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y-Holder's Gompany

rth American Life Assurance
bas a Guarantee Fond of
of which 860,000 is paid up in
terest is allowed on this paid
m omly. Policyholders thus

him, Policyholders ~we thus

Ll i Ay

that the North American
cither a Mutual nor & Stock

ffics -

—

Toronts, Oat.

Statement of
and Debentures owned by

Royal-Victoria

Insurance

sited with the Receiver General
awa, in trust for the security of

holders.

Nova Scotia Dcbentures, pay-
$6,000.c0

FY 188, 1018 - eoiviiniiarrnnsneireioasn
Quebec 3% Inscrived Stock
n the name of the Receiver

trust, payable April 1st, 191
Maniiobe Debentares, payabie T

st, 1930... esadesessscncen
sonneuve Debentures, payable

:nri'&ohnlnr-. payal ay ‘

{ by the Province of Maaitoba,

ne goth, 1040 ..corvisssns s vn o
treal Debentures, payable May
h, 1988, o veesie v 15 0ODO0
Total ... ..ccceer, Sag0,
securities have a cash market vd-?d”
‘I’B.l;l 6o

DAVI URKE, A.1A. FS

ay 15th, 1906.  General Manager.

REASONABLE
ES. CONTRAQOTS.
a Place for Falthful Workers.

stval Lite Insurance 03,

TLAND, - Maine.

p E. Ricaarps, President.
Morix, Chief Agent lor Canada,
sencies in the Western Division,
f Quebec and Eastern Ontano,
avter 1. Joszen, Manager, 151 St
Montreal,

encies in Western Ontario, apply 0
Manager, 17 Toronto St , Toronto,

—

BAITISH & MERCAN

(SURANCE COMPANY.

» 8,380,743 oo

MOOINEOP oo gmeogssessrnonced 8. s80
ess of any other fire compaay
d since organization, over $134,000,000
ief Ag't in Canada—Ranpacy Daviosos:

ats, Toronto Branch, EVANS & GOOCH
TV M. BASCOM

- W
surance Company
Of Brooktyn, N.Y.
& KIRKPATRICK, Agents.
TORONTO
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Montreal, Toronto, Mnn\peo,hnuaw 19th, 1907,

Fifteen Cents.

AMERICAN BANK
NOTE

HUSI.\'ESS FOUNDED 1795
ENGRAVERS AND PRINTERS
BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

" COMPANY!

Special Safeguards against Counterfeiting

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES ©
HALIFAX - 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO© STREET
WINNIPEG 35¢ MAIN STREET

Fireproof Buildings

for
Comfort

HEAD OFFICE, - b i - WINNIPEG, MAN.
cw.o-:mo.u-:-nlmum

Sells and purchases Annuities and Peasions ; operating

upon pew and special plans which secure great
econémy and: assure bondholders increased returns
for preminms paid. ‘

The Company is now openming offices across the
Dominion, and has a number of good openings for

$ capable men.
P

G. J. LOVELL,

ROBERT MUIR,
2 Managing Director.

President.

The Annuity Company of Canada ,

Cuarres Macee,

W. S. Oper.r,
2nd Vice-President

Avutnorizep CapITAL, $1,000,000.

SUBSCRIBED CAPITAL, §250,000.
Full Deposit with Dominion Government.

Reserve required by Government fully covered.
Only Canadian Company with Confagration

Contingency Fund,

OTTAWA
"FIRE

INSURANCE COMPANY

Hox. W. C. Epwarbps,
President. Vice- President
C. E. CorsoLD, #

Mapager.

Head Office, - OTTAWA, Canada.
B | e SRR
Regina. Montreal. 8t John's. NA

Canada - United States

Collections . . . .
" Transfers of Money . .

Letters of Créd(t gl

General Banking Business

Please call on or write to-

The Sovereizn Bank of Canada

Montreal, Que.

Toronto, Ont.

New YorK Agency, - 25 Pine Street.

P,
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 BANK OF |
MONTREAL

- 4?4‘ et

Mhl.dlhh\-ul M“‘.

Board of Directers

®r. Hox. Lomp
AND MounT ROYAL, ao...o

Hon S Gmo. A DRUMMOND, K. mﬂk‘hdeal.
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THE MOLSONS
y BANK

CAPITAL PAID-UP—

$3,000,000

RESERVE FUND-

$3,000,000

HBAD"'KFFT‘ ""_-'h‘rnau.

RD O' Dll cfo
'u loun Inmnn!.

S ¥opr, S
lh-. Ool. . 0.
-.--r

THE CANADIAN BANK B}

OF COMMERCE

pald-up Oapital, $10,000,00¢

HEAD OFFICE, TORONTO,

BOARD OF DIRECTORS.

B. E. Walker, Esq., President
Robt, Kilgour, Esq. Vige-Fres.
Hop. Geo. A. Cox, -4
Matthew Leggat, Esq,

ames Crathern Esq. ;

ohn Hoskin, K.C., LLD

W. Flavelle, Esq
ALEX LAIRD,

GENERAL MANAGER

A. Kingman, Esq.

Hon. Lyman M. Jones

Frederic Nicholls, Esq

H. D. Warren, Esq.
Hon W. C. Edwards.
Z. A. Lash, Esq., K.C
E. R. Wood, Esq

A- H. IRELAND,

SUPERINTENDENT OF BRANCH ES.

168 Branches in c.udu the United States and
England.

London (ln".nd) Office : —60 Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager.

New York Agenicy -

— — 16 Exchange Place.

W Gray and H B. WarLker, Agents, .

Montreal Office: —F. H. Matuewsox, Manager.
This Bank transacts evort“ escrlpuon of Banklnﬁkudnm.

lneludln% the issue of
Foreign Countries, and

tters of”Credit and

will negotiate or receive for eollee-

rafts on

tion bms on any place where there is 2 bank or banker.

Founded 18:8. Incorp §58a

’ .

THE QUEBEC

Head Office, Quebec
Capita Aulhomd. $3.000,00¢

{

Rest, $6,000,000.

Cnp-t.l] Paid-wup .. 2, SO0, OOC
TR mm
J Jobn Break
mm T.Ross, \c&hdl-
" Lewowe Vv owe; W. 8. Paterson
Quebec ;’zﬂ"‘; St llr:nhu Tuos MCDODOALL, Genersi lnnn
' % Roch mw (Bub-agcy) vm Que.
L Epiphanie. Que. -m Que.
""\fws‘“—u Gt 8t Romuald WPQ
Ottaws, ()nt. w S -.'E Ont.
NTe— Sootland,  New York, US.A. Baok of
z-_wﬁ'sonn %ﬁ%&h New YM N.u nu:md Albany,
K.Y, Boston, N Baok of the

nu-. m?...
Bobeaygeon, Ont.  Oresnwood. RO,
Branden, Man. Halifax, NS,

E
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A MAONIDER, N:\ -:a Wd’n& of Breaches. W G =s ELLIOT,
MII;‘ -n--nrr- wﬁ ‘h‘., ;:"-a, = -".,.“_I, Prov. | W. B. Drarss, 1Dmm“n & QHLOIIPIF -a"lcnmu. Ass't Inap'm.
. 3. wran, fnapesior ¥ Wes and Br. | ol Brwnches “c.l..,,""' Hasiltos— Sodti'sPalle and Rivie
~ = Ma'“ N ﬂulu& { . Market Branch St. Marys h
Ontario Perth : Montreal North-West m. . e‘\“l L] ““““ m s
Alliston " Onth.'m. o M- Vancouver ln_:qw-'- Toroato . Se. P
g Port arthur | g R o |~ Wianipeg Soro-tos.:!.!a._ s.:'..
mm,  RDELY b Blow Glaliw OSM.  Loby e N
Braut.ond [ | % % Wem tnd B \‘|d?&. Amberstburg Merlin (Braach- Harbor
Brookvile B Mary's : Westmount Aylmer M e Trenton
Cha ham Su 1 bury : Quobes UnperTown Oukville, b |  Brockville North Williamsburg Wales Branch
Ouieewond . T L L e o PemmlatnEh | Chtervile  Horw L el r
Branc - w(.)" Bs't New Srunswick P ey A g S qw—wm Ste. Flavie Statios -
Goruwall - | Regioa Bl | Duttos Port Arthur Arthabaska Sie. Thitwde
Rglinton P Ont B Br. Chatbem Saskaioon, Sask. [ Eseter Ridgetown 6“-“:::0—
Penelon Falls Ri st Rdmundston ""f‘h Frankiord Simcoe mondville
Fort Widiam -l (B' M,,:: - .oro ) Aoxwms v GREAT BRITAIX AND Oom-m-—u-b- and
m““": oy Out. He. Be. Hartiand Lo e, | Austriia, LhASL. Bouih AiTiow-T00 Gwaiard Boak &
% Bherman Ave Tweed L Shedise British Gol. | “"Fopgien AeENTs—France—Societe
King City g Dollecsbury 8¢ John B Antwerp—La Banque d'An d'Asvers Mﬂ)w—ﬂﬂk ““m
" gntario Be. Waserlord | £ 2 B0OUA  Geemit oy & .:%ENTS "IN Umso ) *STATES. —Agents and Corvespondents
" oot Bk Pr. Buckicghast | 'Onnso - Collections {Gue raies of sachangs AL eiiars of ?F‘
Lovd 5 Bay ."Pn Circul availahle in all parts of the
Wil rook Danville ' Halifax —
Moun Forest o= ville _ “ .!":H Rominod — Established 1 ihgh,
Ottaws i Mahone
T Hmll e = BANK OF BRITISH | ... e
Paris . 2
‘ ter in 1840
s lwwmmub-& l-s--id l-"'-r'""""'"" - —t NORT“ AMER'CA
Iw unr nnu-—u--— % _ﬁ 47 Threadneedle Street, E.O. -
b wmn s seagae— e Wb ¥ Hobde, W, 4B, 1. T Mol e -~ . e
- 3 GMCICHU‘CH STlll‘l" LONDON, EB.C.
1 orm: - VO
Richard H. Glyn. Trederic Lubbock.
Office in ames Street, m
Gen’l Mgr. | J. Brmery, Supt. of Branches. | J. ANDERSON
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Dratts on Sowth Africa
.. AGENCIES IX THE UNITED Sratan o
Ban T . O. Weish and A. 5. .,.Lﬂ-
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Raak. London &

BANK OF NOVA SCOTIA

E

Joun Y, Pavzant, President.
R. L. Borpex, G. S. Canrszny,

Hecror Mclnxes, H. C

p——
GENERAL MANAGER'S OFFICE,
H. C \|ch0 General I

D. Warens, Assistant General Manager.

BRANCHES:

Nova Scotia—Amberst, Annapolis, Antigonish,
gmuth Digby, Glace Bay, H hx Ken!vﬂ\c La
xford, Parrsboro, River

CHAS. ARCHIBALD, Vice-Presidest.

McLioo.
TORONTO, ONT.
Geo. Snloltm Inspectot.

Bridgetown, Caaring. Dart-

Glasgo™ Nortb
»xo v g‘.f:..,h.m Stellartos,

Sy(\bcy Mma Tmm Wu\“\\e e, Windsot, Ym-ou

British C

New mvhh-cam
Port Elgin, Sackville,
hen, Sussex, Woodstock

\\\on Ch\hlm. F

t. Andrews, St.

redericton,
George, St. John, St. Mary's

Moncton,

S\."

Prince lnhn‘——Clurlotm pov'|
town and Summerside. Harbor Grace
ey gy Iy 7 4 8 Joha's Monteg
b . ondon,  yest Imdies — Kingsion o
Toronto, King St. and Dundas St. ., "Bay, Port Antonid, Jamaica i
Quebec—Montreal and Paspebiac. . lc..u Port of Spain, Trinidad.

e 5

I‘nua Iy I9 1907

In »(Ml“‘ m

gobert Reford | J0bn Waldie
Willlsm Stove Joba Macdonald
Duwcar CoULBON, M m
Outario BRI
10, ous Millb.
¢ offices) Oreemore m
Allsndaie Dorchester
pornit iy Elmvale Omev
Barrie Galt Parry
Berlin (ananoque Py
-.:’:;‘a Keene Peter
Brookvulle Petro
Cardinsl Port
Qoboury London North a—u&
Soidwaier, 17 0% e
+—London, England—Th

New York—National Bank of Co
m—.‘o-&oh‘t‘.

Imperial Bal

DIVIDE

Natice is |

That a Dividend at _the rate
wpon the Paid-up Capital S
declared for the guarter en
the same will be payable a

and after %
Friday, the First |
The Transfer Books will
January, both days inclusive.
By order

Toronto, 27th December, 1

The Crown £

Head Office,
Authorized

Eowarp GURNEY, President.

The Annual Get
holders will be held
Bank in Toronto, ¢
February next, at

THE BANK

Capital Auzhoﬂ:cd. $3.000,
est and M

noi‘no
(:EORL-Y. HAY, Ptenhnt.

Bate. on. |

j B Fraser, obn A
eorge
George Burn. General Manager.

- 1nspectors. —C.
Fifty-Seven Offices I

er-pundenu in every bnnhn.

CORRESFONDRENCE 1N \wn‘

The Ontarlo Acc
and Lioyds Plate

INSURANC

Issue Spel allé Attrictive Policies. c

mployers, Elevator, G
EAST MURE & LIGHTBURN, Gen.
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CAPITAL PAID-UP—

$3,000,000

RESERVE FUND.
$3,000,000

to Junct. — St. Branch.
Dundas 8¢, Heuri
Stock Yards M:
(B Harbor
Treaton Maisonneuve
g Wales Branch
Waterloo
Woodstock
Quebec— Ste. Flavie Statios
Arthabaska Ste. Tt de
Drummondville
Lox1es— London
New

.............. £1,000 000 Steriing

.............. 440,000 -

CHURCH STREET, LONDON, K&
w. S > . Manager

lyn. ‘Labbock.

1 ]u&ﬂm

Supt. of 1. A

) IN CAN
o g SRR
'"Vi--—v;wl.a.. ;1}-&
g;‘hilh-‘,la-. 'ﬂ‘
Ousbes, Gua Veon,
Queben Qs
Rossiand, B.C. Yorkton,

may bo obisined at the Bask's Brasthid.

UNITED STATES, Kt

o e e g e

I.h--.ﬁ-l&

.
CHAS. ARCHIBALD, Vice-President.

CampszLr, N \
H. C. McLzoo.

“OFFICE, TORONTO, ONT.

, General Manager,
ager. Gro. SANDERSON, I nspectot.

NCHES :
Antigonish, Bridgetown, Caaring. Dart-

Rentville, Liverpool, New Glasgow

ou, River Hebert, Springhill.
Windsor, Yarmouth.

\ ewcastle.
atham, Fredericton, Moncton, N
St. George, St. Joha, St. Mary's Su Sy

3 mnuwn—s.mm
Newfoundland
’ St. John's.

. Wi Indies -
b+ Bay, Port Antomo !%

B.W.L,
United States—Bostoo and U
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THE BANK

In \(p\‘(.\.‘ (L]

(< Toronto, Gan.
faad Qtfice,

w?v‘.rn-d. 4.5v0,000

D!
w . BEATTY, President.

J— Established 18565

| union BANK
OF TORONTO ||

——

HEAD OFFICE, - QUEBEC
Ouapital Authorized, 34,000,008

OF CANADA |:"™7 - iam

Total Assets - - 28,000,000

TLLIAX
W. G. GouDEREAN, *
Robert Reford John Waldie Hou. C. §, Hyman, M.P. Robert Meighen
donald A E Nicholas Bawlf

Wilfam Stove  Joba

puwcas Covisow, General Manager Joszrn MENDERAON, Amt. Oen'l Managet

" BRANCHES Quebee
0, Copper Clft Bbelb ™ 1
o ioss) Orosmore  Ouivile Saynec Malsonneure
Santel D o) Spr Sudbury Point St. Charles
Aurors Eimvale Omemee Thornbury Gaspe
Barrie Galt Parry Harbor Victoria Harbor Manitoba
Berli Gananoque Parry Sound Wallsosburg  Qurtwrieht
Bradford Keene Peterboro Waterloo
Brsatrord Wellsad Pilot Mound
Brockvule London % Romsiand B, Q. Portage s Prairie
Oardinal London Fast Port Langen Rossbura
Qoboury London North Preston ‘du Lake, Sask. =
Coldwater Ly den St Oatharines  Wolselly, Saay,  Swon River
Collingwood Meorricton Sarnia Yorkton, Sask. Winnipeg

Bankers :—London, u-a—muacm-almmm
uwl’m—lwudl‘ o First N ! Bank.
W“-m““nﬂn—lﬁo‘h-hyd payment.

Imperial Bank of Canada.

DIVIDEND NO. 66.

Notice is Hereky Given

That a Dividend at the rate of ton per cent. per anaum
wpon the Paid-up Capital Stock of this Institution, has been

declared for the quarter ending Sist january, 1907, and that
the same will be payable at the Head Office and Branches on

and after %

Friday, the First Day ol February next.

The Transfer Books will be closed from the 21st to the 3lst
January, both days inclusive. 3 (

By order of the Board,
D. R. WILKIE,

" General Manager.

Toronto, 27th December, 1906. |

S3
The Crown Bank of Canada.

Head Office, - - Toroato.
Authorized Capital, §2,000,000
G. de C. O'Guapy, General Manager.

EowarD GURNEY, President.

The Annual General Meeting of the share-
holders will be held at the Head Office of the

Bank in Toronto, on Friday. the first of b

February next, at twelve o'clock noon.

United Btates.

BOARD OF DIRECTORS:

ANDREW THOMSON, Esp.,
HON. JOHN SHARPLES, - - -

Preswdent

Vice- President.

M. B, Davis, Eeq, R. T: Riley, Esq. K J. Hale, Keq. W Price, Esq.
Wm. Shaw, Fsq. E L Drewry, Esq. ~ John Galt, Bag. ¥ K Kenaston, ™.
G. H. BALFQUR, - - General Maoager.

3. G. BILLETT, Inspector. | E. E. CODE, Assistant h,m

A B SHAW - - Superintendent Western Branches, Winnipeg.
¥. W. §. ORISPO, Western Inspector.
H. Veasey snd P. Vibert, Ass't. Inspectors.
Advisory Qommittee, Toroato Braach :
‘ Gmo. H. Hxxs, Esq. Taos. Kixxear, Esq.

121 BRANDHES AND AGENCIES IN GANADA.

Da. St. Louis St Quebeo, St. Polycarpe,
— < iortm,

81{'?:{‘1\0 % m Cookstown,
Fenwick Fort William, H M‘hﬂh—. Hillsburg, Jasper, wmh\rn
Manotick, M ‘Merrickville, Mount Brydges,

Kingsville, ed bourne,

;:.-n.—c":'l’mh-l m;h q‘.l'h:g'hl-'a, Palls? hlﬂ.ﬂ'l:. Btirtaville,
MANITOBA. —Altons, Birtle, Bolsevaln, Bravdon, Omberry, Onrman,

Crystal , Oypress River, Deloraine, 0l==;=; Grewna, Hamiota, -.hn.'

Rapid Oity, #m'n-gnm.w Strathblalr, Wavaoes, ivm

Avpelle, Boging, B are, Wolseies, Vorkion.

LurRTA.—Alvine, Blairmore, Sowden, Carstairs, Clarcsho’m,
os-‘ky. W . ....‘....ma_‘m Inniafail, Lacombe.
Lethbridge, Medicine Hat. Okotoks, Pincher
Brrrise Oorumera.—Vancouver.
AGENTS and ot all |

THE ROYAL BANIK (mess omes meues s
OF CANADA. o Ko e e,

Esq., Hon. David Mackees.

H. S. Holt, Bsg.. }_MMF.W.MM

E. L. Pense, General Masager; W. B. T S dent ot Branch
‘ Branches: G. E. Neill, Chief inspector
Amberst, N_S. Guelph, On B.C Paul (Montreal,
Rnbyoniah, X8, figidas, N5 R .
Arthur, Ont. sover, Ont. NB. N3
Bathuist, N.B. Kensing: P.E.I. New Westmineter, 2 B.1
Bodgar 8, Ll BE B, P
Combertand, B.C. ~ Lipion, Sask. o %3
Cornwall, On NS, Pictow, NS, Granville St.
- Maitland, N.S. Pt. Hawkesbury. ¥.8 “ Mt. Pleasant.

Eimendsion, N.B. Montreal, Anvex  Sackville, N.5.

Fredericton, N.B. Montreal, St. Cath- St. N.B. Wq-o.ﬁ]
- = J orth Ead, Wisnipeg, "—

2 Stanlcy Sts. e
Guysboro, N.S.  Moose Jaw, Sask.  St. John's, Nid, Woodstock, N.B.
Agencies in Havana, Havana —Gali Se., C ., Santiago de Cuba.
Matanzas, Cardenas, Manzanillo, Clenfuegos, Cuba. Y

New York. N.Y 68 William St.

First National Bank.

THE BANK OF OTTAWA.

Capital Authorized, $3.000.000.00. Capital (paid up). $3.c00,000.00.
Rest and undivided profits, §5,236,5:2-95-

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vies President.
H. N. Bate. Hon. George Bryson. H. K. Egan.
] B, Fraser, ohn Mather. Denis Murphy.
seorge H. Perley, M.P.
nager

George Burn. General Ma. 2 D. M. Finnse Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W, Duthie,
Fifty-Seven Offices in the Dominion of Canada

worrespondents in every banking town in Canada, and throughout the world |

This bank gives W&w’&.tt{nlhﬂl to all banking business entrusted tb it
N

CORRERSHPONDEN VITED.
ACGIDENTS
AND

The Ontario Accident
and Lioyds Plate Glass DISEASE
INSURANGE COMPANIES

lssue Specially Attractive Polick Accident and Sickness Com.

bined, Employers, Elevator, (.-em:l"nr:d P:-N;c Liability, Plate Glass.
EASTMURE & LIGHTBURN, Gen. Agls. &' to 6« Adclaide St. East, TORONTO

T== TRADERS BANK ﬁm
| OFcanaDA | EEEES

Board of Directors 2 3. A M. Aruwy, Tnapecior
Q. D. WARSEN, Eaq,, President How, J. R. STRATION, Vice- Presidest

Aylon Embro
Beeton Fergus Lakefield llgnvn Thamesiord
Blind River FPort William Lesm Rockwood Tilson burg
QM Qm l“a Rodney Toronto ¢
Grand Valley North Bay St Marys Avenue Rosd

mﬁ Norwich Bault Ste. Mario Kiog & Spadina

ord ' Qu'n & Bro'dv'w
Drayton do East Otterville B hmnhrg Tottenham
Dutton Hepworth Owen Sound Bpringfie. Windeor

Port Rope Htoney Creek Wingipeg
Elora Kincardine Preacott Suratford Winoua.
East Toronto  Ké€nors Paisley Strathroy W oodatack
Sturgeon Falis Waterdown

Bawkers—Grest Britein—The National Bank of Scotland. New York—Ths Americas

Fations) Bank. Montveal Th Quebec Back




Bl i i .. SIS
e il

g
s s S o e S e S W N -
3

e e A o B s W s e S i

B e e o g =y, A B PP o

RIS

>

The Merchants Bak of Canada

Board of Directors
Precidont, ST H. MONTAGU AULAN, _ Vice-Presideac, Jox ATmHAR Hopowow, Esq.
James P. Duwes. Esu. Thos Loog Esaq. Chas. R. Hosmer, ‘1“
Q. F. Smith, Eeq. Hugh A. Ama. C. M. Hays, Esq. Alex. Barnet,

L pew, Neneral Visnager.
Pt of Branches and Chief

T. E. Morrest, Supt Inspector.
‘Ountario
L ivinston P witiam | | Klgon  Oviiie Then
Athens Formosa Lancaster Ouawa Tibury
Belleville Finch Lagsdowne Owen I'oronto
Berlin Galt ington ' Parkdale W alkertoo
.-'l:- Glmeoe | Lomdon e W,
Ohatham Gore Bay Loean Presion Wi
Chesley Georgstown Markdale }:.ln' atley
t Wil inmstow 3
Hanover St Thomas arker
w2 BT
. " Quebec
| Montreal (Head Office) St. James §t | Besubarnols
« "SI0 8L Ou'herine % W Quebec e Frt
- 133) 3L Lawrence aonl.' - Bt Ssuveur B Jovite
Ville 8t. Louis Snawville
Alberta
ey dand La-ombe Olds Stettler
%&I‘M Edmoutoa Ledue Red Deer Vegreville
Camrome Ft Saskatchewas Medicine Hat W etaskiwin
i S Manitoba
Brandoa Griswold Nppink Peort. Lake
Giads.one morns ! Osk Lake Russell Wiunipeg
Shakatchews s British Columbia
Whitewood Vaacouver

arcols . Formget Mapie Cresk
roeer SR o WO~
I UNITED STATES—Neow Vark Mgevcy, 63 and 65 Wall 5. 'W. M. Ramsay, Agent.

BaxxEns ¥ GREAT BRITAIN. \p. doysl Bank of Scotiand

Toronto Branch, r + - A. B. Parrerson, Masager:

The St. Siephen's Bank

{INCORPORATED 1836,

_ o T O, ca

§ London, Messrs. & Mills, Currie & Co. New Y, Bask of New
~ 4 Boaton, National Shawmut Bicunreal, Bask.of Moutres)

;. ;d.n.'.“r'dh.'a, Benk o? Montrea! ‘T“ g.‘.'}t ..-u::lI on any Branch : the

"Bank ~F Montreal

THE DOMINION BANK.

Nc;(ice is b y Riven that a dividend at the rate of TWELVE PER

CENT. PER ANNUM upon the Capital Stock of this lostitution has
been declared for the Quarter ending 3 st December next, and that the

same will be pavable at the Banking House in this City, on and after
Wednesday, the Second day of January, 1907;
The Transter Books® will be closed from the 21st to the 3lst
December, both days inclosive.
The Annual General Meeting of the Shareholders will be beld at
the Head Office of the Babk in Toronto, on Wednesday, 3th Janvary
next, at twef¥e o’clock nogn.

By Order of the Boatd.

C. A. BOGERT, General Manager,

Toronto, 23rd November, 19@
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Bank 6f ﬂamiltﬁ '

Capital Subseribed .................oo...

Ggg“u Pald=UP - vovvvvrvrvnsnniancisnnnnn %‘m
Reserve Pund.......... I PORRRFSE 500,000
Head OfMce, . Hamiiton,
Directors:

HON. WILLIAM GIBSON,...... coovuenivitonecnnns
Jo TURNBULL,.....ccooceessses Vice-President and c_«.;'*‘

YRUS A. BIRGE.
gzonas RUTHER HON. olnoh}vl Ns L‘x?rcﬁ”&

FORD.
CHARLES C. DALTON, Toront,

H. M. Warsow, Assistant General M. and Super dh 3
ONTARIO 3
Hamilton Princeton Shaduons s .
“ Barton St Br Ripley Eim Creed ;ﬁ ]

Alton +* Doering Br. Bl’-co. Hamiota e

‘o..n...h..' “v‘?.&..a Sterling Exchange bought and 'sold. Deposita received

oteres” allowed. mwm
unthhhlnhﬁldh

London, — Qeotiand.

The Royal Bank of

LA BANQUE NA TIONALE

tlead Qffice; - Quebeo

Capital Autuerized m.

c:gun Faid Up . T 1,500,000 86 3
BRI Lt 0 t
Undivided Profils o st “. }

R. Audette, President A. Chauvean, Viee-Presiest < |
¥ et 1. 5. Laliberts  Nas. pien. Juigs Vie. Lemisux

- .Pmi‘n"
P. Latrance, \hmier N. Lavoie, Inspector
Interest of three per cent. paid hal

Coliections effected in all part f'dnaflur’ 4 mnd-l?n':(‘;d Siates, on moderate terms.
n 8 a "
AGENTS —London, En ._’R. National Baak of Scotland, Ltd. Pars, France=
Credit Lyonnais. cw York—First National Back. Boston, Mass —First
National Bank of Bostoa. 2 il aolicied

Prompt attention given to Hecti Cor

Union Bank of Halifax

Capital Authorizd,...........cennn $3,000.000
c‘b\m mﬂ'“p (L t.ounsn-;--n.-‘.t.m,m
BOSt:ccosboccse adpeecsaneannraaans $1.1438,752

DIRECTORS

Wy, ROBERTSON, Préstext. Wx. ROCHE, M.P., Vice-PrEsiDEnT.
C. C. Brackanak, - Guo. Mercuser, E. G. Ssrrn

A. E, ]d.u GrORGE STAIRS
tiead Office, « . . . - Halifax, N. S.
B L THORNE, .. booff.iedusezeerssonss Guwnmaz Manaoux,
C. N. S STRICKLAND. ... Assstant GuwaraL Masaswn.
W. C. HARVEY, i ARG e S R e 1
A D. McRAE, }

MR ANCHES
IN NOVA SCOTIA-—Amherst, ‘Annapolis, ‘Sn‘m Passage, Bear Kiver
Berwick, Bridgetown, Bridgewafer, Clarke's H. . Dartmouth, Digby, Halifax,
Kentville, ‘Lawrencetown, uﬁ-ﬂ Lockeport, Middieton, New Gi b
sgn-bz Sherbrooke. Smh . Stellarton, Truro, Windsor,
IN CAPE Bl:.TO}(—Am : . Glace Bay, laverness, Mabou, North

NIEH PRUNSWICK oSk
IN PRINCE EDWARDNIIQ)LA —Charlottetown.
v TRITISH WEST INDIES = Spain

7 Port of , Trinsdad

W PORTO RICO-San juad |
CORBESPONDENTS

London and Westminster Bank, London, England
Bank of Toronto and nada.
National Bank -of Commerce. New York.
Merchant's P.?hm\ Bank. Boston
First Natio: Bank, Boston

banking business entrusted to our Keeping

AL e TOWNSHIPS BARE

Read Dffice:
SHERBROOKE, Que-
* Firry-Seves Brancuzs 1% CANADA.
Correspondents in all pasts of the w‘::“
o 009 Ww. FarwmErLr, -
mm :‘.mm 1as. MACKINNON, Gen'l Mgr

T NATIONAL BANK | =50
OF SCOTLAND | ¢ ginpures
v ——————" i'}%

Tuosas Hector Swrte, General Manager.
mm~nummmhﬁm
J. S. Cooxsuny, Manager. ], Feno /

; Agency of Colonia oreign Banks is undertaken, od the Acoepiancet

will be furnished on application.

January 19, 1907.

Hnited £y
pf @@

=== =—HEAD

*CORNER OF YONGE
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COMMERCIAL A
solicits’ accounts
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able and also willi

positors every accom

conservative bankin

GEOF

THE METRO!

Capital Paid-up, $1.000.0
S. J. MOORE, President, =

Head Office,
Agincourt BF
Ameliasburg Elmira Petrol
Baneroft. Picter
go- Har ith Port |
Brockville Maynooth Street

Brusaeis Milton Sutto
Bast Torounto North Augusta Welli

THE BANK OF
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The Bank of New Brungwick,
St. John, 21st November, 1%
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N. Lavoie, lnspector
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Read Dffive:
ERBROOKE, Que-
yven Brancuzs 18 CANADA.

ts in all parts of the World.

000 Wwn. FarRwELL, - Presidest.
000 ‘ 1as. MACKINNON, Gen'l Mge

S
Incorporated by Roya Chartet
and Act of Parliament.

Established 1

January 19, 1907. THE MONET

Hnited iﬁmﬁir» Bank

ARY TIMES y 1073

THE STANDARD | deaisrhas

BANK OF CANADA | ., 2=,

pf Cauada

= —HEAD OFFICE —————

“* CORNER OF YONGE AND FRONT STREETS
TORONTO

>

COMMERCIAL ACCOUNTS. This Bank\
solicits’ accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.:

Capital Pald-up, $,000.000. Reserve Fund, $1.000.000

$. . MOOKRE, President. W. D. ROSS, General Manager

Head Office, - TORONTO.

Agincourt ) BRANCHES. In Toronto:
Ameliasburg Elmira Petrolia cor. mnﬂ Bathurst Sts.
Bancroht }(‘;odph g 'P;m . Duad w“t Arthur l?u.

ar h 'ort Elgi . & Dun
Brockville Maynooth Streetsvilie 8: St E. and Lee Ave.
Brussels Milton Sutton West cor. Queen and McCaul Sts.
Bast Toronto North Augusta Wellington 40-40 King Se. W.

