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New Series.

t.
John findlay, 

President.
SYDN BY P. HOWARD. 

Viee-Piesident. The Home Life
Association of Canada

WOOL.
Findlay & Howard, ERASME DOSSlN,Limited

VERVIER5, (Belgium)Head 
Office . .

REAL ESTATE, 
INSURANCE and
Investment 

. . AGENTS . .

Montreal, P.Q., 211 Notre Dame Street West

Home Life Bldq. TorontoJiHnte," 
l ite SPECIALITY OF
t. Capital and Assets $ 1,400,000 Wools and Noils
i for FOB

H. POLLMAN EVANS, President.

J. K. MeCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A., Secretary.

Clothing, Felting, Flannels 
and Hatting.

CALGARY, Alta.—114a NINTH AVE. EAST

PARIS, France—10 Rue de CASTELLANE.

CABLE ADD RES 5 
“ Real. Montreal ”

telephones

Main ItiOS, 1909 Good Agente Wanted.

ETaIL Merchants who wish to keep 
abreast of the times and have a 

c°ntinued and reliable guide to the lead- 
'n8 markets should subscribe to The Can­
aan Journal of Commerce. The Mar- 

Reports in the Journal are unequal- 
for comprehensiveness and correct- 

6ess of detail. No Merchants or other 
business men can afford to do without 
lt- Published EVERY FRIDAY. Sub­
reptions to all parts of Canada, $3.00 a 
year.

SWEET
CAPOHAt

BUCK DIAMOND
Nil. FILE WORKS.

Incorporated 1894,Established 1863:

m
E

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

Cigarettes79.93
0.00 Address,

Canadian journal of commerce. STANDARDin t. OFTME G.&J-L Barnett Co.WORLDident;
ary. PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce,
Montreal.

NG QualitiesDistinctive

UNION
assurance society

er. OF CANADIAN
MALLEABLENorth Star,Crescent 

and Pearl Batting Iron&SteelCo.o.,
ted. Limi ted0
o Purity

Brightness
Loftiness

(Fire Insurance since A.D. 1714) Limited.o
o
o

Owners for Canada of Henderson'e 
Process for Manufacturing Steel

Canada Branch, MONTREAL
MORrisEY, Resident Manager.

5
7

Tu.
‘ i No Dead Stock, oily threads nor miser­

able yellow fillings of short staple. Not 
l’hree grades—

treat
OFFICE :FACTORY :

312 Humberside Ave., 506 Lumsdee Btig 
West Toronto. Toronto, Can.

^orth West Branch, WINNIPEG
THos.inch even in lowest grades.

Three prices, and far the best for theBRUCE, Branch Manager

4$encie price.throughout the Dominion.••
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North AmericaThe Bank of Montreal

Incorporated by Act of Parliament 1855.
(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.
HEAD OFFICE: MONTREAL.Estab. 1836. incor. by Royal Charter in 1840.

$4,866,666.66 
2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 

A. G. Wallis, Secretary. W. S. Goldby, Mgr. 
J. Dodds, Assistant Secretary.

P$4,000,000
4,700,000

Capital Paid-up. 
Reserve Fund...

Capital Paid-upCapital (all paid-up) $16,000,000.00
Rest.......................
Undivided Profits-

Rest
16,000,000.00

802,814.94 BOARD OF DIRECTORS: 
Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. K. Drummond 
D. McNicoll 
F. W. Molson

.. .. President 
Vice-President SHEAD OFFICE: MONTREAL, Win. M. oirks 

Wm. A. Black
COURT OF DIRECTORS:

2BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. AngUa, E&q. .. BicSideltt 
H. V. Meredith,Esq. Vice-President

J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B. Kendall, G.D. Whatman, 

Head Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEachern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

I
JJAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.

T. tieresford l'hepoe, Insp. of Western Branches 
Thos Carlisle, 

Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—Cont.

Smith’s Falls,
St. Mary’s 
St. Thomas,
“ East End Branch, 

Teeswater,
Toronto,
“ Queen St. West Br. 

Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,
Zurich.

QUEBEC:

J
1
SE. B. Greenshields, E q. David Motrice, E*q.

Sir William Macdonald, C. R. Hosmer, Et»q. 
James Ros-, Esq. Alfred Baunigarteu, hsq.
Hon. Robert Mack ay. Clins B. Gordon. Esq. 
Sir Thus, ihaughneaay. H. R Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.

III. A. Harrh s,
I
S

ALBERTA.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend­
ent of Branches.

C. sweeny, Supt British Co.umb’a Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro­

vinces and Newfoundland Branches.

J. H. Gillnd 
N. V. R. Hu us Calgary, 

Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,BRANCHES IN CANADA:

A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville, P.Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta. '
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, JN.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamvion— VictoriaA ve.
Hamilton—Westgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil. P.Q.
Lvtton. ti.C.
Macleod, Alta.
Midland. Ont.

M
L

BRIT. COLUMBIA:Montreal, P.Q.
•• St. Catherine St.
“ Rosemount 

North Baiuelord, Sask. 
North Vancouver, B.C.

•• Upper Dons- 
daie Ave.

N
Revelstoke, 
Vancouver,

“ Main Street,

M

Branches in Canada at all import­
ant Cities and Towns in the following 
Provinces: Province of Ontario;
vince of Quebec; Province of New Bruns 
wick; Province of Prince Edward Island ; 
Province of Nova Scotia ; Northwest 
Provinces ; Province of British Columbia. 

BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Thread needle Street, 
E.C .. Sir Frederick Williams Taylor 
Manager.

New York, N.Y. : 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molineux, 
Agfents.

Chicago, 111.: 108 South La Salle St.
Spokane: State of Washington.
6t. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City : Mexico. D.F.

BANKERS IN GREAT BRITAIN.
London : The Bank ot England; The 

Union of London and Smith’s 
Ltd. ; London County and Westminster 
Bank, )Ltd.; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce ; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston : The Merchants 
National Bank .—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al­
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Lim'ted Cheques 
and Travellers* Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
rcneral banking business

ti
e:MANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvins ton,
Amherstburg,
Ayunér,
Belleville,
Brockviiie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br.

. Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

: Ridge town,
Simcoe,

Pro- Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“St. John’s Gate. 

Quesnel, B.C.
Ray more, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

‘ ‘ Haymarket Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varcnnes, P.Q. 
Verdun. P.Q. 
Victoria, B.C. 
Wakaw. Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wynyara Sask. 
Yorkton, Sask.

I
Pi

Arthabasca,
Bedford,
Chicoutimi,
Cowansville 
Drummondville, 
Fraserville & Riv. de 

Loup Station, 
Knowlton,
Lacliine Locks, 
Montreal,
“ St. James St.
“ Market and Harbour 

Branch,
St. Henri Branch,

“ St. Catherine St. Br* 
“ St. Lawrence Bivd.B* 
“ Maisonneuve Braodh 

Cote des Neiges,
“ Cote St. Paul Br.
“ Park & Bernard Af* 

Branch.
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blain* 

ville, Que. 
Victoriaville,
Ville St. Pierre, 
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union Bank ot 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin' 
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ot 
Credit and Travellers’ Circular Letters issued» 
available in all parts of the World.

F
F

Bank.

I
NEW YORK (52 Wall Street), H. M. J. Mc- 

Michael and W. T. Oliver, Agents. Ire-
AU*SAN FRANCISCO (2R4 California St.) G. B. 

Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National hank. 
SEATTLE—Dexter Horton National Bank.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques issued avadable in all parts 

of the World. Agents in Canada for Colonial 
Rank, London and West Indies

I
\

i
t

3
I
1

THE DOMINION BANK 0

’ISir Edmund B. Osler, M.P., President.
C. A. BOQERT. General Manager.

CAPITAL PAID UP 
RESERVE FUND ..
TOTAL ASSETS....

W. D. Matthews, Vice-President.
'J

t 5,noo,"(o 
6,000,000 

7C.OOO.OUO

COLLECTIONS A SPECIALTY Is &The Dominion Bank has exceptional facilities for making collection*— 
not only in Canada—but in all parts of the world.

Complete list of Branches and correspondents furnfshed on application. t
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ink The Canadian Bank 
of Commerce

Paid-up Capital,
test, - - - -

The Bank of Ottawa855.

ESTABLISHED 1874.$15,000,000 
■ 12 000,000 

head office : Toronto

10,000
10,000 Head Office, Ottawa, Can.

BOARD OF DIRECTORS: 
s‘r Edmund Walker. C.V.O., LL.D., D.C.L., 

President.
z* A- Lash, Esq., K.C., LL.D., Vice-President. 
?°un* Geo. A. Cox, Wm. McMaster, Esq.
John Hoskin,Esq., K.C., Robert Stuart, Esq.
.GL-D. G. F. Galt, Esq.
«•w.Fiavelle,Esq.,LL.D. Alexander Laird, Esq.
«.• Kingman, Esq. Wm. Far well, Esq. ,D. C.L.
?,lr Lyman M. Jones, Gardner Stevens, Esq. 
Roil w. C. Edwards, Geo. G. Foster, Esq.,K.O 
J: K- Wood, Esq. Chas. Colby, Esq., ALA,,
«‘ir John M. Gibson, Ph.D.

K.C.M.G.,K.C.,LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

sident
sident ESTABLISHED 1865.

Union BankofCanada 95 Offices throughout the Dominion, 
including the principal cities—

Head Office, WINNIPEG
Paid-up Capital........ $5,000,000
Rest and Undivided 

Profits [over]

ches.
MONTREAL, OTTAWA, TORONTO,

nches

WINNIPEG, VANCOUVER,3,375,000 
Total Assets [over]....69,000,000it. FORT WILLIAM, REGINA,

^r*nches in every Province of Canada 
United States, England and Mexico.

Montreal, H. B. Walker. Manager.
■'GNdon. Eng.. H. V. F. Jones, Manager.
new 
Mexico

HOARD OF DIRECTORS. EDMONTON.
}HON. JOHN SHARPLES . Hon. Pres.

irest Br. JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. . Vice-President.

York, Wm. Gray, A H. P. Schell, Avte. 
CITY, J. P. Bell, Manager.

tio^he Bauk is splendidly equipped for the collec- 
e,“of bills, for the purchase and sale of foreign 

cnange, drafts and cable transfers.
Lot»aveller8’ Cheques, Commercial and Travellers’ 
n»,V °.f Credit, Money Orders and Drafts issued 

yable in all parts of the world,

The Standard Bank 
of CanadaW. R. Allan, Esq. S. Haas, Esq.

S. Barker, Esq., M.P. j,\ y. lvenaston, Esq 
M. Bull, Esq.

QUARTERLY DIVIDEND NOTICE 
No. 89.

NOTICE is hereby given that a Divi­
dend at the rate of THIRTEEN Per 
Cent Per Annum upon the Capital 
Stock of this Bank has been declared 
for the Quarter ending 31st January, 
1913, and that the same will be payable 
at the Head Office in this City, and at 
its branches on and after Saturday the 
1st day of February, 1913, to Sharehold­
ers of record of 21st January, 1913.

The Annual General Meeting of 
Shareholders will he held at the Head 
Office of the Bank in Toronto on Wed­
nesday, the 19th day of February next, 
at 12 -o’clock noon.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager.
Toronto, 18th December, 1912.

U. P. Reid, Esq. 
Wm. Shaw, Esq.Lieut.-Col. John 

Carson
E. L. Drewry, Esq. G. H. Thomson, Esq.

E. E. A. Duvernet, Jisq., K.C.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager.
F. W. S. CRISPO, Superintendent of 

Branches and Chief Inspector.
London, Eng-, Branch, 51 Threa-dneedle 

Street E. C.—F. W. Ashe, Manager.

The Bank, having over 285 Branch, s
in Canada extending from Halifax to 
Prince Rupert, offers excellent facilities 
for the transaction of every description 
of Banking business. It has Corres­
pondents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent ot 
Europe, and the British Colonies.

Collections made in all parts of the 
1 ominion, and returns promptly remit­
ted at lowest rates of exchange. Let­
ters of Credit and Travellers’ Cheques 
issued available in all parts of the 
world.

THE Incorporated
1855

Bank-Toronto>n,

Head Office: TORONTO, CANADA.

Paid Up Capital 
Reserve Fund..

St.
Harbour

$5,000,000 
. 6,176 578

Branch,
:ie St. Br. 
:e Bivd.hr 
e Branch, 
âges, 
ul Br. 
nard Art- Business People

are offered the advantage of our many 
Dili's of experience, our ample resour- 
ces, wide connections, complete facili­
tes in every department and careful 

consideration of their best interests 
‘H all times.

e Blain-

re,
i’rtellers’ Cheques, Money Orders, and 

Drafts Sold.
,ONIBS.

Ire- THE\ US-
lank o< 
Standard Proviral Bank of Canada"it hkihg Business of every description 

Transacted.Domin'
lowest

ters u» 
issued»

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
Directors 1

COULSON .
G- GOODERHAM . Vice-President 

HENDERSON, 2nd Vice-Pres. 
Reford,

“j>;C.s. Hyman,
,T Ulato Stone,

" ln Macdonald, Lt.-Ool. F. S. Meighen, 
J. L. Englehart

buRCAJsr President
VV. 44 Branches In the Provinces of Quebec, Ontario 

and New Brunswick.
jGSEPH
Hubert

12,000,000.0*CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS

(as on Dec. 31. 1912)......................... 1,688,856.11Lt.JCol. A. E. Gooder- 
ham.

11
BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Ce 
Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm 
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “C.P.R. Co.”
Mr. Alphonse Racine, of "A. Racine & Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President : Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco- Canadien.
M. Chevalier. Managing Director Credit Font**; 

Franco-Canadien.

Nicholas Bawlf,

TfiOg.
F. HOW 

A- BIRD
The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

General Manager.
Inspector.

I’.

. Bankers !
Mi n n,lon’ Eng.—The London City and 

as<i Bank, Limited.
^exv York.—National Bank of Corn- 
tee.

Chic

the

ag°.—First National Bank.
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The Royal Bank of Canada „B^nk0FoFîCEHa„TMi,lLtT“Nn Imperial Bank
INCORPORATED 1869. Paiu-up Capital.........................

Reserve & Undivided Profits. 
Total Assets............................

$2,879 000 Est. OF CANADA 1875
3,500,000 |

44,000.900 Cipha! Paid-up. ..
Resei vh Fu’d.......

. President Total AsSnia.......... 7ii,0o0,000

Capital Authorized..............$25,000,000
.. $11,560,000 $6,620,0 0 

6,620.000
Capital Paid-up . .
Reserve & Undivided Profits $13,000,000 
Total Assets. . .

DIRECTORS:
HON. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man.

. .. $180,000,000
DIRECTORS :Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br,

HEAD OFFICE, | D. R. WILKIE, Pres. Hon K. J AFFRAY, V.-J* 
vVm.KitmsH.v of Bow land Sir Wm. Whyte, Winnipeg 
lames Kerr t -sbome Hon.Richard Turner, Qut

i ueleg Howland Wm. H. Merritt. M. D.
I ‘ awthra Mulock (St. Catharines)

Elias Rogers W. J, Gage

MONTREAL.
C. C. Dalton.

Board of Directors :

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice President 

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Paton

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—
Col-ge&OssingtoL Carievale, 
Queen & .Spading Caron, 
Yonge & Gould Dundurn, 
West Toronto,
Wingbam,
Wroxeter,

SASKATC’WAN.
T. J. Drummond 
Wm. Robertson 
A J. Brown. K.C. 
W.J. Sheppard
U. S. Wilcox 
A. E. Dyment

H e* ad Office. Toronto.
D. R. Wilkie, General Manager; E. Hay Aet. 

General Manager; W. Moffat, Chief Inspector.

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—

Deering Br.
East End Br. Elm Creek,
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, 8. Starbuck. 
Orangeville.
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan.

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, BRANCH ES

ONTARIO Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway

Prince Albert 
Regina 
Rosthern 
Saskatoon 

San It Ste Marie Wilkie
(2) Wynyard 

South Poicip.ne 
South Woodslee ALBERTA 
st. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Toronto ( 14)
Ainiierstburg 
Beiw uou 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land 
Kenora 
Listowel 
London 
Marsh ville 
Merrittou 
Nasb ville 
New Liskeard 
Niagara Fall< (2) 
Niagara-on-ihe- Balgonie 

Lake
North Bay.
Ottawa 
Polgrave 
Porcupine

E. L. PEASE, GEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

305 Branches in CANADA & NEW­
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,

Athabasca
Laud my

Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 11 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strath cona 
Wetaskiwin

ALBERTA—
British West Indies Brant, 

Cayley, 
Nan ton, 
Stavely, 
Taber,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,

BAHAMAS—Nassau; B aRBaDOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

\

B. COLUMBIA— B. COLUMBIA
Brandon 
Portage La Arrowhead 

Ch«se 
Cran brook 
Fernie 
Golden 
k a in loop» 
Michel 
Nelson 
New Miche -

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Vat 

couver Br.
44 North Van­

couver Br.

London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr. 
las. Mackie, Joint Mgr. 8. H. Voorhees. Agent

New York,
Corner A'illiam and 

Cedar Streets

Prai tie 
Winnipeg (2)

SASK’W ANStonewall,
Swan Lake, 
Winkler. 
Winnipeg, 
Princess St.Br.

Broadview 
F<>rt Qu’Appelle Revel stoke 
Hague 
M oosejaw
North Battleforo Wilmer

A General Banking Business tran- 
Drafts and Letters of Credit 

issued available in all parts of the 
World!

VancouverH 
Victoriaeacted.

The Quebec Bank Special facilities for issue of Letters of Credit and 
Drafts which are available in all parts of the World 

Savings Department tit all Branché*».
AGENTS:—Great Britain: Lloyds Bank, Limit 

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—-Ger­
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company .—Chicago : First National 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . . .$5.000.000
CAPITAL PAID-UP 
RESERVE FUND

$2 500,000 
$1.250,000

SAVINGS DEPARTMENT AT ALT. 

BRANCHES.
DIRECTORS:

JOHN T. ROPa...............
VE8EY BOSWELL............

Gaspard LeMoine 
Thos. McDougall 
.1. E. Aldred 
R. MacD. Paterson 

HEAD OFFICE ....

.................President
. . .Vice President 

W. A. Marsl)
G. O. Smart, K.C. 
Peter LaingLa Banque Nationale

Founded in I860.

i

.... QUEBEC 
General Manager’s Office. Montreal. Que.

B. B. STEVENSON ....Capital............... .
Reserve Fund

$2,000,000.00
1,400.000 00

95 OFFICES IN CANADA.

— General Manager
BRANCHES:

Province of QUEBEC:
Black Lake
Gap de la Madeleine
Inverness
fa Tuque
Montreal (S offices) 
Montmagny 
Quebec (5 offices) 
Rock island
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie

Province of MANITOBA: 
Winnipeg

1

Prov. SASKATCHEWAN:
Bulyea
Denzil
Govan
Hersche'
Markinch
Neville
Pennant
Roeetown
Saskatoon
Sovereign
Strassburg
Swift Current

Our System of Travellers' Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

The Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an* absolutely 
«nfe and profitable investment, as the purcha­
sers have for security the entire assets of the 
company, 1

Capital <fc Surplus Assets <1,400 600.00

f

l:
.4

8
b

Total Assets 2.800.000.00
Province of ALBERT \ :
Alix
Bflssano
Gal gar v
Clirc

Province of ONTARIO:
Hamilton,
Ottawa.

) Pembroke,
| Port McNiortll

Sturgeon Falls, 
Thorold,
Toronto,

Our Office in Paris President: J. A. KAMMERER 
1st Vice-President and Genaral Manager : 

W. 8. DINNICK, Toronto 
2nd Vi-e-President:

HUGH S. BRENNEN, Hamilton 
Directors :

Kudu Hon. LORD STRATHCONA and
MOUNT ROYAL. G.O.M.G 

R. H. Greene.
A. J. Williams

Rue Boudreau, 7 Sq. de I'Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

BRITISH COLUMBIA:
Huntingdon 
Vancouver

Agents in the United S<ates-Chase National 
Bank. New lork: Girard National Bank. Philadel­
phia ; National Shawmut Bank, Boston ■ The 
First National Bank of Chicago. Chicago: First 
National Bank. Minneapolis ; National Bank of 
Commerce, Seattle. Agents in Grew Britain-Bank 

i ™ Scotland, London. Agents in France-Credit 
1 Lyonnais, Paris.

a

David Katz. 
W. L. Horion,

HEAD OFFICE.
cor. Adelaide 4.Victoria Sts.Toronto t
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r'« "'idian Subscribers............. $3 a year
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Editorial and Business Offices:
'■"!l 8T- JAMES STREET, MONTREAL.
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"«Used manuscripts.
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THE CHARTERED BANKS.

nk the Home Bank
OF G«A STERLING BANK OF CANADAi75

ORIGINAL
CHARTER

1,0 0 
1.000 
>,000

1854

Head Office. TORONTO AGENCIES THROUGHOUT CANADA

v, v.-t
iiiniptii 
uer.Qui 

M. D.
Montreal Office, Transportation Blda.SEVEN OFFICES IN TORONTO:

to.
V Aet. 
ipector.

BRANCHES AND CONNECTIONS 
THROUGHOUT CANADA. ™§ METROPOLITAN BANKIbert

Capital Paid Up •
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26
james MASON, General Manager.

kta

a
HGffD 0FFIC6, TORONTO. ONT.SUN FIREn(3)
S. J. MOORE, President. W. D. ROSS. General Manager.sen

Hat Founded A.D. 1710.
Heao Office. Threadneedle St., London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EvANS & Jt HNS0N. 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

A general Banking business transacted.
mn lain

i&
in
MBIi

Ld

Locks & Builders' Hardwareb

wm We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike tc 
trim churches, office buildings, 01 
private houses.

IS;r ( 4
w spc

lit and 
World

ECo«f5?bNwa&RM
,0 I

imit>

-Ger* 
r the 
ional

Ne- |
DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

Write us tor Catalogue, 
prices and terms.

HR

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring publie of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
w unquestioned.
All business placed in his hands will be promptly attended to

Office: 20Q Lake of the Woods Building,
THONE M. 29Htl

lie
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Caverhill, Learmont & Go.1 LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Chisholm 
PORT HOPE ....
PRESCOTT ..
SARNIA .. ..
SMITH’S FALLS,

p 1 Montreal and Winnipeg. .. .. H. A. Ward 
.. F. J. French, K.C.

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

A. Wier

Lavell, Farrell & Lavell 
ST. CATHARINES, E. A. Lancaster,M.P. 
ST. THOMAS,

? w
:wm

J. S. Robertson
STRATFORD.. MacPherson & Davidson 
TRENTON. .. MacLellan & MacLellan 
TEESWATER .. .. John J. Stephens 
THORNBURY .. ..
TILSOXBURG .. .. Dowler & Sinclair 
TORONTO 
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD. . . . Fitzgerald & Fitzgerald 

L. Clarke Raymond 
WINDSOR . . Paterson, Murphy & Sale 
WINGHAM .. .. Dickinson & Holmes 
WALKERTON.
WALKERTON

ACCOUNTANTS. CHARTERED ACCOUNTANTS. .. .. T. H. Dyre

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A., F.C. \. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.

Bruce C. Macfarlane, C.A.

Robert Miller &. Co
Chartered Accountants

Commercial and Municipal Audits and Investiga­
tions. Liquidations and Insolvencies.

TELEPHONE MAIN 2540.
Quebec Bank Building,

Jas. R. Roaf

WELLAND

LEGAL DIRECTORY.
.. A. Collins 

Otto F. KleinMontrealPrice of Admission to this Directory is 
$10 per Annum. QUEBEC.

LEGAL DIRECTORY. BUCKINGHAM F. A. Baudry 
MONTREAL, T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STANSTEAD .. Hon. M. F. Ilackett

MONTREAL. ONTARIO.

SWEETSBURG .. .. F. X. A. GirouxARNPRIOR
BLENHEIM

Thompson & Hunt 
.. R. L. Gosnell 

BOWMANVILLE. . R. Russell Loscombe 
BRANTFORD.. . . Wilkes & Henderson 
BROCKVILLE ....
CANNINGTON.. ..
CARLETON PLACE .. Cohn McIntosh

Henry J. Kavanagh, K.C.
H. Gerln-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

Paul Lacoste, LL.L. 
Jules Mathieu, LL. B NOVA SCOTIA.

AMHERST . . . . Townshend & Rogers 
BRIDGEWATER..Jas. A. McLean, K.C.
KENTVILLE............ Roscoe & Dunlop
LUNENBURG .. .. .. S. A. Chesley 

Burchell & McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

. . .H. A. Stewart 
...........A. J. ReidPROVINCIAL BANK BUILDING,

< f Place d’Armel,
Oable Address, “Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801 SYDNEYDESERONTO .. 

DURHAM .. .. 
GANANOQUE .. 
GODERICH .. .

. Henry R. Bedford 

. .. J. P. Telford 
.. .. J. C. Ross 
.. E. N. Lewis 

. .. Thos. Wells 
. . . T. K. Allan 
.. W. T. Easton

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

179 St. James Street, Montreal. NEW BRUNSWICK. 
CAMPBELLTON .. .. F. H. McLatchy 

White & Allison

Tel. Main 3114. INGERSOLL ..
KEMPTVILLE.. . .
LEAMINGTON.. .
LINDSAY..............
LISTOWEL........................H. B. Morphy
LONDON 
L’ORIGINAL.
MITCHELL................Dent & Thompson
MOUNT FOREST............W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .... Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA .. .
OWEN SOUND................A. D. Creasor
PETERBOROUGH. . . Roger & Bennet

SUSSEX
F. J. CURRAN,

BARRISTER AND SOLICITER, 
’Phone Main 127.
180 St James Street,

McLaughlin & Peel
PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod & BentleySavings Bank Chambers, 
Montreal.

W. H. Bartram
J. Maxwell

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER- 

Martin, Weart & McQuarrie 
VANCOUVER.............. H. D. Rugglee

R. B. HUTCHESON, 
Notary Public

MASRIAfit LICENSES ISSUES

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 8T. JAMES STREET.

Tel. Main 249».

. . J. F. Grierson NORTH-WEST TERRITORY.
Lougheed & BennettCALGARY 

RED DEER, Alberta, .. Geo. W. GreeneMONTREAL.

OTTAWA.

