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N THE CHRONICLE of June 14,
Australasian

Banking Results. 5ian banking were discussed in

connection with the Victoria re-

turns for the first quarter of 19o7. Details are now |

available as to the banking operations of all Aus-
tralasia for the quarter ending March, including
both the Commonwealth and New Zealand. The
general characteristics of this period of the year
in the Antipodes are a substantial increase in de-
posits and decrease in advances—the monetary
position being then ordinarily at its easiest. This
year, however, the decrease in advances from the
showing at the end of last December, 1s but slight
—as is evident from the following comparison with
1906 and 1905. This condition is, of course, ac-
counted for by improved trade and consequent in-
crease in demand for money :

Increase in
T()‘!:al Deposits.

Decrease in

First Quarter. Advances, etc
TR S e £

1906 . 6,112,376 1347719
1905, | 6.623176 1/454/839

Compared wnh a year ago, the deposits and ad-
vances at the close of the quarter ending March 31,
make the following showing :

0

Excess
First Quarter. Dcpnsm Advances, etc. Deposits.
1907, .. ., 134,680,901 113404287  £21 282 614
1906,. .. .. 126 349 810 104 314,165 22 035,645
Ine. or Dec. for
year . .. ..Inc. £8,337,081 Inc. £9,090,122 Dec. £753,031

Necussarily, in a banking community so distant
from the great financial world-marts, the mainten-

ance of a strong relation between deposits and 1

advances is a matter of much consequence. Of im-
portance too, in this connection, is the keeping up
of a full ratio of fixed to total deposits. In this

matter, The Australasian Insurance and Banking |

Record considers that expanding business has
hrought about a state of affairs not entircly satis-
factory. During the past year the ratio has fallen
by nearly three points, the increase made in depo-
sits being almost altogether in those not bearing
interest, and subject to quick demand. The details
for three years are as follow :

certain features of Austral

Single Copy - 10c

JULY 26, 1907 Annual Suburiphon. $2.00
| First Quarter. Fixed Deposits not  Ratio of
{ Deposits  bearing interest. Fixed to

| otal.
1907, .. .. .. ..£75353088 £09,333 813 55,956
1906.. .. .. .. .. 74620035 51,729,775 59 06
1905,, .. .. .. .. 69069615 46,501,089 59,72

Naturally enough, in a period of great business
activity depositors are less inclined than at other
terms to place money on fixed deposit.

The bank note circulation of Australasia at the
close of March last was £5,225,402, an increase of
£233,100 during the quarter, and of £437.504 tor
the year. To this showing it should be noted that
Queensland does not contribute, that state having
a Government note 1ssue.

The bank’s holdings of coin and bullion are ne-
cessarily of much larger proportion than is the case
with institutions of a country in such close touch
with the great money centres as is Canada. At the
end of the first quarter of 1907 these holdings for
| Australasia were £27,620,614, the increase for the
| three months being £1,474,846, and the decrease
for the year being £70,761. The ratios per cent.
borne by coin and bullion to total deposits and cir-
culation, and to call liabilities, are thus stated by
The Record :

To Deposits and To Laabilities

Circulation. at call
1906 First Quarter.. .. L2100 45,39
? Second Quarter.. .. .. ..2066 4773
Third Quarter. . 2062 48,00
Fourth Quarter.. .o .. 1947 13.81
| 1907 First Quarter. . L1962 4222

Assets of the banks of Australasia at the end
| of March were £147,725000, an excess of £4.008,-
188 over liabilities. At the corresponding date of
1906 the excess of assets was £4,785,172
j s S

HE most recent of the Census

Bureau's interesting bulletins
regarding Canadian industries, is

! one giving the number of wage
| earners in the manufacturing establishments of the
': Dominion, and the amounts paid for salaries to all
employees engaged in the various classes of manu-
factures. The information is given for the calendar
years 1900 and 1905, as shown by the Census of 1901
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and 1906, Below 15 given a table with details 1900, 1905,
for those industries in which annual wages amount | Glass.. .. .. .. .. .. 1438 549211 1418 522082
o 3 285, 629 539,473
to a quarter million dollars or over. ;i;;‘.:(‘ Mllu‘lld ';la':llslmr 5 ;'% ;gg%g: ;'277 1,083,599
’ arness i ery.. 2 s B ' :
\n explanatory note from the Bureau states that | Hats, caps and urs.. 3894 1392302 4569 1,746:754
the complete table (of to " e loa Hostery and knit goods. 3,896 1059912 4805 1572180
: plete table (of which the following items form | 100 00 steel pro-
: a part gives figures of employees and wages only ducts. . . L4316 1924732 5580 2567914
where there are three or more works of each kind of {‘“:"‘ "r‘ l-ﬂ'h'l r'qnm 3;,:: ”llggg;; ;é% l;:(.{m
. Lathe anned, cte, . .9, (1 " . »
immdustries Where there are less than three, the Liquors, distilled.. .. 086 ’3“.“62 854 489,152
figures are grouped under the head of ‘all industries,’ Liquors, malt.. .. .. 2473 1364W2 2584 15165562
P s " - ‘ 2 s Log products. . .. BbSOZ 13755334 54954 21028 919
““;\”m“h” of employvees includes officers, clerks, | Lumber products.. .. 8,365 3420357 13336 6,256 997
workers, ete., who are paid salaries aoec for | Monuments & tomb-
: sotvice, 15 the five yasrs tlarics ‘or wages for | TEUCHE T U e assee 1187 587858
! | |" e five years the number of employees | Musical instruments .. 2,563 2818 1391946
" mereased by 47,452, the amount of wage ] Oils T v 669 903 498 824
B | 1 < 4 : ges by $s1, Pamts and varmshes 638 878 452,010
: 145140, and the average wage per employee by | Paper. . . . 2935 1974 2208526
ey $90.74. Emplovees icereased in the five years by 12 Patent medicines.. .. 598 304 283 586
! per cent, total wages by 45 per cent. and :I\’l';"lg\‘ ”::::hmu A Pam— 4767 1855445 6807 5316817
4 wage per employee by 27 per cent. The value of | Printing and bookbind
product per cmplovee in the year 1900 was $1,308 p ing P Ak 2836 1135341 5902 3032926
) B ; as #1,395, rint: n; “an pu lish
and 1005 1t was .\I.x‘{.'. I)('Illg an increase of S.; 34 ng R R R 1671412 9680 5,540 885
i or 31 per cemt or 1% . e e Pumps and  windmills 565 263 268 190 213 845
: | 31 per cent. For 1890 the average wage per em- | Sewing machines. . 637 300362 161 215854
¢ ployee was less than in 1905 by $12860, and the | Ships and sk'p repairs. 2,528 836517 1,672 768272
s average product less by 8477 That practically all Silversmithing aNg 2564 536 6522 202 034
H classes of workers 3 shi £ , : ! ! 4 : Slaughtering and meat y o - X
are sharmg m the growth and packing. . .. . L2416 1020164 2915 1488173
prosperity ot the Domimi s al ’ ’ e Smelting. . 2113 1231550 9849 6648 400
g ' m 1 |-||m|.mﬂ‘\ evidenced Iyiad 029 117 966 616 393 677
¥ Hus showing ' Sugar, refined .. 1264 TAT280 1858 1109 456
1900 1905 Tobacco and souff . 235 91066 2249 731,958
Name or kind of industry. W age Salaries W age  Salane (\‘\l'.!."‘ snd cigarettes. ':.‘l‘! I:l:.\n‘ll. l':"g«! 23.“?:2
| s s Ire o - D%, 9
: carners & w u.« s e u{un & wages Wood pulp.. .. 3301 1179807 2456 1,023 720
\'l'uufl for Canada H40d3 113,209, Y50 301 ANT 164,394, 490 tt."i,'"_‘:"'k"‘f" 61 2 s a8 ,;,l.:'f?:
Aerated and mmeral Oues  E00Gs e s i Ry
$1 waters X (R INT 048 1.012 810
": [ Agricultura mp cments 6,534 Jl'b:"”l; 7:0;?\ l::;:i:(lu‘ » »
9, 4 l\l‘“ '"'IY!;'“ - & ’-: MS 26 2128 1078220 The annual report of Brtish Col-
i Miers and engines H2N 5 0 n N N . . .
Hoots and shoes 13743 l-'.'::,: ::2"":5'; A Yearof B.C. ymbia's provincial — mineralogist,
it ::""' ind "'M:‘. paper 1,639 1866 545035 Mining. Mr. W. F. Robertson, has come to
| oxes, wooden 2002 07 .
1 1 Brass castings ‘1l ',:‘:‘, ‘.“:’?;"' hand. It shows that the mineral
, Bread, biscuits, et 6831 $.241 3180352 pnul--rhnn for the vear 1000 was $24,080,546, which
I Brick, tile and pottery. 6,705 GAS0 204845
] Bridges, iron and steel N7 . 1370 \NM;. 1S 11.2 pe greater than that of 1005, 31 6 pc. great-
ll""xhx'”h .u|lr|lhru\hr~ 867 317,704 910 er than m 1904 and 42.8 pc. greater than n 1903
utter ane rese i NN6 b
(:‘”T!.lﬁ:‘\ .I:ll;l (l:-‘lntll!n f;.lﬁﬁ 1'::'::"::-!):: d Th(‘ ".t.‘l l,r“(\l"c‘“"l f“r 'lll .v(“lrs "p '[’ ‘In(l mn-
| Carriage : and  wagon " ' cluding 1906 shows that coal mining has produced
materials AR 8T i % ni
S regaits 5811 2:';::‘;: \:.;.'7' ‘::"’::; more than any separate class of mining—a total
| Cars and car works U7 106129 7755 s 219 | of $70.334.708 followed next in importance by
| thing, o 1Y (
¥ tom, . e 3mtaM ests sess - placer gold at $68,721,103, and third by lode gold
";‘% Clothing, men's facto . ) o at $41015607
i r 13028 25213 812 3380
on Db s i ¥ 8812 3,380,604 The next most important has been copper, of a
) ‘_'1”.).‘ 5948 1396 Lieaass | total gross value of $35,5460,578, followed by silver
it othing, women's fac s
"9 “tory & 2889 0006 SIS AN .nf.'\.w)‘wa. and‘lcud at $17,625,730.
¢ Coffees and spices 561 187 275672 I'he production for 1006 was made up as fol-
s Cothns and caskets. . 601 e ’.'30:10‘ lows :
! Cooperage 929 1617 681197 Quantity.  Value.
Cordage, rope, et . '-‘?" w3 2404 | Gold, placer, ounces .. A oo 8 98400
:,"”""‘ u:"-:": 10450 5416412 | Gold, lode, ounces o K "24 027 4,630639
HH Jrugs 21 w1 415,442 | Silver, ounces . e o ... 2990262 1,897,320
$hi Electrical apparatus, et 2,021 ANOE 2498905 | Lead, pounds .. .. . e . B2A08217 2,667,578
., |_w~-u»- hight & power _1,0312 b 2418 1460418 | Copper pounds . . .. S0 42,990 488 K288 665
1 II'__',\" 1:v~nr\;--| . 17 t:;.u 1,700,106 18440 2879.137 | Coal, tons .. . sy AF 5 1,517,303 4,551,909
.‘4: Tourmg and grist mull 4261 1985991 5619 3078167 | Coke, tons . P . 199227 996135
k34 Foundry and machine Other materials v o Lo 1LOO0 000
4 shop products 12047 RSS4T6T 17928 9145512 —
¥ Frut and vegetable can ' i
L} : T : $24,980,546
£ ning 4867 SOL664 3 INT 668 891 . W\ |
i Fuars dressed - e I'he development of the smelting industry and
Bhbing sonls 5385 1436601 40N 1239880 of copper mimng account largely for the increase
Furniture, ete 7212 2647827 s 32e0573 | from $18.077.350 in 1904 and $22,461,325 1n 1905
Gas, lighting and heating 961 508 867 949 628 768 | to $24.080,546 1n 1006,
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BANKS AND GOVERNMENT BONDS.

With the nearer approach of the time when its
heavy borrowings for the National Transcontinent
al Railway can no longer be delayed, the Govern-
ment will find a deeper interest n studying thé
international money markets.  London 15, of
course, the place whence most of the funds are ex-
pected to come, but London, New York, Paris, Ber-
lin, have become so mterdependent one upon an-
other that conditions at all of them have to be
taken into account. Several years have gone by
since the project was first mooted.  Monetary con-
ditions were stringent then, but it was hoped that
they would improve before the loans were needed.
As a matter of fact the stringent conditions date
back to the Boer war, and at the present time, 1t 1s
not easy to sce how they are to be relieved if the
rate of industrial expansion continues.  So, with
regard to the new money he requires, and to the old
loans maturing, the Finance  Minister will,
apparently, have to do the best he can, perhaps in
markets not differing greatly from the present.

Though London will be the main market for
the bonds 1t may be that a part can be placed mn
Canada. The rate of mterest on bonds 1ssued by
a goverrment in such high credit as ours could not
well be high, but there are other considerations that
help to make them attractive to certain classes of
investors. In the States it is well known that some
of the wealthiest millionaires make a practice of
holding a considerable sum in government bonds
yielding two or three per cent. They do not, as
a rule, withdraw funds from other investments or
ventures to put into government bonds, but they
can quite handily acquire the latter by habitually
putting a part of their profits accruing from deals
of one kind or another into them, until they have
what they consider 1s a sufficient quantity.

The advantages attaching to bonds of this na-
ture are well known. The investment 1s stable
and safe under almost any conceivable conditions,
and as collateral they are unsurpassed; money can
be raised on them practically at any time.

Insurance companies, trust companies, banks, and
other corporations also find it advantageous to
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hold them for the above, as well as for other rea-
sons.

In Canada the class of very rich men 15 not so
important as it i1s in the States. And quite pos-
sibly the rich men that we have would not feel
attracted towards 3 p.c. government bonds.  But,
doubtless there would be among them some who
would be disposed to assist the government in ats
financing of a national undertaking Some sub-
scriptions could also be looked for from the class
of small investors. Quite a number among these,
especially among  the older men, find Domimion
Government bonds attractive.

However, the most important support would have
to come from the corporations, fiduciary and finan-
cial. The insurance companies are not slow to
advertize the fact when they have a part of their
assets in government bonds.  The trust companies
also that might have a reasonable amount n the
security could take credit for it with the people

So far as the banks arc concerned, at first sight
it might appear that with commercial borrowers
clamouring for all the loans they can get, there
would be no banking funds available for putting
into government bonds at so low a rate of nterest
A banker might take the ground that it would be
better to use his resources entirely for the commer-
cial and industrial development ot Canada and
for the Government to get all the funds it needed
for railway building from abroad. In that way
the country would have the use of more money than
if part of the bonds were taken here But, no
matter how much the bankers might desire to use
all their resources in commercial loans, prudence
forbids them doing so. They must keep a certan
proportion i the form of cash, call loans, securi-
ties, etc., as a reserve. It would be quite within
their ability to maintain some part of the icreased
liquid reserves they will require to carry against
increased liabilities in the form of Dominion Gov-
ernment bonds. And it need not be a lock-up
cither. For, deposited with  London bankers as
cover for drawings, the bonds could be drawn
aganst practically to their market value. They
form a collateral security most highly regarded n
London. If the proper arrangements have been
made, all that
draw bills on the London bankers and to negotiate
them in Montreal or New York It 1s very hikely,
too, after monetary conditions in the world’s great
centres settle down, that the overdrafts obtamable
against the bonds would be, quite often, at a rate
less than the bonds bear. Whenever this happened
the circumstance would add to the profit of the

1s necessary to utilize them s to

transaction

Thus the banks could help mamtamn the national
credit without withdrawing their resources from
the channels now filled by them, and without lock-
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ing up their funds. While overdrafts were running
agamst bonds deposited in London the transaction
would have the same effect, to that extent, as 1f the
bonds  had  been  placed  abroad. Of course, it
would hardly do to mamtam the overdrafts all
through the vear, and to put the funds d rived
therefrom imto current loans and  discounts. I
that were done the bonds would not constitute a
part of the hgqmd reserves at all,  But of they were
avarled of as cover for drawimmgs for special pur
poses  such as the purchase of specially  large
amounts in gram and produce bills and the Tike,
having a short currency, or if the proceeds were
put mto call loans in New York when rates there
were exceptionally high, or perhaps nto call loans
im New York and Canada too, the bonds, or pro-
ceeds of drafts drawn against them, would still
constitute the most excellent of quick assets

R
THE MID-YEAR BANKING POSITION.

The Government bank statement for June is al
wavs of special interest as indicating the mid-year
position of Canadian banks.  On this page is given
a survey of the variations in six important items from
month to menth since December 31, 1900, The one
column m which an almost continuous increase has
taken place thronghout the hali-year is that devoted
to current Canadian loans and discounts \t the
close of December, these stood at $548.084.480 ; while
by June 3o they equalled $580,030,448.  Of the in
crease, the greater part occurred during the three
months of February, March and April. Since then
there has been somewhat of a slowing up on the
part of the banks. Indecd the May statement show

cd some lessenmg i the amount of current loans, but

BANKING CHANGES OF THE HAL

Deposits Cu
CIRCULATION of the Publie
in Canada
-
December 1904 o $75,416, 780 $500,905 664

January 1907, ceen] 68,219.717 575,006,984
Inc. or Dec.in lmmlh vor Dec. 10,197,063 Dec. 15,351, ﬁ"o.lllc.

574,780,4%)

Feb 1907 0uevvnnns . 70,547,750

Ine. or Dec. in nmnlh oo e 2,325,042 Dee, .4.7...49 Ine.

March 1907 . .00 c0venennne 76,346,013 O6T,987 05"

Tue. or Dec, in month, ... Inc. 5,795 254{ Dec, 6,862, iK.I Inc.

