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SYDNEY P. HOWARD,
Vice-President.

Findlay & Howard,

JOHN FINDLAY,
President.

Limited

\ REAL ESTATE,
) INSURANCE and
INVESTMENT

. . AGENTS . .
Montreal, P.0., 211 Notre Dame Street West

CALGARY, Alta.—114a NINTH AVE. EAST
PARIS, France—10 Rue de CASTELLANE.

The HomeLife
Association of Canada

Head

Office . . Home Life Bidg.. Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

TELEpy )

; ONES CABLE ADDRESS3 1 2

in 1908, 1900 O eets | A. J. WALKER, ACA., Secretary.
—

ETAIL Merchants who wish to keep
abreast of the times and have a
ontinued and reliable guide to the lead-
'“‘&_’ markets should subscribe to The Can-
8dian Journal of Commerce. ‘L'he Mar-
:iet Reports in the Journal are unequal-
ed for comprehensiveness and correct-
Dess of detail. No Merchants or other
_b“Biness men can afford to do without
. Published EVERY FRIDAY. Sub-

SCriptions to all parts of Canada, $3.00 a |

Year,

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
‘L. MORRISEY, Resident Manager.

N t
°rth West Branch, WINNIPEG
Hos, BRUCE, Branch Manager

Agencies throughout the Dominion.

=

LIBARETIES

STANDARD

OF THE

WORLD

WOOL. *
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannela
and Hatting.

Good Agents Wanted.

- BLACK DIAMOND

FILE WORKS.

Established 1863; Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1894.

G.& H. Barnett Co.
h PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

_Distinctive 7 ! é; @ , 3 Qualities
OF

Brightness

Loftiness

| No Dead Stock, oily threads nor miger-

able yellow fillings of short staple. Not
Three grades—

even in lowest grades.
Three prices, and far the best for the
price.

B e

CANADIAN
North Star, Crescent MALLEABLE
and Pearl Batting I
ron&.SteelCo
Purity &Limited. ]

Owners for Canada of Henderson’s
Process for Manufacturing Steel

FACTORY: OFFICE :
32 Humberside Ave., 506 Lumsden Bidg.

West Toronto. Teronto, Can.
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The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
Capital (all paid-up) $16,000,000.00
Rest... ........... 16,000,000.00

Undivided Profits.

HEAD OFFICE

802,814.94
: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

R. B. Augus, ba

q. .. Flesiuent

H. V. Meredith, Esq. Vice-President

E. B. Greenshields, E g.

8ir William Macdonald,

James Ros-, Esq.

Hon. Robert Mackay,

Sir Thos. shaughuessy,
£.C.V.0.

H. V. Meredith,

David Morrice, Exq.

C. R. Hosmer, hsq.
Alfred Bauningarteu, ¥sq,
Chns B. Gordon, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.

General Manager.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Capital Paid-up.........$4,866,666.66

Rest................... 2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G. Wallis, Secretary. W. S. Goldby, Mgr.
J. Dodds, Assistant Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, (.W.Tomkinson,
J.H.M. Campbel; H.J.B.Kendall, G.D.Whatman,

Heaa Oifice in Canada, Montreal,
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches
H. A. Harvey, Supt. Eastern Br’s, Montreal.
J. McEachern, Supt. Cent. Brauches, Winnipeg,
0. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.
J. H. Gillara Assistant Inspectors,

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

(. sweeny, Supt. British Co.umbia Brancbes.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, 'Superintendent Maritime
vinces and Newfoundland Branches.

BraNcHEs IN CANADA at all import-
ant Cities and Towns in the following
Provinces: DProvince of Ontario; Pro-
vince of Quebec; Province of New Bruns-
‘wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.
BRANCHES OUTSIDE OF CANADA:
47 Threadneedle Street,
Willlams Taylor

Pro-

London, Eng.:
VY
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, Ill.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexieo. D.F.

BANKERS IN GREAT BRITaIN.

London: The Bank ot England; The
Union of London and Smith’s Bank.
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchants
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected
each Canadian Branch. and interest al-

Sir Frederiek

with

lowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques
and Travellers’ Letters of Credit issued
pegotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada, offers excep:
tional facilities for the tranmsaction of a
general banking business.

N. V. R. Huus

Montreal,

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobeaygeon, Ont.
Boucherville, P.qQ.
Bow Island, Alta.
Brandon, Man,
Brantford, Ont.
Burdett, Alta. -
Cainsville, Ont.
Calgary, Alta.
Campbelltord, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.

Hamiton— VicetoriaAve,

Hamilton—Westgh. Ave.
Hedley, B.C.
Ttuna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, 1.C.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
** St. Catherine St.
* Rosemount
North Bavuetord, Sask.
North Vancouver, B.C.
3 * Upper Lons-
dale Ave.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebee, P.Q.
¢ St. John’s Gate.
Quesnel, B.C.
Raymore, Sask.
Rhein, Sask.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
Haymarket Sq.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
West Toronto, Ont.
Weston, Ont.
Winnipeg, Man.
Wynyara Sask.
Yorkton, Sask.

NEW YORK (52 Wall Street), H. M. J. Mec-
Michael and W. T. Oliver, Agents.

SAN TRANCISCO (264 California St.) G. B.
Gerrard and A. S. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
MINNEAPOLIS—Security National ksnk.

SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of

England,

and Messrs. Glyn and Co.
Travellers Cheques issued availvble in all parts

of the World.

Agents in Canada for Colonial

Bank, London and West Indies

—

The Molsons Banlt’

Incorporated by Act of Parliament 1855.

HEAD OFFICE: MONTREAL.

Reserve Fund............ 4,700,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Ewing. .. +« .. .. .. Vice-President
Geo. K. Drummona Wm. M. pirks
D. Mc¢Nicoll Wm. A, Black
F. W. Molson
JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.
E. W. Waud, Inspector.
T. Beresiord Phepoe, Insp. of western Branches
H. A. Harrics, Thos Carlisle,
Assistant Inspectors.

LIST OF BRANCHES:
ALBERTA. ONTARIO—Cont,
Calgary, Smith’s Falls,
Camrose, St. Mary’s
Diamond City, St. Thomas,
Edmonton, ** East End Branch,
Lethbridge, Teeswater,
Toronto,
BRIT. COLUMBIA: .. Queen St. West Br.
Trenton,
Revelstoke, Wales,

Waterloo,
West Toronto,
Williamsburg,
Woodstoclk,
zurich.

Yancouver,
‘“  Main Street,

MANITOBA:

Winnipeg, ;
‘“ Portage Ave, QUEBEC:

ONTARIO: Arthabasca,

¥ Bedford,

Alvinston, Chicoutimi,
Ambherstburg, Cowansville

Ayiumeér, Drummondville,
Belleville, Fraserville & Riv. de
Brockyville, Loup Station,
Chesterville, Knowlton,

Clinton, Lachine Locks,
Drumbo, Montreal,

l{utlon, ** St. James St.
Exeter, ° Market and Harbouf

‘“ Market Br, Branch,
-Frankford, ‘“ St. Henri Branch,
Hamilton, ‘“ St. Catherine St, Br.
Hensall, ‘¢ St. Lawrence Blvd.B¥
Highgate, ““ Maisonneuve Br:
Iroquois, “ Cote des Neiges,
Kingsville, * *“ Cote St. Paul Br.
Kirkton, ‘“ Park & Bernard Ave
Lambton Mills, Branch.

London, Pierreville,

Lucknow, Quebec,

Meaford, Richmond,

Merlin, Roberval,

Morrisburg, Sorel,

Norwich, St. Cesaire,

Ottawa, Ste. Flavie Station,
Owen Sound, St. Ours,

Petrolia, Ste. Therese de Blain
Port Arthur, ville, Que.
Ridgetown, Victoriaville,

Simcoe, Ville St. Pierre,

Waterloo,
AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire
land—Munster and Leinster Bank, Ltd. Aur
tralia and New zealand—The Union Bank of

Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin*
ion and returns promptly remitted at low
rates of exchange. Commercial Letters
Credit and Travellers’ Circular Letters
available in all parts of the World.

—

[ ou—

" THE DOMINION BANK

8ir Edmund B. Osler, M.P., President.

C. A. BOGERT. General
CAPITAL PAID UP.
RESERVE FUND .
TOTAL ASSETS....

COLLECTIONS

==

W. D. Matthews, Vice-President.
Manager.
$ 5,000, 0
6,000,000
. 76,000,000

A SPECIALTY

esssens

The Dominion Bank bas exceptional facilities for making collections—
not only in Canada—but in all parts of the world.
Complete list of Branches and correspondents furnfshed on applieation,

Capital Paid-up. ........$4.000,000

issuedy
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Bal . - - - - .12.000,000

HEAD OFFICE: TORONTO

5 BOARD OF DIRECTORS:

Sir Bdmund Walker, C.V.0., LL.D., D.C.L.,
President.

Z. A. Lash, Esq., K.C., LL.D., Vice-President.

JOD. Geo, A. Cox, Wm. McMaster, ksq.

°th‘ %oskin,Esq., K.C., Robert Stuart, Esq.

g peD. G. F. Galt, Esq.
-W.Flavelle,Esq.,LL.D.  Alexander Laird, Esq.

S Kingman, Esq. Wm. Farwell,Esq.,D.C.L.
Ir Lyman M. Jones,

Gardner Stevens, Esq.
E(m. W. C. Edwards, Geo. G. Foster, Esq.,K.O
s R. Wood, Esq. Chas. Colby, Esq., M.A.,
ir Jth M. Gibson, Ph.D.
K.C.M.G.,K.C.,LL.D. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Rranches in every Province of Canada
United States, England and Mexico.

[MONTREA L, H.B. Walker. Manager.

\;ON"ON. Eng.. H.V.F. Jones, Manager.

&E.W YORR,  Wm. Gray, & H. P. Schell, Aets,
KXICO cI1y, J. P. Bell, Manager.

m;l‘he Bank is splendidly equipped for the collec-

x(:nh"f bills, for the purchase and sale of foreign

ange, drafts and cable transfers,

L(;Il‘:‘?'ve“el’s’ Cheques, Commercial and Travellers’

payo iy Of Credit, Money Orders and Drafts issued
Yable in all parts of the world,

—
Incorporated
A

THE 8

Bank-Toronto

Head Office: TORONTO, CANADA.

Paid Up capital. ... .. $ 5,000,000
8serve Fund......... 6,176 578

Business People
re offered the advantage of our many

VEar .
Years of experience, our ample resour-

€68, wide connections, complete facili-
ties in every department and careful
L U] 3 . o . .

Onsideration of their best interests

at all times.

l"i\\'(-llers’ Cheques, Money Orders, and
Drafts Sold.

Bani;

an ] AT

Aking Business of every description
Transacted.

DUN‘CAN o Directors . 2
L ULSON . President
J(; N;} 'GrOODERHAM . Vice-President
R "PH HENDERSON, 2nd Vice-Pres.
Tt Reford, Lt.-Col. A. E. Gooder-
W‘?n. C.8. Hyman, ham,
Nicholas Bawlf,

‘ oilliam Stone,
"M Macdonald, Lt.“Col. F.S. Meighen,

J. L. Englehart
Ty
T 08. F. HOW - General Manager.
"A.BIRD . . . Inspector.
Bankers .

L
Mid;)-ndon’ Eng.—The London City and
48d Bank, Limited.

Ino,l‘ce:V York.—National Bank of Com-

c -
h‘“ﬂgo,—mm National Bank,

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital...... $5,000,000

Rest and Undivided
Profits [over] ........ 3,375,000
Total Assets [over]....69 000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES . Hon. Pres.
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Esq., Vice-President
R. T. RILEY, Esq. .
W. R. Allan, Esq.
S. Barker, Ksq., M.P.
M. Bull, Esq.
Lieut.-Col. John
Carson

Vice-President.
S. Haas, Esq.

I'. K. Kenaston, Esq
G. P. Reid, Esq.
Wm. Shaw, Esq.

K. L. Drewry, Esq.  G. H. Thomson, Esq.
E. E. A. Duvernei, tsq., K.C.
G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.
F. W. S. CRISPO, Supermmtendent of
Branches and Chief Inspector.
London, kng., Branch, 51 Threadueedle
Street E. C.—F. W. Ashe, Manager.

The Bank, having over 285 Branchcs
in Canada extending from Halifax to
Prince Rupert, ofters excellent facilities
for the tramsaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent ot
Kurope, and the British Colonies.

Collections made in all parts of the
1 ominion, and returns promptly remit-
tea at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world. ;

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

L'. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Head Office, Ottawa, Can,

Offices throughout the Dominion,
including the principal cities—

95

MONTREAL, OTIAWA, TORONTO,
WINNIPEG, VANCOUVER,
FORT WILLIAM, REGINA,

EDMONTON.

The Standard Bank
of Canada

QUARTERLY DIVIDEND NOTICE
No. 89.

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per
Cent Per Annum upon the Capital
Stock of this Bank has been declared
for the Quarter ending 3lst January,
1913, and that the same will be payable
at the Head Office in this City, and at
its branches on and after Saturday the
1st day of February, 1913, to Sharehold-
ers of record of 2lst January, 1913.

The Annual General Meeting of
Shareholders will be held at the Head
Office of the Bank in Toronto on Wed-
nesday, the 19th day of February next,
at 12 «o’clock noon.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 18th December, 1912.

THE

Provincial Bank of Canada

HEAD OFFICE:

-7 and 9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebee, Ontario
and New Bruuswiek.
CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID UP and SURPLUS
(as on Dec. 81, 1912)...0c0 oee -... 1,588,866.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco-Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ' C.P.R. Co.”
Mr. Alphonse Racine, of ““A. Racine & Co.” Whole-
sale Bry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Fonole,
Franco-Canadien.
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THE RoYAL BANK OF CANADA

INCORPORATED 1869.

Capital Authorized . $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13.000,000
Total Assets. . .. $180,000,000

HEAD OFFICE, - MONTREAL.
Board of Directors:

H. 8. HOLT, President E. L. PEASE, Vice-Pres,
E. F. B. Johnston, K.C., 2nd Vice Presidenuy

Wiley Smith T. J. Drummond
Hon. D Mackeen Wm. Robertson
James Redmond A J. Brown, K.C.
G R. Crowe W. J. Sheppard
D. K. Elliott C. 8. Wilcox

W. H Thorne A. E. Dyment
Jdugh Paton

E. L. PEASE, GEN. MANAGER

305 DBranches in CANADA & NEW-

FOUNDLAND.

24 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando.

Branch in British Honduras, Belize,

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

New York,

Corner Xilliam and
Cedar Streets
8. H. Voorhees, Agent

A General Banking Business tran-

sacted. Drafts and Letters of Credit
issued available in all parts of the
YWorld.

RAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers' Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collectiowus,
ments, commercial credits
‘United States and Canada,
at the lowest rate.

pay-
in Europe,
transacted

HON.

Cyrus A. Birge,
Col. the Hon. J. S

DIRECTORS:
WM. GIBSON.. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man. |

Geo. Rutherford,
. Hendrie, C.V.0.

Bank of Hamilton

HEAD WOFFICE,
Paia-up Capital.
Reserve & Undivided Profits.
Total Assets.

HAM(LTON

$2,870.000
3,500,000

44,000.000 !

C. C. Dalton. W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton,  Battleford,
Berlin, Teeswater, Belle Plains,
Blyuh, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor, Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, O X
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
East End Br.  Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, IKamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewalt, ‘¢ East Vau-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, ‘¢ North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br.

The

~* Founded
CAPITAL
CAPITAL
RESERVE

Quebec Bank

1818. Incorporated 1822,
AUTHORIZED . .$5.000.000

PATD-UP 0 .$2.500,000
FUND .. $1.250,000

DIRECTORS:

JOHN T. ROSS .... .... .... .... President
VESEY BOSWELL.... .... ..Vice President
Gaspard LeMoine

W. A. Marsh
Thos. MeDougall G. G. Stuart, K.C.
J. E. Aldred

Peter Laing
R. MacD. Paterson
HEAD OFFICE QUEBEC
General Manager's Office. Montreal, Que.
B. B. STEVENSON . . General Manager

BRANCHES:
Province of QUEBEC: Province of MANITOBA :
Black Lake Winnipeg
Cap de la Madeleine
Irr;‘v’f‘ll']ness Prov. SASKATCHEWAN :
# ue .
Montreal (3 offices) Eaen
Montmagny Govan
Quebee (5 offices) Herschel
Roek sland Mnx:kinch
Shawinigan Falls, Neville
Sherbrooke, Pennant
Stanfold, Rosetown
St. George Beauce, Saskatoon
St. Romuald, Sovereign
Thetford Mines, Strassburg
Three Rivers, Rwift Current
Victoriaville, Young

Ville Marie

P ine 0 2
Province of ONTARIO: rovince of ALBERT A :

Alix
Hamilton, Bassano
Ottawa, Calgary
Pembroke, Clive
Port MeNieal
Sturgeon Falls, BRITISH COLUMBIA:
Thorold, Huntingdon
Toronto, Vancouver
Agents in the United Sfates—Chase Yational

Bank, New York; Girard National Bank, Philadel-
phia ; National Shawmut Bank, Boston: The
First National Bank of Chicago. Chicago : First
National Bank, Minneapolis; National Bank of
Commerce, Seattle. Agents in Great Britain—Bank
of Scotland, London. Agents in France—Credit
i Lyonnais, Paris.

Imperial Bank

Est. OF CANADA 1875
Capita'! Paid-up........ $6,620,0 0
. Reserve Fund. ....... . 6,620.000
Total Asssts ... .... 72,000,000

|

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
Jumes Kerr «vsborue

releg Howland
awthra Mulock
Elias Rogers

ONTARIO

Torouto (14)
Amherstburg
Belwooa
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine-
land

Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskesard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay.
Ottaws
Palgrave
Porcupine

DIRECTORS ;
Hon R.

Wm. H

JAFFRAY, V.-r

Sir Wm. Whyte, Winuipeg
Hon.Richard Turner,Qu¢

. Merritt, M. D.

(St. Catharines)
W. J, Gage

Head Office. Toronto.

D. R. Wilkie, General Manager; E. Hay Asst.
General Manager; W. Moffat, Chief Inspector.

BRANCHES
Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie

(:2)
South Porecup.ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

" SASK’WAN

Baigonie
Broadview

Fort Qu'Appeile
Hague
Moosejaw

North Battlefore

Pirince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard

ALBERTA

Athabasca
Landwg
Banff
Calgary (2)
Edmonton (3)
Lethbridge)
Medicine Hat
Kedelift
Red Deer
Rocky Mountain
House
8trathcona
Wetaskiwin

B. COLUMBIA

Arrowhead
Chnse
Cranbrook
Fernie
Golden
Kaimloops
Michel
Nelson

New Michei
Revelstoke
Vancouver (4
Victoria
Wilmer

Special facilities for issue of Letters of Credit and
Drafts which are available in ali parts of the World

Savings Department at all Branches,

AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Ger
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago:
Bank.—San Francisco: Wells Fargo Nevada Na-

tional Bank.

First National

at FIVE
yearly.

vompany,

The Standard Loan Ca.

We offer for sale debentures bearing interest
er cent per annum, payable half-
hese debentures offer an absolutely
wfe and profitable investment, as the purcha-
sers have for security the entire assets of the

N

Capital & Surplus Assets $1,400 600.00

Total Assets

2,800,000.00

iavid Ravz.
W, L. Horton,

President: J.

Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

A. KAMMERER
18t Vice-President and Geoaral Manager :
W. 8. DINNICK, Toronto
2nd Vire-President:

HUGH S. BRENNEN, Hamilton

t

———— e
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OF CANADA i
Head Office, TORONTO

SEVEN OFFICES IN TORONTO:

BRANCHES AND CONNECTIONS
THROUGHOUT CANADA.

JAMES MASON, General Manager.

———

RN EIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E.
T01'ont,o, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & Ju HNSON, 26 St. Sacrament St
ABents Wanted in all Unrepresented Districts.

S ————

W;,'*?ég.

==

MERGB
COW
,MW£MMﬁMW

DEVOTED TO

(.ommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ZIORNING.

SSp 1
SUED gvERY FRIDAY
SUBSCRIPTION:

a
{;" adian Subscribers . . $3 a year
il "tish Subscribers .. .. ..12s.6d.
b“'encan Subseribers .. ..$3.52 a year
ingle UODIeR .\ [ hives Te. '25¢ each
Bra « (540 50). L. .. 200

S (50t 10050 7 U 16¢ 104

“ (100 and over) . 10c

Wditorial and Business Offices:
0 ST JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

an' We do not undertake to return
Useq Mmanuseripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

THE MET ROPOLITAN BANK

Capital Patd p i e L s $1,000,000.00
Rasenve . s s S e e 1,250,000,00
Undivided Profits.... . o Nt et 181,888.26

HERD OFFICE, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS. General Manager.
A general Banking business tramsacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware 1n Canuda, suitable alike tc
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Caradea

David Burke,

General Insurance Agent
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing

is unquestioned.

All business placed in his hande will be promptly attended to

Office: 209 Lake of the Woods Building,
'PHONE M. 2986,
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY *’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance
223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

17 Place d'Armes,
Cable Address, ‘“‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 480)

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Majn 3114, 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
'Phone Main 127. Savings Bank Chambers,
180 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES I1SSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors. Notaries, ete.
Parliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin St,, Ottawa, Can.

A. F. McINTYRE, K.C., Barrister, etc., 62 Bank
Street, Room 6, practisesin civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A.,, LL.M. y
Advocate, Barrister, Etc., Crown Prosecutor.
Twose's Block, Wellington Street,

Telephone 512. Sherbrooke. Que.

CHARTERED ACCOUNTANTS.

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & CoO.

Chartered Accountants

. Commercial and Municipal Audits and Investiga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.
Quebec Bank Building, - Montreal

LEGAL DIRECTORY.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. .. .. ..H. A. Stewart
CANNINGTON.. .. . A. J. Reid
CARLETON PLACE .. Colin MecIntosh
DESERONTO .. .. ..Henry R. Bedford
DURHAM .. el Telford
GANANOQUE . J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL . .. Thos. Wells
KEMPTVELLE. . .. o o0 Ba KL Allan
LEAMINGTON. . W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL.. .. .. .. H. B. Morphy
LONDON . 5L s - Wt sBantram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST. W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
OSHAWA .. .. .. ... J. F. QGrierson
OWEN SOUND. .. .. A. D. Creasor
PETERBOROUGH. Roger & Bennet

LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Chisholm

PORT HOPE .. .. o Hi A, Ward
PRESCOTT .. .. F. J. French, K.C.
SARNTA .. . A. Wier

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E.A.Lancaster,M.P.
ST. THOMAS.. . J. S. Robertson
STRATFORD.. MacPherson & Davidson
TRENTON. .. Maclellan & MacLellan
TEESWATER .. John J. Stephens

THORNBURY .. Sl HE S Dyre
TILSONBURG Dowler & Sinclair
TORONTO. . . Jas. R. Roaf

VANKLEEK HILL, F.W. Thistlethwaite
WATFORD.. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR. .. Paterson, Murphy & Sale
WINGHAM Dickinson & Holmes
WALKERTON. . A. Collins
WATLKERTON .. Otto F. Klein

QUEBEC.
BUCKINGHAM .. .. .. F. A. Baudry
MONTREAL, T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. Hon. M. F. Hackett
SWEETSBURG .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST Townshend & Rogers
BRIDGEWATER. .Jas. A. McLean, K.C.

KENTVILLE. Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
SVIDINEN " oot

. E. H. Armstrong
. Sandford H. Pelton

YARMOUTH ..
YARMOUTH . ..

NEW BRUNSWICK.

CAMPBELLTON . F. H. McLatchy
SUSSEX. . . White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER.
Martin, Weart & McQuarrie
VANCOUVER.. H. D. Rugglee

NORTH-WEST TERRITORY.
CALGARY .. ..Lougheed & Bennett
RED DEER, Alberta, .. Geo. W. Greene

THE STEVENSON

BOILER MACHINE SHOP

BOILER SHOP.

AND FOUNDRY WORKS AT

PETROTLIA, Ont. (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this shop;  while

for

well-drilling purposes it has sent

many boilers to Germany, Austria, Indiaand Australia. Tt also makes Oil Stills,

Tanks, Bleachers

and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate orSheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines. and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVENTCH,

Manager,

J. H. FAIRBANK,

Droprietor,

. Burchell & McIntyre
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACIURERS OF

Center & Bottom Piate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
R.R.%s. Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,
Millwrights ana

Machinists

92 Conde Street, Montreal.

FET T

FOR SALE

A Well Kinished CHERRY COUNTER about 20 feet long
by 3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

Address:
“JOURNAL OF COMMERCE,”

Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bldg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the “Journal of Commerce”
will not  accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com:
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAKR..

“The production of pig iron in Ger-
ioany in the year 1912 amounted to 17,
852.500 over the pre-

vious year of 2,259,500 tons.

tons an inerease

—The total number of cotton spindles
in the world at the end of 1911 was es-
timated at 137,278,752, compared with
133.384.794 for the end of 1910.

—Montreal ¢'tizens® health is improv-
ing, according to latest report. During
1911 the percentage of deaths was 21.19
per thousand of population, but in 1912
this had been reduced to 19.99. Deaths

from consumption in 1912 numbered 895.

—Total bank exchanges last week at
all United

ageregate $3.525.016,325. a gain of 16.6

lead'ng cities in the Sta'es

the same

per

per cent as compared with

| week last year and of 12.3
 compared with the corresponding

in 1911.

cent
week

| \

~(Careful estimates place the salmon
pack for the entire Pacific coast for 1912
at 5.905,120 cases, worth between $35,-
000,00 and $37 0072600, The pack is
the largest on record, although the cur-
rent year is the year of the big run, ex-
last by a few

ceeding that of year

thousand cases.

—The report of the Premier Diamond

Mine (‘o.. which shows enormous profits

of 600 and 350 per cent dividends on
different kinds of stock, ascribes the
prosperity to the largely increased de-
mand from the United States for dia-
monds. The production of the mines
in the Transvaal increased by 218.268

carats, while the average value of dia-

monds increased 25 per cent.
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—Twenty million dollars’ worth of new C.P.R. shares

have been definitely introduced on the Berlin Boerse.

—Tt is learned from semi official sources that Bu]gafia has
completed negotiations in London for a $28,000,000 loan.

—In last week’s issue, page 50 top line of second column

sshould read “The December statement of the British Board

of Trade shows.”

—The London Stock Exchange has listed £755,837 4 per
cent first morxtgage debenture stock of the Quebec and Lake
St. John Railway.

~—West Kildonan School District No. 8, Que., has voted
on by-law providing for the issuance of $100,000 site-purchase
and building debentures.

~The unnlled tonnage of the United States Steel Corpora-
tion on December 31 totals 7,932,164 tons, an increase of 79,-
281 tons over November 30.

—No action will be taken for some time looking toward
the issuance of the St. Boniface, Man., $400,000 bridge de-
bentures, voted November 6th.

— £750,000 new 414 debenture stock of the British Colum-
bia Electric Railway. has been underwritten in London by
preferred and deferred ordnary shareholders.

—Reports state that $52,000 5 per cent Street Railway ext.
and Water Works debentures of Guelph, Ont. have been
sold to Wood, Gundy and Co., of Toronto, at 101.

—On  December 30th, London, Ontario’s, seven issues of
coup. debentures, aggregating $231.400, were awarded ‘to
Wood, Gundy and Co., of Toronto, at 91,541 and interest.

—A favourable vote was cast on December 17th, on the by-
law providing for the issuance of the $110,000 41, per cent
30-installment road improvement debentures of Rosser, Man.

—Proposals will be received until January 30th by J. Gard-
ner, Secretary-Treasurer of Penticton, B.C., for $30,000 water
works and $71,000 electric light system 5 per cent 40-year
debentures.

—A quarterly dividend of 4 per cent was paid to share-
holders of Singer Sewing Machne Mfg. Co. on Dee. 31st,
1912.  This is an increase of one per cent over the previous
dividend payment.

~—The Canadian Northern has placed orders for 130 loco-
motives with the Montreal Locomotive Works and the Bald-

win Locomotive Co. and has ordered 3,100 cars from the Can-

adian Car and Foundry Co., and the American.

—New security issues placed on the London, Eng., mar-
ket for the quarter ended Dec. 31, 1912, reached a total of
£59.979,300, as compared with £59,361,100 for the corres-
ponding quarter of 1911 and £51,250.500 in 1910.

—Mr. T. MecAvity Stewart has been elected a director of
the well known real estate firm of Findlay and Howard, Lim-
ited. Mr. Stewart is also a director of the Eastern Securi-
ties Co., Ltd., and T. McAvity and Son. Ltd., of St. John,
N.B. :

—J. P. Morgan and Co., First National Bank, and the Na-
tional City Bank are offering unsold portion of $10.000,000
three-year 5 per cent mortgage notes of Chicago and Western
Indiana Railroad at par and acerued interest from September
2nd, 1912.

