he shall satisfy the Council is analogous and 
equivalent to that of Secretary, for at least three 
years past.
may be accepted by the Council provided hi" has 
lieen engaged for two years under any Fellow 
or Fellows of the Institute anterior to holding

An aggregate period of live years

office as Secretary..................
He shall satisfy the Council that he is a lit 

and proper person to become a fellow of the Ins­
titute, both in res|ieet of his own character and 
in respect of the office which he holds, and shall 
furnish the Council with such particulars as 
they ivav require with regard to the nature of 
his duties, and as to the Public Company, Au­
thority, Body, Society, or Institution to which 
lie is or has been attached.

He shall have passed the Final Examination. 
Provided always that where a Candidate is at 

the time of Ids application for election serving 
or at any time previous to Ins application has 
served with Ills Majesty's Forres in connection 
with the War between (ireal Britain (and her 
Allies! and Germany (and her Allies! then the 
Council may waive, relax or modify in his favour 
to such extent and such particulars as they may 
think desirable any of the requirements provi- 

ronditions of this By-Law. 
ASSOCIATES

(v) Mercantile Law.
(vil One of the following subjects :—Economics ;

or the Law relating to .......parties, to Real
and Personal Property, to Railways, to Ship­
ping, to (las. or Water, or Electric Lighting 

Uher similar undertakings, to Insurance, to

v isions or

By Law 7. Every Caandidate for election into 
the class of Associates shall I*' not less Ilian twenty- 

years of age, and shall comply with the follow­
ing conditions :—

He shall have lieen engaged, as his chief oc- 
one or more Public

or i
Local Government and Municipalities, to Edu­
cation, or other branch of Law approved by theone
Council.

(viii One of the following language subjects:— 
(Continued on page :w’>9>cn pa lion, in tiro oflice of
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“The Oldest Life 
Company in America”

*

ASSURANCE COMPANY LIMITED
Paudad la He Beige ef Geerge HI

Subscribed Capital - - - $ 11,666,6*
Capital Paid Up........................
Additional Pnndi - - - .

Tbe Company enjoys the 
reputation for prompt and liberal eettie- 

it of claims and will be glad to receive 
applications for

In a position to in trade*

"Mutual Life"—known in every house­
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best !—the Agent's desire and ideal.
For terms to producing Agents address

N4MJW

ilic Mutual life Insurance Company
OF NEW YORK

^ N-wsnn Street New York Cl tv

from itie-

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Brsaak Maaeger&eNER^4 

FIREACCIDENT AND UR
ASSURANCE CORPORATION UMITED

07 FtRTH, SCOTLAND

F--..... ‘

O Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750/)*

Af»ntf Wound m Unrtfrtttnni Distndi. 

Name hr ftnfci
| Montreal Agencies Limited, Montreal

1R«U wciritj to MkjrttoMere m ntmà . $U I 
TELSO HOWLAND •SrktoT Board

JUDSON O. LSIT. ■ All Assets $4,015411

THE

London Assurance
CORPORATION

'07 ENGLAND. Assets:
$30,389,461.65

Surplus i
$8,824,000.31

B1 boial cuirn a. ». IT*
FCAPITAL PAID OP ... . 

TOTAL ASSETS BXCBED . .
• • • MAI 4»*
• • At,MS,ess

Head Office for Canada - MONTREAL
W. SSmvSDT, W. a. (SLUT, Mat

MONTREAL.
«. w. sonna.

ontract Bonds L’UNION
ronTitACToii*—m'li.Dmi.

Uunlclp»mj«t axacI of Hoad Builder» s da- 
l"'*11 or bond oa (uArant.A that the work will 

|,,r contract. and completed

JSsrsrs as;
in i *!ÎÎ| u"^*»‘tRk*H ffhEil be properly eiecuted 

?Z.l,d lnel4e of.tfie l,ra* limit, thus pro- 
(•ctlnr the owner against any loss and enabling 

Contractor to use to better advantage the 
money which he would otherwlee have t 
poelt ea a guarantee.

FIRE INSURANCE COMPANY, United
E.tabh.hed ISM Hoad Of He»: PARIS, F ranee.

. . . $2,000,000.00Capital felly
26 p.c* ptid>up 

Fire and General Reserve Fends 6,712,000.00 
Available Balance from Profit

end Lose Account................. 116,406.00
Net Premiums in 1616. . . 7,106,063.00
Total Lorn* paid to 31 Dee.,

Ihe
e do-

1016 106,716,000.00The Provident Assurance Company
1* Sl. Jamw Slrwt, MoalieaL Tel. Male 1*6-7. ’ LEWIS BUlLDWaiT sTjwL SL.

Maatfer far Panada; MAURICE FERRAND
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('undulates must, not loss than one month before 
the date fixed for any examination, give notice 

Form No. 2 supplied by the Institute) of

Latin, French, Spanish, Italian, Busman, or 
other language approved by the Council, in­
cluding an oral examination if a modem lan­
guage.

