
OTTAWA
FIRE

INSURANCE COMPANY
Horn. W. C. Edwards,Charles Macee,

I resident
C. E. CORBOLD,'*W. S. Odell,

2nd Vice-President Hjeigtt.
OTTAWA, Canada.Head Office,

|
at. John, N.B. 
Halifax N.a.
8t John's. IHId

Vencouver.
®*s»nrheetiuL

Winni
Montreal.

InnsfeTS of Money . .

Letters of Credit . » • •

General Banking Business

Please call on or write to-,

The Sovereien Bank of Canada
Montreal, One. >

New York Aieicy. . 25 Pine Stmt.

Toronto, Ont.

Authorized Capital, $1,000,000. 
Subscribed Capital, $250,000.

Full Deposit with Dominion Government. 
Reserve required by Government fully covered. 

Only Canadian Company with Conflagration
Contingency Fund.

Canada - United States

Collections
1

<

Fifteen Cents.Montreal, Toronto. Winnipeg January 19th, 1907.VoL 40—No. 29.

v
AMERICAN BANK

■ COMPANY' Yours
«

IIINOTE
1795F O U N I> E Dbusiness

Oldf
engravers and printers ftr mM

AssComfoil
The Annuity Company of Canada

bank notes, postage stamps,
SHARE CERTIFICATES, bonds, 
drafts, checks, letters of 
CREDIT, ETC.. FOR CORPORA
TIONS AND GOVERNMENTS

WINNIPEG. MAN.HEAD OFFICE,
Special Safeguards against Counterfeiting 

Fireproof Buildings
Capital. Oee Million DaWars- Fell Government Deposit.

•.V .Sell» end porch»» Anauittn end Pensions ; operating
upon new and special plans which secure great 

bondholders increased returns

J
head office AND WORKS; 

OTTAWA, 224 Wellington Street
economy sod
(or premiums paid .(
The Company ts now opening office» mcrom the
Dominion, and ha» * number of good openings forBRANCHES 1✓ 177 HOLLIS STREET 

. 171 ST. JAMES STREET
2 TORONTO STREET 
. JJ* MAIN STREET

# capable men.HALIFAX
MONTREAL 
TORONTO .• 
WINNIPEG -

ti. J. LOVELL,ROBERT MUIR,

t

Contents on Psfls T^TT. >

Eb t iEondarç tintes
Trade Review and Insurance Chronicley

f

\
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Statement of
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ay ijth. 19* General Minuet.

REASONA 
CONTRAOTS.

1er Faithful Workers.E
uhial Ufa Insurance Cl.
TLAND, - Maine-
D E. Richasds, President. 

Morin. Chief Agent far Canada, 
lencies In the WMlwn DvhOfl*,
t Quebec end Eastern Ontsno.

I. Jossph, Manage. i$i ».ALT»* 
bfootreal.
encies In Western Ontario, apply 10
Manage, 17 Toronto SI, Toronto.
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Of Brooklyn, N. Y.
• KIRKPATRICK. AgWdtt. 

Toronto
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0«W
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Dundaa Street 
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Wain
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Bs*.■ -oet. m.v :

sfsr I £^;d*

Wee ut Hr.

twnAllletim
Lucknow
Me. tord
Merlin

TWOOeUrto
A)yhmIm
Aafcetetburg

S55se
Prussbo 
Dutton
lêuMisd Ssêi» Drummoedrüle

fits Union Bank el AeetuK UaitiA. toulh Mnar-Tk*
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isr*i£Sr SZ<i Imperial Baif trend falls
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i- 635Foaeios Aeaars-7 wee* ürsLÜfesli
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____________  Obwlar I>et.em to nil.
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-t BellMto emwKin* City
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5rr we
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DearfOaI -Worth End *V”'1 

HakmiBai
Port Heed

Mm.reek
Mxwm Fore* ■ «A <rar#ew /» iBANK OFBWTTSH 

NORTH AMERICA
II

• xUktlioaut

• OwlSTbt.

▼Bue» Ht
Oetario Bfc. m. Thai a Dirideod at _lbe rate 

the Paid-up Capital S
declared for the quarter «v

will be payable a

>
tnria *a: - pe «MMamCwreayOereiasr e(

ll |1W*nv«U.k>b-m L'V-I

I I S-O.BeokW HwrrooLÜ«7 theIf —it Mam
BaU-ww CaptUl........

HEAD OmCE.

W a. Boe- J T. Mekerai.I and after1m 9mm Usrrm» Bbb J. M. - lOlACKHUlCHilttlT. lONOOS. sc.
S~^-r

Itoherd H. Otya.

31
0» Friday, the Rrsâ I

The Transfer Books will
January, both 4a)l tudtuiit.

By order

». r.-T a. o. A. C. Woes.jactKb? :BtskUW IW U«14T Barrais
iLd LL c. W.of

*&Zkburn. Oral Star. I J. Ssst, ases. M
mSj «Tte

■*”%; SWISS’S.II u-JTecA!a I » CANADA

it<Ss IK J<*e,

the Canadian bank
OF COMMERCE vamSSiml tSâÎo"

oJf v£S!7L. Vesssj^je

sst-a**-
ECOat Toronto. S7th December. 1If JL

Omc
Btr. Alta. “ Tletorii A»e

Qodl«Ti B.C,
Kaslo. 1Û

—t, 16,000,000 &Paid-up Capital, WO,000,000
MEAD OFf ICE, TORONTO.

* The Crown ESCR T<B.O.
* rffc AfH»s»»i West____________________

a gw cm a to wrn»n4m___
.TsS-n Ws* nsrsw H M J MBMIrhsMseeW.T.pliyw. Iff*
niiTMiîiî nr ~i--------— — * a wee —s a. a. t -»
am—Mwrheotr Loss sad Trap On.

•raft* asBOARD, OF DIRECTORS.
B E. Walker. Etq.. Freeidenl A Kingman, E»q.
Robl. Kilgoar, E^ , VW. rm. Hon t-y«n~> M /

rlames Crathern E»q. j - Hon W. C. Edwarf».
John Hoskin, K C , LL. D. z- a ^ • K C
J. W. Flavelle, Esq.ç :•!> E. R. Wood. Esq

ALEX LAIRD. * H- IRELAND,

Head Oftc*. *

Authorized

Edward Gcrwst, Fresident.

The Annual Get 
holders will be held 
Bank in Toronto, t
February next, at

S Os.

mmmssBmk of

BANK OF NOVA SCOTIASCriRINTtMDBNf OF BtANCHKS.GKNERAL MANAGIR
168 Branches In Canada, the United States and

England.

London (England) Olflca —6o Lombard Street, E. C.
S. Cxvivko» ALmxLit. Manager

Mew York Agency :------- re Eschange Place.
< Wm. Gray' a*8 H B. Walker. Agents. ^

Montreal OHtCl -F H Mithewson, Manager
This Bank transacts eye#»description of Banking’Business.
including the issue of Letters of^Credit and Drafts on
Foreign Countries, and *UI negotiate or receive for collec
tion bills on any place where there is a bank or banner.

__  .. *... I.' "■'1 Founded iM iacorp’d'éUe

capital nu n», u—m.
TOAD pffice. HALIFAX. N. S.: THE BANKMMCTOBlf

:II lota T. rATXAJTT. PrssiJmt.
R. L. Bords*.

Reel tad uadi'
BOARD

OTOaGK HAY, Fresident
H. N. B.U.
J. B. Fraser.

1, W. Alum*
'id ase

G. S. Cahpbbix.
If. c. uMclmraa,Hi

1 tobomto, OUT-
GENERAL MANAGERS OFFICE.

H. C. McLboo. General Mbm*”-
Has. <
John »
BMP1 ll4

D. Wai

Inspectors.—C.:
Flftjr-Ssvsn Offl l<“sst. K»srt.sr£ «rs*~Hera .NorthTHE QUEBEC 

BANK
Arnibsrsl,

mouth. Dirt*. Glace Ba
Y*nww‘b-

e^. JSstss^
hen, Sum». Woodstock. _______________h S»kUo~

Wtnkertb
St John a

Capital Authorized... t3.0co.0otI'.nlis I Psid-am ■ a mi nnr vurrempoodanU iii every banking
Thee hank gives prompt attentée».
OMteV.SuONDF.NCK 1NV1TRCSl ItUIMIHMWtMlUtrt 1,1 JMOl

Board ad Piyaetsaw:
ÆÎEÎl^SStt,

Coll
,1 The Ontario Acc end Lloyds Piste

IWSURAII6
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atrwvwE « ueirravBW. aw.

Hew ?
y ppey Hoe well F. 8. Petei

Teoa HoDorsiUraOwsisk 
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»^TS-ma.: at*”
£• j£L-ac 
HLOetheHnea
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(»ub-M'7l

OmtfUPio — Arnpcior. Berlin. Hamilton,^Orniwa. iWorough
Toronto, King St end Dundas SL

M sal tab* W,.n,p«emss ta r.is.ii sômo=to«. -

< at rstis. r o. 
St. Romuald, quo. 
aturssoo Foils. OaL !îi.l3i.»sjrïüa.

[MH *1 OiflU

Ont ;I OntOttawa, Ont * ■ ?.. ------ niW Maria. One
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of B.W.I.,Ao Album.
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UNION BANK 
OP CANADA

«tin OPTIC*. - WintMOs CAPÎTAL PAID. UP—
l$3,000.000mm mrv-

$3,ooq,qqq
t •# ytupwt im- - MONTREAL.

Capital Autberiwi. HEM*

. . VW»Ba*
TMal Ammntm -

BoElO. B. Hvmb, M.P.
A. *.

Jeta StMl* BOARD OF DIRECTORS :

ANDREW THOMSON. E»0-.
HON. JOHN SHARPLBS, - - -

1lttrhnlas Bawlt 1omicTOM:
6 fL Sewn. X Yxtetieuvjo«i»e Vmiun, AMlOmV

Lu-Ool ». C. Vice-President.
BRANCH»yAWeuel

at man as* J. H i 
ICHte ;

Smith'. Fall.
St, Men
St Thome
East Red Breech M 

Toronto
OueeatW. » St
Toronto JiMcr.

Duoda* Suet 
Stock Yards 

(Braech-
Treetoe

- Wale
WLMrtoe
Woodwork

Oatarlo

joftm Oeh. Vg. 1. RAewse. 

I KECODRMMUtalMy**

13 omornml K. T. Biler, «to-

__ _ E. L. Draw»». I»
O. B BALTVUB,

J. a BtLLETT.

OtMU*•naiBiei.
Lou» Stmtiom

Know (toe Qwge
ManHobR

OrntwiW 

A a rwttr»»nmrte

t rVletortsSt.

.15?

•an*
Ba*. Pun ««uni

Waterloo
8t. Heart

Market
Ytuoba
Port Hope

TFcAwiti.t*
mod P. VltMrt. AM L Inepertxwa.

London North ■MM :tiro River

ir- atAiiwm «» MW" r^_

■œMSssret. Penlaad.. Scaaaaath «h^Wea. «aattk^
Thnmftin •«»■■im wartvjn»i w

6iCmtaitamk±?,
-Tka La-dee Cky and Midl^ lack. LtotoA

— — MmtiommI---- -
d remitted far oa day ot payment-

Ste. FLsstt StaMea mtSts Tort-inSxt-TteM

OrummoedriOe
Loataa—London and
a*. Llfaired Aa.
tooth Mrtoh-TM

aSewhore.

Imperial Bank of Canada.Md
MANITOBA -djtoea.
ÏÏAtüfisr

Hart
52b; WL HeUlA AHIM

Ul rCu»,Ml. AM**. tbèw. SàWMà.(J^rtÀ E«l RnxAI. Wle*ipes (Lo*an Aw. BræchJ.
and CoATBS.-AH

DIVIDEND MO. 66. 'Marla OmrSTTKlaat'"»^ "^"rSa
Baakatooe. SiAettenQlMtleABmehV
, Wrjrbum. Wolaalee.

•aaaeaaeaa*538 "ü’HÂad, 'iwbrtixB*
Or bee, Pen*. UuApprlle. Es
Skiaifbara. hd Unto. Wi

» D*
of the

*—SL

Bum. OoLtmata —V

>■ «*
Notice /» «

ISH That • Dividend at the rate of ten per- cent, par mneerm 
open the Paid-up Capital Stock of this Institution, has been
Mchued tor the quarter «idta* MU Jenoerj, WOT, end that
the same will be payable at the Head Office and Branch* on 

and after

at afl I
United BUles.ter ie ileaCA

Capital Paid-up, #»■——
Ba»m Fuads. • 4.THE ROYAL BANK 

OF CANADA.
CHURCH STREET, LONDOlt, AC.

Friday, the Rrsl Day ol February next
The Transfer Books will be dosed from the list to the list

]saury, both Any, toclvum.

BOABD OB WSSCTOMI

-S525S2S
Seq., Hoe. DaWd ¥irfcna

If
ba. c. w.

933mu.
jSt W
(noBBT

>
H. & Ho*. In. J

CAM brnsttm vexes,
iW.BT

I*. By order of the bosrd,
of

LM1
D. K WILKIE,

C. R NstU, Cbwt I

K^Slier. 7±=A^t
B.C. Wan-UA

N Usera Pells. OeL Tome to. OeL 
Vttowm, Oat. Trero. M
Ottawa. Beak Bk Vaacouast. SC

itGeneral Manager.>0. St. Peel (MeetmeIXN.S. Guelph. Ont.
kehionÉA. NA. tWei. NA
Arthur. Oet. Hkeorer, OeL
Bather*. N.B. K.eé«be. P.B.I.

N.S. LsMsr.RC.
AL Lauder. Men.

C. Uftoa, Se*L
£±£n-,2*

Q-f-
,to. 57th December. 1906.BL•• at.

Oak Iher.lCaa.

Timr„ao
/\ Bndaaealar, N.SuSTb'i ?

The Crown Bank of Canada.&Si
T«aa fete* NS*

^TnT °^ VMB.S.C.
■uC.

Stdtnttfc N.B.

“ Ml PI—mit
ton. 0.C.I Toronto.UNITED ITS _ . „

^e5tiK?2l55kfr&* Heeti Office,
Authorized Cental, ft,000,000

DoeéeiaaCitT.Maa. Moetrrel. Our

gdee-*”- A'2 a if”'— ' t.1,
ÜÏSÎS^'n'b ' MoetreeL St Cath. Sl Johe, N».
oZiZsi*" Sk.jIS.NU.

AJ,--— MB HsrsnA Hsrana -Gmtimoo Sl. C—I
MaunusCarMnst. UsMAnfflo. Citsl«t|ps, Cubs.

S^3eB.-«euaaD59iRt 5“,~~

r&
WeymouUi.^N .$. 
W^*su^k.MNl

WBasel R

)
L G. de C. O Gradv, General ManagerEdward Gubiist, President.

The Annual General Meeting of the 
holders will be held at the Head Office of the 
Bank in Toronto, on FrWiy% vtD® first of 
February next, at twelve o’clock noon.

>share- {11
tetol ÈMI

[OVA SÇ0TIA

THE BANK OF OTTAWA.- HALIFAX. N. S. 
ECTOR» :

II
Part—«11»
lee TOBOMTO

bf Actor )Tm TRADERS BANK 
Of CANADA

Re* amt yntoTidcd yrodm, ,v»ybj'* w 
notai, or dxbiotom

DAVID HACLARBN, Vjta Pr*dc«L
Hoe. Georee Brytoo. ILK. Egato
lohn Mather. Lf^nam Murphy.George H. Mer- p;nnie ^ c_ M„

(CsptUl Authonied «<,««.<x*J, W. ALL**,
cLaoo-

Campbill.
H. C. M Cap*Lai Paid-up .... 4-

0R0RGR DAY. PrtMMnLTORONTO. OUT- R»tOFFICE. 
General *im*«

H N. Bata. 
J. B. Fraser. H. 8. SnwTBT, OMMtoralJ. A. M. ALU,. 1*
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leale,tea gecleood*eww3a
MeWbBar
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OttorrUle
Tea las

iit ofI
Inspecter*.-C. G. Prnnock. W. DnXh*.

fifty-seven Offlem Irt the Dominion of Canada
tor.epo.deiu in every banking town ia Canada, anj ^ S»0fA ,
This hank gives prompt attention to all hnakinf buMMM *fieruesao w» nCrtRRRSvONDR.NCR WVYVtD._______;_______

N :

w Ki^er HrbM. Sprmffh.il. JUU
Wiwtopc, Yarmouth.

taJE^W&.TSr

‘ SSSS=Î:h±^-
St Jobe s.

v r
Avenue W \
Kleff A WpMdiMto Vu o â Uru dr w

\Ken
Ko4d«T 
Hi Mary sUVmcM

1 I»ACCIDENTS
AND

DISEASE*The Ontario Accident 
and Lloyds Plate Glass

INSURANCE CQMPANiee

} Mcmbrnn
Bpri W0Mdo

mil Wacsiiewa
Co*-!• The

rkt

!îi.î2.»sjrïüa.
Bostoo «si Ckkse

emtornl ML Remiss! Tk «skm Bml
u ; urrmiic * Lieimvu. e*. Agis. 6. to

B.W.Ie,

THE BANK 
Of TORONTO

, «

■

üliÉllii



V
t

>
v January 19, IW-MONETARY TIMES Volume 40.* I

THE107a
»

The Merchants Bank of Canada Bank of Hamilton.
Capital Capital Subeerlbed......... ...........................$2,600000
Rest ana 9urpiti■ Rrotit» .. 3 eT*,«»e Capital Paid-up ..............-.........................*2 000,000

Reserve Fund........  ....... ............................. *1600,000
hi ad orrioe, - - - - - *,OMTB“L

11 nil p ù Ei 
of til

• 1 Hamilton»d Office, . .Mi-
Bwr* of Directe re

Heap A- Allan. .Kao. U. M. Beps. AM*. Ban»**, Aaq.

It ? ««»*.* V (W»l
Bupt n# Rrenrbes and Chief

HEAD

HON. WILLIAM GIBSON,..;
/. TURNBULL,...........................».

g^yiaS^ivoac. hon. JSKl MSI
CHARLES L, DALTON, Toroatn.
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t. e. * TOJ
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ALBERT A ▼<OOdelAcombe

Ledu<n»ynwd
BAbmbAm
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M Xi
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ê *****
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r« Ar—=r. *- w

I IS OrraT Barrais Tks «ml Bask ft BcMlnA
Torot.u. Branch, f £ - A. B. Paiianso». M.

1 ' IN üwrrsD Bra

Basks»» The Metroi
Capital Paid-up, *1.000.0

V J. MOORS, ftcedcsL

Nui Office, (hlm, BL
âSSâ&SS-MffiSTHE WESTERN 

BANK OF CANADA
—*

The St. Stephen’s Bank Bart

Bt BUphea. HA - Iucwnutb tip. 
iBaini tUatiat fToSirr. Giit*. /_

_— . — a__ ff 1-------Olynt Milks. Currie A Co. New Yowtu Baaheé New
BJNJL Boros. NkbosaT^hawmut BsUu Noova^.

J7T*. N B B«.k O. Montreal. — Drafts serf cm ur Branrti m Br
R**«r -w W.witrref

HI
VidorGurlpbM2srJ» üssæ Street

§Mt Toronto North Aufuvta Wcllti

Mayaooth
Mdtootoo Moral

1»bot, WHiBie,■DraaerahrarYrakirad eura««r*WIIW^W5^™

KraraooârstibrîîîrtA «si in CsmS-TBs
ttosal Book c< WUn4________________________

Bd'roll. DwW

rf CUasria
-

THE DOMINION BANK. THE BANK OfLA BANQUE NATIONALS.Nor ire is hereby riven that a dividend At ihe rate of TWELVE PER
cent. PE^ ANNUM upon the Capital Sux* oUb«
been declared for the Quarter ending 3 at December next, and tbat the

will be pavable st the Ranking Honse in tbii City, on and lUet
WadIWldSTi the SEEeM da, ef jenuery, 1907,

Books* will be closed from the 2l»t to the 31st

Nodes Is bsraby tiras rial s Mr
•I ht.lvt par cent tïl A V* «»•* «

> yqibU it the Bauk sad it* Bcaodi* 
Second Da;

TH TnwlM Books vUl be chi

both days inclusive.
The Annual General Mixing oi

C.pttsal Amtor-rtsoA ...
CapKrit »sM I7p--------
Keet ....................... rara.

i same 1,
mm*
dAtwes,......

The Transfer
December, both toys iotitlt*-

The Annual General MeBimt of the Shareboldera will be held at
the Head oflSce of the Basic in Toronto, on Wednesdiy, »Hh January

next, SI twelve o'clock noon.

Crrakl Lyonnais. New Vock-Firat Narioool Bsok. Bootora

National Bank of Boston.
Prompt ottootioo firat to 4

keetr oi Sr Institution 68 MONO
to he taken at

Bt otd

Tkt Bask ot Nnt Bress-kk,
St. John. Mat November. 1*By Order oi the Boatd. 

Toronto. 23rd November. X

C. K. BOGERT, General Manager6
ISM.

s THE HOME B.banking bwincu entrusted to our keeping 
receives the most careful attention. .K of HalifaxUnion Ban

Capital Authorized..
TO MKTAI

The Home Bank has pub1
Merchant's Record.” which w

branch. It presents a bandy
of a rcta.il busi

starting from any date. A sit
of Canada, or drop a post care

Head Offio

• King
JAMES MASO

.moojooo

$t,600,000
. S1.M8.752 EASTERN TOWSSBIPS BANKCspltal Paid-up »,

Applies tBest ,4 ft lee* Wlwi
•HWWOOKE, Qum.

DlKKCTORt.W- ROBKRTbON, Ps«nrn*. WX HOCHE. M.P.. Vnm-PnaanmwT.
Ç C. Bvaatan^Gto. Mntown^ ^O. S-m.

Read Office» « . . . . Halit
E. U THOKNB. .. .t.. à...................................Cawnnat. —.................

1% tsssyyf • ;k. D. McRXE, f V[tr
MU AUCHIf

i* sovx ttoTri-trim,. „"ays,̂ rKJS“nss.
arirtrâtE:
i, Gleet Bsy, Isvsrssn, Msbos, North

4
FivTv-SevsN Bsaxchs» us

Correspondents in «11 P«n* ot 'he '
W*. Fa»seeci, -
I as. Maceiwwi*. GwVWN. S. Ist.EM.ddO

II Incorporated br **»•' Û"*
SSd Ae* of PaHrarasna

E»tsb«i*hed Aj-

Hsad Omet

E,dtnbvrgh

; . i

d
mmluk'li

THE STETh.NAT10NAL BANK 
OF SCOTUND

’

OI
KtetvtUa, Usnnottora L

lx Him. Offers to the pi
their business ai

VSAUNGS BANK
tlon with cac

F. W.
W PORTO RlCO-Sss Jus*

< London end
Bank of Toronto ns 
Nations! Bs»* of C 
Merchant's Nktlnesl
First National B*»ifc

Cap*tat subeerlbed..........
Sr.=

....... ......... iM,

Lombri'rd Street. VGThomas Hicroa Smith, General Manager
4c»tL!U;t2EtïK. ,m—

a ItSSÏMi]ï Î2RS
New V,.rk

Bank Boston
wil <

11 1 V ..

• ^

*
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BANK OF CANADAHamilton. Initrù Empîrp Sank 
nf Canada w F w. Oma

&
$2.600.000 
#2.600,000 
$2,600.000

I>U »U»M*P WS" .

. . i Hamilton. ii Tt rants, StaàtNk».
tKrm*.

~W»w«-
(ciivKîJî^rtw»—

Wte.>.TtMto.

HEAD OFFICE 

1 CORNER OF YONGE AND FRONT STREETS 

TORONTO,

HfÜÙI
Pr-U-t Ombre»

SC FrtœrtlJe
Re VfivUe
Booi head

L-JOHN PROCTOR. 
DALTON ^°HN S" HENDKU> Northern

MaeleCnbell
Ê

tehee a# OieiieUMn>n
ttasCwk •«•■A*

CB1WAS
toe

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Finns, Corporations, ' 
Societies and individuals, being financially 
able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

S5B3
The Bank of MontrealK

()*. LeKtTlrT. -l

1 Incorporated by Act •/ P.rH.-ont-

. $14,400.000.00

. 10,000,000.00 
922.418.31

babttahtd USI7JNow Jw1 ant Msa >)Capital tell peM
Heal • - •TOMto. Ws-i
UndhMcd Protn.

\ HEAD OFFÊOE, MONTREAL.
BOARD 01 DIRIOORS'.- Rt Hos. Ut* ^^’^VcSl.G.. Pm.

agrji.a«ag,wa.SiWKiir VTâ^CTiCSr»^

OO LOIII TO RA
KÜs T

- Orel* **- Br
A LH E RT A f,R

»
Xi '■

IM*.
GEORGE P. HEID,

General Manager.
i'

«r<r Ter»—
IRM
Deuek-4

o*0o.
lIoBtoaa Bat

I* Bank. lift fia
f

l«E PMPUS 8V1L0IW6 * LOAK ASSOCIA Wl
ONT :LONDON

THE METROPOLITAN BANK, t
Capiul PaH.ua. $1000.000 Staarra lut. #.000.000

V J. M00KK, Pwwknt. r w. o. Ross, o*wm «*—r

Incorporated 19M under Die “ UU CotpOtKtiOM Act 
Authorized Capital Stock -

’ Subscribed Capital Stock -, - •

; V • : SB
Reserve Fend - - - f *

«-STOCK —Par value $100 per Share. 1 PjMI~t sale pnf*

1106 Diwlendi 6 per esnt pr «nun, P*Trt‘*
yearly. A limited amount of this Stock open for

allotment. 1
DEBENTURES issued in sums of $100 and upwards, bewr-
ing interest at the rat. oU| per cent pWlMUm, WJ* 
half-yearly. Balance sheet and application forms upon

A. A. CAMPBELL, Managing

Mm< Office, Osktn, M.
IN i

Ë: SI I 1tat\DA /___ eus-zeLsyg;; la Toroele:
cor. Cotise, sod B. (burst Sts.
eot. Denes tad Anhui Stv
Queen St. W. a Dunn Are. 
Queen Sc B. end Lee Are 
cor. Queen snl McCaul Sts.

HEAWCHNB.

VlClMIMph n „ .
Hanuwnùli Port Ktgm

StrwtnriUe 
Sutton Went

Mayaooth
Mil ton 
North Aufuih WoUm

:
.game Tori

.NÉrad‘so*
I' «TOMBA» S

THE BANK OF NEW BRUNSWICK.

dur been declared lor tbe a eerier endinc 31st December, end thst tbs tut will b<
iqtMl M Un Beak lid ill Branches on the ;

Second Day of January next
Tk« Tnotin BooU viU be cheat treat tits »* «• the list hr of Owl. Qm "DklLX BULLETIK ’ the only tWng of the kind ,n

^tT£SS’&~rai Neeties „ ra. hnhB.;-Uj. w •—«•£ A morn comphn. gd1 reliribU recordand
bwe ol tin Isolation on MONDAT. *1 list 4si ol 1ARVI ART MIL Ike cbtit Business Cte&Rth, But! 0l ahlc« VrOauet m e-e
lobfukio Koooo. . _ . Judgments for the entire Dominion.

"""“f “»« <=—, u.„. w.luuuid* reiei ritmctt KCU™ «»*1-
R. Q. DUN * CO- , „ „

Toronto. Montreal. Hamilton

!request. Director.

r nation ah 1

EMERYKEEP POSTED DAY ■

;1,

«ftsMMl
i l

I

marly on Mtving* ilepoehtm.
mada and United Suite* oe ^R.lh iV Scotland. LlA Phfft 
ret Netioeei Bank. Boerue. Ileee

I
Vic. I ii i— '

•'The Bssk et New Bresewick,
St. John. 21st Norrwber. 1IM

London and Cities in Dominion. U. S. had Yntope.ieoe.1354.

