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IHSURKHCE REVIEW®

Vol.69. No 3 §

New Series.

MONTREAL, FRIDAY, JULY 16,.,1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sqg.

i MONTREAL.

RETAIL Merchantz who wish to'keep

abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
ted for comprehensiveness and correet-
aess of detail. No Merchants or other
business men can afford to do without
tt. Publshed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

OANADIAN JOURNAL OF COMMERCE,
' Montreal.

Union Assurance Society

.. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Monteeal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=-Powen

Made by the Canadian Genera]l Elee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Wateh

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

Distinctive Qualities

OF

North Star, Crescent
and Pearl Batting

P-Qrity
Brightness
LOftiness

No Dead Stgck, oily threads ner
@ miserable yellow fillings of short
staple. Not even in lowest grades.’ ‘

Three grades—Three prices and far
the best for the price.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting,, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1806.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co. |

PHILADELPHIA, Pa

The Reliance Loan and
Savings Co., of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

*The funds of the Reliance are lnraued on drm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bcnde but not om
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... § 780,000
ABSETS L Fion s adls 10 N e s $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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THE CHARTERED BANKS.

The Bankos Montreall

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)...... $14,400,000.00
12,000,000.00
358,311.05

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

Sir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.

R. B. Angus, Esq.,
Hon. Robert Mackay.

Sir William Macdonaid
James Ross, Esq.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66
Rest...... 2,433,333.00

HEAD OFFICE, 5 Gracechurch 8t., London, E.C.
A. G,Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Madkenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:
A. E. Ellis, Manager Moutreal Branch.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3.500,000
Reserved Fund............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing ....eccce0....Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Wm. C. McIntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

Sir Thos. Shaughnessy, K.C.V.O.

David Morrice.

C.R.

Hosmer.

8ir Edward Clouston, Bart,, General Manager.
A. Macnider, Chief Inspector and Superin-

; tendent of Branches.

H. V. Meredith, Assistant General Manager

and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.

W. BE. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and -Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Brantford, Ont.
Brockville, Ont.
Ckatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. wWillliam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O
Newmarket, O.
0Oakwood, Ont.
Ottawa, Ont.

“ Bank St.
Hull, Que.
Eank, On
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.

“ Carlton St.

“ Dundas St.

** Queen St.

“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Warsaw, Ont.
Waterford, Ont.

Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
¢ Hochelaga,
‘ Papineau av
¢ Peel St.
“ Point St.
Charles
¢ Seigneurs St
“ St. Anne de
Bellevue,
“ St. Henri,
“ West End,
“ Westmount.
Quebec, Que.
“ St. Roch.’s
“ Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
BEdmunston,N.B
Fredericton,N.E
Grand Falls,N.¥
Hartland, N.B.
Marysville, N.B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Amherst, N.S.
Bridgewater,
N.S.

Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

“ North End.
Lunenburg, N.S
Mahone Bay,
Port Hood,N.S.
Sydney, N .S.

Woltville, N.S.
Yarmouth, N.8.
Charlottetown,
P.E.L

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,

Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,

Alta.
Oakville, Man.
Portage la

Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
¢ Fort Rouge.
‘“ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver,B.(
New Westmin-

ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland,

B.C.
Vancouver, B.C

“ Westminster
ave.

Vernon, B.C.

Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
: IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
St., BE. C.,, F. W. Taylor, Manager.
IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.

Molineux, Agents, 31 Pine Street.

Chicago—

Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank

of ?nﬁstd.
pool, b
and Branches.

Liverpool—The Bank of Liver-
Scotland—The British Linen Bank

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat-

ional Bank of Commerce.

National Park Bank.

Boston—The Merchants’ National Bank; Buf-

falo—The Marine Natl.

Bank,

Frencisco—The First National

Anglo-California

Bank, Ltd.

Buffalo. San
Bank; The

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobeaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Durlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A
Hedley. B.C.

Kaslo, B.C.

Kingston, Ont.
Levis, P.Q.

London, Ont.
London, Market Sq.

‘“ Hamilton Rd. sub

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

“ St.Catherine St.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘“ St. John’s Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.

St. John, N.B.

St. John—Union St.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
\Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and

W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh

and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—T
Messrs. Glyn & Co.

'he Bank of England and

Issue Circular Notes for Travellers available in all

parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE
PAID-UP CAPITAL ..

RESERVE & UNDIVIDED PROFITS..

TOTAL ASSETS..........
DIRECT!

HON. WM. GIBSON .. .. ‘
J. TURNBULL .. Vice-President and

HAMILTON.

.. $2,500,000
2,800,000

33,000,000

ORS:

..President
Gen. Man.

Cyrus A. Birge, Geo. Rutherford

Col. the Hon. J. S. Hendrie, C.V.O.

MANITOBA, ALBERTA

C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
| ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
Brantford, Jarvis, Ripley,
Do. East End. Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Teeswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niaggra Falls, Yonge & Gould.
Hagersville, Niaghra Falls S., West Toronto,
Orangeville,
Wingham,
Wroxeter,

& SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man. Roland, Man.

Battleford, Sask. Hamiota, Man. Redvers, Sask.
Belle Plaine, Kenton, Man. Saskatoon, S’k.
Sask. Killarney, Man. Snowflake, Man.
Bradwardine, Ma La Riviere, Man. Starbuck, Man.
Brandon, Man, Manitou, Man. Stonewall, Man.
Carberry, Man, Mather, Man. Swan Lake, Man.

Carievale, Sask.

Melfort, Sask,

Tuxford, Sask.

Carman, Man. Miami. Man. Winkler, Man,
Caron, Sask, Minnedosa, Man. Winnipeg, Man.
Cayley, Alta. Moose Jaw, Sagk, Winnipeg—
Dundurn, Sask. Morden, Man, Princess St.

Dunrea, Man.
Elm Creek, Man
Francis, Sask.

Mortlach,

Sask,

Nanton, Alta.
Pilet Mound, Ma

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon arm, Port Hammond,

Vancouver,
couver

orth Vancouver and East Vam-

LIST OF BRANCHES:

ALBERTA. ONTARIO Conty
Calgary. Ridget 5
Edmonton. Sim%%e?wn

Lethbridge,
BRITISH COLUMBIA

Smith’s Falls.
St. Mary's.
St. Thomas.

Revelstoke. ‘ Bast End Branch.
Vancouver. Toronto.
do Westminster Ave. ‘‘ Queen St. West Br
MANITOBA. %:omxtlto Junction.
renton.
Winnipeg. %Ialtes'l
aterloo.

ONTARIO. Williamsburg.
Alyinston. Woodstock.
Ambherstburg. Zurich.
ﬁylmker:"

rockville. D D

Chesterville. NUHBRC,

Clinton. Arthabaska.

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. de
Eorest Loup Station.
Frankford. Knowlton.

Hamilton. Lachine Locks.

‘ Market Br. Montreal.

Hensall. ‘ St. James St.
Highgate. “ Market and
Iroquois. Harbor Branch.
Kingsville. ‘ St. Henri Branch
Kirkton ‘ 8t. Catherine St. Br
Lambton Mills * Maisonneuve Dras
London. Quebec.

Lucknow. Richmond.

Meaford. Sorel.

Merlin. St. Cesaire.
Morrisburg. Ste. Flavie Station.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owen Sound.
Port Arthur.

Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIE®
London, Liverpool—Parr’s Bank, Ltd., Ire-

laud—Munster and Leinster Bank, Ltd.

Aus-

tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest

rates of exchange. Commercial Letters
Credit and Travellers’

of
Circular letters issued,

available in all parts ef the world.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTQ, CANADA.
LIRECTORS:

WM. H. BEATTY

President.

W. G. GOODERHAM .. .. Vice-President.

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

John Macdonald.
Albert E. Geoderham.
Nicholag Bawlf,
Duncan Coulson.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manages.

BRANCHES:

ONTARIO. {‘g:gon,E . QUEBEC.
Toronto, 8 offices “ON¢on rast, Montr:
Allandale, London North, 4 3?:11’@5.
Barrie, Millbrook, Maisonneuve
Berlin, - Newmarket, Gaspe, R
Bradford, Oakville, St. Lambert
Brantford, 8;11‘”5“%”"33' :
Brockville, Sy B. COLUMBIA.
Burford, tarny ssound, =y on g
Cardinal, el e
Cobourg etrolia,

e Port Hope, MANITOBA.
Coldwater, Preston, Qartwright,
Collingwood,  St- Catharines, Pilot Mound,
Copper CIiff, Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, Stayner, Rossburn,
Elmvale, Sudbury, Swan River,
Galt, "1;{'°ml?ury. Winnipeg,
(Gananoque yoming, 2 = !
Heastings, Wallaceburg, ~ SASKATCHEWA
Havelock, Waterloo, Langenburg,
Keene, Welland, Wolseley,
Yorkton,
BANKERS:

London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First National Bank.
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon, Geo. A, Cox Hon. Lyman M. Jones
Matthew Leggat, Esq. Freaeric Nicholls, Ksq.
James Crathern, isq. Hon., W. C. Edwards
John Hoskin, Ksq., K.C., Z.aA.Lash,Esq,,K.C.,LL.D
LL.D. E. R, Wood, Ksq.
J.W. Flavelle, Esq.,,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, hsq. LL.v.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

8. Cameron Alexander..
H VP Jones o vaiien

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D, Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recerve for collection
bills on any place where there is a bank or banker.

Managers

UNITED EMPIRE BANK
of Canada.