The Tondon Stock Exchange has listed scrip for £1,800.-
000 5 per cent 50 year first mortgage bonds for the Sao Paulo
Electriec Co., TLtd.  This company ‘s one of the Braz'lian
Traction group and has large power plants in course of con-
struction.

—The annual statement of the Provincial Bank of Canada
for 1912 shows net profits of $185,165.02, after making pro-
vision for rebates on unmatured bills and of all bad and
doubtful debts. This is at the rate of 1814 per cent on the
paid-up capital.

—A large part of the right-of-way for the Lake Erie and

Northern Railway, Brantford, Ont., has been purchased and
contracts let for construction and material. Actual work
will commence about March 1st, and the line must be complet-
ed by the end of the year.

—There are 68 hosiery and knit goods establishments in
Canada, representing a capital of $11,938,029. Employment
is given to over 4,700 persons, with nearly 214, m’llion dollars
paid yearly in salaries and wages. The total value of the
products 1s nearly ten million dollars.

~—Last year’s Egyptian cotton crop was larger than aver-
age. The estimated total for 1911 was 643,825,000 pounds.
Although this was less than the 1910-11 crop, wu.ch aggre-
gated 750,158,839 pounds, it surpassed that of 1909-10, and
approached nearly to the production of 1908-9.

—The aggregate of mew securities brought out by the rail-
ways, industrial and public “utility companies, and absorbed
by investors in the United States during 1912 was $1,949,482,
520.  This total was only $3,000,000 more than for 1911, but
was $754,000.000 above 1910 and $549,000,000 above 1909.

—For the first time in the history of Canada, its foreign
trade has passed the billion mark. Figures just completed
for the twelve months ended Nov. 30, show the aggregate
import and export trade to have been $1,005,700,000, as
against $817,251,000 in the corresponding period of last year.

—The export trade of the United States with South Am-
erica reached approximately $138,000,000 in 1912, comparing
with $38,000,000 in  1902. Among the industries
refined mineral oils attained a value of $12.544,566 last year,
while $3.,474,777 represented the exports of chemicals, drugs
and dyes.

—The following Montreal companies have been incorporat-
ed: “The Sterling Trust Co., Limited,” captal, $50,000; Ro-
bert Howard and Co., capital $50,000; The Spring Water Co.,
capital stock $2,000,000; Griffiths: and Co., capital stock,
$500,000; Canada-Cinema, Ltd., eapital $50,000; E. M. Sellon
and Co., capital, $100,000.

—There are 35 cotton spinning companies in Japan, hav-
ing 1,720,675 ring and 36,124 mule spindles, the average
counts produced being 21.2 on rings, and (0.8 on mules.
The amount of cotton consumed in the six months from Jan-
uarj' to June, 1910, was 272,714,960 1lbs., compared with 250,
532,829 Ibs. in the last six months of 1909.

~—Germany’s vractically applied science is about to rescue

another waste product and make it useful. Prof. Reinke
of the Brunswick Technical High School has discovered a me-
thod .of converting into cellulose the waste of the asparagus
plant. A good quality of paper is made from cellulose, and
it has many other valuable industrial uses.

—A railway from Cochrane, Ontario, across the great new
hinterland of Quebee, to Cape St. Lewis, in Labrador, with
branches to the mouth of the Hamilton River and to the
city of Quebec, is projected. The Canadian Central and
Labrador Railway ‘C'o. has given notice of application to Par-
liament this session for a charter for the undertaking.

—The application” of the Montreal Board of Trade for reci:
procal demurrage on railway cars detained after 48 hours,
which the Railway Commission turned down for the time be-

ing on November 30 last, is to be renewed at an early dates

and the contention that freight trains should be run accord:

ing to schedules, as are passenger trains, will again be urged:




1 and
on the

ie and
ed and

work
ymplet-

nts in
yment
dollars
of the

| aver-
ounds.
aggre-

D, and

e rail-
sorbed
19,482,
1, but
09.

oreign
pleted
regate
0, as

year.

1 Am-
paring
wstries
~ year,

drugs

porat-
3 Ro-
r Co.,
stock,

Sellon

hav-
verage
nules.
n Jan-
1 250,

rescue
Reinke
a me-
ragus
e, and

t new
; with
o the

| and
» Par-

v reci-
hours,
ne be-

date,

ccord-

wged.

Montreal, Friday, Jan. 17, 1913.

THE CANADIAN JOURNAL OF COMMERCE. 73

—Official returns to London place the total output of the
Rand mines for December at 776,406 fine ounces of gold,
against 757,337 ounces the previous month, 709,908 ounces
in December, 1911, and 640.905 ounces in 1910. The produec-
tion for the year ended December 31 amounted to 9.124,299

fine ounces and the value for the year is placed at £38.757,
560,

—A report of idle railway cars in the United States on
Dec. 31 snows that railroad equipment had once more
Caught up with the demand for tramsportation.  There is
10w a net surplus instead of a net shortage of cars, this sur-
plus amounting to 17.058, which compares with a shortage of
34,392 in the middle of December and of 51,112 cars in the
middle of November. The last date at which the surplus
Was reported was on Aug. 29, when it amounted to 9,750
fars.  On July 18 the surplus was (8922 cars.

—Beginning Monday every child born in the United King-
dom to parents insured will bring the parents a bounty of
$7.50 under terms of the new National Insurance Act. The
Mother is also entitled to sickness benefit during the period
of her illness. There are about 1,200,000 births annually in
the United Kingdom, and it is estimated that fully 1,000,000
of these will be entitled to the insurance benefit. One effect
of the scheme is expected to be an improvement in the na-
tiona] physique, which :§ said to have suffered considerably
b‘eCause £0 many mothers are denied necessities and are some-
timeg obliged to resume work before fully recovered.

—Several big stock flotations are now being placed on the
London market.
£2,000.000 in 4 per cent bonds at 99. A portion of the Bal-

The Queensland Government is issuing

Umore ang Ohio convertibles that were recently placed on
the market is being underwritten, as have ‘also the Grand
‘runk Pacific branch line’s mortgage of £800,000, bearing
4 ber cent. The Spyers and J. Henry Schroder and Co.
have jointly issued privately £1,500.000 of Argentine Rail-
WVay s, which are two-year notes at 98, on behalf of the
Fa]‘(l‘llhnr syndicate. The Mexican Packing Company have
also distrihuted &2 900.000 of their 6 per cent bonds at 94.

~—The revenue of the wominion for the nine months ended
Decem]or 31st of the current fiscal year shows an increase of
$25.(m4,¢mn. having totalled $124,577.556, as against $99,482,947
for {ne corresponding period of 1911-12.  The ordinary ex-
Pend:ture for the nine months totalled $67,001,575, as against
$34303.871, an inerease of $12,697,704. There was an in-
frease iy capital expenditure of $3.G88,749, namely from $18.-
983’354 to $22,670,103. The revenue for the month of De-
CCmhey. amounted to $14,142,180, an increase of $2,546.171 ov-

er
the revenve for December, 1911.
ShowS

Ordinary expenditure

P a comparative increase “of $1,028,527 and capital ex-
Iture an ‘nerease of $311,797. The total net debt of

apﬂ Dominion on December 31st, 1912. was $304,194.456, an

Wimmnt l}(‘(‘l‘(':lﬁ(‘ for the month of 343,3]7.().5.').. As compared

Ao the ‘{'2“1‘('3 for December, 1911, the public debt shows a
fase in the year of $9,192.195.

—r :
More than 400 holders of city debentures are entered on

the 3 i i !
- Montreal <ity register, and their holdings amount to $5,
;] (1~ m vt i i . .
N 867 [he dividends paid in th's city amount to more
an. $200.900

by A -
f. Mr. John Crmphell, chief city accountant and stock trans-
T agant .

a year. This is given in a report prepared

O e 3 The r'nlln?\'ing are details of the stock transferred

' Moutreal reg’stry at the City Hall on Dec. 31 last:—
s:(:;l“":"ﬂ’_ 7 per cent stock, $115,500; terminab'e 4 per cent

* F227.86G(; terminable 314, per cent stock, $700; perman-
3 per cent stock, $365.034; total, $639,100.  The follow-
hag been transferred from Montreal to the London regis-
Termingble 4 per cent stock, $17,032; permanent, 3 per
Stock, $121,667; total, $138,699; transferred from the

INVESTMENT vs. SPECULATION

“A high return should at once excite suspicion

in the mind of the prospective investor.”—

Financial Po:t.

There are securities wh'ch promise a high rate of interest,
and the chance of an increase in value, but for those depend-
ent upon the income from their investment, or endeavouring
to lay up money for their olu age, they are too speculative.
With such, the Bonds of the Canada Permanent Mortgage Cor-
poration are a favourite investment, because they know that
if they invest $1,000 in tnese Bonds tney will get the $1,000
when it becomes due, and that the interest mpon it will be
promptly paid in the meantime.

These bonds may be obtained in any sum from one hun-
dred dollars upwards. They are. therefore, available for
tlie investment of small sums.

Canada Permanent
Mortgage Corporation

ESTABLISHED 1855.

TORONTO ST, = TORONTO

London to the Montveal registry: Terminable 4 per cent
stock, $103.348; terminable 314, per cent stock, $1.946; per-
manent 3 per cent stock, $143,566; total., $248,806; grand to-
tal, $1,046,659.

—Henry ‘Clews says: “Looking forward, there is every
reason to maintain an undercurrent of confidence. Trade

conditions are sound.  There is no over-expansion in either

industry or credit. Some cause of nesitancy exists owing
to the uncertainties of tariff revision and trust decisions, but
these may easily be exaggerated, and any waiting on that aec-
count wiid have to be maae upiater. Securities nave recent-
ly undergone a marked shrinkage which fairly wscounts all
Much wll

the policy of the party which has now come into power, and

known unfavourable influences. depend upon
it remains to be seen how far the pledge not to disturb busi-
ness will be redeemed. . The most serious cause of uncer-
tainty is the att’tude of both legislative and . the administra-
tive departments of our Government towards large corpora-
tions.  All things considered, the safest policy for business
men will be the middle course until the more ‘serious uncer-

ta‘nties begin to disappeat.”

—The British Government s to pay to the Nationa: Tele-
phone Company of the United Kingdom $62,576320 in re-
speet, of the transfer of the company’s system to the State,
according to a decision just received by the Railway and
vanal Commission. The whole of the telepnones in the
British Isles passed into the hands of the State January, 1912.
1he National Telephone Company originally claimed $105,
ended.

which has lasted 73 days, this claim was reduced by many

000,000 for its interests, but during the tral just
millions by way of agreement. It had been expected by the
London Stock Exchange, however. that the National Tele-
phone 'Compny would receive from $80.000,600 to $90,000.000.
The stock of the company, which at one time stood on the
I'st at 162, and which had been at 141 for some time upon
the announcament of the award fell to 109.  The Railway
and (anal Commission consists of five judges of the high
court, Sir A. T.

Justice A. K. Gathorne-tiardy and Sir J. T, Woodhouse.

Lawrence, Lord MacKenzie. Justice Madden,
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[he Standard Assuranece Go.|

OF EDINBURGH.
MONTREAL.

Established 18256.
HEAD OFFICE FOR CANADA, -

[nvested Funds .. $63,750,000 Deposited with Canadian Gov-
Investments under Canadian ernment and Government
oD 600 Trustees, Over .. .. .. . 7,000,000
Branch .. 16,000,0 Bonus Declared .. 40,850,000
Annual Revenue .. .. .. .. 7,600,000 | Claims Paid .. 142,950,000

World-Wide Policies) Apply for full particulars D. M. McGOUN, Manager.

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-
THWREST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN-
AGEMLENT, have helped.

Canada Life Assurance Co.,

Head Office,
TORONTO.

1he NOrthern Assurance Co.
OF LONDON., ENGLAND. Limited. !

“t 8trong as the Strongest.’
Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.

INTENDINGC INSURERS

Should read the “Three Minutes”
Leaflet of the

Pheenix Assurance C0., ud

Fire] OF LONDON, ENG. [Life

Copies of this and full information re
garding the Company’s mutual sys-
tem. its equitable Principle, and
liberal policy

May be obtained at the Head Office,

100 St. Francois Xavier St..
MONTREAL,

The Company offers to the Public every
] advantage which

INSURANCE
favourable

LIFE

conducted under the most

conditions is capable of affording.
“"AGENTS WANTED.”

R. MacD. Paterson,

J. B. Paterson
Joint Managers.

Life Superintendent
H. B. F. Bingham,
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IGOZ Lo e 15 3R 12 000 1908.. .. .. .. 192,203,700
1903 108,463,000 1909.. .. .. .. 182;356,800
o et s i i (ALY - PO o e e SO 19 000 1OT0:% o tils 267,439,100
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1905 167,187.400 {2 5 HONRE Wi A 191,759,400
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LONDON LOAN ISSUES IN 1912.
It is distinctly

Jast

noticeable that of all the mations

l
?
|
|

Though money was considered to be scarce
year in England, and sone issues received scanty con-
sideration from London financiers, the actual loans
‘during the year were the largest, with one exception
for ten years past. The immense total of $1,054,-
250,000 for the twelvemonth keeps Great Britain into
its well earned position of being the greatest exporter
of money (or its equivalent credit) in the wide world.
As the “Journal of Commerce” has frequently re-
marked, those who would “get a line” upon the home
country’s -exports, should ever keep it in mind, that

as occupying a chief place among its productions must

he reckoned the immense ever widening stream  of
gold eonstantly issuing in the shape of loans.  The

aggregates during the last decade were as follows, in

pounds sterling:—

and deyendencies requiring to borrow at the world’s
centre, C'anada stands first.  The rapid development

of one of the richest and greatest countries upon
earth made prodigious outlays to be necessary, and
the natural securities of the Dominion are compara-
tively speaking so slightly burdened, as’vet, that this
After Great Britain’s owDd
the United

States, which still find it necessary to go to the old

is not to be wondered at.

municipalities and corporations, come

country money market, and last vear borrowed $118,
171,500. The fact is worth noticing, as heing some
kind of a proof of the existence of a fraternal feeling
the

During the last three years

English-
the

customers at London’s money counters have been a8

between two important portions of

speaking family.

follows i~

1t

In

It

I

iy
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Metropolitan Life Insurance
Company, of New York. §Finy)
ASSBLS .........cceeveeennneeeeeeesennene. $352,785,000

Policies in Force on December 3ist,
B 1 I

In 191 1 it issued in Canada insuran-
O FOP. -+ cvvvnsernrenrrnnarnnanneens. § 27,139,000
It has deposited with the Dominion
Government exclusively for Can-
adiansmorethan............... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN,

12,007,138

1910, 1911. 1912.
vt A £ £
Uniteg Kingdom—total 60,206,500 26,145,900 45,335,300
Britis), Possessions . .. .. - _—
Austr ralasia 13,385,200 3,332,900 13,462,400

Canada . 36,882,500 41,214,700 46,983.200

India ang (,e\mu 17,991,600 5,171,100 3,708,200
Nouth Afr.cea e 3,379,100 4,387.100 3,862,600
Other British rossns. 20,739,700 10,889.000 4,626,000

92,378,100 64,994,800 72,642,400

Total British Poss’ns.

Forei : :
Oreign Countries—

Denmark 1,089,000 " Lo S 2,425,000
Finlang , i 143,000 070,000 Z ST
e T AR 50,000 3,008,500 632.500
Russia .. .. .. .. .. .. 3918800 5,208,100 10,490,400
S e e T URERD O N R DOTO00 T oty
Argentine L. L. 22,865,000 16,676,900 20.110,200
Brazil . .. .. .. 11813900 19.210,600 14,353,100
RETiEra)” Arvarios ol 35,000 291,000 1,016,700
Chili, .. .. .. .. .. .. 4684600 8270,700 2252200
Mexico . 5,087,100 2,649,900 4,085,700

United States.

Other South American

.. 39,590,100 21,314,300 23,634,700

Republics. . e .. 8,141,500 2,413,600 100,000
Ching, .. . .. .. .. .. 1610100 7434500 5,950.000
Japan D S A e Sl LT 3.230,800
Austrin- uuuuary 4,098,000 1,653,600 40,000
Bulgaria 3.603,600 215900  ........
Greece .. 1,572,100 686,800 35,000
France 900,000 245,100 692,200
Turkey S e e s T OO S OO0 L b
("‘anm_\ and Possns .. 794,000 223,200 175.800
Dutch Bast Indies 4,382,000 568,500 153,500
Cuba, . ... 1916200 6,501,300 838,000
Philippine Tslands. e it 50 et 5
L AR e 1.508.200) \ iaaisas
Othey foreign countries 1,634,700 1,070,000 2,656,500

. 114 764,500 100,618,700 92,872,300

. 267.439,100 191,759,400 210,850,000

T foreign countries

T)
! for whole year ..

What does this represent by way of gain to Great

Titain » We believe that the lowest priced issue of

. Congequence was that offered by Belfast—a 3 1-2
ps;t("ent issue at 92 1-2. On the other hand, 5 per
ity Was the most common percentage offered, the
Hed ”f‘(\‘omopmon paid 5 1-2, Eagle Oil Transport 6
of v 0t ($5,000,000).  Probably the average price

€ 1ssues was about 4 3-4, or say 4 1-2 per cent,

et
ﬁ"‘u. But setting the average at the decidedly low
~Ih Te of 4 per cent, last yvear’s financial issues meant

=G
"reat Britain an income of the respectable sum

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Execeed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office [|2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

of $42,170,000! It is probably somewhat unneces-
sary toask if any single article of export in the tables
of all the nmations brought anything like so good a
profit.

To particularize further,—railways, as was to have
been exypected, made the heaviest drafts upon British
capital, the aggregate borrowed on these accounts be-
ing $243,103,500.  In this amount is, of course, in-
cluded the (. P.R.’s new capital issues in London of
$105,000,000, the C.N.R.’s $22,500,000, and the
G.T.R. debentures $7,500,000. To continue our
tabulated statements, we exhibit the purpose of the
loans in the following comparison with last year in
British currency —

£ £
BRtishe OB EETNIENT " FORIE S o, 5 o  nef Ciai s v oteReorsty & 40 il urd IO TEes
Colonial 10.790,000 14,673,100
Foreign & (18 L 24,245,000 9,584,500
British Municipal 10(111:. e 2,542,000 323,700
¢<olonial Corporations 4,412,400 6,290,300
Foreign Corporations 2,584,000 13,438,500
British railways 3,200,400 1,730,200

Indian and Colonial l"uls
Foreign railways. .

20,408,200 30,146,700
45,579,100 26,743,800

Mining Companies—

Australian. ... 511,100 379,900

South African 3,984.300 2,411,100

Other mines R 4,013,000 1,854,300
Exploration and ﬁlunudl 9,888,000 10,178,200
Breweries and distilleries 200,000 1,387,000
Merchants, ete:  we / xot si 515,000 675,000
Manufacturing. . 9,626,100 8,241,400
Stores and trading .. 705,000 2,377,000
Estate and land .. 9,276,500 6,724,700
Rubber .. g e SOERTL WS RTINS 0 R R
Ok e oh o b il e v e BEB0T00 ) B, TTA,000
Iron, coal, stee] otc. S e s it e B 4086,000 - - BT 113300
Blectrie lighting, power, telegraphs,

et i ik e el e v 6,188,800 7 9,416,700
Tramways and ommbus.. 6,503,200 14.618,300
Motors .. Reils 264.700 421,600
(Gas and water.. .. 1,517,900 2,554,700
Hotels, theatres, ete. 285,700 844,600
Patents. ! 300.000 1,138,700
Docks 'md =.111ppmtr A 290,200 - 7.729.300
Banks and insurance 4,063,100  81402.000

Miscellaneous. . 8,916.600 11,653,900

191,759.400 210,850.000

Tn our opinion the price at which last year’s issues
were made was often too dear. At least, we believe
that the fact that debentures may be bought to-day
helow the price at the time of issue points in that
direction.  Western municipalities offering small
loans would do well to keep off the London market al-
together. Tssues of less than a couple of million dol-
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lars have never been popular there. and negotiators
make a mistake in coaxing investors by raising the in-
terest rate.  Better by. far make loans locally in
such cases. Or if that cannot be done the judgment
of capable bankers should always be obtained hefore
sending untrained municipal representatives to tackle
the London Underwriters.  Distrust is bred by such
tactics.  Shrewd financiers prefer security to en-
hanced interest as a rule, and run up prices when
negotiators offer high rates, especially wher the am-
ount wanted is small.

THE CANADIAN BANK OF COMMERCE.

There has been general interest evinced this year
dn the annual meeting of the Canadian Bank of Com-
merce.  The union with the Bastern Townships
Bank consummated during the year, the great increase
of (‘apital, the advance of the business to premier
place in some respects, the large earnings reported,
focused attention upon last Tuesday’s meeting in To-
ronto, the forty-sixth in the history of the bank. To
say that expectations were realized is to express lit-
tle that is definite, but it is necessary that so much
should be said in recalling last year’s annual meet-
ing, and the ordinary gossip of the street.

In order to particularize intelligently, it must be
premised that the potential capital of the Bank is
now $25,000,000, of which $15,000,000 is actually sub-
saribed, a significant increase to those who are fami-
liar enough with Canadian banks to make compari-
sons. For the result of operations during the year,
we have prepared the following little tabulated state-
ment which will succinctly convey a correct impres-
sion to readers of the “Journal of Commerce” :—

1911. 1912.
Oapital ™y, 30 S5 el e v SLE69T276- | $15,000,000
RESer vt i FCT NS e o e i ) 9,757,820 12,500,000
Nt PrOHEE e s S v 2,305,409 2,811,806
Dividend Rabe .. . oulid aheai e 10 10 & 1 p.c. bon.
Warned dPorward: : . v.lhs ik 2 203,394 771,578
CITORIATION: o .o 10 P s 12,004,649 16,422,864
Deposits .. .. .. .o oo ee oo e .. 145,965,734 197,617,462
Current’ Lioans:. .. .. Lk 110,999,611 163,753,559
“Total Assets 182,389,983 246,571,289

The Net Profits on the average Capital of the year represented
19.78 per cent.

- We invite attention to these striking figures, which
will be of historic value, as also to the report of
the meeting, which appears on another page. A good
.deal has been said about the building policy of the
Bank, though to those who understand the situation
the item in the Annual Statement “Bank Premises
4,423,993,” really represents an increasingly valuable
gecond line of reserves. Mr. Laird, the General Man-
ager, referred to this somewhat illuminatingly, as fol-
lows :—

“We had expressed the hope that our building pro-
gramme could be curtailed but the acquisition of the
large territory covered by our eastern branches and
the continued growth in the West necessitated the
opening of a considerable number of branches requir-
ing the building and remodelling of offices on an ex-

tensive scale. We have also a serious problem to

face in the changes absolutely essential for the pro-
per of Head Office and Toronto
branch, our present premises having been for several
years quite inadequate.  Bank Premises account has
been increased to $4,423,993.07, which includes pre-
mises acquired from the Eastern Townships Bank,
and we have written off $500,000 keeping the account
at approximately 50 per cent of the value of our pro-
perties.”

The Bank’s Circulation account shewed important
fluctuations during the year, the minimum reached in
January being $10,403,322 and the maximum in No-
vember $16,660,709. Adva.ntagé was taken of em-
ergency provisions of the Bank Act amendment of
1908 early in October, and the Bank closed its state-
ment on November 30th with a circulation of $1,422,
864 in excess of the amount of the paid-up Capital.

This should furnish a complete answer to any pos-‘
sible objection to a still further increase of actual
capital.  The proportion of the assets held in liquid
form as “Quick Assets,” is not notably large, so far
as the statement discloses it, but $27,454,965 is aﬂi
enormous sum to hold in actual cash, and no doubt
the management has allowed itself an ample margin
of safety in this respect in the investments made.

The President’s (Sir E. Walker’s) address was as
usual a comprehensive view of general business and
conditions as likely to affect banking, and while recog-
nizing the precarious condition of the world’s peace;
and the confusion likely to arise in the United States
from tariff changes, both he and Mr. Alexander Laird,
the General Manager, view the future optimistically.

accommodation

Both speeches should be studied carefully, as they
contain more than is apparent at first sight.
At the ballot three active business men of the

younger generation were added to the Board, and the
following is the full list of those elected as Directors
for the coming year:—Sir Edmund Walker, C.V.0.
LL.D., v.C.L., President; Z. A. Lash, K.C., LL.D»
Vice-President; Hon. George A. Cox, John Hoskiny
K.C., LL.D.; J. W. Flavelle, LL.D.; A. Kingmais
Hon. Sir Liyman Melvin Jones, Hon. W. C. Edwards
E. R. Wood, Sir John M. Gibson, K.C.M.G., K.Cx
LL.D.; William McMaster, Robert Stuart, George -
Galt, Alexander Laird, William Farwell, D.C.L.3
(Gardner Stevens, A. C. Flumerfelt, George G. Fosters
K.C.; Charles Colby, M.A.,.Ph.D.; George W. Al
lan, H. J. Fuller, F. P. Jones. ]

ATTRACTION OF BUSINESS CAREERS.

The announcement in England that.Sir William B
Smith, C.B., who has been a Director of Naval COD'I‘
struction since 1873, and also for some time SuperiB”
tendent of Construction Accounts and Contract Wor¥
at the Admiralty, is reported to have agreed to joi
the board of directors of Messrs. Armstrong, Whib‘;
worth and Co., the great ordnance and shipbuildingf
firm of Elswick leads the London Daily Chronicle b
obgerve :i— 1

“The drain of State officials into the service of p™*
vate companies has of late attracted considerable %
tention. Tt was only last July that Sir Percy: Gif
ouard, the famous Governor of the East Africa Pro

Mon
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PRAS. teetorate, resigned that position—despite its salary  tive character, is just what is likely to make it popu-
‘o‘r-(}))nto 01 £3,000 a year and £1,000 for expenses—in order to lar. The time is rapidly approaching, in short,
~<0\'er91 become a director of Messrs. Armstrong, Whitworth — when a Journal of Commerce is going to be the most
]Lnt hq'S and (o, .. popular of newspapers, because it deals with what is
o pre- Other cases of experienced men joining private ord- nearest to the hearts of most of the people.

Bark llafl‘.ee firms include :—
ceount | . SIt A, Trevor Dawson, experimental officer at
ar pro- “’O'OI'Wich Arsenal, who became a managing director “THE HOUSE THAT JACK BUILT.” — NEW

of Messrs. Vickers, Sons and Maxim. EDITION.
Sir Andr T ‘, sist 1l tor of

ortant ndrew Noble, formerly Assistant Inspector o £ Yoz onl b i) )
;)}c:lda?n tillery, now chairman of Messrs. Armstrong Whit- A delightful instance of pessimism run mad, is fur-
b No- | Vorth 'alid Co : nished by a contribution from some dyspeptic soul to
n " . 0. . ; . P :

of eme| Rear-Admiral Bacon, Director of Naval Orduance g?n?ﬁfﬁfa%ﬁﬁ?ﬁsznalalﬁi g‘ieeairfé]:?;]?is ﬁﬁ
ent offf [ iy e A AR R e ions, and alxza s takés the aoomiest view of every-
 state| Y Qrdnance Works. It was he who started the sub- to'h, i Y % gv g & t thfyl
11,4228 24Tine service in the Navy. hing Canadian. ut the progressively untruthfu
) "t I’ B diniral Sir Charles Ottley, Director of Naval and dismal argument of this article is rather strong
P! ZS; Utelligence and Secretary to the, Imperial Defence ©Ven for its feelings, and it sobs out the plaintive
1 ; : J

z,cfual “Mmittee, who resigned the latter position to join entreaty at jts close “but .W}}Gl‘e does our Cor e
liquid | CSSTS. Armstrong, Whitworth and Co. dent get} hIS' 5s fall, ‘orl his idea tha:.)th-e v Ca;mdlan
so faf Commander Crease, who refused the command of Crops are worth less than last vear: urely our
is an‘l the Pacific (oast Squadron in order to join the Coven- ~ad \'Jsagtet,i conten'l}m;rary kno;vs lli\\rl some nal’.cll,\rahsts

doubtl ™ Ordnance Works. can cons ruct a whole mournful skeleton un et amy -
margin Sir William White, who left the Construction De- thing that ever was on land or sea, out of a splinter of
de “ A Prtment of the Admiralty in 1883 in order to organ- Pone?  Occasionally merciful Providence permits
'wa.s al 12e the warship huilding c'lepart\ment of Messrs.  Arm- Such sadly imaginative men to exist. as can build up
a5 anil St?ong, Whitworth and Co. He returned to the Ad- the.sko]eton of a dead nation, without a splinter of

o W however in 1885.7 truth to start from, even when the healthy form of

pea;: There yqs the case also of Sir George Murray, who the roa?it,\‘ i‘s right‘ before the.ir face. Bu? here is

States SEhe nosition of Permanent Secretary of the Trea- the article in all its geometrically progressive sym-

7 b very first finaricial office in the civil service, metry:—

Lay . “Canadian securities have fall 7ith th i f
tically. €Come a director of the Armstrongs. Bl ot 1 :‘ €n “}]) ;i .etPl"CGt E
. they *0 doubt, there is ample proof here of the fine grain in previous years, and it may be of interest to

“Uibre of {he men appointed to the British Civil Ser-
Z;ee- The directorates to which they were promot-
X Were certainly among the most important in exist-
‘ ’ﬁ]lce’ and they were evidently the men best ﬁtted. 13.0

Sert-hem' The wisdom of keeping the British Civil

1 the best paid in the world and of appointing
g According to merit, and not according to politics,

ngmans EVIds?t}y .Work-s we‘ll. . A
lwardsy Usin it .lS becoming clear that the pull of modern
, K.Os ety €88 is stronger upon men of mark to-day, than
rge I grEafPs ever before. 'Col_leges no Ionger rank 'the
C.L.i# staef?t scholars and smeptljsts up-01‘1 their profession-
Fostery ive bs.' They are fougd msteaq in t.he press‘of ac-
W. Al anufu'sn_less, as consulting or directing en-gmeers,l

acturers’ chemists, mining or cash saving ex-

> actually solving real and not imaginary diffi-

' i ; : )
h &, working out problems in factories, not upon

S d:QEbOaTdB. and earning thousands, not hund*r(.ads, of
X train:i{. In fact, the number of professionally
iam Be Drigiy, men, in the ranks of business devotees is sur-
1l Con” ti: to all who make enquiry into the matter. .
iperil geq 1)1"_0bably not the mere desire for money which
- Work§ liy; _thls state of affairs, though the high cost of
to jo' }Susilihs Sometimes to be blamed for it. Mercantile
Whit* ﬁerta.;s’ especially when related to manufacturers, is
wilding § in lig i m'O?e attractive now than any other puI‘SI?.it
icle 10 ing) px; It 1s absorbing, competition keeps it exm!;—
that inospel'lty makes it compensatory, and there is
of pri‘ Soyy, imOSt of us which brings satisfaction when
ble at* ¥ Set ng.l‘eal has been accomplished.  The pace
Y- Gire 4 oy 'llslness may be bat and wearing, but as long
N e humanly constituted that, and its specula-

vour readers if I put hefore them, in some detail,
the reasons why what actually did happen before
should happen again. Official figures dealing with
Canadian crops., other than wheat, oats, and barley,
have been published, and show a reduction in value
compared with last year of $33,000,000. T have not
seen the figures for the remaining crops, and do not
know if they have yet been made up, but, having re-
gard to the fact that there has heen a fall of five shill-
ings a quarter in wheat, a fair estimate of the reduc-
tion in value of all crops would be $66,000,000, or,
say, £13,000,000, in round figures.

