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Fixed Deposit» not Ratio of 
Deposits liearing interest Fixed to 

Total. 
55.95 
59 Of! 
59.72

First QuarterIN The Chronicle of June 14,
* certain features of Austral-, 1 

Banking Beanlu. asian banking were discussed in
connection witli the Victoria re- 1905

Australasian
£59,533,813

51,729,775
46,591,089

£76.363,088
74,620,035
69,069,615

1907
1906

turns for the first quarter of 190;. Details arc now Naturally enough, in a |ieriod of great business 
available as to the banking operations of all Aus­
tralasia for the quarter ending March, including 
both the Commonwealth and New Zealand. The

!

activity depositors arc less inclined than at other 
terms to place money on fixed deposit.

The bank note circulation of Australasia at the 
£5,225,402, an increase ofgeneral characteristics of this period of the year c|osc 0f March last 

in the Antipodes are a substantial increase in de- £233,106 during the quarter, and of £437.504 lor 
posits and decrease in advances—the monetary t)le yfar 'f0 this showing it should lie noted that 
position being then ordinarily at its easiest. This 
year, however, the decrease in advances from the 
showing at the end of last December, ts but slight 

evident from the following comparison with 
1906 and 1905. This condition is, of course, ac­
counted for by improved trade and consequent in­
crease in demand for money :

was

Queensland does not contribute, that state having 
a Government note issue.

The bank’s holdings of coin and bullion are ne- 
ly of much larger proportion than is the case 

with institutions of a country in such close touch 
with the great money centres as is Canada At the 

! end of the first quarter of 1907 these holdings for 
A(tvanc«Setc* Australasia were £27,620,614, the increase for the 

£ 247,357 three months being £1,474,846, and the decrease 
1,347,719

—as is cessari

Increase in 
Total Deposits. 

.. ..£6.225,504 
.. .. 6,112,376 
.... 6,623,176

First Quarter.
1907....................
1906.................... for the year lieing £70,761. The ratios per cent, 

borne by coin and bullion to total deposits and cir­
culation, and to call liabilities, are thus stated by

1.464,839

Compared with a year ago, the deposits and ad­
vances at the close of the quarter ending March 31, 
make the following showing :

1905

The Record : T.. Liabilities 
at call 
48 39 
47 73 
48,00 
43.81 
42 22

To Deposits anil 
Circulation.

21.00
...............20 66

20 62 
19 47 

. .1962

Excess
Deposits.

£21,282,614
22,035,646

Deposits. Advances, etc.
113,404.287 

126.349,810 104,314,165
First Quarter.
1907....................... £134,689,901

1906 First Quarter.
Second Quarter 
Third Quarter.
Fourth Quarter

1907 First Quarter..
Assets of the banks of Australasia at the end 

of March were £147,725=>n excess of £4.908,- 
i 188 over liabilities. At the corresponding date of 

1906 the excess of assets was £4,785,172
> >

1906

Inc. or Dec- lor
. . . Inc. £8,337,091 Inc £9,090,122 Dec. £753,031year .

Necessarily, in a banking community so distant 
from the great financial world-marts, the mainten­
ance of a strong relation between deposits and 
advances is a matter of much consequence. Of im­
portance too, in this connection, is the keeping up 
of a full ratio of fixed to total deposits. In this 1 THE most recent of the t ensns
matter. The Australasian Insurance and Banking W««. *»».« i Bureau's interesting bulletins
Record considers that expanding business has •6C«»»li. regarding Canadian industries, is 
brought about a state of affairs not entirely satis- j one giving the number of wage
factory. During the past year the ratio has fallen earners in the manufacturing establishments of the 
by nearly three points, the increase made in depo- Dominion, and the amounts paid for salaries to all
sits being almost altogether in those not bearing employees engaged in the various classes of nianu-
intcrest, and subject to quick demand. The details factures. The information is given for the calendar

Iqoo and 1905, as shown by the Census of tijotfor three years are as follow : years

V
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! 19051900«m<i \</uty Below is given a table with (lot«ills 
f<»r those industries in which annual wages amount 
to a quarter million dollars or over.

1,418 522,082
1,629 539,473
2.277 1,083,; 99
4.569 1.746,754
4.805 1,572,180

I 1,438 549,211
285,289
930,772

1,392,302
1,059,912

1,924,732 
383.011 

1,630,285 
364.062 

1,354.902 
13 755.334 
3,420,357

434,896
1.176.668

331.241
332521

1,191.038
279.348

Glass
Gloves and mittens .. 1,060
Harness and saddlery . 2,609
Hats, caps and tirs. . 3,894
Hosiery and knit goods. 3,896 
Iron and steel pro-

lewelery and repairs.. 
leather, tanned, etc..
Liquors, distilled.. ..
Liquors, malt................... 2,473

. 56.802

•1 An explanatory note from the Bureau states that 
the complete table (of which the following items form 
a part gives figures of employees and wages only 
when there are three or more works of each kind of 
industries.

5,580 2.567.914
1,737 797.904
3.640 1,730,966

854 489.152
1,164 l,116,161

64,954 21,028,919
13,336 6.256,997

1,187 687.853
2.818 1.391.946

Ml 4M,114
878 452.010

4,974 2,208.526
364 283.586

. 4.316
791

3.981
W here there are less than three, the 586

figures are grouped under the head of all industries.' 
The number of employ 
workers, etc., who

Dig products..
Lumber products.. .. 8,365 
Monuments & t«>mh-

iticludes officers, clerks,
are paid salarie* or wages for 

In the live years the number of employees 
increased by 4; .45.». the amount of wages by $51 
*45|,4U» ond the average wage per employee bv 

z4 Employees increased in the five years bv 12 

per cent . total wages by 45 per cent.* and average 
wage per employee by 27 per vent. The value of 
product per employee 
and in 1905 it was

9si;
Musical instruments . . 2.653
Oils
Paints and varnishes. .

>erv ice.
fl 6691 638

2,935
598Patent medicines.. .

Plumbing and tinsmith

• r 6.807 6.316,817

3.032,926

5,540,885 
213.845 
215.854 
768 272 
292.034

. . 4.757 1.865.445mg.
Printing and bookbind-

I 5.9021,135.341

4.671413
263.268
300,362
835.517
254.536

2,836mg.....................
Printing and publish111 lliv year ii/jo was 

Si .832. living an increase of $4,14 
vr Ji I’vr cent lor iSUjo the average wage per 
ployec was less than in 1905 by $128(1(1, and the 
average product less by $477 That practically all 
classes of workers are sharing in the growth and 
prosperity of the Dominion is abundantly evidenced 
by tins showing.

9,68.19.481mg......................
Pumps and windmills 
Sewing machines..
Ships and d p repairs 2.528
Silversmithing............
Slaughtering and meat 

packing.. .. ..
Smelting..

Sugar, refined.
Tobacco and snuff

565 190
em­ ir. 1637

1672
522? 483

m
1 486,17.3
6.618 4<i0

323.677 
I n>9 156

711 Ml 
2.111.580 

644 m 
1,022,720 

116,OH 
1.508.143

2.915
9.849

676
1.858
2.249
5.384
1.222
2.456

785
4.642

1 020.164 
1 331 553 

117.166 
74? WO 
791 066 

1.813.670 
264 861 

1 179X07 
304.764 

2.066.320

2.416
2.113

629
* . . 1.264

2,161
Cigars .and cigarettes. 4.631 
\S ri
Wood pulp .
Woodworking..
W’olten goods

1 :..... 1906.
Name ..r kiml ,4 niiiuilry Wage Salarie* Wag. Salarie* 

earners & wages earners & wages
... , No. 1 No, $
«OUI foi Canada 144,0S6 113,249,360 391,467 164,8M.4M

Aerated ami mineral

637
3,301

942
6,795

«.93
Agricultural implements 6.834 
\« md i" ■: 1 06.
B'Ulrr» and engines 4,028 
Boots and slvcs. . 13.743
Bom* and bags, paper 1,539 
Boxe*, wooden 
Bra>\ castings.
Bread, biscuits, etc 6.831 
Brn k. ti!r and pottery- 6,705 
Bridges, iron and steel 
Brooms and brushes 
Butter and cheese.
Carriages and wagons 
Carnage and wagon

materials...................
Car repairs 
Car* ami car works 
Clothing, mm'* eus

Clothing, men’s (acto-

287.046 
3,057,930 

448 275 
1.845,574 
4.645 t"7 

:l87i:.l4 
692,864 
404,466 

3,622.'WO 
1.327.533 

391.696 
317.764 

1.464,110 
2.256.456

1.012
7.478
2,128
2.500

12,940
1.866
1.507

496,813 
3,778,804 
1.078.229 
1,360.285 
4.611.171 

546.035 
4M..974 
330,840 

3.180,352 
2,044.495 

819.846 
353 981 

1.743.116 
2.451.505

The annual report of British Col- 
A Year of B. C. umhia's provincial mineralogist, 

Mr W. F Robertson, has come to 
hand It shows that the mineral

i
Mint.*

. 2 IHI2
a.it 0,40

production for the year l(jo6 was $’4,1)80,546, which 
is M..’ p.c. greater than that of 11)05, 31.6 p.c. great­
er than in 11)04 and 42.K p.c. greater than m IQ03.

The total production for all years up to and in­
cluding t<)<)6 shows that coal mining has produced 
more than any separate class of mining -a total 
of $'0.334.71)8 followed next in importance by 
placer gold at $68,721,103, and third by lode gold 
at $41 015,607

The next m<>st important has liecn co|*per, of a 
total gross value of $35,546,578, followed by silver 
at $25,586,008, and lead at $17,625,730.

The production for nyit) was made up as fol­
lows

s.Utl 
0 l'.«i 
1.370 

sill 
SHI 

5.241

871
857

6.886 
6 466

987 4<U 454
2 835 60S 
1.286,129

976 448 >93 
4.845 897 
3.746 219

6.811
3.147

8.957 
7 755

9.818 3 387 344 6.578 2.658 891

13.028 2.623.271 8.812 3.38.1,594
4*h«thing women’* eus

Clothing, women'* fav-

Coffer* and spice* 
Coffins and caskets..
Cooperage.............
Cordagr. r>»pr. ct«

1 rtton*

6.948 1.494.368 4,396 1,143.388

2 >89 719.115 
263 618 
252.667 
337.514 
2*3.513 

3 647.784

8.024 2.812.679 
275.672 
220.144 
6X1,197 
314.404 

3.416.412 
445.442 

2.498 9 6 
1,460.418 

2 879.137 
3,078.167

551 487
601 5(9
929
970

12.029
623

1.617
993

10.460

Quantity Value 
................................. $ 94S.4M

224.027 4,3S0,SS9
2 990.262 1.897.120

62.408.217 2,667.57*
12.990.488 8.288,565
1.517.303 4.551.909

199 227 996.135
................. 1.0000OO

Gold, placer, ounces 
Gold. lode, ounce* 
Silver, ounce*
I .end. pound* . .
Copper pound*
Coil, tone..................
Coke, ton*
Other material*

F.lrctncal apparatus. rt« 2.021 
I- le» trie light & p«»wcr 
Fi*h. preserved 
Flouring and gn*t mill 4.261 
Foundry and machine 

*h«»p products 
Fruit and srgrtablc « ah

297 856 903
95(1661 
691.089 

1 7uo io»;
1 98.1991

4 806 
2.418 

18 4 4'»
6.619

- 1.0X2
17.059

12*147 6.5*4.707 17,112* 9 H r. 512
$24.1)90,546

****** Die development of tlie smelting industry and 
t ""to 95o "* ‘"I’l’ec mining account largely for the increase
i2fi.V:,7i from $18.1)77,351) "• '</M and $22.461,325 in 11)05 

62* 769 to $24,1)80.546 in 1 (/A

I:
4>67 504 664 3.787 

222 
4 088
8.141

Furs, ilressrd 
Furni*hmg goods 
Furniture, etc 
('•as. lighting and heating 961

5 9*5
7 212

1.410 501 
2.647 *27 

5IB 967

I

■♦•■.9
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hold them for the above, as well as for other rea­
sons.Che Chronicle

In Canada the class of very rich men is not so 
important as it is in the States. And <putc pos­

that we have would not feel 
bonds. But,

Banking, Insurance and finance
sibly the rich men 
attracted towards 3 p.c. government 
doubtless there would tic among them some who 
would lie disposed to assist the government ill its 
financing ol a national undertaking Some sub­
scriptions could also lx- looked for from the class 
of small investors. Unite a number among these, 

the older men, find Dominion

ESTABLISHED 1881. PUBLISHKD EvBRY FRIDAY.

R. WILSON-SMITH, Proprietor. 

Guardian Building, Montreal.

Annual Subscription, $2.00. Single Copy, 10 cents.

especially among 
Government bonds attractive.

However, the most important siip|>ort would have 
to come from the corporations, fiduciary and tinan- 
cial. The insurance companies arc not slow to 
advertize the fact when they have a part of their 

bonds. The trust companies

MONTREAL, FRIDAY, JULY 26. 1907.

BANKS AND GOVERNMENT BONDS.

With the nearer approach of the time when its 
heavy borrowings for the National Transcontinent­
al Railway can no longer Ik- delayed, the Govern­
ment will find a deeper interest in studying ht1 
international money markets. London is, of 
course, the place whence most of tlx- funds are ex- 
|XXted to come, but London, New York, Paris, Ber­
lin, have become so interdependent one upon an­
other that conditions at all of them have to lie

assets in government 
also that might have a reasonable amount in tilt- 
security could take credit for it with the tx-oplc.

the banks are concerned, at first sight 
that with commercial borrowers

So far as
it might appear 
clamouring for all the loans they can get, there 
would lx- no banking funds available for putting 
into government bonds at so low a rate of interest 
A banker might take the ground that it would lx- 

his resources entirely for the commer- 
("anada and

taken into account. Several years have gone by 
the project was first mooted. Monetary con­

ditions were stringent then, but it was hojied that 
they would improve Ix-fore the loans were needed. 
As a matter of fact the stringent conditions date 
back to the Boer war, and at the present time, it is 
not easy to sec how tliey are to lx- relieved if the 
rate of industrial expansion continues. So, with 
regard to the now money he requires, and to the old 
loans maturing, the 
apparently, have to do the best he can, |X-rhaps in 
markets not differing greatly from the present.

Though London will lie the main market for 
the bonds it may be that a part can lx? placed in 
Canada. The rate of interest on bonds issued by 
a government in such high credit as ours could not 
well be high, but there are other considerations that 
help to make them attractive to certain classes of 
investors. In the States it is well known that some 
of the wealthiest millionaires make a practice of 
holding a considerable sum in government bonds 
yielding two or three jx-r cent. They do not, as 
a rule, withdraw funds from other investments or 
ventures to put into government bonds, but they 

quite handily acquire the latter by habitually

since
lx-ttcr to use 
cial and industrial development ol

all the funds it neededfor the Government to get 
for railway building from abroad. In that way 
the country would have the use of more money than 
if part of the tx>nds were

how much the bankers might desire to
commercial loans, prudence

taken here. But, no
usematterFinance Minister will, all their resources in 

forbids them doing so. Fhey must keep a certain 
proportion .11 the form of cash, call loans, securi- 
tics, etc., as a reserve. It would be <|intc within 
their ability to maintain some part of the increased 
liquid reserves they will require to carry against 
increased liabilities m the form of Dominion Gov- 

bunds. And it need not lx: a lock-up 
For, deposited with London bankers as 

for drawings, the Ixuids could lx- drawn 
against practically to their market value H.ey 
form a collateral security most highly regarded in 
London. If the proper arrangements have txx-n

to utilize them is to

eminent
cither.
cover

made, all that is necessarv 
draw bills on the London bankers and to negotiate 

New York It is very likely,can
putting a |>art of their profits accruing from deals 
of one kind or another into them, until they have

them in Montreal or 
too, after monetary conditions in the worlds grci 

settle- down, that the overdrafts obtainable 
against the lx.nds would he, quite often, at a rate 
less than the bonds licar Whenever this ha,»pencd 
the circumstance would add to the pro it o tic

centreswhat they consider is a sufficient quantity.
The advantages attaching to txinds of this na- 

well known. The investment is stablelure arc
and safe under almost any conceivable conditions, 
and as collateral they arc unsurpassed, money can 
lie raised on them practically at any time

Insurance companies, trust companies, banks, and 
other corporations also find it advantageous to

transaction
Thus the banks could help maintain the national

from
l<x-k-

credit without withdrawing their resources 
the channels now filled by them, and without

'-7
 .

m
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mg up their (unilv While overdrafts were running that was due—as explained in Thf. Chronicle of 
against Immls <le|x.sited in London the transaction fnne 20—to readjustment in the affairs of one bank, 
would base the same effect, to that extent, as if the June again shows a moderate growth in this particu- 
ht aids had I wen placed abroad. Of course, it 
would hardly do to maintain the overdrafts all 
through the year, and to put the funds d rived 
therefrom into current loans and discount 
that were done the lx unis would not constitute a

lar. amounting to $.*.222/118. and making an increase 
for the six months of $38,245,968. That this half- 
year increase is less by some $5.000.000 than that 

If during the corresponding six months of 1906 is due 
to the aforementioned slowing-up, during the past 
few weeks; M;.y and June of last year showing large 
increases over preceding months.

I he total of Canadian current loans and discounts

part of the liipitd reserves at all. lint if they were 
availed of as rover for drawings for special pur

sm h as the purchase of specially large
amounts in grain anil produce lulls and the like, at the end of June 11)07 is $85,308.469 greater than 
having a short currency, or if the proceeds were 
put into < all loans 111 New York when rates there

À a year earlier—indication, indeed, of the unprece­
dented demand made by Canada's rapid industrial 

xccpttonally high, or perhaps into call loans development upon the banking resources of the
country. That the growth in deposits of the public in 
Canada fell far short of counterbalancing the loan 
increase for the year, is evident from the fact that 
such dejmsits increased only $52,690,370 during the 
year. The increase in paid-up capital from June 1900 
to June 11)07 was $5,287.625. If this sum had not 
been added to the bank's facilities In new capital 

The liovernmcnt bank statement for June is al- issues, a considerable portion of it would doubtless
w.ns of special interest as indicating the mid-year have gone to swell ordinary deposits. But by increas-
positi.-11 of Canadian banks 1)11 this page i- given ing the capital instead of the deposits, the proportion
a sum i of the variations in six important items from of cash reserves to liabilities is better than it would
month to in. nth since December 31. t'S t'■ The one have been, since the cash remains practically the
column in which an almost continuous increase has same, while liabilities to the public are less.

\« pointed out in The Chronicle's comments

:

n
were <
111 New York and Canada too, the !*>nds, or pro­
ceeds of drafts drawn against them, would still 
constitute the most excellent of cptick assets

■
lE

II THE MID-YEAR BANKING POSITION

taken place throughout the half-year is that devoted 
to current Canadian loans and discounts. \t the upon the May statement, current home demands 

have led to a substantial reduction in the net invest­
ment showing of Canadian banks abroad, and also to 
a marked lessening in the amount of Canadian call 
loans The latter are $6,543.518 less in amount than 

niewh.it ot .1 slowing up on the at June 30. 1906. As to the reduction in net invest­
ments abroad, the comparison on page i>7t show . 
.1 difference of about $30,000,000.

close of I leeemher. these stood at $548.1181.48 1 ; w hile 
by June 30 they equalled $586,930,448 ( If the in­
crease, the greater part occurred during the three

i

months of I'ebruary, March and April. Since then 
there has l»v 11 so

Indeed the May statement showpart of the banks 
1 d some lessening in the amount of current h ails, but'

HANKING CIUNliKS OF TIIK I1AI.K YKAIt, JANTAKY-Jt'NK, 1907,

i..|.-ii. 
nl Hi- IMt,Hr 

hi < ati*U
Current 1-nun*in

< Rll All R.

