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borrowing; additionally the State is obligating itself 
.... certain conditions to repay, possibly within ten. 

To be called upon to save as a patriotic duty is certainly within thirty years,a vast amount of old debt, 
experience for the average man. Saving Britjsh Consols arc held to be no more than an

matter of „ncicrtaking by the government to pay :

IPATRIOTIC SAVING. on

a new . , , . ...
hitherto has been for lum entirely a _________ n __
self-interest. Stimulus may have come from out-side annuity in perpetuity—there is no obligation on 
through one of those wonderful magazine articles in t,R, pa't „f tj,e state to repay. With the new loan, 
which the present-day owner of one hundred million into w||iv|, Consols mav be converted, the case is 
dollars tells an awe-stricken interviewer how lie <li(TcrcIlt. The principal of this is repayable he 
(the millionaire) put in the savings bank the first | ^wten 1925 and 1945. and the amount of Consols 
ten cents he ever earned, from which ten cents the which are now converted will be thus paid off. for 
hundred millions is directly descended; or he Kood and sufficient reasons, a burden beyond the 
mav have been stirred by the lofty philosophy of Mr. barc cost o{ tile war is thus being shouldered by 
Andrew Carnegie or the "virtue always gets its thc Brit;sh tax payer. Before the recent war 
cash reward" biographies of the esteemed Dr. borrowings, the fixed annual debt charge of the 
Samuel Smiles. More likely, the stimulus to the aver British Government, without allowance for sinking 
age man to save has conic through thc common place fun(j was some S104.ooo.ocx); thc new debt charges 
decision to get married. lie may have been arv estimated at over $iso,o<x>,ooo annually that is 
ambitious, or have had hankerings after what our , somvtllinR over $250,000,000 yearly will be required 
impressive friends to the south call “big money. to mcl,t interest on the Government’s debts alone. 
He may have wanted to start in business for him without a„y allowance for sinking fund. I he 
self or provide for his family or his own old age ; burden obviously is a heavy one, but that it wil. 
or stop working or a thousand other things. Anyway , vc too heavy is not vet to be feared, provided 
it is safe to sav that when lie put five dollars in the t|)at personal economy and patriotic self-sacrifice 
savings bank or placed another batch of bonds wiB jncrcasc savings in older to meet the necessary 
in thc safe deposit vault, he never struck an taxatjon it has been estimated that the ordin- 
attitude and ejaculated "my country, tis for ary sayings of the people of Great Britain are from 
thee." $ 1,500,000,000 to $2,000,000,000 per annum .obvious

ly the doubling of those savings would help greatly 
But the European war has changed all that. In ]n tbc solution of the problem. Hence the call to 

Europe, and to a lesser extent the same principle cut iUXUries, on which a vast amount is in normal 
applies to the British Dominions throughout the tjmes annually expended, and save, 
world, saving has suddenly become not merely a * . .
matter of self-interest but of patriotic duty. In j?conomjc circumstances in Canada are widely 
England, the cables inform us, the rich are being (lij^,r(.nt (rom those in Great Britain, but there arc 
exhorted to spectacular economies for the sake 01 ^ ^ ROod reasons why heed should be given to
example ; the poor (or comparatively poor) are t)ils cau (or patriotic economy, not least because 
being bidden to save up a dollar at a tune towaras Cana(,a js v[tany interested in the maintenance 
thc purchase of a twenty-five dollar bond of the further heightening of the financial prestige
new war loan. The "pay, pay, pay of fifteen ^ tbv British Empire as a whole. Apart from 
vears ago has been changed to save, save, save . f,e remembered that the full weight of
not primarily for self, but m order to help ^nai, has not yet falk.n Up„n us. The
maintain the financial equilibrium and prestige 01 r)ominion Government is making exceedingly heavy 
Great Britain and the British Empire. Never ,nditurcs which are being provided for at
before were self-interest and patriotic duty linked _resent hut will eventually have to be met by 
thus closely together. permanent lioi-rowing and increased taxation to

* * * . • mect the annual charge following upon that bor-
Thc war is now costing Great Hi.tain something fowi pensions for the maimed and thc depend- 

like $15,000,00.. a day. That great sum can y ^ » thosc kiUvd will run into very large sums of 
be raised by borrowing on the credit of the Mate Again saving is necessary here in order
from the individuals composing it who are able J depend less than in thc past upon
from their own wealth, small or great, to lend the ^at wt ma> P1

The new loan provides for $250,000,000, new

a fixed

(Continued on paRt 745)
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BANK OF MONTREAL;;^;Eetehllahed 1117

Rent, $16,000,000.00.

Head Office, MONTREAL
Odpilfil Paid Up, $16,000,000.00

BOARD OF DIRECTORS
H. V. Mbrjuhth Kmi„ /'rendent.*,... rfEirHT'ïA.^kir0-"'- w, si5i2iTM.ES! m'

K. li.Anon.Kbo 
Hon. Hunt Wacraî 
A. BA

A. D. Bbaithwaite. Aititianl Ventral Manager.Bib Fbbobbice Wiluamb-Tatiob. LL.D.. General Manager.

U. BWBBNf, mnpt. Unlitk Columbia Hranehtt 
B. P. W me LOW, Smpt. Morlk ITetl Hraacket

F. I. Vocbivbn. V»w6#c Rrameket.^____ ^
l>. H.Olabbb. Supl Si trutm' Pronnctt Semfoundlaua n am.

BRANCHES IN CANADA
|B a|| lb# laporioal <.Ml** eed f «wee la Ik* lollowlaé Provlecee »

ML. ESTsSL.?ROVINCg OP PRINCE HOWARD ISLAND. PROVINCB OH ALBHRTA 
I movin'. H v.r r PROVINCE UP BHlTlBH COLUMBIA

BRANCHES OUTSIDE OF CANADA :
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■don Vou 
e Nations
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BANKERS IN THE UNITED STATES

DETROIT
HI'HP A 1.0 
SAN FRANCISCO

* First and Old Detroit National Bank 
Manufacturera' and Traders National Bank 

First National Bank ol San Francjaco 
The Anglo and London-Faris National 

MINNEAPOLIS Northwestern National Bank
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The National City I 
National Hank of C 
National Park Bank 
Pourih street National Hank 
The Macbsnlcs*American National Bank 
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rta of the world, 
transaction of a general Banking

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

Heed Office : TORONTOESTABLISHED 1867.

• $15,000,000 
13,500,000

Paid-up Capital 
Rest

Incorporated 1855

Paid Up Captai - $4,000,000
4,000,000

Sir Edmund Walkrr, C.V.O.. LL.D.. D.C.L., President 
Alrxandrr Laird. General Manager 

John Aikd, Assittani General Manage.. Reserve Fund
ltranche* of the Bank in Canada are distributed 

geographically at follows
. . 52 Ontario

Prince Edward laland 5 
. . 32

HEAD OFFICE - MONTREAL. . 08Alberta
British Columbia • 43

• . 23 Quebec
4 Saskatchewan • - 60

. . 13 Yukon Territory

Manitoba • •
New Brunswick • •
Neva Scotia Besides its 93 Branches in Canada, the 

Molsons Bank has agencies or representatives 
in almost all the large cities in the different 
countries of the world, offering its clients 
every facility for promptly transacting busi- 

in every quarter of the globe,

2

^Branches of the Bank outside Canada
Newfoundland—St. John’s.

United States —New York. Portland. Ore, Sen 
Francisco, Cal, Seattle, Wash.

Mealae—Mexico City.Greet Britain—London ness
Celleetlens effected promptly and at
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in the several lines of development indicated as 
the scope of the new Commission’s labours.

Rural Borrowings in Saskatchewan.
She Chronicle

«unking Insurance and finance Something in the way of intelligent co-operation 
in borrowing by small rural authorities appears to 
be in process of accomplishment in Saskatchewan. 
The local government board of Saskatchewan at 
Regina recently addressed a circular to rural school 
districts and "rural telephone companies, offering 
them the privilege of placing their debentures in 
the hands of the board for sale. In doing this 
the board considered it possible that by the system 
of obtaining comparative bids the local authorities 
might secure a benefit in the wav' of better prices, 
and, on the other hand, better facilities for pur 
chasing might be obtained by the dealers. I he 
method followed by the board is to collect a number 
of issues and offer them for sale by tender. lie 
hoard furnishes on application information 
cerning the various local authorities, and on a 
fixed date opens the tenders and awards the issues 
The debentures are prepared by the board anil 
delivered on payment of the purchase price, and 
the net proceeds arc remitted to the issuing authority, 
after deducting a small fee equal to actual expenses. 
A procedure of this kind is certainly a considerable 
improvement on the rough and ready methods of 
borrowing practised formerly by some of the small 
western municipalities.

Published Every Friday 
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Editor.
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10 St. John Street, Montreal. 
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FINANCE OF THE WEEK. COI1-

Apparently the business community will do well 
not to pitch its expectations regarding this year s 
western crops too high. A bumper crop is apparent­
ly not to be anticipated. The Manitoba Free 
Press, whose crop reports are generally re­
liable, comes to the conclusion in its latest report 
that with warm, moist weather throughout the 
first half of July and good ripening weather after 
that, the Canadian West stands to reap a fair aver­
age crop While the present facts suggest a cur­
tailment of the very bountiful promise of the early 
part of the season, they do not, however, take 
away from the fact that the West will have, with 
ordinary favorable weather from now on, a very 
large quantity of grain to handle In any case, 
with the high prices for the product which seem 
likely to rule, large returns will be secured from 
only an average crop, and these should have an 
important effect upon the economic and business 
situation generally.

Steel Corporation’s Outlook.
Shareholders of the Dominion Steel Corporation 

were regaled with a cheerful address by the President 
(Mr. J. II. Plummer) at the annual meeting this 
week. Mr. Plummer stated that he felt that the 
Corporation would be able to resume preferred 
dividends before long, and that the Company was 
securing as much foreign business at present as it 
desired. No improvement in Canadian business 
was reported, the light demand that does exist 
being for a few lines of small products. As regards 
the future, Mr. Plummer stated that as the chief 
foreign buyers from the Corporation had been 
French and Belgian firms, after the cessation of 
hostilities firms in those countries would be more 
likelv to purchase from the Corporation than from 
(’icrman firms who had been hitherto the Com­
pany’s most formidable competitors in those markets.

A Greater Production Commission.
The Dominion Government’s announcement of 

a new commission to enquire into such subjects as 
immigration, agriculture, transportation, the bor­
rowing of capital and the marketing of food products, 
all in relation to the question of stimulating greater 
production in Canada, with a view to meeting 
conditions arising out of the war, is a welcome 
indication that the Government is alive to the 
necessity of more co-operation and mote method 
in our business if it is to lie successfully developed 
under the new conditions which will supervene at 
the close of the war. Whether any results occur 
from the Commission’s labours, depends upon the 
use which is subsequently made of them. Reports 
of Royal Commissions have a habit of reposing 
peacefully on dusty shelves following their pub 
lication. ' If this is what is going to happen 
in the present instance, the non-appointment 
of 1 he Commission will prevent a great waste 
of time, energy and public money. Presum 
nblv, however, the («overnment has already 
made up its mind that ihe results of the Commis­
sion's labours, when they are available, shall be 
made use of by the various departments of adminis­
tration to base suitable action upon, and that 
legislation and administrative efforts based upon 
the recommendations of the Commission will be 
at once put forward, with a view to the practical 
improvement along approved lines, of conditions

Europe’s American Securities.
It is estimated that since the beginning of the 

war some'hing like £400,000,000 in American 
securities have been returned to the 1 mted States.

in New York this week theThere was published .... .,
result of an investigation into this subject by Mr. 
Force, president of the Delaware & Hudson C<>_ 
This railroad official found that the par value of 
stocks and bonds of 100 American railroads held 
abroad reached the total of $2,500,000,ocki. Ihe
amount of industrial securities held 111 Europe is 
not, it is believed, more than $5<x>.ixx>,<xx>, making 
a total of $3,<xk),ocx),000, in addition to municipal 
bonds and various small investments by European 
holders in American enterprises. How great a 
volume of these securities must finally be returned 
is the question that must lie determined in a practical 
way. Nevertheless, there is no expectation 111 
New York financial circles, that Europe will be 
entirely cleared or substantially cleared of American 
securities.

zm



Montreal, Jolv 2, iguTHE CHRONICLE.744 No. 27.