We need not concern ourselves with that portion of
the produce consumed in Canada itself, but clearly the
reduced sum got for what is exported will lessen the
buying power of Canada to a like amount. Thus we
arrive at the first result, which will be a reduction in
the amount of imported merchandise for the Cana-
dian railways to carry.

News of the farmers’ reduced prosperity, if not of
their actual difficulties, of which there are already
some slight indications, will spread rapidly to the
emigrant class in rural England and Scotland, and
the second result will be that the emigrant traffic, a
great source of revenue to the Canadian railways,
will fall off.

Now we come to the third step, the most serious of
all from a financial point of view. It being mno
longer a tempting speculation to develop a country,
the profit on the staple industry of which is rapidly
declining, there will be little or no further influx of
capital, ard the vast army of workers now living on




per cent.

The next clip is always discounted, or allowed for
at the wool auctions, and we apprehend that weol
prices will certainly not rise this summer on that ac-
eount. The High Commissioner for New Zealand
conds word that New Zealand farmers have been fav-
ourcd with exceptionally fine and dry weather for the
Jambing season, and are rejoicing over the high per-
centages they are getting.  The latest reports from
the North Island estimate the crop of lambs at from
15 per cent to 20 per cent above the average. Some
phenomenal returns are recorded. . In many large
flocks 120 per cent and upwards have been docked
and marked, while one flock of Romney-Lincoln ewes
i¢ eredited with 175 per cent. - The lambing season
is a few weeks later in the Qouth Tsland than in the
North, and only a few returns are as yet available,
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capital ex] enditure %n Canada will be thrown out of ‘but, as the weather was favourable and grass abun- ’
work. ‘Inrports, which represent that capital to the dant, large percentages are expect SO Afrodm?
tune of about £40,000,000 annually, will diminish by l"’ i . e 0 be i
nearly that amount, and through the loss of traffic i ‘ ustralia we learn that early in December fh.ey b
thereby represented the railways will be hard put to heavy rains fell over every portion of the Common= ,'(Wl.n o
it, in some cases, to earn even their prior charge in- wealth, excepting Western Australia, where, unfortu- ,aﬂs s
‘terest.” nately, drought conditions still prevail. WJ:th regard i
The Canadian Pacific Railway fell atop of the to these rains a pastoralist correspondent wrote that "]tng i
house of cardswith crushing force, when on Monday Le did not think that from the western boundary of 0-day
it announced that for the first seven days of the cur- South Australia to Sydney in New South Wales, and e V‘ery
rent year its traffic receipts were among the very lar- from Adelaide as far north as Alice Springs {;here s p e
gest on record, and were over half a million greater W38 @ single station where a rain gauge is 1<e})t thab ‘tje -
than in the same week last year! Wheat also actual- did not measure half an inch, whilst a full inch wa$ cl(?s b
ly advanced in price, selling at 93 5-8 May delivery in registered all over country stretching 200 miles in-f q ln(.z s
Chicago, with rises on the European continent also, land from Adelaide.  Around Broken Hill and oP ﬂeelme
which knocked out the underpinning of this porten- the Darling right away to Bourke, and over much of g
tious “House that Jack built!” the Riverina, the fall was much heavier, and measul”
The misanthropic writer to the Fconomist must be- ed up to as much as three inches.  Australia, of
lieve that the British public is amazingly gullible. CONIREr is a huge country, with varying climates, butb
We should say, also, that he is decidedly on the bear it is a curious fact that this last season, whiChA ha# A
gide of the market, for “what there is in it.” heen so dry over vast areas of good pastoral countrys Qailenl
has been one of the best on record all over these Brocf at ];}
ken Hill and Darling districts of New South Wales ‘formd
WOOL. \1\]{:;3]2; ‘;; %; Czllllf;ltplr?c]ellt oWners ta.lfe care tf) stock i? th.e
; 8 ) of the average rainfall being sO ]1]391.‘1t
Our readers will no coubt be cautious about 1€~ hght-. ' : ey 0011]&
coiving the mews the cable has brought respecting a i o h,'gm;"’ Signi“‘”‘“}t that several firms of - topf living
wool shortage for the current year. Reliable infor- 2::\(‘1_206;“';;'.?1(11-”:“]' t\ wks}m,'?' ,E]?g" have slightly ‘ Thi
mation is at hand leading up to the opinion thaton i, s]}))i’re o conlillftlj"l(;lnos :;]ﬁl' & l‘hxs_ ‘lt ShOlﬂ(‘i be noted § Mates
' ; iy ‘ ; (S L : such as are disclosed in the folf Mess y
the contrary the raw material has reached its high-  lowing information received from its Correspondent? Bij 4
"est figure, and is even NOW weakening and threaten- by one of the most reliable journals in London:— ‘ feare((ll
ing a decline. Tt i< true that the new wool in the “.()n the whole, 1912 has been a good year. Net" Ihem'
cupplies offered at the London auctions which hegan - €T 11 the history of the West Riding trade was $% Pete
on Tuesday was not greatly in excess of sixty or sev- much raw material being consumed, and this notwith‘" Uctio
enty thousand bales. But of this South Africa con- standing hostile tariffs staring Yorkshire manufat®f % the
fributed more than ever before in its history, some turers in the face in so many countries. The fact iﬂr" ber o
47,500 Dbales having been stored at the end of 191%. this district was never so dependent, and the hom? the ];a
The River Plate clip was only 13,000 bales short of demand has never absorbed such a big weight of wo0” indllsh
the previous fine scason, instead of 120,000 hales tops, yarns, and pieces since the trade began. As be $pe
(Aus‘fl‘a]ian) as had been. prophesied. The Argen- One analyses the past year, it is plain t}mtnl-easonabw A e
tine Republic in its first two months’ shipments for profits have been made; in fact, many firms will -hav® Yoteq
the season exported 47,490 bales as against 28,120 in  reason to remember 1912 as being one of the best ipf fave 4
the same time last year, and it is being made evident their history. It is quite true that raw wool nat b Mgay
that the expected shortage of 40,000 bales is mythi- ° wontinued to advance a little too readily for the m# ti"ns t
cal. The New Zealand clip was fully up to the av- jority, but somehow spinners and manufacturers ha* he De
erage, and the most that experienced shippers will al- Dbeen able to get their own back, and, on the whol® f the,
low for the falling off in the Australian product is 10 business has been excellent.  1f the Balkan troubldp cer
; did not still threaten the political world, (N the

with the possibility of a dyers’ strike, there w0
hardly be a cloud on the commercial horizon,

gomechow wool has been able during the year *I\Tht‘
weather many threatening storms, andthe indus® At 5
to-day is in a sounder position than for many ye# A vﬁ“']ike
back.  All mills are still being fully run, aﬁd, no3 the}’ z
withstanding the popularity of worsted fulr)rics, WOO 'hihg
Jen-made goods are still selling largely. ~ The out?’ {"\Sed__
world is absorbing big weights of the latter, and it ghe Pa
significant 4hat throughout the heavy woollen distri® g}:l\oga
more worsted yarns are being absorbed, in ctonjuﬂ ﬂhrs@;
tion with woollen wefts, than ever before. ) th,emse
year is finishing with manufacturers hopeful of s | ¥ A

future.  The majority have sufficient orders
their hooks to keep all their machinery running:
the next three months, though crossbhred gpind®
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1= | Producing yarns essentially for the Continent appear
to he in anything but a comfortable position. While
er | they have heavy order sheets, yet export yarn houses
will not ‘particularise’—that is, will not send in de-

T cor delivery. But, taking things on the whole,
L o very ccmfortable feeling prevails, and potwithstand-
vd . Ing the threatened dark clouds, the whole industry is
»35 to~day sound, because it is resting pre-eminently on
9% & very large consumptive basis.”

nd Gathering up all the facts at our disposal at pre-
TER  sent, not forgetting the proposed lowering of the du-
880 ties on raw wool entering the United States, we in-
88 eline to the opinion that raw wool is not unlikely to
iD= § decline in price in the future, whatever may occur at
OB F the present London Sales. )
of

ur-

of

PITY, THE POOR T.S. FARMER.

An extra session of the United States (‘ongress is
lled especially to implement the principles adopted
4t Baltimore, as the bases of the Democratic plat-
form,  These imply especially a material reduction
I the prices of the mecessities of life.  The partv de-
lbel‘atc]\' decided that without such reduction there
“ould he “no substantial relief from the high cost of
IVIncr
‘Thls must mean that the farmers of the United
Mates are to lose the protection afforded their busi-
less under the present law.  All that the McKinley

il did for them. will be undone. Al that they
fe‘tll'ed from Canadian reciprocity will come upon
ey, e \1gonfme as well will e enabled to com-
Pete o equal terms in their own market. The re-

ith Q“Ctlon of the wool duh to 20 per cent, perhaps less,
fac the tariff on manufactured woollens to less than 50
t 58 P cent ad valorem pretty certain to be fatal to

- Tampered shecp raising and wool manufacturing

00 Mustrics,  Or the case of the raw sugar raisers may

AR € Specified.  According to the “Bay Citv National
ablé a‘l'mcl'”:‘““\Ii(higan was about the only State that
hat®f ted for Tarifr Protection to sugar.  States that

86 their electoral votes to the party pledged to free

ha? tgal‘ are now rallying their forces to send delega-
m# g 00s 1o Washingten to protest against the very policy
hat® 0 € People of those States voted for. Colorado is one
nolf °f these States. It boasts of being the largest pro-
)ubl “er of hLeet sugar, and yet it gave its electoral vote
theff © the (andldate ul the party pledged to place sugar
70‘11 ill the free list.’ The poor farmers are certainly
L for badly.

he worst of it is, that the farmers voted against

ust™ ﬂlﬁ] and so put in the Democrats becanse of their
yeﬂ” 'I‘ tke of his (Canadian Reciprocal Trade proposals.
not t' ¥ actually meant to express their distaste of any-
wO‘ i 08 which t tampered with the protection they en-

(d
d, They succeeded in their designs, and now

| 1 \ Darty their votes put in power, are to completely
stf1 Ogatb their protection! Tt’s all a muddle, of
jub 'Se, hut it looks as though the farmers have only

B
“Fecial cession to he held next March.

N
N ;‘“]V a million cases of salmon were packed in British
4 last year, the total being 996,576.

“ll Mselyos to hlame for all they are dreading from

PHILOLOGY IN BUSINESS: AND LAW.
let-

and at other times a whole

Sometimes there is staying virtue in a single
ter in the eyes of the law,
dictionary full of words will not affect its course. For
instance, the American Banker reports a case where
itinerant mer-
chant from the pains and penalties following = the
breach of a law. It appears that a Kentucky Statute
makes notes given to a peddler void if not so endorsed
One section of it defines as peddlers itiner-
merchandise,

an astute use of derivatives saves an

thercon.
ant persons vending goods, wares and
jewellery and other things not therein specifically ex-

empt.  The notes sued on were given for an automo-
bile, dinner set and other articles sold to defendants

by the travelling agent of plaintifi’s indorser, a manu-
facturing company, under a contract which did llot
pass title until the order from the purchaser was ex-
ecuted by the agent’s principal, the articles not being
delivered until the order was accepted, and the agent’s
only duty heing to take and forward the order, and ex-
tend his scheme of advertising therefor to be conduct-
ed by the purchaser. It was, by the Judge,
held that the notes sued on were not “peddler’s notes”
within the statute; a “ped” in Norfolk and Wedg-
wood’s Dictionary on Etymology being “A pannier or
wicker basket:” a peddler or pedder, a packman; one
who carries on his back goods for sale. And the term
“peddler™ from
place to place to peddle goods, and as used in the
statute, being one who has the thing he sells with him
and delivers it at the time of sale.

This is pretty close sailing, it appears to us, con-
sidering the evident intent of the section we quoted.
Evidently the Judge was heterodox upon the doctrine
of intention, however, and proceeded upon the sup-
position that he had the right to read the grammatical
and etymological meaning of the word peddler into the
statute.  The first meaning of the root word “ped”
is a pannier or small packsaddle, the second a basket
or hamper, as Spenser—pure well of English unde-
filed—uses it in his “Shepheard’s Calendar”: “A hask
is a wicker ped wherein they use to carry fish.” There
used to be a toll gate tax collected in some barbarous
countries, which was known as “pedage,” but this
again is derived from the Latin pedis, a foot, because
it was collected from foot passengers. Our word, as
the Kentucky Court knew, is from -the old KEnglish
“ped”—sometimes, by the way, spelt “pad,” and per-
haps even “pod.” The word is also used for a meas-
ure of fish, and it would appear for a young pike also,
hence possibly the use of the word employed above by
Spenser. -

It would appear that some in Kentucky were of the
opinion that word peddler has to do with the ordinary
method of travelling adopted by those pursuing the
business, and was connected with pedis a foot, hence
a merchant atoot.  The Court, however, not only
knew better, but also saw the point of the “ped” bas-
ket or pack in the name.  The vendor, to be a ped-
dler must have the identical article he sells in his ped.
Of course, the statute did not specify that much, but
it did refer to peddlers, and the Judge was probably
well within his rights in exhausting the term of its
true meaning.

however,

generally including anyone who goes
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There is capital illustration here of the loose man-
ner in which modern statutes pass our legislatures. No
doubt the Kentucky State Legislature thought it was
leg'slating against all itinerant merchants, and leaving
no loophole for their escape. Little blame to them
either! Medern members of Parliament are not re-
quired to be frained philologists, or experienced law=
yers.  But the officials of the “House” ought to be
all of that at least. =~ Some one there should be fur-
nished with knowledge and ability to enable the legis-
latures to accomplish what they intend. Failing that
it is certainly well that the law courts are sufficiently
well equipped to trip up halting Statutes, and in doing
it, follow the sound old British plan of giving the full
benefit of all doubts to the person indicted.

But do the Kentuckians require such paternal legis-
lation as shall guard its simple-minded people against
the wiles of the travelling peddler? Or is it allow-
able to ask if the “other articles sold” were liquid, and
not up to the standard of the colonels of the State?

MR. G. F. C. SMITH

A notable gap in the ranks of the well-known men of busi-
G. R
He was “doyen” of his

ness of Montreal was caused by ‘the removal of Mr.
C. Smith, by death last Saturday.
class among insurance men, having been connected with the
Liverpool, London and Globe Insurance Co. for fifty-three
years,—for a very long time as its Canadian manager. Al-
though increasing years, and the wishes of his relatives, caus-
ed him to relinquish his connection with his company some
nine years ago. he was an insurance man to the last. = His
sturdy build and resclute countenance, gave true evidence of
his innate conservatism, and to his mind insurance was of
the vital essence of all the term conservative implied. The
saving grace of humour wh.ch was his, came from a strain of
French blood among his ancestors, and no doubt had its
part in prolonging his active and vigorous life to seven years.
beyond the Psalmist’s allotment. Born at Nassan In the
Bahamas in 1835, the son of 'Comimissary General J. G. Smith,
he lived first at Quebee, then in Montreal, where he was fit-
ted at the olu High School for his life's work. e was but
1> years of age when he entered the office of the Liverpool,
wondon and Globe.. Like many another of our prominent
citizens, church and philanthropie work claimed a large por-
tion of his spare time, and h's presence and counsel were
highly valued on the boards of nearly all the leading institu-
tions, as also upon the directorate of the Art Association,
the M.A.A., the Canadian rire Underwriters’ Association,
and the Insurance Institute. of both of which he had been
president. He is survived by a widow and five children, his
only son being Mr. F. Napier Smith of the Bank of Montreal
in New Westminster,

OUR CROPS.

Final estimates of the yield and value of the prinecipal
field crops of Canada for the season of 1912 are issued to day
by the Census and Statistics Office of the Department of
Trade and Commerce. Upon a total area under field crops
of 32474000 acres a harvest has been reaped, the value of
whjch; caleulated at average local market prices, makes a to-
tal of $3509,437.000. The area under wheat last year was
9,758400 acres, of which 781,000 acres represents the harvest-
ed area of fall wheat grown principally in Ontario and Al-
berta, but also to a limited extent in Manitoba, Saskatche-
wan and British Columbia.  The total production of wheat
was 199,236.000 bushels of the value of $123,522,000.  Fall
wheat produced 16,396,000 bushels of the value of $13.735,000.
Oats upon 9,216,900 acres yielded 361,733,000 bushels of the

.

e —

value of $/16,996,000, barley upon 1,415,200 acres yielded 44;
014,000 bushels of the value of $20,405,000 and flax upon k
677,800 acres, yielded 21,681,500 bushels of the value of $1%
626,000.

By comparison with 1911 the results of last year’s harves
both as regards yield and value, are upon the whole inferiof
The average prices realizeu for most of the crops were someél
wuat less, whilst the yields from wheat, rye, peas, beans &
corn for husking were also lower. On the other hand oat¥
yielded about 131, million busuels more than ‘n 1911, and the
following crops also show more or less an excess yieldd
Barley, buckwheat, mixed grains, flax, potatoes, turnips, et
fodder coi.., sugar beet and alfalfa. The av erage yields p#
acre for thf. year 1912 compared with 1911 are as follows
Wheat 20.42 bushels against 20.87, oats 39.25 aga'nst 37.79
barley 31.10 against 28.94, rye 1,.44 against 18.89, peas 148

aga‘nst 15.80, buckwheat 26.34 against 22.69, mixed grail
33.67 against 29.78, flaxseed 12.92 against 11.41, beans 17. @
against 19.06, corn for husking 56.58 :w'unst 59.59,—potd

toes 172 against 144, turnips, ete., 402 aga’nst 374, hay a2t
clover 1.44 ton against 1.61, fodder corn 10.26 tons agairls
0.32, sugar beets 10.74 tons against 8.66 and aifalfa 2.7
tons against 2.24.

The quality of the grains of cereals as shown by averad
weight per measured busnel is somewhat infer‘or to that ¢
last year in the case of wheat, rye, peas, mixed grains anf
flax, but is superior in the case of oats, barley, buckwheatl
beans, and corn for husking.

In the three North-West Provinces of Man'toba. Saskatch
wan and Alberta the production of wheat is placed at 183
322000 bushels compared with 194,083,000 bushels in 1911, o

oats at 2 l mR 000 bushels compfued \\1111 212,819,000, and 0

els from 4,891,500 acres and in Alberta
from 1417200 acres.

Conditions as affecting live stock are reported to ha¥
been much the same as those of 1911. Mild weathe
through the fall and up to Christmas enabled farmers #
economise their feeding supplies, and live stock have enter®
winter quarters in excellent condition.

30‘574,000

BRITISH STRIKES STATISTICS.

The British Board of trade report for the year 1911 is :
eloquent and valuable- comment on the value of strikes:

During the year a million men obtained an increase of W&
ges without striking and 153,000 by means of strikes. .
Welsh miners lost $3,750,000 in wages and spent $600,000;
strike pay from the union fund during the miners’ stri ,
while the dockers’ strike cost those men at least $3,7‘00,0“
In the disputes which commenced in 1911, some 962,000 W"r:
people were involved, which was the h'ghest’ number in f"
period between 1893 and 1911. The main groups affeb‘
were the seamen who went out in June. This was ‘
followed by a series of strikes of dock workmen, railroad W&
and others employed in the tranasport trade until the ﬁ
of August and a lockout in December in the weaving indus?s
in Lancashire, Wages as a cause of dispute involved *

or defence of trade union principles 39 per cent more.
though the extra amount of working time lost works out |
huge figure of 7,620,300 days the industries of the Unlf_

holiday. Conciliation or mediation entered into se‘ltleme_‘
which involved 384,300 workers, while arbitration only v‘
ed in adjustments of but 7,400 strikers. Settlements in ¥
nature of a compromise were arranged in the case of $4
cent of the work people directly affected by all the disp
Less than seven per cent of the strikers were wholly suc

cessful .
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FIRE RECORD.

upon 1 - I :
of $10/ The Moicton Times, Moneton, N.B., was damaged by fire
Sl-mda.)'. Loss $10,000. The plant was insured for $21,-
harvest 200.
nferioly Truro, N.S. was visited by a bad fire Sunday. The losses
e SolRETe a5 follow:—E. B. McNutt, building, total loss; insurance
A, oﬁ *4,000; insurance on stoek, $1,000, total loss. Pitkavitch
and £ f’*nd Co., total loss of stock, fixtures and player p:ano,. etec.,
yield' Wsurance, $2,1C0. Davies, dressmaking, total loss, probably
S, et :&EUU; 10 insurance, Dr. Kinsman, partial loss of valuable
ds pet mstruncents, library and stock, amounting to $1,/00; no in-

Surance. Or. McDonald, dentist, partial loss, amounting to
Bearly $2,000, including valuable electrical equipment recently
inSlalIe‘d; msurance, $500. Kent Block, owned by Estate J.
.H~ Kent, damaged by fire and water; loss probably $2,000;
Msurance $3,800. Rogers’ Novelty Stores, loss by fire and

—potd Water probably $500; insurance, $2,100. A. G. Blonquist,
1y ant furriey and lad’es’ tailor, loss by smoke and water and re-
again® Moval covered by insurance. Dr. Randill, dentist; loss is

Small.  Allan MecLellan, tailor, loss by water, smoke and re-
Moval of stock. K. C. Layton and Co., dry goods; loss by
Smoke fully covered by insurance.

The warehouse of the Brantford Cordage Co., Brantford,

ns all Ont., was gutted by fire Monday together with 800 tons of
cwhed! twine, Loss $100,000, partly insured.

The stone parns and stables owned by Mrs. MeMahon, and
OPerated by Wm. Ore, Belleville, Ont., was destroyed by fire
Suﬂday. Loss $1,500, insured for $1,000 in the Queen’s.

911, St. Cutnbert’s Roman Catholic Church, Portage la Prairie,
and ‘ an., was destroyed by fire Sunday. Loss $121,000.

;helf y
2195;10 A hea.vy loss by fire was sustained at Allan, Sask., when
C 3

& bank, three general stores and a real estate . office were
e°mp1etely destroyed by fire Monday. The loss is £30,000.
The large packing plant of P. Burns 'Co., Calgary, Alta.,
e"ﬂtainiug 4,000 carcasses was destroyed by fire Saturday.
7088 over $1.000.000; covered by insurance.
Damage roughly estimated at between $6,000 and $8,000

(:1?1:9‘ Was dqone by & blaze Wednesday in the build'ng in St. Vin-
fent Street once known as the Richelieu Hotel and later as
1€ Cartier Club, headquarters of the 'Conservative organiza-
tlf’n in Montreal. The third floor of the build ng was occu-
Ded by roomers in the building, a dozen of whom lost their
elOngin;‘:s. What escaped the fire was ruined by smoke or
Watey Y

1 158 Fire Tuesday broke out in the basement of the old Stand-

ikes- a'rfi Stock Exchange Buuding, 43 Scott Street, Toronto. It

of o :“Lf‘inated in the cellar of the Canadian General Securities
3 fice, ot 39 and 41 Scott Street. TLoss $3.,000.

2 ‘Two mail bags arrived at Cuigary, Alta., Jan. 10 almost

.’000." *Mged to o cinder. The letters, about 7,000 in all, were

st }n“i].\' burned, addresses being obliterated. ° This happened

00,008 M a fire iy baggage car at Winnipeg reeently. Lhe letters

) ol Te Toronto postmarks, Jan. 4.

in . Fiye Jan. 10 did $10,000 damage to the prem’ses of Hughes-

trect! Weng (‘o., Ltd., dealers in architects’ supplies, 237 Notre

rapit® Me Street West.

d 2 . Fire Sunday gutted the Western Foundry and Machine Co.,

he €2 Skatoon, Sask., together with many valuable patterns.

lduS Ty $25,000, partially covered by insurance.

ved‘ 5 '@ residence of Mr. Simmon 248 Bannantyne Ave., Ver-

e ‘gu » Was destroyed by fire Monday, and h's nine year old

-l " lost his life. Loss $1,500.

ut g

".‘

T}':mle dwelling of E. Baveridge on the second concession of
o How Township, Ont., was gutted by fire Sunday. TLoss
#1009

eqr?

, il ;

emel 8 5 ed’s Bazaar, a two-storey wooden structure at the cor-
& of Jasper and Second Streets, in the centre of the busi-

Tea. Section of Fdmonton, Alta.. was destroyed by fire Sat-
V. Toss £10.000, fully insured.

b '® Premises of the Coleman Bakery Co., 132 Euelid Ave.,
M“t% was gutted by fire Tuesday. Twenty eight horses
] \%0 Suffocated, and 3,000 bags of flour damaged. T.oss $10,-

o | 2
T8

-

The premises occupied by Duchesneau and Duchesneau Co.,
Ltd., wholesale dry goods and small wares, 279 St. Paul St.,
was gutted by fire Wednesday. The adjoirning premises of
F. Fortier, wholesale tobacconists was badly damaged by wa-
ter and smoke. Loss estimated at over $50,000.

The home of R. Emmond, three miles south of Threherne,
Loss $2,000.
The dwell'ng occupied by J. Barker, Victoria Ave., Trans-
Loss $500.

The offices and warehouse of the Ontario Lantern Co., 30
St. Dizier Street, was gutted by fire Thursday. The fire
spread from the basement to the roof, and also into the base-
ment of the McCormick Biscuit Co., and into the top storey

Man., was destroyed by fire Jan. 11.

cona, Man., was gutted by fire Jan. 11.

of Tellier and Rothwell, these firms having premises on either
side of the Ontario Lantern Co.
about $50.000,

The total loss amounts to

i

NUMBER OF NEW COMPANIES FORMED IN 1912.

The Secretary of State has issued the following table,
showing the cxpansion of Canadian business by the number
of new companies formed with Dominion charters and the
ancunt of capital obtained for their development during the
past 12 years:—

Total Increased

No.of ' capn cap. of °
com- of new existing Grand
panies. Co.’s. Co.’s. total.

(3 ciphers omitted.)

1900wl vl S il d 0 685 18 10.55R MBI BRIl 12,909
1903w R T xS 55 7,662 3.420 11.082
1902 .. .. 126 51,182 5055 . 56237
190838 2 A0 L N I 187 83,405 5,584 89.259
TOOL 5. . Ponponces ot e 206 80,597 3,366 83,963
1906 Bt Sl =obiriiss 203 99,910 9,685 109,595
L9067, st B b et L ¢ IS TN TRGNTS 32,403 212,576
LO0T: rolp il ety Vo, SN R S, 132,686 19,091 151.778
1008% . gl ety mhy 64 13,299 865 14.164
1908-9. .. 366 121,624 72,293 193.917
1909-10 493  301.788 46,589 348,377
TOF0-1T- 48640 544 458415 24,715 483,131
191112 658 447,626 42,939 490,565

* Tirst three months.