Hezd Office, §3ro¥2NSE 214 Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies throughout th
Districts of Onmricf ¥ N

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have tor security the entire g,
S y ssets of the

Cngital & SurElus Assets $1,340,000.00

Total Assets:. 2. .....u.sun 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H.
Hugh 8. Brennan, J. M. Robg{;{ene'
A. J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.sCanada

Established 1865.

HEAD OFFICE, QUEBEC.
Capital Paid-up ...... $3,200,000
ReSU sk hcosie s ve.... 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. «. +. General Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St. Louis Street. St. Polycarpe.

ONTARIO — Alexandria, Barrie, Carleton Place.
Cookstown,Crysler, Englehart, Krin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode BStation, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Baldur, Birtle,Boissevain,Brandon,
Carberry, Carman, Carroll, Crystal City, Cypress,
River, Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Carlyle, Craik, Cupar, Esterhazy, Fillmore.
Gull  Lauke, Humboldt, Indian Head.
Landis, Lang, Lanigan, Lemberg, Lumsden,
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore
Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zealandia.

ALB'TA—-Airdrie, Alix, Blairmore, Blayney, Bow-
den,Calgary,Cardston, Carstairs,Claresholm,Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Okotoks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in CGreat Britain and the
United States.

THE STANDARD BANK OF CANADA.
Dividend No. 75 .

NOTICE ‘s hereby given that a Divi-
dend of THREE PER CENT for the cur-
rent Quarter ending the 31st July, 1909,
being at the rate of TWELVE PER
CENT PER ANNUM upoun tke paid-up
Capital Stock of this Bank has been de-
clared, and that same will be payable
at the Head Oiffice of the Bank and its
Branches on and after Mornday, 2nd
August next to shareholders of rezord

.of 20th July, 1909.

By order of the Board,
GEQ. P. SCHOLFILLD,
General Manager.

‘l'oronto, 22nd- June, 1909.

The Dominion Savings
and Investment Sogiety,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,000

Capital (Paid-up) .. 8,000 000
Rest and Undivided
Proflis i rsizg 3,405,991

Head Office, Ottawa, Ont,

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every description
of banking business.

GEO. BURN, General Manager.

Traders Banko: Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. $4,350,000
ST 5 0 e feats puivid S lers, o v, IRZBU OO
BOARD OF DIRECTORS:
C. D. Warren, Esq..... .....President.

Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
HEsq., Waubaushene; C. 8. Wilcox, Esq.,
Hamlilton; B. F. B. Johnston, Hsq., K.C.,,
Toronto; H. S. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Managep
N, T HILILARY (icreeecos Asst. Gen. Manager
Jo A M. ALY 5 Medek avve somas . <o .Secretary
P. 'SHERRIS (et ewsveinese Vo ais balee Inspector
J. L. WILLIS Director’s Auditor
ONTARIO: Kiincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mecunt Forest, Gerrard & Main
Brownsville, Newcastle, 8ts and Dan-
Bruce Mines North Bay, forth, Ave.
Burlington, Norwich, King & Spading
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Tweed
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, ‘Windsor,
Embro, Rockwood, ‘Winona,
Embrun Rodney, ‘Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort William, St. Mary’s, ‘Winnipeg,
Glencoe, fauit Ste. Mari¢ SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, Bast. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
VHEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,980,000
Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - 38,600,000
Total Assets, - - - 50,800,000
DIRECTORS:

E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED
MONTREAL BRANCH:—162 St. James St.;
J. H. Horsey, Manager.
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THE CHARTERED BANKS.

THE

Royal Bank.sCanada

INCORPORATED 1869. i
$3,900,000

CAPITAL, PAID-UP. .. .. ..
RESKERVE. .. .. o .. oo .. $4,600,000
HEAD OFFICE, - MONTREAL.

Board of Dire:tors
4., 8. Holt, Esq., Pres, E. L. Pease. Esq.,V.-Pres.
. Ritchie, Esq. G. R. Crowe, Esq.
Wiley Smith, Esqg. D. K. Elliott, Esq.
Hon. D. Mackeen, Esq. W. H. Thorne, Esq.
James Redmond Esq. Hugh Paton, Esq.
¥. W. Thompson, Esq. T.J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:

Abbotsford, B.C. Montreal Annex

Alberni, R.C. Moose Jaw, Sask.
Ambherst. N.8. Nanaimo. B.C,
Antigonish. N.8. Nelson, B.C.
Arthur, Ont. Newcastle, N. B.

New Westminster, B.C.
Niagara Falls, Ont.
Niagaras Falls Centre
Oshawa, Ont.

Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rossland, B.C.

&t. John, N.B.

St. John, North End
St. John's, Nfid.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.

Bathurst, N.B.
Bowmanville, Ont.
Brandon, Man.
Bridgewater, N.S,
Burk’s Falls, Ont.
<Calgary. Alta.
«Charlottetown P.E.L
«Chilliwack, B.C.
Chippawa, Out,
Plinton, Ont.
Cobalt, Ont.
Jornwall, Ont.
«Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
-@alt, Ont.

-Grand Falls, N.B,
-Grand Forks, B.C.
Guelph, Ont,
Guysboro, N.S.
‘Halbrite, Sask.

Sydney. C.B.

Halifax, N.S.
‘1ilsonburg, Unt.

Halifax, South End
Hanover, Ont.
“Ingersoll, Ont.
Jacquet River, N.B.
Kelowna, B.C.

Truro, N.S.
Vancouver, B.C.
vVancouver, Bridge St.

Ladner, B.C. ¢ Cordova St.
Lipton, Sask. * East End
London, Ont. “  @Granville St.

“

Mount Pleasant
Vernon, B,C.
Vietoria, B.C.
Welland, Ont.
Westmount., P.Q.
¢ Victoria Ave.
Weymouth, N.S.
‘Montreal, St Cath. St. W Winnipeg, Man.
Montreal, West End Woodstock, N.B.
Agencies in Cuba: Caibarien, Camaguey, Carde-
‘nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
-Cuba. San Juan (Porto Rico). Nassau (Bahamas).
New York Agency, 68 William Street.

Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.8.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.

The Provincial Bank

,Head Office: 7and 9 Place d'Armes, Montreal, Can
" 37 Branches in the Province of Quebee.

CAPITAL AUTHORIZED....
CAPITAL PAID-UP..
RESERVE FUND.....ccooi0e.
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.

Vice-Pres.: Mr, W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

“Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “'A. Racine & Co.” Whole
sale Dry-Goods, Montreal.

Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.

Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

t, ! i i 3
o OB, | and te'legraphlc transfers on all impert
i ant points.

BANQUE d’HosHeLAGA [ he Quebec Bank

|
i

1874-1909.
CAPITAL AUTHORIZED . ..$4,)09,700
CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. .. . .President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Ledue, Manager.

0. E. Dorais, Inspector.

HEAD OFFICE: MONTREAL.

CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’Achigan, Q.
St. Jerome,
St. Pierre, Man.
Three Rivers, P.Q.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.

Quebec, valleyfield, P.Q.
Quebec, St. Roch Vankleek Hill, Ont.
Sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable

Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.

Capital......cccc.cnoe.. $2,000,000

Reserve Fund and Un- l
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was Ilnaugurated a ago,
and has given complete satise )
faction to all our patrons, as
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilities.

vear

Our Offilce in Paris
Rue Boudreau, 7 Sq. de 1’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘Lransters of funds, collections, paye
ments, commercial credits in KEurope,
United States and  Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
QAPIRAT ;) b S0 aaons 4.0.118200,000
RESERVE. . ..o oo ve oaiie 52,600

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

"g).ﬁafts issued on any branch of the Bank of Mon-

HEAD OFFICE .. ..
Founded 1818. I

CAPITAL AUTHORIZED .. .. .. <. &

CAPITAL PAID UP ..
REST ..

ve ss s oo QUEBEC
ncorporated 1822,

00,
00.
250,

838

o
3,
25
1,

DIRECTORS:

JOHN T. ROSS ..
VESEY BOSWELL .
Gaspard LeMoine

. . President
.. ..Vice-President
W. A. Marsh

Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

LB. B. STEVENSON....

...... General Manager.

BRANCHES:

Farnham, Que.
Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Place d’ Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank

of Scotland. Albany,

U.S.A.—New York State National Bank. Bostom
—Boston National Shawmut Bank, New York,

U.S.A.—Agents Bank of

British North America.

Hanover National Bank. Paris, France—Credit
Lyonnais.

g i o TOWNSHIPS
EASTERN T25aNk..

Capital,i .o
Reserve Fund

BRITISH COLUMBIA.

. $3,000,0"0

HEAD ofFfice: SHERBROOKE, Qur.

Wi*h ¢ ver seventy-thiee branch offices in the

Province of Quebec, we offer

possessed by no other bank in Canada for

Collections and Banking Business
Gencrally

in that important territory.

Branches in MANITOBA, ALBERTA and

Correspondents all over the world.

