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The Duchess

HE news of the death of the Duchess of
Connaunght will be received everywhere
in Canada with profound sorrow. She was so

recently  heve, participating in good
works, that the announcements of her illuess
and death come like a shoek. During her five
vears of residence in Canada, the wife of the
Royal Governor-General discharged "her part
of the duties of the high office in a manner
that won universal respect and esteem. The
Duke and his family will have the hearttelt
sympathy of Canadians in their bercavement,

many

.
The Victory Loan

HE suceess of Clanada’s ¢ Vicetory Loan™
T should he the most desirable thingdn the
minds of Canadians at this moment. There is
cvery reason to expeet that the appeal of the
Minister of Minaunce for the large sum of $150.-
000,000 will be suceessfnl. Many large sub-
seriptions have been announced, the Sun Life
Assuranee ‘jompany giving a splencd lead by
offering ten million dol N Those who can at
all afford to do so should subscribe for the loan.
Apart from the patrictic purpose for which the
money is asked, the terms are very liberal to
the investor, giving him an unusually good re-
turn of interest, with prospect of substantial
increase in the value of the bouds after the
war. Indeed, if there were room for eriticism at
all, it would be that the Minister is giving the
subseribers too good a bargain. In such a case,
however, it doubtless is well to offer such at-
tractive terms as will ensure the success of the
appeal. Investors who desive the highest class
of security arve not likely to find any better op-
that

portunity of placing their money  than

which is now given them.

The India Cotton Duties

HI patriotism and wisdom of Mr. Asquith
T have saved Mr. Lloyd George's Govern-
ment from a-threatened disaster on one of the
class of questions which some people ave con-
stantly treating as casy of settlement, but
which arve sure to provoke keen conflict when-
ever the proper time for discussion of them
arrives. In the case of the Overseas Dominions
there would be no question as to their right
to fix for themselves their . customs duties.
Whatever may be the opinions of British states-
men as to the fiscal policies of the self-govern-
ing Dominions, thére is no longer any claim
that such matters should be settled by cither
the Government or Parliament in London. But
India is not a self-governing Dominion. She
is a great dependency of the Crown, the chief
part of which is governed directly by the Bri-
tish officials, and the remainder of which is
under native chiefs who, while exercising large

mnearly the whole IHouse.

powers, recognize the paramount authority of
Ureat Britain. In alk the larger affairs of In-
dia the British (fovernment and Parliament
have retained authority; action takene by the
Government of India is subject to the approval
of the Secretary of State for India and of the
Imperial Parliament. The Indian Government,
which has in every possible way assisted the
Tmperial Government in the war, proposed a
considerable increase of the duties on eotton
eoo:ls.  The move undoubtedly aimed at in-
creased revenue. but ineidentally it operated
as a protection for the eotton manufacturing
industry of India, which is an old one of very
cousiderable extent. With raw cotton at hand
and cheap labor it might be supposed that the
command the

manutacturers would

But though Indian labor is cheap it is

Indian
trade.
not efficient, and in cousequence of the su-
perior skill of the English operatives the Lan-
large
[ndian
The proposal to increase the Indian

cashire mills have been able to send
quantities of Hnglish cotton to the
markets.
duties was, naturally enough, viewed with dis-
favor by the Lancashrire representatives in the
British House of Commons L

On the formation of the Coalition Govern-
ment in Fagland it was elearly understood that,
with a view to sceuring the unity necessary
for the prosecution of the war, the controversial
including fiscal questions — must

The consent of Lloyd (George's

subjects ——-
be set aside.
Government to the increase of the Indian cot-
ton duties was regavded by the Lancashive
this
the duties were

representatives as a breach  of under-
To the claim that

necessary for

standing.

revenue, the Tancashire men
answered that in that case a countervailing
imerease,

excise duty, equal to the proposed

should be imposed.

There is little doubt that if Mr. Asquith
and his followers had been disposed to assist
the Lancashire representatives, and if the Irish
members had carried out the policy of hostility
to the CGovernment foreshadowed in the re-
cent discussion of [rish affairs, the new (‘abi-
net would have been defeated. In this as in
other matters in relation to the war Mr. Asquith
manifested his patriotic purpose to put the
winning of the war above all else. In admir-
able words he pointed out that, whatever might
be the merits of the conflicting views as to the
propriety of the new Indian fiscal poliey, a re-
pudiation of the consent already given by the
British Government would be misunderstood in
India and would probably create discontent
there instead of the splendid loyalty and service
that India had been giving to the Imperial
cause. He therefore proposed au amendment
which, while assenting
crease, distinctly recognized it as a war meas-
ure and reserved the whole question for con-
sideration after the war.
accepted by the Government and approved hy

to the proposed in-

This amendment was
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Conference Embarrass-
ments

¥y HE London Times was one of the journals

which occasionally called for a Confer-
ence of delegates from the Overseas Do-
minions to assist the British Government in
managing Imperial affairs, or, perhaps one

should say, to make amends for the alleged

innumerable failures of the Asquith Govern-
ment to manage affairs properly. Now that an
Imperial Conference has been called, and ifs
invited members are arriving in London, the
Times writers are awakening to the fact that
there is little or no real work for the Confer-
ence, and they find it expedient to follow the
example of several ministers who have warned
the Conference delegates against interference in
the questions for the consideration of which a
Conference was sipposed to be necessary. The
Tinres, we are informed ina recent Montreal
Star cablegram, “puts the brake upon -
perial enthusiasts here (in England) and 1n
Canada who are acting as though the approach-
ing sittings of the hmperial War Cabinet were
g0 discuss, much less to settle, proposals to re-
constriuet the constitution of the Empire, or
to create an Lnperial Parlianent.” Sir Rob-
ert Borden and his colleagues,” continues the
London journal, “*were summoned to London
primarily for war purposes, to assist i the war
strategy and tacties, war supplies, the finaneial
and material effect of the war on other coun-
tries and the possibilities of its ending, ™ and
Stowonld be a calamity i the work of the
Conference ““went bevond these limits.” The
pieture of these Colonial visitors, Canadians
and others, sitting down at a table in London
to give nstruetion in CCwar strategy and tace-
ties™ to the British naval and military con-
manders s an amusine one. That the direetion
of the war should be left in the hands of a very
small committee, not to exceed five persons,
was the very corner-stone of the platform on
which the Lloyd George  Government  was
formed. That under sueh cireumstances  war
strategy and tacties,” or anything clse rela..
ing to the manner in which tiie war shall he
prosecurted, are to he seriously submitted to a
hody composed of a score or more of civilians
is an idea too ridiculous to be aceepted hy an
intelligent public. 1t would be a veal **calam-
ity i suceh a body were entrusted with the-de-
termination of such matters. We may be sure
that nothing of the kind will occur.  People
who wanted the Conference, and now do not
know what there is for it to do, may talk of
such questions being dealt with, huat it is safe
to say that no such folly will he permitted hy
Mr. Lloyd George.  On nearly all the questions
upon which the members of the Conference
might be supposed to have ideas, they are be-
ing warned against meddling. Lord Curzon in
the House of Lords, Mr. Bonar Law in the
House of Commons and now the Times, *“speak-
ing authoritatively for the Government,” have
deemed it necessary, before the members of the
Conference have assembled in Downing Street,
to serve notice on them that on the very things
about which the Conference advocates have
been talking most, silence must he observed
when the mecting takes place.

In view of these warnings from the highest
quarters the overseas delegates who have reach-
ed London will begin to wonder why they are
there.  Mr. Iughes, the Australian Premier,
escapes the embarrassment by absenting him-
self. In the minds of most of the Conference
advocates Mr. Tughes was the man above all
others who was needed to set the Empire's
affairs right.  When he left England a few
months ago, alter delivering a number of able

and eloquent speeches, his departure was so

mourned that a group of men whéin ordinary
times exhibit a fair amount of common sense
signed and published a memorandum praying
the Imperial Government to bring him back at
once and make him one of the directors of the
war. This was some months before the calling
of the Conference, and of course nothing came
of the amusing proposal. Mr. IIughes had
political troubles at home which, however, were
so far overcome that a little while ago definite
announcement was made that he would be
present at the Conference. Now comes a later
announcement that he will not attend. In view
of these warnings that the most important
questions must not he touched Mr. Hughes
will hardly reeret his inability to e present.

Lord Balfour’s Report

ULLER accounts of the report submitted
F to the Tmperial Government by the com-
mittee of which Lord Balfour of Burleigh is
chairman, on the subjeet of preferential trade,
show that the committee fully appreciated the
difficulties of the subject and made their re-
port with some hesitation.  Accompanying the
resolutions adopted by the committee and sent
to the Governnient was an explanatory letter,

in which the committee said:

“The Dominions have not asked, and
we do not understand them to ask, that
duties should be imposed by the United
Kingdom for the sake of granting a pre-
ference to their produets. But we  feel
that, in the words of the resolutions we
are forwarding to you, it will be necessary
to take into ecarly consideration, as one
of the methods of achieving the objeets
imdica®d, the desivability of gnhlishing
a wider range dfuties than exist at pre-
sent. That subjeet we propose to consider
later, and to submit a further report there-
on at an carly opportunity, as well as on
the question how far the interests of the
Dominions could he met by the grant-
ing of subsidies in licu of tarift pre-

ferences.”

The committee go on to say that it will
be very necessary in dealing with the matter
to guard the interests-of the consumer and of
labor — things much easier to write about
than to cffectively perform. To begin their
report with a recommendation of preferen-
tial tariff, and to suggest a little later that
perhaps the granting of subsidies may take the
place of tariff preferences, eannot be regarded
as giving a strong deliveranee on the vexed
question. When the committee manifest so mueh
uncertainty as to what is best, we may bhe sure
that their report will be received with much
doubt by the publie.

Three members of the committee dissented
from the recommendations, but on different
grounds. Sir Frederick Smith states that while
he is in general sympathy with the resolutions
he ““feels very strongly that in view of the
present international situation the moment is
inopportune to bring forward a recommenda-
tion on the subjeet of Imperial preference,
which may involve an alteration in our fiscal
policy towards the Allies.” Mr. John O’Neil
and Mr. Richard Hazleton, in their dissenting
memorandum, claim that Ireland should be
treated as a separate unit and should be allowed
““the same fiscal liberty whieh is at present en-
joyed by the self-governing Dominions.”’

JRRNUN _
The question of Tmperial Preference has in

the past proved a thorny one for.the public
men of the United Kingdom and it is not likely
that the path of the advocates of the change
will he found smooth now,

. A Topsy-Turvy World

HAT a topsy-turvy world it is! There is
hardly a quiet corner in it. One by
one the nations not at first in the war are be-
ing drawn into it. Our American neighbors,
who thought they could keep out, are on the
edge of the whirlpool. Sleepy China-is stirred
and virtually at war. And now comes the
startling news that there is revolution in Rus-
sia, that the Czar has abdicated, and that
there is a democratic government at Petrograd.
The Russian censorship has been so severe that
very little news of Russian conditions has been.
allowed to reach the auter world. Hence the
news that has just come is surprising to
most people. That there had been a powerful
(ferman influence at the Russian Court was long
known. Recent ministerial changes had led the
public abroad to think that this had been sup-
pressed and that the C(zar’s government had
been hrought into harmony with the Duma and
the people.  EKvidently the remedies applied
were inadequate for the disease. Now the peo-
ple seem to be taking affairs into their own
hands. The Czar, it would appear, appreeiating
at Jast the discontent among the people, has
bowed to the storm and abandoned his throne.
The one eomfort to be derived from this sud-
den change is that the object of the revolution
appears to be a more vigorous prosecution of
the war. If there is any remainder of German
influence in Russia the mew government arve
likely to deal severely with it. The soldiers and
the people scem to be united in their desire to
see that the fight against Germany shall be
pressed forward to vietory. For the moment
the confusion and disorder arising from revo-
lutionary proceedings may have a paralyzing
cffeet on the Russian naval and military opera-
tious.  But if the new order of things finds
favor with the masses of the people, as appar-
ently it does, this diffieu .y will soon be over-
come -and Russia, stronger and more united
than before, will continue to play Ler great
part in the world effort to destroy German
militarism.

Bernstorff’s Complaint

CCORDING  to reports from Berlin
A (‘ount Bernstorft, who is mnow there,
complains that his party were harshly treated
by the officials at ITalifax when the steamer
on which hetravelled was detained there. It
is noticeable, however, that there is a lack of
specifie charge in his-story. -He thinks the
ship was unduly delayed, but he ean hardly
expeet to be regarded as the best authority
as to the time reguired for the examination.
The British naval officers, he says, were very
courteous, but he complains of the Canadian
officials, and particuiarly of those who were
women. Sinee the DBritish navy has not yet
enlisted women, the imrt of the examination
that required the service of women nccessarily
had to be performed by Canadian women of-
ficials. That these performed their duties very
thoroughly is evident from Count Bernstorff’s
statement.  Evervwhere women who have O
subjecet themselves to examination- by customs
officials are prone to believe that they are
harshly treated; that they have to submit at
all' is a grievance in their minds. Henee it is
not surprising that the women of the German
party felt aggrieved by the examination at
Halifax. But thiere is no reason to doubt that
the women who were assigned to the examina-
tion work at Halifax received special instrue-
tions to perform their - duty with every
courtesy to the travellers consistent with the

- officiency of the work in hand. It is evident

that, not any discourtesy, but the thorough-
ness of the examination was what Count Bern-
torff's party found uncomfortable.

pon—
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Field Crops of Canada, 1916 --- Aréas,
Yields and Values

By ERNEST H.

The January issue of the Census and Statistics
Monthly gives the report by the Dominion Govern-
ment on ‘he harvest results of the year 1916, with
comparative figures for the previous year.

These results are in correction of the, provisional
estimates which were based upon the reports of crop
correspondents at the end of September last and
published in the Census and Statistics Monthly of
October, Two circumstances have modified the pro-
visional estimates of October: one the revision of
the average yields per acre in the light of the actual
threshing returns and the other the issue of the pre-
liminary results of the compilation of the returns
from the Census of population and agriculture, taken
in the three Prairie Provinces last June. It should
be explained that the system at present followed for
estimating annually the changes in crop areas is by
the collection from crop correspondents of reports
indicating the increase or decrease per cent sown
to the various crops, as compared with the previous
year. It was begun in 1908 and is in principle prac-
tically the same system that has béen followed for
over fifty years by the United States Department of
Agricilture. The system starts with the returns of
the Census year as a datum line, and the annual
deviations are brought back to accuracy on the occa-
sion of each recurring census. As a general rule,
and under normal conditions, the deviation between
the annual estimates, so established, and the Census
returns is in the direction of over estimates, chiefly
because initial errors are liable to multiplication and
to increase in cumulative effect as the interval be-
tween each census increases. On the present occa-
sion, however, the deviation has proved to be in the
other direction, viz., by under-estimation, apparent-
ly because the heavy tide of immigration into Can-
ada just before the war, and the settlement upon new
lands, failed to be adequately covered by the reports
of correspondents. In the January Census and Statig-
tics Monthly the differences revealed by the census
returns, as compared with the annual estimates, are
fully set out for the years 1915 and 1916. Here it need!
only he stated that in the three Prairie Provinces
the Census showed the harvested wheat area to be
in excess of the estimates by 1,688,900 acres, or 15
per cent, in 1915 and 2,810,400 acres, or 31 per cent,
in 1916, involving an under-estimate of the total yield
for Canada of 50,443,000 bu. for the large crop of 1915
and 61,244,000 bushels for the smaller one of 1916.
For 1916 the Census returns show that the area sown
to wheat in Canada reached the highly satisfactory
total of 14,871,000 acres, which is the highest record
for the area sown to wheat in the Dominion.

EFFECT OF THE GROWING SEASON, 1916.

The winter of 1915-16 proved favourable to fall
sown crops of wheat, which, however, are not of
considerable extent, except in Ontario. A heavy
snow-fall in March protected the young plants, and
brought them safely through the critical period of
the spring, when alternate frost and thaw frequently
causes more damage than the bitterest cold of mid-
winter. Only about five per cent of the area sown to
fall wheat was winter killed, this being the lowest
proportion reported in any year since the records
were begun in 1908. On the other hand, heavy rains
during the time of spring seeding made it difficult to
work the land, and greatly retarded the sowing, a
circumstance that undoubtedly had much influence
in accentuating the damage from rust, which subse-
(}uently proved the determining factor in spoiling the
prospects of an excellent harvest. Up to the end of
July, there remained every reason to hope for returns
at least equal to the average, the main fear being
the effect of early frosts on the late-sown crops. But
these prospects were completely changed during
August by one of .those severe outbreaks of grain
rust, which recur in the United States and Canada
at irregular intervals, the last gsevere outbreak of
this kind having taken place in 1304, From the be-
ginning of the crop reporting season in -May up to
the end of July, the monthly figures representing the
condition of spring crops in the west remained bee
tween 80 and 90 per cent of the standard; but at the
end of August, in Manitoba, where the attacks of
rust were most widespread and severe, the condition
fell to 37 per cent—the lowest on record—ande« in
Saskatchewan and Alberta the averages were 61 and
78. In the following statement the numerical con-
dition of wheat, rye, barley, oats and flax, for the

GODFREY, FS.S.

whole of Canada, is shown for-each of tie past five
seasons:

100 — STANDARD A FULL CROP.
Crop and Month 1912, 1913. 1914. 1915, 1916,
‘Wheat: May........ 87 89 91 95 90
June... coeee 85 86 85 93 87

A JUlYsiispass S0 85 76 93 87
” Aug.ivis cees 85 88 75 93 69
Rye: May.....oe0 87 88 89 91 91
” June........ 88 86 85 94 91
i July........ 84 85 79 92 87
" AUg.iiiiosee 84 80 79 91 80
Barley: May. » 91 91 92 92 89
” June....c.co 89 88 86 92 88
2 July........ 83 88 7 92 83
” ANVEZ.. covenina 8T 87 74 92 73
Oats: MaY.coseses 92 92 93 92 90
” June........ 86 88 87 92 6
L2 JUlYoisseess 81 87 7 93 83
” AU iveivise 88 88 76 92 74
Flaxseed: July....... . 86 84 69 88 86
& Aug......... 88 85 63 86 76

Of these five years the seasons of 1914 and 1916
were poor, resulting in low yields, in 1914 owing
to drought and in 1916 owing to rust, while 1913 and
1915 were especially favourable, These conditions
are reflected in the statement by the drop in July and
August for 1914 and in August for 1916. For 1913 and
1915 the figures of condition remained either uni-
form or even improved as the season progressed. The
season of 1912 was wet and cold; but the yields were
above average, showing that in general the grain
crops of Canada are liable to suffer more from ex-
treme heat and drought than from inclemency due to
cold and wet.

UNPRODUCTIVE AREAS.

Owing to the destructive character of the outbreak
of rust, the crep correspondents of the Census and
Statistics Office? reported at the end of Au,ﬂzst that
large areas sown in Manitoba and Saskatchewan
would either fail to produce any crop at all or would
have to be cut green. Inquiries instituted in August
and again for corroboration in December re-
vealed a total loss of grain crops sown in
Quebec, Ontario and the three prairie provinces
aggregating 2,343,400 acres, whilst a further area of
1,324,700 acres were cut green and, therefore, produc-
ed no grain. The following statement sho“:s the
areas sown for 1916 to wheat, oats, barley and flax
in Canada, the areas totally unproductive and cut
green, and the areas actually harvested. The sown
areas include the corrections made for the prairie
provinces according to the Census of 1916:

Crop. Sown Total loss. Cut green. Harvested,
Acres DP.C. Acres P.C. Acres Acres
Wheat 14,871,000 10.0 1,476,000 3.5 515,500 12,879,500
Oats 11,332,100 6.3 717.000 6.8 780,000 9,835,100
Barley 1,795,700 6.4 115,400 1.6 29,200 1,651,100
Flax 640,700 5.5 35,000 w0 suwus 4 605,700

The contrast in the conditions between 1916 and
1915 is the more marked when it is remembered that
no deductions proved to be necessary for destroyed
areas and that each successive estimate proved high-
er than the preceding one.

GENERAL RESULTS.

In the next statement are given the general results
of the season of 1916 as compared with 1915, both
including the corrections rendered necessary by the
Census returns of the prairie provinces. The table
shows for both years the harvested area, the average
yvield per acre, the total yield, the average price and
the total value of all the principal field crops of
Canada:

Average
Yield price

per per Total
Area. acre. Total yield. bushel. ~value.

Field crops acres. bush. bush. $ . $
Fall wheat:

1915 1,124,200  28.81 32,391,600 0.91 29,546,500

1916 936,600 21.50 20,131,000 1.53 30,687,000
Spring wheat:

1915 13,551,100 29.10 394,355,000 0.82 322,812,900

1916 11,942,900 16.75 200,236,000 1.29 258,687,000
All wheat:

19156 14,675,300 29.08 426,746,600 0.83 352,359,400

1916 12,879,500 17.00 220,367,000 1.31 289,374,000
Oats: -

1915 11,424,600 45,84 523,684,400 0.34

i916 9,835,100 35.75 351,174,000 0.53

/

Barley:
1915« 1,707,650  35.55 60,699,100 0.49 29,709,700
1916 1,651,100 25.00 41,318,000 0.82 34,010,000
Rye:

1915 112,300 21.32 2,394,100 0.79 1,899,900

1916 145,120 20.00 2,896,400 1.11 3,205,800
Feas:

1915 196,210 17.93 3,478,850 1.66 5,730,700

1916 150,280 1446 2,172,400 2,22 4 816,000
Peans:

1915 43,310 16.70 723,490  3.05 2,206,800

1916 32,500 12.70 412,600 540 2,228.000
Buckwheat:

1915 343,800 22.8%8  7.865,900 T 0.75 5,912,000

1916 341,500 17.50 5,976,000 1.07 6,275,000
Mixed grains:

1915 466,800 37.54 17,523,100 057 10,034,700

1916 397,770 25.33 10,077,000 0,90 9,076,300
Flax:

1915 806,600 13.18 10,628,000 1.50 15,965,000

1916 605,700 1175 7,122,300 2.05 14,581,300
Corn for husking:

1915 253,300 56.72 14,368,000 0.7T1 10,243,000

1916 173,000 36.31 6,282,000 1.07 6,747,000
Potatoes:

1915 478,600 130.81 62,604,000 0.57 25.064,000

1916 448,800 136.20 61,128,000 0.81 49,654,000
Turnips, \nangolds, ete.:

1916 172,700 372.21 64,281,000 0.26 16,560.000

1916 156,200 264.24 41,274,000 0.41 16,761,000
Hay and clover: tons, tons. per ton.

1915 7.875,000 1.39 10,953,000 14.22 155,807,000

1916 7,974,000 1.86 14,799,000 11.52 170,504,000
IFodder corn:

1915 343,100 10.00 3,429,870 4.96¢ 16,999,100

1916 297,100 G.65 1.9 92 1.300
Sugar bects:

1915 18,000 7.83 141,000 5.00 775,600

1916 15,000 4.75 71,000 6.20 440,000
Alfalfa:

1915 92,490 2:83 261,470 12.98 3,395,900

1916 89,780 2.91 261,450 10.70 2,797,300

The table shows a total wheat production in 1916
of 220,367,000 bushels, as compared with 426,746,600
bushels in 1915. Although the wheat production of
1916 is so far below the bumper crop of 1815, being
in fact nearly 50 per cent less, it is not greatly below

the average of the estimates previously recorded,

und is nearly 60 million bushels abuve the yleld--re--

ported for the previous poor season of 1914, The
total yield of oats for 1916 is shown to be 351,174,000
bushels, as compared with 523,684,400 bushels in
1915; of barley the yield was 41,318,000 bushels comn-
pared with 60,699,100 bushels. The potato crop was
poor both in 1916 and 1915 being only 61,128,000 bush-
els as against 62,604,000 bushels. Hay and clover was
the most satisfactory crop of the year as regards
yield, and the total estimated production of 14,799,000
tons is the highest on record.

Largely compensating for the poor yields and low
grade are the high prices now ruling for grain. The
average prices received by farmers for the grain
crops of 1916 are considerably higher than those of
1915 and they even exceed the high pricex wilich were
obtained in 1914 after the outbreak of the war. 1Tov
wheat,. the average price per bushel received was
$1.31 as compared with 83 cents in 1915 and §L.22 in
1914; for oats the average is 53 cents against 34 cents
and 48 cents and for barley the rate is 82 cents in
1916, 49 cents in 1915 and 60 cents in 1914,

In the three prairie provinces the ecstimated pro-
duction of wheat in 1916 is 198,900,000 bushels, as
compared with 393,391,000 bushels in 1915, of oats
254,879,000 bushels as compared with 338,422,000
bushels and of barley 31,967,000 bushels compare®
with 42,685,000 bushels. The estimated wheat produc-
tion of 1916 in Manitoba is 27,714,000 bushels from
2,305,900 acres, in Saskatchewan 123,448,000 bushels
from 7,457,700 acres and in Alberta 48,738,000 hushels
from 2,109,000 acres, these acreages represcnting the
areas harvested.

Upon a total harvested area of 35,192,450 acres, the
value of the field crops of Cafhada in 1916 is estimat-
ed at $808,054,000, as compared with $841,297,500 from
39,010,255 acres, the record figures of 1915. Finally
from the bumper wheat crop of 1915 the exportable
surplus is estimated at about 230,731,000 bhushels,
while the actual exports of wheat and flour during
the crop year ended August 31, 1916, were 289,794,162
bushels. From the crop of 1916, plus imports and the
carry over from the previous year, it is estimated
that the exportable surplus will he 149,363,300 bush-
els. For the four months ended December 381, 1916,
the quantity of wheat inspected at Winnipeg and
other points in the western inspection division was
101,096,400 bushels; so that there would seem every
probability that the surplus to be exported will reach
the estimated total of mnearly 150 million bhushels
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What the War Bondas May Yield

Financial Experts Have Been Quick to see the Speculative Possibilities
of the New War Loan

By II. M. P. ECKHARDT.

The financial experts hacy heen guick to see  the
vocculative  possibilities of the new  war loan, and,
oubtless, reailzation of the chances of collateral

profits to be derived from the investiment has been

ane of (he secondary factors operating Lo produce
the Jaree subseriptions announced during  the past
woeek, If this matter of the speculative possibilities
were more clearly perceived and understood by busi-
ness men, small capitalists and savers, we may be
sure that the sub=cribers o this loan would make

an oarmy for preater than the 30,000 or 37,000 parties

whao sent in applications for the second domestie Joan
Cixomonths ago. Apparently many have the impres-
sion that 5080 per cent is o all that the investment can
cive the in the way ot Vichd: and as moncey invest-
ed in their own businesses  or in other ventures

vields them a higher poe, theipr disposition is to cut
down their application to the war loan (o compara-
tively small figures, or perbaps to pass it by entirely.
Apain there are many othors svho in considering the
merits of an investment in the war bonds, ignore the
fact of the honds being offered at four points below

par, aml the bonus of interest contained in the first

coupon, Their knowlec or experience of invest-
nent anatters docs not permi¢ them to get beyond
the fact that the nominal rate of interest is but 5
per cent; and in considering the proposition they look
npon it as virtuadly a H per cent investiment,

In view of these circumstances it will not be out
of place 1o claborate or illustrate the colluteral bene-
fits that maey acerue to the holder of the Zo-year 5
per cents now offered by the Dominion Government.,
1t is generally coneeded that the most bmportant
possibility in the way of “extra’ yield is to be looked
for in connection with @ drop in the Dominions bor-
rowing rate. The British and Frenclr Governments,
vod onr own Government g well, have been reluctant
fo 1=sue long tern bonds at rates of interest at pre-
sent  prevailing,  They  recognize  that  the  huge
amounts of bonds, ete, pressed hy them on  the
markets have necessurily forced the interest rate up
to an abnormal or unnatural level; and they do not
wish to hind themselves to pay these high rates for
foo long a {erm, In the present instance the Domi-
nion obligates itself to pay practically 5.40 per cent
for a period of 20 years:; so the question of post-
hellum interest rates enlers very importantly into
the problem of what may be gained from an invest-
ment in the bonds,  There are the two opposing
hodies of opinion - one of which holds that for a con-
siderable period after peace is concluded capital will
he muceh in demand and interest rates, high; while
the other side contends that money will be cheap.
Time lone will tell which of these is the correct
forecast. 10 i happens that a cheap money period is
cncountered soon after, the end of the war, then one
would expect a rapid appreciation of market prices
of Donunion Governmoent and other high class issues,
And, on the other hand, even if interest generally is
maintained at fajrly high levels, it may nevertheless
he the case that quotations for our Government bonds
will rise.

Tt shiould be remembered that after the odds and
ends of war tinancing are finally gathered up, the
principal western belligerents on our side will prob-
ably ceaxe issuing new loans, Perhaps for a year or
a ycar and a half after peace is attained, they will
require to borrow; hut when those operations are
concluded they may very likely be paying off debt
rapidly In Canada's case also the Issues of new
loans will be discontinued as soon as circumstances
permit; and once the process of creating new bonded
debit ceases, the existing supply wil] gravitate stead-
ily into the hands of permancnt holders. In view of
the relatively small returns viclded by American

state and municipal honds, a rate of 4% or H per cent

on  Dominion Government securities will look very
attractive to American investors; and it is likely that
there will he a continuous demand from across the
border, especially for bonds drawn, as in the case of
the present issue, payable at the holder's option in
New York or at Canadian centres,

The forecasts or prognostications of the Dominion’s
post-bellum borrowing rate are usually based on the
rates prevailing before the war. Thus the compila-
tion by Mr. R, D DBell, of Montreal, published by the
Monetary Times September 12, 1916, shows that the
Dominion borrowed at 4.18 per cent in 1913 3.65 per

cent in 1912, 3.52 per cent in 1910, 3.60 in 1909, 3%
in 14908, 2.82 in 1897, and 3.11 in 1894, Considering
the large volume of securities created since 1913, no-
hody expects the IFederal Government’s borrowing
rate to fall immediately to 3.11 or 2.82, as in 1894
and 1897, but it is regarded as within the possibilities
that the ratec may fall to 412 per cent within 5 years;
and under certain circumstances a drop to 4 per
cent might conceivably occur. So, if in five years
time the borrowing rate gets down to 4.61 per cent,
these honds due 1937 will be saluble in the market at
104.29; and if sold the total net return would average
over 7 per cent per annum. If the rate in 5 years
falls to 4.18, then the gquotation will] be 108.83; and by
selling out then the net result would be an average of
over 8 per cent per year. If, by any chance, money
arows so plentiful hetween now and 1922 as to bring
the Dominion’s borrowing rate down to 3.60 per cent
(as in 190Y) that would mean a market value of
116.11; and a sale on that basis would give the in-
vestor about 914 per cent.