April 1907, c.000e 0o vaes 72,849,900 HT4,585.43

Ine. or Dec.in mumh o Dec. 3,505,104(Ine. 6,631,356 Ine,

My 190700t ceeveeaenn| 70,741,113 597,002,924

Inc. or Dec. in month..... (Dec. 2,099,796 (Inc. 12,954 456/ Dec,
|

Juoe 1907, ..coeiivenovnne] 75,510,402 BHRO, 450 859

Ine. or Dec.inmonth, ... [Ine. 4,709,289

Tune. 1,916,965 [ne.

Inc. or Dec. ...hl»n....ﬂ»n $2,906,378| Dec. SI.H;‘.TT.'I'IM.
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that was due—as explained in Tne CuroNicLE of
June 20—to readjustment in the affairs of one bank.
June again shows a moderate growth in this particu-
lar, amounting to $2,222,618 and making an increase
for the six months of $38,245.0068. That this half-
vear increase is less by some $5,000000 than that
during the corresponding six months of 1906 is due
to the aforementioned slowing-up, during the past
few weeks; Moy and June of last vear showing large
increases over preceding months,

The total of Canadian current loans and discounts
at the end of June 1907 is $85,308.460 greater than
a vear earlier—indication, indeed, of the unprece-
dented demand made by Canada’s rapid industrial
development upon  the banking resources of the
country. That the growth in deposits of the: public in
Canada fell far short of counterbalancing the loan
increase for the vear, is evident fromn the fact that
such deposits increased only $52,000,370 during the
vear. The increase in paid-up capital from June 1906
to June 1907 was $3,287.625.  If this sum had not
been added to the bank's facilities by new capital
1ssues, a considerable portion of it would doubtless
have gone to swell ordinary deposits, But by increas-
ing the capital mstead of the deposits, the proportion
of cash reserves to liabilities is better than it would
have been, since the cash remains practically the
same, while liabilities to the public are less,

\s pointed ount in Tue CHRONICLE'S comments
upon the May statement, current home demands
have led to a substantial reduction in the net invest-
ment showing of Canadian banks abroad, and also to
a marked lessening in the amount of Canadian call
loans. The latter are $0,543.518 less in amount than
at June 30. 19060, As to the reduction in net invest-
ments abroad, the comparison on page 073 shows
a difference of about $30,000,000

F-YEAR, JANUARY-JUNE, 1907,

rrent Loane Current Loans \] Call lum Call Loans
in ontside { outside
Canada. Canada. | uuul; Canada,
| e

$5U8, 650 4800 £36,474,231 $57.611,747 $58.958,156
H60,93K K18 36, 0l1.,4.»2‘ 53,979,494 53,079,637
2,254,355 Dec, 457,679 Dec. 3,652,253 Dec. 5,878,519
562,675,044 34,615, I'{l' 53,342,912 55,948,496
11,739,206 Dec. 1 wl.ﬂ? Dee.  1,636,682|Inc. 2,868,059
579,067,654 33,305, IHR! 62,676,592 51,340,792
16,379,510 Dec, 1 '!09,945 Dec. 666,320(Dec. 4,607,704
086,149,738 28.9‘.3.1.1741 59,357,266 48,430,477
7,092,184 Dec. 4,312, Old‘Dee. 2,319,326 Dec. 2,910,315
584,707,830 25.412,1&71 49 886,386, 52,281,678
1,441,908| Dec. 3,580, ll)ee 470,880 Inc. 3,851,201
586,930 448 2.1.3'@,25 49,481,179 55,208 8712
2,222,618 Dec. 2,024,008 Dec. 405,207(Ine. 3 017 195

$3%,245,968| Dec. 013,086,972}; "$5,030,568|Dec. $3,059,263
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Statistical Abstract for Month Ending June 30, 1807, of the Chartered Banks of Canada.
Comparison of Prmmcipai liems, showing Increase or Decrease for the Month and for the Year, 4

Increase or Increase or
June 30, May 31 June

Assets. 1907, 1507 god - . for

Specie and Dominion Notes.ceees oo eense| $69,655,785 $69,265,729 ($ 57,717,57} Inc. $§ 390,056 |Inc, $11,938,214

otes of and Cheques on . :9:516:911 301649:6:2 as,’499,ul Dec, 1,132,757 |Inc. 4Pl1:733
Deposit to Secure Note Issues.....oi0e .| 4,188,609 3,681,208 | 3,506,267 Ine, 507,701 |Inc. 682,642 N
Loans to other Banks in Canada o 1 l,‘lg | 2,060,195 ,023 (Dec. 328,576 |Inc, 841,596 j
Deposits with and due from other Bks. in .| 9,267,4 8,215,930 6,998,330 |Inc. zsl.sol Inc. 3,269,308 :
Due from Banks, etc,, in United Kingdom 10,300,1 6,687,246 | 10,437,917 ‘lnC- 3,613,919 |Dec. 137,753 {
Due from Banks, etc., elsewhere. .. 14,771,776 | 15,275,304 | 15,236,832 E 503,428 | Dec. 455,052_ 1

Government Securities. ... vove sovesssesece 666,951 10,140,107 | 9,537,353 |Dec. 473,150 Inc. 129,69
Canadian Municipal and other Securities.. 33,6 4,}29 ‘ ll:671.734 20,282,3 lDﬁ 3355 |Inc. 1,390,971 i
Railway and other Bonds and Stocks....... +| _an381,810 40,915, 99 41,180,347 |Inc. 466,311 |[nc. 201,463 f
Total Securities heldeseeses eovese soss sosasacssessss| 72,723,130 72,733,330 | 70,999,998 Dec. 10,200 {Inc. 1,733,132 t

Call Loansin Canada..c..ee sossecsssssvecssess| 49,481,17 49,886,386 | 56,024,609 !Dﬂ- 405,207 |Dec, 6,543,518
Call Loans outside Canada..cocveeecvscssivsnse ;5:1».8:873_ 52, s.}:s | 53,.176,811 ‘lnc. 1,017’.1.:5 Ine. l,s,i,?,;._ ;
Total Call and Short LOANS «eve cevess sarssesesess| 104,780,052 102,168,064 ] 109,501,519 wllnc 2,611,908 (Dec. 4,721,467 !

| |
586,930,448 §84,707,830 | 501,621,979 |nc.
23,38_3,715?‘ 26,412,267 | 33,159,245 ’l)ec. 2,021,008

Current Loans and Discounts in Canada... sesss.

2,222,618 |Inc. 85,308,469
Current Loans and Discounts outside Canada....

Dec. 9,770,586

Total Current Loangand Discounts. ..eeescees soes| 610,318,707 010,120,097 | 534,781,324 Inc. 198,610 |Inc. 75,537,483 i
Aggregate of Loans to Public...eeseee vasesess sesnss| 715,098,759 712,288,161 \ 644,282,743 |Inc. 2,810,598 (Ine 70,816,016 3
Loans to Dominion and Provincial Governments..sesess| 1,855,934 1,645,915 | 1,410,076 lne. 210,019 (Inc. 448,858 :
Overdue Debts. cesses osevsssisescissnansiosnsons 3',559',069 3’,31:,495 | 1,691,553 (Inc. 246,574 |Inc. 1,867,516 §

BADK PIEMIBES s rrrs vrrvvn sennne voveessers mevees] 18,030,081 | 15,778,215 | 12,460,214 (Inc. 160866 |Inc. 3,478,867 i

Other Real Estate and Mortgages ...... cecoceeesess| 1,328,651 1,224,697 | 1,280,093 |Inc. 103,954 |Inc, 48,558 i

Other ASSetS.ecuse sovese snsensss | 8,404,819 8,151,742 | 9,191,501 |Inc. 253,107 |Dec, 786,652 ‘

TOTAL ASSETS.. vevereseenes | 938.342,255 931,069,950 | B61,602,330 |Inc. 7,272,305 |Inc. 96,739,935 5 |
Liabslities. | [ !

Notes in Circulation.......ees 75,510,402 | 70,741,113 | 69,3€6,505 [nc. 4,769,389 |[nc. 6,14

Due to Dominion Governmen 5,'191:3u [ 5,"89:864 7: 1'362 \lﬂ 093'-543 Dec. 3:493:8'2;

Due to Provincial Governments....es eessss 10,450,465 | 11,09%,728 6,762,985 Dec. 648,263 |Inc. 3,687,480 { |

Deposits in Canada payable on demand.........| 170,042 326 | 172,065,976 | 157,992,133 |Vec. 3,023,650 [Inc. 12,030,193
Tbemu i:: Ca;udn payable after notice...ceeees 419,4|7’.§63 415..416:948 \37 .777:336 Inc. 3,940,615 |Inc. 40',640',177
otal Deposits of the Public in Canada........ eees| 589,459,859 | 587,542,924 | 536,769,519 Inc. 370
Deyposits elsewhere than in Canada.....ccoevsies| 59,176,300 58,a84:b60 E 47:;“:212 Ine. 691,646 |Inc. 11,832,004

Total DEPOBItS. oevsvs seveesesse snsesssesssass sesses | 048,636,105 | 646,027,584 | 84,113,731 |Inc. 32,008,611 Inc. 64,522,464
Loans from other Banks in Canada

1,916,965 (Inc, 52,690,370

1,731,619 | 2,053,494 | 890,023 |Dec. 331,875 |inc. 841 1
Deposits by other Banks in Canada. 6,480,280 6,463,247 | 4,434,474 Inc. 17,039 |Inc. z,o;s:g?g ‘J
Due to Banks and Agencies in United 12,210,426 | 12,140,541 | 7,431,645 |Inc. 69,885 |Inc. 4,778,781 h
8\1: wLB“‘k'. and Agencies elsewhere 5,891,386 5,709,760 { 2,028,143 |Inc. 181,626 |Inc, 3,863,243 !

ther LiabilitieS.ees cassanes senass 14,973,414 | 17,160,877 | 15,995,551 l)ic.‘_i._l_szﬂ Dec. 1,022,137 !

TOTAL LIABILITIES suvece eovnee evss sovasssssssss| 781,075,593 | 777,285,255 | 698,714,302 |Inc. 3,799,308 |Inc. 82,361,391 i
| |
|

Capital, edc,
Capital paid up...vesssseoee 96,362,1 96,167,889 | 91,074,505 |Inc. 194,241 (Inc.  5,287,62 {
xl::ll;ll've Fund..oeeeesiesnee ssvesnnnne 69.’556:53‘; 69:411',774 ‘\ 63'.755:181 Inc. 143,811 |Inc.  §5,801,29 ]
ities of Directors and their firms.. 11,433,629 11473.759‘ 1,924,270 |Dec. 40,130 |Inc. 2,508,359 !
v !
Jull&')}”. June 30, | and increasing  somewhat in February and
‘

1906
$16,214,961
B3 ATH 822

Net Bank Balances.. March. In  Apnl of this year, the  usual

Call Loans..

.8 6970120

. Bb,298 873 spring contraction took place continuing through !

Current Loans.. .. .. .. | 23288259 33159 245
i RS May. In June  began  the  expansion which
. $85,057,261 $102851,028 | year by vear takes place, continuing until the crop
Deduct Foreign Deposits.. .. 59176306 47344213 | = .
— T moving maximum s attained in October.  The total
Net Investments Abroad.. .. ..$26,480,955 $55,506,816 | circulation at the end of June this year is $75.510,402,

A notable feature of the past hali-year is that the
deposits of the public in Canada actually decreased
between December 31 and June 30 to the extent of
$1,448.775. while current loans and discounts in-
creased by $38,245.008 during the same period.

Circulation during the half-year followed in
general the course for 1906 and preceding
years— decreasing  noticeably  during January,

which is $6,143.807 greater than the corresponding
1906 showing. Paid-up capital in the current state-
ment 1s given as $06,362,130, an increase for the year
of $35,287.025. Therefore the growth in circulation
has exceeded the increase in paid-up capital by about
$850,000—without taking into account, however, the
recent decrease in the paid-up capital of one bank
from $4000,000 to $3,000000. However, there 13
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still no insignificant margin for harvest needs, the
difference between cirenlation and paid-up capital at
June 3o this vear being about twenty million dollars

or between five and six millions more than enough
to allow for the June to October expansion of last
vear.  And it is to be remembered also that the au-
thorized capital of several of the banks 1s greater
than a vear ago, so that the potential margin for
meeting cirenlation requirements is thereby further
mcreased over last year's

Ihe May ncrease an call  loans  outside
Canada  continued  during  June to  the extent
of $3017,005 with a  partially  corresponding
decrease of  $2,024008 n corrent loans abroad.
I'his, of course, indicates  continuance of  the
process of conversion mto resources abroad that
are quickly available.  The possibility  of  mod-
fving in some degree the present methods of holding
quick assets s considered by Toe Coroxicre of
this issue in its editorial on Banks and Government
Bonds

o

WHERE ANNUAL DISTRIBUTION FAILS
SIGNALLY.

Dividends, annual dividends and nothing but
annual  dividends —to the treatment of these the
Royal Commission devotes considerable attention
m ats dratt msurance all. But here, as i more
than one other imstance, the commissioners appear
to have walked by faith rather than by sight - faith
i the general wisdom of New York's Armstrong
bill, without independent exammation mto  the
practical workings of so hard-and-fast a hmitation
upon the business of life insurance.  No weight,
apparently, was attached to British actuanal prac-
tice and opmion as to the greater fairness of a
qunquennial allotment  of surplus. Nor does 1t
appear that  due consideration was  given to the
possibihity of retaimng, with certamn modifications,
the deferred dividend  system - which, whatever
may be objected as to at, has undoubtedly done
much to popularize hfe msurance and extend the
range of ats benefits

Fortunately, however, the proposed act as yet
is only a propesition. There 1s still time to be
warned by the outworking of the Armstrong bill
One of the many puzzling problems growmg out
of the New York msurance legislation 1s the deal-
mg with substandard hves and hazardous occu-
pations. "uke the case of a company which has
made a special practice of nsuring such risks
charging  premium extras, determmed as accura-
tely as possible, but with the further proviso that
dividend settlements on such pohcies be deferred
until experience shows what surplus has actually
been carned by the special dasses into which the
risks may be grouped.  Some such method as that
outhned 1« mamfestly as fair to the sub-standard
risk as 1t s to the company's pohicy-holders in the
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large. And as manifestly unfair is it to declare
annual dividends upon such contracts—smce no
actuary can determine whether these are being
properly earned or not, no adequate tables being
available for his gmidance in the matter.

Of course, the New. York companies concerned
with this class of busimess will not abandon the
writing of sub-standard risks—and thus deprive of
all hope of insurance protection a class which par-
ticularly needs it.  Therefore, the plan has been
adopted of rating up the ages according to the
best judgment of medical officers and actuaries,
and then treating the risks as normal, but at the
mereased ages. At best this means unfairness
either to the sub-standard or to the normal policy-
holders —to the former if the rating up has erréd
on the side of safety, to the latter if 1t has been
too lenient.  Only by deferred dividends i spe-
cial mortality classes can an absolutely fair
arrangement be assured.

While the insurance of sub-standard and other
special mortality classes has not, in a country of
the Dominion's present population, engaged very
greatly as yet the attention of Canadian com-
panies, the field 1s a legitimate one—and one that
will be mcreasingly important n years to come.
It 15 the part of wisdom therefore, to see to it
that arbitrary legislative  restrictions shall not
hamper the companies m this particular.  And
aside from its consequence per se, this matter is of
wider import —affording as 1t does one instance,
among many, of the danger that lurks mm undue
legislative interference i the details of business
management

s .

COMBINED FIRE INSURANCE LOSS AND EXPENSE
RATIOS 1869 TO 1906 INCLUSIVE.

On the opposite page 1s a statement of the ratios
of losses paid to premiums recewved during a period
of thirty-eight years by the companies transacting
fire busmess m Canada. By making the estimated
allowance of 30 pe for expenses, the column of
combined loss and expense ratios 1s also obtamed.

I'he following summary shows these ratios for
the Canadian, British and United States companies
respectively

Loss &
Loss Exp
Preminms Losses. Rano Ratio

INGH- 1906 IN69. 1906 P o P ¢
$ 61179522 $ 34178902 66T8 967N
100120793 6670 96 70
ISG09. 714 6320 9329

Canadian
British
United States,

Al compames NGN 408 630 9630

s .

I'HE LONDON  ECONOMIST'S index number of
average prices of commodities at the opening of
July 1s 2,504, comparing with 2601 on June 1,
which was the highest reported by The Economist
at any time since 1876 On July 1, 1006, the num-
ber was 2,302,
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Summary of

et S

;ms received and

Canada by all Com
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Promiums | Total Prems. | 'l'uul' Losses |
ol

Caoadian Companies. |
AcdisFire .ooos voene]
Anglo-American.. |
British America......
Canada Agricu'tural....
Canvada Fire...
Canadian Fire. .

Equity Fire..
*London Mutual Fire...|
Manitoba Assurance Co.
Mercantile Fire..ovavees!
Montreal-Canada Fire ..
National Fire..coeeaeess
Nova Scotia Fire.
Ottawa Fire.....
Ottawa Agricultural,
Provineial, ..oovv0ae
Quebec.covee ciseniaes

Richmond & Drummond | ..

Royal Canadian....
{Sovereign. ... ..
Sovereign ...

venrl

N

Victoria-Montreal ......
Western.ooeeeess ouse

snennnpsenss] . BANNESL

i
1,065,404 |..00ee

R
{

Received, or
1908, 1869 to 1906 15869 to 1905,
$ s &
76,859 122,995 6,463

264,615 1,581,963 858,220
513,127 8,971,121 | 5,253,287

89‘ [eossen ennans 154,506 290,101

e 881,333 | 698,133
241,438 | 1,434,133 603,050
2,287,810

190,242 | 148.
N6 408 98 B4, 194 | 632,961
199,576 #39,970 | 414,414

126925 | 6,133,680 | 3,831,301

125,293 224,512 | 35,031
121,277 | 1,001,301 | 949,332
344,335 l 702,746 | 103,871
284,026 | 287,732
35,481 ’ 68,338 | 7,998
187,662 | 1,102,496 | (01,528
J1uRel o 108,164

| 957,146

.| 2,641,976

3 088,950
736,216
Ol av0ass | TG0
79,327 | BU.KT8
469502 | 12,750.7857 7,666

3,193,470 | 51,179, T2 603,528

British € ienl

§ Albion Fire Insur, Ass.
Alliance...... .. soe 009
Atlas...

