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Yo. 171.] BILL. [1857.

An Act to amend the Charter of the Colenial Bank
of Canada.

\V HE;(E'AS the Colonial Bank of Canada have by their Petition preample.
prayed for certain amendments to their Charter, the better to enable

them to go into operation, and it is expedient to grant the prayer of the

said petition ; Therefore Her Majesty, &c., enacits as follows:

5 1. The ninth, eleventh, and thirtieth sections and the proviso to the Certain parts

thirty-sixth section of the Act passed in the Session held in the 19th ¢f 19 and20
. s . . ict., c. 128,

and 20th years of Her Majesty’s Reign, and generally all such parts ;epeqied.
of the sdid Act as may be inconsistent with or repugnant to the pro-
visions of this Act, or make provision for any matter provided for by

10 this Act, other than such as is hereby made, shall be and are hereby
repealed.

11. If any Shareholder or Shareholders, shall refuse: or neglect to pay Forfeiture for
any instalment upon his, her or their. shares of the said Capital Stock, at non-payment
the time ‘or times required by the Directors as aforesaid, such Shareholder °f 4/1*

15 or Shareholders, shall incur a forfeiture to the use of the said Bank, of a
sum of money equal to ten pounds per centum on thé amount of such
shares ; and moreover it shall be lawful for the Directors of the said Bank,
(without any previous formality other than thirty days’ public notice of
their intgntion) to sell at public auction the said sharestor so many of the g,14 of shares
20 said shares asshall,after deducting the reasonable expenses of the sale;yield on which calls
a sum of money sufficient to pay the unpaid instalments due on the re- arenot paid.
mainder of the said shares and the amount of forfeitures incurred upon
the whole ; and the President, with the Vice-President or the Cashier of
the said Bank, shall execute the transfer to the purchaser of the shares of
9 Stock so sold, and such transfer being accepted, shall be as valid and
effectual in law, as if the same had becn executed by the original holders
of the shares of Stock thereby transferred : Provided always, that nothing Proviso: for-
in this section contained shall be held to debar the Directors or Share- feiture may
holders, at a general meeting, from remitting either in whole or in part, P® relessed:
30 and conditionally or, unconditionally, any forfeiture incurred by the non-
payment of any instalment as aforesaid.

III. For the management of the affairs of the said Bank, there shall Fi"gm"f"‘“g
continue to be five Directors annually elected by the sharcholders of the :?:nueall;'e cte
Capital Stock thereof, at a general meeting of them to be held annually on ’

35 the first Wednesday in May in cach year (except when that day shall be
a legal holiday, and then on the next day which shall not be a legal holi-
duy) at which meetig the Shareholders shall vote according to the rule
or scale ‘of votes established by the Act of Incorporation of the said
Buk; and the Directors elected by a majority of votes given in
40 cenformity to such rule or scale shall be capable of serving as Directors for ‘ny ntmajority
Ol votes.
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the ensuing twelve months ; And at their first meeting after such electiop
the Dircetors shall choose out of their namber a President and Vice-presi-
dent, who shall hold their offices respectively during the same period ; angd
in case of a vacancy occurring in the said number of five Directors, the
remaining Directors shall fill the same by election from among the Share-
holders, and cach Director so clected shall be capable of serving as a
Director until the next annual general meeting of the sharcholders: Angd
if the vacancy occurring in the said number of five Directors shall als
cause the vacancy of the office of President or Vice-president, the Directors
at their first meeting after their number shall have been completed as afore.
said, shall fill the vacant office by choice or election from among themselves,
and the Director so chosen or elected to be President or Vice-president shall
fill the office to which he shall be so chosen or elected, until the next
general annual meeting of the Shareholders : Provided always, that not.
withstanding anything in the fifth section of the said Act of Incorpo- 15
ration, every person elected as a Director shall be re-eligible as such
in any subsequent year afier his first election ; Provided also, that
no Director of the said Bank shall act as a Private Banker; Provided
further, that the Provision in case of failure of an election of Directors,
contained in the sixth section of the said Act of Incorporation, shall apply %
to this Act, as if the same had been incorporated herewith.

(31}

—
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IV. It shall be the duty of the Directors to make half-yearly dividendsof
so much of the profits of the said Bank as to them shall appear advisable,
and such dividends shall be payable at such place or places as the Directors %
shall appoint, and of which they shall give public notice thirty days pre-
viously : Provided always, that such dividends shall not in any manner
lessen or impair the Capital Stock of the said Bank.