THE MERCHANTS’ BANK
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Head Office, MONTREAL.
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E K. IIbbden. Crorrdl Manager.
Superintendent of branches and Chief Inspector
■BAUCH*» AND AOKNCIK».
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Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,333.33
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outside capital. There is no reason to <lnul>t that 
when the war is over, that British capital will 
flow again freely to Canada. A preference on 
the part of the British public for investment 
within the British Umpire and the countries 
of its allies is almost certain 
war. But it may well be, if the 
long one, and even more expensive than now 
seems likely, that at the close there will be some 
form of governmental regulation of borrowings in 
London. This would certainly be altogether foreign 
to the existing traditions of the London market. 
But in view of the drastic powers in many directions 
obtained by the Government during the last year, 
the possibility of such regulations under certain 
circumstances, cannot be ignored, 
case our borrowings might be considerably 
circumscribed in amount or confined along certain 
lines. In any case, it would clearly lie to our 
advantage to have large home funds available for 
development and investment. All the indications 
point to an increased demand for Canada's primary 
products by Kuropc during the next few years, 
and it will certainly be wiser that the proceeds 
received from the sale of these should be steadily 
devoted to meeting, anil if possible, reducing our 
obligations abroad and then accumulated to provide 
for further development, than that they should be 
dissipated in stupid luxuries or in wild speculation

lollow tile
is a very

In that

more than s'j millions, the lust important change 
in this item in a good many months. In ' iew of 
the inflation that has taken place in thesi notes 
since last July, any effort to reduce the amount 
outstanding will lie welcome. The banks still 
hold over 37 millions more of this currency than a 
year ago. Possibly, however, the reduction in 
bank holdings of the notes in May is merely coinci 
dent with a larger trade demand for currency, 
exemplified in the circulation of the banks' own 
notes.

The banks' reserve position continues to lie one 
of exceptional strength. Their holdings of specie 
in their own vaults and in the Central Gold Re 

and Dominion notes plus net bank balancesserve,
abroad and foreign call loans, were at the end of 
Mav in the proportion of practically per cent, 
to their circulation and deposits, compared with 
jS. i per cent in April.

FATRIOTtC SAVING.

( 'onttnued front front /uigr

THE MAY BANK STATEMENT.
Further growth in notice deposits and another 

idvanee in the banks' foreign call loans are the 
leading features of the May bank statement. At 
the end of April, the notice deposits had reached 
the new high figure of $686,075.124. an increase of 
fs).IW..V14 f»r the month. During May, these 
deposits moved up further to $691,891,287, 
increase of <5,816,165. At the end of May. they 
were
corresponding date of 1014.

The statements of the individual banks show 
this increase to have been well distributed among 
them. It would be in part accounted for by the 
financial arrangements consequent upon the pur 
chase1 litre of war equipment and supplies, and to a 
certain extent by the continued accumulation of 
idle commercial funds. I11 due course, these funds 
will be required for the financing of the crops, an 
operation which, if all goes well with them, will 
require an exceedingly large amount of funds this 
year. Meantime, these funds are being temporarily 
employed at not very profitable rates of interest 
in the call loan markets abroad London and New 
York. The banks' call loans increased last month 
bv $14,575,864, bringing them up to the high level 
of $146,098,855 within nine millions of the record 
level established a year ago last March. The 
increase in these loans during the last three months 
has been 46 millions and from the low point of last 
autumn they have advanced some 62 millions. 
Coincidently with this expansion in foreign call 
loans there was also last month a forward move­
ment in home call loans, which advanced nearly 
three millions to $71,516,953 at which figure they 
stand $4,4oo,ixx> higher than a year ago.

Commercial Loans Again Down.
Normal trade apparently continues slack. The 

only figures to offer slight encouragement in this 
connection are those of circulation, which at $99,- 
125,146 show an advance of $2,836,758 for the 
month and $1,364,215 on the year. Commercial 
loans arc again down by $2,300,738 to $760,631,114 
at which figure they are practically 78 millions lower 
than at the corresponding date a year ago. Muni­
cipal loans, however, increased last month $917,076, 
and are $10,258,859 higher than a year ago.

An interesting feature of the statement is a reduc­
tion in the amount of Government demand notes 
carried bv the banks. The decrease amounted to

an

$27,945,534 in advance of their total at tin

ABSTRACT OF THE BANK STATEMENT FOR MAY, 1915.
(Compiled by The. Chronicle).

\ ear's 
( 'httiigv

Month’* 
( 'liangv.

May 31, 
1014.

April 30, 
1014.

Mav 30. 
1915.

l.iAFii.int*.
t * 1.264.215 

6,667,#81 
27.04.5,58 I 

I. m.iais 
LSI. 141..Mil

f L'.x.iii.7;tN 
20,182 

.5,816,168 
7."JUS,.578 
ri.sir.im

$ 117,760,1121
.•140,748,488 
068,04.5.7.58 

0.5,802,480 
I,:t01.012,(l8.5

* 64,186,717 * 4.5.112.1127
186.717.088 08.817.657

.5,800,000 8.500.000
118.861.441 101,672,.582
68.500.005 67.210.504

121.522.071 120,807.828
762.081.851 888,162.686

87.765.IK10 51.812.875
48.611.860 1 88,680.577

1,564.161.718 1,54*5,800,008

* 00,126,186 
847.846,110 
601.801.287 
00.012.617 

1.227.458.505

$ 06,288,208 
247.225.027 
686.075.124 
104.210.620 

1.221.618,542

Circulation.................
Demand deposits .
Notice deposits.......
Foreign deposits 
Total liabilities,

As.8K.TS.
1

10.000.720 
27.217,1440 28160,non
14.012.166 

< 1,206,440
6.201.507 

77.881,572 
15.487.217 

t 10,258,850 
4- 22,902,207

22.051
5.652.026

100,01 Ml 
1,854.257 
2.017.8.5s 

11.575.861 
2.200.7.18 
1,220.281 

017,076 
4,688,682

* 64,112,766
121,064.607 

5,000.000 
115,71.5.608 
71.516.052 

126.006,825 
760.681.112 
26.875.6V8 
48,048,426 

1,568,792,400

R|iecie...............................................
Dominion Notes
Deposits in Central (told Reserve.
Securities held...................................
Canadian sail loans
Foreign nail loans .........................
Canadian current loans 
Foreign current loans
Loana to municipalities, etc.............

Total aneta............................
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THE ROYAL BANK OF CANADA The Dominion BankINCOPPOPATCD I §89
■ r i ■,

SIR EDMUND B OSLER. M P . Pra*«4ve« 

w. D. MATTHEWS. Via#-Pr..i4.at
Capital Paid up |l 1,560.000 Reserves $15,174.062 

Assets $179,404,054

!<

C. A. BOGERT, General ManagerMON Tilt'»L.Hr.ad orrice 

140 HRANCHI8 TIIKOVSHOUT CANADA 
1» Brinek«« in Cuti. Peril Rice mil Demiiicm Refnklic trust funds should be deposited

in a Savin#* Account in The 'ominion bank. Such 
funHe are aafely protected, end earn intereet at 
highest currant retee.

When paymente are made, perticulare of each 
transaction miy be noted on the cheq te iaaued 
which in turn bacomee a receipt or voucher when 

lied by the bank.

Head Office. Toronto

Hriaploit*. herhadii» 
Si tprur#r'« (irmaeta

kl*4«lei*. Jamaica.
Naseau. Hahamns 

Petri ni Sputa *»ail San Fpraamlu. Irlaletwd 
(Jpnr|ilUM* *n4 Ni-w trnvlvr <aw Britt»»* Ciulaee 

Rrllir. Brlileli ItneJeeaeh
jcoi NtW YORK, 

William A Cedar Sit
LONDON, tn0.
Prtnees SL. LC_

inç a W I Mf'.Q la ilbbccIivb %% ills all Hiaat hte
JH V II NVJ J rouai» o|>ra'<1 wit It «Irponii» c>|

DEPARTMENT ”

Ac- 
UN I Q

The
BANK ofTORONTO

l weerporeied 1666
IDEALBANKING 
SERVICE.

The modern llank I tut 
service oITvn^l by 
The Hank of Toronto 
to ita curt» nom com­
bine* all the advan­
tage of sound bank­
ing experience .gained 
through slit y yearn 
of safe iMMiklng, with 
the modern equip­
ment and progr*waive 
outlook nereaaary to 
meet prveent-day re­
quirement*.

Head Otflei : TORONTO, Cmada.
PAID UP CAPITAL 
RESERVED FUNDS

..*6,000,000
$6,402,810

Dlreetere
Duncan Pouloon. President. W tl. (loo 
Vlcw-Pree.; IIon. <’. H IItman. Wilu 
OooDBNH AM. I,T Pol.. F H MeIUMBN 

Y How. Oen era I M

inaaitAM. Vice I’re* : J. Urndincon , 2nd 
iam St »w*. John M acoonalo. I t Pol. A K
. J I. KnoLRHART . Wil l IAM I liRAR 

J H I.AHH Slip! ofit Ilraiiclnw
T. A. Bibo. Phlef Inapector

NEW YORK—National Hank of Pommerce 
PIIIPArtO—Flral National Hank.
LONDON. Rno —London Pity and Midland Bank. Limited.

1*1
THE BANK OF NOVA SCOTIA

INCOMI-OHATKIt 1(1.12.
CAPITAL ... SB,600,000.00
«ESC FIVE FUND . 12.000.000.00
TOTAL ASSETS over . 90,000.000 00 The Bank of Ottawa! J

HALIFAX. N.S.Head Office • Established 187*
JOHN Y. PAYZANT, Prs.id.nt,

Gen l Minier1. Office. TORONTO. ONT
H. A. RICHARDSON. General Manager.

branches throughout every Province in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

OTTAWA, CanadaHead Office

$4,COO,000 
- 4,978,>99 

50,000,000

Paid-up Capital
Rest and Undivided Profits
Total Assets, ovtr

BOSTON CHICAGO

OF CANADAHOE BANKa§ BOARD OF DIRECTORSotiww urnm
• 1654 •

Branche* end Cenneetlene throughout Canada. 
SIX OFFICES IN MONTREAL

Trentpertetlen Building. St. Jeme* St 
Benevanture Branch, 623 St. Jama* St. 

helega Branch Car. Cuvillier and Ontario St*. 
Revel Breneh. Car. Mount Royal A Papineau Av. 

Papineau Branch, Papineau Square.
St. Oenle Branch, 471 St. Deni* St.

HON. OKOROE BRYSON, Preside at.
JOHN B. FRASER. Fire President.

David Maclasin 
Dili', Mr *rnT,
Hon. Sir (leoaoi H. Paai.iT. 

K. C. Whit sur.

Il Sir Hknkt N. Bate. 
Rvfaell Blaciuürn, 
Sir IÏenrt K. Roan.

Main Offles.

Hoc
Mount1 n

Collections made to any point in Canada 
where there is a branch of a chartered bank.

General Manager

D. M. FINNIC,
A Militant (Viserai Ma soger.

W. DUTHIE, Ckùf Is.pie/or.

GEORGE BURN.
fleseraf Manager.