BOILER SHOP
McGIVERIN & HAYDON 

Barristers, Solicitors. Notaries, etc. 
Parliamentary, Supreme Court and Departmental 

Agents.
Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines, and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

V. E. MeINTYRE, K.C., Barrister, etc., 62 Bank 
Street, Boom 6. practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., drown Prosecutor. 

Twose's Block, Wellington Street,
Sherbrooke. Qne.Telephone 512. ARTHUR KAVflflncH, a. H- frirrpnw;

Manager, Proprietor.
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

lisholro
Ward
K.C.

. Wier

Lavell 
;r,M.P. 
lertson 
ividson 
iLellan 
ephens 
. Dyre 
Sinclair 
. Roaf 
;hwaite 
(gerald 
ymond 
& Sale 
Iolmes 
Collins 
Klein

MANUFACTURERS OF

Center & Bottom Plate Runner Brick MERCHANTS, MANUFACTURERS, and
other business men should bear in 
mind that the “Journal of Commerce’' 

advertisement»SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
will
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren 
ders it the best advertising medium 
in Canada—equal to all others com 
bined, while its rates do not include

acceptnot

Its Circulation—extend-

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New 
Dant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.R.R.’e. heavy commissions.

COTÉ BROS. & RURRiTT
Elevator Builders, 

M i llwrigfhts 
Maoh I n ists

52 Conde Street, Montreal.

iaudry 
D.C.L. 
n 2426 
ackett 
Jiroux

COMMERCIAL SUMMAKi.

and
—The production of pig iron in Ger­

many in the year 1912 amounted to 17,- 
852.500 tons an increase over the pre­
vious year of 2,259,000 tons.

logera 
, K.C. 
iunlop 
hesley 
Intyre 
strong 
Pelton

—The total number of cotton spindles 
in the world at the end of 1911 was es­
timated at 137,278,752, compared 
133,384,794 for the end of 1910.

with

S“S

issssa |
3 RRCSTON. ONTARIO.___________(Î,

Montreal c'tizens" health is improv­
ing, according to latest report. During 
1911 the percentage of deaths was 21.19 
nor thousand of population, but in 1912 
this had been reduced to 19.99. Deaths 
from consumption in 1012 numbered 895.

catchy
Ulison

32

entley
■

. S - Total bank exchanges last week at 
all leadTtg cities in the United Stales 

I aggregate $3,525.016,325. a gain of 16.0 
! per cent as compared with the 
| week last year and of 12.3 per 

compared with the corresponding week 
in 1011.

TVER. ■w

E5F
same
cent

igglee
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-Carefill estimates place the salmon 
pack for the entire Pacific coast for 1012 
at 5.005,120 cases, worth between $35,-

The pack is900,00 and $37 flOAOOO. 
the largest on record, although the cur-
vent year is the year of the big run. ex­
ceeding that of last year by a few 
thousand cases.

’ .AT
îe,
ité­
rer —The report of the Premier Diamond 

Mine Co., which shows enormous protits 
of 600 and 350 per cent dividends on 
different kinds of stock, ascribes 
prosperity to the largely increased de­
mand from the United States for dia- 

The production of the mines 
in the Transvaal increased by 218.268 
carats, while the average value of dia­
monds increased 25 per cent.

FOR SALEnt
Is,

A Well Finished CHERRY 'COUNTER about 20 feet long 
by 3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

op
the•o-

nd

Address :en
mouds.ny

“JOURNAL OF COMMERCE,”

Montreal.
or»
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—The annual statement of the Provincial Bank of Canada 
for 1912 shows net profits of $185,165.02, after making pro­
vision for rebates on miniatured bills and of all bad and 
doubtful debts, 
paid-up capital.

—Twenty million dollars' worth of new C.P.R. 
have been definitely introduced on the Berlin Boerse.

shares

—It is learned from semi official sources that Bulgaria has 
completed negotiations in London for a $28,000.000 loan.

This is at the rate of 18% per cent on the

—A large part of the right-of-way for the Lake Erie and—In last week’s issue, page SO top line of second column 
should read “The December statement of the British Board 
of Trade shows.”

Northern Railway, Brantford, Ont., has been purchased and 
contracts let for construction and material. Actual work
will commence about March 1st, and the line must be complet­
ed by the end of the year.—The London Stock Exchange has listed £755,837 4 per 

cent first mortgage debenture stock of the Quebec and Lake 
St. John Railway. —There are 68 hosiery and knit goods establishments in 

Canada, representing a capital of $11,938,029. Employment 
is given to over 4,700 persons, with nearly 2% million dollars 
paid yearly in salaries and wages. The total value of the 
products is nearly ten million dollars.

—West Kildonan School District No. 8, Que., has voted 
on by-law providing for the issuance of $100,000 site-purchase 
and building debentures.

—The unnlled tonnage of the United States Steel Corpora­
tion on December 31 totals 7,932,104 tons, an increase of 79,- 
28.1 tons over November 30.

—Last year’s Egyptian cotton crop was larger than aver- 
The estimated total for 1911 was 643,825,000 pounds.age-

Although this was less than the 1910-11 crop, Wli.ch aggre­
gated 750,158,839 pounds, it surpassed that of 1909-10, and 
approached nearly to the production of 1908-9.—No action will be taken for some time looking toward 

the issuance of the St. Boniface, Man., $400,000 bridge de­
bentures. voted November 6th. —The aggregate of new securities brought out by the rail­

ways, industrial and public utility companies, and absorbed 
by investors in the United States during 1912 was $1,949,482,- 

This total was only $3,000,000 more than for 1911, but
— £750,000 new 4y4 debenture stock of the British Colum­

bia Electric Railway, has been underwritten in London by 
preferred and deferred ordinary shareholders.

520.
was $754,000.000 above 1910 and $549,000,000 above 1909.

—-Reports state that $52,000 5 per cent Street Railway ext. 
and Water Works debentures of Guelph, Ont. have been 
sold to Wood, Gundy and Co., of Toronto, at 101.

—F or the first time in the history of Canada, its foreign 
trade has passed the billion mark. Figures just completed 
for the twelve months ended Nov. 30, show the aggregate 
import and export trade to have been $1,005,700,000, as 
against $817,251,000 in the corresponding period of last year.—On December 30th, London, Ontario’s, seven issues of 

coup, debentures, aggregating $231.400, were awarded to 
Wood, Gundy and Go., of Toronto, at 91,541 and interest. —The export trade of the United States with South Am­

erica reached approximately $138,000,000 in 1912, comparing 
\Vith $38,000,000 in 1902.—-A favourable vote was east on December 17th, on the by­

law providing for the issuance of the $110,000 4% per cent 
30-installment road improvement debentures of Rosser, Man.

Among the industries 
refined mineral oils attained a value of $12,544,566 last year, 
while $3,474,777 represented the exports of chemicals, drugs 
and dyes.

—Proposals will be received until January 30th by J. Gard­
ner. Secretary-Treasurer of Penticton. B.C., for $30,000 water 
works and $71,000 electric light system 5 per cent 40-year 
debentures.

The following Montreal companies have been incorporat­
ed: “The Sterling Trust Co., Limited,” capital, $50,000; Ro­
bert Howard and to., capital $50,000; The Spring Water Co., 
capital stock $2,000,000; Griffiths- and Co., capital stock, 
$500,000; Canada-Cinema, Ltd., capital $50,000; E. M. Sellon 
and Co., capital, $100,000.

—A quarterly dividend of 4 per cent was paid to share­
holders of Singer -Sewing Maclrne Mfg. Co. on Dec. 31st, 
1912. This is an increase of one per cent over the previous 
dividend payment. —There are 35 cotton spinning companies in Japan, hav­

ing 1,720,675 ring and 36,124 mule spindles, the average 
counts produced being 21.2 on rings, and 60.8 on mules. 
The amount of cotton consumed in the six months from Jan­
uary to June, 1910, was 272,714,960 lbs., compared with 250,- 
532,829 lbs. in the last six months of 1900.

—The Canadian Northern has placed orders for 130 loco­
motives with the Montreal Locomotive Works and the Bald­
win Locomotive C-o. and has ordered 3,100 cars from the Can­
adian Car and Foundry Co., and the American.

—New security issues placed on the London, Eng., mar­
ket for the quarter ended Dec. 31, 1912, reached a total of 
£59.979,300, as compared with £59,361,100 for the corres­

ponding quarter of 1911 and £51,250.500 in 1910.

—Germany’s practically applied . science is about to rescue 
another waste product and make it useful, 
of the Brunswick Technical High School lias discovered a me­
thod .of converting into cellulose the waste of the asparagus 
plant.
it -has many other valuable industrial uses.

Prof. Reinke

A good quality of paper is made from cellulose, and
—Mr. T. MeAvity Stewart has been elected a director of 

the well known real estate firm of Findlay and Howard, Lim­
ited. Mr. Stewart is also a director of the Eastern Securi­
ties Co.,-Ltd., and T. MeAvity and Son, Ltd., of St. John, 
X.B.

—A railway from Cochrane, Ontario, across the great new 
hinterland of Quebec, to Cape St. Lewis, in Labrador, with 
branches to the mouth of the Hamilton River and to the

The Canadian Central andcity of Quebec, is projected.
Labrador Railway Co. has given notice of application to Par

—J. P. Morgan and Co., First National Bank, and the Na­
tional City Bank are offering unsold portion of $10.000,000 
three-year 5 per cent mortgage notes of Chicago and Western 
Indiana Railroad at par and accrued interest from September 
2nd. 1912.

Lament this session for a charter for the undertaking.

—-The application of the Montreal Board of Trade for reci­
procal demurrage on railway cars detained after 48 hours, 
which the Railway Commission turned down for the time be­
ing on November 30 last, is to be renewed at an early date, 
and the contention that freight trains should be run accord­
ing to schedules, as are passenger trains, will again be urged.

The London Stock Exchange has Jisted scrip for £1,800.-
090 5 per cent 50 year first mortgage bonds for the Sao Panto 
Electric Co., Ltd. This company is one of the 
Traction group and has large power plants in course of con­
struction.

Brazilian



'-’Several big stock notations are now being placed on the 
London market. The Queensland Government is issuing 

£2,000,000 in 4 per cent bonds at 99. A portion of the Bal­
timore and Ohio convertibles that were recently placed 
Lie market is being underwritten, as have also the Grand

on

tank Pacific branch line’s mortgage of £800,000, bearing 
Per cent. The Spyers and J. Henry Schroder and Co. 

have jointly issued privately £1,500,000 of Argentine Rail- 
"ay (i’s, which are two-year notes at 98. on behalf of the 
h arquhar syndicate. 
al*o distributed $2,900,000 of their (i

The Mexican Packing Company have
per cent bonds at 94.

"The revenue of the dominion for the nine months ended 
hhicember 01st of the current fiscal year shows an increase of 

$25,094,009, having totalled $124,577,556, as against $99,482,947 
f,Jr the corresponding period of 1911-12. The ordinary ex­

penditure for the nine months totalled $67,001,575, as against 
$54,308,871, an increase of .$12,697,704. There was an in*
crease in capital expenditure of $3,688,749, namely from $18,- 
983,3S4 The revenue for the month of De-to $22,670,103.
ceinber amounted to $14,142,180, an increase of $2,546,171 ov 
cr the Ordinary expenditurerevenue for December, 1911.
S l0vvs a comparative increase'of $1,028,527 and capital ex­
penditure an increase of $311,797. The total net debt of 

6 Dominion on December 31st, 1912. was $304,194,456, an 
lPParent decrease for the month of $3.317,0.^5. As compared 
;L*h the figures for December, 1911, the public debt shows a 
de«-ease in the year of $9,192,195.

—Official returns to London place the total output of the 
Rand mines for December at 776,406 fine ounces of gold, 
against 757,337 ounces the previous month, 709,908 ounces 
in December, 1911, and 640,905 ounces in 1910. The produc­
tion for the year ended December 31 amounted to 9.124,299 
fine ounces and the value .for the year is placed at £38.757,- 
560.

—A report of idle railway cars in the United States on 
Dee. 31 snows that railroad equipment had once 

caught up with the demand for transportation.

more
There is

now a net surplus instead of a net shortage of cars, this sur­
plus amounting to 17,058, which compares with a shortage of 
84,392 in the middle of December and of 51,112 cars in the
niuldle of November. The last date at which the surplus 
w«s reported was on Aug. 29, when it amounted to 9,750 
cars. On July 18 the surplus was 68,922 cars.

—Beginning Monday every child born in the United King­
dom to parents insured will bring the parents a bounty of 
$7.50 under terms of the new National Insurance Act. The 

toother is also entitled to sickness benefit during the period 
°f her illness. There are about 1,200,000 births annually in 
the United Kingdom, and it is estimated that fully 1,000,000 
°f these will be entitled to the insurance benefit. One effect 

the scheme is expected to be an improvement in the na­
tional physique, which is said to have suffered considerably 
because so many mothers are denied necessities and are some­
times obliged to resume work before fully recovered.
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"’More than 400 holders of city debentures are entered on
t new 
. with

o the 

I and 
i Par­

ti)» Montreal : it y register, and their holdings amount to $5

dividends paid in tlrs city amount to more 
j 11,1 $200,000 " year. This is given in a report prepared

Li'. John 'Ç’inphell. chief city accountant and stock trans­

agent. The following are details of the stock transferred 
°B th e Montreal rpg'stry at the'City Hall on Dec. 31 last:—

"Haiivnt; 7 per cent stock. $115,500; terminab'e 4 pi r cent
Stock.
l-or reel- j 

hours, j 
ne be- j 

date, 
ccord' 

rrged.

$227,860: terminable 3yg per cent stock. $700: penman 
'* Per cent stock, $305.034; total. $059,100.ent

The follow-
s been transferred from Montreal to the London regis- 

1 erniinable 4 per cent stock, $17,032; permanent, 3 per 
s*ovk. $121,667; total, $138,699; transferred from the

in,
Ceilt

INVESTMENT vs. SPECULATION
“A high return should at once excite suspicion

in the mind of the prospective investor.”—

Financial Fo.it.

There are securities wlrch promise a high rate of interest, 
and the chance of an increase in value, but for those depend­
ent upon the income from their investment, or endeavouring 
to lay up money for their olu age, they are too speculative. 
With such, the Bonds of the Canada Permanent Mortgage Cor­
poration are a favourite investment, because they know that 
if they invest $1,01)0 in tnese Bonds tney will get the $1,000 
when it becomes due, and that the interest upon it will be
promptly paid in the meantime.

These bonds may be obtained in any sum from one hun- 
They are, therefore, available fordred dollars upwards, 

the investment of small sums.

Canada Permanent
Mortgage Corporation

ESTABLISHED 1855.

TORONTOToronto St,

London to the Montreal registry: Terminable 4 per cent 
stock, $103,348; terminable 3y2 per cent stock, $1,946; per­
manent 3 pci" vent stock. $143,566; total. $248,806; grand to­

tal, $1,046,659.

Henry Clews says: “Looking forward, there is every 
to maintain an undercurrent of confidence.

There is no over-expansion in either 
Some cause of Hesitancy exists owing

Tradereason
conditions are sound, 
industry or credit, 
to the uncertainties of tariff revision and trust decisions, but
these may easily be exaggerated, and any waiting on that ac­

count will have to be maue up later. Securities nave recent­
ly undergone a marked shrinkage which fairly uiscounts all

Much w‘11 depend upon 

the policy of the part) which has now come into power, and 
it remains to be seen how far the pledge not to disturb busi­
ness will be redeemed. The most serious cause of uncer­
tainty is the attitude of both legislative and the administra­

tive departments of our Government towards large corpora- 
All tilings considered, the safest policy for business 

men will be the middle course until the more-serious uncer­

tainties begin to disappear.”

known unfavourable influences.

lions.

— The British Government is to pay to the National Tele­
phone Company of the United Kingdom $62,576,320 in re­
spect of the transfer of the company’s system to the State, 
according to a decision just received by the Railway and 

The whole of the telepuones in the 
British Isles passed into the hands of the State January, 1912. 
The National Telephone Company originally claimed $105,- 
000,600 lor its interests, but during the tr ill just ended.

Canal Commission.

which has lasted 73 days, this claim was reduced by many 
millions by way of agreement. It had been expected by the

Tele-London Stock Exchange, however, that the National 
phone 'Comp >.ny would receive from $80,000,66!) to $90,000,060. 
The stock of the company, which at one time stood on the 
l'st at 162, and which Had been at 141 for some time upon 

the announcement of the award fell to 109. The Railway
and Canal Commission consists of five judges of the high 
court, Sir A. T. Lawrence, Lord Mavlienzie. Justice Madden, 
Justice A. K. Gathorne-liardy and Sir J. X. Woodbouse.
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fbe Standard Assurance Co.
OF EDINBURGH.

A
Established 1825.

MONTREAL.HEAD OFFICE FOR CANADA,
$63,750,000

As
PcDeposited with Canadian Gov­

ernment and Government
Trustees, Over..................

Bonus Declared...................
Claims Paid.........................

Invested Funds....................
investments under Canadian 

Branch ...............................
Annual Revenue..................

7,000,000 
40,850,000 

142,950,000

world-wide Foiiciet-.iApply for full particulars D. M. McGOUN, Manager.

INTENDING INSURERS ln16,000,000

7,600,000 Should read the “Three Minutes” 
Leaflet of the It

Phoenix Assurance Co., lu
t

OF LONDON, ENG. [LifeFire!THE GAN ADA LIFE
Copies of this and full information r* 

garding the Company’s mutual sys­
tem. its equitable Principle, and 

liberal policy

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN­
TEREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his­
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN­
AGEMENT, have helped.

==

Ui
May be obtained at the Head Office, Br

ioo St. Francois Xavier St..
MONTREAL..

i
Head Office, 
TORONTO.Canada Life Assurance Co.,

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

"AGENTS WANTE D.”
Life Superintendent 
H. B. F. Bingham.

i

Northern Assurance Co.
OF LONDON. ENGLAND.

The
Limited.

R. MacD. Paterson, 
J. B. Paterson“ Strong as the Strongest.’

Joint Managers.
Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds.. • .$38,800,000
ROBERT W. TYRE, Manager for Canada.G. E- MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.
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LONDON LOAN ISSUES IN 1912.
It is distinctly noticeable that of .all the nations 

and de] en den ci ee requiring to borrow .at the world’s 
centre, Canada stands first. The rapid development 
of one of the richest and greatest countries upon 
earth made prodigious outlays to he necessary, and 
the natural securities of the Dominion are compara­
tively speaking so slightly burdened, as vet, that this 
is not to be wondered at. After Great Britain’s own 
municipalities and corporations, come the United 
States, which still find it necessary to go to the old 
country money market, and last year borrowed $118,' 
171,500. The fact is worth noticing, as being some 
kind of a proof of the existence of a fraternal feeling 
between two important portions of the English- 
speaking family. During the last three years the 
customers at London’s money counters have been as 
follows :—-

lastThough money was considered to lue scarce 
year in England, and some issues received scanty con­
sideration from London financiers, the actual loans

i

the largest, with one exception 
The immense total of $1,054,-

cluring the year were 
for ten years past.
250,000 for the twelvemonth keeps Great Britain into 
its well earned position of being the greatest exporter 
of money (or its equivalent credit) in the wide world. 
As the “Journal of Commerce” has frequently re-

T’l

h,
ar
hemarked, those, who would “get a line” upon the home 

country’s exports, should ever keep it in mind, that 
as occupying a chief place among its productions must 
he reckoned the immense ever widening stream of

The

Co
Ci
ht
of

ht•gold constantly issuing in the shape of loans, 
aggregates during the last decade were as follows, in
pounds sterling :—-

%
1 fo



\ t'at docs this represent bv way of gain to Great
m? We believe that the lowest priced issue of

any eonsequenee was that offered by Belfast—a 3 1-2 
0ent issue at 92 1-2. On the other hand, 5 per 

was the most, common percentage offered, the 
' °f Concepcion paid 5 1-2, Eagle Oil Transport 6 
’ epn't (-$5,000.000).

Per
cent
City
Per

Probably the average price 
^ e issues was about 4 3-4, or say 4 1-2 per cent, 
n ' ^bt setting the average at the decidedly low 

' forT<> °f 4 Per cen*> year,S financial issues meant 
'teat Britain an income of the respectable sum

°f tl,

Metropolitan Life Insurance
Company, of Mew York. (STOCK 

COMPANY)

$352,785,000Assets ....................................................
Policies in Force on December 31st,

1911......................................... .
In 1911 it issued in Canada insuran-

12,007,138

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.........................

$ 27,139,000

$10,000,000
There are over 446,000 Canadians insured in the

METROPOLITAN.

ion. 191-2.1910.
££ £

* Uitetl Kingdom—total .
British Possessions . . .

Australasia................
Canada ...........................
holla ana Ceylon ..
s<)uth Afr.ea..............
"tlier British Poss’ns.

00,290,500 26,145,900 45,335,300

13,385,200 3,332,900 13,402,400
30,882,500 41,214,700 46,983,200 
17,991,000 5,171,100 3,708,200

3,379,100 4,387,100 3,802,000
20,739.700 10,889,000 4,020,000

Total British Poss’ns. .. 92,378,100 64,994,800 72.042,400

t"oreign 
"on rna rk 
Finland. 
Nor 
Russi 
Sweden. 
Argentine 
brazil

Countries—
2,425,0001,089,000

143,000
50,000

3,918,800

970,000
3,008,500
5,208,100

200,000
16,676,900
10.210,600

291,000
8,270,700
2,649,900

21,314,300

632.500
10,490,400

"ay
a

20,110,200
14.353,100

1,016,700
2,252,200
4,085,700

23,634,700

22,805,000
11,813,900

35.0001 antral America . .
Chili.................................
Mexico
Baited States...................... 39,590,100
"Hier South American

4,684,600
5,087,100

Republics.....................
"hina
,Japan...............................
Austria-Hungary .. ..
Bulgaria . .
Creeee 
franco 
Turk<
""''many and 
Batch East 
1 aha.

100,000
5,950,000
3.230,800

40,000

2,413,600
7,434,500

3,141,500
1,610,100

1,653,600
215,900
686,800
245,100
300,000
223,200
568,500

6,501,300

4,098,000
3,603,600
1,572,100

900,000
1,431,000

794,000
4,382,000
1,916,200

403,900

35,000
692,200

■v
175,800
153,500
838,000

Poss’ns .. 
Indies .. ..

Philippine Islands. .. .
Persia 
Other

1,506,200
1,070,000 2.656,500foreign countries . 1,634,700

T'l foreign countries ... 114,764,500 100.618,700 92,872,300

T’l for whole 267,439,100 191.759,400 210,850,000year

Founded in 1806.

ThG Law Union & Rock Insurance Go.
Limited.OF LONDON

$45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted,

Assets Exceed

Canadian Head office ||2 St. James St., cor. Place d’Armes, Montrea
Agente wanted In unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.

It is probably somewhat unneces-of $42,170,000! 
sary to ask if any single article of export in the tables 
of all the nations brought anything like so good a.
profit.

To particularize further,—railways, as was to have 
been expected, made the heaviest drafts upon British 
capital, the aggregate borrowed on these accounts be­
ing $243,103,500. In this amount is, of course, in­
cluded the ’C.P.R/s new capital issues in London of 
$105,000,000, the C.N.R.'s $22,500,000, and. the 
G.T.E. debentures $7,500,000. To continue our 
tabulated statements, we exhibit the purpose of the 
loans in the following comparison with last year in 
British currency:—•

£ £
British Government loans
Colonial " ................
Foreign “ ................
British Municipal loans.. 
Colonial Corporations . . 
Foreign Corporations ..
British railways................
Indian and Colonial rails 
Foreign railways...............

Mining Companies—
Australian.........................
South African...............
Other mines.....................

Exploration and financial 
Breweries and distilleries
Merchants, etc....................
Manufacturing......................
Stores and trading . .
Estate and land...............
Rubber...................................

14,673,100
9,584,500

323,700
6,290,300

13,438,500
1,730,200

30,146,700
26,743,800

. . . 10,790,000
. .. 24,245,000
. .. 2,542,000
. .. 4,412.400
. . . 2,584,000
. . . 3,200,400'
. . . 20,408,200
. . . 45,579,100

379,900
2,411,100
1.854.300

10,178,200
1,387,000

675,000
8,241,400
2,377,000
6,724.700
2,365,500
5,774,000
8.771.300

511,100
3,984,300
4,013,000
9,888,000

200,000
515,000

9,626,100
705,000

9,276,500
3,712,400
3,550,700
3,686,000

Oil
Iron, coal, steel, etc............................
Electric lighting, power, telegraphs,

etc.............................................................
Tramways and omnibus......................
Motors......................................................
Gas and water........................................
Hotels, theatres, etc............................
Patents.......................................................
Docks and shipping.............................
Banks and insurance........................
Miscellaneous...........................................

9.416.700 
14.618,300

421,000
2.554.700 

844.600
1.138.700 
7.720.300 
8(402.000

11,653.900

6,188,800
6,503,200

264.700 
1,517,900

285.700 
300.000 
290,200

4,063,100
8,916.000

191,759.400 210.ai0.O09

In our opinion the price at which last years issues 
were made was often too dear, 
that the fact that debentures may he bought to-day 
below the price at the time of issue points in that 

Western municipalities offering small

At least, we believe

direction.
loans would do well to keep off the London market al- 

Issues of less than a couple of million dol-together.

i

Montreal, Friday, Jan.. 17, 1913. 75THE CANADIAN JOURNAL OF COMMERCE.
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tectface in the changes absolutely essential for the pro­
per accommodation of Head Office and Toronto 
branch, our present premises having been for several 
years quite inadequate. Bank Premises account has 
been increased to $4,423,993.07, which includes pre- ^ 
mises acquired from the Eastern Townships Bank, 
and we have written off -$500,000 keeping the account 
at approximately 50 per cent of the value of our pro­
perties.”

lars have never been popular there, and negotiators 
make a mistake in coaxing investors by raising the in­
terest rate, 
such cases.

•of i
bee<Better by. far make loans locally in 

Or if that cannot be done the judgment and

•of capable hankers should always he obtained before 
sending untrained municipal representatives tio tackle 
the London Underwriters. Distrust is bred by such 

Shrewd financiers prefer security to en-tactics.
Lanced interest as a rule, and run up prices when 
negotiators offer high rates, especially when the am­
ount wanted is small.