THE DOMINION BANK.

At the approaching annual meeting the shareholders of the
Dominion Bank will have presented to them the finest state-
ment yet made of their affairs. The total assets have grown
‘n the year from $70,170.550 to $79,224,680, or by over $9,000,-
000! Deposits, which grew in 1911 by $4,200,000 in 1912 in-
creased by $5,800,000. And Net Profits for the year amount
to 18.38 per cent of the capital, an inerease upon the pre-
No other Bank, we believe,
has paid 14 per cent—I12 per cent dividend and 2 per cent
vonus—and after pay'ng ‘that, and a handsome contribution
to the Pension Fund, there still remained $688,109 to be ear-
ried forward.
dividends.

We expect to refer to this exceptionally fine report later
on, but must just mention here that the Management has
Assets immediately available, $29.241.840—equal to 43.58 per
cent of the total liabilities to the publie, and actual Caah As-
sets of about $16,000,000, which foots up to 23.80 per cent of
the liabilities. ‘the C'revlation ircreased by $600,000.

vious year of nearly $200,000.

That sum would about pay all this year’s
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TYPHOID. Chicago .. .. v 2,185,283 13.7
St. Louis. . 687,029 14.9
The excessive prevalence of typhoid fever in the United Philadelphia 1,549.008 | 5,
States has been characterized, and not without reason, as C‘]e\:e]and 560,663 17.9
a national disgrace, says Dr, A. J. MeLaughlin, of the U.S. BuﬁaI.o i 423,715 Ay :
Public Health Service, in an address before the annual meet- D.e‘troft ) (v S 3
y i : 3 3 . Washington . . 331.069 23.2
ing of the Association of Life Insurance Presidents held in Pittsburgh .. 533,905 27.8 !
New York recently, and which was as follows:— Milwaukee .. 373,857 45.7 :
Certainly that portion of our typhoid prevalence which is Minneapolis .. .. 301,408 58.7 :
due to polluted water supplies is preventable, and our failure = ]
to prevent aoes not redound to our credit. The rather com- =~
mon use of sewage-polluted water supplies without purifica- Wit b Gommants = ?
tion has been responsible for disaster in the shape of typhoid 1909 and l‘}))i() o :5 ,“:_. &
fever epidemics in our cities, with a frequency not pleasant <ol 3 SR o
to contemplate. '*f: g :1
The average American citizen displays toward sanitary 5 = k
problems a very dangerous apathy. Tt is difficult to arouse 33 principal European cities in Russia, Sweden, Nor-
his interest in anything so well known as typhoid fever. way, Austria-Hungary, Germany, Denmark, France, y
Cholera or plague or any scourge which to him suggests a Belgium, Holland., England, Scotland ang lreland
quick and mysterious death will awaken his instnet of self- (ageregate population, 31,500,000) . e el 6.5 ;
preservation and arouse him to activity; not so typhoid 50 American cities of 100,000 inhabitants or over (ag- I
fever. It has been all about him always, excites no terror, gregate population, 20,250,000) 25.0 b
and is viewed indifferently as an inevitable visitation which T e %
comes every year and takes its toll from the community. He Excess of deaths from typhoid fever in American cities 18.5 :
never asks himself, Is this visitation inevitable? or, May mnot R
typhoid fever be prevented or reduced? Twenty deaths per ¢
100.000 probably represent 200 cases of typhoid fever, Sup- The excess of 18 deaths per 100,000 in the urban population ;"l
pose 200 cases of Asiatic cholera oceurred in any. American  ;1ope shows that we have had in the 50 ecities mentioned 0;
city “of H.)O'OOO population, would not 45“'('""01_13 activity be above at least 3,600 deaths and probably 36,000 cases of W
displayed, and very properly so, for the eradication of the S ARl bty ! e i g
scourge? Although the case mortality rate of typhoid fever s ““, fvadit Yege pl'L\.Lllldl‘)e and should never hav§ i
I Bewior Uit iRt af cholera, yet typhoid fever is transmis.- °°°UrTed.  For the whole United bta\t.es .thc number of cases H
sible in more ways, is more expensive in its lingering course i) preve?'iable iy soelbods within SRl e worl s
and more disastrous in its sequelae than Asiatic cholera. proba})/]y R e gdbtha w R \\'<.)111d ‘3 7
The mental attitude toward typhoid fever, displayed by many ‘tﬂl 16'20})', In 1909 there wm"e more cases of typhoid fever
hysicians, and especiall he;llth officers. is vsc;.n'nelv. more in the United States than there were cases of plague in In- h
physicians, pecially ; ) i ’ : A Al
pl e dia, in spite of the fact that India’s population is two and $1
; one-half times that of the United States. 2
Their complacency in wne face of typhoid fever rates above Time will not permit the diﬁ(’llSSi()ll f the whol ‘oblem f-l;
twenty deaths annually per 100,000 population is difficult to bl Ill_qmmim(m Oy qlo - = ‘f‘i “:0 1’“;f "jw
explain.  Tf the rate is below 20, many municipal officials G .\\l'ater»l)m'ne t\")h-()id.%ole]’vd g 'l‘ht'm' (]”n e }Eyse el 88
are inclined to be satisfied with this rate, as it is low com- oihead s o vth;ln'reat Aimr(‘u‘.t‘ 2 lsf zsh lonﬁ ?v] ¥ a‘ 1{11 ra
pared with loss fortunate citios. . ‘t:'l)hoid t'runqmi&%j‘»ne viz miI;k lcl'l 'cl‘: 0I tf e"ott' mt f“"tg”-‘. ]1“ b
What may be considered a low rate for .t.vphoi.d. fov«'ﬂr? 1'}0]1'5. contacL ﬂi;e.;; u’nd ;;ra] ty"pvh(;ultjo ity i :
Let us compare typhoid fever rates in American cities with No sinsle et . Y\ i
thikie et Die toiib o Burepean citifes. o7 0 sm;.;( measure in redueing t_y])h.old fever on a large a
Fifteen AN e vy Buropesn (ities Compared with Fif- écu]n approaches the effect o'f substltutmg .a safe for a pol.lu- H ll.n
ted water supply. As an mstance of this wholesale saving ®
teen Largest American Cities, 1910. 4o lmman. life the eduction of typhoid fever in Pittsburgh o
; Typhoid may be cited.  Since the installation of the filter plants lic
Estmated  Fever there has been an annual saving in the city of Pittsburgh of hy
European Cities: Popula-  Death 400 lives from typhoid fever alone. 1h
tion. Rate Per The following facts are pertinent: ; !
100,000 (1) In the prevention of typhoid fever there is a necessity 2
Edinpurgh .. v 321,000 1.3 for safe water supplies for 365 days in vear. ;';“
Munich. , v 60v,000 1.4 (2) Unfiltered surface supplies may be exposed to a dan- 3r
Stoexholm .‘—}40,000 1-8 gerous pollution for a few days or even for a few hours only- 2:
Dresden .. .. .. 350'003 ;32 (3) Supplies derived b_v‘ impounding surface waters, and O
Ant\'verp Moy e e 316’00(') .q which depend upon storage alone to nullify the pollution of th,
Berlin.. ?3?3880 3 an inhabited watershed may be very dangerous in periods of on
London 1’4';;_’000 32 drought and low water. The proportion of pollution js re: fac
({?ponllagen s i 2003’000 :3.8 latively greater at such times and the time of storage i8 o
Vienna .. 1 jaet o greatly reduced, 0
Liverpool e 750.000 3.9 g : ] .
Belfast. . R 385,000 3.9 (4) Purification, whetl.wr by storagxe, ﬁlh‘ntlon‘nr chemical 1
Birmingham .. .. .. 825,000 3.9 tl‘eatment,'must he efﬁf-mnt‘ at all f:nnes, and this cannot be Cre
Hamburg .. i 3 o 950,000 i assured without bacteriologic control. 00
Lyons e , A 525.000 4.4 (5) Tt is essential that a daily quantitative estimation of ) by
Peria g FirsL ee oo 2,750,000 5.6 B. coli be made as a low practical count does not necessarily d
: mean a safe water without absernce of B. coli. ]
Popula- (6) There is a necessity for close supervision of municip%ﬂ of
American Cities: tion, 1910, plants by the State to correct structural and operative de: 3,
Cincinnati .. . 363,591 848 feets and insure a safe water at all times. Dy
Boston .. s ubiep s ] 670.585 11.3 (7) Bacteriologic control and State supervision would in- ?ro
Widay ORI R s it 267,779 11.5 sure cleaning when necessary, and should prevent the put e
New York. . -+ 4,766,883 11.6 ting in service of slow sand filters before the “schmutzdecke” S0
Newark .. 347460 ¢ 131 Sag

is ripe.
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(8) In order to control typhoid fever and eliminate water-
borne typhoid it is not sufficient alone to have a purification
Plant.  In addition the purification must be efficient and
the purified water must ve available in all parts of the city.
‘It has peen said that every death from typhoid fever was
€ther a case of murder or suicide. An even stronger state-
ment has heen made that for every death from typhoid fever
Somebody should be hanged. These statements have a
Strong basis of truth, but exceed the truth somewhat. A
?“01‘(‘ conservative statement. and one which is unassailable,
'8 that every case of typhoid fever is due to somebody’s ignor-
Rnce or carelessness.

CANADA’S CENSUS OF MANUFACTURES.

~ Montreal is still the big manufacturing centre of Canada,

aLd Ontario the greatest manufacturing province.

Among the eities, montreal continues in the first place as
a manufacturing centre, with Toronto gaining.

In 1910 the value of manufactured products in Montreal
Vas $166,000,000 an increase of 146 per cent in twenty years.

Owever, including Maisonneuve, Westmount and Lachine,
Vhich are essentially a part of the Montreal industrial cen-
tre, the value of the production in the year was $215.000,00),
Which is an increase of 168 per cent in twenty years.

The value of production in Toronto was $154,000,000, an in-
Crease of 234 per cent in twenty years. Hamilton takes
thirq place as a Canadian manufacturing centre with a pro-
duetion of $55,125,000; Winnipeg is fourth with a production
Of $32,604,000: Ottawa fifth with $20,954,000; Quebec sixth
With $17,149,000; London seventh with $16,:273,000; Vancou-
ver eighth with $15,070,,00; Brantford n'nth with $15.866.0003
Halifax tenth wich $12,140.000; St. John eleventh with $10.-
0&9,000; Sydney - twelfth with $9.395.000: Berlin thirteenth
With $9,266,000; Calgary fourteenth with $7,751,000.

Th= rveturns show that at the time of the census Canada
A )218 manufacturing establishments, with a capital of

'$1:?47,5I:3.1i()9; with 1.315.193 employees; a pay roll of $645,-

288:733; using raw material to the value of %601,509,018. and
t“millg’ out produets to the value of $1.165.975.639.

In ten vears establishments increased by 4.568; capital by

00,000,000; employees by 176,000; wages by $128,000,000;
YaWw materials handled by $335.000.000, and finished products
by $685,000,000. ;

The extensive development of Canada’s ‘ndustries is indi-
Cateq by the immense produection of some of the establish-
ment‘-‘-, One in Nova Scotia in 1910 turned out more than
®ight million dollars of produets; one in Ontario more than
l.’i“e million dollars, and two in Quebec more than ten mil-
101 dollars.  There were. fourteen esiablishments which

d a production just under seven million dollars each  for
the Year.

Ontario continues as the banner province for manufactur-
8 -having 6.543 establishments, Quebec beng next with 4.

3 Nova Scotia following with 1,188: New Brunswick, 919;

'Bl‘itish Columb.a, 392; Prince Kdward lIsland, 334: Mantoba,

24, and Alberta and Saskatchewan, together, 105.

The figures indicate that amalgamation was practiséd in
Utario to a very large extent, as during the last five years

€ number of manufacturng establishments increased by
uly five, while the total capitalization of the Ontario manu-

&cturing companies increased by $200,000,0vu, the number of
employees' by 50000, the amount of wages pa'd by $55,000,

> and he total production by $210.000,000. :

In Quebee the number of establishments showed an n-
Tease of 1,619 in five vears, the total capitalization $71.000,-

» the number of employees by 39,000, the wazes paid them
by $#22,000,000 and the total production of the factories show-

an inerease of $131,000,000. ;

The Province with the highest rate of incresse in the value
ot Products during: the last ten years was Alberta, with
231 per cent, the amount of increase being $17,500000.

Ying {he same time, Manitoba increased in manufactured
l’roducts by $41,000.000, or 315 per cent.  Br'tish Columbia
ncreaaed by  $46.000.000. or 235 per cent: Ouebec $192.000.-
+ or 121.per cent; Ontario, $338,000,000, or 140 per cent;
Skatchewan £5,80 000, er 871 per cent.

INSURANCE NOTES.

—The Western Life Assurance Co. has opened a branch
office at Calgary, Alta.

—Mr. Alexander Laird, general manager of the Canadian
Bank of Commerce, has been added to the board of directors
of ‘the Imperial Life Assurance Company. y

—During the four weeks ended November 23 1912. the Mu-
tual Life paid in the United States and foreign countries 458
death eclaims to the amount of $1,628.273. '

—The next regular monthly meeting of the Life Underwri-
ters Association of New york will be held on Tuesday, Janu-
ary 28, and will probably include a dinner. A number of
new members will be elected. .

—Lloyd’s and the leading underwriters have raised the
premiums on shipments of specie from 6 to 18 pence per
cent.  This action has been taken because of the recent rob-
bery of money boxes in transit from Great Britain to other
countries. ‘

—The Hon. N. Curry and Mr. Jas. McGregor, of the
Commercial Union Assurance Co., have been clected to the
board of the Canada Accident Assurance Company. The
other directors are Messrs. S. H. Ewing, J. S. N. Dongall
and T. H. Hudson.

----- Dollars have the wings of birds: and they are as hard to
catch and more difficult still to hold.  Tife insurance makes
certain the leaving of a substantial sum to one’s family—
otherwise the size of one’s estate is invariably a matter of
doubt.—The Union Mutual. ¢

—In November, 1912, the New York T/fe paid to living
polisvholders and beneficiaries in death claims. cash values,
dividends and annuities the amount of $4.631.113.68. Of
this amount $2,552.511.86 was paid to 4.202 living policy-
holders and $2.078,601.72 was paid to beneficiavies of the 615
persons who died.

—Montreal’s Fire Commissioner Latulippe blames insurance
agents for the large number of fires. He urges upon insur-
ance companics the necessity of exercismg great cave in the
selection of their agents, ana suggests that the names of all
dismissed agents be given to the Canadian Fire Underwriters’
Association, and that no such agent be employed by anothey
company.  He blames agents for a number of fires of incen-
dary origin, explaining that some of them force people to
take cut policies in excess of the value of the goous nsured.
The report for the past year shows that there have been
fewer fires in 1912 than in 1911, there being a difference of
ninety-six fires.

—In the course of an article on “Busyness Bogets Busi-
ness,” 1. W. C. says in the Prudential Weekly Record:—
“An agent need not feel discouraged even if things go abso-
lutely wrong for a whole day. They are bound to some
days, but the man who has the strength of character to com-
bat such times and smile them into oblivien is the wise one.
He realizes, as every one should, that such a day may be im-
mediately followed by one of exceptionally good fortune. Dig
in and do your best and you are bound to get along, but
don’t make the mistake of thinking that you are going to
have a poor week because Monday has not been ‘fruitful.
That is only one day out of six.™

—The fire insurance companies writing mail insurance are
preparing to compete actively with the U.S. Government in
the insurance of -articles sent by the parcels post.  Their
rates are lower than those charged by the Government, and
insurance can be effected without taking the article to the
post office, as is required by the Federal regulations. = The
Government makes a flat charge of 10¢ to insure a mailable

package aganst loss in an amount equivalent to its actuil’

value, but not exceeding $50. The insurance companies
make a sliding scale, ranging from 2t,¢ for $5 of value to 10z
for $30, the insurance being represented by books of coupons
which are issued to reliable firms. The companies, of course,
do not care to transact such business with the mere casual
insurers, their business being chiefly with the large mail order
and wholesale concerns , which ship extensively.—The N.Y.

Insurance Press.
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Meetings, Reports, &c.

The Canadian 8ank of Commerce

The forty-sixth Annual Meeting of the Shareholders of
The Canadian Bank of Commerce was held in the Banking
House on Tuesday, 14th January, 1913, at 12 o’clock.

A Jarge number of shareholders and others were present.

The President, Sir Edmund Walker, having taken the chair,
Mr. A. St. L. Trigge was appointed to act as Secretary,
and Messrs. W. Murray Alexander and A. J. Glazebrook
were appointed scrutineers.

The President called upon the Secretary to read the An-
nual Report of the Directors, as follows:—

REPORT.

The Directors beg to present to the Shareholders the
forty-sixth Annual Report, covering the year ending 30th
November, 1912, together with the usual Statement of Assets
and Llamutles.—

The balance at credit of Profit and Loss Ac-
count, brought forward from last year, was §$ 203,394.89
The net profits for the year ending 30th No-
vember, after providing for all bad and doubt-
ful debts, amounted to .. T pae T
Transferred from Rest Account of Eastern
Townships Bank flo) B A N 2 24100,0001.00
Premium on: New Stoek .o v. es ol hvrias saee, | 242,180.00

2,811,806.42

$5,657.381.31
This has been appropriated as follows:

Dividends Nos. 100, 101, 102 and 103, at ten
per.cent per annum .. .. .
Bonus of one per cent, pa)dble Iﬁt December,
£ g e Gy S1olty by s ST e 150,000.00
\\utten oﬂ Bank Promhes WA 500,000.00
Transferred to Pension Fund (dnnual contrlbu-
F101) 0 bl s hmtd B it Sl B iral vl 2L st el e 75,000.00
Transferred to Rest Account ... $2,500,000.00
Y ransferred to Rest .iccount, ;
premium on new stock.

$1,418,622.43

242,180.00
- —_——— 2,742,180.00
Balance carried forward .. .. .. 771,578.88

$5,657,381.31

All the assets of the Bank have heen as usual carefully
re-valued and ample provision _has been made for all bad
and doubtful debts.

In accordance with an agreement entered into in December
1911, this Bank took over on lst March last. the business
of the Eastern Townships Bank, with headquarters at Sher-
brooke. Que., and ninety-nine branches and sub-agencies,
chiefly situated in the Fastern Townships District of = the
Province of Quebec. In addition to fifty-two new branches

and thirty-two sub-agencies in the Province of Quebec, the .

Bank thus acquired new ofuces at Coleman and Taber, Alber-
ta; Grand Forks, Keremeos, Midway, Naramata, Phoenix,
Summerland and Vancouver (two offices). British Columbia;
and Winnipeg, Manitoba. The business of the Eastern
Townships Bank branches at Tethbridge, Princeton, Quebec
and Vietoria, was at once transferred to our own offices, and

later in the year the business of their principal offices in

Montreal and Winnipeg was also consolidated with our
branches in tinose cities, the change at Winnipeg taking
place as soon after the openmtr of our new building as it
conld oonvomontlv be effected.  The n'ne months’ experi-
ence which we have had with the new business has. given us
every reason to feel satistied with our purchase.

There were issued to the shareholders of the Eastern
Townships Bank in exchange for: their stock in that insti-
tution 60,000 shares of new stock of this Bank, having a par
value of $3,000,000. This has increased the paid-up capital
stock of the Bank to $15,000,000. The by-law passed at the
last annual general meeting ‘ncreasing the authorized capital
stock to $25,000,000, received the approval of the Treasury

poard on 26th February, 1912. !

In addition to the offices acquired from the Eastern Town- |
ships Bank, the Bank has opened during the year the follow- =
ing branches: In British Columbia—Rock Creek, North
Vancouver, Powell Street (Vancouver) and Oak Bay Aver
nue (Victoria); in Alberta—Athabasca Landing, Hanna, Til-
ley, Vulcan and Youngstown; in Saskatchewan— Blaine
Lake, Laird and Lewvan; in Ontario—Brockville, Cornwally
Ingersoll, Niagara Falls, Port Colborne, Port Stanley, West
End (Sault Ste. Marie), Smith s Falls, St. Thomas, Sudbury- i
Tillsonburg, Danforth and Broadview (Toronto), and Earls- =
court (Toronto); in Quebec—Fraserville, Maisonneuve (Mont= &
real), Prince Arthur and Park (Montreal), Nicolet and
Three Rivers; in New Brunswick— Fredericton; ana in New-
foundland—St. John's. The sub-agncies at Keremeos B.Co
East Angus, Howick, St. Chrysostome, Ste. Elizabeth and
Weedon, Quebee, have been equipped as branches. The
branches at Bounty, Sask., and Stewart, B.C:, and the sub-
agencies at Midway, B.C., anu St. Constant, Que., have
been closed. Since the close of the year branches have been
opened at Courtenay and Pandora and Cook (Victoria), B.C.y
Port McNicoll, Ont., Campbellton and Moncton. N.B. the
Dunham, Que., sub-agency has been equipped as a bmnch,
and the Upton, Que., sub-agency closed.

Tn accordance with our usual practice, the various branch:
es and agencies of the Bank in (Canada, the United States,
Great Britain and Mexico, and the Departments of the Head
Office have been thorougnly inspected during the year. ‘

The Directors again desire to record their appreciation of
the efficiency and zeal with which the officers of the Bank

have performed their respective duties.
B. E. WALKER.
President-

Toronto, 14th January, 1913.

GENERAL STATEMENT,
30th November, 1912.

LIABILITIES,

Notes of the Bank in circulation.. .. .. . $16,422,864.68
Déeposits not bearing interest .. $58,586,813.55
Deposits bearing interest, includ-
ing interest aecrued to date.. 139,030,648.45
197,617,462.00

Balances due to other Banks in Canada .. 885,514.94

Balances due to other Banks in foreign coun-

Fricaiom e i DB T LR LB T 2,842,439.50"
. $217,768,281.12
Dividends unpaid .. .. 3 6,429.7
Dividend No. 103 and bonus, pa) able lst De- g
(i g A A B Lo 525,000.00
Capital paid-up $15 000 000 00

Regt, &) Lo v e Vaih 1 22:00;000500
Balanw of Profit a.nd Loss Aec- ;
count carried forward ..

ASSETS.

Coin and Bullion ..
Dominion Notes ..

. $11,273,485.39

16,181,480.25

97 454.965. 6%

Balances due by Agents in the )
United Kingdom .. .. ..

balance due by other Banks in
foreign countries .. .. ..

$2,082,538.49

4,718,352.03
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Balance due by other Banks in

Ganadal 7. .. o : 28.645.40
Notes of and (hequu on othe1
Banks ..

10,092,360 .90
——— 16,921,896.82
8,779,459 .47
9,003,590.37

Call and Short Loans in Canada .
Call and Short Loans in the Umt(\d \tfttes
Government Bonds, Municipa: and other Securi-

ies. . Wl % 14.362,116.82
Deposit with the Donun on (zowemment for se-
curity of Note circulation .. .. 707,000.00

$77,229.029 .12
. 163,753.559.28
487,738.94
208,372.77
404,096.95

. Uther Current Loans and Discounts .. .. ..
Overdue Debts (loss fully provided for) .. .. ..
Real Fstate (other than Bank Premises)
Mortgages .. .. .

Bank Premises (mdudmﬂ iho 1)'11‘mce unso]d of
certain premises acquirew from the Eastern
Townships Bank)

Other Assets

4,423.993.07
64,499 .61
'$246,571.289.74

ATLEXANDER LAIRD,

General Manager.
The motion for the adoption of the report was put and
carr'ed.
Bank to twenty-two and increasing the amount available for
the remuneration of the Board of Directors were then pass-
ed. The usual resolutions expressing the thanks of the
Shareholders to the President, Vice-President and Directors,
and also to the General Manager, Ass’stant General Manager
and other officers of the Bank were unanimously carried.
Upon motion, the meeting proceeded to elect Directors for the
Coming year and then adjourned.

By-laws increasing the number of Directors of the

The seruuneers subsequently announced the following gen-
tlemen to be elected as Directors for the coming year: Sir
Edmund Walker, €.V.0., LL.D., D.C.L., Hon. George A.
Cox, John Hoskin, K.C., LLD.; J. W. Flavelle, LL.D.; A.

ingman, Ion. Sir Lyman Melvin Jones, Hon. W. C. Ed-
Wards, Z. A. Lash, K.C., LL.D.; E. R. Wood, Sir John M.
Gibsoﬂ K.C.M.G., K.C., LL.D.; William McMaster, Robert
Stuart, George F. Galt, Alexander Laird, William Farwell,
D.C.L.; Gardner Stevens, A. C. Flumerfelt, George G. Fos-
ter, K.(.; Charles Colby, M.A., Ph.D.; George W. Allan, H.
J. Fuller, F. P. Jones.

At a meeting of the newly-elected Board of D'rectors, held
Subsequently, Sir Edmund Walker, C.V.0,, LL.D., D.C.L.
Was elected President and Mr. Z. A. Lash, K01} (2D,
Vice-President.

STOCK EXCHANGE VALUES.

The vsual m onthly figures compiled by the Bankers’ Maga-
llne of the aggregate value of 387 securities dealt in on the
“Ondon Stock Exchange show a decrease for the month of
?‘Tﬂ\‘em‘ber of £29,848,000, or 0.8 per cent, which follows an
sMerease of £21,601,000, or 0.6 per cent in November.
During 1he month of December, British and Indian funds
dd"hned £5,586,000, or 0.8 per cent; foreign Government
Stocks decrecased £1,178,000, or 0.1 per cent; Home rails de-
‘Teased £9 395,000, or 0.8 per cent; American securities de-
flined £11,830,000, or 2.9 per cent; while South African
Mines were reduced by £3,281,000, or 4.6 per cent.
Comparisons with November follow:—

Algregate values of 387 representative seeuri-

" &¥ Decrease oo

tes on Dec, 20, 1912.. .. .. . £3,526,850,000
8regate values of 387 representatl\e seeuri-
ies on Nov. 20, 1912.. 3,556,698,000

£29,848,000

BUSINESS DIFFICULTILES.

Our list of insolvencies is very small this week, and un-
important. A large manufacturing house in the city is con-
templating liquidation, though it is reported that a dissolu-
tion, may afford the way out of difficulty. The big retail
house we referred to last week has been given assistance in
such a shape as may obviate the necessity of going into in-
solvency. Last week there were 32 failures in the Dominion.
Of these 9 only were for amounts exceeding $5,000. In
1912 in the corresponding week, there were 25 fa'lures, 7 of
them being for over $5,000.

In Ontario, the following have assigned:—R. A. Duncan,
harness, Lanark; Wesley Duxbury, contractor, Meaford; Alex-
Toronto; R. W. Lockhardt, furniture,
The Union Supply Co., clothing, ete., Otta-

ander Co.,
ete., Cochrane;
wa.

The Elder Bedding House, bedd'ng, Ottawa, has assigned
to W. A. Cole. The asseis are reported to be about $1,000
with liabilities of $2,900.

In Quebec, the following have also assigmrd:—Da{fid Aime,
confectioner Montreal; E. Wrahan and Co., dry goods, Mont-
real; Edmond Langevin, grocer, etc., Murray Bay. (judicial);
Arthur Renaund, stationery and fanecy goods, Quebec (judi-
¢ial); Le Syndicat de Joliette, dry goods, Joliette; J. N.
St. Denis, furniture, Montreal. ;

Lariviere and Rouillard, hardware, ete., Montreal, have
having liabilit'es of ‘FT,-}O() Principal creditors be-

miliiners,

assigned,

ing: M. Harris and Son, $428; 8. Wener and Co., $369; Fro-
thingham and Workman, ‘Hﬁ(), %t.ul\, Seybold, Ltd., $303;
and S. Rubin and Co., $691.

A demand of assignment has been served upon A. and L.
Azar, dry Valleyfield.

In British Columbia: Sarah A. Glazebrook, ladies bakery,
Vancouver, has assigned.
" In Manitoba:—T. C. Chippendale and Co., plumbers, Win-
nipeg; Alex. Lototski, books, stationery, ete., have assigned.
Sarah L. Nickerson, Hawk Point (Cape
assigned.

coods, ete.,

In Nova Scotia:
Sable Tsland), has

USE OF SAWMILL REFUSE IN GAS PRODUCERS.

In a recent number of an engineer'ng publication an en-
gineer gives his experience in using different kinds of fuel in
At first, vari-
ous kinds of anthracite were used, but had to be discarded om

a gas producer plant of 840 h.p. capacity.

account of clogging the whole system of pipes and engines
with tar. Coke was next tried, but was found unsatisfac-
tory, both because a lower quality of gas was produced—
from 80 to 110 B. t. u., as compared with 125 B. t. u. for
the gas generated from anthracite—and also because the pro-
ducers filled up with ash which fuse,d causing cavities that
could not be poked out.