Current jzmn*
Canada.

Call Ixiane Call I 

Canada.
I.le"’ClH> t'LATIo*. In

Canada

$3*.474,2.11 $57,811,747
311,016,47,2 63,979,494

457,679 Dec. 3,532,243 Pec.

34,615,133 63.342,912
1 401,419 Dee. 1,636,5X2

33,305,1 SH 62,676,692
1,309,946 Pee- 666,320 Dec.

28,993,174 69,367.266
4,312,014 Pec. 2,319,320 Pec.

26,412,267 49,886,3X6
3,580,907 Pec. 470,880

21,388,259 49,481,179
Pec. 2,024,0118 Pec. 406,207

Inc. $38,246,968 Pec. 613,086,972 Dec. $8,030,568

IR-celnher 1901,.............
.1 an 11 nr t 1907..............
Inc. vr Prc. in month

$590,908,664 $518,684,480
575,556,9841 550,938,838

Pec 15.361,6X0jlne. 2,254,:I68 Pec.

674,769,4X5 662,678,044
Pec. 767,549 Inc. 11,739,206 Pec

667,937,052 679,057,564
Pec. 6,862,383 Inc 16,379,810 Pec.

674,688,438] 686,149,738

Inc. 0,1151,386 Inc. 7,092,184 Pec

587/32,924 684,707,8;»
Inc. 12 954.486 Pec. 1,441,908 Pec.

689,459.889 686.930,448
Inc. 1,916.966 |rc. 2,222,618

$78,416,780 
68,219.717 

Pec. 10,197,063

70.647,759 
2,328,042

76,346,013 
5,798,254

72,849,909 
Pec 3,505,104

70.741,113 
Pec. 2.099,796

$58.958,1.36
53,079,637
6,878,519

65,948,496
2/68,059

51,340,792
4,607,704

48,430,477
2,910,315

82,281,678
3,861,201

55,298,873
3,017,195

il

Feb. 1907.......................j
Inc or lire, in month........ Inc.

Man I, 1907.......................... :
Inc. or !>ec. in month.......  Inc.

A|irtl 1907................
Inc. or Dec. m month.

May 1907...........................
Inc or lN-c. hi month........

June 1907 ............................
Inc. or ltec. in month........ Inc.

75.M 0,402 
4,709.2*9

Inc. or I tec. in { Year .... |ltrc. $.2,906,37H l >ec. Sl.44H.775 Dec. $3,059,283
i
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Statistical Abstract tor Moath Ending leas 30. 1007. of the Chartered Beaks ot Caoeda.
ComfarUtn #/ Prmcifnt Ittmt, thawing Intrntt or Dtcrtnu far the Month and far tht hor.

Increase or 
Decrease for 

year.
Inc. $11,938,114 
Inc. 4,017.183 
Inc. 682,64a

NM»8 
1,169,108 

137.75» 
Dec.__ <(>5,056
loc. 119SÎ*
Inc. 1,391.97' 
Inc, 101463
Inc. 1,713.'31

Increase or 
Decrease fur 

month.
Inc. $ 390,056
Dec. 1,131,757
Inc. 507,701
Dec. 328,576
Inc. OS' ,508
Inc. 3,611,919
Dec. 303^16
Dec. 473-'S6

3.355 
466,311 

10,100

June 30, 
1906

* 57,717^7*
45,499,1*8
3.506,167

890,013
6,998,13°

10437,917
15,136,831

May 31,June 30, 
1907. 1507A1 sits.

$69,655,785 $69**65,729
19,516,911 30,649.668

4,188,909 3,681,108

Specie and Dominion Notes...................... ...................
Notes of and Chenues on other Banks............................
Deposit to Secure Note Issues..........;............-.....................
Loans to other Banks In Canada secured............ ..........
Deposits with and dne from other Bks. in Canada....
Due from Banks, etc. In United Kingdom....................
Dne from Banks, etc., elsewhere.......................................

Government Securities............................. ..................
Canadian Municipal and other Securities.............
Railway end other Bonde and Stocka...

Total Securities held..........................................

Inc.

Dec.

1,731,619 1,060,195
9,167,438 ' 8,315,930 

10,300,163 6,687,246
14.771,776

9,666,951
11,674,169
41,381,810 40.915, 99
7»,7*3.130 72.733,330

13,275.204

20,281’,398
41.180,347
70,999.998

9.510,140,107
*'.677.7*4 Dec.

Inc.

Dec. 405,107 Dec. 6.543.S'8
Inc. 3,017.195 Inc. 1,812,051
Inc a,611,908 Dec. 4,7*1,467

56,024,697 
53,476,821

'09,501,519

501,621,979 J"0- 1,H*,6'8
33,159.145 !»«• 1.0*1,008 

534,781,114 I”"- 198.610

49,481,179 49.8to.386
35,108,873 51, 81,678

104,780,053 102,168,064

Call Loans In Canada.....................
Call Loans outside Canada..........

Total Call and Short Loans...........

Current Loans and Discounts in Canada.... 
Current Loans and Discounts outside Canada.... 

Total Current Loan land Discounts............................

Aggregate of Loans to Public..............................  ..........

Inc. 85,308,469 
Dec. 9.77°,*>86 
Inc. 75,537.483

586,930,448, 584,707,830 
23.388,159' *5.4l*.**7 

610,318,707 610,110,097

Inc 70,816,016644,281,743 Inc. 2,810,5987l5/>98,759 711.2*8,161
445-858

Inc. 1,867,516 
Inc. 3,47*,to7 

48,558 
786,652 

Inc. 96,739,915

1,410,076 Inc. 210,019 lue.
1.691.553 l.nc-

12,460,214 Inc 160,866
1,280,093 Inc. 103,954 Inc.
9,191,501 Inc* 153,107 Die.

inc. 7,171,305

1,855.934 l.645.9'5
3,559,069 3,3'».495

15,939,081 15,778.215
1.328,651 1,114,697
8.404,849 8.151.741 ______

958.341,15$ 95'>o69.95o 861,602,330

Loans to Dominion and Provincial Governments.
Oveidue Debts.........................................................
Hank Premises............................................................. ..
Other Real Estate and Mortgages.....................
Other Assets..............................................................
TOTAL ASSETS.....................................................

Liabilities.
Inc. 4,769,289
lee. 698,543
Dec. 648,263
Dec. 1,023,650
Inc. 3,940,615
Inc. 1,916,965
Inc. 691,646
Inc. 2,608,611

Inc. 6,143,897 
Dec. 2,499.843 
Inc. 3,687480 
Inc. 12,050,193 
111c. 40,640,177 
Inc. 5i,*90.37o 
Inc. 11,832,094
Inc. 64,511.464'

69,3<6,5o5
7,691,164
6,761,985

75,510,402 70,741.113
5,19'.S2' I 5,889,864 

10,430*465 II,09» ,7 28

Notes in Circulation.............................................................
Due to Dominion Government.........................................
Due to Provincial Governments........................................

Deposits in Canada payable on demand................
Deposits in Canada payable alter notice...............

Total Deposits of the Public in Canada......................
Deposits elsewhere than In Canada............................

Total Deposits.........................................................................

Loans from other Banks in Canada.............................
Deposits by other Banks in Canada...............................
Due to Banks and Agencies in United Kingdom........
Dne to Banks and Agencies elsewhere............................
Other Liabilities.....................................................................
TOTAL LIABILITIES........................................................

170/241,326 172.065.976 157.992,133 
419,417,563 4 »5,476.948 378,777.386

587^42,914 536,769.519 
58,484,660 47,344.111

646,027,584 584,113.731

589.459,889
59,176,500

648,636,195

Dec.
Inc.

311,875 
17,039
69,8.35 

181,616 
liée.__ 1,187.463
Inc. 3.79o,3o8

Inc. 841,596
Inc. 1,045.81* 
Inc. 4.778,781 
Inc. 3,863,143 
Dec, 1.011,137 
Inc. 82,361,191

890,0131,731.619
6,480,280

11,210,416
5.891,386
'4,973.414

2,053,494 
6,463,247 4,434,474

11,140,541 7.43',645
5.709,760 2,018,143

17,160/177 I 15,995.55' 
777,285,285 698,714,302

Inc.

781,075,593

Capita/, lit.
Inc. 5,187,615 
Inc. 5,801,298 
Inc. 2,508,359

96,167,889 91,074,505
69.4i*,774 61,755,187
11472,759 8,924,270 Dec.

Inc. 194.14'
143,8"
40,130

96,362,130
69556,585
11,432.629

Capital paid up...........................................
Reserve Fund..............................................
Liabilities of Directors and their firms.,

4- -

Inc.

February and 
the usual

somewhat inJune 30, 
190»;

816,214,961
63,476,822
33459,245

81(12,851,028 
47 341,213

and increasing 
March.

June 30, 
1907

Net Hank Balances.......................... 8 6,970,129
55,298,873 

.. 23,388,259

In April of this year, 
spring contraction took place continuing through 
May. In June Itegan the expansion which 
year by year takes place, continuing until the crop 

attained in Ortoltcr. I lie total

Call Loans................
Current Loans.. ..

$86,657.261
Deduct Foreign Deposits.. .. 59,176.306 moving maximum is 

circulation at the end of June this year is $73.510.40^, 
which is $0,143.81)7 greater than the corresponding 
1130ft showing. I’aid-up capital in the current state­
ment IS given as $1)6,362,130, an increase for the year 
of $5,287/(25. Therefore the growth in circulation 
lias exceeded the increase in paid-up capital by about 
$850,000—without taking into account, however, the 

decrease in the paid-up capital of one bank 
However, there is

158,606,816Net Investment- Abroad................ 126,480,965

A notable feature of the past half-year is that the 
deposits of the public in Canada actually decreased 
between December 31 and June 30 to the extent of 
$1,448.775, while current loans and discounts in­
creased by $38,.’45,</)8 during the same period.

Circulation during the half-year followed in 
for l()o6 and preceding recent

front $4.000.000 to $3,ouo,(XX).
general the course 
years— decreasing noticeably during January
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large And as manifestly unfair is it to declare 
annual dividends ti|x>n such contracts—since no 
actuary can determine whether these are being 
properly earned or not, no adequate tables being 
available for his guidance in the matter.

Of course, the New. York companies concerned 
with this class of business will not abandon the 
writing oj sub standard risks and thus deprive of 
all hojie of insurance protection a class which par­
ticularly needs it Therefore, the plan has been 
adopted of rating up the ages according to the 
best judgment of medical officers and actuaries, 
and then treating the risks as normal, but at the 
increased ages. At best this means unfairness 
either to tlx- sub standard or to the normal jxiLicy- 
holders to the former if the rating up has erred 
on the side of safety, to the latter if it has been 
too lenient. Only by deferred dividends m so­
cial mortality classes can an absolutely fair 
arrangement lx* assured.

While the insurance of sub-standard and other 
s]x-rial mortality classes has not, in a country of 
the Dominion's present imputation, engaged very 
greatly as yet the attention of Canadian com­
panies, the held is a legitimate one—and one that 
will lx- increasingly inqxirtant in years to come. 
It is the part of wisdom therefore, to see to it 
that arbitrary legislative restrictions shall not 
hanijicr the companies in this particular. And 
aside from its consequence pft st, this matter is of. 
wider inqxirt affording as it dues one instance, 
among many, of the danger that lurks in undue 
legislative interference in tlx- details of business 
management

still no insignificant margin for harvest needs, the 
difference between circulation and Jiaid-up capital at 
June 311 tin- vear being about twenty million dollars 

or between five and six millions more than enough 
to allow (or the June to October expansion of last 

Xml it i- to be remembered also that the all-year.
thnrizcd capital of several of the banks is greater 
than a vear ago, so that the potential margin for 
meeting circulation requirements is thereby further
increased over last year's.

I lie May increase 111 call loans outside 
Canada continued during June to the extent 
of $3,017,195 with a partially corresp Hiding 
decrease of $2,024,008 111 current loans abroad. 
This, of course, indicates continuance of the 
|ffoicss of conversion into resources abroad that 
are quickly available. Tile possibility of mod- 
lying in some degree the present methods of holding 
quick assets i- considered by Tnr. Ciikonici.k of 
this issue in it- editorial on Ranks ami Government
Ronds

j* j*
WHERE ANNUAL DISTRIBUTION FAILS 

SIGNALLY.

Dividends, annual dividends and nothing but 
annual dividends to the treatment of these the 
Royal Commission devotes considerable attention 
m its ilratt insurance bill Hut lx-re, as m more 
than one other instance, the commissioners apjiear 
to have walked by faith rather than by sight faith 
in the general wisdom of New York's Armstrong 
b ll, without independent examination into the 
practical workings of so hard-and-fast a limitation 

the business of life insurance. No weight, 
attached to British actuarial prac-

ll|X>ll
apparently, was 
tier and opinion as to the greater fairness of a 
quinquennial allotment of surplus. Nor does it 
app-ar that due consideration was given 
[Hissibilitv of retaining, with certain modifications 
th< deferred dividend system which, whatever 
may I» objected .is to it, has undoubtedly done 
much to |Kipularizc life insurance and extend tlie 
range of its Ix-ix-lits

Fortunately, however, the projx.scd act as yet 
is only a prnjxisition There is still time to lx- 
warned by the outworking of the Armstrong lull 
One of the many puzzling problems growing out 
of the New York insurance legislation is the deal­
ing with substandard live- and hazardous oocu- 

' ike tlx- case of a company which has

> J*
COMBINED FIRE INSURANCE LOSS AND EXPENSE 

RATIOS 1869 TO 1906 INCLUSIVE.

to the On tlx opjxisitc page is a .statement of tile ratios 
of losses paid to premiums received during a period 
ol thirty-eight years by the companies tramarting 
fire busiix-ss m Canada. Ry making the estimated 
allowance of 30 p.c. for expenses, the column of 
combined loss and ex|x?nse ratios is also obtained.

I lie following summary shows these ratios for 
tlx- Canadian, Hritish and United States companies 
respectively ;

Loss 4 
bot» Exp.

Premium- bosses. Ratio Ratio. 
1S69 1906 1-69 19-16 p , p V

I 51179 522 S 34.17S.9II2 66 7x 96 78 
If.(lll7u 666 100 129,793 66.70 96 70
29 323,13! 18,559,714 63 29 93 29

Canadian.
Ill II 1-fl. . . . . .
United State».potions

made a special practice of insuring such risks — 
charging premium extras, determined 
tel y -is possible, but with tlx- further proviso that 
dividend settlements on such jxilicies lx- deferred 
until exjierieiicc shows what surplus has actually 
Ix-cn rarix-il 1>\ tlx- -i<s i.d classes into which tlx- 
risks max lx- groufieil Some such method as that 
outlined is manifestly as lair to the sub-standard 
risk as it is to the company’s jx.licy-holders in tlx:

*230.573.319 1151,868.109 f6 3u 96 30XII companies
as accura-

lilt. l.oNixiN Economist's index number of 
average prices of commodities at tlx- opening of 
July is 2.5114, comparing with 2,601 on June 1, 
which was the Inglx-st rejxirti-d by The Economist 
at any time since 1876 On July 1, l(jo6, the num- 
lx-r was 2,362.

liT1

8

»>

;

>

Ï
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" 1 - - 1 ToUl Lonre. L”» ,for Kill»» P- <*•
18tS to 1906. 1W» to 1906

Combined tt 1a)M&K* lienee
UTotal Prems. Total 

for f'
I860 to 19»h; lm» ÏJlW. •*“

Toul 
Premiums 

for ; 
1RC9 to 1905.

ulTiVPremiums
Received,

ghetto
ISM.

? 60.01
92.92
91.64
93.77

109.21
79.22

110.08
107.93
100.79
86.90
99.61 
69.67
95 02 
85.43 

131.30
67.46 
94.09
86.61
96 80 

109.76
43 39

114.48 
99 76 
31.86

187.74
106.48
-9. 37 
96.78
99 25 

116.80
98.17 
98 40 
91.64 
90.19 

1011.14 
102.07
100 57
98.71 

102.33
82.46
96.71 
90.00 
96.79

106 66
96.46
99.63 

101.88
91.94 
84.74 

106.36 
94 97
81.63 

101.84
'.81.16
96.10
90.91

106.48

f * 20.01
62.92 
61.51 
63.77
79.21
49.22 
80.08
77.93 
70.79

f 24,770 
995,313 

5,520,217 
290,101 
698,133 
705,835 

2,287,870 
148.256 
632,961 
506,740 

4,085,866 06.61
88,839, 39.57

2601 65.02
65.43 

101.30 
27.46 
64.09 
65.51 
66.80 
79.77 
13.39 
84.48

I BUtdlM < 4»m pen lee
Aculi* Fire ...... .••••
Anglo-American.............
British America...........
Canada Agricultural....
Canada Fire....................
Canadian Fire.................
Citistnt............................
Dominion.........................
Lantern ............................
Fruity Fire............
•IxMmon Mutual Fire...
Manitoba Assurance Co.
Mercantile Fire...............
Mont real-Canada Fire ..
National Fire..................
Nova Scotia Fire............
Ottawa Fire....................
Ottawa Agricultural...
Provincial..
Quebec.......
Richmond & Drummond
Royal Canadian..............
1 Sovereign........................
Sovereign........................
Sudaeona...................
Victoria-Montreal.........
Western.........................
British rompante*!
$ Albion Fire Insur.A**-
Alliance......................
Alia*....... .......
Caledonian...........
City of London......
Commercial Union..
Km ploy era Liability.
^Glasgow and Londoi
Guardian..............
Imperial...............
Lancashire........ ^
Law Union and C 
L'pool A London A Glotie 
London & Lanv're Fire
London Assurance.........
Manchester.....................
National of Ireland........
North British A Mer’tile
North*rn ........................
Norwich Union..............
Phumix, of lAindon........
Queen .............................
Rayai.....................;........
Scottiah Commercial......
Scottish Imperial.........
Scottish Union ami Nat I 
Sun Insurance Office...
Union Assurance Society
United Fire......................
Aitirrlr.il 141.469,7116_

.............................. 5,414,814
Agricult,l of W.lerluwn! 1,309,110 . 
Amwic.n fire .............. I ’
Anile. ........ . ..................j
Connecticut Hre ... ..
Gan».»-American ....I V’*»1*0
Hartloril fire..................
Uoine, New ll.ven........
Home, Nr* York .....
In«. Co of No. Amène.
Lumber ln.ur.nce Co.. ........ .
Phénix,of Brooklyn....
Pliu-oix, of Hertford....
Queen of America.........
Kochriler Uerni.n. ...

18,307
137,123
266,930

6,463 
858,220 

5,253,287 
290,101 ..
698,133 .....................
603,050 102,785

122,995 
1,581.963 
8,971.121 

454,896 
881,333 

1,4 14.133
2.856,961 | 2,287,870 ...