JAMES MASON
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CREDIT FONCIER FRANCO- CANADIEN.BANKS CLOSING UNPROFITABLE BRANCHES.

One of the interesting features nf Canadian The annual report of this well known linanvial 
development in the past half-dozen years is seen institution shows that the gross revenue for 1014 
in the great increase in the number of banking was $3,037,810 against $2.741.350 in 1913. Net 
offices operated, writes a Toronto correspondent, profits are reported as $970,927 against $826,073. 
Thus 267 offices were opened in 1909 and 40 were , Sums totalling $317,731 were appropriated for 
closed, tlie net gain being 227; in 1910 there were reserve and other funds and $501,678 was distrihul- 
261) opened and 36 closed, net gain being 233; in 
1911 252 opened and 50 closed, net gain 202; 1912,
322 opened anil 80 closed, net gain 242; in 1913 
288 opened and 86 closed, net gain 202, and in 1914 
240 opened and 115 closed, net gain 125.' In the 
half dozen years the net gain has been 1231, the 
increase representing nearly 75 per cent. It is 
significant, however, that for the four years i<><>9 
to 1912, inclusive, the increase was steady, and 
since 1912 the number of offices closed has shown 
a considerable increase. This movement to close 
unprofitable branches was specially in evidence 
last year. For the whole year 1914 the offices 
closed averaged practically 10 per month. The 
greater part of this occurred in the last nonths 
of the year, after Germany’s déclara • of war.
In November and December the closed offices 
numbered 39, against only 25 opened.

Since the opening of 191.5 the movement to with
draw from unprofitable or unpromising points has | interest arrears earlv
continued in evidence. 1 hus m January then* was : . ... , , ,, , , .
a net loss of 3 offices, in February a net gain of 4. j ” st,,K,,l( at, ,ml>’ one half ,,f what lhvV were
in March a net gain of 13. in April a net gain of 3 | at the end of Decembcr
ami in May a net gain of 6. In these five months I , , .
the average number of branches closed per month °* ^53,281,274, loans being represented by $43,-
is almut 10, practically the same as that obtaining I 062,329. Cash on hand and in banks at the
for 1914. I 1,n<* the year amounted to #2,028,709.

In consequence of reduced profits, the bankers 
have lieeii obliged to subject their expenses or costs 
to the closest kind of analysis. At each head 
office the results of operations at the several branches 
are closely investigated and those which show 
consistently bad results arc slated for closing if no 
prospecta of immediate improvement are within 
sight. It is noteworthy that taxation levied by 
several of the provincial governments has played 
some part in inducing the bankers to withdraw 
their facilities from certain small villages.

British Columbia and Alberta, in particular, 
have increased their scale of bank taxes within the

cd in dividends to shareholders. After the appro­
priation of $17,760 for the administrators and of a 
like sum for the founders, there remained $115,996 
to lie added to the previous balance of $214.864 
carried forward at the beginning of the year. The 
dividend was at the rate of 10.40 per cent, on the 
capital, or the same as the previous year

It is noted in the report as evidence of the sound­
ness of conditions in Canada that the Company's 
call loans in Montreal have been satisfactorily 
liquidated, notwithstanding the difficulties that 
followed the closing of the stock market last July. 
Loans of this character to the amount of #754,667 
were out at the end of Decemlier but by the time 
the report was drawn up in May they had been 
reduced to $311,790. The Company has also been 
able to realize with ease on properties which it had 
lieen obliged to take over in satisfaction of its 
claims.

The Company’s balance sheet shows total assets

ESTABLISHED 1*75

t3ha

Standard Bank
ol CANADA

Head Office, TORONTOlast two years- in Ixith cases taxes were more than 
doubled. Consequently there have been a con­
siderable number of branches closed in these two 
provinces, especially British Columbia. It would 
not be correct, however, to say that the rise in the 
tax rate was the sole or principal cause of the move­
ment. Falling off in general trade probably has 
been a more potent factor.

124 BRANCHES THROUGHOUT THE DOMINION

«mIWI
ffO

THI. business 
man who has 

customers in 
various parts of 
C anade or else­
where will find 
the services of 
this Bank of in­
valuable 
tante in collecting 
drafts, etc.

M
The New York Superintendent of Insurance has 

issued a statement that the interests of the policy­
holders of the Kquitablc Life of New York cannot 
sutler in the slightest ilegre ■ by the transfer of the 
majority stock from J. V. Morgan to General T. 
Coleman du Font. The present voting trust will 
continue undisturbed. The Insurance Department 
is going to co-operate with General du Font and 
with the mutuuization committee of the liquitable 
Society in the endeavor to formulate a satisfactory 
jilan for the mutualization of the company. The 
questions involved are said to be very intricate 
and considerable time will be taken before a plan 
of procedure will be evolved.

Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager. ji
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— Royal Trust Co.
Capital Fully Paid - -
Reserve Fund - 1,000,0.0

EXECUTORS AND TRUSTEES 
BOARD Or DIRECTORS !

H. V. Miridith, Pr.iident
Sir William C. V.» Herat, K.C.H C.. Viee-Prtiideat.

j'r....... ...
Mai MUAhiKh Vi * M
I». Hnaithwait»
K lmt-MMOND iV'vnK.C.M.G. , J

Silt ► KKhEBIVK \> II.L1 AW* TaYLO*

KkNMlIlKI.im

C. MACDOSALU
Mai HAY 
SHAl'OHKEBNf ,

A. E. HOLT, Manager 
AND SAFETY DEPOSIT VAULTS :

107 St. James St., MONTREAL.
BRANCHES : a‘

Ifil

The Trust and Loan Co.WESTERN OF ÇA M A I* A
*14,600,000.00

2,920,000.00
2,627,192.13

C'npllal Nubarrlbed, 
Paid-up C'.apllnl. 
Reserve Funds,

MONKY

Assurance Company
Incorporated in 1851

fire and marine
TO LOIN ON KH'i KSTATK

30 St. Jamee St., Montre#» '
I

$3,700.000.00ASSETS over
I
i

LOSSES paid Once or(aniratlon ol Coin-
over PRUDENTIAL TRUST COMPANY$61.000,000•any

| ! LIMITED
Safety

Oepeill Vault
Trait* far lUiidkeleen

Trsmler i|Mt* tlfhlrardirectors

W. ». BROCK, President.
W. B. MtIKLE. Viee-Preiident »od Crniral M.nattr. 

»0BT. BICKEROIKE. H.P. J»*tS HE»» OSBORNE 
H C COX Z. A. LASH, R.C., LL.D.
D B HANHA GEO. A. MORROW
JOHN HOSBIN. K.C.. LLD. LT COL. FREDERIC NICHOLLS 
*LEX. LAIRD COL. SIR HENRY PELLATT C.V.O.
AUGUSTUS HYERS E. R. WOOD

Ht AD OFFICE

9 ST. JOHN 

STREET
unuToril ln»ur»nce ol every 
RnUNIKtAL. et lowrel poaaihlr

B. HAL. BROWN, Prcaident and Gen. Manager

lilMiRitlrtUr 
Uqeidet.r 

lriitM
KmI I.UU «M ln»araaM !>#[jMwmIi

kind placed

CaaMUa
lermi ii<eptleii«l>

Corraipandanc*
Invited

«

THE LIFE AGENTS MANUAL, $3.0<>
THE CHRONICLE. MONTREAL

TORONTOHEAD OFFICE

CANADIAN BANKING PRACTICE
third edition.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

CL US ness CS CVSTCM A\n ISAM A SO LAW. Published under the Auspices el the 
K.inkers' Asseel.itlcn (Compiled hy lehn T. P. Knight)----------------------C.iiuJi.m

10 ST. JOHN STREET, MONTREALON SALE AT THE CHRONICLE OFFICE,

National Trust Co
$1,500,000 

1,500,000

•i

LIMITED
CAPITAL
RESERVE

and trustee under will.Acts as executor 
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS

II. It. Wai.kkk,
II. J l-'UM.KH.

K. W. Moijuin, 
T. II. Macaulay

W. XI. lllltKH

MONTREAL OFFICE :
153 St. James Street

PERCIVAL MOLSON, Msns»«r.

Montreal, July 2, 1915YHE CHRONICLE748 No. 27



I he variations in tin* proportions of assets invested 
in tin* different classes of securities during the last 
three vears are shown in tin following table

mu. mit. mv.\
:> :t j

:;u :» m n :i7
n 7 i :>
ill 1:1 u

:» ;t:» u
7.:. 8.2

The most important variation of tin* ratios of 
is tin* increase in loans 

to a full point. These 
loans now account for 15.1 per cent, of the com­
panies' invested assets. There .ire no indications 
at present of tin* rise in policy loans being checked. 
A revival of business, enabling realization of a 
number of undertakings which are at present being 
carried by speculators might have some effect, 
but probably enough, the revival would simply 
be made an excuse by some folk for fresh borrowing 
to enter upon new commitments. For the first 
time for some years the proportion of mortgages 
shows a decrease. Having reached a maximum 
of 40 per cent, of the whole of the companies' invest­
ed assets in 1913. they declined last year to 39.5 
per cent. So recently, however, as 1910, the pro­
portion of these loans was only 34 per cent. Bonds 
and debentures continue to show a declining ratio 
but in 1 (>14, the falling off was considerably less 
than in previous years, being only 0.5 per cent, 
against 2.5 per cent, in 1913 and 3.0 per cent in 
ini 2.

i Mi the whole, it seems likely that in the immediate 
future the companies will have ample opportunities 
of investing their funds in safe atul s outil invest­
ments at remunerative and satisfactory rates. Safe 
and sound is emphasised, because a |»crusal of the 
lists of the companies' investments suggests that 
some managements, in their eagerness to gel a high 
rate of interest, are apt to forget that their funds, 111 
fact, if not in law, are trust funds and require invest­
ment accordingly. In these <l.i\ > ii i-. po-dble to 
obtain a rate of interest that is entirely satisfactory 
without touching the bonds of an over-capitalised 
industrial merger or loaning to an indigent farmer 
who falls behind with his interest payments at the 
first opportunity.

Ki-al Estate ( hi m»d 
Mortgages mi Iteal Kstatv 
Loans on < ’nllaterals 
Loans on Policies, etc. 
Bomb and ILhviilurvs

0 «1
r. 1 
;;j o 

7 J

Mji 4 from those of 
un policies, annum

for rates of interest after the war, there is still 
little reason to doubt that company managements 
who invested in this way will find no cause for 
complaint, since in any case if they hold to maturity 

and an insurance company is not intended to do 
a stock jobbing business they are assured of very 
satisfactory returns. Policy loans show a record 
increase of $5,325,000; holdings of real estate 
increased $1,200,000 this advance being accounted 
for bv new office buildings; loans on collaterals 
made a relatively large increase of $700,000, and 
holdings of stocks increased by nearly a million, 
subscription rights to new bank stocks accounting 
111 part probably for this. With regard to stocks 
it is to be noted that among the assets of some of 
the companies are included bonus stocks, acquired 
in connection with bond purchases. When these 
stocks arc not deemed to be of appreciable or cer­
tain value, they are not included in the returns; 
but when a value has been assigned by the com­
panies to the stocks, they are then included.