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per being at the rate

th cent. (3%),
of twelve.per cent. (12 ») per annam on e capital stock of this nstitution, has this
day been declared for the quarter ending 3ist December, and that the same will be
vayabie at the Bank and its Branches on the

Second Day of January next

The Transfer Books will be closed from the 20th to the 3ist day of December | |

both days inclusive.
The Annual General Meeting of the Shareholders will be held at the Banking-

ho:o of the 1nstitution on MONDAY, the Zist day of JANUARY uext, the chair
taken at npoon.
By order of the Board,
R. B. KESSEN, General Manager.

The Bank of New Brungwick,
St. John, 21st November, 1006

THE HOME BANK OF CANADA.

TO RETAIL MERCHANTS.

The Home Bank has published a copyrighted book “ The Retail

Merchant’s Record,” which will be given free on application to mg»!
t

branch. 1t presents a handy method of keeping track of the grow

of a retail business. Applies to any line of irade. Good¥or one year,

starting from any date. Ask for it at any branch of the Home Bank

of Canada, or drop a post card to the
Head Office and Toronto Branch,
8 King Streget West.
JAMES MASON, General Manager.

ESCABLISHED 1873

H Owmcy, - TURONTO, Ont.

B0, P. scx?t‘)omun. n-.m.n‘-’.s-a. e 8. LOUDON, Assistant General Manager,
Tcronto, Head Ofice,
W ellington &

Ailes Oraig Campbeliford  Durham Ovono
Beaverton Osanington Flesherton Octawa ordan Screet.
Blenheim Cambray Porest B
d Cascl Barri Pioton Bag Btreet, o
Be leville Chatham luh.s- Priceville e I\n't_ﬂ:’th( s
— 1 G - ) g Rtouttville West Market Sta.
| Aradtord Cobalt Markham w P een 8L Wost -
Brantford Deseronto Maple w .
s O snae S Coaries
BANKERS Bia.), Torunto,
MoNTREAL—Molsons Bank ; Imperial Bank of Oanads.
Naw Youx—The and Creders National Baok

Lownaw, Pyarawn The National Bank of Rcotland.

The Bank of Montreal

Incorporated by Act of Parliament.

Established (81T

?’an (al) paild-up) - - $) 4,400,000.00
sk ¢ o o o o s s » \0.“.00-00
Undivided Profits - - - 922,418.31

MEAD OFFIOE, s
oo Lotd Strathcoma ount
DA O s Hea. S Orp. A Drammond. K.CM.0, Pr.

G.C.M.G., Honorary

| L-nm --:.l‘h&cu at Montreal. C. Sweeny, Supt. Branches,
\ W, E, Stavert, Supt. hes, Maritime Provi F. b
Iind B.C Branches. W. A. Bog. Asst. Inspector, Montrea

THE PEOPLES GUILDING & LOAN ASSOCIATION,

Incorporated 1802 under the “ Lgan Corporations Act.”
000,

Authorized Capital Stock - - $5,000,000
Subscribed Capital Stock- |- ' - 881,800
Paid-up Capital Stock - (- - - 407,707
Assets b - - - - - 093.5“
Reserve Fund - . S - 20,000

YSTOCK —Par value $100 per Shdre.| Present sale ﬂa
$105. Dividends § per cent per dnnum, payabie half-
yearly. A limited amount of this Stock open for
allotment. |

DEBENTURES issued in sums of $100 and upwards, bear-
m interest at the rate of 4} per cent. per annum, payable
f-yearly. Balance-sheet and application forms upon

request. .
A. A, CAMPBELL, Managing Director.

KEEP POSTED “*%

Out “DAILY BULLETIN * the only thing of the kind in Canada.
A most complete and reliable record of Failures, Compromises,
Bg\m Changes, Bills of Sale, Chattel Mortgages. Writs and
Judgments for the entire Dominion.

We issue carefully revised reference books four times & year:
Rl Gl DUN ‘ GOQ

Toronto, Montreal, Hamilton

London and Cities in Dominion, U. S. and Europe.

The Altar,
Of Friendship

Do not hazard your all on
the altar of friendship

Thousands of men bave
been ruined by going surety

for friends. Better lar lor

THE STERLING BANK

OF CANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connece
tion with cach Officc of the Bank.

F. W. BROUGHALL, Geaeral Manager.

you 10 ray a strong surety
company the premiom on
the bond. It will pay you 10
enquire about our policies.

Employers’ Llabllity Assurance Corporatios,

MONTREAL — — TORONTO

GRIFFIN @© WOODLAND,

MANAGERS.

s
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| Debentures

-

4’,

Debentures for
$100! and upwards

NIPTETC U ———— RS S e R

P RSy . & o 1
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are \ssqed for terms
of one, two, tnrge four or
five years. Coug‘ons are at-
tached for intel"e?t from the
date on which ‘the money is
received at FQUR PER
CENT, per aafgm, payabie
half-yearly. 7

4§

INVESTIGATION @mcma

(Canada Pcrmancnt

Mortgage Oorporanon,
Offices, Torontd }t.. Toronto.

L

'

ﬂuron &z Erie

Loan and Savi\gs Co.
London, =« = Ont

-

Security is the First
Considetation

This Company has over thn ‘million dollars in

first mortgages on farm apd Bity properties to

secure Deposits and Debenturgs.

Dcposits Rcccived
At C.n'e-i
Interest paid or eolph\ld nm\ub

Debentures
Issued at 4% per annum

r

s s o

J. W. LITTLE. G. A- SOMERVILLE,
L resident. ‘ i Manager. J

)

The London and c;-wn Loan and
Agency Bmm. Limited

D\V\DEND K). 3

Notice is hereby given that 4, dfvidend of THREE

PER CENT. on the paid -:‘rghl\mck of this Com-
pany for the six months 3lst December, 1906,

(being six per cent. for the yedr), has this day been |

declared, and that the same will lo Dlnbh on and after

the 20d January next

The Transfer Books will be clobed from the 10th Dec..,
1906, to the Ist January, 1907; both days inclusive.

The Annua) Genera) Meeting 0f the Shareholders I\“
be held at the Company’s offites, 108 Bay Street, Toro
t, on Wednesday, 20th Februgry 1907 Chair to be

= taken at noon.

By order of the Directors. _
V3 ‘ADSWORTH

Toronto, Dec. 4th, 1906 danager.

THE

mmms Mortgage Company

Office, No, 13 Tnom St
CaritaL Paip vp - - $724 550 00

Reserve Foxp - 305 00D 00

TOTAL ASSETS 2,509,357 98
]

Preshd.
HON. WM. MORTIMER ka. LL.D.,W.S,6K.C,
Vice-Presidint,
WELLINGTON FRANCIS.

Deheatures [ssued to pay %,
for Trust Funds,

\.nnzs Blnl Dml'l ricerved, and interest l“t\'d

Hans made

\ﬂ N,

a Legal lavestment

WALTER GM.L"‘PII, Manager.

n improved Resl Estate on favourable

THE MONETARY TIMES

Volume 4.

———
— =

X

EXECUTION
OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering youf
estate,

A Trust Company endures for
genenuons-—cames out the very {
Jetter of your bequests

e ——

YATIONAL TRUST

GOMPANY, LIMITED “
22 King Street East, Toronto

THE STANDARD LOAN
COMPANY.

Capial - - § 900,000

Reserve - - - 50,000

Assets - - 1,500,000
PresipExT

ALEXANDER SUTHERLAND.
ViICE-PrRESIDENT AND MANAGING
Direcror
W. S. DINNICK.

DirecCTOR :

RIGHT HONORABLE

STRATHCONA asxp MOUNT
ROYAL, KC.M.G.

WEAD OFFICES :
18 Adelaide Street East, TORONTS,

Debentures for one, two, three, four and

five years issued, bearing interest at five
per cent. per annum, payable h\i yﬁy

Write for booklet entitled *
CARDINAL POINTS."

LORD

X |

THE GANADA LANDED AND NATIONAL -

{avestment Gompasy, Ul(ﬂ

Carrrar Susscrusen -
CantaL Papr . w - -.aqn-
Rest - v ove - - . 460,000
Assams " - R T (X T
Y DIRECTORS : )
.& " Ay a'u.n Vice- President
Hon. Bir James HU.D.K&I.O.AMI-
e . K Do 0, LD Tousk' Turner, |
G.E. Hon, James Young. |
Debentures Issued for 1 and upwarda Interest
able hatf ot current rates, Mouney |~ [

!

EDWARD SAUNDERS. Manager

Oa—tarlol.o-a-d\

CAPITAL SUBSCRINED - - - Sgoo.ccx
- Sarrrar Pampvr . - e ”

CONTINGENT oo wee - - -

Ressnve Poxp .. o . an)? o n.-

Ozromrs AND Can. DEBENTURES .. - 523.75"

T. W, WeMILLAN, Sec-Trees

5% |

Debentures

For a limited time we will issue
debentures  bearing §j, interes
payable half-yearly

The Domirnion Perrmamemn

- Loan Company
12 King Street West

HON. J. R. STRATTON, Presideat.
P. M. HOLLAND. General Masager.

The ONTARIO LOAN & DEBENTURE CO.

- of Lomdon, Oanada.

Fubeoribed Capital - - §0N00
Paitup Capltal - - - - =« - 1900

Reserve Fand - - - - - 655 000
Total ‘weets - €« o « A0TT5%
Total Linbilities 2146477

ru-b-'-:—-l—ndlw)orbm Debentures and |
Baok

interest can be coliccted Moisons

without charge

o sny ageucy of
ALFRED M SMART,
L !
Londos Outarie 1906

\
|

. ? NATRANIEL MILLS. Masages
|

- |THE HAMILTON PROVIDENT AW
LOAN SOGIETY

four per oon{mmm.

yearly. The Dobontur- of this
|legal investment for Trust Funds.

invited.
| PO oes Dies-King e Hamilon, 0ot

| A. TURNER,

President

(he HEUANGE

per gent, per asnu

anuary 19, I -
J 907

balf-
yearly.—Monics can be Deposited by Mail

THE DOMINION
F - SAVINGS & INVESTMENT SOGIETY

T B PURDOM, Bx, KCy Prosidest

RIS ARE_DANG

The Accideont &

Sickness Polici
ISSUED BY THR

CANADIAN CASU/

and Boller

INSURANCE CC
22:24 Adelaide 3t, East, L

are by far the BEST, CHEAF

MOST COMPREHENSIVEin ¢

Full Information Freel
& G G DINNICK, Managin

DL SMELTER—MINES—T
DOUGLAS, LACEY

Original Investment Gua:

the 1 of a Trust Fund
General Averages.
BUTOHART & WA)

Manaczns: —Western Canada as
Branches, Confederation Life Bldg

1307 RESOLVED

(1) That it is the
every man whose life |
able to take out a sul

policy in

(2) That [ shall b
New Year by insuring
life therein, and

(3) That 1 shall ;
friends to loose no tir
ing likewise, for a poli
Company pays.

The best possible -
the premiums paid w
style of policy is guara

Wafam

Burim CoLvrans Acsasts Sasaarcers

You Nee:
Go
No Eurth
THE HUGH C, MACLEAN

Winnipeg. Vance

wman TRASE TR
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- STANDARD LOAN
COMPANY.

o - -3 W
\ssets 1,500,000
PrESIDENT

LEXANDER SUTHERLAND.
ICE-PRESIDENT AND MANAGING
Direcror
W. S. DINNICK

DirecTOR

RIGHT HONORABLE

D STRATHCONA anp MOUNT
ROYAL, KCM.GC.

WEAD OFFICES :
Adelaide Street East, TORONTS,

bentures for one, two, three, four and

years issued, bearing interest at five
ent. per annum, payable half.yearly,
rite for booklet entitied ** SOME
DINAL POINTS™

e

HAMILTON PROVIDENT AND:

LOAN SOGIETY
e ———

[TRIES et = N L
—1"{“"

per per annum, gyﬂ ball:
‘The Debentures of this are 2
nvestment for Trust Funds.

ad Ofice—King St., Hamilton, Ost,
I NER. FERRIE,
) Treasurer.

“and Savngs Compan)
0f Oatarie-

We allow interest at

3y PER OENT.
ompounded half yeacly om
i one dollar snd

H{E DOMINION

T B PURDOM, Bw, K.C., Prosidest
NATRANIEL MILLS. Manager

January 19, 1907.
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DEUYS ARE_DANGERGUS.

The Accident Ld
sickness Policles
ISSUED BY THR
CANADIAN CASUALTY

and Boller

INSURANCE CO.

22:24 Adelaide 3t, East, TORONTO.
by far the BEST, CHEAPEST and

are
MOST COMPREHENSIVE in the market.

Full Information Freely Given,
A G G. DINNICK, Managing Director

Your
E.xecutor

We call your attention to the import-
ance of appointing x¥rust Company s
your Executor, rather than an in
dividual. This Company offers Security,
Stability and Experience, which are
essential to the proper performance of
the duties involved in the administration
of an estate. A)l correspondence treat:
ed as confidential.

OIL —SMELTER —MINES— TIMEER \

Qriginal Investment Guarauteed

w‘mk‘o‘-’rn-t?und-‘l-yﬂ—d
Averages.

BUTOHART & WATSON,

Michi

THE
Trusts & Guarantes 6o, |
LIMITED J
14 King Street West. - Toronto ||
Capital Subscribed, - $3.000, 008 00
Capital Paid-up, over 1,000.080.00 |
JAMES J. WAKREN, Manager

Manasonns: —Western Canada and
Branches, Confederation Life Bidg., TomonTo.

(1) That it is the duty of
every man whose life is insur-
able to take out a substantial

policy in

(2) That [ shall begin the
New Year by insuring my own
life therein, and

(3) That 1 shall urge my
friends to loose no time in do-
ing likewise, for a policy in this
Company pays.
The best possible value for

) the premiums paid under any
style of policy is guaranteed.

Sinking Fund
Investments

GOVERNMENT
MUNICIPAL

BONOS

Suitable for Musnicipal Sinking
Fuuds.

DOMINION
SECGURITIES

GCORPORATION LIMITED
zoqsc STEAST TORONTO

| OFFICE_STATIONERY

We carry a complete stock of |
all the most up-to-date

. The Toronto General Trusts

| ADMINISTRATOR!
‘ OR

Corporation

ACTS AS

EXECUTOR

TRUSTEE

The oficers of the Corporation will

be pleased 1o consult al any tme with
‘ those who contemplate availing them-

selves of the services of a Trust Com-
pany. Al communications will be |
treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE.

]
\
|
!

office |

supplies. ,

OPHIR - v Pl Bes

§, W, Langmuic, Managing Director
Toronto Ottawa _ wa::_po’r

Shows interest on all sums from one dollar
w—wbrvhyb”m

MURRAY'S INTEREST TABLES
PRICE $10.00 2
B. W. MURRAY, TORONTO,

ActQuntant, Supreme Court of Ontario.

market. Drawing, HH.. H, HB, B.,)

Copying, Compressed Lead.

MEMO m féuo
In
BO0KS | ganada.”

@W&&mmﬂ 'BROWN BROS., wme-v.

| Bermam CoLrans ASESTa SASRATOEWAR == Mo/ TORA

You Need
Go
No E urther

THE HUGH C, MACLEAN CO., Led,

Wianipeg. Vancouver

"COMMERCIAL

L TRASE EWAIER_ g e GRS 38T

{
\

)

Manufacturing Stationers, Torento.

FINANCIAL
WORK

of the best kind is
turned out by the -

«‘Monetary Times” Printing Company,

62 CHURCH ST., TORONTO.

|

Canadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Ag"paratu.s
For Lighting, er dnd
Traction Purposes.
also Air Brakes

For Steam awsd Electric Rallways
For address nearest office.

Geners! Sales Offices and Works:
Hamilton, Ontario.

. District Difices:
omonTO, Traders Bank Building.
MonNTRERAL, ';onm( » Bank d.CnIll ut
Vancovven, B.C., 15 Hastings Street.
Winnres, Man,, gaageg Union Baak Bidg.
Havwax, N.S. 134 Granville Street.
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The Gén’crnl Accident
Assurance Company of Canada
Head Otfice: TORONTO, ONT.

Authorized Capital, $1,000,080.00. ‘Subscribed Capital, §200,000 00

Associated with Genersl ent, Fire snd Life Assursmes
Corporation, Limited; of Perth, Scotland, whose assats exceed

Five, Million Doliars.

: B
Qur ““ Utopia’” policy is the best and
e —

_most uncenditional Accident Policy
on the - market, and completely
COYers al!joa& of time from accident.

We issuc a Sickness policy which
covers everydiscasc to which flesh
is heir. =~ . ;

A

THE MONETARY TIMES

{
52 A RECENT APPLICATION

Ii

FOR $25,000.00

additional Insurance in The Great-West Life from
an old Policyholder was accompanied by the fol
lowing suggestive remarks :

“1 am very proud of the showing of The Great-West

Life Co., and believe in the lbov protection it gives its

s‘]}enll, Thehinva'\hmn\h of its surplus funds at a ate

;‘xl'"t;::r'c;(;'r‘ ('han.i!n‘li‘mfl:'rn:;.nﬂp:‘ia ‘23:: - o

e e L B et e
This friendly expression of opinion is made by a
well-known western merchant, who gives substan-
tial proof of his faith in The Great-West by hold-
ing $35,000 of (nsurance (n the Company.

Rates on request.

The Great-Wast Life Assurance Compa,

HEAD OFFICE WINNIPEG

We are revdluglomslng the liability { —

business by our “ factory policy.”
Agebts Wanted.

W. C. PALD Mapagers tgc,-g}.l‘.

Edwards, Morgan & Co.

'CHARTERED ACCOUNTANTS
26 Wellington St.Eas‘ - Toronto, Ontario.
George Edwards. F.C.A- | h:.‘ihur BH. Edwards. W. Pomeroy Morgan.

. Winnipeg Office:

-

K

A TRIP TO THE WEST INDIES
The “P. & B, s®amers sailing from Halifax every
twelfth day for Bermbda, the British West Indies and Demerara,
are all very superior bnes. The trip occupies about thirty-eight
days, and is a delightful gruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

MELY LLE,

Incorporated 1875.

FIRE

THE - E ._j".

MERCANTILE

INSURANCE COMPANY

All Policies Guaranieed By the LONDON AND LANCASHIRE
FIRE INSURANCE QOMPANY OF LIVERPOOL '

Gonfederatian Life Association
HEAD OFFICE, « TORONTO.

. QFFICERS:
W.H BEATTY. ESQ., PrESIDENT.
2 W. D. MATTHEWS, Esq..)
)
|

FRED'’K WYLD, Esg., Vice-PrRESIDENTS

W. C. MACDONALD. Secretary and Actuary.
J. K. MACDONALD, Managing Director,

\
DIRECTORS:

| W.H BEATTY, Esg. Hox’. JAMES YOUNG

S NORDHEIMER: Eso. W.D. MATTHEWS, Esg

A Mcl, HOWARDESQ E B.OSLER, EsQ, M.P.
FRED'K WYLD, Esg. GEO. MITCHELL. Esg, M.P.P.
WILLIAM WHYTE, Bso. Hox Siz W. P. HOWLAND

N 1. K. MACDONALR, BsQ. D, R. WILKIE, EsQ '
Policies lb.".d on all approved plans.
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Where a Word Saves Nine.

(uotations and instructions galore coded by ONE WORD
ONEMINUTE. See the ad ? We to save you 380
n every $100 now spent in cabling and 80 & of time now required by
¢ld methods.

" Why use old time methods ? Your fellow business man is rapidly -
taking up this seif-testing time-saving method. See about it to-day,
lains the fully. i Free for the asking.

Our 8 page pr
Send for it now,
% EXAMPLE
BLAKBOHIBA ZOYUZETHAG~Bond Markef Excited, good

demand for Havana Electric Bonds. At what price can you supply
50,000 delivery this week ?

THE MITGHELL SELF-TESTING SAFETY CODE CO.,

8 Colborne Street, Toronto, Can.

THE PURITY AND EXCELLENCE OF
COWAN'S "Coce
COCOA.

1S ACKNOWLEDGED BY THE WON-
DERFUL SALE IT IS"THAVING.

THE METROPOLITAN
LIFE INSURANGCE CO.

(Incorporated by the State of New York)

mmormmw.n!mmummh‘

ASSETS, $151,663,477.29

Nearly t .yee hundred thousand Canadians of all classes are policy hol‘tlhh
Metr itan. In 190§ it here in Canada wrote as much new insurance as any o

ife ies —Canadian, English or Amencan.
othes o mmuranc ompanis _Canadion, Eag'sh 0r IR0 oter Compmaply

4 he o >
| America, greater thas all the regular Life Insurance Companies put Wﬁrﬁ.

and can only apprecia i " v

o e kg Pioiciphis. Bostoe, Terest
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING ses
395 per day in number of Claims Paid.

6,972 per day in number of Policies Issued.

sL 502, 484,00 per day in New 1nsurance Written.
5\23,')881() pet day in Payments to Policybolders and addition to Reserve.
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wod of any of
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its agents in all the abes
Howme Office, u.a.‘:. ve., New York City.
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MANUFACTURERS VS. FARMERS.

. < . .

From the fastnesses of McGill University, so it
is intimated, comes something in the mature of a
screech against the pretentions of the .\la_m:.fa.cmrers
Association. _“Loud, rampant and lmpgnahstl_C. are
#he terms applied to this body, in an article which has
jdst been givem prominence in the “.\lanch?ster
Guardian,” and which, it is broadly hinted, was written
by one of the best known professors of McGill.

The contributor makes much fun of Mr. Fielding's
free list. which includes artificial teeth, the Bible, and
mix vomica, and proceeds to say =

“It (the Association) passes rcsn)utinns‘i'n favor
of British trade, vith a finger at the corner of its eye,

voices unlimited devotion to the motherland, as it
tilts up the Cgnadian tariff another peg, sunders the

Empire for whose union it shouts lt&elf hO{l!‘Sl‘ at
patriotic banquets, crams its pockets with the inflated
gains of its unnatural system.”

The article predicts that the new power of the

West will soon scatter asunder the fabric of the
present system like chaff before the wind.

Whether the coupling of the Bible with the false

teeth and the nux vomica are considered to stamp the
contributor with such a scientific knowledge as could

only be possessed by a university professor, or there
were other reasons for suspecting that a professor had
done the deed, is not said. Possibly the vicious lunges
made at the Association and the confidence of the pre-

dictions that the West was about to rise in its might
and wipe it out of existence; may have been deemed to
point in this direction.. ‘At any rate, the professor will
have to stand for the authorship in the meantime ; but
had he been more moderate he would have received

more support.

It is probably a fact that of late years a consider-

means a speedy suppression of the aims of the Asso-
ciation, stamps him as unfamiliar with the situation in
Canada. Naturally the West, being a farming com-
munity, will not see matters in the same light as the
East. The West is a buyer and its wants are enorm-
ous. Everything in the sh'q)%o( manufactured product
is in demand, and the buyers have a sufficient eye to
their own interests to satisfy their demands at the
Jowest cost. The East is the manpfacturer and wants
the highest price it can get. The Manufacturers’ As-
sociation is fighting for its own hand, and in this it is
doing just what all others are doing in the best way
they know how. The fact that the maffufacturers are
organized, makes of them a greater power than the
unorganized and headless forces which oppose them
not only in the West but in other parts of the country.

For many years after the Macdonald administra-
tion came into power, the voice of the free-trader was
hardly ,suffered in Canada. The “National Policy”
was introduced at a time when the country was cry¥ing
for bread, and thereafter came an improvement: Time
after time the Liberals came hefore the country with
their traditional free-trade, or low-duty policy, only to

\be again defeated. Eventually, they were successful
but the probabi!ity is that it was in spite of, and not
because of, their low tariff views.

With the election of the Liberals began a period
of prosperity, such as this country never before ex-
perienced.  Factories, which the owners said would
have to be closed if the Liberals were elected, simply
could, not keep up with - the orders which were
showered upon them from all directions.

This era of prosperity reflected much credit upon
the Liberals, though largely no doubt this was duc to
causes. beyond “the control of either political party,
and their traditional policy is now finding many friends
and supporters, Even in the Manufacturers” Associa-

able degree of OppOSitiOH to the Association has beention is a large number who not only favor the further
- developing among certain classes thrSughout the Do-
minion.

But for the professor to imagine that this

lowering of the duties upon their raw products, but
. upon the product they are turning out of their fac-
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- protection—would inipef the minority in the same
direction as soon as thejf began to suffer from foreign
competition. At présest they have all the business
they can attend to, sq if{does not matter.

All this is aside f#pm the guestion of whether
protection or frcc-tra.d(".'g'ls better for the country at
large, or which is righ@§ [f the country were really
convinced that one wag right and the other wrong,
they might cling to thc‘\kight in s;»ite of results. But
the professor may be guite certain that ninety per
cent. of the country hasfio intelligent or conscientious
convictions upon the niatter at all. So the decision
will go with the strongest self<interest, and to alter
the decision you have Bfit to alter the interest.

How many people are there in this West the pro-
fessor refers to? ]ust':,Pn;'.ooo—that is, 1365848 in
Manitoba; 256,084 it Saskatchewan, and 184,096 in
Alberta. And how many immigrants are arriving each
year ?s Suppose we say 200,000. All of these will not
become farmers, and stifl less will start out after the
scalps of the Manufacturers’ Association. How is
this going to “soon” e the solar plexus to that
eminent body? .

Meantirde, a chafge will be coming over the West.
It is already showing itseli. Westerners are wonder-
ing why they should bel dependent upon the East for
their manufactures, and'why they cannot make their
own goods. They ate, in fact, commencing to make
them. and doubtless in the near future factories will
spring up on every hand. The factory owners will, for
many vears to comée, have a louder voice than the
farmers. , And if the ,irofcssor will remember how
anxious he is that his galary shall be paid regularly
or that the dividends o his investments shall not be
“passed,” he will bégin,v ‘to understand what men will
do to make the industriés succeed which they control,
and in which perhapsitheir eatire fortunes are in-
vested. il

It would be en§ograg;ng' to have reason to be-
lieve that the westerners are opponents of the Associa-
tion begause of intefligent conviction. But the pro-
fessor may be assured ‘that when these wide awake
men begin to withdraw their money from fand specu-
fation and farming,add invest it in factorics, the
Manufacturers’ Association will ggin friends, beyond
the Great Lakes at such a rate 2 will make him
wonder whereof the colfident assertiong in the “Man-
“chester Guardian™ were born.

DUTY ON. ELECTRICITY.

The Cabinet is defermined to impose an export

. duty on Canadian eledfricity. It i8 belicved that the
right to éxport powet will be made subject to a.license,
so high, that in the ¢aseé of those companies cxpﬂrfmg
all their power, it will be practically prohibitive. There
will be a provision, however, which will absolve any
company which supplies Canadian consumers with
power at reasonable ptices, from the payment of the

export duty. .
At present, some¢ of the Niagara companies agec ex-

porting all their pr(?d\_:ée to. Buffalo, yv?ﬁle.nthers sup-
ply Tofohto and similar big ¢afadian cities. The

compelled to supply a gertain proportion to Canadians
of face a duty which 'will be almost prohibitive. '

This premediated §tep on the part of the Govern-
ment, radical as it may seem to some, is really only
the logical consequence of developments which have
long been well markedi The masses throughout Am-
§ 3 erica and ({uropc are dé¢manding certain changes in the
conduct of the Government, which, a few years ago,
would have been regagded with consternation. Some
of these changes are sqcialistic. . The greéater portion
g passibly individualistic, as in them is recognized
Piic tine of demarcatioh between governmental action
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tories.. The great ﬁ\aﬂsrity, however, favar igher sand that belonging solely to the individual, People are
dufies: and the p\'o\ﬂbi\)’ is that SC((-(\\((‘(C*(——-SClf-,asscrling more and more their claim to the ownership

and control of the natural resources of the country.
They denounce as a crime against the state any aliena.
tion of these resources from public ownership. | This
is individualistic, so far as it goes. -So long as the
government s content with conse\‘\'ing 10 itself the
public domain and the natural resources of the country,
socialistic interests will draw but cold comfort.

In placing an export duty on power exported from
Canada, the Canadian Government cannot be accused
of being socialistic. They are simply acting as Can-
adigns. They are adopting the means at hand to
serve for Canada the natural advantages of their
try. Otherwise, with the aid of the cheap power de-
veloped on the Canadian side of the Falls, Americans
would be enabled to manufacture and sell goods at a
much less price than ourselves. We impose a duty to
keep qut these very goods which they have been en-
abled fo manufacture by reason of our cheap power.
Surely this is a round-about way of arriving at a re-
sult.t‘\\ The contention that the power is owned by Can-
ada ot by Canadian companies is futile. 1t is only Can-
ada’s while Canada is getting the advantage of it, and
it only belongs to Canadian companies so long- as
Americans do not buy the stock. Unless the Govern-
ment adopts some means to ensure that this power,
with its immeasurable advantages to the community,
does not escape us, it will be an absurdity to talk of
Canada’s water-power at the Falls. Geographically it

may be but commercially and practically it will belong

to the American manufacturer.

PROBLEM OF THE MARKETS.

Though 1006saw some exciting episodes, the price
movement for the year, according to the records of the
“Wall Street Journal” resulted in a net change in the
average price of twenty representative railroad stocks,
of only 3.32 points, Following its usual custom the
“Journal” gives the import swings during the year.
They were as follows:—January 2nd-22nd, 5.24 1,
January 22nd-March sth, 0.82 down; March sth-April
2nd, 4.3 up; April znd-May 3rd, r2.833 down; May
3rd-June 8th, 10.26 up; June 8th-July 2nd, 880 down;
July 2nd-September 17th, 16.08 up; September 17th-
October 31st, 6.47 down; Qctober 31st-December g 1th,
6.19 up; December 11th-24th, 0.19 down. 2
® 7 It also gives the opening, high, Jow and closing
averages '—Opened, 133.12, January znd ; high, 138:3%
.(anuar}' 2znd ; low, 120.30, May 3rd; close, 120.80,
cember 31st. Net decline 3.32. 3

One hundred and four companies reported in
creased dividends, as against 69 in 19057 .43 initial
dividends were declared, as against 30 in 1005
dividends were 53, against 28 resumed di\'idmds_n
against 6; and 1 cash and 1 stock dividend, against
none in 1905. Thirteen dividend rates were flecreﬁ. >
against 16 in 190s;:*and 5§ were passed, agamnst 7
year before.