190,242 1 148.255
894,194 ! 632,961 ...
899,970 ; 414,414

6,133,680 3,831,301
224,512 ] 35,031

1,501,391 [ 949,332
702,746 ! 103,871
284,026 | 287,732 .

68,338 7,998
1,102,496 i 601,828

194,861 I 108,164 ..
. | 1,434,350 957,140 ..

124,079 3,278.084,1 2,541,976
35,641 35,641 .............. ....

3,538,023 , 2,988,950 •
1,055,404 736,216 ..

27,560 ..........
490,488   490,488
79,327 ............................ 7-l.:i2T

12,281,285 | 469,502 I 12.r5U.7ai_____________ ,
V7.986.05T' 3.193,470 j 5M79.Ô22 32 603.528 |_1.57n,374

| .(i-;HT...................... i,469,310 1,016,766 ..................
2,433il 40 ; 140,731» 2,573,876 2,180.350
3,015,388 397,120 3,412,608 2,14',820

tfSSJ ...... ,-
’"’.'tu’oHO "S! 256,'801 .

1 ti19*7.'Ll .......................... 1,619,7M I,ltl7,d45 .
7’,190,’496 60.1,696 7,791,091 O-'f1
ti 085 7% ...................... . 6.085,7% 4 181,.142 • •
6210 844 .......................... 6,210,844 4,492,270 .

’532)2111 125,833 658,049 296,412
11,503,721 1,139,147 12,643,01.7 J.301.32.1
4,442,846 369,001 4,811,1.4. 2.755,390
3,284,989 143,193 3 428 082 2.*** 225
2,500,314 ............ 2,.0l0.il 4 1,014.238 ..
2 607J>H6   2,607,581» l,»0*»,H.t7 • •

13) 127,933 697,011 13.825,004 ».3»jj.M* ,

SSS S»!l :»!
«>;> 'ISS 188
2o’,38o’,673 I 1,157,449 21,538,122 13,438,648

til 421 ' ................ :i4.t,421 1407*2 865 I ....................... 672 855 ; 4*1,408
3,865)655 | 27.,780 I 4,140,435 2.40)''J1.';
2.647,469 351,305 2,998.774 1,813,665
4,017,531 459,000 , 4,506 631 I 2,473,701

718,477 ........................ 718 477_ l 649,440 •
I 8.601.960 , 160.U70.b66 : 96,300,030 .1,829,16.1

iï)944)455 I 76,726
857,278 1.
66,980 

5,668 
698,859 

34,712

70,859
264,615
513,127

46,136 
1,317,448 
8,457,994 

454,896 .. 
881,333 .. 

1,192,695 
2,856,961 I.. 

190,242 .. 
894,194 [.. 
690,094 

5,706 855 
99,219 

1,380,114 1 
358,411
284,026 I.........

32,857 
911,834 
194,861 

1,434,350 
3,154,005
’Î,5.18,023 
1,055,404

241,438

56.9095,326
254,664

53,808
26,928

185,691

”l0.770
104,826

199,876
426,825
125,293
121,277
344,335

35,481
187,662

076
389,562 
287,732 

18,768 
706,654 
108,164 
957,146 

2.615.01,5 
4,774

2,988,950 ---
736,216 69. .6

514 1 86
773,695 157 74

59,87»! 75.48
7 7,70 595, 69.37

34.178,!Hi2i EOT
69.25 
86.80 
68.17 
68.40 
61 54 
68.19 
70.14 
72 07 
70.67 
68.71 I 
72.33 
62.46 I 
66 71 j 
60.00 
65.79

73,089
4,771

51427 >0 773,695 . 
59,878 1. 

7.327,656 1 242,939 !
-=

1,016,766 
2,234,159 
2,326,341 
2.758,520 

977,455 
7,614,030 

255,801 
1,167,346 
5,500,076 
4,181,342;
4,192.270 

346,202 
8,434,486 
2,887,185, 
2.255,246 
1,914,238 
1,706,837 
9,626,131 
4,879,859 
3,478,764 
6,431,410 
3,325,32V 

13,992,704 
177,329
483,408 

2,491,074 
1.982,12V 
2,741,934 

549,440 
100.129,79.0 

4,021,181 
857,278! 

66,9801 
8,668

30,564 629,423
48,148 82,860

239 367 3,627,789

647,743 132,325 | ,80,06» <
1 399,109 129,496 1.028,806

39,105 39,10.i
108,411 I 1,656.517
63,736 1,797,985

272,219 3,332,544
12,820 12,820

,53,809 
185,621 
127,114 !

202,418

280,528 1

49,790
533,162
131,795
49,021 76.66

65.46
69 63 
71.88 
61.94 
54.74 
76.36 
64.97 
51.63 
71.84 
60.16 
66.10 
60.91 
76.48

“ 66.70 I 90.70 
101.17 
95. 19 

122.61 
4».03 
88.34 
57.67 
90.01

319,625
213,028
247,127
354,723

654,056

85,357
168,156
271,233

71 17 
65 19
92.61 
18 03 
58.34 
27.67 
60.01

5,649,581 
1,309,100 

72,325 
31.431 

1,078.799 
299,384 i 

6,044,995 3 388 422 1

234,767

124,172 
160,258 i 
606,051

1
5,438,911

93.90 
94.80 

119 79 
89.3U 

10.1.02 
89.21 
52 78

63.90
64.80
99 79 1
69.36 '
73.02
69.24
22.78

345,343 1,220,789 I
299,459 1 2,359,358 ;

39,185 39,185 ..........
296,444 2,793,144 ; 1,618,106
1-0 034 2,462,129 1,734,249
575,739 5,726,638 3,120,325

55,145 i 56,273 ....................

875,446
2,059,899

2,496,700
2,402.095
5,150.899

1,128
93 2963.291,152,911 I-.5.V..7I429,313,131 17,406,797

rkcapitulation._____________; Is il Es M 111-
. , .fiVuiti 989 14 7TTirn 1 230,573,319 146,310,355 6,558,054 162.8C8,409__

Association. _____

2.yih,MK)2ti.40»»,ô.tl
%. 7 H 
«Hi. 70 
«.fit. 29 
'♦ti. :io

liti.7*
f»ti. 70 
6.1.29 
r,6.:wAmerican
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UNDERGROUND INSURANCE. abundantly manifested in the case of San Fran­
cisco.

Surely the case is a clear one for more stringent 
exclusion of underground companies—not so much 
in the interest of the regular fire companies, but 
for the welfare of the community at large The 
companies arc essentially instruments of the pub­
lic itself their function being the widest and 
fairest [xtssible distribution of fire losses. That 
the companies do not profit unduly in thus serving 
the public is evident from the thirty-eight year re­
cord of premiums and losses as given elsewhere in 
tins issue of The Chronicle. So disturbing a fac­
tor as the intrusion of underground companies can­
not but Ik highly prejudicial to the interests bf the 
insuring public in general, whatever immediate, and 
unfair, advantages may lie enjoyed by those firms 
and individuals which avail themselves of smug­
gled offerings in the way of fire protection—pro­
tection, lie it always remembered, that may some­
times fail to protect when it is most needed.

The [K-nally clause of the Insurance Act in this 
matter provides that every |ierson who carries on 
any business of insurance on behalf of any un­
licensed insurance company shall for a first offence 
incur a |ienalty not exceeding fifty dollars and 
costs and not less than twenty dollars and costs; 
the offender in default of payment being liable to 
imprisonment of from one to three months. For 
a second or any subsequent offence the penalty is 
prescrified as imprisonment with hard labour for 
.1 term 11 a exceeding six months and not less than 
three months. The act provides that one-half of 
the [letialty when recovered shall lie given to the 
lierson supplying information. While it is not sur­
prising that the pecuniary reward offered does not 
prompt many to turn informers, it is to be regretted 
that cases are not more often brought to court by 
persons who are concerned with the maintaining of 
fair business conditions. There is, of course, the 
difficulty that the larger insurance deals are 
arranged without any resident local intermediary 
who can be arrested when information is laid. Is 
there not a case here for some (enabling of the 
Canadian party to the contract ? Why should not 
the individual or firm that applies for and accepts 
a 1 hi I icy from an unauthorized company lie held 
guilty of a breach of the law just as flagrant as 
that of the merchant who is involved in smuggling 
foreign goods?

All insurance companies desiring to do business 
in ( anada are called u|*m to subject themselves to 
certain conditions—such as making dcjmsits with 
the Government $100,000 in the case of foreign 
and $50,000 for home companies), submitting de 
tailed statements to the Insurance Department, 
undergoing examination by the Sii|ierintendent of 
Insurance, and maintaining investments within the 
Dominion sufficient to cover all liabilities to Can­
adian policy-holders Cpon the latter point the 
Insurance Act is most explicit, stating that if it 
.1 pi tears in the case of anv company carrying on 
• he business of fire or inland marine insurance, 
that the re insurance value of all its risks outstand­
ing m < anada. together with other liabilities in 
l anada exceeds its assets in Canada, includ­
ing the deposit m the hands of the Minis­
ter, tlie company shall lie notified by the 
Minister to make good the deficiency; and on its 
failure to do so, within sixty days after living nob­
bed, lie shall withdraw its license In addition to 
thus iierforming their part in the financial develop­
ment of the Dominion, the licensed companies are

111 m ai to contribute largely—indeed, too 
I'irgelv through provincial and municipal 
•'on ; not to mention the growing demands of towns 
and cities through imposing a tax iijion 0 mpanics' 
agents before they an |>ermitted to transact local
business

( ailed
taxa-

lhe « empailles w hich comply with all legal 
ipumiK nts, pay heavy taxes, and maintain offices 
employing large ( anadian staffs are in all pi slice 
entitled to every |H>ssiblc protection against unfair 
von 1 j N't it ion from outside concerns which evade all

rc-

siifierv Mon, invest practically nothing in the coun­
try and rsi,i|>e the taxation to which the legitimate 
fire oftiies are sulncxt And the unfairness is not 
the less marked from the fact that among those 
most actively availing themselves of underground 
insurance facilities are firms which strongly ad­
vocate, for their own and kindred industries, 
siderable degree of tariff protection from foreign 
competition.

a con-

Axule from the essential injustice ol permitting 
unauthorized loinpaines to do business in Canada, 
tliere is danger to those very individuals who 
apparently derive immediate lienelits through ob­
taining lower rate- 
of vours, unms|levied, so far as Canada is concern­
ed. and its financial basis and underwriting 
•hods in.iv Ik- far from sound Neither the ability, 
nor th disposition, to pay losses incurred can lie 
defended u|hui with certainty and the ease with 
which liability can le evaded by unlicensed 
panics doing business in a foreign country where 
they have neither difKisits nor investments, was

I he unlicensed company is.

* J»
lile-

T'm (iovkbsok ok Coi.oiiaihi. I Ion. Henry A. 
Ituchtel, has appointed Mr. K. K. Kittcnhouse, Com­
missioner of Insurance for the State, under the new 
law effective 1st July, 11/17 Mr. Morris Lehman has 
been a pointed by the Commissioner, Deputy Com­
missioner o: Insurance, also effective 1st July, 11)07.

com

IM
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St. North and John Streets spread- 
and destroying all the buildings in oppo-

wcll as those

rivers, Sussex 
ing to,
site block facing on Sussex street, as 
facing on John street.

The buildings destroyed include box factory, 
planing mill, lumber sheds and factory of the 
Library" Bureau, as well as the general offices and 
warehouses of the W. C. Edwards Company.

It is imfiossiblc to publish a complete list of 
insurance at time of going to press, but the amount 
is stated to be in the neighbourhood of $300,000. 
The following is a partial list. Commercial Union, 
$7,500; Guardian, $12,540; Liverpool & London 
& Globe, $15,800; London Assurance, $1,850; In­
surance Company of North America, $7,500 ; North 
British & Mercantile, $5,400; Northern, $17,000; 
Phoenix of London, $8,600; Queen. $7,500; Royal,

INSURANCE AMALGAMATION.

The Phrenix Assurance Company, Limited, of 
London and the Pelican and British Empire Life 
( Iffioc will be merged into one company in accord- 

with the provisional agreement which hasanoe
iH-cn entered into by both companies.

The combined offices Will be known as the 
Phoenix Assurance Company, Limited, with 
board of directors. They will form one large 
composite insurance company transacting fire, life 
and accident. With funds exclusive of capital of 
$32,330,000 and a premium income of $9,725,000. 
Die new Phirnix will have a very influential direc­
torate and long established connections of high

one

value.
In the year 1785, the directors of the Phirnix 

Lire Office were occupied in considering whether 
,t was practicable or expedient for the Company | >3',020 
of the Phirnix Fire Office to embark in the busi- 

of life insurance?" This question 'owing to

> J*
PROCEEDING» OP TORONTO INSURANCE 

INSTITUTE.ness
reasons of policy as well as reasons of Law" was . ,
tlion decided in the negative; but the project con- I Thc bound volume containing the proceedings 01 
turned to receive the attention of thc directors and thc insurance Institute of Toronto for the session 
111 1707 it was decided to form a new company to I |l/36-7 well maintains thc high standard set hy 1 s 
undertake this class of business and by subsequent | forerunners. In addition to the annual report upon 
resolution seven directors of the new company were t|ic progress of the institute, and the fxapers rca 
to be members of the Board of the Ph.mix Fire at its meetings, together with *»cuss‘° *tional 
Office and seven were to be drawn from other com- I on, thc volume gives a syllabus 
merciâl and financial quarters. In this way the courses, copies of the exammation pap« JW 
Pelican Life Office (now known as thc Pelican and a complete catalogue of thc institute » valuable 
md British Empire Life Office) was established, I and growing library.
and tk two Lombard streed offices have been I The addresses and papers appearing m the book 

closely attached for more
both in their business relations and the personnel

are as follows:
President's Inaugural address, by Percy V. II.

"£2=5*—- - —= I FT-BESroE
IT. i m U^r 1,,™-» byCh, N HJ* jTJja*.

shareholders of the Pelican and British Emp U Fairwcather ; Insurance Taxation, by
will be offered one of such new shares for every “at"'* N Features in Personal Accident 
seven shares now held in the Pelican and British L. A. Wtinter INew 1 of Lifc
Empire Life Office. The life busings will be con- Contracts, by B. U W^k«,, S * s

tinued as a going concern, and the participating ai^,vc papers, ’save one, have been given
policy-holders will be freed from all ^‘y to J ^ *>deM chronic,e from time to time-
contributc towards shareho ders dividends, thus ^ certainly an cxception should not be made in 
making this section practically a mutual one. | ^ caM of $Q vailla|,lc a contribution to casualty

insurance matters, as that of Mr. Charles H. Neely. 
Accordingly a condensation of his paper will ap- 
fiear in an early issue.

than one hundred years

* *
ANOTHER LARGE EIRE AT OTTAWA.

Ottawa seems to be a regular fire trap as far 1 ^
as thc insurance companies are concerned. An- DireCtors of THE WINNIPEG Electric
other large fire occurred yesterday involving a RJLwAY COMPANY have decided to increase thc 
loss of about $300,000, with an insurance loss ol ^ stock of <hc com,)any by $1,500,000, bring-
probably $200,000 The fire started in the tac- I |Ug tjJC tota) authorized amount up to $6,000,000. 
tories and lumber yard of W. C. Edwards & Co., I [ ^ amount of subscribed and paid-up capital was 
Ottawa, destroying all the buildings and projxrty shown in the last statement to tie $4,375.*» Ilw 
in thc block bounded by Rideau and Ottawa | par value of the share is $100.
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While careful authorities areProminent Topics

Bare pea» Money 

end Stock Merhete. ||lc Chancellor of the Exche-
inclined to back the opinion of1; During the closing days of last 

New York Markets. WCek, New York stock market 
showed considerable re-

•à quer as to the security market 
having touched bottom, last week's price movement 
had in it little of direct encouragement. Money 
market conditions showed but little change, reluc­
tance continuing as to taking on American paper 
offerings.

I he Pans bourse was generally affected by cop- 
|>er fluctuations, but stock transactions were limit­
ed, as 111 Berlin also, by holiday listlessness. Can­
adian Pacific continued to hold the position of 
1 icing Berlin’s favourite rail issue.

Monday found money m excess of de­
mand and discounts easy in the London 
market. Stock exchange business continued 
dull, with some temporary approach to ac­
tivity in Americans aided by favourable New 
York statement. Further weakness in consols and 
other gilt-edged securities occurred on Tuesday, 
aggravated by the |K>or response to the South Man­
churian loan of 4.4,000,000, which was quoted at 1 
pc. discount, and by rumours of a probable Bra­
zilian loan.

i I mers
trading lirnig, however, largely profes- 
I ess attention than might have I on ex-

covery 
aional.
I#vtrcl was a|>)>arcntly given to the admission that 
steel and iron industries show indications <>f slack- 

Saturday’s bank statement was about 
|*Ttcd, excel it for lessened cash gain through

ruing trade
as ex
shipments to Boston, Philadelphia, and other pdints. 
The increase hi loans was small, however, and the 
net result was an increase of $2,211,025 m surplus 

hrmgmg the surplus up to $9,088,075—

{if
m reserves,

against $19,391,000 a year ago. The gains made 
Irmii tlx- Sub-Treasury are expected to continue this

11

week and next, and no very active currency move­
ment for harvesting purjxises is looked for until to­
wards the end of next month, when it is hojx-d the 
Treasury I)c|uirtmciit will take steps to protect gen- 
cr.il business interests.

Money at call continued to rule easy on Monday, 
but the stock exchange tone was dull, following 
discontinuance of the active professional opera­
tions of the previous week. On Tuesday occurred 
considerable effort to clic k the declining tendency 
ol the day before, but the result was little more 
than equilibrium I be new Manchurian Railroad 
loan's poor reception abroad 
general factor ( all money continued easy; for­
eign exchange was firm

On Wednesday, Southern Pacific rose to 90'3 
as compared with SO, at Tuesday's close indi­
cating I lie general com 1 lion that 
111 dividend would lx* made l nion Pacific rox* 
in sympathy, l ulled States Steel was heavy— 
affected, doubtl«-ss, by strikes Call money con­
tinued to decline and foreign exchange got nearer 
tlx- gold r\|xirt |x>int 1 lie sum of $ 1 txi,txx> was 
withdrawn from the Sub Treasury and ship|ied to 
Canada the second sum of that amount tins week.

Time loans were dull

M

Without any material increase in stock market 
business, London prices were somewhat firmer on 
Wednesday. Cojijxt shares were lieljx’d by the 
rise in the metal, and good traffic earnings, with 
some investment buying, lielpcd rails. Money 
ruled at 2 p.c. Discount rates were: slmrt bills 
3 'a pc., three months bills 31 i p.c. Bank of Eng­
land changes for the week were as follows ;
Total reserve, Inereased...............
Vireulallon, Im-reased.....................
Hui I Ion. Invreaaeil............................
Ollier aeeurltlea, decreased............
Other deposits, decreased............
Public deposits, decreased............
Noli.1 reserve, Increased..............
(iovernnient securities. Increased

The pro|x>rtion of the Bank's reserve to liability 
tins week is 47.1b pc. as compared with 46.00 p.c. 
last week.

The rate of discount remains unchanged at 4 p.c.