Ratios ok Investments Held.

paring 1014, the Canadian life insurance com­
panies increased their invested assets by $21 
S(*i.(HH>, from $218,160.384 to $239,639,306. This 
advance is about $1,800,000 larger than that made 
during the year 1913- In brief the companies 
disposed of their new funds available for invest­
ment during 1914 as follows : $1.240,1x10 in real
estate. $7,6<x>,ooo in mortgages, $650,000 in loans 
on collateral, $5.325,000 in loans on policies, $5,750. 

in bonds and debentures, $930,exx) in stocks. 
Analytical statistics of these invested assets arc 

published on another page.
invested assets are included the following : tin- 
real estate owned, the loans on real estate, tin- 
loans on collaterals, the loans on policies and 
"premium obligations on policies in f e,” and the 
bonds, debentures and stocks held. These invested 
asset' represent 93.4 p.c. of til • companies’ total 
asset*, which include, in addition to the invested 
assets, cash 011 hand and in banks, interest and 
rents dm and accrued, outstanding and deferred 
premiums and “other assets." At December 31, 
11,14. the total assets of the life companies included 
in our tables were $256,623,329- The total of their 
invented assets at the same date was $239,639,30(1, 
so that their uninvested assets were $17,000,000. 
Tin i-' an increase in uninvested assets of $2.600,000 
compared with December 31, 1913.

In proportion to the total assets, the uninvested 
assets of the companies increased slightly in pro 
portion last year. At December 31. 1913. they 

under six per cent, of the total assets; at the

0(X'

Vndcr tin* heading of

were
close of 1914 they had risen to 6.6 per cent. This 
incrcasi in uninvested assets appears to be due 
in part to larger cash holdings by the companies, 
and abo to a big increase of $1,050,000 in the item 
"interest and rents due and accrued" a result 
contributed to, it may be suggested, by 
altogether wise investments while “outstanding 
and deferred premiums" are up over $700.000.

Hot

Three Years Invested Assets.
The following is a summary table of the com 

panic invested assets as at the dose of December, 
1914, and in two previous years

I'.U « lUt.'l I1U2$1 j.n.-x, 1.V1 $11 in. i2i $ Mm |-/
•ME I'M n7.OX.YimM 7.VWEttas
I in I NI 1.477.7*20 2.sso.Kld 

.10 12 » Ills :t0.7H‘.>. 14.*» 2.YNI0.7H7
70074.170 701124 OHI On ass t»7.
17,.lS«i a.VI 10 l.'M :,4 1 10.2'IS.II

!..
MmMnrtim(n> nil 
Loan» on l'nilutv

Ural Estate »
•out iln-*Il» oil 1*1 l|icand I». » 5=Bund»

SUfik'

Total* .I ii»<Uu»t4>d> f2.111.0m too $2IX.I00.:|X| |lux.460.7X4
There was a considerable reduction last year in 

the proportion of the new investment funds of the 
companies going into mortgages. I11 1913, the
proportion of new funds thus invested was nearly 
two thirds of the whole new funds becoming avail­
able mortgages were increased twelve millions. 
I.U't war the proportion was only about one third 
mortgages were increased only $7,6oo,<xx>. Bonds 
.md debentures, the holdings of which during recent 
year' have been comparatively stagnant, owing to 
the 'vu* /hint of some of the companies to stick 
ahm. t every penny they have in mortgages, made 

substantial step forward during 1914, of $5,751 
" Prices of first class long term investments of 

thi> character were low last year, and though 
prophesy is a hazardous business in view of 
tin fresh interest levels which have been set up as a 
result of the issue of a British Government loan at 
41! per cent., and of the obscurity of the outlook

THE CHRONICLE No 27. 749Montreal, July 2, 1915

HOW CANADIAN LIFE COMPANIES INVEST THEIR ASSETS.
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CANADA PERMANENT MORTGAGE CORPORATION
Establish'd 1855. Toronto Street, Toronto

President. W O. GOODEKH AM
MATTHEWS; Second VlcMTtwldont. O. W. MONK;

Superintendent of Hranrbvs and Secretary. GEORGE

RESERVE FUND (earned) $4,500,000.00 INVESTMENTS, $32,496,750.55

pint Vlcr-lTeeldiuit. W. 1)
Joint General Manager*. It. 8. HUDSON. JOHN MASSER

II. SMITH.

PAID-UP CAPITAL, $6.000,000.00
DEBENTURES ISSUEDDEPOSITS RECEIVED

Aauxlah-d with the alvivv Corporation, ami under the tame dlrertion and management. I»

THE CANADA PERMANENT TRUST COMPANYTHE L A IN AG Aq r “2n" k“JtcTri*Any ftîîS2hdorth.p'bïï;
refill and prompt attention.

riM.raliii by thv Dominion Par^lament 
Esecutor. Administrator. Liquidator. < 
legitimate Trust Company will have «1 dim of a

Atlas Assurance Co., Um
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III end the following figures show 

its record—
IncomeTHE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

FundsAl Ikt Allusion o/
KING GEORGE IV. $ 387,OSS $ 800,605 
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII. 3.500.670 11,185,405
KING GEORGE V. 

and at
3lat DECEMBER, 1*14 7,489,145 19,064,425

657,115 3,038,380
789,865 4,575,410

6,846,895 15,186,090

You will make money.

The great strength, big dividends 

and incomparable benefits of the “oldest 

in America” mean certain success

In addition the Company haa a Subacribed Capital 
of Eleven Million Dollars of which *1,320,000 

ia paid up)..gae*wd

, d gents wanted in unrepresented districts.
Heed OIVics|for Canadai

company 

for you.
179 St. James St., MONTREAL

MATTHEW C. HINSHAW,'Branch Manager

me tuns to renom ne «unie. IIAssets:!

$8,966,071.46:z ctvGeorge T. Dexter |Surplus to 
Policyholders:ta4 VICE PKESIDENT

\*mmw
V\ \ NBW yoni

$4,019,694.66
Hew York, H.Y.34 Nassau Street Canadian Head Office:

MONTREAL.
J. W. BINNIE. Manager1

TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

A STRONG
I

I!

THOMAS F. DOBBIN, Manager lor Canada.
- ST. JOHN STREET, MONTREAL.

EDMUND FOSTER, Supt. ol Agencies.
LEWIS BUILDING, Application» lot esenciea Invited
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LIVERPOOL 

LONDON

I 0

P ■-ASSURANCE COMPANY-:
___ - Maai

»4-

%
INSURANCE COMPANY, 

LIMITED
Cor. Dorchester Street West end Union Asenue 

MONTREAL

owes Toes
J G.rdner Thump."". end Mono,.", OlrKler.

Lewis l ami Vtct-Prttidtnt unJ SrcrHam 
M Chevalier. E».) . A G Den. Esq. ... T J ,D™^®nrT” =„ 

John Emo Fsq Sir Alexandre Lacoste Wm. Molton Macphersor Esq
John emo. r« c R mmtr Ew St, F. «(crick Willienu-Tevlor, LL D

Head Office

H HEAD OFFICE. MONTHFAt.
inert 1 ui> . .

Drummond E.o l.r Al...nd-
Sir Frrden. k Williams-1

CANADA BIMNII

lewis lama Afhttnl Vunnfer.

U DT Jj M Chesalir». Fiq 
William Molson tM it herse'*. Esq

J Gardner T> ompsen Afenoyet

. . THE . .

London Assurance
CORPORATION

"THE Ol OEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS IWILOINIS

Montreal

OF ENGLAND.

INCORPORATED DY ROYAL CMARTE.R A D. 1730

S2.241.373 
22,437.415

CAPITAL PAH) CP 
TOIAl CASH ASSLTS

MONTREALHead Ollicc lor Canada. ■
W. Ilttior, W. 8 CtilUT lotit Maraitn.JOHN G. POKTMWICIt

( eneWien Waaeye r

I SIAM ISHr 11 IMOtt THE
Canadien Investments OverTele! Fundi lioeed CANADA NATIONAL FIRE

INSURANCE COMPANY$9,000,000.00$101,798,258.00
fire: and life

HEAD OFFICE: WINNIPEG, MAN.

North British and Mercantile
A Canadian Company Investing Ita Funds In Canada

m>! RANCr COMPANY
DIRECTORS

VA n lli VIssiM HeV G. N Momai Kbq
K I. I'*abb. Kaq.

Head Office for the Dominion 1

80 St. Francois Xavier Street
Agent* In all the principal town* In Canada. 

RANDALL DAVIDSON, Manager.

APPLICATIONS FOR AGENCIES INVITED

MONTREAL. The LIFE AGENTS MANUAL, $3.00
- MONTREALTHE CHRONICLE

r^3 x The Northern Assurance Co.
rjm “Strong* as the Strongest"HI

HEAD OFFICE FOR CaNADA.
Accumulated Funds 1914, $41,615,000 88 NOTRE ' WEST'

ROBERT W. TVRE, Manager.Q. E. MOBERLV, Suet, ct A|iielet.
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Necessity for Reserves.

f „ k astonishing inn, ,h, n.lcsly.................. .T» %&&& —ï«TÎ
exclamation indulged m against the cno mous . . is for an uncertain period, and an unknown
profits of fire insurance, no considérât.on being given =v A fire nsuramx' policy is a contract
to the amount of income or the immense interests ''“ 'ù; vertairr ôon.l.t.ons) to pay the purchaser any 
involved. For instance, 11 large office is rip << <> , not exceeding, of course, the total sum
have dared, sa,, $500,000, after pay men <> ossis : . t all,. (jate during the currency of the
and expenses, and providing for its reserxc, a < . ‘ So that the company may become liable to
outcry is immediately raised by some .discontented » hc>. >" "«u- entire amount' of the insurance 
insurer against what he calls excessive P s ;nîmt-cliuti'lv after the risk has been accepted, or it
the result, he maintains, of equally excessive ra is. |u,ver \w vauv(i upon at all, or, again, for only a
Let us point out that it the premium mconii ot that . , ri.vnt.lKV „f the policy. A policy therefore
company is $5,000.00». the above profit >s only en ^ ' issuc(| for a vt.ar from any date does not
percent, thereof, which can hardly be called vxor- . a‘closed transaction at the termination
hitant; indeed, we are inclined to think, from what I ‘ v's fiscal year, because at that date
the adjustment of fire lows reveals that were the ^ «Wany s «.Rtai ^ stm l-xists „ rvscrve
aforesaid irate insurer obliged to make a claim tor . j vim,i„vviicv has to be set aside, just as a
damages upon the very company lie traduces, he «1“ fn°c" ,anv puts apart a reserve for
would, if a wholesale merchant, put down his own V (J ,jvl.s ',|iat tin actual premiums
profits at double the percentage earned >v t 1 collected annually, less the amount paid out by the
underwriting corporation. Vet. we seldom hear .for losses and expenses, I,v no means 
of any public condemnation of the profits of nur thv vrofll „„ the year’s business, though
chants. t|,lerc are people ignorant enough to assert this

absurdity, and to argue that the reserves of a fire 
If the insuring public will take the trouble insurance company arc so much money mulcted

to studv the returns, so far as relates to fire insurance, frnm the public. Yet, where would the policy -
thev will find that the average loss ratio of the holders of companies be after a succession of serious 
1 1st forty years leaves them with no reason what fires but for the reserves created by cautious nianage- 
iver to inveigh against thv profits on fire insurant c.
Thoughtless people entirely overlook the tait that 
fire insurance cannot be judged by the results of 
ore, two, or even five years; as a disastrous con 
flagration such as that at San Francisco, may 
counter-balance the profits of several consecutively 
good years, and further, that the reserve which 
they contribute is the security they seek, without 
which the name of insurance would be like their 

"full of sound and fury, signifying

PROFITS IN FIRE INSURANCE.

Fire Insurance a Matter of Averau.e.

ment ‘

PALATINE INSURANCE COMPANY LTD

While established as recently as 1900. the l'alatmc 
Insurance Company occupies a notable position 
among younger British lire companies. At Deem 
her u last its fire fund, with the balance on profit 
and loss account totalled $2,81(1,225. a proportion 
of about 108 per cent, of last year’s premium income 
In addition to occupying this strong financial 
position, the Palatine has the great advantage ot 
close association with the Commercial l mon Assur-

tlial holders of its

complaints, 
nothing."