If it takes ten years for the bonds to reach the
quotations here mentioned the average yield, of course,
will be correspondingly reduced. 'Thus a Dominion

borrowing rate of 3.60 per cent within ten years,
would represent a price of 111.6 on these bonds, and
a4 sale then waould net 7 per cent for the ten-year
period. Similarly a borrowing rate then of 4.18 would
muake possible a net yield of nearly 6% per cent. It
is worth while to ponder these figures. The Dritish
successes in Mesopotamia  the retirement of the

Giermans in France, and the well-authenticated re-

ports of great economic distress in the Teutonic em-
pires, carry their measure of —suggestion that the
overpowering resources of the Allies are beginning
to break down the enemy; and if brilliant large-
scale victories are won this spring or in the summer,
their tendency will be to enable the Allies to borrow
on better terms. Canada’s next war loan might thus
be at a lower rate of interest.

To business men the bonds offer opportunities in
other ways. Take the case of a well-to-do merchant
or manufacturer who borrows a moderate amount
from his bank for several months each year, and car-
ries a substantial balance at his credit in special
account bearing interest at say 3 per cent during
the remainder of the year. For such a case the war
bonds appear to be an ideal investment. Owing to
their high standing as collateral, the bonds would
e¢nable the holder to borrow at lowest rate—loans
on this security probably could not command more
than 6 per ecent—and the borrower might thus knock
a fraction from his borrowing rate. Also during the
portion of the year in which no loans are current
the interest received by the holder of the bonds
would be about 5% per cent as against 3 per cent
on the deposit balance. At the same time the owner
of the bonds retains his chances of deri\ving‘ the
“extra” return above referred to.

The subscriptions handed in by the big industrial
concerns now making extraordinary profits in con-
nection with war orders, indicate that the men at
the head of these companies appreciate the value of
the bonds as a “reserve” investment. It would be
difficult if not impossible to find a class of security
more suitable for this purpose—the war bonds give
a good return with chances of “extras”, they are real-
izable at any time, and are acceptable always as
collateral for louns up to 90 per cent of face value,
1t might alos be practicable in some cases to utilize
them for distribution among shareholders as special
dividends, as the Anglo-French ‘fives” have heen

utilized by several American concerns.

Probable Effect of Newsprint Regulation

Has Canada Again Played Into the Hands of American Interests?

By E. 8.

The regulation of prices of newsprint papers as
established by the Canadian and United States Gov-
ernments is generally uaccepted as indicative of the
weakness of our legislative authorities in face of

press opinion. That this commodity should have been '

picked out from among the great number of which
the prices have advanced materially during recent
months is suffticient evidence to the man-on-the-
strect that our legislators are governed to a large
extent by this influence. The Canadian authorities
opened the way for price regulation in both coun-
{ries, and their method has been followed in detail
hy the Iederal Trade Commission of the United
States in its recommendation to the American Gove

crnment,

PRICES SET BY AGREEMENT.

In Canada, prices of newsprint paper have heen
set under agreement by the manufacturers al 2%4c
a 1b. at the mill in rolls, in carload lots; less than
carioad lots 2%c; sheets in carlvad lots 3%'%e, and
less than carload 3'4e. The Canadian order further
provides that the exportation of newsprint paper in
sheets or rolls shall be permitted only by license
under regulation by the Minister of Customs, who is
empowered to make such orders as he may deem ne-
cessary or advisable for the distribution and delivery
of such paper in sheets or rolls by the manufacturers
to the publishers. In United States, the Iederal
Trade Commission has fixed similar prices for a
period of six months. There, the price agreement
brought about by the Commission has been signed
by few of the leading newsprint manufacturers of
hoth countries, including the International Paper Co.,
the Abitibi Power and Paper Co. Spanish River Pulp
and Paper Co, Ltd., Laurentide Co. Ltd. Belgo-
Canadian Pulp and Paper Co., Northwest Paper Co.,
and the Taggerts Paper Co. The Commission also
listed a number of other companies which, n its
opinion, might accept the prices fixed and still enjoy
a4 reasonable profit. Among these latter the follow-
ing Canadian companies appear: Fort Francis I'ulp
& Paper Co., Ltd., Price Bros & Co.,, Ltd.,, Donna-
cona Paper Co., Ltd. and the Powell River Co., Ltd.

PULPWOOD SITUATION SERIOUS.

I'rom this it is taken that practically the entlire
output of newsprint paper of the Canadian mills will
2o on to a 2%e @ Ih. basis at the mill. This price

BATES.

distributed over the entire output is acknowledged
by paper manufacturers to allow for a quite reason-
able profit on the present basis of production cost.

But the effectiveness of the measure will be re-
vealed during the next few months under the ad-
vancing costs due to the threatened pulpwood short-
age, scarcity of labor, coal and car shortages, and
other important details now commanding attention.
Neither Government have made any attempt to regu-
late prices of other products produced or consumed
by our paper mills. These include groandwood and
sulphite pulp, coal, labor and supplies, on all of
which prices have advanced several hundred per cent.
In addition to these the pulpwood situation threatens
to be very serious. The severe winter has hindered
woods operations to such an extent that a shortage of
from 40 to 50 per cent_of the normal output is fear-
‘ed. The United States imporis from Canada over
800,000 cords of pulpwood each year, as well as near-
ly 3% million cwt. of sulphite pulp and over 4%
million ¢wt, of groundwood, pulp each year, accord-
ing to 1916 figures. 'The advancing cost of thesé
commodities will compel United States paper manu-
facturers to manufacture grades on which they can
obtain higher prices and, therefore, a better oppor-
tunity for profit. This tendency must surely make
itself evident very shortly, and will materially de-
crease the supply of newsprint paper on this Con-
tinent. Tublishers will then be faced with a situa-
tion on which there shall be little opportunity for
appeal and which should have the affect of bringing
about economies in the consumptica of paper that
should have been put into effect months ago. In fact,
the newspaper is one of the few commodities on
which there has not been a general advance in prices,
A few of the publishers have made etfforts to reduce
waste by curtailing free subscriptions and the like,
but, in large measure, they have hesitated about _ad-
vancing the price of their product for fear of reduc-
ing their circulation and thereby curtailing the ad-
vertising value of gheir papers.

There is nothing in the situation to effect adverse-
1y the present prosperity of the pulp and paper mills
of this country. Few of them were rid of low priced
(*nl{tmcts during the most of last year and the price
of 2%c¢ is about the average received during 1916

(Continued on page 24),

Yx




Vo:. XLOT, No. 12

-~

THE JOURNAL OF COMMERCE

Banking and Business Affairs in the U.S.

By ELMER H. YOUNGMAN, Editor Bankers’ Magazine, New York

(Special Correspondence of The Journal of Commerce).

New York, March 17th.

For the second time within a year we have been

confronted with the tremencous difficulties, losses
and ultimate suffering which a gencral railway strike
would entail. Even with this experience few seem to
realize its true meaning.

The fact the
but a minor phase of the

self; and even the railway

is that strike constitutes

movement
vast railway problem it-
problem, in turn, is only
a subsidiary element of the complex business situa-
tim) in which we are enmeshad. We have.done our
best usiu Nation to Lill the goose that jays the golden
eggs. Not the railroads alone but all kinds of larce
and successful enterprises have come under the ban
of State and Tederal legislation. Of the destructive-

ness of this policy a single illustrotion will suffice.

The Sherman-Anti-\Trusl Law, supplemented by the

Clayton Act, has rendered of doubtful legality com-
binations formed not for the
Within a few weeks there has been

restraint of trade but
for its extension.
witnessed the strange spectacle of a pro‘sidpnt im-
ploring Congress to pass a law to relieve from the
operations of these measures combinations of busi-
ness men formed to promote foreign trade. Many of
our manufacturers would like to go more extensively
into the foreign field. Alone, they hardly feel able to
do so, but would welcome an opportunity of com-
bining with others in the (~1'1';>1‘L to get a larger share
the outside world.

of trade with Dut the laws pro-

hibiting combinations “in restraint of trade” seem-
ingly forbid such concerted effort. In other words,

trade is restrained by the very laws intended to pre-
vent restraint,
The

tions at home and sanctioning them for foreign pur-

inconsistency in prohibiting trade combina-

poses does not seem to trouble anybody. Critics of

such a policy might point out that while we are con-

cerned about protecting our own people from the

rapacity of the trusts, do how much

they exact from

we not

But this eriticism

care
the foreigner.

would not be very profound, for it does not go to the
® root of the matter, which is political. I'or nearly a
quarter of a century the people of this country have
inherent

been taught to believe that there is. some

element of immorality or of oppresion in large and
successful business This

been so much insisted on that it has ingrained itself

combinations. doctrine has

into the National belief. It does not make any differ-

ence whether or not these trusts have wronged or
oppressed anybody.

tended trade instead of having exercized a restrain-

They may have immensely ex-
ing influence. But these considerations do not count.
It is a big combination and has succeeded in making
money, and therefore to be demolished,

This same spirit which has prevailed in regulating
business combinations is responsible for the railway
situation in the Uni‘tod States to-day. Several of the
country’s great railway systems ('onstituto of them-
What other war-
rant need there he, then for assuming that they are
They are big and they

selves vast business sggregations.

hostile to the public interest?

are successful. Is that not evidence enough? Upon
that assumption, apparently, the legislatures of
forty-eight States amtd the Ifederal Congress have

proceeded in their policy of keeping the railroads in
* the moral and legal strait-jacket which the vast body
of anti-business legislation prescribes.

Our present situation affords a curious and striking
illustration of the results of an excess of zeal in a
good cause, Both the railways and big business were
in need of sane and careful regulation. About that
no dispute whatever exists. But in their zeal to cor-
rect the admitted evils, the authorities have all but
strangled the railroads, or at least have prevented
that development which was absolutely necessary to
equip them for complete and satisfactory public ser-
vice.

At first sight it may not be clear as to just what
this has to do with the matter of railway strikes. In
truth it lies at the very bottom of the difficulty. The
railways are large consumers of materials of various
kinds, and the cost of these materials, like that of
substantially alf commodities, has been increasing
vear by year. So has the cost of labor. Yet in the
face of these augmented costs of doing business, the

V‘railways are deprived altogether of voluntary ad-
vances in freight and passenger rates. These may be
advanced, if at all, only as a concession by some
governmental authority, and only to the extent that
such authority, who is rarelv a practical railway

man, considers necessary to meet the advanced cost.
Furthermore, the governments take upon themselves
the regulation of the

earn,

rate of profit a road should

based upon a cost of construction and main-

tenance whose fairness the railroads do not concede.
What

place, the practical cessation of new construction on

is the result of this policy? In the first
the part of the railroads and a glaring lack of equip-
ment and facilities in a time of unexampled business
activity.

If the railways were allowed a freer hand in fixing
rates, but still with due governmental regulation, they
mect all

for

would be in a position to reasonable de-

mands for advance in wages or shorter hours,

and the threat of gencral strikes would disappear.
But it is unreasonaiple to expeet that the railroads

can forever go on paying more for the materials they
their
and more pay without being allowed reimbursement

must use and giving employees shorter hours
for these added outlays in the form of higher rates
for their services,

These views do not belong in the domain of theory.
They have been put to the practical test of the mar-
ket-place, where railway securities are now hardly
seen except in the form of notes representing tem-
porary borrowings.
dilemma . there are but two avenues of

From this

escape. 'We shall either have to reverse our punitive
policy toward the railways or we shall have to turp

to government ownership,

BUSINESS KEEPS UK
There is a continuance of business activity. At the
end of T'ebruary the unfilled orders on the hooks of
the United States Steel Corporation were 11,576,697
tnns‘. a high also

new record. Building

show some gain for February over the corresponding

operations

month of last year. Bank clearings for the week end-
ing March 17 were $5,465,615,805, compared with $5,-
345,589,260 for the preceding week and $4,942 204,311
for the corresponding week of 1916. Tusiness failures
are not only smaiir in number, but the liabiliiies of
failed concerns in mercantile and industrial lines are
smaller than for a decade.

These facts, and other w’hich might be cited, bear
out the assertion made in previous letters that busi-
The
energy imparted to all lines by the stimulus whicl
the munitions and other afforded
spreading and promises to sustain the present activity
further than many

ness in this country is still on the up grade.

war orders is

keen observers had considered

possible. Political developments are favorable to con-

tinued business expansion. The intarnational situa-

tion has had the effect of consolidating and unifying

sentiment in a way which renders all the different
groups substantially one in their purpose
to advance the commercial, financial and in-
dustrial interests of the country. ¥or the time

being local political differences have disappeared,

while internationally recent developments, especially
in Russia and China are looked upon as being ex@e-
mely favorable in bringing about a consummation
that will be favorable to the United the

field of international politics and trade. Indeed, there

States in
are so many decidely pleasing aspects of the situa-
tion that the stock market, which for a long time
has been quiet if not dull, promises to show early
signs of activity foreshadowing a bull market,

THE FOREIGN LOAN MARKET.

Last week's letter referred to the great importance
to be attached to the reversal of the Federal Reserve
Board's previous attitude in regard to the subscrip-
tion to foreign loans by banks which are members of
the TFederal Reserve System. While the ' Board
thought in November last that the banks should exer-
cise great ('irc?mspoction in buying the obligations
of foreign governments, the position is taken in the
more recent circular that investments of this char-
acter are not only proper but desirable, the banks of
course continuing to exercise the usual precautions
in making investments of their funds. Even before
this latest announcement was made, the banks could
use discretion as to buying foreign securities, but un-
doubtedly maay of them would have felt hesitation in
investing largely in a class of securities not looked
on with favor by the Federal Reserve Board. The
fact, therefore, that the Board has seen fit to reverse
its earlier attitude will make it much easier to place
foreign loans in the United States than it would
have been had the first pronouncement on the subject
been allowed to stand,

5

It is a significant fact that not only the Targe banks
in the chief financial centres, but the smaller insti-
tutions and many ptrivate investors as well, including
a good many persons of modest m-ans, are beginning
to .show special interest in foreign loans. IFor many
vears it was the custom in this country to pluce
“United States loans through the larger banks but it
the

reagdily

was found during Spanish war that a Govern-

ment loan would be absorbed in small sub-

scriptions by the people themselves. It is, however,

a comparatively recent development in American

finance to have hoth the banks and the people deeply

interested in subscribing for foreign loans. ut the
interest in this new feature of our financial activity
is rapidly spreading, and it must be regarde&® as a

most favorahle cmen of the present andfuture sitna-
tion.

STEADYING THE NERVES OF BUSINESS.

of business and finance has he-
Heretofore slizivt rumors have been
but

through which the world hos been passing in recent

The sensitiveness
come proverbial.
sufficient to start a panic. the strenuous times
vears has changed all this, and now wiars, rumors of
of

business

revolutions various kinds
create but little

cial circles.

wars, and upheavals

disturbance in and finan-
Although this country has bheen thus far
the

nations actually at war, it has had to bear very severe

exempt from the direct shock experienced by

strains never{heless. It would be inaccurate to say
that these have all been borne with equanimity, for
when the great struggle began we had our fit of ex-
citement glong with the other countries of the world.
Strangely enougl, no particular distrust ¢f the banks
manifested itself, which was perhaps due to the fact
that the banks were in a position to mect almost any

possible demands, As a matter of fact they did mest

all that were made upon ‘hem. This has had the
effect of giving the people confidence that, as the

banks met that extraordinary crisis, they will take
This belief
founded, for those who understund the situation know
that, ail
defense, and that they

care of any other that may arise. is well

in a sense, the hanks are now united for

are strongly re-enforced hy

the Government,

A}
The trying experiences through which the coun-
try has passed (though, of course, trivial compared

with those of the belligerents) have sevved tg stead)

the nerves of business and have added o material

element of strength to the present and future,

PAYMENT OF THE FOREIGN LOANS.

A question has come up occasionally in regard to
the foreign loans negotiated in the United States as
to the certainty of the of

loans. In ordinary times it would be 2 reflection upon

ultimate payment these
the good faith of a Nation to raise such a question
But it is different now, with a total war indebtedness
of some seventy-five thousand millions of dollars al-
ready in sight. Then, again, seme bankers and others
of
cessful revolution in any of the countries engaged in

have wondered what might happen in case suc -

war. This phase® of the matter will be given a prac-
tical test of

ceivable, howorver, since the triumph of the revolu-

in the case Runsgsin, It is hardly con-

tion is supposed to indicate a more vigorous prose

cution of the war, th&t anything will be dene Ly the
new regime to impair the country’s credit, So far as

Germany is coneerned, the question is not of much

practical importance, for that country has borrowed

but little in our markets. Freneh and British lo:ns
have been thus far specially secured. Cunada has
readily borrowed in the United States without col-

lateral. Probably should the United States become,
as now seems probable, a participant in the war in
concert with the lintente Iowers, a more liberal
policy will be pursued with regard to fureign louns
negotiated in this country. To make

who are fighting on the same side is naturally desiv-

loans to thnse

able as a speedy means of ending the contest.

Nations find it to their advantage to their

external debts in full, even where necessity impels a

pay

scaling down-of internal obligations. It is not doubi-
ed that on principle alone the nations to whuz;x the
United States has made loans will fully repay them.

The concern which some have felt as to the ability
of the belligerents to repay what they have borrow-
ed is probably unfounded. What nations are able to
do in the way of raising money has been strikingly
illustrated in the Kuropean war. It is an instruclive

lesson in international finance,.

R. A. Lucas, one of the best known wholesale 2roCe
ers in Canada, and an enthusiastic sportsman, died
at his home in Hamilton after a short illness,




Scientific and Industrial Research

' What Canada is Doing to Encourage Research and the. Application of
Science in all Industries

The following address was delivered bhefore the
Canadian Mining Institute on March Tth, 1917, at the
annual mecting of the Institute held in Montreal, by
IFrank 1. Adams, IPIR.S., dean of the facully of
science at MeGif University,

f “One of the most remarkable and perhaps unex-
pecied  results of the great war is that there has
heen in every country of the 1Knglish speaking world
;vudden awalkening to the importance of scientific
rescarch, and o recognition of the necessity of ap-
plying it to the whole range of problems which pre-
ent themselves in hoth war and peace,

“Phe reason for the awakening is quite o simple
one The Than is at the Gate, Great Britain de-
veloped as an industrial pation long before CGlermany

hiad achicved any suceess in this sphere of effort, and

the Dritish system of manutacturing  awd her in-
dustrinl expansion was developed by the independent
o competitive efforts of o mualtitude of relatively
sis of the artifi-

sinall enferprises huilt up on the b
coroand treader, and in o methods of (he olden times.
In the last decades, however, Germany, having real-
ized her national existence through Sl]t‘('l’*\]‘ll.] wir
.’».lsrvi on ostudy and good organization, became pos-
sessed with the ddea thit he could hecome cqually
cuceessful by the application of similar methods to
the more insidions wartare of industry  and  (rade,
The note of her suecess wiss as haes heen said, know -
Tedue and organization, hoth to o national extent, Iy
Luowledge obtained througly research on a mosg ex-
tended scale, and by wise organization of all, hier
powers, she procecded to tilie from the other nations

ane after another of the productive industries.  From

the carliest times woad was caltivated in Fngland,
Lt constituted, we learn from the popular histories
of ngland, in these times o not inconsiderable part
ot the nationa) dress. With the opening up of trade
withe the East, the Fuaropean dye could not hold its
own with the chea v mdigzo obtained from the Tn-
dian plantations, and these until recently, controtled
(he nmarkets of the world. The German  chemist,
SAJOE vor - Baeyer, bowover in 1880, found that indigo
comld he made synthetieally from toluene. What has
been the resali? In 1896 India exported indigo of the
annual value of over £3,500,000. In 1913 her exports
of this dye were worth about £60,000, while the ex.

port of indigo from the German factories was val-

wed at cabout £ 2,000,000 Moreover. in the above
period the price of indigo rell from about 8s. to about
ds.6ds per pound. Forty or fifty ycers ago, over the
whole of southern INurope and eastwards to Asia
Minor great {racts of apd were devoted to the grow-
g of the madder plant. In IFFrance alone 50,000
acres were devoted to its culture. From it was made
the bright red dye still known as Turkey Red. These
madder fields have now all disappeared, for the
chemists now make it cheaply, and instead of 730
(ons of alizorin extracted from madder roots in
INTO, over 2000 tons are now annnally manufactared
fn chemical works. The glass industrye of Great

Pritain was stolen away ywily, but in a livege part,

At the outhreak of the war there was beins made in
Fingland only a couple of dozen Lkinds  of  optical
shiss, while over one thousand were heing made hy
onr enemies.  Itowas found, in tact, that the very
sinbting  glasses  of the  British  battleships  were
made of German glass.  Many new industries such
as the production of the great variety of new chemi-
el compounds used for various purposes in indus-
try, arts and medicine, were also built up and securaed
as complete monopolics by the Germans,  The most
spectacular case of the “transference of an Fnglish
industry to Germany is afrvorded by the great analine
dye indusiry. The method of making these analine
colours was first discovered hy an English chemist,
Perkins, and the manufacture was actually started
in Fngland, but was pradually taken over by the
Germans, and developed to its present enormous di-
mensions,  vielding annually  about L£20,000,000, so
thiat at the outhreak of the war it was found that
Fngland was hardly producing one tithe of the vari-

ons dyes needed for her textile industries which have

anoannual output valued at £ 250,000,000, This sue-
cessful  competition, however, was not confined to
stuch products as those mentioned, for in 1895 Ger.
many passed FEngland in the production of steel, and
with this advance came the immense development of
the manufacture of iron and of machinery of all
Kinds and sorts, This devastating war, the hand to
hand struggle for the actual right to live, has, how-
ever, at length aroused Britain to the realization of
the fact that we have reached a new age, and the

old cannot compete with the new., Now it is the ap-
plication of science to industry and the organization
of the activities of life that tell—the nation which
does not recognize this must fall out of the race.
“War," as remarked by Sir Wm. McCormick, “is as
much an art as ever, but its instruments, originally
the work of the eraftsman and artist, are now not
only forged by the man of science they need scien-
tific training for their effective use. This is equally
truce of the weapons of industry. ‘The hrains, even
the very processes that to-day are necessary to the
output of munitions, will he needed to-morrow for

the arts of peace.”

“The Government of Great Britain having been
Lrought to @ realization of th :e facts, appointed,
within Jless than a year after the declaration of war,
a4 Committee of the Privy Council for Scientific and
Industrial Research, with an advisory  committee
of eight distinguished men of science and engineering
“for the development of scientifie and industrial re-
search” applicable to the problems of war and the
do-\elulnnm‘nl of the industries of peace to follow the
war,  This committee has heen at work since that
time with very marked success, The Government

of Anstralia followed, establishing a “Commonwealth

Institute of Scicnece and Industry” on similar lines,
New Zealund and India have also expressed a de-
sire to co_operate with the mperial Governmeng in
any  possible way,

“Coming to onr work in Canada. on June Gth,
16, o Committee of (he Privy Council, consisting
of the Right Movoeourable the Minister of Trade and
Commerce (Chairman), and the Honourable the Min-
isters of the Interior, Agriculture, AMines, Inland
Bevenue and Labour, was formed by the Privy Coung
cil to tuke charge of all measures “to further the
scientifie development of Canadian industries in or-
der that during and after the war they may he in a
position to supply all Canadian needs and to extend
Canadian trade abroad.”

“On November 28th. 1916, there was constituted
under this, Committee of (e Privy Couaneil an 1Honor-
ary and Advisory Council for Secientifie and Industrial
Rescarch, composed  of eleven members represent -
ing the scientific, technical and industrial interests
of Canada.

“The Conneil has thus been in existence hut three
months, and has devoted this time, in addition to
developing its organization, to a  careful general
study of the wide pange of problems coming under
its purview.

“It was found that  there  were  certain - matters
vlich could wnd should be taken up @t once. On
these the Council at once proceeded (o act. Others
were subjects which required move carveful thought
and longer study, since it was of viwal importance
that no mistilie should he miide through precipituated
action leading to false steps which would have to be
retraced,

“The muatters on which the Councit has ;1]xt<zul/\,‘
talken action aore the following: g

(T has drawn up and has had printed four
sets of gnestionnaires for distvibution to the fol-
lowing:

) The Matagers and Directors of Canadian in-
Jusirics,

“eh)  The members of scientifie, professional and
technical socicties,

“ee) The Universities of the Dominion.

"oy The Government Departments both Dominion
and Provincial,

“Iromothe answers to o these  gquestionutaires  the
Council will obtain the information required for the
completion of the studies set forth under heads (a)
and (h) and to a certain extent under head (d) in
the schedule given above.

“2) 1t has advised the Government, in order to
cncovrage research, to establish twenty studentships
cach having a value of $600 to $750 per annum, and
several scholarships eaeh having an annual value of
$1.500 at the Universities or Techniecal Colleges of
the Dominion. These will he given to men carefully
celected for the promise and capacity which they
have shown in the prosecution of research work.

“The Couneil aims at training through these stu-
dentships and scholarships a body of men such as
is to bhe found in Furopean countries, who are fitted
to undertake research and obtain results, and who
will be available for such work in connection with
the industries of the Donunion. Relativdy few men

of this class are new to be found in cansda,
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“(3) The Council have recommended to the Gov=
ernment that assistance be given to the Provineial
(tovernments, local industries, or other recognized
hodies, should they desire to establish local institutes
or bureaus for industrial research ‘at important in-
dustrial centres in Canada, -

‘“(4) The Council is also completing a very care=-
ful study which has been taken up in connection with
the officers of the Federal Department of Mines as
to the possibility of producing a suitable supply of
good cheap fuel for the eastern plains, more espe-
cially in the Provinces of Saskatchewan and Western
Manitoba.

“While the high price of coal is felt in all parts 4t
the Dominion it is a very serious menace in this rc-
gion, since at the present time all the coal used therc
must be bhrought cither from the Rocky Mountaing
or from distant points in the United States. 1f these
investigations, which will be completed within the
next three or four months, confirm the cvidence which
is now in hand, the Council will recommend that the
Government put a {rial plan on a commercial seale
for the manufacture of such fuel hy the carboniza-
tion' and briquetting of the lignites which underlie
great areas in the eastern plains and which do not

themselves supply a satisfactory fuel. It secms from

the evidence now in hand that a good high ;."l-':x<1p'f11<"!
suitable for domestic purposes can be produced from
these lignites at a comparatively low cost.

“In this way the first large special project on
which the Council will probably embark is one con-
nected with the Mining indusiry of the Dominion.

“(5) The Cauncil having in view the very serious
depletion which is taking place in the forests of east-
crn Canada, has, after a carveful survey, and on the
recommendation of the Foresters of the Dominion,
advised the Government to make at once & very con-
ziderable graut for the purpose of beginning an in-
vestigation to be carried out under the Forestry
Branch of the Department of the Interior into the
hest methods whieh can be adopted from among the
various well known plans of forest managcement as
practiced in ISurope for the purpose of bringing the
forests of eastern Canada under a regular system of
cultivation similar to that under which the IZuropean
forests now yield to the respective Governments or
to their owners a large and regular annnal return,
while the capital represented by the forest itself re-
mains unimpaired or is actually increased in value.

“Among the various subjects to which the Council
will address itself in the immediote future may be
mentioned the hest method of tabulating the natural
resources of the Dominion so that all the information
whieh exists concerning them in various Government
Departments snd elsewhere may be made readily
available. This is a task which it is one of the func-
tions of the Government to carry out, and which can

only 1y complished satisfactorily by Geovernment

agencies.,
“Another very important subject which the Coun-

c¢il had under consideration the best method of

gathering about it and associating with its work
committecs of gentlemen who have made special
studies or who have expert knowledge in certain spe-
cial industries in any certain definite subjects, and
who will be willing o help forward the development
of Cavada by affording their advice and assistuance
in their special lines.

“In  conelusion, gentlemen, I would remind you
that the encouragement of research and the applica-
tion of scienee to all our industries and undertakings
is a great national work which must be carried for-
ward along many lines and in many ways. The mem-
bers of the Council will use their best and most
strenmuous efforts  to  secure results commensuriate
with the importance of the work, and they ask you
one and all to aid and assist in every way in your
power this great work with which the future of our

Dominion is so largely bound up.”

CREDIT MAN'S HARD LINES.

When the credit man makes a mistake it is good
night. Dut when a plumber makes a mistake he
charges twice for it: when the lawyer makes a mis-
take it's just what he wanted, because he has a
chance to try the case again; when the carpenter
makes a mistake its just what he expected, hecause
the chances are 10 to 1 he never learned his trade;
when a doctor makes a mistake he buries it; when
a judge makes a mistake it becomes the law of the
land; when a preacher makes a mistake mnobody
knows the difference and when an electrician makes
a mistake he blames it on the inductiong the mean-
ing of which nohody knows. DBut the poor credit man

has no =\wveuse-—Pittsburgh Credit Bulletin,

WMareh 20, 1917,
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Mentioned in Despatches .. °.° .

DENNIS MURPHY, leader in big business, one of
Ottawa’s pioneer citizens and best known public men
and philanthropists, has just died in' his seventy-
sixth year. The late Dennis Murphy was born in
Ireland, but came to Canada as a boy of seven. His
first job was acting as purser on a stéumer running
between Montreal and Kingston, later going into the
transportation business on his own account. I‘rom
this he branched out into public life, serving as a
member of the Ontario Legislature, a commissioner
on the Temiskaming and Northern Ontario Railway,
a director of the Bank of Ottawa, the Ottawa Gas
Company, the Canada Cement Company, and a half
score other corporations. He was a most likeable,
genial Irishman, and was unusually generous in
connection with all philanthropic institutions,

HERBERT GERALD MONTAGUE.—The war has
brought to light many strange and romantic epi-
sodes, but it is doubtful if there has been any more
fictional happening than the case of Herbert Gerald
Montague, who has just died in action as a private
in a British battalion. Montague was formerly a
licutenant in the Royal Fusiliers and had such a
craving for action and excitement that when TItaly
and Turkey went to war a few years ago, over Tripoli,
he joined the Turkish army, forgetting to ask leave.
I'or this he w do;;rived of his comrhission, but won
so much honor and so many distinctions from the
Turks for his bravery in the field that these things
in a measure offset his lost commission in England.
When war biroke out he joined a battalion that was
to be sent to the Dardanelles, in order that he might
get a chance to fight his old associates the Turks.
He performed splendid service at Gallipoli, was seri-
ously wounded and returned to Iingland, hut as soon
as he was able joined another ba;_tnlion as a private,

went to France and was killed in action. He was only
twenty-four years of age.