I Hi'. FIN AL Oil FELLOWS’ EXAMINATION.
(Fee, i'2 2s.)

A Candidate for adi fission to the Final Exami­
nation is required to produce evidence :—

(at That lie is not less than 2*i years of age. 
ibl That lie has passed the Intermediate Exa­

mination of the Institute or has been exempt­
ed from passing the Intermediate Examination 

Candidates who do not comply with the condition 
of Clause (a) may by special (lermission of the 
Council be admitted to the Final Examination.

Special permission ,lo enter for the Final Exa­
mination will nut, as a rule, be granted, to, those 
who have joined, or taken steps towards joining, 
another profession (such as entering into Articles 
of Clerkship, preparing or entering for or passing 
Examination) Special |ierniission may, if the Goun­
od think fit, he granted in such cases provided the 
Candidate has been, for a reasonable period pre­
viously, is at the time of application and appears 
likely to continue to be, attached to the staff of 
.Infill Stock Companies or other Publie Bodies, or 
to be /mini fide performing duties mot appert uin- 

to other professions) in connection with such 
Companies or Bodies, during the greater |mrt of 
bis time daily.

Preliminary Intermediate and Final Examina­
tions arc held in June and December.

The dates of Examinations will lie announced in 
7 he Secretary. (the Journal of the Institute) and 
by advertisement in 'The Times and The Chronicle 
Montreal and other papers.

i ii|sm
their desire to present themselves, naming the par­
ticular Examination for which they wish to sit, 
and forwarding the prescribed fee.

The Council w ill give not less than seven days 
notice to Candidates of the precise days, hours and
places of Examination.

The Council will notify each Candidate of the 
result of the Examination, and a list of successful 
Candidates will be published in The Secretary of 
January and July.

Candidates cannot b1' informed of the number 
of marks they have obtained.

In order to ascertain whether an applicant, is
Eli-eligible for admission to Examinations, an 

Form" (Form No. I) is supplied.
I nil particulars may be obtained from J. \\ . B. 

Benson. A.C I S.. .119 Board of Trade Building.

-pun

Montreal.

Royal Indemnity Company
........... . hereby gives notice that

the "Iloyal Indemnity Company" has made 
the necessary dcjxisit with the Beceiver- 
(ieneral of the Dominion of Canada and has 
been duly licensed and authorized to transact 
the business of Accident, Automobile, Bur­
glary. ( iuarantee, Sickness and Steam Boiler 
insurance in Canada.

mg

License No. SAL
.1 II LA BELLE,

Resident Manager.
Montreal. 23rd March, 1920

BARNEY OLDFIELD
line automobile insurance 

connections.
Speed demon and tire manufacturer would make a 
agent, wouldn't heV He d a ready-made list of pros]sads an 
We realize that all our representative can't be Oldfields, so we roll up our

of ad-sleeves mid help them to business. \\o|*n to them new avenues 
vancement and profits through the intensive methods of our agency develop­
ment, promotion and publicity departments. In turn we receive their loyal 
adherence backed by their soil ml conviction that

TO REPRESENT THE FIDELITY (FIRE) UNDERWRITERSIT PAYS

Fidelity (Fire) Underwriters
OF NEW YORK.

HENRY EVANS, President,.
Policies assumed half by the Continental Insurance Co. and half by the 

Fidelity Phénix Fire Insurance Co. of New York
TORNADO PROFITS

CANADIAN HEAD OFFICE: 17 ST. JOHN STREET^MONTREAL^^^^
FIRE HAIL AUTOMOBILE
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m
FIRE CASUALTY

The Northern Assurance Co. Limited
accumulated funds, ieie . •Ts.tae.eeo.ao

iMlneiw» r«m up Q»»lt«l «f W,»1«,10HN

Heed Office for Oenadai Lewie Building, 17 St. John Street, MentreeU

a S. MOBEHLV,

Î.

1
1I-
>lw

All*. IT, Seneger deeueltf Repertment

j» ff FIRE

tel «Î

THE FIREHi;
& IRo^a l ScottishHiI

:

s'
.W );

_
oti

INSURANCE COMPANY LiMITED 
of Glasgow. ScotlandMEMO OFFICE FOR CANADA 

17 »T. JOHN STREET 
MONTREAL This Company’s contracts are guaranteed by 

The Northern Assurance Company Limited, of England8I G K MOBERLY,

I
THE ST. RAUL FIRE AND MARINE INSURANCE COMPANY
fNPHFDlirV IMP ____ _______ aee—e hijm ms^msm

m vojSORVO IT *••• ■ • ««ill IHfMLHI
■

MoADAM, sherritt a company
UN *

tl

BRIUSH TRADERS’ INSURANCE COMPANY, LIMITED»
Hmé il

FIRE a MARINE INSURANCEI

f AID 11 HCl OBGAM11ATIOM OTI

Br c. b. dbatyom

THE STRATHCONA For ten years the STRATH­
CONA has pursued s safe and 
steady course and is now begin­
ning to gather the fruits of its 
wise and sound policy." ;

FIRE INSURANCE COMPANY
UADOmCB: MOOTUAI*

i

i ti.
o



pany's jxisitiun and enable us to taw the future 
with the utmost vuntidcnce."