The details published covering the 
loss of life by the sinking of the 
Columbia arc so contradictory that 
it is not easy to determine the pre­

cise extent of the calamity. But that a great 
disaster has occurred is only too apparent. Nor 
can the "great moral lesson" which is generally 
all that is to lie gained from these "accidents" be 
determined until more is known of the causes. 
For one thing, however, it is natural to surmise 
that the lighting and the navigation rules of the 
Pacific roast arc inadequate to the needs of a traffic 
that must lx- growing by leaps and bounds. It is 
a jxrfectly natural ,tnd most wholesome instinct,

was an unfavourable

m

. .. jcm.ooo

. .. 67.000

. .. 607.861
,. .. 846,000
,. .. 164.000
,. 264.INK)
.. .. 464.000
. .. 1,000

an increase

i

( all motley ruled at 2 p.c 
and linnid

These companies are so 
Dextatea Ire» X Sleet attending to litigation .111(1

sad Doxlalou Caul 
Ceaipaatee.

». Colaaibta 
DUaeter.the einploynient of legal 

and other exjx-rts that we 
are afraid they will have 

little tnix- to adjust their differences or to calmly 
consider tlx- question, that no matter how tlx- judg­
ment may go if it comes to long litigation, what 
benefit can |x»ssihly atvrue J It will be a harvest 
for the legal profession We still adhere to the 
opinion expressed in 1 HE ( HRONICLE from time to 
time, that not only arc the difficulties capable of 
adjustment, but that they will lx* adjusted. The 
sooner the 1 letter

h



—

070THE CHRONICLE
July 26, ig°7

A disastrous fire occurred on the 
23rd instant, m the Chinese Sec­
tion of Victoria, B.C. 

buildings destroyed were principally frame 
The property loss will aggregate about $125,000. 
with insurance amounting to probably $50,000. 
The number of buildings burned is stated to be 
about 70, including two or three- churches. 1 la­
bre, which started in Store street between Discovery 
and Herald streets, spread very rapidly, and in 

hours had extended cast for five

which wants to hold some-one responsible for 
loss of human life that can be re- 

must recognize

Fire at Victoria, 
B.O. Theevery great

carded as preventable. Still we 
that there are forces at work which seem to se 
human ingenuity and caution at defiance, and one 
„f ,he most difficult with which to cope in the 
of navigation is fog.

ones.

:

■
The enthusiastic welcome ac- 

gir Wilfrid Loarlcr'a corded to the C anadian 1 re­
ntier on his return from Eng­
land is one more illustration 

of the fact, that every strong type of government, 
whether it tic called autocratic or democratic, is 
Die development in some form, of the one man

S H — * hues, rhey have engaged the ^v,^
Intolerable blundering had for years towered the j, English £-«**■ *J ^

and threatened the independent existence of of London for Je ^ ^Velopm.-nt,
An occidental stateman of democra- ,,ort on the problems of I™* \ ^ f<m.

«*..... :;n ciz» -

the course of two 
blocks.

Retara.

The Montreal Harbour Com- 
Moatreal Harbour, missioners are evidently alive 

to their duties and responsihi- 
of a well

a re-
Mr.st at us

his country, 
he principles with a
ued and a party somewhat demoralised, -s rap­
turously welcomed home by 1rs followers ... the old country, 
serene confidence that his personal influence will 
suffice to restore and maintain political cohesion 
and discipline. Any system of government may 
develop this type of leader, or rather the type tends 
to develop itself by, or in spite of, any system.
Of course the men arc rare; which is simply say- 
mg that exceptions must be exceptional. ( anada 
has produced two-Sir John Macdonald and Sir 
Wilfrid Laurier.

exhibits and attendance, 
Industrial Exhibition 

to have sur- 
Various

Both as to
Winnipeg » the Winnipeg 
industrial for l</>7 would appear 
Exhibition, passed all previous records.

improvements had been made in
grounds and buddings, and others 
for next year. The showing of Western products 
-manufacturing as well as agr.tultur ^ ^

a character to impress all visitors wi 
the country’s remarkable growth and progre.. 
ing recent years.

dur-
( anadian grumblers at theDo we

weather recognize how much there 
is for which we ought to be thank- 
read of Austria suffering in July 

of frost, of Austrian railways 
and of 2,500 heat prostrations in 

Philadelphia? A trip to New 
interesting just

The Weather.
mciiilier of the 

quoted
A prominent

dead as a door

ful, when we 
from ten degrees
blocked by snow, 
a single day in 
York is always interesting -so

that the wcll-fiosted Montrealer would
take a trip to that h-ourne from which no 

Men of little faith were panic 
about the Canadian crop out- 

admitted that the crop pros]x-cts

that : “the All-Red Route
door nails

is as
and door nails. It 

- nail of the door that was 
the face of the colonics, the 

sombre

There arcnail.”
the nail referred to 
banged and bolted in 
metaphor may
significance.

is aalmost
now

not have, ahave or mayas soon
traveller returns, 
stricken last spring

According .<>
id. iMocd, tin" i-n'olntion of >

........•*» —r? r
Mr. A. H B. MacKenzie has been ,^',.1 urbs being res,»ns.ble for the
appointed manager at Montreal, at 3(x>,ooo, h _ ycarS| it is safe to c»ti-

Mr. MacK.nzic has had difference. Within a > , ,,l double.
, and is well and favourably mate that the population of Montre.
know nT banking circles, having Ix-en connected The City Council and the Board
with the. Canadian Bank of Commerce for ove wl-mlpe, t,„ „f Control of Winning a •
twenty years, filling various positions up to that o(C.et„,. to ,K. at overheads. 1 m V
of assistant manager m this city. He has been for not be a bad idea to appoint

months acting as ms.xxtor for the Sovereign km>wn as paid commissioners to att,
that the appointment wd] be ^ ^ dvUl, work 0f the City of Winnipeg.

look; to-day it is 
of the Dominion are exceptionally good.

Soverelg* Bxnh.

of the Sovereign Bank.

some
Bank. We arc sure 
popular in this city.

Â
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I he Review of London remarks 
editorially :
Commission on life insurance 

has drawn much well-deserved ridicule upon itself 
by its way of ilraling with the rebate question. 
The Commissioners propose that a penalty of 
$1,000 lie imposed upon every director and man­
ager of a company, any of whose agents pays or 
allows, or offers to pay or allow, any rebate of 
premium one half of the amount of the fine going 
to the |ierson suing. And this fine shall be collect­
able whether the rebate lie given or offered with 
or without the knowledge of the manager or dir­
ector sued."

In a recent issue of The Irish Times appears the 
following comment upon the proposed life insur-

"Tlic
serious aspect of the matter is the legislation which 
is recommended. It does not matter much whe­
ther the Commissioners talk sense or nonsense, but 
it does matter a great deal whether the Dominion 
passes legislation which will interfere with the 
healthy working of Canadian life offices, or whe­
ther it so legislates or abstains from legislation as 
to make the Canadian offices lictter and more pro­
fitable for the 1 hi!icy-holders The Commissioners 
express admiration of the Hritish system, which 
leaves the companies lr<x- to do what they like, 
and recommends legislation based u|xm that re­
cently adopted by the State of New York, which 
gives the offices as little freedom as [xissiblc 
only jiolicirs which the coni|«anics are to lie allow­
ed to issue are those approved by legislation, and 
einlxidied in schedules of an Act of Parliament. 
The expenditure of the companies is to lx- 11 in it - 
cd by law, the profits arc in all cases to fie distri­
buted among the policy-holders annually, the 
companies are to lie precluded from setting aside 
very strong reserves as a source of security and 
large Imihuscs, and the securities in which com­
panies may invest are to lie regulated by law '

In The Financial RealmAm Otkers See U». “The Canadian
RAtLWAY Gross Earnings in America still con­

tinue to make satisfactory gains over last year, the 
two weeks of July showing an increase of 9.8 pc. 
over the corresponding period last year.

The preliminary statement for June of United 
States roads shows total increase of 11.8 p.c. over 
June last year. The classified statement of Dun’s 
Review is printed below :

1907.
June. Gross earnings. Gain.

U. S. Roads............................ $r.li,44it.811 I7.011.asi
Canadian................................... 6.740.000 1,320,000
Mexican....................................  2,106,409 76,010

.............175,287,220 $8,406,361

P. c.
11 8
244
3.7

136Total............

haveWest India Electric Railway receipts
lieen as follows :laws of the Royal Commission :ante

.............$15.225 27

.............  11,787.28
June, 1907.............................................
June, 1906.............................................

Increase.........................................

1st January to 1st July, 1907...........
1st January to 1st July, 1906., ,,

Increase.........................................

. . .$ 3,137.89

. ..$81.253 97 
. .. 77,434 68

$ 3,819 29

The Following Coiialt Shipments of Ore 
were made to the smelters over the Tcmiskammg 
Si Northern Ontario Railway during the week end­
ing 20th July : —Coniagas, 275,180 lbs.; Silver 
Queen, 87,1x10 lbs.; T. S; II. B., 45,120 lbs.; Silver 
Leaf, 43,518 lbs.; Nipissing, (>.3,550 lbs.; total, 514,- 
418 lbs A numlier of tlie mines arc gradually 
resuming work on the wage-terms asked by tlie men.

The First Run of Iron from tlie ore shipped 
from the Atikokan mine was made at Port Arthur 
last week at the blast furnace just completed by

x*s are Cri­
mean for

the future of Port Arthur, not only from the "pig" 
that will lx? produced, but also from the subsidiary 
industries that arc exjiected to follow.

Methods for Conserving the Water Supply 
of Allierta, Saskatchewan and British Columbia 
were discussed fully at the irrigation convention 
belli recently in Calgary. A resolution was passed 
requesting tlie immediate appointment of a 
thoroughly qualified commission to enquire into the 
present status of the water laws of the three pro­
vinces.

I he

the Atikokan Iron Company. Great hoc 
tvrtainvd as to what this Ix-gmnnig will

J* V*

I-'haker River Channel improvement plans are 
considerable attention A local vom-engagmg

milter recently apjaiinteil has been gathering data 
for laving before the Department at Ottawa. One 
of the committeemen has conceived the idea of 
drawing a complete plan of the Frazer river from 
the mouth to New Westminster showing the charac­
ter and location of every industry situated along 
the river.

The Canadian Bank of Commerce has declared 
a dividend at the rate of 8 p.c. per annum for the 
three months ending 31st August.

TllE UNION Bank has declared the regular quar­
terly dividend of l i4 p.c., payable on Sqitemlxu 2, 
to shareholders of record August 16.

Dominion Immigration Returns for May show 
that the total for the month was 45/177 as compared 
with 37,191 for May, 190(1 a gain of 27 p.c.

1 Furl her Financial Items on page 985 )

The Shawinigan Water & Power Company 
have, according to the official announcement, acquir­
es! tlie controlling interest in the North Shore Power 
Coni|uny

llir Shawinigan Company, it is understood, 
takes over all tlie outstanding common st<x"k and 
tauuls of tlie smaller eompany, winch amount to 
$ 1 ixnxxv of stock and $15(5000 of Iwmds.

TtlE Bank nt Hamilton has‘declared a quarter­
ly dividend of 2)1 pc, payable September 2

VS

ÎÉ
fc
Bl

I ~ 
|
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OPEN LETTER TO THE LIFE II,®"***l<l,LiIBLD" 
MEN OF THE DOMINION OF CANADA.Bank Clearings for the week ending July 18, 

arc given below as compiled by Bradstrect's with 
(icrcentage of increase or decrease as compared with 
the corresponding week last year :

.............. $33,131,000
.................2I.8C5.000
.............  11,577,000

............... 3,219,000

............... 4,182,000
............... 2,094,000
............... 2,131.000
...............  1,728,0.10
.............. 1,412,000
............... 1,452,000
............... 1,131,000
............... 1,367,000
.. . 1,098,000

U'Tffiwill be the last chance 1 shall have
be,ore the Consentions meet m loronto. I™*» ^youi it? « I press upon you the great importance

Inc. I .1. necessity of your personal attendance.Inc. 14.8 “‘vv^havc every reason to believe that these meetings will 
Inc. 22.0 te,Lhur Jst gathering of Life Insurance K.eldmen ever
Î"C' rÂ I held m this or any other country, and that the stronRest 
Inc. 54.4 I . .. , , nleH t|lc profession will be present. No effort 
Inc. 14.0 I ■ b en Sp.,rt'd to secure the deepest thinkers, the ablest 
Inc- 1 kers anil the readiest debaters, and our efforts so far
lit K4 rrCa^rkandCampîeehotel accommodation have
lnc' be™'arranged for and every preparation made to handle
Inc ÎÎ5 *trer^“^tin Companies have decided to 

1871

their slimmer vacation, all being anxious to be in the Lily
dUw’hUheCr arega 5mcmber°of 'any Association or no, 
V.m are cordially invited to attend and to bring with you 

« I your fnends, and the special railway rates arc extended to
British Accident Insurance Companies will s«s!!,n,0w,ii beC “1^1 to a "Pos.-gra-

henceforth be required to make similar periodical I , urst. j„ yfe insurance work and principles, and
returns to those made by life companies. The ex- I wv‘ wjsh to particularly emphasize the necessity o 
act terms of the schedules are being arranged by I dation members making a• sp®j*[ ntions. 
consultation between the Board of Trade, the Insti- I ,nÇV^e^t,pti!![t vt‘fJ "committee on Arrangement” is com- 
lute and the Faculty of Actuaries, and the Accident I ( wideawake Toronto men, with Mr. Herbert t. Cox 
Offices’ Association. The returns will probably in- I las chairman, jealous for the honour of ,h«r VP*1* V ^ 
elude : (I) the amount of premium, (2) the jxrcen- | tie,e,It guarantee that the welfare of eve y suurcc 
tage of reserve to premium, and (3) the reserve for provided for and h thetnp will prove 
current risks. In addition the companies Will be I P Th“r*u*cC1, or failure of these Conventions rests with 
called on to rciiort each year the number and I Mcb n1all receiving this circular, and I a»» y°u as a a
amount of fatal accident claims paid and tlic num- I word, "Are you prepared to do your part:
, , . .. 1 j I . Sincerely yours,lier and amount unsettled. | u ALLEN,

President Life Underwriters
Association of C ar.aaa.

Montreal......................
Toronto......................
Winnipeg........................
Ottawa..........................
Vancouver.....................
Halifax.........................
Quebec........................
Hamilton.....................
St. John, N.B............
London, Ont............
Victoria, B.C............
Calgary, Alta............
Kdmonton..................

* >

Insurance Items

The Union Assurance Society will discon- 
active business in the United States at the * J*

Stock Exchange Notes
tinuc
close of the present month. Ihe letter to agents 
issued by Messrs. Hall & Ilcnshaw, the United 
States managers, states that the business on the 
books of the company will not lx- reinsured, as it 
is the intention of the society to take care in the 
ordinary way of all of their liabilities, anti after 
the end of this month all of the affairs of the 
Society in the United Slates will be in charge of 
the United States management of the ( ommerctal 
Union.

m te ». S&frE

uTdivideiHl" halin'il^yvt'had a.uy ^^^lyr'a^qucation^oMimc1,

sk»,rL,gfw-ii or..oubt mm. 

rPP ^"^ed'S m K5:rUn^PntV„ ..to

i Commôndw»not triVl

WcWd'‘unchanged with M M-,Q^ith ™b'd 
shows an advance «>f * 1 *2 V,nlL *lnto r »ilway was the

rVe Kngt am, the closing
, ,’i" BS 4 ttoVd" Id" 'dosed unchanged with 25

FIRE Compan.ES both Australia and 
Zealand have not found the insurance busings *£ ££iLt-ehLd with 74 bid and {«’"'Hud 
profitable of late. At a recent meeting of the *hamU Halifax Tram closed unchanged with

bmJTta?|7LV£"£-âsSutt.r •At'Av.t'at1 ILSl£S«K conflagrations at £|oo,noo, and slated CnC I '-rd'e. ti,IM.| .„h « I J O

in New Zealand the losses sustained would exceed f int transaction»v;nn™bf *2 point with'M 1 2
M15 |“ iss.^™saw » ;Sa hz'iSs

bid, a net gam of 2 3 8 p<iint». it wm
1 1-2 per cent on of 435 shires closed

Dominion Iron Common on saies

-WV—e-V- ’

' About Forty-Five Life Companies have cither 
withdrawn already or will soon withdraw troin 
Texas on account of absurdly restrictive investment 
requirements. This will leave only about a half 
dozen companies doing business in the state. lie 
amount of life insurance carried in the talc Ust 
year aggregated $279,848,321, and the 
paid in taxes about $200,000.

THE ST. PAUL FIRE AND MARINE INSURANCE 
COMPANY of St. Paul, Minn., having made the ne- 

- about to commencecessary deposit at Ottawa, is 
business in Canada.

- 
Û



TRAFFIC EARRINGSwith 22 Iml, an advance of I 2 point The Preferred closed
with <1* hid as compared with 4S a week ago, and 12& shares _ . . _
changed hands In the lioiids II.inwi figured in the trading. The gross traffic earnings of the Grand Trunk 
ami the closing Iml ol 71 1 I shows an advance of 3 4 Canadian Pacific, Canadian Northern, Duluth

lh;"""""i ("nal Common was trailed in i"r l-' i South Shore & Atlantic railways, and the Montreal,
hh'2 Hal,faxT«« City. Detroit United and
and  ...... 11,mil, m ni Nova Hcotla Steel Cunimon I Havana street railways, up to the most recent date
closed with fix bid. an advance ol I point, but only broken obtainable, compared with tile corresponding period
lots to the extent of 211 shares figured in the trailing for |noc and I006, were as follows :
There were no hhIvh In the Preferred, hut $ I.ft:to Honda 1
changed hand* between 107 and Int. and 108 1-1 and int. i (Irani» Trvnk Railway.

I^ikr of the Woods Common sale» involved 07 »hare*. I 1905. 1906.
and tin* hist sale was at 72 1 2 It dosed ««ffcrctl at 74 with June .10........ $li,2l8,2(H $18,910,231 $21,019,116 $2,129,14.1
72 Iml There were no transactions in the Preferred stock Week ending. 1905. 1906. 1907. Increase,
nor in the Ronds Dominion Textile Preferred sales in- July 7 .... 736,928 791.055 857,741 64,688
volved 152 shares ami 115 shares of Common changed 14 .... 718,628 845,519 912,285 66,716
hands The closing hid for the Preferred was 86 3 4, and 21 •••• 720,266 814,787 902,565 87,778
the last sale of Common was at 45 1.4 The closing quota- Canadian Pacific Railway.
lions for the Ronds were as follows 
Series R and D 88 t„,| Scnrs (’«7 12 bid 
Cotton dosed offered at 126 with 121 bid. and Canadian I 
Colored Cotton offered at 55 with 51 |>id

Increase

Series A 87 bid 
Montreal

Year to «late..
June 10..........

Week ending. 1905.
........ 1,003,000 1,810,000 1,641,000

1 ........ I #24,000 l #20,000 I #51,000
21............ I, o; 5,000 1,306,000 1,525,000

Canadian Northern Railway.