This is truly a formidable record—calculated, one .

would think, to move security prices upwards 1nstea
of downwards. And perhaps it would, had its effects
not been counterbalanced by other things. -As 2 de-
pressing agent all through ‘the year there was the
| monetary stringency. Th()uc{h joan rates {Q“ o
moderate prices during some scasons the stringency
could never be far removed from the calculations.

the New York Stock Exchange, 1906, thprc has been 8
cantinuous ‘battle, with prosperity and tight money o

opposing forces. Both sides counted a number of allies .

or auxiliaries. It will be interesting to trace the courseé
of the contest from the beginning, taking the above
chart as a guide, and yecounting the various
that forced the market éme way or the other.
&For the first four mdnths the trend was Wl

mistakeably downwards. The upward movements

moves
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jor shorter periods, and barely reached half the EDITORIAL NOTES.

were

amount of the downward swings. In spite of call léan FREEN

rates of 50 to 60 per cent. i1l the first couple of days, a Sympathy for the sufferers by the carthquake n
rise was )nﬁ\.\g\“a‘\:d a“d kcp( gUl“g U“.U\C fourth _‘illll&ll\‘& will take Pl’at‘lic.’ll form . in contributions to
\\'Qd\ n _(anuar‘y when prices broke on the announce- zlieviate distress and in 1)1_—”“ for rcv})uimlng the busi-

ment of the appf_oac'hi_ﬂg CL{llgreS§iol\a\ investigation ness fabric, which has been so unhappily shattered.
of the Pennsylvama X\QX\TONS affairs, Though money Sir Alfred fones, who has taken.the West Indics ander
rates New York did not get very high, other events his commercial protection, and who saw/the earth-
B mstantly occurred to prevent a recovery—among quake, has delivered himseli with characterisyic cout-
them being the political unsettiement in Europe Over age and optimism as o the futur¢. ~He says only
the Moroccan dispute between France 3."‘1 Germany, the depot has been destroyed ; the productivity &1 the
and the violent collapse of Kaffir shares in Léndon. island remains, and it is only a qllt‘s\-l«)n of adapting
Nothing of moment happening for a mongh, except the business machinery of the island to changed con-
a grm\\m\ hardening 1 moncy, a moderage rall'\.: was  ditions. The carthquake clause in the fire insurance
effected. Then ensued t}?c most important decline of ' policies issned by Canadian and British offices protects
the year. Call money, which rose to 10 per Cen1 on md the CO“]pani(\g from 1088,
Apri), went up 10 30 per cent. on the,5th, cagsing several “an
"'_‘Uk“,t brc.aks, and ou ey SHe Came-!he- o Indeed, though the devastation is about as bad as
San Francisco earthquake and fire, with 1ts $250,000,- i ccamid b fod inasten in shapsituds, 3t is SEby &
oco loss of property, sending prices on a fresh down- : g R, 89 A g &
, : his £ ., lerent in monetary effect from that which accompanied
\3“1 \)\\\\\gfl. As May came on, this factor apparently - - “ . . stiehog
E the San Frauncisco disaster. Mr. Heniker Heaton says
spent its force, and the market began to take heart that 98 per cent. of the houses are deatsoved: Dait thed
; ; * "
trom the enormous imports of gold—nearly $55,000, . : Ph i th ' Hieall “)‘ o habita-
hit.akout by the high New nine-tenths of them were prachcally unht lor habita
ooo—irom London, broug y g o ; . :
, : : Y™ (ion anyway. The Governor describes the population
York moncy rates, and also dvance remittances on : J y .
e . h as listless under the calamity. In these two reports lie
account of losses by British fire companies on the the pessimism and optimism of the West Indian sitva-
Pacific Coast. The rise lasted a month, and before it | . - ‘ ey _west Inc
spent itself nearly all the previous decline was re- 1:101\. .\3\\“’_8 ) pmd\gal in Jamaica jn things other
d than earthquakes. The great prosperity .of the days
e di | before free trade in sugar had made the British market
During June was commenced that extraordinary . . : t h m
cammpat of dividend increases by leading railroads. qldependent of the West Indian article, has vanished.
- PR » ., | For years the cry of the distressed sugar planters has
On 13 June the “Panhandle and the Pennsylvama |, ' 0 90 .. 10 raised. There have been changes
Company raised their dividends 1 and 2 per cent, r¢- . Preee > b E ges,
ively * : hio followed on the zoth ‘" cultivation, such as in the extension of banana
spectively ; Baltimore and Qliio followes o8 Towin Assistance of various sorts has been given
with 1 per cent. increase.” Notwithstanding these and tgo o %éla;ds gom gl e A hg ful
. 3 ’ 1 ave T o
others the reactionary tendency lasted 1l \hﬁ be- ceiact: of vobtit i i B WG
ginning of July when the market was taken in hand P y A
by a most powerful interest and given the biggest PR
b o of the year. Not even the two disgraceful bank  But where nine-tenths of the houses weré such as
failures in Chicago and Philadelphia were allowed to | those. described by Mr. Heaton; and where, under
interfere, Qther dividend increases were annou?c'ed, peculiar stress, the population becomes listless, it 1s
and the crowning stroke was the declarations by Union | ohvious, the conditions which have diminished
Prcifie and Southern Pacific—the former raising its| prosperity are not altogether the result of outsiders’
rate 6 10 10, the latter starting out with a § per cent.| mjstakes, but have something to do with the adapta-
rate. These were so mu(ih beyond the expectations pility and courage of the peop\e. The DOD\\\'A“\)\\ is
of speculators that they stimulated a very violent 1€’ predominantly negro, ot of mixed bloed. There will
of the whole market, which continued till the middle pave to come to the West Indian Islands some .im-
of September, and which is said to have been _re-| pulsion from outside. It must come from less tropical
sponsible, more than'any other single event, for ac- jatitudes, where men are compelied to be more
centuating the strngency at the close.of the year. | C“C\'K((K‘. The dclcgation from Canadian Boards of
The next ' two movements balance each other Trade which goes to the West !ndics next month may
nearly exactly. While they were in Progress the  be able to turn the Kingston disaster to excellent ac-
money market SllCCCSS)\‘(’\y grew \\ght and was re | count, for by secing in such remarkable relief, she’
lieved, the Banks of Eﬂgm"" and of Germany both prevalence of bad housing, and of listlessness 'in the
raised their rates. ] : people, a better understanding will become possible of
The principal causes of the important decline At yhe sitnation which more trade with Canada may be
the end were the ‘“g}\ rates for money and its ,.<c.1r.C1t'\'. expected to prove; and great service may more easily
the (vcculiar methods of financing a new secpnt_\' 1SSU€ 1. rendered to the strengthcning ol rc\alions bHetween
})'\v the Chicago.‘ .\ﬁlwaukee._and St paﬂ‘ Ra\\\\"‘\_\:, 3“‘\ n“. \\0\1 ‘nd\es a“d 0“‘5(.‘\QS \\‘KJ“ which so much
an attack ‘)_\' the State of Minnesota on a Great North- {uture interest may dcpcnd.
ern stock and bond issue. | \ »wn
Looking over the whole year it is quite clear that . g :

; - :US 1 bl g / 8 1py-
the only thing that saved the market ffom @ srious'.  iC, o e mate IBtcresting 10 the
net decline was what is called the Harriman d}\:idend ng a {gn 10n l'? et ;w sstb ”'C. g,,E‘em o
declarations Had it not been for tb('m the rise of CIO\};\t“} '3}3 3‘1“ IOnC Boy as T4 . ; 'JU “ “i
:\ L i g et‘v cc“a‘“‘\, ha\vc C Ctl . withn cre )T.(’C.\\ eexks ag()_ 1€ g lf sSt1o )

ugust and September would prevty t¢ - raising the tracks inside the city and placing them

been less. And in connection with the general raising ' : 0o PIss
of dividends, though they were perhaps justified by under a SSWCW“Y constituted comtrol is just as import

\ d . ’q ant
increas t, ains that after makin wr . : :
creases in net, the fact sem X method and administration are reinforced by proposi-

them, the surplus profits left over are not anything |7 - - : , s P
like so large ag haSDbECH the case in all recent years. tions 10r easier QX“. from \t\t cy h\ the three rail-
It is 1)101:;;11: in many cases they were made \zmz('\\‘ iﬂf ways that now usec it. The Grand Trunk {ixropos‘es \to
T i i & eIy 10T irt Lake Ontario, and so minify, if not destroy, the
market effect. In the meantime €XPENSCs of opera ario, inity ! :
tions are heavily increased. By raisi?rg the dividends | pleasures obtainable from Kew Beach and Balmy
the railroad-financiers have pla'ved one of thei Beach, W““““Y the only tW.O "C‘:"‘"'CS left to the

v public of Toronto. The Canadian Northern proposed

ir strong
to run a line a very short distance from the shore.

as cver. The arguments in favor of a unity ot

cards. 1t will be interesting to observe, as 1907 de-

velons. how the same battie between prosperity and a _
tighz money, turns. v The Minister of Railways when the matter came up
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for consideration at OtfaWa the other day, postponed
it for two months, until & board of engineers can pro-
pose some route less inimtt:xl to public sentiment than
these. Surely the wisest ghing for all parties to do-is
te combine to secure an gastern entrance to the city,
which will overcome as S;fnr as possible, the disad-
vantages of heavy grad‘ nfs for eastbound trains.
Conferences are taking plce, and there may be more
conferences. So long as & few newly-elected council-
lers will refrain from gulrding it as their principal
duty to make great play ?ainst corporations heedless
of the strength of - theif legal position, st)n)cthi‘ng
reasonable should be accgmplished. The opportumty

is big for really big menito serve the public by pro-{

pounding a practical schgme on an economical, even
though it may be a )ibera,,: basis.
"iew

Although the Monetiry Times was enlarged by
eight pages last week, mch important matter had to
be omitted. From the ifiteresting address of Mr. E.
R. Wood, the managing-firector of the Central Can-/
ada Loan Company, on the subject of “Transactions in
Canadian Bonds,” whigh was crowded out, it is
gathered that ing theg"car 1906, the bond business
was handicapp by hi
world. This necessarilyldiverted funds from invest-
ment or non-speculative s ecurities. The San- Francisco
disaster not only left it fire insurance companies
without funds for investmént, but forced large blocks
of Honds op the alrcady{narrow market. The total
Canadian bonds issued in 1006 were $53.087.008, com-
pared with $134:874.531 ?n 1005. The large total in
the former year was tof{a great extent made up of
special G.T.P., CN.R.; %0 Rio transactions, carried
through in that year. /Gfeat Britain took $10,655,000
corporation bonds, S()()B,;po muynicipal bonds, and $6,-
000,000 prO\'inciaI bonds, pnakigg a total of $26,563.700,
which shows that Londos) is supplying monéy for Can-
adlan development. Mri Wood thinks that if moncy
conditions are favorabley the prospects are for large
bond issues in 1007. Some $3,217,402 municipal bonds
were last year overhang?ng the market. Thirty-four

_municipalities refused togpart with their bonds at the

prices offered last year. I'Investors look just now for
better return than munid‘pa\ bonds will yield them.

#
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BANKING AND FINANCIAL.

¢ The Sovereign Bank h;s opened a branch at Englehart,
Jat, {:
A branch of the Molsogs Bank has been opened at Rich-
mond, One |

The Imperial Bank hasbought two lots on Pearce Street
n Wetaskiwin, Alta. i

The Bank of England geduced its discount rate from 6
to 5 per cent. on Thursday.

Edmonton branch Hanks have been| keeping Open on
Saturday nights. The practice was not found satisfactory
and has been (|i<cnntinued.

The Union Trust (Hm’any will open a branch office at
Winnipeg on February 1Isk with Mr. McWhinney, of the
Toronto head office, in charge.

The remaining 20 per gént. (200,000) of the capital stock
of the Sterling Bank of Chhada is to be offered at once to
present sharcholdgrs at the¢ original price of $1.25 per share

The :u:mu‘:)\éneming &f the United Empire Bank was
held ‘at Toronto on Welinesday. The business was of a
formal character only, and dealt with the five months’ period
the ‘bank has been in existénce

The Bank of Nova Sca§ia building at Kingston, Jamaica,
which was destroyed by ?}f& earthquake and fire this week
will be replaced by a mord Sybstantial one, to cost §50,000
or thereabout A Toronta avwhitect will accompany general
manager MacLeod to the jisland

ir R B. Caldwell, who was inspector of the bank at
fime of the fallure. stited how both Mr. Cockburn and

f had been pri'.'nrtly suspicious that something was
r the general mahager was speculating. He had
inspection the head office books, but Mr.

had delayed matters by saying that the inspection
1d later on. M Caldwell said he inspected the

money rates' all over the|

—_—

branches of the bank, but not the head office. The case
: . was
adjourned till Monday and Mr. McGill may be talled to give
evidence e N
The Cadgary Clearing House - Association have elected
the following officers for the current year:—W, H, H
chairman; ( W. Rowley, vice-chairman; managing com-
mittee. P. Macheth, A. L. Quinn, Mr, Hamber. Mr.
was re-clected secretary and manager of the clearing house.
The trial of Mr. G. R. R. Cockburn, ex-president of the
Ontario Bank, was commenced this week at Toronto, Mr,
W. Chenoweth, one of the head office clerks, thought it was
an absolute impossibility for Mr, Cockburn to find out such
large errors as had been made unless he took two or three
days each month to go over the books for himse\f, or asked
assistance Mr, Pope, another clerk, stated they had never
told Mr. Cockburn anything concerning their knowledge of
incorrect returns. Mr. Pope said that he called a
of the directors to call \hcir’ancnﬁon to the defalcation
Mr G. W. Yarker, manager of the Toronto Clearing H
testified that he did not see how the president counld ;ﬁ
being aware of loans from the head office unless these oans
were hidden. Mr. Yarker stated he was not aware of the
faet that there had been a ticker in the head office of the
Ontario Bank, though such instruments might be mec
to watch the stock markets. He had told Mr. Cockburn that
he had heard Mr. McGill was speculating.

ROYAL BANK OF CANADA.

A ‘comparison of the Royal Bank’s transactions for 1906
and 1005, as shown in its statement, reveals satisfactory
growth. Deposits increased in the twelve months from
826,332,000 to $32,365,000, and total liabilities from 836
373,000 to $45,437,000. Quick assets increased from $:18.-
w08 000 to $21.578,000: current loans and discounts from
817‘5(“000 to $23,033,000. Progress during the past five
vears has been steady. From $2 481,000 in 1002 paid Clﬂ.(ﬂ
increased to $3.000,000 to-day; reserve from $2z,500,000 to
$4,300,000; circulation from €1 .020,000 to 83,780,000,
net earnings from $270,000 to $604,000, while the dividend,

which was 734 per cent. in 1902, is now at the rate of 10 per

cent.
The doubling of the bank’s circulation within five years

and its present close proximity to the authorized Yimit are
facts indicating very clearly that the Royal Bank particc
pates 7, the activity of our growing time. Net profits

to 17.11 per cent. on an average capital of §3,531.000 last
yvear compare very well with the 13.64 per cent., which was
the mean of the net profits of four preceding years. The
reserve. which exceeds the paid capital by nearly a million,
has been largely.added to from the profit on new stock
issued at a high premium. In the disposition of the year's
profits some writing down has been done of bank premises
and of British consols held, while officers” pension fund is
inc reased by $20,000 \\'_hﬂc‘ (,h" bank’s progress and enter-
prise have been marked, it maintains its customary strength.

BANK OF NOVA SCOTIA

) A satisfactory statement, showing large earning power,
is now expected year by year from the Bank of Nova Scotia.
The )atest report by this bank does not .dtsapmil’\( expec-
tations. The total of the assets and liabilities have increased
by four millions. The deposits are $1.800.000 g_'reater.
capital 8500.000 greater, and the reserve fund increased to
$5.250,000, which is equal to 175 per cent. of the capital
Circulation has risen nearly half a million. These are grat-
fying additions. .l

Happily there is no festriction upon the rahn'of proﬁl
a bank may earn, and g9 the Bank of Nova Scotia people
may take credit for the 23 or 23 per cent. earned on averageé
capital. The net earnings in 1005 ‘were equal to 7-14 P=
cent. on the aggregate of capital an#l rest; Jast vear it was
within a smal) fraction of 8. The policy of writing off a
round sum yearly from bank premises account, an@
liberally augmenting the officers’ pension fund 18 continued.

Unusual detail is given to the bank’s various loans.
Call loans are divided into (1) loans secured bv bonds and
stocks, ‘and (21 by gmiq and other staples. Curréent loans
are: similarly divided. Owverdrafts secured and unSCl‘!ﬂ
are shown separately. Such subdivisions are made,_in the
statements of various Old Country banks, but are not
common among Canadian institutions. Mr, MacLeod has
carried out his expressed intention of having the balance
sheet audited by experts outside the bHank’s staff; and
accordingly the securities have been verified and the balance
sheet certified by two Edinburgh chartered acCOUNtANTS,
Surprise has been manifested that Camadian chartered ac-
countants were not engaged for the purpose. It 1s under
stood that the gentiemen engaged have had rr.ns:derzl.)k
experience in b'ank auditing in the Old Country, 'h‘
naturally Canadian firms have had but rare opportunites
for engaging in this class of work. -

e week

In the brochure issued by the bmk’vd\m“ﬁ"f;

' particulars of the bank’s investments in stocks

‘

2
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are fully given. This indicates that the management has Col. R. M. Thompsan, New York, were imr attendance ircm
po fear 1o pcrm"""“ ‘:' to be known of what the amounts New York. A typewritten statement was given at at the
consist it puts down in the .monthly Bank Statement as close of the meeung, from which it is gathered that the
P(H\'Hl‘u'(\ Municipal or other securities. present board of directors were re-elected and provision

made for the ymmediate election of W. B. Thompson, of

—— -

DOMINION BANK.

New York, capitalist, who has had a very wide expenence
in mining “matters, and N. D. Kendall, who was for a
number of years in the United Stidtes GCeographical Survey,
{iabilities to the public six times as large as those 10 und who is now associated with some of the largest minmng
is shareholders give .(h(' Dominion Bank exceptional operations in the United States. Mr. Thompson has been
. That this power has been used to some pur- ., frm believer in the richness of the Nipissimg mines SInce
pose s shown In the ratio of net earnings last year, which (1o company was formed. Capt. |J: R. DeLamar, vice pre-
is-about 18 per gent. on the paid capital compared with 16 4., resigned his office, and Mr. S. Newhouse, ot New
per cent. in the prec eding year. Twelve per cent. has been YV rk was elected in his place.
distributed to shareholders and $400,000 added to Rest, Grade
whith brings that account up to $3,000,000 while the paid

earning power.

CANADIAN BANKS' CAPITAL.

caffital remains at $3,000,000.

A larger sum than $28,000 left at the credit of profit and ) _—

loss account might have been expected by some, but the During the year 1906 there were many large incieases
bank authorities seem bent on increasing the Rest to big n the dapital of Canadian banks. Th&\ of the Sovereign

Nothing has been written off bank premises, and Bank recorded a gain of i4¢ per cent. and the Home Bank

figures.
appdreml}‘ nothing set aside for the employees. 56 per cent. The following table shows the ncreases n
Deposits have continued to increase, showing a gamn detail. with the percentage change:—

of §2,800,000 In the twelve months. Current discounts are Bank. 1005. 190b. Inec. p.c.
$32,015,000, against $28,564,000 ifi 1005. A lesser ratio of | Soveseign. .......... oes $1,005,000  §4,000,000 146.60
increase in readily available assets is shownm, but they are | Traders ,.......oc-ooooe 3,0p0,000 4,366,600 45.50
still about 46 per cent. of/ the total assets, which leaves a |[Royal .. ........ce0s0ese 3,000,000 1,874,500 29.1§
suficient proportion for current discounts. The amount  Imperial ......cccchee-- 3,752,200 4,687,300 25.00
now in bank premises account is $950,000. The statement | Nova Scotia ............. 2,341,000 3,000,000 21.87
indicates a very large and prosperous business, and the bank  Uniom ...oovvevsipennens 2,500,000 3,000,000 20.00
is in & strong position. Union, Halifax ........ ,336,150 1,500,000 12.20
R OMAWE . ovrrnsnsinnpnsh 1,500,000 3,000,000 20.00
TSR o » o s ed ssone® 3,451,400 3,044,700 14.20
BANK -OF NEW BRUNSWICK. E. Townships .......ccoes 2,500,000 2,040,900 17-03
£ ‘ 1 : HOBE icosassssbsesnnnssse 561; 500 880,000 s6.70
The Bank of New Brunswick’s annual meeting will be  Standard ............ & .. 1,000,000 1,488,100 48.81
held at St. John on January 21st. Its met profits for 1906 are | New Brunswick & soos000 vty AR 2356
large, being $116,479, which is $21,667 more than in 1005,  Commerce ....:..---«--- 0,810,030 10,000,000 1.5
and equal to almost 16% per cent. upon the paid capital | Crown ...covveasevnneees 165,10Q 949,900 51.36'
of $706,280, whu‘h‘ was increased from $500,000. TS | BEanliiin: - & 5o o wmisin i 2,456,000 2,473,700 2
reserve fund has nsen to $1.100,442 from $325,000 a year ——— e
ago. The usual dividend of twelve per cent. was declared, . | Total .......------ 840,508,300 $50,81 3,400 25.43

and a fair contribution made to contingent fund.

There has been an aggregate increase in subscribed

capital during ioob of $10,308,100, 2 25.43 PEI cent. gain
over 1905. esc figures do not include the capital of the

banks which commenced business since 1005.

——
THE TRADERS BANK OF CANADA.

A change of date for closing the yearly accounts of this

: — A
bank causes the statement now made to embrace a period
of seven months only, Earnings for that time were $207,188, JANUARY ANNUAL MEETINGS.

and B539,730 profit was derived from the issue of nmew stock
at a%remium. After dividing’ 7 per cemt. to shareholders The following annual meetings are due on the dates
and making additions to the pension and guarantee funds mentioned : January l()lh, NOﬂhCﬂ] Oh\O T‘“\“\“ and L\K“(
B6s0.000 was carried to Rest and $44,000 carried forward. | Co., Montreal; 21st, Bank of Hamilton, Hamilton ; Montrea)
Call and short loans are slightly lessened, but current dis- Transpo'rlation > Montreal ; Bank of New answw\l, St

counts show the remarkable increase of nearly four million John, N.B,; 2and, Metropolitan  Bank, Traders Bank;
23rd, Twin City Rapid Transit Co., .\lmneapohs, Minn. ;

dollars.

P g Bank of Nova Scotia, Montreal -Nancy-Helen Minci, Cobalt ;
IMPERIAL LIFE A RANCE COMPANY, Nova Scotia Fire Insurahce Co., Halifax, N.S.; La B’anque
L 88U . Provinciale du Canada, Montreal, Que.; Canada “Ldnd;d
. " - . . 't “o.. Limited, Toronto; Manitoba

I'he Impénial Life 1s the first of the Canadian life com- and .\'atmnal‘ ST gy . v’ i
panies to hold its meeting this month. It presents a satis- ;\_nd .\_onh-\\cs( L_Oﬂ!l (.,0., \:)m“td, T(“()‘“(). \\)“‘\\;Wi
factory statement of business in 1gob, all the more gra- Electric Railway Co.; z4ths. (:uaranrr:) (,‘orn'p.in_\( o ‘.):;n‘
fying because, for well-known reasons, the year was a hard America; 2sth, Toronto vaw-.ng-s and J)a‘n,< 0., ?‘t ’
one in which to write new busineéss. The fOll¢1Wing ill‘m< h(“ﬁ“gh' (““' ) ZS(h‘ ("(a,“a fi‘l.C((fI((‘i R:;lwa_v ()”" O)!‘tav‘u’)a,
in the report strike one as especially creditable: Manage- Shawinigan and Power Co., Limited, Montreal; 30th, '20-
ment .-.\-,,}.n\m were $30,000 ,,.?f than in 3008, with an in- minion Bank, {oronto ;. a5th, Dominion Transport Co-;
creased mmcome and asseis; the average rate of interest @ 2Pout 28th, Northern Navigation Co. of Ont(“"‘)' ,‘l“nlmf'
earned on investments was-5.79 per cent. ; the surplus u'ood, l)n!.:_ \l)mi‘\fm\‘ d\“}“g the “\(“\(h\ “}p"rld. -.l"
earned was large, amounting, after payment of policy- ".”um.n(p Lo cznad"‘ rf"om(i‘:‘- L”nd'én ."""“\'-',"Z é?“"
holders’ profits, sharcholders’ dividends, and special re- | East Toronto; St Lawrence and ACago dieam Nav, Lo.,
serves f{or ntingencie % $87.415: lastlv. in trying and Limited, Toronto ; between Jan. 15th and Feb. 15th, National

or continge ss. to 887,435 lastly, )
unusfial conditions., although new bus ness written shows

3 décline, the financial results are better than ever.
he mere mention of these results will convey to those

Trust Co., Toronto.

AN AGREEABLE SURPRISE.

who Ay\)nw what reputable business and careful management < 3 ; s & S tt ie Sl f
are in life underwnting, all that is neededto mark the year’s | o omething has just bappened in the sEptovery SO,
achievement as (l:-~v~r§;nu of praise The company ;I\n“\ Toronto \\\\Nh deserves “.“‘“& as ﬁh(‘“‘“{ that ‘the \i'”;'
: . : . hich impels a man to pay his outlawed but still honorably

an increase of half a million In Assels, of . $59,000 in cash | 3 - , .
income., and of $87.000 in net sdrplus over S;,” Jiabilities : | due liabilities 1s not extincl. Some days ago a gentleman
: who had failed while a bookseller and stationer in a certain

while its death losses are wel e p expectancy, :
prove to be ;gu,,;.l.;.., ,I,»Q\“),)[l,‘,.),', :,r]‘ ,,,,,;\, “nd : ﬁ“ - . place m Ontano, leaving some ‘5.(“) due 10 vanous met-
» j I chants after his estate had been sold out. by the sheriff,
Payments during the year for death claims, apnuities, - ) ) 13
profits, and surrendered policies were $103,000. New busi.  appeared in Toronto. He had changed Mms occupa m\\)\“
ness of the year was very slightly under three millions the meantime, and had made money To ope after another
of his former creditors in the stationery and book 'y.uh- \)l‘

The total M Are \ 2.112 - eTVes
al ASSetS aAre noOw $1,132,000, and the reserv . ’
82,461,830 A record of 1;)1' ]):ﬂ“u-n yvears, comparnng in- went }\“(\ p'\\l‘ n (“u' with interest, s h"““'i‘“ .
. - 3 - -5 e “Acce o' one 200: to another 2o0: to a
Come. reserves and assels, shows A very satisfactory and (SePECgie o smnte—40 " ana, JEaS; 56 SR ;
steady growth The whole statement marks the lnﬁn-n.ul third, 31-7‘“- and 0 oD until he had ‘\‘“d qut in cash $5,000
¢ That he should pay his debt in full under the circumstances
und. progréssive, and ably administeréd life com Y, :
pan; por ve, and ably admim was unusual, as Canadian wholesale dealers know, but
N S that he should insist on adding interest in each case, although
P NIPISSING MEETING. one or more creditors offered to lorego the interest, was a
The only stipulation made was that his

unique occurrence.
Mining < mname was not to be publicly mentioned—the reason why we
are unable to give our readers the mame of the man who
has acted so honorably

\ meeting of the directars of the Nipissing
Company was held in Toronto on Saturday afternoon. Mr.
G. 1 f“ﬂ(.~ N('S\d(‘m} Capt l R. DelLamar, vice-president ;
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1082 THE
CLEARING HOUSE. RETURNS.
&
T'he § ving are the figures for the Canadian Clearing
101 )| S '\\g with ‘(.‘HUIH'\ 8th, 1906; Jan-
January i¥7th, 1007, with the percentage,
ase over \9&:—-
18,00 ;.'L 1. 10,’07 Jan. 17,'07. Change
$10.200.504 | $82.370028  $30,127,031 ' — .5
{ 24,892,291 %3 2 25,788,159 3.5
Wis €g 7,560,022 #3 2,205.19 0,471,010 25.2
H 1 88z 151 i 2,185,470 18064999 — 1.2
H 1.500,403 ‘ "2 1.510614 — 4.0
St. Jal 1,008,377 1,323,095 20.5
Var aver 1.806,203 o 2,745,235 51.90
Victor 075,608 % 1.013,002 fR1.606 =10.0
Quebec 1,719/079 2,270,529 1,826,313 -+ 6.2
‘~h' rwa 2 RobH 821 3,240,230 3,215,045 14.5
London 1,088,795 1679012 1,188,176 73-4
ALalgary PR ORI © st WAk o
Edmonton L iita 6 813422 767,708 .vove-
T'otal $rso23.444 | $RBasBO62  $80,719:587

There are four decreages from 1005 n thi

turns, Vancouver records @& gain of 51 per cen
et B

don, Ont., shows the big ingrease of 73 per cen

gary figures are not 1o handiat time of going .to

s week's re-

t., and

t. The

prcss.

STOCK EXCHANGE THIS WEEK.

—

Monectaryd Times Office, Janu

Business ¢ i

ing, has been dull this wegk.

the feature everywhere .\’ln\ng stocks
tone \

Saturday, January 1ath—Trading on the

on the Canadian Exchanges, genera
Tight money appears t

displayed a hrmer

ary 18t}

Toronto

Lon-

Cal-

1.

\ly speak-

o be

Ex-
mar-

were

New

ange.

chang§ was queet, total tfsnsact‘]“ms ()“(.y amounting 0
4572 shares of stock and $36 bonds. The Montreal
ket was without special feg\urtw Mining markets
quet. 2,000 shares &f .\'lpﬁvng changed hands on
York curb ;
Monday.—Trading’ was dul on Toronto  Exch
Electric was €z

The increase in the capital{iof Toronto

through
in the market, but did notlng more. - C R
Twin City -:hauu._wl hands at 100!
Montresl Exchange was wi

at 190 _bid I
Janks were hrm
features
Tuesday. —Quietness ‘prévailed on
ket, with unimpertant charges in prices
ty: 13705 Mackay ¢

'Yi ronto

Sao

easier, with sales "at 137
fairly active, closing at §3fi. ~Bank shares
with Imperial at 228, of C:':rr_\l\\crcc
1704, of Traders at 130 nnﬁ.)& Sovereign at 13
ket at Montreal stagmant and the tone

transactions aggregated only 1,050 shares

sales of

was
day's

Wednesday—Torontg ‘market was
and unceértain
this issue was heavy in ‘New York
selling ate 15 Trading | om Montreal
Prices displaved a downwird tendency, ' C. P
to 189, at which figure it dlosed Montreal pov
to o2's,

Thursday —Toronto ‘market was a [little
The #nly weak
Banks were dull

with prices steady

which sold at 10434 to 106,

arried

as arranged, and the stock mamntamed Ns POSINION
s

was quoted

2 to
thout

\\n\‘k

Paulo

ommon
were s
at 170
4 The

h(':l\‘)'

exceptionally

market \ was

107V%.

special

mar
was
was
teady
and
mar-

The

dull

There werél no transactions in C P. R. but
Nipissing was weakef,

dull.

~ R, declined

ver weakened

and Mackay ‘cotnmon declined to 73%%.

more

issue was Twin

The

agtive,

City,
Mon-

treal market also showed more life, but trading was of small

volum Price movements weére yrregular,
Friday—There was @ freak at Wall Street in Soo com~
mon of 13 points, due, it 38 said, to liquidation of a Sman

bl ek

A wire from Montrea) states that

Canadian exchanges were without special features
Hochelaga Bank may

shortly absorb some of e smaller Fremch-Canadian pank-

ing ‘institutions of \the prosince.

-

TRANSPORTATION NOTES.

STEAM.

: It is reported from Qu()m' that the G. T. R. "H\‘“}Hm_\'

W rect a large hotellig: that city.

e Temiskaming ahd Northern Ontario Railway Com-
migsion is calling for temders for the construction of gen-
eral offices at North Bayl:

C. P. R surveying: patties have been Jocating their pro-
Mattawa to 1

posed new Temiskaming {(branch from

“emis

kaming station, and on ‘the Ville Marie, on the Qll(’b(‘«‘ ilf\t‘

of Take Temiskaming, 0Ofiposite Cobalt, From
the C. P. R. may extend pp Cobalt. A

The arbitrators have inade their reward

n Ville

between

Marie

the

Town of Berlin, Ont., dngl the Berlin and Waterloo Street

. 3N

TIMES Volume 4o,

$75,200. It is said that
on the ground that the Yime for

expired

Rajlway Co., valuing the plant at

the ‘company may appea
ssuming the frar chise has
The December

an ncrease of $280,004, of

earnings of the G.T.R. showed
8.49. per cent, aver December
’

gTOSS

oross of the “Soo” line was $1,000866, a
T = ’
November net, $514,414, a decrease af

big Western snow storms are © nsiderably increass
vay operating Forty-eight hours snow
tall last week cost the C. P. R. $250,000 ’
A 1 { ngincers will X'x"'\'h{l’i:'\' report on the pro-
eastern entrance of the raildays into lToronto, should
ot accept the Gompany’'s- proposition,
he St. John N. B. Board of Trade have passed a reso-
Y Dominion Government to acguire and op-
Brunswick Southern Railroad, between St

Stephen, as a potrt of the Canadian Govern-
The road is valued by the owners at

expenses

rate the New
John and .St
ment railway system

$1,000,000.

AFLOAT. _
The management of the Dominion Stcamship Compaay
have decided on the construction of two large passenger

steamers which will be placed on the St. Lawrence route

A wew ferry steamboat, costing $100,000, is being built
for St. John, N "B. The ferry receipts last year were $29.806~
Another 6oo-foot wharf is to be added to the wharves on
the west side.

By the loss of the “Haversham Grange" on the voyage
from New York to Australia a cargo- valued at, approxi-
m.n‘(»!,\_ € 295000 of United States and Canadian merchan-
dise failed 1o reach its destination.

The steamer of the Canadian Mexican steamship
cervice on the Pacific coast left Liverpool on Monday for
Vancouver, The steamer is the “Georgia,” of 5,000 tonas,
“d onsdale” will leave for the route in a couple of

first

and the
weeks

NEWS OF MINES.