Following are sam|des of the dividends on the 
new deale :

(ilANT LIFE COMPANIES’ FINDS 
ARE TOO SMALL

The Coast lieview says :—
"The average surplus of American Life Com- 

iiuniee are now only I |>cr vent, of the assets. I he 
securities as reported are generally estimateil at a 
higher average and not at actual market values, lhe 
allowed surplus funds of tlie medium and smaller 25 
~i/ed companies are larger in proportion to assets 
dun the general average, and are tntieh larger than 35 
the average of the giant companies.

The American average percent. of surplus funds 
lias been descending in the course of years, from 
•JO to 10, to 7, based on Market quotation* of I'e- 35*. . 
cemher 31 : and in late times the average fell to 5 tin*.. . 
and then to 4, at the average market values, os 
discreetly allowed hy the American Insurance Com- 

It is now time to asV

ORP1N AllV f.lKli
:hl Vviir 

Met Vise
at I'ml»t Pivl

* .Ni *15.32 ifi .01 *15.24

till Vviir 
Set < setAgi Prvuiiiiiu 

20.... sill). |8
111.071.15IH. 1.05 17.07 

10.33 
"JJ.JIi 
Jli. 30 
31.01 
10.32 
31.01 
00. 10

19.21 
22. 10 
-JO. 18 
31 .07 
40.02 
51. JO 
00.08

I .30 1.42
1.70
2.02
•2.33
3.0J
4.34
7.23

30. . . JO.
J3. I .03

1.6440.. ..
15.. .. 
50*... .

J8.
31. 2.11

2.72
3.00
0.8J

43.01
55.00
73.31

LIFE, JO PAYMENTS 
J. 18 
J. 51 
2.93 
3.47

•23.31 
25.48 
J7.8C 
30 70 
34.43 
30.08 
45.7-2 
54.63 
07.36

‘23.07 
23.07 
J8.07 
31.03 
34.70 
30. II 
10.11 
55.00 
07.01

25.63 
26.18 
31.00 
34.50 
38.60 
14.68 
52.10 
02.03 
77.33

2.31
2.70 
3.11
3.71 
4.40 
5.50

20----inissiouers' Convention, 
the question. Should not the companies, for safety's • 
-ake, advance premium rafes or reduce dividends? 3d- • ■ ■

Certainly the surplus funds of the giant life 
|,aines, at average or market quotations, are loo 10. . . . 
mall, perhaps dangerously small, being only about In. . . 

2 jier veut, of the assets, with securities, values re- 
jKirted at the average of months' of sales., 
the war la-gan selling values of leading securities HO-■ ■ ■

That means

com-
4.
5.

30___
55....

il.11.08
7.113
'.III

8.Since
tl .117

have fallen from 10 to 15 |K-r cent., 
a loss greater than the total surplus funds.

While the giant companies may be technically 
insolvent they are of course actually solvent, unless, 
|H)ssibly the government fails to properly indemnify 
the great railroad companies which have been 

at a loss of about a billion dollars. It is

ENDOWMENT, 20 YEARS 
40.711 
47.28 
48.02 
19.13 
50.8V 
53.7 V 
58.06 
00.00

43.33 
13.5V 
44.00 
44.03 
45.80 
17.82 
51.68 
58.38 
110.34

43.73
43.99
14.40
05.00
40.21
18.25
52.34
58.6V
ÜV.80

3.43
3.09
4.02
4.48
3.0V
5.V7
0.80
8.26

10.08

3.03
3.2V
3.62
1.07
4.08
3.54 
0.34 
7.77 
V. 53

running
well to consider the possibility of present "war" 
conditions continuing live years longer. The big 
life companies should prepare for financial storms 
hy at least doubling their surplus funds.

15
,50___
55....

70.1200....

‘These premiums and dividends arc for ordinary 
life jiulieies issued since •lune I, 1VIV.CONNECTICUT GENERAL LIFE 

REDUCES DIVIDEND SCALE .Spectator.
Surplus to be Hrttortd to Proportion Held Before 

the Influenza Epidemic PERSONALS
The Connecticut General Life of Hartford un­

reduced scale of dividends to be adopted Mr. William Machines, Accident Siqieriiileiidcnt 
at Montreal for the Norwich I’nioii Eire Insurance 
Society. Limited, who has been visiting Cuba for 
the past few weeks in the interest of his Company, 
returned to Montreal a few days ago. Mr. Mac­
hine* states that on account of the- high price of 
sugar tlie-re is much activity and pnaqierity at the 

estates. The tobacco industry, however, has

nounces a
.lune 1 next, the upward trend of taxes and general 
expenses following tlie losses from war and influenza 
rendering it advisable in the view of Robert \\ . 
Huntington, president of the Company, to 
mulate at least the pro|>ortion of surplus held before 
the epidemic."