It was noticed when burning coke that the quality of the
gas was improved by feeaing in barrel staves. This led to
the use of sawmill refuse as a fuel. The material used was
“cypress hog,” consisting of about 50 per cent of chips dis-
charged from the “hog”—a machine used to destroy sawmill
refuse. The moisture content of these chips ranged from 30
to 55 per cent. TFrom this fuel, a gas ranging from 130 to
135 B. t. u. was obtained. @~ When “pine hog” was used,
a gas showing 161 B. t. u. was produced.

The qual'ty of the gas was found to be much more uniform
than when the other fuels were used and no trcuble was ex-
perienced with clogging from tar or carbon deposits. As
a matter of fact, the dry scrubber, found to be necessary with
the other fuels mentioned, was discarded, and the tar ex-
tractor is only oceasionaliy needed.

—The Bank of Toronto has opened a branch at Victoria,
B.C., under the management of Mr. A. P. Boulthee.
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o FINANCIAL REVIEW. STOCKS: High- Low- Last Year

Sales. est. est. Sale. ago.
sMontreal, Thursday Afternoon, January 16, 1913. CEttents ComLY « . . s e Tl 29 271, 271, 30

Money is perhaps a little easier, but the disposition of the BoiFrebin i Sl il £882 i 82% 90%
banks is still towards discouraging the brokers.  Other in- Crown Reserve . ... O.; 0 2460, 3.00  3.50 ) 3.80. 2.95

stitutions have thrown surplus funds on the market, and: le- PR e [ @ T 8, 0%
gitimate undertakings find no difficulty in financing, though JoBL Gainers e L ah & g 4 & 5
the rates are high. Old customers are still helped to funds Bom. Coal,ipld. . . .. 7, . 12 A% Lig s
at 5, but other go to the limit of 6 and 61,. London is still Dom. Irom, pfd. ... 7. u: e 108 102 L 108

maintaining its call money rate, and stringency may exist for (s E oty N PR = Pk v e, Ve
it ol = A S A gl 11 105 104 105 100

Securities have had a big drop, as our tabulated re- SRt e = ik S B

view of the week will show. TIn New York -conservative B oepgieat. 05 L o Rt 0% A
interests point to a weakness in copper as a sign to the care- BgloprahiWonds .. | ieg . i 11g 3 ¥8%s AN
ful of a coming decline, but to us that is not a permanent, DDLIRSE (3 oo i o oy o AGT iy 152 24 o
but a temporary, lapse, and we expect the bulls are to have Fauremtide. ... 03 "0 b0 i R 227%5 . 167
-k : sackay o RNl 7t 86 85 6 %
At Toronto, bank quotations: Imperial, 22614: Standard, Mont. Cottons ... .. .. 25 60 60 60 50

13 o] 5 SRS A 92 1051, 104 105 1041/,

228; Toroute, 2101.

A . Light, H. & Power 591% 2 2 2361 :
i In New York: Money on call steady. 234 to 3 per cent; Font. Light, H. & Power 5912 4 e 36%, 193

Mont. Teleg: Cois 5l 19 145 145 145 146

ruling rate, 23, per cent. Time loans, firm; 60 days, 33, :
1o 4 per cent; 90 days, 4 to 414 per cent; six months, 4 to 41/ Mont. VTl'amways. oo 130 163 163 163
per cent.  Prime mercantile paper. 43, to 51, per cent. vDO‘ ])('1’0“‘:'.".‘3 ceoee .. 13,880 ?2 817, 82 e
Sterling exchange, firm, 4.83 for six day bills and at 4.87.10 Northern Ohio .. .. .. 10 4 4 74 4
for demand.  Commercial bills, 4.821;. Bar slver, 63%. N.S. Steel & Coal .. .. 92 86 85 85 93%
Mexican doliars, 49. Amal. Copper, 721;. N.Y.C: and Ogilvie . o ot ae 15 122 122 122 2
H.R.R., 107. ' U.S. Steel, com, 631 ; pfd. 1099, .—In Lon. Ottawa.L. &P, .. .. .. 705 191 187 . 100 1473
don: Bar siiver steady, 2914d per ounce. Money, 3 to 3, Pemmpan's, Ltd. t. .o Goldy 57 57 57 59
ver cent. The rate of discount in the open market for short Porto Rico .. .. .. .. 6 7 69 k 71 2
bills is 415, to 4 9-16 per cent, and for three months' bills is ‘(‘)T“']"A“‘ Ry. .. gy 1508 183, 16'/, 161, j50
4 9-16 per cent. Paris exchange on London 20 marks 48 Rich. & Ont. Nav. Co. 1602 119 116% 118 124
pfenn’gs.  Berlin exchange 25 francs 18 centimes. Sawyer Massey, pref. .. 13 97’/3 M 9% ..
The proportion of the Bank of England’s reserve to lia-  Shawinigan.. .. .. .. .. 115 148 144 145 125
bility this week 49.11 per cent: last week, 45.00 per cent. Sherwin Williams . .. .. 120 () 60 60 37
Consols, for money 747 ; for account 75. 18705 o o e S 54 10134 101 10184 95
The following is the comparative table of stock prices for S O0SICOTR R e, T 95 13954 139 139 13334
the week ending January 16, 1913, as compiled from  sheets  Spanish River. .. .. .. 1330 70 681, 69
furnished by Messrs. C. Meredith and Co., stockbrokers, By o S R R S S | Y, 95V 9 A3 i
\Montreal: — A sstiselit Gotpn T, Ll oo 2005 57 55 a5y,  bis
STOCKS: High- Low- Last Year i Bteel Gyl St v feslae 273, 27,  27Y 353
BANKS: Sales. est. est. Sale. ago. DanuBes . Nl sl 85 91 91 91 91
Ly v i 1 U TS AN 10 294 224 294 216 H BT ou 811 iy Nt R S 100 106 106 106 ife
Hochelags .. .. .. .. .. 15 168 167 1671 165 1‘1‘)’1‘.‘*1;1:“:: 10‘9’ gi’ ;g% ;g g’g
27 JENEN R LR it o S TR die Bl Toronto St. .. .. .. .. 497 1441, 141 1431, '135%
MerehADa. - iv oy it ni 3 19515 1951, 1951, 1998 i e R A 1 ) 61 58 58
EGIsons. N LA S5 T S8 IR 19 203 202 2023, 205 038 3 g 2 S S L ) 97 96 9i Ve
NESutFenl Vi Es el 98 246 244 2441, 248 Winnipeg Ry.. .. .. .. 73 218y 217y 2171, 250
Nova. Scotia -« o e i 78 200Y, 2065 265 277 Bokond: .

N

New Brunswick .. .. .. 38 275 273 273 Al
Quebec .. .. .. .. .. .. 51 133 132 132 1329  Bell Telep. Co. .. .. .. 5500 10014 100 100  103%
ROl i) - 5pmnnnin st yoBh  SRSLCT 998 0 0081, 2243 Cemenb, . . . iy e e, 3000 100 991, 991, 1008
TSONLON. | nse (Rl o s by 2100 010 - 210 - 212 Cany Car: ..i.. .. .. 14,500 - 1048, 1043, 1043, 105% 48
T T ol R MG s AR TN O R T, Can. Rubber .. .. .. ..17,000 95 941, 95 97Y,
Doms, oals v oy 6000 991, 99 ' 99 98

MISCELLANEOUS: Dom.. Cotton.: . . .. 4000 1021, 1011, 1021, ..
Wam e Profs Cul st L i 28000 94 94 94 941/,
Bell Telep. Rights .. .. 914 11 9 9 i Dom. Textile B.. .. .. 2000 1011, 1011, 1011, ..
Beéll Telep. Co. oo «. 52 3880 A171%6 <157 & 167 . 147 Laurentide. .. .. .. .. 4000 108 108 ' 108 o
B.C. Packers com. .. .. 90 1541, 153 153 e Power di . p.C. .. .."«. 3000 9914 991, 991, 100
Gl iGar 2 ey 185 83 82 83 6314  Quebee Ry. .. .. .. ..73,700 58 58 58 77%
Gl Wotbons: ™. .- L i EEG 35Y, 341, 35 .- Porto Rico .. .. .. .. 39,000 L E VAR o VA VAR
o Prets s, St T ek 8 MYy TTY T2 SteelliCiol 0 o b 413000 99 983, 99 99
‘Can. Convert.. . .. .. 360 50 48 48 .. Bigelo ool G, . e . £1000 99 99 99 5 :

dOAR D00 S0 el ree ol b b 25 A R g i 61 30
B0 LPERE Bl Aok i 03¢ 5t 20 93 . 921, 921, 871,

LCan:* Pacific .. o iy oo 895 2653, 242 2423, 2301,
Doy - Bl i 2 on ok 8143 193, 18 181/ % —Montreal bank clearings for week ending Jan. 16, 1913,
Do. New Rights .. .. 11 183, 18 488 $59,5067,196; 1912, $47.559,457; 1911, $42,877,932.
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The welcome change in the weather has at length started
the sce harvesters throughout the country. A month’s fair-
1y constant cold would still enable the usual crop to be
Secured, late though the season was in opening.  'Country
Sow roads are fairly good, and we hear from the lumberers
M the bush that now operations are proceeding satistactorily.
A very large cut has been made, especially of logs and tim-
b?l' supplies, of pulpwood the quantity is not likely to show
dlminutiou, though facts are hard to come by, owing to the
Bature of the business.

Country orders are coming in from travellers in fairly good
am.OllHts, though the start after the holidays is not perhaps
quite as brisk as might have been expected. The weakening
of the two staples, sugar and raw cotton, may have had
Something to do with it, though some opinions favour the
}dea of a sound conservatism among retail merchants, which
8 watching political events, and dreads the turmol of an-
Other clection. It will certainly be well for general busi-
Ness, if the naval debate can be brought speedily to a sound
“onclusion ,

The European war situation is not sufficiently improved to
}'e!P the grain markets to any great extent. Qur wheat is
8olug forward with fair rapidity, but the general belief is
that whatever happens in the Balkans, the price is certain
to be hetter before long, and the year's average quotations
better even than last year’s. As the crop is certainly lar-
8Er in its total and follows a previous fair yield, we are not
S0 certain upon that point. But in the absence of any real
Proof, we are not so certain of the bullish effect of the war
a8 some are. The crop is now largely in storage. and to a
8reat extent out of the growers’ hands. We may expect,
1ht’reful'v, that money will soon return by the usual chan-
lels to the Kast, and that accommodation will be more easily
available,

In the country parts money seems to be fairly plentiful,
angd payments are being made well, generally speaking, very
few extensions having wveen asked for. Failures are not
31\11nerous, nor very serious, though it is evident that there
S a good deal of speculation among bus‘ness men outside of
their regular lines.  Cattle have been marketed, excepting
Where there is mill offal to be turned into beef. Tt is to be
Tegretted that much more of our grain is not disposed of in
thig shape. Very little winter dairying is Dbeing done,
tlmugh the present price of butter would doubtless make it
Pl‘l)hta‘bh-. The Engl'sh cheese market is dull, but no fear
1S expressed that our dealers will not get well out of their
Tathey large holdings.

All factories and mechanical plants are fully occupied with
Orders, the railways making larger demands for material and
®quipment than ever before. The U.S. tariff tinkering,
'fmw being prepared for, is awaited in Canada without anx-
"*‘;ty. Probably all of benefit to us, offered in the Taft-
‘F“’]‘“ng proposals will now come our way without the cor-
X'(’SDOH(I’ng sacrifice that measure called for.

APPLES, — Demand for apples is only fair, and as supplies -

a{e ample for all requirements, prices are unchanged.
& quote: Russetts No. 1, $4.25: No. 2, $3.00; Spys. No.
({ $4.00 to $4.50: No. 2, $3.25 to $3.50; No. 3, $2.50.
I:Yre('nlngs. No. 1. $3.50 to $4.25: No. 2, $3.00. Baldwins,
9. 1, $3.50 to $4.25; No. 2. $3.00.

Seft:’“L;ON AND HAMS.—Trade in hams is very poor at pre-
fuirl: as buyers seem to be well stocked with supplies, but a
WV good trade is passing in bacon, with prices very firm.
;th (uotations are as follows: — Hams, extra large size,
llim: 4'0 Ibs., 131c; Ia‘rge sizes, 20 to 28 Ibs., 15c; me-
s, sizes, selected weights, 15 to 19 Ibs., 17c; extra small
2% 1}; 10 t:) 14 1bs., 17c¢: hams, bone out. rolled large, 16 to
19, : 17c: hams, bone out. rolled, small, 9 to 12 Ibs.,
i i breakfast bacon, English boneless, 10 to 15 lbs.. (select-
th:;klge: un;z]is'h breakfast bacon, 14 to 20 1lbs. (boneless,
- ). 18¢c; Windsor bacon. skinned (backs), 2le, spiced roll
'hiren.} boneless, 16ec; picnic hams, 6 to 12 1bs., 1l4ec; Wilt-
‘acon (50 1bs. side), 1714e.

BEANS.—This market remains very firm, and prices show
no change.  We quote: 3 Ib. pickers, $2.80 per bushel, hand
picked $3.10 per bushel.

BRAN AND VFEED GRAIN.—Business in this market is.
very quiet, with demand decidedly limited, and prices on the
decline.  Our quotations are:—Bran, per ton, $20.00; shorts
per ton, $22.00; middling, per ton, $27.00; mixed moullie,
$32.00 to $35.00; pure grain moullie, $36.00 to $38.00.

BUTTER.—wvemand shows no improvement as yet, owing
to the fact that buyers have still ample supplies on hand for
the present, but prices for some lines are slightly stronger.
We quote as follows:—Finest creamery, 29,¢ to 29%,¢; fresh
made creamery, 25¢ to 27¢; fine creamery, 28%c to 29¢; dairy
butter, 24¢ to 25¢.

CHEESE.—The local market continues very quiet, with
very little business doing and prices nominally unchanged, as
follows: Western current receipts, 1134c to 12¢; Western,
October, receipts, 1214¢ to 123,¢ Western, September receipts,
13¢ to 1314c. i

—Total receipts since May Ist were 1,786,268 boxes, as
against 1,830.214 for the same period a year ago.

COOKED MEATS.—Trade is fair and prices rule steady as
follows:—Boiled ham, small, skinned, boneless, 26e; New
England pressed ham, l4c; head cheese, per 1b., 10¢; English
brawn, per Ib., 12¥,¢; jellied hocks, 6 lbs. tins, per tin, 73e;
cooked pickled pigs feet in vinegar, kits, 20 lbs., per 1b., 7e.

DRY GOODS.—In the market for raw materials too much
stress should not be laid upon the recent break in the price
of cotton.  The world’s visible supply is 6.134,789  bales,
that is 45,000 more than a year ago; the U.S. is 232000
bales more than a year ago, but with all mills working as
hard as they can, the excess is not large, and we imagne
that prices will recover. For raw wool the demand is very:
great, and the supply may be rather short, but there is a
general feeling that there will be a slight decline in price
before long.  The prospect of any decline in the price of
manufactured goods is very slim, for at least several months
to come. Canadian factories are over-crowded with orders
for all kinds of textiles, and wages are still very high. In
New England, prints, lawns and twills are firm, and ineclining
towards strength. New York’s prices for staples were
about as follows:—cotton, mid. wuplands, spot, New York,
13.10¢; print cloths, 28-inch, 64)064'5, 4 1-16e; do.. 64x60s, 3.
15-16e; gray goods, 381/-inch, stand., 53%se; gray goods, 39-
inch, 58x72s, 57%ec; brown sheetings. Southern, stand., Sc
to 814c;: do., 4-yard 56x60s, 6%c; do., 3-yard. T34e to Tijes
denims. 9 ounces, l4c to 17c¢: tickings, 8 ounces, 1314c stand-
ard prints, 51c: standard staple ginghams, 614c to 6%%¢;
dress ginghams, 7¢ to 91c: kid-finished cambries, 4ic to
434¢; brown drills. standard, Sc. ;

—The Canadian trade has begun well for the year, and or-
ders are coming satsfactorily from travellers. Buyers are
leaving this week for Europe to look after designs for next
year, though patterns of underwear and hosiery are already
in the hands of the trade on this side. Raw silk is very
firm on the Japan and Shanghai markets, and Milan reelers
are not anx’ous to push sales either.  Taken all together,
a good year's business at firm prices may be expected in all
lines.

__The substantial business being done on curtain materials
is of more than passing interest. Tt has already peen point-
od out that the demand for fine combed yarn curtain ma-
terial has led several New Bedford mills to go into the work
more fully in the past year, and it has already hbeen shown
what a wide departure has been made in the character of
materials used. Tnstead of the serms and othfr coarse
goods being the sole cloths wanted, the tendency has ‘been to-.
fine combed yarn grounds, of voile and marquisette construe-
and latterly of crepe construction, with borders of ra-

tion, : .
various other modi-

tines. satin stripes. jacquard stripes,. and
fieations of ruling styles.

BOGS.—Owing to the fact that receipts. especially those
from the United States. have been very large of late and that
demand ‘has been only. fair. an easier feeling has .developed

in the local market and prices for all grades show a decided
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decline. We quote: Selected stock in round lots, 29c; se-
lected stock in single cases, 30c; No. 1 cold storage stock, in
round lots, 24¢ to 25¢; second grades, 20¢ to 2lc per doz.
—Receipts for last week were 2,804 cases as against 707
for the same week last year.
—Total arrivals since May lst were 235,299 cases, compared
with 226,196, for tue corresponding period of a year ago.

FLOUR.—Owing to the upward tendency of wheat, prices
at both United States and 'Canadian centers, a firmer feeling
prevails in the local fiour market, but there are no actual
changes in prices as yet. Manitoba spring wheat patents,
firsts, per barrel, in wood. $5.70; do. per barrel, in jute,
$5.40. Manitoba spring wheat patents, seconds, per barrel,
in wood, $5.20; do., per barrel, in jute, $4.90. Mani-
toba strong bakers, per bbl., in wood, $5.00; do. in jute,
$4.70. winter wheat, straight rollers, per bbl., in wood,
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring
Wheat, choice patents, per bbl., in wood, $5.35; Winter
wheat, extras, per bag, in jute, $1.85 to $2.00.

GRAIN.—It is evident that wheat prices are approaching
a more permanent base. Speculators still have things very
much their own way, but the undertone to the market is de-
cidedly promising. The demand for export is at least equal
to the capabilities of freight space in the Canaulan ports,
which is still limited, we regret to state. In the local mar-
ket, No. 2, Canadian western quoted at 42c to 42%,¢, and ex-
tra No. 1 feed at 4lc to 41%c per bushel, ex-store. Closing
prices for wheat in the Winnipeg market resulted about as
follows: No. 1 northern, 833;c; No. 2, 803,¢c; No. 3, T73%e.

—Late cables were:—London—Wheat on passage, firm at
a further advance of 1%d to 3d; corn, firm with prices 3d to
6d higher; cargo Bahia Blanca wheat, January, 36s 3d; car-
o Rosario Ranta Fe wheat, January, 36s 9d; cargo Austra-
I'an wheat, January. 38s 6d; ditto, Februnary, 38s 3d; cargo
Blue Stem wheat, January, 38s 9d; ditto. February, 38s 6d;
cargo Bahia Blanca wheat, on passage, 36s 3d; parcels, No.
2 northern Manitoba spring wheat, May 35s 3d; do., on pas-
sage, 36s 3d; parcels, No. 3 northern, on passage, 35s 3d;
parcels American mixed corn, January, 23s 4%d; do., Febru-
ary, 23s.—Liverpool spot wheat, quiet; corn. firm; Austra-
lian wheat, 8s 3d; No. 2 hard winter wheat, 7s 7d; American
mixed corn., 6s; new Plate corn, 58 23,d; wheat futures, firm;
March, 7s 53,d; May, Ts 334d; July, 7s 314d; corn, firm; Jan-
uary, 5s 25d;: February, 4s 113,d.—Paris wheat, firm; Jan-
nary, 149%,; May-August, 14434; flour, firm; January, 643;
March-April, 635.—Antwerp haru winter wheat, 111; flaxseed,
27

GREEN AND DRIED FRUITS.—1unere is nothing new to
report.  Business continues very dull, and prices for all
lines are firmly held as follows: Finest Florida oranges,
126, 176 and 200 size, $3.25 to $3.50; Mexican 15u, 210 and
250 size, $2.25 to $3.00. Valencia, 714 size, $4.50 to $5.00;
420 size, $3.75. Navels 93 and 112 size, $3.00 to $3.50.
Navels, oranges, 126, 176, and 216 size, $3.75.
Lemons, New Verdelli, 300’s, $3.50. PBananas. Jamaicas,
packed, $2 to $2.50 per bunch. Prunes, California, ‘n 25-
1b. boxes, 50-G0, per 1b., 9¢ to 12¢; 30-40, 1b., 10c.  Dates:
Bulk, per 1b., 5%¢ to 6c; package stock, per 1b., Ti4e.  Eva-
porated apples in 50 1b. boxes, per lb., 1l¥sc. © New figs,
finest camel brand, 7 erown, 13¢; 6 crown, 15¢; 3 crown, 10c
to 1le; 4-crown; 1lle. Mat figs, 25 lbs., per mat, $1.25;
glove hoxes, 10c. Cape Cod cranberries, $11.50 to $13.00
per bbl. Winter Nellis pears, $4.00 per box. Grapefruit,
56, 64, and 80 size, $3.75.  Jamaica grapefruit, 61-80 and
096 size, $4.50.  Almeria grapes, tinted long keepers, $7.00
per keg, good heavy weights, $6.50.- Malaga grapes.
heavyweight, $5.50 per keg; Fancy. $5.00 per keg.  Pine-
apples, Floridas, 24 size. $4.50: 30 size, $4.00, 36 size, $3.75.

GROCERIES.—Following the lead of the New York manr-
ket where prices have declined 5 cents already, the local sug-

ar market is weak.
ance of raws made 3.48 duty paid f.o.b.
14¢ within a week. Refined sells there at 4.65 to

Sales in New York for February clear-
This is a drop of
4.70,

though suppies are said to be short everywhere. London g‘
quotes raw centrifugal 10s 9d; Muscovado 9s 3d. The Rus-
sian beet output is now set at 1,536,000 tons, an increase up-
on previous estimations of 350,000 tons.  This is probably
one reaon for a decline. Coffee is slightly higher in first
hands, and the trade is firm throughout the world.  There 2
is uncertainty regarding the future of this market, but the 1
tendency is decidedly upwards. The market for dried ;
fruits exhibits firmness, and it is said that the orders and :
purchases of futures already effected fully absorb the supply. ;
Especially is this said to be true of prunes, and it is reported i
that old stock of 1911 is now being repolished and used to |
fill orders. Apricots are strongly held owing to short sup- A
plies, and peaches, which are more plentiful are not greatly l
m demand. In other lines business is quiet, and unchanged. W
The local trade is slightly dull, as is usual after the holiday
rush has subsided. Collections are said to be fair.

—The spice market has shown more activity of late, there
being sales of peppers for shipment as well as the spot ar-
ticle.  Prices are firmer, as a rule, since the supplies are
moderate.  Grinders are compelled to buy for needs, and
the talk of a duty on whole spices is causing some specula-
tive interest, though action in the matter is some time off.

HAY.—There is no important change to report.  There
is a fair demand from Newfoundland and the lower provinces,
put apart from this, trade is rather dull, and supplies are
more than ample. We quote as follows: $15.50 to $16.00 for
No. 1 hay, $14 to $14.50 for No. 2 extra good; $13 to $13.50
for No. 2 good; $11.00 to $11.50 No. 3 hay; $10.00 to
$£10.50 for clover mixed.

HIDES.—The hide market remains firm, and fairly active,
with no change in prices to note. =~ We quote: Uninspected,
1014c; inspected, No. 1, 15¢; No. 2, 14c; No. 3, 13c. Calf-
skins, No. 1, 17¢; No. 2, 16c. Sheepskins are $1.20 each;
lambskins, 85¢ each. Horse hides $2.50 each. Tallow,
114¢ to 314e for rough, and 6c to 6Yc for refined. s

P - ERT AP 2y T T SR e

HONEY .—Ciover white honey is in fair demand, but trade ]
in the darker graaes is very dull, and prices for these are 1,¢
lower. We quote: Clover white honey, 16c to 17¢; dark
arades, l4c to 1414c: white extracted, 11%c to 12¢; buck- 3
wheat. 8c to 9c. 1

AND HARDWARE.—Immense orders from the C.
and "G N

TRON
P R R. amounting to several millions of dol-

lars have been given to the locomotive steel spike,

Work is now assured for the

car,

plates and rail producers.

or twelye months. Building plans in this and other cities

3

]

8
thousands of men employed at these plants for the next ten p

f
are calling for prodigious quantities of structural ste€l, and I
there is great activity throughout the trade. Pig iron is ap-
parently strengthening, and may even advance in price, the
world’s demand exerting pressure: upon most furnaces. & 1
Lighter goods are not much in demand at this season. There i
s a fair movement in nAils, bolts and serews, but it is nob
remarkable in any way. Tools and other shelf hardware
are not asked for to any very great extent, but prices are
well maintained throughout. To-day's metal prices are giv-
en as follows:—New York copper, unsettled; Standard, spob
to March, $15.25 to $16.25; electrolytic, $17.00 to $17.25;
lake, $17.25 to $17.50; casting, $17.00. London, weak;
spot, €69 15s 6d; futures, £70 2s 6d.—Tin, strong; spobs
$50.80 to $51.00; January, $50.50 to $50.70; February,
%7G.05; March $49.75 to '$50.00. London, steady; spobs
£227 15s; futures, €225 10s.—Lead, steady, $4.25 to $4.35.
Tondon, €17 5s.—Spelter, steady, $7.25 to $7.40. TLondon,
£26.—TIron, quiet and unchanged.  Cleveland warrants in
London, 66s.

e

o e gy o

LEATHER.—Trade in leather shows very little improve
ment as yet. There is a scarcity of glazed kid and prices
show no sign of weakening. Our quotations are a8
follows:—No. 1, 30c; No. 2, 29c; jobbing leather, No. 1
32¢; No. 2, 3le. Oak, 34c to 39¢c, according to quality-
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~“dlots at $5.75 to $6.00 per 100 Ibs.
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Spli . A = = -
Splits, 24¢ to 26e; pebble grain, 15¢ to 17c; russets, No. 2,
And medium, 20c to 23¢; Dongola, ordinary, 10c to 16e. Don-
¥ola, wood, 20¢ to 30c.

.L1VE STOCK.—There was a very strong demand for beef
this weelk from outside buyers, as well as from local butchers
and packers, and although the supply of cattle was much lar-
ge‘“ than it has been of late a firmer feeling has developed in

18. market, and prices are strongly mamtamed. Really
c?"’l@e steers were scarce and n good demand, and sold in
Picked lots at $7.00 to $7.25, while a few odd lots changed
hangs at ¥6.75 to $6.85, and good cattle brought $6.25 to
$6.50 per 100 Ibs.  Choice butchers’ cows were also in good

fmand, and sales of full Joads were made at $5.50, and pick-
Although the supply
Of lambs was much larger than a week ago, prices advanced
25¢ per 100 Ins., owing to the very strong demand from all
Sources, and sales were made at $7.25 to $7.50 per 100 lbs.
‘%?eep were unchanged, sales of ewes being made at $5.00 to
.25 per 100 1bs.

Calves also sold well at firm prices.
. ¢ hog market continues very much stronger, and prices
AVe scored a further advance of 15¢ to 25c¢ per 100 Ibs.

:"}‘10h‘is attributed to the small supplies coming forward, and

".e keen demand from packers, and indications are that
Prices yi]] go still further in the near future.  Selected lots
Sold at $9.25 10 $9.50 per 100 Ibs., weighed off cars. :

.\Ghicago quotes: Cattle market slow and weak: beaves
$‘:-80 to $9.30; Texas steers. $4.75 to $5.85; western steers,
85.60 to $7.30: stockers and feeders, $4.00 to $7.65: cows
And heifers, $2.85 to $7.80; calves, $7.00 to $10.75.—Hogs:
Market weak, and 10¢ to 15¢ lower: light $7.15 to $7.37%:
JTl.lxed, $7.15 to $7.40; heavy. $7.00 to $7.40; rough, $7.00 to
5‘-).»5: p’gs. $5.75 to $7.40: bulk of sales, $7.25 to $7.35.—
she."l) market steady: native, $4.75 to $6.25: western, $4.85

0 $6.25. vearlings. $6.4?} {0 $8.30: lambs. native, $6.80 to
%9.25: western, $7.00 to $9.25.