THE HOME BANK OF CANADA.cm entrusted to our 
tost careful attention. .

!
ITO ««TAIL MERCHANTS.

The Home BinV tu» published i oopTri*hted booh;11 The Retail
Merchant s Record. ” which will be given free on application to anv e

It presents » handy method ot keepingtwetot thetrowtb
of a retail business Applies to any line ot trade. GoodJIor one year,

Ask tor it at any branch ot the Home Bank

The AHmr

TOWNSHIPS BANK Of Friendshipbranch. I

•meet
BRBffOOKC, «u*

itarting from any date
of Canada, or drop a post card to tbe

Head Office and Toronto Branch,
« King Street west.

Do not hazard your all on

tbe altar of friendship.
Thousands ot men have
been ruined by going surety 

for friends. Better far lor
you to ray a Strong surety
company
the bond. It will pay you to 
enquire about our policies.

iviN Bsaxchss iw CsKsns.

its in all put! o( the W^V
IM [ W„ Faaw.Lt,

1 Isa MaCuiwuoii. Gel Eg

Iscocpoctcd hr RoratOnW 
«M Act ot PsrtsswsL

E»t»b«i*lsed i»f
I Head Off*»

E4dinbvrgb

........

MMU ne MON. Osnsral Managsr.

,SM

tbe premium onIANK )

ND
Assurance CerewMMiEmployers’ UabllHy«

TORONTOMONTREALnett
t OKtFFIN 0 WOODLAND,■hard KNltWutagsr.

SMANAGERS!

THE STERLING BANK
Or CANADA

Offers to the public every facility which
their business and responsibility warrant. 

àSâVINGS BANK DEPARTMENT In cpnnto
Mon With each Office of the Bonk.

F. W. BROUGHALL, General Manager.
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S X^EXECUTION DEUYS IHEDMieTHE STANDARD LOAN 

COMPANY.
• S 900.000

- 50,000
- 1,500,000

! Ï
1 " iM ■— a«■? f .

Debentures (or 
$ioo aj»d upwards 

for terms

TheO i Capital •
Reserve

L Trusts 1WJ1D n TUI

CANADIAN CA8U/
•ad Roller

INSURANCE CC
12.14 A4<ltM* St, I»»ti T<

Mrr hy 1er etw BEST. CHEAP
most COM PRÏ.HENSWl'm ti

Assets
- ate is$

Of one, two, thr|e, four or 
five years. 
tached for inte

President :
ALEXANDER SUTHERLAND.

Vici Pmjim»! and Managing

Director:
W. S DIN NICK.

Director :
RIGHT HONORABLE

LORD STRATHCONA and MOUNT
ROYAL. K C.M.C.

i
>

Coupons are at- -I An individual may die. he may 
scond, be may be guided by 

favoritism in administering you»
estate.

A Trust Company endures for
generations- carries out the very
letter of your bequests. S

- from the

11 date on which ' tpe money IS
received at PQl K P£R 
CENT, per annum, payable
half-yearly.

twriSTicATiew #**

Canada Permanent

Mortgage corporation, 
Offices, Toronto St., Toronto.

fall IsttnuUn rreeh
6. c. oimmicK,

MEAD OmCIS 1
u MMM» ttmt lut, mm

Debentures iot one. two, three, too vA
five years issued, bearing iot
per cent, per annum, payable hsli-ytaiiy.

Write for booklet entitled -SOME 
CARDINAL POINTS.”

GtTEB

NATIONAL TRUST ■1ML
St fis» DOUGLAS, LACEYcosPAirr,t

▼l** OuiQrtslBal

ZZSkZZi
mrroHJUtr « nmi

Canada am

Xx- Fund 1of M T

* —w.The GUADi (AMES MA RtnOMl>

mutent demi, uetw» f
THE HAMILTON PROVIDENT Ai

LOAN SOCIETY
TN« lau omoa, 8 won* er.. wm»

1Huron & Erie
Loan and Savings Co.

CsmsL Pkitxr «.
Rsst — —
X*m eee -

•» ifOO+*m>w • ew

1307 RESOLVED,ai
m. - t*14Ml

(1) That it is the
every man whose life 1 
able to take out a sol 
policy in

ÎÏ! SS.’ lud^tL. Ff.eemi UN.M»

-»t ; etromiiitt
———jr ^

Yearly. The Debenture» ol this Soeity «ss s
legal In reel meet lor Trust Funds. Cens-
l”"s~'SïriiN.«.—■■

TOTAL
Ont.London, • n*.at,j

1
jat

at* hstf jwrl, et 
w lalbHU

,0.1 Tr

Mr I
ie First •4Security is

Consideration
w W»

et tabtends b tan
A. TUSNSS. TiitlBon Aottrn inTUs Comps nr his or*»

wtétëÏÏtvwuû ïëd’wtbc

reivedDeposits
At Cum

z

{i) That l shall tx
New Year by insuring

Interest psli er comptelisi QttirieVj fill RELIANCEDebentures Zaitt/u. Pam-u, - -
life therein, andIssued at 4% per annum

~ ~ U»Ptnro —»i aO. A- aoMKRVIVLK. (j) That 1 shall 1 

friends to loose no tin
mg likewise, for a polit 
Company paya.

The best possible ' 
the premiums paid ui 
style of policy » guau

J. w. LITTLE. Of-W»
W. N. Dost»»•a S4 KIM ST. L, TMMTI

mtmt low

Tbn London and Canadian Lean and 
Apnejr Company, Limited

tmml
PsssMt Cayftrf iWrHf

DtPOtITt
Sd^Kt ti tfeve w***»”1

We Alk>w Interest At

SX MR CEWT.

OEBEWTU**» ‘LSëTrf
Of 1100 and 4
from a to 10 years with 
per cent, per annum
yearly r-Mowks «m * »»

= .

T. «. MCMILLAN, Sea-Tree*

5%DIVIDEND NO. 73
heticc U hereby fires that *<*«••<*

PE* CENT, os the paid et> .lock ol thu Com-
oss, tor tfe. *ts month* rodiog *|« Oecmbyr. ISOS.
IMn« sb per cent lot ih* ,*»l. hu this 4M bwa
declared, and (bat the same «431 he payable 0» and alter

Tnùüjw Book, will be cleèsd from thelM Dec.. 

MM. IO the let Jeanerr. IVTl both dor* ioelorfr..
The Annual General Meetlti t> the ShstthoWtra wUI

he held et lb. Comtmnr'e olttee. 10» RjjStr.*,. Toroo-
tn, oi WednedM, *Kh rhbt«nr an csnir to be

- taken at noon.By order of the Director*.

Toronto. Doe. 4th. 1906

■ Debentures
:§!'

J:
For a limited time we will issu» 
debentures bearing 5% intorea*
payable half-yearly

[inttoLfinAgafen
V ADSW0BTH.

Manapsr.
I ) ’

Mp
flj-

j ijii
i 1

i 14 Shag Street Weatn THE BUN. J. R. STRATTON, Premdeot. You NeeiTHE DOMINION
. MUIK k 1«BW a*"

MoMoftgauGoflipanr
Omen, No, U Toronto St.

Catital , Paid ur : | * |724 (WO OO
Reserve Fond *' • i - 80S 000 00
Total Assets - -, - § - 2,S09,33J 9S

BON. W*. MORTlM^PcLAtlK. LL.D.. W.S . K.C 

VWPmrifent.
WELLINGTON ('RANCIS.

IMmu« U.u«t to pa, A Legal levwtmeot
for Trust Fund-. . > . . . .. v a

Serin*» Bank Depositi rêcm*êà. sbA mttrHI liWwed
Uae* made on improved Ra»J EaUt* on fa won Table

WALTER GILLESPIE. Man.|.f.
• 1 ; I

P. M. HOLLAND. Owwrsl Maeaew.

Go
(6l QHTARIQ LOAM & DEBENTURE 00.

'• or
No furtlv

V Oi the HUGH C. MACLEAN
w„

canaim

.ttw^

fstAorthel Cep'Al • 
Vd-t-AR Capital - •

Tuul 'wris • •
Total LkahUltlae

LOIDOM.

-Aplul UhecriheA
Total AMrife »«

T H. FURDOM. fcO-
NATHANIEL MILLS-

’XjpMMERt■ ion.sM
2.144.4771

for 3 er 5

wilfiuut chare» ALFRED M SMART.
'Uliffi.

a

4°0

fledentores

/• OF CAI

*
■P

W
tn

w
eW

A
pi

ai
4lA

»«
A

i rk
A

N
'W

r'
ji

£S
CK

'
-w



i

A -s
1075V THE monetary timesJanuary 19. *9°7-Volume 40,

I I in Taranto 6«<i«rai Trails 
Corporation

Your
ELxecutor

DELAYS UE BMI8EB0US.E STANDARD LOAN
COMPANY.

Upitti • • s 900.000
- 50,000

- 1.500,000

Jmst
Tho

yACTS AS I-r «serve
ususu ■» Tui

CANADIAN CASUALTY
*»d Boiler

INSURANCE CO.
12.14 Adelaida St. Beet, Toronto.

br fmr thm BEST. CHEAPEST *m*
HOST COMPRRHRNSWl'm the maitat

f«D Imlermetten freely

turn EXECUTOR
ADMINISTRATOR

We cell your attention to the import
ance ol appointing annual Company u
your Executor, rattier than an in 
dividual. This Company offers Security.
Stability and Experience, «Web vt

Itiai to the proper performance of 
the duties involved in the administration
ol an estate All correspondence treat
ed as confidential.

PacstDlNT :
LtfXANDER SUTHERLAND.

and Managing

Directo*:
W. S DIN NICK.

DlRBCTOR:
RIGHT HONORABLE

D ST RATH CON A akd MOUNT
ROYAL K C.M.G.

>

OR
TRUSTEE V1l The oficers of the Corporation will

be pleased to consult it toY ume with
those Who contemplate availing them
selves of the services of a Trust Co«B-

pany. All commanicstioas wlU be
treated as strictly confidential

Will» appointing the Corporation
Executor are receNtd (at safe custody
FREE OF CHARGE.

Ol renter

TUB

tots & fiMfiHtee Go.wtAB erne es •.

' LIMITED
1* King Street West. - TorontoibentuTts lot one, two, tbm, too ud

years issued, bearing int
ent per annum, payable bali-yeaily.
rite for booklet entitled "SOME 
LDINAL POINTS."

ML
si five DOUGLAS, LACEY * CO,

•mw le<Cspksl Paid-up, over
oA l, ElMieik, *««(!«{ Wf«iw

Winnipeg

Fund aadof M T jammu J. trsaass,

OttawaToronto
Csaads and Michigan

= I Sinking Fund I
■ investments I

"oOVeRNWENT

MUNICIPAL k I 
BONOS

■ (sltsM. 1er NbsWimI

I --- - - - - - - -----  I
I dominion I
I SECURITIES 1
I CORPORATION LIMITED ■
1 Ml^NG STEASTICBOKTO

“Hif

HAMILTON PROVIDENT JW
LOAN SOtlETT AfiMCULTUSUL Sim A IMS

COMPAlt1307 RESOLVED 1907 X

. . oitaio \
;«(i) Tbit U is the duty of

every man whose life is insur
able to take out a substantial 
policy in

HAwCwtoL...MM tun
t»wd for enter men

SS years with interest «É
per cent per annum, psynM» MB

The Debentures of this Society — I
nvestment (or Trust Funds. Can»
ce invited.

VAL

mm
Vics-PrSa 

M. MesersS.W.J. Bdt Prse.
T. r. HsCormaA. T. H.

- ‘■ésiJïïr -*
Da

tilts*,•4 OSee-*lBg w- !:hek. Ti m
C. P. BITTLRR. Maasftr.

I
[i) Tbit l shall begin the y

iRELIANCE New Year by insuring mj own
IJi life therein, and

I A (j) That 1 shall urge my 
friends to loose no time in do
ing likewise, for s policy in this 
Company pays,

The best possible value for
the premiums paid under any 
style o( policy is guaranteed.

or flfficg STATIONERYW. N. P°M*e

r"<¥WW,rv^2
defobits

1RS ST. L, TMWTO
•I
iWe carry a complete stock of 

all the most up-to-date office
supplies.
/*0UfD—Tbe new Pencil Beil

vafoe for the moony in the I

market. Drawing, H H.. H., HB, B.,j 
Copying, Coroprewd ' —

memo iraszaBOOKS oESt."

■
I

We altoow interest St ;
SX FIR OEHT.

*etî5TIîd"p^*^^^ 4
rom « to 10 years with talerMl 
>er oeot, per annnm P
marly -Moà. ». b. »vo-U_W*t

Ii
ii

■ 1Canadian
Westtnrheast Co.. United,

ttiinutecturere of
Electrical Apparatus

Par Lighting. Power find
Traction Purposes,

Also Air Brakes

|^M<uit|oinMrroRj BROWN BROS.,
L—■ r'y»m.'Zamm"aM~—Manuteotaring Stationer,, Toronto.

Limite*,

l

.You Need1E DOMINION
mu# t irnism wm

Go FINANCIAL ;
■aed Electric Railways
;No further _____________________________ aot ofllee

Ge»*r»l Sale* omces and weru ;
Hamilton. Ontario.

District omces I

[•
IWORKTHE HUGH C, MACLEAN CO., Ltd, i

Wh VjQéMA9+ 

fXyHM*
of the best kind is 
turned out by the

“Monetary Times” Printing Company,
«2 CHURCH ST.. TORONTO.

LONDON.
Teaoano, Tnlm 
Mamiesal Sibecribed ##••##*•••*
VancowM. B-L-. ije Mae
S»WSSS.e-MasKtt, ist D*- ‘R00-

( (T a RURDON, leg, E-C«
NATRANISI. m/lz-s. -

ffftocfiv «• a»
/«/ tnmtiftriteefii

(ram om dollarShow, interest on all

MURRAY’S INTEREST TABLES 

PRIOR «10.00
. . TORONTO,B. W MURRAY.

Court ot Oman

a

>>

/ P OF CANADA.

W
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<The General Accident
Assurance Company of Canada

Head Olllc. : TORONTO, ONT.
Authorised Capital. $1 Subscribed Capital. IWO.OOO"0

A RECENT APPLICATION 
FOR $25,000.00 Absorbed th 

the TRAD 
COMMERC

addition»! Imiinacc In The Great-Weat INe Irene
m old Policyholder was accompanied by the tab
l«mfng awypestHe remarks t \

V- I mm very fxood of the «home ol The Grut-Weat 
Lift Co.. in Ih. thoroonE prouooi «ri-— ha
client*. The .«vestment of tU wrfivrt fonda at a bat» tat*
of inirml .ho., that the anrnine oueht to he. aad
1 ill be, creater than in alniler caeca with other rnn,nnha 
that hear net rot the large held for inreabag their feed*
wtoscb che GreaC-WemC Life mow ppanwaw

This friendly expression of opinion Is made by •
well-known western merchant, who phes aebaian-
tlal proof of his faHh In The Great-West by bel*.
tnp $35,000 of Insurance In the Company.

I.t, Fire end Uf* * 
h. Weotlsnd, where aaaaU eaceed

Vol. 40—No. 29.pillion Dollar«.

|(cy is the best andOur *"Utopia*’
most unconditional Accident Policy 
OH the market, and completely 
covers all toss of time from accident.

kness policy which

f
fftr i$tnn

S dovnaina

nnuaHCD EVERY BATUH
PtMRTU 

TH°*l*aHtDtTin 6«tl-Wl$t Lilt Allume» Cornpuf,We issue a 5jc_____
covers cverydïsëase to which flesh

j. •'is •
(s heir. .1 §

We are revolutionising the liability 
business by; our “ factory policy.”

Vite-Weiiaat • •
wixEiraomo o me *

Tei Uosttaai Turn «as établis

taiada. Gmt Mriâwt Utùtâd Su

ata*l«ênthe - 
Three Months

Where a Word Saves Ninel
Xi (Watioia and InamrcttoM ptora coded by ON* word t.
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favor s

usunvsrTITRFRS VS FARMERS. means a speedy suppression of the aims, of the Asso-
MANU ____ * dation, stamps him as unfamiliar with the situation in

From the fastnesses of McGill Umversity, so if Canada. Naturally the West, being a farming com-
•. rnmes somethine in the nature of a mum tv, will not see matters in the same light as the
£r *pMuuuia.tu,,,,' East ' Th, W.« > , buyer tuid il, wan,, are euorm-
*^!iii!r -Load rampant and Imperialistic." art ous. Everything m the stuptot mimifxcuircd product 

Urns annhed to this body, in an article which has is in demand, and the buye^ have a sufficient eye to 
V . l/vtm orominence ’ in the “Manchester their own interests to satisfy their demands at theJ^rdian ’ and which it is broadly hinted, was written lowest cost. The East is the manufreturer and w^nts .

\W Ü ÔÎ the b'stkno^n protest of McGill. the highest price it can get. The Manufacturers’ As-
' °Thc contributor makes much fun of Mr. Fielding's sociation is fighting for its own hand, and m this it IS

t trccïït 3d. includes artificial teeth, the Bible, and doing just what ah others are doing in the best way
1 , . . "1.1.,,* trx ----------- they know how. The fact that the manufacturers are

n"X -^mztChe Association) passes resolutions in favor organized, makes of them a greater power than the
«( Brili.h trade with a finder at the corner dl its eye. unorganized and headless forces «Inch oppose them 
îéicM uni mhéd divOtfoS^ the motherland, as it no, on,y m the We« bat in «her part, of.hr country 
voices uniimneu _ „e„ sumlers the For many years after the Macdonald admimstra-

1 s up ie '* . jt shouts itself hoars* at1 tion came into power, the voice m the fm-trader wasEmpire for whose unmn t shouts -tselt no^ hardly .suffered in Canada. The "National Policy”
patriotic banquets, crans pockets with me wa$ /nt'rodu.ced at a timc whcn the co„„try was crying

^'"rhe aSrticie pr^dicis that the new power of tbe for bread, and tberealtcr came an improvement. Time 1 
WJwjTSi Mflff asÏnieT the Wlc of the after time the Liberals came before the country with 
yyesi Will soon sva . , th wind their traditional free-trade, or low-duty policy, only to
p ” Wh’thrrTbc coupling ol the Bible with the lal^lhe apain deleated. Eventually. Ihc>- were sncctssInV. 
leeth and th, nnx vomica arc considered to stamp the but the prutaWk]■» <*• *"d
contributor with such a scientific knowledge as could because of. their low tariff views. 

oo]y be possessed by a haT^OTOfCSSOt had of prosperity, such as this country never before ex
done tl^Xe^^not said ^PossiTilv the viciouA lunges perienced. Factories, which the owners said would

mlthJtT^*t™* JZ confidence of tbe p"e- bave to be closed il tbe Uberals were elected, simply

1
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them from all directions.
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r* li moderate he would have received causes beyond the control of either political party.
■ ■■■■> . and tbeir traditional policy is now finding many friends

ltTnmbably a fact that of late years a consider- and supporters. Even in the Manufacturers’ Assoc.a-
abtc degree of opposition to the Association has been^rfon is a large number who not only favor the further 

, developing among certain classes throughout the lowering of tbe duties upon tbeir raw products, but
minion But for tbe professor to imagine that thwi upon the product they arc turning out of their fac-

\
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The «rreat *aLity, however, favor ht*tt <md that belonging solely to the individual People»*

**-:.-* i :^4^o,‘b:,::zS
' Zj began ,0 JL (rom lomgn They denounce as a crime apmsttht stale any slim.
direction as soon as tt, « g ^ ^ business tlOU Of these resources from public ownership,
competition. . At Prfs® It matter is individualistic, so far as it goes. So long as the
they can auend w. « ion o( wh,tll„ governm,ol i, content with conserving to itsell the

latge, OT which is right ( C() the olh<,r wrong. In placing an export duty on power exported Irom
they'ntight cHng to the ' faht in spite of results. But Canada, the Canadian Government cannot be accused 
the nroiessor ma\° be i uvte certain that ninety per of being social,,t,c. They arc s,mPix -et.-» .. Ca»-

. th coimtrv /ia< <zo intelligent or conscientious adians They are adopting the means at hand to con-
cent. of the country lu s decision serve for Canada the natural advantages of then con$-
eonnctiMi upon ‘he. rAtt,« . the decision ttTVê ^ ^ ^ q{ ^ ^ ^ ^
Will go with the string . . thc ;merest veloped on the Canadian side of the Falls, Americans
1 HoZlmalvUp^piÏe .here in this West the pro- would be enabled tO manufacture M1Ô Sell good*It 1 

How many peopj I tfr*# in much ltSS price than ourselves. We impose a^duty to
fessor refers to? ] ust 8O7^0O-tnat tLse very goods which they have been en-
A/bcrtabaÀnd6£ mU Emigrant,’are atUing each abled to manufacture by reason of OUr cheap pOWCT.
CéLî 'suî^se weTav >00,000 All ot these will not Surely this is a round-about way o( arriving at a re-
% toiwigru ~r « sœssrüzsira:

SKSLl! : L T L to 4.1 d.-. while Canada is getting thc advantage ot it, tod
th« w. soon give tne P ^ belongs to Canadian compan.es so long a,
eminen jf . _s1_-„eLv;i; hc coming Over the West. Americans do nert buy the stock. Unless the Gavera
it is already showing itielf. Westerners are wonder- ment adopts some means tO enSUK that tlllS POWW, 
hJ Why 2y shLllhTdependent «pen the East lot with its immeasuvahle advantage, to

many vears to come, have a louder voice than the 1--------- - * * ,
farmers. And if the professor will remetnber how PROBLEM OF THE MARKETS,
anxious he is that his Salary shall be paid regularly * ___
or that the dividends on his investments shall not be iooSsaw some exciting episodes, the price
“passed,” he will begin ,» understand what men w, 1 & the reorti «$ tte
do to make the industries succeed which the> cont , . Street Journal” resulted in a net change in the
anil in which perhaps, their entire fortunes are m- Jra"geStp7ce of twenty representative railroad stocks,

, w of onlv \ M points. Following its usual custom the
It would be encouraging to have «48011 to he tZ|e import swings during the year,

lieve that the westerneTS are opponents of the Asstxia- ^ wer/M follows-.—January and-aand, 5 24 up;
tion because of intelligent conviction. But the p * 22nd.March sth, 9.62 down; March sth-Aprii
fessor may be assured: that when these wide awak J - Aoril 2nd-Ma v trd, 12.833 down; May
men begin to withdraw their money from land specii- i4-fl Pi ? junë8th-juiy and, 8.80 down; 
lation and farming, arid invest It m facies, the fu1vJTndleotemher ^Tth 1608 up? September 17^ 

uLCl?SnaW;ate^ilin make Tm October d4J down ; October 3,st;December^tb,

wonder whereof assertion* m thc "Man- opening,°h?glUow and dorât
Chester Guardian born. aVerages .-Opened, IJJ.U, January 2nd ; high, W-

DUTY OH ELECTRÏÇITY. January 22nd, loW, 120.30, May 3rd ; dose, 129
;i____ cember 31st. Net decline 3-32- __ .

The Cabinet is determined to impose an expbrt One hundred and four companies report 
duty on Canadian electricity. It iS believed that the creased dividends, as agamst 69 m ^5-<3
right to export power wf/1 be made subject to a license, dividends were declared, as against 3° >" •

S, J,b. <,* .1 .koto -P»™ «Wÿvt dividtods w„« $3. aP”“‘^* iJS’SSl 
,11 their power, it wit b, pracricttHg prohibitivt.^htit agamst 6t and l ash and t
Will be a provision, however, which will absolve any none m 1905. Thirteen dividend ra‘“.WCr • , ■ tht 
company which supplies Canadian Consumers with against 16 in igog^and 5 were passed, aglMMI 7 
power ât reasonable; pAces, from the payment of the year before, 
export duty. ■ | f,

/\t present, som<? of the Niagara companies

January 19. I9<>7-THE; 1076

for shorter period;
downwarwere

amount of the
of 50 to 60 per ceti

inaugurated a
when

tories.

rates
rise was
week in January
ment of the approach^
of the Pennsylvania Rai 
rates in New York d.d -
constantly occurred tc
them being the politica 
the Moroccan dispute i
and the violent collapse

Nothing of moment
a gradual hardening in
effected. Then ensued 
the year. Call money, v
April, went upt030ptr 

» violent breaks, and on
San Francisco earthqu:
000 loss of property, si 
ward plunge. As May
spent its force, anJ tl
from the enormous im
000—from London, br
York money rates, and 
account of losses by
Pacific Coast. The ris 
spent itself nearly all
covered.

This

*

i 1

During June was 
campaign .of dividend
On 13 June the “Pan 
Company raised their
spectively ; Baltimore
with I per cent, increa 
others the reactionary
ginning o$ July when 
by a most powerful 
boost of the year. No
failures in Chicago an 
interfere. Other divi<
and the crowning strc4
Pacific and Southern
rate 6 to to, the latter

These were so

own

si

vested.11

rate.
'of speculators that th'
of the whole market,
of September, and 
sponsible, more than
centuating the stringt 

Thc next two n 
nearly exactly. W1 

market succeî

it $
;

: 1

money
lieved, the Banks of
raised thçir rates.

The .principal eai
the end were the hi$\
the peculiar methods 
by the Chicagov Milw:
an attack by the Stati 
cm stock and bond ii

Looking over the
the only thing that $ 
net decline was what
declarations. Had i 
August and Septeml
been leas. And in co
of dividends, though 
increases in net, the
them, the surplus pi 
like yi large as has I
It is thought in many
market effect. In tl 
tions arc heavily inc

, the railroad-financier
cards. It will be in
velops, how the saw
tight money, turns.