COBALT.

\ fine épecimefi of dyscrasite ore, a combination of sil
ver and antimony, has been taken from the Jacobs mine,
which is operated by the Kerr Lake Mining C()mlﬂny.

The North American Smelting and Refining Company,
Limited. of Hamilton, will build a plant C‘Q‘at;nn.‘foﬂi ’350.-
000 10 $300,000 at either Merritton or St. Catharines, Ont,

The Silver City and Albert properties are to be merged,
and the joint capital increased to $2,000,000. ()ngmn“y 1\!
Albert was capitalized at §375000 and thg Silver City at
$350.000

Big nuggets, a mass of calcite and silver, have been seat
down "to ’I'v‘vr--n:u from the Temiskaming. Some of the org
is said to rdn as high in silver valnes as ten Of twelve thou
sand ounces per ton g

« - The Temiskaming and Northern Ontario R_ailw_zy Cbﬂ‘
mission has completed arrangements for the issuing of &
weekly record. of the amount of ore from the Cobalt mi
region shipped over. the hne.

The p!an( of the .\!;‘K‘nl.’i’v—I)arr:lghblhough a good one

‘s being sent over to the Savage, which is under the _M‘
control, and will be replaced by larger and better machinery,
which is now on the ground. Two 8o0-horse-power bol\m
12 drill compressors, and a large hoist to run their cags kave
been secured p

Two carloads of silver ore containing, it 18 53\6.. an L 9
gregate value of $200,000, is now standing on the siding at

Sl y

the, Copper Cliff smelter. This is from the O'Brien mne,
whith under its agreement must pay the Government &
'."\“"“ of 25 per cent. of the output. The AOHtﬂflO u‘
Forests and Mines Department has no confirmation of /s
reported immense values rc.ﬂlzlﬂ from these ores, but the’
understand that they are very rich.
MISCELLANEOUS.

_.Mr. A B. W. Hodges, the general manager® of 2’:
Granby Consolidated Company estimates their copper P
duction this year at between 25,000,000 and 30,000,000 pOﬂﬂ

The receipts of ore and lead contents at the “a“ M‘n:
smelter at Nelson, B, C., for December were llyOJ"-"“'J {?o"‘"‘ ~
or 523 tons lead and 260,503 of ore. Of thid ﬂl‘c Ar mg‘oe
supplied about 40 per cent; the other large shippers wer
the Whitewater, Emerald, Standard, and Great Western.

The prodiiction of Yead in Canada for the year 1906
amounts to 26,000 tons, The production for 1905 was ’7"“::,
The record is held by the year 1000, when 2 tota to
A bounty is paid on lead, not

¢ "3 ing earned, 88
No bounty 1s now being ceed £16

tons
30,000 tons was reached.
excee d $500.000 a year. :
it is only paid when the’price of Icad does not ex
| The London market quotation is £19 10S. a ton.
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STEEL SHIPBUILDING.

Large Steel Vessels May be Built in British Columbia
Fishery Resources—Municipal Elections.

—

(From Our Own Correspoadent.)

Vancouver, January 12th

Development 0f provincial resources will doubtiess pro-
ceed at more rapid rate since puzh English and American
in additig local capital is beiig enlisted in large enter-
9(\,.\ \.' H F Bullen, of Victoria, was in Vancouver

rd n his way to England in connection with* the

0 i

)‘(‘51( 14y x
Q\\.\\\\"'-‘"“ of a large floating dry-dock here, and the

{ntention of having a plant at Esquimalt to con-
largest of steel vessels, This is part of a plan to
consolidate the B. C. Marine Railway of Victoria and Van-
couver, the Vancouver Engineering Works and the New
Westminster Foundry. - Holdings of iron and coal mines on
the west coast have also been secured. . Fowler, Perks and
C(Jmp““.‘- of London, are financing the scheme, which has

altimate
struct

been under consideration for some time.
Tron and Steel Producing Centre,

Iron properties at Quatsino, west coast of‘ Vancouver
fsland, are to be mined to produce ore for smelting at {ron-
dale, Washington State, where a large new plant is being
installed by J. A. Moore, Wm. Piggott and associates This
means that they will be the first to turn the iron ore of
British Columbia to profitable advantage. Large mountains
of it exist on Vancouver Island. With abundance of coal
and other requisites, it is not too mnch to predict that in a
jew years British Columbia will be producing iron and steel
for use in the West. An immense amount of these materials
¢ now brought irom the East, being \mpﬂﬂtd from the
United States

There is always considerable talk mn the West about a
project before any kind of realization is attained. The Nicola
Valley Coal and Coke Company is no exception. This week
the directors of the company left Vancouver it a special car
to visit the properties on the Nicola branch n_f the'C. P. R.
o formulate plans on the spot for the opening up of the
coal deposits In this district, tdo, are the measures of the
Diamond Vale lron and Coal Company, where shafts are
now being sunk :
Coal Supply and Demand.

One teason for this action, perhaps, is the scarcity of
coal which has 'r'('(('nll}"b(‘el! a hardship to the Vancouver
people. Lack of Jabor is primarily the cause, but sickness
amongst the miners also prevented the output from® being
large 1f ordinary tlness amongst cmp\n_\m« decreases the
prtl(lllc( of coal so that people cannot obtain it for fuel, and
are compelled to hurnfenrc:_ woodsheds, etc., it on\y shows
how close the Sllmﬂy is kept to the demand. The manager
of the Western Fuel Company says the popu!ation_ 1s n-
creasing very rapidly and comsequently the demand is now
greater. There is then an ample market for lhqusands of
tons of coa). The opening up of additional mines but a
short distance away, will provide employment for a large
nember of men, and increase Yhe supply of 2 household
necessary, w here now there is scarcely enough far everyone.

City Consumes. But Does Not‘Produce. * v
VancouvEr City is in every way a city of consumption.

It produces none of the necessaries. required to maintain life.

With a two weeks' cold smap—ang unusual occurrence=—in

some instances 20 below zero, wafer avenucs of trade have

been blocked, and in a day almost*short rations have results,

¢d. Butter and cggs it has been impossible to get, and even
a considerable shortage of milk has been cxpencnced. This
emphasizes the importance of securing settlers for the lands
near the city Were these districts populatpd, two Cr}di
wonld be served. Butter, chickens, eggs and milk, for which
prices are high, would be produced on small holdings. Labor
for employment in the industries would be provided. Elec-
tf:l(‘ cars would lessen the handicap of a two or three mile
distance. 1t is because this must come, that suburban lands
are taken hold of by sp‘-culators, and prices for them remain
very -iirm ’

Excellent Opportunities for Fishermen,

Activity among industries to exploit the fishery re-
sources of local waters has already been referred 10. A
company is being formed, for which considerable capital has
been subscribed on this coast, to engage on a hrge scale In
d(q' sea fishing, It is the iitention to use both sail vessels
and steamers, and to fish as far north as Behring Sea. Hali-
but is the-only deep sea fish that has been sought for to any
extent ‘\»’1-~}.-nnr cod has been canght to prove its abund-
ance.and its exceedingly excellent quality.

: Vancouver continues to point with pride to the records
enstantly attained in its bank clearings. For the week end-
ing the 1oth, they were $3,757.418, as compared with $2,017,-
‘8’?0 for the corresponding period of 1005, and 51,473‘28_1. jor

¢ same week in 1904, The increage of 86 per cent. in 2
atar i1s a better indication of growth than anything else, and

as 2 more beneficial effect than any amount of words.

THE MONETARY

TIMES

PERSONAL NOTES.

M A L. Pecase, G¢nera Manager R k .
Ihursday week on a months Visi to Luba
James ROSS, Pre gident of the Dom { Co.,
he end of ti present week 1 t n
M1 Raobert \{'1'§I.g11 declined a proffered rectorship
Dominion Coal Board, belic wng t \ D

tee - br
steci-Coal

re service in. healing the

in indegendent position

: y [ lni -

Mr. C. C. Pickering, \ate ol the Norwich LUnion Fix

urance Socicty’s branch office Montreal been ap

resident agent Montreal lor b
nsurance \V‘-'\'-\\‘\\H\ s Montreal branch oRage

LOS . bhas
pointed as e VNawa Fire
{

in New
Vork for Lord Mount Stephen and Lord Strathcona, was
in Montreal for a couple of days interviewing Lord Strath-
cona. He returned home on Monday mght. ’

Mt. W. F. Tye, C. E, left Montreal on Monday night,
via Chicago and -l-il Paso, Texas, for Mexico, where he will
tke ful) charge of the engineering work being undertaken
there by the Canada Electric Syndicates, Ltd, ' composed
of Canadian and English Capitalists.

Mr. E. C.:Norsworthy, Montreal- Manager of the Dom:
inion Securities Company, 1s n Toronto, h(!\‘ing been de-
Jayed here a considerable time by a severe attack of grippe,
from which he-has mow almost recovered. He only recent-
ly returned from a business rip 10 London, Eng.

Sir William Van Horne left Montreal for New York
Monday night, after attending the C. P. R. meeting. On
Tuesday, the Tumor that he had died suddenly created Bo
little excitement on the Stock Exchange, and. on the
“Spreet” The rumor, which was probably started by stock
operators, was quickly denied. >

Mr C. E. Ussher, the new assistant to the general passen-
ger traffic manager of the C. P. R, left Montreal Sunday
night. 12th inst. for Winnipeg. The local officials of the
Canadian Pacific gave him a fargwell 4unch on Saturday
aftermoon at the St. James's Club. -The chair was m:cupied
by Mr. D. McNicoll, vice-president.

The following changes have been made in the head office

staff of the Canadian/Bank of Commerce: The title of Mr.
A. H. [reland will hercafter be superintendent of branches,

instead of chief inspector and superintendent of branches,

and he will rank as the next officer to the general manager-
The title of Mr. H. H. Morris, of Vancouyer, will hereafter

be supermtendent of Pacific Coast branches, The title of
Mr V. C. Brown will hereafter be chief inspector. These

three gentlemen have rendered signal service 1o the bank,

and arec among its mgst valued officials.

Mr. John W. Sterling, confidential . repregentative

MONEY AND MUNICIPALITIES.

The ratepayers of Campbeliford, Ont., will shortly wvote
on a by-law to raise $12,000 for cement walks.

Kincardine, Ont., ratepayers will vote on the question
of issuing debentures for $2,500 for the purchase of a park.

A by-law is to be submitted to t‘he ratepayers of an-
frew. Ont. to raise $6,000 for extensions to the sewerage
‘_\‘((‘lll

The ‘$40,000 5% Fernie, B. C., 30-year sewer debentures
have been awarded to W, Sanford Evans of Winaipeg ac” 2
price above par.

Boissevain, Man., has decided ‘o proceed with the con-
struction of a waterworks and sewage system at an esti-
mated cost of $176,000.

The Chatham, Ont,, city council have withdrawn che
by-law for expehding $41,000 on municipal waterworks and
electric Jight extensions.

The town of Springhill issued $29,000 in debentures to
pay current indebtedness and to effect mprovements, but
has not yet succeeded in disposing of them

By a deed of sale the transfer of the Granby, Que,,
waterworks from Mr, William Gould to the corporation for
the consideration of $100,000 was completed last week.

Tenders for the purchase of Edmonton, Alta,, city de-
bentures have been opened, but owing to the low bids, re-
jected The debentures will be re .‘ul\‘t‘l’!‘»"" in the near
futare.

The town of Neepawa, Man.., has just disposed of
811300 5% Local Improvemeny Debentures, repayable at
the end of twenty years, to Messrs. Wood, Gundy & Com-
pany, Toronto

At the request of the Tweed, Ont., ratepayers, the Town
Council have d(r‘cide'(l to cancel the by-law which was to
provide for an expenditure of $15,000 for a trunk sewer and
wgranolithic walks.
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COAL AND STEEL DISPUTE.

Stories of Its Various PhasesFast Steamship Line

Criticized—Board of Trade Progress.

Monetary Times Office,
Montreal, January 17th.

There has been a belief in certain quarters that until the
Ross and the Forget interests are brought together, there is
little hope of a settlement of the Stee)-Coal trouble. The
news that Rodolphe Forget and Jame Ross had met amic-
ably in a conference on Wednesday was, under the Srcnm-
stances, received with much pléasure by the holders of these
stocks. The outcome of the conferemce was not made
known, but it is generally belioved that it will go a long
way towards paving the way for a settlement of the Steel-

Coal (rull\l](‘,
The Dominion Coal Directorate.

A meetipg of-the directors of the Dominion Coal Com-
pany was held on Monday. Theére were present, Messrs,
James Ross, F. L. Wanklyn, James Reid Wilson, R B
Angus, and Senatdr McKeen. The mm-ting was doubtless
convened at this particular juncture, because of the departure
for the Mediterranean this week of James Rdus, and the
necessity of receiving his final instructions and ideas on the
absorbing topic. Messrs. C. H. Duggan and Chas. C. Fergie
were appointed on Wednesday to the vacancies on the
(lif('(‘(t>r~l1lp occasioned by the resignation of Sir Wm _Van
Horne and Mr. F. S. Pearson, Besides the names mention-
ed. there are on the directorate, the Hon. Geo. A. Cox, H B.
Dimock, W. B. Ross and Lord Strathcona.

Gossip has it that Sir Wm. Van Horne might have with-
drawn his resignation some wecks since, but in the mean-
time his action had been announced and he could not well
reconsider it. It is also thought that, although Messrs.
Cox, Dimock and McKeen are considered to be the op-
ponents of Mr. Ross, on the board, Mr..Dimock is nog cager
to have the Coal Company pay the Steel Company the fifteen
odd millions claimed, while Senator Cox is said to have re-
marked—“Ross ought to get more for his coal.” The results
of the conference have not yet been announced

New Steamship Line Criticized.

So far as [ can learn, the yruju‘t of running a line of 25-
knot steamships between Halifax, N.S., and “\Zl(‘\(“‘d_ re-
land. is not regarded by Montreal stcamship men as a very
practical undertaking. They do not say that the thingtcan
nct be done. but many do not think it will be done, and are
sure it will not pay. Even if the project is financed and
pushed through, the local passenger managers da not believe
they have any cause whatever to feel afraid of the competi-
tion created. They are of the opinion that passengers wil)
not desire to nse the fast steamers, or that the northerly
.route—such as that proposed—will ever become popular for
winter travel. During that pefiod of the year passengefs
are looking for warmth; and the managers here claim that
it will not be popular n the summer, as passengers have
shown that they then want a long and interrupted voyage

Mr. Robert Reford, who has had. long experience as 2
steamship agent and owner, thinks the scheme workable
and he also favors it
Believes in Fast Line Project.

“The time has come.” he says, "to have special steam-
‘h\\\ services for mails and passcngers and express fr('.rg)n.
and amother for ordinary passengers and ordinary freight
An all-year-round service to Halifax would develop and help
the provinces of Nova Scotia, New Brunswick, Prince Ed
ward Jsland. and the Pgovince of Quebec [t would require
an_improved nailway Pervice between Halifax, Quebec and
Montreal. The distance between Halifax, Qll(‘\)l‘(‘ and Mont
eral is some &6 miles, but this could be shortened, by a
straightening of the line, by 100 miles

“Canada requires a four-day service, with stcamcrs of
25-knot speed, semi-weekly, or stil] better, tri weekly, be
tween Halifax ‘and’ Liverpool, or a better port if such can be
found, Such a service, prrvprr!_\ managed, could be perform-
ed much cheaper than the present service of 20 knot boats
between New York and Liverpool, imasmuch as one boat
to ”-'f fax could. ¥ think, perform the work of two boats on
the New York route, thereby cutting down the cost of the

fleet required fior the work one half, and the important items
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Mr. George Haunah, passenger manager of the Allan
Line. when I askéd him what he thought of the proposition,
\\‘x\\

‘I Il.zr«ll) think it will go through 1t is ‘1—r1.|:yl!}' not a
commercial phqw»ﬂ[i.m anmd cannot h(‘ “\.‘(\\‘ a ’.\\\.\\\C\:\\ suc-
cess., But .l suppose LLord Strathcona is fully aware of thi<..
and is not only not gomg into it to make money, but s pre-
pared to have it cost him a considerable sum in order to
establish the service It is very doubtful, however, if there
is a suficient number of others 10 be found who, for an idea,
will be ready to part with such lJarge sums of money "

“Will theére not be found a sufficient number of travel-
lers who * are \H'(‘\mrc\l to pay a high -price for a rapid
voyage?’ -

“1 do not think s0. At any rate, think of the trip from
Halifax to Montreal or to New York. Why, it is our ex-
perience that, although our passengers have the privilege of
taking the ship at Quebec instead of at Montreal, hardly any
of them do so. In returning, # is only occasionally that any-
one leaves the ship till Montreal is reached. That does not
l,»',.k as though .th(- average passenger wWas ir) a hurry, does
it Another thing which strikes me as being very much
agairfst the sugcessful operation of such a “r.‘le, is the fact
and, I believe, it 1s a fact—that i takes twice as much to
build a 25-knot ship as a 22-knot one, and it costs twice as
much to run it. 2 l‘j\‘(‘n then, Vthcrc 18 no room for “‘t\g‘“l
and if there was it is doubtful if anyone would pay the rates.”
“No,” added Mr )an;:.h, “such 4 line not only cannot suc-
ceed financially, but it can only be operated at a constant
and heavy loss.”

Few Passengers Want 25-Knot Service.
Mr. Robert Maciarlane, passenger manager of the Do-

minion Line, expressed to me views similar to the above.
“If a sufficient number of rmen can be found to put
money nto |uch an enterprise, simply to have boats cross
the Atlantic in three and a half days, and whp are prepar_cd
to continue paying out large sums in order to keep the line
running, then the boats will -be built and the line operated,”
said he “Mbney. will do almost {ln)'ihl_nﬂ. :lnd W\“\“\“ ques-
tion it can operate a 25-knot steamship line across the -At-
Jantic, between Blacksod. Ireland, and Halifax, NS But ‘
really éannot see how the promoters can hope to malke it
self-sustaining. Certainly, unlgss there is something more In
the project than we have heard of, it cannot be regarded at
all as a commercial enterprise.” : !

“Wodld not the greater speed attract a portion of the
public which is prepared to pay high prices for a fast
passage?™ y 5 )

“At the best, only a small portion—it would, not begin
to attract the necessary number. 'In the summer, lh_c gen-
eral run of passengers take the ships as far -up the river as
they can; and in returning they stay on as long as they -can.
We can send them from Montreal to ‘,l\‘('TD(‘O\, now, n
bout seven days, and we scldom find that they want to g°
faster. In the finter, people \\\\'1:\”_\' look towards southern
Jimes. and will continug to do SO, ‘ .

"Thr*prrvp:ucd line 'would never, 1 feel <:\fr' in saving,
become a popular passenger \ine Tt would OT(\\'\(‘(‘. Canada
with a fast mail service at a cost which I think Canada would
not long be eager to pay -

Board of Trade Elections. :

Nominations for officers of the Board of Trade closed
yvesterday.” The annual meeting takes place on Tul‘i(\.’l)’
week. Mr. George Hadrill, the secretary, and his staff, arc
busily engaged in preparing matter for the report.

Nominations for the ¢ fhicers of the Corn Exchange are
being made. and will elose about Friday next. Meantime Mr
Joseph Quintal has been nominated * for the Df(“\f\(‘n\',\'
Thesie are few of the younger men on the Board of Trade
more deserving of honour than Mr. Q\:h\\:\‘: and it is heped
on all sides that he will stand for the position,

The officers of the Montreal Produce Merchants’ As
sociatien have been elected by :l(‘(‘\.’lmht.llln. as follows: Mr
A ‘A. Ayer, president; Mr. Fred Fowler vice-president;
Jsaac Hibbert. treasurer; and Messrs. J. H. Secott, )th A
Gunn. Thos. H. Ryan and F. Monette, executive committee
On the arbitration commitkee are Messrs. P. W.. McLagan,

{. J. Kirkpatrick, F. Dorion, J. § Dickey and E. A, Brice

Beauharnois Canal Power Scheme.
“Not on your life.” was the reply of Mr
K _C. when asked if it was the intention of the company,

which had obtained the lease of the Beauharnois canal
nower. to sell out to the M« ntreal Light, Heat and Power

G. C. Foster

Company
This r(‘n"}, doubtless made in all sincerity, cannot !n)\
" lenials of the Lachine
to similar enquiries
sell out to the
T he r'-‘c{y was

remind Montrealers of thef vigotous (
Hydranlic Company, somefyears since
Tlie company was asked ¥ it was about to

Montreal Light, Heat and Power Company

that under no circumstances would such a thing be done
A few years later the company stated that the Power C”!“'
pany could not pay their price Not long after the price

of insurance, depreciation, coal, wages, food for passengers
and crew, and everything else in the same proportion =

was paid, and now the Power Company owns them all. The

I ———— i ————
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ht and power bills

public has nothing to deilbut pay its

and chew the cud of réfiegtion
Ambition to Sell Cheap Power.

“We have the .uu.n!%n and the courage 10 sel] cheap
power, and this ye inténdfto-do,” added Mr. Foster

So had the Lachife Lompany They cut the rates
\‘V“\\"\"',\ 35 ‘\\\'( cent. | B the (Hl’ll['rlw'_ like most enter-
prises, was commercial aiifl not phijanthropic, so Montreal 18
paying as much as eves-=#hd more

The real the public interesis, n this new

power scheme,
sion /was madc

)
l

L1

safeguard of
s that imposed at Ottawa, where the provi
that the r.‘j;x\ charged under the Jease, should
of Govirnment. 1t s also stipnlated that

have the sanction
Valleyfield or any

the company must sedl @ Montreal ,or

demand. The lease is @it the rite of $12,000 per year, besides
which the lessees mus} poeserve the waterway for purposes
of Myvigation—which Hay cost $20,000 per annum—and as-
sunfe the capital outldy, ‘ncluding an initial expenditure n.(
R60.000. Others conceyneéd in)the enterprise are Messts, E

It ‘is claimed that twenty-

A. Robert and W. C. M¢intyte
five wealthy young mibn ‘jre hmongst the shareholders. 1t
is the intention to brifig flower to “Montreal, if permitted. ]
not permitted, the compatiy will bring 1t as close as possible
to the city. The camil i§ one of the St. Lawrence River
series, distant from Mbpntreal about twenty-hive miles

Board of Trade Had Sutplus.

The revenue of the :&fﬂntrv.nl Board of Trade for the
year enhded December 318t lagt, was 889,182, and the ex-
penditure $82,349, leavingia sgrplus of $6,733 for the year.

This was the gist of fhp statement made by the treasur-
er. Mr. C. B. Esdaile, at fhe mecting of the Board of Trade
Council. at the end of last week. He pointed out that this
curplus will have 1o be dlevoted to the extinction of the
floating debt, as will 8lsg surplusses of some years to come
Now that the Board of Teade building was on a paying basis,
he thought the debt gh(»lﬂd be wiped out in about three
Thereafter the sdfplus would be available for other

years
Mr. Esdail¢ wiis congratulated upon the showing

purposes
made- < ]
At the same meeting! Mr, F, H. Math¢éwson, the presi-
dent of the past year, and nndcl‘*\\_h--ev sugervision the mem-
bership made the larghstijncrease in many years, was thank-
ed by Mr George Caverhill. first vice-president, on behalf of
the recipients, for the hapdsomely framed engravings of the
King and Queen presentéd by him . to the Board.

Application was rﬂ_ndé by Mr. Alex. “am‘ﬂy for the con-
stitution a paint, @il gnd drug section of the Board, the
application being signed?by the most prominent names in
the trade o e
First Speculation=—Then Embezzlement.

William . J. McGeée, §ecretary of the People’s Building
Socicty, has been bfopght before Judge Lafontaine on a
charge of theft of $6,800,/in two sums, one ol $2,000 and one
of $4.000. He pleaded gllilty and was remanded for enquiry
_ “Billie” McGee i well-known in <hnrting circles, hav
ing up to 2 few year§ ago taken quite a prominent part on
the Canadian Am3teyr Athletic Union affairs, and having
been one of the offidersiof the Shamrock team. For ever
fifteen years he has/begn the trusted employee, of the
People’s Mutual Building Society, class A and class B. Ap-
parently there was n@ s@ispicion of wrong-doing until a few
days &in?(‘ \\'h(‘n ta}(('!i to thc pr:hcc (|lml’l('ri4 .\‘(‘\n‘(' f\l“
mitted having tamperéd Wwith the books, and when asked the
amonnt of his shortage iwas unable to answer. The books
HWeing brought him, he made an attempt to unravel them, but
shortly gave it up. Theéy are now being gone lhr(\u_ul\ by
Apditors, and it will \‘hnt{l_\' apear to what extent McGee has

! § is stated that he spent a lot of
money and was :u\t\!dh‘d fo stock Q‘.\\\\\\‘.‘,\\Q [t 1§ not gen

erally considered that the loss will be serions, though somq

hold the contrary -rx»i.num

BANK STAFF DINED.

Mr. D. M. Stewarty second vice-president and general

manager of-the Sovéreign ank, dined the staff of tha

institution at the Canadg ClubNast week This is the fourth
annual occurrence of this nature, and advantage was taken

by the general managex, who acted as chairman of the
event, to review.the progress of the bank

The first- of the$e ginners. was given at Toronto on
April 20. ‘1002, on theileve of the bank’s pening The
entire staff was the’ 3&: it is now 454 Four years ago,
when Mr. Stewart firstl dined the Montreal staff, sixteen
were present; the guests now numbered fifty-three

Among those pFesgpt on Friday night. besides the
general manager, were iMessrs. W. Graham Browne, L. 0
Snvder, A. W. Clarki W ¥Fair, W. H. Fisher Albert (ireen.,

G. H. Greening. 'H.1J. Heasley, S. Kilpatnick, . Sally, G
H. Wale, G. E. Wills, W. Allan] Jacqur Amos B. Bampton,
J. A. Beatson, Karli Betgman.lA. McDonnell, 1. McKean,
C. L. McKenzie, F§ M{ McKenzie, Eugene Orsali, D. I

Bissenette, J. Parker AIC. Blair, D. Pantalia, F. Camaraire,
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of the neighboring xvmmzca'\imlitim whitever power they may i*,'—.“,\u.\‘
(
|
{

F. T. Pendergast, A, Cameron, A, W. Pike, B. L. Cope, W
J. Spry, G. E. C. Eager, H. <S!er_n.<, A A1} ”lﬂden'w.
.. Wellord, ‘ (. Innes, . S \\3\\(‘, H A B\)\\ns 4 “
J. Watts, Edgar King, ‘l,, ‘\\. Whitehead, J. R. Laing, .l
Widmer. M. 1. Lane, S. 5. Woodward, A. ). C. Llng\u.
R. H. Young and J. C. Massie, a.nd W. A.-Grasset, S, H,
Currie, P. R. Minto, A E. )-nghs)\ A A kunit(, F A_
Hicks and R. A. Wilson represented the “'(‘*”qunt bfl.lcll

MONTREAL REAL ESTATE REVIEW.

Montreal real estaté agents did a banner business

\ during the year 1006, the total value of the sales in the city

and its environs amounting to 22,375,426, as against
This shows an inciease of $4,927,278, or about :
2z per cent., as compared with 190s5. These figures com-
pare with 811,840,075 1n 1004, $|3“>R‘"~557 n 1003, &)‘a)l'
868 in 1902, $8,950,111 in 1901, and $8,800,474 in 1900. <

I'he aggregate value of the sales each month of 1906,
as compared with those of 1go5, shows that the: greatest
increases were made during the first half of the year, par

vicularly in February, March, April and May, as follows:—

19O5. 1906_
8 1,130,472 $ 1,036,082

January

February 1,382,692 2,129,358

March 1,118,358 2,307,316
April r 1,758,429 2,430,953 ¢

May s EF 1,437,512 3,122,073

June ver o 1,827,143 1,416,804

July ¥ ; 1,404,570 1,370,801

AUgUSt . ....coociiiiones 1,472,700 1,281,

September 1,706,851 1,080,378

October 1,023,331 1,885,300

November 1,557,334 1,567,636

December 1,038,747 1,748,314

$17,548,148 22,375,426

Ircrease in 1000, . v @ivssrasnnnsss . $4927,278

L
BOARDS OF TRADE.’

e

Montreal.— At a recent meeting of the C:n'xn_cil of the
Board of Trade it was resolved that the Dominion Govem-
ment be asked to impose an export duty on pulpwood
which would ensure that the conversion of the raw. material
into pulpwood would be done in this country instead of m
the United States.

Pincher Creek, Alta.—A Board of Trade has been forme
ed at Pincher Creek, between Macleod and Fernie, Al
It has 33 members, and the officers are as follows:
President, H. E. Hyde; Vice President, W. G. Lynch; Seec-
retary-Treasurer, A. C. Kemmis; Councl), Dr. Warnock, 5
[. Saunders, |. E. Woods, A. H. Lynch-Staunton, T.° H
Hinton, W. R. Dobbie

berta

Heward, Sask.—Having resolved to form a Board of

twenty-four of the business men of Heward, South-
themselves and
O'Hara;

Trade,
ern Saskatchewan, near :\rc()\a, enrolled
proceeded to clect as officers: President, ,! W.
Vice-President, T. A. .\'n}im‘lth; Sccrmnryi Y(".‘IS\“H._
Adams: Council, Messrs. L. R. Adams, -W. Crosby, Geo. B
Docker, Rev. B. Innis and R. N. Caskey.
Vancouver.—From the Vancouver Board of Trade
comes a unique missive conveying the compliments of the
Os one side of  this _card are the

season
greetings of President Mcl.ennan .’lr)fl Secretary
Skene, with, an excellent Vandyke prnt of the

North Arm, Burrard Inlet; on the other, ~!.'zrrs!ic.c_2nd facts

pertaming to the \'it_\' of \':mw»uwr Th(‘ ingen“\‘y Oi ““
later half of this New Year card is evident in its plethora

of. dates, figu¥ves, comparisons and 7mtemcnts of ‘2 con\;
mercial and financial character of Vancouver as the hul
of the West and of Canada, where the expectant reader

thinks he ie going to find only sentimental passages oF & e-
- Ome is beguiled mto
character

suitable to the season
reading this too crowded page' by the singular
of the diafgrams and mottoes it contains, mariner's COﬂlllDI'“
included. As a specimen of s cobtents take the folle
Liverpool of the Pacific.””—*“Canadian r_O'\"ﬂﬂ‘\.CfQ
encircles  the world by way of Vancouver, B Gl i
wholesale eentre of British Columbia, and future seat 8-
manufacturee—_for Western Canada.” I1ndications .Oi 9;,6
fgress 1 recent years Population 1880 only 2,000; in ¥
Y $50,000,000; W

it is 55.000 Bank cléarings in 1002 were ¥
1000 1hey werd 'g\\\\\.\\(\\\‘\\\n\

gant cxtr ts

ing “The

——

\ctordifie to Bradstreet’s compilation there were 1,233

failures of business men in Canada last year, whose JII!RT:'

pate I¥ahilties Were s).u“_‘)‘;‘ as H\(\\\h“‘d with 1.43%

owing $12,8;7,176, in the previous year I'he -llﬂ"'n::
as<ets 1n these cases of failure '.\“\\\\\\\\‘"\( n “4'0(,

$4,528,310, or 47.46 per cent. of the liabilities, while 0 1005
rtion.

they were $6.557.331, equal to about the same Prope

. M

~~
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GRAIN GROWERS PRIVILEGES.

Dispute Between Grain Authorities Becomes Involved
and Interesting—Snow in the West—The
Publicity Bureau.

(From Our Own Correspondent.)

Monetary Times Office,
Winnipeg, January roth.

A matter which was_brought before the attention of the
Grain Commission, has now assumed a somewhat serious
form. The Grain Growers’ Grain Company is an organiza-
tion which has grown out of the Grain Growers’ Association
and was a company formed for the purpose of handling
farmers’ wheat for them. One of the chief executive applied
jor membership in the Grain Exchange and was duly ad-
mitted, and following a custom of the Winnipeg Grain and
Produce Exchange the Grain Growers' Grain Company were
allowed to register and trade under this membership.