Caledonian,ceees ouns
City of London..eu. e
Commercial Union. ...
Employers Liability. ...
1Glasgow and London. ..
GUArdian ..oeeevees sens

Law Union and Crown...
L'pool & London& Globe
London & ianc're Fire
London Assurance......
Manchester ..ooee vovass
National of Ireland. ...
North British & Mer'tile
Northern .«cescosesees
Norwieh Union ..ot
Phaenix, of Londen..

Royal .eoanss .
Scottish Commercial.....
Scottish Tmperial ......
Scottish Union and Nat'l
Sun Insurance Office. ..

Union Assurance Sociely

fenane

United Fire..oovaeevnns

American Companies,

Ktoa ..
Agricult’l of Watertown |

American Fire .oo0e
Andes ..oovesiannns
Connecticut Fire ...
German-American

Harttord Fire. ... oot
Home, New Haven.

Home, New York sretts]
Ins. Co of No. America
Lumber lusurance Co.. .
Phenix, of Brooklyn ...
Phaenix, of Harttord. ...
Queen of America......
Rochester German. <.

sunsans ool 1,465,310 1,016,766
140,736 | 2,075,876 2,180,
397,120 | 3,412,608 2,140,820
| 312,942 | 4,033,026 2,631,406
1,558,258 |10veneervens| 1,088,254 077,455

HAS 442 11,015,668 7,311,612

* 364589 265,801
veeees 1619783 1,167,345
604,595 7,094,001 3,

........... L 6,085,796 4 181,

eos 6,210,544 4,492,270
25,83 655,049 205,412
1,189,347 | 12,643,067 7,001,323
369,001 4,811,647 390
143,193 3428 082 2,206 225
2,000,514 1,914,238
..... 2,607,686 1,706,837
697,011 13,525,004 9,306,506
488,041 6,785,200 4,666,831
534,410 5,616,270 3,231,637
%569,765 11,749,334 | 6 073,687

Livvees onennsl 4,354 604 | 3,325,321 |
538,122 | 13,438,648

1,157,449

2 171,320
: 5 483,408
4,180 | 4,140,435 | 2,405 717

351,305 | 2,998,774 | 1,813,665
159000 | 4,006 531 | 2,473,701
TIBATT | eeecosavene 718 477 519,440

601.960 | 160,070,666 | 96,500,030

TR0 | 5,049,081 |7 3,944,450

sesess sesees 1,309,100 857,278

72,325 66,950

31401 5,668

1,078,799 598,859

s 209,354 34,712

606,051 3 388 422

cesen sseaes 60,691

345,343 647,743

200,459 | 2,359,368 1,399,109

39,185 39,150 Lieaeee

206,444 1,048,106

1%0.034 1,734,249

575,739 3,120,325
55,145 vene oo

J—— -
2,016,000 29,323,131 |7.40657'J_T

Canadian Companies ..

British .
American "

Grand totals .

* Formerly the Agri

in each case. Not including $124,212 reiusurance of riske of t

Association.

91

RECAPITULATION.

3,103,470 51,179,622 | 32,603 528 T
601,960 | 160,070,666 | 96.300,030 1
2,916,6

730,573,310 146,310,355

Losses paid for Fi

panle’si.“l>869_ to 1906 lnclusl\"_e.ﬂ

96,
ol

3,829,763 | 100,129,793
1,152,917 | 18,66

00 | 29,323,131 | 17.406,797 18
R 0,608,084 | 162,868,409

icultural Mutual. tFormerly the Isolat

allowance of 10 per cent, for ex

ed Risk. t1An estimated
Company. §Formerly the

he Sovereign Fire Insurance

975
— —
re Insurance in
Combined
Loss & Expenes

Ratio p. ¢.
1860 10 1906 1869 10 1908,

§
50.01
92
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.00

99,63

e
L
b, 6

97

63
K4
6
10
RU

=
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0
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UNDERGROUND INSURANCE.

All msurance companies desiring to do business
m Canada are called upon to subject themselves to
certamn conditions —such as making deposits with
the Government ($100,000 1n the case of foreign
and $50000 for home compamnies ), submitting de
tatled statements to the Insurance  Department,
undergoing exammation by the Superintendent of
Insurance, and maintaming investments within the
Domimion sufficient to cover all habihties to Can-
adhan policy-holders. Upon the latter point the
Insurance Act 1s most exphcit, stating that if i
appears i the case of any company carrying on
the business of

fire or mland marine

that the reansurance value of all its risks ontstand

msurance,

ing i Canada, together with other habilities 1n

Canada. exceeds  its assets i Canada, includ-
mg the deposit n the hands of the Minis-
ter, the company shall be notified by the

Mimister 1o make good the deficiency ; and on its
failure to do so, within sixty days after being notr-
In addition to
thus performing their part i the financial develop-
ment of the Domimion, the heensed compamies are
called contribute indeed, too
largely mumicipal taxa-
tion not to mention the growig demands of towns

fied, he shall withdraw 1ts license

upon - to largely

throngh provincial  and

and aities through imposing a tax upon companies’
agents before they are permitted to
business

transact local

Fhe compames which comply with all legal re
quirements, pay heavy taxes, and mamtamn offices
employving large Canadian staffs are m all justice
entitled to every possible protection against unfair
competition from outside concerns which evade all
supervision, ivest practically nothing m the coun-
try and escape the taxation to which the legitimate
fire ottices are subject. And the unfairness 15 not
the less marked from the fact that among those
most actively availing themselves of underground
msurance facihties. are firms which strongly ad-
vocate, tor their own and kindred industries, a con-
siderable degree of tanff protection from toreign

competition

Aside trom the essential injustice ot permitting

unanthorized companies to do business i Canada,

there s danger to those very idividuals who

apparently derive immediate benefits through ob-

tamimg lower rates The unheensed company s,
ot course umnspected, so far as Canada 1s concern-
ed, and s fimancal basis and underwnting me-

thods may be far from sound. Neither the abihty,

nor the disposition, to pay losses incurred can be

depended upon with certamty —and the case with
which halnhty can be evaded by unlicensed com-
pranies !l--lng business i a hhn'lgll coumtry where

. ¢ s
they have neither  deposits nor investments, was
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abundantly manifested in the case of San Fran-
CISC0.

Surely the case 1s a clear one for more stringent
exclusion of underground companies—not so much
in the interest of the regular fire companies, but
for the welfare of the commumty at large. The
companies are essentially instruments of the pub-
he atself-their function being the widest and
fairest possible  distribution of fire losses. That
the companies do not profit unduly in thus serving
the public 1s evident from the thirty-eight year re-
cord of premiums and losses as given elsewhere in
this 1ssue of THE CHRONICLE.  So disturbing a fac-
tor as the intrusion of underground companies can-
not but be lnghly prejudicial to the interests of the
msurimg public in general, whatever immediate, and
unfair, advantages may be enjoyed by those firms
and mdwviduals which avail themselves of smug-
gled offermgs in the way of fire protection—pro-
tection, be 1t always remembered, that may some-
times fa1l to protect when it 1s most needed.

The penalty clause of the Insurance Act in this
matter provides that every person who carries on
any busmess of nsurance on behalf of any un-
lLicensed msurance company shall for a first offence
mcur a penalty not exceeding fifty dollars and
costs and not less than twenty dollars and costs;
the offender m default of payment being liable to
imprisonment of from one to three months, For
a second or any subsequent offence the penalty is
prescribed as mmprisonment with hard labour for
a term not exceeding six months and not less than
three months. The act provides that one-half of
the penalty when recovered shall be given to the
person supplying information.  While 1t 1s not sur-
prising that the pecumary reward offered does not
prompt many to turn informers, 1t is to be r('grﬂt(‘d
that cases are not more often brought to court by
persons who are concerned with the mamtaming of
fair busmess conditions.  There 1s, of course, the
difficulty  that  the larger nsurance deals are
arranged without any resident local intermediary
who can ve arrested when information 1s laid. s
there not a case here for some penalizing of the
Canadian party to the contract 7 Why should not
the mdividual or firm that apphes for and accepts
a pohicy from an unauthorized company be held
gumlty of a breach of the law just as flagrant as
that of the merchant who is ivolved in smuggling
foreign goods?

L

Tue Goversor or Cororapo. Hon, Henry A,
Buchtel, has appointed Mr, E. E. Rittenhouse, Com-
missioner of Insurance for the State, under the new
law effective 1st July, 19007, Mr. Morris Lehman has
heen apointed by the Commissioner, Deputy Com-
missioner of Insurance, also effective 1st July, 1907.
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INSURANCE AMALGAMATION.

The Pheenix Assurance Company, Limited, of
London and the Pelican and British Empire Life
Office will be merged into one company in accord-
ance with the provisional agreement which has
Iwen entered into by both companies.

The combined offices will be known as the
Pheenix Assurance Company, Limited, with one
board of directors. They will form one large
composite insurance company transacting fire, life
and accident, with funds exclusive of capital of
$32,330,000 and a premium income of $9,725,000.
The new Pheenix will have a very influential direc-
torate and long established connections of high
value.

In the year 1785, the directors of the Pheenix
Fire Office were occupied in considering “whether
it was practicable or expedient for the Company
of the Phenix Fire Office to embark in the busi-
ness of life insurance?” This question “owing to
reasons of policy as well as reasons of Law” was
then decided in the negative; but the project con-
tinued to receive the attention of the directors, and
in 1797 it was decided to form a new company to
undertake this class of business and by subsequent
resolution seven directors of the new company were
to be members of the Board of the Phanix Fire
Office, and seven were to be drawn from other com-
mercial and financial quarters. In this way the
Pelican Life Office (now known as the Pelican
and British Empire Life Office) was established,
and the two Lombard street offices have been
closely attached for more than one hundred years
both in their business relations and the personnel
of the directors.

The terms of the amalgamation are as follows:
New fully-paid shares of £5 each will be creat-
ed ranking pari passu for dividend with the ex-
isting shares of the Phanix Company, and the
shareholders of the Pelican and British Empire
will be offered one of such new shares for every
seven shares now held in the Pelican and British
Empire Life Office. The life business will be con-
tinued as a going concern, and the participating
policy-holders will be freed from all lability to
contribute towards sharcholders’ dividends, thus
making this section practically a mutual one.

)
ANOTHER LARGE FIRE AT OTTAWA.

Ottawa seems to be a regular fire trap as far
as the insurance companies are concerned. An-
other large fire occurred yesterday mvolving a
loss of about $300,000, with an insurance loss of
probably  $200,000. The fire started in the fac-
tories and lumber yard of W. C. Edwards & Co,
Ottawa, destroying all the buildings and property
in the block bounded by Rideau and Ottawa
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rivers, Sussex St. North and John Streets spread-
ing to, and destroying all the buildings in oppo-
site block facing on Sussex street, as well as those
facing on John strect.

The buildings destroyed include box factory,
planing mill, lumber sheds and factory of the
Library* Bureau, as well as the general offices and
warchouses of the W. C. Edwards Company.

It is impossible to publish a complete list of
insurance at time of going to press, but the amount
is stated to be in the neighbourhood of $300,000.
The following is a partial list. Commercial Union,
$7,500; Guardian, $12,540; Liverpool & [.ondon
& Globe, $15,800; London Assurance, $1,850; In-
surance Company of North America, $7,500; North
British & Mercantile, $5,400; Northern, $17,000;
Pheenix of London, $8,600; Queen. $7,500; Royal,
$31,020.

R

PROCEEDINGS OF TORONTO INSURANCE
INSTITUTE.

The bound volume containing the proceedings of
the Insurance Institute of Toronto for the session
1906-7 well maintains the high standard sct by its
forerunners. In addition to the annual report upon
the progress of the institute, and the papers read
at its meetings, together with the discussions there-
on, the volume gives a syllabus of the educational
courses, copies of the examination papers of 1907
and a complete catalogue of the institute's valuable
and growing library.

The addresses and papers appearing in the book
are as follows:

President’s Inaugural address, by Percy C. H.
Papps, A.LA.; Fire Insurance and the Public, by
B. Von Szeliski; A Description of Mortality Tables,
by W. A. P. Wood, BA, ALA.; Deferred Claims
in Liability Insurance, by Chs. N. Neely ; The Rela-
tion of Chemistry to Fire Hazards, by F. E. Roberts;
Classification of Fire Hazards—The Foundation of
Rates, by A. C. Fairweather; Insurance Taxation, by
L. A. Winter; New Features in Personal Accident
Contracts, by B. G. Walker; Reinsurance s of Life
Offices, by G. C. Moore, AlLA, AAS. Synopses
of all the above papers, save one, have been given
to the readers of The Chronicle from time to time—
and certainly an exception should not be made in
the case of so valuable a contribution to casualty
insurance matters, as that of Mr. Charles H. Neely.
Accordingly a condensation of his paper will ap-
pear in an carly issue.

I

THE DIRECTORS OF THE WINNIPEG ELECTRIC
RAILWAY COMPANY have decided to increase the
capital stock of the company by $1,500,000, bring-
ing the total authorized amount up to $6,000,000.
The amount of subscribed and ai(l-up capital was
shown in the last statement to be $4,375,200. The
par value of the share is $100.
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Prominent Topics

During the closing days of last
Now York Markets. cck, New York stock market
prices showed considerable re-

covery trading  being, however, largely profes-
sional. Less attention than might have been ex-
pected was apparently given to the admission that
steel and iron industries show indications of slack-
ening trade.  Saturday's bank statement was about
as expected, except for lessened cash gan through
shipments to Boston, Philadelphia, and other points.
The increase in loans was small, however, and the
net result was an increase of $2,211,025 in surplus
reserves, bringing the surplus up to $9,088,075—as
agamst $10,301,000 a year ago. The gains made
from the Sub-Treasury are expected to continue this
week and next, and no very active currency move-
ment for harvesting purposes is looked for until to-
wards the end of next month, when 1t 1s hoped the
I'reasury Department wall take steps to protect gen-
eral business interests

Money at call continued to rule easy on Monday,
but the stock exchange tone was dull, following
discontinuance of the active professional opera-
tions of the previous week.  On Tuesday occurred
considerable effort to check the declining tendency
of the day before, but the result was little more
than m]ml'xlvnnm I'he new Manchurian Railroad
loan's poor reception abroad was an unfavourable
general factor. Call money continued  easy; for-
eign exchange was firm

On Wednesday, Southern Pacfic rose to o'z
as compared with 85'; at Tuesday's close—indi-
cating the general conv: ton that  an ncrease
m dividend would be made. Umon Pacific rose
i sympathy.  United  States  Steel was heavy
affected, doubtless, by strikes.  Call money con-
tinued to decline and foreign exchange got nearer
the gold export pont. The sum of $100,000 was
withdrawn from the Sub-Treasury and shipped to
Canada  the second sum of that amount this week.
Call money ruled at 2 pe Time loans were dull
and firm

These companies  are so
Dominion Irom & Steel attending to htigation and
and Dominion Coal the cmployment of legal
Companies. and other experts that we
are afrad they will have
hittle time to adyust their differences or to calmly
consider the question, that no matter how the judg-
ment may go if 1t comes to long hitigation, what
benefit can possibly accrue? It will be a harvest
for the legal profession. We still adhere to the
opimion expressed in THE CHRONICLE from time 10
time, that not only are the difficulties capable of
adjustment, but that they will be adjusted. The
sooner the better
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While careful authorities are
European Money inclined to back the opinion of
and Stock Markets. the Chancellor of the Exche-

quer as to the security market
having touched bottom, last week's price movement
had in it httle of direct encouragement. Money
market conditions showed but little change, reluc-
tance continuing as to taking on American paper
offerings.

The Paris bourse was generally affected by cop-
per fluctuations, but stock transactions were limit-
ed, as in Berlin also, by holiday listlessness.  Can-
adian Pacific continued to hold the position of
bemg Berlin's favourite rail issue. i

Monday found money 1n  excess of de-
mand and  discounts easy in  the ILondon
market.  Stock  exchange business continued
dull, with some temporary approach to ac-
tivity i Americans aided by favourable New
York statement.  Further weakness in consols and
other giltedged securities occurred on  Tuesday,
aggravated by the poor response to the South Man-
churian loan of £4,000,000, which was quoted at 1
p.c. discount, and by rumours of a probable Bra-
zihan loan,

Without any material increase in stock market
business, London prices were somewhat firmer on
Wednesday.  Copper shares were helped by the
rise in the metal, and good traffic carnings, with
some nvestment  buying, helped rails. Money
ruled at 2 pc. Discount rates were: short bills
3'4 pc.; three months bills 3'2 pc. Bank of Eng-
land changes for the week were as follows :

Total reserve, increased .. .. .. .. .. .. .. .. £431,000
Circulation, increased .. .. .. .. .. .. .. .. .. 67,000
Bullion, increased .. .. .. .. .. .. .. .. .. .. H97 861
Other securities, decreased .. .. .. .. .. .. .. .. 845,000
Other deposits, decreased .. v Sy ain; o8 8] 164,000
Public deposits, decreased .. .. .. .. .. .. .. .. 254,000
Notes reserve, increased .. . o 8% €3 B S 4 164,000
Government securities, increased .. ., ., .. .. 1,000

The proportion of the Bank's reserve to habihity
this week 15 47.16 pc. as compared with 46.00 pc.
last week

The rate of discount remains unchanged at 4 p.c

The details published covering the
loss of hife by the sinking of the
Columbia are so contradictory that
it 1s not easy to determine the pre-
cse extent of the calamity. But that a great
disaster has occurred 1s only too apparent. Nor
can the “great moral lesson” which 1s generally
all that 1s to be gammed from these “accidents” be
determined until more 1s known of the causes.
For one thing, however, 1t is natural to surmise
that the highting and the navigation rules of the
Pacific coast are inadequate to the needs of a tratfic
that must be growing by leaps and bounds. It 1s
a perfectly natural and most wholesome mstinct,

88. Columbia
Disaster.
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which wants to hold some-one responsible for
every great loss of human life that can be re-
garded as preventable. Still we must recogmze
that there are forces at work which seem to set
human ingenuity and caution at defiance, and one
of the most difficult with which to cope in the art
of navigation is fog.