COL. HENRY WATERSON, editor of the Louis-
ville Courier Journal, and probably the best known
journalist in the United States, has just celebrated
his seventy-seventh birthday. “Marse Henry,” as
he is known, s not only the best known, but is prob-
ably the best loved man in the profession, loved for
his genius, for his independence, for his timely sym-
pathy, and for his brilliancy as a writer of force-
ful English. To Canadians, especially those who
peruse exchanges, the most kindly feeiings are felt
towards this journalist owing to his pronounced pro-
Ally sentiments, Throughout the length and breadth
of the United States no man has been such a bitter
opponent of Prussian militarism as the veteran Ken-
tuckian. About once a week he ends a particularly
scathing denunciation of the Central Powers with
the remark, “To Hell with the Iohenzollerns and
the Hapsburgs!” Waterson fought through the Am-
crican Civil War, and after an honorable career with
the sword dropped that for the pen. He hag been
editor of the Courier Journal for forty-nine years,
and has stumped his personality on it in a way
that is at once the envy and the despair of other
creat editors.  “Marse Henry” is not only a writer
of brilliant editorials, but has written a number of
hooks on historical and military subjecls, and is also

well known as a lecturer,

CAPT. EWART MacKAY. — Canadians genervally
and newspaper men in particular will be interested
to know that Capt. Ewart MacKay, son of Mr. J, I
MacKay, of the Toronto Globe, has had a miraculous
escape while flying over the German lines in ¥land-
ers. Capt. MacKay, who is scarcely out of his teens,
went overgeas early in 1916 as an officer in the 95th
Battalion. Later he wag transferred to the Royal
I'lying Corps, and has been flyving over the German
lines since early in Liecomber and brought down his
first German plane in February. A few days ago,
while returning from an observation over the enemy
lines at ten thousand feet, he was attacked by five
smaller and faster German planes who simultaneous-
1y opened fire on him with their machine guns, They
smashed five of the seven sustaining wires, damaged
his machine and killed his observer. Capt. MacKay
dived vertically to three thousand feet, then righted
and landed behind the British lines. e bullet pass-
ed Bv;ough his helmet and raised a bump on his
head. 'ihc young man in question is one of the clean-
est cut, finest types of Canadian manhood that have
gone overseas. His miraculous escape is probably
largely due to his out-door training and his interest
in sports, which enabled him to keep his head in an
emecrgency. In taking his aviation course in ¥ngland

Capt. MacKay headed his class, and has been doing
splendid work during the three or four months he
has been flying over the German lines,

PTE. S. E. LAMBERT.-1In Great DBritain they
are talking of recruiting a division, or at least,
4 brigade, of clergyruen for service at the front. In
Canada a consideratle number of our ministers have
gone to the front and taken their part in the fight-
ing. Among these is I'rivate Sidney 1. Lambert,
who before the war was known as the Rev. Sidney
Li. Lambert, a Methodist minister of Parkland, Al-
h(‘r‘;zl."\\’lm went overseas with the 50th Battalion
from Calgary, and was in the thick of the fighting
until a shell blew it vne of his legs. ¥e is now con-
valescing in a Toronlo military hospital, and as soon
as he has an artificial leg fitted will return to Park-
Iand and resume his clerical work., Mr. Lambert is
proud of the fact that he was able 1o serve his coun-

try, and says, “The minister who takes his place in
the ranks will come out of the war with u mach hetter
Lnowledge of men than he would ever have had if he
stayed at home.”
i e

TONY GINLEY.— Canada has a real boy hero in
the person of fouvteen-year-old Bugler “T'ony’ Gin-
ley, D.C.M. Ginley enlisted at Ottawa and, after
many difficulties, managesd to get to the front, where
he became the pet of the battulion. Apparently the
lad bhears a charmed life although he has been
wounded three times. He has an uncanny hahit of
crawling over the purapet and helping wounded
comrades; recites pravers for the dying; carries de-
spatches under fire; fires a couple of hundred
rounds at Iritzie, and zcnerally makes himself use-
ful around the front line trenches. It is somewhat
of a coincidence that he and a boy chum, Sergt, Mc-
CGiuire, of Carleton Place, both won  Distinguished
Conduct Medals. Young Ginley has gone through
the whole of the fighting in which the first contin-
gent has been except for the short intervals when
he was in hospital. lle is the most popular man in
his battalion, ¢

PRINCE OTTO.—i'or the most part the protests
against Germany's further participation in this war
have come from socialists and those bhelonging to the
so-called lower statu of life. It now remains for
I’rince Otto, cne of the chief members of the Prus-
sian IHouse of Lorvds, to add his words of protest.
In a recent speech he told his fellow countrymen that,
if Germany is defeated, oy even if the conflict ends
in a draw, the result will be taxes at least six times
as heavy as those which prevailed in Germany dur-
ing pre-war times. He went on to say that unless
an indemnity be secured from the Allies the people
of Germany will be either absolutely bankrupt or
will have to emigraie (v other couniries. The efforts
of ihe prince to bring about peace and favorable
terms [or his country would have meant imprigon-
ment for any person of lower rank, but the prince
gets off with some mild criticisms, One of his an-
cestors, Prince Salm-Salm, fought through the
American Civil War as an officer on the gide of the
North.

THE HON. W. E. FOSTER.—-New Drunswick Til-
erals who have selected the Hon, Walter 19, Foster
as their new Premier, are to have a business man
at the head of their Government, a change from the
long list of professional men who preceded him in
office. Mr, Yoster it ohe of St. John's best known
business men, and has made a big name for himself
in the commercial world and his friends predict that
he will carry the same efficiency into Government
circles, where it is badly needed. New Brunswick
has the unique distinction of having a half dozen
or =0 ex-premiers bobbing apout on the horizon.
The list includes the following: Hon. J, A. Murray,
who was defeated al the last election after only hold-
ing office for a couple of months; HonT J. K, Flem-
ing, who was forced to retire two or three years ago
as a result of exposures and who is now a candidate
for a seat in the Federal House; the Hon, J. D. I{azen,
now Minister of Marine and F¥isheries in the Borden
Cabinet; the Hon. (. W. Robinson, who is back in
the Legislature and slated for Cabinet rank: the
Hon, William Pugsley, f'urmm'ly Minister of Public
‘Works in the Laurier Cabinet; and the Hon. 1. J.
Tweedie. Two other former premiers of the Pro-
vince di(‘ﬁ recently, the Hon, George J. Clarke, who
resigned owing to ill-health two or three months ago,
and has just died, and the Fon, H. R. Emmerson, an-

other premier who, died a vear or two ago.

GEORGE P. SCHOLFIELD, general manager of
the Standard Bank, who died suddenly in MNew York
a day or two agq, has been head of the Standard
Bank for the past dozen years and was 1
one of the brightest financial men in the Dominion.
He was a native of Toronto, being born in the Queen

garded as

City in the year of Confederation and educated at
Upper Canada College. As a young man he was con-
nected with the Standard Bank and saw service in
branches at Brussels, Chatham and Toronto, hecoming
general manager in 1905. Apart from his banking
connection he took a very keen interest in speit,
being one of the Toronto lacrosse team to go to Great
Britain in 1888. He also took keen interest in mili-
tary matters, being a former major of the 24th Regi-
ment. The late Mr. Scholfield was a dircetor of the
Manufacturers’ Life Assurance Company,

SIR JOSEPH ROBINSON, known as the Diamond
King of the World, and regarded as the richest of
South Africa’s multi-millionaires, has just disposed
of his immense holdings in the Rand Mines to the
head of the Barnato group. This transaction is sec-
ond only in size and importance to the consolidation
put through by the late Cecil Rhodes some thirty
years ago. Unlike Rhodes, however, Robinson is most
unpopular in South Africa, owing to the fact that he
sided with President Kruger in the old Boer's contro-
versies with Cecil Rhodes. Tn an effort to escape from
the social ostracism which pursued him in South
Africa, he went to London where he hoped through
his great wealth to become a social lion, but his un-
popularity followed him, and after a few years he sold
his Inglish estates and went back to Cape Colony,

THE HON. SIR LYMAN MELVIN-JONES, who

is critically ill at his home in Toronto, is one of
Canada’s best known big business men. AS presl-
dent and general-manager of the Massey-Harris Co.
of Toronto, he is probably the greatést implement
manufacturer in the Empire. In addition to that,
he is president of the Bain Waggon Company, the
Johnston Ifarvester Company, and a director of a
great many other corporations, including the Bank
of CComimerce., Senator Jones was born in the coun-
ty of York, Ontario, in 1843, and as a young man
he :»nrm-wl the employ of A. Ilarris & Co., implement
manufacturers of Brantford, worked his way up to
become general manager of the firm, and when it
was taken over by the Massey-Harris Company be-
came general manager of the latter concern. He
was called to the Senate in 1901, and knighted ten
years laler,

THE GRAND DUKE MICHAEL OF RUS§IA.—
The Grand Duke Michael, younger brother of the
Czar and the most democratic nobleman in Russia,
married an actress some years ago, and for this was
forced by the Czar Lo give up his royval rank and to
leave Russia. Shortly after the outbreak of hostili-
ties he was brought back, largely as o result of o
popular outery for his recall. He is a much more
robust man than his brother, hoth physically and
mentally, and is in many respects the extreme anti-
thesis of the Czar. e delights to rough it, to engage
in  physical  contests,  cxpecinlly  where sirength,
cndurance and couraxe are required. He is an expert
fencer, hoxer, a splendid huntsman, and a dead shot,
His great hobby in life is a study of electricity, and
if lie were to lose his “job” could muke his living as
an electrical engineer. His whole life has Leen o
revolt against the democratic pro-German tendencices
of the Court party. He has bheen a supporter of th
Duma and holds the most democratic ideals -idenls
which almost verge on the radical.

THE ROMANOFFS.—The passing of the Romuanof?
dynasty is to date Lhe most outstanding development
of the far reaching effects of the war. While the his-
tory of Russia goes back to the ninth century, the
anunoff? have only occupied the throne since the
early part of the seventeenth century. The House of
Romanoff is descended from Andrei Ilomanoff, who
fs said to have gone to Moscow from Prussia. Since
that time scores of marriages with German prin-
cesses have made the Nomanoffs very largely Teu-
tonic in blood and sympatliy. The direct male line of
the Romanoffs terminated in 1730, and the female
line in 1762, Since that time the Ilolstein-Gottorp
branch of the family has ruled Russia. Before the
9th century Russia was inhabited by wild Slav tribes,
who were continually at war with Mongolian, Tur-
kish and 'I‘u;:tm' invaders. The first great ruler of
Russia was Ivan III, who ascended the throne at
Moscow in 1462. Peter the CGreat, who founded St.
Petersburg, was the first to assume the title, Xm-
peror of the Russi

as. Catherine the Creat was an-
other great lussian ruler,
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NOBODY HOME!
(Lonisville Courier-Journal).
czimmerman confesses the plot.” A little hit late
fo create a first-class sensation, but possibly it would
Jee the mind of Senator Stone if Senator Stone had
@ nnnd,

REWARDED AGAIN.

ccleneland lain Dealer),

The ormaa Crown  Prince bas bheen promaotesd

acait, Whicl reminds ons of the way the bhoss' son

Stutl(x ot the hottom™ in o rtactory, and by his own
Vidded of forts becomes vice-president o of the eons-
corn in o Eix moniheg

FISHERS OF MEN.
(Ottawa  Citizen),

Seven Prineeton theological students admit never
Laving kisred o girl, Jow do these chaps ever c¢x-
pect to heeome suceessful fishers of men unless they
bearn to handle smacks?

GERMANY'S MORAL ISOLATION.
(New York Fvening Post), ;
The plain trath s that the moral isolation of Gier-

yany, in this matter of Jawless and inbuman war-

forve ca, is complete.  Whatever the action of
peutrals iy bhe, their feeling s imanimons,  And
it is nonsense to assert that this fact, when it pene-
fates to the knowledge of the German people, will
1ot have its depressing effect. Bravado and hoasting

may prevail for the moment, hut in the end o nation

cvens in desperdte mood mnstoexperience i sense

of recoil and apprehension when it is nucde aware thad
it policy goes counter to the deeply-roated convie-
tions of 1the civilized world,

CREDIT AS CAPITAL.
(Wall Street Journal),

A prominent member of the finaoeial distviet, who
has had many ups and downs financially, states ni-
equivocally that “Credit is & man's hest capital.”

e says credit is something that may be invested
and used to great advantage in business, hut should
not bhe squandered, lived on or worn away. A maril’s
credit may outlast o dozen fortunes and ecnable him
to succeeed on another attempt,” he avers, and states
that he has recently written something to the effect
that it i uselessg and foolish (o advise men to keep
ont of debt. Useless, hecause men not so constitnted
cannot keep out of debt; and foolish bhecause the
sreat majority cannot do husiness without credif,

“Po use one's credit in business may he a wise and
profitable investment, but to Jive on credit, and thus
wear it awa), is always dangerous. A man should
live on what he carns; and invest his credit onty
after careful investigation, and when his best judg-
ment convinees him it will he safe, and litkely to
yield o profit”

The author of the foregoing is now in circume-
gltances of affluence, after having lost nigh well on
to o dozen fortunes,  He atributes his final siceess

to the fuct that he never abused his credit,

THE HOUR GLASS AND EFFICIENCY,
e Boston News Buareau),

The electrie light has not diminished the vilue of
sas, and candles are selling hetter than ever before.
P'robably nohody, however, has dreamed of the old
fashioned hour-glass coming bhack and replacing the
clock in modern  efficiency  system - yet it has
arrived.

AL 13 Little, the Lynn maker of (he Sorosis shoe,
like Mr. Schwab, believes in interesting his employees
in the progress of his business und in its sound con-
tinuity.  IEvery forenoon there is some committee in
session considering efficiency problems. In the room
are old-fashioned sand glasses set for fifteen and
ithirty minutes, Iverybody that starts to talk knows
that the siands are ranhning and no committee is ever
permitted to be in session over thirty minutes and
most of them are limited to fifteen minutes. But
regardless of any thing else, the “talk” ends when
the last grain of sund has run down. There are also
three-minute sand glasses near the long distance
telephones that are found (o make for economy, as
well as speed and efficiency,

Mr. Little finds that brief limited conferences il
the machinery, coneentrate  energy  and  that the
habit of quick Qecisions maintaing speed  with of«

ficieney.

THE AUSTRALIAN NAVY.
(National Geographic Magazine.)

Within two months after war was declared the
little Ausiralian fleet of five eruisers, three torpedo-
hont destroyers, and three light gunboeats, built and
wenned at the nation's expeunse, had oceupied the
Gevmayn PPacifie islandsg —~Samoa, Marshall, Carolines,
Petew, ladrones, New €(uinea, New Britain— bhroken
wp Lthe CGerman wireless system, captured eleven
erntemy’s vessels, forced twenty-five others to intern,
and prevented the destruction of a single British
ship in Australinn waters. In the third month of
the war the Kmden, lyving in witit for Australian
transporis, met its fate hetore the guns of the
cruiser Sydney.  Later on the watcehful Australion
fleet played its part in driving von Spee's squadron
from the Pacific into the trap set by Adiniral Sturdee
&l the Falkland JIslands,

THE ROAD THAT GOES TO SEA.
(Philadelphia IPublic Ledger).

Avather case of doing what you resolve to do
auainst expert adviee and winning out in the end is
CEEders folly. Phis is the only marine radlread
on carth sond it joing the mainland of Florida to Key
West,

SLCOWILL roin you CIC won't pay.”  “Only an old
man's dream,” “Ie violates oIl the rules of good
vitiiroading.”

These ave samples of what Henry M. Flagler's
engineers told the old Standard Oil millionaire when
e announced his intention of huilding that road.

CAnyvhow }oshall build it,” was Flagler's final order,
Aand he did huild it, Railroaders laughed and his
family saw visions of a wasted fortune., But what
is the presalt?

Why, “Flisler's folly™ ecannot handle the Cuban
Lusiness  which  Northern railroads are sending it.
Thot pictnresgue salt water line is one of the best
paying piroperties this partner of J. D. Rdckefeller

ever onned,

SLOW TO WRATH.
(New Yorle Sun).

The initial horror of the lLausitania, the sinking of
American ships, the object lesson so carefully afford-
ed to us by the destructive visit of the U-53 to our
shores, the systematic eampaizgn of incendiarism and
bomb-planting cultivated hy the Prussian diplomatic
service in this country, the truculent seizure of the
Yarrowdale Americans as hostages to prevent imme-
diate action on our part against the acecentuation
of frightfulness, the attempt to sink a German ship
in the Charleston navy yard channel, the wrecking
of millions of dollars' worth of German merchantineun
in American ports all these warnings that Berlin
means business of the grimmest sort have rolled
off Americans’ minds like water off the traditional
duck's hack.

BRITISH AND AMERICAN TRADE POLICIES.
tNew York Times),

The United States has followed kEngland in pass-
ing from the :i;zricullnrul to the industrial stage,
from that to the mercantile stage, from that to
the financial stage. It is difficult to foretell lng-
Jand’'s nest stage or our own. The result to hoth
will depend upon how far we make good our claim
t0 be world bankers. Ingland accumulated the im-
menge wealth which is amazing even herself by free-
dom of trade. Reversion to protection, as some Iing-
lish authorities propose, would he a backward step.
There are those who propose the same policy for
ourselves. That is only a little less desperate. TPro-
tecton of the exclusive sort is a confession of in-
competence for the future which is within our at-
tainment., We must regulate imports, not by duties,
but by domestic production both for consumption and
export, and we must invite imports that are to our
advantage, Thus trade will be illimitable, and the
profits will help us to assist with the world's financial
problems when they may be referred to us. 'The al-
ternative is to retreat behind our defenges, shrivel
trade by prohibitory statutes in the name of protec-
tion. Thus we should resign into other hands the
duties and the profits which trade conditions have
thrust upon our astonished men .of business, many
of whom have yet to be horn again into sympathy
with world affairs.

March 20, 1917.

UNCLE SAM'S PROTECTOR.
(Chicago Tribune,
Redueed to it# lowest terms, it is English sea
power which secures the United Stales against a
hostile alliance beiween Germany and Japan.

THE SACRIFICES OF THE PEERAGE.
(London Daily Express).
Loré Curzon guoted the following figures in the
House of Lords last night:—
Pogyi Billed e wwss w5z s3s mew pew wes 6O

Sons of peers killed ... ... ... .. ... ... 120
Heirs to peerages killed ... ... cov vvr 0o 62

ADVERTISERS ARE NOT PIRATES.
(P’hiladelphia J.edger).

Here is a nut for every housekolder to crack: The
price of commodities which cre advertised for sale
has risen mueh -less than the price of things never
advertised. If you haven't 2 hammer handy, I shall
erack that nut for you. When any eoncern has
spent thousands for advertising it cannot afford to
throw away business in a species of piratical charges.
Not so with the vendor of a head of cabbage or a
hag of potatoes. Ie is restrained by nothing except
the contents of your pocket,

SATISFIED WITH THE JOB.
In the American Magazine 4 writer says:

“Running over the lives of the men 1 had knowa
in business, I discovered this curious fact: Around
thirty or thirty-five their carcers began unmistak-
ably to divide into two classes. Most of them had
ziven promise of sucecess; they had moved along
about as I had until they had reached an income
of four or five thousand dollars. There, half of them
had stopped; the other half seemed to take a fresh
grip on themselves and forge ahead even more rapidly.
Why had Tthe first group stopped?

“1t wasn't lack of ability. So far as 1 could see,
the men in the two groups didn’t differ greatly in
talents; nor was it lack of opportunity. It was noth-
ing more nor less than this -— the first group had
become satisfied; familiarity with their jobs had
bred contentment down in contempt. They had set-
tled down in suburbs, just as 1 had; they were
happy with their children; their jobs were easy for
them; they were at—peace with the world; they had
ceased to struggle, which means that they had ceased

to grow.”

HOW ADVERTISEMENTS PAY.

“No advertiser expects every reader, or even a
tenth of the readers, to answer directly the ad,” says
Farm and Fireside, the national farm paper published
in Springfield, Ohio. “IHe is satisfied if the reader
simply gives his advertising message consideration
and remembers part of it so that in the future when
the reader wants the particular article advertised
he will know what brand to ask for, and where to
get it. In other words, the chief thing the advertiser
hopes to get is good-will, because business experi-
ence shows that people eventualiy patronize concerns
for which they have a friendly feeling.

“1f the advertisement is in a paper toward which
he feels kindly, the advertisements in it are intro-
duced to him, you might say, by a friend. That is
about all there is to the whole matter. The editors
try to deserve your friendship by helping you in
Your business and by entertaining you. The adver-
tisers ask for your friendship because they know you
will buy your necessities and luxuries from concerns
you like or which are well recommended to you.”

MR. LLOYD-GEORGE'S “LAZINESS.”

(The New Europe, London).

Mr., Lloyd-George's c;~llics say of him that he is
the “laziest” Minister on record, and that he cannot
be got to work. This merely iinplies that he refuses
to wear away his strength by performing punctilious-
Iy all the routine duties of a departmental chief; that
red tape has no attractions for him, and that de-
spatch boxes do not strike awe into his soul, He
has been known to “idle away” hours on important
days in thinking out the fundamentals of a given
problem, and in discussing them with unofficial ac-
quaintances, instead of “working” in his department.
Thanks to his “laziness,” he is almost the only minis-
ter who has solved the problem of being at once a
member of the Government and an independent
mind. His long years of office have scarcely dulled
the freshness of his outlook, and, despite the Keen
anxiety which he has felt about the progress of the
war, he is probably less jaded than many unofficial
members of Parliament,  All this should tend toe
wards vigor and comprehension, clearness of de«
cision and rapidity of action,

e
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WAR LOAN
DOMINION OF CANADA

Issue of $150,000,000 5% Bonds Maturing 1st March, 1937

Payable at par at Ottawa, Halifax, St John, Charlottetown, Montreal, Toronto,
Winnipeg, Regina, Calgary, Victoria, and at the Agency of
the Bank of Montreal, New York City.

INTEREST PAYABLE HALF-YEARLY, 1st MARCH, 1st SEPTEMBER.
PRINCIPAL AND INTEREST PAYABLE IN GOLD.

ISSUE PRICE 96.

A FULL HALF-YEAR’S INTEREST WILL BE PAID ON 1st SEPTEMBER, 1917.
THE PROCEEDS OF THE LOAN WILL BE USEE FOR WAR FURPOSES ONLY.

&
&
&
&
&)
[
&
£
(s
6]
)
()
S5,
&
&
s
)
5

1Y)
2474

Tee MIiNISTER OF FINANCE offers herewith, on behalf
of the Government, the above-named Bonds for Subscrip-
tion at 96, payable as follows:—

10 per cent on application;

30 “ 16th April, 1917;

30 “ 15th May, 1917;
-26 ¢ 15th June, 1917,

The total allotment of bonds of this issue will be limited
to ene hundred and fifty million dollars, exclusive of
the amount (if any) paid for by the surrender of bonds
as the equivalent of cash under the terms of the War
Loan prospectus of 22nd November, 1915.

The instalments may be paid in full on the 15th day of
April, 1917, or on any instalment due date thereafter, under
discount at the rate of four per cent per annum. All
payments are to be made to a chartered bank for the
credit of the Minister of Finance. TFailure to pay any
instalment when due will render previous payments liable
to forfeiture and the allotment to cancellation.

Subscriptions, accompanied by a deposit of ten per
cent, of the amount subscribed, must be forwarded through
the medium of & chartered bank. Any branch in Canada
of any chartered bank will receive subseriptions and issue
provisional receipts.

This loan is authorized under Act of the Parliament
of Canada, and both principal and interest will be a
charge upon the Consolidated Revenue Fund.

Forms of application may be obtained from any branch
in Canada of any chartered bank and at the office of any
Assistant Receiver General in Canada.

Subscriptions must be for even hundreds of dollars.

In case of partial allotments the surplus deposit will be
applied towards payment of the amount due on the
April instalment.

Scrip certificates, non-negotiable or payable to bearer
in accordance with the choice of the applicant for
registered or bearer bonds, will be issued, after allotment,
in exchange for the provisional reccipts.

When the serip certificates have been paid in full and
payment endorsed thereon by the bank receiving the
money, they may be exchanged for bonds, when prepared,
with coupons attached, payable to bearer or registered
as to principal, or for fully registered bonds, when
prepared, without coupons, in accordance with the
application.

/

/‘on bonds with counons will be paid on surrender of coupons.

SUBSCRIPTION LISTS WILL CLOSE ON OR BErORE THE 23rd OF MARCH, 1917.

Delivery of serip cerlificates and of bonds will Le =vele
threugh the chartered banks. ‘

The issue will be exempt from iaxes—including any-
income tax-—imposed in pursnance of legislation enacte! -
by the Parliament of (‘anadu. :

The bends with coupors will be issued in denominations 3
of $100, $300, $1,000. Fully registered bonds witheut
coupens will be issued in denomirations of §1,000, §$5,000 {4
or any authorized muitipte of $5,000. (€3]

The bonds will be paid at maturity at par at the office
of the Minister of Finance and Receiver General at [§
Ottawa, or at the office of the Assistant Receiver General
at Halifax, St. Joha, Churlotietown, Montreal, Toronto,
Winnipeg, Regina, Calgary or Vietoria, or at the Agency
of the Bank o Moantreal, New Yerk City.

e

The intcrest on the fully regisieced bonds will be paid
by cheque, whick will be remitted by post. Interest

Both cheques and coupons, at the option of the holder,
will be payable free of exchiange at any branch in Canada
of any chartered bank, or at the Agency of the Bank
of Montreal, New York City.

Subject to the payment of {wenty-five cents for each
new bond issued, holders of fully registered bonds without
coupons will have the right to convert into bonds of the
denomination of $1,000 with coupons, and holders of bonds
with coupons will have the right to convert into fully
registered bonds of authorized denominations without
coupons at any time on application to the Minister of
Finance.

The books of the loan will be krpt at the Department
of Finance, Ottawa.

Application will be made in due course for the listing
of the issue on the Montreal and Corouto Stock Exchanges.

Recognized bond and stock brokers having offices and
carrying on business in Canada will be allowed a commis-
gion of three-eighths of one per cent on allotments made
in respect of applications bearing their stamp, provided,
however, that no commission will be allowed in respect
of the amount of any allotment paid for by the surrender
of bonds issued under the War Loan prospectus of 22nd
November, 1915, or in respect of the amount of any
allotment paid for by surrender of five per cent debenture
stock maturing 1st October, 1919. No commission will
be aliowed in respect of applications on forms which
have not been printed by the King’s Printer.

< DrrarTMENT OF FiNaNcE, Orrawa, March 12ih, 1917.
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THE JOURNAL OF COMMERCE

March 20, 1917.

AMONG THE COMPANILES

WEST INDIA ELECTRIC COMPANY

The sharcholders of the West India Electric Coms
pany were presented with the best report in the
Listory of the company at the annual meeting held
here o few days ago.

The total receipts from all sources were $286,321,
ns asainst $276.317 for 1913, —an increase of $12,003.
Total operating expenses  were $144,064) as against
$143.365 in 1915, an increase of $691, the resulting net
profit being $142,257, out of which sum were paid:
interest on bhonds, §$30,000; payment to Government
of 4 per cent, tax on railway receipts. $7,887; rental
to the Jamaicn Light and Power Company, Limited,

$12,009, (he total fixed charges amounting to $49,887,

leaving o net income of $92,869, heing 1054 per cent,
on o capital stock of the company.  This amount was
fransferred to Surplus Aecount, ont of which  were
padd: Four quarterly dividends amonnting to $40,000,
and o subscription to the Canadian Patciotie Fand of
$500, leavine o badance gt credit of Sarplus Account

of $ATR 1Y
The statemont of cornies and operating expenses
cotnpi with 1810 as follows
EARNINGS.
1916 1915,

£195.602 $184,217

BRAilwiay oo vo e 0o 0 we e

ISIectrie Laglit s as ww oo soon ae [ 70,515
PO s e cere wown mie ase: e w e | 22957
Mascollneon O T 11,270
$UR6,321
OPERATING EXPENSES.
PRI e ew v e va me owe we Ge S UIETS
M, oo s se es co s0 es e 21,060
Cleneral GNP e e e e ae e 48,726
$144,064 $143,368
FIXED CHARGES.
Terest on DBonds o0 o o o0 we $ 30,000 $20.000
Porx oy BAPTHNES cv ee se oo o0 T.8KT 7.409
IFCIEAT e dar g ew e ew e 12,000 12,000
$ AN.8RT $ 49,409
Net Ineame oo ee oo ov oo we 421,369 S1,144

$256,321

James Hutcehison, the president, in addressing the
sharcholders pointed out  that operating  expenses
were 50.31 per cent, as compared with 5226 per
cont. in 1915, this is a result of careful cconomy,
and the ample supply of water throughout the year

for hydraulic purposes.,

1. 1y Underwood, president of the rie Railroad,
wias in the city last weelk, :Llltl paid a visit to his
old friend. Lord Shanghnessy.  About forty years ago
both these noted railway men enterced service with
the e company  within o few months of  cach

S

ather,

'NORTHERN ONTARIO POWER.

The  Northern Ontario Light & Power Co. has
Lesun the delivery of eleetric ethiergy to the Kirkland
Lake mining district over the new transmission line
desipned (o supply 5,000 horsepower at 44,000 volts

Lo this fichd, sianty-six miles north of Cohalt,

QUAKER OATS CO.

The American Quaker Oats o, stockholders p-
proved increase in capitalization from $19,000,000 to
$30,000,000, to consist of $15,000,000  common and
$15,000,000 preferred, the former being increased $5,-
000,000 and the latter $6,000,000,

JOINS BROKERAGE FIRM.

. MceAvity Stewart has been admitted to partner-
ship in the Montreal Stock IIxchange firm of [kers,
Cushing & Co. Mr, Stewart is second vice-president
of Standard Clay 'roducts, and @ director of Bromp-

ton I'ulp and Paper,
MUSSENS LIMITED.
Mussens Limited of Montreal have removed from
318 St. James Street, and are now occupying their

new offices on the second floor of the MceGill Build-
ing, 211 MeGill Street, Montreal

MR. F. P. JONES,
General Manager Canada Cement Company.

CANADA CEMENT COMPANY.

The annual meeting of the Canada Cement Com-
pany was held here a few days ago.

Iollowing the presentation of his annual report,
Senator IMdwards stated that while no one could tell
what the future held in store, the board of directors
would no{ have begun the payment of dividends had
it not been fully convinced that they could be main-
tained out of cement earnings and would not depend
on protits from war orders,

e said that in spite of the fact that there was
no great amount of building in the past year, the
company had been able, from their earnings from
{he sale of cement, 16 pay bond interest as well as
dividends on both the common and preferred stock.
Ile felt that this year would hardly be worse as far
4% building was concerned and he believed the com-
pany should show an even larger surplus. Also that
although the cost of output was higher, the company
now had the capacity to do double the business on
the same amount as was expended last year.