Shortly after the company had been admitted to this
privilege it was found by the council of the Grain Exchange
that the said company had violated the rule in regard to
commission by openly advertising that they would, after pay-
ing a reasonable interest_.to the shareholders, divide the

prohits pro rata with the shareholders sending them the most
businesse On this being ascertained, and after the company
had beern, given ‘the oppurtuﬁny ot defending iself the trad-
ng \l(‘l\'lhg(‘ of the company was rescinded, though there

was no interference with the membership of the executive

official. The cancelling of the privilege of trading on the
exchange carried with it the further penalty that no mem-
bers bf the Grain Exchange may trade with them,

In the evidence before the Grain Commission the ag-
grieved company by its representatives made very strong
statements against the Grain Exchange. The officers of the
latter showed that they had acted quite within their rules

in no way exceeded the powers of their charter.
Would be Good Boys.

Alter the sittings ot the Commission the Grain Growers'
Grain Company made a written applicagjon to the Grain Ex- ; : d -
1 promising to be very | arines, Ont, for Ahe publicity burcaw.

change for renewal of their privileges,

good boys for the future, and obey the rules of the Ex-
This application was refused. The next move !n
the game wag a somewhat secret one, though more or iess,
the tactics, are common gossip around the Exchange. So far
as tan be Jearned the matter in brief was this, The Grain
Growers Grain Company, through their president wrote the
Premier of the Province, intimating in no uncertain terms
that if he did not at once cancel the charter of the Winnipeg
Grain and Produce Exchange their orgamzation, which 18
1,600 strong and spread all over the Province, would take

the field at next election and stump the country against him
Grain

change

and his Government,  The Premicr then wrote the

Exchange intimating that if they did not reinstate the Lramn
or

Growers' Grain Company he would: cancel the charter,

something to that effect.

A Legal Masterpiece. )
There were several caucuses of the

discuss the correspondence, and !]lnugh

given out to the press, it was learned from fairly re

liable sources that the letter of the Exchange mn reply to the

Premier’s demand, and which was drafted by Thos. Robin

son, K.(
while the Grain Exchange absolutely refused to recede from
its position it declared its

either to the Government or the ‘.(‘)l‘\\\'.\\\“\‘.

At the same mecting 1t ".’l\*ﬁl a resolution endorsing in

» . » ~ . \‘
every particular the action of the council of the Grain kEx-
Grain

change in cancelling the trading privileges of the
Growers’ Grain Company.

1t is clearly understood by all parties that there was ne

charge against the Grain Growers’ Grain Company beyond

The rule concern

that of violating the Commission rule
ing non-trading by members with a company whose privileg
of trading was suspended, .

flagrant breaches of tules, or of commercial integrity,
as a refusal to abide by an arbitration award, etc. The stric

enforcement of the rule inflicted a hardship onm lgk- Graii

Growers’ Grain Company To overcome tl‘i,\', ar .HH&‘H!]
ment 1o the byJaws is being introduced providing “that i
such cases as the Grain Growers’ Grain Company the mem

5
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Exchange to
nothing was

 solicitor for the Exchange was a masterpiece, as

readiness to justify its action

was made as a saleguard agamst
such

TIMES : 1087

be i the Exchange will be able to trade with them n the
came way as they do with other non members
Of Importance to the Whole Country.

In as much as this matter affects seriously the whole
grain trade of the West (the Grain Exchange having labor-
iously built up the entire system of trading with its accom-
panying equipment) it is a very lively topic in the West. "As

the possibility of charters of this kind being repealed, 1s one
that effects every province, it will, no doubt, be of. interest
to readers all over Canada. It is sincerly hoped that the
whole correspondence will be brought down in the local
house which is now in session and all matters n connection
therewith made public. Genuine publiclty about all the af
fairs of the Exchange would do more %o allay the unrest in
the country over trading in wheat, than any other thing.

The Grain Commission has resumed its sittings in
Moosomin, Sask, and will pretty well spend the month ot
January in that Provinee,

The Grain Exchange, the North-West Grain Dealers’ As-
sociation, the Grain Growers' Association, the Grain Grow-
ers Grain Company, and the Grain Commission are so mixed
in the public mind at the present timé that it would be diffi-
cult to straighten the tangle out.

Snow in the West.

The exceptional fall of snow has complicated the rail-
way problem to an alarming extent, traffic all over the West
is practically tied up. The'"shortage of fuel is still very
serious at some points and many others have only sufficient
for a very short time. The tie-up of traffic is beginning 1o
affect business and trade is very dull. It had not recovered
from the usual after-holiday dullnéss when the snow hlock-
ade started. Country roads are all but impassable. — Old
timers are talking floods for next spring, and still the snow
comes down,

There is beginning to be complaint from the cattle coun-

reithat the fall of snow s so heavy in Alberta that range

caltle cannot get at ‘the grass and that losses from this

source will be heavy.

Western Iron Works, .
This is one of the more recently established industries

that attracts attention from its rapid and soli¢ development

It was started a fcw. years ago with the moc."cst capital of
835,000, and was designed to meet only ceriain demands of
the trade But the demands widened to man other
branches,? and the capital stock was increased to $100,000.
Chere is no bonus stock, it is a straight business proposition
with good men at its back. It employes snmc_twenty-f\ve
hands at the present tme and wjll soon have to increase the
staff. The manager, H. E. Eade, is a mechanical engineer
with 2 sound English trainng,
Publicity Burcau Appointments.

Winnipeg has selected \11’ = F Roland, of St. Cath-

_ There is good work to be done along the publicity line
4 it is done in the right way. What is really needed is some
one with practical experience to approach the right kin(! of
manufacturers and get them to locate branches in’the Can-

adian West. Mr, Roland is understood to have had some

experience in this direction

Cood Year in the West,

The North American Life has an excellent showing for
1006. The year's business in Manitoba alone was $537,000
and the premiums collect & in the same period, $113;740-
The company has a large investment stake in the Province,
having over a quarter of a million out on mortgage and also
2 large number of loans to policyholders
The collections of the Winnipeg Inland Revenue Office
for the last month of 1006 were $118.601, as against $114‘438
tor the corresponding monthi of 1908,

The Northern Bank’s First Year.
The West's first home banking institution has develop-

ed more rapidly than even its most sanguine promoters

————————————————————————

- { hoped for .
Nov. 30, Oct. 30,
A Liabilitics 1905 1906
Notes in circudation . ULt ¥ ) s m),)%()
Deposits by the public' covvirvvrvien: 79,480 2,882,646
Balance die other banks ........... 4 115 4,001
yalances due 1o local and Dominion
govermments . . ‘o d, 616,212
Other liabiities IR S, FE LA 9.9%0 2942
¥
Total ) e 1238 $4,300041
Asscls
e | Specie i LY L S $ 99455
DOMINION NOLES v sevrrrines PP 9,618 298,566
Deposits with Dominion Goverihnent 5,000 ?5:000
¢ § Chegues on other banks ves. 89350 362,850
1 | Deposits with -and balance due from
- other banks 463,783 110,636
1 | Bonds and stocks oL e 100,230
- ) Due from bank's agencies . ....... ', 50,7608 114,202
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Nov. 30 Oct. 30

Current Joans 04,410 1,004,381
Overdue debts 11,110 | .
Bank premises 102,390
Other asscts 5 “41

ot T 48 $605,265  $5.45882s |

Capital—

Authorized . . .o+ (8 $2,000,000 $2,000,000
Subscribed e 5.8 1,000,000 1,250,000
\‘,n:\ up . RHN Y R 4!#;,-;,’1 1,002,783

[This corresponde nce was delayed n transmission.]

g I

LONDON BANK CLEARINGS.

The Past Year's Cleahings totalled $61,014,403,200
Brains and Shipbliilding—Young Men’s
Era of Responsibility.

London, January 5th.
Word is out that withithe rise mn Canadian secuntes,
holders must .watch trade @nd land sales and immigration
figures closely. On the strgngth of yesterday's transactions
on the. Stock Exchange, jolje may Say that tendencies have

i\l(\'i\(ly become the objekty of close scrutiny. .
Bears made the miost wi the prospechive effect of \h\‘_
coming bill that will cnablg scttiers to take 320 acres Ol
cHeap Government land linstad of 100. These remote
holdings are not actually: gowerful coumter attractions to
; company and Hudson's holdings.
Note is also taken of \‘L‘J\Ah\ reductions land sales for
gradual payment, discovéred in. the latest Hudson's Bay
While the temperature 1S 50 high these show-
a distorted + impgrtance in the brains of

the railway and land
.

statement.
INgs assume
holders % ;
- Nova Scotia Steel awgltCoal ¢ per cent bonds appear a3
a 5% per cent investment &n a new circular of lllqulhlllMl.ﬂ
stocks. Facts are allowed Eiy the broker to speak for them-
selves. He points to the nking fund; to the last profit ot
- Sk 3 P
£is0000 and to the £309000 which represents the value
of the w hole mortgage. €Oupun> are lu'b(' encashed here
2t the Bank of Montfedl} whose 1mposing premises, 0
Threadneedle Street assistius (o realiz¢ the concreteness of
(‘;nn:n];'nn affairs .‘ !
Shipbuilding continugs: to flourish in this
though owners continually protest that no more
needed. There is tonnagd enough on the world’s
to carry all the world’s jtfade. . ' There is more On,
routes than is compatiblé with the managing OWRETs ideas
of fair.rates in- the freighg market. And if the new ship is
not cheaper in it~1‘1f, or c'nc\rc economical n working than
those made befofe it, it Wpds ng buyer.
In the “Manchester Guardian.” -
On the (lyde, the 'f ve and at Belfast men arc mnot
makRing ships simply They are creating the demand for

country al
ships are
waters

most
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| per company at a
(the Atlantic

| be banged at

ships. Cargo boats of 2 uS(‘ilﬂ size are bt %\“‘\’\\‘j\\\\'!'\}'.
and they go off at lastitg same ambitious man who needs
to run his line at a lessfgost, at the lowest price the buyer
¢an secure 1 ) ¢

It is the shipbuilders'i Busingss to be forever mmproving
upon precedent and OniyHn that way are orders to be ob-
tained. Success is not & gatter only of money and cheap
labor and material. 1t 18fa triumph of brains,

The floridity of his flgnguage enables one to guess the
identity of the (‘:\l\;nl'.:\n‘Chﬂ‘(‘ipunl‘(‘nl who has sent the
“Manchester Guardian” {@ couple of columns on “What
Protection has done fov: Canada.” Rhetori# apart, the
thesis is that the Domifilon is undgr class rule. For the
sake of 200,000 to 400,000 peoplé, farmers are surcharged
20 to 30 cents on every §ollar's worth of goods they buy
The farmer gets the appeararice of protection for his pro-
duce: the manufacturer’ geéts substantia) protection for all
\\\l\( he m 1kes .\l\fl all “;Hh' while the real Canada is the
land of the wheat field;and the pine forest

However, the farmer has -been deluded and bedevilled
nearly enough. “The time is n.-t_f:lr distant when from the
rising peopld of the Canadian West a power shall come
that will scatter asunden the fabric of the present system
(i.e. of national policy) Yike chaff before the gale
The quotation is thei concluding sentence, and hoawevef
en-has been evolgedli or' whether it be right or wrong,
lence  in the same¢ gveént has been expressed by vari-
ous of our Free-tradefs in conversation at ‘different timves
This article will go to Warden them in their beliefs
Good Wares Need No; Recommendation.

Dominion Copper Company’s shares from Jritish
Columbia are ‘offiered $4 our investors by respectable fin-
ancial firms, but in somewhat indiscreet terms From a cir-
cular ie quoted the infopttation that free dealings in them
obtain in Canada,] New, York and Boston. and that in Lon-
don they have béen d'e:\lt in at %5 to 27s for S10 shares
“Tt js rarely that one figds the shares of a producing cop-

} : [
Lk -

vo‘m “

discount.  Our shrewd cousins  across
a copper gompany of this k,‘ﬁd a8

look upon
Naturally, the un-

fering quite an industrial investment.”

( kind want to know why the shares should be sent here tg

these prices The commendation
veakens the otherwise fair case made, mf""

The United Kingdom has few more grave and rever-
end bodies than those which sit on our railway boards, Ip
Glasgow, the cry for younger directors is raised by large
chatdholders. and in time we shall see even the directorates
rejuvenated, Already the railways are worked by the
young, and managers show themselves much more anxious
to be rid of old servants in the lower grade than tq pro-
mote them, Superannuation for directors shows thorough-
ness mdeed.

Youth is having its day in England, both in commerce
Departmenta) managerships were never held
r And it is perhaps signifi-
cant that the only “combines” associated with the textile
trades which do well are those in which relative youth
has its fling. Observation tends to make one think alse
that fathers are putting more -regponsibility on their off-

spring than an earliéer generation did.

Settling Day Drop of 30 Millions.

Farmers derive special protection from a new Act oper-
ative this year. They have been especially the prey of
dealers who sell adulterated sced, falsely described cattie
foods and inferior manures 'J'"hc new scale of fines, rang-
ing from 350 to $250, which will be imposed should have
salutary ecffects Evidence is fo be obtained through the
ageney of qualified analysts—a class of experts whose find-
INgs “are not invariably convincing to farmers who stand
accnsed of tampering with milk and butter.

The amouat of London bank clearings for 1906 almost
give one a fit of giddiness. The grand total of £raJu.-
334,000 38 eguivalent to an increase of £423,000,000. The'
advane is not a spasmodic one due to exceptional evenis
The daily laverage has incteased steadily, and as a proof of
the genuineness of the figures, it is shown”that the imcrease
has becomle smaller as money grew dearer In the later

months

Settling day returns on the Stock Exchange show 2
dgrop of 30 millions. The country cheque clearing is the
supreme -evidence of vitality in @nlernal commerce, and the
total 002 millions witnesses an increase of 6o millions and
much expanded trade. The grand total gives a more con-
fused message, inasmuch as it couples trade with finance,
and home and foreign dealings with treasury paymients of
mterest

News | of great profits in American industry reach owe
industrial  people, but singunlarly few An\anufact\ll’er will
admit that they wounld rather their businesses were
in America A  Free-trader or a Tariff /Reformer—
important business. both knowing the Sfates and both
informed on the profits of their American contemporames—
were recently heard in dis€ussion to agree that they would
not, if they could, exchange their factories for American

ones

Trading in Gold and Silver.

The past ycar has been a busy onc for our importers
ind exporters of silver. The minimum of 29 pence per 02
wis 3 0-16d. dearer than in 190§; the maximum of 39
pence makes the highest record since 1803 and exceeds the
1005 rate by 2 13-16d. For this appreciation the builion
brokers credit India Our import of about £ 19,000,000 is
balanced by the export of about £ 200,000 WOTth MOTE,

In gold as in silver the records of tem years are
‘v‘.'”'\“\ [mporting 46.3 millions and exporting 42.5
don has retained an abnormally small balance. In 1898 the
the import was m:mnu-nsurnb')-c within 2V millions, but in
1001 and 1002 twenty-one millions sufficed. One third of
the ,\:w:‘t’. export has been towards America. Instead .
two millions as before, America has taken fourteen, and this
with the six millions to Egypt and five to India presents
something like an anatomy of the six per cent. rate.

Running over past balances, one seces that a-balance of
As much 28
as half a
1< the

and hnance
so numerously by the beardless.

seven million pounds is thé normal one.
eleven millions has been retained and as littie
million. _More important than the bare amount
effort it costs to hold down three or four millions. There
is mo denying that the fruits of toil are now going to !!le
moneylender too largely for the good of ' the public
Despite the depreciation of securities, banks like the Lom=
don and Westminster and the London City 'l‘nd Mldh“
can repeat their 13 and 18 per cent, dividends, respectively-

SOMC

———————

United States Secretary of State Taft will shortly
up the questions .presented to him under the terms ©
Burton Act relative to the conservation of the waters of the
Niagara River, so as to prevent the sacrifice of the Falls %9

1ercial interests of the country.

take
f the

the com

»

January 19, 1907.

ONE HUNDRED X

Provincial Governmen
~ tion—Investments

Business
(From Our Ow

"H\\‘ Customs receipts of
the year 1000 show an Incred
1005, the total revenuc havin

“The reports of the comt
year SHOW conditions in No
satisfactory. The small nun
peen referred 10. Thete Wi
and consequently the wholes
centage of bad debt Yosses \
the year were only 69, with
mated assets of $133, )
during the past tem y€
financial embarrassmen

against 20 i1 1905 :
Government Aid for T
Premier Murray, in hisi

“Morning Chronicle,” made
the Prn\'incl;_l] Government
of dealing with technical ed
has been a constant agitatic
Mining Society and ther |

There was a big “increas
the West Indies to this po
that entered was from the '
The total imports amopnt@
gight increase in the impo
sugar, the total 'bcing 21,05
Jasses. show 2 slight decrea
14855 puncheons, 2,003 tier
Business Changes.

Seyeral changes have !
vincial firms since the first
the Spring Garden Road §
the business; the dry Z00C

has been sold to an WCOTP
Kane and members of his

Co., Ltd, The old firm of
solved, Geo. E. Longard 7
continved under the old 1

Pickles & Mills, a well-kno
The shipping has been tal
Company, and the Lumbe
D. Mills & Sons. The fir
sale millinery, has retired |
business is offered for sa
who established a branch

have purchased the granit
and are having it remodel
another wholesale milliner:
tenders for their unsold ste
mness.

Nova Scotia’s Annual Wes

The estimated return:
1906 amount to nearly one
ferent items being as fol
$1,350,000; gold, $260,000,
iron, $1,500,000; steel, $E
fiskeries, $0.000,000; ma
§38,000,000; farm product
$4.750,000. 2 -

The Halifax City Co
waterfront property comg
End, and is considering ¢
of land at Africville Th
ment that the city may )
pective industries.

Lumber operations ar

g they were during 1906, b

lumbermen who went int
compelled to return.
Drug Trade Good.

The amalgamation o
ary last has made a rad
<?c:'|\(:.nu generally. the 3
National Drug and Chew
jmrr‘rr:n)(- has been the
promises to be better. |
tions to the Halifax war
made

During 1906 local im
various bank and indust:

which absorbed this wer



Volume 4.

——

Our shrewd cousins  across
er gompany of this kifid as
estment.” Naturally, the un-
hares should be sent here to
The commendation m
atio erel
s¢ made, . -
few more grave and rever-
it on owr railway boards, I
directors is raised by lar'e
hal) see even the directorates
ways are worked by the
emselves much more anxious
¢ lower grade than to pro-
or directors shows thorough-

i England, both in commerce
anagerships weré never held
ss .»\n(} it is perhaps signifi-
associated with the textile
se im, which relative youth
1ds to make one think alse
2 regponsibility on their off-
jon did.
ns.
itection from a new Act oper-
heen especially the prey of
sced, falsely described cattie
The new scale of fines, rang-
vill be imposed should haye
fo be obtained through the
2 class of experts whose find-
1wcing to farmers who stand
k and butter.
ank clearings for 1906 almost
The grand total of £rzJ11-
crease of £423,000,000. The'
ne due to cxccptlona] events.
ed steadily, and as a proof of
it is shown”that the increase
y grew dearer In the later

he Stock Exchange show a
ountry cheque clearing is the
in internal commerce, and the
in' increase of 6o millions and
grand total gives a more con-

it couples trade with finance,

gs with treasury paymients of

American industry reach our
rly few manufacturer will
' their businesses were ed
or a Tariff /Reformer— .

wing the Sfates and both 3

eir American contemporames—

ssion to agree that they would

their factories for American

a busy one for our importers
minimum of 29 pence peér O
190§; the maximum of 335
otd since 1803 and exceeds the
this appreciation the bullion
import of about X£19,000,000 18
bout £200,000 WOrth more.
records of ten years are a2l
llions and exporting 42.5, Lon-
\lly small balance. In 1898 the
ble within 214 millions, but
aillions sufficed. One third of
owards America. Instead .
jca has taken fourteen, and this
rypt and five to India presents
\f the six per cent. rate.
ces, one sces that a balance of
< thée normal ore. As much 28
ained and as littie as half a
han the bare amount is the
. three or four millions. There
s of toil are now going to t!\t
'or the g,\ud of the v\\b“‘-
securities, banks like the Lon-
the London City .’1‘!1() Mld\lnd
per cent, dividends, respectively-

o JE—

of State Taft will shortly take
to him under the terms of the
-onservation of the waters of the
went the sacrifice of the Falls to

the country.

»

g they were during 1906, by a lack of snow

THE MONETARY TIMES : 1089

]anuary 19, 1907.

ONE HUNDRED MILLION DOLLARS ! “Royal” and “Nova Scotia” bank stock, $.‘_.\“u,4x~)_ 'Y!wm
RichEs ) ) Tractions” $650,000; Kastern ¢ anada Savings, and Loan,
pigures Which Represent Nova Scotia's Products— ($175,000; Brandram-Henderson, 70080 et ™ Cacer-
2 : 2 now have 33,200,000 mvesied m 1OTEIEN CACL Cal <
Provincial Government and Technical Educa- ,
- ® . . ('. 1
tion—Investments in the Province— 'he Halifax civie estimates for the tOmifg Yyear
Business Changes. lamount to $40492048, an increase of $29,949.40 I'his will
e g {'”« rease the -tax rate to $1.78
(From Our Own Correspondent.) ‘ — -
PUBLICATIONS REVIEWED.

Halifax, January 74th (
"H\\’ Customs rececipts of the ports of Halifax durm,:ri
1006 show an increase o) $217,771.19 Over the year
total revenue having been $1,666,470.28
'The reports of the commercial agencies 10t the past
vear SHOW conditions in Nova Scatia to be - exceedingly
The small number of failures has pn'\'h»ns\_\'
been n-icrrc.\ 10. Thete Was no large individual hability,
and consequently the wholesale grade Ghz; had a small per-
centage of bad debt Yosses 1o report. The total failures for
the year were only 69, .wn'h‘ )‘mbjhncs of 331445&? ;.}“l esti-
mated assets of $133.88. This 3s by far the best showing
l\\“'\“g the past ten yegps In Halifax City there were 12
financial embarrassment

with liabilities ©Of $02,200 s
agamst 2011 1905

Government Aid for Technical Education. .

Premier Murray, in hisgNew Year message in the
"\‘M‘\\“\)l Chronicle,” madel the interesting - statement that
the Provincial Government »u_ld assume !he TCSDN\\\\_\\\\\)
of dealing with technical education in .the Province. There
has been a constant :witnlinn for this on (h_c part ol ‘1\]('
Mining Society and dther bodies and individuals. 3

There was a big increase in the imports of sugar rom
the West Indies to this port lasy year. All the raw sugar
that entered was from the West Indies and British Guiana.
The total imports amountéd to 40344 toms. There was @
slight increase in the imports of foreign (Scotch) refined
sugar, the total being 21,050 bags. The mmports 0} WMo~
show a slight decrease, the figures for 71906 being
2,003 tierces, 10,584 barrels.

NEW YORK CURB .

From Messrs. Hayden, Stone & Co., members of the
New York and Boston Stock Exchanges, comes a report
of the New York curb transachions for-the year 1906, pub-
lished and compiled by the Curb Quotation Co., showing a
complete record of industrials, ratiroads, Mining stocks and
bonds Turning to Nipissing, one finds the highest price
given as 3376 dnd the lowest 4)4.

AMONTREAL CHAMBER OF COMMERCE.

the year

1005, the

;.’ltlﬁL’lC(l ny

The December number of La Chambre de Commerce du
District ‘de Montreal is 2 MOst interesting issuc,  Ome of
its features is an illustrated article on the Milan Interna-
tional Exhibition, by M. C. H. Catelli, President of the
Montreal Chamber of Commerce, and Canadian Commis-
sioner at the Exhibition. Judging by the illustrations ot
Canada’s exhibit, there is little wonder that it attracted
universal praise and admiration.

BOND OFFERINGS.

The Dominion Securit es @ orporation, Limited, of Yo-
robto and Montreal, send g neat booklet containing their
quarterly list of Government, municipal and corporation
bond offerings. It s a business-like publication, The read-
ing matter is printed on one side of the page only, and each
plfzzc is perforated in order that he reader may tear out

[ust those propositions in which he is interested.

Jasses
14855 puncheons,
Business Changes.
Several changes have taken place in Halifax and pro-
vincial firms since the first of the year. \\r ) }“O[)gm)\x.
Spr 3 ) rocer, has admitted a som 1afo 2
:2: %S::::(g“\n\;;}ind&\ }\g,,,,?ds f”,'m of W. L. Kane & Co. Mr. Norman Binmore, acting for Messrs. Hartshorne,
s : g oA . Bogert & Battelle, of New York, has prepared and iwm-d
F sorporated compan includin Mr. . ¢ > prepal 1
‘I‘(aasncbcaegd gn‘x;]x:]mrt‘r::r:nn)fn;:.-lj1:z‘;«\ﬁ \:md }s‘ noyw W. L. !gane & the Montreal Financial Calendar for 1907. This is the sixth
Co. Ltd, The old fiem of Longard Bros has been dis- amnual edition of this most usefs] little publication. _Mr.
solved. Geo. E. Longard retiring. The busimess will be Binmore has also ‘issued at Toronto, through the National
tomin'ucd l).nd:r e old e by the olher \)YO“\C\'S. Trust, thf T‘oronto innan< 1.'31 (_alen‘dar, ar!d 1s ra‘bnul to 1ssue
Pickles & Mills, a \\'cll-kn'n\fn Annapolis firm has dissolved, }nno l\att Winnipeg dealing with the issues identified with that
8 ) > 1 J 2 3 " 7| market.
The shipping has been taken over by the F. \\ PIC\(\‘S
Company, and the Lumbering and general business by /A ~OMMERC
D. Mills & Sons. The firm of A B Book & (;r», whole- COMMERCIAL
Sale‘ mri!hn(’-ry. f;las n‘?r)rcd i’ri)m B\\S}“E}S.’a“(\k\tg\(}"‘):?f:“:‘f The 1007 edition of this etul handbook is wwapiléd on
usiness is offered for sale }. C.“h. \v»roc E ;‘Q(Q“‘\ +} the principle. of Whitaker Its conciseness "?'i“ appe_al to
hed a branch of t’ae’snme me ‘f Ne S t{‘ every business man. There is specific local information of
archouse “\"! (Jran:&c ‘: “'S" ’ | opportunities for investments all over Canada. Three
Mesgrs. Moore & 1 artn ’gt special articles: “Trade with Japan, The Grand Trunk
piing o7 | Pacific and Prince Rupert,” and "g'n?;a)t," are included.
transmission of money and

MONTREAL FINANCIAL CALENDAR.

HANDBOQOK OF CANADA.

who establis
have purchased the granite w
and are having it remodelled.

another wholesale millinery house, have beem
tenders for their unsold stock in order to terminate the bus- There is a table concerning
* s a tal

ness. 3 \‘\“\'\(i\ml register, features which
Nova Scotia’s Annual Wealth. other handbook. The volume, which s now recognized as

The estimated returns on Nova Scotia's DTH\X\\\‘\_\ for | thy most complete work in existence on the customs tariff,
1906 amount to \\Q;\ﬂ)’ one hundred million dollars, the dif- > very «'w‘nlpr('hensivc and complete index. The book
ferent items being as follows: Coal,  $12,575,000; C()\((‘, has a C“’L‘\\\l\\\\\\\ '.\\.\ over the world, and

31'330.000; L'l'\l\. S)(nw)' othet minerals etc., $040,000; Pig :l‘hc up»‘r-:—d:uc man’s desk ;
iron, $1,500,000; steel, $6,500,000; stee] rails, $4,250,000; ished without this hnancier s yade mecum.

( N, anuts \ freights, e
$0.000,000; manuiactures, ships . and freights JOURNAL OF COMMERCE.

farm products, $20,500,000; forest progducts,

fiskeries,
$58.u(m'nrm;
$4.750.000 .

The Halifax City Council has purchased a
waterfront property comprising three acres In the
Fad, and is considering the expropriation®of a large
of land at Africville This is for the purpose of mmprove :
ment thas - ay have § ita sites to offer ros- | €Sting X : My ¥ asw
pective ]f:mt:):(cr;ﬁ':“ may have suitable ¢ Gon entitled, “Progress—Whither?™, says:

block of There is nnl}*'
North | number of the New

York Journal of Commerce.

block crowded is it wit !
man and financier will never

seriously retarded this winter as

Many of the still remain in

Lumber operations are
: toleration of an
lumbermen who went into the wood
compelled to return. ures
Drug Trade Good.

The amalgamation of the Yoea)
ary last has made a radical change in the
‘]‘('-'}kinu generally. the year has been a Rﬁﬂd one.

National Drug and Chemical Company state that the lime-| help us to a response if we

juice trade has been the largest in its history, and 1007 ask the favor of retaining odr now imper
promises to be better. Great jmprovements in and
tions to the Halifax warehouse of the company have been
made

During 1906 local investors put about k
""r.i""‘ bank and industrial stocks Among the companies
which absorbed this were Stanfield Woolen Mills, $450,000;

We have reached a stage at which the potential de

pository of governing power  Nas change

drug houses in Febru-|one great political problem is;—jn whose
business, ’t‘“' law be réconstructed and administered?
The | this great question may be reasomably

addi- [ These possible fundamental changes in the
shon Tecewve the earnest attention

ship camnot too
Other features are:

dent statesmen.”
$4.500,000 into | and jthe Gold Supply,” by C
\‘\. 1.‘ P Powers; “Some Aspects of the
h:\' Ray Morris.

{
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appear in this and no

appears to-day.
fesk is certainly not completely furn-

one fault to find with the New Year's

So over-
h good things that the average business
find time to read all the inter-
articles it contains. Mr. W. l)()d(\l’()flh. na dlicl).\‘-
“There is no
blinking the fact that, although the old _conditions of law
i force, they exist only by suffrance; by the
: immense voting majnrity who hold but a
{s in the fall have been teifle of 'the world's wealth and enjoy liftle of life’s pleas-

4 hands; and the
interest will future
What answer 10
expected? I+ may
inquire,—from whom must we
lled social rights?
basis of citizen-
of pru-
“The Money Market

A Conant; “Banking Debates,”
Railroad Situation,”
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Giving Ra:mées of Prices in some of the More important Branches of Trade;
A | R their Situation and Tendencies.

TORONTO.
¢ Toronto, January 17th

Drugs and Chemicaisj— Business is brisk and prices are
firm. There 18 a good ohtlook for the trade during this year,
Prices show no !(‘Il(’('lléy:lt‘ vary dnd thére have been no
changes during the past week 0ld Country business 1s re- )
ported as satisfactory, © § 1 =

Dry Goods.—The big wholegale houses reporj, very good
business. Their only complaint, and some of themny use rather
strong terms, ds that thc;n\xlls are sadly lacking in celerity
so far as déliveries are ddncerned. Many orders are said 10
be months behind. “If thgy do mot watch it,” said a whole-
sale manager, “they will Pe years behind.” Asked as to the
causes for this; the Monétary Times was informed that the
mills had evidently not; flly realized at what a pace pros-
perity is rroceeding in-danad:k. The mills, 100, have had
great difficulty in securifig labor, the scarcity, sometimes
assuming serious propoftjons. Spring orders are C(»millg m
freely and the outlook fog 1907 is good.

Frozen Fish.—This' i :'.?))ig month for the trade. Hali-
fax frozen sea herringh iand ~haddie, Long Jsland native
oysters, boutiliers; mild { cured bloaters, etc., are.arriving.
The market is firm and the cold snap has areated a strong
demand. [

Flour and Gl’ll'n.*'r}ic market is quiet. Manitoba wheat
is a little easier. We gtiote:—(f.0b. shipping point) winter
wheat, No, 2 red, 69 tof @c.; No. z white, 69 to 7oc.; Mani-
toba wheat (f.o.b. lake Q('!"S). No. 1 hard, 82¢.; No. 1 Nurt)l—
ern, 80% to 8ic.; No. 4 Korthern, 78c.; barley, No, 2, 50 to
sic.; No. 3, extra, 48 to #0c.; No. 3, 45¢.; oats, No. 2 white,

et e g i i S Pt s

2, 52 to 54c~ wheat flodrg'9e per cent. bid, $2.63, asked $2.65

Pruits.—The cranbérpy market is easier and prices are
now more reasonable. { Galifornia celery is making a good
showing. The orange fgrket is firm. We guote: California
navels. Bronco brand, $3%8b box; Sunshine and Tulip brands,
$3 to $3.25 box; Florid3, $2.65 to $3; Mexican, $2.25 to $2.50;
cranberries, $3.50 case: bananas, Jumbo Port Limons, $1.90
to $2.25 bunch; cigh(-ﬁagd bunches, $1.40 to $1,60; lemons,
Home Guard brand, $278 to $3 box; Kicking brand, $2.50 to
$2.75 box; California bfasd, $4 box; Florida tangerines, $2.75
per 2 strap; pineapplés, $4.50 case; onions, Yellow Danvers,
$1.25 bag, Spanish, $2yFlarge case,

Groceries,— This time of the year is usually quiet for the
trade. The big, wholesale houses, taking this fact into con-
sideration, report goad usiness. The whole tone of the

Y market is firm and no radical changes are anticipated. The
demand for canned frintg and vegetables continues<to be a
strong featuré. An advance of 2V4c. in the price of canned
vegetables, was notified yesterday, as forecasted by the
.\[HI](‘(&Y}' Times a few Wecks ago Sugars remain firm at
the recent decline of 3o per ewt. The only change in the
market during the weekiis an advance of roc, im price of
white beans. - : .

