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BILL.

An Act to authorise the Union of the Montreal and
Lachine Railroad Company and the Lake St.
Louis and Province Line Railway Company, and
for other purposes connected w1th the said Com-
paies.

HEREAS the “ Montreal and: Lachine Railroad
Company,” and the “Lake St. Louis and Pro-

vince Line Railroad Company” have by their Petition to
the Legislature represented, that it may probably be found

5 advantageous to both Companies, and may tend to hasten
the COHQh‘UCtIOH of the Railroad from Lake St. Louis to
the Province Line, and thereby to advance the interests
of the City of Montreal and of this Province, that the
said Companies sheuld be enabled, if they see fit, to
10 agree together for the union of the said two Companies
so as to form but one Corporation, and it is.expedient to
make provision in that behalf: Be it therefore enacted,

&e.,

That it shall be lawful for the Directors of the said

15 Companies to meet togather at such times and places as
they shall sce fit, and confer together as to the expediency
of such Union of the two companies, and the terms upon
which it can be effected : and if a majority of the Direc-
tors of each of the said Companies shall be of opinion

90 that such union is expedient, and shall also agree as to
the conditions on which it ought to be effected as regards
the following peints, viz :

As to the proportion in which, during any period

or periods (or for ever) and under any assigned
25 circumstances or events or unconditicnally as to future
circumstances or events, the profits and income, liabili-
ties and losses of the New Company shall be divided
amongst or borne by the holders of the stock of the two
Companies respectively then subscribed for, and the
30 holders of the stock (if any) to be thereafter subscribed
for the purpose of carrying into effect the Act incorpo-
rating the Company secondly above named or for any
other purpose, and generally as to the advantages and
liabilities which shall attach to each and every class or
35 kind of the stock of the said New Company, which it shall
be thought expedient to define for that purpose ; such ad-

\antaves and liabilities to be as between the Stockholders,
A184'
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but without reference to the rights of other parties, with
regard to whom the holders of all classes of stock shall
be lable ¢ ' '

As to the number of Directors for the management’of
the affairs of the New Company, and the number which 5
shall be a guerum, and as to Directors of the said Com-
panies respectively who shall go out of office when'the
Union shall take effect, so that there may remam no
more than the number so agreed upon, who shall ‘be the'
Directors of the New Company until theé next anndal |0
election of Directors: ‘

As to the amount of stock which shall constitute the
qualification of a Director:

Aund as to the fime when thie said Union shall takeeffeet:

After such And when the Directors of the said Companies shall 15

voeiogeof  have agreed upon these points and reduced the proposiv

fbe Stack-  tions agreed upon to Writing, they may call a’ genétal

be calied, ana Meeting of the Stockholders of the said Companies re-

ié t&ey sgree - spectively, and submit the said propositions to them, and

8 propo~ - . . o . ' .
sitions the At any_such meeting the said propositions may be modi-
Usionstall  fied in -such way as may be found-expedient : and at any 20
e place. ! . - . . RO . .

such meeting the Stackholders may vote by é)}'oxy and shall
have the same number of votesregpectively as- at meet-
ings for the " é€lection of Directors; and-if, at any such
meeting a majority of the votes of the Stockholders‘of
either Company shall be given in favor-of any sych: pro--25
positions as aforesaid, and at the ,same or any other time
not-more than three months afterwards, a majority of the
votes of the stockholders of the other Company shall be
given for the same propositions, then the same shall. tike
effectaccording to {Ee'tenpr theredf, as if they formed part 30
of this Act; and upon, from and after the day therein ap-
pointed for :that purpose, the said ;Companies shall be

Name of the United,:and shall form one Company by the.name of «'The

united Com- & Montreal and New Fork Railroad Company,” and by

irsandobliga- that name shall be invested with, have, hold and exercise 35

tions, allthe property, powers and rights, and be subject to allthe
duties, Jiabiliies and obligations which before such Union
were'hy law vested in either of the said Companies or'im-
posed upon either. of them; orto which either of them Were
subject,and shall ipso fucto stand sbstituted in law for 40
"both - the-sdid “Companies in 3l ‘proceedings, contracts,
agreementsand obligation$, expressor implied, so that whiat-
evercould have’beendone, continued orcompleted by any:
third -party-with regard to either'of the 'said Companies,
or by either of them with regard' to-any 'ﬁhii‘d party, miay .45
be done, continued or completed *by* or 'with ‘regard ito
the -said *New'Company, a5’ being in"law the same
Corporation -with' éach”of the said -Coripaties respc-
tively, :notwithstanding -the ‘change of ‘name-atid” Ution
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effected as aforesaid ; and the Railroad of the said New
Company from the terminus in the L]ty ol Montreal to
the terminus at the Province Line, shall be known ag and
called The Montreal and New York Railroad ; and the Name of the
Directors who shail remain in office under such ratified ®**
propositions as aforesaid, shall be the Directors of the
satd New Company until the next election of Directors as
aforesaid : Provided always, that in so far as regards the Proviso; on
election and powers of Directors, the management and t,‘]?é’f}nﬁ[ﬁ’dﬁ‘;
10 administration of the stock and affairs of the New twbe: governed
Company, and the rights of the Stockholders as such by the Mon-
among themselves or “with regard to the said Company chine Railroad
and the rights of the said Cornpany as regards the Stock-
holders, the said New Company shall be Uoverned by the
15 provisions of the Act incorporating the Montreal and
Lachine Railroad Company and the Acts amending the
same, and not by those of the Act incorporating the Lalxe
St. Louis and Province Line Railway Company ; but sub-
ject always to the provisions of this Actand of the ratified
20 propositions aforesaid, as to the number and qualification
of Directors and thé quorum, and as to all other matters
provided for by this Act, and the said ratified propositions.