S:The Bank’s Circulation account showed important 
fluctuations during the year, the minimum reached in 
January being $10,403,322 and the maximum in No- ''01 
vember $16,660,709. Advantage was taken of em- ^ 
urgency provisions of the Bank Act amendment of 
1908 early in October, and the Bank closed its state­
ment on November 30th with a circulation of $1,422,- 
864 in excess of the amount of the paid-up Capital- 

This should furnish a complete answer to any pos­
sible objection to a still further increase of actual

Art

and
THE CANADIAN BANK OF COMMERCE. try

toarThere lias been general interest evinced this year 
in the annual meeting of the Canadian Bank of Com- 

The union with the Eastern Townships 
Bank consummated during the year, the great increase 
of Capital, the advance of the business to premier 
place in some respects, the large earnings reported, 
focused attention upon last Tuesday’s meeting in To­
ronto, the forty-sixth in the history of the bank. To 
a ay that expectations were realized is to express lit­
tle that is definite, but it is necessary that so much 
should be said in recalling last year’s annual meet­
ing, and the ordinary gosisip of the street.

In order to particularize intelligently, it must be 
premised that the potential capital of the Bank is 
now $25,000,000, of which $15,000,000 is actually sub­
scribed, a significant increase to those who are fami­
liar enough with Canadian banks to make compari­
sons. For the result of operations during the year, 
we have prepared the following little tabulated state­
ment which will succinctly convey a correct impres­
sion to readers of the “Journal of Commerce”:—

II
Ink
Con

capital. The proportion of the assets held in liquid * ^ 
form as “Quick Assets,” is not notably large, so far 
as the statement discloses it, but $27,454,965 is an 
enormous sum to hold in actual cash, and no doubt

meree.

the
try

Sithe management has allowed itself an ample margin 
of safety in this respect in the investments made.

The President’s (Sir E. Walker’s) address was as 
usual a comprehensive view of general business and 
conditions as likely to affect banking, and while recog­
nizing the precarious condition of the world’s peace, 
and the confusion likely to arise in the United States 
from tariff changes, both he and Mr. Alexander Laird, 
the General Manager, view the future optimistically- 
Both speeches should be studied' carefully, as they 
contain more than is apparent at first sight.

At the ballot three active business men of the

Part
ize
®tro
niirt

T

Slll'y 
to b

N
«alii
vice
to v

younger generation were added to the Board, and the «nee
following is the full list of those elected as Directors ^ 
for the coming year:—Sir Edmund Walker, C.V.O-, 
LL.D., -U.C.L., President; Z. A. Lash, K.C., LL.Do t0 p 
Vice-President; Hon. George A. Cox, John Hioskin,

1912.1911.
$11,697,275 $15,000,000

9,757,820 12,500,000
2,305,409 2,811,806

10 10 & 1 p,c. bon.
203,394 771,578

12,004,649 16,422,864
145,965,734 197,617,462
110,999,611 163,753,559
182,389,983 246,571,289

Capital...............
Reserve..............
Net Profits .. 
Dividend Rate . . 
■Carried Forward 
Circulation ..
Deposits..............
Current Loans.. 
Total Assets . .

toid
K.C., LL.D.; J. A¥. Flavelle, LL.D.; A. Kingman- 
Hon. Sir Lyman Melvin Jones, Hon. W. C. Edwards,
E. R. Wood, Sir John M. Gibson, K.C.M.G., K.0-, 
LL.D.; William McMaster, Robert Stuart, George F- 
Galt, Alexander Laird, William Harwell,
Gardner Stevens, A. C. Flumerfelt, George G. Foster, tiVe 
K.C.; Charles Colby, M.A., Fh.D.; George W. Ah nlai). 
Ian, H. J. Fuller, F. P. Jones.

B,

Perh 

al stD.C.L.;

The Net Profits on the average Capital of the year represented 
19.78 per cent.

Pert,
toltj
Mac]

AATe invite attention to these striking figures, which 
will lie of historic value, as also to the report of 
the meeting, which appears on another page. A good 
deal has been said about the building policy of the 
Bank, though to those who understand the situation 
the item in the Annual Statement “Bank Premises

dol]ATTRACTION OF BUSINESS CAREERS. :

The announcement in England that.Sir William S' PrjSj 
Smith, C.B., who has been a Director of Naval Cofl' 
struotion since 1873, and also for some time Superi»' «aus 
tendent of Construction Accounts and Contract Wor^ l: livj^ 
at the Admiralty, is reported to have agreed to j> Migj 
the board of directors of Messrs. Armstrong, WhiB tort; 
worth and Co., the great ordnance and shipbuildii1^ ’u q 
firm of Elsvvick leads the London Daily Chronicle t01 big,

n
4,423,993,” really represents an increasingly valuable 
second line of reserves. Mr. Laird, the General Alan- 

referred to this somewhat illuminatingly, as fol-ager, 
lows :—

“W6 had expressed the hope that our building pro­
gramme could be curtailed hut the acquisition of the 
large territory covered by our eastern branches and 
the continued growth in the AVest necessitated the 
■opening of a considerable number of branches requir­
ing the building and remodelling of offices on an ex- 

AA"e have also a serious problem to

observe :—
“The drain of State officials into the service of pT*' ; s°hi< 

vate companies has of late attracted considerable a*' j 8et 1 
It was only last July that Sir Percy G*r | A ^tention.

ouard, the famous Governor of the East Africa Fr0'tensive scale.

k 
o'
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. tec'torate, resigned that position—despite its salary 
<)j £3,000 a year and £1,000 for expenses—in order to
■become 
and Co.

five character, is just what is likely to anake it popu­
lar.

re pro 
loronto 
several 
int has
es pre- I Either cases >of experienced men joining private ord- 

Bank, I 3'ance firms include:—
iceount . b)ir A. Trevor Dawson, experimental officer at 
ur pro- I °olwich Arsenal, who became a managing director 

i °f Messrs. Vickers, Sons and Maxim, 
portant j Andrew Noble, formerly Assistant Inspector of 
:hed in M'Hery, now chairman of Messrs. Armstrong Whit- 
in No- Wovth and do.

hear-Admiral Bacon, Director of Naval Ordnance 
rl orpedoes, now managing director of the Coven- 

try Ordnance Works.

The time is rapidly approaching, in short, 
when a Journal of Commerce is going to be the most 
popular of newspapers, because it deals with what is 
nearest to the hearts of most of the people.

a director of Messrs. Armstrong, Whitworth

“THE HOUSE THAT JACK BUILT. ” — NEW 
EDITION.

A delightful instance of pessimism run mad, is fur­
nished by a contribution from some dyspeptic soul to 
the London Economist. This great financial organ 
is inveterately radical, and also free trade in its opin­
ions, and -always takes the gloomiest view of every­
thing Canadian.

of eur­
ent of

It was he -who started the sub-i state-
31,422,' 1 service in the Navy.

. j bfcar-Admiral Sir Charles Ottley, Director of Naval 
U PoS' ri’ e Agence and Secretary to the Imperial Defence 
actual '’’«mit-tee, who resigned the latter position to join 

Messrs.

But the progressively untruthful 
and dismal argument of this article is rather strong 
even for its feelings, and it sobs out the plaintive 
entreaty at its close "but where does

apital-

our correspon­
dent get his 5s fall, or his idea that the CanadianArmstrong, Whitworth and Co.

Commander Crease, who refused the command of 
J acific Coast Squadron in order to joi 

% Ordn
^,'1' M illiam White, who left the Construction De­

stinent of the Admiralty in 18S3 in order to organ- 
■' the warship building department of Messrs. Arm- 
r°n"> Whitworth and Co. lie returned to the Ad- 

11 ra] ty, however, in 1885. ”

i liquid 
so far 
is an 
doubt 

margin 
de.
was as 
ss and

crops are worth less than last vear?” 
sad visaged contemporary knows how some naturalists 
(•an construct a whole mournful skeleton unlike any­
thing that ever was on land or sea, out of a splinter of 
bone? Occasionally merciful Providence permits 
such sadly imaginative men to exist, as can build up 
the skeleton of a dead nation, without a splinter of 
truth to start from, even when the healthy form of 
the reality is right before their face, 
the article in all its geometrically progressive 
metry :—

“Canadian securities have fallen with the price of 
grain in previous years, and it may be of interest to 
your readers if I put. before them, in some detail, 
the reasons why what actually djd happen 
should happen -again. Official figures dealing with 
Canadian crops, other than wheat, oats, and barley, 
have been published, and show a reduction in value 
compared with last year of $33,000.000.

the figures for the remaining crops, and do not 
know if they have .yet been made up, but, having re­
gard to the fact that there has been a fall of five shill­
ings a. quarter in wheat, a fair estimate of the reduc­
tion in value of all crops would be $66,000,000, or, 
say, £13,000,000, in round figures.

We need not concern ourselves with that portion of 
the produce consumed in Canada itself, but clearly the 
reduced sum got for what is exported will lessen the 
buying power of Canada to a like amount, 
arrive at the first result, which will be a reduction in 
the amount of imported merchandise for the Cana­
dian railways to carry.

News of the farmers’ reduced prosperity, if not of 
their actual difficulties, of which there are already 
some slight indications, will spread rapidly to the 
emigrant class in rural England and Scotland, and 
the second result will be that the emigrant traffic, a 
great source of revenue to the Canadian railways, 
will fall off.

Surely our
n the Coven-

ance Works.

recog-
peace, -, _ lere was the case also of Sir George Murray, who 
States § ^'.e Position -of Permanent Secretary of the Trea- 
Laird, ^ j ' ™e very first financial office in the civil service,

But here is
svm-

corne a. director of the Armstrongs, 
doubt, there is ample proof here of the fine 

e of the men appointed to the British Civil Ser- 
The directorates to which they were promot- 
certainly among the most important in exist-

tically •
Nothey c'a!ibr

>f the *°e; 

nd th1 ence'erea
rectors | ^ ’ ,lnd they were evidently the men best fitted to 
.V.Ooj 8,. tllern■ The wisdom of keeping the British Civil 
LL.Dai to'j|'fe ^le paid in the world and of appointing 

Joskin, I ç ., ar'c°rding to merit, and not according to politics, 
ngmam I ^e-Utly works well.
Iwards, : u 1 d is becoming clear that the pull of modern
, K.C-, j per^ ess stronger upon men of mark t-o-day. than 
rge F- I g,. aPs ever before. Colleges no longer rank the 
.C.L.i aj M scholars and scientists upon their profession- 
FosteP I y s- They are found instead in the press of ac- 
W. Ah I l1siness, as consulting or directing engineers, 

I pe^, acdurers’ chemists, mining or cash saving ex- 
1 Wltj ' achla]]y solving real and not imaginary diffi- 
I hlarq-T" Wor^ing out problems in factories, not upon 

d0]] ' ,0ilrds. and earning thousands, not hundreds, of 
t^iiuY num^er °f professionally

liam S’ $ ]iriSj rnen, in the ranks of business devotees is sur- 
a,l CoS' jj. !' *° ad who make enquiry into the matter, 
uperin' | eanS(, * lir°bably not the mere desire for money which 
t Work j liyjI|( state of affairs, though the high cost of
to joi» i ViYj;
wiit: >iti; 

mldin# ’h Ijy,
icle t° I hn»

before

I have not
seen

Thus we

S.

■sometimes to be blamed for it. 
especially when related to manufacturers, is 
more attractive now than any other pursuit 

,6j " Ü ]"s absorbing, competition keeps it excit-I °6perity -makes it compensatory, 
of prh s%ey!nust of ns which brings satisfaction when 
ble a*' 6et hv ?'u reai has been accomplished. The pace 

llsiness may be bat and wearing, but as long 
humanly constituted that, and its specula-

Mer can t ile

Now we come to the third step, the most serious of 
all from a financial point of view, 
longer a tempting speculation to develop a country, 
the profit -on the staple industry of which is rapidly 
declining, there will be little or no further influx of 
capital, and the vast army of workers now living on

It being noand there is

(M-y "'e arepro'

C*
7



the weather was favourable and grass abun­
dant, large percentages are expected.

From Australia we learn that early in December

Produc 
to he i 
they h 
will nc 
tails f<

capital expenditure in Canada will be thrown out of but, as 
work. Imports, which represent that capital to the 
tune of About £40,000,000 annually, will diminish by 
nearly that amount, and through the loss of trafhc 
thereby represented the railways will be hard put o

their prior charge in­

heavy rains fell over every portion of the Common­
wealth, excepting Western Australia, where, unfortu- . a ye 
nately, drought conditions still prevail. With regard jDg 
to these rains a pastoralist correspondent wrote that to-day 
he did not think that from the western boundary ot 
South Australia to Sydney in New South Wales, and 
from Adelaide as far north as Alice Springs there 

single station where a rain g'auge is kept that 
did not measure half an inch, whilst a full inch was 
registered all over country stretching 200 miles in- j decline 
land from Adelaide.
the Darling right away to Bonrke, and over much of 
the Bi v érin a, the fall .was much heavier, and measur-

Australia, of

it, in some cases, to earn even 
terest." thePacific Bail way fell atop ofThe Canadian
house of cards,with crushing force, when on 
it announced that for the first seven days of the

its traffic receipts were among the very I
half a million greater 

Wheat also actual- 
93 5-8 May delivery in 

continent also,

a very 
Gatl

Monday 
cur­

ant, n 
fies or 
■dine t

rent year 
gest on record, and were over 
than in the same .week last year ! 
ly advanced in price, selling at 
Chicago, with rises on 
which knocked out the

“House that Jack built!”

was a

Around Broken Hill and oB fhe pi
the European 
underpinning of this porten-

ed up to as much as three inches. 
course, is a huge country, with varying climates, bid 
it is a curious fact that this last season, which has 
been so dry over vast areas of good pastoral country» j called 
has been one of the best on record all over these Bro­
ken Hill and Darling districts of Hew South Wales, I form, 
where, as a rule, prudent owners take care to stock I ill the 
lightly on account of the average rainfall being s° | ^berat

could ;
highly significant that several firms of t°F | 1'ving.- 

makers in Bradford, Yorkshire, Eng., have slightly 
cut prices for merino tops. This it should be noted I Mates 
in spite ;of conditions such as are disclosed in the fol'I ^l'ss u 
lowing information received from its correspondent | ill ,].i

feared 
diem.

fions
The misanthropic writer, to 

lieve that the British public is 
We should say, also, that he is decidedly on 
side of the market, for “what there is m it.

the Economist must be- 
amazingly gullible.

the bear An

;|t Bal

WOOL.
light. 

It is
doubt be cautious about re- 

cable has brought respecting a 
Beliable infor-

Our readers will no 
the news the Thisccivmg

wool shortage for the current year.
mation is at band lead,,,g w to «to opinio, th.t » 

material has reached its high 
weakening and threaten- 

wool in the

the contrary the raw by one of the most reliable journals in London:
“On the whole, 1912 has been a good year, 

cr in the history of the West Biding trade was s° I ^0° oi
and this not with'I |l,ctioi

standing hostile tariffs .staring Yorkshire manufac' I Hie 
hirers in the face in so many countries. The fact L I V|’ ce

dependent, and the hoiB6 j .Jc ]-a 

demand has never absorbed such a big weight of wo°" 
tops, yarns, and pieces since the trade began. ^ I ^ sPe' 
one analyses the past year, it is plain that reasonnb » I ®r,|iei 
profits have been made; in fact, many firms will ha'e I ^ e'l 
reason to remember 1912 as being one of the best tl
their history. It is quite true that raw wool L” fT’1 r 
«ontinned to advance a little too readily for the - °lls t
jority, but somehow spinners and manufacturers haf 
been able to get their own back, and, ou the who^’ 

business has been excellent. If the Balkan 
did not still threaten the political world, togeth^ 
with, the possibility of a dyers’ strike, there 
hardly be a cloud on the commercial horizon, 
somehow wool has been able during the year i
weather many threatening storms, and ' the indus1’-. ^ . a 
to-day is in a sounder position than for many ye:’t I 1^"xV 
back. All mills are still being full run, nd, | )

est figure, and is even Hernow

“«relifrXed ri London «notions -rhicl. began

trilmted more than over before m its h,story, so 
47 500 bales having been stored at the cm o^ •

, L Hiver Plate clip was only 13,000 bales short of 
lhe linC 1 instead of 120.000 bales

The Argen-

new

much raw material being consumed,
on

this district was never so

h

the previous fine season,
, \nst.r,alian) as had been prophesied, 
me K«,nUio in H. ** two months'

t exported 47,490 hales as against 28.1.0 m 
time last year, and it is being made evident 

of 40,000 bales is niytin- 
t.o the av-

the season
the same
that the expected shortage

The New Zealand clip was fully up 
and the most that experienced shippers wil a 

the Australian product is 10

the Pecof tilescal. 
erage,
low for the falling off in
per cent.

The next clip ta always discounted, or 
at the wool auctions, and we apprehend that woo 
prices will certainly not rise this summer on that ac­
count. The High (Commissioner for New Zealan

farmers have been fav- 
and dry weather for the 
einsr over the high er

allowed for
I'he

ey
sen

ofwithstanding the 
1 en-made gpods i
world is absorbing big weights of the latter, 
significant that throughout the heavy woollen

worsted yarns are being absorbed, in oonjB
before.

ex
and are still selling largely.

dit"
distv’6

Thecontages they are getting.
North Island estimate the crop 

15 per cent to 20 per cent above the average, 
phenomenal returns are recorded. In many large 
lucks 120 per cent and upwards have been docke 

-nd marked, while one flock of Bomney-Lmcoln ewes 
Ï cred ted iith 175 per cent. The lambing season 

is a few weeks later in the South Island than m t 
North; and only a few returns are as yet ava.lable,

an
at

the Some
more
Hon with woollen wefts, than ever 
year is finishing with manufacturers hopeful of 
future. The majority have sufficient .orders 
their books to keep all their machinery running 1 J 
the next three months, though crossbred spin® nl"

Hi,tl>6
o”

fof
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a- j producing yarns essentially for the Continent appear
Whileto be in anything hut a comfortable position. 

el. they have heavy order sheets, yet export yarn houses 
will not ‘particularise'—that is, will not send in de­
tails for delivery. But, taking things on the whole, 

a I a very comfortable feeling prevails, and potwithstaud- 
I tug the threatened dark clouds, the whole industry is 
| to-day sound, because it is resting pre-eminently on 

a very large consumptive basis.”
Gathering up all the facts at our disposal at pre- 

■re | sent, not forgetting the proposed lowering of the du- 
on raw wool entering the United States, we in- 

,a° I 'Cline to the opinion -that raw wool is not unlikely to 
nu I decline in price in the future, whatever may occur at 
°n„l 1-he present London Sales.

rd

of
nd

iat I ties

of
ur
of

PITX THE POOR TT.S. FARMER.out
has An extra session of the United States Congress is 

Called especially to implement the principles adopted 
Baltimore, as the bases of the Democratic plat-

:ry,
;r0"
les, I form. These imply especially a material reduction 
ock in the prices of the necessities of life. The partv de- 

s°'j liberately decided that without such reduction there 
c°idd be ‘"no substantial relief from the high cost of 
living.”

This must mean that the farmers of the United 
,te3 I States are to lose the protection afforded their busi- 
fol' I under the present law. All that the McKinley 
lent I "ill did for them, will be undone. All that they 

Laved from Canadian reciprocity will
fef'

;.Op-
atiy

oome upon
The Argentine as well will be enabled to com- 

s» I We on equal terms in their own market. The re- 
nth' I llction of the wool duty to 20 per cent, perhaps less, 
fa6'! ^ Bie tariff on manufactured woollens to less than 50

!

t v> I ||°r cent ad valorem, is pretty certain to be fatal to 
ome I . 6 pampered sheep raising and wool manufacturing 
vo0” I , Tistries. Or the case of the raw sugar raisers mav

AS1 b
Labi6

specified. According to the “Bay Ci tv National 
arnier”: “Michigan was about the only State that 

have| V°Bd for Tariff Protection States that 
to free

to sugar.
it I '”lve their electoral votes to the party pledged 
IF’j are now rallying their forces to send delega-

ll1s to Wasliingtcn to protest against the very policy 
people of those States voted for. Colorado is one 

these States.

firuF
hieh»**

hd6’
,ud«

Of
It boasts of being the largest pro- 

<‘0r of beet sugar, and yet it gave its electoral vote%
fo th e candidate of the party .pledged to place sugar 

The poor farmers arc certainlyinIF*
Th. t» 6 worst of it is, that the farmers voted against 

nst'l and so put in the Democrats because of their
| -|.j''he of his Canadian Reciprocal Trade proposals.

11I actually meant to express their distaste of any- 
W°° I j(| ^ which tampered with the protection they en- 
° i'l % ' ' They succeeded in their designs, and 
l T j | ^ Party their votes ]>ut in power, are to completely 
sB'*c I (.^'T'ate their protection! It’s all a muddle, of 

t]( Sr5 hut it looks as though the farmers have only 
ll^'^dvos to blame for all they are dreading from 

R acial session to be held next March.

t

now

-1

s •;

I ''A,.c I h’ht, ' 'O'ly a million cases of salmon were packed in British 
nl>ai last year, the total being 990,576.:nlF

PHILOLOGY IN BUSINESS AND LAW.

Sometimes there is staying virtue in a single let­
ter in the eyes of the law, and at other times a whole 
dictionary full of words will not affect its course, 
instance, the American Banker reports a case where 
an astute use of derivatives saves an itinerant mer­
chant from the pains and penalties following the 
breach of a law. It appears that a Kentucky Statute 
makes notes given to a peddler void if not so endorsed 
thereon. One section of it defines as peddlers itiner­
ant persons vending goods, wares and merchandise, 
jewellery and other tilings not therein specifically ex­
empt. The notes sued on were given for an automo­
bile, dinner set and other articles sold to defendants 
by the travelling agent of plaintiff’s indorser, a manu­
facturing company, under a contract which did not 
pass title until the order from the purchaser was ex­
ecuted by- the agent’s principal, the articles not being 
delivered until the order was accepted, and the agent's 
only duty being to take and forward the order, and ex­
tend his scheme of advertising therefor to be conduct­
ed by the purchaser. It was, however, by the Judge, 
held that the notes sued on were not “peddler’s notes” 
within the statute; a “pod” in Norfolk and Wedg­
wood’s Dictionary on Etymology being “A pannier or 
wicker basket;” a peddler or pedder, a packman; one 
who carries on his hack goods for sale. And the term 
“peddler" generally including anyone who goes from 
place to place to peddle goods, and as used in the 
statute, being one who has the thing he sells with him 
and delivers it at the time of sale.

This is pretty close sailing, it appears to us, con­
sidering the evident intent of the section we quoted. 
Evidently the Judge was heterodox upon the doctrine 
of Intention, however, and proceeded upon the sup­
position that he had the right to read the grammatical 
and etymological meaning of the word peddler into the 
statute. The first meaning of the root word “ped” 
is a pannier or small paeksaddle, the second a basket 
or hamper, as Spenser-—pure well of English unde- 
tiled—uses it in his “Shepheard’s Calendar”: “A basic 
is a wicker ped wherein they use to carry fish.” There 
used to he a toll gate tax collected in some barbarous 
countries, which was known as “pedage,” but this 
again is derived from the Latin pedis, a foot, because 
it was collected from foot passeugers. Our word, as 
the Kentucky Court knew, is from the old English 
“ped”—sometimes, by the way, spelt “pad,” and per­
haps even “pod.” The word is also used for a meas­
ure of fisli, and it would appear for a young pike also, 
hence possibly the use of the word employed above by 
Spenser.

It would appear that some in Kentucky were of the 
opinion that word peddler has to do with the ordinary 
method of travelling adopted by those pursuing the 
business, and was connected with pedis a foot, hence 
a merchant afoot. The Court, however, not only 
knew better, but also saw the point of the “ped’’ bas­
ket or pack in the name. The vendor, to be a ped­
dler must have the identical article he sells in his ped. 
Of course, the statute did not specify that much, hut 
it did refer to peddlers, and the Judge was probably 
well within his rights in exhausting the term of its 
true meaning.

For
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There is capital illustration here of the loose man- 
in which modern statutes pass our legislatures. No 

doubt the Kentucky State Legislature thought it 
leg'slating against all itinerant merchants, and leaving 
no loophole for their escape. Little blame to them 
either! Modern members of Parliament are not re­

value of $<16,996,000, barley upon 1,415,200 
014,000 bushels of the value of $20,405,000 and llax upon 1 
077,800 acres, yielded 21,681,500 bushels of the value of $191' 
626,000.

By comparison with 1911 the results of last year’s harvest, 
both as regards yield and value, are upon the whole inferior' 
The average prices realizeu for most of the crops were sonw 
wnat less, whilst the yields from wheat, rye, peas, beans and 
corn for husking xvere also lower.
yielded about 13% million busuels more than in 1911, and tf 
following crops also show more or less 
Barley, buckwheat, mixed grains, flax, potatoes, turnips, et] 
fodder coi... sugar beet and alfalfa, 
acre for the year 1912 compared with 1911 are as fo iov - 
Wheat 20.42 bushels against 20.87, oats 39.25 a,ga:nst 37.T6' 
barley 31.10 against 28.94, rye 1/.44 against 18.89, peas 14.9s 
against 15.80, buckwheat 26.34 against 22.69, mixed grain* 
33.67 against 29.78, flaxseed 12.92 against 11.41, beans 17 
against 19.00, corn for huskmg 50.58 against 59.59,—pot»' 
toes 172 against 144, turnips, etc., 402 aga’nst 374. hay ad 
clover 1.44 ton against 1.61, fodder corn 10.26 tons again8* 
9.32, sugar beets 10.74 tons against S.66 land alfalfa 2.79 
tons against 2.24.

The quality of the grains of cereals as shown by averag® 
weight per measured busnel is somewhat inferior to thiat 
last year in the case of wheat, rye, peas, mixed grains ad 
flax, but is superior in the case of oats, barley, buckwheat 
beans, and corn for husking.

In the three North-West Provinces of Manitoba. SaskatcK 
wan and Alberta the production of wheat is placed at 1837 
322,000 bushels compared with 194,083,000 bushels in 1911, 
oats at 221,758,000 bushels compared with 212,819.000, and 
barley at 26,671,000 bushels compared with 24,043,000 bushel* 
The wheat production of 1912 in Manitoba 
bushels from 2.053,100 acres in Saskatchewan 03,849,000 buslr 
els from 4,891,500 acres arid in Alberta 30,574,000 busht,|s 
from 1,417,200 acres.