Increase1907.1906.1905.
$21,121,000 $10,070,000 $11,427,000 $4,1.57,000

1907. lucre**?.
221,000 
225,000 
219,000

1906.
July

The Montreal m-mey market remains unchanged Little 
new money is offering, ami the call loan rate is still 6 j>er 

The rate in New York t « » day ruled at 2 12 per 
cent . while in London the rate was 2 per cent. The Rank 
of England rate is unchanged.

Increase 
$1,691,100 

Increase.
69.60 » 
80,900 
76,800

Year to date. 1906.
June 10............ $1,871,800

Week ending.

1906.
$5,561,100. 
1906. 

118,200 
135,700 
141,400

Per Cent 1907.
207,800
216,600
218,200

1905.
81,700 
91.860 
92,900

Rvlvth, Soi'tii Shorn A Ayi.antio.

Call money in Montreal 
(.'all money in New York 
Call monev in I/indon.. 
Rank of England rate. .
Conseils...................................
Demand Sterling ... 
60 «lays’ sight Sterling

July 71 2 14
21

81 9 .6 
9 15-32 
8 25 32

IncreaeeWeek ending. 1905. 1906. 1907.
July 7............. 56,480

56,369 61,166 69,900
Montrial Stkknt Railway.

8,73414The quotations f<»r money at Continental points arc as 
follows

$lw#4*4
Imreaee.

9,504
5,930

1907.1906.
June 10...............$1,270,299 $1,453,498 $1,662,842

1905.
58,210 

61,198

Year to «late. 1906.Market.
....................... 3 14

.......................... 4 14
....................... 4 7-8

4 3 8
.......................... 4 7-8

Wednesday, P M , July 24, 1907

#1

Bank
1 2Paris.. .. 

Berlin 
Amsterdam 
Brussels.. .

Week ending. 1907.1906.
68,456
67,056

12
July 7 77,960

72,98614...........
Toronto Street Railway.

Increase
$161,358
Increase

0t>87
7,519
8,151

1907.Year to «late.
J une 10...........

1906.
$1,247,586 $1,414,919 $1,576,277 

1906.
61.069 

60,3.18 
67,850

1905.

1907.
69.756
67,857
76,001

Week ending. I90Ô. 
65 #36 
54.627 
68,751

July 7
CLEARINGS FOR THE WEEK.

Montri-al Rank Clearings for the week ending July 
25, were $10.601,974 F«»r the corresponding weeks of 1906 
and 1905 they were $27,268,500. ami $25,796.646 respectively.

Toronto Clearings for the week emling July 25, were 
$21,437.h«*9 Eor the corresponding week of last year they 
were $20,932,118.

14
21

Twin City Rand Transit Company. 
Year to date. 1905. 1906.

June 30............... $2,158,665 $2,515,666 $2,828#88
Wet k ending. 1905. 190».

101.684 127,859 137,608
Halifax Electric Tramway Co., Ltd. 

Railway Receipt*.
1006. 1907.

4,076 3,887
3,884 4,153

Dktioit United Railway.

Inrreawe
$292,622
Increaee

9,749

1907.

1907.
July 7

AUGUST DIVIDENDS
Increase 

Dec. 189
Dividends payable during August in Canada arc as fol-

Uuarterly

Week ending. 1905.
3,692
4,114

July 7lows
Detroit United Ry........................
International V«»al A Coke.. .. 
Montreal Street Ry 
Twin. City Com ..
Mniitrr.il Power. . . . 
imperial Rank .
Penmen Pfd 
Dominion Coal I 
Lamenti<lv Com.

2691 1 4 14..........pc.

2 1
Increase

16,551
1907.

111,198 136,064 162,615
Havara Elncteio Railway Co. 

1906.
31,260 
30,084

1906.Week ending. 1905.1 1
July 7

. 2 3 4
112 lncrea*e

3,826
2,034

1907.Week ending.
Half-yearly.i : 35,086

12.118

July 26, 1907THE CHRONICLE.

H

Yorkshire Insurance Company of York, England
ESTABLISHED 1824

The Director* have derided to iiieiire pmnertiee of every description in Cana la at Tariff 
Rate*, in accordance with the need* of the country, and are now prepared to receive

Applications for Agencies from Leading Agents ia all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will tie invested in Canada

by LOANS on Real Estate.'British Companies.
Jit low we. luflerol by the “ Yorkshire" through the wriooi fine in San Francisco and the Pacific Coait

Address P. M. WICKHAM, Manager, Montreal.
I

« o O
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Percent. 
4 54
4 70

▲eked. Bid 9
149165British North America.

Canadian Hank of Commerce .. . 
Crown Bank of Canada..,
Dominion......................
Km tern Townships .
Farmers

17Ô 60
100
50

4 90100m
no

100 644Hamllto ...
Hochelaga ...............................
Home Bank of Canada..........
Imperial ...................................
l«a Banque Nationale..........

Merchants Ba* k of Canada 
Metropolitan Bank
Molenne........ .
Montreal....................
New Brunswick ...

:::::: i«
XU *

100
too
100
so

4 96.... 161 100
...........  100

206 202 100
.... 248 240 100 is

4 30100

100Northern Bank .
Nora Scotia ...
Ottawa..............

Provincial Bank of Canada
E,™,::::::::

Standard .........................

........   • ••• •••
. 281 279 1M

ICO
4 *...., ••••••••

100
131* .... 100

4M100m ...
100

50

10081. Stephens ........
ftjasr^........

Sterling Bank 
Toronto............

V.tTH.ni of :

Union Bank of Canada............
Ignited Empire Bank

100
100
me

4W2iio ::: 100

100
60

600:v. inn
100
100

MisoBLLannoos Stocks.

Bell Telephone......................
B.C. Packers Assn "A”., 

do

6 101001.1’to' 100Ml
10070 00

do Com.........
tton Mills Co. . 
Klectrle

100 7*27*» M

ijj i'l

;"ib «I wi
'a s*
88 w;
ff 2

m « 

M ifo

100Colored Co 
Canada Ueneral Elei 
Canadian Pacifie ... 

Canadian Converters. 
Detroit Electric St ..

Can, 100
ion
too

7100

100Dominion Coal Preferred.
Common ...

Dominion Temtlle Co Com. ............

Iron à Steel Ccm. 
do Pfd..

Duluth 8 8. â Atlantje^....

Hallfas Tramway Co.
Havana Electric By.

100 6 89do 100 7’96100
100I om. •••••••••••. 100
101
100
ICO 6 0.0

ISdo
!«('pfdIllinois Tree.

Laurent tdc Psper (cm..
I aurentlde Psper, pfd.........
Lake of the W ode Mill Co. V

« 46 
6 (ft 
8 1(1 
(• u; 
* 71

no
100ST: I- : ICOdo do. 100•3M.ck.y Vc.ip.ele, Com... • 100 I .1
mMeslc

Minn.
à’i3191 uo

100pm-.::
Montreal Cotton Co.................................sssaaahR«&.fc.........

do Pfd.
Montreal Street Railway 
Montreal Telegraph .
ïMfe:

North-West Land, Com........

N.Scotia Steel â Coal Co. Cor........

(gllvle Floor Mille Com.

Richelieu â Ont.Nav.Co.............
Hlo de Janerlo...

Toronto Street Railway... .
Trinidad Electric Ry............
Trl. City Ry. Co. Com.

d# Pfd,.... .......
Twin City Rapid 1 reoett t o....

do Preferred............
West India Klee
Windsor Hotel... ..............................
Winnipeg Electric Railway Co.............

do 194 I 6 (9 
Mi

is
6 74'■••I
8 76m■i

108 |
I no 4 ‘5
40 6 09

do
mxd 167

08
(0

6 8 *t’Ô'24
M

188 I
188 ! 7 75%

7 27100110
ICO i •»iii 1(0
irr 7 192!
iro
108
IOC

pro1(0
6 M1W101.

4M
1(0
IN

0 29Hi ICO
lie
IN
1(0..... . ....... . . ..»••
loo

Per CentI9I April, October.
March, .lune. Sept.. Dec. 
•Ian.. April, duly, October 
••an., April, July,twtohei 
Jan., April, July, Oct

72,288,688 4(1 00
6,000,000 0. )0

4.006.666
10,000,000 

954.680 ...
l.OOO.OtH 4MT310 1(0 00
9.918.120 

886,219

2 600.000 
1,446 040 

847:
4 825.1- 
1,787.12»

9.000,000 
1,000.000
8.306,(40 I 8 Mi 844 

14 eoo.ono u.nno.non 
709 , 00 1,196,296

4,886,661
10JMO,8IIO 

95 ,0001
H
4

12
9 K) 

2 fib 1.000 
607,2 0

3,900 1,860.00* 63.14

March, June, Sept., Dec. 
June, December.
June, Dei end'd.
r>i'.. m»j. *"«“•*. Not-

November.

10l.fOO 000 100 00
1,600 001' g^OO

660 176 (mo 19/5
mil 4.825,000 ion 0(1 

750,000 36 28

V 00.000 
1.466 900 

W«6.ia8l 
4,974,100 
1,794.180

8
^6

7 M*y.

March. June. Sept.. T>N. 
Jen.. April, July, October 
Jan., April. July, October 
March. June. Sept.. I***» 
Jan., April, July. Oetotsr

84,000,000 ffl.g
i .ooo.non mo. oo

8 3567*0 
14.400 000 

7(9,000

1.260,000 
8,000,060 
3,000.000

SS vssas 
îjSb »! !»

mon
.40

:on to76 12168.(6

6\0 0 4 20
6,250,0* 0 176.00
3.100,000 100.00

150,000 5.00
46 00 

112(6 
91 ro 

1(6 06

28.00
76,W* 22.76
10.IW 3 83

21.09 
13.06

43.80
76.00 
60.10

54.54

1,199.8)0 I 
9,000,000 j 
3.000.0*4),

1,004,111

il jin., >rrll,.Illy, 
June, Dccomher.10

6 March, June, Sept., Dee.
7 March, June. Sept.. Pee.

10 Jen., April, July. October

April, October.

January. July.
May. Aug, Not. Feb ... ■
March. June, (apt., Dc«.

June, December.
Feb. May. August, Nov 
June, December.

April, October

Jan. Aim Jely ret

12

618,890200.(«>|
«9.616
818.136 
774.724 ;

3.984.760

4.349.760 1,960,(00
1.800 000 1,141,762
9,000.00(1 1,600,001

463,044 
666,000

200
604
800.300
80',600 

9,988,700
171.161

4,4M,7:.0 10I

74.441.800
1.6*81100
8.000.000

59l,<00

8
7

7300,18 0565

*•9,000,000 3,138.876

’ ’ I [f70,000

VSBt 
'Wrïàm

10,000,000

•••i-ifew

{•“'•ISî:î».a»
II «oo,»*
I.WV»U,600,(00

1 ).i.»ry jijy-

SSr
'""«ÉM0

it
U

s SWcïW...
, Jan."'April'JMf October

1,(80.0901.................ijmjK*
16 J 88.094 
T.N0.0M 
1,898,909 

20.C09.CC9
i.cw^eo

11,(99.999 
19.(99 m

1.360.(80
7./4XI.OOO 
6,000j)00 
3,214,300
1, MOJIIH 
1,299,009
2, f00,( 00 
1.6C0.C40

50,ICO,( 00
e o/oo.ooo 
18,(00,(01 
144X8,1(0 
7,(00,(90
3, ((C.(C(ly.crr.ccc

700.900 
800,0(0 

7,ere mi 
i. or 891 
6,(00(00 
tJNOJM 
1.491,(91

4 120 CMr.tio'cw 
1.169.(09 i.rce.cot 
1192.9(9

21.993.(00 
7.6(0.000 

M 0,(00 
12,100,000
7. (48) 1*8)
1.100.(44»
94*0.(00
8, (40,999 

20*00(40
3.H 0.(00 
8.(00.00 8.K«.0(0

«0,000 ! 8984BI
4,800,(00 4,(80,CfO

. . . .•1Î22S1....................
II

II
iSS'-

rnWofS",’." .....

ir

•••••••■•••

«••••*• •••
j,. jin' Ai'rïl jtij WriVü»

i*
j::; J.>»

j January July

- &&&&
i'Wi

?..

1

il-li.ilw'vii

a „••• • ••••••••*•
March.«I

■.•ÀiA'jwÜw**'if w—........ m#»i«d. . . . .m.................

9.000.(00 ............

•3B

u* Jan

sags”it
•••••„••■' 1 ,#1,260

Jan. April July

8
OeV'bcr
(•etcher

1!!jïIfO

T*4i8 Dee. »

efifl6CM.IM
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STOCK LIST
1. WILSON-SMITH & CO.. 160 ST. JAHK* STBEfcl. HOINTiBAL.

■ EEOITED roe THE CHBONICLE BYCOIBECTED TO JULY Mtk. I9Q7.T. M.

P'oMt« t * 
to paid u| 
Capital.

Revenue .
wreent. on Capital Oapltal 
investment subeerlbed paid ap. 
at present 

prices.

Rate of 
•hvtdend

When Dividend 
payable.

BANKS.

Base
senId*Par

lueof,
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STOCK LIST Continued.
K.u or 
Int.rwtemme t”

Bril Telephone Co............ 106}
Can. Colored Codon Co... 
Dominion Coni Co............ I

Dominion Cotton On........
Dominion Iron 8 ter I Co. 
Hereon Electric Railway.
Lake of the Wood. MillCo.

$2,000,000 let Oct. let Apl. Bk. of Montreel, IItl.. 
2,000, 0 2n<1 l pi. 2nd Oct.
6,000,000 let May let Nor.

1,364,000 let Jen. let July.
7,876,000 .at Jan. let July. Bk.of Montreal, Mil.. 
8,061,046 let Feb. let Aug. 62 Broadway, N. Y.. 
1,000,000 let June let Dec, Mere liante Bank of 

Canada, Montreal.. 
1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl.. 
6.000,000 1 Jan. 1 July.

12,000,000 | Feb. 1 Aug.
7,600,000 1 Jan. 1 July

1,600,000'! May 1 Nor.
2,600,000 1 Jan. 1 July. Bk. of N. Scotia, Mil

or Toronto..............
1,000,000 | June 1 Dec. Bk. olMontreal,Mil..

1,000,000 l June 1 Dec. ......................................

6,000,000 1 June 1 Dec. C. B. of C., London 
Nat.TruetCo., Tor. 

768,600 I March 1 Sept. Hoyal Truet Co., Mil

1,162,000

1,000,000

460,000
3,600,000 1 Jan. 1 July Bk.of Montreal, Mtl„

6

6
6

6

Laureutide Paper Co. .. 
Mexican Klee trie Light Co. 
Mexican Light A Power Co. 
Montreal L. A Power Co-

Montreal Street By. Co... 
N. 8. Steel A Coal Co...,

OgileieMilling Co............

6
77 6
111

102 4}l

104
110 « X
120}

Price Broe 6
San Paulo.

Textile Seriee “A" 6
« B • 6

6
« « D"

Winnipeg Klectric. 106}

i

!

July a6, 1907

Date ot 
Mamrlty.

April let, 1926 
April 2nd, 1912 
April let, 1940

Jany. let, 1916 
July let, 1929 
Feby. let, 1962

June let, 1963 
Jany.2nd,1920 
July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

July let, 1931 
July let, 1932

June let, 1926

June let, 1929 
March let, 1926

Jany. let, 1936

tfWfl
! (Sfrmait American

jfnsuratur Company
NrroÇork

STATEMENT JANUARY I. 1807
CAPITAL

$1.300.000 
7.168.303

RESERVED FOR ALL OTHER LIABILITIES

NET SURPLUS

5.1 30.426
ASSETS

■

I

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

1

Awmet When Interest
outstanding. Where Intereel payabledoe.

Latest
œsr

Hedeemablext 106 ard 
InL after Maylet, 1910

Redeemable at 106 and 
InL after 1912.

Redeemable 116 ao-1 
InL after 1912. 

Redeemable at 106 and 
IntereeL

Redeemable at 110 and 
IntereeL

Redeemable at par al­
ter 6 yearn. 

Redeemable at'106 and 
IntereeL

: 
« 

«

r x
: : 

:

i -» w
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X
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Canadian Railway Accident Insur ance Company.
- - $500,000.00

THE

206,500.00
JOHN EMO, Central Menster.H. W. PEARSOM, Secjr.-Trca*.A MURPHY. PresMwi. 

Ptnanal Accident
Teams Liability,

Public Liability, and
Elevator LiabilityMlckneea,

Employers’ Liability,
Workmen’» ^‘^vi'nCIAL MANAOKltS 

82 Prince William 8t., 
Bank of Ottawa Bldg.,
II* King Bt. W.,
Il W- Main St.,
317 Portage Ave.,

Insurance.
i

St. John, N.B. 
Montreal, Que. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, 
Vancouver, B.O.

W j. Ingram, 
g. Pitt.
J. A. MacDonald, 
P. C. Robins,
A. Lake,
A. W. R. Markley, 
R. C. Timmins.

Alta.
! Imperial Block,

Local Aient* at all Points.

985THE CHRONICLE

with the change in the fiscal year, 'J1'
last month of he old fiscal year. Tim w,11 be 
ratified later on. The decrease for the three 
months was also partly due to the congest,on of 
traffic and the labour strikes at Montreal and Hali­
fax.

The Montreal Street Railway total earnings 
for June were $325.252 with operating expenses of 
$175,030, leaving net earnings of $150,221. t nc 
increases over June, 1906. were 1309 pc. on gross 
and 11.47 p.c. on net. Total charges for June this 
year were $55.785 leaving a surplus of $94435. an 
increase of 14.15 p.c. over last years corresponding 
showing.

For the nine months ending June 30, the total 
earnings arc $2,494,807, net earnings $909.289 and

^radi;vf.xxst;!
WANTED)—Inspector. Thoroughly cap­

able and well recommended Fire Insur­
ance Inspector, desires change of posi­
tion. Acquainted with terr.tor.ty of 
Quebec and Eastern and Western On­
tario. Has good knowledge of Specific 

introduce sound 
Address C. C. 

cjo Sbe Chronicle

car earnings were ,
p.c. for the nine-month period.

Canada's Foreign Trade for the three months 
of the present fiscal year, beginning with April, 
aggregates $150,140,58(7, about $ioopoo »\er 
the three months in 1906. The imports show a 
gain of over $14,000,000 and the exports a decrease

Rating, and 
business.

can

Montreal-

ATLAS ASSURANCEL-V

COMPANY, Limited, ol London, Eniland.
in I Ac KJt/GA OF OK OR OK lit. 

, if* record —
INCOME.

The Company commenced btuine.t
and the following figure, thou

ffiv. $ tuts.ooo £nAVkU • JJgJ MJSSJ
M8To^ce^,SMwir4?Ls: ^mOOOiHH,

in addition Ike Compcnv he, . subscribed Cplt.l of
IOTAL SECURITY FOR POLICYHOLDERS $24,000,000

Head office to. C.n.d., MONTREAL. MATTHEW G. MHSMAW.
-------- -ACTIVr AGENTS WANTED IN UNBEPBESENTED DISrBICTS.

PUN DR.

I

1 1tt «

G
B 2

k ui
vm

s
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FIRE LIFE MARINEMr ACCIDENT

Commercial Union Assurance Co..4■
LIMITED, OF LONDON, ENG.