—John Rogers and Co., Liverpool cable that there has heen
b Meady trade for cattle at Birkenhead market since last re-
?:"t,- and prices remain unaltered at last week’s level, via.
&to 131,c per pound for Trish steers.

arzl.Al)LE PRODUCTS .—Business is very dull, and prices

Unchanged as follows: —Maple syrup, Sc to St,e per
:0"“(1 in ting, and in wood. 614¢ to Te per pound. Maple sug-
T at 8%.¢ to 91/c per 1b., as to quality.

a1_2:‘{."1\9.~'l‘hls market is only moderately active, and prices
B, s‘teady, as follows: — Peanuts, Jumbos, roasted,
=€ French roasted. 9¢: Bon Ton, 12¢; D'a. G. 9¢; Coons,
o a]mouds, shelled. 30¢ to 33¢ Tarra. 16e to 17c; walnuts,

8 1o

ﬂ];i]ed, per 1b., 30c: do. in' shell, per Ib., 16c to 17c;
. ]:ts’ per 1b.., 13c¢; pecans, per 1b., 19¢ to 20e.
Mazils, vew stock, per in., 16e to 17¢.  French and Ttalian

Are
S ehestnuts, 12¢ per 1h.

~Shelled almonds are on a higher basis in the primary
rkets, due to the statistical sitvation, and a corresponding
YaNce 45 190ked for on stocks held here.

“Private advices from Bordeaux state that the crop of

Shelj,
g lleq walnuts did not amount to over a quarter of an av-,
age

&IL AND NAVAL STORES.—There is very little trading
8 done in oils and naval stores, and prices are nominally
toe.a'nged,- as follows: Linseed, boiled, 55¢ to 57c: raw, 52¢
bagy i cod oil, car load lots, 55¢ to B7%ec. 'Cod oil, single
T = 421/¢ to 47c. Turpentine, 54c to 55¢ per brl. Steam
“ewﬁ;d seal oil, 6214c. Whale oil, 55¢ to 60c. Cod liver 01.1,
to 1°H~ndland. $1.50 to $1.65; do., Norway process, $1.6U
o 55;703 do. Norwegian, $1.60 to $1.75.  Straw seal, 52%e
ti?L]v_erPOOl quotes: Tallow, prime city, 31s 6d. Turpen-
rep. Pirits, 315 9d.  Rosin. common, 14s 9d. Petroleum,
4, 93:d.  TLinseed oil, 27s.
2 \London: Caleutta linseed, April-June, 44s.  Linseed oil:
v, d{‘l/?d- sperm oil, €30. Petroleum, American, reﬁn(?d,
A::m’.do' spirits, 914d. Turpentine, spirits, 30s 6d. Rosin,
Mean, strained, 14s 9d; do. fine, 18s 9d.

—Savannah, Ga.: Turpentine, firm, 39%c to 3934c; sales,
277; receipts, 314; shipments, 248; stock, 30,788. Rosin,
firm; sales, 1,900; receipts, 1,920; shipments, 1,189; stock,
150,090. Quote: A, B, $4.90 to $5.20; C, D, E, $5.:25; F,
$5.35; G, $5.40; H, $5.45; I, $5.70; K, $6.75; M, N, $7.15;
WG, $7.20;° WW, $7.25.

POTATOLS.—There is a fairly good demand for potatoes,
of which supplies are ample to fill all requrements. Our
quotations are follows: — Green . Mountains,  car
lots at 85¢ to 90c. and Quebec grades at 75c to S0c per bag.
In a jobbing way Green Mountains are selling at $1.05 per
bag.

as

POULTRY .—Trading in poultry remains dull, and prices
for chickens, fowis and geese have dropped 1 cent since last
week. We quote: — Turkeys, 22¢ to 23e¢ per lb. Live
chickens, 1lc to 13c per Ib., dressed chickens, 14c¢c to l6e per
Ib. Fowls, 1le to 13¢c per 1b. Ducks, 15¢ to'17%c¢ per Ib.
Geese, 13¢ to l4c per 1b. ' '

PROVISIONS.—In sympathy with the advance iIn live
hogs, this market has developed a stronger undertone, and
prices show a sharp advance, sales of abattoir fresh-k:lled Le-
ing made at $13.25 to $13.50; country-dressed light weights
at §12.75 to $13.00, and heavy at $12.00 to $12.25 per 1.0
Ibs.  All other lines are very firm, but no actual change in
prices has taken place as yet. . We quote: — Barrelled
pork: Canada short cut back pork, barrels. 33 to 45 pieces,
$29.50 hali-barrels, short cut back pork, brls., 45 to 35
pieces, $15.00; flank fat pork, $28.00; pickled rolls, brls.,
$28.00; brown brand. heavy, boneless pork, all fat, brls., 40
to 50 pieces, $28.00: heavy clear fat, backs, very heavy, all
fat, brls., 40 to 50 pieces, $29.50.—Lard compound: Tierces,
375 1bs., 9%e; boxes 50 Ibs., net (parchment lined). 9%4c;
tubs, 50 lbs. net, grained (2 handles), 9%4c¢; pails, wood, 20
Ibs.. met, 10¢; tin pails. 20 lbs. gross, 9Vc¢; cases, 10 Ibs.
tins, 60 lbs. in case, 10c; cases, 5 lbs. tins, 60 Ibs. in case,
1014c; cases, 3 lbs. tins, 60 lbs. in case, 1014c; brick com-
pound lard, 1-1b. packets, 60 Ibs. in case, 1034c.—Ikxtra pure
lard: Tierces, 375 lbs., 15%c; boxes. 50 lbs., net (parchment
lined), 155c; tubs, 50 ivs., net gramed (2 handles), lo¥e;
pails. wood. 20, 1bs., net (parchment lined). 16e¢; tin pals,
20 lbs. gross (parchment lined), 1434c¢; cases, 10 1b. tins, GO

_Ibs. in case, 16c; cases, 5 lbs. tins, 60 lbs., in case, 1614e;

cases. 3-lbs. tins, 60 1bs. in case, 16%c; brick lard, 1-1b.
package, 60 Ibs. in case. 16%/c. ‘
—Liverpool reports: Hams, 68s 6d. Bacon. Cumberland
cut, 26 to 30 Ibs., 60s; short ribs, 16 to 24 lbs.., 62s 6d; clear
bellies, 14 to 16 Ihs.. 62s 6d; long clear middles, light, 28 to
34 Ibs.. 65s; short clear backs, 16 to 20 1bs., 59s; shoulders,
square. 11 to 13 lbs., 58s. Lard, prime western, in tierces,

49s 9d; do. American refined, 51s 3d.

VEGETABLES.—A good trade is passing in all Kinds of

vegetables, with prices firmly held. Our quotations are
as follows:—Spanish onions, $2.50 to $2.75 per large case.
Boston hot house cucumbers, $1.50 per dozen.  American
creen peppers, 50c per basket, $3.00 per large basket. Mont-
real celery. 50c to §1.00 per doz.  Leeks, $1.50 per dozen.
Montreal Iettuce. per doz.,

Watercress,

Boston lettuce, $1.40 per box.
30c¢ to 40c.  Hot-house tomatoes, 40c¢ per Ib.
$1.00 per dozen. Cauliflower, very faney, $1.50 to $5.00
per dozen.  Cabbage, $1.50 per barrel. Red onions. in
bags, about 100 Ibs., $1.75 per bag, 1%e per Ib.  Sweet
potatoes, fancy kiln dried, $2.00 per basket, $4.50 per brl.
Beets, $1.00 per pbag. Tur-
Carrots,

Parsley, 40c to 50c per dozen.
mips. §1.60 per bag. led eabbage. THe per doz.
ioc to 80¢ per bag. TFaney Ameriean golden hrart celery,

%G.00 per case. Parsnips, $1.25 per Dbag. Horse
raddish, 15¢ per 1b.  Oyster plant. 50e per <oz, \White

onions, $3.50 yer crate. Endeve, 3Cc per 1.

WOOL.—the trind of prices at the London wool sales is -
downward. the first days from un-

changed to 5 per cent lower.

Prices on ranging
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THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD
‘\“/// PROSPECTS. This difticulty is elimimated when you write for an INDUSI'RIAL COMPANY, \\‘%
‘k..l the debits of which are an inexhaustible mine for both ordinary and industrial business. k.'\
"////\\\"; THE UNION LIFE ASSURANCE COMPANY //I\
\ HEAD OFFICE: TCRONTO. CANADA,
More Polieyholders in Canada than any other Canadian Company.
- —
STOCKS, BONDS AND SECURITLES DEALT IN ON THE MONTREAL STOCK KXCHANGE.
e T AR SR ) 3
Par Valué Market e Prices per
5 o i Capital S,‘:gpital per value of 2 & s cent on par
MISCELLANEOUS: subscribed. Paid-up. share. ovre share. 3 Dates of Dividend: Jan. 16 1918
$ 3 ¥ $ S Ask.  Bid,
. — e — — . ———— o2  l
Bell"Veleplione &, 0 s, i ivs Wbt os solisls " 38 12,500,000 12,500,000 100 400 A Jar., April, July, Oct, 156 .54
B.C. Packers Assn, “A,” P et e e | vt les 635,000 635,000 (0,0 UL | P e 7 Cumulative. cenn
B.C, Packers Assn.' “B,”. pfd. ve o se we 3% 522,500 522,500 100 7 Cpmulative. cee
B.C. lackers 'Assh., COM. . u. we o PEL 1,511,400 1,511,400 100 158 150
CUanadian €ar, com. .. .. .. .0 oe Salhy <R 3,500,000 3,500,000 100 R iate S gt e 83 82
Conadian: Car,. pId: <. e vs we se 'vs wa e 5,000,000 5,000,000 100 1.2 0. 4 Jan., April, July, Oct. i12
Can; Coment; "C0IN. o, oy | wor cn oo wii 5 os s 13,500,000 13,500,000 or R T R et ) i8 2%
Caar Cergent, ~ Pl AN Faeliie Ul S0 iraie o8 10,500,000 10,500,000 W e 7 Qe At AL ke Wt 924 94
Can. Coloured Cotton Mills Co. .. .. .. ou us 2,700,000 2,700,000 100 ool freta Lyt Mar., June, Sept., Dec. i
Can. Con. Rubber, com. .. .. .. .. o S e 2,802,440 2,802,440 100 9. 00 e Jan., April, July, Oct, 3 y9)
Can, Con. Rubber, pfd. .. v ve o' oe v . 1,972,860 1,972,860 100 100 0 13* Jan., April, July, Oct. 1o
Canadian Converters .. .. .. .., .. .. .. ol 1,733,500 1,733,000 100 48 00 Eag Rl r a1 sy s il 49 43
Can. Gen. Electrie, com.' .. ,. vs 12 o5 os oo 5,640,000 5,392,736 RODATN 00T Ths s 13 Jan., April, July, Oct. o,
Canadian Pacific Railway .. .. .. o0 oo 've oo 198,000,000 196,806,621 100 242 387 14 April, Oct. 2443 2423
Crown: Regerves’. ' Jii' | e los v idh co et $d Hed 1,999,957 1,999,957 3-49 6u Monthly, 3.49%4 3.49
Detnott: Bleatrigh S ¢ Aal sss ot y i it 12,500,000 12,500,000 100 78 37 A RS e w78
Dominion Coal, pfd. AU St | e il 3,000,000 3,000,000 170,34k B R S R 34 Feb., Aug. .
Dominion Iron and Steel, pfd. .. .v .0 o0 oo 5,000,000 5,000,000 B0 §iees ko 7 e e e s
Dominion Steel Corporation .. .. .. .. .. .. 34,508,600 34,598,600 100 55 25 4 Cumulative. 55y 554
Dominion Textile Co., COM. .. vv e 2o ve e oo 5,000,000 5,000,000 100 81 3/ 13* Jan., April, July, Oct. &1 13
Dominion Textile Co,. PIA.. i se 5o ae v ios 1,859,030 1,859,030 b 117 e s 13 Jan., April, July, Oct. 1043 oo
Duluth 8.8. and Atlantie .. .. .. S = ed Lo 12,000,000 12,000,000 100 § 1 : *
Duluth S.S8. and Atlantic, pfd. .. .. .. .. .. 10,000,000 10,000,000 100 TS Do 34 by St b <o
Halitax | Tramway sOo0 | . s kb o b Lss 1,400,000 1,400,000 10,1 RS IRIST S0 S0 | 13 Jan., April, July, Oct. R cone
Havana Electric Ry., com. .. .. .. .. e s 8 7,463,703 7,463,703 003 LT v 1 Initial Dividend. o o
Havana Electric Ry., pfd. .. B er e se e 5,304,600 5,304,600 100 e eenn i Jan., April, July, Oct. v
Ilinois Traction, PId. .. se se es oo o, oA lieG 5,404,600 5 304,600 100 31 00 13> Jan., April, July, Oct. A 91
Kaministiquis, POWED . ve o 146 5s we s g 2,000,000 2,000,000 OO+ LS e e i Feb., May, Aug., Nov. £
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 140 10 4 April, Oct, 142 140
Lake of the Woods Milling Co., 1)1 (OSSP 1,500,000 1,500,000 1,0 AR I A B A 13* Mar., June, Sept., Dec. 5
Laurentide Paper, eom. .. i\ .2 <o so we 'ss 2,705,600 2,705,600 100 227 50 34 Feb., Aug. 2284 27}
Layrentide ‘Paper; spfd. il Whiiian (S G 1,200,000 1,200,000 000 Lo thune i Jan., April, July, Oct, 2
Mackiy Companies, COM v fasran ae lost eet se 41,380,400 41,380,400 00 st e im0 % Jan., April, July, Oct.
Mackay Companies, PId. .. vi oo vs oo 0o oo 50,000,000 50,000,000 100 69 0 1 Jan., April, July, Oct. 70 69
Mexican Light and Power C0. .. v ve o0 os 13,585,000 . 13,585,000 100 82 00 e Jan., April, July, Oct. 84 82
Mexican Light and Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100 sy 128 33 May, ) Nov. Fimy! iy
Minn. St. Paul, and S.S.M., €0m. .. o0 +0 oo 20,832,000 16,800,000 100 188 (0 3% April, Oct. 1392 1358
Minn. 8t. Paul, and S.8.M., )40 S S 10,416,000 8,400,000 100 33 April, Oct. A ne s
Mongreql COBLON €0, i by ns 0d. 04! s i 4o 3,000,000 3,000,000 100 Podty 3 Qe Mar., June, Sept., Dec. .
Montreal Light, Heat and Power Co0. .. .. .« 17,000,000 17,000,000 ‘100 226 87 A Feb., May, Aug., Nov. 2854 %864
Montreal Street Railway .. .. oo s 2s os .s 10,000,000 10,000,000 100 24" " Feb., May, Aug., Nov. o
Montveal Telegraph ..v i ve o' vo s odlin v 2,000,000 2,000,000 40 g Jan., April, July, Oct. f e
Northern "OBIO Trtek €oi' v 55l s 0o o s 9,000,000 9,000,000 100 i Mar., June, Sept., Dee.
Nova Scotia Steel and Coal Co., com. .. .. .. 6,000,000 6,000,000 100 L e g RIS e 853 84
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100 2 Jan., April, July, Oct.
Ogilvie Flour Mills, COM. «s o8 so oo ss .00 s 2,500,000 2,500,000 100 4 Mar., Sept. WE 128
Ogilvie Flour Mills, PfA. oo oo oo <3 ss s oo 2,000,000 2,000,000 100 1#*  Mar., June, Sept., Dec.
Periman’s, TER GO 40 ad b as e et o % 2,150,600 2,150,600 100 56 00 et Feb., May, Aug., Nov. 57 56
Penmnan?’sy” TYALEDId. "85 vl P o s ant e e 1,075,000 1,075,000 100 S s 13 Feb., May, Aug., Nov. P e
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 T e e e T g 18 174
Rich. and Ontario Navigation Co. .. .. .. .. 3,132,000 3,132,000 100 118 0y B Mar., June, Sept., Dee. 1183 118
Rio de Janeiro .. .. .. i v o ee o oe oo . 87,625,000 37,625,000 100 cesgisablhl | 14 T e S T BN
Sa0 L Partlor SN s o L3 DhAi 3 S Sl dellis ol 10,000,000 10,000,000 100 24* Jan., April, July, Oct. LN e
Shawinigan Water and Power Co. .. .. .. .. 8,500,000 8,500,000 100 145 59 st Jan., April, July, Oct. 148 145
Toledo Railways and Light Co. .o e0 o0 .o .. 13,875,000 12,000,000 100 v osn b s She L T Sl AN 4 SR siie paes
Toronto Street RaIIWAY loei ‘se| oeiien sel wo  aé 8,000,000 8,000,000 100 142 59 oar Jan., April, July, Oct. 143 142%
ol City! Railway. Co., phd. o iy o sk, 2,826,200 2,826,200 100 Ry 1 Jan., April, July, Oct.
Twin City Rapid Translt Co. s e vel 50 0el 20,100,000 20,100,000 100 106 12 14" Feb., May, Aug., Nov. 1063 106}
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 3,000,000 100 | Kretd 14 Jan., April, July, Oct.
Wiest: dndigy Blectile, . loaiian o Saris i ity 800,000 800,000 100 won Babie 13 Jan., April, July, Oct. ea 15
WiaatsorsHoter = 38T i, ST 1.000.000 1,000,000 dODN A o s bl May, Nov.
Winnipeg Electric Ry, €0 oo oo oo »4 ve ee 6,000,000 6,000,000 100 217 50 24" Jan., April, July, Oct. 2174

* Quarterly.
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

. ... 1Ry x.16%, Demy-l .. .. 18 x 24 24 sheets.. 1 quire. 20 quires..] ream
Fool"cap R 131, x 16, Demy (cover) .. .. .. .. 20 x 25
Post, full gize. 6% x 18% Royai .. .. .. .. .. .. .. 201 x 27

e e e 16 x21 Super royal .. 2 x?27 SIZES OF BROWN PAPERS.
e 16 x2  Music .. .. .. 21 x 28 '
Large post.. .. 17 x 22 Imperial .. .. . 99 *. x 130 Casing ». .08 i 46 x 36
Medium .o+ .. 18 x28  Double foolseap .. .. .. .. 17 x® - @
Sl AR RN e el Tl Double crown. 20 x 30 i L DS R “.x
Super royal .. .... 2 x2  Double demy 24 x36 Flephant.. .. .. .. .. .. .. 4%
;’:Perial e ee .. .. 28 x31 Double medium.. S5 X305 oo ot gy S

eet-and-half foolscap. . 131, x 243, Double royal .. .. .. 27 x4l ]

Ouble foolscap .. .. .. 161, x 261, Double super royal . 27 x 44 Imperial cap.... 20 x 22
gol&ble post, full size .. 183, x 30y, Plain paper .. 32 x43 HAVON, oD, o 1% o Sos 5 e 26 x 21
ouble large post .. 22 x 34 Quad crown .. 30 x 40
ouble meg;mi » 23 x36  Quad Demy. 36 xd48 DB OAP.. .. .. WX %
Douple royal. . O N 38 Quad Royal 41 x 54 Kent ‘Caps ol oty n 2] x 18
Jil{ll‘lNH COMPENSATION ACT DECI- earnings in some suitable employment relief only and 19.420 pauper lunatics.

SION.

In . . ’ \ S
Da cage just decided in the British

Conrts
Yurts, the

Which was brought under

Work ) ’
tkmen’s Compensation Act, the judge

EXplaine S
4 Plaineq ¢ he had reserved judg-
len -
b not because there was any doubt

M his 13
1 hig mind as

Wy :
VAS entitleq
Nl('ull&‘.e ]“.
'll'zl\\'
Cipleg  <o.:
RQ] S wihich governed these cases. It
Seen

‘®d, he stated, to be erroneously

Supp og
Nllloaed that any workman who suffer-

to whether the applicant
to any but
thought it was desirable to

compensation

attention again to the broad prin-

det AN accident was entitled under the
n tto be awarded compensation. But
Bh o A
©Was not the law. he act, no

doy}
b, eave compensation to an injured

l\"(-(l)ll::tnim" but the amount of that com-
Severis on had not to be measured by the
Ol ¢ ]]Z ';’f‘ th.e accnlonl., but by the am-
S ost in wages in c.onsoquonce of
su 'm-(,(]]de"t' .Th(‘l'(‘f()l'(‘, if a \\'orkr{mn

b . accident which at the time

not ; applcation for compensation had
din

an

Uinished his wages he was not en-
"€l to any
“lvnt B
Coma
rog

compensation at that mo-
> "‘]thougll he might possibly be-
entitled to compensation if his wa-
WVere  diminished at some later
The question to be tried, there-
as simp]y this—was the workman
O earn less wages than was able to

; ‘lt’ff“n'(‘ the' acviden.f. :
aq hi:(j case in question th.v up]ihc:'mt
Slag Otl}' eft eye d;nnagzvd.\\'hl]o chipping
lilt(;d ‘“ ladle on which it \had.aecunm-
Wag ’n(;mq substantially speaking, he
'I‘||..,.(. \‘ﬁ almost blind in that eye.
the seri\xls, therefore, no dfmbt, ;11)1?1”
’ml,pemlfl)us nature of the accident., which
Ihe b ; on the 16th of December. 1911.
Ary ,,()p”'“nt returned to work on Janu-
dow, * 1912, and was paid compensation
X o that date.  He remained at
and received full wages up to
g(‘;‘]\vhen he ceased work \'ohmtn.r*
W “1Se he coula not see to do his
;“:'"‘] the question was \\'I'mth(-r he
i led to compensation sinee July
“Iy ¢ first schdule of the act said:
Woqy, § ease of partial ineapacity the
Coaq o Payment should in mo case ex-
Carn; ‘:e Amount of the average weekly
Qif]onthﬂ of the workman before the ac-
"hieh "M the average weekly amount
® Was earnings or capable of

or business after the accident.”

In the opinion of the court, the appli-
cant was engaged in work which
suitable. [t was very plain straight-
forward work, with no substantial risks,
ana certainly none which justified him
in declining to work-—whether he did it
well or badly was for his employers to

was

judge. Therefore, as long as they were
willing to pay him his ‘wages, he was
capable of earning the same wages af-
ter the accident as before.

The application, concluded the court,
must, therefore. be dismissed with costs.
His award. however, was not a final one,
nor did the employers desire that it
should be so, because having regard to
the fact that the injury was to the eye,
they had consented to a dec'aration of

liability being put on the file.

PAUPERISM IN T.ONDON.

of

London,

The latest return of the number
persons in receipt of relief in
except casual paupers and certain others
below. shows that Saturday.
July 6, there were 104,441 paupers, of
whom 73,192 were in the workhouses
and 31,249 were on the outdoor lists, in-
cluding 595 children boarded out beyond
the unions and 12.600 other ch ldren un-
der sixteen years of age. The total
was higher by 3.237 than that the
corresponding day of July, 1911, and re-
presented a rate of 23.1, as against 22.4
per 1,000 of the population. There was
an increase of 508 in the  workhouse

population, and of 2,729 in the mumber

specified

for

receiving relief outside.

On the correspondmng Saturdays in the
preceding years the numbers were: 1911,
101.204 paupers (72,684 indoor and 28.-
520 outdoor), or 22.4 per 1.000 of the
population: 1910, 115911 (75,623 indoor
and 40.288 outdoor), or 25.6 per 1000
of the population: 1909, 116,826 (75.76]
indoor and 41,065 outdoor), or 25.8 per
1,000 of the popu'ation. On the night
of Friday. July 5. 459 casuals were re-
lieved, as against 737 the corresponding
nicht of 1911. 834 ‘n 1910 and 963 in
1909. The paupers not included in the
above figures were: Three thousand four
hundred and thirteen cases of medical

The casual and the other special classes,
added to the ordinary pauperism, bring
the total up to 127.733.

The number of inmates in the institu-
tions of the Metropolitan Asylums Board
are included in the return for the first
time. They are: thousand six
hundred and two in imbecile asylums, 3,-
558 in institutions children other
than imbecile asylums, and 3,352 in fev-
er and small-pox hospitals.  The last-
named are not classed as paupers.—
TLondon Times.

Seven

for

DEARER DRUGS OWING TO WAR.

London advices say: Quinine has
risen in price owing largely to the de-
mands of the Near East for the use of
the armies engaged in the war. It has
been requisitioned in large quantities by

the belligerents for the purpose of ward-

ing off attacks of malaria and ague,
caused by exposure. In  consequence,

there has been a rise in value. but when
it is remembered that at one time quin-
ine cost 20s an ounce, its ‘present value.
which is below ls, cannot be considered
high.  The main source of supply  of
the raw material from which the drug is
extracted is Java, where cinchona bark
is produced on such an extensive scale
that there is no likelihood of a shortage;
it is rumoured, however, that in the new
year an agreement between the Java
planters and the European manufactur-
ers of quinine will come effect
whereby the output of the bark will be
limited in such a way as to give a stead-
ier tone to the quinine market. Anoth-
er important drug which has felt the in-
fluence of the war is opium; the world
is mainly dependent upon Turkey for its
supply of the medicinal opium from
which laudanum and morphia are pro-
duced, and the hostilities have interfer-
ed with the cultivation of the poppy.
The present value, which is about double
the normal figure. is likely to advance.

For some time past the cost of many
of the most commonly employed drugs
has been steadily advancing. Among’
the drugs which are dearer are such

into
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STERLING EXCHANGE.

‘Lable for Converting Sterling Money into Dollars and Cen®

© o~ R G oo — e

fwble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).
£ Dollars. £ Dollars. £ Dollars. : : i j
e PR in 71 345.53 33 3 sd Dls. s.d. Dls. sd. Dlis. s.d. Dls. e.d. Dls.
40 097.3 80 194.7 120 2 92.0 160 3 82
t 9.73333 37 180.06 66 7 72 35040000 1 0020 1 099.4 1 1967 1 2940 1 39l
. 2 0041 2 1014 2 1987 2 296.1 2 3934
8 14.60 00 0 38 184.93 33 3 73 355.26087| 3 006.1 3 103.4 3 2008 3 2981 3 395
' 4 008.1 4 105.4 4 2028 4 300.1 4 39748
¢ 19.46 66 7 30 189.80 00 © 74 360.13333| 5 0101 5 1075 5 2048 5 3021 5 3w
6 0122 6 1095 6 206.8 6 304.2 6 4010
5 2433333 40 194.66 68 7 76 365.00000| 7 0142 7 1115 7 2089 7 306.2 7 40ud
8 0162 8 113.6 8 2109 8 308.2 8 4 05.0
¢ £0.20 00 0 41 190.53 33 3 76 360.86667| 9 0183 9 1156 9 2129 ¢ 3103 9 407.¢
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.}
7 34.06 66 7 42 204.40 00 0 77 374.73333 | 11 0223 11 119.6 11 217.0 11 3 14.¢ 11 4 1f
¢ 88.93333 43 200.26 68 7 78 379.60 00 0| 1.0 024.3 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.
L0520 AW E T 23,70 2 21 0] 1 3.18; 4 15.0
9 43.80 00 0 44 21413333 . 80438087 o oLl o) g Xl 320: ; 1
3 03.4 31278 "3 225.1 8 322.4 4198
10 48.66 66 7 5. 1.0 %9 ® BB B4 0800 L APEMIE A4 29714 5244 2 s 218
. 5 034.5 5 131.8 5 22.1 5 32.5 5 423
kR 8800 000 MRS 8L 32000 | 5 0365 6 1338 6 2312 6 3255 6 425
7.038.5 77 1359 723839 . 7 3305 -7 42
@ 58.40 00 0 47 228.73 33 3 B W06807| ;0406 8 1379 8 2352 8 3.6 8 4200
‘ : ; 9 0426 9 1399 9 237.3 9 3346 9 4319
13 63.26 66 7 48 233.60 00 0 8 Q3B EBFL 0 0aie 10 F4L9 10 2303 10 S%86 10 4340
¢ 68.13 33 3 © 238.46 66 7 o6 40880000 | 11 0466 11 1440 11 2413 11 338.6 11 4 6.0
PR 1 e T 413.66 66 7 | 2-® 0 48.7 6.0 146.0 100 243.3 140 3 40.7 180 4 380
1 050.7 1 148.0 1 245.4 1 3427 1 440
16 77.86 66 7 51 248.20 00 0 86 41853333 | 2 0527 2 1501 2 2474 2 3447 2 442
17 82.73 33 3 52 253.06 66 7 87 423.40000| 3 0548 3 1521 3 2494 3 3468 3 4 44.)
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 056 4 1841 ‘42514 4 3488 4 4 408
v 92.46 66 7 54 262.80 00 0 89 433.13333| 5 0588 5 1561 5 2535 5 3508 b5 448
20 97.33 333 55 267.66 66 7 90 438.00000| U 0608 6 1582 6 23555 6 3528 6 4 50.%
« 7 0629 7 1602 7 2575 7 354.9 7 4500
1 102.20 00 0 56 272.53 33 3 9l 442.86667| 8 0649 8 1622 8 259.6 8 3569 8 4 544
2 107.06 66 7 57 277.40 00 0 92 447.73333| 9 0669 9 1643 9 2616 9 3589 9 4 568
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0| 10 0689 10 166.3 10 263.6 10 360.9 10 4 58.9
$4 116.80 00 0 59 287.13 33 3 04 457.46 66 7| 11 071.0 11 1683 11 2656 11 363.0 11 4 60
% 121.66 66 7 60 292.00 00 0 95 462.33 33 3
3.0 073.0 7.0 170.3 1.0 2 67.7 150 3 65.0 19.0 4 622
6 126.53 33 3 61 206.86 66 7 96 467.20000| 1 0750 1 1724 1 269.7 1 367.0 1 40648
27 131.40 00 0 62 301.73 33 3 07 472.06667| 2 0771 2 1744 2 2717 2 369.1 2 4662
8 136.26 66 T 63 306.60 00 0 98 476.93333| 3 0791 3 1764 3 2738 3 3711 3 4684
w9 141.13 33 3 64 311.46 66 7 99 481.80000| 4 08l.) 4 1784 4 275.8 4 373.1 4 4704
10 146.00 00 0 65 316.33 33 3 100 486.66 66 7| 5 0831 5 18.5 5 277.8 5 375.1 5 4120
6 085.2 6 185 6 279.8 6 377.2 6 474
51 150.86 66 7 66 321.20 00 0 200 973.33333| 7 0871.2 7 18.5 7 2819 7 379.2 7 4i6°
32 166.73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 089.2 8 18.6 8 2839 8 38l.g 8 4780
3 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 9 18.6 9 28.9 9 3338 9 48°
84 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 093.3 10 190.6 10 287.9 10 3853 10 48"
35 170.33 33 3 70 340.66 66 7 600 2020.00 00 0 | 11 0953 11 1926 11 290.0 11 38.3 11 4 g4.0
commonly prescribed medicines as aloes, RAILROAD EARNINGS. which reports an inerease in gross eat?”

saffron, glycerine, eucalyptus oil, Ind‘an
hemp, sandal wood oil, buchu leaves,
menthol, quinine, santonin, opium, and
morphia . The advances are due to a
variety of uncontrollable causes, and in
the case of many articles it is improb-
able that prices will recede to figures
which at one time were considered nor-

mal. In the case of eucalyptus oil, for

instance, the advance is due to the fact”

that the oil is be'ng exclusively
used in Australia in mining operations,
and there is consequently less available

for medical purposes.

now

The weekly statements of all United
States railroads so far reportmg to
Dun’s Review for December make quite
a satisfactory exhibit, the total amount-
ing to $38,734,159, a gain as compared
with the earnings of the same roads for
the correspondinf period last year of
7.4 per cent.  While roads ‘n
various parts of the country continue to

a few

report some loss, the falling off is in ev-
On the other
hand, numerous important systems show
substantial gains, in the West and
Southwest the most pronounced im-
provement. appearing on Missouri Pacific

ery instance very small.

ings for December of $436,000; U],icago
Great Western, $85,131; Chicago, Indi®
napolis and Louisville, $93,666; Ccolor
ado and Southern, $65,891; Denver all‘
lio Grande, $146,300; St. Louis So%
western, $72.000; Missouri, Kansas &

Texas, $282,610, and Minneapolis and ® i
Louis, $40.852. In the South the ],,r]
(

gest gains are $475075 on Southern 2
$117.945 ; % m
FHT7.943 on Chesapeake and Ohio. 4

i

considering these gains, however;

should be remembered that at this ﬁ.m,
last year railroad traffic was much ¥
peded by unusually adverse \veathel‘. :
many sectigns of the country, C“ndition'
which this year were almost entirely "

5
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STERLING EXCHANGE.