"Mutual rates," says President Huntington in 
a circular letter to the company's agents announc­
ing the new scale-, "arc meaift for just such con­
tingencies, and, although the reduced schedule will 

the net cost of insurance by only a small 
iwrceutage, it will materially strengthen the com-

accu-

siigur
been adversely alTeeted on account of the war. lie
also states that although Cuba is "wet", lie   I
the Cuban jwople most tenqienite, and that any 
rumours in regard to .intenqieraiice prevailing in 
that country, are not founded on fact.

increase

' "1

ii
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"SOLID AS THE CONTINENT"
The North American Life is high in the esteem of the insuring public. Our represent­

atives are placing unprecedented amounts of new business. Why ?
"Solid as the Continent" policies, coupled with liberal dividends and the great enthusiasm 

of all our agents is the answer.
If you want to associate yourself with a Company that offers its representatives real 

service, write us. .Some good agency openings are available.
Correspond with E. J. Harvey, Esq., Supervisor of Agencies

i

NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid as the Continent"

HOME OFFICE TORONTO. ONT.

SIZE. STRENGTH. LIBERALITY
The Sun Ufe Assurance Company of Canada, with over $340,000,000 of business 

In force, has all the advantage* that size can bring to a life company.
With assets of over $97,000,000 and surplus of over $8,000,000 It haa decided 

strength and safety.
Ite policy conditio ne and dividend record have earned for it an enviable reputation 

iberalky, while Ite record for fair dealing is unexcelled 
For Information as to contracta, communicate with the neareet Division Office, or 

with the Company1 e Head Office in Montreal

fer I

SUN LIFE ASSURANCE COMPANY OF CANADA
LJtreatHead Office: T. B. Macaulay, President.

huir.Mii,

$10»,798,358.00
<«,IUI t.ttanrl.., ..........
Aoe.unl SuSmtIM IW .
Aawul r.u-l p le OesS

FIRE AND LIFE

OeseSUe lB.NlM.ta Ob*

$9,000,000.00MS w

$400,000.00

The OCCIDENTAL FIRE
$174,7$*.70 $ ie.see.eH.ee

si,tee.eee.H••••esses»».

►Ain

NORTH BRITISH AND MERCANTILEmM ef He

onuftmca compart
DIRECTORS 

O. N. Mowoeu
>a DmRai

a l rue a,
•e Si. rreaesAs Xavlet 8tree! MOUTSAIL

Twwma R

Ift W.A.T.I IA

l$el oeee wiinnrea, mah.
A4 IT R. BOT», r. life Dept*

METROPOLITAN LIFEThe Imperial Guarantee
And Accident Insurance Co. of Canada
Head Offlca, 48 W* SI W.. TORONTO, OR.

INSURANCE COMPANY OF NEW YORK
Paid 1er new business In Canada during 111! 

Ordinary 
Industrial 
Tetal

Largest ameunt ever issued in Cananda by any Cempany 
Ameunt ef Insurant# in 1er ce In Cananda 

December SI. tits 
Largest ameunt in ferlce in Canada by any Cempany 
Number #1 Metrepelitan pelicies held by 

Canadians December SI, till 
Largest number in ferce in any Cempany in Canada. 

Investments in Canada eaceed 
Subscriptiens te Victery Leans

$41.65§.45l 
$33 731,44J 
$15.317.111

AMi Oom Hon Oompany>e*j

$334.183 88$

Plan A
1.431 127

W.

$i?,#e#.Hi
$14.137.564

The Cempany had nearly I 5N rmpleyees in Canada at 
the end ef tillnTHE UR ACKNTS; MANUAL I

Home Office. 1 Madison Ave., New York City
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CANADIAN FIRE RECORD“ENGLANDS POLICY.”
Tin' booklet "Englands Policy," pist i-sued 1>>’ 

the three insurance companies under the manage­
ment of Henry Evans, New York, will be read with 

Mr. Evans himself is a militant

Un the 20th instant a lire/•’ire ill Toronto. 
broke out in the St. (ieorge apartment house. Loss

about $3,000.deep interest, 
and |iatriotie leriean whose business creed is 
"America Fo1 who has studied British jiolicies 

ith admiration for wliat has been
< in (lie 20th instant/•’ire ni Oulirillc, Out 

a lire destroyed the factory of the Basket and 
Veneer works. Loss about $60.000, partly covered.

and methods
achieved under them and the desire to adopt that 
which can be applied lor American pur|mnos and 
thus be used to forward the march of American 
development. The booklet "England* Policy" may­
be considered as his presentation of the accumulated 17(1) instant on the premises of tin1 Hart Shoe
signs of what British policies are to be. 
set forth in authoritative quotations from English 
leaders in public life and private enterprise, cover-

Fir, al Moiitrinl.—By the lire which occurred on

These are Company, 167 St. Catherine St. West, and spread­
ing to adjoining building, the following Companies 
are interested On stock (Hart Shoe Co ), Home, 

ing the subjects of Territorial Expansion, Shipping. ^;j;l mu about $17,000. Building (Tiffin Es- 
Banking, Commerce, Insurance and Finances.