Capital Fully ubscrlbed, 1 1 t t $12,500000
Life Fund tin spucl.il trust for Life Policy Holders), 10.205*10 
Total Annual Income, exceeds lit 10.250.000
Total Funds, exceed 1 1 1 » _ » 02 500,000
Deposit with Dominion Government exceeds* - 500,000

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Application» lor Agrnriaa solicited in unrepresented district»! J. McGREGOR, Manager 

H’. S. JOPLJXO, .Su jif of J fleuries Canadian Jiraneh

’

I
1, BRITISH

COLUMBIA
Pelican & British Empire LIFE

OFFICE

t FOUNDED 1797
The Oldest Proprietary office in the World 
Transecting L,ife Asaursore Hnmneaeonly.

« >! Financial Slrtnflh Unsurpassedi, Total Assets over $27/100,000 
Large Bonuses and Low Dales ot Premium The B. C. Agency Corporation, Ltd.

A. McDOUOALD. MANAGER FOR CANADA. MONTREAL
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
I Agency Ilnsiness on Commission Terms. Real 

i Estate Investments a Specialty. Sole British Colurn 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour­
nals, including "Canada" of London, England 
Commodious Offices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. ■ Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at J per cent, without ex­
pense and with complete security.

1

Scclfish Unfcn and Nalicnal
Insurance Co. of Edinburgh, Scotland

Established 1*24ïjî
Capital,
Telal Aaeele,
Dipn.li.d Mlih Deuil.lou Gov’t,
■avsatad Assets la Canada, 2,670,04»

NORTH AMI RICAN DIPT., HAR1F0RD, CONN., L.S.A.
)AMIS H I kUMl k Vai.ng.tr 

I pin HAD T A Ms «liai, fcc su't ni Agt |,|
Ml M *M> ft j« ftp». . f *
Amah. I.apg ft Kiiiam, •• •«

. $.10,000,000 
51,404,59* 

242,720

J|
.

BANKERS « THE NOBTHEFN BANK 
London A|ent$: DADD'S BANK, Ltd.

P. O. Box 1117

ron'tfal 
. Ton nioWitoiie^

•Phone 2626 
Cable Addressi ” Vital» Vancouver”

A. R. C. CODENONTBEAL PABK & ISLAND 
BAILWAY COMPANY=— Vancouver is a city of Wonderful Possibilities

'i I.At III NK—F rum l\ ,111 flier 20 min. n-txica, 6 10
1,1 H 110 I...... -*• « in- imite, e.CO j in to n idi.ipl.t- Finn
I arl.inr ai n i,., u ni,,. 6 fO a m. to 8 46 p m., SO min. aetvita, 
K4& pm. to 12.46 ii.idi.I,l.t, FAI 1.1 AU MtClIIT.- 
Inn rsr Film Si. I mi. St. 6.20 « m. Fum H. fit;if aid 
Hri dmcn Sisti.n, 20 min. imiir, 6 40 » m. lo V 40 am. 

40 min. fen ice 1*40 «m. to .4 40 | n . , 24 n in iinlii 
6.40 p.m. to H.U pm.i 40 lain, iiniia, 610 j m. lo 11.24 
uii<lni,ltt. isit 4»t tup Hi, ssslt, 1140a m.; Ii.u Ft I ti.ia, 
..n> L sits (et ti< m C I «111,il’e It, to Fit damn Mali,i. a, 
0.10 | ni. 1 Cl MAIN.— Fitm Feint. Royal A,ante. 

•' min. act vire, 6.40 am. to 11-40 pm. Fun. Vielctia 
Ax, i n, V .i n i, 11 i, n in. uni,», 6.M s n . to II14 
t Akl IF K\Il 1 F.—Ft, Ftcsdon’s Junction, 40 n ir, 
MivIce.tlO am. to 12.10 pa. F.iax C.idmil!., 40 min, 
imin.6 40 am.to II 40p.ui.

a m. POUR TIMES
* EACH * YEAH

Inter* rt in m ditvil to the account# of 
dfpOÉMV with thih mi|Htraliun ami 

coiiipoumJetl four limes a year at r
Three and one half per tent per annum

One dollar open* *u account. Hepuaitne ere 
offered every facility and the unescelleil aecuiily of

Paid Up Capital • 0,COO,000,00 
Reserve Fund S 3 4SO.OOOCO 
Invcatmonta ‘20.200,337,64

n i

It I » ; CANADA PEBMANENT
MORTCAOK CORPORATION. 

TORONTO STREET. TORONTO.
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The Employers’ LiabilitynI:

Assurance Corporation, Limited
,, „ „ Of LONDON, ENGLAND .. » '•

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit a

$266,883.00
STANDS FIRST 
I. tkc kkcrekty el It, M- 
ky (eelretts. I* flmwlil 
slit»,Hi. I. Ike llktr- 
•Ilv ol II, leu xtlkmeil.

Most Liberal Policies Issued

MONTREAL - TORONTOOffices :
Manager» lor Canada, GRIFFIN « WOODLAND

x Northern Assurance Co.
A •• St rond «is the Strongest**

Es
. $47,410,000y Capital and Accumulated Funds, .

yJl Head Office for Canada, MONTREAL.
ROBERT W. TYRE, UanaRer.

THE MORTH AMERICAN LIFE

Correspondence invited with reference 
to agencies in unrepresented districts.
G. McCONKEY. Sup.rlnl.nd.nl o I Agencies

Add re su T.

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing Director

JOHN L. SLAIRIC, President

TO AGENTS
There is always a place for a good 

the field workers of theman among 
Canada Life.

Men of good character, willing to
work with a permanent connection in 

sfccvîdaddress
The Canada Life Assurance Co.

4
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5=

v w
m
m
m

N
M

. e
iL

 »
:w

s
■h

i. .
.fy

yg
i-î

*1*
!



? VT

F r(S8 THE CHRONICLE Jult a. ,07

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Caeh Asset* exceed 
Canadian Investments exceed 
Claims paid exceed

•64,000,000 
3,760,000 

840,000,000
Canadian Branch i Head Office, Company’s Bulldlnrf,

IMCTOiei
B. ■. CLOIJSTUN, E»s f-w.i____

B. DBCimoeD, I*.,
«MB ORATHKBN, Ksq.

Montreal.
*. GASDNEl THOMPSON, Mautfar

WM. IACSSON, Deputy Maaatfar.
3» W. aiNNIE, Assistent Deputy Me under

<: i

rWTHOSMOB.fc,.
am ALBiAiii>a* laoosti

SUN LIFE Assurance Company 
--------- of Canada
Caeh income from Premium*. Interest, 

Kents, Ac Surplus earned during 1906, .
which there * a* distributed to policy* 

holders emit ed to participate tbit year 208.688.97 
And set aside to place reserves on all 

Policies issued since December 31st,
1902, on the 3 per cent, basis 

Surplus over all liabilities and capital 
(according to the Hm. Table, with 
3* and 3% interest) ....

Payment* to Policy-holders since organi-

S 921.721.34Sti.2l2.tilfl.02 
493,122.79 

24.292.ti92.tifl 
. 2.983.307.83

Increase over 1906 .
Aaasta as at 31et December, 1906 

Increase over 1906 .
I Hell i Claim., Mature.! Endowment*,

Profil* and other payment* to Policy­
holder* during 1906, ... 1 OMII Aflfl .12

A*uranee* le*ued and paid lor In ca»li 17.4lo!ofl4.37 
Aaanraiiec* in lorce December .31,1906, 102.866.398.10

207.763.81

2.223.247.48

13.099.223.87
Head Office, Montreal

The Ontario Accent Insurance Company
sT-VtaT .,rt#rt e™**1 *a“U4im'1 * «lx1ïüd”0*00»,«*«.

and
Reearve and Contingent Kunda (1906), . . $81,00000 Hir,n"e (Limited and Unlimited) ; Kmployen, Elevator, 
Depoell with Dominion tlovernment, . . . «2,232.00 Teeme: Mercliante, Contingent, Veeeel, Theatre, Ioe

:::::: : ISSSS
It. I’RA **0*. ARTHUR V'raNTIAUHr"' FRANCISTTjOHTBOVBS

I

R. WILSON - SMITH
Financial Agent

t

V

160 St James Street, Montreal' i * * i

Specialty i | «vestment secciities-s.h.w. u, iu*u. Te.* Eant... |inN1M
l-oapanUs, •■«•«•••uta lor D.poalt with Caaadl.a Ooveruaieut

CABLE ADDRESS i CHRONICLE

:
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch t Head Office, Guardian Buildinrf, Montreal.
H. M LAMBERT, Manager.CANADIAN TRUSTEESi

W. M. Ramsay, Esq. (Chairman) 
Hon. A. Desjardins,
J. O. Gravel, Esq.

BERTRAM E. HARDS,(Deputy Chairman) 
R. Wilson-Smith, Esq. Assistant Manager.

Some Reasons Why
The confidence ot the Canadian public in

traders Tire 
insurance Co.

I
Authorized 
Capital 
$1,000,000

-JfiiluM'h
r\ OF CANADA

HOME OFFICE 
TRADERS BANK BUILDING 

TORONTO, ONT.
c

i
S. D. Wlckclt,Jos Woodsworlh I

Was never so great as at present:
(It Became IP. Company's record has teen c/ean throughout 

"Ttf 2*42»*" are updo d.,. ,„d ,ua,

»!£ 'ftjssas&sassr-ar. .«<«.,/, ».■«*

' (6* Beciuae tend pure/y mututl. its hçl'orholttr, «ne more 
tan cualomera-ltey are oo-pa, rna a in Its Company starme
quit Ably in êll ItA benefiiA-

HEAD OFFICE -

Hr*- I'fKi'i rtiffVisMlHl
W. G. Parker,

Agents wanted in all unrepresented districts.
'

Positive Evidence
Have building or atock 
Photographed hy

Wm. NotmanA Son
MONTREAL

WATERLOO. ONT.

G. «.Alien-

The Babson System 41 Phillips Square, il

OP RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OF AMERICA AND EUROPE 

CORRECT

I

Metropolitan Lite INS US­
ANCE CO

THE
I»CONCISEconnut:

Particulars concerning the ration edleteione will be

CENTRAL OFFICE i SSSF- uABZ IWilksley Hills St*., s Boston, Hass., U. S. A. Slgnlllcant Piets
jsswsarsrsaffaffi
asd a quarter at -wh hosts**# 4*v «♦ • 
hours aarh. and. In irmiI, m.n a 
minute the year through

Itesceedeby two millions 
the entire |iopulntlon of 
the Dominion of Canada. 
Nearly three hundred 
thouaand Canadians of ail 
elapses are policy holders 
in the Metropolitan. It has 
on deposit with the C. 
erument of the linmitiion 
of Canada, in Canadian 
securities, dollar for dollar

I of its Canadian I labilities.
I Imp' it here in Canada 

wrote as much new Insu­
rance as any two othei 
life insurance companies 
Canadian, luiglleh or A me

Rmirt-Ml ter iMhtag Hmti teiteRrt •«< Iteteleterd
-—a fçf wr catalogue of American and European 
m J inan, . .1 Publications.

tee dailt aveeaee or rmm «*>■- 
past'i sc si sees oceiwa 1W'

de, Is aswfcsr at eUtee ion|l * The Continentsl Life In
SUBSCRIBED CAFITAl. S1.000.000.00

TORONTO 
PRESIDENT

412 rv
> 4 /q d«v Is wsmtwr «
6. 16j pi,rod usd i-W for

Co. j|
surancc at f sit*»*

$1,320,40309
ss4 f Id for.HEAD OFFICE, I i , i

Hm. JOHN DRYDEN, • --------------
CHARLES H. FULLER, SECRETARY » ACTUARY

•avarel Vac an dee for Oood Live Of NI UAL AGENTS and •ererai vac pnoviNCIAL MANAGE IW
Liberal Contracte to Flret-Claee Men. K

• Apply GEO. B. WOODS, Manatflnrf Director

$i33.w.j9
uddltli*. to Hauwrva. 

pvrdey In Isrmv» rf !
181.4*5 58 IL'.'

Home Office: 1 Madison Ave„ New fork City
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/ Accidents
«N

Cltmax^polttp

âtctbentinsurante

I^Canada Accident
Assurance Company

MONTREALHead Office, t t
CAP1TAL, $,’(00,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ 1X81 RANCH.

TMt
Canadian Casualty

AND BOItl*
Insurance Company9L WILMMMITH, ▼. M. HUDSON,

President
TORONTO

•*••4 ADELAIDE DT EAST

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
Fite Rlaks actevieil on every description of

ihMirshle properly#
(sneEisn Head Officei 111 M. James SI., corner Mete rArmes 

MONTERAI.
J JT. K. mt'KAOS, Manager

4 a. • e ûiNNfca * »•■#•••• Nilttu

A*» ut « wanted throughout Cnna-la.

London Mutual Pire
MOUNT ROYAL ASSUDANCE COMPANY Established 18.19

Assets, -
T • Lifui ( Including Urlimtirance \
Liabilities V Reserve $314.090.28 '

Surplus, .....
Security lor Policy Holders,

Incorporated and Mcenseil by the Dominion Government. 
Operate* from I lie Atlantic to the Pacific.
Conservative. Reliable and Progressive.

$847,449.58 
398,633 16 
448,816.02 
862,906 30

AUTHORIZED CAPITAL. SI.0M.MI 
HEAD Omet i • MOMRKAL

President, Rudolphe Forget Vice-President, lion. H. II. Rainville 

J. E. CLEMENT. Jr.. General Manager.
Rr«|M,nsil>le Agente watile*! in M •ntrcal and Province of Quelec

HKAI) OEMCE i 82 and 84 liai St. East. TORONTO
1). tMHWIM,**, 

Mec'> and (".eneral Ma
HENRY BLACHFORD. I HO ST. JAMES ST.. MONTREAL

Ueeerel Aient Province of (Jnebec

HUN. JOHN URYUF.N.
President

RADNOR • • ■
"Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste."
The l.awrt, London, Eng. First British Fire Office Established in Canada

A.D. I «114
DADH0R IS BOTTLED ONLY AT THE SPRING

Phœnix Assurance Co.For Sale Everywhere
LIMITED

Established A.D., 1782 '> Of London, England

Head Office for Canada :

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief Agents

DRURY & MACGURIN
Really and Insurance 

34 GOVERNMENT ST., . V ICTORIA, B. C.
We have opening for (irnrral Agency 
of n good Hrr Insurance ( ompiny.

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT |K|l'-:=ciTZ

for Agents, offer* a splendid opportunity for a few additional 
men who are energetic, and used to earning a eubatantial living.

The Union Life Assurance Company
Weed Office TORONTO. M. TOLLMAN EVANS. Pvt aident

oIB.i-b In THJHtincta between tlallfai end V ancouver. The only l otm-ant flow win. b may 
t>e .btaW.I the *AV IMiH 1IANK Piil.H Y, ibc anat libvral ItnHiHrial policy

•at*
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Cbcrc Is one Business

Provident Savings Life 
Assurance Society

Of New York.

Which h«R many tempting openings for energetic 
men. Its ranks are not overcrowded and capital is 
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent 
is the Manufacturers Life. It has many good field 
positions vacant and its own success t>espeaks success 
for its agents.

!

:
Apply to

tbt m«**f»ct*rtr$ Elle insurance Co.TIMOTHY L. WOODRUFF. President 
Tk« BUI COMPANY lor POIICYHOLDMS .od AGENTS

Toronto, Ontario*Head Office,
■Successful Agents and ('.enllemenSeeking Remunerative BusinessCounec- 

tim may Apply to the Head Office or any of the Society's General Agents.
I

INSURANCE
OFFICESUN I

FOUNDED A- P I7»Q I

London & Lancashire Head Office 1

Threadneedle Street, - London, England
The Oldest Insurance Otllce In the World.

Svrplvs over Capital and all Liabilities exceeds

$7,000,000

Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H. N. BLACKBURN, Manager
Thin Company commenced biH-inera in Canada by 

dciHwiling g.YOO.0©© with the Dominion Uovtrnment 
lor eecnnty id Canadian I'olicy-lioldere.

Life Assurance Go'y.
Bonus Year 1907 ■<

■
FAVOURABLE RATES

PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES 

VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

I

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

William Thomson & Co.
TorontoMontrealHalifaxSt. John. N. B

— MANAGERS Of -
Accident & Guarantee Co. 

of CanadaThe STERLING V.KNKRAI. AllKNTS.
Faulkner A Co., Ilallfas, N. 8. 

Brown Claike Agency, Winnipeg W. S Holland. Vancouver 
Young ft l.orway, Sydney, C. It.
W, K. Rogers fk Co.. Charlo tetown, F. K. I
McCall uni, Hill «t Co., Regina. F.dwin K. McKay. ht. John, N B.

Carson Bros., MontrealThe ONTARIO Fire Insurance Co.

- SPECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERA TING FROM A TLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

Geo. A. I .avis, Calgary

I:NT AD OTfK C i 
TOtOWT»,

INVITES enquiries—pe< sons/ and by correspondence—as to 
the desirable forms of contract* issued by i/i/s Company at 
lowest premium rates.

«Mil» : HOiAlt J. NAIT. P/r v. Mtntltr /or Hit Prov. o/ Oo.&ec, 
Off loti- Sovti tign Batik Ch.mb.n US M6 St Jtmt. St. Montr.it 

spare time and good personal connection, or 
ms. will do well to apply to above for informa• 
to writing life msuranee.

CROWN Lire INSURANCE CO.

NORWICH UNION
FIRE OFFICE.

Men having 
auc c es s/u//agf 

rdtion in rega

FOUNDED 1707

AGENTS WANTED
i

"THE OLDEST SCOTTISH FIRE OFFICE"
laeuraace Ce. 
ol EdinburghCALEDONIANHEAD OFFICE FOR CANADA : TORONTO fl

fOtNDIO I AOS
DIEErrolS- llt.n E.jJ' JBuUer HphlneUroe, Sir CoHn Macrae

Berry%’m! taJufererHiyHoEurTHrodllTWill A **

ItOBKRT CHAPMAN 
Canadian Manager LANSING I.KW18
Canadian Hei-retary , .IOH* <1 BOOTH WICK

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

lam Blair,
General Manager • ,

SUPERINTENDENT AT MONTREAL
;
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^YiVish Antet.^
INCORPORATED l*M.

^tti-ancc CotftV^

Chief Office for Csiiaje.

m
MONTREAL

I HEAD OFFICE: TORONTO
Reliable

FIRE AND MARINE INSURANCE

Charles H. Neely,

ProgressiveOld

UR6BST CASUALTY COMPANY. $ 1,400,000.00
2,162,753.55

VOftUACapital,
Assets,
Losses paid since organization. 29,533,520.96

IHItKCTORS:
e-PresidentV. ■ WNXR. Vki

tlK.O A. MURK 
Al'Ul m S MYKRM 
KltKHEKV Mi IKtl.I.S 
.1 \ \i MH KKKK OR HORN K 

M. I*EI

Han UTO. A. (OX,President
RMUT. RH KKKIiIKp, m p.
K. w
Il H IIANNA 
JOHN III INK I 
ALEX I.AIKI 
Z A I.ASI1. H I’.

..THE . .

London Assurance
CORPORATION

OF ENGLAND.