In answer to a question by £ G. O'Connor in re-
card to the value of the common stock at present,
AMr. Jones, the general manager, stated that since
the company's inception more than $9,300,000 had
been put hack into the property out of earnings and
that, in his opinion, the stock had a book value of
between $85 and $95 per share. He attributed much
of the company's success to its educational cam-
paign, pointing out that while the per capita use of
cement was 5% of a barrel when the company started
it had now been increased to 114 barrels

in bhusine
per head and that over 2,300 customers were on the
companv's books. ITe spoke of the munition work
done by the company, mentioning the fact that equip-
ment for this branch of work had been paid for,
$1.400.000 having been applied to the cost of the plant
last vear out of munition earnings, He said that
<hould the war be ended this year and with it the
output of munitions, the company could salvage
$600,000 from its plant and that a subsidiary company
could be formed to handle work suitable for this kind
of machinery, all the stock, of course, to be held by
{he Canada Cement Company. The mecting was an
enthusiastic and harmonious one.

Three new directors were elected, Dr. Webster, of
Oftawi; Angus McTLean, of Bathurst, N.B.; and H. J.
Fuller, of the Canadian Fairbanks-Morse Company. of
Montreal. These gentlemen succeed the late Hon.
Robert Mackay, the late Dennis Murphy and William
MeMaster, the last having resigned.

INTERNATIONAL PAPER.

The International Paper Co., to allow bondholders
who have not as yvet tendered their bonds to partici-
pate in offer submitted by the committee, has extend-
ed time in which it will receive tenders to and in-
cluding March 23, Holders of bonds in excess of
$7,500,000 have already accepted the offer, thus
assuring success of the bond refunding plan,

Canadian Car has closed another order for 2,000

freight cars for the Russian Government,

THE DEMERARA ELECTRIC CO., LIMITED.

The earnings for December, 1916, of the Demerara
Electric Co., were as follows:
Gross. Net.
Railroad ....ee see see soecesssss $5,899.06 § 448.18
eee 7,697.27 4,224.75
e osscse 97.68

Light and power ..

Miscellaneous se.ee sss s0a soe

14 b0 27 1 M, - 0 (1 ) ¢
The earnings for January, 1917, were:
Gross. Net.

-RANTOAA x5 vwr owm wwa wme wwe wos i $0:262:27 $ 31.75

Light and power ... «.ivs o« asa «s 7,767.71 4.217.59
Miscellaneous su. sesee sus sse soe sacens 14.86

Total sec ese sec oae soe sss sse soe os.$4,264.20

EASTERN CAR COMPANY. -

Dividend pavments on the $750,000 preferred stock
of the Fastern Car Company, Limited, a subsidiary
of the Nova Scotia Steel & Coal Company, have heen
discontinued owing to the unfavorable results of last
year's business,

The annual statement recently sent out to share-
holders reveals an operating loss of $148,496 for the
thirteen months to Decmber 31. To this must be
added $58,929 bond interest, $43,576 interest on hanlk
advances, and $i3553 representing sinking fund pay-
ments and provision for war profits tax due on 1915
business, making a total deficit of $304,554. The pre-
ferred dividend for the year, amounting to $48,750,
was charged up to the balance of $250,155 at credit
of profit and loss account on January 1st, 1916.

When this deduction had been made, the state-
ment as of December 31st last showed a deficit
of $103,148, against a credit bhalance of $250,155 in
profit and loss thirteer months before,

The disappointing resnlts of the year’s bhusiness
are referred to as follows in the annual report.

“Your directors regret to report that owing to
shortage of labor, deferred deliveries of certain mate-
rials, and especially to cuite unforeseen difficulties
encountered in connection with the manufacture and
delivery of foreign cars the operations of the year
were disappointing.”” After dealing with the figures
given In the foregoing the directors remark that “Un-
der the circumstances the directors have no option
but to discontinue for the present the payment of
preferred dividends.”

The outlook, however, is considered encouraging.
“The company has now orders sufficient to keep the
plant employed for the whole of the current year, and
with the advance In prices at which these .orders
have been taking, and the experience gained in crect-
ing the foreien tvpe of car, this business is expccted
to prove profitable.”

Launched in 1913, just on the eve of a collapse in
the car huilding industry in Canada, the company

appeared to have turned the corner in 1915 as a result

of g«ome business for export. In the twelve months
ended November 30, 1915, it earned a net profit of
359,746, which enahled it a year azo to pay off the
entire 9 per cent, arrcars on the preferred stock, and
resume regular payments. After paying the arrears
and meeting all charges that year it had a surplus
balance of $222.546.

STEEL COMPANY OF CANADA.

Steel Company of Canada common stock was plac-
ed on a definite dividend basis at a meecting of the
directors at Hamilton last week, when the bhoard de-
clared a dividend of 19, for the current quarter, ac-
companied by a bonus of % %.

The earning statement for 1916 is understood to
have been submitted at a board meeting, but will
not be issued for publication for a few days. It is
expected to show a surplus of about $3,200,000 avail-
able for the common stock, or earnings at the rate
of 28 to 307, after all deductions except the 4¢
declared on the common shares towards the end of
the year,

Inventories are said to have been taken at pre-warp
prices, a fact which will emphasize the liquidity to
be shown in the balance sheet.. The company carried
$3,014,000 in surplus account at the end of 1915, This
will apparently rise close to the $6,000,000 with the
surplus carried forward from 1916,
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INT. MERCANTILE mmz ’5

Directors of the reorga.mzed International Mer-
cantile Marine_Co. have declared an initial dividend
of 3 per cent. on the preferred stock,

WIN NIPEG RAIL EARNINGS.

The earnm"s of the Winnipeg Street Railway for

the month of January were: - Gross, $319,945; net,
‘after operation, $83,522; mnet, —after fixed charges,

¥26,857

ST. JOHN SHIPBUILDING CO.

Plans are now perfected for the organization of the
St. John Shipbuilding Company with of
$1,000,000 to a Dominion charter and
construct ships N. B,

a capital
under
at St,

ones and later sfeel vessels,

operate
John, at first wooden

BETELEHEM STEEL CORPORATION.

Net profits of the Bethiehem Steel Corporation and
the
an

in the

31

subsidiaries as given annual report for

vear ended Deccember last, just issued, show
increasc of 1563 per cent. The total is more than $43,-
593,000, against $17,762,000 for 1915 and $5,590,020 for
1914. This result is obtained after
$14,350,000 for depreciation against $4,715,000. the pre-
Unfilled orders 31
stated to amount to $193,374,249, compared- with

$172,432,895 a

allowing more than

vious twelve months. of December
are
year before,

NEW FRENCH LOAN.

J. . Morgan & Co. have sent out syndicate leiters
for the $100,000,000, 5% per cent, 2-year notes of the

I'rench Government, which are to be offered for public
subscription at 99 and interest to yield 6%.. The new
2-year, 5% ¢

notes

are convertible into
of

or

notes at maturity

bonds of the Government I'rance. The new

francs at the option
of 3.
April

in dollars in
al the fixed

dated April 1,

arc to be paid

of the
They
1 1919,

holder rate of exchange

are to he 1917, and mature

BROMPTON PUI.P AND PAPER CO. -

The of
which have traded on the unlisted department are to
large
getting

seeurities Brompton PPulp and DPaper Co.,

be listed to-day. is making very
the
ligh as $60 a ton for some of their product.

The Company

profits on sale of their ground wood as

In addi-
large profits from their
stm'tgd‘
from

tion to that they are making

newscraft and other products, The Combpany
the

one

dividend payments on common stock two

months age, paying cent quarterly and a

per

bonus of ¥4 of 1 per cent. There is a feeling that this

dividend disbursement will be increased as the Com-

pany is earming in the neighborhood of 30 per cent on

its common stock.

DOMINION TRUST COMPANY.

of
turned down the offer
to pay $19,000
Later the
rejected.

Creditors the defunct Dominion Trust have

of seven directors of the com-
full of their

of directors was

pany in satisfaction lia-

hilities. offer two other
also

The official liquidator., A, Stewart, submitted some
figu of the of the
till the present time. The net amount,

$126,409,

cost liquidation
he stated, was

in which were included lawycrs fees amount-

interesting res up

ing to $89,314, some of this is in connection with
actions now pending.

The total amount now in the hands of the liquid-
22,000,

ator is approximately $1

RAILWAY EARNINGS.

The earnings by all three of the largest Canadian

railroads during the past week increased, the ag-
nregate total of $4,477,037 being $723,495 better than

for the corresponding week in 1916, oer-about 19.2 per

.cent.

The C. N. R.
at 37.7 per cent with-C. P. R.'s gain 18.2 per cent, and
the G. T. R. system 11.6 per éent better than a year
A comparison of

gain was proportionately the largest,

ago. the earnings is shown in the

; following table:

Road. 1917 Increase. P.C,
XL P Rwe se es aa +.$2,670,000 $412,000 18.2
. T.R.v. oo 00 4o 55 oo oo 1,068,837 111,295 11.6
Co.N Ros o v e e aw 188200 200,200 37.7

Totals .. .. ., .. ..$4477,0237 $723,495 19.2

THE SOLDIER'S I.IFE INSURANGE.

Official Certificate of Death to Be Accepted
by the Insurance Companies.

With a wew to, avoxding delays ln the pavment by
insurance compames of claxms ansmg from the death
or dxsappearance of (‘anadlan soldlem at the front
an Order-in- Copnqnl under the provisions.of the War
Measures Act has been passed on the recommenda-
tion of the ’\l’imster “of Finance prowxclmfr that all
life insurance compames transacting buqmess in Can-
ada shall recognize as satisfactory evidence of death
the official ceftificqtes of death ‘presumption of
death, as the o(mo may be, is Mle(l by the .Department
of Militia and Defence,

The Order a

or

1so provides that should any claim be

paid in respect of- a soldier resident in Canada at
the time of the istue of the policy or of enlistment,

who has been officially certified as dead or as miss-

and assumed bhe

to
amount from the Dbeneficiary,

ing to dead, but who subsequently

proves he

the

alive, and the company fail to recover
there may be paid
Consolidated Tund under

Act,

to the company from the

the provisions of the War Appropriation the

amount by which the payment made exceeds the
actuarial reserve maintained by the company in
respect of the policy.

The official certifteates of death referred to are
issued from the Adjutant ieneral Office, DMilitia
Headquarters, Ottawa about two or three months

after In

six months and believed to

the date of death,
than

the case of men missing
dead full
of
possible

more be

made and the official certificate

death

enquiry is then

presumption of is issued as soon as

thereafter,

Some companies have in the past been reluctant to
recognize the certificates as satisfactory evidence of
death, but have taken the view that, in justice to

their general body of policyholders, they should await
more complete proof,
i he provision the Order-in-Council
prutv(‘(‘l the
claims which
to
fraternal societies as

now made.
fully

paying

by

will, it is believed, companies and

avoid delays in in some cases

The
as to’

have
Order

ordinary

proved embarrassing the claimants,

will apply to well

life insurance companies,

HIGH NERVICE AT CHEAP COST.

Frank Trumbull, chairman of the railway executives'

u(l\'im>r‘\"'<-nmmit(m‘, says that the average passenger

train in this country earns for carrying passengers,

The
Of

f cars and locomotives provided

mail, express and parcel post about $1.40 a mile.
average equipmernt
for

jected

this probably 550 tons is pro-
20 to

is to say, a 500-train of steel,

weishs about and

through space at

That

speed varying from

60 miles an lLour.

plate glass, expensive woodwork, electric lights, ete.,
costing $200,000 or more is projected 12 miles at a
high speed for the price of a ton of hay. Do you
happen to know of any equivalent service for less
money? “[f you should write a letter,” Mr. Trum-
bull says, “to any American railroad official, his-com-

1t
silks,

pany will have to hayl a ton of freigl 2000 pounds

of average freight —
—for

to get enough money

coal, ore, ostrich feathers

and everything more {han two and a half miles

to buy a postage
Out of that kind of service the com-

its employees,

stamp to send
you an answer.

pany must pay buy its materials, puy

its rent and taxes,
~-New

interest on its debts and make its

living.™ York Sun.

NEW AND PERMANENT SOURCES OF
WEALTH.

After some years of experimenting a process has
heen developed by which potash is obtained the
process of manufacturing cement from a combination
of feldspar and limestone. A plant with a capacity
of 2,000 barrels of cement per day can at the same
time produce 15 tons of potash. Hitherto the world’s
markets have been supplied largely by Germany, and
since that country has been blockaded the price has
risen enormously, from $50 to $600 per for
muriates. The utilization of the wvast deposits of
feldspar in Ontario for this purpose, in connection

in

ton

f’l‘rade,

Eduibnton will very . soon be supp!ied thh a fuel
less costly than that derived from the great coal
fields in her vicinity.—Canadian Bank of Commerce
Circular,

GOVERNMENT WHEAT PURCHASE,

Minimum Price of 3150 Per Bushel Asked,

The Canadian
sessions

Council following
occupying

considering

of Agriculture
three days at Regina,
the proposal of the Dominion

spent in

Govern-

ment that the wheat crop of the West he taken at
a fixed price, handed out the following statement:

“The first intimation that the western farmers re-

ceived that the Dominion Government was taking
over the 1917 crop at a fixed price was on Ieh
16, On that date Roderick MacKenzie,

the Canadian Council of Agriculture,

ruary
nf

received a tele-

secretary

gram from Sir Minister of Trade and

the

George Ioster,

Commerce, asking that representatives of Can-
adian Council of Agriculture meet him in Ottawa for
The

western

a confidential conference on the
March 3;
Roderick
Wood,
G
Co-operative
of the
R. (.
Growers'

subject. con-

ference was held on the farmers

being represented by
of the council; H. N.
of Alberta:

Farmers’

Mackenzie,
of the

secretary
president ["nited
Farmers’
Alberta

I A

Growers'

Rice Jones, president of the

Flevator Company;
Maharg, Grain
president of
T. A.

Com-

president Saskatchewan

Association; Henders,
the Manitoba

Crerar,

Grain Association; and

president of the Grain Growers' Grain
pany,

“At the conference Sir George pointed oul that the
Sritish Government was anxious to have an adequate
supply of wheat for the
Canada was in position, geographically,
it
Australia,
would require less shipping tonnage to transport,

guaranteed coming year.

the best to

this wheat, as much than

consequently

was ncarer

brovide

either Argentina or and

Sir
Gieorge had been in conference with the British Gov-

ernment and proposed that the Canadian Govern-
ment should take over the entire surplus of the 1917
crop at a fixed price of $1.30 per hushel, in store
at PFort William, on the basis of number one north-
ern.  The conference discussed the matter at con-
siderable length, hut the delegates from the \West
were not prepared to agree to this price. It was de-

cided to leave the matter over until 1t was discussed
by the Canuadiun Council of Agriculture, at their an-
nual meeting in sina this week., As a result of that
discussion the Canadian Council unanimously  de-

cided that the price of $1.30 per bushels could not he

accepted and they therefore sent the following mes-
sage to Rir CGeorce [Foster:

“*Respecting the matter of fixing or suaranteeing
a price for the surplus -€rop of Canadian wheat for
the year 1917, discussed with yYou at your request in
Ottawa on March 3 by representatives of the (Can-
adian Council of Agriculture, your suggestion that o
price be fixed about $1.30 per bushel bhasis for num-
ber 1 northern wheat at Fort William, for the entire
crop. was considered by the full meeting of the coun-
cil here to-day, and after full deliberation on the
matter the council, having in view the present high
cost of production, helieve that to insure thie maximum
production of wheat for the coming vear it is advis-
able to fix o minimum price covering all of this
yeuar's crop, and this council therefore recommends
that & minimum price at Fort Wiiliam of $1.50 per
bhushel basis for number 1 northern he cunranteed,
and that a maximum price of $1.50 per bushel Lhasis
for number 1 northern at Fort Williim be Fixwd.
Spreads in price on grades lower than numbep 1
northern to he fixed on the actual difference in value
between such grades as determined Iy making wand
baking tests; or, if a flat price be decided upon,
such price 'be $L.70 per bhushel basis for number 1
northern at Fort William, this being less than the
average price of number 1 northern at Ilort William

during the last six months.’
“The Council of Agriculture has no further
as to what of

adyvice

the action the Government wil] he."”

WOMEN WORKERS IN ENGLAND.

The Labor Gazette, issued by the London Board of

with the cement business, is only one of the permanent in a survey of the movement of women into
sources of wealth brought to light by the war, the industrial field in Great Britain since the war
In Saskatchewan the extensive deposits of lignite began, finds that the actual number of females who

coal are to be the subject of study by the Dominion

have directly

replaced males in the various trades

Council ‘of Scientific and Industrial Research with and professions and in agriculture and at manual
a view to their more general utilization and a con- labor is 933 000. i'hcse figures are of October 31
sequent reduction in the cost of fuel. Exploration last. Betwecen July 31, 1914, and July 31, 1916, 35,000

for natural gas has resulted in the discovery eighty
miles east of Edmonton of a substantial flow of gas
at a depth of 2,680 feet. I'urther developments are
probable and give rise to the hope that the City of

were added to the number
manently”
pursuits in the United Kingdom,
of women

of women who had “per-

and directly replaced men in agricultural
bringing the total

thus employed up te 115,000,
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BANK OF MONTREAL

Established 100 Years (1817-1917)

Capital Paid Up - - - - - $16,000,000.00
Rest - - - - - 16,000,000.00
Undivided Profits - - - - - 1,414,423.00
Total Assets - - - - - 365,215,541.00

BOARD OF DIRECTORS :
SIR VINCENT MEREDITH, BART. - - - - - « - - - - . « . . President.
C. B. GORDON, ES8Q.- - =« = = = o ® =« o = & =« =« = = « o Vice-President.

R. B. Angus, 1sq. 12. B. Greenshields, Esq, Sir William Macdonald.
. l.ord Shaughnessy K.C.V.0O. ¢!, R. Hosmer, ¥Esq.

A, Baumgarten, Jeq. 1T R Drummond, Esq ) Forbes Angus, }sq.

W, McMaster, Kgi. ('apt. llerbert Molson. Hfarold Kennedy, Ilsq.

Head Office, MONTREAL

General Manager, SIR FREDERICK WILLIAMS-TAYLOR, LL.D.
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Bankers In Canada and London, England, for the Government of the Dominlon of Canada.

Branches established throughout Canada and Newfoundland; alse in tondon, England, New
Yerk, Chicago, and 8pokane. ’

f Savings Department at all Canadlan Branches. Deposits from $1. upwards received and inter
est allowed at current rates.

A GENERAL BANKING BUSINESS TRANSACTED
‘“

FUNDS FOR THE WAR LOAN. BANKS.

Bank of Montredl ..o cve cos eee ses o 8,700,000

. ) . Bank of Commerce ... ... «.v wee o0 oo 8,150,000

Hartnee ssuibaedd il Bl aipaIons. Iy S M Tl VK e s ee e e er es vl 7,000,000
the Camabian Victory Loan, the Sun Life's 5\".""“’.' AW BHBE 6a vnr ton b men e us 3800,000
ol heing e Tavzest individual applicativn safar Merehants' Bank ... vv. vvt cin aer oo. 4. 3,800,000

niade  pubilie,

Bank of Nova Scotin h e e aee .. 3,600,000
INSURANCE COMPANIES. Dominion Bk e vvs sun wee sae ane 3,300,000
Uiniom: Tank sov cmm g g sws gow ses ww S 00,000
B Ll o CHIRE e gee nre ere e <o SIGAUDAUN Bank of British North America .. ... .. 2,700,000
Canadi TAle ASSUFANECE oo vee vne aee oo 4,000,000 Moisoine B o 2.900.000
Moot LLite of Can, . o i e e wes  ove Sap0Ui000 Ttk U0 OLUEEE. vie sew  wun 2 200.000
Uabdodefitiion ST oo sa gar wme vre me e SO e g e e e 2,000,000
fireul West Lile LEGD.OUD ik of Ttocheluza 2,000,600
Imperiad Life Assurance S eee eee el 1500,000 Standard Bank 1,800,000
Chan, Order of FPoresters oo, o0 o o 1,000,000 Vil of Manten 1.650.000
Ly & Lapesshine Lite & Com. As8ir, o we 409,000 Banque Nationale .. ... 1,100,000
Dominion Life ASsSur. Coo oo oo e vue aes 260,000 HoRite Bl o o5 e i oy e ses 1.050.000
TORCGLSHIT Vbl wvson 6w ewwa suw own ems @ o W 200,000 B 300,000
Noitiorial Lafe Tns, Oy oo v aamw oo o wae 150,000 SUOTHNE DADK e vue sen san see ase <ee 650,000
Royal Insurance Cooooe e e wee wee 1200000 Batgue Provineinle vv. vve vie cir v ooe 600,000
London & Lane. ABSU. qoo wer ees gae wee OO0 g ik L e e cer ae ees 200,000
ol LAte ASSUL. 0, sas ssw wus swae e 100,000
tUnion Mutual ldfe (Me) oo ooh s oos aus 100,600 TRUST AND LOAN COMPANIES.
can, Order Chosen 1riends .. oL e e 100,000 T et SRSty oy IR,
T 60.000 ITuron & lrie Mortgage .. v.. v+ .0 oea 500,000
e RS e e e e o 55,000 O VERMENENt LOAn ... e e e 250,000
North American Accident .. eee oo vee oo 50,000 Tiusts & Guarantee Co. voo wer we e oee 150,000
Drom. Commercial Travellers con ove cee oo 50,000 Traders’ Trust oo. oo v aee wen coe oo 100,000
. Law Ution & ROCK INSHE. cie vvr aon avs s 20,000 U@anada Sask. Land Company ..o e e 100,000
Waterloo Mutual Fire .. o0 ove v oo a0000  Ont ikl caka LI L L 5.0‘000
T 50.000 Home Investment CoO, c.. cie crs oo o0 50,000
Ieonomical Fire Ths, Cou ve ses sve wee sos 50.000 PROVINCES AND MUNICIPALITIES.
Alfiifice Walionale e wee ive wee ona oo 35,000 Winnipeg City .. ... .0 ooh cre o cee 000,000
(lenn Falls INsun Co, o oo s ess sos ame sas 235,000  Vritish Cohimbia Government <. eve <«ss 400,000
Ciresham Life ASBUL. .o. oot eae voe vre vas 20,000 Victomia, CHEY voe oos o mm mom o i wcase @00 250,000
4 Royval Exchange ABSOC. (.. cov eer ane oo 20,000 FFort William ity ... (.. eie tee cee oo 100,000

ESTABLISHED 1832

o o

Paid-Up Capital (@GP Reserve Fund

$6.500,000 $12,000,000

TOTAL ASSETS FROM $£100,000,000 TO OVER $110,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description:

.| THE BANK OF NOVA SCOTIA

VAR, -

R S T Y o S R, ¢ ENR» AR W RO AR,

THE JOURNAL OF COMMERCE

) ]
Oak Bay, B.C. ee se 18 26 oe oo oo o« 2cs 50,000
Moose JawW Cily s 1eo ses seo cco ccs sse 50,000
Port Arthur City .ce ece coe ose see oce oo 50,000

INVESTMENT HOUSES.
Ed. Brown & Co., Winnipeg a: see sev .. 1,000,000
A. B. Leach & Co, N.Y. «.c Jie ese ear oss 300,000
W. L. Slayton & Co., Toled0 ... «ve wes oas 100,000
3ryant, Dunn Co. ... .. roede wse eee 100,000

INDUSTRIAL COMPANIES, ETC.
Steel Co. of Canada, Ltd. ... «vv «ve see as. 1,000,000
Imoperial Ofl €0 ..: .i+ v wre won wes sos 1,000,000
Ogilvie Ilour Mills CO. tvv eos ase ecro 0. 500,000
Can. General Xlectric Co. «ve «4s cos cor cos 500,000
Imperial Tobacco CoO. oo s civ ers ses 400,000
3ritish & Foreign Grain Co., Ltd. «v. c«o «os 300,000
Brown’'s Copper & Brass Mills «.. «vv «1v «0s 300,000
Jas Carruthers Co., Ltd. e v dne soie w ' 200,000
Winnipeg Light Dept. «¢v «v0 ses 00 200 200,000
IXlder, Dempster & CoO. «is eve aes t5e eus - 200,000
Grain Growers' Co. ... «ve es6 e0eo s ese ovs 150,000
Riordon: Paper . soe wos osd wmm eee o 150,060
Nichols Chemieal Co. w.ov aun wor sas sss oda 100,000
‘The Mining Corp. of Canada «» «ee oo oo 100,000
Coniagas Mines; Tatd, cee sen 536 sav ass ses 100000

Victoria RoOINE SOk CO. o os wns 2o sws 664 100,660
Iiram Walker & SoNs . cee dos wes o 100,000
Law Society of Canada ... ... ... ... ... 70,000
Jas. Coristine & Co. .. oo viv ver 0ere doe 60,000
I. K. Wampole Co.,, Perth ... .o oo o0 s 50,000
Berliner Gram-o-phone Co. ... ... .. ... “os 50,000
Southern Canada Power ... ... ... .. ... 50,000
Can. Iron Foundries, Ltd, .. «vv won wee see 50,000
NVulecan Jron WOrRE swe sus woe sas ws @oe s 50,000
Montreal Warehousing Co. ... o0 oo e 50,000
Lyman's, Limited .. wes ame sss sss evs 50,000
Trairview (‘t-mélr-ry (HAlfax) oov ve wow was 31,000
Lukis, Stewart & Co, Ltd, ... ... ... ... 30,000
Atlas Construction €Co, ... ..o e vee oan 25,000
Yarrows. Ltd. ... ... ... ... > oy el plF 03 25,000
Quintal’ & Taneh;, Ltd. .7 ooe rer sew oo 25,000
Shedden 1Porwarding Co. ... . 25,600

RAILS AND PUBLIC SERVICE.

Can. Pacific Railway .. coe .. . 1,500,000
ell Telephions Co, Of Cal; < co o ses v san 700,000
Montreal L, M, & P Q0 wuw wwn g5 was oss 250,069

BANK CLEARINGS.

AR bhank clearings l'(n' the past week show gains
over the same week last year. Tle average increase
was 31.0 per cent as compared with o gain of 294
per cent last week. The west led again with 46.5
per cent, the east having 25.4 per cent. Calgary led
all with a guin of 73.8 per eent, while Medicine lat
had 62.6 per ecent. Halifax was the leader in the
east with 38.3 per cent with Peterboro close behind
with 37.5 per cent, }or the year to date the gain
was 225 per cent.

Comparative figures follow:

1917 1916, P
Montreal .. .. .. ,.$70.775.566 $56,797,779 24.6
Toronto.. .. .. .. .. 50,840,452 130,326,685 26
Winnipes .. .. .. .. 37,496,810 24,578,412 52. 7
Yancouver .. .. .. .. 6,400,824 5.221.819 20:2
Calgary. e we e =« 5,703,857 3.283,724 73.8
OttaEW e s vy 4s as 4447102 3,829,080 16.2
Quebecs: ¢ v su ww 3,882,728 3,092,164 25.5
Hamilton .. .. .. .. 3,874,270 3,007,106 28.8
Walfax.: s 06 o sn 5776371 2,009,010 38.3
Fiddmenton <. . .. . 2,413,831 1,780,075 39.6
Regina.. «. v oo .. 2,402,520 1,540,416 55.9
London.. (. +. «. «. 2,090,890 1,683,698 24.2
St. John .. v .. .. 2,067,324 1,543,750 38.3
Saskatoon .. «s «s «. 1,458,211 964,417 1.2
Vietoria .. ev va we o« 1,404,820 1,255,390 11.9
Moose JAW ce o co s 967,209 851,140 13.5
Brantford .. «e e» ¢ 699,323 235,225 30.6
Lethbridge .. «o «s . 657,073 426,861 54.0
Kitchener .. «s «v oo 642,103 R o
Sherbrooke .. «s oo «» 618,930 534,985 15.8
Medicine Hat «v «o o 272,867 353,513 62.6
Peterhoro .o ¢s cs 0o 553,136 102,320 37.5
Brandon.. .. «s ¢+ < 456,843 430,584 6.1
Fort William .. .. .. 371,868 326 13.9
New Westminster., ., 215,330 207,733 3.6

Total .. «. . ..$203,138,160 $48,082,703 31.0

FRANCE'S EXPENDITURE DURING WAR
$16,000,000,000

Al the end of June ¥France will have spent during
the war, in round figures, 83,000,000,000 franes, ac-
cording to a report made by Racul TPeret, reporter
of the budget committee of the Chamber of Deputies,
in behalf of the commitiee, on the provisional credits
asked by the Government for the second qguarter of
the vear. The resources of every nature realized
during the same period are estimated by M Peret at

T3.408,000,000 franes,

i
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The Canadian Bank

of Commerce

PAID UP CAPITAL -

ESTABLISHED 1867
$15,000,000

RESERVE FUND - -

$13,500,000

HEAD OFFICE --- TORONTO

-~ SIR EDMUND WALKER, C.V.0,, LL.D, D.C.L,, President.
JOHN HOSKIN, Esg, K.C,, LL.D, D.C.L.

J. W. FLAVELLE, Esqg., LL.D.
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ROBERT STUART, Esq.

SIR JOHN MORISON GIBSON, K.C.M.G., K.C., tL.D
G. F. GALT, Esq.

WILLIAM FARWELL, Esq. D.C.L.

H. C. COX, Esq.

BRANCIIES IN CANADA

Z. A, LASH, Esq., K.C,, LL.D,, Vice-President.

A. C. FLUMERFELT, Esq.
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43 in British Columbia and Yukon. €9 in Ontaric. 80 in Quebec. 134 in Central Western Provinces. 23 in Maritime Provinces.

BRANCHES AND

€t. Jehn's, Nfid. London, Enz.

New York. San Francisco. Portland, Oregon.

AGENCIES ELSEWHERE THAN

IN CANADA

Seattle, Wash. Mexico City.

The large number of branches of this Bank enables it to place at the disposal of its customoars an!
correspondents unexcelled facilities for every kind of banking business, and especially for collectlans.