The following figures show the ratio of losses to 
pr. iniums in Canada during the last 05 years .

Company, Limited, so
policies have tile comfortable assurance that behind 
the ample specific security of their policies he the 

if the Commercial I nion.
amounted to

iTmiiiuma 
mu to
tint

.. Mi.71S.B29

am v
issu to Ratio 
mil.

ôt.Bît Ô94
B2 "1 .ailian I'ompante

ti»h Companies . . 7 •.•.403.979 1 is . ■ isn
iii'il Stales and other com-

immense resources
Net premium income last year 

<2 (105 780, an advance of over Sioo.ismi upon toi l 
Losses were $1.(183,285, showing a ratio to pre-

At tlu end of the
70 t i:.,vs!»liante» ..

’.rand total».................... :iW :»2S,.V.*7 242,97ti.U38 M.2X niiutns of about f>4 per vent.
and in 'the ’Z'.if'the^iUsh’n.S"^ t he ' ÜT < m""pnrfTim! heistccomU makes a

fi t Head Office services, it will be easily seen that ratio to premium income ot about u.s per mi. 
tla companies as a whole have not made money out The total assets ot the C’ompanv now; exon ,‘
• I heir Canadian business, and that without making „oo of which the great bulk are invested m 
ni essary allowances for reserve.

Fire.
Notwithstanding these facts, the most erroneous 

opinions continue to prevail in the public mind 
retarding the profits made in thv business i>f tin- 
11 urancc. We constantly come aero - believers 
in the statement that the companies are exacting 
fre 111 their customers an unnecessarily large profit, 
amounting in the minds of some
£,?• CS Tnd' te!'"stigmatize1 tlien|S as The annual meeting of the all-Cana,la Fire I.Mjr-
unjustiTiable combinations, the outcome of wealthy ante Federation took l- ‘‘vv “t llll‘[ .'.r.s.-.ilolicy
.1, .1 powerful monopolies. This feeling is partly Champlain .on June 24th.
the result of a misconception of the basis on which <>f Mr. 1. !.. • “ ' .. , (j (|urjllK tju.

........ ...

highest grade securities. , ,
lu the Canadian field, tin l’alatmc is under Un­

experienced management of Mr. James Mct.regor, 
of Montreal. Mr. W. S. Je.pling being the assistant 
manager. Its Canadian premium income m 1914 
amounted to $239/1(16, and tu t losses incurred were 
>150.7,2. The Company's influential ceuinvviiuns 
assure it a steady increase of business in tin tu fib

to absolute vxtor-
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PALATINECOMMERCIAL UNION ;
insurance company limited

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England

Tkt lirgeil gmnl l*s«rs*oi Oswpiiy I» IS* we,l<
<A% at Slat December 19141

Capital Fully Subscribed 
Capital Paid Up . . •
Lilt Fund, and Special I'rint

Fundi.............................
Total Annual Income exceeds

ceed

(At at Slat December 1914)

Capital Fu'ly Paid

Fire Premiums 1914, Net
Interest. Net • •
Total Income........................

$1,000,000
$14,730,000 

1.475 000
$2,605,775

136.735
$2,742,510

72.629.385 
45.000 000 

133.500.000 
174.226 575

$5,525,540Funds .........................................

Deposit with Dominion tiov nt
In u.Uihoi « ll11 above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds acted
$133,500.000 : : •' ■' •'

$238.400Total Fund 
Total Fire Losses Paid

» ex

Deposit with Dominion Govern­
ment I 208 43)

applications for agencies solicited
in UNREPRESENTED DISTRICTS 

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch i

Commercial Union Building,
MONTREAL ::

W. S. JOPLING.
Aeeietanl Manage,

___H
W. S. JOPLING. J. McGREGOR. ;J. McGREGOR.

Aeeletenl Manager ManagerManager

OPPORTUNITIES
INSURANCE

OFFICE
in Life Insurance are many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established IMS- 

GRESHAM BUILDING

SUN
FOUNDED A.D. 1710

Fund. MO,000.000
. . MONTREAL.Head Office i

Threadneedle Street - London, England

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Fire Insurance since A.D. I7H]

Canadian Branch t
IS Wellington Street East, Toronto, Ont.

CANADA BRANCH. Montreal
T I "VOKRISEY. R'»'* 'l .Vjnefrr

NORTH WEST BRANCH ^
LYMAN ROOT, | Agencies throughout the DominionH. M. BLACKBURN.

Assniunl lifundger.

C R G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSinsuranceAGENTS

1, ST. SACNAMtNT STRUT
MONTREAL, P.O.CTNA INRUNANCC CO OF HARTFORD 

ST. RAUL FIRS 4 MARINE INS CO
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of (lviith, and the other indemnity in ease ofgrowth of insurance ideas. ease
property loss of many kinds—the growth of insur­
ance ideas has made the business a part of our 
modern social and commercial fabric. Its still 
wider range and better application may, 
to think, be confidently looked for in the future.

The present may not be an era of speculative 
thought or abstruse theorizing such as some past 
periods have been but it is 
in practical life such as the world has never before 

It is a day of electrical energy applied to 
the everyday problems of life. In nothing is this 

strikingly demonstrated than in the 
development of insurance ideas, and in their ready 
application to the diversified conditions of society. 
Not only has the growth of life insurance in the 
leading countries of the world been marvellous as 
to volume, but it has undergone very marked 
improvement in its scope and forms of application 
to the various conditions of modern lift • A com­
parison of the forms of the ordinary policy and the 
conditions regarding war and residence in foreign 
dimes now attached thereto, with those of twenty 
yean ago, reveal the progress made in safely adapt­
ing life insurance to the practical needs of the aver­
age man As additional millions have each year 
been paid over to beneficiaries of those who have 
died, or, as endowments, added to the estates of 
those who have lived, conviction has grown apace 
that the system affords both protection and accumu 
lation benefit with absolute certainty such as 
prudent man can afford to ignore.

we ventureera of achievementan

CANADIAN FIRE UNDERWRITERS ASSOCIA­
TION ANNUAL MEETING.

set’ll.

The 32nd annual meeting of the Canadian l ire 
Underwriters' Association was held at bluff Point, 
N.Y., on the 23rd and 24th June, Mr J. t.ardner 
Thompson, Manager Liverpool & London X (‘.lobe. 
President of the Association, being in the chair. 
In the course of his presidential address, Mr. 1 honip- 
son refer-ed to matters of interest that had taken 
place dr.ring the past year, and spoke fittingly 
regarding the death of Mr. Frank Haight, manager 
of the Waterloo Mutual Fire, Waterloo, Ont. Mr. 
Thompson said in part :

"We have fallen upon evil days; our Empire is at 
war. As a business Association it is not our province 
to (liseuss the war except in so far as it affects our 
particular interests. We must, however, record that 
manv of our members have made great sacrifices 
human sacrifices for the defence of our King and 
Country and for the cause of liberty, and others of us 
will doubtless suffer likewise, for the end is not 
Vet. 1 think we also should mark our appreciation 
of the fine patriotic spirit exemplified by many 
hundreds from the Insurance Companies stalls, 
more especially from those in the United Kingdom, 
who are at tile front giving themselves to the accoin-

wlni'll we have

fact more

no

Need of Protection Recognised.
The need of protection for dependent loved 

has been more and more recognized by the masses, 
and insurance in some form has been confidently 
accepted as the ready means to the attainment of 
the end. So we find now various forms of pro­
fessedly cheap insurance in all communities side 
bv side with the regulation kind; and although 
many of these forms may be delusive, the confidence 
and avidity with which they have been accepted 
by large numliers only goes to prove the vigorous 
growth of the insurance idea. Whatever may be 
the form of insurance considered, it bears testimony

ones
plishment of that high purpose upon 
set out and to the ultimate victory of Britain and 
her Allies.

New Commission Rules.
•• Perhaps the most important event of the year 

to our * ....■■•nc «li«« fidnntioll of till* Î1UWAssociation was the adoption of the 
Commission Rules for Montreal which came

We have been struggling 
Rules for a number of years and it is 

all that they have at last been 
_ ' member and are now

I trust that in respect of these, and the 
Association, the members 

wilTfulfv five up to their obligations and that there 
will be more of a spirit of confidence in each other in 

It is in niv opinion desirable that
,s as

into
force last February, 
with these new L 
gratifying to us 
adopted and signed by every 
in force. I
Rules generally of our

to that growth.
Fire insurance has likewise become universal 

in all intelligent communities, and every sensible 
person provides systematically for insurance indem­
nity from fire loss. The business has become one 
of the chief factors in commerce, and a mercantile 
or manufacturing establishment ignoring insurance 
protection to-day restricts its credit to a painful 
minimum. It is recognized in banking circles as

regard thereto. . .
should have as few rules and regulation 

possible for an organization such as this, and leave 
as much as we can to the judgment of the individual 
Company. We should not overburden the Associa­
tion in this respect or increase the strain hevond 
what it can bear, for by so doing we give increased 
opportunities for dissension and naturally weaken the 
bonds that unite us. This Association has been of 
incalculable benefit not only to its members but to 
the public generally, and it is of paramount interest 

insurers and insured that it continue 1111

we

absolutely essential in commercial pursuits.
Extension of Insurance Scope.

But it is perhaps the application 
to a variety of business interests until recently 
iiiithought of in connection with such protection 
that demonstrates most strikingly the growth of 
the insurance idea. A wide range of business 
interests now turns as confidently to this form of 
protection as to either lire, life or accident insurance, 
and its commercial aspect and usefulness is thus 
enlarged. Land title, fidelity, employers’ liability, 
plate glass, salary guarantee, burglary, live stock and 
corporation bond guarantee are one and all now 
covered by some form of insurance, while the 
principle Is also applied to many specialties of 
lesser note. Thus moving mainly on two lines— 

seeking simplv protection for dependents in

of insurance

both to
There was a very full attendance of members, 

with few exceptions all Companies being represented.
Besides the Canadian Managers many represe ntatives
from the American Head Offices were also n 
attendance. The officers elected for the I™ suit 
year are President, E. F. (’.arrow (British 
America); Vice President for Province of Oticbee, 
John G. Borthwick (Caledonian) \ iee-1 resident 
for Ontario, T H. Hall (General of Perth).
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PLATE GLASS
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

8 Richmond Street. East, TORONTO

IIrail Office : TORONTO.
Montreal. 164 St. Jontot Street.

PROVINCE OF QUEBEC BRANCH
Quebec, 81 St. Peter Street.

164 SI. Jamee St., Cor. St. John St.. MONTREAL

t"e EFlREJ3Elw!LEdl!LEl
Every description <>t property Insured. Large Limite.

b' *”• KKDKRAL <K,VK,,S'
. I'rrsonel Accident. K,nplo,.r.\ Automobile. Teem., (leneret'l.leblllti. end Piet. ole..

Hon. Alphoau Ricin»,
A loi. L. MecLiurln, Esq.

run ......
LIVE STOCK

ACCIDENT
CANADIAN 1 Hon C. J. Doherty 
DIRECTORS I 0. *. Boiwerth, Esq.

APPLICATIONS FOR AGENCIES ere Invited trurn responsible |*T»,na.

Caoidlon Honsjer,
P H. WICKHAM, Montreal

!_

FOUNDED 1792.