!
1 It

If
l II

II

[ This is truly a formidable record—calculated, one 
[•sent, some of the Niagara companies arc ex- would think, to move security pncM ,UPl^/':t?, 'effects 
1 their produce to Buffalo, while others sup- of downwards. And perhaps it WOUld, had a <lc_!: :

conduct of the Government, which, a few years ago. of the contest from the beginning, taxing movcs 
would have been regarded with consternation. Some chart as a guide, and Accounting the 
Of these changes are socialistic. , The greater portion that forced the market 6ne way-or the oth . ^ ^ 
tare possibly individualistic, as in them is recognized 4For the first four mOnths the oyements
khç line of demarcation between governmental action mistakeahly downwards. The upward
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wcre tor shorter periods, and barely reached half the

s*ï œœms fis? » J^r5
nWLütîL LLrrCd to prîvent a recovery-among <lllake, has delivered himself with Characterise COUf-
C®n . -L, tve political unsettlement in Europe over age and optimism as to the future. He sa.v> 0,1 >
^enl- fan dilute between France and Germany, the depot has been destroyed ; the productivity of the 
^d the violent collapse of Kaffir shares in London. island remains, and it is only a question of adapting
and Xothln„ ot- moment happening iot a motuh. except the business machinery of the island to changed

Nl?‘IhLdenmv in monCY, a moderate rally was dit ions. The earthquake clause in the fire insurance 
Effected Then ensued the most important decline of policies issued by Canadian and British offices protects
?he year Call money, which rose to io per cent, on 2nd the companies from loss.
Aonl went up to 30 per cent, on the^th, causing several « ** **

, violent breaks, and on the 18th came the devastating Indeed, though the devastation is about as
San Francisco earthquake and fire, With its $250,000,- -t cotljcj ^ Kingston in magnitude, it IS very dll-
000 loss of property, sending prices on a tresh down- (<?rent in monetary effect irom that which accompanied
ward plunge. As May came on, this factor apparently thç {.ranc,3co disaster. Mr. Hemker Heaton says 
soent its force, and the market began to take heart that „g er cent 0f the houses are destroyed, but that
from the enormous imports of gold—nearly $55,000,* nine_tenths of them were practically unfit ior habita- 
ooo-iTom London, brought j^ut by the high New ^ an).way- Thc Governor describes the population
York money rates, and also ^^Edvance remittances on ag ljstJess u„der thc calamity. In these two reports he
account of losses by British fire companies on the the pessimism and optimism of the West Indian situa- 
Pacific Coast. The rise lasted a month, and before .t ^ NaUffe is pï0digal in Jamaica p things other
soent itself nearly all the previous decline was re- thjm carthquakes. The great prosperity of the days 
covered. , , .. ,rv before free trade in sugar had made the British market

During June was commenced that extraordinary independent 0$ ty,e West Indian article, has vanished.
campaign ot dividend increases by leading railroads. For s thc of thc distressed sugar planters has 
On V* June the "Panhandle” and the Pennsylvania istent]y raised. There have been changes,
Company raised their dividends l and 2 per centre- .q cultivation> such as in the extension oi banana 
snectively; Baltimore and Ohio followed on the aoth • Assistance of various sorts has been given
with l per cent, increased Notwithstanding these and ^ ^ JsIandSi and times have worn a more cheerful
others the reactionary tendency lasted till utt C aspcct, Qf recent years, 
ginning oi July when the market was taken m hand

bya most dkgractluitonV But where mne-tenths ot the houses were such as
hr' • rwL. PhMeWÎ were allowed to those Hcscrtocd Of Mr. ««.<>„, ,„d
failures in ^}c gdf dcnd increases were announced, peculiar stress, the population becomes listless, it IS 
m dTtï ™inL str*! waL thTdedarations hy Union Obvious, the conditions which have dvmvmshed 
D •? 73hern Pacffic-the former raising its prosperity are not altogether the result of outsider,
^t»1fiCtnnir\ the latter Starting out with a 5 per cent, mistakes, but have something to do with the adapta
nte ^ These were so much beyond the expectations bility and courage of the people. The population

r . . tnrs t. t thcv stimulated a very violent nse predominantly negro, or of mixed blood. 7,,cT
1 rC«!wrmarkft whierSntinued till the middle to come to the West Indian Islands some ,m-
of slntembcr^and ^whicb is said to have been jre- poision from outside. It must COme from leSStïc^ïJw 4« mu «-U» « — sksreir jlt-

raised thpr rates ^ important decline at lhc situation which more trade with Canada may be

an attack hy the State ot Minnesota on a Great North- (uturc ,merest may depend.
cm stock and bond issue. , . . M ****** . . , .__

Looking over the whole year it ts quite clear utax T)]c problem of transportation which IS OCCUPY-
tW only thins ton savtd the maifctt (tom i ■ .u.ntion in Toronto « mote mwraunj to toe
net decline w« what ia called me H.m™.’ conntvv as a whole than « «. when me
declarations. Had it not been for tljem the rise Ot ^ith here three weeks ago. The question Ol
August and September would pretty ceTtamly havc ralsing the tracks insidc the city and placing them 
been less. And in connection with the general raising & sptciaUy constituted control is ,ust as ,
of dividends, though they were perhaps ^ ant as ever. The arguments in favor of a «m'yoi
increases in net. the fact remains that after WaSWXg and administration are reinforced hy pTOpCfti
them, the surplus profits left over arc not anything - ̂  ^ ^ txit iTOm lhe city by the three r*. -
likc SO large as has been the case m all recent years t[lat „ow usc it. The Grand Trunk proposes to
It is thought in many cases they were made krskJt/Lakc Ontario, and so minify, if not destTOy’. ihe
market effect. In the meantime expenses pleasures obtainable from Kew Beach and Balmy
tions are heavily increased. By «.sing thc 1,v,d^p Reach, practically the only two beaches left tothe

, the railroad-financiers have played one of tbetr strong . j;<; Toronttx The Canadian Northern proposed
cards. It will be interesting to observe, as 1<307 de PQ run a line a very short distance from the shore,
velops, how the same battle between prosperity and ^ ot Railways when the matter came uP
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for consideration at Ottafa the other day, postponed *lr. Sued^S
it for two months, until af>baard 0/ engineers can Pro- evidence. » r
pose some route less inimteal to public sentiment than l The C^gar> Clearing House Association have elected

K^^bsegsaS SSffiOKSHESiawhich Will overcome as ), fa^ as possible, the disa w_as rc.e/cctcd secretary and manager ol the clearing home.
vantages of heavy gradients for eaStDOUttQ UaiUS. . The trial of Mr. G. R. R. Cockburn. ex-president of the 
Conferences are taking pice, and there may be more 0nUTio Bank was commenced 4his week at Toronto. Mr.
Conferences So lone- as * few newly-elected council- \y Chenoweth. one of the head office clerks, thought it was
lers will refrain from guarding it as their principal an absolute impossibility for Mr. Cockburn to find out suck
lers Will retrain irom gia, _ h hfcrNess large errors as had been made unless he took two or threeduty to make great play gainst corporations . d ,ach montll to g0 over the books for himself, or asked
of the Strength of theijr legal position, something assistance. Mr. Pope, another clerk, stated they had never 
reasonable should be aCct Snplished. The opportunity told Mr Cockburn anything concerning their knowledge ot
i. big lor really big men to serve the public by pro- ■ mcomajtram. J.'lg.'". “.i^ LTZU
pounding a practical sch^nc on an economical, ere ^ ^ ^ Vatic,,. maniara ol the Toronto Ocarina Hone,
though if may be a libera | basis. testified that he did not see how the president could avoid

being aware of loans from the head office unless these loans 
, , , were hidden. Mr. Yarker stated he was not aware of the

Although the Monet fry Times was enlarged by fact ,h.-it there had been a ticker in the head office of the
,lgh, iLgTf las, week, m ,ch import»} mauer had » Ouuta ***«*•£
* ^Vr„a2CnefcrV2rT,n°,,i <W>» “ bm«' *- **»**«**?»

adaLoanCompany. on subject of “Transactions in ROYAL BANK OF CANADA.
Canadian Bonds.” wbit l was crowded out, it is _ _ ...

. i that the rear too6, the bond business A comparison of the Royal Bank s transactions foriqod
gathered that Wring me pear 900, shown „ its statement, reveals satisfactory
was bandicappTO by Hlg 1 money rates all ox er Rr„„ th° ’ Deposits increased in the twelve months from
world. This necessarily diverted funds from invest- $2b iJ2 000 t0 |v,3h$.ooo. and total .liabilities from la
ment or non-specuiative securities. The San Francisco }7yooo to #45.437,000. Quick asset# increased from *■*,- 
disaster not only left t! t fire insurance companies iqR.ooo to S21.s78.ooo; current loans Tfi™
tK i to inv«„k»i. bn, forced Urge » SrslSTn,.WÆV“yÜ5
Of bonds OB the already narrow market. The total :nCTeased t0 t^ono.ooo to-day;, reserve from ft $oo,ooo to •
Canadian bonds issued in >1906 were $53.9*7.OOB• corn- ; g4>Jp0,000; circulation from $1.020.000 to *3.780,000. and
nared with $i u 874 <31 O' 1605. The large total rn net earnings from $279.000 to $604.000, while the dividend.
Sc fora« yttr wisto i great cent m5d, up o, «« ... r* PC, i. to~. .. — •'
special G.T.P., C.N.R., *d Rio transactions, carried c lfbc doubll„K of the bank’s circulation within 6yc years 
through in that year. G feat Britain took $1Q,1)55.000 and present close proximity to tbe authorised limit ait 
cornoration bonds, too8,*0 municipal bonds, and $6,- facts indirat ng very Clearly that the Rova/ Bank pamo-

which shows that Lon<fc>* 18 supplying money tor Lan- cnmpare v(-ry wcn with the 1364 per cent., which «1
adtan development. MriWood thinks that it monex tkr mpan o{ th# nrt profit$ of four preceding years. The j
conditions are favorable^ the prospects are for large reserve, which exceeds the paid capital by nearlyC“"il ™ Some $3 217,492 municipal bonds has keen largely added «0 rom the profit M WWd 
bond issues m 1907. - *v ^*3 ' TVxirtx- fmir issued at a hisrh premium. In the disposition of the yearswere last year overhan<5ng the market. Ihirty-f U 6ts $om, wr;,ing down has been done of bank premises 
municipalities refused toipart With their bonds at the ^ q( British conM)|s hcld, while officers- pension fund »

~ nrices offered last year. } Investors look just now for i„r„.a,ed bv 820.000. While the hank’s progress and enter-L«™ °.?„m ,h,n muràefpal bondi will yield them. mw-bne ton nu.ted, i, nwinu», u, cn,..cir «"-*
BANK OP NOVA SCOTIA
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BANKING AND FINANCIAL.
-____  A satisfactory statement, showing large earning

the Iww B,nk b , branch « Engltbnt,

talions. Tbe total of tbe assets and liabilities have increased
by four millions. The deposits are 81.800 000 greater, paio

i; r, =1 . capital S500.000 greater, and tbe reserve fund increased1 to
The imperial Bank has bought two lots on Pearce Street z$r) flho< which is equal to 17$ per cent of the capital, 

in Wetaskiwin. Alta. j. r Circulation has risen nearly half a million. These are giau-
The Bank of England Reduced its discount rate from o (y,ng additions. v * . . „c.

to 5 per cent, on Thursday. I Happily there is no Restriction r|l^j people
rdmonion branch banks have been keeping open on i bank may earn, and ep the Bank of Nova sc

Saturday nights The practice was not found satisfactory ^to 7.,4 P-

andTh * IU.1ôndTmt Comeanv will open a branch office at cen, on the aggregate of capital and : l”* 'off “
, Frbru.ry i-d, M,. M.Whi...,, .1 .h, JWjd*

Toronto bead office, in charge. ... ... ,tocl. liberally augmenting the officers’ pension fund
The remainmg 20 per d*nt. (200.000I of the capital stock Unusual detail is given to the bank’s various 1-»au^.

of the Sterling Bank of Canada is to be offered at once U) Call loans aTe divid,,) into f I ) loans secured bv boMS 
present slureholttors at th< original price of $r.*5 per share tiockt an<1 ^ bV grain and Other Staples. Current loan. 

The1 annuilNnufting of the United Empire Bank was are simi)arlv divided. Overdrafts secured and unsecut
held at Toronto on Wednesday. The business was of a aTr shnwn Such subdivisions are m«h, •
forma/ character only, and dealt with the five months period statements of various Old Country bank*. u '
the bank has been in existence common among Canadian institutions Mr. m i haUoce

The Bank of Nova Scotia building at Kingston. Jamaica carried out his expressed intention of hav-na 
which was destroyed by ^.earthquake and fire this week sheet audited by experts itotSlde t hanks 
win hr replaced bv a mort,4|hstantiai one, to cost accordingly the secunnes vT,rtered acrnuniints.
orthere.hon, A Toronto ■ n,3.it ect will accompany general sheet certified by two Tdmhurgh ar.
manager MacLeod to tbe¥land. . , . . t Surprise■ h« beee osmfc»wd lt „ u6d«-

Mr. R b: Caldwell, who was inspector of the bank at cooptants were not engaged for the purpose considerable
the time of the faiWe stated bow both Mr. Cockburn and stood that ^e genUcmen cngaged havr had^^ ^ wWlV
hfmfrlf had been privately suspicious that something was experience in kank *" îh. rare opportunid»
wrong, nr the general maitager was speculating. He bad naturally Canadian firms have had but rare PP™ 
propped an inspection of the head office book,, bu, Mr for engaging » tU f.of. Wk'idUTing «ht wrt*
iM.-Cill had delayed matters bv saying that the inspection In tbe brochure issued ^ stocks and bonds
Y • t„ hfUl later oç ifr Caldwell said he inspected the particulars of the bank, investment, in stocks

Ont. Bank has been opened at Ricb-A branch of the Molsoi
mond. Que.
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„r, M]y given. This indicates that the management has Col. R. M. Thompson, ^* 'the
no uar it, permitting it to be known of wha, ,be amounts Nr. York A wh Vh Ît » ,hc
consist it puts down in the monthly Bank Statement as close ot,me5u^|^.ctor< w,,rr re-elected' and provision

*-** «—— — ŒjSSjsîtieru'
JUSTS SS» sjgj

Liabilities to the public six times as large as those to aBd who is now associated wkfl some of t *, ^ ^ »
tis lhiveholders give the Dominion Bank exceptional operations in the United States. *lr ^ ' f

,oweT That this power has been used to some pur- » firm believer ,n the richness o\ the JJ»
nose is shown in the ratio of net earnings last year, which x^t company was formed. Caf\.]- - v,whousc 0{ New
labour 18 per cent, on the paid capital compared with 16 sj,)rnt, resigned his office and Mr. S. 1
ner cent in the preceding year. Twelve per cent, has been York, was elected in hxs ptace^V.
distributed to shareholders and $400,000 added to Rest, 
which brings that account up to $3,000,000 while the paid
capital remains at #3,000,000. . . , E

A larger sum than $28,000 left at the credit 01 profit and fL-rr were many larsre increases
loss account might have been expected by some, but the Durmg the y*«That of the Sovereign
hank .1urhori1.es seem bent on increasing the Rest to big in the c’aPtt»! , J^fnnf iad per cent, and the Home Bank-
£L. NotkiDg kai be; »m«» »S but peaau, ud reL ,to„, .to «new »

assrjs aazr^-rism ^.......................«&■ « tï
mereasé in readily available assets is shown, but hey are Trader, -............ ;; $£££ 5,874,*» 2,.«j
sufficient proportion for cunent discounts. The amount rmpenal ^............... lui,*» 3.000,000 25-«7
„OW in bank premises account is 8950,000. The statement Nova Scotia............\\\\\\\ 2 jar,000 3,000,000 20.00
indicates a very large and prosperous business, and ibe b.ink union 1,336,1 so 1,500,000 11.10

— ^ S. ÏSSS ^ SS

The Bank of New Brunswick's annual meeting will he Standard .........................£ ■ '’707,700 4- 54
held at St. John on January list. Its net profits for ,qo6 are New Brunswick .................  ̂ £££ i.fia

and equal to almost .6% per cent, upon the pa.d capital Crown ........................... ’•’ ,££5 .7a
of #706,780, which was increased from #500,000. The Hamilton ............................... 7,450.00» -------

fund has risen to $1,100,442 from $82$,000 a Near #40.08300 $50813,400 2$.43
ago. The usual dividend of twelve per cent, was declared, x Total .............................#40,508,300 *SO,

contribution made to contingent fund.

THE TRADERS BANK OF CANADA.

A change of date for closing the yearly accounts of this 
bank causes the statement now made to embrace aperiod
of seven months ontf. Earnings f« that time w"c f*'7,‘88- ____
and #539,730 profit was derived from the issue of new stock following annual meetings are due on the dates
at a premium. Alter dividing 7 P« cen« to shareholders oI. I0tb, Northern Ohio Traction and Light
and making additions to the pension and guarantee funds Montreal - -1st Bank of Hamilton, Hamilton ; Montreal
$650,000 was carried to Res. and $44.000 earned forward. Co-,c0 ’Montreal; Bank of New Brunswick, St.
Call and short loans are slightly lessened, but current dis- transport C Metropolitan Bank, Traders Bank ;
.counts show th, remarkable increase of nearly four mill.on John, ’Ci,y Rapid Transit Co., Mtnneapolis, Minn. :
dollars. _ » a Bank of Nova *otta, Montreal ;N«ncy-Hek» Mm«

Ce,,.,fire Insurafare Co., Halifax, N-S. , La piIMjuc
„ IMPERIAL LIFE ASSURANCE COMPANY. Provincia)e du Canada, Montreal, Que.^ ^nada LanM 

The Impérial L.fe is the first of the Canadian life com- North„West Loan Co., Limited, Toronto;
panics to hold its meeting this month. It presents a satrs- £. ^ Railwar Co.; 74th, Guarantee Company of North
factory statement of business in IQ06, all the more g tall- America ; 75th, Toronto Savings and Loait Co.,
tying because, for well-known reasons, the year was a hard ^ 0nt.’, l8Ul, Ottawa Elcctnc R~l-«rTW 
one in which to write new business The ‘l*®! Shawmi>ran and Power Co., Limited, MoatWMU, J0*B, I
in the report strike one as especially credible: Manage Toronto; ayh, ■ Ppwm.to« fTan»pnr» Cdr.
ment expenses were #30,000 less than in 1905, with an in about 78th. Northern Navigation Co. of Ontano, CollUlg-
creased mcome and assets; the average rate of interest someVime during the month, Impenai l£c

„u was 5.79 per cent.; the surplus Asseraocc Co of Canada, Toronto; London F.lectnc Co.,
earned was large, amounting, after payment of policy- Ea$t Toronto. st. Lawrence and Chicago
holders’ profits, shareholders’ dividends, and special re_ Limltc(j. Toronto; between Jan. 15th and Feb. 15th, National
serves for contingencies, $87,43$ î lastly, ID Trust Co., Toronto. ______^_____
unusual conditions^ although new business written à ows 
a decline, the financial results are better than ever.

The mere mention of these results will convey to those - , . «
who know what reputable business and careful management Something ha* just happened >” «he stationery trade OI
are in life underwriting, all that is ueededjto mark the year s Tomnto wVl,A de serves record as showing that ,hcsP,r
achievement as deserving of praise. The company shows whirJl impel* a man to pay his outlawed but still honorably
an increase of half a million in assets, of lÿi.ooo in cash ^ )i;|hi)|„„ ,s not rltmct. Some days ago a K'nUrman
income, and of #87,000 in net * Ur phi* over all liabilities. ha<J fallrd while a bookseller and stationer in a certain
while it, death losses, which are well under the expectancy, piace in 0ntario> leav.ng some $$,ooo due to vinous mn-
prove to be #64,000 less than in 19°S- , . . t hauts after his estate had been sold out. b« e .
■ Payments during the year for death claims, annuities, a red in Toronto. He had changed his OflupalWU in 

profits, and surrendered policies were #.03,006. Ney bus,- memUmc, and had made money. To ome after
ness -of the year was very slightly under three millions. bjs formrr creditors in the stationery and hook rad
The total assets are now #3,332,000, and the reserves paxd xtx (vlUi wUh interest, the balance of their
#7,46.,836: A record of the past ten years, comparing in- m tivt, accounts—to one. #too ; to another, #620 to a
come, reserves and assets, shows a very satisfactory and t)|ird |I>7I0, and to on until be bad paid out m cash #5,009.
Steady growth. The a hole statement mark, the Imperial Tha( shoujd pay his debt in full under the circumstances

NIPrSSINOMXETINO. SStSjl^lV «* ^ ^

-A m—Ung of ihe director, of -h, N.Pi.,mo lî^ulÛw”^ giv^out^fltkre""^' n^>c of ,he m.,, wh,>

êrai3S.t,T51ï SKia.'ÜSSSJ!?; s -~r~
&

ifT attrndjiDcr from

DOMINION BANK.

CANADIAN BANKS’ CAPITAL.
\

BANK OF NEW BRUNSWICK.

reserve

cap,27unï: ,uno?D$,Mo7,i«: an2r*rÿ” «Sjg
ovcriços- Triesefigures do no. include the capital of the 
banks which commenced business since 10®$-

and a fair

ANNUAL MEETINGS.JANUARY

AN AGREEABLE SURPRISE.
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Railway Co., valuing the plant at $75,200. It is said that 
the company may appeal on the ground that the time for 

n . assuming the franchise has expired.
The following are the fibres for the Canadian Clearing » Thr December gross earnings of the C.T.R. showed

Houses tor the weeks endmï with January^, /«■ {nrIcase of SibWA, W 8.49. pet cent. over ( toccata,
and Janualygyth, iî»p7. with the percentage, ^
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CLEARING H0GSE
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STEEL SH 

Large steel Vessels May I
*__Fishery Resources

RETURNS.

«ary mill. lOP/.
increase or decrease over tpCA^.—

Jan. 18/06.
Montreal . *. .$.30.290.704
Toronto . •• 24.892^91
Winnipeg . . 7.S6o.<>22
Halifix . .■'.'•tfctSt

1.590.40j

..St. )<jhn . . t. i,oq8.377
Vancouver 1.806,205 
.Victoria . .. 975.698

Quebec . * •• 1^19079
Ottawa -. - • 2^06.821

London . .... t .088,795
•Calgary -
Edmonton . .

(From Our Ow

■fool'» «1 C-"'.S *n«S?ôt*«S^* No^œbcr5^!, *”«“ î d?”S J

SB Hi
1,519.614 — 4 6 fall last week cost the C. P. R. $250,000.
t.J25.095 -t-2°'5 A board 0( engineers Will probably report on the pro-
3.745.235 -h$t •? posed eastern entrance of the railways into loronto, Shottfi
ret.696 -10.6 the Clty not accept the company s proposition. .

1S26.313 4- 6.2 T(]C St joh„ x. B. Board of Trade have passed a reso-
3.215.045 4-H-5 , ; asking the Dominion Government to aOfluire and op-
1,188,176 +73-4 the Xew Brunswick Southern Railroad, between St

••• 1,,'hn and St Stephen, as a port of «h* .L£na£.an &OVer*:

•"I ment railway system. The road is valued by the owners «

in. 10/07. 
2,379.028 
5,050,672 

2.295.193
2.385470 -
1.719.622

Development 0$ provint!
çecd at a more rapid rate sii
in addition to local capital i
prises. 'V- F- Bu,,c,£
yesterday |>n his way to tl

’ ttublvshmjnt of a large Be
ultima te^Tn tent Ion of havin
struct the largest ol steel yc
consolidate the B. C. Marini
couver, the Vancouver Engi
Westminster Foundry. Hol<

coast have also pe

)
Hamilton

1.013.002
2.270.529
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deep sea fishing. It is the
and steamers, and to fish a
but is the only deep sea fis1
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n___ Vancouver continues 6
çônstantly attained in its b 
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8R0 for tb® corresponding 
the same week in 1904. 1
year is a better indication
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'767,768 ...I 813422
Total .. $75.723444 l8.V38.962 AFLOat. „

There are four decreases from 1005 in this Vitek’s re- T>ie management of the Dominion Steamship company
T VanCMver records a: gain of 51 per cent., and Lon- ,vc ,|cc,ded on the construction of two large passenger

ITbSifc, ol 73 per CM. Th, C.I- which «,11 k, pUri 0» <h= St l»W tlM
carv figures are not to hander time of gomfc to press. x ntw terry steamboat, costing *100,000, » being bwit
* 7 “ for St. John, N B. The ferry receipts last year were Wft*».

Another boo-foot wharf is to be added to the wharves on
the west side.

i ? . ,0,1, Rv the loss of the “Haversham Grange” on the voyage
Monetary*Times Office, *8‘ „av. (rom «tw York to Australia a cargo-valued at, apprmri-

in lïttanmoney Appears to b, ma.ely. JC275-oco of United Stakes and Canadian merchan- 

ftocks displayed a firmer dise tailed to reach its destination.
mng stocks pi y Thc firs, s,earner of the Canadian Mexican steamship

, - r. service on the Pacific coast left Liverpool on Monday ft»
Saturday, January J/‘t^Trad'"g °”f ‘ Amounting tO Vancouver. The steamer is the •Georgia,” of 5.000 tons, 

changt was quiet, total ° -Jf Montreal mar- and the ‘H-onsdale” will leave for the route in a COttple of
457Vi shares of stock «id j* b—* *«ks.
Sefc2.r Shares T>( N,|smg changed hands on New ^

Monday._Trading wal dull on Toronto Exchange ,
7h?Jlh^aV«rnanged“nd ïe Mock" mamSnéd îtTposîfion, A f,„* «pccim^ of dyscrasite ore. a combination of wh

., ‘ Lrf i.11f (ii.i noth ne more. C. p. R was quoted VCT an<j antimony, has been taken from the Jacobs mine,
h,Jk T""'1 t "v ehlige.1 hands at to6'/p to 107Vi whicK is operated by. the Kerr Lake Mining Company.

Bank* were firm. Montttl Exchange was without special Thc xôrth American Smelting and Refining Company,
features f Limited, of Hamilton, will build a plant costing from $2r.O,-

Tuesday -Ouiet„c«s >*Vailcd on Toronto stock mar- ooo to $300.000 at either Menitton or St. Catharines, Ont
ket with unimportant cltarfg. s m prices bao Ratio was Thc Sl|vcr City and Albert properties are to be merged,
easier with sales *at 13711* 13714. Mackaÿ Common Wa j the joint capital increased to $2.000,000. Originally f 
S active, closing at ;î|t Bank shares were Albert was capitaltaed at *375.°°° and th* s"rer c'* “
with sales of Imperial at *28. of Commerce at 179 and $3so.ooo.

17914 of Traders at 140 kud> of Sovereign at iJ4 The mar- W)g nURgets 9 ma„ 0f calcite and silver, have been *<*
ket at Montreal was stag rant and the tone heavy. 1 ne dow„ e(0 Toronto from the Temiskaming. Some of the or%
day’s transactions aggregated only I.OyO Shares. [s Sllid to rin as bigb in silver values as ten 01 twelve tsgw

Wednesday.—Toronto 'market was exceptionally du I Sjlnd ounces per ton . _ .. f|v_.
and uncertain. There wer*- no transactions ltv L. r. K , DUI Tbe Temiskaming and Northern Ontario Railway vmn
this issue was heavv in Ntw York. Ntptssmg was weaker misMon has çomvttted arrangements (or the issamg ^ »
selling ntr 15. Trading cm Montreal market was dull. weekly record of the amount of ore from the Cobalt mineral
Prices displayed a downward tendency. C. r. R. declined regmn dipped over the line. '

to 189. at which figure it rinsed. Montreal power weakened Thc plant of thc McKinlay Darragh—though

to 9af4. and Mackjy "cotugton declinedvto 73 t- \ ’ . being sent over to the Savage, which is under tfie sin»
market was a little more active, conuol> and win be replaced by larger and better

rtnly weak issue was Twin City, w),;cj, ;s now on the ground. Two 8o-horsc-power DOurr^

/ which sold at 104V4 to 1* Ranks were dull. The Mon- u ,jT^ compTessors, and x large hoist to run their cage,
Sreaf market also showed ijlore life, but trading was of small |,Mn secured. - ^

volume, Price movements were irregular. * 1 Two carloads of silver ore containing, it is said, an *•’
Friday—There was a break at Wall Street in Soo com- grCgatc value of *200,000, « ■»» standing on the ..u.rg

mon of 13 points, due.' it is said, to liquidation of a small ,he Copper Cliff smelter. This is from the 0 ™.
block Canadian exchanges were without special features, ^hkh .under its agreement must W
A wire from Montreal states that Hochcla^a Bank tnay royalty of 25 per cent, of the output. The Unt
shortly absorb some of tfit smaller Fitnch-Canadvan ÿank- Fore*ts and Mmes Department has no confirmation
ing institutions of^the pjroitince. reported immense values realized from these ores,

understand that they are very rich. *•
MISCELLANEOUS. .

Mr. A. B. W. Hodges, the general tnanagel»Ot

Granby Consolidated Company estimates thetrcopperP^
duction this year at between 25.000,000 and 30.00O.OOO P

It is reported from ÇfSebec that tbe G. T. R. Company Tbe receipts of ore and lead contents at the Hal ^
will erect a large hotel ii, that cty. smelter at Nelson, B. C, for December were 1,046 863 P ^

WÊ The Temiskaming .ah4. Northern Ontario Railway LOfil- or tons lead and 260.593 of ore. Of this were
r mission is calling for Witters for the construction of gen- sUvpUtd abom 40 per cent.; the other large s^e 5

era! offices at North BayL ’ the Whitewater, Emerald. Standard, and Great wesici . ,
C P R surveying bapies have been -locating their pTO- The production of lead in Canada for W Y \jaBO 

. nosed new Temiskaminfc {branch from Mattawa to Terms amounts to 26,009 tons. The production for 1905 . „f
knminer station, and on thy Ville Marie, on the Quebec Side , tons The record is held by the year UgO, not to

\ Of Lake Temiskaming. opposite Cobalt. From Ville Mane ^0000 tons was reached. A bounty is P*,d. ? earned, a*
the C P R may extend \o Cobalt. ' exceed $500.000 a year. No boun‘y 's .n°^ "XCCed JEl&

The arbitrators bavé made their reward between the , )t is only paid when the‘price of ton
Town of Berlin, Ont., and the Berlin and Waterloo Street I The London market quotation >s £19 tos. a

KMiiNhl’.H

been$1.000.000.
$80,719,587

hange this week.STOCK EXC

Business on the Catta

ing, has been dull this w<
the feature everywhere. .

tone.

i

. 4;
À

a good one

Thursday.—Toronto
with prices steady. Fh Ç

I
1

£ATI ON NOTES.TRANSPO
■

j:.• TEAM.

row:_r

1

i
1

■ 1

i
!