SAVINGS DEPARTMENT

Connected with each Canadian branch, Yukon Territory excepted, aad interest altowed at current rates,

m

WORLD'S GOLD

The London Statist estimates world gold produe-
tion for 19i6 as L£95.725,000, or $465,845,700. This is

upon  £2,000,009, $9,733,000, com-

pared with 1915, principally due to falling off in Aus-

tralasia and United States, partly offset by «n in-

crease of nearly £1,000,00¢ in African output. The
countries forming part of the British empire con-
tributed for 1916 just two-thivds of world's output, '

The most impovient ticld is the Witlvatersrand,

Pransvas] ... e wonse w @RS REAFEE S LSH G ES A RR e S §u
RUHOAESIN w5 o5 5 ¢ igpeas cw ravaswmimge  wivimsmisose cppeve B BEEEEEESS
WESE ATTICHE suiswvwes vososy spssonmun wamsnmonsrmnsd
Total Africa v ss5s ssaes e i e
Total Australia, .....0 coovaien
MAdia cesss vuuew s e e § » el Bie wom Beesies
Canadd .. coeein T S man a0 SSaAEAa R
Total Dritish Empire. «cov. o oo §e5s cupsugw ’
1"nited States ..., (eooen FiTHe8 SENESE NP gemE ses e
MEXICO ¢ ws o e wwmsmesn et e PN P =R B
TRUSSIA, 5555 535060 siter Gavos wmuanos ssmnos ssconss
Other countries. ... ... ceveenn P
Grand total ..., SSEsessENaEs WeNTNeFEEVELS Sugs

PRODUCTION.

which with the added small oulput of outside di
tricts of the Transvanl, produced in 18916 about €39,-
700,000-—a record annual output, as was ualso that of
Rhodesia, £ 3,896,000. Australuasia's total was £8,-

) 2

842,000; Cuanada, £4.050,000; India, 2,300,000, and
the United States, £19,037.000.

Detailed figures of estimated gold produaction com- .

pare’
1916. 1915, 1914, 1913.
£39,485,000  L£38,627,000 L 35,358.000 £37,358,000
3,696,000 3,823,000 3,580,000 2,903,000
1,615,000 1,706,000 1,727,000 1,634,000

44,996,000 44,147,000 40,895,000 41,896,000

8,842,000 9.996,090 9,624,000 10,836,000
2,300,000 2,366,000 2,340,000 2,300,000
4,050,000 3,900,000 3,230,000 3,360,000

60,188,000 60,409,600 76,089,000 58,392,000

19,037,000 20,300,000 19,500,000 18,200,000
2,500,000 3,000,000 3,800,000 3,600,000
6,000,000 6,000,000 5,500,000 5,250,000
8,000,000 8,000,000 © 8,000,000 8,000,000

97,709,000 92,889,000 %3.452 000

FRAUDULENT ADVERTISING.

I'rom far away New Zealand comes an enquiry hy
a reader of The Journal of Commerce who has seen
in our columns a reference to a law respecting frau-
dulent advertising and desires further particulars.

The following is w copy of the Canadian law refer-
red to:

AN ACT TO AMEND THE CRIMINAL CODE.

| Assented to 12th June, 1914].

11is Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, en-
acts as follows: -

(1) The Criminal Code, chapter 146 of the Revised
Statutes, 1906, is amended by inserting the follow-
ing section immediately after section 406 thercof: —

“406A. 1Tvery person who knowingly publishes or

causes {0 be published any advertizement for either
directly or indireetly prometing the sale or disposal
of any real or personal movable or immovable prop-
erty, or any interest therein, containing any false
statement or false representation which is of a char-
acter likely to or is intended to c¢nhance the price
or- value of such property or any interest therein or
to promote the sale or disposal thereof shall be liable
upon summary conviction to a fine not exceeding
two hundred dollars or to six months' imprisonment
or to hoth fine and imprisonment.
. &
A case was recently tried at Winnipey under the
Act. The Court held that the advertisemeoent was not

unwarranded,

~

MONTREAL STOCK EXCHANGE.

The Jocal stock market merely marked time dur-
ing the past week. It showed considerable @ frengt,
but as n whole the list was chavacterized by dull-
ness and inactivity.  ‘There were o numbor of uan-
settling factors which 41l tended to make stocks se 'k
lower Jevels, The fact that the market held up in
view of the disappointment over tlre Steel Com-
pany of Canada's dividend policy, the disappointyaent
showed by the report of the Mastern ¢'a Company,
a subsidiary of the Nova Seotia Steel and (oal Com-
pany, and the Russian revolution, and other more or-
less distinbing features, all go to show (hat stochs
to-day are in stroug hands and are not at inflated
levels,

The most active stock last week was Steel Com-
pany  of Canada, with transactions «f over 7,000
shares. A net decline of 1% points was resgistersd]
following the divid:nud announcement. ominicn
Steel, with 2,500 shares, showed a slight decline, dropr-
ping 4% points. On the other hand, Detroit Ruail-
way was active, and shewed an advanee, as were o

number of other more or | inaective issues. The

bettcr news coming in over the week should stimu-
late activity in the market and tend towards higher
levels,  Among the favorable factors are the gains
made by the Allies, the fact that the Russian revolu-
tion i8 to bhe a strength to the Allied Vowers, the
success of the new Canadian Loan and the probable
active entry of the United States into the list of bel-
lizerent nations,  Comparisons of the weck's output
on the Montreal board follow:
——— Week ending
Mar, 17, Mar. 10, Mar. 18,

1947 Y917, 1916.
SHATES 6 we o8 we = 20,217 59,418 81,341
Mines o = 1,000 ..., 1,015
RIGHS s65 505 s0s win men L1156 T84 L
Bonds .. ... ... ... ...$72,800 $1142,600 $231,500
Unlisted o0 oo o0 L. 313 H83 1,651
Do, Bonds ... ... ... ... §3,500 $11,000 $7.000

BANK OF HAMILTON.

The pBar's of Tamizion has opened a0 branch as
\herta, undop the manazement of Mr. H.

2 4
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Molsons Bank

Incorporated 1855,

Capita! Paid-up . . . 4,000,000
Reserve Fund . . . . $4,800,000

HEAD OFFICE : MONTREAL

96 Branches
Scattered
Throughout
Canada

General Manager

Edward C. Prate, =

ESTABLISHED 1875

Imperial Bank
of Canada

Third Canadian War Loan
$150,000,000

5 Gold Bonds, due 1st March 1937
Price 96, yielding About 5.40
Proceeds of Lown will he used for War
]’lll'lm.\u\ 1rll|'\,

Principal and Iiderest payable in gwold in
Canada and New York.

Lists ¢lose on or hetore 28ed Mareh, 1917.
IFor further arvticulars and application

fors apply to

THE MANAGER, ANY BRANCH,

IMPERIAL BANK
OF CANADA

THE

Royal Bank of Canada

Incorporated 1869

Capital Authorized - - - - - - $25,000,000
Capital Paid up - - - - - - - $12900,000
Reserve Funds - « =« - - = - - $14,300,000
Total Assets - - - - - - - - $270,000,000

HEAD OFFICE: MONTRFEAL

€IP HFRBFRT S. HOLT, President
F. 1. PFASE, Vice-President and Manaring Director
C. E. NFIL!, General Manager
260 Rranches in CANADA and NEWTOUND-
LANIY A2 B anches in CUBA, PORTO RICO,
DOM THICAN RECPUBLIC COSTA RICO, VENE:
ZUELA and BRITISH WEST INDIES

{ ONDON, Enq. NEW YORXK
Princes Street, E Cor. Wiiliam aad Cafa: 3iryy ¢

SAVIAGS DEPARTMENTS at all Branches

Hoine Bank of Canada

BRANCHES
c AND CONNECTIONS
THROUGHOUT CANADA,
MONTREAL OFFICES:
Transportation Building,
St. James Street.

e Hochelaga Branch, cor.
Cuvillier and Ontario
Streets,
b Verdun.
< Collections made to any
Head Office point in Canada where
TORONTO there is a branch of any

chartered Bank.

THE JOURNAL OF COMMERCE

- March 20,-1917,

A MUCH NEEDED SYSTEM OF NATIONAL
BUREAUS OF INFORMATION.

Tor wears various organizations have been at
work, in a more or less spasmodic wiay, endeavoring

to furiher the cause of technical ednecarion, and move-

ments of a similar nature. Among the recent or-
ganizations created to further the interests of spec.
ific. industriez are the Canadian PPulp and Poper
Association, the Canadian Textile Institute, to say
nothing  of such  organizations as the (anadian
Bankers Asociation, Canadian Manufacturers Asso-
ciation, ete., ete.

All these institutions have been doing good work
in their respective fields, bhut the great difficulty
seemed to he to get them co-related and systematized
so that their ramifications would reaeh to the small
town and the few industrial workers in those com-
munities seeking to bhetter themselves, In the big in-
dustrial centre= the technieal zschools, librarvies, the
levdership of Lig business men and the stimulus of
competition made it comparatively easy for the
Young man or voung woman to better themscelves in
night classes or technical schools. In a small town
where there svere hut one or two small industries, the
sitnation s very much more complicated; in no one
industry ave there enough neople to establish a tech-
tical =chool with o trained teacher, while muscums,
librarvies aud other helpful means were eutirely lack-
ing.

A few days aea, Meo 0 Harpell, President of the
Industrial and Pducational Press, announced an am-
hitions scheme, which has for its object the unifie-
ction of ol the efrforts which are now being carried
out by o dozen more or less shimilar orcanizations,
His idea is to take o smali indostrial centre, such as

Cornwall or P'elevboro, establish o combination lib-

rary, museum, and perbaps o nizht school, to which
the workers inethe textile. pulp and paper mill, or
whatever other industries the town boasts, could go
for enlichtenment in regard to their particular line
of work. Throngh the establishment of o proper
library and well equipped miuaseun, a textile worker
could dearn o great deal about colton: where it was
grown, the routes over which il was transported,. the
manufaciuring processes, and its distribution in  the
Virious markeus,

The movement is destined to play a big part in the
indnstrial and cconomic developraent of the nation.
All adinic that the great cryving need of (he times is
technically trained workmen. At the game time we
all azree it is not well to concentriate all the indus-
tries in one or two great centres, yet it has always
heen a problem how to secure an adequate supply of
trained workmen in the small manufacturing centres
Mr. Harpell's very laudable scheme overcomes this
difficulty to a very Luage extent. The workman in
the smudl towne will he enabled to fumiliarize himself
with the best literature, the hest musenms specimens
in existence, and at the same time have the co-
cperation leadership and guidance ol a trained teach-
er, who combines the offices of teacher. librarian
and museum atlendant. It is the first, and by long
odds the most practical scheme for securing the co-
operation of our various organizations, and is nost
coertainly deserving of the hearty support of all big

business nen

Caninda’s stock of flax seed for this yvear is report-

e oat LAss, 000 hashels as against 915,400 hushels last

BANK OF ENGLAND STATEMENT,

The weekly stétemént of the bank shows the—fol4
lowing changes: Tbtal reserve decreased £62,000,
circulation decreased £163,000, bullion decreased
£225,090, other securities decreased £ 30,605,000, pub=
lic deposits decreased £34,612,000, other deposits (le-ﬂ
creased £4,051,000, notes reserve decrgased £-180,0<00!
Government securities ‘decreased £7,§85,000.

The detailed statement compares as follows: S

1917. 1916. _1915.
Gold .. ws ee....£53,785,588 £55,127,725 £59,465,251
Reserve .. «» «.0. 134,161,502 40,6@5,925 43,849,781
Notes reserve .., . 32,364,725 39,758,195 42,412,375
Res, to liab, .« + 16.62% 27.76% 2553 %%
Circulation .. ... 88,070,535 82,911,800 32,265,470

88,357,359 52,403,629 70,950,454
Other dep, 119,114,000 95,275,693 100,403,68¢&

Govt. sec. o+ « ... 24,080,208 32,838,646 30,049,17{,
115,749,080 &

P'ublic dep.

Other sec. + o o« o 165,424,194 92,433,129

BANK OF FRANCE STATEMENT.

The weelily statement of the Bank of France shows
the following changes: Gold in hand increased 11,-
167,000 frunes, silver in  hand decreased 1,716,000
francs, notes in circulation increased 80,272,000 francs,
Treasury deposits decreased 16,214,000 francs, general
deposits decreased, 40,374,000 francs. bills discouniad
decreased 53,172,000 fruncs, advances decrcased 18-
062,000 francs.

The detailed statement compares as follows in

francs (last 000s omitted):

1 9L, 1916, 1915,
GOl osiei emise ssaEssias 5,167,410 5,023,088 1.244.350
SIVER cve 2o Bume an2d 278,170 362,013 377,665

14,719,691 11,109,475
2204415 2,451,375
53,040 117,550

Circulation

General deposits

Treasury deposits
THREATENED STRIiKE OFF.

The threatened railroad strike is off, President Wil-
son announcing that the strike would not be allowerd
under any hazard, the following statement heing is-
sued hy Secretary Lansing early Monday morning:
“Regardless of the decision of the Supreme Court on
the Adamson law the basic cight-hour day will 2o
into effect.”

The scttlement was reached within thirty minutes
of the receipt of the decision,

AN UNHEALTHY BUSINESS.
The following conversation between Mr., [ iNen-

nedy, one of our Houston sibscribers, and a n-ogro

cotton loader, throws a new light on 2 much discu

ed question:

“Say, Marse Kennedy, does dis cotton husiness ever
>muk(- yvou sick?”

“Yes, if the cotton people get on the wronhg side
or the market it somatimes makes tliem feel sick.
Why do you ask?”

“Well, boss, T thought it might make you sick in
de chest like dis tubercolosis, hecause [ see in de
papers a’lot about dis cotton consumption.” —Com-
merce and Finance,

Col. S, R Labatty, Chairman of the Dominion Pen-
sfons Comunission, addressing the Canadian Club in
London, Ont., last weck, said that up to P'ebruary
Sth 300 men had reeccived pensions-and 1,200 gra-
tuities, He cestimated that Canada's annual pension

bill would be §20,000,000,

E3T’D 1873

THE

STANDARD BANK

OF CANADA -

HEAD OFFICE - TORONTO

SUBSCRIPTIONS TO THE THIRD

CANADIAN

WAR LOAN

will be received by this Bank free of cost.

Fullest information supplied by applying to the
Manager of this Branch.

MONTREAL BRANCH

E. C. GREEN, Manager

136 St. James Street
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THE DOMINION BANK

HEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., Presiden®
W. D. MATTHEWS, Vice-President

The London, England, Branch
of
“'THE DOMINION BANK

at

73 CORNHILL, E.C.

Conducts a General Banking and Foreign Ex-
change Business, and has ample facilities for
handling collections and remittances from
Canada.
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THE

BANK OF BRITIGH NORTH AMEAICA

Established in 1836
Incorporated by Royal Charter in 1847

Paid up Capital................. $4,866,668.68

Reserve Fund.. .. ...ceeeeeee.... $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St. James St.
_ Montreal
H.B. MACKENZ!IE, General Manager

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M. P.
W. R. MILLER, Esq. W.R. MACINNES, Esq.

This Bank has Branches in all the principal Citie3
of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in tha
United States. Agents and Correspondents in
every part of the world.

Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of Credlit
and Travellers’ Cheques issued negotiable in all

parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

ESTABLISHED 1872

BN O LT

Head Office: HAMILTON

P _—

CAPITAL AUTHORIZED........ $5,000,000
CAPITAL PAID UP............. 3,000,000
SURPLUS.....cccveeeeernnnnea. 3,500,000

THE USUAL STORY.

An explosion and fire in a crowded tenement in
the Chicago Ghetto, followed by a fearful toll of
death, is simply the repetition of the same old story
of criminal municipal negligence — a condémned
building in which from 100 to 150 were permitted to
live and a leaking gas main that had often been com-
plained about. All that is necessary to complete the
story in the usual stereotyped style is a short-lived
wave of popular indignation and investigation by
the authorities and a verdict—'No one to blame.”
Then the curtain can ring down on another tragedy.
—Philahelphia Evening Ledger.

“Tell me of your early educational hardships.”

“Well, I lived seven bhlocks from a Carnegie library
and we had no automobile.”—Louisville Courier-Jour-
nal

NO INSURANCE LEGISLATION FOR
ONTARIO.

There will be no fire insurance legislation at the
present session of the Provincial Parliament. Com-
missioner Masten, who has been investigating con-
ditions for the Government toward the end of an
improved statute, has still “an enormous task be-
fore him.” He cannot possibly conclude his work
before next year.

This was the news that Provincial Fire Marshal
E. P, Heaton imparted to the annual convention of
the. Mutual Fire Underwriters’ Association of On-
tario at its annual convention, which opened at the
Carls-Rite Hotel a few days ago.

In all, 8,900 fires had been reported in Oniurio dur-
ing the past year. These entailed a total loss of over
$12,000,000. This was the highest fire waste touthed
by the Province since 1904, the year of the great
Toronto conflagration. It was significant that the
State of Ohio, with double the population of Ontario,
had only experienced 6,042 fires, with a total loss of
$7,376,000.

The large number of bharn fires during 1915
ar.d 191¢ had given rise to a general suspicion that
they were of enemy origin. There was no evidence to
support this belief, beyond the fact that a huge per-
centage were ascribed {o unknown causes, Mr. Hea-
ton found, through the investigations of his officers,
tha: practically all the barns so destroved had no
propei ventilating system.

DEADLY NICOTINE.

The question of the amount of tobacco consumed
by applicants for insurance is not as a rule taken
very seriously by examiners, and probably the man
who smokes his pipe or cigars in hm(lm‘atinn is in-
jured very little by the practice. When we come,
however, to the use,of cigarettes, where the smoke
is inhaled and where the gquantity consumed is prac=
tically unlimited, the question becomes a Very dif-
ferent one, and the term, “Coffin Nails"” popularly
applied to cigarettesjyappears to be an accurate one,

A medical man writing In the Insurance News
gives his experience as follows: I had all the nico-
tine removed from a cigarette, making a solution of
it. T injected half the quantity into a frog, which
died almost instantly. The rest was administered to
another frog with like effect, Both frogs were full
grown and ‘of average size. A boy who smokes 20
cigarettes a day has inhaled enough poison to kill 40
frogs. Why does the poison not kill the boy? It does
kill him. If not immediately, he will die sooner or
later of weak heart, Bright's disease or some other
malady, as a natural result of chronic nicotine poi-
soning.

A chemist took the tobacco used in an average
cigarette, soaked it in water and then injected a por-
tion of it under the skin of a cat. The cat almost
immediately went into convulsions and died in fiftcen
minutes. Dogs have been killed with a single drop

of nicotine.

The J. B. Lippincott Company is publishing & book,
“praining for a Life Insurance Agent,” by Warren
M. Horner, a general agent at Minneapolis, of the
Provident Life & Trust. The book is one of a series
on business training, mow in course of publication.

THE

Dominion Savings
AND

Investment Society

Capital =~ =« =~ $1,000,000.00

Reserve = = = 235,000.00

T.H.Purdom, K.C. Nathaniel Mills

President Managing Director

Dominion Savings Bldg.
LONDON, CANADA.

¢ A Little Nonsense Now
and 1hen’’

“I miss,” said the political orator. “I miss"—here
he brushed away a not unmanly tear—“many of the
old faces I used to shake hands with.-——Christian

Register.
Officer: “Hullo, whats that man making that
peculiar whistling sound for? Has he been gassed?”
Sergeant: “Oh_ he's all right, sir; he's only swal=

lowed his mouth-organ!”—1"assing Show.

That one fire insurance policy is as good as another
is always disproved by a conflagration. “It's like the
Irishman’s flannel shirt; it looks good,” said a friend.
“pat does it shrink with the wash?” “I dunno vet,”
sald Denniy, “shufe Oiyve only worn it a month.”-—
Whitlings,

“Kin ye gimme a plate o' meat an’ a hunk o' pie?”’
a tramp asked a farmer,

“Yes, if you'll do some work,” the farmer answered.

“What kind o' work?”' said the tramp with a yawn,

“Digging potatoes,” said the farmer,

The tramp yawned again,

“Ye'd betler git the man wot planted "em,” he said.
“He knows whar they ave!" Farm and llome (Bri-
tish),

The young doctor and his friend, the drug clerk,
were sitting at the elub window, when a richly dress-
ed woman passed,

“There goes the only woman T ever loved,” signed
the young M.D.

“So?" queried the other. “Then why don't you
marry her?”

“Can't afford to; she's my best patient.”—2Mule,

Dlinkers was not a beauty either in face or figure.
All his pals wondered, therefor, what he would ap-
pear as at the Funnyboys' fancy dress ball., The night
arrived. Iamlet leaned sadly against a wall, while
William the Conqueror threw bitter glances at a
crowd at the other end of the room.

“What No, Bill!” cried Oliver C(Cromwell, arriving
late; ‘“feeling seedy, old man?”

“We all are,” growled Bill the First; “Blinkers has
done us in the eye after all.”

“Blinkers! How?”

“IHe's come as a bargain marked down to $4.98"
croaked the conqueror, “and every blessed girl in the
place is fighting to get near him."—xchange.

“I visited the office of the Highbrow Magazine the
other day,” said the poet, “and I never saw such
beautiful waste paper baskets all decorated with
pink ribbons."”

“So that your lines may be cast in pleasant places,

eh said the mean man.—¥Exchange.

A matter-of-fact mind like Mrs. Moody's is a com-
fort to the person who has it, and a never-ending
delight to the person's friends, observes Illarper’s.
“]l suppose you went to bed with the chickens while
you were staying on the farm this summer,” said one
of the neighbors. “No, indeed!" replied Mrs. Moody,
with muech dignity. “They were very neat, quiet
people, and the chickens slept somewhere at the

back of the house,

ITe had opened up a fish shop, and he ordered a
new sign painted, of which he was very proud. It
read, “Fresh Fish Sold Here.”

‘“WWhat did you put the word ‘fresh’ in for?’ said
his first customer, “You wouldn't sell them if they
weren't fresh, would you?”

He painted out the word, leaving just, “IFish Sold
Here.” 5

“Why do you say ‘here'?’ asked his second cus-
tomer. “You're not selling them anywhere else, are
you?”

So he rubbed out the word “here.”

“Why use ‘Sold’?” asked the mnext customer.
“You're not giving them away, are you?”

So he rubbed out everything but the world “Fish,”
remarking:

“Well, nobody can find fault with that sign now,
anyway.”

A moment later another customer came in.

“I don't see the use of that sign ‘Fish’ up there®
sald he, “when you can smell them a mile away.®
—Tit-Bits,
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Liberal Dividends Make Low

Life Premiums

A low expense ratio; a high interest
vite: permanent business; safe invest-
oranble mortality—these are
in the experience of a com-
¢ f'or big dividends. No one

ments; fuy

the feature:
‘ pany that s’
i factor alone will preduce large profits
; but the Mutia! Life of Canada has all
| carning features
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THE MUTUAL LIFE ASSURANCE

Company of Canada

WATERLOO ONTARIO
ASSUBANCES - - - - - - - = $109,645,581
ASSET8 - - - - - = = = = = $29,361,963
SURPLUS - - - - - = = =~ =« = $4,595,151

AN IDEAL INCOME

can be secured to your Beneflciary with
Absolute Security by Insurirg in the

Union Mutual Life Insurance Company,
Portland, Maine

on its

MON1HLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream eof
Canadian Securities.

FFor full information regarding the most Iliberal
Monthly Income Policy on the market -arite, stating

age at nearest birthday, to

WALTER 1. JOSEPH, Manager
) Province of Quebec and Eastern Ontario.
Suite 602 McGILL BLDG., MONTREAL, QUE.

Commercial Union AssuranceCo.
LIMITED OF LONDON, ENG.

Thelargest general Insurance Company in the world
Capital Fully Subscribed .. ... $14,760,000

“ Paid Up ..... teiveereeceeneae 1,475,000
Life Fund and Special Trust Funds.... 74,591,640
Total Annual Income Exceeds ......... 47,250,000

. 142,000,000
o 183,366,690
1,225,467

“ Funds Exceed .......c000000000e
ae Fire Losses Paid.. .. <. ..
Deposits with Dominion Government ...

(As at 31st December, 1915.)

H{ead Office, Canadian Branch:—Commercial Union Bldg s
232-236 St. James Street, Montreal.

Applications for Agencies solicited in unrepresented
districts.

J.McGREGOR - - - Mgr. Canadian Branch

W. S, JOPLING- - - - = Asst Manager

CANCER AND CAUSES.

Before the tenth annual meeting of the Associa-
tion of Life Insurance Presidents, Arthur Hunter
argued that cancer is neither contagious nor inherit-
able. Cancer is on the increase. The cancer rate is
nearly 30 per cent higher than it was fifteen years
ago — and statistics were fairly accurate in 1901.
Of course, a part of this increase is apparent rather
than real; diagnosis is more accurate now than fif-
A part of it is due to the increase in
But most of it is

teen years ago.
the average age of the people.
actual increase.

Some are afraid to associate with a person having
cancer lest they contract the disease.

[Hunter studied 20,000 applications for insurance.
In 488 he found that one parent of the applicant had
died of cancer. Only four had Loth parents die of
the disease. He subjected this data to the close
analysis habitual with insurance statisticians, and
he came definitely to the conclusion that eancer is
not contracted by husbands from wives, or vice versa,
(f it is not spread from husband to wife or wife to
husband, it is not spread between persons less inti-
mately associated, and the danger of contracting can-
cer from contact is nil

HHe says that. when
and cancer villages are investigated it is found that

instances of cancer houses

the houses are old or insanitary and that the average
of the inhabitunts is high. In other werds, a good
explanation of the prevalence of eancer is found,
and it ix not necessary to fall back on contagion as
an explanation.

When it comes to the guestion of cancer running
in families through inheritance, Hunter has definite
apinions, thouph he admits that others whose au-
thority he recognizes do not agree with him. In this
study he had the records of six large insurance com-
nanies at his disposal,
application
analyzed them in the usual scientific actuarial way,

Ile studied the hlanks  carelully,
and came to the following conclusion:

“The material which has been presented justifies
{he belief that cancer is not hereditary, and that there
is no hereditary predisposition to that disease. Cer-
tuinly the stutisties show that a man or a woman
one or hoth of whose parents died from cancer 1s no
more likely to die from that disease than those
whose history was free from that blemish,

“Men and women who are anxious on account of
the appearatce of cancer in ther ancestry or their
immediate family may dismiss such anxieties, as
there is no stalistical evidence at the present time
ihat ecancer is transmitted by inheritance in man-
kind."”

He says that IHoffman of the Prudential Life is of
substantially the same opinion, as is Karl Pearson
of Kngland. On the other hand, Leo Loeb, Tyzzer,
Slye, and Lathrop, careful scientific investigators,
hold that a tendency to develop cancer is inherited,
especially by certain families of mice. - Dr. bBvans
in Chicago Tribune.

John A. Bucknell, who was manager of the Mont-
real office of the Canada Life Assurance Company
from 1904-1907.
the result of a leg broken whilst he was curling at

is dead at Detroit, aged fifty-six, as

Windsor, Ont. He was w native of Lindsay, Ont

A Free Course in
“Salesmanship”

We have thought about the young
man who sees no prospects ahead.
Would you like to be In a busi-
ness that wlill give you

A GOOD LIVING WAGE

A PROFITABLE FUTURE

A PROVISION FOR OLD AGE
We teach a man the Insurance
Business, which offers permanent
success, does not fluctuate, is a
professional occupation, and has
been truly named ‘“The best pald
hard work In the worid."”
This is done by a correspondence
course and personal assistance,
free of charge.

When he is fully prepared for the
work, we place him In a position
and help him to make good.

The first two lessons of the Com
pany's correspondence course will
be sent to anyone interested. It
will pay young men who desire\

to get on in the world to look into ST
this.

All correspondence
fidential.

strictly con-

CANADA LIFE
ASSURANCE COMPANY

Head Office, Toronto.

PROSPEROUS and
PROGRESSIVE

Up-to-date business methods,
backed by an unbroken record
of fair-dealing with its policy-
holders, have achieved for the
Sun Life of Canada a pheno-
menal growth.

More than 166,000 of its
policies are now in force for
assurances totalling over $265,
000,000-—much the largest
amount carried by any Cana-
dian Life Company.

SUN LIFE & opumatiss
Gorirariy OF CANADA

HEAD QFFICE - MONTREAL

March 20, 1917.

UNION ASSURANCE: SOGIETY

. LIMITED
OF LONDON, ENGLAND

FIRE INSURANCE SINCE A.D. 1714

Canada Branch, Montreal:
T. L. MORRISEY, RESIDENT MAN\GER.

North-West Branch, Winnipeg:
THOS. BRUCE, BRANCH MANAGER.

AGENCIES THROUGHOUT THE DOMINION

YOU LOOK FOR SECURITY

Whether with the intention of taking out insur-
ance or associating yourself with some Company, you
look for security.

The latest figures emphasize the unexcelled finan=
cial position of this Company.

Business in Force over - - - - $59,600,000
Assets over - - - - - = = = 16,400,000
Net Surplus over - - - - = - 2,600,000

These are reasons why the Company is known as
“SOLID AS THE CONTINENT”

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - « - - - TORONTO, CAN.

Founded in 1806

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTECD.

Canadian Head Office:

57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian M:aager.
W. D. AIKEN, Superintendent Accident Dept.

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES
FOR CITY OF MONTREAL

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

Manager for Canada

ALEX. BISSETT - -
ASSURANCE

WESTER COMPANY

INCORPORATED 1851

Fire, Explosion, Ocean Marine
and Inland Marine Insurance.

Assets Over - - - $4,000,000.00
.osses paid since organiza-
tion, over - - - 63,000,000.00

HEAD OFFICE - - - - TORONTO, ONT.

W. R. BROCK, W. B. MEIKLE,
President. Vice-Pres. & Gen,. Man,

QUEBLEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

The Independent Order of Foresters

Policies issued by the Society are for the protec-
tion of your family and cannot be bought,
plidged or sold.

Benefits are payable to the beneficiary in case
of death, or to the member in case of his total
disability, or to the member on attaining seventy
years of age.

Policies Issued From $500 to $5,000

TOTAL BENEFITS PAID (Over)....... $50,000,000

FRED. J. DARCH, ELLIOTT G. STEViNSON,
Secretary. President,
S. H. PIPE, F. A: 8, AL Ay '

Actuary.
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BLACK - DIAMOND

FILE WORKS
Fetablished 1863 Incorporated 1897

Jiighest Awards at Twelve International Exyosi-
tivns. Special Tiize, Cold Medal, Atlanta, 18935

G. & H. Barnett Co.

PIIILADELPIHA, Pa.

Cwred 2nd Omratéd hy
N1£}CLEON FILE COMPANY

pedhe——

PROFESSIONAL

TIE DREV. M. O. SMITH, MA, WILL ADVISE
with fathers concerning the instruction and educa-
tion of their sons. No. 544 Sherbrooke St. West.
Or telephong East 7302, and ask for Mr. Kay.

HOWARD £, ROSS, K.C. CUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SCLICITORS
Coristine Building, 20 St Nichelas St., Montreal

'uoungun" BITUMINOUS

. & - STEAM @/
SPRINCHIL GAS COALS

| GENERAL SALES OFFICE

t 12 ST.JAMES ST. MONTREAL

«“MONTREAL METROPOLE, LIMITEE."”