However quietly and silently the English pu 
and enforce their policies once agreed upon, there 

other country where independent, open, blunt 
freedom of speech in discussion is so highly prized 
and invited. The quotations in the booklet 
therefore highly illuminating of the purpose of the following companies are interested :—Vermont, $2.- 
Bntish Empire to push every advantage it has 
gained in war to the end of the final consolidation 
of power in the control of world commerce. They 
expect territorial gains to be permanent gains and 
they expect to utilize the gains against all competi- 

In this respect the greatest competition 
There are some forty

Intel, Sun, $33,600; (jueeli, $17,"AMI. Total $51 ,-
-lie 100. Loss about $9,000.

is no ..Fin ni Iroquois Fulls. Out.—By the lire which 
occurred on the 21st inst in the public School, theare

000; Niagara, $4,000; Atlantic, $3,500; l"mon of 
Paris, $3,000; North America, $10,000; Alliance 
of Philadelphia, $5,000; I'rov. Wash. $5,000; Ohio 
Millers, $20,000; Franklin, $5,000: Itoyal $25,- 
000. Total $85,000. Loss about 05 per cent.

lion.
available will be American, 
pages of these quotations without interruptive

that the volume of them
Fin al Su oh l. /’.(,*.—On the 23rd instant a fire 

destroyed the Normal School. Insurance as follows; 
Northern, $25,000 ; London Guarantee. $25,000; 
Liverpool & London A Globe, $23,IKK); Employers, 
$23,000 ; British Grown, $25,000 ; Itoyal, $23,000. 
Total $150,000. Isiss total.

com­

ment or argument, so
out steadily revealing the immense and care-(Keirs

fill preparations making.
It is bound to make upon the reader an impres­

sion of the great force resident 
-peaks with so much boldne— and firm confidence 
mi its priqiu rut ions. It invites the immediate 
question, "What is the United States doing'.'" 'The 
answer is not easy to be made NN e haven t as 

business men in Congress as there are in 
There, when a man has

nation thatin a

Fin ul Ur lord, N.S.—On the 201 h instant a fire 
broke out III the Wood Patton block, destroying the 
whole building together with the slock of sevcial 

Loss estimated at $50,(MM).
many
the British Parliament. businesses.

in business,demonstrated genius or great success 
they wild him to the Commons or create him a |>eer 
-o that with a seat in the British Senate his know- 

made available to the

Fir,■ ul SI. Johns, /’.(/.— Five lives were lost in 
a lire which destroyed the residence of Philippe 
Lariviere, 34 tjueen St., on the 18th instant. I lie 
house was a double two story tenement. Cause said 

to be lamp explosion.

ledge and experience 
nation for its |lower and welfare, 
business damns a man forever for publie life and 
instead of sending him to Congress we fence him 
up and constitute Congress from eloquent prose- 
i uting attorney and political spoil-binders.

Mr Evans speaks briefly in the introduction to 
the booklet and he fellows up the views he express­
ed three years ago in the pamphlet on Shipping. 
Banking and Insurance which attracted so much 
attention —Insurance Field.

a ri­
ll ere success in

Monlrml.—• in the 22nd instant a lireFire ill
broke out at the plant id Lariviere Bros., prefsircii 
Hour manufacturers, 8 Iberville St. and partly 
destroyed the second and third floors of tin llirn- 
sturey building.
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SELECTION IN LIFE INSURANCEWANTED
Experienicd Fire Vnderwriter and loss man, 

coni|K‘lcnt correspondent, desire independent posi- 
tion. Address.

Hefiire the Institute of Avtuaries in London. 
England, Mr. L. 1’. Orrnf the Hvoltish Life read a 
very ini|*irlant |*i|w'r on the subject of impaired 
lives, in the course of which it was {minted out 
that while we know u great deal about healthy lives, 
we do not in practice know very much as to those 
llinl, though readily accepted hy the medical 
officers, arc really to say at least, rather doubtful. 
Moreover, some welcome light was thrown upon 
the fact, for fact it is, that present actuarial lilcia 
lure is by no means overstocked with really trust- 
worth) data whereon sound calculations can safely 
be based. It was shown that a certain percentage 
of lives passed as healthy are not really sound, and 
it was also pointed out that medical authority 
was not always ipiite trustworthy. In fact local 
medical advice though often quite honest, failed 
through simply the want pf on adequate experience 
and the absence of statistics dealing satisfactorily 
with average cases. Anyhow, it is urged that all 
local medical re|*>rts should be afterwards subject­
ed to further tests. In reality we are now living 
m such altered times, we have such entirely differ­
ent modes living and the conditions of employment. 
whether m ordinary business, in professions or in 
indeed any departments of active life, that it is 
dangerous to apply in many cases the old formula of 
current applications. We are now environed by 

<Continued on ;«p/c 37à l

Experience, 
Care The Cl micle,

Montreal.