1

■

I

R

f

n

»
1

lff
U

M
T 

iii
if '

'n
va

m
sx

m
st^



1083THE 'MONETARY TIMECJanuary 19. IM

PERSONAL NOTES.STEEL SHIPBUILDING.

Vancouver, January 12th. can . .
Development of provincial nmim mil doubtlcw pro- Mr. Robert ^^^"VcUc/nT ihn he'would be

in'additibn to local capital is being enlisted in large enter- 0t mote service in. healing the steel coal
,n• _ vXr H F, Bullen. of Victoria, was in Vancouver jn# in an independent' position. . .
ye.tc’rdayXn hi* way to England in connection with* foe Mr. C. C Pickering, late ol the b\U™„ a»

■ ttUbhShmlnt of a large float.ng dry-dock here and the [nsurancc Society", branch office in M^Tt 
ohimatc,**Tntentton of having a plant at Esquimalt to con- pymted as resident agent in Montreal lor De 

the largest ot steel vessels. This is part of a plan to ;nsmnce Company's Montreal branch
consolidate the B. C. Marine Railway of Victoria and Van- ,ohfl w Sterling, confidential representative in New
couver, the Vancouver Engineering Wocta the New £ Lord Mount Stephen and Lord btrithco^ w..
Westminster Foundry Holdings of iron antfcoal mines on Montreal for a couple of days interviewing Lord Mrath
the west coast have also been secured, bowler, Perks and cona He returned home on Monday night.
Company, of London, are financing the scheme, wh ch s u* Montreal on Monday night,

under consideration, for some time. , • Chicago and K1 Paso. Texas, for Mexico, where be will
Iron and Steel Producing Centre, rtVe hill charge of the engineering work being undertaken

Iron properties at Quatsino, west coast of Vancouver there by thc Canada Electric Syndicates, Ltd.. • composed

Island, are to be mined to produce ore lor smelting at Iron- of Canad;an and English Capitalists.
dale, Washington State, where a large new plant is »«»* - w i. ç ,K0TS worthy, Montreal Manager of the Dom-
in.talled by J A Moore, Wm Piggott and associates^ TluS inio„ Securities Company, is in Toronto, having been de-

mtans that they will be the first to tum the ,ro"°rc°{ laved here a considerable time by a severe attack ot
British Columbia to profitable advantage. Large mountains > "hich he has now almost recovered- . He only recent-
«1 « «-« « ywsm. utai w..h SU, w» w «.u»**.
£ B‘ci»mb^rk «4Vd M » wm,,™,

The “ is always considerable talk in tbe West about a “Street.1' Tbe rumor which was probably started by »toc
nrnirrt before any kind of realization is attained. The Nicola operators, was quickly denied. > ,______
Valley Coal and Coke Company is no exception. This week Mr C. E. Ussher, the new assistant to tbe general PMSjtt- 
tht directors ot thc company left Vancouver m a c*r ger traffic manager of the C. P. ,eft . ,v«
to visit thc properties on the Nicola branch of the C. P. R- night. rath inst.. for Winnipeg. The Jçcal officials t
to formulate plans on the spot for thc opening up of the Radian Pacific gave him a far^rell-lunch on
coal deposits. In this district, tfto. are the measures of the aft>mn°n at the St. James's Club. The chair was occupied

Diamond Vale Iron and Coal Company, where shafts are ^ Mr D McNicoW, vice-prestdent.
The following changes hare been made in the head

Coal Supply and Demand. staff of the Canadian^Bank of Commerce: Tbe title 0! Mi.
One reason lor this action, perhaps, is the scarcity of A. H. Ireland will hereafter be superintendent of branche,.

coal which ha- recently been a hardship to the Vancouver instead of chief inspector and superintendent of branches,
people Lark oi labor is primarily the cattle, but sickness will rank as the next tort* «*«««1

large* If ordinary illness amongst employees decreases the L* ‘uperintendept ot Pacific Coast bjwchcs^ Thc t Uc
product of coal so that people cannot obtain it for fuel and \fr V. C. Brown will hereafter be chief inspector inese

compelled to burn knees, woodsheds, etc., it only shows ,),ree gentlemen bave rendered signal service to the bank,
how Close the supply is kept to the demand. The manager an(j arc among its mast valued officials,
of the Western Fuel Company says the population is W-
ertasing very rapidly and consequently the demand '* now
greater There is then an ample market for thousands Ot
tons of coal. The opening up ot additional mines but a
short distance a way will provide employment for a large ratepayers of Campbc/lford, Ont., will shortly vote
number oi men. and increase the supply ot a household The ^T” J‘$i2 000p (or cement walks.
necessary, where now there is scarcely enough for everyone, on a by-law to raise .
City Consumés. But Does Not -Produce. > v Kincardine, Ont , fratePky”1/^)h'0p* park.

Vancouver City is in every way a city of consumption, of issuing debenture, or $ .5
It produces none of the necessaries-required to maintain life. ^ by-law is to be submitted to
With a two weeks’ cold snap-ara, unusual occurrence—vn (rfW 0nl t0 ra,it $6,000 lot extensions to the sewerage
some instances 20 below zero, wycr avenues o# trade ave SyStcni>
been blocked, and in a day almost'short rations nave result-, $.0000 5% Fernie B. C, 3»-year sewer debentures
«d. Butter and eggs it has been impossible to get, and ev u landed to W. Sanford Evans of Winnipeg at a
a considerable shortage of milk has been experienced. abovr par 1
tmphasiics thc importance of securing sutlers for the 1 p decided to proceed with the con-
near .he city. Were these districts populated, two ends Bo.ssevam Man has Qtc'Q™' ,y.tem an „ti.
would be served. Butter, chickens, eggs and m.lk, for which struct™ of a waterworks and «wage sy
prices are high, would be produced on small holdings. Labor mated cost ot >170,000. „,,hd,= wn the
lor employment in the industries would be provided. Eke- The Chatham Ont., c«y Tate^woTk, and
trie cars would lessen the handicap of a two or three mile by_,aw for expending $41.000 on municipal waterwo

distance. It is because this must come, that suburban lands ,}ectric light extensions.
arc taken hold Of by speculators, and price, for them remain Thc town of Spnnghill issued $ap, h„t
very firm . v pay current indebtedness and to eBeCt impTOVemtUtS, OUt

Excellent Opportunvtrts for FUhermen. has not yet succeeded m d.spo.mg of them.
Activity among industries to exploit the fishery re- By a deed of the transfer of the U»'.

sources of local waters has already been TtiWTtd tO- A waterworks itom Mt. W\UUVU , t . j t weck
company is being formed, for which considerable capital has thc consideration of $100,000 wa, complet d

been subscribed on this coast, to engage on a large Stale in Tenders for the purchase ot Edmonton, AltV, tty
deep sea fishing. It is the intention to use both sail vessel, bcntur„ havc been opened, but owing ‘o the low b'd*- 
and steamers, and to fish as far north >s Behring Sea. Hall- jccted The debentures Will be re-advertised_ in the
hut is the only deep sea fish that has been sought for to anv ^UTt ... 1
extent. SUfficient cod ha, been caught to prove its abund- Thc fown of Neepawa. Man.. has just disposed OI
We and its exceedingly excellent quality. too S% Local Improvement Debentures, repayable a

ihSTMTSs^ - M-ri y

~.r: st sja-Yrisris 01 * ,r“has a more beneficial effect than any amount of word,. -granolithic walk..
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LIFE | INSURANCE.

æ* « egg* jsreLondon 14Review on past history of ill ® , transacted The remaining agencies in the Prowice will
V This gentlemans mtcro&g essay deals «, comprcben transacre^ I head office at Ottawa.

sively with life assurée that one feels just.fied in quoting report directly tO UtC UcaQ VHWt « VJUd
largely from it. “In mdstcountricsy he says, where this
system is in operation S> limit is placed by law on the An Ontario fire insurance company, the Standard
amounts that may be 'pâti oh the death of children. I he Mutua, o( Markham, has ventured upon doing a reinsurance
limit set is the amount considered ecessary for bunal business in the United States. Attorneys have been appoint- 
expenses, and increases with the age U til the age 01 ten IS d represent them in that Country, At the end of tgo6 

i 1 reached, SO that there does not seem to be any inducement ^ St„d„d had $n-8-W stock paid up, and premmm note
for an abuse of the principle. In fact, in Great* Britain, a capj,aj jmassessed $42.036.
few years ago, when, oWiig to an agitation for suppression » * * *
nf child insurance, an investigation was ordered by Parna- .
ment, the fact was brought out that the death rate among The year 1906 so farnacsonfivrJr T”
children insured in industrial companies compared very a disastrous one lor Vancouver. For the first time in

b»,h ,h« .EMl.,h Llf, Table, No. 3, a.d ihe lh, hls.ory ot the My MkSSnk'm 
Clltislt Table. This »»<ld seem Co slow çla. 1« emls, ./ quarter .( a m,N,,n boll.™ t ’ A J"**

-ri,,., trom .1. ™ - ootieeable. »“•*“

* Up to the end of November, 1906, mill losses have cen-
“As regards the polir)- contract,” he adds, “we may triy,uted upwaId of |:oo,ooo of the total of fzss.szd- The

say that great liberality prevails. In one leading company cfflclcncy 0f the fire department is shown an the amount of
every industrial policy has a paid-up value after having to involved in conflagrations as agaifr^t the total
been in force three yeafs, and a cash surrender value after l()5SÇS For instance, fast year’s fires attacked $899,195 
twenty y eats* premiums {have been paid. In addition to tnlS wortj, 0f buildings, but only $255,630 damage W2Î dOM. 
the policy IS entitled tq cash dividends aftpr fifteen years. 0n the losses of ,906, <125,321.10 insurance has been paid,
It is incontestable afterf t**» years, and contains no burden- Jeavj„ an uninsured loss of $130,305-40-
some or needless restrictions, not being voided by suicide * * * »
lknf0urF“"eksr’inhaCrrI^rtCy Con” rlrTto^pular belief,Tapses The Yorkshire Insurance Company Jas deadedjo
art- not a source of profit with industrial companies any extend its operations to Canada. Its general man * 
mLe ihan wi.h the oVàinary companies, as the initial ex- secretary, James Hamilton, made an Mt«»Vt tnp 
pense is usually comparatively heavy. Most industrial com- çanada last summer with a new to ,ook,n* .T, .‘hc^’
panics write also ordinary life assurance, so that oftentimes wt,h the result that his directors have adopted hIS «CflO

stajïiajwîfc srt'üs.'ïaWE sstsn s? «ajç&iÆJïïarï
. rieT'ot SJs

. Mr. File then goes tm 'to tell us something about another ^Y^England^ijMhc year** 824, and, although local in
system which was unkwwn in Europe until about f°rt> . inception, h^s now branches in the principal towns IP
years ago. The early ;(olms of insurance, gradually gav ^ United kingdom. Messrs. Oldfield, Kirby &
way to the nktre scientific and sound methods in use to-day. appointed agents for the company in Winnipeg.
“The great friendly kitties of Great Britan,” he «► iSL 55m ^ the Provincial Government M i
tinues,. “/ong ago saw that the assessment idea was „n_ probab(y be transacting business m a few
sound. and took steps to place their finances on a sound ’
and lasting basis, so that ro-day they are, as a rule. , • • *
charging adequate premium rates. An observer might have , ; . _ . j^.n ;n
considered that the people of America would have profited The Toronto University buildings £
tv the experience of the; English friendly societies, and have u„der a new arrangement, it Î. ia)O00,
retrained from ^assisting in the establshment or mainten- years. The amount of the vioU’45a^gre*afe of
ante Of institutions bafid on unscientific principles Never- is about one-third more -an the previous agB a 
Jhkless, this waniins his keen unheeded, so that fraternal insurance, the increase being due U> tM numwet
societies on this continent are still engaged m working out hulidmgs. The amount of premiums fot■
their own salvation I> is just possible that assessment!*™ g,6,855. The insurance is divided e^uauy among ^
would never have obtained a foothold had the ordinary ltfeLf the companies doing business njfarmn*_
companies satisfied the public demand for protection, pure _ajd ,hat these do not include anf Amène P»»^*
and simple, at the. lokitst cost. At the time this system ! Fach of the twenty companies IS, therefore, MITying 
took its rise, the tontdie lidea was in full possession of the |71|500. Among the compames are the aii * Sc0Rj^
ordinary insurance . otupanies. Under this systern the Liverpool, London and Globe. Mercantile, orwjch Union.
assured lost everything! he had contributed if he failed to Union, Sun, the Vmon. Northern, VNesteni, Nor ^
keep his policy in forâts until the end of the tontine period. Aaiong the largest single items in the agK x ^

“The investment idea was emphasized to such an extent g, ,450,000 insurance are the following Mamo * 
that the protection idea become well nigh lost sight of, so east wing of the university, $--00,000;
that there was pracjiyaUv an abandonment of the insurance engineering building, $too,<xio ; Convocation Hall,
held bv the legal reserve companies. Moreover, the failure cbemistry and mining building, <185,000, con
of a great number or iordihary compaines about this time 20,000.
produced a favorable dAxirtunitv for the growth of the idea. ---------*•*
Men wanted protection and wanted it as cheaply as pos 
sible.. The imptessio*} spreatf that the ordinary companies
were charging excessif! rates. They argued that the death
rate per 1.000 was R, ti> or 10, and would van* very little in Complaint is made to the mayor and Mdermen
future: consequently, the losses could be paid out of current , bv ,hr Canadian Fire Underwriters Association ot
premiums, leaving an ; amount sufficient for liberal expenses many failures of the fire brigade of the city *° r ”„,hT«kS 
and a margin for surflbis. Hence, they considered a reserve brraJk, ,lf firr to the buildings in which such 
unnecessary, and. therefore, held that the rates should be m Three of these within a month entail
lower.** Tf - • ~ a nee loss, of more than $ 1,000.000. The UBJ*_t.ik„ been

T IT ---------- ' • nothing^! their letter about raising rates, th„
the chief cause of complaint in past ycar - . amouet
the companies “will be constrained ™JSoT”

of insurance they are now carrying m the :nVfStigating
•Min l- Some of the city aldermen are in favor Ot inWgW ^

Leavenworth, Kft. i^iMt.ooo. John Markling, not only the hre bu^dt, but th^ b^'adr;^erv upon which
Atmiheim >f partment and other parts of the civic maemn . v (hTown.

* Oak Hill. No. t.2og- $8oo. Mike Zinzak. OttharL the responsibility forth that property
Belle Lake. No. tSXZ—$L0oo Geo. McLean, Curzon. Montreal cannot afford to allow it t g ^ sucb losses

Nd$i552. $1.600 Anton Baranowskt. within her borders is not fairly safe 'J0’™1, m be expected
T1 as those described continue, it is only what may ex-

Weir Hill No. iGtf*—$1*250. A. M Sands, Weir HilL if the underwriters refuse looser to carry
Bruno. No. 1587.-4-M00. A. J. Schwighamer, Bruno. perience show are earned at a loss.
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Stories of Its Various 1
Criticized—Boai

1

There has been a belief
Ros» and the Forget intere 
little hope of a settlement 
news that Rodolphe Forge
ably i” a 
stances, rec
stocks. The outcome of 1
known, but it is generally 
way towards paving the m

Coal trouble.
The Dominion Coal Direct

conference an W 
eived with ttxticF

A meetipg of-tbe dire<
held on Mondapany was 

James Ross, F. L. Wan kb
Angus, and Senator McKe
convened at this particular
for the Mediterranean thi
necessity of receiving his 1
absorbing topic. Messrs. (
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directorship occasioned by 
Horne and Mr. F. S. Peai
ed, there arc on the directe
Dimock. W. B. Ross and

Gossip has it that Sir
drawn his resignation son 
time his action had been 
reconsider if. It is also 
Cox, Dimock and McKee
ponents of Mr. Ross, on tl
to have the Coal Company
odd millions claimed, whil 
marked—"Ross ought 
of the conference hive no
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Mt George Hannah, passenger manager of the Allan 
Une, when I asked him what he thought of the proposition,
said.—

Zbe HDonetar^ fclmcB
MONTREAL SECTIONÉmmm

~) establish the service. I» is very doubtful, however. It there

oew. ist BOAKO or t*aoe eviLome 
Mtterial, • T. O. AU.tr* I Advertising, - A. M. cuer

j num&r owihmto £ found idea,

] “Will there not be found a sufficient number of 
I lets who are prepared to pay a -
] voyage?”

“1 do not think so. At any rate, thinkof the trip
(Halifax to Montreal or to New York —, - -, f
1 perience that, although our passengers have the bJwVegtot 

There has been a belief in certain quarters that until tbe I u(tjnK (he ship at Quebec instead of at Montreal, hardly ay 
Ross and the Forget interests are brought together, there is J Qf them do so In returning. 4t is only OCcaS’Onally that any-
littl. hope Of a settlement of the SteeKCoal trouble. The leaveHhe stup ^J^^LnYerw». ^ ^

that Rodolphe Forget and JamexQToss had met amic- j Anoty,fr tfonR shich strikes, me as being very much
agairAt the successful operation of such a 1 * " ‘ _*

- -.................. fact—that it takes twice as much to
a 22-knot one, and it costs twice as

COAL AND STEEL DISPUTE.

of It» Various Phases—Fast Steamship Line
Criticized—Board of Trade Progress. #

Stories high price for a rapid

from
Why. it is pur exlionetary Times Office,

Montreal, January 17th.

news
ablv in a conference on I ____ P___

stances, received with much pleasure by the holders of these J and, I believe, it is a fact—that it tK*0»t» m^c as
Lk The oucomi ol itw confeitnce ... no, 7- “K ‘£*L"i » ZmStT&i \
known, but it is generally behoved that it will go a long -n(l ft xvas it is doubtful if anyone would pay the rate,.

war towards paving the way for a settlement of the } “No,” added Mr. Hannah, “such i line not 0«ly V
cecd financially, but it can only be ocrated at a constant
and heavy loss.”

line, is the fact—Wednesday was, under the circum-

I

Coal trouble.

The Dominion Coal Directorate. | ■■
A meetipg of -the directors of the Dominion Coal Com- j Few Passengers Want s$-Knot Service.

convened at this particular juncture because of_'** de*\rt"£ money into^uch an enterprise, simply to have boat, cross 
for the Mediterranean this week of James R<&€, and J{J* 1 ; Atlantic in three and a half days, and wNo are prepared
necessity of receiving his final instructions and ideas on the ing om iarge sums in order to keep the Imc
absorbing topic. Messrs. C. H Duggan and Chas. C. FerÇ* I running then the boats will be built and the line operated,

were appointed on Wednesday to the v r̂C^nv^ U”h? ntbne, will do almost anythingand withouMUCV
directorship occasioned by the resignation of Sir Wm Va J 25-kflOt Steamship Imc across the -Atr-Horne an/Mr. F. S Pearson Besides the name* mention- t10n.1t Deland, and^alif», N S. But l
ed, there arc on the directorate, the Hon. Geo. a. cox, - f ■ sef how thc promoters can hope to make ■
Dimock. W B. Ross and Lord Strathcona. I sclf-iustaining. Certainly, unless there is something more in

Gossip has it that Sir Wm. Van Horne might havcj^th ^ project than wr have heard of, it cannot be regarded at
drawn his resignation some weeks *'»"• nnt w,ii I a|| a commercial enterprise.” ’ l . , ,K

time his action had been announced and he could not wcll speed attract a portion of the
reconsider it. It is also thought- that although Mun i ,no prepared to pay high prices for a fast
r„, Dimock and McKeen are considered to be tpe op-1 puum »»”■>* v r
ponents of Mr. Ross, on the board, Mr. Dimock “ pee^t the best, only a small portion-it would, not "cgm
to have the Coal Company pay the Steel Company the fifteen attraet the necessary number. In the summer, the ge«-
odd millions claimed, while Senator Cox is said to have «- tojttrac,^ n tnW ,hlps „ tar up the river as
marked—“Ross ought to get more for his coal. Th I thev can; and in returning they stay on as long as they caP

of the conference have not yet been announced I WJ CJln srnd them from Montreal to Liverpool, now, in
New Steamship Line Criticiied. l-ibout seven days, and we seldom ^nd.th?t ' ^r(^a"*llty,em

kJ^VJlps" twee; Ilahfax N.S . and Blacked. \tt- UmeL and wW j£,M n~r. I fee, safe in saying.
land is not regarded by Montreal steamship men « a y | p p” OCCP#îl7rr Vine It would provide Canada
râràx ’h.na —
sure it will not pay. Even if the project .. financed and long be eager to pa>

pushed through, the local passenger managers do not believe 1 Boerd o{ Trlde Elections, 
they have any cause whatever to feel afra.d of Nominations for office
lion created. They are of the opinion that paMCngCft J vesterday. The annual mcerniR k*—-J
not desire to use the fast steamers, or that ,he week Mr George Hadrill. the secretary, and his staff, arc
route—such as that proposed—«**r J**6®™* |.. .(_ rn(,age(J in preparing matter for the reP£rt-
winter travel. During that period of the year P _. * | Nominations for the officers of the Cor* Exchange
arc looking for warmth; and the managers here claim that I an,[ wiH «-lose about Friday next. Meantime-Mr. A

it will not be popular in the summer as J)ra™Sf,n,^t voyage 1 loscph Quintal has been nominated ' for the presidency
shown that they then want a tone and mterrupted y g^ j ffW 0< ^e younger men on the Board of Trad

Mr. Robert Reford, who ha, bad long experience as I mnre deserving of honour than Mr. Quintal, and it is h*ped _
• steamship agent and owner, thinks thc scheme workable ^ ^ ,tand (oT the position.

and he also favors it. J -j*hf officers of the Montreal Produce Merchan
Believes in Fast Line Project. I social ion have been elected hv acclamât, Ollj 3*. r„id,nt:

“The time has come.” he says, “to have special Steam- V A. h' Scott John A.
ship services for mails and passengers and e*Prc s , jV J r*aac T. u ovan and f Monettc, executive committee

ward Island, and the P/ovince of Quebec U wouldjjeqm" Beaubâmoi» C»n»l Power Scheme.

an, improved railway "Service between Halifax. Q“c , I on vour life.” was the reply of Mr. G. C. Foster.Montreal. The distance between Halifax Quebec an - I ‘ h asked if it was the intention of the company,

eral is some «36 miles, but this could he shortened, by K-C the ltate 0( the Beauharnc, canal
-TmTaffir KiTK" îce. With Steamer, of 1 power, to sel, ou, to the Montreal Light. Heat and Pow
*5-knor speed, semi-weekly. or still better, trv-wee y J ^juu' TCVly doubtless made in all sincerity, cannot W

tween Halifax and Liverpool, or a better pOtt if Cform I in(, Montrealers of thefvigotous denials of tbe LlchlUC
found. Such a* service, properly managed, could be p I Comoanv somr*years Since, to similar enquiries,
ed much cheaper than the present service O Vh^c^pW « i* was about to sell oqt to tbe
between New York and Liverpool inasmuch a, „n I Montreal Î ight Heat and Power Company The reply wasto Halifax could. I think, perform the work of two hoaN On I X'"nl^31' circumstances would such thing be dope.

the New York route, thereby cutting down the cost of ihe ,ha, u„ r the company stated that be Power Com-
flec, required fbr thc work one half, and the important .tern, I kfew years later ine^ r P Not p,,,, aficr the price

of insurance, depreciation, coal, wages, „ 1 paid and now the Power Company owns them all. The
and crew, and everything else m the same proportion wa, pa,a.

( L
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SUEANCE.

:c Company have discontinued
under Messrs Carson Bros.
iff have opened a branch office 
1 and Globe BmicVtvt. Mont- 
ontrcal city and inland will be
gencies in the Provider will
ice at Ottawa.

ce company, the Standard
ured upon doing a reinsurance

Attorneys have been appoint-
country. At the end of 1906 

:k paid up, and premium note

* *

fire losses are concerned, was
>uver.
osses from hit will exceed a

Last year they were a trifle
they were $18$,000, and since

300, until the present year, 
ser, 1906, mill losses have cou-
o( the total of 1255,526. The
ent is Shown in the amount of
^rations as agate» the total
(ear’s fires attacked $899,195
y «255,636 damage was done. 
|21,I0 insurance has been paid, 

•130,305-40.

1 » •

For the first time in

ce Company has decided to
ada. Its general manager and

made an extensive trip through
view to looking over the field, 

ectors have adopted his reeotn- 
inted P. M. Wickham, general
r Canada, with headquarters at
1 an old Montrealer, and for a
d the Alliance as their chief
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• • *
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1 g 5,. power bill» i'F. T. rendergast, A. Cameron, A. W. Pike, B. L. Coy, V,
"* sed ,> r ; Spry, G. K. C. Eager, H. Sterns, A. A. L. Holden, W.

L. Welford. }. G. limes, 11. S. Wane, H. A. Johnston, H
/. Watts, Edgar King, L. W. Whitehead, J. R. Laing, pau/
Widmer, M. 1. Lane, S. S. Woodward, A. J. C. 1.mglwm,
K. ff. Yqung and J. C. Massie, and W. A. Grasset, S. ff. 
Currie, P. R. Minto, A. E. English, A. A. Uollitt, F. A. 
Hicks and R. A. Wilson represented the Westjyount branch.

public has nothing to slojfl

and chkw ihc cud of tiS4f
nit pas- 
ion.

Ambition to Sell Cheap Pmwer
“We Have the amkitttn and the courage to sell Cheap

P0WSo ffd‘Îh, nya<WCThey cm "he

z 32ST»Kq
paying as much as tvt( mvl more.

The real saleguari) <M the public interests, in this nen
power scheme, is thatV.mÉvsed at Ottawa, where tfic Pjovv
sion was made that thé raSes charged under the lease should 
have the sanction of Qm^rnmcnl. It IS also Stipulated that 
the company must sefi Ml Montreal or Valley held or any 
of the neighboring muiiidSpalities whatever power they may 
demand. The lease is ?t t$c r$t« of ft*,000 per year. bes.de* 
which the lessees must preserve the waterway tor purposes
of Avigation which fiuy; cost $20,000 per annum-and as-
sumv the capital outlay. Ijncluding an initial expenditure of
P*>mo. Others contend m the enterprise are Messrs E.
A. Robert and W C. pHéSntyfe. U is claimed that twenty-
five wealthy young men ire hmongst the shareholders^ It 
is the intention to briltg fh'wer to Montreal, if W—Hled If 
not permitted, the coflipahy will bring it as close as possible 
to the city. The enn*l ft one of the St. Lawrence River 
series, distant from Mbnttjeal about twenty-five miles.
Boerd of Trade Had fcurolua. r

The revenue of the Montreal Board of Trade for the 
year elided December: 3*1 latjt. was ^).Io2, and the ex
penditure $82,349, kafngia surplus of *>,73) for the year. 