• IW
«XIX

K.C., Ue.l».
NIK

N.
.I.A TlKNItY

OOII
ilk

vxK. R.
W II. MKIKLK

P. N. SIMS. SecretaryWi B. MflRir. (La. Meaader

EVANS A JOHNSON, General Agents 
3 Noire Dame Street, Weil INCORPORATKI) BY ROYAL CHARTER A.D. i7*0MONT DEAL:

CAPITAL PAID UP 
TOTAL CASH ASSETS

92.241.378
ÎI2.4A7.4IS

Head Office lor Canada, • MONTREAL
JShQ XV KKNNKDY 

XV H COLLKY
| Joint Manaorks

WESTERN
THEASSURANCE COMPANY

Montréal-CanadaIncorporated In 1H31

Fire Insurance Company$3,570.821.20 
1,170,011.08

SECURITY to POLICY-HOLDERS, 2.400,810.12

ASSETS, :
LIABILITIES, :

:
: Established 1859

Assets 
Reserve 
Other Liabilities

•BB7.8ee.ee
•193,07 I.au 

30,087.91INCOME lor the year rndln» list Dec., 1906, $1,609,179.6$ 
LOSSES paid Incc orjanlnon ol Corn-

313,7B9.19
: Surplus to Policyholders 9344,130.76

$66.651,110 17*“7.
J. B. LAFI.EIIR, Presides!. L. J. MctiMEE, Msss|l.| Directs-

Head Office: 59 St. James St., MontrealIHKKCTORS:
Nee UEO. A.COI. Pn^eldrul 
Ruhr tlHKEKlHKE. M.P 
I» It. HANNA 
ALU. LAIIUI 
W R MRIKLR 
A VO VIT V* UTERI 
JAME* K pUK atHOKNE

B. 1. BBOCB. Vit'# PrrpMent
s. w. mx
JOHN llosKIN, KC, LL.li. 
Z. A LASH, K C.
(1E«I A MORROW 
nOl'KLK NKTloLLK 

•ir IIENRT M. PELLATT

Union Assurance Society
Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AMD ACCUMULATED FUNDS, S2J.NMM 

CANADIAN ns AV II :
Cor. SI. dames and McCiU Sts., MONTREAL

T. L. MORKISKV, Kmident Msnagrr

V. K WOOD

TORONTOHEAD OFFICE,



PHILADELPHIA

. . 8»,000,000

. . 18,084,MO»
CfcKTAL, . . .

ASSETS JANUADY, 1906,

ROBERT HAMPSON 6 SON

General A|enls tor Canada, MONTREAL

Insurance Company of 
North America

FOUNDED 1702
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The Mutual Life
Insurance Company of New York

Under a new Management.

With the standard policies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than thos? of any other com­
pany in the world — now closely invested in 
the mast profitable securities consistent with 
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-

Thc National Life Assurance Co.
------- OF CANADA. — —

Head Office:-National Life Chambers,TORONTOfour years as,
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-Ft esident.

The Mutual Life Ins. Co. of New York,
34 Nassai- Street, New York, N. Y.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Managing Director. Secretary
At the clime of butiner» on the 3let of March., 1907, the

<mai
percent interest ....................

Bumih'M In force* on the 31 »f of March., 1907.................. ^l ln’Tut'nn
Annual premium income thereon  .................»................... f aii.iw.w

«769.644.20

Kor agencies in the Province of Quebec, apply to

J. P. (>lAM. Provincial Manager.
Breach Office, tmperlal Bank Bulldlntf. Moalreal

fÜHorne Life Association
Or CANADA

Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts#
I'R KHIDKNT

How. J. R. STRATTOIf
MANAGING DlBRCTOB 
J. K McCUTCHKON 

Secretary 
J. H. KIRBY

•V

> i-.

Hkad of hick

Horn* Ule Bid*., ToranW

Richmond & Drummond
Fire Insurance Company

Head Office—Richmond, Que.HeTâBLIBHRD IH79

■ON. WILLIAM MITCHELL. rr.sW.el 
ALEX. AMES. Vlc.-rre.ld.ul

$250,000Capital
Pominîfl" Government Deposit $50,000

C. McCA.O. fcC"UrT'

JÜDSON C. A*eel»
ite SL Jaîaæ Street, Montreal, Que.Dletvielea

il

t

1
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«

i

I

*

!
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A FEW FACTSFIRST AND 
PARAMOUNT is the title oj a pamphlet 

respecting the position of

ABSOLUTE
SECURITY The Imperial Life

and ils liberal policy 
contracts
They are crisp, interesting, 
convincing.
Apply for a copy to

TO
POLICY

HOLDERS

H. LeROY SHAW, Provincial Manager.
LIVEBFOOL. LONDON ft CiLOBE Bid.,, Mo.tr.al.

Advlc.

Bend.Is
Mer-

ch.it»;

•Bold

l.eure
comple­

tion

olyour

Book­
keeper..'

Build-

lui»-”

i
l.eue. all kind, of SoaaTV 
Bonus on ahorieat notice at 

rale».
HUAI) OlflCK r«M CAMARA
6 (offiorae Street. Toroate 
A.C.MtRPATtNIt.Naaefer 'Vyy

f**».

[,>psmtesF1DEL1TY 
/^Guaranty

I I

<

t*f WILL BOND vou
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Reference Directory

ilcCorthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, EH.

TORONTO

Bell Telephone Mnin 771

C. R. G. JOHNSONF. W. EVANS
Honr urt riudwo 
VHIOtIA MRCtT. Evans & JohnsonJohn IIomkin, K C V W llABCOVRT W II. RAYMOND

Il S. 0*1 ee. K.C. 
Lriuiton McCarthy. K.C.

I». !.. McCarthy
IIBITION OWI.EB FIRE INSURANCE■

BrokersAgents -McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
I C ASSIS Hatton K.C. (Counsel)
H kuw in Howard

Vaille Adelrren

83 NOTRE DAME STREET WEST 
MONTREAL

l-R ANi isI McI.i nnan, K.C 
II. r. I*. Avi Ml k GENERALI'AGENTS

/ETNA INSURANCE CO., ol Hertford 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, ol London. Ei«leed 
HO HE INSURANCE CO., ol New York

■N.ITTAII Ml,NT* KAI

ATWATER CEL DUCLOS
ADVOCATES

160 SI. James Street, Montreal■

Insurance 
and Finance ChronicleA. W. ATWATER K.C C. A. DUCLOS, K.C

R. Wilson-Smith St Go.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 

AT IM ST. JAMES ST. MONTREAL

R. Wilson Smith, Proprietor.Members Montreal .Stoc k I* sc hange*

Guardian Building 
160 ST. JAMES STREET H. O’Hara & CoMONTREAL •i

30 Toronto Street, 
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

I New and Kcvised Edition to be 
Issued In l?M)7

Lovell’s Gazetteer
Dominion of Canada and Newfoundland 

With Its Table» ol Route» and Map» ul all the Provinces
» iino |w*r». Crown *vo.. U>und 
olh. »t»ni|*-d on twik and »idr

PRICE TO SI'BSC R'BP.RS,
“ •* NON-SI BSCRIBIRS.

JOHN LOVELL & SON. Limited
PublLhrra. MONTREAL

WILLIAM HANSONEDWIN IIANSON

: Hanson Brothers
A volume of ove­ in full MONTREALCanaria Life Rullrilwt,

Investment Brokers$8.00
6.00

Government, Municipal, Railway and Industrial Bonds 
end Securities BOUGHT and SOLD.

Investments suitable for Insurance Comi 
Trust Estates always on hand.

Members Montreal Stock Exchange.
CABLE ADDRESS HANSON.

id

Harris, Lovett, Henry h Stairs
BARRISTERS. SOLICITORS. NOTARIES PUBLIC. ETC. 

St. Paul Building, HaliVaa, N. S.
II At moll G. 4. Stimson St Co.Marri» K.C 

Cable Addrtbe lirai» " H»lit»«

Kotieit H 
Mil I Win A

Lovett, K C. 
Htairs

! A ». C. McNeill » 
i Dim lory. I.telier'eCode»

24 ft 26 King St. West. Toronto
Municipal Debentures and Corporation Bonds

FOR SALE. YIELDING FROM « TO ♦ PER CENT.
I J. H. Ewart & Co.

i
Insurance Brokers

Toronto *
EDWIN P.PEADSON

NORTHERN 
ASSURANCE CO.

Carwipoadtaea
Sein iled Adelaide Si tail, Toronto



tMABII-.HH> I MUS
I iu«« lavMlmf ata OverTotal roots tutti $8.280,742.00$85,805.000

North British and Mercantile
HUE AM) LIKE

INSURANCE COMPANY
mènerons

Chairmen T. Rian,
Mono l,

Chan
< *. N.A. Macnidk». H*u . 

bin (iKO. A. UftVMM
Head Office for the Dominion i

78 St. Francois Xavier Street, - <-
Ai.el. 1. ell titles eed pflsclp.1 Towns In l.seaie

RANDALL DAVIDSON. Manager

MONTREAL

* 1
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The General Accident
Assurance Company

MKMKWi* of Canada
TORONTO, OXT.HEAD OFFICE,

fâl

Personal Accident,
Health, Liability and Industrial 

Insurance
0

Ce NORIE-M1LLER.W. G. FALCONER,
Meeeders lor Gaaada

Central Atcnt* (m PROVINCE of QUKUEC
MONTH F. Al.ROLLAND, LYMAN S BURNETT,MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool 
1 London a Globe Insurance Company

Tor ARtncir, apply tolhr Hta.l office : iw SI, Jen^*1-tlr ^°ntrrl'' 

ÎW JBINKNI°k!' ' •' secretary

— THE

Roval-Victoria Life
Insurance Co.

Tlie Pi reel or-’ H-wrl for 19f.fi al>»» > inor.-aw
ilnring tin* y»ar

IN CA8H INCOME 
IN* LEGAL HESERVEB 

I N INVESTED ASSETS 
tn inana TO POLICYHOLDERS 

IN PAYMENT8 T<"> POLICYHOLDERS
_________ Kf.lurtion in K«t»rn^rR_ot_Mnj^»K£tnMi^G>^pn^.

si No »tnignt»_nl_Mi£-oLEe»^

I APPLY FOR ACENCIV8TO

DAVID BURKE, a4.a„ r*e . 
GENERAL MANAGER MONTREAL

I

ANGLO ■ AMERICAN
FIRE INSURANCE COMPANY

Head Office, McKinnon Building, Taronto
$1.000.000

4M0.100
AUTHORIZED CAPITAL. 
SUDSCRIDED CAPITAL.

PS SuXr""'
H. M. RECK. Maeeier.

Application, (,<t Altncit, throu«houl 
the Province of Quel.ec are invited.

Address I HENRY BLACKFORD. MONTREAL
General Agent for Province of Quet,ec.

!

.

'

American Surety Co., of New York
Capital, *2,000,00

Fidelity. Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA:

GJ"" îdîiï’E*}l HUloa k Seen, Va
W. H. HALL. M.n.,.r, lmpv...I Bank Bu.ldl^, lOKONlO

Surplus. *2,300,000

A--4

I MG SIX
insurance company

OF HARTFORD
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Bank of Nova Scotia INCORPORATED
1S32^ Royal Crust £0. HEAD OFFICE i HALIFAX

ÏeÎÉVveVlSd.'': ; : . sî:ÏÏS:888:88
DIRECTORS

^°MRVL*BjrdeoT'*>re,identC S L ^"bdi** A*CM,,A^jVlce'Preti<,enl 
Hector Mclnoex ' * ■^LBn,pbdl C McU^"

• I . General Manager t Office, TORONTO, ONT.
H. C. MctamJ, Gcncial Manager D. W.iera, Aaal. General Manager 

Geo. Sanderson, Inspector 
BIMNONII

IN NOV'A SCOTIA—Amherst, Annapolis, A ntigonish,Bridgetown, Can- 
rin*» Digbf, Glace Bay, Halifax, Kentville, Liverpool,

#w k***#°w. North Sydney, Oxford, Parrsboro, Pictou, River Hebert,

ville, Moncton Newcastle, Port Klgin, Satkville. St. Andrews, St. 

JN Sn!u!SH COLUMBIA—Vancouver.
!iS nuouDr' EDWARD ISIAND—Charlottetown and Summeiside.
{N WKBLÇ-Montreal. Panp«b,ac and Quebec.
IN ON IAKIO—Arnprior, Berlin, Hamilton, l.ondoa, Ottawa, Peter-

IN WfcsT INDIES—Havana, Cut , Kingston, Montego Bay, Jamaica, 

.N I,,.. Ne. Vo*.

CAPITAL SUBSCRIBED, SIMM*■
1 PAID-UP. SMMM RESERVE FUND. WM.IM

SOAXD OF OIXECTOBS

Rl|kt Hoe. LORD STRATHCONA â MOUNT ROVAU O.CI.M.O., 
PRESIDENT

Hoe. SIR UEOROE A. DRUMMOND, K.C.M.Q.. 
VICE-PRESIDENT
C. R. Hosmeb II. V. Mu
Si* W.C MactFOMAi.n A. T. Pai 
How. R. Mai kav R. G. Kuo
A. Macniih m Jamfb Konb
Kib WlLUAM C. Van IIoini, K C M.C,

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St.,

■

R B. Axr.ri 
K. H CtornroN 
H B, QiuMtuiua 
C M. Hav*
Kimf T. to. S|| At’iatt M P'.HSV

hank of
Built

Montreal 
ling,

H. imnniVIN, Maasjer
Montreal

The Trust and Loan Co. ttoyal Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. IS4S

Cepltal Suborrlbod. ... $ 9,733,-133
With powrr In Introaoo lo . . 14,000,000
Paid-up Capitol............................................... 1,703,333
Booorv Feed........................................................ 907,373

MONEY TO LOAN ON MEAI. ExTATF ANIl 
Hl'HItKNDEH VAUT.» OF LIFE POLICIES 
APPLY TO THE CtlMMISXIONF.lt.

Tnul t Loan Co. ol Canada, 2t Si. James Street, Montreal

I

INVESTMENT BONDS

!
OFFICES i'

189 Hollis St. 
Halifax.

179 St. Jam St. 
Montreal.National Trust Co., Limited

CAPITAL PAID UP. 11,000.000 . f
MONTREAL BuAIII»OF DIBECTOM

vv-.’^rrrr
II. M.hhlanii Mulsuw, Eetj., IHrwUir Thu Moiwn. Hank *

RESERVE. S4S0.000

1
»

C oru- rat lone amt I om i .autre, ' 1
K»t . ives f un«te In Tru«t. allowing 4 per 
rear If. ai«m amounts of $uh> «hi ami u 

'I1*"y fr«»tu • tie* to five year».
Mi-in here of the Ural and Notarial pr.

F-aie tlTr10 f**** * «*»i|mny ere alwaye retain

yilKSH FACTS stand forth 
with deaerring importance 

in all Union Mutual forma. 
The Policies are well known 
for aimplicity and plainness ; 
the Contracts, for sincerity and 
fairness in the treatment «I 
agency requirements.

Alwiys 1 Piece hr Ftltblel Worker,.

Union Mutual Life InsuranceCe,
PORTLAND. MAINS

NBHRI I. MORIN, Chief Agent for Canada# 
Wl 8t. Jemee Street, MONTRIAL

For Arrml-. le the Wretrro IHrUlon. Proeleee of Oo.br c___■
JrmeVolrwt? Moatriol.10 WAI-TFR ■ J08K. H, Moo^. et.

Clear Policies
Reasonable
Contracts

eent. |M»r rmihiii, |>ay 
pwarila. lodged with the

!»• l-ringing any 
the professional

... , u . . • ®* *oes* Weises**QfBreaml haMy Dr pewit Vault., IM St. .lanuw Street. Montreal

aMehalf 
i um

I CORPORATION 
I MORTGAGES
■ TM> Ooopinyctu 1
■ Truste* imtlvr (’or|niration
■ Mort** gw,

■ ('orn«n|>niuleiict« inviltsl.

I Montreal Trust 
I & Deposit Co’y
■ "Royal Insurance Building

MS■Hi^J

Paso R. licitABoe, President

Alliance Assurance Co., Ltd.
EtTABLIMED IN 1X34

With which I» IJellod Ihe IMPERIAL FIRE OFFICE

Capital, $27,250,000
Bead Office 1er Cmed* : Alliance Bulldln|, Piece CAmes 

MONTREAL 
T. D. BFLFIFLD. Maeederl

i
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jgmhants |jank of CanadaThe Metropolitan BanK I

-ss,000,000
4,034,366

MONTREAL

Capital Paid up.............—
Rest and Surplu» Profit» 

HEAD OFFICE, .____.
HEAD OFFICE; TORONTO, ONTARIO

$1,000,000.00

1.000,000.00

183.713.23

Capital,
Reserve,
Undivided Profits,

Beard of Director*
H. Montagu Alisa. Vtee President, Jonathan Hodgson. tig

ugb A. Allan Kaq. Thus. Long, Keq. Vhae. H. Hosmer, Keq 
Kaq. Brycv .1, Allen Keq. C.M.llaye, Keq. Ales. Barnet, Keq

President, Sir 
Director»—H 
C. F. Smith,

He Men. General Manager.
Supt. of Branches and Chief Inspector.

Aeeletant Inspecter*
.1. .1. liai 
M. J. Ma

t. r
T. E. MKRRaTT,Dl HECTORS

D. K. Thompson. Feq.‘ Vice Tree 
Hie Honor W. Mortimei Clark, KC.

John Firetbrook. E»q.

S. J. Moore, Keq. President

.W. K. Bvtlkh 
K. ShawThomae Bradshaw, Keq

James Rvrie, Keq. Branche» end Agenda»
F.ganville Hespeler Mitchell 
Elgin lngersoll Nnpanee
Klura Kincardine Ookville
Finch Kingston Orillia
Fort William l^wicasuir Ottawa 
Oalt lanetlowne Owen Sound
Oananoque I raining ton Parkdale 
Georgetown Little Current Perth 
Glencoe 
Gore Bay 
G ran ton 
Hamilton 
Hanover

W. D. BOSS. General Manager St. Thomas
A Winston
Athens
Belleville
Berlin
Hothwell
Brampton
Chatham
Chat* worth
Uheeley
Creemoro
Delta
Dougloo

Tara 
I ham 
Tilbury 
Toronto 
Walkerton 
Watford 
Westport 
West Lome 
Wheatley 
Wllliamst 
Windsor 
Varker

A 6ENEBAL BANKING BUSINESS TBANSACTED «Tille

I

IMPERIAL BANKOFCANADA.
DIVIDEND No. 68.

Prescott

Renfrew 
Stratford 
St. George

London

Msrkdale 
Meafbrd 
MUdmay

Quebec
Montreal (Head Office) St. .lames Street Bsauhsrnole 

•• l.'hft St. Catherine Street Hast Lachlne
*• 810 St. Catherine Street West Quebec

1830 St. Lawrence Boulevard, " St.
Town of St. lx>ule

Shaw ville 
Sherbrooke
tit. JohnsNotice is Hereby Given

That a Dividend at the rate of Eleven 
Percent, (11 p.c.) per annum upon the 
Paid-Vp Capital Stock of this Institution 
lias been declared for the quarter ending 
31st July, 1907, and that the same will be 
payable at the Head Office and Branches 
on*and after

Sauveur
ht.