Kl ;n"‘l'ld the gain as compared with the
Yoy, 85 of the same roads for the cor-
Py, Ning period a year ago; also for

o
g, le‘al].‘, the same roads in the two

g months, together with the per-

(& .
S of gains over last year:

Per
h«(.' : 1912. ICent.
‘\’mv;h’ date. . $38.734.159 Gain 7.4
By e 40,287,734 Gain 8.5
~ q,,ar':- P 40,074,554 Gain 6.9
hom d Trunk Ry., traffic earnings

Misge " 1 to 7, 1913, $850,880; 1912,
i Increase, $115,001.

The Annual General Meeting of the
Shareholders of this Bank will be held
at its Head Office, St. James Street,
on Tuesday, the Eleventh day of Feb-
ruary next, at 12 oclock noon, for the
reception of the Annual Reports and
Statements, and the election of Direc-
tors.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, January 8th, 1913.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).
Hundreds. Hundreds. | Cta. s. d. Cts. . d. Cts. s. d. Cts. ». d.
1 3 1
82 . d £ 84 $ £ d £ & d 1 % 2 1 0y 51 2 1y 2 32%
| - 5110 9 7 1047 18 los, | 2 1 27 1 1y 62 2 13,
0 4 13 20 10 113 81 1 7 A ' i o ol B ¢y g
R0 8 23, 41 11 52 10 13 8y, 1068 9 10% % . ot
¥ = e 3 ! Y3,
3012 4 61 12 101, 53 10 17 Y34 1U8Y 0 Y%, 5‘ :‘/ R 2;/‘ Sy 3% 80 3 31
016 51, 82 310 54 11 111 1109 11 9y, 2 3’ 31 13‘ 56 ¢ 3y 81 3 4
5106 102 14 9y, 55 11 6 0y, 1130 2 83 Y g
e % 2 - sltrey 5 7 31, 32 1 3y 577418 g 82 3 4y
1l 4 8 123 5 Y 56 11 10 13, 1150 13 8%, 8 4 S ) 58 2 4y, 83 3 5
: 1 8 91, 143 15 8y, 57 11 14 3l il;i 1? ?1 0 a1 34 1 4y, 8 2 5 84 3 6%
°112101,/, 164 7 8 58 1118 41 ‘1) 5 % |0 " % 1 5y 60 2 5y 85 3 6
o 116 118, 184 18 71, 59 12 2 5 1212 6 71 1 5Y, 36 1 5%, 61 2 6 86 3 6y
21 V11,0 2069 7 60 12 6 7 1232 17 61 12 6 37 1 6y 62 2 6y 87 3 1
U2 5 21, 226 0 6y 61 12 10 81, 1253 8 6 13 64 8 1 63 6 2 7 88 3 1Y%
R 9 9 3, 2611 6 62 1214 91, 1273 19 5% | 14 7 3 1 Ty 64 2 7y 8 3 3
3 213 5 267 2 51, 63 12 18 103, 1294 10 5 15 1Y, 0 1 73 6 2 8 9 3 8y
%217 6y, 28713 & 64 13 3 0y 1315 1 43 | 16 8 4 1 8y 66 2 81 91 3 9
B3 1 75, 308 4 44 65 13 7 1y, 138512 4 |17 gy 42 1 8, 6 29 2 3 vy
s 5 o 328 15 4 66 13 11 23 1356 3 31, |18 9 43 1 9y, 68 2 9y, 93 3 93,
73 910y, 349 6 3 67 1315 4 1376 14 3 19 91, 4 1 9y, 69 210 ¥4 3 10y
B 313113, 36017 3 68 1319 51, 1397 5 2y |20 93, 45 110y, 0 210y, 95 3 103,
Y318 1 300 8 29 69 14 3 63 1417 16 2 21 10%4 46 1103, 71 21 96 3 11y,
D4 g o9y 41019 2y 70 14 7 8 1438 7 13 | 22 103 47 111y, 2 211y 97 3 1%,
L g g 3y 43110 13 71 14 11 91, 1458 18 1 23 11y, 48 1113, 3 30 98 4 0y
5410 T L 72 14 15103 1479 9 0% 24 ‘113/4 :g : g'/. ;; : :1/. 99 4 0y
414 6y, 472 12 03, 73 156 0 0 ' 1500 0 O 5 7 Y
%{4Ao 7Y, 493 3 0y, 74 15 4 1y, 1520 10 11Y,
s 5 2 9 513 13 113, 75 15 8 23, 1541 1 11 B
% L E:
R 107 Gi A Mgt SIS IR A 000 8l TABLE OF DAYS FOR COMPUTING INTEREST.
% 5 lu 11y, 554 15 108, 77 15 16 5Y 15.82 310
% 815 03, 575 6 10y 78 16 0 6} 1602 14 9% | 7o Find the Number of Days from any Day of any one Montk
1 519 21, 505 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
! 8 3 31, 616 8 9y 80 16 8 91, 1643 16 81,
6 7 43, 636 19 83 81 16 12 101, 1664 7 8 . . SR v o Egd ) 4
4 4 ¢ : o Ik e e o By B B
:2011 6 657 10 81, 82 16 16 113, 1684 18 11, AL & e 3 532225838
i 815 71, 6718 1 73, 83 17 1 11, 1706 9 7 Lo Jan 365 334 306 275 245 214 184 153 122 92 61 31
j 10 8y 689 12 7y 84 17 5 2ip 1726 0 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 62
y L 310 719 3 6y 8 17 9 3% 174611 6 Mar . 59 28 365 334 304 273 243 212 181 151 120 Yo
,: T 711y, 739 14 6y 86 1713 5 1767 2 5Y April 90 59 31 365 335 304 274 243 212 182 151 121
M 112 0y, 760 5 5% 87 1717 6Y 1787 13 & May . 120 89 61 30 365 334 304 273 242 212 181 151
w 118 2 780 16 5y 88 18 1 7% 1808 4 4% June . . 151 120 92 61 31 365 335 304 273 243 212 .32
‘0‘8 0 31, 801 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
i 8 ¢ 41, 821 18 4y, 90 18 9 101, 1849 6 31, Aug . 212 181 153 122 92 61 3i 365 334 304 273 ».3
o 88 ¢ 842 9 39, 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
3 819 7Yy, 863 0 3y, 92 1818 1 1890 8 23, Oct . 273 242 214 183 153 1%2 92 61 30 365 334 :504
Iy §16 81, 883 11 23, 93 19 2 21, 1910 19 21, Nov. . . 304 273 ?/f5 214 184 153 123 92 61 31 3.65 :‘335
§ 4 0 93, 94 2 21, 94 19 6 31, 1931 10 13, Dec . . 334 303 275 244 214 183 153 122 91 61 30 365
i N 4 1y, 924 13 13, 9 19 10 5 1952 1 1% N.B.—In leap year, if the last day of February comes be
g l: 0 945 4 1y 96 19 14 6% 1972 12 0% | tween. add one day to the number in the table.
8 13, 965 15 08, 97 19 18 7y, 1993 3 01,
1y l: 17 3 986 6 014 98 20 2 9 2013 13 118, EXAMPLE:—How many days from May 10th to Sept. 13th?
i " 1 41, 1006 16 113 99 20 6 10% 2034 4 113 | From the above table we get 123; add 3 for difference between
5 53, 1027 7 11y, 100 20 10 117, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
Qpht
g . In the following table are given CANADA’S TRADE WITH BRITAIN.
faj r‘iﬁOSs earnings of all United States THE MONTREAL CITY & DISTRICT A British Government return shows
Uy, Ads reporting for December to SAVINGS BANK. that ‘Canada sent Great Britain last

vear 211, million hundredweight of

wheat, the next largest figure to twenty-

five mill’'ons from the East Indies.
Canadian cattle imported totalled 6,

800, as against 42.239 in 1911. The va-

Ive of Cansdian bacon sent there was

C1,177000. over six hundred thousand
less than in 1911.

Tha Tnited Kingdom sent Canada 1,
600,000 gallons of spirits.

The most noticeable thing about Bri-
tish exports to Canada is the steady
drop in raw material, and the steady

increase in finished products.
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WHOLESALE PRICES CURRENT. l

N o P e e

—_— . ——

Name of Article. Wholesale.

\

DRUGS & CHEMICALS— $c
Acid, Carbolic, Cryst. medi, .o oo 027
Aloes, Cape oo oo oo oo oo oo o0 ot 0
AU o sy ieattae ov wsi Sal88 ‘o SEie 1
Borax, Xtlh. oo oo o oo oo o0 o0 00 0
Brom. Potass .. o eo ec o e 0" 0
Camphor, Ref. Rings «c oo oo oo o° 0
Camphor, Ref. oz. K. ov wel oy, o8 0
Citric Acid.. oo oo oo oo oo oo oo o0 0
Citrate Magnesis, 1D oy Len e eslws 0
Cocaine Hyd. 0z. .. s, 0w we e 3
Copperas, per 100 1bf oe oo oo 0
Cream Tartar .. <. ee o oo wo 0
Epsom Salts .. oo oo - Lo

Glycerine .. oo oe oo oo ¢
Gum Arabic, per 1b. oo oo oo
Gum Trag .. oo oo oo oo
[nsect Powder, ID. oo oo oo oo oo °°
ngect Powder, per keg. 1b. o oo o
Menthol, 1D..
Morphia ..

0il Peppermint, 1
Qil, Lemon ..

—
COOWOORVWWNOD HOOH

PO T e L

Opium

Oxalic Acid .. .. e
Potash Bichromate ..
Potash, Iodide .. .. <«
Quinine .. ..
Strychnine .. .o «c oo or o*
Tartaric Acid .. oo oo oo o0 o0

OCCOOCOOOWNOTOD CoOmOOOOLOLCE—e @
22825838 2SRY 8538338538838 858 ©
BERITEISESHES SERISBERTRBVEGS

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 6 1b. 200
DOKEB (e a5 8,0 o5 sel yis ime. 06 SR 80
Acme Licorice Pellets, case .. -- -* 2 00
Licorice Lozenges, 1 and & 1b. cans. 160
HEAVY CHEMICALS-
Bleaching Powder .. s oo oo 150 240
Blue Vitriol .. . se oo oo oo 005 008
Brimstone .. s oo so oo o0 200 250
Caustic SOdR .. oo oo oo oo oo oo o® 225 250
Hndn ASN e Sdlsbeaiey e melienet 150 250
Soda Bicarb. oo eo ee oo se o oo cc 175 220
Qa1 ‘Body & secsscdey ey, SEes RY 080 084
sal. Soda Concentrated .. -« -« == 150 200
DYESTUFFS—
Archil, COM. oo e ws se oo o == == 037 081
Cuteh .. <« o . ot od o8 0 08
Ex. Logwood .. <« SO )
Chip Logwood .. .o o« Vs el 2150
indigo (Bengal) .. <. o s 150" 'Y 78
Indigo (Madras) .. «. e« e e 070 100
Gambier .. +o oo oo oo oo os 00 o0 000 000
MRader Lt o v hedl sudsesliest e Son 009 1 g0
SUMAC .o oo oo oo oo oo oo oo o8 o0 080 098
030 0650

Tin Crystals .. .o oo oo oo oo o°
KisH—
New Haddies, boxes, per i e Ve 0O
Unpe 1 reto Lerriug .
Labrador Herrings .. . «. ¢
Labrador Herrings, half bris. ... ..
Mackerel, No. 2 per brl...
Green Cod, No. 1 .o <o o

»e

.

)
=3
S
caocwoo
8838283

Excellent Site for
a sFirst-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Peoint.

Oun the line of the @rand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
oa one side with shelter for Boats above and below
tae Falls. Also one wsland adjoining. Area in all
about 4} acres.

Apply to—

P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

BUSINESS OPPORTUNITIES.

The following were among the inquir-
jes relatng to Canadian trade received
at the office of the High Commissioner
for Canada, 17 Victoria Street, London,
S.W., during the week <nding Decem-

ber 16th, 1912:—

A London firm manufacturing chi'dren’s
millinery, desire to appoint a (Cana-

dian agent.

and
ap-

A Yorkshire firm of colour. paint

varnish manufacturers desire to

po'nt an agent in Kastern Canada.

An Austrian importer desires addresses
of Canadian shippers of canned lob-

sters.

A Scottish firm of canned fish exporters

for addresses of importers in

asks

(‘anada.

A consulting engineer in  London de-
sires to correspond with some Cana-
dian firm of engineers or financiers

with a view to arranging for the man-
ufacture in the Dominion of marine oil

engines.

From the Branch for City Trade Inquir-
ies, 73 Bas'nghall Street, E.C.

A Scottish manufacturing company in-
vite samples and quotations from Can-
adian shippers of crude asbestos and

mica .

AGENCIES WANTED

teliable Established Firm in Toronto
with Connection is open to represent
any manufacturing coneern desiring
Al representation in this vieinity.—
Communicate with LANG & ROWLIN,

Green Cod, large .. . ec oo 10 CC i1

Gieeu Ve DICUIUIL | oo eeee oo 9 00 10 00
Green Cod, small .. oo oo oo o o 0 00
salmon, brls., Lab. No. 1 «o oo oo 16 00
Salmon, half brls. .. .. «o ox oo o* 8 00
Salmon, British Columbia, brls. .... 14 00
Salmon, British Columbia, half brls. 7 50
Boneless Kish .. <o oo oo we ee o 005 9 65
Boneless Cod .. <o oo e oo e c= 000 008
Skinless Cod, cRSe .. s so co <o = 000 6 EO
Herring, bOXeS .. .. oo oo s+ e+ == 014 016

FLOUR—
Choice Spring Wheat Patents .. .. 000 570
NEGOTAR (s ilie 5 n el ol e Laet Veipide o8 000 520
Manitoba Strong Bakers .. .. .. e« 000 490
winter Wheat Patents. .. .. oo ¢ 526 585
Straight Roller .. .o co eo ox oo oo 495 500
Straight Dags .. «o «o co oo o0 oo oo 23 24
BXETAS o ae on oo Wa oo ap ek wd be 18 200
Rolled Oats. oo «o oo oo oo oo oo 000 506
Cornmeal, brl. .. oo oo oo oo o0 oo 4175 0 00
Bran, in bags .. .. s+ ec eo =+ < 00 00 20 0O
Shorts, in bags .. e «o oo oo oo+« 0090 28 00
Mouillie .. ++ oo oo oo so oo ec oo 34 00 35 00
Mixed Grades .. .. .. == oo o= o= 36 00 38 00
FARM PRODUCTS—
Butter—

Choicest Creamery .. .. s« oo o oo 0 293 0 29%
Choicest Creamery, seconds .. .. .. 0183029
Choicest Eastern Townships Creamery 0 00 0 00
Eastern Townships Creamery, Sec’ds. 0 00 0 00
Curreut hecelpls, ........ . . 000 060
Feesh .. oo oo oo oo oo o0 on o, | 1025 110226
(1 L R 024 02
Fresh August DRiry .. «o oo so oo oo 000 000
Fane Createry 0 e A e e u 29} 0 29}
Choicest New Milk Creamery .. .. 000 000
CheaeeSt DPLNER . couvaeinneraraorennnnns v 00 0700
Finest New Creamery .. .. s+ oo oo 025 027
CUreamery, Se€eonds .. .. e« oo oo oo 0 284 0 29
Townships DRiry .. .. .. «s oo oo 000 000
Western Dairy .. .. oo oo oo oo oo 000 090
Manitoba Dairy .. Se es e ORRO 00
Fresh Rells .. .. .. .. [URNPIIRRI | o 5 | 22

303 Stair Building, Toronto.

WHOLESALE PRICES CURRENT.

"————__——’____’_—_’—__’_—4/———’———/

Name of Article. Wholesale.
Cheese— $c. $¢
Fodder .. .. «c oo oo = oo 090 00°
New s ol lseliva . 000 060
FinestSe s tember. ... cavecaaeen 000 013
Finest Oetobrr, ..., Jhe T R 0123 0 1
Finest Western .. .. .o oo os oo oo v 00 0 U0

Pinest Western, white.. oo o» oo o 0123 0 I8
Finest Western, coloured .. . o« - 00

IS LD o i oo o 5 sty s i i s etk 000 000
Qiebec iz s e Sl 000 000
Rastarns o Lo s Ee L RR L e 0:00 0 00
Strictly Fresh 00
ctly e se se ee se ss ss oo 00 0
Stock, No. 1 .. .. eoNas goo 0 00
New Laid, No. 1 .. .« 000 040
New Laid, No. 2 .. .. . 000 00
Selacted) s s lan salles o 029 030
A DT COIPTR. . . su pesmeswias 000 000
No. 1 Bt0CK oo oo oo sa oo ss oo oo 0 CO 008
Nou 2 3tock . AL A 000 000
No. 1 Cold Storage StOCK .... ........ 024 02
No. 1 Candled .. o oo oo oo oo «» 000 0O
No. 2 Candled .. ec oe oe oo oo o« 000 000
Sundries—
Potatoes, Per DAZ «c oo oo oo oo oo ol )
Honey, White Clover, comb .. .. .« 312 337
Honey, white extracted .. .. .. .. 01140 12

Beans—

Prilne .. e oo co oo oo oo oo oo oo L]
Best hand-picked .. .. .. o0 oo oo ggg %g"
GROCERIES—
sSugars—

Standard Granulated, barrels .. .. ..
Bogs, 100 lb:

Be se e ee s se e e

4170
A v 2 4 60
Ex. Ground, in barrels . 50
Bx. Givund, in bOXe8 .. eo oo «o oo 5 00
Powdered, in barrels .. .. «¢ oo oo 49
'uwdered, in DOXEB <o «o oo oo oo 5 00
Paits Lunips, 10 boXes 100 Lude s caeene. 5 30
Farls LU, 14 bUXCS 6V abs, .. ... 5 4
Unbranded Yellows. ... 50
Molasses, in puncheons, Moutt .. .. o008 38
Molasses, in barrels .. .. .o oo oo e 041
Molasses, in half barrels .. .. .. .. o8 843
Evaporated Apples .. .. .. o0 «e oo 833‘ o
Raisins—
SV TVAIUR oo .m0 3000 siale's 2000 & ns o iwio/bto
Loose Must .. .. .. gl | ol00 w
Layers, London. .. «¢ oo oo oo oo 00 9 70
Con. ClUSLErees oo oo oo oo oo oo oo o0 g 00
Bictias DERErE, oo o oaiicotani oo T, oo 800 3
Royal Buekingbam .. oo oo o en ot 9 3 i
Valencia, Selected .. vo se oo oo oo 000 000
Valencia, Layers .. .. oc oo oo oo 007 o 08
UNIPENEE" o co se lsio es ime: 4o ‘oo 98 000.005
IHIRITRE s oo boer oo Tao me- deiiienboiaibio, nUGIORN
PRLXRR (o) sa) ov> se Toe' sia ‘el isel aer e 007 005
N BERITZRANN R L L IR B e, el s e 5*00‘
J2runes, ‘California . i e eese es g 89 0“
Prunes) SRrenehs 4 el e bea s S0 e x 8 01"
b‘@gs_. ARPUSEE e e o v v (oh oa 3%5 006
Kigs, new layers .. . .o .o oo .o .o 008 ol
Bosnia, Prunes .. vp es oo Silie <o 008 o
Rice—
Standard Bz oo Do se -a ) o
Grade C. oo oo oo oo oo oo . 858 g”
Patna, per 100 1b8. o oo oo oo oa oo 4 6C "ﬁ
Pot Barley, bag Y8 Ibs. it 0 044 ol
Pearl Barley, per Ib. .. oo oo ve oo 0 04!"'oﬁ
Taplocd, pearl, Per Ib. .. o. .u .. 006|°u1
SEEdTRPIOCH o0 o5 s e os 148 ae o ol
Cotm21Ibs  ts; on: ealnal wRlile o 006*0?1‘
Peasi LI tine oWl 7L 2 S Tl ' 18
Salmon, 4 dozen case .. .. .. A0 . 26 gt
Lowatoes, per dozen cans .. b J({;5 11
T Sl T i N SR 5|.0 &
Salt—
Windsor 1 1b. bags gro . ‘”
Windsor 3 1b, 100 bage in bii, L. o 9%
Windsor 5 1b, 60 bags .. .. .. .. .. 29
Windsor 7 lb, 42 bags .. R ‘1’
Windsor 200 Ib. .. .. .. A e ot o
joarse delivered Montreal 1 bag .. g
Coarse delivered Montrea) 61 l:)::s A .ﬂ”
Butier Salt, bag, 200 Ibs. . @ 1”
Butter, Salt, bris., 280 lbs, g ’w
Cheese Salt, bags 200 lbs. e 15:
Cheese Salt, bris., 280 1bs. .. .. .. 1
Coffees—
Seal brand, 2 1lb. cans . 'g‘i
D05 T, cane o200 111 bl
overnment. s ‘
Pure Mocho .. —J"‘ Bk g
Pure Maracaibo .. . g
Pure Jamaica .. .. .. .. ¢
Pure. SAntos. s e so ee :
BRICY G’ Lo s ne, so s R b
Pure Rio .. . « A !

e
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0 o0
074 008
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0 0h
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oo 31
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WHOLESALE PRICES CURRENT.

Coy

Name of Article. Wholesale.

Teas— $C. $ec

;:‘:l: gymn-. ;::nmond.. Sallec o 831;3 025

ysons, best e b 2 035

O re g S 02 0

gongou L, U D LU NN 0 04

s e s U el Sl s s aaras 22 035

T R e e T T
HARDWARE—

A e 010

Ta Block, L. and E. per Ib. .. .. 0 54

Tin' Block, Straits, per Ib. .. .. .. 0 00

Strips, per Ib. .. .. . 0 49

0

ROER Ringot: per 1bi .. os evee

~
—

Cut Nail Schedule—

Bage price, per keg .. .. .. .. .. 295 Base
|y 50d, 60d and 70d, Nails .. ..
a8—over and above 30d .. .. ..
ChRIN=No . 8/ss os ten Zen vasr 50 093
Q. 7B e Shtve s v 102 0073
RO b oo ivn ot aetieets 0074
H0.18 a S i ve a e 10 06}
N SAEROS S 4 65
516 inch.. .. .. .. _ 470
B Aneh o0 e s 4 00
7-16 inch 8 65
Chain No. 3§ .. uo ve v oo 8 45
D16 R s as e 8 45,
L O e I i a8 85+
I LI S % 35
7-8 and 1 inch .. .. 32
Gay L
> IVanized Staples—
Ib,
Urjgy > DOX, 136 to 1% .. ..
B o 1 N o s 285,
alvanizeq 1ron—
Uo..“" :‘:Id,uor equal gauge 28 .. 4 40 4 65
& gauge .. .. .. .. ‘420 445
1
"R Horse Shoes—
No. and larger >890
by} Snd amalier,” 00T e
A, 'S0 per 100 Toa. .. T T o 215
:,,,. :e: Steel, 6 ft. x 214 ft., 18 2 40
m, et Steel, 6 ft. x 2% ft., 2 240
Am. '€et Steel, 6 ft. x 2 2 46
Bhee: x 214 ft.,, 22
St T I T
b , 6 ft. x 2% ft., 20
Memmielepinin s
oy ) y nek .o o. .o B »
".:g ";;‘"ﬁ JJron, 316 fmeh [ .. 2 b
yon, 0 !
e L
and Steel, smaller size....., 2125 base
cln.d.
Plates—
hyy
o,dshponan
Ctingr?> 8 sbeers LN LN L 3ol
lingy’ 80 sheets . T 11T 1T 8 151
Slagy 'Y 76 sheets .. ..
lfon Pl])e % fnch e os oo se 3 agl
. 3 Sl tnr oW 1 981
RGeS 1 98,
22 :ncn LR i 2 64§
A S0 os tanve 8 05
3 1 inch .. ae oo o 43&
: 1% inch .. .. .. . 5 971
’l%li:cc.h B perairs 7 163
PER P P 9 54,
ter
100 feqy net.—
Steg) Vast per ),
., Bl
B e Qo P 1m0
?m: S;leiéh !holb-.m.). et e 2 30
teg Toe" Capi0C: bs. 225
‘!’tl: ﬁ:chihery O T iy S o7 6 (30
B ook . 28
Ty
Plateg
1¢ Vo
Ghay” 4 x 20
1 ar, s UEe iss  aal Ge 08
e T T S ggg
P it e s ee ee es se 575
ﬁ';:ilnl's‘; RUC20)x 297,00 ool veos 782
2! & L‘rzet Tromi " D00 E S0 ol g6, 10
N::" 24-‘:"" tinned sheets .. ..
t&nlh g Uge, case lots .. .. .. 8 55
e A 9 05
Shoy. o Per 100 Ibs... .. .. .. 000 525
‘Q‘P?)]bl.‘_l's-o-- Se by S L 6 50
Pe Pél' 10013;,” per cent.. 0 20

e ss ve 9o 130 per 1b
less 16 p,.c,

THE

|London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial cemtres of the United
Kingdom. |

A copy of the current edition will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger

‘advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. E.C., Eng.
A Yorkshire manufacturing company

seek Canadian resident agents for the
sale of aniline dyes, and also of hard

and soft soaps.

A Yorkshire manufacturing company
desire to appoint a resident Canadian
firm as their agents for jam and pic-

kle specialties of their manufacture.

A Liverpool company of timber mer-
chants and importers invite offers
from Canadian shippers of birch
boards and squares, cut to specifica-
tions.