.. 2,000,000

facilities

|mperia| Bank ofCanada

Capital Authorized...$
qui'a‘ Paid-up- ® sennne

Reserve .- ..coeeer -

10,000,000
5,000,000
5,000,000

DIRECTORS :

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

Aon. R. JAFFRAY, V.-P.
Elias Rogers
Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)
Head ©office. Toronto.
BRANCHES

Palgrave North Battleford

ONTARIO Por% Arthur Prince Albert
Amherstburg  Port Colborne  Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway _ Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ~ ALBERTA
Cochrane St. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2)  Banft
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridge;|
Fonthill Woodstock Red Deer
Fort William 8trathcona
Galt QUEBEC Wetaskiwin
gomgi‘&‘)%”‘ Montreal
Harrow Quebec(2) B. COLUMBIAj
Humberstone Arrowhead
Ingersoll MANITOBA G brook
Kenora Brandon Fernie
Listowel Portage L& Golden
London . Prairie  Ramloops
Marshville Winnipeg (2) %{ich%} b
New Liskeard ] ew Miche
Niagara Falls (2) SASK’WAN  Nelson
Niagara-on-the- Balgonie Revelstoke

ke Broadview Vancouver (3)

North Bay, Moosejaw Victoria
Ottawa

Agents: London, Eng., Lloyds Bank Limited, N. Y.

Bank of the Manhattan

Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from

date of deposit.
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THE }
HOME BANK OF CANADA.

General banking business transacted.
f'oreign exchange bought and <old.
Letters of credit issued for travellers
visiting in any parts of the world.

Collections promptly attended to.

Head Office .
8 King Street, West, Toronto.

JAMES MASON, General Manager.

Freti_k. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Lablegrams: “FREBENCATE, LONDON.”

WJW 6~ cF
Go R

BT ARDS “»?mmex &w

\

&

DEVOTED TO

Gommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American ey . ..$3.52 a year
mngle Copies.. .. .. .. .. .. 25c each
Extra B torBO)Ire iy 208 1
= <275 (6030’ HUD) £85I 5e 1

(100 and over). 10¢ *

Editorial and Bus ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. 8. FOLEY,
Editor, Publisher and Proprietor.

=2 We do not undertake to return
unused manuscripts. ‘

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-Pregident, W.
K. George, Pres. Smndard Silver Co. H. W, Aikins, M.D , F.R. o} 8.,
Trea. Medical Con. Ont. D. Dineen, Pres, W & D. Dineen Co., Ltd!
R. Y Eaton, Toronto. Qldnev Jones, Pres. Jones Bros. Mig. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ‘Paideup:.o.«s o % cbn anes oot $1,000,000.00
Reserve Fund and Undivided Profits ...... 1,277,404.49

HERBRD OFFICE, TORONTO.

S. J. MOORE, President. W. D. ROSS, General Manager.
A General Banking Business Transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

—Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,,

HESPELER, ONT.
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Large Stocks are carried by

6 STANDARD 99 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
5 Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
©able Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. J AMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. ..... .. .. J. P. Telford
GANANOQUE .. . .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Eastor
LINDSAY .. . McLaughlin & Peel
LINDSAY o 270 . .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . .. W, H. Bartram
LORIGINAL.. .. «. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
WEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. .. .. .. .. H A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald ‘

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

| WINGHAM. . ..Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C, D.CL,

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. F. H. McLatehy
.. White & Allisen
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Benfley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Roberises
RED DEER, Alberta .. Geo. W. Greeme

London & Canadian

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twemty yea r's standing), continues to make Marine,
Stationary and Portable Boilers of ail kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly eamtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it . has sent
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pamns, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8feam Engines and Castings in Tron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of lone experience, i invites comparison of the quality of its work, with amw=
shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

Loan & Agency Co.

Limited.
103 Bay St.,, - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

J. H. FAIRBANK,

PROPRIETOR.
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The Name is the Guarantee

GRENULEBTeD SUGEAR

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

Leading Mamufacturers, Ete.

Customs Helps:

LMPORT COSTS

IMPORTERS GUIDE

ANGLU-FRENCH CALCULATOR

BEERCHERS STERLING ADVANCE

CRAIG’S IMPORTERS ADVANCE
(¥ranes, Marks, Kronens)

CLASSIFICATION OF IMPORTS—
Kequiring Quantities on Bills of Entry

ON. CARD .. ..PRICK 25ec.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

[ndividual Evening Instruction

ON
WONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondence
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J.D.DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

‘ﬁ.-.”

)
SILVER
=)

()

‘
\
”

Q0000000009 )
yrall

':@@@

Manufacturers of Every
Description ef

“) STIRRUPS,
‘ SPURS,
BITS.
HARNEsSS FURNITURE
and

GENERAL BucxLes

HAMES
a Speciality.

Made"in “CrROWN-ALL” SILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,

FOR ALL MARXETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SN IHRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JC HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The Merchants Bank has opened

pranches at Trochu and Carbon, Alta.

—Kngland has public buildings which
are valued, together, at $1,200 000,000.

—Chatham’s, N.B., tax rate for 1909
will be $2.35 on $100 with a poll tax of
$6.

—T'he .output of gold at the Rand in
June is estimated, according to London
cables, at 610,000 fine ounces.

—Last year 23216 sealskins were
brought into the Tyne. Large as is

this number, it is 5,700 less than in the
previous year.

—Vor six mouths the Montreal Street
Railway shows gross earnings of $1,823,-
421 against $1,734,069 for the same period
last year.

—During 1908, British India imported
paints and colours to the value of $1,-
270,000 and to the weight of 11,004 tons.
These figures show a steady increase.

—W. A. Mackenzie and Co. have pur-
chased $20,000 debentures of the rural
municipality of Wallace,  Man., bearing
4 per cent interest, payable semi-annual-
ly, and maturing in 1929.

—The Halifax civic 4 per cent loan of
$120,000 has been awarded to F. B. Me-
Curdy and Co., who offered the follow-
ing prices :$40,000 at $98,966; $20,000 at
98,516; $60,000 at 98,170.

—The British colonies are now fifth on
the list of coal-producing countries in
the world. Their total output is great-
er than that of any European country,
except Germany and Austria.

—Wood, Gundy and Co. have purchas-
ed $184,000 city of Saskatoon 5 per cent
debentures. due at the end of 3C years,
and $150,000 municipality of South Van-
couver 5 per cent bonds maturing in
1959.

—1'he production of the California oil
fields during May aggregated 4,914 000
barreks, an inerease of about 275,000 bar-
rels over the April record, bringing the
total for the five months of the year to
23.000,000 barrels.
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—The Northern-Crown Bank has opened a branch at Ques-
nel, B.C.

—Canadian banks opened 34 branches during June and closed
2. At present the banks have 2,075 branches, which is the
largest number on record.

—Bank exchanges last week at all leading cities in the U.
S. aggregate $2,718,638,267, 40.7 per cent larger than those
last year and 4.4 per cent over the same week in 1906.

—I'he fire losses of the United States and Caunada for June
show a total of $14,435,950 as compared with $19,512,000 for
the corresponding month of last year, a decrease of $5,076,050.

Mr. G. H. Shaw, traffic manager of the Canadian Northern
estimates the total wheat production of the Prairie Provinces
at 120,000.000 bushels, of which there will be a hundred mil-
long tfor export.

—The Phoenix Granary Co. of Bradford, Eng., who are am-
ong the largest producers of dried vegetable goods in Great
Britain, have completed arrangements for the opening of a
Canadian branch in Toronto.

—Canadian Pacific Railway return of traffic earnings from
July 1 to 7, 1909, $1,611,0005 1908, $1,399,000; increace $212,-
000.—Grand ‘Lrunk Railway traffic earnings July 1 to 7, 1909,
$768,409; 1908, $728,831; increase $39,578.

—A special from Ottawa says:—An order in Council has
been passed providing for a drawback equal to the custom
duties on anti-fouling”and anti-corrosive paints used on any
ship undergoing repairs in a Canadian port and then proceed-
ing on a voyage to a port outside Canada.

—The Wimnnipeg City Council has passed it8 assessment
fevy for the coming fiscal year at the rate of 15 mills in the
dollar. The rateable assessment is $109,997,320 which  will
produce a revenue of $1,619,959. The business fax will bring
the total revenue up to the amount required, $1,826,211.

—Fittywix elevators have already been built this season in
Naskatchewan, and it is estimated that by the time the grain
begins to move in the Fall two hundsed new elevators will
have been erected with a capacity of six million bushels, in-
creasing the elevator capacity of Saskatchewan to 24,139,500
bushels.

—The new floating crane for which the port of Montreal has
been waiting for the past twelve months is now established
and in operation. Her first test on this side of the Atlantia
took place last Saturday, and was successful. Tt is the ler-
gest floating crane on this continent, and the second largest

m the world.

—-A further change with a view to centralization has taken
place, the aids to mavigation in the St. Tawrenee between
Quebec and Montreal, and also in Lake St. Louis and the
Ottawa river, having been placed under the branch of the
Marme and Kisheries Department at Montreal, instead of at
Quebee, as heretofore.

—strattord voted on two by-laws last week, one to raise
$15,000 for an extension to the General Hospital building was
carmed and the other which was to guarantee the bonds of
the Stratford Carriage and Motor Co., which proposes to
utilize the premises occupied by the Borland Carriage Co.,
tor $25,000, was defeated.

—_1t might be well for motorists to make a note of the fact
that by a recent decision of the 17.8. Board of Gemeral Ap-
praisers, spare automobile tires are not allowed to enter the
$tates free of duty. whatever bonding arrangements may be
made for the machines themselves. The judgment is rather
petty, to say the least of it.

—By a new rule in the Dominion regulations, no foreign
vessels under 1,500 tons register are permitted to engage i
the coasting trade. Several boats have been taken oil the
coal freight service hetween Cape Breton and Montreal, most
of which will seek for charters from the Maritime Provinces
to Newtoundland, being specially designed colliers.