The enthusiastic welcome ac-

sir Wiltrid Lanrder's corded to the Canadian Pre-
Retura. micr on his return from Eng-
land is one more illustration
of the fact, that every strong type of government,
whether it be called autocratic or democratic, 1s
the development 1 some form, of the one man
power. An oriental potentate with despotic au-
thority was quietly deposed this week, because his
tolerable blundering had for years towered the
<tatus and threatened the independent existence of
his country. An occidental stateman of democra-
tic principles with a cabinet somewhat disorgan-
zed and a party somewhat demoralized, 1s rap-
turously welcomed home by his followers 1n the
erene confidence that his personal influence will
suffice to restore and mamtun political cohesion
and discipline.  Any system of government may
develop this type of leader, or rather the type tends
to develop itself by, or m spite of, any system.
Of course the men are rare; which is simply say-
ing that exceptions must be exceptional. Canada
has produced two Sir John Macdonald and Sir
Wilfrid Laurer.

Do we Canadian grumblers at the
The Weather. weather recognize how much there

is for which we ought to be thank-
ful, when we read of Austria suffering n July
from ten degrees of frost, of Austrian raillways
blocked by snow, and of 2,500 heat prostrations in
a single day m Philadelphia? A trip to New
York is always interesting—s¢ interesting  just
now, that the well-posted Montrealer would almost
as soon take a trip to that bourne from which no
traveller returns. Men of little faith were panic
«tricken last spring about the Canadian crop out-
look ; to-day 1t 1s admitted that the crop prospects
of the Dominion are exceptionally good.

It is officially announced that
Sovereign Bank. \Mr. A, H. B MacKenzie has been

appointed manager at Montreal,
of the Sovereign Bank. Mr. MacKenzie has had
large exeperience and 1s well and favourably
known in banking circles, having been connected
with the , Canadian Bank of Commerce for over
twenty years, filling various positions up to that
of assistant manager in this aty. He has been for
some months acting as mspector for the Sovereign
Bank. We are sure that the appomntment will be
popular in this city.

4
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Tooe o Vistosls, A disastrous flrc o(‘rurrvd on }hc
B.C. 23rd instant, n the Chinese Sec-

tion of Victoria, B.C. The
buildings destroyed were principally  frame ones.
The property loss will aggregate about $125,000,
with insurance amounting to probably  $50,000.
The number of buildings burned is stated to be
about 70, including two or three churches. The
fire, which started in Store street between Discovery
and Herald streets, spread very rapidly, and m
the course of two hours had extended cast for five
blocks.

The Montreal Harbour Com-
Montreal Harbour. missioners  are evidently alive
to their duties and responsibi-
lities. They have engaged the services of a well
known Englhsh engineer, Mr. R. C. H. Davidson,
of London, for the purpose of giving them a re-
port on the problems of port development.  Mr.
Davidson has, 1t 1s stated, been engaged in con-
nection with a number of important works in the

old country.

Both as to exhibits and attendance,
Winnipeg's the Winnipeg Industrial Exhibition
Industrial  for 1007 would appear to have sur-
Exhibition. passed all previous records.  Various
improvements had been made in
grounds and buildings, and others are projected
for next year. The showing of Western products
manufacturing as well as agricultural—was of
a character to 1mpress all visitors with a sense of
the country's remarkable growth and progress dur-
ing recent years.

A prominent member of the

The All-Red Route. [mperial Government s quoted

as authority for the statement

that : “the All-Red Route is as dead as a door

nail”  There are door nails and door nails. It

the nail referred to s a nail of the door that was

banged and bolted the face of the colonies, the

metaphor may have or may not have a sombre
significance.

Ac¢cording 1o Lovell's Directory just

Montreal's jssued, the population of the City of

Population. \Montreal and suburbs is nuow 434-

000, the city proper being estimated

at 360,000, the suburbs being responsible for the

Within a few years, 1t1s safe to esti-

difference.
al will double.

mate that the population of Montre

The City Council and the Board
Winnipeg and ita of Control of Winnipeg are said
Board of Control. to be at loggerheads. Tt may

not be a bad idea to appomnt

what are known as paid commissioners to attend

1o all the detail work of the City of Winnipeg.
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The Review of London remarks
As Others Bee Us.  c(itorially: “The Canadian

Commission on life insurance
has drawn much well-deserved ridicule upon itself
by its way of dealing with the rebate question.
The Commissioners propose that a penalty of
$1,000 be imposed upon every director and man-
ager of a company, any of whose agents pays or
allows, or offers to pay or allow, any rebate of
premium —one half of the amount of the fine going
to the person suing.  And this fine shall be collect-
able whether the rebate be given or offered with

or without the knowledge of the manager or dir-
ector sued.”

In a recent issue of The Irish Times appears the
following comment upon the proposed life insur-
ance laws of the Royal Commission: “The
serious aspect of the matter s the legislation which

15 recommended. It does not matter much whe-

ther the Commissioners talk sense or nonsense, but
it does matter a great deal whether the Dommion

passes legislation which will interfere with the

healthy working of Canadian hie offices, or whe-
ther it so legislates or abstains from legislation as
to make the Canadian offices better and more pro-

fitable for the policy-holders.  The Commissioners
express admiration of the British system, which
leaves the compamies free to do what they like,
and recommends  legislation based upon that re-
cently adopted by the State of New York, which
gives the offices as httle freedom as possible.  The
only policies which the companies are to be allow-
ed 1o 1ssue are those approved by legislation, and
embodied in schedules of an Act of Parliament
The expenditure of the companmies 1s to be hmit-
ed by law, the profits are m all cases to be distn-
buted among the pohey-holders annually, the
companies are to be precluded from setting aside
very strong reserves -as a source of security and
large bonuses, and the securities n which com-
panies may invest are to be regulated by law.”

o

Frazer River Cuassen improvement plans are
engaging  considerable  attention. A local com-
mittee recently appointed has heen gathering data
for laving before the Department at Ottawa.  One
of the committeemen  has conceived the idea of
drawing a complete plan oi the Frazer river from
the mouth to New Westminster showing the charae-
ter and location of every industry situated along
the river

I'HE SHAWINIGAN WATER & POWER COMPANY
have, according to the official announcement, acquir-
ed the controlling interest in the North Shore Power
Company

Ihe Shawmigan Company, 1t 1s  understood,
takes over all the outstanding common stock and
bonds of the smaller company, which amount to
$roo0000 of stack and $150,000 of bonds

IHE BANK OF HAMILTON has*dechred a quarter-
Iv dividend of 21, pc, payable September 2
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In The Financial Realm

RAILWAY GROSS EARNINGS in America still con-
tinue to make satisfactory gains over last year, the
two weeks of July showing an ‘increase of 9.8 pc.
over the corresponding period last year.

The preliminary statement for June of United
States roads shows total increase of 11.8 pc. over
June last year. The classified statement of Dun’s
Review is printed below :

1907,
June. Gross earnings. Gain, P. c
U. 8. Roads.. ..$66 440 811 $7,011 351 118
Canadian. . " 6,740,000 1,320,000 244
Mesicants oo ov o o 2,106,409 75,010 317
oML« oo oo v 00 08 o0 3 TOIS N0 $8,406 361 136

WEST INDIA ELECTRIC

RAILWAY receipts have
been as follows:

June, 1907, .. . .. ... e .. .. . .81522627
JON BB, . .. o5 v vr 86 55 ss €3 en bs e be B SRIIE
Ce e L 3343799

1st January to st July, 1907 . .. .. .. .. ., .. ..$8125397
1st January to lst July, 1906 | Lo, TTA3468

ERCIORME. s s¢ v 06 co im 2% o9 an w0

IOCTORNG: . o5 o oo 0% vu s wn 0 w5 ww veas el SEEN

THE FOLLOWING COBALT SHIPMENTS OF ORE
were made to the smelters over the Temiskaming
& Northern Ontario Railway during the week end-
ing 20th July:—Comagas, 275180 lbs; Silver
Queen, 87,000 lbs; T. & H. B, 45,120 lbs.; Silver
Leaf, 43,518 Ibs.; Nipissing, 63,550 lbs.; total, 514,
418 lbs. A number of the mines are gradually
resuming work on the wage-terms asked by the men.

THE FIRST RUN OF IRON from the ore shipped
from the Atikokan mine was made at Port Arthur
last week at the blast furnace just completed by
the Atikokan Iron Company. Great hopes are en-
tertained as to what this beginning will mean for
the future of Port Arthur, not only from the “pig”
that will be produced, but also from the subsidiary
industries that are expected to follow.

METHODS FOR CONSERVING THE WATER SUPPLY
of Alberta, Saskatchewan and British Columbia
were dhscussed fully at the irrigation convention
held recently in Calgary. A resolution was passed
requesting  the mmediate  appointment of a
thoroughly qualified commission to enquire into the
present status of the water laws of the three pro-
vinces.

THE CANADIAN BANK OF COMMERCE has declared
a dividend at the rate of 8 pc. per annum for the
three months ending 31st August.

THE UNION BANK has declared the regular quar-
terly dividend of 13 pc, payable on September 2,
to shareholders of record August 16,

DOMINION IMMIGRATION RETURNS for May show
that the total for the month was 45,077 as compared
with 37,101 for May, 1go6-—a gan of 27 pe.

(Further Financial Items on page 985.)




1

Jury 26, 1907

BANK CLEARINGS for the week ending July 13
are given below as compiled by Bradstreet's with
percentage of increase or decrease as compared with
the corresponding week last year:

Montreal.. .. . $33,131,000 '

05 ad e EeaeL ne. 161
’\l;gromo.. v ee ee e e 24865000 {n; 148
Ummprg.. T . 11,577,000 Inc, 220
\,“‘}“-- ve ee e 4. 3,219000 Inc. .6
ancouver, . ce e we ea 4182000 Inc. 544
Halifax. . L 2094000 Inc. 149
(l)lucb_ec.. o4 es a4 w6 we of SABEENO Inc. 11.0
.amxllun.. o 4% w4 ww on s TRTEA Inc. 42
St. John, N.B.. .. .. .. .. .. 1412000 Inc. 144
London, Ont.. .. .. .. .. .. 1452000 Inc. 205

Victoria, B.C,. .. .. 1,131,000 255
(jalg:lry. Alta. . T 12357‘.006 {:f ;;&
EAmonton. . .. .. .. .o vo ..o .. 1,098,000 Inc. 18.7

s

Insurance Items

BRITISH ACCIDENT INSURANCE COMPANIES will
henceforth be required to make similar periodical
returns to those made by life companies. The ex-
act terms of the schedules are being arranged by
consultation between the Board of Trade, the Insti-
tute un‘d the Faculty of Actuaries, and the Accident
Offices’ Association. The returns will probably in-
clude: (1) the amount of premium, (2) the percen-
tage of reserve to premium, and (3) the reserve for
current risks. In addition the companies will be
called on to report cach year the number and
amount of fatal accident claims paid and the num-
ber and amount unsettled.

THE UNION ASSURANCE SOCIETY will discon-
tinue active business in the United States at the
close of the present month. The letter to agents
issued by Messrs. Hall & Henshaw, the United
States managers, states that the business on the
books of the company will not be reinsured, as 1t
is the intention of the society to take care in the
ordinary way of all of their habilities, and after
the end of this month all of the affairs of the
Society in the United States will be in charge of
the United States management of the Commercial
Union.
e g Sanbe o Ph G ‘W’\‘m‘ya
ABOUT FORTY-FIVE LIFE COMPANIES have either
withdrawn already or will soon withdraw from
Texas on account of absurdly restrictive investment
requirements. This will leave only about a half
dozen companies doing business in the state. The
amount of life insurance carried in the state last
year aggregated $270,848,321, and the companics
paid in taxes about $200,000.

FIRE COMPANIES in both Australia and New
Zealand have not found the insurance business
profitable of late. At a recent meeting of the
Insurance Institute of Victoria, the president es-
timated the losses from less than a half dozen re-
cent conflagrations at £300,000, and stated that
in New Zealand the losses sustained would exceed
premiums by about 15 pc.

THE ST. PAUL FIRE AND MARINE INSURANCE
COMPANY of St. Paul, Minn, having made the ne-
cessary deposit at Ottawa, is about to commence
business in Canada.

THE CHRONICLE.
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OPEN LETTER TO THE LIFE INSURANCE FIELD-
MEN OF THE DOMINION OF CANADA,
Gentlemen :—

As this will be the last chance | shall have of addressing
you before the Conventions meet i Toronto, 1 wish to nn-
press upon you the great importance of these meetings and
the necessity of your personal attendance.

We have every reason to believe that these meetings will
be the largest gathering of Life Insurance Fieldmen ever
held in this or any other country, and that the strongest,
brainiest meit in the profession will be present. No eftorts
have been spared to secure the deepest thinkers, the ablest
speakers and the readiest debaters, and our efforts so far
have met with remarkable success.

Low railway rates and ample hotel accommodation have
been arranged fur and every preparation made to handle
and entertain a large attendance.

Many American and Canadian Companies have decided to
hold the Annual Outing of their Agents in Toronto and
many Agents have fixed on Toronto and neighbourhood for
their summer vacation, all being anxious to be in the City
during the week August 19th to 23rd.

Whether you are a member of any Association or not,
you are cordially invited to attend and to bring with you
your friends, and the special railway rates are extended to
the wives and lady friends of those attending.

The Convention sessions will be equal to a “Post-gra-
duate” course in Life Insurance work and principles, and
we wish to particularly emphasize the necessity of our Asso-
ciation members making a special effort to increase the
membership in view of these Conventions.

The fact that the “Committee on Arrangement”’ is com-
posed of wideawake Toronto men, with Mr. Herbert C. Cox
as Chairman, jealous for the honour of their City, is a suf-
ficient guarantee that the welfare of every visitor will be
provided for and that the trip will prove a great source of
pleasure as well as of profit.

The success or failure of these Conventions rests with
each man receiving this circular, and I ask you as a last
word, “Are you prepared to do your part?”

. Sincerely yours,

(. H. ALLEN,
President Life Underwriters
Association of Canada.

S b
Stock Exchange Notes

The general tone of the market was somewhat stronger
this week. Montreal Power was the only active security
and was traded in for over 3,600 shares. The volume of
business in the balance of the list was limited, and in no
case did the sales involve over 600-shares. The higher rate
of dividend has not yet had any very marked effect -v»u_lhc
market price of Power, but it is only a question of time,
and in the long run to-day’s quotation will no doubt seem
cheap.  Money conditions prevent a wide market.