This was the gist -of the statement made by the *r*?*“r-
er Mr C. B Esdailc.fc tht meeting of the Board of Trade

, Council, at the end of last week He pointed out that this
surplus will have to be devoted to the extinction of the

'floating debt, as will $ls<)r surplusses of some years to come.
Now that the Board <A Tlode building was on a paying basis,
he thought the debt fho«fid be wiped out in about three 
years Thereafter the stttplus would he available tor Other 
purposes. Mr. F.sdailt w|s congratulated upon the showing

-mad.\t the same mcetintf Mr. F. H. Matfiewson, the presi
dent of the past year, .and undci*»whose .supervision the mem
bership made the latest increase in many years, was thank
ed by Mr George Caverhjll. first vice-president. r,n behalf ot
the recipients, for the hipdsomely framed engravings ot the

-t King and Queen presFoW.I by him to the Board ,
Application was ti.idd by Mr. Alex. Bamsay tor the con

stitution a paint, oil gn<l drug section of the Board, the 
applicatioiibeing signeif-'hiy the most prominent names in

MONTREAL REAL ESTATE REVIEW

estate agents did a banner businessMontreal real
during ihe year HjOfi, the total value ot the sales in the city i
and its environs amounting to $22,375,426, as against

an increase ot $4,017,17%, or about$17,448,14». This shows ■
22 per cent., as compared with 190;. these figures com
pare with $11,840,97$ in 1904, $12,380,557 in 1903, So,093,-
866 in 1902, $8,950, i r r in 1901, and $8,800,474 ,n 1900.
_____The aggregate value of the safes each month of 1906, ,
las compared with those of 1905, shows that the greatest
increases were made during the first half of the year, par
Secularly in February, Marcp, April and May, as follows.-

IQOÔ.

$ 1,936,081
z,129,558
2,397,316 
2,430,953 ,
3,112,073 
1,416,804 
1,379,891 
1,281,311 
1,080,378
1,885,300
1,567,636 
1,748,314

<9°$-
... $ 1,130,472 
... 1,382,692

I,Ii8,3$8
... 1,758,4*9
... 1,437,512
... t,417,U3
... 1.494,570
... 1,471,700
... 1,706,851
... 1,023,331

t,$57,334 
... 1,938,747

January
February
March
April ..
May
Julie ...
July
August
September 
October . 
November 
December

-le'

9

S22.37s.426
$4,9*7,278

$17,448,148
Increase in xqc6 <

—*—» — •------------
BOARDS OF TRADE.

Montreal.—At a recent meeting of the Council of thr
Board of Trade it was resolved that the Dominion Govern
ment be asked to impose an export duty on pulpwoorl 
which would ensure that the conversion of the raw matem)
into pulpwood would be done in this country instead of m
the United States.

Pincher Creek, Alt».—X Board ol Trade has been form
ed at Pincher Creek, between Macleod and l-rrme, Al-
herta. It has 33 members, and the officer» are as JoVlows.
President, Ff. F.. Hyde; Vice-President, W. G. Lynch, iw* 
retary-Trcasurer, A. C. Kemmts; Council Dr. VVambCK. L 
T. Saunders, J. E. Woods, A. H. r.ynch-staunto„, t. h 
Hinton, W R. Dobbie „

Heward, S»*k.-1 laving resolved to form a Board £
Trade. twenty-four of the business men of Heward, 5>outn- >
ern Saskatchewan, near Areola, enrolled titcmKWtt Wd
proceeded to elect as officers: Presidents J. W. O Han.
Vice-President. T. A. Naismith; Secretary-Treasurer J^ »
Adams; Council, Messrs. L. R. Adams.-W. Crosby, Geo. B .
Docker. Rev. B. Innis and R. N. Caskey.

* Vancouver.—From the Vancouver Board of Trade
comes a unique missive conveying the compliments Ol
season. 0* one side of this .card
greetings of President McLennan and Secretary
Skene. with an excellent Vandyke Ptmt 1 1
North Arm, Burrard Inlet; on the other statistics a»dltact,
pertaining to the city of Vancouver. The ingenuity Ot^ 
later half «I this New Year card -s evident m .t. 
of dates, figulcs, comparisons and statements Ol » h b 
merctal and financial character of Vancouver »* he , 
of thr West and of Canada, where the expect t ,
thinks he is going to find only sentimental parage, or
Kant extracts «tillable to the season One 18 ^ rhiracfff
reading this too crowded page'by
of the dia/trams and mottoes it contains. "î?r,n^ï * follow-
included As a specimen of its extents take «K
ing - The Liverpool of the P,efficT"-“Canad,a„ commer*
encircles the world by way of Vancouver 1_ ^ o(
wholesale centre of Briti»h, Columbia. a"d.. • .t pro- '
manufactures—..for Western Canady ^n,^IC*™8 in r9<*>

gress in recent years: /Population 1886 °nlr •
Bank clearings in I<X>2 were $.•'0.000,000,

rpoft thty were $toft,000,000.

the trade.
First Speculation—IThen Embezzlement.

William J. McGee. Secretary of the People’s Building
Society, has been b to ugh t before Judge Lafontaine on a 
charge of theft of $6.*». in two sums, one of $2,000 and 006 
ot $4.000. He pleaded guilty and was remanded for enquiry.

“Billie" McGee ià wirll-known in sporting circles, hav
ing up to T few year» ato taken quite a prominent part °n
the Canadian Amatetfr Athletic Union affairs, and having
been ope of the ofhderslof the Shamrock team. For ever
fifteen years be hasjb#n the trusted employee of the
People’s Mutual Builàini Society, class A and class B. Ap
parently there was, no suspicion of wrong-doing untfl a few
days sinde. When taken to the police quarters. McGee ad
mitted having tampered With the books, and when asked the 
amount of his shortage ixvas unable to answer. The books 
tieing brought htm, ht ntodc an attempt to unravel them but
Shortly gave it np. They- are now being gone through by
•auditors, and it will *ogly apear to what extent McGee has

^Tampered with them It: is stated that he spent a lot <t
money and was additif to stock gambling. It » not gen
erally considered tlutf tHf loss will be serious, though some
hold the contrary opmiiül

(

Rtf
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BANK staff dined.

1 ‘ second vice-president and generalMr. D. M ..Stewia ,
manager of-the Sovtivàn VVShk, dined ihe staff ot that
institution at the CarjadMCIlibNast week. This is the fourth
annual occurrence on tbjs nature, and advantage was taken
bÿ the general manager, who acted as chairman of the
event, to review the br 

The first of thefe
April 29, '1902, on Biel
entire staff was thev m1, it is no» 454-

- when Mr. Stewart firs®1 dined the Montreal staff, sixteen
were present : the guest* now numbered fifty-three.

AmOng those on Friday nighr. besides the
general manager, wére/iblessTS. W. Graham Browne, L. V.
Snyder, À. tV. Clark; VV. Fair. W. II Fisher. Albert Green.
G. H. Greening. H. ;J lleasleyj S. Kilpatrick. G. Sully, G.
ff. t\>/e, G. E. Wills. W. AllanTJarrears, Amos B. Hampton,
J. A. Beatson, Karl? lUdfgman.'A Mc Donnell. 11 McKean. 
Ç. L. McKenzie, F^ Ml McKenzie, Eugene Orsaîi, D. F. 
Bissenette, J. Parkeij À. C. Blair. D. Pantalia, F. Camaraire

1 ’ " \ til 1 /I

1

«Cress of tbc bank,
dinners was given at Toronto on

of the bank’s opening. The 
Four rears ago,

tit
it is 55„ooo

:/<

Accortltng to RradstrccVs compilation th<r\w"cJ'^.
fhilurrst tif business men in Canada last year, ^ . j
gate ItabiV.ties were $q.S40,<)ts, » compared w***<(f
owing $12.837,176, in the previous year. the .*
ayects in these cases of failure amounted iq0j
$4,528,310, or 47.46 per cent, of the liabilities, u ■
they were $6.S$7,33«, equal to about the same ptopO

i{

.
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GkAIN GROWE

Dispute Between Grain A 
and Interesting—Sn

Publicil

(From Our Ov

Monetar

A matter which was(bro 
Grain Commission, has no
form. The Grain Growers’
tion which has grown out ol
ind was a company form-
farmers' wheat for them. O
for membership in the Gra
nutted, and following a eus
Produce Exchange the Gran
allowed to register and trad<

Shortly after the comp
privilege it was found by th
that the said company ha<
commission by openly advtr
ing a reasonable interest ,t
profits pro rata with the sha
businesiy On this being as<
had been, given the opportu 
ing privilege of the compa 
was no interference with th
official. The cancelling of
exchange carried with it tt
beîs’oi the Grain Exchange

In the evidence before 
grieved company by its ri 
statements against the Grai 
latter showed that they ha
in no way exceeded the p°
Would be Good Boy».

After the sittings of thi
Grain Company made a wri 
change for renewal of theii 
good boys for the future,
change. This application
the game was a somewhat
Ihc tactics arc common gos
as can he learned the maV
Growers Grain Company, I
Premier of the Province,
that if he did not at °nee cs 
Grain and Produce; Exchar 
1,600 strong and spread a/ 
the field at next election ai 
and his Government. The 
Exchange intimating that i
Growers’ Grain Company
something to that effect.
A Legal Masterpiece.

There were several
discuss the correspondes
given out to the press,
liable sources jhat the lette
Premier’s demand, and wt
son. K.C., solicitor for the
while thy Grain Exchange
its position it declared it
either to the Government 1 

At the same meeting i
every particular the actiot
change in cancelling the
Growers’ Grain Company.

It is clearly understoo 
charge against 
that of violating the Con 
mg non-trading by membci
of trading was suspended.
flagrant breaches of rules,
as a refusal to abide by an
enforcement of the rule
Growers* Grain Company.
ment to the by-laws is be
such cases as the Grain G

the Grain

1
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bcrs of the Exchange will be able to trade with them in the 

va>- AS they do with Other non-members.in, A. W. Pike, B. L. Copt, Vi
I. Sterns, A. A. L Holden,’ W.

S. Waite, H. A. Johnston, H
Whitehead, J. K. l aiog, Paul

Woodward, A. J. C. Lingham,
ssie, and W. A. Grasset, S. H.’

English, A. A. Rollitt, F. A.
resented the tVestjÿount branch.

samt __^___
1 Of Importance to the Whole Country.

1„ as much as this matter aflects seriously the wholt
grain trade of the West (the Grain Exchange having labor
iously built up the entire system of trading with »ks a^co"'* 
panying equipment) it is a very lively topic m the West. As 
the possibility of charters of this kind being repealed, is one
that effects every province, it will,, no doubt be of interest
to readers all over Canada. It is sincerly hoped that the
whole correspondence will be brought down in the local
house which is now in session and all matters in connectimi
therewith made public. Genuine publicity about all tnt al
fa,r, of the Exchange would do more lito allay the unrest in 
the country over trading in wheat, than any Other thing.

The Grain Commission has resumed its sittings m 
Moosomin, Sask.. and will pretty well #pend the month Ot
January in that Province. . . , ,

The Grain Exchange, the North-West Grain Dealers As
sociation, the Grain Growers’ Association, rhe Gram Grow
ers Grain Company, and the Grain Commission are so mixed
in the public mind at the present time that it would he ditti-
cult to straighten the tangle out.

WINNIPEG SECTION
mi NIH building, soar age avenue

mtmtlve, a W. OOOOALL

GkAIN GROWERS’ PRIVILEGES.L. ESTATE REVIEW.

igents did a banner business
tal value ot the sales in the city v
ig to $22,375,426, as against
increase ot 14,017,17%, or about
with 1905. These figures com-
14, $12,380.$$? in 1003, So,063,-
11, and $8,800,474 in igoo. 

the salies each month of 1906, Î 
1905, shows that the greatest
the first half of the year, par-

i, April and May, as toltovs.-
1906.

$ 1,636,082
2,129,358
2,367,316
M3°,95J 1
3,122,073 
1,416,804
',379,891
1,281,3»
1,080,378
1,885,300
«,$67,636
1,748,314

Between Grain Authorities Becomes Involved 
and Interesting—Snow in the West—The

Publicity Bureau.

Dispute

-

(From Our Own Correspondent.)

Monetary Times Office,
Winnipeg, January 10th. , !

A matter which was, brought before the attention ot the 
Grain Commission, has now assumed a soiQewhat serious 
tom. The Grain Growers' Grain Company Is) an organiza
tion which has grown out of the Grain Growers Association
ind was a company formed (or the purpose of handling

' farmers' wheat for them. One of the chief executive applied
for membership in the Grain Exchange and was duly ad
mitted, and following a custom of the Winnipeg Grain and
Produce Exchange the Grain Growers’ Grain Company were
allowed to register and trade under this membership.

Shortly after the company had been admitted to this 

privilege it was found by the council of the Grain.Exchange
that the said company had violated the rule in regard to
commission by openly advertising that they would, after pay
ing a reasonable interest . to the shareholders, divide the
profits pro rata with the shareboldets sending them the most
business On this being ascertained, and after the company
hid be«L given the opportunity of defending itself the trad
ing privilege Of the company was rescinded, though there 
was no interference with the membership of th<" executive 
official. The cancelling of the privilege of trading on the 
exchange carried with it the further penalty that no mem
bers hi the Grain Exchange may trade with them.

In the evidence before the 6rain Commission the ag
grieved company by its representatives made very strong
statements against the Grain Exchange. The officer* of the 
latter showed that they had acted quite within their rules 
in no way exceeded the powers of their charter.

Would be Good Boys. ^ -
After the sittings of the Commission the Grain Growers

Grain Company made a written application to the Cram Ex- ! 
change for renewal of their privileges, promising to be vtry 
good boys for the future, and obey the rules of the Ex
change. This application war refused. The. next move .H 
iht gimt *W * somewhat secret one, though more
the tactics are common gossip around the Exchange. So far
as can he learned the matter in brief was this. The Gram
Growers Grain Company, through their president wrote the
Premier of the Province, intimatin/in no uncertain terms
that if he did not at once cancel the charter of the Winnipeg
Grain and Produce Exchange their organization, which IS
1,600 strong and spread all over .the Province, would take 
the field at next election and stump the country against him 
and his Government., The IT «nier then wrote the Gram 
Exchange intimating that if they did not reinstate the Grain 
Growers’ Grain Company he would’ cancel the charter, or
something lo that effect.
A Legal Masterpiece.

There were several caucuses 
discuss the correspondence, and though nothing was
given out to the press, it was learned from fairly va
lable sources Jhat the letter of the Exchange feply J®,.,,,
Premier’s demand, and which was drafted by Thos. Robm-

masterpiece, as
.olufcly retused to recede from
readiness to justify its action

!Snow in the West.
The exceptional tall oi snow has complicated the rail-

way problem to an alarming extent, traffic all over the West
is practically tied up. The" shortage ot fuel is still very
serious at some points and many others have only sufficient
for a very short time. The tie-up of traffic is beginning to 
affect business and trade is very dull. It had not recovered 
from the usual after-holiday dullness when the snow qJocV- 
ade started. Country roads arc all but impassable. oid
timers are talking floods for next spring, and still the snow

comes down. - .
There is beginning to be complaint from true cattle coun-

tL*that the Jail oi snow is so heavy in Alberta that range
c^tle cannot get at +he grass and that losses from this

will he heavy.

(9°$-
. . $ 1,130,472 

1,382,692
1,118,358

• • ,)75®i4z9
1,437,si 2

.. 1,417,143
1,494,570
1,472,7®*)

.. 1,706,851
.. 1,023,33»

',557,334
1,038,747

'

*

)

S22.37S.426
<4,927,178

$17,448,148 source
Western Iron Works.

This is one of the more recently established industries
that attracts attention from its rapid and soli* development
It was started a few years ago with the modest capital of
$35,000. and was designed to meet only certain demands ot .
the trade. But the demands widened to many other
branches,-and the capital stock was increased to >100,000. 
There is no bonus Stock, it is a straight business proposition 
with good men at its back. It employes some twenty-hve 
hands at the present time and will soon have 10 increase the 
staff. The manager, H. E. Fade, is a mechanical engineer
with a sound English training.

.8

1 OF TRADE.

;
meeting of the Council of the
Ived that the Dominion Govern-
in export duty on pulpwood 
e conversion of the raw material 
me in this country instead of >n

. Board ot Trade has been form-
een XIacleod and Fern ie, Al-
and the officers ate as follows'.

ce-Presidentf W. G. Lynch; Sec-
mmis; Council» Dr. WarnocV.
A. H. Eynch-Staunton, T. H.

Publicity Bureau Appointments.
Winnipeg has selected kfr. C. 1^. Rolatld, of St. CatH-

arines. Ont , for/the publicity bureau. *
There is good work to be done along the publicity line

il it is done in the right way. What is really needed is some
one with practical experience to approach the right kind ol
manufacturers and get them to locate branches tit the G.in-
adian West. Mr. Roland is understood to have had some 
experience in this direction.

Good Year in the West •
The North American Life has an excellent showing for

1906. The year’s business in Manitoba alone was >337,00° 
and rhe premiums ColIccyO" in the same period, $”3.740 
The company has a large investment stake la the Province,
having over a quarter of a million out on mortgage and a»s
a large number of loans to policyholders.

The collections ot the Winnipeg Inland Revenue Office
for the last month of 1906 were $1^8,691, as against $114-43®
for the corresponding month ot 1905.
The Northern Bank’s First rear.

The West's first home banking institution has develop
ed more rapidly than even its most sanguine promoters
hoped for.

I

1/
; resolved to form a Board of-
business men of Heward, South-
rcola, enrolled themselves and
ers: President, J. VV. O Hara,

mitti; Secreury-Tmiwi. 1. »•
it. Adams, -YV. Crosby, Geo. » »

R. N. Caskey.
_Yancouvet Board of Trade
nveying the compliments of

of this card arr *he 
Sun Isif

I

(

:

McLennan and
lent Vandyke print tht >
on the other, statistics and tacts

Vancouver. The ingenuity oi tot
ir card is evident in its

and statements of a COO: 
Cter Of Vancouver as «he bob 
a, where the expectant reader 
only sentimental passages or ei - 
he season One is beguiled mtO 
page ’by the singular character

’ contains, mariner s compasl
,f its contents take foe
,c Pacific.”—"Canadian comm etc*
way of Vancouver. B. V. -
1 Columbia, and future seat ®
•„ Canada.” Indications ol Po
pulation 1886 only *.ooo;
IS in 1902 were $50.000,000,

7
of the Exchange to

ons

OCt. 3P; 
T 906.

$ 889.280
2-882,646

4.961

Nov. 3D-
1905

;...$ 47.660
.... 79 480

son. fC.C., solicitor for the Exchange was a
while the Grain Exchai
its position it declared
either to the Government or the Legislature. 

At the same meeting it passed a
every particular the action

Liabilities-
Notes in circulation . . .
Deposits by the public ..
Balance dite other banks
Balances due to local and Dominion

governments . . ......................................*
Other liabilities ...........................................

USAt the same meeting it passed a resolution endorsing in 
every particular the action of the council OI the drain
ctangç m amctUuvg the trading privileges
Growers’ Grain Company.

It is clearly understood hy all parties that there
Charge against the Grain Growers’ Grain Company 
that of violating the Commission rule. The rule CO 
•ng non-trading by members with a company whose pnv g 
of trading was suspended, was made as a. safeguard 3g3
flagrant breaches ot rules, or of commerçai ■"‘'er-tr, «5»
as a refusal to abide by an arbitration award, etc. 1 he ^
enforcement ot the rule inflicted a hardship
Growers* Grain Company. Td overcome this,
wnt to the by-laws is being introduced providing
such cases as the Grain Growers' Grain Company the mem-

616,21a
2,94»of the Grain

>4.396,041 
$ 9D-4SS

298.566
25,000

362^50

110,636
190,230
114,202

>U7,23S 
% 3.773

9,618
5,000
8.950

463.783 

.. 50.768

Total............................... ’......................................
Assets—

Dominion notes .. .
Deposits with Dominion Government. .
Cheques on other banks .
Deposits with and balance due from

otber banks . .
Bonds and stocks . -
Due from bank's agencies .

Hi.

there were M32

rsssi failure amounted m «V6
it. of the liabilities, wh.le inWM

1 to about tbe same proportion.

on the Grain 
at# amend-

that in

V

' *
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Figures Which Represent
Provincial Qovcnuncn

- ti0n—Investment!
Business

(From Oar Owi

Voluxne 4a.THE MONETARY TIMESltito

per company at a discount. Our shrewd cousins across 
the Atlantic look upon à copper company of this kif,d as 
offering quite an industrial investment." Naturally, the un
kind want to know why the shares should be sent here to
be banned at these prices. The commendation merely

weakens the otherwise law case made. <.
The United Kingdom has few more grave and rever

end bodies than those which sit on out railway boards. U
Glasgow, the cry for younger directors is raised by large

shareholders, and in time we shall see even the directorates
rejuvenated. Already the railways are worked by the 

young and managers show themselves much more anxioes 
to be rid o( old servants in the lower grade than t0 pro
mote thcml" Superannuation for directors shows thorough

ness indeed. , _ , . .
Youth is haring its day in England, both in commerce

and finance Departmental managerships were never held
SO numerously by the beardless. And it is perhaps signifi
cant that the only “combines’’ associated with the textile 
trades which do well are those in which relative youth 
has its fling. Observation tends to make one think also

that tattlers are putting more responsibility on their off
spring than an earlier generation did.

Settling Day Drop of 39 Million».
Farmers derive special protection from a new Act oper

ative this year. They have’ been especially the prey of
dealers who sell adulterated seed, falsely described cattle
foods and inferior manures. The new scale of tines, rang

ing from $50 to $250, which will be imposed should tan
salutary effects. Evidence is ft» be obtained through the
agency of qualified analysts-—a class of experts whose ltd 
ings 'are not invariably convincing to farmers who stand 
accused of tampering with milk and butter.

The amount of London bank clearings for 1906 almost
give one a fit of giddiness. , The grand total.of £■ 12,711»-
334,000 is equivalent to an increase of £4*5,060,<*00.
advanc is not a spasmodic one due to exceptional (
The daily average has increased steadily, and as » ptoof of
the genuineness of the figures, it is shown*that the increase 
has become smaller as money grew dearer in the later 
months. 1

I Oct. 30.
4,064,381

11,no
101,59b
57,514

Nov. 30
64.416Current loan» . .

Overdue debts .
Bank premises .
Other assets . .

Total A ..,1.1... j I....... ........ **>5.^5
• • a— -I-:: *sz

j .;4~+
LONDON BANK CLEARINGS.

The Past Year's Clearings totalled
Brains and Shijbuiidmg-Young Men s

Era of Responsibility.

n

■ *—
$5^58-8^5

The Customs receipts of 
the year 1906 show an mcrea 
004 the total revenue bavin 

The reports of the comi

year show conditions m
LWactory. The small nun 
been referred to. Tbett Wi

consequently the wholes

of bad debt losses t(
only 69, -with

of $133.8*5

V

1 ' centage
the year
mated assets __
Anting the past ten y «VF*
financial embarrassmenfW w

against 20 id W ^
government Aid for TecMd

Premier Murray, in hisl 
-Morning Chronicle, made
the Provincial Government
of dealing with technical ed<
has been a constant agitatK

Mining Society and «per
There was a big incteai

Indie* to this poi
was from the 1

were
. T>

London, January 5fh.

; Word is ou, that w*h?the rise
holders must watch ^ ' - yesterday's transactions
TZ SMTjt ‘jajjwj-*-*■

: Steady become .«he xhe prtispecVve effect of the

SL-rs.^ sasr c
iempmlor, « ,0 hi* lh«< •ho«"

,, th. Bank of Montre* L whose imposing premises in Thrtadneedle Street ass#* «<> ‘h< °f

Ca”shTpbmldnig continuai to flourish in this ~“"yr *'re'
though o„ „ers continually protest that no ™£*.
needed. There is tonna$4 enough on the worlds water

all (he world s Jtiade. There is more on most
'than is compatible îwitb the managing owners ideas

the freight market. And if the new ship is 
itself, orijibre economical in working than 
ite it. it «Ids no buyer.

:

the West
that entered.
The total imports amountei 
slight incteast in the impo
sugar the total being 21,95
lasses, show a alight decrea
l+BSS puncheons, 2,003 tier

Business Changes.
Several changes have t

rincial firms since the first

the Spring Garden Road gi
the business; the dry good
has been sold to an iftCOTp 
Kane and members of his 

The old firm of

The
events.

Settling day returns on the Stock Exchange show 1

drop of 30 millions. The country cheque clearing i* the
supreme ■ evidence ot vitality in internal commerce, and the
total 0Q2 millions witnesses an increase of (xi millions and
much expanded trade. Tfpe grand total gives « more con
fused message, inasmuch as it couples trade With finance, 
and home and foreign dealings with treasury payments of

Co., Ltd.,
solved, Geo. E. Longard r
continued under the old t

Pickles & Mills, a wcll-knoi
The shipping has been tal
Company, and the Lumbei
D. Mills & Sons. The. fir 
sale millinery, has retired I 

business is offered for *« 
who established a branch

have purchased the gramtt
and are having it remodel

another wholesale milliner
tenders for their unso)d stt
iness. !
Novi Scotia's Annual Wet

The estimated return*
tqc6 amount to neatly one
ferent items being as fol

$1,350,000; gold, $260,000;
iron, $1,500,000; steel, $6
fisheries, $9.000,000; ma 
*38,000,000; farm product 
$4,750.000. , _ -

The Halifax City Coi
waterfront property comp
End. and is consideting t
of land at ^/ricrilfe Th

ment that the city may 1
pective industries.

Lumber operations ar
they were during 1906, b;
lumbermen who went int

compelled to return.
Drag Trade Good.

The amalgamation ol
ary last has made a rad
speaking generally, the 3
National Drug and Chtm
juice trade has been the
promises to be better. (
fions to the Halifax war
made.

interest.
News of great profits in American industry reach <«r

industrial people, but singularly few manufacturer^ will

admit that they would rather their businesses were mb™
in America. A Free-trader or a Tari ff, R rf ormrr-^
important business, both knowing the Spates and noth ♦ell*
informed on the profits of their American contemporaines— 
were recently heard in discussion to agree that they WOttlft 

not, if they could, exchange their factories for American

to carry
routes--------  - _ . ... .
of fair rates in the freight market.

not cheaper in '
* those made betote it, it —
- In the “Manchester

On the
making ships simply. 
ships. 1------- --------- -, a
and they go off at lastvtp some

his line, at a lessjdost. at the

Oïdi, tïrîfc and al Btllast m« art

cis os'd
the lowest price the buyer

not

Trading in Gold and Silver.
The past year has been a busy 

and exporters of silver. The minimum of 29 pence per 0

was 5 9*l6d. dearer than in W5i the maximum of jjh
pence makes the highest record since lfiM and exceeds
1905 rate by 2 13-1M. For tnis appreciation the bun
brokers credit India. Our import of about f Ip,000,000

to run for our importersonecan seewrt. ) ;
It is the shipbuilders’, business io

tUf! * I:! -I m.,n,y and .heap

"“T&SSSSjt .....
identity of the Canadian‘ correspondent who has sent ltte
•‘Manchester Guardian" a couple of columns o„ wha.
Protection has done for Canada.” Rhetor* - apart. the
thesis is that the Uomirtyn is undyr class rule. For the
sake of 200.000 to 400.00,1 people, farmers are surcharged

20 to 30 cents on evtryjk>llar’s worth of Roods they buy.
The farmer gets the apbr aratice of protection for h.s pro
duce. the manufacturer |ets substantial protection for all 
that he makes And all «the while the real Canada »s the 
land of the w heat field ; it'd the pine forest.

However, the farmer has been deluded and
nearly enoug), “The Unie is not far distant When from the

rising people, of the ( Mad'an West a power shall come
that wHI scatter asundeij the fabric of the present system 
(i.e. of national policy) like chaff before the gait.

The quotation is tRer concluding sentence, and however 

I the idea has hern evoHed. or whether it be tight or wrong. 
' confidence in the same event has been expressed by var.-

,ous of our Free traders 5 in conversation at different times
This article will go to: tytrdtn them m their beliefs.
Good Wares Need No* Recommendation.