Conditions as affecting live stock 
been much the same as those of 
through the fall and up to Christmas enabled farmers 
economise their feeding supplies, and live stock have enter*” 
winter quarters in excellent condition.

yielded 44,1acres
ner

was

quired to be trained philologists, or experienced law­
yers.
all of that at least.

On the other hand oatBut the officials of the “House” ought to he 
Some one there should he fur­

nished with knowledge and ability to enable the legis­
latures to accomplish what they intend. Failing that 
it is certainly well that the law courts are sufficiently 
well equipped to trip up halting Statutes, and in doing 
it, follow the sound old British plan of giving the full 
benefit of all doubts to the person indicted.

But do the Kentuckians require such paternal legis­
lation as shall guard its simple-minded people against 
the wiles of the travelling peddler? 
able to ask if the “other articles sold” were liquid, and 
not up to the standard of the colonels of the State?

yield:an excess

The average yields pe*

Or is it allow-

MPv. G. F. C. SMITH.

A notable gap in the ranks of the well-known men of busi­
ness of Montreal was caused Dy the removal of Mr. G. F. 
C. Smith, by death last Saturday, 
class among insurance men, having been connected with the 
Liverpool, London and Globe Insurance Co. for fifty-three 
years,—for a very long lime as its Canadian manager. Al­
though increasing years, and the wishes of his relatives, caus­
ed him to relinquish his connection with his company some 
nine years ago. he was an insurance man to the last.

He was “doyen” of his

58.899,O'®was

His
sturdy build and resolute countenance, gave true evidence of 
his innate conservatism, and to his mind insurance was of 
the vital essence of all the term conservative implied, 
saving grace of humour wh.ch was his, came from a strain of

are reported to ha'e 
1911. Mild wcath»(

The

French blood among his ancestors, and no doubt had its 
part in prolonging Lis active and vigorous life to seven years 
beyond the Psalmist’s allotment.
Bahamas in 1835, the son of Commissary General J. G. Smith, 
he lived first at Quebec, then in Montreal, where he was fit-

He was but

Born at Nassau In the

BRITISH STRIKES STATISTICS.

ted at the olu High School for his life’s work. 
i.) years of age when he entered the office of the Liverpool, 
jjondon amt Globe.

The British Board of Trade report for the year 1911 is «” 
eloquent and valuable* comment on the value of strikes.

During the year a million men obtained an increase of ":V 
ges without striking and 153,000 by means of strikes. T1* 
Welsh miners lost $3,750,000 in wages and spent $600,000 i” 
strike pay from the union fund during the miners’ stril'6' 
while the dockers’ strike cost those 
In the disputes which commenced in 1911, some 962,000 W»j1' 
people were involved, which was the lvghest number in 
period between 1893 and 1911. The main groups affeJ6 
were the seamen who went out in June. This was rapid® 
followed by a series of strikes of dock workmen, railroad n'”1! 
and others employed in the tranasport trade until the e”‘ 
of August and a lockout m December in the Weaving indusf^ 
in Lancashire. Wages as a cause of dispute involved ^

Like many another of our prominent 
citizens, church and philanthropic work claimed a large por­
tion of his spare time, and 1rs presence and counsel were 
highly valued on the boards of nearly all the leading institu­
tions. ns also upon the directorate of the Art Association, 
the M.A.A., the Canadian rare Underwriters’ Association, 
and the Insurance Institute, of both of xvhich he had been 
president. He is survived by a widow and five children, his 
only son being Mr. F. Napier Smith of the Bank of Montreal 
in New Westminster.

at least $3,700,0I;®'men

OUR CROPS.

rtF”Final estimates of the yield and value of the principal 
field crops of Canada for the season of 1912 are issued to d.iy 
by the Census and Statistics Office of the Department of 
Trade and Commerce, 
of 32,474 000 acres a harvest has been reaped, the value of 
which, calculated at average local market prices, makes a to­
tal of $509,437,000.
9,758400 acres, of which 781,000 acres represents the harvot- 
ed area of fall wheat grown principally in Ontario and Al­
berta. but also to a limited extent in Manitoba, Saskatc.he-

The total production of wheat 
199,230.000 bushels of the value of $123,522,000.

per cent of the workers uirectly affected, and the 
or defence of trade union principles 39 per cent 
though the extra amount of working time lost works out t,|f. 
huge figure of 7,620,300 days the industries of the Unifl’‘ 
Kingdom are so enormous that the stoppage was only eqf 
to the total closing down of all industries on one extra b»” 
holiday. Conciliation or mediation entered into seitleni6®

asse
ti­moré .

Upon a. total area under field crops

The area under wheat last year was
which involved 384,300 workers, while arbitration only &P 
ed in adjustments of but 7,400 strikers. Settlements in 
nature of a compromise were arranged in the 
cent of the work people directly affected by all the dispuic5’ 
Less than seven per cent of the strikers were wholly sue*1 
fill and rather more than nine per cent were wholly un8 
cessful.

t»<
of 84 f'case

wan and British Columbia. 
was
wheat produced 16,396,000 bushels of the value of $13.735,000. 
Oats upon 9,216,900 acres yielded 361,733,000 bushels of the

es’Fall
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Truro, N.S. was visited by a bad fire Sunday. 
aie as follow:—K. E. McNutt, building, total loss; insurance 
^4,000; insurance on stock, $1,000, total loss.

The losses

Pitkavitch
aild Co., total loss of stock, fixtures and player p:ano, etc., 
insurance, $2,ICO.
$500

Davies, dressmaking, total loss, probably
Dr. Kinsman, partial loss of valuable 

instruments, library and stock, amounting to $1,700; no in­
surance .

; no insurance.

Dr. McDonald, dentist, partial loss, amounting to 
nearly $2,000, including valuable electrical equipment recently 
installed; insurance, $500. Kent Block, owned by Estate J . 
, • Kent, damaged by fire and water ; loss probably $2,000; 
insurance if3,800. Itogers’ Novelty Stores, loss by fire and 
"ater probably $500; insurance, $2,100. A. G. Blonquist, 
furrier and ladies’ tailor, loss by smoke and water and re­
moval covered by insurance. Dr. Randill, dentist; loss is 
small. Allan McLellan, tailor, loss by water, smoke and re- 

P. C. Layton and Co., dry goods; loss byntoval of stock.
sniokc fully covered by insurance.

The warehouse of the Brantford Cordage Co., Brantford, 
was gutted by fire Monday together with 800 tons of

twine. Loss $100,000, partly insured.
The stone Darns and stables owned by Mrs. McMahon, and 

°Perated by Win. Ore, Belleville, Ont., was destroyed by fire 
Sunday. jjoss $1,500, insured for $1,000 in the Queen’s.

St. Cutnbert’s Homan Catholic Church, Portage la Prairie, 
T*an., was destroyed by fire Sunday. Loss $121,000.

^ heavy loss by lire was sustained at Allan, Sask., when 
a bank, three general stores and a real estate u office were 
Completely destroyed by fire Monday.

file large packing plant of P. Burns Co., Calgary, Alta., 
Containing 4,000 carcasses was destroyed by fire Saturday. 
Loss

The loss is $30,000.

over $1,000,000; covered by insurance, 
ilaniage roughly estimated at between $6,000 and $8,000 

"as done by a blaze Wednesday in the building in St. Yin- 
ll-nt Street once known as the Richelieu Hotel and later as 
***‘e Cartier Club, headquarters of the Conservative organiza- 
l’°n in Montreal. The third floor of the build ng was oceu- 
P eel by roomers in the building, a dozen of whom lost their 
^longings.
"’ater.

What escaped the fire was ruined by smoke or
%

*' be Tuesday broke out in the basement of. the old Stand- 
ai<* Stock Exchange Bunding, 43 Scott Street, Toronto. It 
Affiliated in the cellar of the Canadian General Securities 
A'ce, at 3!) and 41 Scott street . Loss $3,000.

°wo mail bags arrived at Calgary, Alta., Jan. 10 almost 
pgml to a cinder. The letters, about 7,000 in all, were 
.'1<**.V burned, addresses being obliterated. ' This happened 
^ a lire in a baggage car at Winnipeg recently. The letters 

T" Toronto postmarks, Jan. 4.
*'l'e Jan. 10 did $10,000 damage to the prom'ses of Hughes- 

,,ls Co., Ltd., dealers in architects’ suppl es, 237 Notre 
1116 Street West.

N 1 iv,! Sunday gutted the Western Foundry and Machine Co., 
l'^'mloon, Sask., together with many valuable patterns. 

ss $25,000, partially covered by insurance.

<>w,
La

Th6 residence of Mr. Simmon 248 Bannantyne Ave., Ver- 
11 ’ was destroyed by fire Monday, and 1rs nine year old 

lost his life.

'll,

son Loss $1,500.
dwelling of E. Baveridge on the second concession of 

"idow Township, Ont., was gutted by fire Sunday. Loss
The

Th

Heed’s Bazaar, a two-storey wooden structure at the cor- 
°f Jasper and Second Streets, in the centre of the bu si- 
section of Edmonton, Alta., was destroyed by fire Sat-Hy.

Loss $10,000, fully insured.
Th6 premises of the Coleman Bakery 

°n^0- "’as gu ed by fire Tuesday. 
Ooo6 aufTocated,

Euclid Ave., 
eight horses 

3,000 bags of flour damaged. Loss $10,-

1'TltE RECORD.

The Moi.cton Times, Moncton, N.B., was damaged by fire 

The plant was insured for $24,-Sunday. Loss $10,000.
200.
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The premises occupied by Duchesneau and Duchesneau Co.»
Ltd., wholesale dry goods and small wares, 279 St. Paul St., 
was gutted by fire Wednesday.
F. Fortier, wholesale tobacconists was

The adjoining premises of
badly damaged by wa­

ter and smoke. Loss estimated at over $50,000.
The home of R. Emmond, three miles south of Threherne, 

Man., was destroyed by fire Jan. 11.
The dueling occupied by J. Barker, Victoria Ave., Trans- 

cona. Man.. was gutted by fire Jan. 11.
The offices and warehouse of the Ontario Lantern Co., 30

Loss $2,000.

Loss $500.

St. Dizier Street, was gutted by fire Thursday. The fire 
spread from the basement to the roof, and also into the base­
ment of the McCormick Biscuit Co., and into the top storey 
of lellier and Rothxvell, these firms having premises on either 
side of the Ontario Lantern Co. The total loss amounts to
about $50,000.

NUMBER OF NEW COMPANIES FORMED IN 1912.

The Secretary of State has issued the following table, 
showing the expansion of Canadian business by the number 
of new companies formed with Dominion charters and the 
an cunt of capital obtained for their development during the 
past 12 year®: —

Total Increased 
ca.p’n cap. of ' 

com- of new existing Grand
panics. Co.'s. Co.’s. total.

(3 ciphers omitted.)
53 $ 9,558 $ 3,351 $ 12,909
■55 7,062 3,420 11,082

5,055 56,237
5,584 89 259
3,366 83,963
9,685 109,595

32,403 212,576
19,091 151.778

14,164 
72,293 193.917
46,589 348,377
24,715 483,131
42,939 490,565

No. of

1900
1901
1902 126 51,182

83,405
80,597
99,910

180,173
132,686

13,299
121,624
301,788
458,415
447,626

1903 187
1904 206
1905 293
1906 374
1907 378
1908* .
1908- 9.
1909- 10
1910- 11 
191.1-12

64 865
366
493
544
658

* First three months.

THE DOMINION BANK

At the approaching annual meeting the shareholders of the 
Dominion Bank will have presented to them the finest state­
ment yet made of their affairs. The total assets have grown 
n the year from $70,170 550 to $79,224,680, or by over $9,000,- 

000! Deposits, which grew in 1911 by $4,200,000 in 1912 in­
creased by $5,800,000. And Net Profits for the year amount 
to 18.38 per cent of the capital, an increase upon the pre­
vious year of nearly $200,000. No other Bank, we believe,
has paid 14 per cent—12 per cent dividend and 2 per cent 
uonus—and after pay'ng that, and a handsome contribution 
to the Pension Fund, there still remained $688,109 to be 
l ied forward.

car-
That sum would about pay all this year’s

dividends.
We expect to refer to this exceptionally fine report later 

on, but must just mention here that the Management has 
Assets immediately available, $29.241.840—equal to 43.58 per
cent of the total liabilities to the public, and actual Cash As­
sets of about $16,000,000, which foots up to 23.80 per cent of 
the liabilities. T he Ovulation increased by $600,000.
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TYPHOID. Chicago . . 
St. Louis.. 
Philadelphia 
Cleveland ., 
Buffalo . . . 
Detroit .. 
Washington 
Pittsburgh . 
Milwaukee . 
Minneapolis

2,185,283
687,029

1,549.008
560,663
423,715
465,766
331.069
533,905
373,857
301,408

13.7
The excessive prevalence of typhoid fever in the United 

States has been characterized, and not without reason, as 
a national disgrace, says Dr. A. J. McLaughlin, of the U.S. 
Publie Health Service, in an address before the annual meet- 
lng of the Association of Life Insurance Presidents held in 
New York recently, and which

14.9
;17.5
:17.9

20.0
23.0
23.2
27.8
45.7
58.7

<
1
lwas as follows:— 

our typhoid prevalence which is 
preventable, and our failure 

The rather corn- 
supplies without purifies.- 
- in the shape of typhoid 
a frequency not pleasant

Certainly that portion of 
due to polluted water supplies is 
to prevent does not redound to 
mon

s

i
I*our credit.

use of sewage-polluted water 
tion has been responsible for disaster 
fever epidemics in our cities, with 
to contemplate.

!

sUnit of Comparison 
1909 and 1910. t

-

JSThe average American citizen displays toward sanitary 
problems a very dangerous apathy. It is difficult to arouse 
hrs interest in anything so well known as typhoid fever. 
•Lbolera or plague or any scourge which to him suggests a 
quick and mysterious death will awaken his instinct of self- 
preservation and arouse him to activity; not so 

It has been all about him always, excites 
and is viewed indifferently 
comes

a
33 principal European cities in Russia, Sweden 

way. Austria-Hungary, Germany, Denmark ’ 
Belgium, Holland, England, Scotland 
(aggregate population, 31,500,000).

50 American cities of 100,000 inhabitants 
gre.gate population, 20,250,000)

Excess of deaths from

Nor- 
France, 

and Ireland

a

Tf6.5typhoid 
no terror,

an inevitable visitation which 
i\o,\ real and takes its toll from the community. He 
asks himself, Is this visitation inevitable? or. May not 

typhoid fever he prevented or reduced ? Twenty deaths per 
100,000 probably represent 200 eases of typhoid fever. Sup­
pose 200 cases of Asiatic cholera occurred in any American 
City Of 100.000 population, would not strenuous activity be 
displayed, and very properly so, for the eradication of the 
scourge ? Although the ease mortality rate of typhoid fever 
!s lower than that of cholera, yet typhoid fever'is transmis­
sible in more ways, is more expensive in its lingering 
and more disastrous in its sequelae than Asiatic cholera 
The mental attitude toward typhoid fever, displayed bv 
physieians, and especially health officers, is scarcely 
commendable.

Efever. or over (ag-
■w25.6as
ti

typhoid fever in American cities »never 18.5

ci
The excess of 18 deaths 

alone shows that 
above at least 3,600 deaths

per 100,000 in the urban tlpopulation 
mentioned 

and probably 36,000 cases of

d,we have had in the 50 cities
oi
Wtyphoid fever which 

occurred.
were preventable and should 

For the whole United States the 
each year preventable by methods 
probably reach 175,000, and the deaths 
tal 16,200.

never have 
number of cases

V(
H

within ourcourse grasp would
so avoided would to­

fu 1909 there were more cases of typhoid fever 
-n the United States than there were cases of pSgvin In' 

dm, m spite of the fact that India’s population is two and 
one-half times that of the United States.

Time will not permit the discussion of the whole problem 
of typhoid-fever transmission, and I shall confine myself to 
the water-borne typhoid solely. This is done with a full 
apprécia ion of the great importance of the other factors in 
typhoid transmission, viz., milk, control of patients 
ners, contact, dies and

0*
xv

many
more hr

$1Their complacency in me face of typhoid fever rates above 
twenty deaths annually per 100,000 population is difficult to 
explain. If the rate is below 20, many municipal officials 
are inclined to be satisfied with this rate, as it is low com­
pared with less fortunate cities.

28
tu

$8
faWhat may be considered 

Let us
a low rate for typhoid fever? 

compare typhoid fever rates in American cities with 
those of the northern European citi?es.
Fifteen large Northern European Cities Compared

and ear-
rural typhoid.

No single measure in reducing typhoid fever on » lar»e 
scale approaches the effect of substituting a safe for a pollu­
ted water supply. As an instance of this wholesale ' 
oi human life the deduction 
may be cited.

ca
with Fif-

llli

ei{saving
of typhoid fever in Pittsburgh

there W >, the mstaIlation of the filter plants
490 live t>,Cen ?" rmUal SaVing in the City of Pittsburgh of 
400 lives from typhoid fever alone.

are pertinent:
f (1)J” th^ D'evenhon of typhoid fever there is a necessity 

u safe water supplies for 365 days in year".
D Unfiltered surface supplies 

gérons pollution for

teen Largest American Cities, 1910.
aiTyphoid 

Fever 
Death 

Kate Per 
100,000

HoEstimated
Popula­

tion.

haEuropean Cities:
11,

The following facts

in.Edinourgh
Munich..................
Stockholm . . 
Dresden ..
Antwerp...............
Berlin.......................
London ................
Copenhagen .. .
Vienna.................
Liverpool . . 
Belfast.. . . 
Birmingham .. 
Hamburg .. ..
Lyons ..................
Paris.......................

321,000
60u,()00
340,000
550-000
316,000

2,000,000
7,250,000

465,000
2,000,000

750,000
385,000
825,000
950.000
525,000

2.750,000

1.3
1.4

Hrmay be exposed to a dam 
a few days or even for a few hours only- 

(3) Supplies derived by impounding surface waters, and 
inch depend upon storage alone to nullify the pollution of 

• minuted watershed may be very dangerous in periods of 
i l ong it and low water. The proportion of pollution is re­
latively greater at such times and the time of storage is 
greatly reduced.

1.8
32:2.2

2.3
On2.9
th,3.3
oni3.6
fac3.8
em3.9
Dot(4) Purification, whether by storage, filtration or ehenveu' 

treatment, must he efficient at all times, 
assured without bactériologie control.

3.9
I3.9 and this cannot he cre4.1

00fif5) It is essential that 
B. coll be made

4. a daily quantitative estimation of 
as a low practical count does not necessarily 

a safe water without absence of B

V
5.

«dmean 

(6) There is
eoli.

, , , , a "eepsslty for close supervision of municipal
plants by the State to correct structural 
feots arid insure a safe water at all times.

(7) Bactériologie control and State 
sure cleaning when necessary, and should prevent the put­
ting m service of slow sand filters before the “sehmutzdecke” 
is ripe.

Popula­
tion, 19io. 

363,591 
-670,585 
267,779 

4,766,883 
347,469

'I
American Cities:

Cincinnati...............
Boston......................
Jersey City ..
New York.................
Newark.....................

of
13and operative de*8.8 hill

11.3
Prosupervision would in-11.5
Vi11.6
%>13.1
Slis
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(8) In order to control typhoid fever and eliminate water­
borne typhoid it is not sufficient alone to have a purification 
plant. In addition the purification must be efficient and 
the purified water must i>e available in all parts of the city.

It has oeen said that every death from typhoid fever 
€;ther

INSURANCE NOTES.

—The Vi estera Life Assurance Co. has opened a branch 
office at Calgary, Alta.

—Mr. Alexander Laird, general manager of the Canadianwas
a case of murder or suicide. An even stronger state­

ment has been made that for every death from typhoid fever 
Somebody should be hanged.
strong basis of truth, but exceed the truth somewhat, 
more conservative statement, and one which is unassailable, 
•s that

Bank of Commerce, has been added to the board of directory
a of the. Imperial Life Assurance Company.These statements have

—During the four weeks ended November 23 1012. the .Mu­
tual Life paid in the United States and foreign countries 458 
death claims to the amount of $1,628,273.

—The next regular monthly meeting of the Life Underwri­
ters Association of New Y ork will be held on Tuesday, Janu­
ary 28, and will probably include a dinner, 
new members will be elected.

A

every case of typhoid fever is due to somebody’s ignor- 
®ncc or carelessness.

CANADA’S CENSUS OF MANUFACTURES. A number of

Montreal is still the big manufacturing centre of Canada, 
aiM Ontario the greatest manufacturing province.

Among the c.ties, Montreal continues in the first place 
manufacturing centre, with Toronto gaining.
In 191o the value of manufactured products in Montreal 

'vas $166,OtK),(lOO an increase of 140 per cent in twenty years. 
However, including Maisonneuve, Westmount and Lachine, 
^b'ch are essentially a part of the Montreal industrial cen- 
re, the value of the production 

whieh is

Lloyd’s and the leading underwriters have raised 
premiums on shipments of specie from 6 to 18 
cent.

the
pence per

This action has lieen taken because of the recent rob­
bery of money boxes in transit from Great Britain to other 
countries.

asa

—The T-lon. X. Curry and Mr. Jas. McGregor, of 
Commercial Union Assurance Co., have been elected to the 
board of the Canada Accident Assurance Company, 
other directors 
and T. H. Hudson.

I he

The
are Messrs. S. H. Ewing, .T. S. N. Dougall

in the year was $215.000,00 I, 
an increase of 108 per cent in twenty years.

Ihe value of production in Toronto was $154,000,000, an in­
crease of -234 per cent in twenty years.
Ih'rd place as a Canadian manufacturing centre with 
duction

-Dollars have the wings of birds; and they are as hard to 
catch and more difficult still to hold.

Hamilton takes
Life insurance makes 

certain the leaving of a substantial sum to one’s family- 
otherwise the size of one’s estate is invariably a matter of 
doubt.—The Union Mutual.

a pro­
of $55,125,000: Winnipeg is fourth with a production 

of $32,694,000: Ottawa fifth with $20,954,000; Quebec sixth 
*'*h $17,149,000: London seventh with $16,273,000; Vancou- 
'er eighth with $15,070,1,00; Brantford u ntli with $15.860.000; 
Halifax tenth with $12,140,000: St. John eleventh with $10,- 
°89,°00; Sydney twelfth with $9,395,000;
"'th $9,206,600; Calgary fourteenth with $7,751,000.

Hi - returns show that at the time of the census Canada

In November. 1012. the Now York Tyfe paid to living 
po’i'vh'dders and beneficiaries in death claims, cash values, 
dividends and annuities the amount of $4.631.113.68.

’this <imount $2,552.511.86
Berlin thirteenth Of

was paid to 4,202 living popev- 
holders and $2.078,601.72 was paid to beneficiaries of the 615 
persons who died.hai, -1,218 manufacturing establishments, with a capital of 

$1,247,573,609; with 1.315.193 employees; a pay roll of $645,- 
^88,733; using raw material to the value of $601,509,018. and 
Hirriiiig out products to the value of $1,165.975.639.

In ten years establishments increased by 4568; capital by
$800,000.000

-Montreal's Fire Commissioner Latulippe blames insurance 
agents for the large number of fires, 
ance companies the necessity of exercising great care in the 
selection of their agents, and suggests that the names of all 
dismissed agents he given to the Canadian Fire Underwriters’ 
Association, and that no such agent be employed by another 
company.
d ary origin, explaining that some 
take out policies in excess of the value of the goo„s insured. 
The report for the past year shows that there have been 
fewer fires in 1012 than in 1911, there being a difference of 
ninety-six fires.

—In the course of an article on “Busyness Begets Busi­
ness," E. W. €. says in the Prudential Weekly Record: — 
"An agent need not feel discouraged even if things go abso­
lutely wrong for a whole day. They are bound to some 
days, but the man who has the strength of character to com­
bat such times and smile them into oblivion is the wise one. 
He realizes, as every one should, that such a day may be im­
mediately followed by one of exceptionally good fortune. Dig 
in and do your best and you are bound to get along, but 
don’t make the mistake of thinking that you are going to 
have a poor week because Monday lias not. been fruitful. 
That is only one day out of six.”

-The tire insurance companies writing mail insurance are 
preparing to compete actively with the U.S. Government in 
the insurance of articles sent by the parcels post. Their 
rates are lower than those charged by the Government, and 
insurance can be effected without taking the article to the 
post office, as is required by the Federal regulations. The 
Government makes a fiat charge of 10c to insure à mailable 
package aganst loss in an amount equivalent to its actuil 
value, but not exceeding $50. The insurance companies 
make a sliding scale, ranging from 2l/sc for $5 of value to 10- 
for $30, the insurance being represented by books of coupons 
which are issued to reliable firms. The companies, of course, 
do not care to transact such business with the mere casual 
insurers, their business being chiefly with the large mail order 
and wholesale concerns which ship extensively. The X.Y. 
Insurance Press.

He urges upon insui

employees by 176,090; wages (by $128,000.000; 
Law materials handled by $335,000,000. and finished products 
V $685,000,000.

Ihe extensive development of Canada’s industries is indi- 
eu.torl by the immense production of some of the establish­
ment»., One in Nova Scotia in 1910 turned out more than 
e*8ht million dollars of products; one in Ontario more than 
bine million dollars, and two in Quebec more than ten mil- 
ion dollars.

:

He blames agents for a number of fires of incen-
of them force people to

which__ There were fourteen establishments
a. production just under seven million dollars each for

1h* year.
, Ontario continues as the banner province for manufactur­
ai having 6,543 establishments, Quebec be.ng next with 4, 

?**> Nova Scotia following with 1,188; New Brunswick, 919; 
Htisfi Coluinb a, 392; Prince Edward Island, 334; Man'toba,

324, and Alberta and Saskatchewan, together. 105.
Hie figures indicate that amalgamation was practised in 

Hotario to a very large extent, as during ihe last five years 
H'e number of manufacturing establishments increased by 

five, while the total capitalization of the Ontario manu- 
"riiiring companies increased by $200,000,0w, the number of 

Dtiployees ,bv 50 000, the amount of wages pa d bv $55,000.- 
°00, and die total production by $210.000,060. 

lo Quebec the number of establishments showed an 
'M’ase 0f 1,619 in five years, the total capitalization $71.000,- 

^ the number of employees by 39,000. the waxes paid them 
y $22,000,000 and the total production of the factories show- 

e<1 an increase of $131,000,000.