—Canada’s trade with Queensland js increasing. In 1905
mmports trom Canada to Australia were $130,500 and exports
$/,100, while 1 1908 the imports wvere $218,500 and exports
$36,000. Queensland took agricultural implements mostly

_and Canada tor the most part took butter. In 1906 the ex-

pert of butter from Queensland to Canada was 35 and in
1908 $35,000.

__A U.S. consul report says:—7That the work of construet-
mg a model glass works at Winnipeg has begun. The organ-
1zers have been inspecting the plants in the United States to
secure the best 1deas. A tract of 480 acres of sand has been
purchased, and gtassware of all kinds will be made, with plate
glass and table ware a specialty. These two classes of goods
have been imported into Canada from Germany.

—The June statement of British Trade shows increases of
$27,929,500 in imports, and $3,824,000 in exports. The prinei-
pal increases in imports were $13,750,000 in grain, and $5,-
000,000 in raw material. Imports from Canada for June
were: Cattle 2,727 head; wheat 1,161,100 cwts.; wheat, meal
and flour 158100 ewts.; bacon 50,388 ewts.; hams 11,641 cwts. s
putter 39 cwts.; cheese 129,546 =wts.; eggs 15 great hun-
dreds; horses, 18.

—lhe Railway Commission has issued an order that. “Alk
railway companies subject to the jurisdiction of the Parlia-
ment of Canada, on or before the 1st day nf September, 1900,
shall turnish to and file with the board: A return of all high-
way crossings upon 1ts line or lines of railway at which am
accident has happened subsequent to the first day of January,
1900, by a moving train causing bodily injury or death to a
person using such erossing.”

—The total assessment of Ottawa is now $70,235,160, of
which amount $50,508,205 is taxable, and $19,726,955 i exempt.
The total property assessment is $42,404 635, an increase of
$4,055,728 over last year. The business assessment is $4,773,
797, an increase of $530,102. The inzome assessment amounts
to $3,329,773, an increase of $1,180,908. The assessmert of the
civil servants’ income for the first time this year was re-
sponsible for the large increase in the incom2 asscssment.

— Prices of bar silver during the month of June succeeded
with the exception of one day, in keeping at or above the 24d
level on the London exchange. The lowest point touched was
on June 29, when 23 15-16 was recorded. Tt is somewhat
more than two months since silver passed up from the level
of less than 24d, the last preceding date was on April 22, when
it stood at 23 13-16, to be followed the next day by 24 1-16d.
Since that time it has continued at 24,0r better. The month
closed at 24d., having opened at 243,.

—A special trom Alton, Ills., to the Chicago Record-Herald,
says:—The first roll of petroleum butter, the Standard  Oil
Company’s latest product, is to be turned out at the Wood
river refinery near Chicago. Preparations are being made to
manufacture the product here and the machinery has becw
shipped. ~The new product will be known as “petrol butter.”
It ig said to be of the same consistency as lacteal butter, but
browa in ocolour. It lasts a great deal longer than real but-
ter, it is said, and does not become rancid.

—The N.Y. Sun’s London correspondent says:—The Berlin
press publishes statistics to show that Germany is the best

.
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educaied nation in Kurope. Germany not only leads with the
greatest number of school children, 9,750,000, but also spends
the largest amount of money for school purposes, £130,000,
000. Her percentage of illiteracy, one-twentieth of cme per
cent, i3 the lowest in Europe. More than half the recruits
for continental consScript armies can neither read nor write.
In Bulgaria the percentage of illiteracy among :eeruits is 52,
in Servia and Russia 62. in Portugal and Spain 70, ¢ad in Rou-
mania 75.

—1T'he Canadian Northern Railway have issued on the Lon-
don market £800,000 worth of 4 per cent perpetual consolidat-
ed debenture stock. The money is to be applied to the
buliding of a mnew line of railway from ' the International
Bridge at Niagara to Ottawa, via Toronto, connecting with
the i)resent Canadian Northern line to Montreal and Quebec.
The new line would, of ccurse, pass through Hamilton, and
east of Loronto, Oshawa, Port Hope, Trenton, Belleville and
Smith’s Kalls. In the issue of the new stock the company re-
serves the right to issue further stock or bonds ranking “pari
passu” with the stock now issued. The limit is $30,000 per
mile.

—The Kmance Committee of the Halifax, N.S., City Coun-
cil have recommended the acceptance of the combined tender
of Messrs. McCurdy and Co., and Messrs. Mackintosh and Co.
for the mew civie loan of $120,400. The figures quoted should
be highly satistactory to the corporation. and are in them-
selves some justification for the improvements in water sewer-
age, and pavements service for which the money is wanted.
The successful quotations were 98.66 for $40,000; 98.516 for
$20,000; 98.170 for $60,400. The next tenderer offered 98.17
for the whole loan. Montreal and Toronto firms also bid for
the loan, one from the Queen City offering only 93.3 for the
issue.

—A special from Ottawa says:—The Federal Department of
Public Works has issued instructions to all its district en-
gineers to make a complete and exhaustive study of all the
natural resources in their respective territories, with particu-
lar referénce to possibilities for the storage of walers, pro-

duction of power and improvement of navigation. This step
i5 necessitated by the rapid development of the country and
the need of keeping pace with it. When the reperte esre re-
cerved they will be embodied in a special report to Parliament
setting forth in detail. the resources of the country in these
particulars.  The United States, some time ago, began Simi-
lar investigations.

—The Bank of Montreal, acting as agent for the Dominion
Government, has received subseriptions in London to the new
$35.000.000 loan to the extent of 46 per cent from the gemeral
public and 54 per cent from the underwriters. An official de-
seription says:—"L'he loan was for £6,500,000 31, per cent
stock, redeemable at par in London, 1st July, 1950, with op-
téon to the Government to redeem at par on or after 1st July,
1930, on giving six months’ notice. Interest payable Ist Jan-
uary and lst July; six months’ interest payable Ist January,
1910. The price of issue was £98 10s per £100.” The issue
is considered satisfastory, and the price higher than might
have been expected.

—T'he theft of $25,000 in unsigned Traders’ Bank bills some
months ago while in transit betwsen Ottawa and Toronto was
recalled by the appearance of a five-dollar bill of this issue
at North Bay, this week, where it was passed at the C.P.R.
station ticket 6fﬁce, and detected when deposited in the bank.

The signature affixed was J. Michie. No trace of ‘he party
who pamsed it has been discovered. This issue has a cut of
the Toronte Iraders’ Bank building on onme side and a Jumber-

ing scene on the other, totally different from any other issue
ot the bank, and as the plates have been destroycd and the
issue cancelled there will be no irouble detecting the bills
when oftered to anyone conversant with the facts.

—Dispatches from branch offices of R. G. Dun and Co. in
Canada indicate a gradual but steady improvement in trade
conditions, and sentiment regarding the future is generally
optimistic. ‘I'rade at Toronto is fairly good and the promis-
mg outlook for the crops create an optimistic feeling regard-
ing the future. Retailers are taking on considerable stocks
and the sorting up business is quite active. In dry goods the
outiook is for a higher range of prices for cotton fabrics ow-
g to the advance in” the raw material. Timely rains have
favourably affected the country districts adjacent to Montreal,
and a steady business is being transacted in most directions. -
The only marked feature of the week is a further pronounced
hardening of the markets for cottons.

—A despateh from Berlin says:—The Reichstag has finished
the finance reform legislation. It is eight months since the

measures were first introduced.  The completed legislation

resembles but little of the Government’s original proposals.
The scheme finally adopted comsists of higher taxes on beer,
tobacco and Brandy, higher duties on coffee. eflervescent
wines, cordials and tea. The duty on tea has been quad-
rupled.  The House also adopted a stamp tax on cheques,
stubs for the renewal of dividends and coupon sheels, as well
as (@ higher stamp tax for issues of new stocks and bonds,
which will affect toreign securities. A tax on transfer of
real estate was also adopted, with a resolution requiring that
a bill be mmtroduced by April 1, 1911, for taxing the vnearned
increment In land values. The National Liberals, Clericals
and Socialists voted against all the bills.

—Morrishurg, Ont., has just completed a gencrous agree-
ment with the Sheet Steel Corporation, which lately acquired
the business of the Canada Tin Plate Co., and undertook to
utilize the power plant acquired as a subsidy to that industry.
The Capital has been increased by $100,000, and the whole
output has been contracted for ip to October mext. The com-
pany has agreed with the municipality to operate for two
years a four hot mill plant employing 200 men and for an ad-
ditional two years a six hot mill plant employing 250 men.
The village leases the power plant to the corporation for 36
years and assigns it the water rights sccured from the Do-
minion government. The company is also to have the right
to put up electric lines on the street and to operate trolley
cars for the transportation of freight between the mill and
the whart. The village is to pay the company $30,009, while
the latter undertakes to seftle the claim of the power plant
contractor. The village waives two-thirds of the general taxes
against the mill property.

—The following Montreal concerns have been incorporated:
—The Goorge A. Fuller Co., capitalization $100 000, is incor-
porated by A. R. Chipman, W. G. Mitchell, Arnold Wain-
wright, Maurice Alexander and D. B. Smith of Montreal, to-
carry on a general contracting business.—The Dominion News-
paper Syndicate, with a capital of $20,000, is authorized to
carry on the busincss of printing, publishing and syndicating.
—Valentine and Sons, United Publishing Co., is incorporated
with a capital of $199,000 to carry on business as stationers,
printers and publishers and to take over the existing busi-
ness of the firm. G. Clark, manager; R. Miller, accountant;
P. M. Black, bookkeeper; P. C. Shannon, accountant; C. H.
Skelton, J. T. Miller and R. Wilson are the incorporators.—O.
Namson, Camille Richards, %Z. Prud’homme and W. PRichard,
have secured 1corporation as the Montreal Mechanic Work
Co.; the capital is $10,000.—Alex. MeFee and Co., Ltd., are
incorporated to carry on business as grain merchants. The
capitalization is placed at $149,000.
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ANNUAL CANADIAN STATISTICS.