THE MONTREAL CITY AND 
DISTRICT SAVINGS DANK

Notice is hereby given that a Dividend of 
Two Dollars and Fifty Cents per share has 
bis n declared on the Capital Stuck called and 
paid up of this bank, and will Im payable at 
its Head Office, in this City, in and after 
Thursday, the First Day of April, next, to 
shareholders of retail'd. Monday, the 15th of 
March, at 3 o'clock p.m.

By order of the Board.
A. P. I.ESPERANCE,

General Manager.
Montreal. ‘23rd. February, 19211.

ESSEX 4 SUFFOLK EQUITABLE 
INSURANCE SOCIETY, LIMITED

ESTABLISHED ISM

NOTICE is given under clause 27 of The In­
surance Act, 1917, that License No. 851 has 
been issued authorizing this Society to transact 
m Canada tlie business of Fire Insurance.

WANTED
INSPECT*111. Progressive brokerage firm desires 

service» of coni|>etent inspector, having knowledge 
of rating, for Fire Department. Must be business 
producer.

MATTHEW C. H1NSHAW,
Chief Agent for the Dominion.

1*. O. Box No. 1502

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as 
fire insurance on the oroperty. Fire is a possibility but death is a 
certainty.

The ready cash from a Canada Life Business Insurance Policy 
at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office

«■
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circumstances that arc serial to the times, ami 
these undoubtedly tend to upset many of the old 
ideas for the guidance of those making selections. 
( Inly the other day a daily contemporary dealing with 
what he called “Life Leaks," dwelt on the obvious

were

(SmttAmeriran
Insurant? Company

jiKm^lork fact that increasing numbers of persons 
getting, unconsciously no doubt in most cases, 
altogether unrestful and who can take a bird’s eye 
view of present day life, without jierceiving how 
true this is all round. Locomotion, for example, 
is very much more rapid than ever before in the 
history of mankind. Such things as telephones, 
lor instances, take their due toll of thousands in 
gradually sapping away their nervous energies and 
reducing them to that state which is best described 
as that of an "impaired constitution, ’ long before 
there is, perhaps, any external appreciable sign of 
the secret mischief worked simply through the 
frightful haste and resultant worry of daily life, 
and that not only in business but also in relation 
to the favoured persons as it seems who ran more 
or less devote themselves to the pursuit of what is 
called "Pleasure." Pleasure frequently lays a more 
heavy hand on many Ilian actual work, and tends to 
destroy that reserve of vitality on which after all. 
long life absolutely depends. Motoring to

be cited as an agency that plays havoc with 
constitutions originally sound enough, and

INCORPORATED - 1B72

PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1. 1919

CAPITAL
authorized, sunacmeio and paid-up

*5,000,000.00
ALL °gY2T9

^ SURPLUS * __

10,61 9,509.09 
30,851,022.01*

•lnd«U »! 34.S74.96 Era* Dep«t in C«iwte
SECURITIES OF THE COMPANY ARE BASED 

ACTUAL VALUES ON DECEMBER 31,1. 1918

United Stain Government Liberty Loen bond, owned 
bv the Company emceed it, entire capital «took of 
$$,000,000-e itrikint indication ol true patriotism

Home Office, One Liberty Street 
New York City

..............U‘iM.SHp!n.,u,v«M,iAmLTON

KSINH ART A KVANS. Aê«U * H ASCOM. A|aale
W Nacreieeel Street |)#ei«i»« Reek Rail4iRi

... ............ . On.b.r , T.t..l«. O.UM,
Will.I AM ROBINS. Seeerieteedeet ei Aleeeiee 

lUaisiss Reek HailiiM. lereele. O «tarie

t-XVt'S*
THE 
l PON may

many
no doubt competitive spirts undermine many origin­
ally splendid constitutions. Vibration of the nerves, 
what soiuc call "thrills" so much sought aller bv 
the votaries of pleasure undoubtedly play sad havoc 
with thousands among us, and as we can plainly 
nil around us. we have now to meet the plague of 
that American "hustle" which unquestionably is 

destructive of health and hence distinctly a
on longevity

most
shortencr of life. Every authority

condition for health andagrees that a necessary 
strength is a reasonable amount of actual repose. 
but in these days where ran repose be found" 
Itèrently we dwelt on the obvious impairment of 
lives through the effects of war.