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL . • • • $4,000.000.00
SURPLUS TO POLICY HOLDERS . 8.M4.871.95

l7«olti,100.57 
159,000.000.00

Founded AD 1720

lessee peideiceed $235.000.000 b

LOSSES PAID EXCEED .
ROBERT MAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

Ifind Office for Canada 
Enflai Esrlmngr HuilhUig 

MONTREAL 
ARTHUR BARR*, m lï THE LAW UNION & ROCKVîli’-.

reê|HtnMil*.a* gevt .entni 
ie|ii neeiitnd tl Mltft’1* 
eut! reniait « •>.

t'ormei'-'iidrnri-

Fcundfd in 1806INSURANCE CO. LIMITED. LONDON.
Assets Exceed - $48,500,000.00

Over Sit.500,000 invested in Caned*.
FI HE end ACCIDENT DISKS accepted.

Canadian Head Office : 57 Braver Hall Hill 
MONTREAL.

Agent* wenlr.l in unrrj.rrwrntnl town* in 
...aS'.prr.alr.dr.V^. | i.Z.L.DIC*

||ps.1 office. Ko) al Ki< tianyr. Ixm-loB

$1.00Till: lire AGENTS’ MANUAL SONW H A
Published by The Chronicle, Montreal

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.MOUNT ROYAL ASSURANCE COMPANY

. . $2.000.000
. . 7,401,290

1.167,160

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

. . . vso.ooo.oo
. . . . 729,967.36

202.041.02

agents wanted in unrepresented districts.

RAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

MONTREAL.
L. C. VALLE. Inepeeter 1er Ou.M

HEAD OFFICE FOR CANADA
H. H. YORK. ImbmIaf for Outer!..,. E. CLfMENT, Gxwral Man.,...
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NORWICH UNION FIRE.

. . Pounded in 1707. the Norwich Union Fire Insur-
A judgment of considerable importance to mstir Socielv displays increasing strength with

ance companies was given a few days ago by Judgi ; crcasjn„ a",c aml "even under the iiniav, table
Bazin of Montreal, establishing the fact that msur- cir(.u,nstalu.vt „f |,)l4. has succeeded in adding 
..me records are the property of the company, and t(| jt< m.()rd progress and prosperity,
the abstraction of any such document or informa- K J t,R. t.Ilfor0cd cessation of a considerable 
lion copied front them comes under the heading ' l . ; cl-ntinental business in some of its 

It is an evil practice winch must be ani, thv dosing of reciprocal rela
subdued at any cost by the companies. ,i(ins with vurtain foreign offices, the net lire pre-

Tlie culprit in the case referred to was James miun| ilu.onu. „f $6,065,060 shows an advance of
King, cashier at Montreal for the Fidelity and ÿ _|() Results in the United States of America
Casualty Company of New York who left his post- favourable than of late, coupled with a fiery
lion, copied complete card records of the Company vxpvrjvncc j„ Australia conseipient upon a prolonged
and attempted to dispose of this information to bought, combined to swell the amount required
two other companies. A light sentence of one ](1SS(7 which, at >5,5X9,120, is equivalent to a
month was imposed, prisoner being also convicted ,)vrvvntaKV „f s,,.2 of premium income, in succession 
of stealing sums of S30 and S29. 1054.9. Such fluctuations are inherent in the nature

"I have no besitanev in pronouncing you guilty, 0f insurance business, and under the circiim-
• aid Judge Bazin, "on the charge of theft in these stalu.cs t|K. present ratio max well be regarded with 
1 wo cases. The other one is more serious and a satisfaction. Commission and expenses took >.’.- 
man who would attempt to sell the secrets of a ,(,3,625 or 45.7 per cent, of the premiums, lepresent- 

- which owned them and who trusted him the third successix'e reduction from the 4, per
that thev remained within the knowledge of cc|,t. „f nju, 

the cashier and no other, must make a great cast \n VXceedingly strong financial position is mam- 
to prove no criminal intent." tained. The reserve for tinexpired risks, being 40

“You were trying to sell information worth per cent, of last year’s premium income is $2,425,225
S,IKMKX) to a rival firm, as vou thought, for the sum and there is an additional reserve of NI.996,500, 
,,i s;,,,K)o to be paid to vou in three wars, and the making the fire department’s total funds M1.4m.7A5. 
igrcement was made with the rival companies including the balance on profit and loss account ot 
which happily were not seeking business bv under $840,600, the total funds available for the protec- 
hand methods. The representatives of this com- tion of policyholders are $7,262.5X5 equivalent to 
nativ tracked vou and eventually trapped you. for I2() pvr cent, of last year’s premium income apart
the " moment vou departed from their presence, from the paid up and subscribed capital.
Detective Lajoie served you with a warrant, when he The Norwich Union transacts also an important
had in his possession a copy of the agreement signed accident business, the premium income ul tins
hv vou to turn over to the supposed rival companies department last year having been >2.165,900. an
the risks of your late employers, which list covered increase of over 584,000 upon that of 1014 K 
the Province of Quebec, Nova Scotia ami New excellent quality of the business is testified by 
Brunswick. the fact that claims absorbed Si,0X6,425 only a

"You did not get this information for your own ratio to premiums of 50.1 per cent, 
use unless this use was a baseless one of making In Canada the Norwich l mon has U|,n 'r'" 
monev out of the possessions of others. They were acting business since 18X0. and uiukr tin 1 r
not votirs to dispose of and 1 would remind you management 01 Mr. J t. I.aid'aw is highlx y
md others that anything that can be stolen and i< cd bv the insuring public, hast ><ai tin N rwiyti 
Uken is conUary 'o the criminal code. Yon did Union received net cash for premiums ..y Canada 
not take them in the eyes of the law, you stole of $770,642 and incurred net hmses o n»HM09.
............. « ir.-' t:,

FOUND GUILTY OF THEFT.

of theft.

, ompany 
to see '

the accident manager.
SUN LIFE'S SUBSCRIPTION TO WAR LOAN.

ONE EXAMPLE OF STATE INSURANCE.
State insurance a exemplified bv

It is officially announced that the Sun Life Asstir 
Company of Canada will apply for l'200,000 

roughly S1,000,000) of the new British 41 per 
vent, war loan.

This is the first large Canadian subscription to
As an invest-

Comptilsoi v
the West Virginia workmen's compensation act 
appears to be verv much like the proverbial church 
fair. It cost little or nothing to get in, but about 
all you have io get out. I he West V irgini 'bate 
fund having been seriously depleted b\ 
mine losses, the State Compensation Cm 
has therefore provided regulations whereby 

withdraw from the fund aft 
certain heavy payments for their propoi 
fund's liabilities above premiums, with an . I utmn

and a stun to be

ance

the loan that has been announced 
ment, the new loan is unexceptionable and the high 
rate of interest offered, considering the calibre of 
its security, makes it particularly attractive From 
thv patriotic point of view, it is particularly grutifx - 
ing to find that the first Canadian subscription to 
the new loan is for so substantial an amount.

This subscription will be mainly "new money" 
as the Sun Life's holding of Consols, now to be 
converted, is under $50,000.

vv

ers mae the

for the commission’s expenses 
fixed bv the commission to provide lor the di-aster 
hazard. Having complied with these regulations 
and furnished proof of their financial responsibility

the commission 
their own

to meet compensation payments, 
may then grant them privilege to carry 
insurance during a period of time designated by it.The Bank of England continues to maintain its 

official rate of discount at 5 per cent.
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PALATINE INSURANCE COMPANY,
LIMITED

REVENUE ACCOUNT, 1914

u>To
Claims under Policies paid and outstanding,

after deduction of re-insurance*
Commission and Brokerage ...........................
State Charges Foreign .......................
Contributions to Pire Brigades .........
Expense* of Management 
Bad Debts
Stamp Duty on Increased Capital
Interest on l»ans ........................................
Amount to Protit and Dis*................................
Amount of Fire Insurance Fund at the end of 

the year :
Reserve for unexpired risks, 

being -to per cent, of pre- 
1111 uin income for the year 

Additional Reserve

Amount of Fire Insurance Fund 
at the lieginning of the year 

Reserve for unexpinsl risks 
Additional Reserve

Premiums, after deduction of n‘-insurances 
Interest and Dividend*.

» 1 ,683,2S5 
15.710 
73.315 

t Î.-70
0

i:to
1.275
4.225

238,435

$ 000,450 
1.783.5*0

» 2.7*3.030 
2.605,7*0 

136.735

Sl.tM2.dlO
1,044,040

2.686,050

$$5,525,545$5,525,545

BALANCE SHEET, 31st DECEMBER, 1914

AShKTS.I.IAIIIUTIKS.
Investmenth-

British Government Securities 
Colonial Government Securities 
Colonial Municipal Securities
Foreign Government Securities....................
Foreign Municipal Securities 
Itailway and other Delienturcs and Deben- 

ture Stocks Home and Foreign 
Railway and other Preference ami Guaran­

teed Stock* ..................................................
Ordinary Stocks ...........................................

Branch and Agency Balances ....................
Bills Receivable......................................................
Outstanding Interest
Amounts due by other Companies for r»*- 

insurance* and Disses • •
( 'ash in hand and on Current Account

Sn \ K» Hnl.hl 10' ( ’ MUTAI.
Preference 100 Share* of $50 each, fully 

paid
Ordinary 0,000 Shares of $50 each, fully

Fire Insurance Fund 
Investment Reserve Fund 
Re-insurance and other Funds 
Claims admitted or intimated but not paid, 

let* amounts recoverable under n*-insur-

Amountsdue to Agent* and other* $ 22,300 
Amounts due to other ( 'omimnic* 

for re-insurance*

51,185
85,000
61,465

212,320
055,565

$
5.000$

005,000 
2.0S6.050 

250.000 
06, HOC) 1.842.970

355. K00 
1,025 

505.7V, 
2.0*5 
2,050

330.025

123.070
115 130
132.2*0 236.015

500,350IVotit and Dt*s Account

$4,612,475$4,612.475

$5 taken a» isjuivalent of 1" I

Canadian Branch Office : Commercial Union Building, Montreal.
W. S. JOPLING,

ASST. MANAGER.
JAMES McGREGOR,

MANAGER.

EL
.

t
...



THE CHRONICLE. No. 27Montreal, July 2, 1915 7 59

thv fact that the hollow vegetable libres have more 
surface exposed to the oxygen. This assumption 
seems to be confirmed when cotton waste is impreg­
nated with linseed oil The oil immediately distri­
butes itself over the entire surface, and forms a 
large oxidizable area. The bundle of waste is 
bulky enough to afford insulation, so that the 
temperature rises until it reaches a limit high 
enough to ignite the substance.

Another possible source of spontaneous combus­
tion deserving mention occurs when a coating of 
readily-oxidizable oil is sprayed or brushed over a 
large surface. If the conditions are such that the 
heat generated is not entirely dissipated, either 
because the operation is carried on in a closed room, 
or for some other reason, the oil becomes consider­
ably heated, itt some cases to a temperature high 
enough to ignite the inflammable or volatile gases.

SPONTANEOUS COMBUSTION.
Cases of spontaneous combustion are of such 

frequent occurrence that it seems advisable to men­
tion some of the materials that are subject to an 
action of this kind and to mention various conditions 
that are likely to cause fires, without the direct 
application of flame.

It is probable that actual cases of spontaneous 
combustion arc not as common as the press accounts 
of fires would lead one to believe. For lack of 
sufficient evidence as to the real cause of a given 
(ire, there is a tendency to attribute it to spon­
taneous combustion, after all other theories as to 
its origin have been exhausted. There is no doubt, 
however, that a large number of fires are caused 
in this way, and that many of them may be pre­
vented by exercising a reasonable degree of caution.

Heating to the point of spontaneous ignition is 
known to take place in a great number of sub- 

of various kinds, the most common being : FALSE STATEMENT OF HEALTH.stances
Coal, and other carboniferous substances such as 

lignite, coke, lampblack, and peat.
Wood, sawdust, charcoal, cork dust and a number 

of allied substances.
Oils, varnishes, resins, lacquers and fats.
Oily or greasy rags and clothes.
Polishing rags and other material of a similar

Judgment has been handed down by the Hritish 
Columbia Court of Appeals, dismissing the appeal 
in the suit of Crisp vs. the Manufacturers’ Life 
Insurance Company.