T’ublic notice is hereby given that, under the Que-
bec Companies’ Act, letters patent have been issued
by the Lieutenant-Governor of the Province of Que-
hec, hearing date the seventh day February, 1917, in-
corporating Messrs, Hormisdas St-Amant, account-
ant, Louis A. Guimond, notary, Jraneis Mackay,
notary, Maurice Mackay, student-at-law, of Mont-
real, for the following purposes:

To acquire, own, operate, sell, exchange, alienate,
hypothecate, hire and lease all kinds of moveable and
immoveable property, lands, mines, quarries, water
powers, factories and industries whatseoever, patents,
trade marks, newspapers and publications, copyrights,
claims and moveable property of every kind ineclud-
ing the right to deal in all materials, merchandise,
moveable and immoveable property, hypothecate;
sell, exchange or otherwise alienate, construct on and
exploit same, and do everything in connection there-
with;

To acquire in whole or in part the property and
business of any persons or company altogether or
partly similar to those of the present company or to
amalgamate therewith or sell its property and busi-
ness to any such companies or persons, including the
shares, and bonds of any such companies, and to pay
for such acquisition in shares, bonds, debentures or
other securities of such companies, to subscribe for or
otherwise acquire and hold shares in any other finan-
cia] companies; to sell or deal with its own property
for such considerations as the company may deem
proper and in particular for shares, debentures or
other securities of any other companies; to sign,
accept, endorse any promissory notes, bills of ex-
change, warrants and other negotiable instruments,
to make advances of money or loans to customers and
other persons having dealings with the company and
to guarantee the execution of all contracts;

To act as agents and brokers in any business of a
like nature to the above, either as principal or agent;

To remunerate In cash or by shares or bonds or in
any other manner all persons or corporations for
services rendered, to issue and allot paid up shares,
bonds, or obligations of the company in payment of
any business property, rights, privileges, shares or
other securities or rights which the company may
legally acquire by virtue of its powers; to accept
moveahle or immoveable securities in payment of
ghares of this company; and generally to carry on
any transactions or things incidental or accessory to
the above mentioned objects, under the name of
eMontreal Metropole, Limitee”, with a capital stock
of twenty thousand dollars ($20,000.00), divided into
two thousand (2,000) shares of one dollar ($1.00) each

The principal place of business of the corporation,
to be in the city of Montreal.

Dated from the office of the Provincial Secretary,
ghis seventh day of February, 1917.

C. J. SIMARD,

Assistant Provincial Secretary.

GENERAL FILM COMPANY (CANADA),
LIMITED,

PUBLI(: Notice is hereby given that under the First

_Part of chapter 79 of the Revised Statutes of
Canada, 1906, known-as “The Companies Act,” letters
patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 2nd day
of March, 1917, incorporating Thomas Allen Hubley,
manager; Geo. Thomas Porter, accountant; Howard
Salter Ross and 1Sugene Real Angers, barrisiers, and
Antoinette Defoy I:amarre, stenographer, all of the
City of Montreal, in the P’rovince of Quebec, for the
follownig purposes, viai-

(a) To manufacture, produce, buy, sell, lease,
operaté and deal in moving picture theatre films,
motien reel films and films of all kinds used for the
production of moving pictures:

(h)  Ta manufacture, buy, sell, lease and deal in
moving picture machines and all kinds of apparatus
required for the produciion and operation: of moving

pictures: ‘

i¢) To hiuy., own or lease and operate theatres
of all kiunds, including moving picture theatres, and
in sueh theatres, to give nll kinds of theatrical per-
formances, vaudeville performances and exhibit mov-
ing picturcs, and such theatres to sell, sublet or

atherwise disposée of:

(d) To acquire as a guing coucern the business

-at present carried ou in Canada by General Film

Company (Canada), l.imited, of Portland, Maine, in
the T'nitéd States of America, and to ‘pay for the same
hy aliotting to the said General Film Company (Can-
ada), limited, fully paid, and non-assessable shares
of the capital stock of the company, whether sub-
serihed Tor or not, awd to aecquire alt or any part of
the good-wiil, rights, property, assets, shares of the
capital stock and bonds and debentures of othey cor-
porations, including any oplion, concession or the
like of any individual, firm, association eor corpora-
tion, and to pay for the rame wholiy or in part in
cash, bonds or securities, oy in payment or part-pay-
ment therefor to allot and issue as fully paid-up and
non-assessable shares of the capital stock of the
company, whether subseribed for or not;

(e) 'To apply for, purchase or otherwise acquire
any patents, licenses, concession and the like con-
ferring any exclusive or none-exclusive or limited
right.to use o1 any secret or other information as to
any invention or process, and to turn to account, sell,
lJease or otherwise deal in such patents, licenses or
concessions;

(f) To hold, purchase or otherwise acquire, to
sell, assign, traasfer or otherwise dispose of shares ot
of the capital stock and bonds, debentures cr other
evidences of indebtedness created by other com-
panies;

(g) To acquire and hold, notwithstanding the pro-
visions of section 44 of the Companies Act, and to
sell or otherwise dispose of the stock, shares, securi-
ties or undertukings of any other company having for
one of its objects the exercise of any of the powers
of the company or to transfer ity assets or undertiah-
ings to or to amalgamate with any such company or
companies;

(1) To guarantee thie payment of dividends or in-
terest on any shares, stocks, debentures or other
securitics issued by, or any other contract or obligii-
tion of, any company whenever proper oy necessary
for the business of the company, and to guarantee the
contracts of any person, firm or corporation dealing
with the company;

(i) To sell or otherwise dispose of the whole or
any part of the property, assets, rights, undertakings
or good-will of the company and to accept payme
for the same wholly or in part in cash, bonds, stock
or other securities of any corporation or company,

(j) ~To enter into any arrangement for the shar
of profits, union of interests, co-operation, joint ad-
venture, reciprocal concession or otherwise, with any
person or company carrying on or intending to carry
on any business which this company is authorized o
carry on or which is capable of being conducted so
as directly or indirectly to benefit the company;

(k) To procure the company to bhe licensed, re-
gistered or otherwise recognized in any foreign coun-~
try, and to designate persons therein as attorneys or
representatives of the company with power {o ren-
resent the company in all matters according to the
laws of such foreign country and to accept service
for and on behalf of the company of any process or
suit;

(1) To distribute in specie or otherwise as may be
resolved any assets of the company among its mem -
bers and particularly the shares, bonds, debentures
or other securities of any other company that may
take over the whole or any part of the assets or lia-
bilities of this company;

(m) To carry on any other business, whether
manufacturing or otherwise, which may seem to the
company capable of being conveniently carried on in
connection with the above or which the company
may deem ecalculated directly or indirectly to en-
hance the value of the company's property or rights;

(n) The business or purpose of the company is
from time to time to do any or more of the acts and
things herein set forth, and any power granted in
any paragraph hereof shall not be limited or restrict-
ed by reference to or infercnce from the terms of any
other paragraph,

The operations of the company to he carried on
throughout the Dominion of Canada and elsewhere
by the name of “General Film Company (Canada),
Limited,” with a eapital stock of two hundred and
fifty thousand dollars, divided into 2,500 shares of one
hundred dollars each, and the chicf place of business
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of the said company to be at the City of Montreal,
in the Province of Quebec.
Pated at the office of the Secretary of State of
Canada, this 6th day of March, 1917,
THOMAS MULVEY,
Under-Secretary of State.

ROSS & ANGERS, !
20 St. Nicholas Street, Montreal, ‘
_ Soliciters for the Applicants,

1st.-In, - N

PROVINCE OF QUEBEC, DISTRICT OF MONT-
REAL, SUPERIOR COURT, No. 13564, Notice is here-
by given that Dame Hayvkeh E. T. Zarbatany, of the
city and district of Montreal, wife common as to
property of Abraham llabib Kousayeh, of the same
place, duly authorized a ester en justice, has this day,
sued the gaid Abraham 1I. Kousaveh, for separation
as (o property,

BISAILT.ON, BISAILLON & BEIQUE,
Al orneys for Plaintiff.
Montreal, March 12th, 1917,

PROVINCE OF QUEBEC, DISTRICT OF MONT-
REAL, No. 1242, Dame Donalda Gagnon of Montreal,
wife common as to property of Joseph W. Larose,
Plasterer, of City & District of Montreal, duly author-
ized to present, Plaintiff, vs. The said Joseph .
l.arose, Defendant. An action in separation as to
pronerty, has been taken in thig case on I'ebruary
22nd, 1917,

Montreal, 'ebruary 24th, 1917.

BRODEUR & BERARD,
Atterneys for Plaintiff.

PROVINCE OF QUEBEC. DISTRICT OF MONT-
REAL. SUPERIOR COURT. No. 268. Notice is here-
by given that Dame Mary A, Anber, of the city and
distriet of Montreal, wife common as to property of
Georges Thomas, clerk, of the same place, duly
authorized a ester en justice, has, this day, sued the
said Georges Thomas, for separation as to property.

BISAILLON, BISAILLON & BEIQUE.
. Attorneys for Ilaintiff.
Montreal, I7ebruary 26th, 1917,

PROVINCE OF QUEBEC, DISTRICT O} MONT-
TREAL, SUPERIOR COURT, No. 2059. Notice is
hereby given that Dame Rose "Alma  Caisse, wife
common as to property of Joseph: A. Lacroix, for-
merly mill ownér and presently without any occupit=-
tion, hoth of Contrecour, district of Richelieu, sued
her said husband for separation as to property,

Montreal, 6th March, 1917,

BIZEAUDRY & BISAUDRY,
Attorneys for Plaintiff.

DIVIDEND NOTICE.—

THE BANK OF NOVA SCOTIA

DIVIDEND NO. 189.

Notice is hereby given that a Dividend at the rate
of 1ourteen pey cent. per annum on the paid-up
Capital Stock of this Bank has been declared for the
auarter ending March 31st and that the same will
he payable on and after Monday, the 2nd day of
April next, at any of the offices of the Bank.

The Rtock Transfer Book will be closed from the
17th to the 31st proximo, inclusive.

By order of the Board,

H. A. RICHARDSON,
General Manager.
Nalifux., N. &, February 16th, 1917,

THE MONTREAL CITY and DISTRICT
SAVINGS BANK

Notice is hereby given that a Dividend of Two
Pollars per Share on the Capital Stock of this Insti-
tution has been declared and will be payable at its
Head Office, in this City, on and after Monday, the
and of April next, to Shar.holders of record on tJ
15th day of March next, at 3 o'clock p. m.

By order of the Board,

A, P. LESPERANCIS,

Manager.

Montreal, February 24th, 1917,

ILLINOIS TRACTION COMPANY.

NOTICE OF DIVIDEND No. 49,

The regular dividend of onc and one-half per cent
(1% %) on the preferred stock of the Illinois Traction
Company will be paid April 1st, 1917, for the quarter
ending March 31st, 1917, to shareholders of record
March 15th, 1917.

By order of the Board,

GEO. M. MATTIS,
.o Treasurer.

Champaign, 111,

’“])o you like classical music?” “Can’t say 1 do, to
tell you the truth. But it's a good deal like matri=
mony. The best people indulge in it and once you
get caught you have got to appear to like it whetheg
you do or not)’—Buffalo Commercial,
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UMBER, PULP AND

PAPER

ELIMINATING WASTE IN LUMBERING.

he chemist in forest  products  of  the Torest

'roducts Laboratory at Washington, Mr. A. W.

Scharger, inoan article on “Ifinding New Uses for
the Wastes of Torests,” gives many hints  which
might be remembered on this side of the line, where
W vast source of wealth lies in our virgin forests,
“The main products of the forest is lumber,” Mr.

Seharger says, “but ordinavily il accounts for less

than 50 per cent. of the entive tree.” The remain-

L, portion is embraced under the comprehensive
o Uwaste There is hooe however, of eliminating

s word from the himmbermaen’s dictionary.

“f1 the nmuanufacture of the cordite of the Dritish
Government and ollier explosives the only practical

olvent available is ncctone, This acetone is made
Cniefly from the acelate of Jime obtaired in the dis-
tihlation of wood. Aucither important product of the
wood distillation indusirvy, which uses over 1Lo00.000
coeds of wood annualiy, is methyl alcohol. In wddi-
tion o being used as o denaturant, methyl aleohol is
ciuployed extensively in the manutacture of formal-
dehyde and certain aniline dyes, for which it is an
easential raw mnalerial. i is, accordingly, of great
interest that this luboratory should have found that
hy proper temperature conivol in commercial plants
the yields of acetate of lime und wood alcohol could
Lo increused 128 per cent. and 16 per cent, re-
pectively,
WALL PAPER FROM BARK.

The uses for wood are ohvious, but what ean he
donte with bark” here are used annually for pulp
wnd paper about 4 500,000 cords of wood, all of which
must be barled. The disposal ot this bark hitherto
has been Lhe source of troubls and expense. Recently
{he interesting digscovery wuas made in the pulp and
Paper laboratory that excellent results could be ob-
tained witl the pulped bark in the manufacture of
cortuin grades of wall paper and roofing felts. This
uti'ization has even extended to the spent bark of the
tanteries,

The utilization of sawdust has been a large pro-
bleni. The few tons used annunally in the manufac-
ture of oxalic acid turnish liitle relief. A partial so-
lution at last appears in the practical developméent

of the manuiacture of grain alecohol from sawdust.
When heated with an acid under pressure sufticient

clucose iy formed by hydralysis of the wood cellnlose

to cive from 15 to 20 gallons of 190 proot alcoliol on
fermentation. Two plants are now operating on a
cotntaercinl ceale, A suatistaciory method for using

aleobol as o motor fuel should produce o great im-
petus in the production of aleohol from sawduast
TURPENTINE AND ROS!N.
A prize offered in Goermany for o substitute to take

tha place of rosin in the sizing of paper, was never

awarded, The United States produces annually tar-
pentine and rosin to e values of $40,000,000, and fur-

nishes the larsest part of the world supply. In view

of the rapid depletion in the stands of virgin timber,
the future of the waval storves industry is one of con-
cern, sincee about 95 per cent. of the above products
are obtained from the living tree. Daring the past
Genson experiment showed (hat by double chipping

e vield of rosin coald be increased J6 per cent., and

it of turpentine 31 per cent over standard methods
co that the present produoction can he muintained

with tewer trees

oxtraction plants, vsing lishl petroleum s the sol-
vent and such woods”  waste  as o Clightwood™  and
stumps as raw materal, have been developed to the

point where financial success is practically assured,
A ton of selected woods' waste will yield about six
gallong of turpentine and pine oil -and 250 pounds of
rosin. The extraction process not only ulilizes the
stumps, but prepares the land for azrvicultneal devel-
opment,

DYES AND PERFUMES,

Methods are being developed in the laboratory for
the production from wood of varions organic acids,
aldehyes and ketones ol grea promise in industrial
chemistry. A rapidly-developing fiekd at the present
time is the use of various wood distillates in the flota-
tion of mincrals. Dyes -are obtained from osage
orange; conifer oils are used fn'x perfumery purposes;
a recenly discovered carbohydrate in an American
conifer can be transformed into an excellent con-
stituent for baking powder; toluene is made from
sulphite, turpentine, ete.
forest products have coxtended into all branches of

In fact, investigations in

chemical science,

SCHOOL OF JOURNALISM IN BRAZIL.

The Brazilian D'ress Association of Rio de Janeiro
is backing a movement to establish a school of Jour-
nalism in that eity. It is planned to pattern the pro-
posed schon] after the larger schools of journalism in

America.

A heme for superannuated newspaper men, !lf(‘:?(,t‘d
near the Gnlt Ceast, in south Texas, in fine hunting
and fishing grounds, seems near realization. Hamp
Cook, of Houston, Texas, secretary of the Texas
Bditorial  Associalion, has announced that a joint
committee from the Texas INditorial Association and
the Texas DPress Assoctation is now negzotiating for the

tate and commodious building to

purchase of an e

be remodelled and fitted into such a home.
e

CANADA'S PULP EXPORTS TO BRITAIN.

Canada has sent Great Britain such large quan-
tities of unbleached chemical wood pulp during the
past year that the British Doard of Trade has been
petitioned 1y the Diritish Wood Pulp Association to
have the imports of pulp frem Canada separately
clascitied in future,

In regard to the importation of chemical pulp into
Great Britain this country has heen among the
“olher countries’ on the list as what Canada has been
sending has been so insignificant. Dut when Bri-
tain's regular sources of supply of pulp were cut off
by the war, Sweden especially, the “other countries”
were Jooked to for more and Canada, as a result,
hus sent so much that she is to be listed apart from
“othier countries™ in future. In 1914 this country
sent 475,459 hundredweicht of chemically prepared
wood pulp vidued at $1,724.244, to Great Britain. This
is an enormons inerease over the guantity and value
of the previous year, viz, 11,950 hundredweight, worth
S 4

BRI

TO PRESERVE ONTARIO FORESTS.

Hon (i Howard Ferguson introduced @ bill in the
Ontario Legislature recently to preserve forests from
destruction by five. Tt provides that the Lieutenant-
Covernor in Couneil may, upon the recommendation
of the Minister, appoint a Provinecial Forester for
the purpose of corryving out the provisions of the
Act and the regulations. The Provincial Ilorester
shall have charge, under the divection of the Minister,
of the administration and cenforcement of fhe Act.
One of the leading provisions is the control of fire by
permit, ¢

Subject to the vegulations the perviod from April

15 to September 30 each year shall be known as the

close season in respect to the setting out of fire,
Livery person who sets out tive for the purpose of
clearing land, removing of wasle or debris, or who
uses fice for industrial purposes in a fire district, dur-
ing the close season except in accordance with the
regulations shaill incur a penalty, .

107 SCHOOLS OF JOURNALISM IN U. S.

One handred and seventy-two men and swomen are
siving instruction in journalism in 107 colleges and
universities in the United States. These figurves are
shown in a divectory of teachers of journalism which
has just been compiled and published by the secre-
tary of the Ameriean Association of Teachers of
Journalism,

Twenty-eight State universities, seveuteen State
colleges and schools, and sixty-two privately endow-
ed colleges, municipal universities, and denomina-
tional institutions are giving instruction in journalism
this year, according to the directory,

Kleven years ago there was not a college or univer-
sity in the United States which included a school
or department of journalism., To-day 107 colleges and
universities have taken up the work of training men
and women for the newspaper business, A more
rapid growth has never been experienced by any
other conrse of study,

The new  divectory containg a list of forty-five
teachers of advertising and twenty-five teachers of
trade, i!!\hl:‘i!'i‘.ll, and agricultural journalism. Alto-
cother 2,013 students are  enrolled in  the various

schools al jousnalizm.

SOLDIERS GET PREFERENCE.

The Ontario Minister of Lands, Forests and Mines
states that in future returned soldiers or men wh
volunteered for active service will have the prefer-
ence when appointments in his department are being

considered.

WAS COLONEL, NOW CAPTAIN.

Sir William Price, who has reverted from Colonel
to Captain that he may go to the front with a rail-
way construction battalion, is a member of the
wealthy Price family of Quebec City, which controi-
the great puip and paper indusg

v, 1’rice Brothers,
Limited, N

Tt is not considered likely that the reduction in
newsprint prices which International I'aper and other
newsprint producers have made to 235 cents per
pound will materially alter the bond refunding plans
of the Iniernational. This plan comprehended the
proposition of consolidating its bonds into a single
5% mortgage issue and paying off from current
assets nearly $7,000,000, or about 509 of present $14,-
500,000 Dbonds of various issues, including sub-
sidiurivs./

The retirement of $7,000,000 bonds should not prove
especially burdensome in view of the fact that on
December 31st last net working capital was in excess
of $15,000,000 and on March 1st must have been be-
tween $16,000,000 and $17,000,000. A normal net work-
ing capital of $8,000,000 would be sufficient.

Two-thirds of International's output is newsprint
and one-third other grades of paper. Two-thirds of
the company's net profits, however, come from “‘other
grades” which furnish one-third the output.

Actual manufacturing costs, without considering
bond interest or depreciation, month by month varied
as follows last year:

Months, IPer ton. DMonths. T’er ton.
5.30 July . . o0 . 0. L $835.806
February . . . . . 35.09 August e v o e w .83
.o m s ST.66
October . . . .. . . 36.65
November . . . , . 38.83

January . . o« . o .

March . « . . . . . 3620 _September
April . , + . . ... 3521
May . . « ¢« « o . . 3400
June . + ¢ 4w v o« » 34.66 December . . i . . 39.75
C'ompetition on the part of Canadians has shown
wonderful growth of late with the result of Cana-
dian mills now supply one-third of the American con-
tinent's requirements of newsprint. This they can
do because of the lower cost of production due large-
ly to the manner in which the Dominion government
lets its water power and timber concessions.
International uses 700,000 cords of wood annually
and has now about 100,000 cords at its mills. Iifty
per cent of its

wood comes from its own timberlands
of which it owns 3,000 square miles in Canada alone.

PAPER SUBSTITUTE FOR COTTON
IN GERMANY.

It seems certain from samples received in lingland,
says the Journal of the Royal Society of Arts, that
CGerman trecops in the fields are wearing uniformg
composed of 40 per cent of twisted paper, 40 per cent
of cotton and 20 per cent of wool waste or shoddy.
This composition is certainly not affected from choice,
and ro good result attended CGerman efforts to mar.
ket tweeds made of wool and paper some half dozen
years ago,

Prassable looking suits can be made with woolen
and paper yarns alternating two by two, although
their tendency to increase in wear and lic heavy in
the hollows of the figure is perceptible. Naturally the
fabric is not improved by wetting, and because water
is fatal to it manufacturers hesitate to employ
thread even for the backing of cheap carpets.

paper

These swatches "of cloth are one proof of
straits, and the significance of their use as army
clothing is not less upon the minds of wool 'in:mu[u(;
turers in this country. Want of wool is believeq to
be not the least of the influences depressing and em-
barrassing the enemy and tending to living the

to a cloze,

war

Mr. F. T, Zaunitz has been appointed Provineial
Trorester for Ontario. ¥is appointment is part of o
plan to improve the administration of the depart-

meout of Lands and IMor

dire
-
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Comments on Current Commerce
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By E. S. BATES

A Momentous Year: — The year 1916 will
long be remembered as one of the most
momentous in the history of CCanada, not only
on  account of the great part taken in the
prosecution of the war, hut also for the phenomenal
prosperity of her industries, agriculture and com-
merce, and the tremendous increase in the value of
her foreign trade over previous years. Last year
found the productive efticiency of Canadian industry
«it its highest point, the culmination of the effort ex-
pended during former years and particularly during
1915. The stimulus provided by the demand for war
munitions accounted in large measure for the tre-
mendous increase in exports amounting to 70 per
cent over 1915, and to 67.8 per cent over- 1913, the
record year preceeding 1915, Exports of manufac-
tures during 1916 showed an increase of 189.5 per
cent osver 1915 and 714.8 per cent over

1913; exports
of agricultural products an increase of 58 per cent
over 1915 and 75.5 per cent over 1913. In these our
production was bhelow normal, but high prices in-
creased the value of our 1916 agricultural production
sreater than that of the record production of 1915,
or of any previous year. Exports of animal products
during 1916 showed an increase of 24.2 per cent over
1915, and eof 126.9 per cent over 1913,

The prasperity of the country is further emphasized
by the great increase in the value of imports over
previous years. ' This is accounted for in some part
by the advanced prices, but the increases cover 2
wide range of products and therefore reflect a normal,
if not greater, demand. The value of imports duwing
1916 showed an increase of 70 per cent over 1915,
and of 16.4 per cent over 1513, The following com-
parative summary of exports and imports of mer-
chandise, exclusive of coin and bullion, is interesting:

1916. 19i5. 1913.
Imports. .. .. ..$766,501,512 $450,547,774 $659,063,87
IExports—Total . .1,112,445,002 653,488,412 460,519,246
Produce of /

The Mihe.. 59,073,167 61,814,582 81,281,214

The fisheries. . 20,237,348 21,573,415 24,349,835
42,532,673 49,779,509 55,224,919
Animal Produce.. 51,612,569 94,513,460 117,9€9,733
Agriculture 208,642,660 230,644,063 364,605,703
Manufactures. 54,010,873 151,751,844 440,477,143

The forest

Miscellaneous . . 108,777 3,952,972 7,857,806
Forcign Produce 24,301,179 39,308,567 20,738.599
- * " *

Our Foreign Trade: — There are a num-
ber of interesting features of our foreign (rade
last year presented in this trade summary.
Compared  with the calendar year 1913, the
latest  vear of normal  conditions, our imports
from the United Kingdom showed a decrease of over
20 million dollars, while our imports of merchandise
from the United States showed an increase of 119
million dollars. Our imports from West Indies show=
ed an increase of over 9 million dollars; those from
I'rance a decrease of over 8 millions; those from
Japan an increasc of nearly 5 millions. During 1916,
we imported some $20,934 worth of goods from Ger-
many compared with $15,373,697 in 1913, and $26,-
859 worth of goods from Delgium eompared with
over 412 million dollars worth in 1913.

During 1916 our exports to the United Kingdom
were valued at $718,723,567, compared with $224,515,-
045 in 1913. Exports of merchandise to United States
last year were valued at $269,967,364, compared with
$179,502,031 in 1913. loxports to Australia increased
by nearly 3 millions, those to France increased by
over 53 millions, and those to Holland decreased by
nearly 4 million dollars, while our exports to Ger-
many amounted to nil. During 1916, we exported
$404,953 worth of goods to Belgium, compared with
$5,440,816 worth in 1913,

& - *

The Chinese Head Tax: — The Canadian Council of
Agriculture, in session at Regina last week, were
asked to consider a resolution asking the removal
of the head tax on Chinese lahor., Moreover, the re-
quest emanated from the fruit growers of British
Columbia. It is almost inconceivable that any por-
tion of the bhusiness community of that province
should even consider such an act, but the fact re-
mains. The resolution proposed that Chinese labor
be allowed free entry to Canada for a number of
vears, with the understanding that at the end of
this time the Chinese shoquld be compelled to return
to their homes. British Columbia does not want
Chinese as settlers. That much is evident from the
nature of the proposal. But they are after some

means Of relieving the labor shortage. The Council
of Agriculture decided to take no action with re-
spect to the resolution, so that the Dominion Gove-
ernment will be relieved of the difficulties which
would have been occasioned hy a debate on the Chin-
ese question. Restrictions on the immigmtinn of
Asiatics into Canada have long been one of the prin-
cipal features of politics on the acific Coast. Shortly
before the war, there was considerable trouble over
Hindu immigration, and it is probable that after
the war the subject will he pressed even harder than
before. India has taken her part in thie prosecution
of the war as a part of the British Empire. China
has at last shown her friendship for th~ Allied cause
by breaking off relations with Germany, and Japan
is our ally. These matters will bear on our immi-
gration poliey, and whatever action Canada takes
must be considered thoroughly. Action such as pro-
posed by the above resolution would tend to weaken
our position, & - »

The Wheat Purchase: — It is evident that the
British Government has decided to purchase the 1917
Canadian wheat, crop, and that the deal will be con-
summated through the Dominion Government. Of
course, the price to be paid is the prime eonsidera-
tion, and on this point there is wide variation. The
Department of Trade and Commerce proposed a flat
price of $1.30 per bushel, in store at 1Mort William,
on the basis of No. 1 Northern wheat, but the Can-
adian Council of Agriculture, who were asked to
consider  this  proposal, have declared this price
to be much too low. They have proposed either a
flat price of $1.70 per bushel, in store at Fort Wil-
liam, on the basis of No. I Northern, or that a mini-
mum price of $1.50 per bushel at Fort William, basis
for No. 1 Northern, he guaranteed, and that a maxi-
mum price of $1.90 per bhushel bhasis for No. 1 North-
ern at IFort William be fixed. This is a considerable
spread over the Government's proposal, but the
Council holds that the $1.70 price basis is less than
the average price of No. 1 Northern ate 1Port William
during the last

#iIxTmonths, and that in view of the
present higzh cost of production and to insure maxi-
muni production such a price should be fixed. The
fixing of minimum and mu.\i?num prices covering the
entire crop is advocuted by the grain trade, thereby
allowing their participation in the erop. Their assist-
ance in handling the crop is vital. There is no doubt
that in any 5(-]10&1(\ to take over the ecrop their
knowledge and facilities should be used. The (’;nxn-
cil also recommends that spreads in price on grades
lower than No. 1 Northern should be fixed on the
actual difference in value between sueh grades as
determined by making and baking tests. There are
many interest® to be guarded in carrying through
the undertaking. The sgrain and milling trade of
the Dominion have millions of dollars invested
in their husiness, so their’ interests should he
carefully considered. 1t is therefore desirable that
the most expert knowledge be brought to bear on
the subject. In taking over the Australiun wool
clip last year, the Commonwealth Government worked
hand in hand with existing marketing facilities. The
Department of Trade and Commerce will be well
advised to take all branches of the wheat industry
into confidence, and thereby have the knowledge of
the best men in the industry availuble for carrying
out the scheme,
» . ]

Farm Help in 1917: — A CGovernment bulletin
issued recently in presenting the average wages of
farm help in Canada last yvear states that such wages
reached a higher level than in any previous vear for
which returns have becn collected. For the whole
of Canada the increase over 1915 amounted to 16
per cent in the case of male help, and to 12 per cent
in the case of female help. This condition was due
to a shortage of help and the upward trend of wages
general in employment througheout the Dominion,
The latter was justified and the larger returns re-
ceived by the farmers enabled them (o meet such
advances, but in the quantity of laber available fer
agricultural work the farmers were greatly handi-
capped, and present indications are that this year
help conditions will be even mare serious. The pub-
lic has been advised of this prospective shortage.
Already steps have been taken to import help from
the United States to Western Canada, the Federal
and Provincial Governments co-operating to this end,
The inducement must necessarily take the form of
the high wages paid for such help il'l Canada, and in
order to get a sufficient number across the line

wages will have to be almost on a par with those
paid for skilled mechanics. The need for a record
agricultural production has never been greater than
this year. High prices are assured, so that the in-
centive is provided, but much will depend upon the
supply of farm labor. This being the case, Canada
should m?t forth every effort to increase this‘ supply
by importing help, and also hy utilizing to the best
advantage the labor-power of the Dominion. At the
present time there is a congestion of unskilled labor
at many Iastern points. The distribution of this
supply would be effective. Then again, there areo
thousands of office men, clerks and business- men
throughout the country who would gladly give up
their annual holidays, week-ends and spare time to
farm work. "If a scheme to use their productive abili-
ties was organized, undoubtedly much assistance
could be given in increasing our farm production.
In London, members of the Stock Exchange, mer-
chants, bankers, brokers and clerks have been spend-
ing their spare time working in the arsenals and
munition plants. Doubtless the same obtains else-
where in the United Kingdom, until everyone is given
the opportunity to do some essential war work. Our
sreatest present need is farm labor to enable farm-
ers to produce their utmost. 'crhaps, some agency
might be applied to organize i scheme to utilize
Canada's latent labor force.