Hides and Skins.- Prices of hides are declining, owing

36c.: peas, No. 2, 80 to Bie.; tye, No. 2, 70¢.; buckwheat, No. ¢

MONTREAL.

) Montreal, January 17th.

Butter.—The market has shown easiness lor some time
past and of late sales have been made at Jlower prices
his is doubtless owing to the large amount of Canadian
creamery being brought back from Eungland. This cream-
ery is inferior, being saltless, but it takes the place of good
stuff 1n many mstances, Had it not been for this, some
think that the market would have been jo0c. by this time.
As it is, it is hard umugh to get 3:““ to 25)se., nccording
16 quality. the latter figure being for small lots. It is
claimed that some of the l:;r_;zg \'gpt)\'(\"\'; are pretty well
loaded up with butter in anticipation of the scarcity which
seemed certain a few months ago, and which would have
developed before now had it not been for the stock returned
from England, [t is still likely that the scarcity will appear
before spring. Dairy rolls are quoted at 2214 to 23¢c. and
tubs at 22¢. §

Cheese.—The market has shown an improvement dur-
ing the past few days and a sale of 1,000 })OXPS Oi stp-
tembers at 13%ic. is reported over the cable. This is the
best price yet. Some was sold a few days ago at e less.
Octobers cannot any longer be had at less than 13¢. Some
seconds have been sold at 14¢c. under quotations, but there
are not many to be had.  Stocks on the other side of the
Atlantic are heavier than usual but are rapidly diminishing
while those on this side are light. Holders are showing
every conhdence in the situation and freely predict an ad-
vance within a short time.

Eggs—The trade seems confident that all the eggs in
stock will be needed very shortly, and as a consequence
prices are holding pretty firm. A few firms have advanced
their prices slightly during the past few days, and they ex-
pect very shortly to advance them still further. Meantime,
it is still possible to buy select storage eggs at 23 and 26e.,
while No. 1 stock is 22¢c. and pickled are 21jc, some hows
ever, demanding 22¢: for them. 4

Flour and Feed —Flour is dull, and prices for Manitoba
strong bakers, per bbl, in bags, Is $4, paterits being $4.60.
3ran and shorts are as much in demand as flour 1s av
Millers cannot get enough of it. Bran is $2r per tom s
bags, and shorts $22 Buyers are storing for March.

Grain —The market for grain Shows little ~ change.
Oats are a shade casier, owing doubtless to the greater
guantity offering, the railways having succeeded in gething
a few deliveries through, No 2 oats are 42c., store; No. 3
41c. and No. 4, 40c. No. 1 Northern Manitoba wheat is 86¢.,
ctore. and No. 2 white winter, 77¢, No. 2 peas being 9%
Demand continues very light.

Hayseed.—The market is uwnchanged
prices

Hides, Tallow and Wool.—Hides are offering fairly
well, but the demand §s light and prices unchanged. Deals
ers are offering 9%, 1044 and 11%c. for Nos. 3, z and 1, res
Caliskins 12¢c. for No. 1, and 10¢ for No. 2

pectively

to the poor quality of tHe stock, which is usual at this time
of the year. Everybody is “loaded with hides and the
market is still good, nithough somewhat unsettled We
guote: Inspected, Noi rjjric; No. 2. 10¢c.; No. 3, 0¢.; coun-
tty. hides, green, 834€.| Kountry hides, cured, 94c.; lamb-
skins, present take off, #,.‘5
Provisions.—~The bulter market is easier, with no quot-
able change. The cgg market is good, and with the cold
snap, prices will proBably advance. Lard is firm at a good
demand,. We quote: JEggS, new laid, 30 to 35c.; storage, 24
to 28¢c.; pickled, 21¢.§ séparator prints, in good demand, 2
10, 25¢.; cheese, largd, 184, twins, 1334c.; breakfast bacon,
15¢.; backs, 17c.; rolls, [ 31%c.; shonlders, 11c.; long clear,
11Mic.: tierces of Jard; 128.; tubs, 12%4¢.; and pails 12%¢
Tallow,—The matkef is fairly strong Supplies are very
4 - -
emiall.  The price rulihg §s 8% to 53¢
Wdol.—There is mothing doing here. The first London,
Eng., wool sales of jthel new year opened on Tuesday. )f\
fair selection was offfred.  Merinos sold at unchanged rates,
ss-breds wercjunghanged to 5 per ¢cent. higher. Home
took meding stpureds: Americans secured seyeral
dots Offerings amopinted to 11,206 bales The following
are details of sales:—4NeW South Wales, 2,000 bales; scoured,
1s. 6d. to 1s, 8%4d.; xr(-:;_t_\-. 7d. to 1s, 2d Quecemsland—700
bales; greasy, 8d. to 3s.:§%4d.  Victoria—=2.000 bales: scoured,
18, 4d. to 18, 117%4d, greasy, 6*4 to 15, 3d. South Australia—
500 bales; greasy, 84d) to 1s..1%4d. West Australia—700
bales: greasy, 814d f10/as. 15d. New Zealand—3000 bales;
scoured, 15. 3d. to 18 7%2d.; greasy, 73%d. to 1s 4v4d. Cape
> of Good Hope and T\.ﬂp\ 100 bales: scoured, 9%d. to71s.
5%d. Buecnos Ayres—490 bales; greasy, 9¥d. to r11}:d.
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Sheepskins 0sc. each. Rough tallow, 173 to 36 rendered, §
to 57ic Wool dull and steady at 30 to
unbrushed Can. Reece, tub washed, 25 10 28¢.: in the- greass
18 to 20c¢.; Can. pulled, brushed, joc., and unbrushed, 27 10
20c.: N. W. Merinos, 18 to 20c.

Live Hogs and Provisions.—The wmarket for dressed
hogs has advanced J4c. in sympathy with the live hog situ-
ation. fnil prices are now 9}l So f0c. Pér W for choicest
abattoir-killed hogs.  Country dressed are scarce and prices
are firm at 8% to oc. per lb, some demanding Jac. more.
Demand for provisions of various kinds is fair. Extrg large
medium, 14c. and exira small,

cheaper grades being 13 to &

hams are 13c., large, 13':2c.;
14V4¢ Best bacon 1s 15¢

Barrelled pork, §20 to $23.50-
considerable

Poultry—Th general trade has to a very
4 ‘ ) i\ stocks

%
{
( extent lost interest in this market smce cleaning W .
) after the holidays A few merchants are stil) hoz“m‘_‘
§~!~L~ in coldstore, not having been able to clear out . c

purchases. Receipts from the country are now very b
5t poulterers, muc

and de «+ zain merchants. other than
and ome

profit. Price: for turkeys have declined greatly,

firm has been making purchases at 11% and 12¢. for €

hotcest.
> 10C. 5
Choice c¢hickens sell here at 10 to 11¢.; Reese, 9 0

fowl, 7 to 8c,

Potatoes.—The Green Mountain stock \\“‘C(h.
brought in here lately has not been up 10 “W‘ .C\(
previgus offerings, [n fact dealers make the ciaim ple.
Purelifigues, from the Province of Quebec, are ‘)\'Q(Qn

| of the

at last weekd .

brushed, 30¢.5 |

has beed
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pc | e
Farmers' Sun, Toronto—A million dollars 10r 2 lake The Canadian General Electric / Company is about to
additions - to their present large works al

ohe \\\\\\\\\ have given tem cents for ten years ago! make extensive

ed NO .
?\('c do not 'begin to realize the extent of the resources con Peterborough, Ont.
cained in this Province of Ontario. { A large warchouse will be erected by the Red River
Momrcal Witness.—The West has already somewhat | Metal Company at Winaipeg. The bullding W 1\ cost
near

{lion souls, about a sixth . of the whole nation. {t | 812,000, and 2 factory qmay possibly be added in the

p!“m\“ g dev \'h»pnlcn( between this and the nr:xz (;rrrnT'
'} census, which must give it a very potent voice n the pub- | .
8l oo 3 o : A company has been formed in London’ for the manu-

}

ﬁ

- aBairs of the Dominion [
lic affay i the Dow \““\\"? of banana flour. Property will. be acquired in

(

|

over a ™M
future

Montreal Star.—Thus it is in no spirit n‘i h.»nhx)' to | Jamaica to procure, prepare and dry the fruit, which will

on earth, nor with any feeling of supenionty 10 ) ahrerwards be sent 1o England for manufacture.

msist that this test of the feasibility of Can The I rial G I.(‘ 3l : ) it
lied t . s e Fvery | 1€ mperia oa _qimpany, opf’ra ing at eersville,

rs shall be applied to every case Y | n ' ol ) . A ok \ \

§ Canada must be a Canadian | N.B., are planning to establisha brick-making plant with

: - 4 - . | a capacity of 20,000 a day. Henry O’Neil, the New York

P‘“‘adclph“ Prels—h. e Sieesutute Lﬂnl‘nlt‘\r‘c‘p‘\(' e ‘dr," I».’-n»()s magnate, is the prt‘sidf‘n( of the company.

i T T Congret were 0, PSs WESAUON | 7 1o ouir Wind Engine gnd, Pump Co. shgped, o
which wonld make NG % g S‘)(’(th(‘l' 26th a ﬂvnsignmr?it of fifteen airmotor outfits to
{
|
}

any people
any, that we
adianizing all come
permanent citizen 0

as ‘perilous’ as converting 2 dolar :

e et the OW . consent. | Esypt.  This follows. oiher large shipments made )ast

summer and fall. These shipments speak well of the popu

. . larity of these Canadian manufactures in the Levant.

it hant, Halifax—A town s frequently , " .

r “r;‘:"\"": \x:i:f l\t ‘e\'('.‘fill are d"ill‘g' busit:css t)}crc, ,)1 The directors of the Lanada Tm P\a\e ahd Shec‘ S\(‘(‘\

ate ) 5 d S . " . e s ide j < %

e by D, 1€, e would iy e | Metal Sompay e S o e ke he ot

branches open N a })\i\\‘\‘ where (16((_ i§ not Dusinecss (- o oV “ o \;> £ th ‘-(a(,( that it is the first “'(:rl'k\

enough to keep them busy. Hence, ope of the best adver- ! 3{2‘:!‘1"((\;’“ “;\ \\,? “d _\ - : od S ‘Wil

yisements a town can have 1s that so many banks are do- \" "}""‘}’ '"b to "‘ ’.’l’('!"" in Canada. Some 300 hands Wi
‘“\g busines there; for it gives the community a reputation ? probably be empioyed. v

for financial stability, enterprise and rcsnurcciu\nesﬂ. 1 An ipamense export [umber mill is to ']n- (-r}«)‘nrg at Mas

A rchivi Joughty aavin ot the | sett Harbor, B.C., by the B. F. Grahame Lumber Lompany.

Toronto Star.—ATchiviSt Donghs R | A hundred square miles of first-class timber limits have

or corporation F 1
mporary use, without the owners

would end to-morrow.

by man
bill to one s !H
“car shortage

ariginal records of Canadian  history into ‘. shape, - ‘
1! that remains 18 for some ONe to .~ come ( been purchased by the company, and construction of a big
history  that  people il | mill is to be commenced in the Spring. About §500,000 in

ts is a book that will combine | installing its plant and developing its limits will be . ex-
The author will pended. >

forward and  write . @
read: What this country wan

the merits of Green and Lord Macaulay. . _
will need to have the mind of a philqs(}phl’r, the heart of a It 18 ﬁ\ﬁ“}lh\ that the \hg.('“\ of the Georgian Bay dis

poet, and the C"“de““‘“ D‘Q‘“(Cﬁ(\\\QﬂCSS of Tacitus.  TMs{ trict for 1907 will be about the same as last year. The cut
hoks like a large order—but mone too large, if the condi-) of white pine and Norway Jogs will be about §20,000,000
tions are made favorable. \feet. Byng Inlet reports a cut of 61,000,000 feet ;- Thessalon
Monteal Star—A gcountry into which money and men | and vicinity, 51,000,000} Blind River, 42,000,000 Little Cur-

njoyed by the Dominion, | rent, 16,000,000, and other districts running down to

are being poured at the rate now ¢
\ than a well-watered | 6,000,000 feet.

can no more help being Prosperous
garden can help growing. Further large railway l"x()(‘l)th-: —-
tures are booked for the immediate future, and their effect ( = ,
business of the community is bound to be ) L. Spenser, of Teton, Man., has sold his entire Milk
and W. A. Taylor,

“‘N'll the general s
considerable. The incoming
a (\ﬂ“:\“\\ (u" our gnn((\ which
in motion to irrigate the countr¥

it 1s well4o be a Canadian

Séttlers in the West create, €00, | River holdings to Mr. Phillips, of Brandon; :
sets other streams of gold ) of Milk River This is one of the largest transactions t

This is the century when | throngh in Alberta; involving a property valued at nearly half

(.1 million dollars.

e

PAPERS COME ------------AND PAPERS GO

This one goes ahead. No wonder ; for this: is the kind of
letter which frequently comes to ‘the office i—

No notice in any other journal can we esteem
as highly as the onc in your valued paper. To
our mind the Monectary Times stands in the same
position In Canada as the Commercial and Fin-
ancial Chronicle in New York. Our relations n
the past have been, we are pleased o say, more
than cordial, and we trust In the future they will
remain so.—A leading financial firm of Canada.

ftisa good testimony to a reputation that has lasged s'mce_ l_'N’)T But past Tep\\(a\im\
with us, is only an incentive to greater effort to meet ghang)ng CD“G\.\\O“S. ;
By Jan. 26th—next Saturday—three special Canada [“KpimSlﬁ'iQr:bers in

will have been produced b)' the N‘O“Q(&Y)’ Times.
Their circulation s worldwide, among known moneyed men.

Number Three, dealing with Vancouver, will be published next week. T_wemy-(\\'e cents
a copy.. Reduction for quantities. Orders received at Monetary Times Offices in

TORONTO, MONTREAL, WINNIPEG, VANCOUVER.
Order to-day. A few advertisements may be accepted until Thursday.

six months
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3‘1th Annual

Statement

[ jrst DECEMBER, 1906

; { LIABILITIES,

To the Pablic :: 3oth Dec., 1905 318t Dee., 1906
Deposits bearing interes. . .J. .....oooonive crecnaaianes 814822644 82 $17.407.740 9
l)epQS“s not bearing T L 4 R 11,509,895 39 14 957,805 76
Interest accrued on depasits .i_'., ......................... 103,113 56 99,139 53

Total depodts..z.“.... T BT SR K SRy 826.435.658.77 ‘32465'()%5 8
Notes of the Bank in cirulation. .. ..oovvvssssvnnsisiseee 282079075 3780.348.13
Balances due to other Banksj3n Canada, .. .. . cvococonenen 4.808.61 74,888 0b
Balances due 1o Agencits of {the Bank and other Baoks in
? foreign countries. . 8.4 Bh. . iececetanccioncrengans 542,323 26 §71.042.43

i

To the Shareholders. |

ceslssosnbiige s
British Consols (Present Holding £ 300 oto at 50)

Other Government and Munigipal Securities . ..

Railway and other Bon@s, Dlébentures and Stocks.........

$20.803.671.79

e 3,000,000.00

$16 891,864.22

3.000,000.00

’1,241.000.00
2,293,007.86
2,810,244 97

Call and Short Loans ob Stogks and Bonds............... 4,977,434 82

Quick ASSBS, 5 ..ooorcevnneeniinninininne " $18,308,913.15
Loans to Provincial GOFEramients . . .. ...ceccecpeasacccsns E seperosesosa
Current Loans and DisCounty. . . ... sl R L 17,511,571.01
Overdue Debts (Loss pwvidgd fOr)evscimucucasosnasseecnns 8,361.40
Bank Premises Account ..« il .....cu.00ee PR R 444.729,70
Safes and Office Furnitlir€. y§. co qevsssccneneccancnaanses 10,000.00

Capiral paid-up.... .. & cibene sndonapive i
Réserve Fuod. ........f . dB.ccheeciioqonpinosascscnes 3,400,000.00 4,390,000.00
Dividend No, 73 (quarterly L 67,500 00  ewesceeses
I)ividendb)[(u 7(; (qu'ar(dlg;{k?lo"{.! 5 506,00
abie 200 [RRUATE, IGET, ++ s« ov crorrnobooansosnsnon  wncoccescs 05,386
vForrg:! dwidends! uncla;ﬁned | PR T PP e i 24200 Y 9L
Rebate on Bills Discournfed, fipt yet due .....cocvvven 65.000 a0 85,000.00
Balance of Profits Carrigd Parwaed. . .......ooovmiinne 37.102 22 74.875.3]
i $36.373.576.01 94543751698
ASSETS.

: 3oth Dec., 1005 318t Dec., 1006
Gold and Silver Cofn. £ . L8 siev T seseenaen §2,129,767 22 $2,530,063.15
Dominion Government Notes. ... ... Whonshs i b mps and s 90w 1.547.778.2§ 2.!90.482 25

Deposit with Dominiod Goygrnment for security -of note
circulation ....... R R T A e R bt 1 30,000.-00 143,000 00
Notes of and Cheques on other Banks., & civviienn 2,345416.35 2,433 986.c0
Balances due from othef Banks in Canada’: .............. 188 604 45 278,482.62
Balances due from Agets in Great Britain. ...covcovenns 3894313 §09.862-94

Balances due from Agefcies of the Bank and other Banks
in foreign countries.. ... 5 ‘ : 698,925 27 1,160,705 20

1,16%,000.00
2,473.9%1.9%
3.Q11,204 81
§1009,388.19

21,578,097 08
22,474.95
23,033,001.17
3.996 o1
789,887.77

10,000.00

$36.373.576 o1

THE MONETARY TIMES

YAL BANK OF

#,5.437.51608 ]

PROFIT AND LOSS ACCOUNT

By Balance of Profit anfl Lass Account, December 30, 199§

§ 37,162 22

Net profits for the year, afier deducting charges of manage-
ment, and accrued inferest on deposits, and after making

full provision for all bad ar!d doubtful debts,'and
on bills under discontit. .. b, oqe i

Premium on New Stock. . .. & ... ...

To Dividend Nos 74. 78. 76 Lat rate 9 per cent .

“ Dividend No 77 —af rat¢ipf 10 per cent....
“ Transferred to Resegfve Fnd | ..

“ Conttibution 1o Offiters’ Pension Fund.. ... bt

* Written off Bank Pfémiss#s Account ...... 3
v Appropriated in wriliog British Consols down

* Balance carried forwardj. .. ..

§ RESERVE
Balance at credit, Decémbertso, 1005 .. ..

Premium on New Stock... :.....

Balance at credit, Decembef 31, f1906.......
i

Average Capital for Year.. .
PRI i3l v o bedoocccocconces

for rebate
$004,495-77

©90,000 00

$228,306.62
95.386.00
990,000 00
20,000 Q0
1 50,000 00
73,000.00
74,575.37

FUND.
$1,400,000 00

990,000.00

..93.531,460. 16
17 11 per cent. on Capital

EDSON L. PEASE,

e['lrjl'()j“' 99

§1,631,657 99

$4.390,000 00

General Manager

THE BRITISH EMPIRE

A statistical abstract, which was ",
“\}.h‘,d in London this v;:evL_, gives many
striking facts concerning the British
colonies, The oversea (ﬁnpirc comm
m)lm\. and is thus
about 100 times the size i the Mother
land, [Its population tn(Ih nearly 350,
o00o.000. The majority of khe subjects of
the King ‘are located in India, the ‘totals
being .

-L e \Jk.r
India (British and Feudatory) 300,000,000

11,193,000 SqQuare

Rest of the Empire...... ... . 50,000,000

If India is excluded the population
of the Empire averages lour persons to
the square mile. That there is room for
considerable expansion is at once ap-
parent. This is especially the case with
the greater colonies, as the following

figures will show :—

Aréa,
Sq. Miles. Population.
Austraha 2,072,573 3,000,000
Canada 3,745,574 5.583.36
Cape of Good
Hope 3 276,008 2,470,28
Thus mneither Canada nor Australia

has twa persons . to the square mile.
There are other places, especially the
smaller portions of e Empire, where
the population is far more overcrowded.
For instance - —

Area, Popu-

Sq. Miles, lation.

Gibraltar ......cccc0eves 176 19,100
ABOR 5. oo osocanimnna 8o 43,047
Bh Helld ... .ccviinnins ) 1,881
Mauritius ....cocoevennve 705 377,558

At the present time the total debt of
the colonies and- protectorates amounts

to over £.700,000,000.

The imports and exports of the Em-
pire outside the United Klngdoln reach
a total of £641,700,000, the imports
amounting to £300,100,000 and the ex-
ports £}22.‘ll!,llli. ‘,(‘SN' “\3“ hl“ 0(
this large volume of trade is donme with
the United Kingdom, although nearly
two-thirds is kept within the Empire.
The exact figures, with a compansob
with the totals of six years ago, are &

follows : —

To 1890. 1005.
United King- :

dom ....... £100,237,000 £143,400,000
British pos-
31,011,000 56,100,000

sessions

Foreign coun-
100,600,000

EEPES : ccovev 76,324,000

From 1800. 1005
United King- ¥

- P, £166,473,000 L,l.)},&ﬁ,m
British pos-

58,500,000

130,200,000

sessions 41,650,000
Foreign coun-
trnes .. 01,512,000

There are 74,589 miles of ‘railway m

the over-sea Empire, and over 30,000
owned by the (;l)vemm"—
A contrast n pn\\(\ts may
Aus-

miles are
concerned. \
be seen in the fact that while in
tralia the Government owns lx.7l3‘ iy
of railway, against 1,340 miles pnvat;
owned, in Canada there are only. 1

miles owned by the Government, against
19,622 owned privately.
Canada’s acreage under wheat has

grown from just over 2,000,000 acres B

1801 to nearly 5,000,000 m 1005, wh
her production has grown from 57,0005,
ooo bushels in 1801 to over 10b,000,
bushels in 1905
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Germany. -Dresdner Bank a
United States—New York,
Boston, Merchants” N
National : Bank; Philadel
Bank; Baltimore, Citizel
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1905.
Dec. 30—By Balance

T N
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April, 1006 . . :
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11% per annum, payal

July, 1006 .

Sept. 29—To Dividend No.
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cers’ Pension Fund
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Dec. 31—To transierred
serve Fund S
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Note.—Average Capital fo!
1905 Re

Dec. 30—By balance

\ .

Oct. “‘31—By premium
on 5000 Shares of
New Stock issued at
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London this week, gives many
5;1“:\ concerning the British
e oversea efnpire co 1
© SqQuare m)]r;\.pand :vrt‘:
o times the size Jof the Mother-
s population totdls nearly 150,
The majority of the subjects of
-*are located in \ﬁ(}ia. the ‘totals
!‘ S
-itish and Feudatory _;g)‘ooo,(m

the Empire..... : 50,000,000
" -000,

dia is excluded the population
mpire averages lour persoms to
re mile. That there is room for
able expansion is at once ap-
This is especially the case with
ter colonies, as the following

vill show :—

Aréa,
i Sq. Miles. Population.
' 2,072,573 3,000,000 °
3,045,574 5,583,306
f Good
276,008 2,470,258

neither Canada nor Australia
, " persons .to the square mile.
te other places, especially the
portions of the Empire, where
ilation 18 far more nvercrowded.

ance
s Area, Popu-
Sq. Miles, lation.

J 176 19,100

. ¢ asapdmnatii 43,047
na IR 5 e Yy 1,887
S verseasennse 795 377,558

present time the total debt of
nies and- protectorates amounts

£200,000,000.

mports and exports of the ,Em-
side the United Kingdom reach
of £64i,700,000, the impors
ng to £. 300,100,000 and the ex-
322,000,000. Less than half of
re volume of trade is done with
ted Kingdom, although nearly
is is kept within the Empire.
act figures, with a compansob
 totals of six years ago, arc &

1800. 1005.
King-
.. 100,237,000 £143,400,000
pos
ns - 41,011,000 56,100,000
couwn-
AP : 76,324,000 100,600,000
1300. 1905
King- 2
e L16b,473,000 £143,800,000
pos
ns 41,650,000 SS_S(X),M
coun-

01,512,000 130,200,000

are 74,589 miles of railway mn
rsea Empire, and over 3o,0°
re owned by the Governments.
A contrast in policies may
Aus-
e Government owns l}J.tS miles
ay, against 1,340 miles privately
in Canada there are only 1
xned by the Government, against
>wned privately
under wheat bas
oo acres 1R
nearly §,000,000 M 1005, while
duction has grown from 57,0004~
shels in 1801 to over Ir_)b.dl)ym

in 190§,

ed.
in the fact that while

da's acreage
from just over 2,000

j‘nuar 1g, ¥1997- rHae

sEVENTY-FIFTH ANNUAL REPORT

Bank of Nova Scotia

(Incorporated 1832.)

Capital, §3000000. - - - Reserve Fund, $5,250,000.

Head Office, - - - Halifax.
General Manager’s Office, - - Toronto.

Directors:
Charles Archibald,
President. Vice-President.
RL Barden, G. S. Campbell, J. Walter Allison,
Hector MclInnes, H. C. Mcleod.

Joha Y. Payzant,

25 Branches in Nova Scotia
14 y New Brunswick "
o Prince Edward Island
. Ontano
- Quebec

Manitoba and the West

Newfoundland

West Indies

United Statcs

P N NoeN

Correspondents:

¢

Great Britain. Royal Bank of Scotland.

France.Credit Lyonnais and Branches.
Y- Dresdmer Bank and Branches.

German

United States—New York, Bank of New York, N.B.A
Roston, Merchants” National Bank; Chicago, First
National ; Bank; Philadelphia, Fourth Street National
Bank: Baltimore, Citizens’ National &ank; San Fran-
cisco, Capadian Bank of Commerce; nneapolis, First

National Bank

s Profit and Loss.

Dec. 30—DBy Balance . . ...vs v $§39,320 o4
1906.

Dec. 31—By net profits for current

year; losses by bad debts esti-

mated and provided for . ...... 653,516 9

Mar 31—To Dividend No. 145, at
11% per annum, payable 2nd
April, 1006 .
June 30—To Dividend No. 140, at
11% per annum, payable 3rd
July, 1006 . .
Scp( 290—To Dividend No. 147, at
11% per annum, payable 18t
October, 1906 . . «oscreneezess
Dec. 31—To Dividend: No. 148, at
12% per anmum, payable 2nd

$60.037 78

71889 30

77.482 45

809,078 40

January, 1007 . . ...cosesssecs
Dee. 1—To Contribution to Off-
cers’ Pension Fund RSy 3 o PR 20,000 00
Dec. 31—-To written off Bank
100,000 00

Premises Account . . -e-==--==~
Dec. 31—To transierred 10 fRQ-
serve Fund .

Dec. 31-——To balance carried for-
WAId . . .idsscesavecsanassnnce

Note.—Average Capital for the ygan $2,735:361-18.
Reserve Fund.

210,000, 00

54,454 70

1905

Dec. 30—By balance

900.
Oct. “31—By premium
on 5000 Shares of

New Stock issued at

268 .y deseoie s $840,000 00
Dec. 31—By transfer-
red from Proht and |

Loss 210,000 00
- - 1,050,000 0
i e $5.250,000
Dec. 31— To balance carried forward = 17;“0
n G ade e . $s5.250,000 00

of Capital

" Genera) Statement as at December 3rst, 1996

Liabilities.
Deposits not bearing
Interest . . ....... $5,348,743 39 )
Deposits bearing Inter-
P i 10,530,650 00
. Interest accrued on
h(‘rw sits . i aeded 173-."‘5 37

25,061,007 93

MONETARY

60284263 Curren
by

$602,.842 61! culation

TIME>S 1093

Carried forward —— —25,061,007 93

Deposits by  other
Banks in Canada....
Deposits by other Banks
in Foreign Cougtries - 208,305 00

\‘ e ——————————

244,325 78

Notes in Circulation.. 288,777 42
Drafts drawn between .

branches,ontstanding 547,011 18 v
— —— 3,435,788 6o 5

28,050,387 37
.. .. 3,000,000 00
5,250,000 00
54,454 70

Capital paid up
Reserve Fund
Profit and Loss . ....
Rebate of Interest at
6% on Time Loans 116,910 67

Dividend Warrants out-

standing . . -:-ec-= 57 75
Dividend No. 148, pay-
able 2nd Jan., 1907. 89,078 40

e B521,401-52
$37,461,788 8
Assets,

SPELIE . . ceeesriaans $2,159,210 39
Dominion Notes— Legal
Tenders . .. .coeer HVOASL

Notes of and Cheques
on other Banks

Due from other Banks
in Canada . . .....

Due from other Banks
in Foreign Countries 1,120,301 21

Sterling Exchange . . 99795 73

1,001,087 13
123,400 61

8,445,991 59~
Investments (Provin-

cial. Municipal and

other Bonds .. s,040805 25

Call Loans, secured by N
Bonds, Debentures 2
Stocks . . -.ccccsien 3 792.]23 94 \

Catl Lodns, secured by
Grain and other Staple
Commodities . 1,726,594 57

10,005,485 35

Loans o “T\»\"\\\C\’w an
Municipalities . i
t Loans, secured
Bonds, Deben-
tures and Stocks .
Current Loans, secured
by Grain and other
Staple Commodities. 1,461,804 08

82,067 36

1,481,723 08

Overdrafts, secured 73.!34 65
Oyerdrafts, authorized

but not specially se-

cured . 140,282 81

Notes and  Bills dis-
counted and current 14,650,005 47

Notes and Bills over-

| due e 1,224 76
Rank Premises . ..-- 428,452 96
Real Estate other than

488 69

Bank Premises
Stationery Department
Deposits with Domin-

ion Government for 5

secilrity of Note Cis-

15,770 56

i20,200 25 gaan
e 18,450,303 54
837461788 8

trom Port of Spain, Trinidad,

Note—The latest Return .
and the figures thereof are in-

1¢ dated December 14th, 1906,
corporated herein. 2 < A :
A contingent lability - of $200000, in conjunction with
<everal other banks in connection with the liquldatmn of the

Ontario Bank, 1s not expressed in the above statement.
1. C. McLeon, General Manager.

Afditors’ Report. %

We hereby certify) that we have personally ch!g\_ﬂd the
sash on h:\“l\ at ‘(:\“(3\‘\ St _"'hn. .\fnnrrr.al and oronto
g ‘\\'.- have also verified the securities held as investments, per-
conally examining those held by the Canadian lhrnrl(‘hc.c of
the Bank, and procuring certificates by rr:pnnnh]c business
not in the employ of the Bank, certifying to the ex-
istence of the remainder of these securities 3
We  have further to repor that having examined the
{oregoing Balance Sheet, and having compared the same
with the books of the Head Offce. and the certified returns
from the branches, we are of opinion that is a full and fair
Balance Sheet, exhibiting a true :.n{;\({rnrrrrt view of the
Dank's affairs as at st December, 1906
: D. H. Hue, CAA. P.dmbm’l‘l, :
7. MAXTONE GRAHAX, C.A., Edinburgh.

SR Fom 5 S S R g

o g,




e A g i SN o

P ————

- —— R~ - e e e P
S S ——————— R ——

Sy S I N Gy B =l L33

s g o A AR A o PNt s e e A S N i e P I I
.