C. P. R. closed with 177 Lul, a gain of 2 points on sales
of 110 shares. The carnings for the third week of July
show an increase of $219,000, Soo Common was not traded
in and closed unchanged with 107 bid. Montreal Street
shows an advance of 1 1-2 points It closed with 206 bid
and 195 shares changed hands. Toronto Railway was the
most active of the tractions and 579 shares came out. After
selling down to par, it recovered to 102 1-4 and closed with
101 3-4 bid, a net loss of 1-2 point. Twin City shows a gamn
of 2 points, and closed with 95 1.2 bid on sales of 109 shares.
The trading in Detroit involved 522 shares, and the closing
bid of 68 1.4 shows an advance of 1 1-4 points. There
were no sales of Toledo, and it closed unchanged with 25
bid. Illinois Preferred “losed with 83 bid, and the only
sale was 1 share at 84 Havana Preferred—now on a
per cent. basis—closed with 74 bid, and 102 shares changed
hands. Halifax Tram losed unchanged with 97 bid, and
32 shares sold at 98,

R. & O. was weaker, and closed with 64 1.2 bid, a loss
of 1.2 point on sales of 205 shares. The Mackay stocks
were higher. The Common closed with 69 1.2 bid, a gain
of T8 point on transactions involving 245 shares, while
the Preferred closed at an advance of 1-2 point with 66 1.2
bid, and was traded in for 110 shares. Montreal Power
heads the list in point of activity—and the sales totalled
2,664 shares. It=advanced to 06 1-2, and closed with 95 5.8
bid, a net gain of 2 3.8 points. It will sell ex-dividend of

1 1.2 per cent. on Wednesday, 31 inst.
Dominion Iron Common on sales of 435 shares closed
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with 22 bud, an advance of 1.2 point. The Preferred closed TRAFFIC EARNINGS,

with 49 bid as compared with 48 a week ago, and 125 shares .

changed hands  In the Bonds $4.000 figured in the trading, The gross traffic earnings of the Grand Trunk

;I”’,I.”"" [;“.:,I::.“ nlm‘l. 1:; :.‘ ’:l"“ ;‘h';:\\ ::':.:;‘I;;",““‘q"" i‘of Canadian Pacificc Canadian Northern, Duluth

W o o 0 o 0 as adec n for 325 s .

shares. The last sales were at 58, and the closing  bid was ?outh Shore & A“anh; ra!!waYs' and the Montreal‘

66 1.2 In the Preferred, 27 shares changed hands at 105 Horonto, {Lacl:fax'l Twin (’nty‘ ti‘.ctrolttUmted jnd
avana s railways, up to the most recent Jate

and  $1,000 Bonds at 97 Nova Scotia Steel Common
<losed with 68 bid, an advance of 1 point, but only broken | obtainable,compared with the corresponding period

lots to the extent of 26 shares figured in the trading. | f,

-~ i L | for 190 )00, wer WS :
There were no sales In the Preferred, but $1.000 Bonds Sand i ) oe s follo '
changed hands between 107 and int. and 108 1-4 and int. Graxp Tresk RAiwav,

Lake of the Woods Common sales involved 67 shares, ! Year to date, 1905, 1906, 1907. Increace
;_.‘n.l the last sale was at 72 1.2 1t closed offered at 74 with June 30..... $I17,215205 §18,910,233  $21,039,276 $2,129,143
72 d. There were no transactions in the Preferred stock Week ending, 1905, 1907, Increase,
nor in the Bonds.  Dominion Textile Preferred sales in- July 7 ... 735,028 857,743 64,685
volved l‘._' chares and 335 <hares of Common changed W s T8, 912,285 66,716
hands.  The closing bid for the Preferred was 86 3.4, and 2l ... 720,266 902,665 KT,77
the ‘il“' *-'“" of '("-mm'-u was at 45 1.4 The closing auota Caxaniay Pacivie Rainwav,
tions for the Bonds were as follows:—Series A 87 hid Y ank . »

Sovian A o -4 g enr to date., 1905, 1906, 1907, Increase
i.""""“"'fh'.'z“'| "ﬂ"‘.'l”“ l’j:'_'" ( lf,:‘ 1.2 bid. Montreal | Jupe 30...... §23,124,000 §30,070,000  $31,427,000 $4,357,000
Colored C o 'ﬂ,'f'_," 4 with B bid, and Canadian Week ending, 1905, 1906, 1907, Iucrense.

lored Cotton offered at 65 with 51 hid | July 7 o 1,003,000 1,319,000 1,542,000 223,000

The Montreal money market remains unchanged.  Little Moooooee 1,024,000 1,326,000 1,551,000 225,000
new "h’[“'ll“ 18 u!Tvmu_z and the call loan rate is still 6 per 2l.0iees 1,005,000 1,306,000 1,525,000 219,000
ce . . v York to A od 2t $ 1.9 N
ent ie rate in New York to-day ruled at 2 1.2 per CaNADIAN NORTHERN RAILWAY.
cent, while in London the rate was 2 per cent. The Bank | ,
of England rate is unchanged Year to date.  1905. 1906. Increase

Per Cent. | Jane 30..cov0. $3,871,K00 $5,563,100. $1,691,300
Cs b A . Week ending, 1905, 1906, 1907. Increase.

all money in Montreal. . 6
Call money in New York S 212 July Teeen. 8,700 135,200 2"74”..00 69.60
Call smuney in $andon e L PP 91,860 135,700 216,600 £0,900
B o atiad ton : $locenes 92,900 141400 215,200 76,800
Consols . ) L 8296 | Durvrn, Sovtn Snork & ATLANTIO
Demand Sterling . o0 0O o0 o 91532 | Week ending, 1905, 1906. 1907, Increase
60 days' sight Sterling.. .. .. .. .. ........ 82532 July 7. ’e 16,480

The quotations for money at Continental points are as Hosoenss 56,369 61,166 69,900 8,734
follows :— Morsrreal Streer Ramnwav,

Market. Bank Year to date, 1905, 1906, 1907. Increase

Paris 214 31.2 |June 30,00 ..., 81,270,200  $1.452,495 $1,652842  $190,244

Berlin 114 612 Week ending, 1905, 1906, 1907.  Increase,

Amsterdam 478 5 Jaly Vevossosene 58,230 68,456 77,960 9,604

Brussels 138 5 Ueicisoses 81,198 67,056 72,986 5,930
Vienna e s sl ek e 478 6 Toroxto STREET RAlLwAY,

Wednesday, P. M, July 24, 1907 Year to date. 1905, 1906, 1907, Increase

. PR June 30...... $1,247,58% $1,414,919 $1,676,277  $161,368

Week ending. 1905, 1906. 1907, Increase

July Tecoeeooe 55,336 63,069 69,756 6 687

CLEARINGS FOR THE WEEK. 8 cavani 54,627 60,338 67,807 7,619

MontkeAL Baxk Creakines for the week ending July $lurseans 08,763 67,850 76,003 8,163
26, were $30,601974. For the corresponding weeks of 1906 Twix Ciry Raeip Transit COMPANY.
and 1905 they were $27,268,606, and §25,796.646 respectively Year to date. 1905, 1906. 1907.  Increase

Tokoxto Crearines for the week ending July 26, were | June 30..00.000 $2,158,665 §2,635,666 $2,528,288  $202,622
$21 437809 For the corresponding week of last year they Week ending, 1905, 1906, 1907. Increase
were $20932118, July Toaeeses 101,684 127,859 137,608 9,749

Haurax Evkorric Tranway Co., L1p,

AUGUST DIVIDENDS Railway Receipts.

Dividends payable during August in Canada are as fol- Week ending. 1905, 1906, 1907, Increase
lows July Tevenees 3,692 4,076 3,887 Dec. 189
Detroit United Ry ‘s A 14 p ¢ Quarterly “Bhirsscan 4,314 3,884 4,153 269
International Coal & Coke 118 ¢ -

Montreal Street Ry 212 o« “ Detroir UNitep RAiLway,

Twin_ City Com I - Week ending. 1905, 1906, 1907, Increase
Montreal Power 118 ¢ B July Toeeanane 113,198 136,064 152,616 16,651
:nllr'ul l"m’n\ . -‘5 -l‘; “ “ Havaxa Evserrio Rannway Co.

‘enmen Pl . " ’ :

Dominion Coal Pid L8312 " Hali-yearly. July“.';‘.k-...n.lfl.l:" 3:9?060. "51)90‘::» hc:?;;;
Laurentide Com b . L ;P IIU'.ON 32118 2.'03‘

orkshire Tnsurance Zompany <25

The Directors have decided to insure properties of every description in Canada at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The PUNDS of the Company will be invested in Canada
British Companies. by LOANS on RealEstate.”
Nc loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.




]m.v %6, 197 THE CHRONICLE 983

'STOCK LIST

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRER1, MONTREAL.
CORRECTED TO JULY 24th, 1907, P. M.

Clostng | 3T .':::: ;n\ Capital | Oapttal | Reserve Poroen's | Rate ot
BANKS meu or o',‘::: {{nvestment |subscribed | patdup. | ¥ond |0 ph::, Dividend "':.;’.';:f."‘d
tsale. | ohare. at pnunl Ospital,
Asked.Bld| § | PerCent. [} 1 U Per Cent
British North America ...ooareavies Ll A 401 4,006,686 4, 2,238,086 | 46 00 April, October,
Canadian Bank of Commerce .. 50 470 10,000,000] 10,000,000 | 5,000,000 0,0 8 March, June, Sept., Dee.
Crown Bank of Canada, 100 95,000 | IS 4 2 April, Jduly, Oetober
Dominion.......... 80 3,0009% 3,600,000 | 4547 310] 10000 1 o April, Jm,, October
Enstern Tomhlpo 100 2,05:000( 2,098,120 1,860,000 63,14 8 April, July, October
Farmers.... .. [ . 607,20 888,219| (oceernens MR CTRTEII
HAMIILON L 4ieeee conesivinns 100 2,600,000 | 2800.000 | 2,00 000 | 100.00 10 March, June, Sept,, Dec.
Hochelaga ...... 100 o4 2,406 900 8" 8 June, l»mmber
Hmns Bank of Cuunh . 100 . P06 600 1915 ¢ June, Decembe!
rial .. 100 . 4,974,100 100 00 1" Feb,, May, An;un Nov.
anque National ¢ 30 . 1,794,180 28 7 May, s November.
Merchants Bar k of Canada .. . 161 100 496 8,000,000 8 Mareh, June, Sept,, Dee,
Metropolitan Bank Lol 100 1,000,000 8 Jan., April, .lnly,c\ﬂunr
o veeeeeensses 206 202 100 487 3356790 10 Jan,, April, July, October
Montreal . J w8 26| 100 406 14.400 000 10 Mareh, June, Sept., Dre.
Nc- Brunawiek ... veees seeescenees| 206 cue| 100 138 709,000 12 Jan,, April, Jnly.Oc!ob'l‘
Northern Bank ....... cvsiasminil agse ' gsa 1,250,000 1,190,800 5,00 4.20 .
Nova ﬂwﬁl . .| 3 3,000,000) 3,000,000 B25000) 176.00 12 Jan., Avril, July, Cetober
OtAWS ..vvenne 3,000,000 3,000,000 3,000,000 | 100.00 1w June, December.
Provineial Bank of Qmm 1,004,287 1,004.212 l 150,000 5.00 ) Mareh, June, Sept,, Dee,
4.600,000| 4,800,000 | 1,150,000 46 00 7 Mm-l. .nm uqn Dee.
4 39%,000| 8 900,000 ‘ 4,390,000 12186 10 (\Mul)ﬂ
oo 4,000000] 4,000,000 | 1,255,950 31 10 0 Feb. Nov
ceee 1,648,360 1,586,056 | 1,635,685| 106 66 12 M.uh June, Sept , Dee,
100 aene 200,000 200,00 50,000| 25,00 5 April, neww.
100 504,600 820.616 70,000 22,76 aene .
100 800,200 816,136 3 4
100 #6600 T2 | VL5 2200 b
100 3.058700| 3,984,780 | 448,700 | 132,05 10
Traders ceee aar | 100 044,600 4,340,760 | 1,900,000 | 43.30 T | dune, I‘nembe
3-:0- mnlo' mmu 80 1500000 [ 1,500 000 | 1,143,762 76.00 . Feb. May. August, Nov
nion Bank of Canada. W ... e 500 [000,000 | #,000,000 |  1,800,00¢ |  80.00 1 June, December.
AP0 SR N pelSibon B | 501,000 485,644 uiin e | eseanandd xbkny abRLESEISS ——
teresssesesanies e we e 565,000 ! W0 | B4 7 April, October |
MISCELLANEOUS STOCKS. ;
nonrolemu 11| 100 3 -'ll Ayril July Cet J
B.C. 0 60| 100 . [
0 | 100 .
Com osas sesl JN - /
Can. Lokmd \'Cotton Milla Co. A 61| 100 2 !
Canada General Electrio . . 100 3 r! i
Canadian Pacifie ... ., 18 17| 100 2y ‘;r" |
Canadian Converters, W0 .| 100 1" arch, June l"l"-“" !
Detroit Electrio St .. o8y 6| 100 11 | Fevy. May Aug it
Domiuion Coal Preferred. . 100 |
do Common . 57T 6% 100 6t ﬂ
Dominion Tutlh(:o- Com, 4 0 100
Pt 86 100 70
['om. Iron A lml Com. 22, 2| 100 b i
d. ) 9 100 .
Duluth l‘l & Atlant! o :a
Halifax Tramway Co.., 100" 97| 100 1| | Alm ‘Juiy ‘Oeraber
Havana Electric u,'f. i _‘ 1o We. sees BRRseREteRes
1 ( weeas egeis sewe st
llllno!l Trae. P14, 45 K3 100 i Jan, April duly October
L rulldc Plpﬂ 92 10 ] 3 February Avgust
1 tide Pa) us No 160 [ 3y Jlﬂ'lf&"l,
Lake ot the W< o.i. Mil 4 2| 100 | 8 3 11 October
o }i IR AR 1 v J'"J.l‘:&ml
ac n ompani P 70 1 L] » L) pri)

y do - Com. 70 ﬁoa 100 5 ‘lo . April Jnly 0¢|ow ‘
Mexican Light & Power Co. \ w100 ) H
Mion, ¢, P::).;...,,, g | 104 it ::.o 373 9 Y

1 : ases
Ilonlnlltotlol(:o. &% Pd |16 13| au | & :. ejt, Dee 2B
Montreal Light, H [ uoj| 100 574 l y August Nev
Montreal Steel h’ut, 0 W 100 876 ¥ 119 | o sariens i
o | we| 1% & 800, 600 1 » re J"‘:"'_'.: Nov, b
ontreal Street n.u- 201 100 | 45 7,000, 7000000 l-
Montreal Telegra .’ 0 b B oo bt : don v duly O¢ ber h
Nipissiog Minin 5.00 4 6.00,000 | 6,000,000 " | 300 July 20,06 Bojc d
Northern Ohlo 100 %0 000,000 | 6,800,000 . Mar. Jun Sep, Dee. (20 i
North-West Land, u... % | .. 1,460,681 | 1,467 ,80) . senessssssasases 080 9 I
do Pid 00 | .. 090,058 | 2,000 | 3 :
N.Scotin smdlo & Coal G :: | 1 .'g o.mm |,mﬁa 16.00
. LR X 1
Cativie Flour Mills Com. .. 100 [ 1,280,000 1“!2 g
. 0 92
Richelleu & Ont, Nav. C " T :' 'm 1.1:.‘0"
Kio de Janerlo... .. 100 | 21,003,000 | 91,998,000/ .
Eao, Paulo.. 100 0,000 | 7,800,000
st Jonn Street Raliway 100 0,000 800,000 3 vaeess
foledoRy & n bt Co... 100 ® 00 19,000,000 | 12.000.00¢|" " 1 mber,
Toronto Biree o bes 7000000 | 7.000 060 0 1 i) gy October
Trinidad 'lulrk Ry 4“0 1,200,000 1,082,000(, ,’. Agril July (-elub"
3ri. Clty Ry. Ce. Com ico | 000 | 9,000,000
. e ,000 2,000,000 "o 1§
1win City Rapid }nul =o‘: | z"m:,uo ~n'wof« e |‘a
| 3,000,000 ! .
West India Klee 10 $,000,600 : .'::' ; ‘ o0 wass seess 000
Windsor Hotel ... 100 00,00 T ey May, Nven
Wianipeg Elecirie 100 4,500,000 e B N
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Lates |10t Amount | Whes Interest Date of
BONDS. u per | outstanding. due. Where Interest payable 1 HEMARKS
(annum
Bell Telephone Co. ......| 106} | 6 % { $2,000,000(1st Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co...| 95 | 6 % | 2,00, 0/2n¢ \pl. 2nd Oct, “ « | April 20d, 1912
Dominion Coal Co.......| 98 | 5% | 5,000,000/lst May lat Nov. “ o | April lst, 1940 P-dmulik \ ‘N:
e [ | nt. after Ma; 191
Dominion Cotton Co...... 9 | ¢ % | 1,354,000{1et Jan. letJuly.l.coeesireasenness| Jany. lot, 1916 e
Dominion Tron Steel Co..| 76 | 5 % | 7,876,000].6t Jan. 1stJuly.|Bk. of Montreal, Mtl..| July lst, 1929
Havana Electric Railway. 90 | 5 % | 8,061,046/let Feb. 1st Aug.|62 Broadway, N. Y..| Peby. let, 1952
Lake of theWoodsMillCo.| 98 | 6 % | 1,000,000/1st June 18t Dec, [Merchants Bank of!
Canada, Montreal..! June lst, 1953
Laurentide Paper Co. ...| .. | 6% 1,200,0002 Jan. 2 July. |Bk. of Montreal, Mtl..| Jany,20d, 1920
Mexican Electric Light Co.| 177 6,000,000 1 Jan, 1 July. “ ¢ | July let, 1935
Mexican Light & Power Co.| 813 | 5 % ' 12,000,000 | Feb. 1 Aug. “ Feby. 1st, 1933
Montreal L. & PowerCo..| 102 44%| 7,500,000 | Jan. 1 July “ ® | Jany. lst, 1932 lhileemnble n: |’onua
| | nt. after 1912,
Montreal Street Ry. Co...| 104 | 4% | 1,500,0001 May 1 Nov. “ “ | May let, 1922
N. 8, Bteel & Coal Co....| 110 | 6 % | 2,500,0001 Jan. 1 July. |Bk. of N. Scotia, Mtl.
Ogil vieMilling Co | 120 or Toronto........| July let, 1931
gilv 6 B0 eeene 120H) 6 % | 1,000,000(1 June 1 Dec. |Bk. of Montreal, Mal..| July 1at, 1932 Reld“m-b“"ll',“ s
. nt, after 5
Price Bros....oo.euess.. 6 % | 1,000,000l June 1Dec. [.cevesvecssees ... June lat, 1925 | Redeemableat 105 and
Interest.
Se0 Pauloiises covesnnnns! 95 5% 6,000,000/1 June 1 Dec. !C. B. of C., London
| NNat. Truet Co., Tor.| June lst, 1929
Textile Seriea ™ A", ,,...| 87 6 % 68,8001 March 1 Sept. [Royal Trust Co., Mtl. March 1st,1925 M&.lbhllllo and
L “B”....l 88 | 6% 1,162,000 “ “ - - Bodoemnblo atpar af.
.“ “Co.uvi| 87 | 6% | 1,000,000 “ “ “ Rdumml“ild
‘“ nDlo'“"_ 87 .z “o'm “" " “ “ l L “
Winnipeg Electric, ooe0s| 105§ | 6 % |  3,600,000(1 Jan. 1 July Bk. of Montreal, Mtl..| Jany. let, 1936
(rime]