(Canada is gradually learning the full value of statis-
tical information. As a young undeveloped country
with trade and financial reports of but slight compara-
tive importance, it was not unbecoming for the Dowm-
% tc be chary about reporting her condiiton to the
cawe full and complete volume, as the years have
taught older, more populous countries to -et forth.
But our condition has become different, being greatly
improved in importance, of late years, and the present 824,218 is a very
complexities of a world’s trade require the comprehen-
sion of our figures in order that there may be due un-
derstanding of general conditions, and full apprecia-
tion of everyone of the parts of the whole.
insignificance  becomes a matter of

including women

veney.

St ety $40.49 per head

pride now, as we measure by it our rapid pro-
gress, and the comparative value of our present posi-
tion. As we return from a ramble through the teem-

corporation undertakings, should be informed that the
Bank Assets of the Dominion have increased from
$79,860,976 in 1868 to $1,001,352,290 in December,
1908. The solvency of our people is shown hy the fact

that actual cash deposits in Banks at the latter date
représent. $82.92 per head of the whole population,

and children, an increase of $20 per

head in actual savings within the last six years. $575,-

tidy bank account to the credit of a

bare seven million of (estimated) population. — True
there is a national debt to be written against our sol-
But it should be carefully noted that the net
Our debt stood last year a§_$277,9(§0,840, or at about only

of the population.  The inference

being that hank deposits leave $42.53 to the credit side
of the individual’s account.
thing of the potential value of our unworked agricul-

To those who know any-

ing pages of The Canada Year Book for 1908, which tura! areas; of the extent of our forest wealth; of the

has recently come to hand, it is impossible to avoid the
thought that the reviewer of 1929 may express a simi-
lar opinion respecting the national position of to-day,
and view with equal complacency the progress made in
fhe intervening years.

magnitude of our minerals, which have so far been
discovered, and may be said to be in sight; of the pro-
spective income of our transportation facilities, which
though costly in their establishment, have undoubted
" powers of increment, just now in process of proof in

It is well that the leaders in the financial world to some instances; we should quote Sir Christopher

whom application is with increasing frequency made to
embark funds in our national, provincial, municipal, or

Wren’s elegy, and say if you enquire concerning Can-
ada’s solvency “Circumspice.” To others we proffer

.
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the advice to read carefully the last issue of the offi-
cial year book, compiled from Departmental statisties
of undoubted veracity, which bristles with proof of our
right to stand in the markets of the world, and to be
dealt with as customers offering the most certain gilt-
edged security for all our (luﬂlings.'

Tt is a fallacious statement, though often repeated,
that the farmer is the primary source of a country’s
financial increase. The miner, the fisherman, the lum-
berer might well make complaint in confutation of
such argument.  To those who instinctively turn to
the products of the land, to enquire of the national
conditions, our authority affords the information that
in 1908, 27,505,663 acres of field crops yielded a har-
vest which had a market value of $432,534,000. That
is, the average value of each’ acre cultivated was $15.72,
and the aggregate income amounted to $62.3% of the
entire population.  The average value of farm lands
per acre was $35.70 for the Dominion, ranging from
$76.10 in British Columbia, $47.30 in Ontario, $41.90
in Quebec, to $20.40 in Saskatchewan and $18.20 in
Alberta. The average wages paid to farm labourers
in Canada was $209 per annum for males and $130 for
females. The value of farm animals comprising 2,
118,165 horses, horned cattle 7,547,582, sheep R,
831,404, and swine 3,369,858 was $531,000,000.  In
addition to other farm products, butter, cheese and
condensed milk factories reported- $35,457,453, as the
value of their output. We have not yet, in Canada,
arrived at the point, which would enable us to give the
full statistics of the-dairying industry. It is, however,
hoped that the next decennial census will leave us with
the necessary machinery for collecting such informa-
tion, and for enabling us to fill up obvious gaps in the
world’s statistical tables.

Our total foreign trade for the calendar year 1908
amounted to $558,023,454, not including coin and bul-
lion, as compared with $632,405,645 in 1907.  The
Imports were valued at $292,877,617, the Exporls at
$265,145,807, showing an increase over the figures of
1907, which were $254,036,484. ~ We are no helievers
in the so-called balance of trade theory, and take no
comfort from the fact that last year’s falling off in the
aggregate trade was in Imports only, or’ mainly.
More solid solace is afforded by comparison with the
declension last year in the business of the greatest trad-
ing institution in the world, the British Empire, which
from $8,336,715,000 in 1907, showed a declire in world
trade by a much greater percentage than we experienc-

ed. Our foreign trade, it will be noticed was equal to
$79.7 per head of population.

The capital invested in railways in the Dominion was
in all $1,564,640,044, the mileage being increased by
the end of the year by 514 miles to 22,966 miles, with
4,327 miles actually under construction. The funded
debt, or bonds paying interest, of the railways was
$631,869,664. As explanatory of such surprising rail-
way development, it may be added that of the area
of the British BEmpire calculated approximately
at 11,332,000 square miles, the Dominion of Canada
comprises 3,745,574 square miles; Australia 2,974,
851 square miles; India 1,097,821, and the United
Kingdom 121,393 square miles. Naturally the ex-
penses of transportation in such a huge territory are
very considerable, but, with our potential population,
form a most promising portion of our assets.

If considered necessary, we need not fear to have
our successes measured by our failures. Last
year there were two bank failures reported in
Canada with liabilities of $2,137,224, which may
he compared with 180 bank failures in the TUnited
States with liabilities of $123,126,956. Or, the total
number of business failures in Canada was 1,715 out
of a total of 118,875 doing business, or 0.14 per cent.
In the United States the failures were 0.94 per cent of
a total of 1,487,813 in business.  The actual figures
were \—

(Canada."
Assets. Liabilities.
OO o T T s T £ et $5,276,698 $11,735,272

ROOB & 5 e e T st 7,770,207 17,582,304
United States.
Assets. Liabilities.

1907. . oo oo e ee a. .. $287,967,944 $383,711,658
1908 o T LA Y 188,438,090 1 £1295,001,040

From the figures we have quoted, it will be seen how
necessary is the collection and study of statistics to an
understanding of the financial condition of our countey.
And, since the Canada Year Book is a compilation of
officially derived information of unquestioned truth-
fulness, it ought also to be apparent how well founded
are their aspirations, who look into the past for in-

spiration, before they allow even the glowing promise’

of to-day to lead them into rapturous prophecies of the
coming prosperity of this Dominion, which is now
standing only at the very verge of a future as fair as
was ever smiled upon by the sun.

—KKROR.—Before the entire issue of the “Journal of Com-
merce” of the 9th instant was run off, it was discovered that
an error had occurred in the makeup. The first 18  lines,
page 52, left-hand column should have appeared at top of left-
nand column, page 53, and “vice versa.”

—The Indian budget for the current year shows a deficit of
£3,720,500. The revenue was £62,628,600, and the expendi-
ture £73.349,100.

——The Imperial Bank has opened a brarch at Fernie, B.C.
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IMMIGRATION.

One of the most useful little works heretolore issued
by any of the Departments at Ottawa has just heen
sent us by the Superintendent of Immigration, under
direction of the Minister of the Interior, the Hon.
Frank Oliver. Anybody desirous of having by him all
Important statistics relating to immigration from every
part of the world into Canada during the last 12 years
may have it here in a nutshell. The blue books issued
by the Departments are invariaby too cumbersome for
use save in a library or an editor’s sanctum, but this
little boollet of 16 pages, besides cover, may be car-
ried in a waistcoat pocket; and there is no more handy
reference for every patriotic Canadian who wishes to
keep himself or his friends thoroughly informed as to
the growth and prosperity of the Dominion so far as
influenced by the great influx of industrious people
from all corners of the globe, and the part which the
arrivals from each nation must perform in our econ-
omy. Those who had not the figures before them
could scarcely believe that during the last 12 years
415,470 immigrants left their homes in the :

tates to settle in Canada. Of these it is explained in
a foot-note that within that period 43 per cent of ar-
rivals from over the border made homestead entry in
our Western Provinces—“and brought with them dur-

" ing the fiscal year 1907-8 alone, more than 52 millions
of dollars in cash and settlers” effects.” The number
and nationalities of immigrants deported within the
last seven years will be noted with unusual interest ow-
ing to the considerable discussion on the subject in the
public press during the last year or two.

The publication of these “Immigration Facts and
Figures” comes quite opportunely. The July number
of the “National Review,” which has been a welcome
visitor to our table for some years past—through the
courtesy of the Right Honourable Joseph Chamberlain
—contains a contribution on the subject, which, though
purposely directed to New Zealand, applies with little
less force to Canada also. It is evident that our anti-
podian fellow colonists are little less industrious than
are we ourselves in spreading throughout the old coun-
tries inducements to people to take-a fresh start in life
in a new world—where, if the land does not literally
“flow with milk and honey,” “Jack”—if industrious—
“is as good as his master.”