The Crown Life {nsdrange Gompany

Head Office: Torgnte, Canada.
Offers These Advantages to Insurers:

Lower Premium Rates than ‘h-sf charged by

most other Companies.

Policries Indisputable from \)I\r_? \ssue.

Loan Values Guaranteed Ye
Cash Surrender and Paid-4p VQJ“\ Guaranweed

aftzf Ihr« Years.
Restrictions as to Rrﬂ‘qu Travel or Occu-

pah.m
Poiicies Reinstatable at anytimé after lapse.

COL. THE H\‘\ D Tl‘“\\\,} P.CLKC
CHARLES H(\xl(l‘\ \\ xS S Managipg

Director and oy .
A H.SELWYN MARKS, ¥4 and Treasyfer.

WILLIAM WALLACE, Sup&, of Agengibs.

Insurance Gompany "
o Of North America,

PHILADELPHIA.
Capital evvveveions .‘ .§ 3,000,000.00

Assets, January Ist, 19068 ...... 1302488285
Not Surplus. oo vvvivenesdvnis  8,026,730.67

Losses Pald since Organi-
mtion, over ....... :m.mu

ROBERT EAMFSON & Q.. ml

onuum'ﬂhlm

- N R S

Insurance written. '1,}“&885 00
“ - in force.. 4J10:55000 149%
Premium income .. 15144051 IG%
Interest income.. .. 1 23278 2
Total assets ...... 568,344.73 )
o -Government !
reserve as se- Y
curity for Pol-
icy hoiders....  94269.91 S
To agents who can pra‘nm business ‘oo‘
contracts will be given. 3
JOHN MILNE, \ltn-lltq Director,
Loxvon, Owr. \

">
R y

PELICAN al\d BRmSH
EMPIRE LJFE OFFICE.|

Founded in 1797.

e, 1Y
The %l Proprietary Officg in the Worild
transacting Life Assuradte Business only.

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000

Large Bounuses and Low R”. of Premiom.

A. MoDOUBALD,
Manager for Caudn, Montrea).

3

Ll >

THE MONETARY TIMES

LONDON &
LANCASHIRE

FIRE

AN viPA Y
RANCE PAN

Standard Life

ad 00t (0 AR, 3 r )

MONTREAL.
( Invested Funds..........cccc.... $ 55.401.8612
h\vu\mn Canadian Branch.... 17,000,000
........................ 7.12% 581
hmmnce in Force.. m.m.rm
Deposited with Can.ldian Govt 6,691,221

Estasvisuaep A.D. 17.

T LORDON ASSUAANGE

Head Office, Canada Branch, Montreal.
STOTAI. FUNDS, -~ - $20,000,000

—
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman; 9 \izlhnghvn Street East.

S U N ] Foun;i:‘doA.D.
omee . F IRE
Wead 0ffice, Threadneedie §t., London, Eng.

in the World.

| Casadisn B Welling:e
nrné"h ‘;4 Todhn{' sn Street East.

H. M. BLACKBURN, - . m
J. A. STEWART, 3 Ontario Ias,

TORONTO AuE\TS 3
HIGINBOTHAM & LY Telephore M.

IRISH & MAULSON, Te\epbrm Vain bobh & bobr;
Agents Wanted in all Unrepresented
Districts.

The Oldest Insurance Co'y|

Volumg 40.

NOTICE

ﬁ),— hereby given that the Aosnaal

Merting of the Policy-holders and (‘,nm‘

f the

{Nth American Life AS:urance G,

will b= heid at the Head Offic rohheCo‘n

North American Life Bu\ldmg uuun.,
3( \\'\( Toronte, Ont,, \

_Tuosday, 29th January, 1907

{ ~at 11 o'clock in the forenoon,

for the recepiion of the Annual Report, a Siate.

ment of the Affairs of the Coa@.,, the
Election o} Directors. and the transaction of 2l
such business as may b$ done at a Geseral
Meeting ol the Company.

Farticipating  Policy-holders have one yols
in person for each $1,000 of insurance beld by
\hem

L. GOLDMAN,

Managing Director.
january 17th, 1907

’ Bonds mdsttmmT\;t;‘ owned by
The Royal-Victoria
Life Insurance Co,
And Deposited with the Receiver General

at Ottawa, in trust for the security d

Policyholders.

Province of Nova Scotia Debentures, pay-
able January st, 191§
Province of Quebec 3% \MN &d
(..:m"l m'&&'ﬁ&%u e, g
ner. T8
Pronncc of Manitoba Debentures, py& e *
ovember 1st, 1930..

Tuvn of Maisonneuve Debentures, uyﬂ

C\(;‘:\T\'{ t'(e(m "Debentures. | payabic Iq
Canadian Northern Raiway Dibentures; l

guaunleed by the Pvm of Manituba.
yuble June

C\\y n( Montreal Ddlelmnt. ‘payable ¥ay

C.n d Ouav- Debentures, p-yn‘lv SQ
tember, 2bth, 1948......... . "

The above securities han a uﬁ market valve

$
DAVID BURKE, AlA., FS
Montreal, May 1sth, 1gof. Manager.

GLEAR REASONABLE
POLICIES. CONTRACOTS.
Always a Piace for Faithful Workers.

\Union Mutual Life Insurance Co.

PORTLAND, - Maine.

Frep E. Ricuarps, Presideot.
Hexz: E. Morix, Chief Agent for Canada.
For Agencies in the Western Divh

Province of Quebec and Eastern

apply to Warter [. Josereu, Manager, 15!’.
fjames St., Montreal,

For Agencies in Western Ontario, apply ©

\W] }’ch \lanager 17 Toronlo St , Toronto.

NORTH BRITISH & IERGWIE

mﬂ“ COMPANY.

Total Assets

Canadian investments ...

Greatly in excess of any other fire company n
Losses pa«d since organization, over S«

34 OO

| Mgr. and Chief Ag't in uuh-—lumu. Davisos.
b, E\ A‘li & GOOCH

Resident Agents, Tom_mo Rm\c CU.

Wen-rn ln-p.uo-

PHENIX----

Insurance Company

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agemes
TORONTO

January 19, 1907

Why Not
Safety as
Well as Art’

- It first thang a man u

Jly wants is a house 10 |
n The \-v»rn-«'.d;' man
up-to-date hou

\ Camns ,\\\‘ the Canadian v
€ od with his I\L.d
“\ m \\(\\ even be now,

fire risks have increased si
nm~. days. They have
vet reached an wreduc

minimum. \o one has use
an artists

Liable to go up in the flame

- dweVing whic

any moment. A reside
free from fFire dangers
necessary. But a b

which combines an
solidity and sa ery is the
that can be obtained.

is a cement and conc
constructed dwelling.

€ Many people would be
prised i< » know what imj
anl parts cement and
crete p'ay n al kinds of
structiona)  work — brid
sidewalks, factories, re i
ces, warehouses, «-hamr
towers, arches. The
struction of works abso
large pn“mrlnun of capit
all sorts of enterprises.
lions of doliars are bein

vested n ' .the —cement

If the moneyved man doe
wamt 0 bhuwld a cemen
concrete house, he naty
wishes 10 know some!
concerning an industry v

accounts for so much
The pos

ﬁ concrete industry in Can

adian capital.
ties of the business
country are illimitable.
€ The Canadian Cemen
Concrete Keview is a new
trared momhly devoted |
great and gm\\mg ind
It is the only journal
kind published Cana
printe d on fine art pa,u
profusely n“uslra‘vd

is lots of room,” says
its mumerous readers,
partic ularly at the to
first-class puh| cations
special Fne We wis

every success, And fﬂ‘

ber of the Canadian €
and Concrefe Keview
have mo doubt you

R Am\cdtmuen(lh( initia
secufe .

* The fifth number |
ready and contamns ar

others, the following ar

* Winnipeg's Rema
Growth.

% RBixby Hotel Collap
* The Cement Indus
Ontario.

¥ Highway Construct
“ Fireproof Cement.
® Specimen copies S
request. Cement & Ci
Publishing Co., 18 Co
Torombo.

“ Subscription Rate

annum.
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Financial Post
~ Was as inevitable as it was necessary-

FIRST.ISSUE

25 ’OOO COPIES

This WCQK" will contain all the financial news available on

Saturday, ‘
JAN. 12th, 1907

investments.

Accuracy is aimed at, but technicality is avoided.
The Post will print reliable news in a readable gnanner.

romances as well as its dl’_\' bones.

Finance has its

Every Investor, large or small, can find something that will interest

him. Canadian securities will be fully and completely dealt with each week.

A page will be devoted to banks and banking interests. There will be special
articles for depositors. :
Every Young Man determined to make a success of dife will be interested in

the self-help articles.

SPECIAL FEATURES OF THE FIRST ISSUE

THEN AND NOW —An entertaining and instructive story in pa!ane] columns, show'mg
what a weil-known London paper thought of C.P.R. and what it thinks 25 years Jater.

THE GRAND TRUNK PACIFIC—AN INVESTOR'S ANALYSIS — THE
QUESTION OF FIXED CHARGES—A COMPLETE MAP OF THE SYSTEM.

THE HUDSQN'S BAY COMPANY —The graphic story of ﬂ*,:«nalket advances

of our oldest joint stock company.

m 1881,

Other gpeg\ak articles hy expert writers on Municipal Bonds, the Grain Sitopation in the West,

Branch Banks in the North- West, Cobalt Considerations, the Saving Habit.

THE FINANCIAL POST OF CANADA is a twentieth century news-
paper which no investor in Canada at thie time—can afford to be without.

Mailed to any address in the Dominion, United States, Great Britain, and Eumpe for
$3.00 annually. On sale this week by all leading News Dealers.

rusees v THE FINANCIAL POST COMPANY

e
ADDRESS ALL COMMUNICATIONS 10O QUR NEAREST OFFICE.
LONDON, ENG.

WINNIPEC
511 Union Bank SIdg. 8§ Fleet §t., E.C.

especially

MONTREAL
232 McCill 8t.

TORONTO
10 Front 8t. E.
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It is not expecctéd -i‘hnt th

* ;
will be put on the martct by the Grand Trunk Pacific Rail- JOhn Io S“jCllffe 4 1
way {ompany unril.ne#\t September : ! ]

The Canadian Gefieral Hlectric Company, Limited, of haﬂere Gcnumm

Toronto, has purdhasedin warehouse §ite in Vancouver. The

lot is 66 x 132, ii'")imt,ﬂ & on Pender and Seaton Streels _YQ\QDHMQM‘ZO TORONTO. 13 Agelaide

It is the intention bi Ee company to. erect a modern five Sttant
story building to n&’t‘gvllv'v’:ztx‘ their dicreasing business on

e e gl o maie s ¢ 04 97| GOVERNMENT OF THE PROVINGE
DECLARATION OF DIVIDEND. OF SASKATCH
P g Public Works Department.

BRITISH COLUMBIA PACKERS ASSOCIATION. :
Norice is herelfy z.-cn that a dividend of 7 per cent. has Tﬂﬂdef for L and T'tle’ Omcu’

1098 | ‘THE

REAL ESTATE TRANSACTIONS.
i .{ —

e town site of Prince Rupert

wedor

been declared on the Ereferred Stock of the above Associ- Scaled tenders will be received up to 430 S
2 Tast

ation, covering the beripd 20th November, 1004, to 20th May, Monday, Feb th, § {
jod y, Pebruary 4th, 1907, for the erection of
ﬁ. [y next, and gat the transfer bo)oks Titles Office Building at Regina, i
iff be closed frogh the 21st to 3ist an- The building will be about 8o ft. x 8o k. re'miored y

uary, 1007, both 6355 clusive. ((Q(m‘(cpmu(’ construction, cut stone facing and two
Dated at Torohtog the 18th day of Janmary, 1907. in helght and other details to match this style of work ;

L EMILIUS JARVIS, The plumbing, heating and ventilating and electrig light

§ \'icc—r’r'e.sidcnt. A wiring, will ot be included in this contract. Lo S
! McKinnon Building, Toronto, Fach tender must be accompanied by an acccm cheque

- or other satisfactory deposit for the amount of

3 DEB‘N?‘URES OFFERING‘ exc ;lx‘thlirhdegoil}r;\c'il“ars igrjs“:?:e‘{ e‘}]‘: s}g&d«t} 9 e |
3 xecute € -Cco n reque an i
Virden, Mat—choql Distrigt of Virden No. 44, {;té":“x‘{}gc‘;?:é‘. the contract and bond is “3"“? ‘.M“ .
$5,000, (20 Debeptures, $"—’50f each) one Debenture and The deposit of unsuccessful tenderers will ‘be retumed
interest 5 per cent. aanually’'on February 1st, at Union | when the contract is signed. ; ;
Bank, Winnipegs 4 - ‘ o The right to‘ reject at?y or all tenl;!ers :ullld to waive
: ¢ e defects or irregularities therein is to be at the”discretion
{?‘\PP’X A. W, H. S‘\i{r’r” the (‘4:mmissior_u-r of Public Works. &
3 ; irden. Plans, specifications, form of tender and all information
. { may be obtained on applicatjon to ith.;ehunde“n;g-ned. il
’ ’ ] The unauthorized imsertion of this advertisement
WINNIPEG JOBBERS’ GREOIT GLEARING HOUSE.{ coc vc vuiior et
Consolidators of gs of ar and tr | s A N
or insolvents. ,M\m apply o
M essrs K:Nr&SAlJtzl_;ll.nn‘en, Bank of Ottawa Bldg., Winnipeg

\; Deputy Commissioner
. [Capital $20,000.00.

of Public Works.

Department of Public Works,
Regina, Dec. 31st, 1006.

Apvice 10 MERCHANT

L",::nEDS’A’E fiDEUY »at Yur bt | § MEN WHO TAKE PRIDE

. AND " rL N
GUARANTY “_._'_!E' “~in themselves and their business
S CO- R s find that to use the best quality of
B s e = J1B letter heads is only another way
S ' of adding to the prestige of the

l

Sreasohable rateg,
Heap icE FOR CANADA :

’\\»_‘__/ le Cotnorne Strest - - TORONTO
) i A E EIRKPATRICK, Manager.

WE WiLL BOWD YOu

firm who uses them by impress-
ing favorably the man W
recelves them.

DANISH BOND
HERCULES BOND
VICTORIA BOND

! Any of these may be had from your printes
or direct from us. =y

i Comtract Bonds insure completion of Buildings.

The Lori(ion Guarantee and |
Accident Company.

Bonds issded sustaining trusted officials and
clerks to the extent of their liability. The first

institutiondn Canada to assume liability risks.

CANADA LIFE BUILDING, || BARBER & ELLIS GO

S i, | . - TORONTO. gl
ing "'“" w’;’f" dw NDER, Manager. 72 York Street, Toronto.

[3

No=—=gti The GreatIndustrial Savings Bank Polt

isuRES YOUR LIFE AND RETURNS YOUR MONEY — 30, A WEEK UPWARD.

i ;. Copyrighted and Issued oaly by
 The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

Bl poriuAN EVANS, ty wased e e maee | TORONTO

1ICE—84

‘ HEAD Ol

Und

A typewriter la
of visible writing
tion.

The Underwne

writer. Jeu yed
means that it is
pumerous imitato

The Undarwon

A machine which
competitors.

United Tyy

7-9 Ade

adapted to re

Our Mor
your bills du



Vo\ume, 40.
e

Sulcliffe |
| Accauntant|.

JRONTO. 13 Aulmah

OF THE PROVINGE
(ATCHEWAN.
ks Department.

\nd Titles Offices.

be received up to 430 pm of
1907, for the erection of a Lasd
Regina, Saskatchewan.

about 80 ft. x 80 ft. reinforeed eon-
1, cut stone facing and two ’
. to match this style of work
; and ventilating and clectric light

in this contract. B

d -
ccompanied by an acctm’ cheque

sit for the amount of

forfeited if the tenderer failsto

bond when requested, and will be

.t and bond is signed and 15 work
.cessful tenderers will 'be retumed

ed, 2

ny or all tenders and to waive
1erein is to be at the discretion |
lic Works. .

(orm of tender and all information
catjon to the undersigned.

sertion Of this advertisement Wil
F. J. ROBINSON,
ty Commissioner

of Public Works.
» Works,
, 1006.

) TAKE PRIDE
s and their business
se the best quality of
is only another way
the prestige of the
s them—by impress-
ly the man who

m.
H BOND
ILES BOND

A BOND |
ay be had from your printes

& ELLIS GO

Limived

January 19 1907- THE

Underwood

A typewriter lacking the essential feature
of visible writing no longer receives considera-

tion.
The Underwood is the original visible

writer. teu yeaws Of constant improvement
means that it is a decade 'in advance of its

pumerous imitators.

The Undsrwond recognizes no competitors,

A machine which is so vastly saperior bas no

competitors

United Typewriter Coy Ltdy
1-9 Adclaide Strect East,
Toronto

and in all the principal citles.'
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YOUR LIABILITY TO ACTIDENT,
HAVE YOU STUDIED IT QUT.

And if you do recognize the fact that some day—
possibly 10 morrow—wiil find you in a railway accident,
perhaps killed, have you safeguarded against the con-
tingency ? That is, have you taken Out an accidemt
insurance policy and so seen to @ that your family have
what it is your daty to provide for—their maintenance for
| years to come ?

« Oh, pshaw | ” you say, *“ Why, I do aot see just how
an.accid. nt could happen to me. Other people run the
;ver)' same risk, and il they do not consider it sO great,
why should 1.7
. Now look here!
{doubt that you needed accident insurance, would you st
| continue in the same old way, just p\odd\ng along with a

brick over yout head, so to say, not knowing when it will
fall? It may never fall, nevertheless the relief to you in

the knowledge that whatever may happen yout family will
be p(OVid(d for—would it pot be worth far more than the

| small premium for such protection ?
We issue all kinds of accident policies, and would
especially call your attention to our triple indemaity policv.
{ which, as are paying triple, not doubie, 1Ddemnity 1n case
’of loss of life in railway accident, should have your best
| consideration. _ g
Call and see The Ocean Accident and Guarantee
Corporation, Ltd., at their Offices, Traders Bank Build-

ing. Toronto, and we will prove conclusively to you that
your need is one of our Triple Indemnity Accident Policies.

If it was proven to you bevond a

Street, Toronto.

The end of every menth with
its ecsumulation of bilis to be

sent out, throws your book-keeper

/ behind. \
——

Then he's & week or ten days
again catching up:

Asd In the rush, there's slways & ohance
o} making mistakes.

adapted to retallers, will stop this.
————————— ——

Your Bnuk-l(agpar Gan

o e e e SN STEWS

Our Monthly Atcount System makes out
your bills during the month at the seme time

Ds Twice As Much.

that the entries are made in your books.

A reguest for Information’ about how this
hm.-\\\g_n_\ul\gmm«m.

Write us about It

To~ .

BUSINESS

LYMYTED

89 SPADINA AVE.

TORONTO, CANADA
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Estabhshed 1905
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NORTHERN Bymx v b

u\\ lods $880,000

\\HNN\PED e B Mebikan, LG

$2. 000,000

[ =8 \.merm Geo. R Crowe, Hon W

INVESTMENT llOKIlS. lllTAL AND

Th ment and ucud oi property §
Robinson, Vice-Presient ; A.d and m:nn:l.l':.c.te.m.n special fea I‘.mre P ‘“*

Address: UNION BANK BLDG.

WINNIPEG, Manit

F. W. HEUBACH, Ltd.

L ESTATR

3

Ioma(\n. l “CD\‘U“‘" " Nation, Hoo. R. P. Robiin, Fred. W. Stobart,
Stamford W
J. W. de C. uaudy Van-”v R. Campbell, Jnspectar.
Branches at n\\ u\ points in Western Ca
Agents Correspondents

la Canada—The Bank of “‘.
—Commercial

hu Y m\ \nml Park Bank. Chicage
National Bank. Lo
MOM(--M;&

Hank ot Minaesota.

don—Parrs Bank, Limited.
poration. Limited.

SASNATCHEWAN.

f
14
PERMANENT LOAN
AND SAVINGS CO.,
436 Main Wlmlm.
mwn ’““. r;:lnc:‘OmHudndW
oears ?iu_" Cent. per annum half-yearly. 1t also participates in the profits
in excess said five per cent ts paid yearly. nU Go
A dividend at the rate of per cent. per-annum was declared on the Per
manent Stock for the half Dec. 3est. 190s.
Five per ceat. (iw an llent i ), withd

ble and ¢

on Real Estate on

THE

'”'“mm'o.

Members Winnipeg lu\ hl%l M

Members Winnipeg Board

ROSS

innipeg and Lists of Property on ag phcation.

Board of Direstors: W T Ahu.d« Esa. P Puud.-t and Manager, E
Tronside & 'uen..‘!':poﬂtrl l 5 )Imn l-'.aq Who\euh DN“N James,

gylof Esg.. Barnster at Law.

The STANDARD TRUSTS COMPANY

Lanis and Gity
Rental Agents and

yﬁr“
vestors.

A--.::!s

|Last Mountain Valley

\nvest your meney in choice selecied Wheat Land in this
celebrared district.
Write owner for Maps and all particulars.

w. PEARSON co., Ltd., Wl-nlp*

REALTY
co.. m

J11 Herchum BanKk Building, Wln“

LAND CO.

wn'Nmp:c.
INVESTMENT CO. &

JAMES W. BETTES, Sec., 413 Main SM'“II\H'

J. T. GORDION, Bsh., M.P.P., Presmest.

WM. WHY TB Esg., a80 ¥Vice Prusust C. r R., Vice PrEsiouyT.

2

Authotized by the boveln ts of Onuno. M.nwb- \umchenn md
Alberta to act as Receiver.

Financial Agent or in any o'hd ic ot private Mtw) capacity.
The Company offers unexée tacilities for the transaction it any business that

legitimately com s within the 6o of a modern Trust Compaay.
Administration wm torms free u leation
All business -cncﬂycon ce invited.
3R WM. \\AR\ k.\

Cor. Fort s« and Portage Avb. Managing Director.
Winnipeg. ' .

THE BEST

lnl. ESTATE m.‘l’llﬂﬂ
MORTGAGE LOANS, INSURANCE,

|{ 24 Porrace Ave, WINNIPEG.

RETAIL CORNER &%}
IN WINNIPEG

1

fiead Gffics,

The Wastem mst Go.
. ‘m(rce.

Authorized Capital, " 000,000
Subscribed oo ‘“*

Board ,f Directors —
Alas §. Avassox, M.P.
4 President.
{How, R, P. Rosuw,
Vice President.
W, Russeiri, Managing Director.

) E. A Jamus

How, J. H. Lasoxt
K. MacKexzie
J: G. Turrwrr, M.P.

$Jas
0. MCARTHUR G.

1 j w.

GO

\luuuu. Lona
McCr swvev, M.P.

n-L O Grany “m J. K. Ross
D. Wooo

J mesToN

LA\r\-ervInl we lavestments mJe tor Clieats in & Guarlﬂu'd or ungulnnlced
capaci Guaranteed Tnp( "- vestment Ceriificates is~ued.

A Gre

per share.

Henry Byrnes, |
President,

EMPIRE 'mm COMPANY

Head Oﬂlce. Winnipeg, Man,

A limited amqunt of stock for sale at $110.00
Pays 8%

Debentures #h any amounts from $100 up-
wards issued, b;ba(ma 59 interest,
{H. H. Beek,
¥ Vice-Pres,

Baak of il..,.mm Chambers. Wisnipeg. Man.

{Chas. M. Simpson,

Manager.

Phone ops

District

> Cummen:ml Loan &T"‘S{ Eﬂmpﬁﬂi

Head Oﬂce

D. E. Senacus, Pm-den(

. Wlnllng Man.

ern Alberta

year; going fast

23.000

districts of Western Canada.
and lull ‘particulars.

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

at Chance for Inve

30,000 acres of the best Farm Lands in Sun

South-
e ald 190,000 in this Discrice thi

KOOTENAY FRUIT LANDS.

This is the Finest #ruit Land in 8.C. The tracts m limited,
Buy noW, and secure a good location. Prices right.

Werite at once to the owners

_ above, which are excellent oppmuni(m (ot lavestments.

w )

for full particulars of both h‘

624-626 UNION BANK, WINNIPEG.

F. E McGRAY, Managing Divector.

(Sask).

23,000’ ACRES
SPECIAL TO INVESTORS

acres selected. )and in the Eagle Lake
This land is in one of the hnest
Write quick for term$

C. W. N. Kewneoy, Vice-President

Arrangements may be made to have

This Conpnny will :\:'h your money in high-dlass first mortgage securities

L tl\c investment guaranteed by the Company.

W. H. Serouvrs, Managet,

7 Write for particulars!

E M. CounsstL, Secretary,

&

CLARKSON, CROSS & MENZIES
Bank of Beitish North America Bldg., Main St., Wi

Powers of Attomey to be ise «ued to Joha H. ‘ﬂi". FCA‘“’

e

January 19, 1907.

—

e

T. May~z Dary, K.C. W. M
Cable Address “DaLcwy,” Be

DALY, CRICH
‘l BARRISTEF

Ovwrices : 45 CANADA LIFE

e

e

L LGl
STOCK BROKER:

We lavite correspond

QLDFIELD, K

CONKL!

BANK OF HAMILTON §
cor. Main and Mol

Winnipeg, =

l Members of the Winniy
Estate Exchange

e

EVERY |

Dieboid S

WINNIPE

SOLE

Diebold Safe & Lo

——
e ———————— —

F. D*

REAL EST

Warehouse proper
Address, 506. Mclnty

HOLLEY &

REAL ESTATE BR
A Snap for Shn

each in Fort Rouge. Enquire

Address, - -

Municipal

Tenders will be reo
February, 1907. for $87.0
$10,000 of 20 year Mun

Steelton, all bearing 4} p

Tenders will be rec

lowest or any tender not
Full particulars will
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JBACH, Ltd,

(‘i,‘ 'b.'l.tnlt : i
n:ns.‘ pdan L ESTATR
!dzg. ..?L property for non-residents
ON BANK BLDG. 3

atain _ Valley
FCHEWAN. >

choice selected Wheat Land in this

and all particulars.

i-- Ltl’r-. Winnipeg.
m—

2
eg Real Estate Exchange.
=3 of Trade.

98 MAR
T e i ek

plhcation.
K Building, Winnipeg.
e ——

Lanis and Gity for Sale. >
) Rental Agents and ;lv'*'; i

M u'nnd.\mh

CO.
... 413 Main Strest, WINNIPEG

e

O LOWG TERM LEASE
w v |

IL CORNER «. %}
IN WINNIPEG

nce for Inv

<t Farm Lands in Sunny Souths
sold 180,000 in this District this

¢ FRUIT LANDS.

—

and in 8.C. The tracts are limited.
d location. Prices right. Easy terms.
ners for full particulars of both the
| opportunities for [avestments.

COMPANY, Limited;
ON BANK, WINNIPEG.

F. E McGRAY, Managing Diseclor.

» ' ACRES

TO INVESTORS
cted Jand in the Eagle Lake

us land is in one of the hAmest
Write quick for term$

Canada.

DARD LAND Co.

ge Ave., Winnipeg.

— -

CROSS & MENZIES
merica Bldg., Maln St., WIN

iscued to Johs H. Menzjes, F C.A (Can}

o

|

January 19, 1907.
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ADVERTISERS

I10I1

TIMES

T. Maywe Dary, K.C. W. Mapzrzv Cricures. Rovaxn W. McCrune.

Cable Address “DALCRY,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
Ovrices : 43 CANADA LIFE BUILDING, WINNIPEG, Man.

|

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

Welmmmnw‘mmm
Securitles.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Flnanclal Agents.
SPECIALTIES :— Sites for wareh and sfacturing purposes. Ren
management of properties for non-residents. Loans on warehouse
WINNIPEG.

house property.
301 Main Streel, - . - . -

Chartered Accouniant

JOHN SGOTT and Audhor, °

Member of the Chartered Accountant Societies of Manitcbs and Scotland, 33
Aikin’s Building, McDermot Avenue, Winnipes. Phone 5863

OSLER, HAMMOND & NANTON,

sTOCK BROKERS, 3
Cor. MAIN and McDERMIO STS., WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS.
Qu Toronto, Montreal, New York and London Exchabges.
Telephone 1992.

V. A.V FAULKNER & COMPANY,

STOCK PROKERS,
408 Ashdown Bullding, WINNIPEG.
yons Lxecuted

Phone 8358.

¥ipancial Agents for corporations, invesimen! €

on London and New York Exchanges.

We make a

CONKLINS

STOCKBROKERS,

Stocks bought and s0)d on Torowto Moutreal, New
Exchanges. Musicipa)l Debentures, Morigage Loans,

York and London
Real Estate.

Specialty of 54 Aikins Building, MeDermot Aven WINN(PEG.
LAND OFFICE Iavestment e e e
: ; Properties, = < < 25
BANK OF WAMILTON BUILOINS, Warchouse Investors’ Protective Association
Cor. Main and McDermott, and Manufac- AR ‘::.mn‘.:m.:“". it
Winnipeg, = Man. Sy Shes. Ercner M%‘%}A&ﬁwxﬁzmﬂ!
Members of the Winnipeg Real Correspondence Solicited plication. Usbeted Stocks of merit Ated wid. :
Estate Exchange Call, write or wire. -1““*“ Mintrial,” Wpg C*~A.B.C.;tblt-—l€h-‘hx

’

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,O. B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

dl Specia) wiestion giv-
HENRY DE ROCHEBOUET (...o-.,h,..m

erty.
Invited . . . « -

Real Estate and Insurance
Fhone 6594-

{ Addeess, Room 1. Merchants Bank B\ig., Winnipeg, Man.

W. SANF (?RD EVANS 4

FERS

Western, Municipal and School District
Debentures for Investment

% 35 AIK'NS BLDC., . winNIPEC

F. 0. BURNS
REAL ESTATE FARM LANDS

Warehouse property and improved Farms my specialty.
Address, 506. Mclatyre Block, Winnipeg. Phone 5766.

PRIVATE FUNDS® |

‘( Cuy'De safely placed on Fresh Mortgages in Winnipeg, at
(7% and 8%— “Correspondence solicited.

| GUARDIAN SECURITIES INCORPORATED

716 Mointyre Bik., - WINNIPEG, Man.

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. ESTATES MANAGED
A Snap for Shrewd Investors— Two cf cice Bircks of 30 lots

each in Fort Rouge. Enquire about this, also about other W innipeg investments,

Address, -~ -« 278 Portage Avenus, wmm:a

Suburban

|
(
" hereage

fsw.(m

A. . JACOBS

Municipal Debentures for

Sale.

February, 1907. for $87,000 of 30

Tenders will be received by the undersigned wp to the 20d of |
year Water Works Debentures nm} ‘ IN SURAN CE AGLNTS

$10,000 of 20 year Munitipal Building Debentures.bf the Town o

Steelton, all bearing 4} per cent. :

Tenders will be received for the whole or any portiog The
'The Accident & Guarantee

lowest or any tender not necessarily accepted
Full particulars will be supplied on application to undersigned.

J. ROBINSON, ‘
Town Hall, Steelton

ot . g“‘f‘ul ’:’l'(tﬂlum

\ “. given 1ntend: pur-
(P N A
WINNPEG GTSIRENFNREN s
Phone 218 : “'f_*v"“;:- or non-

Mave you considered the possibiljties of Accident

{ Insurance »s an income producer ?

Company of Canada,

Head Office, 184 St. James St., Montreal.
ro-date Policies. Libes al Commi ssions.

So'icits Applications for Agencie=. v, ’
» A Progressive &M‘N Company.
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VANCOUVER

British Cbiumbia Investment Opportunities.

Land, Tlmbcr, Mmcs, Smelting and Milling Plants.

British Co)umbm never afforde

the present timé.
If you are lookmg for that sort, write m

Rooms ‘15 & 16 Mac\dnnon

=
Bank References. =

d better opportunities for legitimate investment than at

: I handle only the legitimate kind.

JONATHAN SMITH,

e.

Block, VANCOU VER, 6.C.

VANGOUVER (SLAND.

A. W. BRIDGMAN

Estate. Financlal' and Insurance Agent

The oldest Real Estate office in the West, having been

on

41 Government Streét, ol @

VIOTORIA, BRITISH ODLUMBIA.

P. R. BROWN, Limited,

Real Estate, Fluudd and lasurance Agents.
Tm\y-nojml.oal Experience.
30 Broad Street, VICTORIA, B.C.