Dominion Copper ^Company » -

Columbia are offered tr> our investors hy respectable fin
ancial firms, hut in somewhat indiscreet terms From a eir-

‘ cular is quoted the inlorirtfltion that free dealings tit them 
obtain in Canada,. New fork and Boston, and that m Lon- 
rlon they have bien ctfajt in at to 27^ *°r $10.

“ll is rarely that one beds the shares of a producing cop-

be forever improving
act orders to be ob-

balanced by the export of about £200,000 worth mott.
In gold as in silver the records of ten years are a* 

eclipsed. Importing 46.3 millions and exporting 42-$Ltffl 

don has retained an abnormally small balance, fn mç»
the import was commensurable within millions, pOt 1

tpoi and 1902 twenty-one millions sufficed. One tflir<* 0
the gold export has been towards America. Instead
two millions as before, America has taken fourteen, md
with the six millions to Egypt and five to India present»
something like an anatomy of the six per cent. rate.

Running over past balances, one sees that a ba ance 
some seven million pounds is the normal one. As m**e

eleven millions has been retained and as bttlc as ha
million. -More important than the bare amount ,s
effort it costs to hold down three or four millions.
is no denying that the fruits of toil are now’ ««Klir
moneylender too largely for the good of the P 
Despite the depreciation of securities, banks hkç w-.« .a
don and Westminster and the London City 4/1 d ,

repeat their 13 and 18 per cent, dividends, respeettrey.

I

bedevilled

M

can ]

♦♦from Britishshares

United States Secretary of State Taft will ^*^1, tlie 
up the questions .presented to him under the ,e , ^
Burton Act relative to the conservation of the wa < _ te
Niagara River, so as to prevent the sacrifice of the
the cfinftnercial interests of the country.

During 1906 local in’
various bank and industi
which absorbed this wen

util i i

1

\

1
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• ^ 0N£ hundred million dollars. 
virures Which RepresenTNova Scotia's Products-
F,gPTON\nCVal Government and Technical Educa- , 

yT0VV Investments in the Province-
Business Changes.

!• Royal" and “Nova Scotia" bank stock, S2.84O.OOO> . ^ropjl

cai Tractions" $650,000'. F.astertt Canada Savings and Loan.
#175.000; flrandram-Jfrnderson. $370,000. ‘ Cçn'o"'
now have $3^00,000 invested in Vireign electrical 
prises.

Our shrewd cousins across
|>cr fompany of this ki"6d as 
estment." Naturally, the on- 
hares should be sent here to 
The commendation merely
st made. 1 J

few more grave and rerer-
it on out railway hoard». In
director» is raised by large

hall see even the directorates
ways are worked by the 
lemselves much more anxious 
lit lower grade than to pro- 
or directors shows thorough-

civic estimates lor the coming.
increase of #29,949.40. this willThe Halifax

amount to $464,926.48, an
rate to $1.78.

tion—
1.

increase the tax
♦Our Own Correspondent.)

Halifax, January 14‘h.
Halifax during

(From PUBLICATIONS REVIEWED.

NEW YORK CURB.
■

' The Customs reccipf,c^a$‘h^^01)J)v\9 ONtr the year

!90S. \h« '''T JTf The Commercial agencies lor the past l From Messrs Hayden. Stone & Co., mc™^cJs °| ^
The reports ot tne Scotia to be exceedingly I v Vork and Boston Stock Exchanges, comes a reportyear show conditions n of fai)ure§ has previously 'o( the New York curb transactions lot the JtU lÿfi, puh-

satisfactory. The mmUi»« b ^ jndjvjdee, liability. coltlp,led bv the Curb Quotation Lo *ko»«i«'•

been referred to. .Trade .has had a small P«r- complete record of industrials, railroads, »mi^ MW» Î

erst ofcomme*.

finan«al^mbarrassmen  ̂with liabilities bS ^1,»» 1 Tb. Dtctmb,r number of La Chambre de Commerce du

against 20 ill '905. > . District de Montreal is a most interesting issue, one <>f
rLirnment Aid for Techiucal Education. 1 |ts fcatUres is an illustrated article on the Milan Interna-
*^T!.. Murray ia hlASrw Y HI m««tl >« ll“ EaV.V.lion by M. C. H. CUtl 1, PrajlkK «t >»'

Chronicle," STTÏ .h^ïSilswTS W t£”stSw§S. 0(
TiS2t&^3St«iS&^S! ,'X SÏÏ5.VîSiiê.’.“«■ «>:■“ LL, » •«—<

»-g-M BOND OFFERINGS.

the West Indies to ÜU* Jndi« and British Guiana Tb, Dominion SecurMe,%Corporation. Limited, oM 0-
ttat entered was from the Wes. 1^ ^ There was a mhto and Montreal, serM* neat booklet containing . o
The total imports amounted to a9.344 Scotch) refined ] ,,u irtrr|. list of Government, municipal and corporation
slight increase in the ,m^‘VaT/ ^ imporls ol mo- C oring, It is a business-like publication The read.
sugar, the total .being 21,950 f - - - joo6 being I lr)jr matter is printed on one side of the page only, and cac
lasTes. show a slight decrease p^e fs Terbratcd m order, that the reader may tear out
l*®55 puncheons, a.ooj tierces, .5*4 J those propositions in which he ia interested.

MONTREAL FINANCIAL CALENDAR.
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events. i

tl"smril chantes have tak'nthpe'%;” 5TSÆ

Tr^ri £ ss-sg
Ha, been sol'd to an incorporated company «^mg m* ^ Montreal Financial Calendar for 1907. This .s «he „,,h
V .sit member, of his staff, and is now W. L. Kane & annual edition of this most useful little publication. Mr.
SnV r Th”^d firm of 1-ongard Bros has been d.*- Bhimore has also issued af Toronto, through the
h.uJr r,n F I oneard retiring. The business will be f Trust, the Toronto Financial Calendar, and is about to issue 1SLa under M name /by *  ̂ one at Winnipeg dealing with the issues identified With that i

Pieties & Mills, a well-known Annapolis firm p^ market. v
The shipping has been taken over by the ^ ^ by A.
Company, and the Lumbering and |tn^kb“s‘Co Jo]e.

D Mills & Sons. The rm o ^ thclT place °f IW edition of this Useful handbook „ .on,piled on
sale millinery, has retired » Brock & Patterson. I . prmcipli of Whitaker. Its conciseness will appeal lO
bUN,neS! Krh°de branch Of thnime line here recently,)'^ry Wess man. There is specific local information of 
have purchased the granite warehouse 'yaftndge ''^Târfcîe/"^radTTith hpan.’’ °"The Grand Trunk
and are having it remodelled. Mesjrs. 'loore calling for ) JP*5'aJ Prince Rupert," and "Cobalt," are included.

another wholesale millinery house. avc th hus-l C^ere is a table copceming transmission of money and a
tenders for their unsold stock in order to terminate tne register, features which appear in th„ and no

> „ E h!ndb!ok The volume, which is now recogniTtA as
Nova Scotia * Annual Wealth . . , otoA«cu for ( \hl most complete work in existence on the customs tariff.

The estimated returns on Nova ScOtll* P r« the dif- ) IBs a very comprehensive and complete index, ^h* DOO
1906 amount to nearly one hundred m,If,on dollar^ the dif BTs - aU ov„ thc world, and appear, «o-day.
fereat items being as follows: Coal, S ’^CftTr, ooo' pig I The up-to-date man's desk is certainly not comp e > i
li.35o.ooo; gold. W.«». other mmeraU ^{^^.’.oL: i,h«d without this financier's Made “
iron, #1,500,000; steel, #6.500,000; steel rails *4. 50. - I 7Br [7

» . ■. ^

“’tSThiUIh City Council »•• pu.ch..«i. mmtool t>«s"«S

of land at Africville. This is for the purpose «ting article, it conta.ns Mr W IJOdSWOrtn m a UI
men, ik« th, city may lay, amUU, ««a « ■>«" mon "rtogtt^WbKbc-r,
peefive indnstnrs. , , ■ . ( blinking the fact tha . L i„ k„ «iiffrancc; by the ,

Lumber operations are seriously retardtd^his wmter ^ ,tm remain in.ioTCt. they ex t Majority who hold hut a

t they were during 1906, by a Jack of .now. Ta.ihave been tolcaratT,h wnr>dN wealth and enjoy little ot life's P'”5" 
mum' *'00dl " Si

National Drug and Chemical Company state that the M-'p , „taining orfr now .mpcnikd *oc'fr «ht,?
) juice trade ha. been the largest in it, history, and jW a*k.fundamental change, in ‘he basis of ClhgeS-

promi.e* to he better. Great improvements in T,ve been ThTp «.not too soon receive the earnest attrntwn of,p»
tions to the Halifax warehouse of the company *-n, statesmen." Other feature* a,-e: f>ct?ltes" -

During 1906 local investor, put about ^ bÇT? ^te^T?^mb,y Vpects Of',he Railroad Situation,”
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the commercial markets.

Givirig Ranges of Prices in some of the More Important Branches of Trade; 
‘ T h their Situation and Tendencies.

1 .

*-. MONTREAL.
TORONTO. I
1 ft Montreal, January 17th.

r Butter- -The market has shown easiness (or some time 
Vast ami Of late sales have been made at lower *"*«■ 
This is doubtless owing to the large amount oj Canadian 
creamery bong brought back from England. ih„ cream
ery is inferior, bong saltless, but it takes the pfcce of good
stuff in many ...stances. Had it not been tot this, some
think that the market would have been joc. by this time. 
\s it is, it is hard enough to get HVt to according
t6 quality, the latter figure being for email lot,, n h
claimed that some of the large exporters are pretty well
loaded up with butter in anticipation of the scarcity wjnch
seemed certain a few months ago, and which would have
developed before now had it not been for the stock returned 
from England It is still likely that the scarcity w,11 appear 
before spring. Dairy rolls • are quoted at 2*ka to 23c. and
tubs at 22C. ,

Cheese._The market has shown an improvement dur-
■ j, the past few days and a sale of 1,000 boxes of Stjh 
lembcrs at 1JV*C. is reported over the cable. Thi. i, the
best price yet. Some was sold a few days ago at Ac. less.
Octobers cannot any longer be had at less than ljc. Somt
seconds have been sold at yic. under quotation, but there 
are not manv to be had. Stocks on the Other Ilde Of tk* 
Atlantic are heavier than usual but are rapid!y d,m.-n,sh,ng.
while those on this side are light. Holders are showing
every confidence in the situation and freely predict an ad
vance within st short time.

Toronto, January 17th. 
Business is brisk and prices arc.Drugs and Chemicals,

firm There is a good okil ©ok for the trade during this year.
ITices show no tendency to vary and thère have been no 
changes dunng the past \ leek. Old Country business is rc 
ported as satisfactory, ? f , «.

Dry Goods___The bjg * Isole^ele houses reporj very good
business. Their only coffitlaint, and some of therl use rather
strong terms, is that the tylls are sadly lacking in cel.er,*y 
so far as dMivWies arc l< incetned. Many orders are said to 
be months behind. "ITtticy do not watch .t, sa.d a whole
sale manager, "they wilt fit years behind.” Asked as to the
causes for this, the Mdhftary Times was informed that the
mills had evidently not : tolly realized at what a pace pros
perity is proceeding in' ( anada. The mills, too, have had 
great difficulty in securing labor, the scarcity, sometimes 
assuming serious proportions. Spring orders are coming m
freely and the outlook tot 19°7 is good-

Frozen Fish.—This i$ È big month lor the trade. Hali
fax frozen sea herrings, . and baddie. Long Island native 
oysters, boutiliers, mild cured bloaters, etc., are arriving. 
The market is firm and t^e cold snap has treated a strong
demand. ■■ i

Flour and Grain.—itHr market is quiet. Manitoba wheat
is a little easier. We *tiotc :—(f .o.b. shipping point) winter 
Wheat, No. 2 red, 69 to; <**.; No. 2 whitc 69 ,0 70c ; Mani
toba wheat (f o b. lake fr&ts) No. I hard 82c.; No. I North-

■ .........•_.**•*>** — *

36c'• peas No 2, 80 to8iC.; rye; No. 2, 70c.; buckwheat No. slocv wiU be needed very shortly, and as a conseqaeoc^
2 si to 54C.S wheat floor, 9" per cent, bid, $26j, asked $*.65 prices are holding? pretty firm. A few firms have advanced

■ S ZZ-Tk. ,L,k,, i. ,,.i„ and prie.. L, pém M 5?£8h"*25£.
____ reasonable (Talifornia celerv is making a good pect very shortly to advance them still further. Meantime,
showing CThe orange market is firm. We quote : California i, is still possible to buy select Storage ****** ^ome^ how-
navels Bronco brand, $3» box; Sunshine and Tulip brands, while No. l stock is zzc. and pickled are A -,
e. to Stz5 box: Florida. 9* ûS to $j; Mexican, $225 to $2.50; ever, demanding zzc. for them. -
cranberries. $3-so case;, bananas, Jumbo Port Limons, $1.90 Flour and Feed-Flour is dull, and prices lot Manitoba 
to $2.25 bunch; cight-iaud bunches, f‘-4° to $1,bo; lemons, strong bakers, per bbl., in bags, is $4, patents being 
Home Guard brand. $.£71' to $3 box- Kicking brand, $2. SO tO Bran and shorts are as much in demand as flour IS avoided
U75 box; California bta*l, 14 box; Florida tangerines, $2.75 filler» cannot get enough of it. Bran is p«r ton.
per yi strap, pineapples, #4 5° case; onions. Yellow Danvers, ba#s a„d shorts $22 Buyers are storing for March.
$1.25 bag; Spanish, $2.?ÿ large case. Grain —The market for grain shows little change.

■ Groceries.—Thus rimé of the year is usually quiet for the arc a $hadc easier, owing doubtless to the greater
trade. The big, wholesale houses, taking this fact into con- quant*ty 0ffer;nK, ,he railways having succeeded tn getting 

. sidération, report good business. The whole tone of the ^ ^ through. No 2 oats arc 4*c, 8t°rei N<L*
r market is firm and net nfdical changes arc anticipated. I He and So aoc No. I Northern Man oba wheat is **-.

demand for canned irtntl and vegetables continue* to be a ^ an<, No 2 winter, 77c.. No. peas being 9<*•
strong feature. An a4 vain ce of zj4c. in the price_ o ca Demand continues very light.
MogSySt:« ,nfStrtly'-S„”aif^L4 SrL , Hayseed.-The market is unchanged at last week. ,

mrkcTditing'Vl.yl-terana valce «'loi in^r/ce^f ' S3
' Hidw”lnd Skins. Y*f ices of hides are declining, owing m arc offering 9%. »«<» ‘^c for 4°^ >

to the poor quality 0# (hr -tuck, which is usual at this time pectively. Calfskins lie. for No. l, and I°c_ t ^ 5
of ‘the Pyear. EvcryWlyi is “loaded with hides and the Sheepskins 95c. each. Hough tallow, i/j to 3 . ^ .
market is still ftitSough somewhat unsettleWe to 5^c Wool dull and steady at 30 to 32 grease
™ote llpeeted Nôrot.c; No. 2. toe.; No. 3. <K i COun- unbrushed Can fleece. ,ub washed, 25 to &.. «
trv hides green. 8^1; iountry hides, cured, W, '^b- l8 t0 ^c.; Can. pulled, brushed, joc., a d unbrushed, 27 
skins, present take off, zpc.; N. W. Merinos, 18 to 20C.

Provisions. ^Th, buffer market is easier, with no quot- Llve Ho , and provisions.-The market in dressea
able change The egg market is good, and with the cold ,las advanced Ac. in sympathy with the bve hog si
snap, prices will protfabty advance. Lard IS firm at a good ali^n pri„s are now Ofi to IOC. per lb. »0t
demand. We quote: -Kg|s. new laid. 30 to 35y storage, 24 abAU(1£-kilted hogs. Country dressed are *carce and p
to z8c. : pickled, zic j separator prist, m good demand -arc firm „ ,r> ^ prr lb., some demanding 'AC
10,25c ; cheese, large., Wfr, twins, lî-Kc., breakfast bacon )Xman<) fof provlsimH 0{ various Winds is fair. K*‘[asmJ,
/5e. ; backs, 17c.; rods, 11 Àc. ; shoulders, lie-, long clear. a„,s arc 17c large. il'Ac. ; medium, 14c. and extra -nVic ; tierces of lard, lK.; tubs, UV ", U/^c' ve l4t/2c Best bacon is 15c.. cheaper grades being tj 0

Tallow. -The i. toirl, Mço.,. Supplie, are very ^cllc| ^ to ^3.50.
- striait. vThe price rulfpK 6 5V4 to Sra©

Wool—There is ^nothing doing here. The first London,
Vjng . wool sales of |thd new year opened on Tuesday A

^ fair selection was offered- Merinos sold at unchanged rates,
H and cross-breds wercfurtéhànged to 5 per pent, higher. Home
V buyers took medium stfweds; Americans secured «NV*l
r- ifots Offerings am.*nbfd to 1 i.zoS bales. The following

are details of sales-,H*Netv South Wales. 2.900 bales; scoured.
IS. 6d. to IS. K'/jd.; |rei By. 7<t to H. 2d. Queensland—700 
bales; greasy. 8d. tojs.' VA. Victoria—2.000 bales; scoured,

’ IS. 4d to tS. tv/id. ârcwy, to is. 3d. South Australia—
çoo bales; greasy. to West AustraUa 700
bales: greasy. B' id To \s VA- New Zcaland-3.000 bales",
scoured, is yd. to ri. 7}&d . greasy, 7VA- to is aVA Cape

* ; of Good Hope and Natpl-foo bales; scoured. WA. to ts.
I yrfd, Buenos AyreSk-^o balesr greasy, gVid to nAd.

more.

considerable
émmmm

purchases. Receipts from the country arc much
and do -.. t gain merchants, other than P«u]> * • ooe
profit Frire i for turkeys have declined choicest.
firm has been making purchases at nA and izc. f 1<x,;
Choice chicken* wll hfre at 10 to 11C., • 9

fowl, 7 to 8c. ' h , been
Potatoes.—The Green Mountain stock the

brought in here lately has not been Up tO thlt the
previous offerings. In fact dealers make e tt(trlblc.
Purelifiques, from the Province of UueDeC, are v

I5i i
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manufactures.SAID BY PERSONS AND papers.
Tk Canadian Genera, ^ $ _Sun. Toronto. A jOr^$ Jk( make extensive additions to

Peterborough, Ont.
A large warehouse will be erertrd ^ by rb* Red River 

Metal Company at Winnipeg The building *'(1 
*,2,000. and a factor) tnay possibly be added ™ the near
future. —

y £ n0oXe£4,ohrca.Ç the'extent of the resource, COO-

..read, somewhat MOm Uv.n^ml about a sixth of tile whok nation. It à development between this and th, next d™
Census, which must give it a very potent VO.ce in the pub-

I affairs 0$ the Dominion.
Montreal Star.—Thus it is in no spirit of hostility to

i, on eerth, nor with any feeling of superiority to
,ny p.t”? w. mslst that this test of the feasibility of Can- 
îd&niaing all comers shall be applied to every case. Every 

citizen of Canada must bt a Canadian.
Philadelphia Pr«~-" 0‘h' /"“"Veto^^sTVepslation

mission would “T*' *ndin°" «fn of a car to private

which as perilous as converting a dollar

ow"",lt
rated by its banks. If boards would hardly keep
mU$t h" nnen"Tn a wt£e&«« is no, business
branches open m a piavc { the best adver-
tnough ,0 keep them busy • banks are do-
tisements a town can ‘,ax<ves the community a reputation
ina busmts there; for it g,v« ,n' ..«xurceiulness.to? financial stability, enterprise and reSOUrceiUinCSS.

Stir.—Archivist Doughty
records of Canadian history into P ’
-j™ I; *55

.him ,»™„, wants ».«
SsSgggfesrjfc

looks like a large order—bat none too large.
‘country into which money and. men 

are fiTtiS"-. U»' rate Lw enjoyed by **$££** 

can no more help being prosperous than exp,ndl.
m«r.r«aL>ked forlbe immediate tutUTC WdJimr effect Sp,n„r o{ Tcton. Man. has sold bis tntire ilk

LtSÜ.MUÏÜ-mtb —» *. ""',z
it is well -to be a Canadian.

company has been formed in London^ for the manu
facture Of banana flour. Property w,H be acq-rrd -
Jamaica to procure, prepare and dry the fruit, which will
afterwards be sent to England tot manufacture.

c Imperial Coal Company, operating at Seville. 
N.B., are planning .0 establish, a bnck-makinf plant With
a capacity of 20,000 a day. Henry o Nd, the New
dry goods magnate, is the president of the compati).

The Ontario Wind Engy^nd 
December 26th a consignant of fifteen «-rmoto, outfit, .0 
Egypt. This follows, offer large shipment* ™a”e

and tall These shipments speak well of the popu
manufactures in the Levant.

1
The

|l

summer
larity of these Canadian _ ,

The directors of the Canada Tin Plate and ShcctStre 
Metal Company have decided
burg about January 23rd or 24th, and to make wnrks
a great event in view of the tact that it is the first work,
ofg,h> kind .0 L opened in Canada. Some 300 hands W.ll

probably be employed. .
An Immense export lumber mill i* «° erected at m« 
vL£r, B.C., by the B. F. Grahame Lumber Company. 

A hundred square miles of fust-class umber hums have
been purchased by the company, and conMr^tion of a btg
mill is to be commenced in the spring. Jg* iKf J,. 
installing its plant and developing its limits will be

Toronto
original
,11 that
forward and

It is thought that the log-cut of the Georgian Bay d*-
for foo7 will be about the same as last year. 1 he cutÏ"wEé K.^ Norway logs will be M!g£0£!

feet Bvng Inlet reports a cut of 61,000,000 feet, The«ai^ 
lnd‘ vicinity si.000,000; Blind River. 42,000,000; Little LttV
St, tod othcr dis,ric,s rUDnmK doW”
6,000,000 feet. <

♦

AND PAPERS GOPAPERS COME
No wonder; for this is the kind ofThis one goes ahead,

letter which frequently comes to The office
A

No notice In any other Journal can we esteem 
as highly as the one In your valued paper. To 

mind the Monetary Times stands In the same 
the Commercial and Fin* 

York. Our relations In 
pleased lo say, mort 

trust In the future they will

our
position In Canada as 
andal Chronicle In New 
the past have been, we are 
than cordial, and we L
remain so.—A leading financial firm ol Canada. v

wilt Have been produced by the Monttar) Timc*- oneyej men.
Their cirmtotion is «orldwid«^»meog puM„hed next week. Twenty-five cents

oZ:^eive4 „ Monetary UmOWj
WINNIPEG, VANCOUVER.

be accepted until Thursday.
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SEVENTY-PITTII 1

THE ROYAL BANK OF
ICANADA

__________

THE BRITISH EMP1MR.

Bank of NA statistical abstract, which was peb- 
lishi-d in I.ondon this week, gives
striking facts concerning the British 

colonics. The oversea ctnpire comprise!
square milei and is thus

about too times the size Vf the Mother- 
land. Its population totals nearly yyo,.

The* majority of (ihe subjects of
the King are located in ltkdia, the totals
being; \^T

(Incorporas

I i,IQ3fOO°
Ciptvil tl,000'000- *

Head Ofi&ce, -
General Manager’s <Annual Statement3

Dire
/T

Jota r. r-7India (British and Feudatory# 300,000^00 
Rest of thç Empire

xant,
President.

n L Borden, G. S. Can
Hector liclnnes.

3*st DECEMBER. 1906

LiABiLFTreia,

■„ 50.0004*»

If India is excluded the populatioe
of the Empire averages four persons to 
the square mile. That there is room lot
considerable expansion is at once ap~

parent. This is especially the case with
the greater colonies, as the following
figures will show :—

'1
31st Dee.. 1906
to-w-np**1

»4 957.805 76
W.t^ss1

23 Branches in Nova
NtW 

Ontar
Que b
Man’ll
Newf.
West
Unite

jolb Pec.. 1905
. |14.3«.644»1
. X1.5°9.895 59

lO3.n6.56

To l be Public t V
14Deposits bearing interest

Deposits not be«m^ interest^.
Interest accrued on depqtits j.

u
*

t32.4b4.t35 5&

J, 780.x8-'5 
74.888<*

126.433.65877
*,820,79^15

4.898.61

542.323 26

Total deposits. J.
Notes of the Bank in OTtulatfc ?Area.

Sq. Miles. Population.
4

Balances due to other Banks In Canada. —
* Balances due to Xgwti|B 01 jftfc BmvV VMi otUtt Banks m

1 foreign countries----......................................................................... 57i.942.43 Australia

Canada 
Cape of 

Hope ..

i.072,$73 3,0004*»
3,74$,$74 $.<*3,3* , ConesjIITo the Shareholders ï

Capital paid-up............
Réserve Fund..................4-. • .ti.............
Dividend No. 73 (quarterly ai 9%).. 
Dividend No 77 (quarterly M 10%) 

payable zud- januarg, 1907 
. Former dividends unct^“""'* .
Rebate on Bills Discou
Balance of Profits Car

«3(6 891.864 22 tSa9.803.67t.79 Britain. —Royal Bank <Good Great mmm
France.—Credit Lyonnais an 
Germany. -Drcsdaer Bank a
United States—New York.

Boston. Merchants N<
National .Bank; Philadel

1 Bank; Bütimore, Cituci
cisco, Canadian Bank ol

, National liank.

. 276,995 2,470,2*93.9CO.OOO OO
4.390.00000

J.OOO, OOOOO 
3,400.000 00 

. 67.3OO OO
X
Thus neither Canada nor

"*>" haj two persons to the square mile. 
There are other places, especially the

smaller portions of t^e Empire, where

the population is far more overcrowded.
Fox instance —

95.386 00
1 S9M9

85,000.00
74.67s.37

24100
yet due.................

ward.......................... 37,162 22 

, 836.373 576 ot\ 845437 .$'6.98 ProBlArea, Popu-
Sq. Miles, latvon.

1905
Dec 30-By Balance

Dec 31—By net profits for
year; losses by bad debt 
mated and provided for ■

ASSETS. «9, tooGibraltar .

St. Helena 
Mauritius

; 30th Dec., 1905 31st Dec .1906 
*2,129,76722 

1.547-7782$

130,000.00 
2.34»W»638 

188.694 45 
38,041 Ij

698,925 27

v 80 43,9479a.s30.063.15 
2,199.482 25Goto and Silver CoinS*

llominion Government h’ota| - - - j- - * -
Deposit with Dominion Government (or «scanty of note 

Note» of and Cheques on oibgt Banks......
Balances due from other Ba
Balances due (tom Agents in (Steal Britain II
Balances due from Agedciea of the Bank and other Banks

in foreign countries....I...1,
British Consols (Present Holding £300060 at ho)
Other Government andAlunknpal
Ksilws, snd other Bonds. Debentures and Stocks
Call and Short Loan* oh Stocks and Bonds

$,«7• v 47
T. 377,55*70S

Mar. 31—To Dividend No.
11$ per annum, payab
April, 1906 . .1..............- -------

June 30—To Dividend No.
annum. payai

July, 1906 ; ...................... ..
Sept. 29—To Dividend No. 

11% per annum, pay* 
October, 1906 • •

Dec. 31—To Dividend No
11$ per annum, pay*1
January. IP07. ........................

Dec. 31—To Contribution
cers* Pension Fund - - -

Dec 31—To written off
Premises Account . . •

Dec. 31—To transferred
serve Fund.......................

Dec. 3T-—To balance can
ward ................................