Mr. William Satchell, the writer of the paper, who is .

evidently not allied to the House of York, or the House
of Lancaster, handles men of party allegiance without
gloves. He has in his possession a number of letters
from persons resident in the British Isles, who not con-
tent with—or perhaps doubtful of—the information
obtainable from official sources near at hand, appeal

for the truth to a writer of fiction (save the mark!) at,

the other end of the world. “It is the truth,” says
one writer, “that T want; the whole truth and nothing
but the truth.  Statistics can be had here in plenty.
We know how many people you have and the number
of your cattle; the tale of the pigs and the bees is not
concealed from us; likewise your acreage and the rapid
ripening of your climate; but there are other things”

United -

—and he proceeds to enumerate them. One signifi-
cant question he propounds—“Am I welcome for my
thews and muscles alone, for the work that I can do to-
wards the founding of a great nation, or must I bring
with me a few handfuls of golden sovereigns?” . An-
other asks: “What is the position, social and financial
in your colony, for a man with a mall family and a set-
tled income of from a hundred and fifty to two hun-
dred pounds a year?” A third: “Is there work for me
at my trade?” Now it seems to me that the desire for
knowledge which has induced my correspondents -to
send letters so many thousand miles and patiently sit
down and wait for replies, cannot be confined to them;
that there must be, on the contrary, a very wide circle
of readers who would welcome the information in print
which this more energetic handful demands in seript.
I do not forget that the Colony has for many years had
in London a High Commissioner, at once an able busi-
ness man, thoroughly conversant with the country, and
of high literary attainments, yet because there are many
who would always see the partisan in the official—how-
ever oblique their vision may be in this case—it has
occurred to me as a “man on the spot” and one, more-
over, entirely independent as well of the Government
and Opposition as the Labour Party, to jot down such
thoughts, for and against, as seem to me should have
weight with those proposing emigration.

In a recent number of the “New Zealand Ilerald,”
containing “A Labour Protest,” I read:—“Christ-
church, Monday.—The Canterbury Trades and Labour
Council are strongly opposed to the immigration policy
of the Government, and at the meeting of the Council
held on Saturday the following motion was unanimous-
ly agreed to, viz.: “That the Council strongly protest
against any scheme of immigration by the Government,
on the ground that men and women in our own factor-
ies are unable to obtain anything like constant employ-
ment. Further, we consider it would not only be un-
just to the workers of the Dominion, but unjust to the
immigrants, who would have to compete with our fel-
low "workers for the right to live by work, thereby re-
ducing wages and prejudicing national conditions.”—A
committee was set up to draft a letter, and forward the
same to the newspapers in the United Kingdom con-
cerning the conditions of the labour market in New
Zealand.”

Two or three columns away my attention is arrested

by another paragraph:—“The difficulty of securing
sufficient labour to run the farm is now becoming
something cruel,” said an agriculturist at Manawatu

the other day. “The men are hard to get, and even
when secured it is not light task to keep them.” As
an illustration of what he meant, he mentioned a case
that had come within his own observation, where a
farmer had a fine crop of cocksfoot to harvest, and
which he was particularly anxious to save. First of
all, he offered a third of the proceeds of the crop to
any men who would undertake to get the seed in, but
no response was made. Then he went the length of
increasing the offer to one-half, but still no men could
be found to take the job. At last, becoming desperate,
he said he would give two-thirds of the crop in order
to get it harvested, but even then the labour was not

v
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to be had. On the two-thirds basis a good man could
have made from $10 to $15 a day, and yet, even at thait
wage, no one seemed to want a job. “The fact of the
matter is,” pursued the agriculturist, “that the men do
not care about doing anything in the shape of hard work,
even when splendid money is to be made. The result
is, as in the instance under notice, that farmers often
lose valuable crops, while the general work cn the
farms at this time of year is always heavily handi-
capped.”

Now it may be argued that these conilizting state-
ments are capable of being reconciled.  On the one
hand the Labour Councils are working to exclude
skilled labour, each representative having his eye fixed
on his own trade and admitting the necessity of cther
exclusions only because that is the sole manner in
which he can attain his end.  Theoretically the pre-
sence of a man without a trade, since he must eat and
drink and wear clothes which he has not the skill to
make for himself, is an advantage, but practically he
is the thin edge of the emigration wedge, and on that
ground his exclusion is called for. On the other hand
the harvesting of crops is an operation calling for a
large number of workers for only a short space of time,
and were the supply entirely equal to the demand then
we might certainly look for numbers of unemployed at
other, less bugy, seasons of the year.—One recalls the
description given in these columns some years ago of
the reaping, threshing and bagging being all done at
the one time by machinery in the State of Kansas.

However, I turn back the file of the paper for no
longer than a couple of days, and there before me 1is
the column-long outery of factory owners paralysed for
lack of hands. “We keep a standing advertisement for
twenty girls,” says one, “and are ready to faint with
astonishment if we get an inquiry.”  “The factories
of Auckland could absorb five hundred young women
to-morrow,” says another. As for domestic servants—
but the lament of the careworn housewife is world wide.
«Not the faintest use,” says the manager of a big firm
of tinsmiths to the fruit-grower seeking preserving
cans. “We have six months’ work ahead of us and
can’t get workmen for love or money.”

Which side may we believe? “Skilled workers
brought into the country”—say the Labour Councils
—“can only obtain work by dispossessing a correspond-
ing number of those already here.”  “It is not new
hands we want, but more,” reply the manufacturers.
The truth is this. There is at present a wave of pro-
sperity flowing over the country. KEvery industry is
prosperous and full of energy, and the demand for
workers is genuine. But will it continue? The capi-
talist is prepared to risk money on the affirmative, for
his gains may be great; but the employee has nothing
to gain, and he is called upon to risk not mere money
but his very living.  Therefore if he were perfectly
candid he might say, “There are some factories doing a
big business which could employ more hands, ‘but it
would not advantage us if they got them; on the con-
trary, every additional workman lessens our security,
and if bad times came or there were an influx of skilled
workers, some of us would certainly go to the wall.
We can keep up our wages now, but we should be

powerless to do so if there were men continually knock-
ing at the factory door for work.” A selfish policy no
deubt, but do not let us call names ; the manufacturer,
in desiring to increase his output, is influenced by con-
siderations which are ethically no better.

Mo the tradesman, then, who desires to know if there
is room for him in this country, 1 reply: [f you are a
skilled and conscientious workman, taking a pride in
your handiwork, there is certainly an opening for you
at good wages and amidst sanitary surroundings; but
then, probably, there is room for you anywhere. If
you are a tradesman of merely ordinary ability, there
may or may not be a place for you; it will depend on
circumstances over most of which you have no control.
You must be prepared to run some risk. It may be
that you will find your trade in a momentarily depress-
ed condition and that you will be forced hack into the
ranks of unskilled labour, or even on to the soil. But
you need not fear, provided you have health and
strength and the courage of a man, you will not come
to harm.

And that brings me to the case of the unskilled la-
hourer. To him I can give a much more definite as-
surance. I take it for granted that he is already a
labeurer, that he is the wealthy possessor of a body ro=
bust in health and toughened by manual toil—then, by
all means, let him come. Not only has the Colony a
home for him, where he may dwell and spread himself
in comfort, but she needs him. Ter expanding cities
call for him, her half-formed roads, her bridgeless
rivers, her teeming harvests, her prairies, her untilled
wastes, her uncleared forests. At the back of him is
the solid earth, the section on the prairie that forbids
him to starve, in front, a wife and family, a roof-tree,
grass that feeds summer and winter herds of cattle.

But there is another class of would-be emigrants, who
while they might class themselves as unskilled labour-
ers, are labourers only in prospect. We allude to the
toilers in cities, clerks, tired of clerking, shopmen, sick
of the counter, young men who have drifted deep into
the twenties without having done anything to justify
their existence—what of them? Well, my friends, the
only hope for you is in work. If you will work, well
and good, here is work for you. Your bodies, I pre-
sume, are in good order, slack, may be, for want of the
open-air life, but soon to be got into condition. You
must not think that you can step into a clerkship here,
or & place behind the counter. Already the same par-
ental aspirations, which have placed you where you are,
are at work here, and the native-born lad is before you.
Likewise positions in the Civil Service must be very
hard to come by, and I fancy you may more easily en-
ter the House of Representatives than become a clerk
in the post-office. I do not think you are to be pitied
on this account. I advise you resolutely to make up
your minds to join the ranks, there, at least, is small
room to fall hack and a good broad road for your ad-
vance. l

So far T have made no reference to money, not that
T presume my emigrants to be penniless, hut because I
attach small importance to its possession. Enough
will certainly be required to pay passages, and perhaps
a pound or two over to enable them to look round on
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arrival, but the sooner the city is left behind the better
There will be, however, especially in the class last mens
tioned, a scattering of emigrants in possession of small
sums—twenty, fifty, or even, perhaps, a few hundred
pounds—and to them a word of caution may be given.
I am not thinking of the ubiquitous “confidence man”
but of another kind of confidence, namely self-confi-
dence, whose promptings may be equally disastrous.
The conditions of farming offer but few points of re.
semblance to those obtaining in the “Old Country,”
and the young man who should hastily purchase a piece
of land and settle thereon to make a living without first
mastering the rudiments of the business, would in all
probability find himself minus money and land and in
possession of a small quantum of experience just when
he was no longer able to make use of it. Let the emi-
grant put his money in a bank, and hire himself out as
a cadet for two or three years, either on a sheep-station,
a dairy, a mixed or a fruit farm, as his inclinations
tend.  If he is unable to command a high rate of
wages, he will at least be under no cost for his living,
and every experience gained will be worth unteld money
to him when he comes to launch out for himself by-
and-by.—These last three sentences should be cut out
and pasted inside every immigrant’s hat and never for-
gotten.