German American
Insurance Companyp
New !nrh

STATEMENT JANUARY 1, 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

5.|
13, 798 729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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| THE o N o C
'™ Canadian Railway Accident Insvrance Company.
! ———OITAWA—/— ———————CANADA—— —
5 Authorized Capital - = = = $500,000.00
5 Subscribed Capital = - = = 206,500.00
j D. MURPHY, President. H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager. !
| Persenal Accident Teams Liability, 1
‘ Nickness, Public Liability, and a
; Employers’ Liability, Flevator Liability 1
| Workmen’s Collective, Insurance. h
| PROVINCIAL MANAGERS : ‘
‘ W. J. Ingram, 82 Prince Willlam 8t., 8t. John, N.B.
E. Pitt, Bank of Ottawa Bidg., Montreal, Que.
| J. A. MacDonald, 114 King 8t W., Toronto, Ont.
| F. C. Robins, 1l W. Main 8t., Hamiiton. Ont. |
t A. Lake, 317 Portage Ave,, Winnipeg, Man. it
A.W. R. Markley, Calgary, Alta. E‘ }
R. C. Timmins Imperlal Block, Vancouver, 8.C. ‘
Local Agents at all Points.
5 . ] |
THE MONTREAL STREET RAILWAY total earnings | of nearly the same amount. The greater part of i
for June were $325,252 with operating expenses of | this apparent reduction was in the month of June, 4
$175,030, leaving net earnings of $150,221. The | principally due to tabulation methods connected
increases over June, 1900, were 13.00 p.c. On gross with the change in the fiscal year, June being the
and 11.47 pc on net. Total charges for June this | last month of ‘he old fiscal year. This will be
year were $55,785 leaving a surplus of $04,435, an | rectified later on. The decrease for the three ¢
increase of 14.15 p.c. over last year's corresponding months was also partly due to the congestion of i
showing. traffic and the labour strikes at Montreal and Hali- i
For the nine months ending June 30, the total fax.
carnings are $2,404,807, net earnings $909,289 and
surplus $510,675—showing increases of 13.73 pC. :
10.00 gc and 237f pf.)(;ﬁ])(?lve‘y over the ‘cnr; WANTEDz——‘NSI‘ECTOR. Thomughly cap- |
responding record for 1906. Expenses per cent. © : 2 : ’ y
car earnings were 53.81 pc. for the month and 63.55 able and. well rc:ion'lmcj.ndﬁd Fire flnsm:
pc. for the nine-month period. ance Inspector, desires ¢ ange of posi®
tion. Acquainted with territority of ;
CaNADA'S F T for th hs Quebec and Eastern and Western On-
ANADA'S FOREIGH TRADE fou te thees seoncis tario. Has good knowledge of Specific g
of the present fiscal year, beginning with April, % A d d
aggregates $150,140,580, about $100,000  over Rating, and can introduce soun
the three months in 1906. The imports show a business. Address C. C.
gain of over $14,000,000 and the exports a decrease cro The Chronicle Montreal.

t

" ATLAS ASSURANCE |

COMPANY, Limited, of London, England. 1

The Company commenced business in the REIGN OF GEORGE III |
and the following figures show {ts record B “

|

i

T A A I U S

At The Accession of INCOME. FUNDS. At The Accession of INCOME. FUNDS,
King George IV. $.385,000 § 800,000 Queen Vicloria 8 785,000 $ 4.575,000
KingWilllamIV. 655,000 3035.000 King EdwardVil. 3 500,000 11.185,000 |
Present Time income. $#6.100,000 Funds. $13.000,000 ‘:

in addition the Company has a subscribed Capital of ELEVEN MILLION DOLLARS }
10TAL SECURITY FOR POLICYHOLDERS $24,000,000 ‘

. L

Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, soanc ranncer

ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS.

S e————
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||Fllll LIFE

Capltal Fully ubscribed, 2

Total! Annual Income, exceeds
Total Funds, exceed : 2

Head Office Canadian Branch: 91

W. 8. JOPLING, Supt. of Agencies

‘Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Life Fund (In speclal trust for Life Policy Holders), 16,203 810

N ! /
Deposit with Dominion Government exceeds. =~ T ™ 390,000

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT |

E° & 8 $12.300,000
: : 2 16,250,000
: 2 : 62 500,000

Notre Dame Street West, Montreal
J. MCGREGOR, Manager
Canadian Branch

Pelican & British Empire orce

The Oldest Proprietary Office in the World
Transacting Life Assurance Dnsinessonly,

Financtal Strength Unsurpassed
Total Asscts over $27,000,000
Large Ronvses and Low Rales of Premivm
A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

l
|
|

Scettish Unicn and Naticnal

Insurance Co. of Edinburgh, Scotland
Established 1824
Capltal,

Total Assets,

$30,000000

31 464598
Deposited with Dominion Gov't, 242720
Invested Assets In Canada, 2670046

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.SA.
JAMES M. BREVSTER Mavager

Fooruasy & M/cvinn Kemdent Agent, | s Montreal

Mitrtarn & Jones, s . . . . Torento

ALLan, lara & Kittam, - - . " . Wirnije
®

|

MONTREAL PARK & ISLAND
RAILWAY COMPANY- |

LACHINE —From Pcst Oftice 20 min. service, 540 am.
WEG0 pm, 30 win rervice, F.00 P tenidrighte. From
Fackine 20 min, rervice, 5,500 a.m. 1o 8 45 pm., 30 min. rervice,
B4 pm.to 1245 midvight., SAULT AU BECCILET, —
Fist car Fram S Lenie 8. 8.20 am. From $1. Fa i# ard
Herdersen Sation, 20 min. vervice, 540 a m. 10 9 0 am,
40 nin. rervice, 940w, to 340 T nin. ranvic
HA40 pam. 1o BiCpm.; 40 win. reivice, 820 Jmw.oto 10U
widnight. Dot cor frem the Semlt, 12 40am.; fien Bt Tenis,
o Fxtacw hom Clareville 8, 1o Parderen Maticn s,
610 pm. MCUNTAIN-Fiem Mowt. Royal Avenve.

0 min pervice, 540 am. to 1140 pm. Fram Victoria
Avarve, Wormaonnt SO nin ronvice, B2 e m. 1o 17 8¢ pu;
CAKTIERVILLF ~Frem Prowdon's Junction, 40 wir,
revice,6.00 s to 1200 pm. Frem Cartienville, 40 win, |
rervice 540 am. to 11.40 pa, [
|

BRITISH
COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty, Sole British Colum-
bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. - Foreign
Correspondents answered promptly and fully.
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS ; THE NORTHERN RANK
London Agents: DPARR'S RANK, Ltd.,

*Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver”
A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

Foir TMES

Ioterest is eredited to the accounts of
depositors with this corporation and
compounded four tivies & year at

Three and one-half per cent per annum

Ouve dollar opens an account,  Depositors are
offered every facility aud the unexcelled security of

Paid-Up Capital 8 6,00,000,00
Reserve Fund 8 2 450,000,00
Investments $26,206,337,64

CANADA PERMANENT

MORTCACE CORPORATION.

TORONTO STREET, TORONTO.
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The Employers’ Liability

Assurance Corporation, Limited | canadian

w u u OF LONDON, ENGLAND ©u u Government
it —— — —_— Deposit
pemna.l A.ccndent. Health, Liability | $266,883.00
and Fidelity Guarantee Insurance Mk
A STANDS FIRST

Most Liberal Policles Issued In the Ubcrality of its Pol-
Icy Contracts, 'n financiel

Offices: MONTREAL - TORONTO |t it U i

ality of I1s loss sctticments 18
Managers for Canada, GRIFFIN & WOODLAND 18 |

NorthernAssuranceCo.| |
“Strong as_the Strongdest” !

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE

A first-class Company for the prospective insurer and con-

North y -
american Life sequently a most desirable one for the field representative.

erican Life/, . A .

'ch/ Correspondence invited with reference

S“',' d to agencies in unrepresented districts. |

Canthipent Address: T. G. McCONKEY, Superintendent of Agencles i i
HEAD OFFICE: TORONTO !
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGE

Nis

There is always a place for a good
‘ man among the field workers of the

Canada Life.
Men of good character, willing to

work with a permanent connection in |
view, shcu/daddress |

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed 5 e T h . 864,000,000
Oanadian Investments exceed ‘ . . 3,760,000
Olaims p&ld exceed . . . . . 240,000.000

Canadian Branch: Head Office, Company’s Building, Montresl.

CANADIAN DIRECTORS

27

E. 8. CLOUSTON, £sq. Chairmas, d. GARDNER THOMPSON, Resident Manager
; @80, &. DRUMMOND, Rag, 7. W.THOMPSON, Beq, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Esq.  SIR ALEXANDER L4COSTE 3. W. BINNIE, Assistant Deputy Manager

SUN LIF E Assurance Company

of Canada

Cash Income from Premiums, Interest, | Surplue earned during 1906, . . . 8 921,721.34

Rents, &¢ . . . ., $6,212,615,02 | Of which there was distributed to policy-
Increase over 1905 . i 493,122.79 K h&»ldeu n-n;it ed hl» participate that ye:lr 208.658.97

. . 20" » nd set aside to place reserves on a

Asseta as at 31et December, 1906 "'"93'69"65 {)\n“(‘iﬁl issued since December 31st,
Increase over 1006 . . 2,983,307.83 902, on the 3 per cent. basis . . 207,763.81

Death  Claims, Matured Endowments, | Surplus over all liabilitice and capital

} Profita and other payments to Policy- (according to the Hm. Table, with
holders during l%&. o: i . 1,980,855.52 | 3§and 3% interest) . . ¥ . 2,225,247.45

Amurances issued and paid for in cash 17,410,034.37 | Payments to P licy-holders since organi-
Amurances in force December 31,1906, 102,566,398.10 zation . g » " ¢ 15,090,223.87

Head Office, - - Montreal

e —c—

——ce—— =
e

TheOntarioAccidentlnsurance Coxﬁalfy

READ OFFICE: Bastmure & LAg A tbourn W' TORON10, ONT,
BRANCH OFFIOES : Britioh Empire Bullding, MONTREAL, and LONDON, ENG.

CAPITAL: 1 Business Transacted :

Authorized, $300,000.00 Subscribed, $103,050.00 | i ' d
Paid up in Cash, $3) 42000 ) | Personal Accident (on all popular plans) ; Disease an

: - | Bickness (Limited and Unlimited) ; Employers, Elevator,
Reserve and Coutingent Funds (1 , + .+ $81,00000 | : i
Deposit with Domini?n (iovornm(e:l).b ) .. 543.333-00 T?ml. Mon!mnu, Contlln.‘e nt, Vessel, Theatre, .]“
Premium Income (1905), . . . . . . . 253,421,668 | (Sidewalk), Signs (Advertising) and General Liability ;
Claime Paid (1906) . ., , ., . . | | 118,680.87 | Workmen's Collective Property Damage

Vice- President, President and Managing 'y Secretary,
W. H, PEARSON., ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOURN

| R. WILSON-SMITH
Financial Agent

\ 160 St James Street, : : 1 Montreal

pec INVESTMENT SECURITIES—Sultable for Banks, Trust Estutes, Insurance
S ‘.“y. ' Companles, Investments for Deposit with Canadian Governpient

CABLE ADDRESS : CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Bullding, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

Some Reasons Why
The contidence of the Canadian public in

| /f//”////(/ /Z‘

OF CANADA.
Was never so great as at present:

() Because the Company's record has been clean throughout
the 37 years it has been in operation.

(2) Because its plans of insurance are up-to-date and just
what the insuring public requires.

(8) Because its polic y-holders are eminently well satisfied with
the results realized under their policies.

(4) Because the general public is beginning to yind out the good
things the Company has in store for its policy-holders, and

(6) Beciuse beird purely mutual, its policy holfers are more
han customers—they ar@ @o-partne’s in the Company—sharing
quitably in all its beneyits.

HEAD OFFICE WATERLOO, ONT,
' ATAR BUIIDING
G. H. Allen- 'u",‘.::ﬂ:" g MONTREAL

tradcrs T i r Q Authorized
Tasurance €0, svioosooo

HOME OFFICE
TRADERS BANK BUILDING
TORONTO, ONT.

Jos. Woodsworlh ' S. R. Wickett,
President Vice-I'vesident
W. G. ParkKer,

Manager.

Agents wanud‘i;\vn‘“ \nn_reprn:nted districts.

The Babson System

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE

Paiticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE:

‘Wellesley Hills Sta., :  Boston, Mass., U.S. A
Siattotiesl Bepartment for Banking Houses dand ‘

Aend for our Catalogue of American and European
Finan...! Publications,

\

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman' @ Son
41 Phillips Square, TR MONTREAL

l—'_'—rlu Continental Life lnsurnnu-Co.

SUBRSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, 1 t 41 1 TORONTO

Hes. JOHN DRYDEN,  » _ PRESIDENT |

CHARLES M. FULLER, SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS |
Liberal Contracts to First-Class Men. |

.-

* Apply GEO. B. WOODS, Managing Director |

™ Metropolilan Life i c

Amount of Canadian Securities Deposited with the Dominion

Government for the protection of policy-
holders in Canada over .. ... .. . ‘3.400.m.00
Signiticant Facls
This Company's L) Itexceeds by two milllons

ey -elalms paid in |
areraged tn ...L" one for sach minute the entire population of
and & guarter of each business dav of 8 the Dominion of Canada,
hours sach, and, in amount, 10073 o Nearly three hundred
minate the year throagh. thousand Canadians of all

THE DAILY AVERAGE OF THE 0OM- classes are policy-holders
ernment of the Dominion
6,163 Aav in number of Polieles
d vlaced and peid for. of its Canadian liabilities,
P tor, rance as any two other
addition to Raserye, ronn

PART'S BUSINESS DURING 1906 in the Metropolitan. It has
of Canada, in Canadian
$1,320 403.09 P der in Nes In "6 it here in Canada
’ "
S|38')m‘.:n l:v'::l."rh::z:::;‘ life insurance companies
381 46558 [uterin Inerowse of
. .

4‘2 por day in number of claims on deposit with the Gov-
v,
securities, dollar for dollar
Insusance placed wrote as much new insu.
Canadian, Knglish or Ame
Home OMce: 1 Madison Ave., New York Gity




a0

THE CHRONICLE

TheCanada Accident |

Assurance Company
Head Office, H : MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE,

R. WILOONSMITH,
President

T. M. MUDSON,
Manager

|
|

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of
insurable property,
Canadian Head Office: 112 S1. James St., corner Place ¢'Armes
MONTREAL

j_m.w A

Accidents
Climax Policp
Accident Insurance

sevie B

T™HE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

TORONTO
22-24 ADELAIDE ST. EAST

the mest
CONTRACT lsoved

by Inevrance L
Public as the BEST Policy selling todey.

dA S CooNNCcR . *  Bamasine Distcren

-

J E. E. DICKSON, M

Ageuts wanted throughout Canada,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000

HEAD OFFICE -.H()Nll!ﬁkl
President, Rudolphe Forget Vice-President, Hon, H. B, Rainville
4. E, CLEMENT, Jr., General Manager.
Responsible Agents wanted in Montreal and  Province of Quehec

'RADNOR...

“Radnor is a purely natural water,brilliont,
pleasantly sparkling, and delicate tothe taste.”
The ZLancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

London Mutual Fire

Established 1839

Asgets, - - - - $847,449.58
Liabilities ( xcerve $51%.000.28 ) 398,633.16
Surplus, § i 448,816.02
Security for Policy Holders, - 862,906.30

Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Prcific,
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 Kingd St. East, TORONTO
HON. JOHN DRYDEN D, WRISMILLER,
President Sec'y and General Manager

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adgent Province of Quebec

|

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

First British Fire Office Established in Canada

A.D.

Phenix Assuranc_e Co.

LIMITED

1804

Established A.D., 1782 ‘@& Of London, England
Head Office for Canada:

100 St. Francois Xavier St.

Montreal <=
PATERSON & SON, Chief Agents

Head Office TORONTO,
Offices in 9

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living,

The Union Life Assurance Company
H, POLLMAN EVANS, President

Matricts between Halifax and Vancouver. The only Company from which may
be obtalned the SAVINGS BANK POLICY, the most libersl

ndustrial Policy
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and Gentl Seeking R tive B Connec-

tior may Apply to the Head Office or any of the Society’s General Agents,

CThere s one Business

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent
is the Manufacturers Life. 1t has many good field
positions vacant and its own success bespeaks succees
for its agents.

Apply to

The Manutacturers Cite Tnsurance €o.

Heoad Office, - - = Toronto, Ontarlo.

London & Lancashire

Life Assurance Go'y.

Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England
The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

William Thomson & Co.

St. John, N. B. Halifax

— MANAGERS OF —
The STERL’NG Accident & Guarantee Co.

of Canada.
The ONTARIO Fire Insurance Co.

— SPECIAL ACENTS FOR CANADA —

Montreal

Toronto

The New York Plate Glass Insurance Company

WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal Faulkner & Co,, Halifax, N. 8,
Brown Clatke Agency, Winnipeg ~ W. S Holland, Vancouver
Young & Lorway, Sydney,C. B, Geo. A, Lavis, Calgary

W, K. Rogers & Co., Charlo tetown, P, E. 1

McCallum, Hill & Co,, Regina. Hdwin K, McKay, St. John, N. B,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. LAIDLAW, Managder

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

|

CROWN LIFE INSURANCE CO. O

INVITES enquiries—pei sonal and by correspondence—as (o
the desirable forms of contracts issued by this Company at
lowest premium rates.
Address : HORACE ). PRATT, Prcv. Manager for the Prov. of Quebac,
Offices-Sovereign Bank Chambers, 232236 St. James St. Montreal

Men having spare time and good personal connection. or
successfull agents, will do well to apply to above for informa-
tion in regard to writing life insuranee.