143.000 00 
> 2,433 9s6 00 

278.482.62 
569.862.94

1,160,705*0 
1,168,000.00 
W3>9*»,92 
3.011,204 81 
5,609,388.19

At the present time the total debt of „
the colonies and- protectorates amountsnrks in Canada .

to over £700,000,000.
The imports and exports ot the,Em-

pire outside the United Kingdom reach
a total of £641,700,000, the imports
amounting to £309,100,000 and the ex
ports £322,600,000. Less than half of
this large volume of trade is done witn
the Vnited Kingdom, although Mity
two-thirds is kept within the Empire. 
The exact figures, with a comparison 
with the totals of six years ago, are as
follows :---- —

JI% per
............ .. M *1.241.000 OO

2,295.607 86 
2.810.243 77 

. 4.977.4340»
/~|i8“598.9t5*5 »»i.$7«.097 <*

Ï i7.sVt-57i.6l
. 8.361.49

444.719.76

Securities...

Quick As*ts......
Loans to Provincial Goigerûattnts
Current Loans and Discount,.......
Overdue Debts (Does provided for)
Bank Premises Accoeeg. .14
Safes and Office Furniture.,

I
22,474 95

15-OJi.061 ‘7
3.99601

789,887.77
10.000.00

f

I10.000 00
1905.t8qg.To: •45.437.516 98•56.373.576 01

î United King-
dom ................

British pos-
sessions . - -

Foreign coun- 

From
United King

dom ------------
British pos

sessions .. .
Foreign coun-

■ £100,237.000 £143,400,0°° 

56,100,000PROFIT AND LOSS ACCOUNT 
By Balance of Profit arid Li* Account, December jo, 1905.
Net profits /or the year, after deducting charges of manage-

ment, and accrued interest ou deposits, and after making
full provision tor all b^d and dotibtful debts.'and for rebate
on bills under discou*... A

41,011,000
9 37*102 22 Note.—Average Capital toi

1905.
Dee. 30—By balance .
t906.
Oct. -31—By premium
\ on 5.000 Shares ot

New Stock insued at
268 .... ................ £

Dec 31—By transfer
red from Profit and

Loss . . ..j.,...........

1
109,600,000

iqO$.

£166,473,000 £U3,8°°>W®

41,659,000 . 58,500^*®

130,200^x10

76,324,000 Re
< 1*00-

$694.495-77
990,000 001Premium on New St

ft,6j«.657 99
$228,396 62

95.586 00
990.000 00
:o,ooooo

150.000 00
73,000.00
74.875.37

To Dividend No» 74. 7*. 76-p-al rale 9 per cent
“ Dividend No 77 -af rate of 10 per cent..
** Transferred to Heseéxe F find . ..
“ Contribution to Oftisers’ Pension
** Written off Bank I’dtmlsd* Account .

Appropriated in writing Bn
** Balance carried foriyard. - -

t

91,512,000

Fundk There arc 74,589 mites of ral'**y
the over-sea Empire, and over 5°i
mih-s are owned by the Dovernmem 
concerned. A contrast Hi poJ'CWS m*T 
be seen in the fact that *b»le 1 _ 
tralia the (>>vernment owns 13.74» 
of railway, against 1,24° m,lea b
owned, in Canada there are only IW 
milts owned by the Government, a*
tQ,f>22 owned privately.

Canada's acreage under 
grown from just over a,000,000 .
1891 to nearly $,000.000 in lf)°$- ooo _ 
her production has (frown from 

000 bushels in 1891 to over
bushels in 1905.

1

list) Consols down to 80
$1^31.65799

Dec. 31—To balance car
of Capital ....................

General Statement

»RESERVE FUND. n

Balance at credit. Decéntei . $3,400,000 006er‘jo, 11905
Premium on New Stock 1

\ l
December J

I 51
Deposiis not bearing

Interest . ; ........... $5»
«4.390.000 00». »9°6-..

Average Capital for Year., .
Profi^.. ,j|

Balance at credit.

Deposits hearing Inter-........................ 93.331.469. »6
...17 11 per cent, on Capital 

EDSON L PEASE.

................19.est . .
Interest accrued

Depositsi
rf • • •General Manager

■ *v

!
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monetary TlMtisTHE .*9? J9°7-Vohunt 4$.

1 -35,061,907 93Carried forward - 
by other

Banks in Canada----- *44.3-»5 7«
Deposits by other Banks '

in Foreign Countries *>8,305 00 

Notts in Circulation.. a£88.777 4* <
Drafts drawn between *

■ branchessoutstanding S47A>U to

, i ’
‘ Deposits

'sEVENTY-FlPTtt ANNUAL REPORT
tB BRITISH BMPIRK

isn't al abstract, which was pott- 
I.ondon this werky gives
facts concerning the British 
The oversea efaipirr comprises

o square mile4. and is thus
o times the size W the Mother- 
s population totils nearly y 90,.
The majority of (the subjects ai

: are located in lridia. the totals

>.

Bank of Nova Scotia 6goSU v452

(Incorporated l8jt) V j
3.435.788 60

>Reserve Fund, 8s^5«MX».
iCipiViL HW» - -

Head Office,
General Manager's Office, - -

rV
a8,P5».387 37. . Halifax. '

I... 3,000,000 00
.. 5,250,000 00 «

54.454 70

Capital paid up .
Reserve Fund . .

.Profit and Loss . .
Rebate ot Interest at

Time Loans 116,910 07

Toronto.
l

Directors:
Charles Archibald. 6% on

Vice-President Dividend W arrants out-
J. Walter Allison,

McLeod.

joto T. r-7ritish and Feudatory) 300,000^000 
thç Empire

lia is excluded the population

mpire averages four persons to 
re mile. That there is room lot
able expansion is at once ap-

This is especially the case with 
iter colonies, as the folkmng
mill show :----

zant,

President 'v57 75> $0.000^00 G. S. Campbell, standing . .
1 L ""ÏLw Dividend No. 1& PIS- r.H. Ce

89,978 40able 2nd Jan., 1907.'1 K.SiW y I l
sc Branches in Nova Scotia

New Brunswick
Prince Edward Island
Ontario

Manitoba and the Vt’eal
Newfoundtand
West Indies 
United States

837^61.788 80
I I

Assets.
.......... |a,tS9i*i6 39

l.triMlSt so

14
Specie . .
Dominion Note

Tenders . ..
Notes of and Cheques

on other Banks . .. 1.991,357 '1 

Duc from other Banks
,'n Canada................... 123490

One from other Banks
in Foreign Countries 1,129.301 21

Sterling Exchange . - 9*».7°5 75

U
Legal1

?Area,
Sq. Miles. Population.

- - • 2,972,573 3,9«m»o

.. • 3,745,574 $.1*3,3* , Correspondents :
Great Britain. —Royal Bank ot Scotland. __ "
France.—Credit Lyonnais and Branches.

, Sfc-ja-ïÿJÎE B.nk », Comm.M.: *">

i National Bank. stocks
Cali Loans, secured bv

Grain and other Staple
Commodities *

>f Good
.. 276,00$ 2,470,2*0

8445-961 59- f
neither Canada nor i1 persons to the square mile, 

.re other places, especially the
portion» 0/ l^e Empire, where
ilation is far more overcrowded.
ante

*

....... 3.792.123 94
Profit and Lott.

Area, Pop»-
Sq. Miles, larvae.

1905
Dec. 30-By Balance . I,77<5,594 57$39i3*> 04 19.005,485 33

• H
31—By net profits for current

jrçjrj losses by bad debts esti- 
mated and provided for...............

19,100r Loans to Provinces and
Municipalities - - -

Current Loans, secured
by Bonds, Deben-
tores and StocVs . .. 148t./23 

Current Loans, secured —,
by Grain and Other -
Staple Commodities. i^iA-m «*

Overdrafts, secured . 73.1*4 05
Overdraft», authorized

but not specially se- -
cured ..................... .. U0.282 8I

Notes and Bills d.s-
counted and cnrrent.t4.65O.9OS 47

Note# and Bills over
due ....................

Rank Premises 
Real Estate other than

Bank Premises . . • •
Stationery Department T 5-779 5
Deposits with Domin

ion Government for
secilirity of Note Cir
culation . - .............

Ko 82.067 3643.947
3,«7 6S3,Sl6 »43na

692,843 63377,33»
present time the total debt <rf ,

.nies and- protectorates amounts 

^700,000,000.
mports and exports ot the Em-
side the United Kingdom reach

of £641,700,000, the imports
ng to £309,100,000 and the «
322,600,000. Less than half of
fe volume of trade is done with
ted Kingdom, although nearly
Is is kept within the Empire. 
act figures, with a comparison 
: totals Of six years ago, are as

190$.

705s 1
||ar 31—To Dividend No. 145.

per annum, payable and
Jum^To Dividend No. Hbi at

li% per annum, payable 3rd

July, 1906 ■ -f........... .. ................. 1
5ept 39—To Dividend No. 147, at 

n% per annum, payable ISt
October, 1906 • • ; .........

Dec 31—To Dividend No. 14^»
\f% per annum, payable and

Dec 31—To Contribution to Offi
cers’ Pension Fund - . ---------

v Dec. 31—To written off Bank
Premises Account . - ................- • •

Dec. 31—To transferred to
serve Fund....................... j"

Dec 31—To balance earned for
ward ...............................................

Note —Average Capital for the gar, **735’*»
ly>5 Reserve Fund.

! Dec. 30—By balance .
1906.
Oct. -31—By premium
\ on 5XX» Shares ot

New Stock imsued at
268................................. *40,000 00

Dec 31—By transfer
red from Profit and
Loss . . ......................

Vl
$69.037 78

\\V
71)889 30 \

4
77,482 45

1.224 76
428.452 96

89,978 40

20.000 00

100,000 OO

iSqO. »10,0od;00 XKing-
^Jioo,237,000 >£143400,000

56,100,000
i 20.290 2554,454 70

-18456-103 54S692J642 63pos- $37,461,788 8941,011,000

COIHI- 100,600,000
iqOS-

^166473,000 jCit3,t°oifl00 

41,659,000 , s8,$ooXX® 

130,2004°°

Note.—The —
is dated December 14th, 1906

- ; v,.,ai o. »V.., ' ™^iuic—...
Ontario Ranh, is not eÇP c ^rLeon. General Manager.

176,324,000
lit». ........U200.CCO OO !• • e

King-

Lp o s-
ns ...
coun-

t
y

$<>1,512,000 Auditors' Report.
W. Hcrcbycertifvtha,5webhave

$5.2504)00 OO Jü, r"ifi^f hl^Uÿ7hîeCawffi"r b«nc),e,PtIf 7

tonally examining tbpse *Cb, r„pon*ihle business
the Bank. 2nd proc^n. ^«^nk ^ertSying to the «-

itVmcTof'the 7"',nd7 °rfeSrt ribat"baring examined the

loreg^fng'Biai»"^ bh»',ânDlfi^7iind^b77tïtibfd^ew^

with tfte books of the Head Omee. J fair

' »«v. «1*1 »« nsrsc-
3 MkXVOXl GtAHAM, C.A., Edinburgh.

of railway »B&713 «m

ire owned by the ,'“.vrrDm^‘„
ed. A contrast in polKte* u»j

in the fact that while ■" 
ic Government owns 13-74» 
ay, against .440 ,n,," 
in Canada there are only 

sued by the Government,

ia’s acreage under sibea' h^_
from just over 2,000,000 ^"Li

nearly 5,000,000 in 10OS 
duction has grown

10,000 00
1.050.000 00r-sea

carried forward “ 17$%
Dec. 31—To balance $5,250.000 00

of Capital

General Statement tt at December 3».*,
Liabilities.

iwnrd privately. Deposits not bearing
Interest.........................$5,348.743 & i

Deposit* bearing Inter- .
est............................. t9.S39.o9> 00

Interest accrued on
Deposits ............ 173,514 $7

t
ihcls in 1891 to over
in 1905.

<.35,061,907 93
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NOTICE
Is hereby given that the Annual <
Mealing ol the Policy holdeis end Gw

N.rth American Life AssuranceGt,

I
The Grown Lite immt Gowpj A L

Head Office: Torente^ Canada. Why Not 
Safety as 
Well as Art :

> f
Often These Advantages, to Insurer»:

Lower Premium Rate» tlbn ,ko« charged by 
<xi*r V. wipenie-.

P oboes \ ndispuUbW from IWteil Wsut. ’
Loan Valuca Guaraniead aflei gw.» Year*.
Cast Surrender and Paid-ilb 

after Three Y-----
No Kr.fr.

^Policée* RnmUUMc at

COL THE HOX. P._Tlé>diR. P. C.. E C. 
CHARLES HVtiHEsTAnsS., Managing

Director and ArtuMnr.
A. H. SELSYN NARKS, jrrWamf Treasurer
WILLIAM WALLACE. Su* of Agent**

r
/ will ibv held a. the Head Office of ibe Cotnggn , 

North American Life Building. 112-118 Haw 
St AVfsl, Toronto, Ont., on

V
Tuesday, 29th January, 1907

Guaranteed

Traref or Ocra- i

•f The first thin< 
jjl,. want* it n houx* to 1 
11t. The up-to-date man , 

an tip-t‘ud*lf hou 
X«Ml AgV, 'he Canaduu. » 
contented with h» lo* cal
He might esen be wow,
fire ri-kf. haue increased si

(hot* days. They have
v,-( reached an irreduei
minimum. Nootwhasuse
an arti*tic dueling' whic
liable I*' go up in the fUme
any moment. A reside
free from fire dangers
nece-ssry. But » h«
which combine* art 1 
solidity and 

. that can L 
j, * cement and
constructed duelling.

5 Many people would be
prised to know what *m|
ant part* cement and
crete p'ay ,n kind* of

struct tonal work — W
sidewalks, factories, resi
ces, uarehouses, rhimr 

arche*. The

at U o'clock lo the lurooc®,

1er the reception of the Annual Report, a State.
meat oi the Attain ot the Company, the

Election ol Directors and the transat tioa of all

1

<-
such business as may fcx^ done at a General
Meeting of the Company.X

Standard Life1781
Participating Poltcy-holdm haw one

in person lor sack 91,000 of i
them

A ’ of North America,
PHILADELPHIA.

held kg

17*4. l x L. GOLDMAN.
\ Amraiei Cl.

if Mlikirgl '
Managing Director.

Capital ............  ...........a,ooo,ooooo i |gg| Qfljç, (gç Ç|||(|
letl 19W “ • ïfifSi?’ weo*.T**AL

N01 Surplus.« *«*#0,730.07

Jimmy 11 th, IW7.

Statement of
and Debentures owned by

The Royal-Victoria 
Life Insurance Ce,

* 58.401.61»
lniements, Canadian Branch... 11.0TO.IXM
Revenue........................:..J_____ --------------- /7.1**.S81

.... U0.M1.iTO
Deposited with Canadian Govt.. * 6.691,381 

Apply for full particular*

8» rbr7Bonds be obtained.
cone

Insurance in Force..

And Deposited with the Receiver General
at Ottawa. In trust tor the security oi
Polit y bolder,

CLAWS PAID MANAGER
CHARLES HUNTER, Chief Agent Ontario
D M McGOUN.EXCEED see*»m

Tows at M,won sen vc Debenture*. peyikit 
ÇwfotSv iftori SebctUures,yayaMs Ve|

lit ........ .........^

/My rutt-Lirt Establish an A.Z>. 1790sceverrr lowcn, 
struction of" works sbsot 
Urge proport ion of capit 
all sorts of enterprises.
liotll of dollars are bein
vested in the cement
concrete industry in C an
If the moneyed man doe
want to build a cement
concrete house*, he nalti
wishes to know some!
concerning' an industry a

for ko much

M

1%

%l7 Heed Office, id, Meetreel.
guaranteed by the Province of Meek*be

par**. *«rtotal run os. aao.ooo.ooo
i*i.otT*,.-. DUto^ew,Pie g RISKS .onrst re currentWOKtrcal a Can

A Toronto Agents tombe,. >Mb. i«jt_____________ I'W
The abovetocuritiwksw ia* aiiWralmd”

PAViBÜÛBKK, Al An rs
MwatremL May igtk t«aé.

W
A\Vy>

\v IVrt I accounts
I adfan, capital. The pe, 
I ties of the business HI 

I country arc illimitable.

I n The Canadian Cemen 
I Cottfrrtf trvitm is a new
I tested monthly devoted 1
I great and growing indt
I It )s I he only journal
I kind published in Lana
I printed cm fine art papei
I profusely ilkisl ra'ed.

IS lots of room,’’

'<53
SUN j Founded A.D.

- T. -=4
1906

rthcr Successful Year for the

NORTHERN LIFE

i 1710 OCEAN
POLICIES. COBTHAOTS.INSURANCE

OFFICE FIRE,
•V, LWdW, Iwg. 

The Oldeat Inmurance Co’jr 
in the World.

CaaaJian Branch - it WeUiae.ua Street East.
TORONTO. ONT.

links Mutual Lilt Insurant* CtM||
Insurance written.. OO 7%

•* in force.. 4.710.054.0» 14*
151,440.51 10%

«%

J
PORTLAND, - Mafha.

its numerous readers, 
particularly *< the toy
first-class publications 

*c will

Premium income ...

H*MC7t Zl%

' LL894,369.91 27%

Interest income... 
Total assets . X Paso E. Ric„im. Prositlest

J*£JKT Henii E. Morin. Chief Agent for Ctnsdk.** t
/. A STEWART. special Ime y>

every »ecce-y, and fro
appearance of the initia
her of ihe Cànedtan C.

oiid Oncrrff ^mew«
have no doubt you

secufe it."

For Agencies in the Western DMÉUi 
Province of Quebec and East 
apply to Walts* I. Joseph, M
James St., Moot teal.

TOBOStTO AGENTS:
HICINBOTHAM A LYON. T«*p*curity for Pol

icy h 'Idea
7“ wv.". -So

coattscto w» he given. , '« 
JOHN MILNE. Maas*»*

Lomwe. 0m.

IRISH k MAL’LSON. Telephones time
In mil Umrm

r.IJlStV

Wi

Fo- Agencies in Wettern Ontario, apply »

W J Pic*. Manager. 17 Toronto Si .To**»-
Director,

hL_
' The fifth number i 
reads and contains an
others, the loltowing arq NORTH BRITISH & MERGMTU'

PELICAN ând BRITISH 
EMPIRE 1JFE OFFICE.

I * Winnipeg's Rema

* Rixbs’ Hotel Collap
* The Cement indus

t Highway Constiucl
r fireproof Cement.

t

SB T4
QMf m ... .................. .......... .. • •,

V»

V riltC Il «1* 11W7.

PHENIX—•
Insurance Company

SaftTNaaiK?/7 01 Brooklyn. N.Y.
WOOD ft KlftKPATftlCft, A gw»*.

Îiüjsj/T0 Bwtk BvyiL.*^oS
r

^ Sfx-rim^n copie* */I I requrtt. Cement & Cl
PubliNbin^ Co., 1H Co

Toronto.
'

Rnancfâi Strength
r Subscription RateTOTAL ASSETS, over

Lir^e Bon

6,000,000
of Premium.' V

IV
and Low.

Montreal.rr5 Manager tor
)

>: ']V v

LONDON à 
K lANCfiSHIRL

FIRE
INSURANT COMPANY

. M
u
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17. end » Veer Ago
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STOCKS
1 “"'SStXÎÎJ?»s, f»m*.x,v.„ s.,„. Ni

MONTREAL

<

NOTICE 1 MontKimwm
I Vnt.«ird Stock

British Colansbia SS.»i>« Stock.
i

/sen that the Annual
e Policy holdeis and Ce

TORONTOT **
ot the

Cwtul ««< *
it ifceeeimdt

i! ™<- Vrtl
«1 ‘E ...

Â <1 * 6

4 hu, 4,866 2,Ml S“e *•*; i* gsrs-i l

at is ;ss *. ESSf—..
117a 1,47» Z.i-o » Hs-thoo^
1.7» Ijtti U» 6 Viwotil • - ,""ah| °* •

i£ E121 fS-.1" sr " ’“••••• 

a ss.fen gsat ■■■••■'■». —-
— ■— 'IS ; SHF.****..! mm S"

SW, 100 11 Provincial Bank (■). 25

fliSHa&s

Why Not 
Safety as 
Well as Art ?

I - . n rp - , Sale prtc* PHce Price p.^ 
Tn.u jaa J *".*•■ J*^.17 w,.ar Ï Pr: <

{ inn» 1 )»«£. UV». l“-u U«*h n■ta.tmerican Life As :«ranceGi, il-t ■ « m i*N171 17W 17»British North A— Wsoni m iR wz *
100 ne lie
WZT1 272 *“<

the Head Office of ibe Comme» , 
m-rican Life Building. lH-Un Kim
, Toronto, Ont , 00

tld at

ievn m ,
'O ’’’iJÎ? 1» ■ W23Utoo ZŒi ZZJ1 «5

. 11» ...............*
1»lay, 29th January, 1907

it U o'clock io the faraoot, 

xeption o< the Annual Report, a State.
the A flairs 0/ the Comp^aj, the

ol Directors and the transit non of all

1mm m ve m m m
Siiïtitafcti

ct/.; *» *» 1 »
sti............  !... » «1.........

4 The fine "«""K a 
ally want* in * house to live

J he up-t(Hta<e man de-
«ûr«-» an uj^-to-fUt»' bouse. 
TtlVS Ago.-he c anuduu. 
r„„lr,.ted vt.th Ilia log ‘ab,°- 
He might «men be now. but
fire ri-ka Haw increased since
those dey». They to-e not
yrt rra.h.-tl an irreducible
minimum. No one ha* use tor
an artistic dwelling which is
liable to go up in the tontes at
,„r rn.Bi.nt. A residence
free from fire danger» 1*
nece-sary. But - hmsse
which combine* art Wltn
solidity and ,a ef.r i. the heal 

. -that can be obtained. lnitl 
is * cement and concrete 
constructed dwelling.
5 Many people would be
primed to know what import-
ant part» cement and con
crete p'ay in all kinds of con
struction^ work - hndges,
sidewalk ». factories residen-

, warehouse*, fVunWVI,
--- mrche*-. The

S«ruction of works absorbs a .
Urge proportion of capita I m 1
all sort» of enterprises. Mil- I 
lions Of dollars are bring m- I
Tested in the cement and I
concrete industry in C anada. I
If the moneved man doea not I
want to build a cement and
concrete house, he nal orally
wishes to know someth-*
concerning an industry which I
accounts for SO much Can- |
adtan capilai. The poaaibiK- 
ties of the business m this 
country are illimitable. |
1 The C.naJmn Cement an/
Conorff Bci’icw is a new illus
trated monthly devoted to the
great and growing indu-iry.
If is the only journal of its
kind published in Canada, is
primed on fine art paper, and
profusely illustra-ed. There*
n lof» of room,” hj»v» of 
its numerous reader*, “and 
parlitularlv at the fop ^r 
firkt-claw puhl'catioiw »n lb»*
nocvial Nne We wi*h you 

ceay, and from tW 
t of the initial num-

192
VD

'=31707 :«6 1.164 6inesH ms may done at a
ot the Company. 5I7V

40 ..
,y.w u*

•v 256at
"t;;; » -«puing Policy-holders haw cm wa

held by
1»___vw

l for each ») t>tt> of i S3. seti2,0-

WÎ4
_ . I i £sst-'.r. *_
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TORONTO. 13 Adelaide st tm ;Ttldphon* W420and Seaton Streets.

e company to erect a modern five-________ ________________________ ________________ . _____
their iacrcasing business on ^

mnde through tbe old estab- GOVERNMENT Ot*‘ THE PROVINCE
OF SASKATCHEWAN.

Public Works Department. 
Tender for Land Titles Offices.

*modatc
e was

field. ! !I Undj
fi 1
iBRITISH A typewriter le

of visible writing i
tiou.

Tbe U ntWwoc

writer, leu >ca
rneau» that It ia
numerous imitato

The Vj sderwtvy
! A macbioc wfaico

competitors.{

"7 ?- debe United Tyt
7-9 A*

ul ia a

: GREOII clearing house.WIKIffEfi JOI ./ F. ]. R0B1NS0H.
Dw WoikID» IPtA, 16

Managers. Bank of Ottawa Bldg , Winnipeg

Capital $20.000.00._______________
or ImolT.nts. Tor i1M eaars K smtASal* Department oi Public Works,

Regina, Dec. Jtst, IOo6.■a
Aj Arn ica to SlaacMarr

MEN WHO TAKE PRIDE"VtoswEsFIDELlTY 
ZpmCUARANTY

Hi

Y “BMâlMr Book- 
koipm." Youil

N
~tn themselves and their business

find that to use the best quality ot 
letter heads Is only another way 
of adding to the prestige of the 
firm who uses them—by Impress
ing favorably the man who 
receives them.

..Issues all kinds cf
abonni nolice atmm m.e - «

asohable ratedV
Head ukrici ro*

• Cb.ru. BtrM* • TOaOWTO
P I XWXMTaXCX K—a«-r
F U** Co*timet Bonds insure completion Q> Buil&Bg».

* \ (

ions
i*i wu. sown 'few

DANISH BOND 
HERCULES BOND 
VICTORIA B0N0

Any of these may be had irom yOUl 
of direct trom us,

BARBER & ELUSjOa

■

The London Guarantee and 
Accident Company.

institution inîCanad^. to assume liability risks.

And In ttw 
•0 making ml

•l vt '
Oar Muir

1 CANADA LIFE BUILDING,
. - TORONTO. Our Mm 

your Mils Jw
King Street Ù / 72 York Street, T oronto.I! U D. W. ALEXANDER. Manager.

5a- The Great Industrial Srtlngs Bsnfc Follcy
./'"«It«m un A» M *•» »wn - u. k 1UX «mw. e'! urance Company.Life A;The Union

, . OHS KILXJON DOLLARS.
TORONTO

CAPITAL FULLY

TOLLMAN EVANS, j
HEAD O

I
T : 4*HIh

;



t

monetary times io»
THE

Janu*TJ t9’ z9°7-tV olume 40.

Y0II8 LIABILITY TO ACCIDENT, 
«AVE VOO STUDIED IT OUT,

■ I
I

% .
■Sutcliffe

I Accountant :
-

; (I

And if you do recognize the fact that some day 
possibly fo morrow-nxu tod you mu railway acculent, ,
perhaps killed, have you safeguarded against the COO-
uLgency ’ That is, have you fatten out an accident 
instance policy and so seen to it that your fam,/y have
what it is your duty to provide for—their maintenance for 

1 years to com* ? ' .
« Oh, pshaw 1 " yon say, •« Why, I do not sec just h»w

an accid nt could happen to me. Other people run the

risk, and il they do not considet tt so great,

1
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be provided (or—would it not be worth far more than the 

small premium for such protection
We issue all kinds ol accident politic, and would 

especially call your attention to our triple indemnity pohev. 
which, as are paring triple, not double, indemnity., in case 
of loss of life in railWay accident, should have y our best
consideration. . _

Call and see T»e Ocean Accident and Ounrnntee 
Corporation, Ltd., at their Offices, Traders Bank Build- 
STr^onto, and we will prove couduswely to you that 
your need is one of our Triple Indemnity Accident Polices.
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sit for the amount of $8.00000.

to you beyond a
non

The Underwood is the original visible

writer, j eu ytstua ol constant impTONtineni 
mean* that It is a decade To advance of ite

f

s imitators.
The U ndnwnod tecnguxm no competitors.

A machine wtoicn I» so vastly superior bee no 

competitors. I
forfeited it tht tenderer lids to
bond when requested, and win W
:t and bond is signed ind ttil W6*

:cessful tenderers will he retaiw*
ed. •’ . I

ny or all tenders and to waive lay 
xercin is to be a^thc ducretioe of
lie Works. v
form ot tender and all informât»»
catjon to the undersigned.
isertion oi this adveuxsemtsi wffl 

P. J. ROBINSON.

: Works,
, 1006.

1

United Typewriter Co* Ltd*
7.» AdeWdc Street tat,

Toronto i

and Is all the principal dtUb.' 1

r
xV

► TAKE PRIDE Your Book-Keeper Can Do Twice h Much,s and their business
se the best quality of 
Is only another way
the prestige of the 

rs them—by Impress- 
,|y the man who

»

the entries evewithThe end ol every 
Its eoflymuietimt *f win t* »•.