To each and all of these three classes of emigran‘ts I
am confident that the mass of Colonists, Canadians,
New Zealanders, Australians, ete., are ready to extend
a welcome, no matter what evidence to the contrary
may appear from time to time in the Inglish provins
cial papers. They have a welcome also, I need hardly
say, for the man with a family and a little money, and
for the family with a settled income. But just here,
where the invitation of the Government is heartiest and
even the Labour Councils tend to fall silent, I find my*
self most inclined to pick and choose my words. Not
that I consider such immigrants undesirable; far from
it, but I cannot overlook the certain penalties which are
-the price the emigrant must pay in the hope of better-
ing himself. Even the single man may put down
roots which cannot be painlessly dislodged, and a mar-
ried man is certain to'do so. It may be that circum-
stances with him are so uncomfortable that almost any
change appears to be for the better; but has he reck-
oned with that dread disease of the mind, nostalgia?
It is not alone that he mourns the old country—that
could be borne—but he hates the new, and unless by
the complete expenditure of his capital he puts return
out of all possibility, there is a very real danger that
he may draw back -before he has won free, and thus his
last state be worse than his first.  To the intending
emigrant and his children, ardent for change, this may
seem an unreal objection, but it is not so; even within
personal experience there are instances of settlers, af-
ter surrounding themselves with every comfort and
convenience, breaking up their homes and flying back
to the land where they were born. But when this is

gaid one can see no further reason why a family man

with good hedlth and a high spirit should refrain from
the venture. The task may be more severe for him
than for the man without encumbrances, but it will not
be beyond his strength.  The unwritten law of the

country gives preference in employment to married
men.

Most of these remarks are applicable also to the case
of a family man with a small income. He will prob-
ably find living more expensive than at home. Food,
with the possible exception of meat, which, however,

is rapidly rising in price, is dearer; house-rents are
higher, and clothing is very much more expensive.
Lducation, eéxcept for books, will cost him little. He

will rise greatly in the social scale, and though there
is no doubt something in the nature of an aristocracy
of wealth, the cant of “birth” is almost totally absent,
A man whose speech is that of an educated person and
who possesses a sufficiency of means moves on terms
of perfect equality with the best in the land. He can
do, perhaps, without the education, hut not without the
sufficiency. But it is for the children that the great gain
lies. Canada teems with minerals, coal and iron, and
every necessary for the establishment of great indus
tries, and its climate ensures a robust and energetic
race. What grander endowment could a man bestow
on his children than the citizenship of a State on which
nature has lavished so many henefits?

And now a few words to those of my fellow country-
men who, secure in their own comfort, will regard much
that I have written with suspicion, if not hostility.

Let him look towards the populous States of
Turope, where millions are trodden under foot in the
battle of life; towards Asia, that teeming hive, whence
the threatening buzz of the swarming hordes already
crosses the ocean to your ears; to America, where the
mighty maelstrom, now receptive no longer, is settling
and preparirg itself for a strenuous, inconceivable future.
How long, in the face of these portents, do you think
we may sit, like the lotus-eaters, undisturbed in our
Happy Isles? Be sure if we do not people 'this coun-
try, others will do it; and not the might of the British
Fmpire, with all its ships and all its prestige, will keep
them out.
- Mr. Satchell concludes his paper by referring to one
letter, to which nothing so far written can apply. He
is representative of a class, though he devoutly hopes
but a small one. The letter is melancholy reading:—
“l do not think,” says my correspondent, after specify-
ing his trouble, tubercular disease of the lungs, “that
mine is a bad case, at all events not a desperate one,
but much séems to depend on finding a suitable climate.
- Unhappily, I cannot afford to have a serious
malady, and if I made the voyage I should need to ob-
tain work as soon as I landed.” . “Well, well,
I grip your hand, poor fellow, but I do not know how
I can help you. Do I write my fellow countrymen
down brutes when I say that against you, and such as
you, they have raised a barrier of law very difficult, if
indeed possible, to surmount? T wonder what mercy
to you might cost them—them and their children and
their children’s children—if it were all written down?
Alas! fny friend, it is not only the Colonics that do not
‘want you; I fear, outside your own little circle, there
is mo welcome for you anywhere in this sirennous and
cruel world.”—The statistics furnished on pages 8, 9
and 10 of the booklet just issued hy the Department of
the Interior, at Ottawa, referred to in the earlier page

.
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of this article—will afford some idea of the extent to
which the law providing for the deportation of unsuit-

able immigrants is enforced.

TJUF AOME BANK OF CANADA.

Our readers will welcome the opportunity of comnzid-
ering for themselves the Report of the Annual Meet-
ing of the Home Bank of Canada, which we reproduce
on another page of this issue. It will be noticed by
those familiar with banking history, that the conver-
sion of a thrifty savings institution into a regularly
chartered general bank, is justifying itself as the years
pass by. The issue of new stock, while not taken up
with avidity by all the old shareholders, found many
new friends for the Bank, which has now 8§91 holders
of its shares, instead of 502 at the corresponding period
of last year. The Premium upon the fresh suhserip-
tions of $107,000 amounting to $32,078, added to the
net profits upon the year’s operations of aboat 814 per
cent, with the balance carried forward from 1907-08,
gave $146,989 to be distributed by the Directors, which
ander all circumstances may be considered as a satis-
factory showing for a year of much commercial dull-
ness. The Dividends amounting to 6 per cent’ per
acnum, left $55,629 to be carried forward to the next
year's operations; $35,948 the Premium upon new
stock with an addition to it of about- $4,000, being
transferred to the Rest Account. All of these items of
management are in strict agreement with the principles

of sagacious banking as we see it exemplified in recent .

reports of other banks The whole business of the
year amounted to ‘bt,Jh 183, the paid-up Capital now
standing at $1, 000,958. Deposits amount to $5,864,-
505, having grown since the last statement by about
$975,000, and the Circulation—which has increased
slightly during the year—to $625,505. The statement
of Accounts shows that $3,786,372 is in the shape of
“quick assets.” Current Discounts, ete., comprise $3,-
867,156, with Bank Premises and other property valued
at $210,115.

It appears to be the policy of the Home Bank to
claim a share in the profitable grain-financing business
of the North-West, three new branches having been
opened during the year in promising farming centres.
So long as temptations to participate in trading profits,
are resisted, there is nothing safer than the advancing
upon bills of grain lading, and the necessities of that
wide country make it important that safe banking
facilities should be everywhere available. Judging
from the optimistic remarks of one of the Directors
from the West at the annual meeting, the Iome Bank
hag' embarked upon this particular branch of banking
under auspicious circumstances and is fairly certain of

finding success therein.

The shareholders present elected the following Board
of Directors, after voting deserved thanks to the ener-
getic managers of last year:—Messrs. Kugene 0’Keefe,
Presidert; Thos. Flynn, Vice-President; E. G. Good-
ernam, TLt-Col. J. I. Davidson, W. Parkyn Murray,
John Persee, John Kennedy and Lt.-Col. James Ma-
son, who are all to be congratulated on the Report pre-
sented and the prospects for the current year.

THE GLACE BAY COAL MINERS® STRIKE.

It is on every account to be regretted that the coal
miners in Nova Scotia should have been induced to go
on strike because of difficulties with their employers.
The Dominion Coal Company has not found it very
casy sailing for some years. The large output of coal
amounting to 3,816,958 tons in 1908, does not by eny
rieans, we need scarcely say, represent clear profit to
the shareholders. In fact as an investment the best
judges have decided that its common stock is worth on-

ly 7414 per cent of its listed value. There is no het- .

ter test of the present worth of a property than the
street quotation of its shares. It should be pretty -vi-
dent to any unprejudiced enquirer that the Company is
not heaping up riches at the expense of anyone. The
praionged litigation which is only just settled has been
a heavy pull upon the profits of the industry, from the
actnal effects of which recovery cannot be expected for
a long time to come. In order to assist in necessary
devejopment of the property, a loan for a large 1mouut
is even now being advertized, which if placed at any-
thing like advantageous terms, would have helped to
inerease the work, and it was hoped the profits also.
For, as anyone at all acquainted with pit work must be
aware, successful coal mining entails prodigious outlay
bolh in actual sinking of shafts and safely protecting
the “drifts” into and along the seams of mineral. It
will certainly not help the flotation of the bonds to have
the newspaper headlines proclaiming a strike, with
certainly delay in production, and possibly damage to
piant and an increase in expenditure at the mines.
Then, just when business, manufacturing as well as
general trade, is beginning to improve, when contracts
for the séason’s delivery have been made with number-
less factories, with all that is implied in completed
freightage arrangements, by sea and land, a strike with
all its disturbing hindrances may have an exceedingly
bad effect upon the prosperity of the country.’ So many
people are interested in coal production and 'the  de-
pendent industries, that public sympathy does not go
out towards the strikers, there being instead consider-
able exasperation because of its untimeliness. '
Probably, however, this is the very point in favour
of the strike amongst the miners. The pressure of
time and business have probably been calculated vpon
as factors in favour of the men’s position. So deft an
adjustment of means to an end, bespeaks more than the
coincidence of the movement, and the outbreak of a
movement forced by strict emergency. Calealaiion of
a high order is shadowed forth, and the manipulation
of affairs by trained and experienced hands is evident.
In fact there is no room for questioning the guidarce

of strike makers, representatives of the United Mine

Workers’ Union in the United States. Probably these
nien have been led to helieve in the efficacy of a wide
co-operation, © with the possibility of sympathetic
strikes, and of long-continued strike pay. The coun-

terbalancing danger of the paid agitator has generally. .