*THE OLDEST SCOTTISH FIRE OFFICE"™

CALEDONI

FOUNDED 1803

DIRECTORS—Hon. E. ., Buller Elphinstone, Sir Colin Macrae
Charles Ritehie, 8 8 C., Robert Stewart, Alexander Bogle, Ed
Berry, Wm. S8anderson, Robert Brodie, Willlam Blair,

General Manager ROBERT CHAPMAN
Canadian M or . LANSING LEWIS
Canadian Secretary , JOHN G. BORTHWICK

Insurance Co.
of Edinburgh
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INCORPORATED 1833,

Assurance Com"“‘ﬂ

HEAD OFFICE: TORONTO

Old Reliable
FIRE AND MARINE INSURANCE

Capital, - - - $ 1,400,000.00

Assets, - . 2, l62 753.85

Losses paid since organization, 29,833,320.96

DIRECTORS :

Hon. GPO. A. (OX omm J R. BROCK, vnc.rmuun
ROST. BICKEKDIK», M.P, mn A. MORR

E. W COX AUGUSTUS \nrns

. 8. HANNA FREDERIC NICHOLLS

JOMN HOSKIN, K.C, LLD, JAVES KERK OSBOKRNE
ALEX LAIRD SIR HENRY M, PELLATI
Z. A LASH, K.C, E. R, Woob

W I MEIKLE

W: B. MEIKLE, Gin. H--n‘n P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Nolre Dame Streel, West MONTREAL

Progressive |

WESTERN

ASSURANCE COMPANY

Incorporated In 18351

ASSETS, $3,570,821.20
LIABILITIES, : ! 8 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 3isi Dec., 1906, $3,609,179.65
LOSSES paid ‘incc organizaon o! Com-
pany, . s . . $46,653,130 17

DIRECTORS :
Hon GEO, A, COX, President  W. R, BROCK, Vice-President

ROBT BICKERDIKE, M. 1" E. W, cox
D B, HANNA JOUN HOSKIN, KO, LL.D
ALEX. LAIKD Z. A LASH, K ©
W. B MEIKLE GFO A MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KEKR OSHORNE Bir HENRY M, PELLATT
K. K Woob
HEAD OFFICE, TORONTO

Chiof Office for Canada.
MONTREAL

Charles H. Neely,
Manager

LARGEST CASUALTY COMPANY INBEB-WORLD.

.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

3;‘ :l‘:‘"’iﬁ!ﬂ;‘v\ ! JOINT MANAGERS

$2,241,378
22,457,418

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . . . $867,886.98

Reserve . $193,071.20

Other Llnbllltlu 20,687.91
e 213,789.19

8344, 4,126.76

Surplus to Policy-holders
J. B. LAFLEUR, Presideat. L. J. McGHEE, Managing Director

Head Office: 59 St. James St., Montrea

Union Assurance Society

Established A D. 1714 OF LONDON

One of the Oldest and Stmtest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH 3
Cor. St. James and McGill Sts., MONTREAL

T. L. MORRISEY, Resident Manager
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The Mutual Life FRSTAND || A FEW FACTS r
ARAMOUNT, is the title oy a pamphlet
Insurance Company of New York e Fecpociing the' peshion of
Under a new Management. SECURITY The lmperlal L'fe

With the standard policies and the safe- TO and its liberal policy
guards established by the law of New York— POLICY ?’ﬂe‘ﬁaﬁﬁ crisp. interesting, ':
the most exacting ever enacted, convincing.

With the Cofnpany’s vast resources—greater HOLDERS s i
by many millions than those of any other com- i
pany in the world —now closely invested in H. LeROY SHAW, Provincial Manager. !
the most profitable securities consistent with LIVERPOOL, LONDON & GLOBE Bldd.. _ Moatreal. i

safety,
With an economy of management equalled

by few and excelled by none, maintains its The“atlonalLlfeAssural\ccco.
place in the front rank held by it for sixty- — — OF CANADA.
four years as, i

The best dividend-paying company,

Head Office :—National Life Chambers, TORONTO i
ELIAS ROGERS, President.

The best company for policy-holders, ALBERT J. RALSTON, F. SPARLING
The best company for agents. Managing Director. Secretary
Apply for agency to o o~ 1 o bk = § el ‘.'.'f'.‘." N T TTTE )

N oS . J based on H table of talit 3 !
GEORGE T. DEXTER, S MRS ctevre soserssorsssrosromees SHANMS 1
- . . Surpl BuH 6B U0 NIRSINE vee $204,961,00
Second Vice-President. Business in foree on the 318t of M e 10,000.00
i Annual premium income thereon ........ eoge o seases $9201,740,00 |
The Mlﬂllll Ll'e ln‘- C°- of NGW York' For agencies in the Provinee of Quebee, apply to
34 Nassav STREET, NeEw York, N. Y. J. P. ORAM, Provincial Manager, !

Branch Office, Imperial Bank Bullding, Montreal |

Advice wContract n e H L.f A . o
o QUERAGIIANINg ... | | =Home Lile ssociation
Mer / i AND i
o GUA RANT Y OF CANADA !
chants; comple- Incorporated by Special Act |
“Bond q tion of Dominion Parliament, '
our B8 prags ol « Ouplént; 0100400 ‘,
Book- 3 N (3 r:u‘n‘:’:‘»‘l’;‘-:::e::‘m CANADA Build- Agents Wanted in !
o Iy {5 | 1 g
4 TN

Hon. J. R. STRATTON

MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B, KIRBY

Insurance Company of
North America

HEAD OFrFiCE

Home Lite Bldg., Toronte

Richmond & Drummond

PHILADELPHIA
. Fire Insvrance Company
CMAL . . . . . ”rm-m KeTABLISHED 1879 Head Oﬂc«-llcnuoln, Qus.
ASSETS JANUARY, 1906, . . 13024892 Capital '°"u“'z'k""';i'.'%‘.l'lf#’.‘.‘.&'.’.';"';0 000
. nd Q
ROMET HAMPSON & SON Woias Gomvus By _ 15000
General Agents lor Canada, : : MONTREAL ’ JUDSON G. l.:::::um Agent,

g:"u'.::.'::ud Guardian Buildin,

160 Bt, James Btreet, l:-ln.l Que.

e— —— —— ——
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BULDING,

victoma steeer, - TORONTO
Jonx Hoskin, K ¢ oW HaRcOURT W. B, RAYMOND
H S Ostew, K.C DL McCarTY

LEIGHTON G, MCCARTIHY, K ( BRITION OSLER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassir HaTron K.C. (Counsel Francis McLENNAN, K.C
{. Kbwin Howawn H. PoAYIMER
Cable Address NOTTAH MONTREAL,'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

« W, ATWATER, K.C . A. DUCLOS, K C

A
e
e

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson
FIRE INSURANCE

C. R. G. JOHUNSON

Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERALFAGENTS

ATNA INSURANCE €O0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

oF Th
Domivion of Canada and Newlfoundland
With its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo., bound in full
extra cloth, stamped on back and side

FRICE 10 \l NS¢ I'I'I . $3.00
NON-SUBSCRIBY I\ . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert K Harris. KA H. Almon Lovett, KC
William A. Henry Henry B Stairs
fA B C McNeill's

Cable Address “"Hemry " Malifax Conles b
 Inrectory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies andg
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
Turonto 6 Wellis M. Street

Corvespondence
Selicited

G. A. Stimson & Lo

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.PEABSON v oRTHERN

Adclaide St East, Toronlo ASSURANCE CO.

Jury 26, 1907
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" LONDON& .
| LANCASHIRE

FIRE

_INSURANCE COMPANY

MANITOBA

(FIRE)
Assurance Company |

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James St.. Montreal
E. S.CLOUSTON EsQ., . . president
J. GARDNER THOMPSON, Managing Director
WM. JACKSON, oty ’ Secretary
J. W BINNIE, Assistant Secretary

)

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

‘Personal Accident,
Health, Liabilily and Industrial
Insurance
W. G. FALCONER, C. P-IORIE-MILLED.

Managders for Cavada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONREAL

THE

Royal-Victoria Life
Insurance Co.

The Directors’ Report for 1966 shows large increase

during the vear

IN CASH INCOME

e ———

IN LEGAL RESERVES

——————————————————

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDFRS

and 7% p ¢, Reduction in Expenses of Managemsnt for vear,

)
No Interest Ove dus or Unpaid on Investments at end of year,

APPLY FOR ACENCIFS TO

DAVID BURKE, 4. F&as8.,
GENERAL MANAGER MONTREAL

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto
$1.000,000

480.100
54.634.69

AUTHORIZED CAPITAL,

SURSCRIBED CAPITAL,

Deposited with the Dominlion Govern-
ment for the protection of Pollcyholders,

$. P. McKINNON, Esa., Pres. JOHN R BARBER, M A N
s F. McKinnon & Co., Toronto.  JOHN FLETT.

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HEMRY BLACHFORD, MONTREAL

General Agent for Province of Quebec

PHCENIX

INSURANCE COMPANY

OF HARTFORD

ESTABLISHED 1809
(anadian Investments Over

$8,280,742.00

Total Funds Exceed

$85,805,000 FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MACNIDER, K8, Chairman Cnas T. Sise, FsqQ,
SIR GEO, A, DRUMMOND G N, MoncrL, EsQ.

Head Office for the Dominion
78 St. Francois Xavier Street, - MONTREAL

Agdents la all Citles and principal Towas In Canada

RANDALL DA VIDSON, Manager

American Surety Co., of New York

Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN € ANADA:

R. H, Haycock & Son, Lid., Ottawa
Oldfield, Kirby & Gardner Winnipeg
Mellon & Scott, Vancouver

Gault & Ewing, Montreal
Chas. W, Walcot, Quebe
Chas, F. Sanford, 5t, John

W, H, HALL, Manager, Imperial Bank Building, TORONTO
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CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT
Hom. SIR GEORGE A. DRUMMOND, K.C.M.G.,
VICE-PRESIDENT

C. R. Hosmer H. V. MERRDITH
SIRW.C MACDONALD A, T, PATERSON
H B GerexsuirLns HON. R, MACKAY R. G. R
C M Havs A, MACNIDER AMES ROoss
BINCTL GOSHATGHNESSY SIR WILLIAM C. Vax Hoxxe, K.C.M.G,

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "evkof Montreal Mon¢real

Building,

H. ROBERTSON, Mansder

R B.AxGrs
E. S8 CLovsron

THE CHRONICLE

st Co.

w—
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Bank of Nova Scotia ™coxroram

HEAD OFFICE: HALIFAX

CAPITALPAID-UP, . . . .  $3,000,000.00
RESERVE FUND, .. ., . " 8.280,000.00

DIRECTORS
Joww V. Pavzawr, President CHARLES ARcHIBALD, Vice-President
Borden G.S. Campbell A W_n’tev Allison

Hector McInnes . C. Mc
General Manager's Office, TORONTO, ONT.
H, C. McLeod, Genetal Manager D. Waters, Asst. General Manager
Geo. gandmu. Inspector
BRANCHES )

IN NOVA SCOTIA—~Amherst, Annapolis, Antigonish,Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Live I,
New Glasgow, North hy({ncy Oxford, Parrsboro, Pictou, River Hebert,
S nnbhll Stellarton, S dney Mines, T ruro, Westville Wi sor,Yarmouth,

N NE HRUNSWI(J‘—LIMPMIIM. Chatham, Fredericion, Loggie-
ville, Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, St,
George, St, John, St, Marv's, St_Stephen, Sussex, Woodstock, X

I'A—Calgary, Edmonton, Winnipeg.

SAS , N — saskatoon,

IN BRITISH COLUMBIA —Vancouver,

IN PRINCE EDWARD ISLAN D—Charlottetown and Summerside.

IN QUEBEC—Montreal, Paspebiac and Quebec.

IN ONTARIO—Arnprior, Berlin, Hamilton, London, Uttawa, Peter-
b«-rww Toronto, King Street, Toronto, Dundas Street.

IN NEWFOUNDLAN D—Harbor Grace and St. Johns.

IN WEST INDIES—Havana, Cut -, Kingston, Montego Bay, Jamaica,
Port Antonio, Jlumaua, Port of Spain, Trinidad 2 X

IN UNITED STATES-Boston, Mass,, aud Chicago, 11,, New York,

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846
Capital Subscribed, . . . 8 9,733,333
With power to Increase to . . 14,600,000
Pald-up Capltal, . 1,703,333
Reserv Fund, . 967,273

MONEY TO LOAN ON REAL ESTATE AND
BURRENDER VALUES OF LIFE POLICIES
APPLY 10 THE COMMISSIONER

Trusl & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limlted

CAPITAL PAID UP, $1,000.000 .  RESERVE, $450,000
MONTREAL BOAKD OF DIRECTORS,

Jas. Crarnenx, Faq, Direetor The Canadian Bar « of Commeree
.8 Hovr, Esq., President 1he Montreal Light, Heat & Power Co,
H, Mankrasnp Mowson, Esq, Director The Molsons Bank
s as Executor, Administrator and Trustee Lisunidator and
we for the benetit of creditors, Trustee for bond issues of
ations and Com panien
cives funds in Trust, allowing 4 per cent. per annnm, payahle
half yearly, upon amounts of $600.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions bringing any
business to this Company are always rotained i the professional

eate thereof « C. ROSS, Manager
Ofice and Safety Doposit Vaults, 153 St. James Street, Montreal

Royal Securitics
Corporation, ximited

INVESTMENT BONDS

OFFICES:
183 Hollis St.

Halifax.

179 St. Jam St.
Montreal.

THRHB FACTS stand forth

with deserving importance
in all UNtoN MurvaL forms,
The Policies are well known
for simplicity and plainness ;
the Contracts, for sincerity and
fairness in the treatment of
agency requirements,

Clear Policies
Reasonable
Contracts

|
|

CORPORATION
MORTGAGES

I'his Company acts as
Trustee under Corporation
| Mortgages,

| Correspondence invited

Montreal Trust
& Deposit Co'y

__Royal Insurance Bullding

3
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

FaEp R. RICHARDS, President PORTLAND, MAINB
HENRI E. MORIN, Chief Agent for Canaday
181 8t, James Street, MONTREAL

For Agencics in the Western Division, Provinee of Quebe ¢ and
KEastern Ontario, lppl{(o WALTER 1. JOSEPH, Manager, 151 8¢,

James Street, Montrea

Alliance Assvrance Co., Ltd:

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place ¢Armes
MONTREAL

T. D. BELFIELD, : Manager
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The Metropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000000.00

Reserve, - - - - 1.000,000.00

Undivided Profits, - - - 183,713.23
DIRECTORS

S. ], MOORE, Esq. President D. E. TuoMprson, Fsq,' Vice Pres
His Honor W. Mortimer Clark, K.C.
Thomas Bradshaw, Esq. John Firstbrook. Esq.
James Ryrie, Esq.

W. D. ROSS, General Manager

Merchants @auk of @anaﬂa

Capital Pald up.... ... $6,000,000
Rest and Surplus l'roﬂh ----- ... 4,034,266

HEAD OFFICE, . . . MONTREAL

President, Sir H. Montagu Alan. Vice-Presid.
Dlmwn—unbe Allan Esq. Thos. Long,
C. F. Smith, Esq. Bryce J, Allan Esq. C. M.,

Chas, R. Hosmer, l%nsz
Esq. Alox. Barnet, Esq

E. P Hebden, General \Innn{o
T. E. MERRKTT, Supt, of Branches and Chief [nspector.

Assistant Inspectors
W. E. BUTLER J, Jy GALLOWAY
R.SHAW M. J. MANNING

Branches and Agencles
Ontar!

zmlmw Eﬁn‘ s ville flo-,»elrlrl gllchtll St. Thomas
n n NEerso) apanee Tara
A GENERAL BANKING BUSINESS TRANSACTED Athens I"lun Kineardine Ollpv.llle Thamesville
Belleville Fine Kingston Orillia Tilbury
Berlin ron wulhm Lancaster Otiawa Toronto
Bothwell ( alt ansdowne  Owen Sound Walkerton
P Parkdale Watford
Chatham Georgetown  Little Current Perth Westpord
IMPERIAL BANK OP c AN AD A Chatsworth  Glencoe London Prescott West Lorne
o Chesley Gore Bay Lucan Preston Wheatley
Creemore Granton Markdale Renfrew Williamstown
DIVIDEND N 68 Delta Hamilton Meaford Stratford Windsor
0. * Douglas Hanover Mildmay St. George Yarker
ahaii i y - Quebec
N t, " H b G, Iontml (Hn:ld o:nm “‘I .I;mu s'tfnw m:hnmull s:n-bnll:
1266 St. Catherine Street East ine Sherbrooke
otice 1s ere y iven - 810 St.Catherine Street West  Quebec St Jerome
“ 1330 St. Lawrence Boulevard, * St. Sauveur 8t. Johns
; That a Dividend at the rate of Eleven Town of St. Louls St. Jovite
Per cent, (1 p n tl Manitoba
I‘:ml (lllt (n( l' plc\‘)"l" ‘}",'}"L",:‘["‘:(‘mm'ﬁ Brandon Griswold Napinka Port'ge la Souris
p Lapital Stock ol this i Oarberry Macgregor  Neepawa Prairie  Winnipeg
has been declared for the quarter ending Gladstone Morris Onk Lake Russell
31st July, 1907, and that the same will be Alborta
payableat the Head Office and Branches Carstairs Lacombe Olda Stettler
on and after Onlgary Daysland Ledue Ked Deer Vegreville
nd alle Camrose Bimonton  Medicine Hat Sedgewick Wotaskiwin
Ft. Saskatchewan Totleld
Thursday, the Ist of August Next. Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
The Transfer Books will be closed from _arnduft U.Inlbomn[ll Oxbow Whitewood Vietoria

the 19th to 31st July, both days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager,

Toronto, Ont., 26th June, 1907.

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves‘ors will find a safe, sound,
Hn\lng proposition in this New Canadian Bank

tock (issued at par). Atlotments will be
made to early applicants.

GEORGE P. REID, « « General Manager

Ix UxiTep STATRS—New York A“nc{ 63 Wall St.
BANKERS IN GRRAT BritaiN—The Royal of Scotland.