A firm at Edmonton. Alberta, wish to
secure the representation of a manu-

facturer of jams and marmalade. ete.,

and also of a manufacturer of bis-

cnits.  They are prepared to act as

ngents or to purchase outright.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zine— $c. $ec
Spelter, per 100 Ib8, .o oo oo oo oo 700
Sheet: ZINE oo o vs esiive wsiinalt vetry 10200+ 8100

Black Sheet lron, per

10 to 12 gauge
14 to 16 gauge
18 to 20 gauge
22 to 24 gauge
26 gauge
28 gauge .. ..

100 Ibs.—

e se se

s se s

se se ee

Wire—
Plain Galvanized, No. 4.
do do No. 5..
do do No.
do do No. 9..
do do No. 10.
do do No. 11.
do do No. 2
do do No. 183, 2
do do No. 14. 3
do do No: 15. 0
do do No. 16. 225
Barbed Wire, Montreal. .. .. .. .. 2 874
Spring Wire, per 100, 1.2 .. .. .. 2 30
Net extra—
Iron and Steel Wire, plain, 6to 9 .. 2 30 base
ROPE—
BIsal, DRSS oo o eeiiae se s .
do 7-16 and up
do .o . .o
do 3-16 ..

Manilla, 7-16 and larger .. ..
40 98iiceling o5 :-e-r. .
do 3¢ to 518 .. .. e eo e

Lath yarn ..

sing]e.(‘) 08
double0 104

e ee e es we

WIRE NAILS—

2d eXUIR oc oo oo oo oo oo o6
2d § extrf <s s, oo
3d exXtr® «. oo oo oo oo e o
4d and 5d extra ..
6d and 7d extra ..
8d and 9d extra ..
10d and 12d extra ..
16d and 20d extra ..
20d and 60d extra ..

e we
“e es se ee we
e oe
e se ss se se

[
0
[
0
ee 2o oo es ee 0
es eo ee v oo 0
ee ee oo se we 0
ee ee o oo ee 0

e o5 es sw se e

BUILDING PAPER—

Dry. ‘Sheeting, ‘T0ll . sc oo oo oo v
Tarred Sheeting, roll .. .. .. . .g lzi;
HIDES—
Montreal Green Hides—
Montreal, No. 1 o' os 4o we oo we - D
Monlrenl: No. 2 . ou 1) gg 812!
Montreal, No. 3 .. o seiae s L V0GB
Tanners pay $1 extra for sorted cur-
ed and inspected .. . .o o0
sSheepsking .. .. .. .. es oo se 126
e I o T bt S e
Spring Lambskins.. .. .. .. .. . 000
LADERING (o' i Toetiey Jeslioh ah ae A0 :gg"
Calfskins, No. 1 .. s. o0 oo .o .. 000 017y
Q0. T INOS B s o Tk Tae e e (RO AT
Horse Hides .. .. .o .o oo oo oo e 000 250
lallow rendered .. .. .. .. .. .. 006 0068
LEATHER—
No. 1 B. A. Bole .. .. oo o oo oo 0 30
No. 2 B. A. Sole .. <o «o o0 v oo 0 29
Slaughter, No. 1 .. oe eo oo oo co 0 28,
Light, medium and heavy .. .. .. 0 27+
Light, NO. 8 cc oo oe o 50 oo oo 0 2;

BN
X

Harness .. «c sc oo oo oo oo se oo

Upper, heavy .. «c so oo oo oo oo 40

Upper, light .. .. o0 oo oo o0 oo 40
Grained Upper.. .. sc oo oo 2o oo 40
Scotch Grain .. «o eo oo oo oo oo 38
Kip Skins, French .. .. oo .0 oo o0 70
English .. .. oo oo oo oo oo oo oo 60
Canada Kid . Fo e e e 60
Hemlock Calf S 80
Hemlock, light . 00
French Calf .. .. 62
Splits........0 SRR . 26
Splits, light a 00
Splits, heavy oo o oo o0 es on 00
Splits, small .. oo o0 0 e ae e

Leather Board, Canada .. .. .. ..
Enamelled Cow, per ft. .. «. < oo
Pebble Grain .. .. .
Glove Grain .. .. ..
Box Calf .. o oo oo so oo so oo o
Brush (Cow) Kid .. .o o0 o0 o0 oo

s we se s ee

Bl st o o s e s ki e 8

Russetts, light .. .. <o o0 o0 o0 e
Russetts, heavy .. .. <. ¢ oo oo
Russetts, No. 2 .. .. .. ..
Russets’ Saddlers’, dozen.. .. .. .«
Imt. French Calf ..
English Oak, 1b.
Dongola, extra .. .. -« «c os oo e
Dongola, No. 1 .. «e oo oo oo oo
Dougola,, Ordin&ry .. .. . s e
Coloured Pebbles .. .. .. «c oo oo
Coloured Calf ..

e DD GO 0O D " D e S @ =3 e e »N
[ 33 T Scﬁ‘asmSooomg%‘saEﬁSS
e COCoCPeOCo00OI0N0 OCCOHOOOOOST DO

o=°°°°°m°°°0°°°°°°° cCcoO~MCcOOOoOCCoOOOOOCOO
BERERESRERSEEREaxES

ey et %% ve ae
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH- WHOLESALE PRICES CURRENT
WEST.
Name of Article. Wholesale. HOMESTEAD REGULATIONS. Name of Article. Wholesale
Any even-numbered section of Domin-
LUMBER— $c. se ion Lands in Mani'toba., Saskatchewan, PEiar Gt tra b 2 Mot AL g$c. $¢C
3 inch Pine (Face Measure) i ?g 88 44, AR, Sxeepiig. Svmaet <0, 'noy Te: Brls. 600 lbs 9 1;'
3 inch Spruce (Board Measure) .. .. ; 3 d ; a r- F Drtaai. (B0  Ihas o = aas 01l
1inch Pine (Board Measure) .. .. 3% ool b T Vel may Do homesienied by auy pe i § o ey S e 03
T Sl T e B SOl " ég 88 son who is the sole head of a family, or 100 1b. lots Tins, 1 lb. . o'x%
}{:ﬁ: f’,‘:;:"'ﬂ.(_'r' ‘"da(;) e 30 00 any male over 18 years of age, to the ex- Arsenic, kegs (300 1bs.) .. .. .. .- g
2x3, 3x3, and 3x4 Spruce (B.M.) .. - i 160 acres
2x3, 3x3, and 3x4 Pine (B.M.) oo oo s tent of one-quarter section of 160 e
134 Spruce, Koofing (B.M.) .. .. .. 2200 | Mmore of 1o WOOL—
13 Spruce, Flooring (B.M.) .. .. .. 256 00 Application f t ST A5 ol
ig %?ruce(r('l‘. ;llg )0.) Hobon GO es 24 00 1Y% or entry must be made it | canadian Washed Fleece .. .. .. .. 833 83\
ne (T. an ety e e 33 00 appli ini North-West .. ..
1 Pine (L. and G.), (V.I.B) v o 3.0, || Pereolribyy el gpplicant ‘et s Dominion | Nechiten - 025 04
utha (Der T000). oo- s suas”ae oo 3 50 l.ands Ageney or Sub-agency for the dis- | Natal, greasy . 000 0
X i . < . _ | Cape, greasy .. 018 0%
trict in which the land is situate. En KAl tamtu CavcaRy ! - 000 00
Mo try by proxy may. h?we\'er.ll?e m?,de at
“ W any Agency, on certain conditions by the '
ﬁf:ﬂ?ﬁ: b i - :: forss 465 | father, mother. son. daughter. brother o ey AL e B0~
TIger, (CANe . s sai autivorioniientas as 445 ¢ gigter of an intending homesteader. Ale—
King l:.dward e SR R S 3 60 =
Huf TAGhS 0ok lator war i dan o9 4 50 DUTTES:—(1) At least @«ix months’ léngiisg (]2 SEEAS Y L WA aol PR SR S T '1;:
Pi 8 Grrveatos ealios on - 24 i L L PN el L,
N e e 310 | residence upon and cultivation of the | Guadidn, pi’ LTI o8 18
0,0 8008 o ot osee oa ssl nn-iew 520° 1 land in each vear for three years.
EAELIOOOMME o' sy a e a ot L4 220 : oo »
(2) A homesteader may. if he so de-
v . . Perter—
sires, perform the required residence du- :
" ; be Dublin Stout, qt&. .. .o o v oo oo 240 2
1LS— ties by hn:ng on farming lan.d owned Dublin Stout. ;)lu ek L L
00d Ol oo .. so <o oo oo oo as oo 0425047 | solely by him. not less than eighty (s (l::nadlan SLout Bta ws be fesris oo 1460 ”:
- 62 L : bhe : Beer, b e S S 20
gt"l:' g::f ?f“"--.:-_:- sepsencuies gg,g 8 g‘; acres in extent. in the vicinity of his u§§§, (,e:;ad?n? o e s e e 00 ST 0
Cod Liver Oil, Nfld. . uo ec oo oo 150 105 homestead. He may also do so by liv- a
Cod Liver Uil, Norwegian .. .. .. 160 175 ; 4 : e =
Cod Liver Oil, Norway Process .. .. (1,33 '”? ing with father or mother, on certain
o Ofl oo ve oo oo oo o6 oo oo ses s AR 75 > i —
Gastor Oll, barrels s, . w1 008 0(g | conditions. Joint ownership in land will | Spirits, Canadian—per gal. 70 38
Lard Oil .. .0 oo oo oo a0 oe o0 oo 975 080 not meet this requirement. Alcohol, 65, 0.P. .. ec oo oo oo oo :2‘5’ s
EANSECd, FAW (oo o: o oo ou os a5 i8e ;0 B2 10-54 : : Spirits, 60, 0.P. . coiive . 2
Linseed, boiled oo oo oo ve oo ioe a0 B3 0/87 (3) A homesteader intendine to per | gpirits, 25, U.P. L o 3
Olive, pure .. «¢ oo oo os (sl e GEOU Y s g 3 s Club Rye, U.P. .. .. el g 400 8
Olive, extra,” qte, Der ©ase .. v oo 386 400 form his residence duties in accordance By‘: wﬁ'ikaey. s e TR R e
Turpentine, nett .. .. <. ec oo oo 005 0 Hd with th above while Tivine with nayrant.
Wood Alcohol, per gallon .. .. .. 080 100 £ . -
or on farming land owmed by himseif
must notify the Agent for the district | FPorte— =
PETROLEUM— of snch intention. TAITAEODR oo +o oo ae oo oo oo oo 1 40 008
CIDOTLOR. oo 'vor sl wos Lo 251 a1 as ' w00 HN By
Acme I"vrlme zﬁz. per m oo 49 815§ . \
Acme ater per o s oo 16:
ASLTRL, Der Bal. oo oo se ee oo oo oo 019 W. W. CORY. Y Q“
g:l::gl:é' e ?nll'. B9 i adih g}gf Deputy of the Minister of the Interior el p 5
. DieE HOrMANO0E: oy 'saiias so as eafiss’ 1 00NE §
: Other Brands .. .. ee oo oo oo oo 0 85 :5NSIG
N.B. — Unauthorized publication of
GLASS— thie advertisement will not be paid for &,
First break, 50 feet .. .. .o oo oo 150 Clarets— 15
Second Break, 100 feet 1 60 . ;|
First Break, 100 feet . 27 MEdOC ic oo ou oo wu ws en wdrmel 2120 (CRUNNEH
Second Break, 100 feet 2 95 BriTuleny S oo s B o e e i OO \ i
Third Break .. .. «. oo 3 385 00,
Fourth Break .. .. 3 60 o
Champagnes— 19y
AUTUMN IN ALGONQUIN PARK. "
PAINTS, &e.— Piper Heldsleok .. oo sa «o os .0s -’8005‘5 1o,
a5 5 Cardingll 8 Clo ci' oo seios oa oo we. 12, HOMIE lig.
MB:: gl‘l,re. 50 to 100 lba. kegs .. .. o) ¢ ?g In the Algonquin National Park of l"
B 1 0,
g:: %‘;.3' 840 %ig %é‘é Ontario, reached only by the Grand Brandies— al o
Pure Mixed, gal. 0 i ; t | Richard, gal. .. .. e meo i8I0
m‘ﬁ;ﬁm’ = g% Z}S Trunk Railway, the autumn is one o ﬁ‘,“.‘,‘::" o) years it B T 5& 167,
: A i chard, Medecinal .. .. .. .. o0 «. : %),
Verietian Hod,  Eagtish };g g% the mos.t beautiful seasons of the year. Richard V.8.0.b. i3 g8 o oo o 1:34' l%,
Yellow Uches, French . om0 The “Highland Inn” on Cache Lake, 2,- | Bichard, V.0., 12 qta .. .. .. .. 2(;'
Whiting, Guilders’ .. v N s ; - !
Whiting, Paris Gilders® gg ;00 000 feet above sea level offers all com ot WA g
English Cement, cask % I forts at reasonable rates. The region i ool i
Belgian Cement .. .. 18 19 | . Bullock Lade, G.L. .. .. .. .. .. 1025 10qil &
German Cement .. .. ggg goo is a natural playground of over 2,000, | Kilmarnock .. e. e ce v oo 93313,(' 0
o e nesiive ‘ )
g::?e%ﬂsczfu Cemen 1700 21 o9 | 000 acres, and those who love nature g, OV 0 Ao snsnges oriidy 3 % 16 ;l %
Fire Clay, 1b. 3’5 125 | and the wild things that live in her | Mitchells Glenogle, 12 qts. . <5 3 :
ey GTOMB.. oo oo . 00 900 § ; : ¢ do Special Reserve 12 qts. .. .. 94 4,
confines can enjoy themselves to their do Extra Special, 12 qts... .. .. l? 5)
2 ‘ hearts content. Algonquin Park Station | do Finest Old Scotch, 12 qts. ..
o where the “Highland Inn” is situated is R
"::3“° B“*: ?‘f bt s g'l); g{g only 168 miles west of Ottawa and 200 i
French, barrels .. .. .o oo oo oo oo 14 | miles north of Toronto. Tiyone [N ciell iraitkeen, Laws.. .. ociss
American White, barrels .. .. .. .. 016 000 o i Power's gts. .. .. .. .. .. .. .. .
©Goopers” Glue .. .. .o o0 o0 oo oo 019 020 whose mnerves are troublesome, or ‘l‘:;:he;;'lll'.' Qb oo 5. we' dn os es 18
m'"“"'l"l:p%ﬂ.'“l‘ Greem o- o0 0o 008 018 | through overwork meed a rest, or whose | Burke's .. .. . . L ULl
Ne. 1 Furniture Varnish, gal. . 085 090 - : A . Angostura ™ Bitters, per 2 dox .. ..
¥ fiuee, Versth, b B .. 41 00 h %lth is run dovyn_ there' is not a. more
mJJapu oo ©s oo s se es so 885 090 | delichtful place in America. Write to
BPAD oo oo i w0 o8 o6 es o6 o . Oln—
Orange Shellse, No. 1 oo oe o o 2 gg 2% Mr. Wm. Gall, Manager, The “Highland CRRA goies ctae
&u‘e&Sl.l;lllc, PUPE oo oo oo oo oo 3}8 g% Inn,” Algonquin Park, Ont., for all ::london R ISR il
e S0 e Sn we s ") . t *8 S8 88 se es se e se e
Putty, bulk, 100 Ib. barrels .. .. .. 140 142 partienlars and illustrated booklet. mi‘;‘;‘:.. Belfast, doz.
Putty, in bladders .. .. .. .. o0 .. 166 167 000 Wiked; twporte, den.
Kalpoming, § Ib. pkgs. ., ., oo oo on IAM.*“”“"_.
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT'S TRADE

Write us for Prices and Terms.
We can Interest You.

Foley & Williams Mig. Ce.

‘FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS
g@> ALL MACHINES FOR CAN-

ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO. ; L

Address all Correspondence to

Chicago Illinois,

P Y 4 g
Anagj x : 5 e o
dian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan !5. 1918. SECURITIES. London
Jan 4
No. Last h: Amount Canada itish i Clos’ ic
Name of Company. Jhares Dividend m? vﬁle. paid per quotaLion # BREMR Guowe iy g Eee
ber year Share per ¢t 1917, 436 P.C. ev oo oo oe oo es | sriiseene s
By 1941, 58 'PiCeva walhon se suse e 61 83
cmtl%'; ‘ilir;erlcan Fire and Marine .. ls.goag 3;—6 mos 360 360 4 C“I‘ﬁzga ghper ol R >
s e et S0 Inse. Sh. ve wo oo e we we eean fopaeeen e
g;)nfederatmn Life o ve ve oo s oo| 10000 | 74—6 mos. 100 “fg o S Dot LRy B Cane s ev bl T “
Guar ASSUTANCE .. o0 oo o0 oo oo| 240000 5—0 mos. 40 20 su
antee Co. of North America ...| !3.372 | 2—3 mos 50 50 teo T S T T ST
Shares RAILWAY & OTHER STOCKS
By
ISH AN 5 x = 100 Atlantic & Nt. West §
A 11 5 S ¥ o p.c. gua. |
. ’zl PIUhlel\ INSURANCE COMPANIES.— Jlst ML Bonds:. . . Ll 10910
on the London Market. Ma Dee. 21 1912 10 Buffalo & Lake Huron £10 shr 123 12
A rket value per pound. do. 5% p.c. bonds .. .. .. s | 129 132

Bh&l‘es
. Dividend NAME Share Paid Closing Prices
)
‘50'322 12s. per sh. ATHiBN G SABSHE. o 45 it o pros 5 200 1225 11§ 114
20,0, 12. per sh. D RONCI I AT o2 St em . oy 2 Tt i 133 134
100, 6_“- Atlas Fire & Life. .. .. .. .. .. 10 248 63 71
000 173, British Law Fire, Life .. .. .. .. 10 ' 1 3} ™
100,000 4 Commercial Union .. .. .. .. .. 10 1 zl; 2
0,390 11s, Employers’ Liability .. .. .. .. 10 2 13 14
10, 90q 28 EQUItY: & LAW os it n tes. lraite 3000, /1% ig 28 29
0,00, 123 Gen. Accident, Fire & Life .. .. 5 1% 1 2
%0,%0 10 General TAfe | 1 s s 5h 9o ot x1.00 5 8 84
10 CittanGiamy R00 B8 Gt e b o Gl 10 5 9 104
16 2.3 InAammity MARS s s e ot s g aTbis N8 8} 9
636d pergh.  Law, Union & Rock. .. .. .. .. 10 128 q 7
Leppliingarande » vlsiic oo s Tt sy 5 1 i 1
175 6d per sh.  Legal & General Life .. .. .. .. 50 8 214 224
110 Liverpool, London & Globe. .. .. 10 1 22 23
g 2 ot e e (80 T e S T e % 48 50
20,000 30 London & Lancashire Fire. .. .. 25 2% 20 31
4(},000 :5 London and Lancashire Life .. .. 5 1 23 8
g 605- per sh. e e e A BT o 2% 15 84 384
Merchants’, M. Til. oo, 00 aeiian oo 10 2% 2% 33
40s per sh, North British & Mercantile .. .. 25 6% 28} 394
40 N Rt ler s e L ol L AR A o' 10 i 83 84
30s. Norwich Union Fire .. .. .o .. 92 8 284 204
% B S A A U T g ity A ol Sl e 50 5 38} 844
40 TRayiili Fxe, dowe o fu gt SIS ghc 100 193 198
23 Royal, Insurance: .. s s, oo len'ises o 10 1% 26 28
1y Sdot.: Union & Nal S AT S8 e e = - 0 1 3 3-16 3 7-16
125 per sh, v iy SRR e T (yTBRRTR S IR [ S 124 14}
1023 St nstert LI N e L S T 23} 244
o i Yorkshire Fire & Life .y v+ o1 ¢o 5 % 104 mn

Can. Northern, 4 p.c. .. .. oo 97 | 99
Canadian Pacific, $10.. .. .. oo | 252 | 253
Do. 5 p.c. bonds .. .. .o <o | 103| 101
Do. 4 p.c. deb. stock.. .. .+« | 10| 101
Do. 4 p.c. pref. stock .. .. .. 97 | 99
Algoma 5 p.c. bonds .. .. .. .. | 109 1i1
Grand Trunk, Georgian Bay, &e.
18t M atuonr Bani solole e iiud
100 Grand Trunk of Can. ord. stock 304 38 %
100 2nd equip. mg. bds. 6 p.e. .. | 106 | 1u§
100 1st pref. stock, 5 p.c. .. .. bl S 0
100 2nd pref. stock.. <. <. o0 o 98 994
100 3rd pref. stock.. .o oo oo oo HY 574
100 5 p.c. perp. deb. stock.. .. .. | 118/ 120.
100 4 p.c. perp. deb. stock.. .. .. 933 94
100 Great Western shares, 5 p.c. .. 119 | '21
100 M. of Canada Stg. 1st M., 5 p.Ce [..vuvnjvvvnns
100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .. .o .o cn es en
100 Quebee Cent., 5 p.c. 1st inc. bds. |-.coof voeee
T. G. & B., 4 p.c. bds., 1st mtg.
100 Well., Grey & Bruce, 7 p.c. bds. [--ccoejeeeeee
1st MOrtg.. «o oo oo oo oo oo
100 St. Law. & Ott. 4 p.c. bonds .. |------

Municipal Loans.

100 City of Lon., Ont., Ist prf. 6 p.e. | ... |..... )

100 City of Montreal, stg., 5 p.c. «. |...... | v

100 City of Ottawa, red, 1913, 4% p.c. e

100 City of Quebec, 3 p.c., 1937 ..
redeem., 1928, 4 p.c. .. .. ..

100 City of Toronto, 4 p.c. 192228 |......|«cc..t

818 \picy, 1990 0. n il oo iee ss 87 89
5 p.c. gen. con. deb., 191920 | ... e+eree
4 p.c. stg. bonds.. .. «o oo e | ines onebiue
100 City of Winnipeg deb.1914, 6p.c. |...... ---- 3
Miscellaneous Companies. |
100 Canada Company .. .. «e «s os 24i 27
100 Canada North-West Land Co. o | sovonjrerees
100 Hudson Bay .. «. «o oo oo oo 1240 2%

Banks.

Bank of England .. .. e oo se oo | 247 | 250
London County and Westminster ... 214 203
Bank of British North America W8 80
Bank of Montreal ..
Canadian Bank of Commerce. ..
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y North @™
'Ameri_c_anlLfyf(
I’ ¢

{ EDWARD GURNEY,

i R President.

: Solid ~ : TOTAL CASH INCOME .. .

Continent L. BOLEMLN, TOTAL ASSETS .. .. ..
R J. K. OSBORNE,

Vice- Presidents.

NET SURPLUS to POLICYHOLDERS.. .. ..
PAYMENTS TO POLICYHOLDERS ..

L. GOLDMAN,
ALA., F.CA.,
. $2,295,176.98 Managing Director.
. 12,313,107.57 Wi, DAYLOR]
1,300,784.00 B.A. LL.B.,
988,313.49 l Secretary.

o TORONTO.

HOME OFFICE, - =

o <

. WANTED.—Commercial Travellers fof

—

Prudential Agents
\ Have Glinching Arguments

at their command. ‘lhey know the good
the Company is doing and has done for its
Policyholders.

HAS THE . .
a profitable side-line required by sl

 GIBRALTAR

business men; no samples. Addres¥

i 408
Wik, 8 About ai- ngeneys in confidence, A.B.C.,, P.0. Box 1

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by/JQHN F. DRYDEN, Pioneer of !ndqstrﬁalilpsu)lncg in America.

HOME OFFICE, NEWARK, N.J.

Incorporated as a Stock Company by the State of New Jersey.

FORREST F. DRYDEN, President.

PERPETUAL CALENDAR

DECEMBER
Tue Wed Thu

JANUARRY

1912
SUN

Mon

o e

1913

Wed Thu Fri Sat SUN Mon Tue
1 2 3 4 5 6 7
8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31 e
Jan., Mar, May, July, Aug, Oct, Dec, 31 Days. ‘; L E ™ April, June, Sept., Nov., 30 Day®

J

North American Life Assurance Co.

‘SOLID AS THE CONTINENT.”
=3 1911 &

!




AN,
., F.C.A,

Director.

YLOR,
A. LL.B.

ecretary.

TO.

e

e

lers  fof
| by sl

Addres%

ox 1408

)ays-

#
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INSURANCE.

HEAD OFFICE,
Hamilton,Can.

$ 5.316,968.65

The Federal Life Assurance cnmpany
Capital and Assets .. .. .
Insurance in Force .. .. .. .. .. .... ... $23887,141.41
Surplus Dec. 31,1011 .. .. .. .. .. .. .. .. § 329,973.65
All forms of Life, Limited Payment Life and Endowment Contracts issued.
C. L. SWEENRBY, Manager, Montreal District,
180 St. James St., MONTREAL.,

Get the
Best .

Do not place your insurance

policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

INSURANCE.

BRITISH AMERICA Awerpnge Somese
HEAD OFFICE — — — — TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.: E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

ASSETS OVER .. .. .. < oo .. $2,000,000.00
LOSSES PAID SINCE ORGANTZATION OVER $35,000,000.00

LIFE INSURANCE CO., Portland, Me.

u"'“" MUTUA FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies igsued with Annual Dividends on payment of second
year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 1561 St. James St., Montreal.

3:0.c. Interest Tables 3ip. c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Pyhlishers,Toronto.

Subscription

Order Form

m

EaiN
SUBSCRIPTION

THE CANADIAN

Journal of Commerce

FOLEY, Manager.

Subscription

Order Form

ORDER ' FORM

To THE JOURNAL OF COMMERCE.,

NOTE.—8ubseribess may change the address 1o which they desire the

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

329 ST. JAMES STREET, MONTREAL.

Please send me the “ JourRNAL or COMMERCE,” for one year, commencing

..for which | agree to pay $3.00 on demand.

* Journa) of Commaeree ' 10 be sent as often as they wish



100

THE CANADIAN JOURNAL OF COMMERCE.

Montreal, Friday, Jan. 17, 1913.

The London & Lancashire Life &}

General Assurance Association, td.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO '
BUILD UP A PERMANENT
CONNECTION.

We particularly = desire Representa- |

tives for the City of Montreai.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

Alex Bissett, MANAGER FOR

&

W aterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT. Sl AloYanare T dooste

Total Assets 31st Dec.. '910...,........ $705,926.07 M. Chevalier, HEsq.
Policies in force in Western Ontario over 30,372.00 T.J. Drunmond Esg,
WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager
President. Vice-President. J
Frank Haight,

THE

AND

LONDON

AN
TR
UVERPOOL)

Canada Branch: Head Office, Montreal.

DIRECTORS :
Sir E. 8. Clouston, Bart., Chairman.

. W. Binnie, .Deputy Manager,

CONFEDERATION LIFE

ASSOCIATION
Head Oifice, Toronto

UNCONDITIONAL ACCUMULATION
POLICLES .,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
Jd. P. MACKAY .. . Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

Wm, Molson
Macpherson, Esq.

T. L. Armstrong
Manager. I ' Inspector.

—

g

RO e 1 Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands

is caused by a fall of several feet from the Lake of 'I'wo
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-

e B G - |

o
The place was anciently known as *Lotbiniere Pointés
but has been re-named by the owner “Roslevan,” from ity

peninsular shape and the ancestral elms growing upon it.
f

The mainland portion and one island are now offered for
sale on application to— I

P. N. FOLEY, !

}
|
Manager “Journal of Commerce,” }

in double the distance of Montreal. There are excellent Montreal-
boating and shelter for yachts and small boats on the pro-
perty.
—
WESTERN ‘S
COMPANY.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, ‘Lransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books lInsurance
Records, and for all purposes of binding loose
leaf sheets, either hand or Uypewritten.

Write for Sample on Business Stationery.

Business Systems Limited

52 SPADINA AVE.,.TORONTO, Canw. |

FIRE AND MARINE. Incorporated 1851
Assets - T $ 3,284 179-33
Losses paid since organization over $55,000,000-
Head Office. - Toronto, on¥

Hon. Geo. A. Cox, President; W. R. Brock, Vice-Presid””
W. B. Meikle, General Manager; C. C. Foster, Necretaf)’

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, . Manage"”

— =
Commercial Union Assurance CO-

I d:

OF LONDON, ENG. Limite
Capital Authorized and Fully Subsecribed.
Capiml DR S el ey T ks iy enbian oe
Life Funds and Special Trust Funds......

Total Annual Income, exceeds 37
DI AORCTR I o & o oivaaae/aninesn boat o ean 000
TOEAL 16 TOBUOETIRIA 7. coinis v v caso s w0s.061a Ko ocen ss ban 147.608.479

Deposit with Dominion Government (As at 81 Dec 1911) 1,269.327

.Commercial Union Building, rG“'
Head Office Canadian Branch : “%g)™ e U™ Y\ ke g Montr®=y

Applications for Agencies solicited in unrepresented districts. ob
W. 8. JOPLING, Assistant Mgr. ~ J. McGREGOR, Mgr. Can, Bralss

-l

'