;n-

Ilie I*Tuvince with the highest rate of inert11 sc in the value 
j* Products during the last ten years was Alberta, with 

• 3] per the amount of increase being $17,500000.
Ur'nR the same time, Manitoba increased in manufactured 

P^fi-icts by $41,000.000. or 315 per cent. British Columbia 
'^‘'■easinl I,y $46.000.000. or 23.5 per cent: Ouplne $192.000. 

P*®- or 121 per cent; Ontario, $338,000,000, or 140 per cent; 
askat("hewan $5,680 000, or 871 per cent .
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There were issued to the shareholders of the Eastern 
Townships Bank in exchange for their stock in that insti­
tution 00,000 shares of new stock of this Bank, having a par 
value of $3,000,000. 
stock of the Bank to $15,00 j,000. The by-law passeu at the 
last annual general meeting increasing the authorized capital 
stock to $25,000,000, received the approval of the Treasury 
Jjoard on 20th February, 1912.

Meetings, Reports, &c.
This has increased the paid-up capital

The Canadian dank of Commerce
The forty-sixth Annual Meeting of the Shareholders of 

The Canadian Bank of Commerce was held in the Banking 
House on Tuesday, 14tli January, 1913, at 12 o’clock.

A large number of shareholders and others were present.
The President, Sir Edmund Walker, having taken the chair, 

Mr. A. St. L. Trigge was appointed to act as Secretary, 
and Messrs. W. Murray Alexander and A. J. Glazebrook 
were appointed scrutineers.

The President called upon the Secretary to read the An­
nual Report of the Directors, as follows:—

In addition to the offices acquired from the Eastern Town­
ships Bank, the Bank has opened during the year the follow­
ing branches: In British Columbia—Itock Creek, North 
Vancouver, Powell Street (Vancouver) and Oak Bay Ave- 

( Victoria) ; in Alberta—Athabasca Landing, Hanna, Til­
ley, Vulcan and Youngstown; in Saskatchewan— Blaine 
Lake, Laird and Lew van; in Ontario—Brockville, Cornwall, 
Ingérsoll, Niagara Falls, Port C'olborne, Port Stanley, West 
End (Sault Ste. Marie), Smiths Falls, St. Thomas, Sudbury, 
Tills onburg, Dan forth and Broadview (Toronto), and Earls- 
court (Toronto) ; in Quebec—Fraserville, Maisonneuve (Mont­
real), Prince Arthur and Park (Montreal),
Three Rivers ; in New Brunswick— Fredericton; anu in New­
foundland—St. John’s. The sub-agneies at ICeremeos B-C.,

Elizabeth and 
The

nue

Nicolet andREPORT.

theThe Directors beg to present to the Shareholders 
forty-sixth Annual Report, covering the year ending 30th 
November, 1912, together with the usual Statement of Assets 
and Liabilities:—•

East Angus, Howick, St. Chrysostome, Ste.
W'eedon, Quebec, have been equipped as 
branches at Bounty, Sask., and Stewart, B.C., and the sub­
agencies at Midway, B.C., anu St.
been closed. Since the close of the year branches have been 
opened at Courtenay and Pandora and Cook (Victoria), B.C., 
Port McNicoll, Ont., Campbellton and Moncton. N.B.; the 
Dunham, Que., sub-agency lias been equipped as 
and the Upton, Que., sub-agency closed.

In accordance with our usual practice, the various branch­
es and agencies of the Bank in Canada, the 1 nited States, 

Britain and Mexico, and the Departments of the Head

branches.

haveConstant, Que.,
The balance at credit of Profit and Loss Ac­

count, brought forward from last year, was $ 203,394.89 
The net profits for the year ending 30th No­

vember, after providing for all bad and doubt­
ful debts, amounted to.......................................

Transferred from Rest Account of Eastern
Townships Bank....................................................

Premium on New Stock..........................................

a branch,
2,811,806.42

2,400,000.00
242,180.00

Great
Office have been thorougnly inspected during the year.

again desire to record their appreciation of 
efficiency and zeal with which the officers of the Bank 

have performed their respective duties.

$5.657,381.31
The Directors

theTil’s has been appropriated as follows:

B. E. WALKER.Dividends Nos. 100, 101, 102 and 103, at ten
per.cent per annum...............................................

Bonus of one per cent, payable 1st December,
^1912 ...............................................................

Written of! Bank Premises....................................
Transferred to Pension Fund (annual contribu­

tion) ........................ ..................................................
Transferred to Rest Account .. $2,500,000.00
Transferred to Rest account, 

premium on new stocK.............

President.
$1,418,622.43

Toronto. 14th January, 1913.
150,000.00
500,000.00 GENERAL STATEMENT. 

30th November, 1912.
75,000.00

LIABILITIES.

$16,422,864.6»Notes of the Bank in circulation................. ..
Deposits not bearing interest .. $58,586,813.55 
Deposits bearing interest, includ­

ing interest accrued to date.. 139,030,648.45

242,180.00
2,742,180.00

771,578.88Balance carried forward
197,617,462.09

885,514.94
$5,657,381.31

Balances due to other Banks in Canada . . 
Balances due to other Banks in foreign coun­

tries .......................................................................... 2,842,439.50All the assets of the Bank have been as usual carefully 
re-valued and ample provision has been made for all bad 
and doubtful debts. $217,768,281.12

6,429.74Dividends unpaid.......................................................
Dividend No. 103 and bonus, pàyable 1st De­

cember ......................
Capital paid-up . .
Rest..............................
Balance of Profit and Loss Ac­

count carried forward..............

In accordance with an agreement entered into in December 
1011. this Bank took over on 1st March last, the business 
of the Eastern Townships Bank, with headquarters at Sher­
brooke. Que., and ninety nine branches and sub-agencies, 
chiefly situated in the Eastern Townships District of the 
Province of Quebec. In addition to fifty-two new branches 
amt thirty-two sub-agencies in the Province of Quebec, the 
Bank thus acquired new otwees at Coleman and Taber, Alber­
ta : Grand Forks, ICeremeos, Midway, Naramata, Phoenix, 
Summerland and Vancouver (two offices). British Columbia ;

The business of the Eastern

525,000.99
.. . . $15,009,000.00 
. . .. 12,500,000.00

771,578.88
28,271,578.85

$246,571,289 J4

and Winnipeg, Manitoba.
Townships Bank branches at Lethbridge, Princeton, Quebec 
and Victoria, was at once transferred to our own offices, and 
later in the year the business of their principal offices in 
Montreal and Winnipeg was also consolidated with our 
branches in those cit’es. the change at Winnipeg taking

ASSETS.

$11,273,485.39
16,181,480.25

Coin and Bullion 
Dominion Notes

27,454.965.fi4’
Balances due by Agents in the

United Kingdom.......................
Balance due by other Banks in 

foreign countries......................

place as soon after the opening of our new building as it 
could conveniently be effected. The n’ne months’ experi­
ence which we have had with the new business has given us 
every reason to feel satislied with our purchase.

$2,082,538.49

4.718,352.03
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BUSIN ESS P1FF10U LTLES.■it Balance due by other Banks in
Canada .............................................

Notes of and Cheques on other 
Banks ...............................................

i- 28,645.40
Our list of insolvencies is very small this week, and un­

important. A large manufacturing house in the city is con­
templating liquidation, though ;t is reported that a dissolu­
tion may afford the way out of difficulty. The big retail 
house we referred to last week has been given assistance in 
such a shape as may obviate the necessity of going into in­
solvency. Last week there were 32 failures in the Dominion. 
Of these 9 only were for amounts exceeding $5,000. In 
1912 in the corresponding week, there were 25 fa lures, 7 of 
them being for over $5,000.

In Ontario, the following have assigned: -R. A. Duncan, 
harness, Lanark; Wesley Duxbury, contractor, Meaford; Alex­
ander Co., milliners, Toronto; R. W. Lockhardt, furniture, 
etc., Cochrane; The Union Supply Co., clothing, etc., Otta­
wa .

ir
a 10,092,360.90
le 16,921,896.82

8,779,459.47
9,003,590.37

R Call and Short Loans in Canada...........................
Call and Short Loans in the United States .. 
Government Bonds, Municipal and other Securi­

ties ................................................................................
Deposit with the Dominion Government for se­

curity of Note circulation..................................

y

14,362,116.82ii-
v-
:h 707,000.00
e-
il- $77,229,029.12

163,753.559.28
487,738.94
208,372.77
404.096.95

îe
Ether Current Loans and D'scounts.....................
Overdue Debts (less fully provided for)..............
Beal Estate (other than Bank Premises) .. ..
Mortgages.......................................................................
Bank Premises (including the balance unsold of 

certain premises acquireu from the Eastern
Townships Bank) ...................................................

Other Assets ................................................................

Ur
st
y-
s- The Elder Bedding House, bedd ng, Ottawa, has assigned 

to W. A. Cole. The assets are reported to be about $1,000 
with liabilities of $2,900.

In Quebec, the following have also assigned:—David Aime, 
confectioner Montreal; E. Trahan and Co., dry goods, Mont­
real; Edmond Langevin, grocer, etc., Murray Bay (jud'cial) ; 
Arthur Renaud, stationery and fancy goods, Quebec (judi­
cial) ; Le Syndicat de Joliette, dry goods, Joliette; J. N. 
St. Denis, furniture, Montreal.

Lariviere and Rouillard, hardware, etc., Montreal, have 
assigned, having Habilit es of $7,400. Principal creditors be­
ing: M. Harris and Son. $428; S. Wener and Co., $369; Fro- 
thinghiam and Workman. $400; Stark, Seybold, Ltd., $303; 
and S. Rubin and Co.. $091.

A demand of assignment has been served upon A. and L. 
Azar dry goods, etc., Valleyfield.

In British Columbia: Sarah A. fllazebrook, ladies bakery, 
Vancouver, has assigned.

In Manitoba:—T. C. Chippendale and Co., plumbers, Win­
nipeg; Alex. Lototski, books, stationery, etc., have assigned.

In Nova Scotia: Sarah L. Nickerson, Hawk Point (Cape 
Sable Island), has assigned.

it-

id 4,423.993.07
64,499.61,v-

id '$246,571,289.74
le
b- ALEXANDER LAIRD.

General Manager.ve
?n
Jr The motion for the adoption of the report was put and 

earned.
ie

By-laws increasing the number of Directors of the 
Bank to twenty-two and increasing the amount available for

h,

the remuneration of the Board of Directors were then pass- 
The usual resolutions expressing the thanks of the 

Shareholders to the President, Vice-President and Directors, 
and also to the General Manager, Assistant General Manager 
and other officers of the Bank were unanimously carried. 
Upon motion, the meeting proceeded to elect Directors for the 
coming year and then adjourned, 

the scrutineers

li­
ed.-s,

id

of
ik

subsequently announced the following gen­
tlemen to be elected as Directors for the coming year: Sir 
Edmund Walker, C.V.O., LL.D., D.C.L., Hon. George A. 
( °x, John Hoskin, K.C 
Kingman, Hon. Sir Lyman Melvin Jones, Hon. W. C. Ed­
wards, Z. A. Lash, K.C., LL.D.; E. R. Wood, Sir John M. 
Gibson, K.C.M.G., K.C., LL.D.; William McMaster, Robert 
Stuart, George F. Galt, Alexander Laird, William Farwell, 
E-C.L.; Gardner Stevens, A. C. Flumerfelt, George G. Fos­
ter, K.C.; Charles Colby. M.A., Ph.D.; George W. Allan, H. 
’L Fuller, F. P. Jones.

t.

LL.D.; J. W. Flavelle, LL.D.; A.

USE OF SAWMILL REFUSE IN GAS PRODUCERS.

In a recent number of an engineer ng publication an en­
gineer gives nis experience in using different kinds of fuel in 
a gas producer plant of 840 h.p. capacity. At first, vari­
ous kinds of anthracite were used, but had to be discarded on 
account of clogging the whole system of pipes and engines 
with tar. Coke was next tried, but was found unsatisfac­
tory, both because a lower quality of gas was produced— 
from 80 to 110 B. t. u., as compared with 125 B. t. u. for 
the gas generated from anthracite—and also because the pro­
ducers filled up with ash which fuse,d causing cavities that 
could not be poked out.

It was noticed when burning coke that the quality of the 
gas was improved by feeding in barrel staves. This led to 
the use of sawmill refuse as a fuel. The material used was 
“cypress hog,’’ consisting of about 50 per cent of chips dis­
charged from the “hog"—a machine used to destroy sawmill 
refuse. The moisture content of these chips ranged from 30 
to 55 per cent. From this fuel, a gas ranging from 130 to 
135 B. t. u. was obtained. When “pine hog" was used, 
a gas showing 161 B. t. u. was produced:

The qual'ty of the gas was found to be much more uniform 
than when the other fuels were used and no trouble was ex­
perienced with clogging from tar or carbon deposits. As 
a matter of fact, the dry scrubber, found to be necessary with 
the other fuels mentioned, was discarded, and the tar ex­
tractor is only occasionally needed.

6®

At a meeting of the newly-elected Board of D rectors, held 
subsequently, Sir Edmund Walker, C.V.O., LL.D.. D.G.L., 
Was elected President and Mr. Z. A. Lash, K.C., LL.D., 
X ice-President.

09
9*

5»
STOCK EXCHANGE VALUES.

The visual monthly figures compiled b,y the Banker»’ Maga- 
tiue of the aggregate value of 387 securities depit in on the 
London Stock Exchange show a decrease for the month of 
Kovimiber .of £29,848,000, or 0.8 per cert, which follows an 

.increase of £21,691,000, or 0.6 per cent in November.

During the month of December, British and Indian funds 
declined £5,586,000, or U.8 per cent; foreign Government 
8t°cks decreased £1,178,000, or 0.1 per cent; Home rails de- 
<:re«6<d £2,325,000, or 0.8 per cent; American securities de­
fied £11,830,000, or 2.9 per cent; while South African 
Mnes were reduced by £3,281,000, or 4.6 per cent. 

Gompa.risons with November follow:—

Aggregate values of 387 representative securi-
ties on Dec. 20, 1912..............................................

Sfpegate values of 387 representative securi­
ties on Nov. 20, 1912.............................................

, decrease..............................................................

12
74

09

.88

74

£3,526,850,000 '
64

3,556,698,000

—The Bank of Toronto has opened a, branch at Victoria, 
B.C., under the management of Mr. A. P. Boultbee.

£29,848.000



Can. Oar. .. . 
Can. Rubber .. 
Dom. Coal .. . 
Bom. Cotton. . 
Dom. Iron.
Dom. Textile B 
Laurentide. . . 
Power 4% p.c. 
■Quebec Ry... 
Porto Rico . . . 
Steel C. of . . 
Steel 0. of

Bell Telep. Co. 
Cement....................

9
157
153
83
35
77%
48
6161

92%
242
18
18

11
171%
154%
83
35%
78
50
01 .

. .. 5500 100%
.. .. 3000 100
. . . 14,500 104%

. . . . 17,000
. . . 6000 09%
. .. 4000 102%

95

8000 94
2000 101%
4000 108
3000 99%

73,700
39.000

58
03%

3000 99
. . . £1000 99

147

63%

72

30
87%

230%
7%

STOCKS: High Low- Last ï ear
Sales, est. est. Sale. ago.

.. 7744 29 27% 27% 30
382 92% 92 92% 90%

.. 2460 3.50 3.50 3.50 2.95

.. lfilO 79

Cement, com.................
Do. Pref..............

Crown Reserve ....
Detroit..........................
Dom. Ca nners.............
Dom. Coal, pfd............
Dom. Iron, pfd............
Dom. Textile..............

Do. Pref....................
Goodwins....................
Illinois, pref.................
Lake of Woods ..

Do. Pref....................
Laurentide...................
Mackay .....................
Mont. Cottons .. .. 

Do. Pref....................

77 78% 70%
80 7786 77 64

3 112 112 li2 115
72 103 102 103 103

909 82 81% 81% 06%
11 105 104 105 100
35 81% 81
45 91% 90% 90%
55 118% 115 118% 136

467 141% 132 140 132
550 230 227 227% 157

81

77 86 85 86
25 00 0060 50
92 105% 104 105 104%

Mont. Light, H. & Power 5912 240 234 236% 193
19 145 145 145 146Mont. Teleg. Co..............

Mont. Tramways..............
Do. Debenture..............

Northern Ohio................
N.S. Steel & Coal ..
Ogilvie...............................
Ottawa .L. & P.................
Penman’s Ltd...................
Porto R:eo.....................
.Quebec Ry.........................
Rich. & Ont. Nav. Co. 
Sawyer Massey, pref. . .
i-liawinigan.........................
Sberwin Williams............

Do. Pref..........................

130 163 163 163
13,880 82 81% 82

10 74 7474
92 86 85 85 93%
15 122 122 122

795 191% 187 190 147%
147 57 57 5957

71 716 69
1508
1602

18% 16% ' 16% 50
119 116% 118 124
97% 97% 97% ..

115 148 144 145 125
13

120 61 60 3760
54 101% 101 101% 95
35 139% 139 139 133%Soo, com...........

Spanish River. .
Do. Pref............

Steel Corpn. . . 
Steel C. of C. .

Do. Pref............
Twin City.............
Tooke..................

Do. Pref............
Toronto St. .. . 
Tucketts . . ..

Do. Pref............
Winnipeg Ry. . .

1330 70 69
167 07% 9/

2105 57 55
150 27% 27%

9185 91 9191
100 106 106 106

5 59 59 3959
109 93 92% 93 89
497 144% 141 143% 135%
370 61 58 58
170 9697 97

73 218% 217% 217% 250

Miscellaneous:

Bell Telep. Rights ..
Bell Telep. Co...................
B.C. Packers com...........

Car............................

914
388

90
135Can

Can. Cottons..
Do. Pref.............

Can . Convert..

86
119
360

25Can. l,oco. .
Do. Pref..

Can. Pacific
Do. Rights................... 3143
Do. New Rights .. .

20
895

11
—Montreal bank clearings for week ending Jan. 16, 1913, 

859,567,196; 1912, $47,559,457; 191], $42,877,932.

Bonds: $

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, January 10, 1913.

"Money is perhaps a little easier, but the disposition of the 
banks is still towards discouraging the brokers. 
stitutions have thrown surplus funds on the market, and le­
gitimate undertakings find no difficulty in financing, though 
the rates are high. Old customers are still helped to funds 
at 5, but other go to the limit of G and 6%. 
maintaining its call money rate, and stringency may exist for 
some time.

Other in-

London is still

•Securities have had a big drop, as our tabulated re­
view of the week will show. In New York conservative 
interests point to a weakness in copper as a sign to the care­
ful of a coming decline, but to us that is not a permanent, 
but a temporary, lapse, and we expect the bulls are to have 
an innings.

At Toronto, bank quotations: Imperial, 226%; Standard, 
228; Toronto, 210%.

In New York : Money on call steady, 2% to 3 per cent; 
ruling rate, 2% per cent. Time loans, firm; 60 days, 3% 
to 4 per cent; 90 days, 4 to 4% per cent; six months, 4 to 4% 
per cent. Prime mercantile paper, 4% to 5% per cent. 
Sterling exchange, firm, 4.83 for six day bills and at 4.87.10 
for demand. Commercial bills, 4.82%. Bar s lver, 63%. 
Mexican dollars, 49. Amal. Vbpper, 72%. N.Y.C. and 
H.R.R., 107. U.S. Steel, com.. .03%; pfd.. 109%.—In Lon­
don : Bar silver steady, 29%d per ounce. Money, 3 to 3% 
per cent. The rate of discount in the open market for short 
hills is 4% to 4 9-16 per cent, and for three months' bills is 
4 9-16 per cent. Paris exchange on London 20 marks 48 
pfenn’gs. Berlin exchange 25 francs 18 centimes.

The proportion of the Bank of England’s reserve to lia­
bility this week 49.11 per cent; last week, 45.00 per cent.

Consols, for money 74%; for account 75.
The following is the comparative table of stock prices for 

the week ending January 16, 1913, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

STOCKS:
Banks:

High- Low- Last 
Sales, est. est. Sale. ago. 

10 224 224 224 216
15 168 167% 167% 105

5 209% 209% 209%
3 195% 195% 195% 199%

19 203 202 202% 205
98 240 244 244% 248
78 265% 265 265 277
38 275 273 273
51 133 132 132 132%
54 223% 223 223% 224%

5 210 210 210 212
20 152 151 ■ 152 150

ïear

Commerce..............
Hochelaga.............
Hamilton..............
Merchants.............
cMol sons...................
Montreal..............
Nova Scotia . . 
New Brunswick ..
•Quebec....................
Royal.....................
Toronto...................
Union....................
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MONTREAL WHOLESALE MARKETS.W BEANS.—This market remains very firm, and prices show 
no change. We quote: 3 lb. pickers, $2.80 per bushel, hand, 
picked $3. TO per bushel.

Montreal, Thursday, January 1G, 1913. 
The welcome change in the weather has at length started 

tlie ice harvesters throughout the country. A month’s fair­
ly constant cold would still enable

BRAN AND FEED GRAIN.—-Business in this market is4
very quiet, with demand decidedly limited, and prices on the 
decline.

the usual crop to be 
secured, late though the season was in opening. 'Country 
snow roads are fairly good, and we hear from the lumberers 
’n the bush that now operations are proceeding satisfactorily. 
A very large cut has been made, especially of logs and tim- 
i’ci supplies, of pulpwood the quantity is not likely to show 
iniinution, though facts aie hard to come by, owing to the 

nature of the business.

Our quotations are:- -Bran, per ton, $20.00; shorts 
per ton, $22.00; middling, per ton, $27.00; mixed moull'ie, 
$32.00 to $35.00; pure grain moullie, $30.00 to $38.00.

4

BL TI ER..—ryemand shows no improvement as yet, owing 
to the fact that buyers have still ample supplies on hand for 
the present, but prices for some lines are slightly stronger. 
We quote as follows:—Finest creamery, 29%c to 29%c; fresh 
made creamery, 25c to 27c; line creamery, 28%c to 29c; dairy 
butter, 24c to 25c.

CHEESE.—The local market continues very quiet, with 
very little business doing and prices nominally unchanged, as 
follows: Western current receipts, ll%c to 12e; Western, 
October, receipts, 12%c to 12%c Western, September receipts, 
13c to 1314c.

—Total receipts since May 1st were 1,780,208 bbxes, as 
against 1,830.214 for the same period a year ago.

COOKED MEATS.—Trade is fair and prices rule steady as 
follows:—Boiled ham, small, skinned, boneless, 26c; New 
England pressed ham, 14c; head cheese, per lb., 10c; English 
brawn, per lb., 12y2c; jellied hocks, 6 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c.

Country orders, are coming in from travellers in fairly good 
amounts, though the start after the holidays is not perhaps 
finite as brisk a.s might have been expected. The weakening 
ot the two staples, sugar and raw cotton, may have had 
something to do with it, though some opinions favour the 
idea of a sound conservatism among retail merchants, which 
is watching political events, and dreads the turmoil of an­
other election. It will certainly be well for general busi- 
"ess- if the naval debate can be brought speedily to a sound 
conclusion.

I lie European war situation is not sufficiently improved to 
imlp the grain markets to any great extent, 
going forward with fair rapidity, but the general belief is 
that whatever happens in the Balkans, the juice is certain 
to be better before long, and the year’s average quotations 
better even than last year’s. As the crop is certainly lar­
ger in its total and follows a previous fair yield, we are not 
So certain upon that point. But in the absence of any real 
proof, we are uot so certain of the bullish effect of the war

■Our wheat is

DRY GOODS. — In the market for raw materials too much 
stress should not be laid upon the recent break in the price 
of cotton. The world’s visible supply is 6,134,789 bales, 
that is 45,000 more than a year ago; the U.S. is 232000 
bales more than a year ago, but with all mills working as 
hard as they can, the excess is not large, and we imagine 
that prices will recover. For raw wool the demand is very 
great, and the supply may lie rather short, but there is a 
general feeling that there will be a slight decline in price 
before long. The prospect of any decline in the price of 
manufactured goods is very slim, for at least several months 
to come. Canadian factories are over-crowded with orders

as some are. The crop is now largely in storage, and to a 
gGat extent out of the growers’ hands. We may expect, 
' herefore, that money will soon return by the usual chan- 
lll‘ls to the East, and that accommodation will be more easily
available.

In the country parts money seems to he fairly plentiful, 
in|d payments are being made well, generally speaking, very 
f"w extensions having ueen asked for. Failures are not 
numerous, nor very serious, though it is evident that there 
's a good deal of speculation among bus’ness men outside of 
their regular lines. Cattle have been marketed, excepting 
"’here there is mill offal to be turned into beef. Tt is to be

for all kinds of textiles, and wages are still very high. In 
New England, prints, lawns and twills are firm, and inclining 
towards strength. 
about as follows:—cotton, mid. uplands, spot, New York, 
13.10c; print cloths, 28-inch, 64x64s, 4 1-lGc; do.. 64x60s, 3 
]5-16c; gray goods, 38%-ineh. stand., 5%c; gray goods, 39- 
inch, 68x72s, 5%c; brown sheetings, Southern, stand., 8e 
to S'/jc; do., 4-vard 56xG0s. fii/2c; do., 3-yard. 7%c to 7>/2c; 
denims, 9 ounces, 14c to 17c; tickings, 8 ounces, 13*4c stand­
ard prints. 5%c; standard staple ginghams, 6%c to 6>/2c; 
dress .ginghams, 7c to 91/jc: kid-finished cambr es, 4%c to 
4%c ; brown drills, standard, 8c.

—The Canadian trade has begun well for the year, and or-
are

New York's prices for staples were

1 egretted that much more of our grain is not disposed of in 
*his shape. Very little winter dairying is being done, 
'hough the present price of butter would doubtless make it
Profitable. The EngVsh cheese market is dull, but no fear 

expressed that our dealers will not get well but of their 
Ait her large holdings.

AH factories and mechanical plants are fully occupied with 
0rdprs. the railways making larger demands for material and 
efiuipment than ever before. The U.S. tariff tinkering, 
bow

is

being prepared for, is awaited in Canada without anx- 
’*%. Probably all of benefit to us. offered in the Taft- 

'elding proposals will now come our way without the cor- 
ri*spond’ng sacrifice that measure called for.

ders are coming satisfactorily from travellers. Buyers 
leaving this week for Europe to look after designs for next 

though patterns of underwear and hosiery are already
Raw silk is very

year,
in the hands of the trade on this side, 
firm on the Japan and Shanghai markets, and Milan reelers

Taken all together,
APPLES.—Demand for apples is only fair, and as supplies 

ample for all requirements, prices are unchanged. not anx’ous to push sales either, 
a good year’s business at firm prices may be expected in all
a

fiuote: Russetts No. 1, $4.25; No. 2, $3.00; Spys. No.
3, $2.50. 
Baldwins,

1. •$4.00 to $4.50; No. 2, $3.25 to $3.50; No. 
Joinings. No. 1. $3.50 to $4.25; No. 2. $3.00. 