A 11 exit* lev InHrmotXon mbeut hew titlegent out, throws peer

4 v
Vbehind. to tow, toM net oMIget» yee te wey*m.

Then he's • wwwfc er sow
•gain cwtohlng »Wtrt BON D 

1LE5 BOND 
HA BOND
ay be had from your ptoteh

it* •WHt* wo

To
And In the rush, then's aVeeya a 

■» mnkXna mXtWkev SUSYVGSS
SYSTEMSonee

vt *
Our Monthly SwswH^l

O

so S PAD IN A AVE.& ELUS CO.
Llmfed

f
I-

eetOur Monthly AbeeuiA System 
yout bills butina the month et the —me

TORONTO, CANADA IStreet, Terente.
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y*; F. W. HEUBACH, Ltd.w

NORTHERN BANK Sr**-
ITT-------IT- Hv'

^WINNIPE

/. ir.dfC OOretfr. c.
BriaAeUi*

Nlr m *
WINNIPEG, Manitoba

WVÏ&T1ERT BROKERS, RtKTAL AND lRAL ISTiTl
agents.

The management and securing ol property for no*.
manufacturers a special feature

Address : UNION BANK BLDG.

it.iu.«e
rmiJ-up. ycth

Su D. H. McMillan. LwiVGea.,
Manitoba Pmùknt ; CnpL Wm.

Robiaaon. VifF’ri“*"' yf A 
. C. Cm—roo lWU CroWE^ H

I. C. r* KoMin. Frmd. Vr. KoMrt
>

Nation, Hon

JpaîpSnttwi WuSttn CanaiiL
M. WwVwhoShaeri Path Bank. Ch<cag>
KrrrrmrnlH ^--------‘‘T HmJs o* Mmneeot*. LAX»-

Last Mountain Valley
SASKATCHEWAN.la Caaada—Th. Bank el

Invest year meney to cbok* «elected Wheat Lead ta thaioa-Ptm Bank. United.
celebrated district.

* tot M
W. RE ARSON

«M sod Oil particulars
CO., Ltd„ Winnipeg.Writ*.*

ft*«AWf*7 LOAM
AND SAVINGS CO.,THE GREAT WESTI d;

WiaaMglml^^
Wlaalfef. See.*»• Main

REALTY 
CO.. Ltd.gwteS&ëKKS ROSST* THE

HUGO
Were--------------- _ . „

H>p, „» Win«w «»d Li»*» •< Prepwtr ee aiphcatMa.

11 MerthanU’ last Sending. Wli«W.

P<far Share à ferae ”t*«r 
aaaea Wife par Ceat. par aaaa
m rarer, ot «ü «^eprrcmt

A fcndend at the rau of was declared on the Per »P*PI
Dec. jitL (Ml

.a mb *sJ!zi£t.«îVraçsJb
y. H. XWÙadu. la,.. SusêiMK

——

tâom*T to Lm*om r« M

«ï LAND CO.

INVESTMENT CO.
JAMES W. BETTES, See.. 413 Mal* Street, WWW**The STANDARD TRUSTS COMPANY

1. Baft.. M.P.P..Jhnn»*i.j. t. conte
WM WHYTB.Bmq.. .ma

___________________ , of Ontario, Haa toh.: Sarit.tchfain aad

Tfe C,Jnp.nr otfcr. u~Mfc4» l-riSum <« «h. tra~aCt»« «ffiyg^eeUsaWM. *u5vTv. .
THE BEST v

RETAIL CORNER e«w
Ail feeiaes. etrictiy. 

Head Office»:
r. Fort St. and Portai

Winnipeg.

Ç. h. MPgTOK « CO.

IN WINNIPEG
Bé Ponte» Ara.. WINNIPEG.

■t—

Board of Director,-
AU* }• Aoawao*. M.P..

1 The Western Trust Ga.
#m antes, • wmine,

A Great Chance for Investi>

of the beat Farm Land* in Sunny South- 
Have told 190,000 in this Lxtnct tan30,000 mere»

am Alberta
year. going feat

HO". K. F. *<*«•»*. -r-
Vice PreaafeoL

W. jb'MSU.. Maaa<i<»r
' Michael Loac

<à. H. McCstssr. M.p.
M* KOOTENAY FRUIT LANDS.H. i^McAantsa

■ 3 W. n« C OliaaBT Ho* 3- H. Boas
Miaat D. woo»

lor Cli.au mhOuaraileed or unguaranteed
«ment l .r .lh.tr. ,,-ucd.

E. A. lassaa
HO*. J. H. LABOUT
K. MacKaiszia
J. G. Tissirr, M P.

Conservative InvestmentsTrMN

Thi, is the Finest bruit Land in H.C. The tract» are IjmittA. j
Buy no», Mid secure esoodtocttt<NL FYic« nght I
Write at once to the owners for fell particular» °» ”
above, vbkb are excellent opportuuUw (or inreatuKota. i

0. W. KERR COMPANY, Limites,
624-623 UNION SANK, wmwrrs

P. e. tlrCRAY. Usasetwa PllfeUa.

i »
■

£
■vA

EMPIRE pill COMPANY Phone 44*».

head Office, Winnipeg Man. ;
A limited amount of stock lor sale at $110.00

per share. Paysj6%.
Debentures rh any amounts from $ioo up

wards issued, hfeaifing 5*3» interest
:f f <

Henry Byrnes, H. H. Reek.
Fresideot. ! Vice-Pm.

Bank of. Hawaii too Cha

\

23,000 ACRESf
SPECIAL TO INVESTORS

23.000 acres selected Jand in the Eagle 
District (Sask). This land is in one of the fin«v
districts of Western Canada. Write quick tor terms
and full particulars.

ji.Chas. 1. Simpson.
Manager. 

Wtonlpea. Mss.

I
THE STANDARD LAND Co.—j -

Commercial Loan&Tfust Companyn« Portage Ave., Winnipeg.

Head 0*ee. - Wtmlppg, Nan.
CLARKSON, CROSS & MENMES J| 
British North America Bldfl.. Main St, WIIWV*® Jj

r .. , lia^ FCAkhul

! - C. vt N. Ksavrov. Vice-PieùdwtD. t. Sntout. Preeideat.

i. the mrWUfent guarantee hy l|e Company. 
Writ* Coe pvticulvk

W. H. SntouLS. Manager.

Bank of

k! N. CtXJFSSLL, Secretary.:

■■I .

1 >

January 19. 1907.

w. M
Cable JUArt»» “PaLCM." Be

T. Mmtwm Daat, K.C.

DALY, CRICH
BARRISTER

Orncw ; 43 CANADA LIFE

La La GL
stock broker;

OLDFIELD, K
Real Ei
and Fli

Sncuvnu •.-Sitasfcrwai

SmTO Street.

CONKLI
V 660 OFF!

UK «f UWIIOII
CM. Main and Met
Winnipeg, •

Mmben of the Wmtuj

LVER.Y 1
bnoh the i

Diebold S
Ptioca ,uoUd F.<

WttWfP»
SOLE

Diebold Sale & Lo

F. D
REAL E8T

Wirehome proper
Addrtaa, 506 Mcimy

HOLLEY &
REAL ESTATE 0R 

A Snap far Shn
each in Fort Koo*e Enquire

Addrasa, -

Municipal

Teudere vill be rea
Fcbruarr. 1907. for $87.0
$10,000 ot SO year Muni
Steel ton. all bearing 4} p

Tenders will be rec 
lowest or any tender not 

Full particulars will

■0
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john scott
juBmaesttssiasr

J BACH, Ltd. T “cikbG, Manitoba
ft ART AL AND HAM AST ATI DALY, CRICHTON & McCLURE,

solicitors. OSLER, HÀMIOKD & N ANTON,
Cor. MMN Mc0tKM?OKSTs!VlNWPi a.

b°stmkTx»d bBsdT „„

0. T—. —"

DENTS.
ring ol property for Boa
I feature

BARRISTERS
CAM ADA Lira BUILDING.Omcss : 4J

>ION BANK BLDG.

ntain Valley
rCHEWAM.
choice selected Wheat Land fa ON 

and all particulars
0., Ltd., Winnipeg.

ÎW. A. Faulkner & company,

isiwm. wmwwft.
ittriiVill tliill tlttnitd

I
stock s*o;

OLDFIELD, KIRB^i GARDNER,
Real Estate, Insurance
and Financial Aoents.

d: ï
Phan# 6368.

VFinancial Agent» foe corporations. IB'
on London and New YorkREALTY 

CO.. Ltd.SSI Sncuvnu .-Site» far i 1

WILLIAM GRAY & Co.
STOCKBROKERS.

54 Aikies Building, Mcformrt Ami», fWHUflfr

WINNIPEG.»*Eff Street.Uu of Proertr an

ÜK Building, Winnipeg.
'
-

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Sites.

Lamia ami City Auwrty far Sale.
1 Renta! Agent, ini lsvcston

xLâCO. u*eirtam N«t#s
k, 413 Main Street, MHNWPto

it f

Investors’ Protective Association
TIT Mel*i yre BttlldivC. WDHED®^ .

>«i wtt ,*2d .TtllV h«»i
Li— S.«t— -r-

*222 u!222T5» ci -mtW.i a»* **•

UK « IMULIOI IlHUKWt
CM. Main ltd Weoermett,
Winnipeg. • Men.

Member, of lb* Winnipeg Kwl
Cor

iV Catt, writ# or wire.

,1L CORNER HENRY DE ROCHEBOUET

.,__ »«■ n—ksH-

a.We—

IN WINNIPEG |

EVANS IW. SANFORD
OFFERS

nee for Investors
at Farm Lands in Sunny South»
sold ISO,000 in this District tUt

We.Urn.Mun.c^.nd^.m.trict

WINNIPEG
IDebentures

38 AIKINS BL.DC.,Y FRUIT LANDS.
and in K.C. The tract, ate HmitaA. 
d location Prices right fcasy
nem loe full particular» of both the
l opportunities (or In rest ment» PRIVATE FUNDS'F. o, BURNS

- CltY^e UfelT placed on Fresh Mortgage, in Winnipeg, at
j<%, and 8%—Correspondence solicited.

GUARDIAN SECURITIES INCORPORATED
71# Molntyre BIE,

COMPANY, Limit**, REAL ESTATE FARM LAINOS

JRON BANK, winmirca
F. B. McGKAY. Mums PiwWer.

WINNiaia Mem

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS.

A Snap far Shrew# !«*'*«•"
—.intoriltoL. Enuuir. «hunt da., .iwahout ..her* mB#eg mrewmtt, .

Address, - - 276 Porto»» Aubimib, WINNIPEG

Nacres ▲ESTATES MANACÏO hhrhiUUGHS J k kernel,
1 gftcttltfTO INVESTORS I

405cted land in the Eagle Lake
11s land is in one of tbe fine# 
Canada. Write quick for term*

Careful alieatioe 
e— i.Mndiwpu'-dim— <*f Wire-
bowsndTtsAkn

WINNIPEG /Municipal Debentures for
SqIc.

Mnaagtment fl*
k Property» tor •«*-
L undent*.1PARD LAND Co. tts

ge Ave., Winnipeg. Tenders will be received by the understood aP «° »°d
Februarv, 1907. for $87.000 of SO year Waty Works
$10,000 ot » year Municipal Building Debenture..* the Tow of
Steel ton. ail bearing *1 per cant. __

Tender, will be recused lor the »W« « any porting The
lowest or any tender not necessarily accepted _____,

Fun particulars will be supplied on applies,ion to BnoerSlgneo
I ROBINSON, ,

Tow Hall, Steelton

INSURANCE AGENTS
Have you considered ibe possibilities
Insurance »» an income producer

Th» Accident & Guarantee Company oi Catiwa.
Head OHIO., 164 Si. WBlV,

of AeoWen*
J

, CROSS & MENZIES J|
ta»erica BM#.. Mala St. WINfUTW I

,i..uedle Jobs H. illt|a 7 CA- <C*>I —I»

-

every bank should
knot, the ment» of WPKLD FAMOUS

Dlebold Safes and Vault»
Price, quoted F.O.B. aay point ™ C—* or a—

wms/fes safe woks*
SOLE CANADIAN AOltNTS,

. Winnipeg. Min.Diebold lilt & Lock Co

L. L. GULL1YAN A CO.
STOCKBROKERS • WINNIPEG, canada 
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British Columbia Investment Opportunities.
I and. Timber. Mines, Smelting and MlllingPlants.

M
British Columbia afford better opportunities for legitimate investment UtM tt

the present time. • 1 handle only the legitimate kind.
If you are looking for that sort, write me.

JONATHAN SMITH,
Rooms 15 & 16 Macklnnon Block, VANCOUVER, B.C.

-

!
I

V( I h\

If illI H I !J I
>

•:

««Ikniuw ;.Muik

VI -----------rf------------:
VANCOUVER ISLAND.

A. W. BRIDGMAN

•continuously in the same premises - -» - VICTORIA, B.C..

I w. S. HOLLAND AGENCY.
THE OLDEST MOD-TARIFF MSUMME OFFICE IN BRITISH COLUMBIA

1
Ij 2

lllSfII Fire Insurance Co.,iti

Co., Colonial Fire Insurance Co., andEquity Fire Insurance

general accident ASSURANCE COM? Ain OP CAN AM
Correspondence Solicited.

I
41 Government Street. . for aJi clmw of I--- - Equitable Rates quoted

Application, lor Agencies throughout the Province of British
Columbia mvited.

- WWCOVYtil, l,6tVICTORIA, BRITISH OOLU iIA.
DflitU—51T PEWtR STREET,P. R. BROWN, Limited,

Reel Estate. Financial aad Insurance Aflesb.

Tesatl-NK' few* hoc*' B.psncoce,
ABBOTT d HART-McHARG,

VICTORIA. B.C.30 Breed Street. VANCOUVER,407 Hastings Street,
Solicitor» for the Merchant»

_ . ri..l Bsdfotd EtNstfLCable Addmm—“Drnaat. Coda | Mormae a NaLprivate funds
Can be safely and profitably placed on First Mortgages

in Vancouver City. —

1

il British American Trust Co*
met euu linmtu.

•ouerrte.

rxddrcss yox Ilis, VANCOUVER, B.C.

LIMITEDnnoniz * H. N. Osier,A. C. nwasrWt,

AUTHORIZED CAPITAL, $100,000.00.
Flnnnnlat Aeents, Rail Estât», Investment and 1

I
BRITISH COLUMBIA LAND AND 

INVESTMENT AGENCY. LIMITED
THE grakara.

Exneutnw and Trustees. Dessetta Receive*.
BaaacwW : f ict *'* kroVacotivta

HFAD OFFICE. VAMCOUVEM. »-C-AND FINANCIAL AGENTSREAL ESTATE, INSURANCE
meal UtAUJSHBD IS 1863 Victoria and Grand For*.. B.C.. and Coleman, Aha.Branches :

> 'Coaaaaroeneaca Soticrrsn.

-

We are giving special attention to outside Investors In City and Provlnclsl
Realty, Timber Limits and Businesses.if %

Royal Business Exchange, umitZi
1 Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc.f s
«

Vancouver, B.C.Royal "Bank Chambers,V

UVI ! T

i

*-
V

January iç. *907-

IThc British
HEAD C

■ Has a variety of a to.
I guaranteed dividends 

I per annum.

■ Allows 6 per cent, ini 
I Allows 5 per cent, ini
■ Allows 4 Per cent, ini
■ Allows fell-paid stool 
I Allows debenture wit
■ ALLOWS deposit withd
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Vancouver and
has special £*ciJiti<?s 
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6%
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J. B Mat»«î
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investie
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Ksnrs. m/kfr mvntr^'

Head Office :
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advertiser s
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BrElSrMa Pcra?s!^,a-ni-,l”8s co-

)ortunities. The

ng Plants. Has paid-up capital ol one million Dollars.
thousand members and about two

offer investors, bearingHas a variety of stocks to
dividends of from five *to six per cent. Has over fiveguaranteed 

per annum.
Allows 6 per cent, interest on full-paid Stock. 
Allows 5 per cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows tnlVpaxd stock withdrawals after 
Mtows debenture withdrawals after three years. 
Allows deposit withdrawals at any

Xt investment than at thousand borrowers.
ol one hundred end fott) thouaend

> I
Has earn / ' ldollars per annum.
Ha, it, officers and agents nndw guarantee bonde. 
Ha. it, fund, loaned on first mortgages on improved 

properties. _______

three years.

reR, B.C,
time.

WILSON. SENKLER & BLOOMHELO
B.™.,-. Snlkh« u* *=»*». “

lIND agency. ;X
ESTABLISHED 1891

JOHN J. BANHELD n

I MCE OFFICE II IBIT1M COLUMN ;VAfKCOWER
tDGAK^BLCKOlfriE'LD'0

I» A. B»ak o< MootreiL

tit »!?«*•“ .
CaNft XàÀw. wWmst».

erlcan Fire Insurance Co.,

Colonial Pita Insurance Co., aid

LANCE COMPANY OP CANADA
notary rvauc 4 \

BRITISH COLUMBIAtment Agent
YAHCOWM, 1.0./ I

1 en ce Solicited. «07 HASTINGS SI. W..
for all classes of ir REAL ESTATE

Bj5S5@ssæ^s£=5ad
ment» here are such that ■

■oughout the Province of British 
lia invited.

- YMGGUY&t l»G,
If you want » 

GOOD AGENT
i

cm» be made rapidly.
Correspondence a most cordi*iiT mwied. in

[ART-McHARG, iVANCOUVEA 
write tone Western Corporation,

t LIMITED

RNANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, BeC.e

has special facilities for placing Loans on first mort
gages and other approved securities at

6% and upwards.
CORRESPONDENCE 1NV1TBD

VANOOUVE*.
__L of Caaada. *c-. £—.
r . J Bedford McNeill.C0~*l Macaiaa S N~L

fl »
!

m Bi initio teem »•

ican Trust Co* Estate, Insurance and 

General Agents.
Investment,H1TED

N. Geler,

Cable Addmi : « Vital, Vancouver,”
. . THE,NORTHERN

:apital, $100.000.00.
■t», Investment and 1
My slsssf ssf ,ssw«
see. Deposit* Receive*.

V-P.O. Bos 1117.
BANKERS. •

bank.

H Brewing’ mancHw^TMOLSONS BANK V.•ANKERSM

VANCOUVER, RC. !

DOMINION TRUST COMPANY, Ltd.j For*». B.C.. and Coleman. Aka.
> 'Soucrrtn.

T $375.000*500,000Capital Aetkarfzed - Piaaaoti and Kiel Easts A**»**LOW 1
s—

,XfCÜT" WJMSSTjm.-» 0»v. WwiîîU (ka^STAewk W-Ç-
uo Co. a, Ae*t*—CrCity and Provlnelsl Inaurante Co.. Ik. '

T T LaSQUOIS, ïnd : /“-A 1
IWVESTWEWT A6EWTS EX|5tJ««8«AAAGE0

isemitxMtots estates «a*a«e»
. _ .,h aa My cent. margin at from • to • PW wet. interest

MOWY pieced on ««t Itlttmt twrvueed (or oa. per ~"‘-

rw«. -----—-----'
DEPOSIT VAULTS AT

Sl, VANCOUVER, B.C.

iMrau
4

g He I • wellClerkeon,
Molaon a Bank Chambers.

Vkaoouvse, British Colombia
. ê

ufcr k.

^ Limited •AFETV

Head Office : 328 Hastings
Branch Ottlçe « New Weatn.in.tcr, B.C.

<~Ja« V«a«~)
,e—" ■* a“*33Li*fwh!S!a re.*. (Caa.)
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jfif raising of cattle, slieep, hogs, etc., 
and gradually such facts should be ”' ( t T TgxiOÎX Ô PtOWft

«/ tended over the fisheries, minerals and J

Insurance Company of London
TOTAL CASH ASSETS EXCEED
*24,000,000

,W i '

SWEET
CAPORAL

1*0*4WOXMDID 1%Î5.

Jhanranff CmepzThe committeeother chief resources.
farther recommended that the depart-

should have inforjaaation at hand 

questions that strangers
might ask about prominent private | ^ ^ **,,*4 M iiwa* mry iamsti* d »
lands, etc., and that the "information de

tailed in blue-books and dlher reports
should be given to the public in con-
cisc summarized

ment

to answer

112 Sl James Street, Montreal
X(Cotmt of Place «TAraw.)

J. L E. DICKSON, Mfr.
to Ada.

thisform through//' V«M Olieei
DOUGLAS K. HIDOUT. TIt was suggested that onedepartment. ___

good man could do a lot of such work l Agseti mata throughout Caw
also hinted IJ® II V

in a short time, and it was 
that the London office of the Province

might he made more aggressive, and 
that a mineral exhibit might be placed 
in New ' York, and such things done

eventually; yet the first step should be 
to attract immigration, tourist travel 

and capital to Nova Scotia.

The Merchant has at different times 
dwelt on this subject in one form or
other, and we hardly need to 'say that

the present movement has 
sympathy. We observe that other Pro-

a siimfar

r

MENOCS THROUGH

Cigarettes tl. O’ilttra. <
30 Toronto SL. TOW

111

STWf
WORLD Members Toronto 

Exchange. 

Stocks Bought an
fullour

■

winces in Canada carry on

work, and even cities in Canada and
elsewhere are following a similar course
on a less extended scale for purposes 

of their own advancement. When SO
ncPARTMENT OP INDUSTRY many competitors art dovng this, how

WANTED* can Nova Scotia afford not to? The
a _____ , £ same thing applies to the other Mari-

The Nova Scotia Press Association is time Provinces. It is just as necessary
endeavoring to interest t§e Provincial tor us to advertise as it is for any 
Government in a scheme'lo establish a trader.—Maritime Merchant.

Bureau of Publicity, Ihdfstry and lm- __________________________________
migration. t

In outlining a plan t<#: the Premier, 

the committee having the flatter in hand 
suggested that the po nied department
should first inaugurate 4 
collect and issue facts ànâ

Nova Scotia lands and industries, in-
eluding fruit-growing, locket garden-

SOLD BT ALL THE 
WHOLESALE TRADE. We dado

f

H. O’Hara____ ively Fittings and
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THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA
Th, annual mettle (>i tW CvApany «as held at its head office in Toronto on «he 9'h of January, ,907, .h»

«h, ,n printing then report «Uhc transactions of the year .906, together with
the audited balance shcct&nd cash account of the Company 

t. The applications for new assurances amo
to $2,030,$62.

t

unted to $3,217,081 ; the policies issued and revived amounted

from nremiuros after deducting re-assurance premiums, was $717,^0705 i the interest 
KT and The reined profits from sale of securities were #m«,««.«7; «“>« '*«=» »f in*». Tra2. The cash 

income from invested
were *'<,3^-^ by<Llh accrtt,d ,0 ,he amount oi $70,130 in mpeci o( 44 lives, *thc mortality eipentua*
has bfctn again ^“•fF‘,ork^Jhh“ulm»'. annuities, profits and surrendered policies amounted 30 $103,ocfc.il 

£ The artu^rrîtlinses Ot management were less than those of the preening year by *39,05^3. 
i The assets *!!..«) to j j2.882.88. The proportion invested on first mortgages on real estate.

^debentures SSftt per cent ol the total invested assets. The average rate of «merest real,red .a, $.* 

per cent.

YOU 40-00. JO.

TU . , Msurance policies and of annuity contracts sas again based respectively upon the
.. Tbe. Z**"» .ïa British institute of Actuaries, Healthy Males, and Of the British Government Annuitants,

' tables of Mortality ol ** Bn h of intere8t. The reserves thus determined amounted to $2,4(11,836.
in combination with a . .. . af,-r naviug profit» to policyholders, dividends to shareholders, and

$• The surplujkÿarned ** ^Ifu^ limited payment pohc.es alter their premmaproviding specia/ ^Sjgtorco ^ WlSfil to net SUtfllUt $«7,435-85, bringing that fund up to #275,866.96.

important item shows -f .............................................................................. gy,jya,88j • *2,828,534 »J04,340

Reserves for assurances and annuities......................................... ' ^7^

s« ,u,piu£« Ji VuMmes.......... 2£ XS. ' .115
.......................  .m*

Average rsS^of interest earned........... .................. ... •

amerii
NOTE

business

E N GRAVERS

BANK NOTES
SHARE CER 
drafts, ch 
CREDIT, ET 
TIONS AN

Is.'

•*7
* Decrease.

record their appreciation ol the efforts put forth by tbe Company’s representatives in a
t onditions. Although the new business was less than in the previous year, the financial

Mackenzie Bowell, President.

18. The directors 
year of unusual and tiyi
results were unequalled»

Special Safeguang
Fire

- FINANCIAL STATEMENT, DECEMBER 31st, f,i
3-t- HEAD Of

OTTAWA; 23
\ BALANCE SHEET.’

-f-----------------------
. } L labilities.

of assurance

!
I

To Reserves on ‘policies

lOn basis ol tim. Table of Mor
tality of Britiâu institute of Actuaries
—3>4 per cent, interest.) *

“ Reserves on inmities....
(On basis of tW 
of British CioWe 
—3% per cent, interest. )

“ Special assurant* reserves ......................
14 Present value of instalments................. ..

(Not yet due under matured instal-
ment policies. Ti

Death claims aw ping proof, etc...
“ Premiums paid in advance.... ------
“ Dividend on cantal due 2nd January, 

44 Unclaimed surrender values, profits
and annul

44 Outstanding accounts and all other
liabilities .

“ Capital stock pop up
11 Net surplus . .‘Si-----

$1,881,31»
704.0*8

By First mortgages on real estate...
“ Bonds and debentures ..............
44 Loans on and purchased policies
44 Loans on bonds and stocks.........
44 Government stock ... y...............
“ Bank stock ..............
44 •Outstanding premiums (less commis

sion) ..................... v................ ;
“ * Deferred premiums (less commis-

sion)
• “ Outstanding interest .. —.........................

44 Interest accrued but' not due...................
“ Re-insurance claim .....................................
44 Furniture (head and branch offices)..
“ Cash

•2,382,954 00
HALIFAX
MONTREAL
TORONTO - 
WINNIPEG •

162,000

28,’296

. in,59°

44,924 00
Table of Mortality

rament Annuitants

33,958 00
106,440 00 n Authorizbi

Subscribe

Full Deposit w

12,814

9,500 00
2,440 04'O' Reserve required I«a,'37

Only Canadian (>
6,750 00 Coe

V4,696 43nstalments

OT1*5,353 45
450,000 OO
175,866 96

88#3,33a,«to

* Full reserve on these items included in liabilities.

$3,332,882 88I F! *

«•

1897-TEM YE AES’ RECOUD OF «UCCCM-lfOF.. X INSURAN- Average
ol Inter*!
hatred.

Interest. Dividends, Total PrSmiom and 
from Invest men tE : Interest Income.

Assets‘ Net imiuin
Dec. list. I te.

Charles Magee,401%lift

1898 I

# 386.247.89 
677.061.71
93(1 443 38 

1.10-2,099.94 
1,344,117,61 
1.6» 0.777.19 
1,018,886.47
9.404.9*0.67

V»*64.41 
8.882.882 88

1 - 58,476
19U 761

t 444 m
597 488

mra 
1,10*. 81

t.4tt,«n
1.7*8.708
IttMVW

2,461.836

$ 5
,1*464.11
*94m 12 >

‘ 35,w>8 6»

51350.70 
7-.9"-* 01 
83 38V17
98,466.88

114 9 6.76 
187,878.66

$ ST,4143.4 M
167.410.88

J 3H 513.20
291.H52 04

380.\W.9&
481,9*9.14

571166.64
#86.885 *5

Nl0.n31.04 
866 077 61

» Si &->!». B3 
istM‘0 77 
9W' 17.06
86-1, 83.40

« Sii?
tîsgiys

3.5S
W. S. Odell,4.-0
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