V. The Directors, including the said President and Vice-President,
shall be entitled to such emolument for their services as may be fixed by 30
any order or resolution passed at the usual Annual Meeting of Share-
holders ; and at all meetings of the said Directors not less than three
ot them shall constitute a Board or quorum for the transaction of business
and at the said meetings, the President, or in his absence, the Vice-presi-
dent, or in their absence one of the Directors present to be chosen pro 33
tempore shall preside, and the President, Vice-president, or President pro
temy.ore so presiding, shall vote as a Director, and if there be an equal di-
vision on any question, shall also have a casting vote. :

VI. The weekly or monthly balance sheets, and the further information 4
produced and given to the Governor of the Province, under 1he 27th
section of the said Act of Incorporation shall be held by the said Governor
as being produced and given in strict confidence that he shall not divulge
any part of the contents of the said weekly or monthiy balance sheets, or
of the said information.

VII. The several public notices by this Act and by the said Act of 45
Incorporation required to be given, shall be given by advertisemenr,
in one or more of the newspapers published in the City of Toronto,
and in the Caonadu Gazelle, or such other Gazette as shall be generally
known and accredited as the official Gazette for the publication.of official
dvcuments and notices emanating from the Civil Government of this 50
province, if any such Gazette be then published.



3

VII1. If any Cashier, Assistant Cashier, Manager, Clerk or servant of the Purishment of
said Bark, shall secrete, embezzle or abscond with, any Bond, Obligation, Z':.bf;‘;z'ﬁﬂint
Bill, obligatory or of credit, or other Bill or Note, or any security for money, Officers.
or any moneys or effects, intrusted to him as such Cashier, Assistant

5 Cashier, manager, Clerk or servant, whether the same belong to the said
Bank, or belonging to any other person or persons, body or bodies politic
or corporate, or institution or institutions, be lodged and deposited with
the said Bank, the Cashier, Assistant Cashier, Manager, Clerk or servant,
so offending, and being thereof convicted in due form of law, shall be
deemed guilty of felony.
10 .
IX. Every person convicted of felony under this Act shall be punished by Imprisonment
imprisonment athard labor in the Provincial Penitentiary, for any term not Sy, o e in
less than 1wo years, or by imprisonment in any other Gaol or place of con- Peitentiary.
finement for any less term than two years, in the discretion of the Court be-
15 fore which he shall be convicted.

-

X. It shall be made lawful to and for any Justice of ‘the Peace, on Fover to
. . ; . search for
complaint made before him, upon the oath of one:credible person, that forgednotes
there is just cause to suspect thatany one or more person or persons is or or machinery
are, or hath or have been concerned in making or counterfeiting any false used for forg:
20 bills of exchange, promissory notes, undertakings or orders of the said Bank, &
or hath in his possession any plates, presses or other instruments, tools or
materials for making or counterfeiting the same or any part thereof,by war-
rantunder the hand of such Justice, to cause the dwelling house, room, work-
shop, or out-house or other building, yard, garden, or other place, belonging
to such suspected person or.persons, or where any such person or persons
95 shall be suspected of carrying on any such making or counterfeiting, to be
searched ; and if any such false bills of exchange, promissory notes, under-
takings or orders, or any plates, presses, or other tools, instraments or ma- H."; .‘fi‘;."“ d
terials, shall be found in the custody or possession of any person or persons Wit i found.
whowmsoever, not having the same by some lawlful authority, it shall and
30 may be lawful to and forany person or persons whomsoever discovering
the same, to seize, and he or they are hereby authorized and required to
seize such false or counterfeit bills of exchange, promissory notes, under-
takings or orders, and such plates, presses, or other tools, instruments or
materials, and to carry the same lorthwith before a Justice of the Peace
85 of the County or District, (or il more convenient, of the adjoining County
or District,) in which the same shall be seized, who shall cause the same
to besecured and produced in evidence against any person or persons who
shall or may be prosecuted for any of the offences aloresaid, in some Court
of Justice proper for the determination thereof and the same, afier being
40 so produced in evidence, shall by order ot'the Court be defaced or destroyed
or otherwise disposed of as such Court shall direct. : .

XI. This Act shall be deemed a public Act. Public Act.

45