1, $3.50 to $4.25; No. 2, $3.00.

lines.
_The substantial business being done on curtain materials

Tt lias already necn po'nt-No is of more than passing interest, 
ed out that the demand for fine combed yarn curtain ma­
terial lias led several New Bedford mills to go into the work 

fully in the past year, and it has already been shown 
wide departure lias been made in the character of 

Instead of the serms and other coarse 
sole cloths wanted, the tendency has been to

g iA'('OX AND HAMS.—Trade in hams is very poor at pre-

Hi rly 
Our
28 to

ns buyers seem to be well stocked with supplies, but a 
good trade is passing in bacon, with prices very firm. 

'Flotations are as follows:

more 
what a 
materials used.Hams, extra large size, 

40 lbs., 1314c; large sizes, 20 to 28 lbs., 15c; me- 
s. I,n sizes, selected weights, 15 to 19 lbs., 17c; extra small 

S- to 14 lbs.. 17c: bams, bone out. rolled large, 16 to 
1 17c: bams, bone out. rolled, small, 9 to 12 lbs.,

i'rcakfast bacon. English boneless, 10 to 15 lbs., (select­
ive; j.nglish breakfast bacon, 14 to 20 lbs. (boneless.

goods being the
fine combed yarn grounds, of voile and marquisette construe-

construetion, with borders of ra- 
and various other modi­

'll,
tion, and latterly of crepe 
tines, satin stripes, jacquard stripes, 
fications of ruling styles.lf)c.

Ml.
fWk)
^'con.
eliire

EGGS. Owing to the fact that receipts, especially those 
from the United States, have been very large of late and that

easier feeling ha.s developed 
decided

• 18c; Windsor bacon, skinned (backs), 21c, spiced roll 
boneless. 16c; picnic bams, 6 to 12 lbs., 14c; Wilt- 

Won (50 lbs. side), 1714c.
demand has Ix'nn only fair, an

local market and prices for all grades show ain the
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London 
The Rus-

thougli supplies are said to be short everywhere, 
quotes raw centrifugal 10s 9d; Muscovado 9s 3d. 
sian beet output is now set at 1,536,000 tons, an increase up-

This is probably 
Coffee is slightly higher in first

There

JWe quote: Selected stock in round lots, 29c; se­
lected stock in single cases, 30c; No. 1 cold storage stock, in 
round lots, 24c to 25c; second grades, 20c to 21c per doz.

—Receipts for last week were 2,804 cases as against 707 
for the same week last year.

—Total arrivals since May 1st were 235,299 cases, compared 
with 226,196, for tne corresponding period of a year ago.

decline.

oil previous estimations of 350,000 tons, 
one reaon for a decline.
hands, and the trade is firm throughout the world, 
is uncertainty regarding the future of this market, but the

The market for driedtendency is decidedly upwards, 
fruits exhibits firmness, and it is said that the orders and

i
FLOUR.—Owing to the upward tendency of wheat, prices 

at both United States and 'Canadian centers, a firmer feeling 
prevails in the local flour market, but there are no actual 
changes in prices as yet. Manitoba spring wheat patents, 
firsts, per barrel, in wood- $5.70; do. per barrel, in jute, 
$5.40. Manitoba spring wheat patents, seconds, per barrel, 
in wood, $5.20; do., per barrel, in jute, $4.90. 
toba strong bakers, per bbl., in wood, $5.00; do. in jute, 
$4.70.
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl., in wood, $5.35; Winter 
wheat, extras, per bag, in jute, $1.85 to $2.00.

purchases of futures already effected fully absorb the supply. 
Especially is this said to be true of prunes, and it is reported 
that old stock of 1911 is now being repolished and used to 

Apricots are strongly held owing to short sup­
plies, and peaches, which are more plentiful are not greatly 
m demand.
The local trade is slightly dull, as is usual after the holiday 

Collections are said to be fair.

1fill orders.
<

In other lines business is quiet, and unchanged.Mani-

:m inter wheat, straight rollers, per bbl., in wood, rush has subsided.
—The spice market has shown more activity of late, there 

being sales of peppers for shipment as well as the spot ar­
ticle .
moderate.
the talk of a duty on whole spices is causing some specula­
tive interest, though action in the matter is some time off-

3

Prices are firmer, as a rule, since the supplies are 
Grinders are compelled to buy for needs, and

iGRAIN.—It is evident that wheat prices are approaching 
a more permanent base. Speculators still have things very 
much their own way, but the undertone to the market is de­
cidedly promising. The demand for export is at least equal 
to the capabilities of freight space in the Canauian ports, 
which is still limited, we regret to state. In the local mar­
ket, No. 2, Canadian western quoted at 42c to 4214c, and ex­
tra No. 1 feed at 41c to 41%c per bushel, ex-store. Closing 
prices for wheat in the Winnipeg market resulted about as 
follows: No. 1 northern, 83%e; No. 2, 80%c; No. 3, 77%c.

-Late cables were:—London—Wheat on passage, firm at 
a further advance of l%d to 3d; corn, firm with prices 3d to 
6d higher; cargo Bahia Blanca wheat, January, 36s 3d; car­
go Rosario Santa Fe wheat, January, 36s 9d; cargo Austra­
lian wheat, January, 38s 6d; ditto, February, 38s 3d; cargo 
Slue Stem wheat, January, 38s 9d; ditto, February, 38s 6d; 
cargo Bahia Blanca wheat, on passage, 36s 3d; parcels, No. 
2 northern Manitoba spring wheat, May 35s 3d; do., on pas­
sage, 36s 3d; parcels, No. 3 northern, on passage, 35s 3d;
parcel? American mixed corn, January, 23s 4%d; do., Febru­
ary, 23s.—Liverpool spot wheat, quiet; corn, firm; Austra­
lian wheat, 8s 3d; No. 2 hard winter wheat, 7s 7d; American 
mixed corn, fis; new Plate corn, 5s 2%d; wheat futures, firm; 
March, 7s 5%d: May, 7s 3%d; July, 7s 3%d; corn, firm; Jan­
uary, 5s 2%d; February, 4s ll%d.—Paris wheat, firm; Jan­
uary. 149%: May-August, 144%; flour, firm; January. 643; 
March-April, 635.—Antwerp haru winter wheat, 111; flaxseed, 
27%.

i
1

There 1HAY.—There is no important change to report, 
is a fair demand from Newfoundland and the lower provinces, 
out apart from this, trade is rather dull, and supplies are 
more than ample. We quote as follows: $15.50 to $16.00 for 
No. 1 hay, $14 to $14.50 for No. 2 extra good; $13 to $13.50 
for No. 2 good; $11.00 to $11.50 No. 3 hay; $10.00 to 
$10.50 for clover mixed.

s

I
<

$

1
■t

HIDES.—The hide market remains firm, and fairly active, 
with no change in prices to note. We quote: Uninspected, 
10%c; inspected, No. 1, 15c; No. 2, 14c; No. 3, 13c. Calf­
skins, No. 1, 17c; No. 2, 16c. Sheepskins are $1.20 each; 
lambskins, 85c each. Horse hides $2.50 each. Tallow, 
l%c to 3%c for rongh, and 6c to 6%c for refined.

S
$

1

3

Ï
HONEY.—Clover white honey is in fair demand, but trade 1

in the darker graces is very dull, and prices for these are %c 
We quote: Clover white honey, 16c to 17c; darklower.

grades, 14c to 14%c; white extracted, ll%c to 12c; buck- a
wheat, 8c to 9c. t>

a
IRON AND HARDWARE.—Immense orders from the C.

P. R. and C. N. R. amounting to several millions of dol­
lars have been given to the locomotive steel car, spike,

Work is now assured for the

a
1

plates and rail producers, 
thousands of men employed at these plants for the next ten 
or twelve months. Building plans in this and other cities

8
GREEN AND DRIED FRUITS.—lucre is nothing new to 

Business continues very dull, and prices for all 
Finest Florida oranges,

6

report.
lilies are firmly held as follows:
126, 176 and 200 size, $3.25 to $3.50; Mexican 15V, 210 and

Iare calling for prodigious quantities of structural steel, and 
there is great activity throughout the trade. Pig iron is ap­
parently strengthening, and may even advance in price, the 
world’s demand exerting pressure upon most 
Lighter goods are not much in demand at this season. 
lis a fair movement in nâiis, bolts and screws, but it is not 
remarkable in any way. Tools and other shelf hardware 
are not asked for to any very great extent, hut prices are 
well maintained througliout. To-day's metal prices are giv­
en as follows:—New Y’ork copper, unsettled; Standard, spot 
to March, $15.25 to $16.25; electrolytic, $17,00 to $17.25; 
lake, $17.25 to $17.50; casting. $17.00. London, weak; 
spot, £69 15s fid; futures, £70 2s 6d.—Tin, strong; spot, 
$50.80 to $51.00; January, $50.50 to $50.70; February, 
$r0.05; March $49.75 to $50.00.
£227 15s: futures, £225 10s.—Lead, steady, $4.25 to $4.35. 
London, £17 5s.—Spelter, steady, $7.25 to $7.40.
£26.—Iron, quiet and unchanged. Cleveland warrants in 
London. 66s.

1;
250 size, $2.25 to $3.00.
420 size, $3.75.
Navels, oranges,
Lemons, New Verdelli, 300’s, $3.50. 
packed, $2 to $2.50 per bunch. Prunes, California, ;n 25- 
'lb. boxes, 50-60, per lb., 9c to 12c; 30-40, lb., 10c. Dates: 
Bulk, per lb., 5%c to 6c; package stock, per lb., 7%c. Eva­
porated apples in 50 lb. boxes, per lb., Il%c. New figs, 
finest camel brand, 7 crown, 13c; 6 crown, 15c; 3 crown, 10c 
to lie; 4-crown, 11c. Mat figs, 25 lbs., per mat, $1.25;

Cape Cod cranberries, $11.50 to $13.00 
Winter Nellis pears, $4.00 per box. Grapefruit, 

Jamaica grapefruit, 61 80 and 
96 size, $4.50. Aimera grapes, tinted long keepers, $7.00 
per keg, good heavy weights, $6.50. Malaga grapes, 
heavyweight, $5.50 per keg; Fancy, $5.00 per keg. Pine­
apples. Floridas, 24 size. $4.50; 30 s’ze, $4.00, 36 size, $3.75.

Valencia, 714 size, $4.50 to $5.00; 
Navels 93 and 112 size, $3.00 to $3.50. 

126, 176, and 216 size, $3.75,
Bananas. Jamaicas,

afurnaces. 
There a

e:

b
u
t,glove boxes, 10c. 

per bbl.
56, 64, and 80 size, $3.75.

h
aLondon, steady; spot,
1
tLondon,
t,

ti
GROCERIES.—Following the lead of the New York mar­

ket where prices have declined 5 cents already, the local sug­
ar market is weak. Sales in New York for February clear­
ance of raws made 3.48 duty paid f.o.b. This is a drop of 
%c within a week. Refined sells there at 4.65 to 4.70,

tiLEATHER.—Trade in leather shows very little improve­
ment as yet. There is a scarcity of glazed kid and prices 
show no sign of weakening. Our quotations are as 2;

1 8follows:—uNo. 1, 30c; No. 2. 29c; jobbing leather, No. 
32c; No. 2. 31c. 4Oak, 34c to 39c, according to quality.
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%iits, 24c to 26c; pebble grain, l.ic to 17c; russets, No. 2, 
ai'd medium, 20c to 23c; Dongola, ordinary, 10c to 16c. Don- 
gola. good. 20c to 30c.

m
■—Savannah, (la. : Turpentine, firm, 39%c to 39%c; sales, 

277; receipts, 314; shipments, 248; stock, 30,788.
■firm; sales, 1,900; receipts, 1,920; shipments, 1,189; stock, 
150,090.
$5.35; G, $5.40; H, $5.45; I, $5.70; K, $6.75; M, N, $7.15; 
WO, $7.20; WW, $7.25.

LS-
Kosin,

ip-
iIy

Quote: A, B, $4.90 to $5.20; C, I). E, $5/25; F,st UVE STOCK.—There 
*h's "’eek from outside 
and

was a very strong demand for beef
re buyers, as well as from local butchers 

packers, and although the supply of cattle was much lar-
■Sei than it has been of late a firmer feeling has developed in 
this

he
ed POTATOES.—There is a fairly good demand for potatoes, 

of which supplies are ample to fill all requirements. Our 
quotations are as follows: 
lots, at,85c to 90c, and Quebec grades at 75c to §0c per bag. 
In a jobbing way Green Mountains are selling at $1.05 per 
bag.

ad market, and prices are strongly maintained. Really
choif- ce steers were scarce and in good demand, and sold in 
Picked lots at $7.U0 to $7.25, while a few odd lots changed 
hands at $0.75 to $6'85, and good cattle brought $6.25 
■$6.50

Green .Mountains. car
ed
to to
i>- per 100 lbs.

demand, and sales of full loads were made at $5.50, and pick- 
ed *ots at $5.75 to $6.00 per 100 lbs. Although the supply 

lambs

Choice butchers’ cows were also in good
iy
i. 1*0ULTRA.—Trading in poultry remains dull, and prices 

for chickens, fowis and geese have dropped 1 cent since last 
week.

iy was much larger than a week ago, prices advanced 
Per 100 lbs., owing to the very strong demand from all 

s°urces, and sales were made at $7.25 to $7.50 per 100 lbs. 
‘•aeep were unchanged, sales of ewes being made at $5.00 to 
$3.25
The

We quote: — Turkeys, 22c to 23e per lb. 
chickens, lie to 13c per lb., dressed chickens, 14c to 16c per

Live
re
,r- lb. Fowls, lie to 13c per lb. 

Geese, 13c to 14c per lb.
Ducks, 15c to 17%c per lb.

re per 100 lbs.
hog market continues very much stronger, and prices

Calves also sold well at firm prices.
id

have PROVISIONS.—In sympathy with the advance in live 
hogs, this market has developed a stronger undertone, and 
prices show a sharp advance, sales of abattoir fresh-killed be­
ing made at $13.25 to $13.50; country-dressed light weights 
at $12.75 to $13.00, and Heavy at $12.00 to $12.25 per 10 
lbs. All other lines are very firm, but no actual change m 
prices has taken place as yet. We quote : — Barrelled 
pork : Canada short cut back pork, barrels. 33 to 45 pieces, 
$29.50 hali-barrels, short cut back pork, bris., 45 to 55 
pieces, $15.00; flank fat pork, $28.00; pickled rolls, bris., 
$28.00; brown brand, Heavy, boneless pork, all fat, brls., 40 
to 50 pieces, $28.00: heavy clear fat, backs, very heavy, all 
fat, brls., 40 to 50 pieces, $29.50.—Lard compound: Tierces, 
375 lbs., 9%c; boxes 50 lbs., net (parchment lined) • 9%c;
tubs, 50 lbs. net. grained (2 handles), 9%c; pails, wood, 20 
Jbs., net, 10c; tin pails. 20 lbs. gross, 9%c; cases, 10 lbs. 
tins, 60 lbs. in case, 10c; eases, 5 lbs. tins, 60 Jbs. in case, 
10%c; cases, 3 lbs. tins, 60 lbs. in case, 1014c; brick com­
pound lard, 1-lb. packets. 60 lbs. in case. 10%c. Extra pure 
lard: Tierces, 375 lbs., 15>/3c; boxes, 50 lbs., net (parchment 
lined), 15%c; tubs, 50 ms.. net grained (2 handles), L)%c; 
pails, wood. 20, lbs., net (parchment lined), 10c; tin pails, 
20 lbs. gross (parchment lined), 14%e; cases, 10 lb. tins. (H) 
lbs. in case, 16c; eases, 5 lbs. tins. 60 lbs., in ease. I()’/8c; 
eases. 3-lbs. tins, 60 lbs. in case, 16(40; brick lard, 1 -Jb. 
package, 60 lbs. in case. 16%c.

—Liverpool reports: Hams, 68s 6d. Bacon. Cumberland 
cut, 26 to 30 lbs., 60s: short ribs, 16 to 24 lbs., 62s lid: clear 
bellies. 14 to 16 lbs.. 62s Od; long clear middles, light, 28 to 
34 lbs.. 65s; short clear backs, 16 to 20 lbs.. 59s; shoulders, 
square, 11 to 13 lbs.. 58s. Lard, prime western, in tierces, 
49s 9(1; do. American refined. 51s 3d.

a- seored a further advance of 15o to 25c per 100 lbs. 
"h ‘‘h is attributed to the small supplies coming forward, and 
'tae keen

f.
demand from packers, and indications are that 

P'iees will go still further in the near future.
80,(1 at $9.25 10 $9.50 per 100 lbs., weighed off cars.

Chicago quotes : Cattle market slow and weak : beeves 
J-80 to $9.30; Texas steers. $4.7.5 to $5.85; western steers. 
'■^•00 to $7.30: stockers and feeders. $4.f‘0 to $7.65; cows 
and heifers. $2.85 to $7.80; calves, $7.00 to $10.75.—Hogs: 
Market weak, and 10c to 15c lower: light $7.15 to $7.37%; 
•niix-ed. $7.15 to $7.40; heavy. $7.00 to $7.40; rough. $7.00 to 
»7.15

re Selected lots
!S,
re
>r
50
to

e, : P:gs. $5.75 to $7.40; bulk of sales. $7.25 to $7.35.— 
•Jeep market steady: native, $4.75 to $6.25; western, $4.85

0 $6.25-; yearlings. $0.40 to $8.30: lambs, native. $6.80 to 
^9.05

d,
f-
i; : western. $7.00 to $9.25.
V, John Rogers and Co., Liverpool cable that there has been 

a steady trade for cattle at Birkenhead market since last re­
port.
12c t

and prices remain unaltered at last week’s level, via. 
0 D%c per pound for Irish steers.

le

■k TARER PRODUCTS .—Business is very dull, and prices 
810 unchanged as follows: -Maple syrup, 8c to 8%c per 

0,1nd in tins, and in wood. 6%e to 7c p: r pound. Maple sug- 
at 8%c to 9%c per lb.. as to quality.

IS.—This market is only moderately active, and prices 
follows: — Peanuts, Jumbos, roasted, 

roasted. 9c: Bon Ton, 12c. Da. G. 9c; Coons, 
almonds, shelled. 30c to 33c Tarra. 16c to 17c; walnuts, 

■ per lb., 30c; do. in shell, per lb.,
13c; pecans, per 

s- new stock, per m., 16c to 17c. 
chestnuts, ]2c per lb.

-helled almonds are on a higher basis in the primary 
„ ,ark"ts, due to the statistical situation, and a corresponding 
Avance

, * ’ivate advices from Bordeaux state that the crop
Celled
tragro.

£-

L

1-
:’1<‘ steady,e,

ie
8c ;

in
16c to 17c; 

lb., 19c to 2€c. 
French and Italian

:s

id

P-
te

A'EGETABLES.—A good trade is passing in all kinds of

vegetables, with prices firmly held. Our quotations are

„ as follows:—Spanish onions, $2.50 to $2.75 per large case, 
of

Boston hot house cucumbers, $1.50 per dozen. American 

green peppers, 50c per basket, $3.00 per large basket. Mont­

real celery. 50c to $1.00 per doz. Leeks. $1.50 per dozen.

i.
:e

is looked for on stocks held here.
it
■e

walnuts did not amount to over a quarter of an nv .
•e
r-

<JIL>t AND NAVAL STORES .--There is very little trading 
8 d°ne in oils and naval stores, and prices are nominally
anged, as follows: Linseed, boiled. 55c to 57c; raw, 52c 

54 c;

Boston lettuce, $1.40 per box. 
30c to 40e.

Montreal h Itucc. per tloz., 
Watercress,

heis

Uilcli
ü

Hot-liouse tomatoes, 40e per lb.
i

to Cauliflower, very fancy, $1.50 to $5.UU 
Red onions, in 

Sweet

$1.00 per dozen.
per doz n. Cabbage, $1.50 per barrel. 
bags, about 100 lbs.. $1.75 per bag. 1 %c pel- 
potatoes, fancy kiln dried, $2.00 per basket. $4.50 per brl. 
Parsley. 4(lc to 50c per dozen. Beets, $1.00 per bag. Tur­
nips. $1.00 per bag.
Lie to 80c per bag.
$6.00 per i-rse. Parsnips, $1.25 per 
raddish, 15c per lb. 
onions, $3.50 per crate.

t, 'Cod oil, singlecod oil, car load lots, 55c to 67%c.
’rels> 42%c to 47c. Turpentine, 54c to 55c per brl. Steam 

- seal oil, 62%c. Whale oil 55c to 60c. Cod liver oil, 
t0 'Vfound'and, $1.50 to $1.65; do., Norway process, $1.66
t .'75; do. Norwegian, $1.60 to $1.75. Straw seal, 52%e 

0 o5c.

t>a
lb.t,

Ne

i,
Red cabbage. 70c per doz. Carrots, 

Fancy Amercan golden lr art celery, 
bag.

Oyster plant. 50c per doz.
Endeve, 30c per lb.

n

tin LlverPool quotes: Tallow, prime city, 31s 6d. 

sPR'its, 31s 9d. Rosin, common, 14s Dd.
Turpen-

Petroleum,
Horse
WTi ieV

9%d.
London: Calcutta linseed, April-June, 44s. 

i do .

Linseed oil. 27s.■3
Linseed oil23*a

WOOL. The truid of prices at the London wool sales is - 
Pike- on the first days ranging from un-

Petroleum, American, refined, 
Rosin,

bperm oil, £30.
spirits. 9%d. Turpentine, spirits, 30s 6d. 

an, strained. 14s 9d; do. tine, 18s Od.

8l4d. ,
Al)ierie

1
downward. 
changed to 5 per cent lower.
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140 tO Oct. 142 140

227 50 Feb., 2283 2274

69 0 • 
82 00

82

Nov.
Oct.:38 (0 tiihe.139* 13 «

forOct.
e,

Hill37 " titStil28 «i "Hi'n ,]

In
had

S o84 00
85< U

M2* April, July, Oct.

Sept.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 

Feb., May, Aug., Nov.

"d,
123 P0 > « 

•‘erp

aPpei 

6 a, 

2n

4 Mar., 123
1 F

56 00 1 *
57 56

U*

17118 I'll
118 0U 2 * Mar., June, Sept., Dec. 118* 11«

4
do

2** WhJan., April, July, Oct. 
Jan., April, July, Oct. his145 50 1 * 145* Wq148

>Th]
y r

:ly142 50 2 * Jan., April, July, Oct. 
Jan.. April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Jan.. April, July, Oct.

Nov.
Jan.. Xpril, July, Oct.

he1421143
If

1(16 12 4* "tinlost106}
Pru*

Thn*

\ th5 May,
Z0'1 Ï

>ins

%h

217 50 2f 217}
* Quarterly.

Pa
Fo,
Po,

STOCKS, BUNDS AND SECURITIES DEALT IN ON

Par Value
Capital 

subscribed.
Capital

Paid-up.
perMISCELLANEOUS:

share.
S 8 $

Bell Telephone 
B.C.
B.C. Packers Assn. -*B,
B.C. lackers Assn.,
Canadian ear, corn.

Canadian Car, pfd.
Can. Cement, coin. .. .
Can. Cement, pfd. ....
Can. Coloured Cotton Mills Co. . 
Can. ('on. Rubber, com....................

Can. Con. Rubber, pfd......................
Canadian Converters.........................
Can. Gen. Electric, com....................
Canadian Pacific Railway..............
Crown Reserve.....................................

Detroit Electric St................................
Dominion Coal, pfd...............................
Dominion Iron and Steel, pfd. .. 
Dominion Steel Corporation .. .. 
Dominion Textile Co.,

12,500,(XX) 
035,000 
522,500 

1,511,400 
3,500,000

12,500,000
035,000
522,500

1,511,400
3,500,000

5,000,000
13,500,000
10,500,000
2,700,000
2,802,440

100Packers Assn. “A,” pfd.
100

pfd 100
100
100

5,000,000
13,500,000
10,500,000

100

2,700,000 100
2,802,440 100

1,972,860 
1,733,500 
5,640,000 5,392,730

198,000,000 196,806,621
1,999,957 1,999,957

12,500,000 
3,000,000 
5,000,000 

34,598,600 
5,000,000

1,972,860
1,733,000

100
100
100
100

12,500,000
3,000,000
5,000,000

34,598,600
5,000,000

100
100
100
100

com........................

Dominion Textile Co,, pfd......................
Duluth S.S. and Atlantic......................
Duluth S.S. and Atlantic, pfd..............
Halifax Tramway Co. .. . ..
Havana Electric Ry., com. ..

Havana Electric Ry., pfd. .. .
Illinois Traction, pfd..................... 1
Kaministiquia Power.................
Lake of the Woods Milling Co.,
Lake of the Woods Milling Co., pfd.

Laurentide Paper, com..............................
Laurent ide Paper, pfd..................................
Muckay Companies, com............................
Mackay Companies, pfd.............................
Mexican Light and Power Co...............

100

1,859,030
12,000,000
10,000,000
1,400,000
7,463,703

1,859,030
12,000,000
10,000,000
1,400,000
7,463,703

100
100
100
100
100

5.304.600 
5,404,000 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400
50,000,000
13,585,000

2,400,000
20,832,000
10,416,000
3,000,000

17,000,000

5.304.600 
5 304,600 
2,000,000 
2,100,000 
1,500,000

2.705.600
1,200,000

41,380,400
50,000,000
13,585,000

2,400,000
16,800,000
8,400,000
3,000,000

17,000,000

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

2,500,000
2,000,000
2.150.600 
1,075,000 
9,500,000

3,132,000
37,625,000
10,000,000
8,500,000

12,000,000

8,000,000
2,826,200

20,100,000
3,000,000

800,000

100
100
100
100
100

100
100
100
100
100

Mexican Light and Power Co., pfd.............
Minn. St. Paul, and S.S.M., com..............
Minn. St. Paul, and S.S.M., pfd..............
Montreal Cotton Co..............................................
Montreal Light, Heat and Power Co. ..