Canadian Banking Practice
ON SALE

BY THE CHRONICLE

To*NIo7£

89 *a OP LONDON ENGLAND

O .PI-t DEPARTMENTS:

GLASS. BURGLARY, AND FIDELITY ROND1NO

O

A] to

TORONTOHaad OR* b( Canada and Newfaundland
P. H. RUSSELL. Oweral Mi

__
__

__
__

__
__

:__
__

__
__

__

I

- lW
 . -

• •-

\



376 Nu. 13 THE CHIiONICLB Montreal, March 26, 1920

P “The Oldest Seettlsh Fire Office” |

The Caledonian I
Assurance Co. of Edinburgh

Hoad Office for Canada, 
Dominion Exprott Building 

Montreal

. ! iü . VULCANm
Fire Insurance Company

of Oakland, California
îRTm

e.

E ASSETS OVER $1,500,000
THE

NORTH EMPIRE
FIRE INSURANCE COMPANY

ta*1;
Canadian Head Office : 

VANCOUVER, B. C.

I

Policies guaranteed by the London 
Guarantee & Accident Co., Limited,

Tiondon, Eng.Mtit .
Head Office. Paris Bldg . Winnipeg

Toronto Office 218 Confcdiratko Lire Bioo.
J. K. HOUNSOM. Manager_________

G. 1). PRICE & CO., LIMITED
General Agents for Quebec

; Canadian Banking Practice
On Sale

By The Chronicle

Bank ot Toronto Building, MONTREAL

NIAGARA FIRE INSURANCE COMPANY
INOOItPORATID ieeo H

Nat Surplus list Dee., 1018
$3,117,106.53

» ST. JOHN STRUT, MONTREAL 
AGENTSEEQUIBED

HSAO OFFIOS, NSW YORK

1 Cash Capital
$1,000,000.00

CANARIAN DEPARTMENT
W. a FINDLAY. Meaaeet

j: SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
OP Bdlnburah, land

i TOTAL SBCURITY TO POUCTHOLDBBS
OYBB HB.ooe.ooo--------*

AUTOMOBILE L1ABOJTT AND FIBS

Own.d end Op.r.ted b, lb. Londeii A 
S.slll.b Ae.vr.ec. Cerpeieliee, liaiil.d à-

m
V,ACCIBBBT ABB SIC BN IBS

w EMPLOTBBS LIABILITY 
PUBLIC AND

»
'ANS AIV V UABU4TT

IM ST. JAMU STREET,
AmSOATSOBR FOB ASBN mm*
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(3). For entry under 30, a record of tubereu-
in the ease of

THE TUBERCULOSIS PROBLEM IN LIFE 
ASSURANCE. losis appears of more consequence 

a brother or sister titan of a parent, a result perhaps 
explicable by more rigid selection in the latterread by Dr. OttoA highly suggestive paper was 

May, principal Medical Officer to (the Prudential 
Assurance Company, London, England at a recent
...... ting of the Assurance Medical Society, on the
above subject Dr. May said :—

11 is a fact of universal experience that tuber- 
Tliis fact was incon-

cases.
tit. Tall underweight men (5 ft. 1 tin.—6 ft. 

2 in.), showed a considerably higher mortality than 
short and medium underweights (a ft. 2 in.—5 fl
III m. I

(à). Except at entry ages under 30, the mor­
tality has generally been lower than the normal, 
a result explainable only on the supposition that 
unusually high standard of physical fitness has been 
required.

miosis “runs in families.” 
imverttide, but its explanation is still a matter of 
debate. Is it a question of inherited "predispoei- 

" u "luck of resistance,” or is it rather a con­
nu

turn,
tagion spreading from member to member through 
a family? Even if the hereditary view be accept­
ed we must guard against the assumption that a 
tuberculosis family history necessarily renders the

ptablc only at special

Contact Inlection.
What importance should be attached to the 

cireums'anee of a priqswer living or having recently 
lived in association with a person or persons suffer­
ing from ‘'open tuberculosis?” According to some 
writers true contact infections in adult life arc so 
exceptionaal as to be almost negligible, and lienee, 
from the assurance point of view, not much itnpoit- 

need he attached to a proposer's living in a 
If contact infection

profsiser an impaired life.
This matter had been carefully investigat

acre
rates.
rd by statisticians, and the chief findings were 
tnarized as follows :—

(1). The mortality cxfierienccd in the early 
wars of insurance was heavy, especially for young 

In other words, the effect of a

suin-

a nee
tuberciilosisis environment.

frequent phenomenon one could baldly |«>s- 
tulatc a more favourable condition for its occiir- 

tban in the case of a healthy husband living
Yet the

ages at entry, 
definite tuberculous family history shows itself 
mainly in the younger ages of entry and the early

were a

wars of assurance. re nee
(2). After the first live years of assurance the with a phthisical wife, or vice versa.

excess mortality is less marked, especially in the probability of infection between husband and wife is
rase of endowment assurances, in which it comes considerably less than between parent and child
well within normal limits. The latter fad suggests or brother and sister, a result suggesting that here-
thc importance of selection by the assured—of the dit ary "lack of resistance" plays 

"bad life” more or less consciously choosing a greater role than direct infection, 
whole-life assurance rather than an endowment. Another writer comes to the conclusion that

As regards the relative importance of lineals marital infection is extremely common, bis view
hesitation in being that over 50 |ier vent, of all cases of phthisis
much alien- SP(.|i are due to direct personal infection. If it he

granted that direct infectivity of tuberculosis from 
person to |>erson is comparatively small, it is going 
too far to assume that ill is in all eases negligible. 