* * *

Domestic Versus Imported Although from the
cconomic standpoint, the MADE-IN-CANADA theory
of pushing sales of domestic goods, may be unten-
able, there is no question that the public mind has
heen disabused of its prejudice against the home-
made article. Trade conditions of the past two years
have brought Canadian industrial producers and cou-
sumers closer together than would have been possible
through any other agency. And our industries have ap-
preciated this fact by expanding their scope to cover
many of the articles formerly imported in large guan-
tities, The “imported” bogey was formerly in evi-
dence in a large number of lines. The word seemecd
to carry a magic appeal, assisted in large measure by
merchants who unscroupulously encouraged the sale
of home-made goods as “imported”. But »t]w war has
heen an cducative force. The prejudice was par-
ticularly noticeable in the textile industry. It was the
current be

ef ‘that fashionable and high-class fabrics
could only be obtained from abroad, and it is common
knowledge that merchants sold annually large quan-
tities of domestic goods under the “imported’” label.
During the last two years, however, the industry has
demonstrated its ability to produce fabrics of the
highest quality, and much of the prejudice encourag-
e¢d by the large importers has been overcome. Mill
agents state that retailers are now demanding home-
made goods to be sold as such, and that they have
become real hoosters “of the domestic article, The
mills have made every effort to meet the varied de-
mands of the (rade. New lines have heen added, and
better sales methods pursued with a view toward
holding the trade. The same is true in other indus-
tries. AMade-in-Canada goods are no longer regarded
as make-shifts. No effort should be spared by our
industrial producers to make the appreciation gen-
eral. To do this, an educative force must be evolved
to replace that induced by war conditions.

BELGIAN RELIEF.

The American members of the Commission fop
Relief in Belgium have heen usked by the Germans
to remain at their posts, and the work in Belgium is
therefore proceeding under exactly the same suaran-
tees as hitherto.

The fact that the Commission for Relief in Bel-
gium continues to rcc‘eive large sums from the Allied

Governments is in itself enough to prove that they,
who are most interested, have no reason to believe
that Germans are directly henefitting. Furthermore,
the Commission have effected an arrangement with
the. British Government on one side and the German
Government on the other by which an acceptable
lane for Belgian relief ships bhetween North American
ports and Rotterdam has been fixed so as to ensure
the continuity of supplies.

The Commission for Relief in Belgium is facing
to-day a manthly deficit of $3,006,000. Hence it is
more than ever in need of the full hearted support
of the public




The forty creameriex and factories in Prince 13d-

ward Island last  year manufactured  butter  and
cheese to the value of $331,000, according to statistices
muade public at the annual meeting of the Provincial
Dairymen’s Association held recently. This figure
i the highest reached in the history of co-operative
dairying. The value of butter was $180,000, an in-

crease of $20000; the value of chcese $351.000, com-

pured with $265,000 in 1915, There was o falling off
i millk manufactured Jinto cheese  of  one  million

pounds and an increase inonilk for hutoer of 600,000

pounds, making o net increase inomilic of 100,000 1hs,
The unnusually high prices for bhutter and chees the
former reaching 4%5c and the latter 220700 offset the

~hortage in the outpul,
At the annuul meeting the shortage in the milk
upply was discussed, Towas said (o be due to the

shortage of lubor, owing Lo so many farmers cnlis

ing andd also to the abnormally high prices of vaw
materials, such as polatoes and oats, which led o
rumber of favmers to follow the line of least resist-

ence and cive attention to dairying:

BUY YOUR COAL EARLY.

e of

T.ocal coal dealers heartily endorse the advic
the Conservation Commission  urging people to lay
i thelr winter's supply of coul during the summer
monthe,  Discussing the coal sitoution bere in the
city and parviicnlarly in the North Zod where the
trouble was most acnte, a prominent coal dealer gave
some interesting intformation:

“Phere wax never o coal shortage here” he said,

there was o coul ccurcily in the North Iind

althoug
of the citv. We had down at the docks coal enough
Lo supply all our customers and many others as well,
the only difficulty being delivery., Carting facilitiex
were at a premiun, o man wanting as high ag $6.00
voer day for the services of himself and his horse.
'eople who could mrrange for the delivery of their
purchases never suffered any inconvenience.  Natur-
ally some of the smaller dealers took advantage of
the scare and refosed to sell more than five or six
handred pounds of coal al a time with a correspond-

e erease  in price forosweot gandities It ol

and summer is (he hest

hins in the summer months ensores securing coal at

comes down to preparedness

erfect. Fiing the

Irne too put the doctrine i

{owest prices, tnoa betier prepared state and, perhaps
most importanl of wll,  with  satisfactory  delivery
carosnements. T may be said that few peop: ean
aftord o tie up the money vepresented by the coal
supply for five months, but it would be a profitable
investnient to borrow money Lo purchase coal during
the summer, The subsegquent saving in actual woney
outaide the bother and possibility of shortaze would
more than repay the outlay.”

1 may be interes'ing to note that the antheaveitie
conl producers of the U, S0 were notified last week
by the Pedera] Trade Commaission that any failure to
crant the nsual priug  price vedncetions cannot he

stified b the cluims of incressed cost of produc-

]

Shiadeing from the tonnage produced In January

[N A iy« the notice of the commission, “there is
Voo reason Lo believe that cosls thus far in 1917 will
vodterially change the averagze shown by the figures
Compiled from September to December, 18160 There-

fore, it is the opinion of the commission that farther

inerease in cireular prices this spring, by failure to
ranut e costomary discounts, canaot he  justified
o the basis of inereased cost.”

TEA EMBARGO REMAINS.

Canada's chiet source of supply for tea has heen
cut oft as that coinmodity is one of those which can
only bhe exported from Great Britain under license,
Nevotintions of dealers here through the Department
of Trade and Commerce withe the view of securing
supplies from the United Kingdom hoeve practically
tailed and we will be forced to look elsewhere,
Canada has been importing about three-gquarters of
her ten from Creat Britain, and it is inconvenient

now to have to look for a new market., In 1916, 15,

500,000 pounds. valued at $3,270,000, were hrought
into Chamada from England., In the same year tea was
2,000, from

(‘hina to the value of §300,000, from Tlong Kong to

imported from Japan to the value of 87

the amount of $140,000, from Ceylon to the vualue of
$20.000 and from the United States to the amount
of $42,000. A relatively  small quantity came from
Gireat Britain, which has been the center of the tea
blending and exporting business, than from the coun-

tries where the tea is grown
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ONTARIO BULK SALES ACT.

Ontario apparently is going to fall in line with the
other provinces of the Dominion (with the exception
of a small portion of the Maritime provinces) for, o
all intents the legislature will pass a Bulk Sales Act
at present before the IHouse. The bill makes it com-
pulsory on any one who is bargaining for or purchas-
ing any stock in bulk, whether for cash or on credit,
hefore paying the vendor any part of the purchase
price (zave $50 to bind the ugreement) to receive
from him a sworn statement containing the names
and addresses u( all creditors, together with the
amounts owing in each case. The hill compels the
vendor on his part, to furnish llyji.\ complete list.

I'ormerly this list of f,~r(-«li’x>1 s was to in(~l}nl(: only
those to whom $50 or more was owing: now all are
included,

In case no <nch statement is made, and any money
is paid over, the sale shall be deemed fraudulent and
shall be voild, unless all the creditorg are paid in full
out of the proceeds,

UUnless the creditors give a writlen waiver, the pur-
chuse money must he delivered to o trustee to be
distributed among the creditors pro  rata. The

trustee’'s fee shall not exceed 3 per cent. and this

must be paid out of the proceeds.

The present bill—an improvement over former ones
which have heen repeutedly veled down-—has been
approved by the Tietail Merchants’ Association, Cre-
Ait Men's Association and the Canadian Manufac-
furers’ Association. I'rom présent indications the Bill
will hecome luw in the very near future,

’

QUEBEC TAX ON FURS.

Ly order of the lixecntive Council the following
fees are (o be paid on <kins of fur-bearing animals
talken or Killed within tive limits of the province, ex-
cept in the case of the resident hunter, who actually
hunts and - sells his furs to a person domiciled in the

provinee:

On eacly ottiet SR 5 sus ool s oms s $ 1.00
On cach beaver sk o sew s Wi .00
On each bear skin ... ... ., ... ...... T8
On each lynx skin ..... ... ... ..., 50
On each marvten skin ...... ... ...... 1.00
On each pekan skin ... ..., o v s 1.00
On jeach eareajon skIN . cuwy sseo wavss ot
On euch wolk skin ... ooy ovnn

On each skunk skin ,.... T T

On each mink sKkin ... ... ... ...... w2d
On each black or silver fox skin,..... 13.00
On each crossed fox skin ... o0 oo, 2.00
On. eaeh blue Tox 8K, wox cmwnue s v -3.00
On euch white fox SEI www s e osnse 100
O cadh gyew TN I sis ssm oveaae 5 0
O Gaieh pAeCtnn SKI coa,m s & e daies L0
On cacli badger skin ..o vevoon vy » 5
On cach musk rat skin ., .. ... ..., L0
On el wensel BRI e s a0 mom aes

G eaich eurabon SRy sv e cegee b e

Ot eachy red et SR s e wnsesemes s

O erell mMoost 8skiNuwes s was semee 5 50

On ¢ocn other fur-pelt or skin not mentioned above,
a royvalty vepresenting one-twentieth of irs commnmer-

ciul value will be collected,

ENGLAND'S FOOD PRICES.

Aceording to a veport issued hy Commissioner tlar-
rison Watson of TLondon, Iing.. and received by the
Trade and Commerce Department, food prices have
advanced 87 per cent in Fogland, since the war
began. Of this increase, 6 per cent. is due to addi-
tional taxation of tea and suger only.

In the past year alone, beef has advanced from 385
to 64; mutton, from 28 to £9; bhaeon, from 31 to 56
cents; fish, from 97 to 131: flour, from 49 to 8S§:
bread, from 42 to 73: tea, from 48 to 51; sugar, from
03 to 170; milk, from 29 to 57; butter, from 34 to 73;

cheese, from 32 to 75: and eggs, from 105 to 175.

GRAIN RUST PROBE.

W. P, traser, M.A., professor of biology at Muac-
Donald College has bLeen appointed by the Minister
of Agriculture to conduct special investigation in
grain rust at the recently erected field laboratorvies
at Brandon and [ndian Head.

The average annual loss from the cause throughout
the world is one hundred million dollars but in years
of epidemic it goes as high as 280 millions, In Can.
ada and the United States alone. This  country's
share is computed at 100 miltions

March 20, 1917.
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THE WORLD'S SUGAR BOWL.

Among the dramuatic business effects of world war,
4 prominent place on the list must be given to sugar.
"The American Sugar Refining Co’s annual report re-
flects this not only handsome earnings, but in its
observations upon radically new _faciors affecting
world trade conditions.  And of these not least is the
dezree (o which Yankee refineries have been drafted
into service to supply dislocated foreign murkets,

I'es. Babst notes that about a third of the world's
normal  supply before the war came from within
present battle lines. A map of Iduropean heect fuc-
tories reveals the vast majority of plants thus cir-
cumscribed in the central empires, Belgium and
northern I'rance, with most of the remainder almost
equally locked up within Itussia. The allies have had
to turn to new sources of supply, and to set up power-
ful governmentul agencies of purchase and transport-

N

ation to make sure of getting that supply. .

Ingland, alone, for example, has had to import
three billion pounds in each of the past two years,
against nearly four billions in peace times; and, with
[Curopean heet reliance cut off from her and her
allies, has had to eke the most from her colonies, but
particularly to look to Cuba for raw and to the Unit-
ed States for refined sugar. From Cuba last year the
ollies took the great lLulk of l.Gf}T 000,000 pounds of
raws sent to IBurope, and likewize the great pre.
ponderance of the 1,576,000,00 pounds of refined ex-
|>-;r(s-d by us last year:™

The consequence is that we have suddenly risen
from a trifling to a very substantial role as purveyor
of the finished product. The follpwing export figures
embody a trade transformation rivaling that in many

staples of direct military use:

Pounds Valne Ter 1h.
916 oy v wv v .. 1,576,602,297 $90.675,773 5.75¢

963,574,977 42,762,432 4.44
590,400,054 18,233,455 4.67
19SS oo oo o0 wn e 51,7972, 1,873,823 3.62
Av. 1804 3,440 2,184 500 4.0iv

Our refiners have had a double «lul);, in supplying

1015

1511 € S T

~1
[
(&
=

) L 03,5

this demand-—with its consequent profit and stability
inaited to domestic prices, — an'd at the same time
caicguarding our home supply in world cerapetition
among refiners, especlally in view of reduced size of
the world crop. We have had to import semewhat
more largely, and, to an incideiatal degree, our im.
ports have also reflected the cessition of foreign
beet supplies, as the following figures make evident:

Cane Seet
Pounds Value Tounds Value
19016
5.529,643,619 $227,318.73R L) $79
1915— ~
5,283,715 179,051,637 727.584 24,343
1914—
5,414,627,900 127.019,294 1.496,250 45 808
1913—

4.721,851,905
1905-12

3.841,100,000 93,625,000 126,400,000 2,848,000
Two factors in the domestic trade stand out from

96,126,601 35,928,676 760,578

this new situation. One is the ease with which the
large marginal refining capacity in this country hus
met the sudden great call upon its resources. The
other, linked with this, is the demonstration of the
effectiveness of large business units in the industrv
in not only meeting this production test but nlsin
keeping prices lower here than governmentally fixed
abroad.

A zanufacturing profit of only 4': per cent. on
gross sales coes far {o explain this trade triumph,

i

Nl
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Week’s W holesale Review

While .the wholesale trade has been .goed, it -is
noticed that orders coming in ‘are ‘for small quanti-
ties indicating a caution in buying and no desire to
stock up. This is-particularly true of the dry goods
trade, which gt this season is usually very brisk.
Some manufacturers are refusing to guarantee either
rices or delivery and say that certain lines will be
Lm)btainable by this time next year.

The depth of snow in the country during the past
winter is cauisng, now that it is melting, great incon-
venience and farmers are finding it difficult to go
from town to town or 1o hring produce from any
distance into the c¢ity. Indications point to a con-
tinued state of such affairs for a considerable timegy

With the mild weather railway transportation pro--

blems were gradually improving, but .the embargo on
all clusses of freight except coal declaied by the G.
T. R. on Friday dealt gquite a blow to the movement
and everland shipping is at a standstill on that line.
The reason glven for the embargo is the threatened
strike in the United States. The labor problem is
still a big obstacle to the manufacturers with no in-
dication of an early solution,

Lenten demands are responsible for the active
trade in fish and the prices as a result are ruling
high. The flour market is steady, the break in
Winnipeg wheat option markets last Wednesday
'gaused the price to drop back 30c per bbl. from the
figure guote one week ago. Iforeign enquiries con-
tinue for spring wheat flour, but lack of ocean ton-
nage will not permit their acceptance. A very fair
trade is being done in general hardware, and al-
though the sale of huilders’ supplies is small, due 10
restricted construction work, yet the munition factor-
ies keep up a constant demand for machine supplies.
Jobbers in hoots and shoes report an active trade,
but manufacturers do not seem to be so busy. Whole-
sale grocers report a good business in leading lilnes
with practically no change in price. Hide markets
are better, but the supply is of very poor quality.
Calfskins show a marked advance, dealers paying
44 to 45 cents, while green hides are .being bought
for 25 cents.

The Produce market is still on the upward tend.
Hogs advanced during the week with the result that
all prices in hog products are firm with an increase
of 1¢ to 2¢ a pound in bacon for which there is a
heavy demand-—this, so unusual during the lenten
season, is attributed to the needs of the army. Po-
tatoes and onions are still high but eggs have dropped
on account of the increased supplies. Trade in but-
ter and cheese has heen very ordinary although prices
remain firm. I’aint and oil houses are doing the usual
good spring business, but supplies are difficult to
obtain. The Government has placed a tax, on all fur
bearing animals killed in Quebec, ranging from 1¢
to 15c¢, according to the value of the fur.

As to the opening of navigation, opinions are divid-
ed, some looking te an early arrival of ocean liners
and others to a late breaking up of the ice on the
river.

City collections continue poor, while country re-

mittances are.good,

DAIRY PRODUCE

BUTTIZR: The firm tone which prevailed at the
beginning of last week in butter fell away when in-
creased supplies began coming in. As a result prices
declined about l2c¢. IReceipts for the past week were
4,002 packages, an increase of 2,349 packages over
the previous week. Jutter is evidently much more
plentiful this year than last as is shown by the fact
that the receipts since May 1st, 1916, to date are
111,047 packages in excess of the receipts for the cor-
responding period the vear Lefore. Very little change
is anticipated until new Dbutier comes in. Fngland
reports a shortage even with the receipt of 406,000

boxes of Australian butter received last weck.
CHEESI: The cheese market has heen very much
the same all week with no striking features. Lon-
don reports that stocks are exhausted and that it
will be necessary for the government to release the
stocks commandeered in New Zealand in order to
get supplies, Sales of odd lots of fodder goods which
are coming forward for the domestic trade have
been made. Receipts of cheese have decreased by
3,552 bhoxes as compared with last weck. Receipts
however, cince may 1st, 1916, show a decided increase,

being 261,165 boxes more than for the corresponding
period the previous year.
Butter:—

Choice Fall Creamery Solids.. .. .. 0.43 0.431%
Fine Fall Creamery .. .. .. .. .. .. .. 0.42 0.42%
Winter CTEAMErY .. .. «. o «o - 0.41 0.41%
Undergrade Creamery .. .. 0.40 0.40%
Dairy Butter .. .. «. .. vo o0 oo oo 0.37% 0.a°

Undergrade Dairy <. o «v 2o o0 o0 o0 0.36 0.361%

Cheese: —

Finest WeStern . . vo «o vv se se o0 aode 0.263
Fine ISaSterN <« vo oo vo +0 a0 o5 o3 saes 0.27
Wwinter Make .. .. «« «o o0 -0 oo .o 0.26% 0.26%
City Selling Prices to grocers:
Stilton cheese .. .. .. .. v 0 e i
LABRE s aio so oo ww ol S oy W 0e 64 0.26 0.28
TWINS oo vv cv e oo oo oo oo ta s oo 0.26% 0.28
Queébec Cheese .. .. .. o0 ve e e o 0.25 0.26
Canadian Strong Cheese .. .. .. .. .. 0.26% 0.27
Roquefort .. oo v oo en te e e we aees 02
Roquefort .. .. .« «v o oo o0 e oo aen 0.65
Do. No. 2 ... . i BES ey e e 0.44

COUNTRY PRODUCE.

IBGGS: The price of ezgs has declined during the
past week and dealers report purchases in the coun-
try at 30c to 32c and sales in Montreal at 35 to 36
cents. Receipts have been heavy with a consequent
lowering in the price. Consumption is also increas-
ing with the lower prices. .

POULTRY: The deliveries of live poultry con-
tinne small although the demand is fairly good.
Storage poultry has a good sale and the prices it
commands are firm.

MAPLE PRODUCTS: Judging from the number
of c-nqnirit‘s it is quite likely that the farmers will
tap ‘every available tree this spring. Prices will in
all probability rule higher on account of the short-
age of labor and the increased cost of containers,

HONEY: The price continues high with small
stocks in view.

POTATOES: Potatoes in spite of transportation
facilities improving have not dropped in price.

BEANS: Beans dare very scarce and prices con-
tinue high. Heavy purchases by Ontario canners are
given as the canse of the advance.

Current prices tollow:

Eggs:
New laid . ss 4 o5 oo e a6 o oo 0.3 $.36
Poultry—Live: Per Pound.
Fowls, 5-1bs, and over .. .. «,» .. 0.24 0.26
Fowls, small .. .. .. ois £ o 0.22 0.23
Fresh Killed Poultry:
TArREVE oo 55 o 55 65 05 3§56 e we ow Qe 0.33
Old Turkeys, cocks .. v v vo 4. oo 0.27 0.28
Powls, Hens i: ss sx se s we we ow 020 0.21
Do.; YOOSLErS <. we o5 ww we as we 047 0.18
ChICKEns, oo s¢ vy 55 a8 ww s we Duld 0.23
Do., crate fattened .. .. .. .. 0.25 0.28
Squabs, per pair .. .. <. v 0 oo 0.35 0.45
GEESE ix o ws a0 we ww we ew oo 018 0.19
Ducks ¢ va we ss ww se we ss 021 0.22
Maple Products:
Pure maple syrup, quart cansS .. o... 0.40
Pure maple syrup, 9-1b. tins. .. .. 1.10 1.20
Ixtra choice syrup, 13-lb. tins .. 1.25 1.30
Pure Maple sugar, per 1h., .i <, .. 0.14 0.15
Honey:
Buckwheat, 5-10 1D, tinS.. «ee 2o oo 0.12

Clover, in comb vt e wue eon 0010 0.18
Do., in 5-10 1b, tins «. <+ oo «» 0.14 0.15
Potatoes:
New Brunswick, Delawares, 90-1n,

SACKS oo vt ve ee ee ee as an se 8.15 3.25
Quebec’s 90-1b. hags .. v vu es ss eres 3.00
Beans:
Can. hand-picked car lots, per bu.. .... $.00
Three pound pickers.. .. .. o oo oo z"ﬂj
Five pound picRers .. .. .. .. a«s o0 o0 7.20

PROVISIONS.

——
There have heen no special features in the provision
market during the past week. Prices on the whole
have remained steady, the only change being an ad-
vance of 1c¢ in boneless cooked ham, and Ze¢ in cooked
hams with rind off.
Current prices are as follows:

Hams:-- Per 1b.
Smoked ITams, 8-14 1bs. ... «eo wer oor 0.0 0.28
Do., 14.20 lbs. ... G e s e .. 0,27
Do., 20.25 W08, ses son 855 qas wes sse www 0,26
D0, OVer 25 DS, cv: eor ses ecs avs wew 0.24
Baconi--
Breakfast e RN, ¥ 0.28 0.30
‘Windsor Bacon, sclected ... ... 5 % 0.29
Windsor Bacon, bOneless ... oo veer oon ... 0.32
Barrel Pork:—- Per bbl.
Short cut POrk ... oo oiv vee eee see e 42 .00
Clear ¥at Pork .., ..... siaisn s me e el ssEeomiTe 43.00
I*ork PalRs eS8 86 aseye 39.00
¢ 3 ey @ 39.00
G e - 39.00
pound.

C e e eos 0,24
N | JE-L 1A

Pall8 sov wee'vie o860 bes e sev e sws
PINS . 30 wss weiaie §EEs e weEs e e
Cases, 3, 5, 10'S ... ... cec c0r aon
PR oo cidie 55 S wpesd SRR e e s
Compound Lard; Western Grades:—
TUDE cvr cer een vor vae sas ses see ses oes 0.18%

Tins D U S RO SR P £ 5,
B YOS .o5 wow ses wuw oy ww 019 0.19%
P'rints & §aE s o ey 0 198G
Cooked Meats:—-
Roast shoulder pork ..... ...... ..... siaore D288
Roast hams, boneless ...... «..cive veennn . 0.35
Cooked hams, boneless ... ... ... ... ... ... 0.39
Cooked hams, rind off ... ... ... ... .. .. .. 0.40
Head cheese ..... ¢E% WAE SEs @INEER DS 0.12
Englsh BTawWn: iz 66 aessus waias oesie 0.11

LIVE STOCK.

MONTREAL: The receipts of live stock in Mont-

real during the past week were 975 cattle, 155 sheep

and lambs, hogs and 1,350 calves. This is it
decided  increase over last week's offerings when
650 cattle, 100 sheep and lambs, 750 hogs and 700
calves were on sale, However, prices have not fluc-
tuated much and are at about the same levels as a
wreeks ago. The heavy receipts of calves have dropped
the preie slightly while hogs have been most active,
A week ago prices advanced 60c to Ghe per 100 lbs.
and this was attributed to the demand from the
packers, but the increased offerings on Thursday
caused o drop of 25c to 3be. The large re(.“vip(s of
calves ereated a keen demand. DPerhaps the feature
of the week was the first arrival of spring lambs,
when a few were offered last week, and sold for
$12 to §14. They weighed from 33 to 45 1bs.
TORONTO: Light runs of cattle caused stiffer
prices and prices rose accordingly. The run for cat-
tle for this week was 3,157 as compared with 5,322
Jast week, sheep and lambs 417, as with 922 last week,
16,820 hogs this week and 13,917 last week, whil;-
calves had 884 this week compared with 987 last
week. P’rices in the hog market declined to 6ic per
100 Ibs., while choice veal calves advanced 50 to 7H
cents. Extra good butchers’ were in good demand and
a few choice heifers commanded $12.60 to $12.50.

These were for the Easter trade. Export trade was _

uneasy and at the beginning of last week business
was at a standstill, the buyers refusing to rise to the
prices asked by the drovers, However, prices were
dropped and trade was good during the remainder of
the week, and a still further decline is expected. There
)3 call for grass cows at $6 to 87, while

SO0

was a

sheen and Jambs were steady with a short supply.
current qguotaiions follow:
IPer cwt.
Montreal. Toronto.
Heavy steers .. .. ,. 10.75 11.25 10.75 11.25
C'hoice butchers .. .. 10.26 10.50 10.50 10.90

Do, good oo ve ae we 9.76 10.00 9.40  10.40
yo., medium. ., 8.75 9.00 8.50 9.00
Do, common.. .. .. 8.25 8.50 .40 8.00
Butcher cows, choice, 8.75 .00 8.50 9.925
Do, medium., . 775 8.00 7.80 8.20 *
Do, coramon. .. .. 7.25 7.758 6.50 = =
utcher hulls, choice.  9.75 10.00 9.00 10.00
Do., gaod .. s & 9.25 9.50 7.00 8.25
Do., medium .. .. 7.75 7.80 8.25
Do.,  common 7.25 6.50 7.00
Canners .. oo ww we 5.50 5.00 5.2b
Sheep, ewes vy 9TH 10.25 10.75
Bucks. v wwe »o 9.2b 8.00 9.50
Ontario .. « oe. «» 13.75
Quebec ., .. eess 13.25 13.50

C'alves,
Milkfed, choice «. ... 11.00 13.50 14.50
Do., good T 10.00 10.00 11.50
Do. hayfed, choice.. .... 6.50 6.00 8.5
Do, common .. s wee 5.00 wraie o
Hogs, choice.. .. .. 16.00 16.16 15.50 16.65
Do., Heavy weights 15.15 15.50 15.25 15.40
SOWS «v 4e +s <. .. 13.00 13.156 13.00 13.30

EXPORT OF CANADIAN CHEESE.

H. S. Arkell, Assistant Dominion Live Stock Com-
missioner, gives the following figures as represent-
ing the cheese exports of Canada for the last four

years:

1913, $20,697,144; 1914, $18,948,611; 1915, $19,247,-
603; 1916, $27,495,607; 1916, April to August inclusive,
$15,000,653.

Mr. Arkell further states that Canadian cheese is
standard for all countries competing for position in
the United Kingdom, and that a permanent outlet
for this product on the British market is assured.

While Boston is confronted with a shortage of
potatoes, carloads of Maine tubers are beimg shipped
through that port to Cuba where they bring even
higher prices than at home. Not only do the Cubans
pay higher prices for potatoes but they pay in addi-
tion a freight rate of 65c a bushel




FLOUR, CEREALS AND MILLFEED.

The sn'f\n::,t.h exhibited by the local flour market a
week ago when prices advanced to $5.05 per 98 Ih.
bag for first patents exhausted itself a few days later
and prices fell back to former levels. Spring. wheat
flour was in good demand and business is brisk, due
moreover

to small supplies in consumers’ hand
since wheat from the west is moving more rapidly,

mills are running to full capacity. One of the fea-
tures of the market was the sale of 200 sacks of spring
wheat flour of the regulation grade made for March
shipment to Leith at an advance of 43 per sack as
compared with the price paid for the last sale on
IFebruary 24th.  Millers have also succeeded during
the week in having steamship agenis reinstate con-
tracts for flour space for March shipment,

Conditions in feeds are unchanged. Supplies are
still small and demand remains keen. Dealers do not
100k for any change for the next two months,  Oat-
meal is beinz purchusged in large quantities by the
government and prices are steady,

Prices follow:

per 28-1b. bag.
90

Flour:
JUrSt PALONES (or wre w0 ss ees ene saas 4.
Second patents so. v eoe e ene e
Strong Bakers (.. sas cee s ees s
I'eed Flour ves e ses  we
Winter wheat flour, 90 per cent

Cereals:
Rolled Oats, 90 1h. hatf . o0 ow ve oo 3280 345
Oatmeal, 98-1b, bag .. o.80
Rolled wheat 100-1b. bbbl .. 0 cve auve 3.60
B cvw sevs ox B e swa Gew BB 4.95
Rye flour, 98-1h. bhag 4.00
Feeds: Ctor.,
| 0 o1 11| IO S S L E I L 36,00
SUNOEL 000 el We® S5 e 55F B 3900 40,00
Middlings: ... .. WG $eE maE e 1.00 12.00
Moullie, pure grain prades o .00 . 48,00 50.00
Do, mixed .. o i 45.00
FGPIeY £O8d uae wow mme san 566 gpe  wsea 46.00
Crushed Oats (.0 .., i is e ewEw 46.00
CYALEEED s s sws o : su wa 16.00
tlhaw, NO, 80 gus wmpe wvs wme  sww e wow 13,00
An extra charse of 20c is made for flovye in horrel=,
THE GRAIN MARKETS.
The local zrain market scored o gencral advance

over last week's prices, wheat heing up from le to de
and oats about the same,  Ontario oats deopped 1
and barley feed is down 1.04. Ixport trade remains
at a standstill. There is a 2ood demand for oats,
mostly No. 2 . W, but the railway situation keeps
down the movement of supplies. One prominent deal-
cer made the statement that the railways were now
seeking some other pretext than cold weather and
snow to explain the slowness in cotting traflfie regu-
Ited, The United States e no better oft than we
are here and have the sime difficulty in exporting
and securing supplies Dealers do not look for any

reliet even after the opening of pavigation,

The cash giain situation is ax follows:
Grains: per bushel.
Spring Wheat Manttoba Nooboo, oo cees 2.08
1V, N0 2 oh v e wns sae sew mae  weee 2.0
Do, Noodooo oo ool s s e e 1.94
Idoy, Mo, o 56 vn wimm wmn o 1.84
Winter Wheat Ontario, No, 2 F | 1.80
Oats:
No, 2¢O W, (o0, R O T G (U
Vo, N 8 €. W cie vas woe moe s S 076
Do, Extra Noo | feed L., . . 0.76
o, No. 1 fee 0.7 0.74
130:, N & fe ses EEsy i § #§s 0.73
Ontario Oats, 2 WHIE svsep ses OTIE: 0.7
B W= csv 555 aen wws ses 5s56 0.7
Buvley, No 3 € W el svoes vos s A {1
1905 TECA. sos swn 8 mas wwe @5 S 1.04
Corn, American, ex-track .,... o 1590 1)

WINNIPEG GRAIN INSPECTIONS.
The rveceipts of grain in Winnipeg for the week

ending Miarch 16th were as follows:

No. | northern ..... 86
No. £ northern ..... Gre cuiue eemBsasies SN
NG '3 NOTLHEFN e mvese 54 @ sseseivas 20N
No, 4 NOrthern. miswmin 5.9 9o 5ansra0sa 141
Na: 6moOBtNErN. coroew see conr ssossnss « T2
No: 6 NOPtAErN waew wow o op e wd s s 44

eed wheat «.iv sivise opasas sosssinss 69
Rejected ....e coe vos
No grade ..cee eses somnns

No. 4 special ..... v @

No. b special ... ...