Montreal Street Railway................................
Montreal Telegraph............................................
Northern Ohio Track Co...................................
Nova Scotia Steel and Coal Co., com. .. 
Nova Scotia Steel and Coal Co., pfd. ..

Ogilvie Flour Mills, com................... .. .. ..
Ogilvie Flour Mills, pfd....................................
Penman’s, Ltd., com..........................................
Penman’s, Ltd., pfd............................................
Quebec Railway, Light and Power .. ..

Rich, and Ontario Navigation Co..............
Rio de Janeiro.......................................................
Sao Paulo...................................»........................
Sbawlnigan Water and Power Co...............
Toledo Railways and Light Co.....................

Toronto Street Railway.................................
Tri. City Railway Co., pfd........................
Twin City Rapid Transit Co...........................
Twin City Rapid Transit Co., pfd..............
West India Electric............................................

Windsor Hotel........................................................
Winnipeg Electric Ry. Co..............................

100
100
100
100
100

10,000,000
2,000,000
9,000,000
6,000,000
1,030,000

100
40

100
100
100

2,500,000
2,000,000
2,150.600
1.075,000
9,500,000

100
100
100
100

3,132,000
37,625,000
10,000,000
8.500.000

13,875,000

100
100
100
100
100

8,000,000
2,826,200

20.100.000
3,000,000

800,000

100
100
100
100
100

1,000,000
6,000,000

1,000.000
6.000.000

loo
100

the* CHIEF DI F FI CU LTY
PROSpTi’T?t%h^e^Z.Sfn-.e^ring.3e LiIe Insurance Fleld to the securing of

the deb .Si'S rsx;ïï^s
the union life assurance company

TORONTO. CANADA.

GOOD

wHEAD OFFICE ;
More Policyholders in Canada than any other Canadian Company.
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Demy...............................
Demy (cover)................
Royai...............................
Super royal......................
Music...................................
Imperial.............................
Double foolscap..............
Double crown....................
Double denny.................
Double medium...............
Double royal.....................
Double super royal . .
Plain paper......................
Quad crown......................
Quad Demy.........................
Quad Royal......................

Post.
Poolscap . . 
P°®t, full size. 
Demy
^py.................
Large post. . .
Medium
Royal 
Super royal...............................
tmperial
Shpet and-half fool scaip . . . 
Double foolscap . .
Double 
Double 
DoubI,
Double

post, full size . .
large post...............

e medium.....................
royal.............................

MZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

BRITISH
COMPENSATION ACT DECI- earnings in some suitable employment

or business after the accident.”
relief only and 19,420 pauper lunatics. 
The casual and the other special classes, 
added to the ordinary pauperism, bring 
the total up to 127,733.

The number of inmates in the institu­
tions of the Metropolitan Asylums Board 
are included in the return for the first 
time.

SION.
In the opinion of the court, the appli

11 a Ci,se just decided in the British 

’"ts, which was brought under
Workmen’s

cant was engaged in work which 
tlle suitable.

was
It was very plain straight­

forward work, with no substantial risks, 
ana certainly none which justified him 
ill declining to work - whether lie did it

Compensation Act, the judge
''■'■plained
'•lent
‘n his

that lie had reserved judg- 
n°t because there was any doubt 
mind

They are : Seven thousand six 
hundred and two in imbecile asylums, 3,- 
558 in institutions for children other 
than imbecile asylums, and 3,352 in fev­
er and small-pox hospitals. 
named are not classed as

well or badly was for his employers to 
judge. Therefore, as long as they were 
willing to pay him liis wages, he was 
capable of earning the same wages af 
ter the accident as before.

as to whether the applicant 
entitled to any compensation but 

ilv,‘UlSe *le thought it was desirable to 
j " attention again to the broad prin- 

es which governed these 
Allied, he 
opposed 
,l,l an

"as
hvi

The last
paupers.—Itcases.

The application, concluded the count, 
must, therefore, he dismissed with costs. 
His award, however, was not a final one, 
nor did the employers desire that it 
should be so, because having regard to 
the fact that the injury was to the eye, 
they had consented to a dec'aration of 
liability being put on the file.

London Times.stated, to he erroneously 
that any workman who Buffer- 

accident was entitled under the
act to heII -- awarded compensation.
‘lo'il "aS *aw- The act,
W( ttave compensation to an injured
Inn , Dut the amount of that com- 
Sc . d.tion Dad not to he measured by the 

''"iff **le accl,-lent, but hv the am-
« *le in wages in consequence of 

Sll™ -• Therefore, if a workman
of an accident which at the time
'"'t p ''I1!1* cation for compensation had 
title jlln*n'sDpd his wages he was not en- 
iHej! any compensation at that mo- 
c0ll ’ ilDhough he might possibly be- 

e 11 titled to compensation if his 
Were diminished at 

The

But
DEARER. DRUGS OWING TO WAR.no

London advices say: Quinine has 

risen in price owing largely to the de­

mands of the Near East for the use of 

the armies engaged in the war. It has 

been requisitioned in large quantities by 

tbe belligerents for the purpose of ward­

ing off attacks of malaria

Hie
!,<'tident.

PAUPERISM IN LONDON.

The latest return of the number of and ague,
persons in receipt of relief in London, 

except casual paupers and certain others 
specified below, shows that Saturday, 
July (i, there were 104.441 paupers, of 
whom 73,192 were in the workhouses

caused by exposure. 

there has been a rise in value, but when 

it is remembered that at one time quin­

ine cost 20s

1 n consequence,

wa- 
some later

Ses
tithe. ounce, its present value, 

which is below Is, cannot be considered 
high.

an
question to be tried, there- 

simply this—was the workman
earn less wages than was able to eluding 595 children boarded out beyond 

before the accident. the unions and 12,600 other ch ldren un-

for
"'as and 31.249 were on the outdoor lists, in-«1)1 11 to The main source of supply 

the raw material from which the drug is 
extracted is Java, where cinchona bark 
is produced on such an extensive scale 
that there is

ofe«rn
1,1 the

The totalcase in question the applicant tier sixteen years of age.
'Dt left eye damaged while chipping was higher by 3,237 than that for the

corresponding day of July, 1911, and re-

«nd
«in-

likelihood of a shortage; 
it is rumoured, however, that in the

a ladle on which it had accumu- no
and substantially speaking, he presented a rate of 23.1. as against 22.4 

almost blind in that
new

year an agreement between the 
planters and the European manufactur­
ers of quinine will 
whereby the output of the lmrk will be 
limited in such a way as to give a stead­
ier tone to the quinine market. 
er important drug which has felt the in­
fluence of the war isi opium ; the world

per 1,000 of the population. There was 
workhouse

Javaeye.
•c = )'as’ therefore, no doubt, about 

haw 1 '°’ls nature of the accident, which population, and of 2,729 in the number 
.r,l<><1 °n the 10th of December. 1911. receiving relief outs’de. 

ii vy ^Dplieant returned to work on Janu- On the correspond mg Saturdays in the 

and wias 
that date.

an increase of 508 in theI ho
come into effect

i’h

paid compensation preceding years the numbers were: 1911. 
Tie remained at

Anotli-
Wt> to

"-ork
, y fi-
y h,.

"irk.
"as , 'n|1 Dhe question was whether he 

""tilh-d

his 101,204 paupers (72.084 indoor and 28
520 outdoor), or 22.4 per 1.000 of the 
population : 1910. 115 911 (75,023 indoor is mainly dependent upon Turkey for its 
and 40.288 outdoor). or 25.0 per 1.000

•Mil and received full wages up to 
"’hen he ceased work voluntar- 

e«'ise 1,P
1

supply of the medicinal opium 
which laudanum and morphia are pro­
duced. and the hostilities have interfer-

fromcould not see to do his
of the population : 1909, 110,820 (75.701 

to compensation since July indoor and 41.005 outdoor), or 25.8 per 
tD'st seh -dule of the act said : 1.000 of the population. On the night ed with the cultivation of the% poppy.

The present value, which is about doublethe r“'se of partinl incapacity the of Friday. July 5. 459 casuals were re-
%,] ,, hay ment should in no ease ex lieved, as against 737 the corresponding the normal figure, is likely to advance.
<W * a Mi on lit of the average weekly night of 1911. 834 :n 1910 and 903 in For some time past the cost of many 

tlic workman licforc the ac- 1 f>00. The paupers not included in the of the most commonly employed drugs 
1 ‘^ the average weekly amount above figures were : Three thousand four has been steadily advancing. Among

Ile Was earnings or capable of hundred and thirteen eases of medical the. drugs which are dearer are such

»e"kly

PAPER QUANTITIES.

24 sheet*.. 1 quire. 20 quire*. . 1 ream

SIZES OF BROWN PAPERS.

Casing..........................

Double Imperial ..

Elephant........................

Double four pound.

Imperial cap..............

Haven cap..................

Bag cap ........................

Kent C*p ..................

46 x 36

45 x 26

34 x 24

31 x 21

29 x 22

26 x 21 

26 x 19% 

21 x 18

per 
l par 
i 191»
old.
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18.0

2 67.7 15.0 3 65.0 19.0 
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

1 3 67.0 1
2 3 69.1 2
3 3 71.1 3
4 3 73.1 4
5 3 75.1 5
6 3 77.2 6
7 3 79.2 7
8 3 81.2 8
9 3 83.3 9

10 3 85.3 10
11 3 87.3 11

14.0

3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

3 40.7 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

1 70.3 11.0

1 46.0 10.0

1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

Dis.
3 8V.1 
3 91. < 
3 93.< 
3 95.< 
3 97.<
3 ü9>
4 01* 
4 03-6 
4 05.1 
4 07.• 
4 09.* 
4 11.*

4 13.1

4 15-1 
4 17.Î 
4 19.* 
4 21-*
4 28.* 
4 25.* 
4 27-* 
4 29.* 
4 31* 
4 33.* 
4 16*

5.0 1 21.7 9.0 2 19.0 13.0 3 16.317.0

3.0
1
2
3
4
5
6
7
8
9

10
11

2.0

1.0

s.d.

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

321.20 00 0 
326.06 66 7 
330.93 33 3 
335.80 00 0 
340.66 66 7

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.69 66 7

56 272.53 33 3
57 277.40 00 0
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0

DU.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3

0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

0 48.7 
0 50.7 
0 52.7 
0 54.8 
U 50.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 

0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

DU. s.d. DU. a.d.

1 94.7 12.0 2 92.0 16.0 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

11 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.i

2
3
4
5
6
7
8
9

10
11

D’U.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.6 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

s.d.

4.0
1
2
3
4
5
6
7
8
9

10
11

Table for Converting Sterling Money into Dollars and CenM 
at the Par of Exchange (9V, per cent premium).

STERLING

r*ble for Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9y, per cent premium).

£ Dollars.
71 345.53 33 3

£ Dollar». 
36 175.20 00 0

£ Dollars.
1 4.86 66 7

72 350.40 00 037 180.06 66 7t 9.73 33 3

73 355.26 06 738 184.93 33 3I 14.60 00 •

74 360.13 33 339 186.80 00 04 16.46 66 7

76 365.00 00 040 194.66 66 7f 24.38 33 8

76 369.86 66 741 198.53 33 3( C9.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 7• 88.93 33 3

79 384.46 66 744 214.13 33 3I 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 83.63 33 3

82 309.06 66 747 228.73 33 318 68.40 00 0

83 403.93 33 348 233.60 00 0IS 63.26 66 7

84 408.80 00 049 238.46 66 714 68.18 33 3

85 413.66 66 750 243.33 33 316 73.00 00 0

'"ii|
whicli reports an increase in gross eat11 
ings for December of $436,000; Chi&S0 

Créât Western, $85,131 ; Chicago, In**’’ 
napolis and Louisville, $93,666; |Col'ofj 

ado and Southern, $65,891; Denver :
Rio Grande, $146.300; St. Louis So»^, 

western, $72.000; Missouri, Kansas 
Texas, $282,610, and Minneapolis and 
Louis, $40,852.
gest gains are $475,075 on Southern 
$117,943 on Chesapeake and Ohio. ^ j .
considering these gains, however, . f ; \\ 

should be remembered that at this t'n’ 
last year railroad traffic was much 
Jiedrd by unusually adverse weatbei 
nmnv sections of the country, condit'°^_ 

almost entirely

%RAILROAD EARNINGS.commonly prescribed medicines as aloes, 
saffron, glycerine, eucalyptus oil, Indian H

The weekly statements of all United 
States railroads so far report ng to 
Dun’s Review for Deceihber make quite 
a satisfactory exhibit, the total amount­
ing to $38,734,159, a gain as compared 
with the earnings of the same roads for 
the correepondinf period last year of 
7.4 per cent. While a few roads :n 
various parts of the country continue to 
report some loss, the falling off is in ev­
ery instance very small. On the other 
band, numerous important systems show 
substantial gains, in the "West and 
Southwest the most pronounced im­
provement. appearing on Missouri Pacific

"*t,
hemp, sandal wood oil, buchu leaves, 

menthol, quinine, santonin, opium, and 

The advances are due to a

>t
aib*

Kmorphia.
■iety of uncontrollable causes, and in

aC1 lit»,vai
the ease of many articles it is improb­
able that prices will recede to figures 
which at one time were considered nor-

St- I
liff'

N

In the South the an'1

In the case of eucalyptus oil, formal.
instance, the advance is due to the fact 
that the oil is now be’ng exclusively 
used in Australia in mining operations, 
and there is consequently less available

<;

which this yearfor medical purposes. were
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From:

To Jan 
Feb . 
Mar . 
April . 
May 
June 
July . 
Aug 

Sept. . 
Oct . . 
Nov. . 
Dec . .

1664 7 8 
1684 18 7 %
1705 7
1726 ti'/2
1746 11 6
1767 2 614 
1787 13 5 

08 4 4 Vi 
28 15 4 

1849 6 3Vi 

1869 17 3
1890 8 2% 
1910 19 2V4 
1931 10 1%
1952 1 1V4
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 15 10%

3 1%
3 2
3 zy, 
3 3 
3 3 Vi
3 4
3 4%
3 5
3 ôy,
3 6
3 #Vi
3 1

3 7 Vi 
3 »
3 sy,
3 V
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

N.B.—In leap year, if the last day of February comes be 
iween, add one day to the number in the table.

EXAMPLE:— How many days from May 10th to Sept. 13th 1 
From the above table we get 123 ; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

61 2 1% 
62 2 1% 
53 2 2%
64 2 2%
65 2 3
66 2 3%
57 2 4
58 2 4%
59 2 6
60 2 5%
61 2 6 
62 2 6%
63 2 7
64 2 7 Vi
65 2 8
66 2 8%
67 2 9
68 2 9%
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

26 l 0%
i iy«
i i% 
1 2% 

1 2% 
1 3%
1 3% 

1 4%
1 43% 
1 5% 
1 5% 
1 6% 
1 6% 
1 7% 

1 7% 
1 8% 
1 8% 
1 9%
1 9%
1 10%
1 10% 
1 11% 
1 11%
2 0% 
2 0%

y,
i 27

28iy*
292
302%
313
323%
334
344%
356
365%
376
386%
397

7% 40
418
428y,

9 43
9% 44

459%
10% 46
10% 47
11% 48
11% 49

1 0% 50

£ s. d.
1047 18 103% 
1068 9 10% 
1089 0 93%
1109 11 9% 
1130 2 8% 

1150 13 8% 
1171 4 8 
1191 15 7%
1212 6 7 
1232 17 6% 

1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%

1458 18 1
1479 9 0% 
1500 0 0

t 0 1%
i o 2%
3 0 4
1 0 
5 1

5%
6%

» 1 8
J 1 8

l 12
1 16
2 1
2 5
2 9
2 13 5
2 17
3 1
3 5 9 
3 9 10% 
3 11%
3 1
4 2%
4 6 3% 
4 10 5
4 14
4 io
6 9
5 10% 
5 10 11% 
5 15 03%
5 19 2% 
8 3 3%

7 4%
6 11 6
6

6 7%
6 8%
7 10
7 7
7 12
7 16 2
8 0 3
8 4 

11 uo aI» 8 6
8 12 7

13
, 8 16

» 4
* » 9
H „ 9 

8 13
18 6

1718 10 
*10 1

6

4
8

1520 10 11% 
1541 1 11

1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

20 10 11% 

41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 19 8% 
164 7 8 
184 18 7% 
205 9 7 

226 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23%
410 19 2% 

431 10 13%
452 1 1%
472 12 0s% 
493 3 0% 
513 13 lls% 

534 4 11% 
554 15 10% 
575 6 10% 
595 17 93%
616 8 9% 
636 19 83%

657 10 8% 
678 1 73%
689 12 7% 
719 3 63% 

739 14 6% 
760 5 58% 

780 16 5% 
801 7 43%

821 18 4% 
842 9 3% 
863 0 3% 
883 11 23%
904 2 2% 
924 13 ls% 

945 4 1%
965 15 03% 
986 6 0%

1006 16 113%
1027 7 11%

Ht
Vit. In the following table are given 

Iffoss 
r°iUls

earnings of all United States 
reporting for December to 
the gain as compared with the

NetjIUlinS Per'0(l a year ago ; also for 

l‘i>r the same roads in the two
'"tatIri® m°nths, together with the per- 

°f gains over last year:

■>il

",

of the same roads for the cor-

Per
Cent.

I),.
1912.

v t0
0>be . . $38.734.159 Gain 7.4 

. . 40.287,734 Gain 8.5
,,at . . . 40,074,554 Gain 6.9

Nh Trunk Ry., traffic earnings

°>sss 1 to 7, 1913, $850,889; 1912, 
; increase, $115,001.

STERLING EXCHANGE.

rABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Ota. e. d. CM. ». 4CM. ». d.Ct». ». d.Hundreds.Hundreds.

* £ s. d. £ s. d.

CANADA’S TRADE WITH BRITAIN.
A British Government return shows 

that Canada sent Great Britain last 
year 21% million hundredweight of 
wheat, the next largest figure to twenty- 
five mill'ons from the East Indies.

'Canadian cattle imported totalled 6,- 
800, as against 42.239 in 1911. The va­
lve of (‘nni’dinn bacon sent there was 
-f 1,17-090. over six hundred thousand 
less Dun in 19.11.

'Hv' United Kingdom sent Canada 1,- 
600.000 gallons of spirits.

The most noticeable thing about Bri­
tish exports to Canada is the steady 
drop in raw material, and the steady 
increase in finished products.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

The Annual General Meeting of the 
Shareholders of this Bank will be held 
at its Head Office, St. James Street, 
on Tuesday, the Eleventh day of Feb­
ruary next, at 12 o’clock noon, for the 
reception of the Annual Reports and 
Statements, and the election of Direc­
tors .

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, January 8th, 1913,

Montreal, Friday, Jan. 17, 1913. 93Dl3- THE CANADIAN JOURNAL OF COMMERCE.
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$ c.$ c.Cheese—8 c. c. For Sale at VaudreullDRUGS A CHEMICALS— ee 0 80 0 0»
0 00 o f®

* 0 00 o 13
0 12*0 vii 
U 00 o uo 

V .. 0 12* o 121
0 00 o oo 
0 00 o oo 
0 00 0 00 

.. o 00 0 oo

Fodder ...............................................
New Make...................................
* i nest September................•
Finest OCtob11', ...............
Finest Western..........................
Finest Western, white.. .. 
Finest Western, coloured ..
1 OWUahips...................... ...................
Q vboc’s.................................
Eastern...........................................

Eggs-
Strictly Fresh...........................
Stock, No. 1.................................
New Laid, No. 1...................
New Laid, No. 2...................
Selected ..........................................
Burn g t R ceipts
No. 1 stock .. ..........................
No 2 StoeK ...................
No. 1 Cold Storage Stock —
No. 1 Candled...........................
No. 2 Candled..........................

0 00 
3 16 
1 50 
0 04* 
0 00 
0 80 
0 90 
0 00 
0 25 
0 00 
0 75 
0 00 
1 25 

00 
15 
50 
35

27
20
75
06
62
90
95
52
44
90
80
40
75
25
40
00
40

Acid, Carbolic, Crjrat. medi. .
Aloes, Cape.........................................
Alum.........................................................
Borax, ......................................................
Brom. Fotaa» ...................
Camphor, Ref. Rings................ '

Ref. ox. ck. •• ••

Formerly known as Lothfokiiere Point.

t ie Falls. Also one island adjoining. Area in all 
about 44 acres.

Camphor,
Citric Acid.. .. - .........................*'
Citrate Magnesia, lb.............................
Cocaine Hyd. ox. .. •• •• •• **
Copperas, per 100 lbs....................
Cream Tartar..............................................
Epsom Salts ..............................................
Glycerine .. .* .............................. *
Gum Arabic, per lb.............................
Gum Trag .. ................................... .......
Insect Powder, lb. .. ..................
Insect Powder, per keg. lb...............
Menthol, lb.....................................** '*
Oiîr^ePPermint* ib....................................

Oil, Lemon....................................................
Opium ............................................................
Oxalic Acid .. .........................................
Potash Bichromate.................................
Potash, Iodide •• •• •• •• •• "
Quinine...........................................................
Strychnine...................................................
Tartaric Acid..............................................

0
0
0Apply to— o
o
oP. N. FOLEY. o30
000 75

75 00
10 90
00 09
00 75
08 11 
10 14
00 50
00 25
00 80 
00 41

Manager,
“Journal of Commerce,”

o
0
0Montreal.

Sundries—
Potatoes, per bag.......................................... 0 75 1 0®
Honey, White Clover, comb.................. 0 16 0 1'
Honey, white extracted........................... 0 114 0 3*

Beans—
Prime.......................
Best hand-picked

0 00 2 8I1
3 00 3 lvBUSINESS OPPORTUNITIES.

Licorice.—

Stick, 4, 6, 8, 
boxes .. .. 

Acme 
Licorice Lozenges,

12 k 16 to lb., 6 lb. 2 00 GROCERIES—The following were among the inquir­

ies relating to Canadian trade received 

at the office of the High Commissioner 

for Canada, 17 Victoria Street, London,

S.W., during the week •: nding Decem­

ber 16th, 1912:—

London firm manufacturing children's 
millinery, desire to appoint a Cana­

dian agent.

Yorkshire firm of colour, paint and 
varnish manufacturers desire to ap- 
po:nt an agent in Eastern Canada.

An Austrian importer desires addresses 
of Canadian shippers of canned lob­

sters .

2 00 Sugars—

Standard Granulated, barrels..................
13?gs, 100 lbs........................................................
Ex. Ground, in barrels...........................
Ex. Givund, in boxes.................................
Powdered, in barrels..................................
Pc v tiered, in boxes....................................
Pa I Is Lunina, in b. Xea lUO i'-t. ................
rariei Luiups, in L>uXv.s 5u ibs.................
U11brali(It <1 Yellow.-,.
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels....................................
Molasses, in half barrels..........................
Evaporated Apples.........................................

Licorice Pellet., case
1 and 6 lb. cans. 1 50

heavy CHEMICALS-

21Bleaching Powder 
Vitriol .. •• 0

Blue
Brimstone............................................
Caustic Soda........................................
Soda Ash....................... ........................
Soda Bicarb.......................................... *

Sal.’ Soda Concentrated .. ••

DYESTUFFS—
Archil, con..............................................
Cutch.........................................................
Ex. Logwood....................................
Chip Logwood .................................
Indigo (Bengal)............................
Indigo (Madras)............................
Gambier.................................................
Madder....................................................
Sumac.......................................................
Tin Crystals.....................................

22
22
21 0 00 4 

0 34 0 
0 37 0

1
0

2
0 Al 2 0 39

0
0 0

0 Raisins—

1 2 SUlUttUt.a....................................
Loose Muse..........................
Layers, London.................
Con. Cluster............................
Extra Desert........................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. ..
Currants..................................
FLairas...................................
Patras........................................
v ostizzas.................................
Prunes, California .. ..
Prunes, French.................
Figs, in bags......................
Figs, new layers...............
Bosnia Prunes...................

A 0 00 o
1 1 0 081 0 00 2
0
0
0

0
1
0

0 00
0 00 3

4
0 0 00 0 

074 0 
00 0 
08 0 
07* 0 
08 0 
09 0 
08 0 
05 0 
08 0 
08 °

FISH— 0noddies, boxes, per lb.
i.Ml'IUK................... eva pu i rem

Labrador Herrings
Labrador Herrings, half bris. .............
Mackerel, No. 2 per brl............................
Green Cod, No. ......................
Green Cod, large...........................................

v,,, uieuium ..................
Ciod, small .. .. • • •• 

brls., Lab. No. 1 ..

0
0

A Scottish firm of canned fish exporters 
asks for addresses of importers 

i ’a n a da .

m10 CO
9 00Vi I veil

Green 
Salmon,

Salmon’ HrHish Columbia, brl.
Salmon, British Columbia, half brl®.
Boneless Fish.................................................... ®
Boneless Cod.................................................... b

Rice—
London de-A consulting engineer in

sires to correspond with some Cana- 
or financiers

o oo 3 
o oo 3
4 bC 1 
o 0li 0 
o 04| u
0 06l 0 
0 061 0 
0 00 ?

7 Standard B...................................................
Grade C.............................................................
Patna, per 1U0 lbs.....................................
Pot Barley, bag uti lbs.......................
Pearl Barley, per lb...............................
iapioua, peari, per lb.........................
Seed Tapioca................................................
Corn, 2 lb. tins....................................
Peas, 2 lb. tins........................................
Salmon, 4 dozen case..........................
Tomatoes, per dozen cans .. .. 
String beans................................................

9
0 dial! firm of engineers 

with a view to arranging for the man­
ufacture in the Dominion of marine oil

h eSkinless Cod, case.........................................
Herring, boxes .. .........................................

FLOUR—
Choice Spring Wheat Patents .. ••
Seconds........................ ••
Manitoba Strung Bakers 
Winter Wheat Patents.
Straight Roller................
Straight bags.................
Extras.................................
Rolled Oats.......................
C’ornmeal, brl................
Bran, in bags .. ..
Shorts, in bags .. ..
Mouillie..........................
Mixed Grades .. ••

FARM PRODUCTS—

0 0

engines. l1 26
v5 ?1

1From the Branch for City Trade Inquir­
ies, 73 Basnghall Street, E.C.

l 65
lo i0

i
o Salt—
4 in-A Scottish manufacturing company 

vite samples and quotations from K. an- 
adian shippers of crude asbestos and 

mica.