PR WATE FUNDS

Can be safely and pmﬁhbly placed on First Mortgages
ahcou\'er City.

FIRST CLASS nmum.
SOLICITED.

MPROVED PROP
~Address Box h@. VANCOUVER, B.C.

| W.S. HOLLAND AGENCY.

THE OLDEST NON-TARIFF INSUBANCE OFFICE IN BRITISH COLUMBIA
Representing Anglo-American Fire Insurance Co.,
Equity Fire Insurance Co., Colonial Fire Insurance Co., and

| GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA

Correspondence Solicited.
Equitable Rates quoted for all cl of I
Applications for Agencies throughout the Province of British

Columbia invited.
Offices—517 PENDER STREET, - mccwé. 86

ABBOTT & HART-McHARG,

Barristers and Soliciters. ]
407 Mastings Street, - VANQOUVER, Canada

Sohcnanhrthelcvdunu Bank of Canada, Xc., &e.
L Cable Address—*“Devant.” Cod-{ Bedford McNell

Moreing & Neal

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice President. General Manager.

AUTHORIZED CAPITAL, $100,000.00.

THE BRITISH cm.mmA LAND AND
INVESTMENT ACENCY, LIMITED

Braxca : ¥icT mia AXD VANCOUVER
REAL ESTATE, INSURANCE AND FINANCIAL AGENTS

un-ud ESTABLISHED 1IN 1863

!p'ehlﬂu Farming
esidential and Buu-e-t}‘ roperties in Victoria and V Vancouver
Y

Land of Vancouver Isand and Fraser chr District,

Financia) Apgents, Real Estate, \mmn\ and h-um

Brokers. carefully p) 9
Executors and Trustees. Deposits Rmh“-
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Victoria and Grand Forks, B.C., and Coleman, Alta
Comrssponnexce SoLICITED.

v

Branches :

Royal Business

Royal Bank Chambers,

We are glvlnp speelal attention to outside | t in Ci d Provineial
; Realty, Timber Limits and "B";:I:;.n:l . on

WRITE US.

~ . | Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc

b

Exchange, Limited

- Vancouver, B.C.

British American. Trust Cbu |

e

he British

HEAD (

e

Has a variety of sto
guarantced dividends

per annum.

Allows 6 per cent. in
Allows 5 per cent. in
Allows 4 per cent. in
_Xows full-paid stoc
Alfows debenture wit
Allows deposit withd

et

ESTABL

JOHN
NO

Ltand, Loan
607 HASTINGS ST. W
REA

Real Estate u T“‘ T““\G
firm is an old estabili

that you may m yo-r m
mm.ﬁm M

Corresponden

The Wester

FAINANCIAL ANI

Vaacouver and
has special facilities
gages and_oth

6%

CORRES

SANKERS

I—

DOMINIO!

B. Marme
T Lnouou #nd Vice-Pr

INVESTME
Al

Money placed on Firsg ;

Fou can safely invest your

Head Office :
Br

e

o

The following by-!
\mms named: Winds

with manufacturers se

\\ ks byJaw: WANG

€o. of $5000; Desero

Co. oi $10,000; Wellan
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N. Galer, W. L. Germaine,
 President. General Manager,

APITAL, $100,000.00.

ate, Investment and (nsurance
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pes. Deposits Received.

Managed.
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e British Columbia Permanent Loan

VANCOUVER, BRITISH COLUMBIA.
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1103

and Savings'()o.

Has a variety of stocks to offer investors, bearing
guaranteed dividends of from five to six per cent.

per annum.

Allows 6 per cent. interest on full-paid stock.

Allows 5 per cent. interest on debentures.

Allows 4 per cent. interest on deosits.
_Mows full-paid stock withdrawals after three years.
Alfows debenture withdrawals afcer three years.
Allows dcyosit withdrawals at any time.

properties.

estasusnep 1891

JOHN J. BANFIELD

NOTARY PUBLIC

CHARLES WILSO
EDGAR BLOOMFI

wma-hﬁdluml.

Has paid-up capital of one million Dollars.
Has over five thousand members and abou

thousand borrowers.
Has earnings of over one hundred and forty thousand

dollars per annum.
Has ite officers and agents under guarantes bonds.

Has its funds loaned on first mortgages ou improved

WILSON, SENKLER & BLOOME

{
$ Barristers, Solicitors and Notaries, {nns of Court Building,
V. e

N, K.C
ELD

L two

FELD

CANADA.
3. H. SENKLER, KC

R. C. SPINKS.
Cable Address: ~ Wiowsues.”

Land, Loan & Inves Agent
607 HASTINGS ST. W., YANCQUVER, B.C.

REAL ESTATE
Real Estate is “THE THING® in British Columbia at the present time,
hb-noﬂ—uﬂi-ﬁdo—e:ﬂanhﬂ'n—d. mmbfonu.
business o me with every coafidence. he develop-

N\

e Western Corporation,

LIMITED
FMNANCIAL AND REAL ESTATE AGENTS

Vaacouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and_other approved securities at s
6%, and upwards.

CORRESPONDENCE INVITED
MOLSONS BAN

P.O. Box 1117.

SANKERS - - -

BANKERS, -
Vancouver 18 growing’ marvellously

VANCOUVER

%B‘RITISH COLUMBIA

If you want 3

GOOD AGENT

in
<«

write t0

THE B.C. AGENCY CORPORATION L

[nvestment, Estate, Insurance and

General Agents.

Cable Address: “ Vinl, Vancouver.”’
THE NORTHERN BANK.

DOMINION TRUST COMPANY, Ltd.

Subscribed - $375,000

ww Authorized - $3500,000
EXECUTIVE BOARD :
W. D. BevoesJack, 1st Vice-President |
e 3 r Marrin, Jas. R. Grav.
EXECUTORS

J. B. Marnens, President :
T T. LAKGLOIS, 2nd Vice-President ; Jas- A- Tuo:

INVESTMENT AGENTS
ADMINISTRATORS

with 50 per cent- margin at from 6 to

Money placed on Firsg Mortgage
Principal and Interest guaranteed for OxE per cent
Samcowver Real Estate through us, and make handsome profits.

TRUSTEES
ESTATES MANAGED

8 per cent. interest

Fou can safely invest your moncy in ¥
SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings Si, VANCQUVER, B.C.
Branch Office at New Westminster, B.C

|

ﬂ

WAGHORN.

GwyNN & Lo

Stock Brohkers vancouver
Financia) and Real Estate Ageats, Loans. | surance:

gh Life Assurance Co. }

2

i Agents —Edinb
insurance General Agents B.C.—Sovercign Fire Insur
ts—Caledonia

ance Co. City Agen ian Insurance Co., B

Clarkson, Cross & He liwell
Molson’s Bank Chambers.
V ANCOUVER, British Columbia

(and at Victoria)

Powers Angn:z ssued 0
- J ”P:‘H-ui-dl. F.C.A. (Can.)

Whitby, Ontario Car

with 1nanuiacture1’<.,jeeking locations; t T !
Works by-law; Wingham, loan to the Wingham Carriage
o. of $5000; Deseronto, loan to the Deseronto Furniture

€.
Co. of $10,000: Welland, granting fixed asscssment and other

Carriage Co., Orangeville,
Novelty Manufacnu'ine Co.: Cayuga, to Bive
Q.

Glass Manufacturing

tion; Barrie, to aid

The following by-laws have been passed in thie Ontario | concessions to the Robertson Machinery [Co; Goderich, to
towns named: Windsor, to enable the Council to arrange| aid the Rogers Manufacturing Co., the Furniture  Co,, and
loan of $15000 to. the Hurndall

in rebuilding the Dyment Fo

the Windsor
14 acres of land and tax exemp-

JPR——— e

T — T ey M gy
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WHOLESALE TRADE.
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) DEPARTMENT OF {;mm)snv

s et A
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e B i P w P e

The Nova Scona Press A“l)u.m\m s
endeavoring to interest ghe (Provincial
Government in a scheme 'fo establish a
Bureau of Publicity, \hdgsmj and Im-
migtation, £

In outlining a plan tg the Premier,
the committee having the ﬁ’mt{cr in hand
suggested that the propaged department
should first .inaugurateé & campaign to
céllect and issue facts ‘and figures about
Nova Scotia lands and }n(l\hm('\ in-
cluding fruit-growing, Trkcz garden-

SRR ————— S

The wmmp’,'eg

MARKET RECORD

The Official Olgan of §he Winnipeg
Grain and Produce Fxchaoge.

$1 per year.

- I i o st e A i O B BN i i M i
T ——— el
- - o e e
- - .

e e ey e R

—

Daily Crain Letter,

2¢ per 1$sul.

JOHN MACLEAN, Reporter and Editor,.

THE MONETARY TIMES

ing, raising of cattle, sheep, hogs, ®\C.,
and gradually such facts should be ex-

tended

further vecommended that the

ment should have information at hand

| tailed in blue books and osher reports

| that a mineral exhibit might be placed

| eventually; yet the first step should be
{ o attract

! other; and we hard()_v need to L’say that
the present movemient has our ful)
sympathy, We observe that other Pro-
vinces in Canada carry on a simﬁar

130 - 134 Princess Sk, Winnlpeg.

Volume 40.

———

POUNDED 1%23.
Law Union @ Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire risks accepted on almost every description of s

surable property.

112 St. James Street, Montreal

(Cormer of Place d’Armes.)
S33mee. J- E E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Adl
Agents wanted throughout Canada.

minerals and

The

over the fisheries,
commitiee
depart-

other chief resources.

questions that strangers
about prominent private

and that the information de-

to answer
might ask

lands, etc.,

should be given to the public in con-

summarized form through this

department. It was suggested that one

good man could do a lot of such work
in a short time, and it was also hinted

that the London office of the Province
might be made more aggTessive, and

cise

York, and such things done

in New’

immigration, tourist travel

Nova

and capital to Scotia.

The Merchant has at different times
dwelt on this subject in one form or

work, and even cities in Canada and
elsewhere are following a similar course

on a

less extended scale for purposes
of their own advancement. When so
many competitors are doing this, how
can Nova Scotia afford not to? The
same thing applies to the other Mari-
time Provinces. It is just as necessary

for us to advertise as it is for any

trader.—Maritime Merchant.

Port Arthur and Fert William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation. location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Oot. Canada.

0GE LN &

SHELF and HEAVY

HARDWARE
BAR IRON

For Qualiy
and Purfty

“HATRA GRALATED

and the other grades ol
refined Sugars of the old
and reliable brand of

Heatpal

Y. MoLares & Oo.
COMMISSION MERCHANTS & BROKERS

and STEEL

'WROUBHT 1RO

MANUFAG(URED 6V

AGENTS FOR—
Lamgblack, Velvet & Commercial
Jobn Williams & Co., Metal and General
Merchants, London, w
Taylor-Forbes Company, it
“Sovereign’  Radiators ‘and Boilers
Lawn-Mowers and Hard#rare.

»
-
S

i\

122 Oraly St., MONTREAL.

THE CANADA SUGAR
REHMNS 00, Lt
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PIPE asd  FITTINGS

"

TORONTO, Ontario
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Members Toronto
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24,000,000
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(Cormer of Place d’Armes.)

.. J. E E DICKSON, Mgr.

AS K. RIDOUT, Torento Agt,
ated throughout Canada.

LR

nd the other grades ol
ofined Sugars of the old
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| JOHN MACKAY & GG,

e BOND AND
'DEBENTURE BROKERS

7 &9 Xing S, Eagt, TORONTS.

January 19, 1907
Gerrman Americn
Iusnrance
NesPork

STATEMENT, QCTQEER 31, (906

$1500000

ET\SURPLUS

5146204
13527388

AGENCIES THROUGHOUT CANADA. y

MARSHALL, SPADER @ CO.
M o Yo St Ve,
i L?.;,o Bouid of rna.“

|
1 .
INVESTMENT SECURITIES 6“"“' WARPER & GIBBONS,
GOTTON AND GRAIN. Barristers, &e.

{ORONTO OFFICE : Tux Kmve Epwano ﬂm-}_{

J. G Tll&ﬂ Manager.

Main 3373 and 3374

|] Munstcipal and Corporation Bonds ‘
and Debentures j

BOUGHT AND SOLD.

(6. A STIMSON & GG,

94-26 XING ST, WEST, TORONTG, 0T,

EsTAsLISHED ¥4

'L. COFFEE & CO.,

| - Crain Merchants
Board ut Trade Building

T et

H.O’Hara & Co.
30 Toronto St.. TORONTO.

| Twostas Fryww,

Ofice—Corner Richmond and Carling Streets '

Stocks Bought and Sold.

H. O’'Hara &Coy/
HOW
NG | OSBORNE & FRANCE|.. .ot

Send for our bookiet, * A FINANCIAL COURTSHIP.”
EXIVIUs JARVIS & CO, cm\-m
Stock Exch

' LONDON, OXT.
{w‘GMK.G FRED F. HARFER. 6. S GIRONS

GLARKSON & GRCSS
CHARTERED ACCOUNTANTS,

: TrosTzes, RecRivins, LIQUIDATORS

b e

DSLER & HAMMOND
Stock Brokers & Financlal

. 31 JORDAN STREETY, TORO o
Dealers in Coverament, Municipal, Railway, Call

Trust and Misceil D Stocks on Lon- .
e Vo towetaosn U § - ROSS, Socoemat,
il BARRIE, Ont.

(Members Toronto Stoc

BANKERS and BROKERS

%

(Members T

Banker and Broker

Investment Bonds 2 " 386 Hollls St., Halitax, N S.

Murono—u_-y County. C. H. JAY &
M‘i‘a\. Financiers and Caocadian Express Co.
Agents. oney to loan. ;
pec | Dealer in Stocks, Boads and Debentures, Municipal
OUNTIES Grey and Bruce collections made s ’.lty \ c«w--na-mn-. apecialty.
f commission, lands valued and %m-ﬁ GORRESPONDENCE INVITED | lagunes respecting nvestments freely answered.
e s Soamuntt ,
]

s4 King Strect West TORONTO

H. H. MILLER, Hanover

PULP WOOD MACHINERY BARKERS

g INCH, 6o INCH. g6 INCH.

]enkins_@ Hardy

:I
? ASSIGNEES,
") CHARTERED ACCOUNTANTS

| Bstate and Fire Insurance Ageats
/153" Torosls Strast, - - - - Tomh

| §7 ‘Ganada Ufe Building, - - Mosireal.

| Embezzioment

Oovered by the
Bonds of

THE DOMINION OF GANAGA
SUARANTEE & AGGIOENT {
“INSURANGE GOy,

Who Issue Bonds for all

thoroughly well g.b.brlmmm-nwd\m hand, down or wp

Heavy machines,
delivery, WITH

s e e —————————————————

? OUR cutting up -—h-dkmp_wu;a:-d-{._vdny.takiu L gs from water,

)i ering cut wood 10 barsers 1 any ength. Special Gross cut @ aiso supplied for POSITIONS OF TRUST, &c
shorter o smalier wood. Write for Partioular
Save Your Burk fhem on ot % A. I EROUS

perfect puipwood. Tors of Link Belting for haadiiog ’ 3. L ROBERTS, Con'l Manager,
and conveying kept constastly in stock M‘Ym CANADRA. -

__%d,
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ESTABLISHED 1880,
Head OfMee: Exceisior Life Bullding
TORONTO
69-61 Vieteria St.
1gos the most successful year in a career of mi-m-
mpwd\ progression .
Insurance in force over nine millions.

New Insurance written $2,433, 281.90

Pullmi I!imdcrkﬂu

1 DONION

Assuratce
Socmtv

cm ingome -~ - =~ = a2, 230 a2
QF LONDON. | » Raseta or Patieynaiders 894,028.30 || 50 tntsrost-Earning Powar
et = i« = 1,800:,000.00] Safety of Invested Assets

1714,
ml.m Ad 7 Economy and Cere in Management

Desirable appuintments open (ov good Agents.

GEO. R. HA

RAFT,
Gen. Agent Yor Toronto Cousty of Yorh, | SOMGE AL 4|"~| B SwIDER,

L — | P By, | AT }‘W§
CALEDONIAN |
Insurance Co., of Eglinburgh. UEEN CITY}(

The Oldest Scottish P‘  Office.
ONﬂu:AL.

LANSING LEWIS, H*‘ef

). G. BORTHWICK,

MUNTZ @ BEATTY), Resident Ages.
Tempiec Bjdg., Bay St, ORON'ro
Telephone Maih 66 & €3.

ST Milles & Manofactuers e

J. B. KIRBY . -

Fire Insurance Co.

HAND-IN-HAND |

Insurance Co Company _ | |

Insurance Company

&?ﬁbﬁﬂn m - Firc Ins. Exchange —
GOTBOrAton oo | ThE Coninental Life nsurance &

lncome and Fm\‘q, 1903
Authorized Qapitals $1,250,000
Subseribed Capital, $1.000, 000.00.

Capital and Accumulated Funds.. $48, 560,000

Annual Revenue from Fire and Prﬂm— R G S et e “( hr‘t R G
come wp o owur

Head Office, Toronts.

= Ferents HON. JCHN DRYDEN. — — =

and from Interest on Invested:Funds...
- jted with \\mm\on b\wef#nm for and manufacturing risks
CHARLES H. FULLER, Secretary and Actuary:

Several vacancies for good bive General

Security of Policy-holders... .3 328 258
G. B. MosanLy, Inspector. E\ ? PeARsON, Agent.
Agents and Provincial Managers.
Liberal Comtracts to fArst-class men. -

Rowr. W. Trne, \a.n,.ﬂgﬂ Cangda.
Aoply.—GEO. B. WOODS. —Managing:-Direct

——

Offices—@ City Ch
SCOTT & WALMSLEY,
EsTABLISHED 188
* Managers and Underwriters

Atias Assurance WM,

SOBSCRIBED CAMITAL, « $11,000,00¢
Total Security for rduywmd- Twenty-
e, W

The Company's gm&? have ever bee

Caution and Liberalsty soservalive selection of th.
risks accepted and Liberal treatment when they buro,
AcenTs—i.c., Real Agents who W, —wanted in unre
presented districts. 1
North-West Depariment : "

W. DOUGLAS, Local Managr, st Mgfn Strect,

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY,

Burmese Bond

PURE WHITE, STRONG,

, EASY TO TYPE ON,
PLEASANT TO WRITE ON.
o dnign Made in Canada.

uarantee
YOUR PRINTER CAN SUPFLY YOU

tf‘quah ty.

TORONTO PAPER MEE, 0. it '
PAPER 55 i

Atr

We manu-
facture . .
Engine luu. Tub Sized.

WHITE AND COLORED

WRLTINGS, BONDS, LEDGERS

Winnirst. ALL SIZES AND WEIGHTS. “
Toronto Dom\x
MF. &S C
SMITH & MACKENZIE, Genersl Agents, 24 Toro: to w Pm CD-
Street. Tovonta: . 4 * o BOOK, LITHD, ENVELOPE asd COVERS

MADE l\ CANADA
For l‘k by au

Mo‘“ﬁtw - .

MATTHEW C HINSHAW Hranch Masager o

)
e

]anuary 19, x907

Policyho]

against S

ONE OF THE E OLIJEST AND i
STRONGEST OF FIRE OFFICES HEAD OFFIGE WATERLOO, ONT, -~
CANADA BRANOH: rh T
or. St Jumes and MeSill Sfoes, Nontroat | § NNE London Mutual i
o L. MORRISEY, - - - Refident Manager. fire (nsurance Go. of Ganada
3. 20 . A. BADENACH, foost Ageats asrined 1857 ECON(‘)H!CAL
Ofxies. 17, Lender .} Losses Paid 1o Date - - $4,000,000 00 |
l TR T smmn | e Ik Ge of Deith, Gut
r la-.)oublm G0, Guums, | . Cash and Mutual Systems.
o 1U ° Presidest Vice-President. | Cotal N:‘A.-: ................. $ vem
Cammercml vnion B Wisksnaan, Sas, Per | ...._.-n..';'a;'....'..'.'.".'.'_'.'.'.'.'ﬂ'.'.'.'. i 4
: i H. A Suaw, City Ageat{ § Toronto Sereet. ', onN i -
Assurance Co., Kimited, | " R
' ' W. H. SCHMALZ, - . Mgr.Seerstary,
Flee - Lite « Maring - m‘““‘ Waterloo Mutual Firelns. Co.|  jor~ 4 xoss. - - - - - -
Fully Subscribed - $12, 500,000 \
m-«h{ special trust im Life Policy ESTABLISHED 1N 1863
10‘3 A,..,u,\ Income ,:d “ n; Ddh,;:;;;; EEAD OFFICE - WATERLOO, ;;TN — SUN L IF
ota)l Funds ex: xty ba rs.
Head Oﬁu Canadian Branch, gt Notre Dame St., W.. Total Assets 31ist Dec., 1905 $514, :
o el § Policles In force 1n Western FHE HOME LIFE g, 2t % e
1ommon‘.., A9 Welll St East. Ontarfe over - - 30,000 00 ‘% Iner: Bee OVOT 1004, 20N

-

ﬁ WEAD OFFIOE, -

Capital and Assets. ..

Assurance Written in

Paid 1o Policy-holders
Most Desir:

DAVID DEXTER, - -

Phoenix As

OF. LC
Est

LOSSES PAID
Paterson ¢

Chicf Age

-—




Mmi b\mdodﬂb

0NN

gh lnterest-Earning Power
Safety of Invested Assets
omy and Cere in Management

OFFIGE - - WATERLOD, OWT,

=

ONOJ’HCAL

ASPOlS. ... coecacaccscasessssnnce ‘A“.
Risk .coocessesvsnssssesasecane ’-S"
ot Deposit.. . 5.0
N “NNILL. President.
YRGE C. H. LANG, - v;..r..ﬂ:-.
1. SCHMALZ, - . Mgr.Seerstary,
IN A. ROSS, - - - - - Inspester
—

R. STRATTON . -
CUTCHEON - - - Manaco-Dimuceon

lRBY/’ ./ .
ontinental Life (nSurance G

seribed Capital, $1,000,000.00
Head Office, Toronts.
President.

JCHN DRYDEN, — — =

LES H. FULLER, Secretary and Actuarye
everal vacancies for good Eve General
genty and Provincial Managers.

ral Comtracts to fArst-class men. &
_GRO. B. WOODS, —Managing-Direct

- e ———————— e ——

ONTO PAPER MEC. lm it
Mills at CORNWALL,
Highb .-nd me-

:T:M PAPER dium grades.

3¢ Sized. 'I’IDNIO‘ Alr,

TINGS. BONDS, LEDGERS: |
M.F. &5 C

LITHD, ENVELOPE and COVERS

MADE IN CANADA
For Sale by all Wholesalers. l

——

7*

_J b

The Canada Life Paid

other Canadian compan.les.

Policyho]dcrs or their representatives n 100§ $3,2/

against similar payments of $4,954,00

o by the twenty-one

Canada Life Assurance Co.

SUN LIFE ASSURANCE COMPANY OF

1908 Figures.

issued and Surplus over all lia
‘deri-a-h .......... $:18,612,056.5 il ckpdted
Iner over \ -
Cash I “'“ :z‘?“’:ﬁ (according to the Hm.
T0OTense OV T 1904, N IS5 S0-04 Table, with 3§ per cent.

Assetsat 3 ot December... 21,300, 2 O 1,715,598, 59
over igog 3-49'7.6-;.; And in sditi 2
"ri‘“c..“,..,.s'%“_rﬁ"" — polcphclder inprots..  WAS®
- 4~ u-l,u basis, al- - oo o R ¥ LY
though the l:: M uﬁ.—-——-.-m 95.990,894-7%

d"“? 61654300 Increase OVer 1904. b3 23186

Insurance Company

QUEEN "7==

WlLLlA IACKAY. mt !“Ml"

C S. SCOTT, R.ndmt Agent
Hamilton, Ount.

Tﬂlprhmw. *d. Main 66 & 7. ‘

THE

chcral Lifc % »

Assu rance CO.

HEAD OIF\OI. - . runu.ron. CANADA.

Capital and ASSES. «vuiesssasssnnesneees

Assurance Written in 1005 ..cccessssnnss

Paid to Policy-holders 1905isesarvrereees
Most Desirable Poliey Contraets.

Precident and lmml Diretor,

$3,293.912 93

8, 32‘3 !)3’1 0

DAVID DEXTER, - - -

rated

Western | =
AND
Assurance Co. e o
Hes Office | Capital - - $1,500,000 00
Toronto  Assets, over - 3,460,000 00
Ont. | Income for 1905 over 3, 680,000 00

Hon. GEORGE A. COX, Pmidem.
3. J. KENNY, roonn,

V“ﬁ‘-dmm

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO FIRE ® MARINE

Phoenix Assuancé Company.

Limited,

|
OF.LONDON, ENG. j
Established 1782. |

|

LOSSES PAID, - - - $100,000,000
Paterson & Son, '“worses, e ;

Chicf Agents for the Dominion.

Capital « + + * $Sp00
Assets - " $2,119,347-89
Losses Paid (since orxuﬂluﬂon) $27,383, 068.64
DIRECTORS :
RON. CED. A. OOX, 4. 4. KENNY, Vice-President
President. and Managing Director.
Hon. S. C. Wood, E. W. Cox, Thos Long. Jobn Hoskin, K.C., LL.D
Robert Jafiray, Augustus Myers, Lieut.Col, Sir H. M. Pellatt.
! P. H. SIMS, Secretary.
ESTABLISHED 1864.

New York Underwriters Agéii{cy
$18,061,926

PROVINCIAL AGENTS:
JNO. WM. MOLSON,

Montreal, Que.
WHITE & CALKIN, /

St. John, N. E

| POLICIES SECURED BY
ASSETS

IOSE"H MURPHY,
Toronto, Ont.

W. R. COLGATE,

Winnipeg, Man
-

ALFRED ]. BELL, Halifay, N. 3

T D. RICHARDSON, Supcrintcadent for Canada, TORONTO
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA®

held at its head office in Toronto on the gth of January, 1907, when

3 A
The annual mcet!ﬁu #f the Company was §
the following Teport was presented :
The directors hi#e pleasure 1n presenting their report u{‘,(l\v transactions of the year 1906, together with 4
the audited balance shegtfnd cash account of the Company 3
9. The applica ipn\ for new assurances amounted o 33.1!7,«)31:

»

o $2,030,362. i ; g
2 The cash imgome from premiums, after deducting re-assurance premiums, was ’7!711)7_05; lhe im.w

s and the I\‘;\\\l\‘\\ \“(\“\\ from sale of securities were $146,458.67 ; other items of income
were $14,328.61. :

Claims by death acerued to the amount of $70,150 in tespect of 44 lives; athe mortality experienced

has been agan substaitidily less than that expected. :
a. The paymen® for, death claims, annuities, profits and surrendered policies amounted jo $103,006.8, \J

5. The actual ;;Px‘mvs of management were less than those of the preceding year by. $39,057.23.

the policies issued and revived amounted

incomé from invested |

6. The assets ounted to $3,332,882.88. ' The proportion invested on first mortgages on  real :
& 86 per cent. of the total invested assets. The average rate of interest realized was gq9°
4 ;

per cent. e , b
y. The valuatieh of  assurance policies and of annuily CODITACIS Was agawm based respectively upon the
British Imstitute of Actuares, Healthy Males, and of the British Government Annui

tables of .Mma\'\w of ¢ : el
per fent. rate of interest. The reserves thus determmCd amounled 10 ‘2,‘()\,%3(), ()

in combination with a 33
8. The surplusfearned was $142,233.33§ after paying profits to policyholders, dividends to sharcholders, asd |
providing special resc“/s for conmtingencies, and for expenses under limited payment policies after their premium

paying periods have e;;md. etc., there was added to net surplus §87,435.85, bringing that fund up to $275,866.96
operations with those of the previous year in the following

. A compan'so‘ of the results of the year’s
important item shows =¥ 1000, 1905. [ncrease,
ASSCLS oo s’l, PPN ey oD PP DR S LSRR $3,332,883 © $2,828,534 $504,340
et Reserves fdr; assurances and annuties. . ... . 2,46[,8»;0; 2,&.‘,(1,) : 307,737
Cash incoms from premiums, interest, etc. 864,157 804,453 59,704
Surplus on/ pelicyholders’ account. ..........--- 725,867 638,431 87,436
Net surplug fver all liabilities.............. LRI 175,807 188,431 87,430
T R s E e SR b A 142,233 96,005 46,138
Death lossegibf the YEar. . . ..........ooieeeeeeeecen. 70,150 134,588 64,438%
Average Tal@ of iDterest earned. . ooviiviiriereees 5:79 "5.52 o
* Decrease.

ART.
40. The directors record their ap

year of unusual and ifying conditions.
results were unequa“ed§

preciation of the efforts put forth by the Company's representatives in a
Although the new business was less than in the previous year, the financial

Mackenzie BoweLL, President.

B »

5 FINANGIAL STATEMENT, DECEMBER 3ist, 1906.
BALANCE SHEET.

| Liabilities. \. Assets.

To Reserves on policiés of assurance..... $2,382,054 oo | By First mortgages on real estate........ ‘\,88&33 g B
(On basis of ﬁﬂm. Table of Mor- | “ Bonds and debentures ......-..--.s-- 704 64
tality of British Institute of Actuaries | ¢« Loans on and purchased policies...... 163,718 76
—1% per cent. interest.) - | “ Loans on bonds and stocks.......... 162,000 0O

Reserves on anguities. ...........- 44,023 oo | ‘° Goveynment SRR .. ianbesur S RM 47,000 00
(On basis of the Table of Mortality “ Bank SIOCK +vesssssscsasssssagannens 28,296 27
of British G rnment Annuitants ) ¢  #*Outstanding  premiums (less commis-

—133% per cent, interest.) ¥ | SOR) ..icsctesssenbasussasasEAS 1590 17
i S‘)QCla‘ “Wram‘ [TESCIVES wsvsvsvesnn 33,958 oo | * Deferred premiums (less commis-
¢ Present value of jnstalments......... 100,440 00 | 0] Tt e convenamabing 47,011 b
(Not yet due ’“dﬂ matured instal- * ¢ Qutstanding interest ..........--c--- 12,814 54
ment policies.}) ¢ Interest accrued but not due......... 33,035
' Death.claims awditing proof, etc...... 9,500 00 ( “ Re-insurance claim .......c.c.oc--- 20,000 00
“ Premiums paid #a advance........- o 2,440 04 | ‘“ Furniture (head and branch offices).. 7,500 00
¢ Dividend on capital due 2nd January, L6 CoER . tvsevopssscnincrsctanastegeses 12,137 99
IQO7 cvvves Ble cocvove dneseme rece 6,750 oo
Unclaimed sutrghder values, profits
and anouityfinstalments ........ 4,696 43
“ Outstanding acgounts and all other !
liabilties o bL coieaes NPsvasee ey 15,353 45 |
¢ Capital stock pa#d-up ............--- 450,000 00 |
“ Net surplus R RERTIITTITL 275,800 96
3 c——— — ————'-‘d
i $3,332,882 88 { $3,332,882 88
¥ el e SR S ] ____—___-—-
L [:, * Full reserve on these items included in liabilities.
L 1897 _TEN YEARS' RECORD OF SUCCESS (907,
" : 17 (e

' " Net mium Interest, Divi 1

Dec. ise. e | o Tuveements | Intcrom Tocome. || s Assets of loterest

1807, § 5259.83 % 5356.2% $ 37,4169 $ - 88,426 § 396,247.59 4.01%

mgs‘ 154916.77 (12 464.11 167,410.88 180.761 677.061.71 } 3.52

1899 200.817.08 24 906,12 391 598,20 # 44112 930 448.28 4.0

1990 264853, 40 35,968 64 204,852 04 597.488 1.102,002.24 4.68

19)1 308 130.25 52.150.70 360,180.95 798,785 1,344,127,61 5.40

1902 09.877. 13 7¢.952 01 481,229.14 1,102, 31 1.6¢0,777.19 537

19 3 493 951.37 83 385.17 577.166.54 1.498 631 2,018,888.47 &5

1904 697,415.87 99,466.38 696,855 25 1.768,706 2,404,940.57 542
1905 6303893.00 - 119.2 8.75 800,031,84 2 064,199 1,#18,684.43 508
1906 TIT@9T 95 137,379.86 855 077 81 2,461,836 3,332,882 88 5.7
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