No. 6 special ..... D - 111
Winter wheat ..... 1

TotAlS! cupne eow wwe o w sme s

Bame date last year ,..... ..... %
Oats ..coevy cvecanns s0uas e .

Same date last year ...... ..... v o
BArIOY seow wsssisse sisiss ssiasi .
Same date 1ast Year .. ceive weis
FlaX senem sesemo 8

Same date
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FISH MARKETS.

The market has gone through quitj\ a change the
past two weeks. After a very brisk period it has
turned out to be very dull and oppressﬁd. Two causes
are responsible for this, first, the /fear of a fish
famine; second, the sudden chang(j of the weather
conditions. /

All lines in the frozen fish arg easier.
cases prices are nominal. In packed and salt fish
1 the exception of

In some

the market is well cleaned out wi
a few barrels of codfish, Labrador herring and Labro-
dor salmon. Iresh and smoked fish are also quiet
with prices rather easier. Bulk and shel]l oysters are
also without any feature of interest to note.

The following wholesale prices are quoted to-day:

Fresh Fish: per lb.
Pacific Halibut .o, s wowe 43i 59 6 0.17 0.19
Steadk Cod .i 53 ws mw 85 we we ss 0530 0.11
Market Cod s ss o aw ow e 58 sy 0573 0.08

HAAA0GK o 55 s s ww we sz wg 0409 0.10
QATH: vs 53 am 65 5% e @y 58 sese e 0n1d 0.13
IO 55 56 e ww % mw wn s ww s e 035 0.16
WHIEEEIEI = vo wo 55 @s 45 28 as ow ww 0010 0.16
Tiglce TEOUE 5w so 55 e o ww s s sy Ol 0.16

[*ike o5 G Rl G S BE way wm e wes 0L 0.12
Fresh Frozen Sea Fish

Tlalibut o B W wie 3w s@ e e e Ou B 0.18

NEACKOP®L s ws w o5 4o we 58 wp om ow 0a09 0.10

siimon, B C. Red oo we e ss s oo 0013 0.15

Do, B. i€, 1'ale v o0 oo sw wo v sa 0u 10 0.11
LlmMon; (IABPE 4o sn s we ww v ww wm o O BT 0.18
Cuodt, SEeak o ws as ss ww wv we 0w w0080 0.09
Haddock, faNey «o «o ae we ee ee 0.7 0.08
Smelte, No. 1 and No. 1 large .. .. o 0.15 “0.20
Tommy Cods, DL oo oo v aw se aie ww sess 1.50
flerring ee me e e e eom wien @ w0606 0.061;

Fresh Frozen Lake Fish:
T.1ke Trout s N FiD

s 1014 0.15

W hiitefish e s s am s ow s am 014 0.15
TPOREIY ow nwr ve 5o wom nw 5E 46 @ iw aw 9310 0.11
IIORC e 0e o od o 3% we s we ew 013 0.13
PURE e wo e s 2@ e 88 e o5 ws sa 008 0.i0
Kels .. .. .. .. .. s % 3@ o 0.10
Smoked Fish:
IMinnan IHaddies .. i5 wn v ahme ew 011 012
I*innan Haddies, ITinest, Boned .. .+ ... 0.13
finnan Haddie Fillets : sz sy O:LEG 0.17
Dizby Herrings, per bundle of 5 hoxes .... 1.00
Smoked DBoneless Herring, 10 1h box .. ... 1.40

Kippers, 40s and 508, per box .. . «o L.
Salted and Pickled Fish:
i{erring (Labrador), per bbl. .. «« ee o5 oo 9.00
Salmon (Labrador), per bl .. v oe o0 o. 20.00
Salmon (B, Co Red) oo oo oo v. v v we . 16.00
Seq Trout, red and pale, per bl .. .. .. 15.00
Green Cod, Noo 1, per bhl, .. v oo ov oo oo 14,00
Miuckerel, Noo 1L per Dbl .. vv oo 0 er s »e 21.00
Salt Fels, per b, o e B8 e@ em owe ss 008
Codfish (Skinle (10011 DHOX) o oe we ss 9:.80
Codfish (Bonel: Blocks, per 1h .. ¢ s 0.10
Codfish, Shredded, 12 1b, DOX .. +. <o oo o» 1.80
Strip Cod, boxes, 30 1h, per 1, oo v w oo 0.15
Shellfish:
l.obsters, medium and large, I, oo v ve ce s .60
P'rawns, Imperial gallon oo see ses oen oee  3.00
Shrimps., Imperial gallon .. cve oo oes s0e  2.50
Seallops S R L cie ee 300
Oysters, Selected, per gallon .. cee eee o0 2.00
Oystoers, Ordinary, per gallon ... ... ..o .. 1.50
Oysters, Malpeque, Choiee, per hbl. .. .. .. 13.00
Oysters, Malpeguo, Shell, Ordinary, per bbl.. 10,00
Ovsters, Cape Cod, Shell. per bbl. .. .. .. .. 12.00
Clams, medinm, per bbbl oo . o0 e w0 oy - 12200

)

MONTREAL PRODUCE RECEIPTS.

e
Receipts ol the principal commodities at Montreal

for the past two weeks follow
Week ending
March 17. March 10

Wheat, hushels 349,123

Oatg;, Hushels: vese wwe sssis 120,309 TEE
Barley, bushels ... .+ +v000s 23,439 e
IPHOUE, SaCKS .o ewaws wnnss 49,774 4 & 5%
Wk, Dushels oo o5 amwane s 10,083 T
Corn, bushels ...,. 6w @ 4,109 5 B i
HlaVv, BALER .. en e e woanew  11L6H0 i

Dutter, packagQes

C‘heese, boxes ..,

L oCases

UNITED KINGDOM FOOD SUPPLY.

The Febritwry journal of the Board of Agriculture,
published by the British government, contains an
article based on the report of a commmittee on the food
supply of the United Kingdom. The Royal Society
appointed the committee in 1916, The food supply
hefore the war is given in a table of the average
amounts of food yearly for the five years, 1909-1913.

In metric tons (2,205 pounds) of food material
(imported plus home produced) the quantities aver-
aged as follows:

Meat sevwioss s cwes see e e wee wies 2,080,000
Poultry and eggs, game and rabbits. 331,000
Cereals ..... S B0 Al WGeE e e s 4,865,000

Dairy produce (including lard and
margarine) ..... s veses  sewew ;281,800
Figh seuns Gale W R 6 RS S € 848,400
71,000

ERIE o sow wom wes oms waenes oses Ll
Vegetables ... .... 5
Sugzar, including coca and chocolate 1,657,000

GRAIN AT HEAD OF LAKES.

Fort William, March 17th, 1917.
Statement of stocks in store in terminal elevators
at Fort William and Port Arthur on March 16th, 1917,
with receipts and shipments during the week.
Winter Storage,

Elevator. ‘Wheat. Oats. Barley. Flax.
C.P.R. e os ». 4,575,636 2,169,829 228,587 ......
Empire .. .. .. 879,675 255,125 39,139 256,090
Consolidated . . 1,051,250 237,178 38,772 179,761
Ogilvies.. .. .. 1,220,389 74,724 35,408 ......
Western .. .. .o 915,811 248,397 35,366 489,373
G.G.G. Co. .. .. 1,243,425 729,519 100,454 Rt
Fort William .. 852,241 432,873 28,424 54,890
Eastern. .. .. 1,070,111 476,601 30,749  ......
G.T. P. ... ... 3236312 2202483 134,161 83,985
Can. Nor. .. .. 4,683,076 2,544,525 412,297 165,356
Horn & Co... .. 271,694 147,103 28,591 141,632
Can, Govt. .. .. 2,028,965 632,493 89,029 148,837
Thunder Bay .. 684,131 348,425 55,251 61,651
Dav. & Smith .. 649,413 257,575 9,783 seeves

Total.s ee os «.23,362,133 10,756,857 1,260,019 1,581,578

A Year Ago .. ..24,142,569 9,162,964 1,712,993

961,872
Receipts .. .. .o 533,364 199,452 9,690 29,086
Ship.—Rail .. .. 287,820 546,180 15,539 26,272

Winter Storage,
Afloat i wa ss 89,245
Winter Storage,
A Year Ago .. 2,447,386 974,311 STaleTet PR—
Stocks by Grade.

101,331 cecane

Wheat. Oats.
One Hard oo = 15,007
One Hard .o 2,001,199 1 C. W.......... 10,767
TWo: NGO oo 3,950,867 2 C. W ..2,684,190
Three NOY......s 4,033,471 3 C. W. ¢.evueees 992,174

3,129,312 Ex. 1 Fd.vvevann.. 1,862,994
10,232,275 Others . » . +....5,206,731

NO, FOUur: e s
Others, sps 73935

Total....e....23,8362,133 Total ., , «...10,756,857

Barley. Flax.
3C.W. eeeons .. 214,083
4C Woieeeoeeo. 547,924 1 N. W, C. .....1,157,719
Rejected. covvveeaas 74,942 2 C0 W, oiiuenne 291,222
Teed....ooivewe....290,698 3 C. W, ceivennns 81,499
OLNeTS . seeersvs 0138370 Others . ¢ o secees 51,136
PotA) v s s vv o on e o 01;266,018 Total « « o e...1,681,578

STOCKS OF GRAIN IN STORE HERE.

The following table shows the stocks of grain and
flour in store in Montreal on the dates mentioned:
Mar. 17, Mar. 10, Mar, 18,

1917. 191.7. 1916.
Wheat, bushels .. 566,986 662,400 807,394
Oats, bushels ..1,554,826 1,630,118 1,293,726

Peas, bushels . . 1,033 1,033 161
Barley, bushels . 87,766 82,150 195,636
Flonr, sacks .. .. 34,397 28,331 47,236

TRADE RETURNS FOR BRITAIN.

I
I'ebruary show that imports during the month in-
creased £3,612,000 and that exports increased £952 -
material in-

The London (England) Board of Trade figures for

000. While arrivals of food and raw
creased considerably during the month, the restric-
tions placed on unnecessary imports are reflected in
a decline of importations of manufactured articles.

FRANCE'S WHEAT ESTIMATES.

Victor Boret, president of the agricultural com-
mittee of France has produced estimates for the
wheat crop of 1917 as follows:

For France a yield of from 180,000,000 to 190,000,000
bushels; requirements, deduction being made for the
invaded territory, 317,000,000 bushels, lecaving a de-
ficit of 127,000,000 bushels.

FOOD PRICES UP 19 PER CENT,

The United States Bureau of Labour Statistics
show an advance of 19 per cent in the¢ prices of re-
tail food during the year ending January 15. This
is a greater increase than for the three ycars pre-
vious combined. The leaders in the rise were pota-
toes with 57 per cent and Onions with 50 per cent.
Beans advanced 39 per cent and flour 38. Every
staple article of food, with the exception of tea and
coffee partook in the upward tend,

The fire losses of the United States and lf;-\nadu
for the month of February aggregated $29,588,000,
compared with $21,7771,000 same month last year,
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CONDITIONS IN THE WEST.

By MISS E. CORA HIND:

bull
sales have been held, one at Branden on March 7th
and one at Regina on March 14th and 156th. Prices at
Brandon touched new high water marks both for in-

Since last writing, two of the large annual

dividual sales and the average. $770, vw‘as the highest™~
price paid for a bull at Brandon and while no indivi-
dual brought that amount at Regina, the average far
the sale of 94 bulls was $292, or $42, higher than the
average at Brandon. Several contributors averaged
as high as $432.50 for a number of bulls.

next 1, 500 bulls will be
and there will be a large number also offered at Ed-
monton and Medicine Hat and .t is expected that
there will be no difficulty .in securing buy(‘rs' for all
that are offered. Some idea of the cxt(‘n‘t %0 which
the West is going in for high priced livestock, may
be gathered from the fact that the recent sale of
Hereford cattle of O. Harris & Sons, Mo.,
the highest priced bull and highest priced cow were

At Calgary month, offered

Harris,

bought by  Frank Collicut one of the best known
Hereford,cattle of O. Harris & Sons, Harris, Missouri,
brought $11,900, while Miss ]’m’f;cliun 9th with a bull
calf at foot brought $4,025. “Nothing is teo good for
{he West" appears to be the mctto of a number of
our hreeders.

LATE SPRING.
The spring is undeniably late. We have passed the
middle of March and Saskatchewan and Manitoba are
still deeply covered with snow, and while the sun is
bright and inereasing in strength, there is, day after
day, an px&:odingly shrewd wsir.

Alberia has heen favored \\’iti) one or two chinooks
and their snow has, in a great measure, disappeared,
particularly in the south and centre, but even two
weeks of the best of weather would hardly put the
land in a condition for getting on it. If the amount

would not be so

of fall plowing were large this
serious, but with the small amount of land at present
prepared, this means late seeding,

Attendance at farmers gatherings has con-

vinced the writer that in.spite of all the talk, the

many

prairie farmers are pretty well determined that they

will not venture wheat on anything but prepared

- “=mw=TAnd. They will seed heavily to oats, barley and flax,

because there will be time to prepare the land for
these crops, but the British government will need to
offer something very much more enticing than $1.30
per bushel to induce them to embark on the expense
of heavy seeding to wheat where the cultivation is
doubtful.

to give a handscme surplus- for exporting, but there

There will, no doubt, be sufficient seeded
is very littte likelihood of any increase in the acreage

over last year, and it would not be surprising if
there were a very material decrease.

81,007,539 POUNDS OF COTTON IN
EXPLOSIVES.

During the three months ended December 31, 1916,
there were 81,007,539 pounds of bleached cotton fibres,
linters hull the
United States in the manufacture of gun-cotton and

including and fibre, consumed in

explosives of all kinds. This quantity was equivalent

to 162,015 bales of 500 pounds each and compares
with 133,982 bales, 142,725 bales and 144,988 bales

for the quariers ending September 30, June 30 and
March 31, respectively. There were 533,710 bhales of
bleached cotton fibre consumed manufacture
of explosives during 1916 and 244,003 bales during
1915. The quantity -of held
in establishments this manufacture of

in the
bleached cotton fibre
engaged in
December 31 amounted to 9,876,772 pounds, equivalent
to 19,764 bales.

in preparing hull fibre from
the wrapped and iron-bound bale to the purified ma-

The loss linters and

terial, as used in nitration, is from 30 to 40 per cent

depending on the condition of the raw fibre, some
stock being quite clean and some very trashy. Based

on an average loss of 35 per cent.the gross. weight
©f unbleached cotton fibre used in the manufacture
of explosives during the three months ended Decem-
ber 31 was 249,254, equivalent 500-pound hales, and
during 1916, 898,015 bhales.

There was a sound of breaking glass heard-in the
drawing-room, :hld the following dialogue ensued:

“James, have you broken another ‘glass?"

0y ﬂmdnm; but I was very fortunate this time.
1t only broke in two pieces.’

“Well, and you call that being ‘fortunate,” do vou?”’

“¥eég, madam; you can't imagine what a bother it
is to pick them up when they break into a hundred

pieces.”-——Pearson
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2,573 MERCHANT VESSELS DESTROYED
IN WAR.

Merchant vessels destroyed by war causes in

February, so far as definitely reported in New York,

numbered 202, with an aggregate gross tonnage of ap-
proximately 420,460, according to a carefully compiled
record Kept by ihe New York Journal of Commerce
and based upon information from all reliable sources.
This total

the vessel has been reported. It does not include twa

includes only losses where the name of

tonnage conceded to have been destroyed by Sir Ed-
ward Carson in a statement that gave no details as
to the identity of ships destroyed. ITurthermore, it
does not include ships claimed to have been sunk by
Germany unless the name of the vessel is specifically
stated. In general, the reports issuing from Berlin
refer to unidentified ships, stating only flag and

tonnage.

Later the
February total, which now stands as the high record

Such addition would appear very

reports may add very considerably to
for a single month.
probable in view of the losses claimed by Berlin and
admitted by Great Britain in excess of The New Ygork
Journal of Commerce figures. While tite total is only
approximate, the experience of other months would
indicate that when all reports are in the aggregale
losses for February should be well under 500,000 tons,
This contrasts with a rate of 1,000,000 tons a month,
predicted by Germany at the time of the resumption
of unrestricted submarine warfare and the establish=-

ment of the barred zone,

The destruction last month brings the total shipping
Jost since the opening of hostilities in 1914 to 2,673
vessels of 4,811,100 gross tons. This represents about
10 per cent of the world's merchant marine at the
beginning of the war, but new construction has off -
set most of the loss. British losges constitute some-
thing more than half of the whole amount of tonnage
destroved, while Norway has suffered most severely
of other nations.

The failure of the German submarine campaign is
shown by a comparison of the losses reported during
The
January record shows the destruction of 164 vessels
of 338,851 gross tons, or less.than 100,000 tons under
A feature of the record for Feb-

January and those which occurred last month.

the. February total.
ruary was. the sinking of two American ships and the
destruction of a Peruvian vessel. The following table
shows the number of ships and the amount of ton-
nage represented by them lost by each nation during
]-‘«:l»rum:y, compared with losses during January.

’ —February—
Gr. tons. No. Gr. tons.
189,891 119 256,550
55,023 28 45,282

—January—
No.

.. 37

British .. ....
Nolrwegian .. o«

Duteh siv senem saw 2 6,710 12 42 409
French ... os s» o« 25 23,462 8 22,760
Italian walE  @eeies e 8 13,415
Spanish .. «. 0.0 b 9,979 i 10,122
Russian .. «.. sees 8 6,213 5 8,404
Swedish .. .. .. .. 8 11,829 3 5,959
Danish vie eiee o5 13 13,539 2 4,501
United States .. .. 4 § 36 e 2 4,443
Belgian .. .. ...... 1 - 1993 3,028
Greek .. .. vevs oo 6 105,487 3 2,168
Peruvian: e sesves oo s e 1 1,419
Portuguese , . . .. 2 1,802 . AN
Japanese <. o weee 2 5,180 . aiiasiodh

-

Austrian 537 . ——

In the following table are shown the respectiio
Josses since the beginning of the war of the Allied
nations, the neutral countries and the Teutonic
Powers:

Losses of the Allies,
No. Gross Tons.

Gireat Britain ... ..., oo 0o 1,276 2,821,849
FRANCe .iaes sas sas @onsewe 164 294,338
Italy cocee cer ciee carnreene 121 225,114
RUSEIA, erere: b 008 Gaphaisssn 64 77,503
JAPAN see siens s e . ¢ 9 31.904
Belgiumi ... ..... . . 16 23,653
Portugal ...oc +om s s 9 10,879
Rumanif. e e e 1 3,688
CanAAR « oo wvy  wcomssmmmmme 5 1 3,464

Motal oo wueime o6 w0 semreaes . 1,661 3,492,772

Losses of the Neutrals,

Norway ..... somwn: ses wes G20 464,569
Holland s v cowe muwession wsesse 68 165,146
Denmark ....e coe seese oo 96 101,475
Greece ... veiss woose ssasss 52 100,972
Sweldenis: sis sss we ssesvws 97 95,332
Spaliaa: s 55 @m pisevsuis 35 64,607
United States .. «o. ove ooss 12 29,001
Brazil ..:.s s daGAzida « e 1 2,258
Peru... .. oe0 veass i ceee 1 1,419

Total v.vee eoe cee oo sen 1,024.770

Germany ...ce soe ses sosses 83
TOrKeY cvoies ess asew ieacias is 101
Austria-Hungary .sce oo oo 11
TOtEL wosenr s5a s ssanssme 195 293,608
There was no addition to the Teutoni¢ losses, which

now represent only about five per cent of the total
destruction. of the Allies and neutrals
are, respectively, about 75 and 20 per cent of the
whole,

The losses
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PROBABLE EFFECT OF NEWSPRINT
REGULATION.

Concluded from page 4y,

by the Coanadian mills, Under the present agrecment

this price will now he distribated over their entire

output and it is oonly fair to helieve that as their

cost of procgaction advances they O e able Lo se-

{0 charge advanced

Cioverniment

the

crure powee fromn the

prices. Ono the other hiond American  demand

[ capected ta be materially creater this

pulp s

than lasi mills

yean and under such conditions the

will tundonbitedly cater to that (rade in larger meas-

e than they have done in the past, and under this

arrangenment o lawger profic cnn be omade than on

newsprint
CONDITION CRITICISED.
This is the condition criticised by the paper manti-
Price regulation and its subsequent effects

of

immediate

facturers
development
the

regulations

will undoubtedly  restrict  further

paper mills in this conntry  during

future.  On the other hund, these will

of our partly manufac-

of the

tend Lo enconrage the experl
product

the

tured taterials instead finished

The

Iaw

and mills of Canada up until

[

pulp
of

and iu

paper
hind

lew

{rying con-

Lo

middle experienced most

ditions, cases were they able show

adequate protits on the capital invested in their

aperations. here has heen claim of over-capilulizi-

tion of these concerns and, unquestionably, sich has

heen the case in a few instances. Buat the enormons

capital required in establishing these industries lends
itself to such speculation, and in this connection the

publishers have been mucin to Wame for the attitnde

they have assumed in. the past in tailing Lo expose

such specylative promotions. or vears this conntry

has played into the hands of American mannfactur-

ers in so fap as our forest resources are concerned

The present instance is a case in point, except that
it now appeuars as though our policy has been dictated
the American press, It he that they are far-
the development of the pulp

this country. They have works-

hy miay

qighted in restricting

and paper fodustry in

¢d hard through their representatives to bring about

the Canadlan action betore the Ilederul Trade (‘omi-

making it

'The

hand, thereby appear

the

ity
had taken
of the

mission showed

that collngion

of the

Canada initiative,

on the part newsprint manufacturers

T ontinent, as evidenced hefore the Commission wWias

made necessary by rtade conditions 1)1-011\1(‘0«1 during
the The of the United
States have a wide application, but in this cuse they
that itself.
have to the
believe

last decade. anti-trust laws

have attacked a sitnation was righting
and which ultimately worked out
advantage of all concerned. It is difficult to
than that has again played into
the hands of the Americans,

CAN AFFORD TO KEEP SILENT.
and

wonld

other thiz country

sulphite
the

At existing prices for groundwood
pulp, $60 $90
mill, Canadian concerns can aftord to keep silent on
ot
heen established in open compelition under the rela-

Viz., and per ton. respectively, at

thix matter price regulation. These prices have
tion of supply to demand, and there is every prospect
range during the coming months,
the little

action to

of higher
s that, the prosperity of
affected. But
Lard further development of the industry for the im-
future at
announced for an increage in the Canadian produc-

an even

industry will be

the regulative ig certain re-

mediate least, Lagt vear plans had been
tion of newsprint paper amounting to about 700 tons
a day. There was much talk of a great expansion of
theo industry under the influence of American capital.
and the country was in a good way toward the effi-
ulilization and conservation of jour forest re-
This latter cannot be expected, however, il
the benefit

cient
sources.
to be exploited for

these resources are

of American industries. llowever short a time these
regulationa remain in effect the injury to the pulp and
and paper industry of the Dominion in retarding de-
velopment of the paper production will have a far-
reaching result, Surely, the policy is a short-sighlm}
one for any Government supposed to have the inter-

estz of the country at heart,

C. P. R. DISTRIBUTES WAR
LITERATURE.

The Journal of Commenee is in receipl of a nuwmn-
ber of valuable reports, articles and data relating to
the war, all of which were forwarded by Mr. I'red C.
Lydon, City Passenger Agent of the Canadian Pacific
In literature throushout

pa-

Railway, distributing this

the country the company are rendering a rveal

triotic service,

News of the Week

Tuesday, March 13.

Biritish have made gains against Germans  in

france.  Turks have made further retreat before

Russians in Persia.

Another railrond strike is threatened in the United

States,

Wednesday, March 14,
Giermansg retreating in France, British occeupy Grev-

illers and Loupart,

Lritish seize a town five miles north of Dagdad.

Clerman raider is again in Indian Oceaun.

Mexico will again be of Mexico,

The

calling

Cily
Montreal Board of Trade passed a
the ¥ederal to

militia act immediately and call out men for the de-

capital
resolution
upon CGovernment enforce the
fence of (‘anada.

warned

have

dedueations.,

American hard coal producers leen

fail
Cierman

not to to make summer

Sixty submarines were reported o have

heen out of buosiness sincee January 1.

The

put

Duchess of Connuanght died in London

Thursday, March 15.

north of the city of Baadad,

S0

British ave five miles

Russians take PPersinn town miles from Tham-

adan.
ontshirts ol

British [RIK

n

O Franpanme,

the Austro-flalian theatre the ustal bombard.

ments and small infantey attacks continue,

I'rench minister of war resigns.

Twenty ships sunk doarinz past week,

Premicr Lloyvd-Cicorge carried Cotton Duties mos

tion.

Friday, March 16.

Tnssivns revolt and Czar abdicades: Graad Duke

Michael ix and the Duma is in control,
A bill
the Nova
ber.
The
$1.90 for grain to be
flat $1.70.

A plau to reorvzanize the Canadian mblitia and cali

el

for (ranchise has heen introduced in

Seotia L.

worman

Jaltnre by a Government meni-

Canwdian Conneil of Agrvienltnre asks $1.50 o

sold to the British Government,

or a rate of

out 50,000 to 100,000 men, primarily home defence, has
heen laid before the Cabinet,
Naotable

additieps were made to the Bridsh cem.

hargo list.
The Kaiser is reported to have ordeved the Delgian
alave raids slopped.
A total of $3.000,000.000 franes will have been spent
the [France June 1 next,

Saturday, March 17.

Ilei

on war by by

Russian  Mmperor and  Grand buke  have

abdicated.
T Rnssian cabi

Popular policy is formulated new

net.
Von
China decides not to join the allies

Hollwes demands reforms for Prossians

French cabinet Lo he reconstructed.
3ritish troops have gained further successes in the
Somme district,

Trench continue to muke progress on hoth =ides of
Ancre.

Renewed  activity is reported Dy bBerling  which
admits French success.

British troops advancing
from Bagdad,
a height west of Kermanshah, Persia. British forces
have taken part of the town of Bakubah, 30
northeast of Bagdad and on the main road to Ker-

The Turkish forces continue their retreat

are up the Diala river

while Russian troops have occupied

miles

manshah.
up the right bank of the Tigris from Buagdad.
Monday, March 19.
Tritish and French take seventy towns and villages
advancing on front of 82 miles,
Three American ships sunk make Overt Act.
tailway strike in U. 8. ealled oft.

BRITISH SHIPPING LOSSES.

The T.ondon Board of Trade, reviewing the first six

weeks of Cerman unrestricted submarine warfare.
says that in January, 1917, Great Britain possessed
3,731 vessels of 1,600 tons and over, without consider-
many ¥From. February 1 to

March 14 losses of British ships were approximately

ing of lesser tonnage.
78, which leaves 3,653 of over 1,600 tons. A very large
amount of tonnage is on stacks building for the Bri-
tish marine, of which a fair percentage is being turn-
ed out monthly. From TFebruary 1 to March 10 no
PBritish ships have been blockaded in harbor. Large
number of old tramp steamers, of slow speed, have
been During past

sunk, as they affarded easy prey,

March 20, 1913

ANCHOR-
DONALDSON

PASSENGER SERVICE

Glasgow to Portland, Me.
also
Glasgow to St. John, N. B,
Portland to Glasgow
Halifax to Glasgow
I"or information as to rates and sailings apply to
Local Agents or The Robert Reford Co., Limited,
General Agents, 20 Hospital Street and 23-25 St
Sacrament Street, Montreal.

Canadian Service
{,ONDON TO HALIFAX
(Via Plymouth)
HALIFAX TO LO? DON
(Calling Falmouth to jand Passengerc)

[For particulars of sailings and rates apply 1o Local

Agents or to The Robert Reford Co., Linited, Gen-
eral Agents, 20 Iospital Street, aud 20.25 St. Sacra-

ment Street, Montreal.

Are You Going West
this Spring?

LOWFARES and THROUGH TICKETS
To all points in

WESTERN CANADA

the

and
PACIFIC COAST
CANADIAN NORTHERN—ALIL TIlE WAY

Islectrie Lighted train Modern equipment -

Courteons Attendants,
Ior tickets, booklets and full information apply to

(tity Ticket Office, 230 St. James St., or Depot Ticket
Office, St Catherine St IMast, Montreal. o

CANADIAN BUILT SHIPS.

Ships to the Value of Sixty Million Dollars
to be Constructed in Canadian Yards
During the Year.

it ix estimuted at Ottawa that ships to the value

of sixty million dollars are under C'{”“““ to he

constructed in Canada during the coming year.

the included in the ord-
of $25,000.000 so far placed on he-
the

construction

Among them are vessels
ers to the amount
half

Munitions

Imperial
at

tiritish  Admiralty through

100

of the

oard, others under
plants in various cites throughount the Dominion and
certain craft resarding which information cannot he
of the

dustry, the British controller of shipping, the British

civen. In this stimulation shipbuilding in-

two
had

the Imperial Munitions Board and

of

Admiralty,

departments the Canadian Government have
a parl.

Mr: J. MW,
of

appointed director of shipbuilding in Canada.

Norcross, vice-president and muanaging

directceor the Canada Steamship Lines, has been

Negotiations are now in progress with a view Lo
introdueing the manutacture of steel plates for ships

and stractural steel in Canadian plants,

DREW THE LINE AT A DEFICIT.

'resident King of Washington (D, (') Ruailway &

did
Washington conductors

Islectric Co. is not a selfish man even if he hire

a lot of strikebreakers when
and motormen went on strike: “1 den't mind the new
conductors turning in no eash” said Mr. King, “but

1 do draw the line at one who reports a deficit.”

two weeks only 29 British ships have been sunk,

against 48 in first two weeks of 1'ebruary. Losses wiil
decrease as devices are put into use, as German per-
N

sonnel trained to submarine work becomes smaller

and as ships are armeud. Average movement in Bri-

tish ports is 710 daily, while average destruction ig

5 e
2.8

vessels,

e