100 Windsor 1 lb. bags gross ..
Windsor 3 lb. 100 bags in brl................
Windsor 5 lb. 60 bags................................
Windsor 7 lb, 42 bags .. .. .................
Windsor 200 lb....................................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butler Salt, bag, 200 lbs........................
Butter, Salt, brls., 280 lbs.......................
Cheese Salt, bags 200 lbs.........................
Cheese Salt, brls., 280 lbs........................

3
i•• 34 

•• 36 ;
i
0
0
1Butter—
2Choicest Creamery .. .. ..........................

Choicest Creamery, seconds ...................
Choicest Eastern Townships Creamery 

Townships Creamery, Sec ds.

1
2

Eastern
Current heevipta..................
Fresh .......................................................................
Hairy.................................. ................
Fresh August Dairy.......................................
Put Civ/' nivrx ..........
Choicest New Milk Creamery .. ..
Ch- ifest prints....................................................
Finest New Creamery.................................
Creamery, Seconds........................................
Townships Dairy............................................
Western Dairy..................................................
Manitoba Dairy.................................................
Fresh Relis.........................................................

AGENCIES WANTED
Coffees—

Reliable Established Firm in Toronto
Seal brand, 2 lb. cans 

Do. 1 lb. cans .. ..
I Old Government—Java..

Pure Mocho.......................
Pure Maracaibo...............
Pure Jamaica....................
Pure Santos.......................
Fancy Rio..........................
Pure Rio...........................

21-with Connection is open to represent 
manufacturing concern desiring A

any
A1 representation in this vicinity.— 
Communicate with LANG & ROWLTN.

A
Ji';1

12»•103 Stair Building, Toronto.
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WHOLESALE PRICES CURRENT. ftExcellent Site for 
■ „ First-class

WHOLESALE PRICES CURRENT.

Suburban and Summer Hotel Wholesale.Name of Article.Wholesale.Name of Article.
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PU,»-
TOI

^5 sa
°n piPe. V4 inch .

inch
inch
inch
inch
inch

1 inch

r°B Horne Shoes—
?o.
iio i and larger.................
“ ' ? «“d smaller......................
TO. v?" Per 100 lbs. .. ..
TO. on 1 Steel, 6 ft. i 2 Vi
TO. E£cet Steel, 6 ft. x 1*
TO. sTOet Steel, 6 ft. x 2Vi
TO. Eïeet Steel, 6 ft. x 22
TO. Sheet otee1’ 8 n- 1 *Vi
SüTO dÜÎ 8tee1’ 6 't- *
TOle, p *tes, iron, Vi inch................
jN I?o! TO iron' *-M Inch .. .. 

K*d ,or 2 in* and larger
^$e of J5a" 1 to 6 in., 80c; over

rHand Steel, smaller .size.........

„*3 90 
4 15 i
2 15
2 40
2 40
2 45 i
2 4&:
2 56
2 70:
1 so:
2 S«r

Cl 30>

2j25 base

** 100 feet net.-

Sl.'fii Per lb.,SuS'TO'V"
ÿl: î«'S.Ï”:

Black Diamond . 7 50
2 75
2 30
2 25
6 00
2 75
2 35

TO **Ut,
it)gtfe* H X 20 ..

fept'r “* 20
* «

2*-Ka^i» tinned Bheete •• ••
litige gtUee* ca«e lota...............

•• Per 100 Iba..........................
TOe loo Vb.;,

PlPe, '

4 75
5 00
5 75
7 85

• (>9 0 10

8 55
9 05

0 00 5 25
6 50

750 less 25 per cent.. 
P* 100 lba. .. .. „ „

0 20
7Jc per lb 
less 15 p..c.

2 85
2 f 5 :

2 55 Base

Cut Nail Scheduh

^ Prtce, per keg................................
8 60d, 60d and 70d. Nails ....
*tras—over and above 30d................

11 Chain—No. 6....................................

No. 5....................................
No. 4...................................
Jo. 8....................................
\ inch...................................
6-16 inch................................
% inch .........................

O-*, 7-16 inch...................
Chnin No. Vi.................................

e-ie
%.
%
7-8 and 1 inch .. ..

°*lvantxed * 8t.pl

°*lvanized Iron—

^>hiet,8 do*d,28>r CqUal ****** 28 •*

0 15|
0 14“ 
0 18s

1 21

6 00 i 
0 85* 
0 171
e 16
2 50
0 06*

8 C. 8 C.

y°Ung Hysons, common .. 
joung Hysons, best grade.
ftpans ........................................
S°n6ou .... .. ..
p*y ion...........................................

0 18 0 25 
0 32 0 35 
0 25 0 60 
0 16 0 45 
0 22 0 35 
0 22 0 35

Hardwarr-

{ftittonjr................................................
Ttï’ ®?0ck» L. and E. per lb..............

Block, Straits, per lb.....................TO^Strips. per !b....................................

0 10
0 54
0 00
0 49

•18 0 21Ingot, per lb.

HIDES—

Montreal ureen Hides—
Montreal, No. 1........................................
Montreal, No. 2........................................
Montreal, No. 8........................................
Tanners pay |1 extra (or sorted cur­

ed and inspected.................................
Sheepskins......................................................
Clips..................................................................
Spring Lambskins.........................................
Lambskins......................................................
Calfskins, No. 1........................................

do No. 2..............................................
Horse Hides..................................................
Fallow rendered........................................

LEATHER—
No. 1 B. A. Sole.................
No. 2 B. A. Sole................
Slaughter, No. 1 .. •• •• 

Light, medium and heavy
Light, No. Î.......................

Harness......................................
Upper, heavy.......................
Upper, light........................

Grained Upper.........................
Scotch Grain.........................
Kip Skins, French................
English.......................................
Canada Kid ..........................
Hemlock Calf I.......................
Hemlock, light..................
French Calf..............................
Splits...............................................
Splits, light and medium
Splits, heavy.......................
Splits, small.......................
Leather Board, Canada . 
Enamelled Cow, per ft. .
Pebble Grain.......................
Glove Grain........................
Box Calf..............................
Brush (Cow) Kid...............
Buff...........................................
Rusaetta, light................
Russet ts, heavy................
Russetts, No. 2................
Russets’ Saddlers*, dozen, 
Imt. French Calf .. ..
English Oak, lb...............
Dongola, extra................
Dongola, No. 1 .. •• 
Dougola,, ordinary .. 
Coloured Pebbles .. .. 
Coloured Calf < .. M M V V

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

8 c. 8 c.Zinc—

7 00Spelter, per 100 lba....................................
Sheet zinc.....................................................

Black Sheet iron, per 100 lba.—
10 to 12 gauge............................................
14 to 16 gauge ...........................................
18 to 20 gauge............................................
22 to 24 gauge............................................
26 gauge........................... ............................
28 gauge.........................................................

Wire-
Plain Galvanized, No. 4...........................

No. 6.............................
No. 6, 7, S, .. ..
No. 9..............................
No. 10...........................
No. U...........................
No. IS.........................
No. 18...........................
No. 14...........................
No: 16. .. ...............
No. 16.........................

barbed Wire, Montreal.............................
Spring Wire, per 100, 1.S6................

Net extra—

0 00 8 06

2 25
0 00 2 SO 
0 00 2 35 
0 00 2 40 
0 00 2 50 
0 00 2 60

Per 100 lbs.
2 80
2 80do do
2 75do do
2 25do do
2 80do do
2 85do do
2 40do do

do do 2 56
do do 3 15
do do 0 90
do do 2 26

2 37*
2 30

Iron and Steel Wire, plain, 6 to 9 .. 2 30 baie

ROPE—

Sisal, base .........................
do 7-16 and up .. ..
do %...............................
do 3-16.........................

Manilla, 7-16 and larger
do %...............................
do to 5-16................

Lath yarn........................

WIRE NAIL&-

0 11*

Ti
single 0 08 
doubleO ie*

2d extra .................
2d f extra .. ..
3d extra ................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
lod and 20d extra 
20d and 60d extra 
Base........................

0

0
0 00
0 00
0 00
0 00
0 00

2 40' Base

BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeting,

0 27
roll .0 32

c.
wholesale prices current.

sale. Wholesale.Name of Article.

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES
Merchants,of leading Manufacturers, 

etc., in the principal provincial towns 
and industrial centres of the United

!Kingdom.
A copy of the current edit on will be 

forwarded, freight paid, on receipt of 
Postal Order for 20s.

can adver-Dealers seeking Agencies 
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London . ET.C., ETng.

A Yorkshire manufacturing company 
seek Canadian resident agents for the 
sale of aniline dyes, and also of hard 
and soft soaps.

A Yorkshire manufacturing company 
desire to appoint a resident Canadian 
firm as their agents for jam and pic­
kle specialties of their manufacture.

A Liverpool company of timber mer­
chants and importers invite 
from Canadian shippers of 
boards and squares, cut to specifica­
tions .

offers
birch

A firm at Edmonton, Alberta, wish to
the representation of a manu­

facturer of jams and marmalade, etc.,
his-

secure

and also of a manufacturer of
They are prepared to act as 

agents or to purchase outright.
cults.
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3 inch Pine (face Measure) .. .. 
8 inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 inch Spruce (Board Measure)
1 Inch Spruce (T. and O.) .. .. 
1 Inch Pine (T. and G.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) .. 
Ibi Spruce, Booting (B.M.) .. .. 
1%, Spruce, Flooring (B.M.) .. .. 
I1/» Spruce (T. and G.) .. .. ••
ift Pine (T. and G.)........................
I Pine (L. and G.), (V.I.B.) .. 
Laths (per 1,000)...............................

English qts. .. 
English, pts. . 
Canadian, pts.

Porter—

Dublin Stout, qts. ., 
Dublin Stout, pts. .. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Spirits, Canadian—per gaL—

Lead, pure, 60 to 100 lbs. kegs .. ••
DO. NO. . • •• •• •• ee •• ••
Do. No. ee •• •• ee •• ee ee
Do. No......................................................... ..

Pure Mixed, gal...........................................
White lead, dry...........................................
Bed lead.......................................................
Venetian Red, English..........................
Yellow Ochre, French...........................
Whiting, ordinary......................................
Whiting, Guilders'..................................
Whiting, Paris Gilders'........................
English Cement, cask •• ...................
Belgian Cement.........................................
German Cement................................. .....
United States Cement..........................
Pire Bricks, per 1,000 .........................
fire Clay, 200 lb. pkgs................. .....
Booin 180 lbs., gross................................

OILS—

Cod Oil............................................................
S. R. Pale Seal...........................................
Straw Seal.....................................................
Cod Liver Oil, Nfld. . .. •• •• ••
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Process .. ••
Castor Oil.....................................................
Castor Oil, barrels.....................................
Lard Oil..........................................................
Linseed, raw...............................................
Linseed, boiled............................................
Olive, pure.................................... .. ..
Olive, extra, qt., per case.................
Turpentine, nett......................... ..... ••
Wood Alcohol, per gallon..................

PETROLEUM—

MATCHES—

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200’s 
Silent, 200’s .. .

do., 500’s .. .. 
Little Comet ..

Ports—

1 4U » S'1
2 00 6 »

Tarragona 
Oportos ..

Qu
Sherries—

UtDiez Hermanos 
Other Brands

1 50 46 » Sin,0 85

250,1 

*50,(
■Ü 220,

% 
295,

Clare to—

Medoc .. 
St. Julien

L 25
4 00 5

<00,(Champagnes—

Piper Heidsieck 
Cardinal & Cie

m ou i* U
12 50 H w

l«,l
1Ï9,,

10,,
Brandies—

Richard, gal..........................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal....................................
Richard V.S.O.P., 12 qta..................
Richard, V.O., 12 qta..........................

,i
78 75 8),18

H <50,,
12

<00,|

Î0,
245,Scotch Whiskey—

Bullock Lade, G.L......................................
Kilmarnock.................................................. .
Usher’s O.V.G............................... ... ..
Dewars.............................................................
Mitchells Glenogle, 12 qts..................

do Sp'ecial Reserve 12 qta................
do Extra Special. 12 qta..................
do Finest Old Scotch, 12 qta. ..

10 35,10
9 : %9
9

%9
9

50,,U
%
*00.,Irish Whiskey-

Mi tchell Cruiskeen Lawn
Power’s qts........................
Jameson’s, qts.....................
Bushmill’s............................
Burke’s...............................
Angostura Bitters, per * dox. .... 14

a8 10 53,10
u
10
11

9
9
8 16

*««,
240,,

Ota-

Canadian green, cases .. .,
London Drçr..............................
Plymouth....................................
Ginger Ale, Belfast, dox. 
Soda Water, imports, dox. 
Apolliuaria, Si qta. .. ..

48,iito
9

:1 11 7 *
7

4 70 4 8 
4 25 4 9-
1 3u
4 00 4 V
2 3U 9 *

Oh

Domestic Broken Sheet..........................
French Casks..................................... ..
French, barrels............................................
American White, barrels........................
Coopers’ Glue...............................................
Brunswick Green.......................................
French Imperial Green.........................
Mo. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan ...............................................
Black Japan ..................................................
Grange Shellac, No. 1.........................
Orange Shellac, pure................. .. ••
White Shellac.............................. ..
Petty, bulk, 100 lb. barrels.................
Petty, in bladders....................................
■•looming, I lb pkga. „ .. ,,

GLASS—

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 feet . 
Second Break, 100 feet
Third Break.....................
Fourth Break .. .. ..

PAINTS, Ac.—

WINKS. LIQUORS, ETC.

All

Paris Green, I.o.b. Montreal—

Brls. 600 lbs..............................................
100 lb. lota Druma, 60 lba...............
100 lb. lots Pkgs., 1 lb.........................
100 lb. lots Tins, 1 lb............................
Arsenic, kegs (300 lbs.)......................

WOOL—

Canadian Washed Fleece
North-West........................
Buenos Ayres.................
Natal, greasy.................
Cape, greasy..................
Australian, greasy .. ..

Acme Prime White, per gal...............
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal.................................... .....
Gasoline, per gal..........................................

0 15
0 16)
019
0 18) 
0 19,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Sc. sc.LUMBER-

WHOLESALE PRICES CURRENT

WholesaleName of Article.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re­
served. may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acres

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions bv the 
father, mother, son. daughter, brother -e 
sister of an intending homesteader.

DUTIES :—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty |8i> 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with <h above wh’le Tb-:oe ,v?lb 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

r\ n v i-v rt1 -

W. W CORY.
Deputy of the Minister of the Interior

N.B. — Unauthorized publication of 
thi« advertisement will not he paid for

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of 

Ontario, reached only by the Grand 

Trunk Railway, the autumn is one ot 
the most beautiful seasons of the year. 

The “Highland Inn” on Cache Lake, 2,-

000 feet above sea level offers all com­
forts at reasonable rates. The region 
is a natural playground of over 2,000,- 
000 acres, and those who love nature
and the wild things that live in her 
confines can enjoy themselves to their 
hearts content. Algonquin Park Station 
where the “Highland Inn” is situated is 
only 168 miles west of Ottawa and 200 
miles north of Toronto. For anyone 
whose nerves are troublesome, or 
through overwork need a rest, or whose 
health is run down, there is not a more 
delightful place in America. Write to 
Mr. Wm. Gall, Manager, The “Highland 
Inn,” Algonquin Park, Ont., for all 
particulars and illustrated booklet.

Montreal, Friday, Jan. 17, 1913.96 THE CANADIAN JOURNAL OF COMMERCE.
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Paid Closing Prices

2 1-5 nim
IHl -I3i

248 «5 7i

3i1
*221 i1

13 142
•28 296

Hiy* 2

N5 8
10i915

98*3
7i712s
111

22*2118
23•221
6048i2y2
31SO2%
Si231

38115

2i Si2%
391?8i6%

«1*41

Share

76

%fee
dividend N A M K

^.OOO 

‘SO.OOO 

22°.ooo
l(«.ooo 17

'«0,000
10,000 28 

"«,006 $

l0.°0o 10

">,000 
l5°.0oo 
l°°.0Qo

2°.ooo

'%4°* no

12a. per sh. 

12. per sh.
Alliance Assur..........................................

Do. (New)............................................

Atlas Fire & Life....................................

British Law Fire, Life.......................

Commercial Union...............................

Employers’ Liability..........................

Equity & Law.......................................

Gen. Accident, Fire & Life .. ..

General Life.............................................

Guardian....................................................

Indemnity Mar...........................................

Law, Union & Rock.............................

Legal Insurance ......................................

Legal & General Life........................

Liverpool, London & Globe...............

London .......................................................

London & Lancashire Fire................

London and Lancashire Life .. ..

Marine........................................................

Merchants’ M. L.....................................
North British & Mercantile .. ..

Northern....................................................

Norwich Union Fire.........................

Phoenix......................................................

Royal Exc...................................................

Royal Insurance.....................................

Scot. Union & Nal. “A”................

Sun Fire....................................................

Sun Life....................................................

Yorkshire Fire & Life .. .. *»

6s.

Us.

uy2

16 2-3

6s 6d per sh.

1'S 6d per sh.

35>8G2
20'««.«So
36

IB'«.000
4°s. per sh.«O.OOo
6"0,000
40s per sh.
404<'00o

^ 3-5
%S 10

30s.

7«2-3

Si
<8,000 1 23 Per sh.

S, 1023
50 i

l 70 4 »' 
1 06 4 0 
: 3u 
l UU 4 V 
t 3U 2 *

l 4U 0 J1 
! UO 6»

.50 4 £ 
I 85 * *

! 25 * J! i 
00

I 00 34 JJ
! 50 14 *

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 shr..
do. 5Yz p.c. bonds......................

Can. Northern. 4 p.c.......................
Canadian Pacific, $100.......................

bonds ........................

109 110
ne vn

132129
97 1 99

252 253
103 ; 101Do. 5 p.c.

Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock...............

Algoma 5 p-c. bonds.......................
Grand Trunk, Georgian Bay, &c.

1st M......................................................
100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 5 p.c................
100 2nd pref. stock.................................
100 3rd pref. stock................................
100 5 p.c. perp. deb. stock...............
100 4 p.c. perp. deb. stock...............
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .....................................
100 Quebec Cent., 5 p.c. 1st inc. bds. ..........

T G. & B., 4 p.c. bds., 1st mtg.
Grey & Bruce, 7 p.c. bds. ..........

10110097 : 99
109 111

.!

3 \
It'S
1- 9
994
57i

120-
94

•21

100 Well.,
1st mortg.............................................

100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon.. Ont., 1st prf. 5 p.c. -----
100 City of Montreal, stg., 5 p.c. .. ..........
100 City of Ottawa, red, 1913, 4% p.c. ..........
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928, 4 p.c.....................
100 City of Toronto, 4 p.c. 1922-23 -----..

3% p.c., 1929 ................................
5 p.c. gen. con. deb., 1919-20 ........
4 p.c. stg. bonds...........................................

100 City of Winnipeg deb.1914, 6 p.c. ..........

Miscellaneous Companies.

100 Canada Company...............................
100 Canada North-West Land Co.................
100 Hudson Bay........................................

8381
102L00

87 «9

27

12£

Banks.

'24°Bank of England...............................
London County and Westminster . 
Bank of British North America .
Bank of Montreal..............................
Canadian Bank of Commerce. ..

•250
21 i ?|$ 
'.8 80

v; mu 23i

29428*
344334

198193

2826
3 7-«68 3-16

134123
244234

mlot

Irtish
panada Life.. .. 
ty^ederation Life 
(in» ern AssuranceGuarantee

American Fire and Marine ..

Co. of North America ...

AND FOREIGN INSURANCE COMPANIES.— 
0na on the London Market. Market value per pound.

Last
Dividend 
per year

Canada 
quotaiiOF »

AmountNo.
4haref'

Share 
par value. Pai(* Per 

Share
Name of Company.

Clos’g Price

Dec. 21 1912

British Columbia,

1917, 4Mi p.c.............................................
1941, 3 p.c..................................................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh........................................................
2M$ p.c. loan, 1947 ...............................

WE MAKE HIGH GRADE FAMILY

i 4 Imm
| TV

IEEli; MachinesWil
Hire.J I

lit FOR THE MERCHANT’S TRADEÜ3

Write us for Prices and Terms. 
We can Interest You.ifUM mi Foley&WiüiamsMîg.Cc5T s

K -
a

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS

ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago Illinois,

J
Til Uf <n

il! m mJ m
;a■ .'.V"jgiia s•L

«SV
-V1*

olesaF

Shares RAILWAY & OTHER STOCKS

15,060 it — 6 mo*
2.500 4 - 6 raofc

10,000 74—6 mo».
25 000 5—6 U1U.N.
13.372 1—3 mo*

°’’adian Insurance Companies.—Stocks and Bonde.— Montreal Quotations Jan !5. 1913. LondonSECURITIES.

7, 1913. Montreal, Friday, Jan. 17, 1913. 97'THE CANADIAN JOURNAL OF COMMERCE.
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North American Life Assurance Co iI

SOL/D AS THE CONTINENT 

-a 19UEDWARD GURNEY, 
President.

L. GOLDMAN, 
A.I.A., F.C.A., 

Managing Director.
I TOTAL CASH INCOME.....................

TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,178.98
12,313,107.57
1,300,784.00

988,313.49

SE L. GOLDMAN,
J. K. OSBORNE,

Vice- Presidents.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OFFICE TORONTO.i

*—5É?—»

Prudential Agents 
I Have Clinching Arguments WANTED.—Commercial Travellers f°*

a profitable side-line required by *** 

business men; no samples. Addres* 

in confidence, A.B.C., P.O. Box 14®*

at their command. They know the good 
the Company is doing and has done for its 
Policyholders.

EUE

Write us about an agency.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America.

<—»FORREST F. DRYDEN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR
:

1912 1912DECEMBER
Tue Wed ThuSUN Mon Fri Sat

1913 JANUARY 1913
Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 26 26 27 2 8

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec,, 31 Days. April, June, Sept., Nov., 30 Day»*.bkj.



HAN,
•t F.C.A.. 
Director.

YLOR, 
A. LL.B., 
Secretary.

'TO.

INSURANCE.

The Federal Life Assurance Company MEAD OFFICE, 
Hamilton,Can.

$ 5.316,968.65Capital and Assets .. 
insurance in Force ..
^rplug Dec. 31, 1911

*** f°rms of Life, Limited Payment Life and Endowment Contracts issued.

$23,887,141.41 
$ 329,973.65

C. L. SWEENBY, Manager, Montreal District,
180 St. James St., MONTREAL.

Get the Best . . .
lera ‘o1

[ by ***

Addree*
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

ox 140®

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

INSURANCE.

BRITISH AflERICA
HEAD OFFICE---------------- TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; Ë. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
ASSETS OVER

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDER?

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

31 o.c. Interest Tables 31p. c.

Quick Calcula-A NEW EDITION of our Popular Book, 
tions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, Publishers,Toronto.
Post free.

m

12 i

THE CANADIAN i
►

Subscription 

Order Form

Subscription 

Order Form
at Journal of Commerce i

3 P. N. FOLEY, Manager.
I

I SUBSCRIPTION ORDER FORM i
i

Th e use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

ie
i

iT° the journal of commerce,

329 St. James Street, Montreal.

1
1
1
L

Please send me the “Journal of Commerce,” for one year, commencing 

.................  .................................. for which I agree to pay $3.00 on demand.

1
»

ti
1Namei

1
i

Address 1i
Date 1i

1i
NOTE.—Snteeribew may ebeage the add rim u> which they dartre the " Journal oi Commerce " to be lent u orteu si they wish

)»y* w w ■ u

Montreal, Friday, -Jan. 17, 1913.17, 1913. THE CANADIAN JOURNAL OF COMMERCE. 99
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:The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

tin
1636

CONFEDERATION LIFE((

i
ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

ALiverpool
AND

LONDON1 f.AND

el:CHIEF OFFICE FOR CANADA: GUARANTEED
164 ST. JAMES STREET, MONTREAL.

Alex Bissett,
$2 Extended Term Insurance.

Cash Loans.INSURANCE COMPANYMANAGER FOR 
CANADA Cash Value

Paid-up Policy.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Canada Branch : Head Office, Montreal.Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO, ONT.
$705,926.07

Policies in force in Western Ontario over 30,372.00
GEO. DIEBEL,

Vice-President.

DIRECTORS :
Sir E. S. Clouston, Bart., Chairman.

Wm, Molson
Macpherson, Esq.

Sir Alexandre Lacoste 
M. Chevalier, Esq. VTotal Assets 31st Dec.. ‘910 CashierT. J. Drummond Esq, 
J. Gardner Thompson, Manager.WM. SNIDER, A. P. RAYMOND,

Gen. Agent, French Department.
J. W. Binnie, Deputy Manager.President.

JT. L. Armstrong,Frank Haight, 
Manager. Inspector.

PROPERTY FOR SALE.
The place was anciently known as “Lotbiniere Points 

but has been re-named by the owner “Roslevan,” from 
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered 
sale on application to—

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served bv the owner, there is scarcely any better Ashing with­
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro­
perty .

!

P. N. FOLEY,

Manager " Journal of Commerce,"

Montreal-

ASSURANCE
COMPANYWESTERN“PROUDFIT” 

BINDERS __
FIRE AND MARINE. Incorporated 1851

179-9?$ 3,284Assets
Losses paid since organization over $55,000,000. 0»

.5,F î>£| lr- -r I
i

Toronto, Of1
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presi£,e#*' 

W. B. Meikle, General Manager; C. C. Foster, SecretaU'
MONTREAL BRANCH -------BEARDMORE BUILDlN6

Head Office.

£

, Manage"ROBERT BICKERDIKE,
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Uataloguee, 
E-lue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co-
OF LONDON, ENG. Limite1"

Capital Authorized and Fully Subscribed.........................$14,760.006
Capital paid up........................................................................ 1.475 000
Life Funds and Special Trust Funds.................................  66,136.7*0
Total Annual Income, exceeds............................................ 37,600,000
Total Assets exceed............................................................ 115,000,000
Total Fire Los-es paid ..................................................147.603.475
Deposit with Dominion Government (As at 81 Dec 1911) 1,269,327

Head Office Canadian Branch “jamim st”*' Montré
Applications for Agencies solicited in unrepresented district*- 

W. 8. JOPLIN G, Assistant Mgr.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE..TORONTO, Can. J. McORKOOR. Mgr. Can. Brso£z