The plaintiff sued the company in the action 
heard before Mr. Justice Morrison and a special 
jury for $10,000 or the return of $444, the amount 
of two years' policy premiums paid for the insur- 

of the life of" the late Walter R. Matthews.
The statements in

nature.
llav, straw, malt, hops, tobacco and fodder ance 

mixtures.
Superphosphates, guano and manures.
Chemical compounds, such as nitro and sul­

phurous compounds and carbides.
Metallic powders and dust of various kinds.
There are manv other substances too numerous 

to be tabulated in a limited space.
There are three principal conditions that tend to 

stimulate the combustion reaction at ordinary 
temperatures. The material concerned must be in 
an oxidizing medium, as the entire reaction depends 
on the amount of oxygen present. It is usually 
necessary that the substance be partly composed 
of combustible carbonaceous material, or mixed 
with such material. Moisture aids the combustion 
in many cases, and there is also a minimum limit 
of temperature, which may be called the "kindling 
temperature,” below which the action will not

Crisp is trustee for the estate, 
the policy application made by the deceased were 
to the effect that he was in good health when insured.

Owing to assured’s illness, the second premium 
not paid until fourteen days after the lapse of 

the thirty days’ grace allowed by the company 
for paying premiums. The company issued a 
receipt for this premium, the policy to lie revived 

evidence of health, as

was

on the assured furnishing 
provided hv the company’s rules in such cases. It 
appeared that in the interim between the payments, 
the assured hod suffered from an attack of pneu­
monia and aim had rheumatism, which necessitated 
his going to California for the benefit of his health.

On his return from California he signed the com­
pany’s form certifying that he was in an insurable 
stale of health, and had not been ill since his first 
examination. The third premium coming due, it 

paid by the plaintiff, Crisp (who is an executor 
of the assured), and to whom the policy had been 
assigned in trust, after he, Crisp, had received 
notice from the head office of the premium being

wasoccur.
A condition that is favorable to spontaneous 

ignition is obtained when greasy rags or waste- 
are left lying in a warm, confined place. Boiled 
linseed oil is the most active of oils in this reaction. 
A small bundle of cotton waste, moistened with 
this fluid and confined in an air tight box at from 
70 degrees to 80 degrees Fahrenheit, soon rises to a 
temperature of about 200 degrees Fahrenheit, and 
it the box is then opened, so that air can come in 
contact with the heated mass, the fresh supply of 

instant ignition. The same

due.
The assured died three months after and the

Actioncompany declined to pay the insurance 
was brought and a jury found that the deceased 
had made a false statement of his health, knowing 
it to be false, and that therefore the policy became 
void. Plaintiffs appealed and the appeal 
dismissed.

w as

oxygen may cause 
action may also take place at an ordinary room 
temperature with the material unconfined; but a 
longer time will be required for the waste to heat 

ignition point. The time required under these 
condi.ions to raise the temperature to the critical 
point varies, but will, on the average, be about 
eighteen hours

The physical structure of vegetable materials, 
such as flax, hemp, cotton and other fibres of this 
class, renders them more susceptible to spontaneous 
combustion than animal fibres.

Mr. A. MacDcrmntt, Manager of tin A, nient 
Department of the London X Lanca-lnn Fire 
Insurance Company, Limited, Liverpool. England, 
passed through Montreal on a living visit to 1 it taw a 
and Toronto last week, and has returned to New 
York from whence lie will sail for Liverpool in 

We understand that his visit to this

to

two weeks.
side is in connection with the formation el a new 
company in the United States.It may be due to
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Fini British Interim Ofliot Established In Cinidi, 1804

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
Incorporated IMJ

PHOENIX ASSURANCE Cl., limit»,FIRE, MARINE and HAIL OK LONDON, ENGLAND (Founded 178:)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO

Old Reliable Progressive
Assets over - - $2,000,000.00
Losses paid since organization 

over - -

100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offer* to the Public every advantage winch

$38,000,000.00
LIFE ASSURANCE

conducted under tbe most favourable condition* tecapableef 
affording:

At the BONUS DIVISION far the five years ending 
3 1 at DECEMBER. 1910

(1) A UNIFORM ADDITION of $H.S y#r $1,000 wan 
declared on all clawies of Full*Bonn* Policies.

(21 A O VARAN I FàKD BONUS \uv- al#o declared 
of $12.50 |ter $1,000 per tmtitmt on Full-Boutin Vuliciv* 
becoming flaiiiiN bv death, ami *17 |»er fl.uoo per annum 
on Endowment A wu ranee# maturing befoie .ii-i 
December, 1915. Them Itontwet* apply to new tv* well 
ae existing policies.

tu a t # m»k.n 
w. P. BIIOCK. President 

W. 1$. MEIKLfc. Vlce-Prealdent
MV.

1.1,1).
Acooaroa Mtim 
I.t.<'ol. Knai'BMic Nicholls I 
Jamb* ixaau 1>at«'«aw* 
t’oi. Hi a Haidar Vbllatt
k n. w

Roar Iticaaaniaa. 
Jobn lioaaiN. h (’., 
1). It. ■
Alfa l.aian 
Z. A l.aaii. 
Uao A. M

K C.. LU»

F. i. (stliROH .» R ME IMF .
(■•aérai MwN*g«»r krerrlso

THOMAS F. DOBBIN. Resident Manager

MONTREAL K. MacD. Paterson,
Lite Muverinlendrnt. J. fj. Paterson. Ma it agr i*

H. B. F. Bingham,

Agents Wanted
NORWICH UNION

FIRE INSURANCE
SOCIETY, Limited

If Lat abltalwd I8h4.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plato Glass
Agent» wanted for the Accident Branch.

HfGISTFPrD

PROVINCIAL AGENTS.
John Wm Moison 

A HoBKRT V. lit' NTH
Montreal, yuc. 

White & (’alsin,
Ht John. N II 

At»b A Hon». Ltd . 
Ht. John». N fid

M earn T, Ixtre. i
À ItâWfOkl, 

Ont
a. Hammond A 
W innipeg. Man 

tan J. Bell A Co 
Halifax. N H

Hamilton

TORONTOHead Office ter Cmdi 
Heed Office for Preuinee et Çaikie. MONTREAL

Toronto.
N ANTON,Obli

Aura
JOHN MacEWFN SupermitndrM for Que bat

T. D. RICHARDSON, Supt. fer Canada, TORONTO |j

L’UNION
FIRE IISURAICE COMPAIY, UmHid Scottish Union and National

Head Office t PARIS, France.
Eatabliahed 11X8

Insurance Co., of Edinburgh, Scotland

RKTAM.ISIIXD 11» I. $ 2,000.000.00
S.561.441.00

Total Losses paid to 31st Dec., 1913 90,120.000.00

Capital fully subscribed 
Net Premiums in 1913

• 30,000,000 
72,238,664 

381,863 
7,166,267

Capital, • • •
Total Assets, ...
Deposited with Dominion Gov't,
Invested Asset» in Canada, •

NORTH AMERICAN DEPT., HARTFORD. CONN. U.S.A, 
JAM IS II. BIIEWHTKU, Manager

I

Canadian Branch t
iLEWIS BUILDING 17 ST. JOHN STREET. MONTREAL
I , Montreal 

. . Toronto
Winnlp •

Rminhart A Kvanb, Rveldfnt AgentsManager lor CahaJ « t
h°l ° a MvKat, Ltd .MAUH1CE FEPRAND
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INSURANCE CHAIRMAN ON CONSEQUENCES OF CANADIAN FIRE RECORD
THE WAR

Sprcial'y con ? V</A, I hr Çh'unhlr

Mr. Marlborough R. Pryor, the chairman of the ColioURti, Ont. Drake homestead haillv dam- 
Sun Insurance office, at the recent annual meeting aged, June 22. Origin, unknown, small insurance,
held in London, made some pointed observations Palmerston, Ont Mansion House opposite

G. T. R. station, destroyed June 23. Origin,
unknown.

Montreal. Qui:. Eire ill home of Mrs. Atkin­
son, 132 Colonial Avenue, June 20. Origin, explo­

it is certain with the unprecedented destruction sion of lamp, 
ui wealth which is taking place—and hearing in | Philippe Giguere's store at SSK St Catherine 
mind that the actual direct cost of the war is. 1 street, East, badly damaged, June 2<>. Origin,

unknown.

on the consequences of the war, which deserve a 
wide publicity by rea-on of their apposite character. 
Mr Pryor said in part

perhaps, well under half the loss of wealth which Parry Sound, Ont.
is occasioned to the world by the destruction of j ^adly damaged, Jim 
property and by diverting men’s energies from 1 at rear of church.

Cook’s Mills, Ont. House of James Poster, 
Boardtnan’s Hotel occupied as residence by E. 
Burry X E. Hoardmau, together with a drive shed, 
destroyed June 21. Eire started in Poster's house 
from wood stove. Total loss Ss.ooo. with small

Roof of Pentecostal Church 
e 22. Eire originated in stable

production to destruction- that after the war 
money for permanent investment will command 
very high rates of interest for a long time to come.
The careful investor who in the past looked for a 
sail 4 per cent, will want at least 5 per cent. insurance, 
probably more and price must fall correspondingly.
Then high taxation leads investors to seek liigh- WHERE FIRE INSURANCE DIVIDENDS 

COME FROM.'

paying securities. They may not be content with I 
the classes of investment which it is fitting for us 
to hold, and tnav, therefore, not help us to keep 
tip their prices bv coming in as buyers.
this js trilling to the loss which the world is suffering ' holders in the last decade, but contributed ‘:52,371,- 
bv the killing and disabling of men. This is rob- <>.V towards making up the deficiency in the undcr- 
bing posterity by eliminating the best blood, by ‘ writin* arvmmt' "r thl' strengthening of- surplus 
checking the birth-rate, and in all manner of wavs j

Elaborate statistics are published by the New 
York Spectator showing that the investment earn­
ings of ninety two American millionaire lire insurance 

But really \ companies not only paid all the dividends to stock -

! funds. The aggregate underwriting earnings, if 
I any, were not drawn upon for the purpose of paying 

it I- postponing and will postpone social progress I dividends, but were allowed to accumulate lor the
in all directions. There may be some humanizing I protection of policyholders. Not only this, but
effect it is difficult to foresee- to counterbalance I above and beyond the excess of investment earnings
these losses, but, on the whole. 1 think we should all | over divide,uls’ stockholders have contributed to
bear in mind that the loss of our best men is tile surplus funds, either by payment of assessments, 

j by premium on new stock issued or by reduction 
Its ; of capital stock, tin sum of $33,424,1 >4, makinggreatest loss we are likely to have to bear, 

immediate effect on the value of money is probably ’ an aggregate of $#$,796,0311 in exit . of dividend
payments, which has either been earned by invest­
ments or contributed by stockholders, lu the 
cases of fifty-four of the ninety-two companies,
__1 sums so added to surplus were larger than the
amounts disbursed for dividends.

small, and certainly operates in both directions. 
Therefore I do not think 1 need dwell on it. Where j 
it hits us from a money point of view is that it is | tjlt, 
lessening the recuperative power of the nations, 
and this recuperative power is at the base of all 
our hopes for the future. 1 sincerely trust that 
British energy may lead to recovery being more 
rapid than some of us dare to hope, but I do most 
deeply feel that, unless we are prepared to learn 
from our enemies, the thrift, the admirable organisa­
tion, and the high scientific attainments of the 
Germans will enable them under almost any condi­
tions to recover more rapidly than we can hope to 
do I cannot, therefore, impress too seriously on 

the immense importance of learning 
lessons of frugality, organisation and scientific 

appliance of knowledge.”