BANK OF HAMILTON

PAID"UP CAPITAL, $2,600,000

RESERV! . ,8600,000
TOTAL AS'ET'. . 29,000,000
Head Office, . . . ¢ -4 Hamlilton

DIRECTORS.
HON. WM. GIBSON, President
J. TURNBULL, Vice-President ‘and General, Manager
Jyrus A, Birge John l'n-nm Geo, Ruther ford Hon. J. S. Hendrie
. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES,

EASTERN TOWNSHIPS BANK

Cepltal $3,000,000 . RESERVE FUVD $1,860,000
HEAD OFFICE . SHERBROOKE, QUE.
)

With over SIXTY BRANCH OFFICES la the
PROVINCE OF QUEBEC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that impoitant Territory
eeTmTessees—————

BRANCHES IN
MANITOBA, ALBERTA asd BRITISH COLUMBIA
CORRESI'ONDENTS ALL OVER THE WORLD

QOatario 1 Onranio, - Con, Onrario,—~Con, Mantrona, Ausesr
Alton Listowel Toronto Junction  AND SASKATCHE-
Ancaster Lucknew Wingham WAN.~Con,
Atwood Midland Wroxeter Miami, Man.
Beamsville Milton Minnedosa, M
Berlin Mitchell Manitoba Moose Jaw,

Blyth Moorefield Morden, Man,
brantford New Hamburg Nanton, Alta.

Chesley Niagara Falls Pilot Mound Man,

delhi fagara Falls So.  Aberneth Plum Coulee, Man

Yundalk Orangeville Battleford, S Roland, Man,
Dundas Owen Sound Bradwardine, Man  Saskatoon, Sask,

Palmerston Hrandon, Man. Snowflake, Man,

Dunnville Port Elgin Carberry, Man, Stonewall, Man,

E the! Port Rowan Carman, Man, N-nn l‘lle Man,
Fordwich Ripley Caron, Sask Winkler, Man,
Georgetown Simcoe Fdmonton, Alta,  Winnipeg, Man,
Gorr Southampton Francis, Sask, Winnipeg—Grain
Grimsby Teeswater Gladstone, Man, hu‘un(: Br,
Hagersville Toronto Hamiota, Man,

Hamilton Torento,— Indian Head,Sask RBritish

Barton §_ B' College & Kenton, Man.

Deering B Ossington  Killarney, Man, Columbla :

East End Ih ?-mswm Manitou, Ma Fernie

West End Br, cnge&Gould o Kamloops
Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF INGLAND Lro
Correspondentsin Unmd States

Nsw Yoax—Hanover National Hank Kansas an-Nnnnml Bank of
Fourth National Commer ce
Bostow—International Trust Co, PuiLaverenia—Merchants Nat. Hank
Burraro—Marine National Bank S1. Louss—Third National Bank
“HICAGO ~ Continental National Bank San Francmco—Crecker-Woolworth
First Nationa! Bank National Bank
Darrorr—Old Detroit National Bank PrrrssimG—Mellon National Bank
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, - - - - $3,600,000
Reserve Fund and Undivided Prolits, - 4,600,000
Deposits by the Public, - - - - 35,000,000
Assets, - - - - - - - 52,000,000
DIRECTORS
E. B OSLER, M, P, Presiornr

WILMOT D. MATTHEWS,
A. W, AUSTIN

Vicn-Presivant
R. J. CHRISTIE
W. R, BROCK JAMES CARRUTHERS
A. M, NANTON JAMES J, FOY,K.C., M. LA,

CLARENCE A. BOGERT,

throughout Canada and the United States,
Cellections made and Remitted for promptly Drafts Bought and Sold
clal and Tr e L e of Credit
issued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Branch : 162 ST. JAMES ST, 3, . HORSEY, Manage

= General Manager

Branches and Agents

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

\\mqa\ Bankg,, ”

HEAD OFFICE - HALIFAX, N8,
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'a « «
DEPARTMENT

Incenuection with all Hramches, Account

opened with deposits of ONK DOLLAR
and upwards. Interest paid, or credited
quatterly Instead of hall yearly at high-
est current iates,

Che Sovercign PWank
of Canada

INOCORPORATED BY ACT OF

HRAD OFFICE, . . . .
EXECUTIVE oFFicr ., , .,

PARLIAMENT

TORONTO
« MONTREAL

BRANCHES IN ONTARIO.

Ambherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirli
Aylmer Harrietaville, New Dundee Stouffville
Baden Harrow ewmarket Stratford
Belmout Harelock Newton Teeswater
Berlin o Iagara-on-the-Lake Thedford
Brucefleld Huntaville Ottawa hessalon
Burk's Falls Iderton ‘" Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremon t London Pefforlaw “ Market
Clinton London Eas Penetanguishene Tw
Crediton Marknam Perth Unionville
Dashwood Marmora Kookland Walton
Durham Millbank St.Catharines Wyoming
x Milverton Bt Jacobs Zurieh
Exeter Monkton
BRANCHES IN QUEBEC
Danbam Frelighsburg Montread
Stanbridge Fast Sutton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits Interest paid

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up) 3,000,000.00
REST and undivided profits 3,236,512.08
BOARD OF DIRECTORS.
GHRORGE HAY, President, DAVID MALLAIRN Vice-Pres,
H. N, Bate Fraser
Hon. George Bryson ollu Mather
H. K, Kgan Denis Murphy
George H. Perley, M.P,
QEO. BURN, . Manager,
D. M. FINNIE, Aul Qen. M.v
Iup«
1. PENNOCK W. DUTHIE

PIFTYSEVEN OFFICKES IN THE DOMINION OF CANADA.

Correspondents in every Hanking Town in Canada, and
throughout the world. This Rank gives prompt attention to all
Banking business entrusted to it.

CORRKESPONDENCE INVITED,

1854 Bhe 1854

Home Bank of Canada

Head office and Toronto Branch
8 King Street West
City branches open 7 to g o'clock every
Saturday night
78 Ghurch Street < = < Queen Strect Wesl cor. Bathurst
Rloor Streel Wesl, cor Bathvrst.

Alliston, Belle River, Cannington, Lawrence Stn., Melbourne,
St 2 homas, Walkerville, Fernie, B.C, W innipeg, Man,

JAMES MASON, General Manager.,

received four times
THE MOLSONS BANK
c"“.. S U’ | y Atl.ol ._. ) I‘O;s'wa'm

BOARD OF DIRECTORS,

W, MoLSON MACPHRRSON, President, 8. H. EwING, Vice-President
W. M, RaMsay, ). P. CLEGHORN
H. MARKLAND MOLSON, Lr.CoL. F. C. HENSEAW
W, C, MCINTYRE.
JamEs ELLioT, General Manager,
A.D. Durnrorp, Chief Inspector and Superintendent of Branches,

W. H. DRAreR, W. W, L. CHIPMAN, J. H. CAMPEELL,

Inspector. Asst, Inspectors
BRANCHES :

ALBERTA ONTARIO—Cont,ONTARIO —Cont. QUEBRC
Calgary. Dutton Ottawa Arthabaska.
Edmonton Exeter. Owen Sound. Chicoutimi,

BRITISH Prankford, Port Arthur, Drummondville,
COLUMBIA Hamilton. Ridgetown, Fraserville and
ames Street Simcoe. Riviere du Leup
Revelstoke. Market Branch, Smiths Falls. Station
Vancouver 2 Hensall, sl.;llryl. Knowlton,
MANITOBA Highgate, St. Thomas Lachine Locks
Winnipeg :(toquoh" o East End Bech  Montreale o
X in e. oronto. 3!. ames Btreet

ONTARIO 1, Hay Street 8“ "
Alvinston, Lucknow Queen §t W, Bch Ir“
Amherstburg, Meaford. Toronto Jet., llnm & Nar
Ayimer, Merlin Trenton.

Brockville, Morrisbure. Wales. l. Brasch
Chesterville, North Willlams. Waterloo
Clinton burg Woodstock, Brasch
Drumbo Willlamsburg. 8-._
Norwich, 1chmond
e Fiavie
Ste, Statioe
Ste. Thévtee de
Blainville
Victoriaville.

AGENTS IN ALL THI! PRINCIPAL CITIRS OF THE WORLD.
London, Fuglaud Agents, Parrs] Bank, Limited., New Vork Agests
Mechanics National Bank.
8@ Collections made in all parts of the Dominion, and returns _prompt]
remitted at lowest rates of exchange. Commercial Letters of Credit a
Travellers' Circular Letters issued, available in all parts of the World,
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"BANK OF MONTREAL

(ESTABLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, . - Montreal
CAPITAL (all pald up) . . $14,400,000.00
GEST « .« « . s + . 11,000,000,00

UNDIVIDED PROFITS. . . . 422,680,908

SOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G.,
Honorary President
HON. SIR GEORGE A. DRUMMOND, K.C.M.G., President.
K. S. CLOUSTON EsQ., Vice-President
A T. PATERSON, EsQ. E. B. GREENSHIELDS, EsQ.
sip WiLLIAM C. MACDONALD. R. B. ANGUS, KsQ.
JamEs Ross, EsQ. R. G. REID, EsQ HON. ROBERT MACKAY.
K. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector ‘and Superintendent of Branches,
H. V. MEREDITH, Assi t General and at Montreal
C. SWEENY, Superintendent of Branches, British Columbia.
W. E. STAVERT, Superintendent of Branches, Maritime Proviuces.
F. J. HONTER, Inspector N. West & B. C. Branches, Winnipeg.
K. P. WinsrLow, Inspector Ontario Branches.
D. R CLARKE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada
Also Branches ia THE UNITED STATES, LONDON, Ead..
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H. V. Meredith, Manager and Asst, Gen., Mgr

LONDON, ENG. 1647 Threadneedle St. B.C., F. W, Taylor, Manager

NRW YORK, 31 Pine St., K.Y, Hebden, W. A. Bog &J. T. Molineux, Agents

CHICAGO J. M. Greata, Magager

§T. JOHN'S, apd BIRCHY COVE, (Bay of Islands), Newfoundland

SPOKANE, Wash,

MEXICO, D. F. T. 8, C. Saunders, Ihnl’:t

SAVINGS BANK DEPARTMENTS connected with each Canadian
granch, and ts received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the

United States undertaken at most favorable rates,

TRAVELLERS' LETTERS OF CREDIT issued negotiable inal
parts of the World.

BANKERS IN GREAT BRITAIN LonboN, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
o Loank. 14d, The National' Provincial Bank of England, Ltd.,
Livanroot, The Bank of Liverpool, Lid., ScoTianm, he British
Linen Compan’ Bank,and Branches.

BANKERS IN THE {TNI‘I‘!D STATES : NEW YORK, The National City Bank
The Bank of New York, N.B.A., National Bank of Commerce in
New York; BOSTON, The Merchants National Bank, J. B. Moors & Co.
PurrALO, The Marine Bank Buffalo; SAN FRANcCisco, The Free
P e lional Bank, The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Caplt-;l .  S1
Rest - - - .

$10,000,000
5,000,000
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :
B, K. I!A!.lltl.c:*in’? . President. ROBT. KILGOUK KEsq, Vice-Pres.

HON. GKO. A, HON. LYMAN M. JONES
MATTHEW LEGGAT, KEsvq. FREDERIC NICII!!I.I.S. Esq
ARREN, E

AMES CRATHERN, Esq H. D.
OHN HOSKIN, Esq., K.C., LL.D. HON. W
. W. FLAVELLE, ksq. Z

[ .li:'m'm\ui)s
K.C
A. KINGMAN, Esq

. A, SH, Esq.,
K. R. WOOD, Esq.
ALEX. LAIRD, Ceneral Manager

A, H. IRELAND, Superintendent of Branches.

Branches in every Province of Canada
and in the Uqlted States and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office: 2 Lombard Street, E.C.
§. Cameron Alexander, Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B, Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker,

. 99

Established in 1836.

HEAD OFFICE - - - - -
A. G, WaLLIS, Secretary,
Head Office in Canada:
H. STIKEMAN,
AMES ELMSLY, Su
JAMES ANDERSON, Inspector.
A, G FRY, Assistant Inspector,

BRANCHES
Montreal Branch: A, ¥, ELLis, Manager. -
Alexander, M‘nn. Davidson, Sagk.

New YORK 2 Wall Street, H. M. J,

of Ireland, Limited, an: anches ; Dational Bank, Limited
Zealand—Union Bank of Australia, Limited. i

lia, China and )
Paris—Credit Lyonnais. Lyons—Credit Lyonn

Agents in Can

at the Bank's Branches,

Hamilton,Victoria Av. Midland, Ont.

SAN FRANCISCO, 120 Sansome Street, J. C. WeLsH and A, S. IRELAND, Agents.
LONDON BANKERS; The Bank of England. Messis. Glyn & Co.
FORKIGN AGENTS: Livar}:&ol—“ﬂnk of Liverpool. scotland—National Bank of scotland, Limited and Branches, Ireland —=Provincial
T

Che Bank of British North America.

h;corpontcd by Royal Charter in 1840.

Capital Paid Up - $4,866,666 Reserve Fund - $2,238,666
e ——————-
COURT OF DIRECTORS
Joun H, Brovik, Esq RicHARD H, GLYN, Ksq, Frep Lunsoc, Esq.
onN Jami s CATER, Fsqe K. A, HoArE, Esq, C., W. ToMkINsON, Ksq
L H. M. CaMPRELL, Faq. H. ). B. KENDALL, Esq. Gro. D. WHATMAN, Esq.

5 GRACECHURCH STREET., LONDON, E.C.
W. 8. GorLpwy, Manager,
St. James Street, Montreal.
General Manager.
rintendent of Branches.

H.B. MACKENZIE, Superintendent of Central Branches, Winnipeg
(

O, R. ROWLEY, Inspector of Branch Returns,

W. G. H, BELT, Assistant Inspector,

IN CANADA.
. ] K. AMBROSE,, Sub, Manager

Toronto, Ont.

_ Asheroft, B, C. Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. o King and
Battleford, Sask. Duck Lake, Sask. Kaslo, BC. NorthVanconver, B.C. Dufferin Ste.
Belmont, »an. Duneans, B.C. Kingston, Ont. Oak River, Man, “ Bloor & Lansdowne
Bobeaygeon, Ont. Estevan, Sask. Levis, P. Q. Ottawa, Ont. Toronto Junction Ont.
\ Brandon, Man. Fenelon Falls, Ont. London, Ont. Quebee, P.Q. Trail, B, €
Brantford, Ont. Fredericton, N.B. “ Hamilton, Road Reston, Man. Vancouver, B. C,
Cairteville, Ont. Gireenwood, B.C. “  Market square Rossland, B.C Victoria, B. (.
y, Alta. Halifax, N.S. Longuenil, I"Q. Rosthern, Sask. Weston, Ont.

Camphoellford, Ont, Hamilton, Ont. Montreal, P. Q. St.John, N. B Winnipeg, Man.
Darlifigford, Man. “ Barton St. « St. Catherine St. “  Union Street  Yorkton, Sask.

AGENCIES IN THE UNITED STATES.

McMicHAEL & W, T, OLiveRr, Agents
CHicaGo. Merchants Loan and Trust Co,

nd Branches. Australia—Union Bank of Australia, Limited, New-
n—Mercantile Bank of India Limited, West Indies—Colonial Bank,
a for the Colonial Bank, London and West Indies,

8 Issues Circu'ar Notes for Travelfers available in all parts of the World, Drafts on South Africa and West Indies may be obtained
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Confederation Life

ASSOCIATION
HEAD OFFICE: TORONTO

PRESIDENT:
W. H, BEATTY, EBQ, of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS :
W. D, MATTHEWS, EBQ, TORONTO FRED'K WYLD, EBQ., TORONTO
Grain Merchant Vice-President Standard Bank of Canada

DIRECTORS :
HON, JAMES YOUNG, 8 NORDMHEIMER, ESQ, GEO. MITCHELL, ESQ., M.P.P.,
GALT, TORONTO, HALIFAX, N8,
President Gore District Fire Insurance Co, I nperial German Consal, Merchant,
A. McLEAN HOWARD, £8Q., D, R WILKIN ESQ, E. B. OSLER, ESQ, M.P,,
TORONTO, President and General Man ger Imperial TORONTO,
Clerk of Division Court, Bank of Canada Messrs. Osler & Hammond, Stock Brokers, N
WILLIAM WHYTE, EBQ ,
#nd Vice-President Canadian Pacific Railway

WINNIPEG,

W. C. MACDONALD, JOKN MACDONALD ESQ, J. K. MACOONALD
Secretary and Actuary TORONTO Managing Director
Wholesale Dry Goods Merchant, Digector Bank of Torunto.

PROVINCIAL AN FDJRZI1GN ORGANIZATIONS :

Jo Towsr Hoyn, Superi ntendent of Agencies. Toronto
D. McDoNaLD, Manager, Winnipeg FoW. Gine, Cashier, Winnipeg G. W, PARKEK, Prov. Manager, St. John

A, K. Lawsox, Manager, Montre ul ¥

W. GREEN, Manager, Mexico

H. R, TiLLey, Manager Kingston, Jamaica
J+ L. Kenw, Cashier, Vancouver

L.G. BrUNear, District Manager Quebeg

r v 3
The Royal Insurance Company

(OF LIVERPOOL, ENG.)
Invites applications for Agencies of its Life
Department.

Applications will be treated as confidential,
if desired.

For information address
ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L\O\I. MACKAY, Manager. J, H. LABELLE, Asst. lh-l‘or.‘J

The Federal Life Assurance Company

—— Head Office, - - Hamilton, Canada. —

T
CAPITAL AND ASSETS ¢ . PR $3,580,702.62
PAID POLICYHOLDERS IN 1906 - . ; - - 247,695.3!
TOTAL ASSURANCE IN FORCE .- . o ikl nssoser |
il = T~~~ MOST DESIRABLE POLICY CONTRACTS. | N

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R, Wilson-Smith, at 160 St J

ames Street, Guardian Building, Montres!