The Conditions of Mam-Infection.
• ' Mass-ill feci ion is defined us a concentrated

dose of bacilli sufficiently strong to overcome the 
existing resistance of the body, 
time to time. A dose of infection that may be 

individual when lie is lit, may be 
noxious if he is run down in health. Contact

veli-

a considerably

(3).
and collaterals, the writers have 
expressing the opinion that at least as 
lion must be given to a history of tuberculosis 
amongst brothers and sisters as amongst parents.

(I). The degree of tuberculous family history 
is ol much less inqiorlanec than the age of entry, 
and may, in fact, be said to have no practical value 
for assurance purposes over age 35 at entry.

no

This varies from
Aqi\ llViy/i/ ami Height.

In 1914 an claltorate medico-actuarial investiga­
tion embody ing the experic..... of the leading Amer­
ican companies with regard to spet ial risks, appear- 
ed, and the following findings with reference to 
tuberculous family history are specially interesting 

(1). Family history of one patent and one «da­
terai : at young age of entry (1-> 29) decided in-

cane of tindvr-

li;miilt‘8s to an
very
m good hygienic surroundings, with adequate 
dilation, is far less likely to he harmful than in a 
close ill-ventilated place. The risk of "mass-mfec. 
tion" in a hospital or sanatorium is practically
negligible.

Dr. May's own views as to the treatment of con- 
summarized as follows : —The points

of mortality, especially in the 
weights. This excess mortality is largely due to
phthisis, the proportion of which to total deaths ;_(t) Fnmi,v History, (h, I’ers-
is closely related to degree of underweight. (c) Personal condition ol proposer,

(2). Family history-one parent and one brother ^ (d Hyo|enie conditions under which
or sister. Mortality high in younger ages (below including age. t
35) at entry among light-weights. ,on,act orcurred'
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i THE LONDON MUTUAL FIRE« ■ THE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

INIt ,ii

. .. $A19,069.0.-i
207,378.13

AmwIr. . ..
SurpluH to Policyholders.. ..ft

1
Firs, Marine, Hail and 

Automobile
HEAD OFFICE: TORONTO

.. ». . •

f Reliable Progressive
$4,000,000.00

Old
Assets over 
Losses paid since organisation 

over1 $45,000,000.00

m|!l“
w. b. mnu fwdiwi

P Mkihaimmm Atm

EHL- ^larx k. MoaaoW, O i k. 
Lt-Ou me Bom. Pam

Nu^-—-
Baio.-OaM. Baa Hi 

C.V.O
B. BWi

DIRECTORS «ijki
* k< *

i nM. New Vest 
a. tO, LU»

n, LM.C.CABMM, Torsato tl
r. d. williams

à. C. MrM 
B.U.M.NI

IIwIt,
ta * £S»“-& 11

W. E. WUWTMt
COWANL' b. f. umowJOBEW.B.MEULLB 

Pvea. sa4 Uea. Mae.

HEAD OFFICE • 33 SCOTT ST.. TORONTO
QUEBECBBANCH OFFICI

W. J. CLEARY,
BSANCB H11IUB.

11 St. John Street, - MONTREAL

THOMAS F. DOBBIN, Reddest Manager 
MONTREALv

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited

lew York Underwriters AgencyFire, Accident end Sickness 
Employers' Liability 

Automobile, Plate Glass 
une sum

Heed Of»re hr Cesede,
Heed OSes hr Prorlsee of Quebec, MONTREAL

F.A.1»

A e J. H. STODDART
h • >, ACiiBsrrr nun. New Ysfh1M Will Ism Streetl!

i- TORONTO Prertsdsl Aseeli■ -mr-

!»

I T. D. RICHARDSON, o.
TOBONTOLONDON & SCOTTISH

ASSURANCE CORPORATION Limit»
OF LONDON, ENGLAND 

Fermer/, . LONDON S LANCASHIRE LIFE* GENUAL 
ASSURANCE ASSOCIATION LIMITED.

Esiamli«m«i> in Canada inks SUN INSURANCE
OFFICE

A. Be
me

ASSETS S2»,4N«,000 00llti OessrlUBECTOR* FOR CANADA i

E. V. Frail, Esq 
I). C. Macs row-, Esq. 

Manager for Canada : Alex. BiaallT 
UKANdllBH TI1MOUU1IOUT CANADA

tl;: A J. Dawes, Eaq 
II B MavKensie, Esq.

orna ni m
HE,D Oil'd ,.<■ CANADA : U W( es.

161 ST. JAMES STRtET, MONTREALt