WANTED
INSPECTOR for Province of Quebec, speaking 
both languages, with first class ability and throu. h 
experience. Good salary to the right party. Apply 
by letter, stating age, past experience and salary 
expected. All applications will be treated confident­
ially. Address : “ E. S." ch> The Chronicle, Box 
1502, Montreal.i-w-rv one 

till -c

INSPECTOR WANTED
WANTED. applications for 

position of INSPECTOR for Ontario one having 
good insurance training desired, young, energetic 
and capable of developing the Company's connec­
tions. Correspondence will be treated confidentially. 
Address: “ Inspector " ,70 The Chronicle, Montreal.

li itisli Eire Office invite
Large British Insurance Company requires a 

MANAGER for its Casualty department having a 
thorough knowledge of the business. Apply stating 
age and experience to P.O. Box 1502, Montreal.
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The Employers’ Liability
kA Assurance Corporation Limited

11 OF LONDON, ENGLAND »

Canadian 
Government 
Depoeit over

I»/ IIII

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,340,000

STANDS FIRST 
m Mm HkeraNy •! S» M- 
1er tllilnin. M fkuinoli: 
etremSL end hi Mm like, 
sidy el il les» tettlenwnt,

f Moat Liberal Policies Issued
MONTREAL, TORONTO

G,«. «...(IT 1er Csseds â Hsarfeaadlaad. CHARLES W. I. WOODLAND 
JOHN JENKINS, Fire Manefer.

Offices ;k

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

. CAPITAL $500,000.00
1

Plate-Class, Guarantee and Liability 
auranca.

Board ol Director» :
J. S. N. DOUGALL, Vice-President 

J. K. OSBORNE,

T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

Pereonal Accident, Sickness^.

8. H. EWING, President
J IMf -S MCGREGOR, T. H. HUDSON

HON. N. CURRV,I
l!

REGINACALGARYVANCOUVER 
rOUNDED 1S71

MONTREALBranches:

Th, OCEAN ACCIDENT A GUARANTEE CORPORATION, UalW
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee Mate 'Btaaa toaurwiee
Dl. T v LIBERAL POLICIESUNRIVALLED S EC U RUT Y

$16,400,000
$60.000,000

ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—Ths Canedten Railway Accident Insurance Company.

____ „ . „____ . .___ ____ ROBERT WELCH, Assistant Manager.JOHN EMO, General Manager » Secretary.
_____ SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES.

T',;ÜV;-oS:“"n.UnVnc?|CNI'aLL ?t. .MANCHES. aUNOLANV I NSUNANCE, OUARANTEE INSÜRARCE.

Uwdby this Company *re the moat libers! and up-to^UU lamed in Canada, fna from unnaam^ «UrlotloM

Olobe Inaoranoe C-i.. Ltd.,; aaaata over Sixty-Five Million
Col Man

*nl,r^r riiaranteed by the Livvpool A London A 
Dollara ($65.000.000.00.'
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Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine i
From 1‘oet ortlce 

10 min.service 5.4" a.m. to*.00 
» “ " R.00 - 4 t». m.

H) min. eer 
*0 ••

vice 4 p.m. lu 7.10 p.iu
710 p.m.tu lt.00 mld

From I.«chine —
jjmin. service VlHa.tn. to Vjjn « m. io min. service 4 p.m.toA.OOp.i 
*• ** '* >'.<*) " 4 p.m. Kstra laet cer etÏï.lü «mo«. m

Saul! aux Recollet and St. Vincent de Paul:
From St. I»eiil* to Ht. Vinrent —

Il mil. servies 1.16 s.», to |.ne s m i:tn min.
» - M MO “ 4 00 p m. v«r to
U " “ 4.00 7.00 p.m. fer t
» “ " T.00 - M» -

From St. Vincent to St. I feula—

ii. serviee 8.00 p.m. toi 1.80 p m 
rrson»only is.ooml^.
Vincent 11 40 e mo Ht.

Willie. Service 6 45 ara tu M Su « in. 10 min service I SO p m
JO ** “ MO 410 p.m. Csr from Henderson te Ht. Ifenls
■ M " 410 p.m. 710 M llîo a.m.
» M " 7 M • MO - Car from Ht. Mocent to Ht Denis

1.10 a.m.
Cartiervillei

From Snowdou's Junction- M min. serrlee0.Ma.m. to 140 p.m.
1.40 p.m. to 1100 mld 

6.«èa.m. to 0.00 p.m. 
0.00 p.m. to 11.10 a.m.

40
From ( «rtlervllle - 

Mountain i
From Park A ver.ne and Mount floral—

20 min. service 5.40 a m to lî.uo midnight 
From Victoria Avenue-

10 mla. service MO a.m. te 1110 am.
ctorla Avenue to Snowdon,—
10 minutes service 6.60 a m. to 8.60 p m

Bout de Tile i

»
40

From VI

•0 mla. service • 00 a.m. to 1100 midnight
Tetraultville i
U min service I 00 a.m. to 4H a.m 11 mla service S 00 pm. to 7 0« p m 
M ailn. service 0.00 a.m. to 110 p m 10 mla service 7 00 p m to s 10 p m

Pointe auxTrembleat
Well, service6 00 a m. to > on * m IMiln service7 00 p m toll 00 p m

Montrkai.. July z, 1915 THE CHRONICLE No. 27 763

I
Traffic Returns. Havana Electric Railway Company.

1915 
SI.600 
54, t(U 
SO,050

Dci.mii Superior Traction Co.

1014 1015
Juno 7........ $2,403 $2,0.50 $20,13.1

........ 25,4:13 26,124 10,902
25,064 25,466 20,922

W« k ending
Juno 0..........

•• 1!..............

1914
57,170
.5.5,8.53
52,512

Decreas.
5.570
1.451

11.2

Canadian I’acipic Railway.

Docrense
$9,075.000

Decrease
586.000
535.000
506,000

Year to date 1913 1914 191.5 20. . .May 31. $53,145.000 $13,340,000 $31,271,000 
Week ending 1913 
June 0 . 2,027,000 2,171,000

.. 2,.503,000 2.I.5S.OIKI
•• 2,530,000 2,185,000

1914 1915
1 ,.58.5,000 
1,621,01*1 
1,019,1**1

1913 Deeri-ase

$109,140
0,102
4,540"rand Trunk Railway.

Year to date 1913 
May 31. $22,089,0.52 $20,420.397 $16,771,133 
Week ending 1913 
June 7 . 1,114.346

•• 14 .. 1.143,971
-• 21 1,100,394

1914 191.5 Decrease
$1.619,204

Decrease
37,063
51,326
53,574

1914 1915 MONEY RATES.
990,040 

1,UN),039 
1,042,040

9.56,977
949,313
969,072

To-day Last Week 
, 0-0) 0 -6j%

0-0) 0 -0|%

Call money in Montreal.
Toronto 
New York, 
London .. 

Rank of England rate... .

Canadian Northern Railway.

H%Year to date 1913 
May 31.. $8,561,700 $7,680,400 $6,057,800 
Week ending 1913 
June 7..

•• 14..

ion 1915 Decrease 
$1,022,600 

Decrease !
11*1,31*1 
84.500 | 

127,21*1

11%.
1914 1915

274.51*1
268,01*1
278,1**1

.5481,61X1
506,51*1
469,300

3S3 81*1 
353,100 
4I*>.1I*)“ 21..

CANADIAN BANK CLEARINGS.
Twin City Rapid Transit Company.

Year to date
May 31 . $3,442,269 $3,667,000 $3,767,267 
Week ending 1913 
June 7... $109,745 

•• 14... 172,603
•• 21 161,946

1913 1911 191.5 Increase 
$11*1,267 
I Increase 

.5,720 
3,771 
8,530

fViwk ofidlnn Work ending 
July 1. 11»! A Juno 2A. I IMA

W.«rki ending W«* ending 
2. HM4 July .1. till:tJuly

1914 1915
176,653
178,381
177.04H

»ntn>;il..
Wlnnlfteg 
Otliiwiv .

M«
T«ro «SB «SLS ::

.l.flMOftl I

181,373
182,152
185,576 3.02A/J16
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MINIMUM INSURANCE
Economists c$timatr that fifteen dollars per week is the 

smallest amount upon which • widow, with say two children, 
can maintain herself and family respectably.

This means that the smallest amount of insurance carried 
should he such a sum as safely invested would yield $780 per 
annum At b per cent, this means $11.000.

Very few mrn can afford to carry such a sum. Those 
who cannot assume such an amount should nevertheless make 
it their aim and as circumstances improve add to their pro­
tection until this point is reached.

The Mutual Life Assurance Co.
Ol Canada,

WATERLOO - ONTARIO

CAILE ADDRESS •• BYKEBT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

28 St. John Street,
MONTREAL.
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THE ONLY COMPANY
Shewing in «h. Dominion Government Blue Book . complete defiled .t.tem.nt ol it. Inveeted Fund., cur

SPECIAL POLICIES 

LIBERAL AGENCY CONTRACTS
• med. to ht the men" the Producer reepe the full.* rewerd of hi. #«ort..

make ettrectlve filing propo.itien.. Under

which ere

For particulars apply direct to Head Office, TORONTO.
LIFE ASSURANCE

FALBERT J RALSTON F.™ V«« F""*"' »"d Direct*ROGERS

Montreal. Ju z.ly 1913THE CHRONICLE764 No. rj

WHY NOT PAY IT?
No one knows where the fog-shrouded iceberg is floating till 

it appears under the vessel’s bow. Then, unless there is insurance, 
the loss is overwhelming.

No one knows when a death will occur in the business world. 
It may strike your firm next.

Why not pay now the trifle it will cost to make the continu- 
of your business absolutely sure, no matter what happens.ance

THE CANADA LIFE PARTNERSHIP PROTECTION POLICY
is the ideal safeguard.

The booklet, “ Safeguarding Your Business,” tells interestingly 
about it. It's free for the asking.

HERBERT C. COX,
President and Qencral i\Canagtr

The London Mutual FireThe Imperial Guarantee
INSURANCE COMPANY 

E.tebll.hed 1859AMD ACCIDENT INSURANCE CO.. OF CANADA
HmJ Office i 46 Kin# Street W.. 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO
$863,554.52 
433,061.40 

- over $8,000,000.00

Head Office

Assets •
Surplus to Policyholders 
Losses Paid

pi 4| E C.IASS AMI AUTOMOBILE INSURANCE 
FRANK W. COX,

Sard ary.

PROVINCE OF QUEBEC BRANCH
E. WILL A NS,

Cintrai Manaftr.
R. d* ORANDPRE.W. J. CLEARY,

Province! Manager Inspector
17 St. John Street, MONTREAL

The WATERLOO
TABLES OF COMPOUND INTERESTMutual Fire Insurance Co.

IN I Mtt.t for each rate between *4 and 10 per cent per 
proceeding by intervals of one eight, and from I year to UW 
years. I. Present value of £1 receivable at the end of each 
year. II Present value ol £1 per annum receivable at the
end of each year. III. Amount of £1 at the end of each 
year. IV. Amount of £1 per annum at the end of each yeer.

By the Late LleoVCel. W. M. OAKES, A.I.A.

PRICE, $5.00
On Sale by The Cheenlele, Montreal.

annum

WATERLOO. ONT.
TOTAL ASSETS JIsi DEV . 1*14. 1141,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER H.»M

HEAD OFFICE :

0EOR0E DIESEL. VIcPrrsHfl
ARTHUR POSTER 

|g,p,cl«r

WN SNIDER. 1'rtsldrnt.
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