Manitoba
Naplnha P- rt ge la Sol

Prairie Wt
Russell

lint,*.
GriswoldBrandon

Car berry Macgregor Nvepawa
Ills-Intone Morris Oak lake

S tattler 
Vegrevllle 
Wetasklwln
Tolleld

Saekatchewan Britleh Columbia
Forget Maple Creek. Vancouver
Gainsborough Osbow Whltewood Victoria

Is Uhitrd STArrs—New York Agency. «3 Wall St. 
Barkkrs in Great Britain—Hie Hoyal Bank of Scotland.

OldsCarwtalrs tacombe
Dsysland Leduc
Edmonton 
Ft. Seek ate h

Red Deer 
Sedge wick

Calgary
Camroee Me,Heine list

Thursday, the 1st of August Next. ;

The Transfer Books will be dosed from 
the 19th to 31st July,both days inclusive.

By order of the Board.
D. R. WILKIE, BANK OF HAMILTON

PAID-UP CAPITAL, «3,600,000 
RESERVE, . . . 3,600,000
TOTAL ASSETS, . 30,000,000

(leneral Manager.
Toronto, Ont., 26th June, 1907.

HamiltonHead OlHce,
DIRECTORS.

HON WM GIBSON, President 
J TURNBULL, Vice President and General.Manag 

A m„. John l'r«» "“‘To''0"1 Hon. J. S. HendrteUnited Empire Bank 
of Canada H. M WATSON, Asst• Gen. Man. and Supt. of Branchas.

BRANCHES.
Ontario.—Von. Manitoba, Alsbet

Toronto Junction A"D s*al 
Wmgham wan.—t.on,
Wroeeler Miami, Man.

Mianeooee 
Mtx*e Jaw, 
Morden, Men. 
Nanton, Alta.
Pilot Mou-nl.Man.

Head Office, corner Yongc and Front Sti„ Toronto
Conservative inven'ors will find * safe, sound, 
paving proposition in this New Canadian Hank 
Stock (issued at par). Allotments will be 
made to early applicants.

GEORGE P. REID.

Ontario.—Von.

Lucknr w 
Midland 
Milton 
Mitchell 
Moorefield 
New Hamburg 
Niagara Fall»
Niagara Kalis So. Aliernrthy, Sank, Plum Voulf
Orangeville Battleford, Sask. Roland, Man.
Owen Sound Itradwardine.Man Saskatoon, Seek.
Palmer,Inn llrandon, Man. Snowflake, Man,
Port Elgin Varberry, Man. Stonewall, Ma
Port Rowan I arman, Man. Swan Lake,
Ripley Caron, Saak Winkler, Man.
Simcoe Fd monton, Alta. Winnipeg, Man.
Southampton Francis, Sask, Winnipeg—Grain

Grimsby Teeswater Gladstone, Man. Rechange Hr.
Hseersville Toronto II am kit*. Man.
Hamilton,— Toronto,— Indian Ifead.Saah.

Barton St. Rr. College A Kenton, Man.
1 leering Hr. Ossingtoe Killarney Man.
Fast End Hr. QueenffcSpndma Mamlou, Man.
West fcnd Br. YtngelfcGould Melfort, Saak.

Jarvis

Ontario 1
Alton

Besimsville

Blyth
Brantford
Chesley
Delhi
Dundalk

Dungannon
Dunnville
Ethel
Fnrdwtch

I-

. Man. 
Saak.Manitoba. 

Albert* end 
Saskatchewan 1

General Manager

Man. ?

EASTERN TOWNSHIPS BANK
C'a pliai SS.POO.OOO . RFSKRVF. FUND SI.MO.MNt

HEAD OFFICE • SHERBROOKE, OLE. I
British 
Colamhla 1 

Fernie 
Kamloopi 
Vancouver

â

With over SIXTY BRANCH OFFICES la the 
PROVINCE OF Ol tBFC

We offer Facilities ponAenwed by
NO OTHER BANK IN CANADA Corraspondants in Craat Britain :

THI NATIONAL PROVINCIAL HANK OF ENGLAND. Ltdfor tiares** » *
Fourth National Hank Commerce

Borrow—international Trust Co. PaiLAbSLFatA -Merchants Nat Bank
Buffalo—Marine National Bank St. I»um— Third National Bank
Chicago-Continental National Bank San FwAacmco-C recker-W.wlworth 

kirst National Bank NationalHank
DrmoiT—Old Detroit National Bank PiTTSBimc—Mellon National Hank

CoJhctiona e/tact ad in all parts of Canada promptly and chaaply. 
CORRESPONDENCE SOLICITED

Collection» and Banking Buslneaa Generally
in that impôt tant Territory

New

B1ANCHES IN
MANITOBA. ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD
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r
The Dominion Bank She Sovereign Sank 

of CanadaHkAO OFFICE I TORONTO, CANADA.
Capital Paid up,
Reserve Fund and Undivided Profita, - 
Deposits by the Public,
Assets, -

- $3,600,000 
4,600,000 

. 36,000,000 

. 62,000,000
INOOBPOAATBD BY ACT OF PARLIAMENT

HEAD OFFICE, 
EXECUTIVE OFFICf?

TORONTO

I DIRECTORS 1
K. II.OSUK, M. F ,
WII.MOT I» MATT HEWS, .
A. W. AUSTIN 
W. K. BROCK 
A. M. NANTON

VicB-PasaiDBNT 
R. J. CHRISTIE 

JAMES CARRVTIIKRs 
JAMES J. EOT. K.C., M.L.A.

CLARENCE A. BOGERT, - General Manager
BRANCHES IN ONTARIO.

Anihorwtberg
Arhona
Aylmer
Baden
Belmont
Berlin
Brnreleld
Burk'i Falls

Call 
Under eh 
Marrleuirme. 
Harrow 
Havelock 
Heieall 
Huntsville 
llderton 
Lluwood

Ixmdon Ka*

MMbsak 
Ml He 
Monk ton

Mount Albert South Hirer
Mount Forest Stirling
New Dundee S tout? Allé
Newmarket Stratford
Newton Teen water
Niagara-on-tke-Lake Thettfoi 
Ottawa

Branch** and Agent* throughout Canada and the United States. 
Oellaetlwie made and Remitted for promptly.

Commercial and TrarelSere' Letters ef Credit
i**ned, available in all part* ol the werld.

A General Banking Business Transacted,
J. N. HOt.StV. Msasgr

Drafts Bought and Sold
ord
alonn

Market Branch Thorn dele 
Toronto

Market 
Tweed 
Unionrllle 
Walton 
Wyoming 
Zurich

y wen sound

Penetangulsheae 
Perth 
Rockland 
St Catharine*
St Jacob*

Claremont
Clinton
Credlton
Deehwood

Keaex 
Rietrr

Moalrrsl Breath ; 162 ST. JANt.S ST.

CAPITAL PAID-UP
*.1,900,000

DESERVE FUND 
$4,390,000

BRANCHES IN QUEBEC
Donharo 
8taubridge East

Montreal
Waterloo

Frellghaburg
Sutton& % Montreal, West Rad

NEW YORK AUKNUY : A PINK STREET.

HEAD OFFICE - HALIFAX, B.8.
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA 
8 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street

SatHnpa bejmait* 
reeeivetl

at all Hranthra

In I treat paid 
four Umaa 

a year.

The Molsons BankSAVINGS • • « JTJL*." "“n^ïTaV
DEPARTMENT ;S,ÏÎSTÎ^ïra*ïiS,»Siîfe

rat tutreat latea.
Incorporated By Act of ParllMeeel. ISflfl.

Capital Feld Up 
■eserve Fuad

♦8,505,840
5,505,840

THE BANK OF OTTAWA
CAPITAL < Authorised) S3,000,000.00 
CAPITAL (Fully Feld Up) 3,000,000.00 
REST end undivided profite 3,230,612.06 

BOARD OF DIRECTORS.
DAVID MACLARRN. Vice-Free. 

J ». Fraser 
John Mather 

Dente

BOARD OF DIRECTORS.
Wm. Moi son Macprbiion, President.

W. M. Ramsay.
H. Mabbi-awd Molbon,
Wm. C. McIntybb.

8. H. Kwnre. Vice-President 
j. P. Clbohobw

Lt.-Col. F. C. Hi
GMORGR HAY, President 

Il N Hate 
Mon Oeorge Rrvaon 
If. K. Kgan

Jambb Hlliot, General Manager.
A. D. Dvanroan. Chief Inspector and superintendent of Branches. 
W. H. Dba

Murphy
W. W. L- Chipman, J. H. CamprtB.

Inspector.
George H. Parley. M.P. 

OEO. BURN, Oen. Manager 
M. FINNIC, Asa t. Oen. M

‘1BLL, 
t. InstAe*

o BRANCHKS:
ONTARIO—Coni.OlfTABIO —Cont. QUXBXC

Owen Sound, 
rt Arthur, 

idgetown.
James street Klmcoe.
Market Branch, Smiths Falla.

Hrnaall. 
llighgate.
Iroquois.
Kingsville.

Luck 
Mraf 
Merlin 
MornabiiiB.
North W illli

Williamsburg.
Norwich.

ALBXBTAC. fl. FEN NOCK

FIFTY SHVKN OFFICER IN TUB DOMINION
Correspondents in eeery Banking Town in Canada 

ihioughom the world Thte Beak gives prompt atteniioa to all 
Hanking buMaeaa entrusted to It.

CORRESPONDENCE INVITED.

W DUTH1E
Arthabaaka. 
Chicoutimi. 
Drummond eille. 
Fraserrtlle and 

Riviere da L*p

Calgary. 
Edmonton

BRITISH
COLUMBIA

Revelatoke.
Vancouver

MARIT01A
Winnipeg.

OMTAXIO
Alvinaton. 
Amherst huig,

Brock ville.
Cheetervtlle.
Clinton

Frankford.
Hamilton

OF CANADA.
and Po

Hit

Mat
St. Marys. Knowlton.
St. Thomas Lachme I^xka .

Hast Knd Bch Montreal» 
Toronto St.

y Street 
tfuren W.

Toronto Jet., 
rtntos.

1
1854 C/to 1854

Home Bank of Canada
lia SI.

Bch B
Market A Mar- 

hor Branch 
t. Mratri BeWa

Waterloo
Woodstoca.Head office and Toronto Branch 

8 King Street West
City branches open 7 to 9 o’clock every 

Saturday night
78 Church Street ewe Queen Street West cor Bathurst 

Bloor Street West, corBathvrsL
Allieton, I telle Hi ver, 1 annmgton, lAwmice 8tn , Melbourne, 
SL Mioiiut*. Wslkerville, Ferme, B.C., Winm|w*g. Man.

JASIK> MASt IN, General Manayt r.

MS»,
■a. "—■- -— 
»». ThMuU 

Blaintllle
Victoria villa. /* AGENTS IN AM. THE PB1NCIPAL CITIES OF THE WORi.Dk 

London, Fnglaud Agents. Parra; Bank, Limited, 
léchantes National Bank. 

e#*Collection* made in all parts of the Dominion and return* promptly 
remitted at lowest rates of eachange Commercial Letters of Credit and 
Travellers Circular Letters issued, available ie all parts of the World.

New York A gee l*

y
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The Canadian Bank]
of Commerce i

$10,000,000 
5,000,000

Bank of Montreal
(Rstablishkd iH*7>.

Incorporated by Act op Parliament.

vVaerrrI Office. • • Montreal
CAPITAL (.11 H$dup) . .

Sndiv'idid profit» . . • • «aa.eae.ee
BOARD of director*. _ „ _

Lord strathcona and Mount Royal, G.CM.G..
Sir Gbobob A?uivuuoSufl.C.M.G., President.

H. S. Ulourton K»Qm Vic+lZ”ld?n‘tLMl

£Sr:ts.—a-.
D. * Br,“ch"

122 Branches In Canada
«... ^••NE'a,LV.MD..yAJEïicrDON- e“

Paid-up Capital 
Rest

RT. HON.
HEAD OFFICE: TORONTO

BOARD OP DIRECTORS :
, President.

Kt.ua. Rsq.
ROBT. KILOOVR.Kmo . Vtce-Pree. I 
HON. l.YMAN M. JONKS I
PRKDKR1C NICHOLLS. K»q I
11. 1). WARRKN. Ksq I
HON. W. C. HOWARDS I
L. A. LASH. Ksq . K.C. |
K R. WOOD. Ksq. j

ALHX. LAIRD, r.enersl Manager |
IRELAND. Superintendent of Branche». j

Branches In every Province of Canada! 
and in the United States and England.

Montreal Office 1 V. H. MethewBon, Msnegrr

Loadoa (Engleed) Office 1 2 Lombard Street, K.C.
8 Cameron Aleaander. Manager. j

New York Office 1—16 Kichsnge Piece 
Wm. Cr,r ud H. H W.lk.r, ApiU.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

B. H. WALKKR K«1
HON. GKO. A. COX 
MATTHHW LKGOAT. K*q. 
AMKS CRATHKRN, Ksq 
OHN HOSKIN. Han.. K C.. 
. W. PLAVKLLK. ksq.

A. KINGMAN. Haq

LLD.

A. H.

SwVORÏ,;.'l-e si.. K.Y. llebdell, w A. Hog A T. IH»  ̂

S.'pHN S, »nd BIKCHY COVK. (B«y ol ULei,). Newton ndlànd 
SPOKANH, Weih. y_ s. C. Sounder», M.n.gei
“““SAVINGS BANK nKPAKTMHNTS coon«1rdwUh«ch<Un.dIil.

°,lMdKv«LÎÎKS'Lmiw Orci»D.TMiw.«l negoti*ble In.I

SSsSS®"4-
tienal City Bank 
of Commerce in 

B. Moor» A Co. 
The Free

the Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fend
Established in 1836.

Capital Paid Up - $4.866.666 $2,238,666

COURT OF DIRECTORS
ARD H. GLVN, Ksq.

K A. HOARK. Haq.
H. J. B. Kkndall. Haq.

I- HKD LVHBIK . K
c. w
(.KO. I).

ToMKINftO 
WHATMAN, Kaq.it'kb", kaq. 

, Eaq.

John H. BROU! 
John Jami a v a 
j. H M CAMFHKLI 5 CRACECHURCH STREET., LONDON, E.C.

HEAD OFFICE W. S. Got I'* V, M. Il.gr r.
A. G. WALL!,, Secretory. St. James Street, Montreal.

Head Office in Canada i H. STIKEMAN, General Manager.

H. B. MAC
JAMKA ‘Nl.mON..;;K(ti ,n,„ctot,

pet-tor of Brandi Return*. 
l.T, A*ai*taut Inspector.W. G. II. IlK

BRANCHES IN CANADA.
J R. Amhrosk,, Sub. Manager

Toronto, Out. .Montreal Branch: A. V, Kllir, Manager.
H amilton,Victoria Av. Midland, Ont.
1 l«‘(il«*v B.C. North Hattleford,Ssek. , an‘*
Kaalo, BC. North Vancouver, B.C. Dufferm Hta.
KînInton. Ont. Oak Hiver, Man. “ Bl.nir A Unadowne
l^vf p. u, Ottawa, Ont. Torontg Junction .Ont.
London/Ont. Quebec, I'M- ( ,,

“ Hamilton, lto*d Kent....Man. V aneoinrr. II. (..
“ Market Nqnare Howland, B.C. Victoria, IM •

Loneueuil, I'.q. Kurtlirrn, Sark. Wmbin, Ont.Montreal, P. 4- St. John, X. II Winnipeg. Man.
*' St t'gtlivrine St. “ l nion Street 1 orklon, Sa*k.

AGENCIES IN THE UNITED STATES.
Np:w York 51 Wall Street, II. M. J, McMici

**1 o* “n MÀ *‘eii'iu! SThr'tl«nk ol Kngi.nd M..... G'y n A Co^ gcottand, I.imhr.1 .ad Br.nihr», Irrl.nJ-l'rovinoUl

SgsSs sKrtsesiaswisswsu.... - -..
at the Henk‘a Branch».

Davidson, Saek. 
Dawson, Yukon 
Duck l ake, Saak. 
Duncans, B.C,
Kate van, Saak. 
Kenelon Falla, Out. 
Fredericton, N.B 
<ireenwood, B.C. 
Halifax, N.S. 
Hamilton, Ont.

Alexander, Man.
. Ashcroft, 8. C. 

Battleford, Saak. 
Belmont, *an. 
Bobcaygeon, Out. 

xBrandon, Man. 
PUDtford, Ont. 
ŒiilRTille, Ont.
CRleREy. Alu 
Câmâl tel I ford, On 
DirlPigh'Dl, Man. Bartmi St.

rVge-V T' “cmcloi'ïï.r.h.... bo.« .1*1 Ttu.l Co.

z

1



j.imrs Strrct, Guardian Building, Mont»r;V..it i(hi

1

.

The Federal Life Assurance Company
—:~~ ■ Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS 
PAID POLICYHOLDERS IN 1906 - 
TOTAL ASSURANCE IN FORCE

$3,580,702.«
247,695.3 F 

17,884,073.61

-----------------  MOST DESIRABLE POLICY CONTRACTS.

DAVID. DEXTER, President and Manating Director, H. RUSSEL POPHAN, Manager, Montreal District.

r
i*

|

1000 Sbc ©bronlclc July a

Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

W H. BEATTY ESQ of Butty. BlackMoch * Fa.k.n, Barrl.t.n,

VICE-PRESIDENTS
TORONTO,

VY. D. MATTHEWS. ESQ TORONTO 
Grain Merchant FREO K WVLD. ESQ , TORONTO 

Vice-President Standard Bank of Canada

OEO. MITCHELL. ESQ., M.P.P.,
HALIFAX. N *.

Merchant.
E. B OSLER, ESQ , M.P.,

TORONTO,
Menarn. Osier Nt Hammond, Stock Broker*.,

DIRECTORS
8 NORDHEIMER, E8Q .

TO*ONTO,
I nperlai German Consul.

D, R WILKIN ESQ .

,rr ,rap"u'
WILLIAM WHYTE. E8Q .

rnd Vue President Canadian Pacific Railway
W,NXIPN«1.

JOHN MACDONALD ESQ,,

WI.olt.alr liry r.ooda Merchant, lli.rctor Bank of Toronto.

PROVINCIAL AN F31EI3N 013ANIZATI0NS • 
J. T.iwaa II;,tn Suprrl ntrncient of Agrnclr». Toronto 

!• W. Gill, Cashier, Winnipeg r, -
F. W. f.aKKN, Manager, Meaico 
)• I*. Kfrr, Caehirr, ''anronrer

HON. JAMES YOUNG.

Oorr m.tricI PIrr In.ur.nct Co.
A Me HAN HOWARD. (BQ .

TO a ONTO,
Clerk of Division Court.

F resident

1‘rewident a

1
W C MACDONALD.

Secretary and Actual y J K MACDONALD
Managing Director

!>. M< 
A. H 
LG.

Donai n, Manager. Winnipeg 
I.AWHON Manager. Monliral 
Km NRAtr. IMntrict M •«nager, yneliec

4

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABOI, P, HOWELL, Lift SUPEP1H TENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
tIHK INSVEASCE ORLY—ABSOLUTE SECURITY.

HM. MACkAY. Manier.
J. H, LABELLE, Aset. Manager.

--

z