o

II. And be it enacted, That it shall be lawful for the NewCompany
said New Company, by any By-law to be confirmed by a hafieieee
25 majority of the votes of the Stockholders at any general for Directors.
meeting to be called for the purpose of considering such
By-law, to reduce the amount of stock which shall there-
after form the quahﬁcatlon of a Director, but such amount
shall never be gréater than that fixed by, the proposnions

30 so ratified as aioresald

IIL. And be it enacted, That no enactment which the Rescrvation of
Legislature shall deem it advisable to make “for the pur- IPZ“'FES to_ the
gislature.
pose of giving effect to this Act, or to any such raifie
pI‘OpOb]thDS as aforesaid made under it, dccording to the
35 true intention thereof, shall be deemed an 1nfr1ngement of
the rights of the said New Company, or of either of the
other Companies aforesaid, or of any Stockholder of any

one of the said three Companies.

IV. And be it enacted, That it shall be lawful for the As toloan
40 said Lake St. Louis and Province Line Railway Compa- 2uthorized by

ny, or for the said New Company, (as the case may be) 120, scet. 27.
to borrow the sum which the said first named Company
are empowered to borrow by the twenty* seventh section
of their Actof Incorporation hereinafter cited, at any rate
45 of .interest not exceeding €ight per cent per, annum ; but
no bond, debenture, or other security issued under the
said section shall be for a less sum than one’ hundred
pounds currency: and it shall be lawful for ¢éither of the Leases ma
said Companies first named or fur the New Company to fﬁ;‘;gf; Rail-
50 lease their Railroad and other property to any other roads.
Company or Corporation or private party for any term
not exceeding years, and for either of such first
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named Companiss to accept of such lease from the other:
and by any such lease the Company making the same may
transfer 10 the Jessee such of its rights as may be neces-
sary for thie convenient working, maintaining and repair-
ing of the Ruabroad and property leased, and for the
collecting and appropriating the tolls and profits thereof.

V. And whereas from the last period at which the
Royal Assent to the Act passed in the session held in
the ienth and eleventh years of Her Majesty’s Reign and
intituled, “Jn et lo Incorporate the Lake St. Louis and
“ Province Line Ruilway Company,” was promulgated in
this Province, the time allowed to the said Company for
making and depositing the map or plan and book of refer-
ence thereby required is insufficient: Be it therefore
enacted, That the said map or plan and book of refer-
ence may be made and deposited by the said Company
in the manner required by the said Act, at any time within
eighteen months from the passing of this Act, and the said
Railway may bhe made and completed at any time within
five years from the passing of this Act, with the same
effect as if they had been respectively so made and depo-
sited or made and completed at the time prescribed by
the said Act; anything in the fifty-ninth Section, or in
any other part of the szid Act to the contrary notwith-
standing.

VI. And be it enacted, That for and notwithstanding
anything in the forty-ninth Section, or in any other part
of the said Act, the said Company shall at all times when
thereunto required place their Railway, and all the re-
sources of the Company, and any Magnetic Telegraph
constructed by them, at the disposal of the Governor or
Person Administering the Government, or of the Com-
mander of the Forces, or of Her Majesty’s Deputy Post-
master General, or of any person having the superinten-
dence or command of any Police force, for the convey-
ance of Her Majesty’s naval or military forces, or militia,
or any police force, or any artillery, ammunition, provi-
sions or stores for their use, or of Her Majesty’s Mail or
for any other of the purposes and services in the said
Section mentioned, and so much of the said Section as
provides that the gaid Company shall not be required to
start any train or steamboat at any other time that their
ordinary time of starting, shall be and is hereby repealed;
and for and notwithstanding anything in the said Act, no
By-law of the suid Company, by which any other party
than the members, officers and servants of the Company,
shall be intended to be bound, shall have force or effect
until after it shall have been submitted to the Governor
or Person administering the Government of this Province,
and by him approved and sanctioned.

VII. And be it enacted, That this Act shalibe a Public
Act.
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