tn be taught by costly experience. THis presence may

generally be expected, when'the main item of the pro- ,

gramme of demands upon emmloyers is “Recogaition of
the Union,” as in the presert case. It is very seldom
that business rivalry has anythmg to do with qtnkes,
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though unhappily there is commonly room for suspicion
that politics which do not always run on all fours with
the ordinary commercial lines of fair play, may play
their part therein. On the whole, though there were
doubtless local irritations as well, it appears that the
main ostensible cause of the strike was the desire of
seme of the mine to withdraw from the Provincial
Workers® Association, which at their own solicitation
had been recognized by the Company and reguarly col-
lected its membership dues, and to force the Company
to recognize instead the United Mine Workers’ Tnion,
which is managed from a foreign country. It des not
seem to be likely that the strikers will le able to carry
their point, since labour is still fairly plentiful in the
Dominion, the wages, $1.50 for nine hours’ work, not
unfair, and so far only a portion of the workmen are in
sympathy with them.

We hope that wise counsels will prevail, and that
(anadian manhood will not be disgraced by any serious
outhreak against law and order, on any such issue as
that raised at Glace Bay. The expense of paying for
the military protection of the mines, will fall, accord-
ing to law, upon the municipality, which has thus an
opportunity of practically estimating the cost of sym-
pathizing with turbulence and attempted intimidation
of willing workmen. It will be noticed that the new
Governmental Department of Labour is as helpless as
possible in the face of this difficulty. Why it should
be so incompetent in this particular case, no one ap-
pears to be willing to discuss. We should suggest that
in order to avoid invidious remarks afterwards, and in
other places, it would be wise for the Hon. Mr. King,
or some of his subordinates, at least, to put theniselves
on record, as having an interest in the matter. How
much can be done by wise and experienzed conciliation
has just been shown in South Wales, where a throat-
ening outbreak of coal miners upon a gigantic scale
has been averted and the Eight Hours’ Act put quietly
inte force on the first of the present moath. This is
a great relief to British Trade, since the opposition to
the principle of the Act was most intenze. As a Lon-
don contemporary points out, the initiation of the mea-
sure “iz the most significant event in recent nelish in-
dustrial history; for while the working hours of women
and children, who for obvious reasons are cousidered
to need the special protection of the State, have for
many years been subject to legal regulition, the present
Act is the first instance in which the liw has stepped in
to limit the hours of labour of adult mesn. Tt ic thus
a great departure in social legislation, and marks a dis-
tinc: advance in the direction of legal conirol of eov-
ditions which employers and employed have hitherto
been regarded as competent to determine for them-
selves. It should, however, be remembered that in
this respect England is only following the lead of many
other countries which already have Acts m force re-
stricting the hours of adult labour. These Acts are,
moreover, by no means confined to new countries, for
France, Holland, and Austria are among those which
regulate the hours of labour in mines.”

That the federations of proprietors and operatives
were able to arrive at a mutual understanding in this
matter, gives hope of a similar wise settlement when at

the end of the present year, the existing wages agree-
ment expires, and subject to a three months’ notice
from January, 1910, all conditions, both new and old,
will come up for review, which promises to make the
first quarter of next year a critical time in South
Wales.

The solution of the whole difficulty was found on
the lines suggested to the Conciliation Board by Mr.
Abrahams. “One peaceful way out,” he said, “will be
for the employers to enforce their view ; then the work-
men will refuse to work, and the clause can then be
tested in a court of law.” The point has, in fact, been
left to be determined by a test case in the courts.

It would be a most satisfactory augury for the future
if some power could induce the participants to the
quarrel at the Sydney Mines to submit their differences
to the appointed authorities, and have a legal prece-
dent established, which should avert further trouble,
and possibly indicate such improvements in the laws
as would make them more efficacious as protecting
public rights.

ANOTHER PAPER MILL UNEASY.

Paper manufacturing has not been invariably prosperous in
Canada, but lack of success does mnot appear to deter unfor-
tunate people from venturing again in the same direction. They
fancy that they know better after such experience as they
have come through, and that they are not likely to drift upon
the rocks again. They will not sell those wealthy newspa-
pers at so cheap a rate any more. They persist in their per-
suasions with capitalists, and those.who have earned mnch
money by sticking to their own business are led to believe
that great profits can yet be made by trying again, if the
manager will only avoid the methods of former yea.ars, and is
not harassed by want of what is required to carry on the
business without paying legal rates of interest.  With such
abundance of pulp-wood, Canada should be able to nold her
own against all-comers.

We shall not specify the various companies engaged in the
manufacture of paper in Canada during the last thirty-four
years—since the “Journal of Commerce” was launched—who
found that with all their skill, capital and protection against
foreign makers, they had accomplished little more*than set a
few newspapers”firmly on their fgét, and enabled maragers and
officers to live year in and year out, in a manner (quite in
keeping with, or superior to, their early up-bringing.-—We
might refer here to the rise of Colin Chisholm from his con-
dition as a newsboy and salesboy, on trains east and west, and
as subsequently keeper of a mewsstand at o railway station
in Portland. Wholly self-taught, he became an expert in pa-
per manufacturing in Maine, attained a high position among
hig fellow manufacturers, ‘secur(-‘d fashionable pews, travelled
abroad—did not raise a large New England family—and at
length brought abeut the association of U.S. paper makers,
of which he was appointed president a few years ago at a
fixed salary of fifty thousand dollars a year, and a residence
in Greater New York.

There were others in Montreal, Toronto and elsewhere who
had begun as he did—by selling Papers on the streets—one of
them in Glasgow. who eventually was given the name of Croe-
sus, because of his reputed wealth in the city of his adoption
in Canada. All were not as successful as Chisholm—one of
whose fancies, by the way, was to search out the graves of
his ancestors—the clan of that ilk—at Strathglass anq en-
gage many of the principal stonecutters in the Royal City of
Inverness to erect memorials over their last resting-p]a(-eg;, or
restore those that eould. yet be distingnished.

The St. Raymond Paper Ce., on the Ste.  Anne River—
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about an hour by rail from Quebec—is the latest contribution
to the history of paper manufacturing in Canada. This enter-
prize—which 1s now idle, temporarily it is hoped—was started
in March, 1904. with an authorized capital of $400,000, ot
which it was important that half should be paid-up before
beginning operations. But only $175,000 appears to have been
secured. Promises were not kept to the extent made.  Mr.
John Macfarlane—formerly general manager of the Canada
Paper Co. (successors to Angus, Logan and Co.), was chosen
President, and understood to have paid up in one shape or
other, about $150,000. Fred. W. Evans, a wealthy insurance
manager—formerly Mayor of Westmount—contributed $25,-
000, about which there is no doubt—mnor of the $5,000 paid in
by Hon. J. K. Ward, or about the interests of David W.
Campbell, Mr. A. Kingman, Mr. Scott of the Quebec and St.
John Railway, or Mr. Jonathan Hodgson ($2,000) whose son
has long been a partner with a relative >f Mr. Macfarlane in
the wholesale paper trade. The Bank of Commerce is inter-
ested to the extent of $330000, holding as security bonds
and shares—which makes one think a little when complaints
are said to have been made about want of sufficient money
to profitably conduct the business. The Bank was compelled
to come to the rescue to prevent creditors, including those
who supplied machinery, plant, ete., closing up the concern.
The notices sent out inviting purchasers elicited no response.
The estimate of possible net profits formulated by the presi-
dent was $50 a day—if money enough was forthcoming. Li-
quidators have been appointed.

The foregoing and other facts were placed before the direc-
tors at a meeting held last month. Omne of those present
held the opinion that business could have been equally well
carried on without the handsome apartments which the presi-
dent and officers occupied in the Board of Trade Building in
Montreal. “They had as much use for them,” remarked a
shareholder, “as a cat has for two tails!”

An effort is afoot to dispose of the property, or set it on
its legs again. The Ste. Anne has a fall of 40 fe t at the
mill, but low water has given, trouble: sometimes. There are
some fine lakes higher up the river, and the opinion has been
vouchsafed that these lakes could be dammed at moderate
cost to secure a steady supply of clear water the year round.
But this is “ex-post facto” wisdom.

It may, perhaps, be interesting to some of the officers of
the company to learn that the early issues of the “Journal of
Commerce” were printed on paper supplied by the Canada Pa-
per Co., which cost 15 cents a 1b.; to-day paper of almost
similar quality can be bought at 4 to 5 cents per pound. The
Jabour on newspaper stock has meantime risen about 50 per
eent.

THE DOMINTON BANK.

During the past six months the business done by the Do-
minion Bank has emabled the management to pay the usual
dividends at the extremely high rate of 12 per cent per annum,
to carry forward $373.154 to the next six months’ trade, and
to add substantially to the Reserve Fund. which stands now
at $4.982,070, against a paid-up Capital of $3 983,700, about a
million dollars overplus.  The Circulation has increased by
§250,000; the Deposits by nearly six millions, amounting now
to $40,820;009. The Quick Assets have increased from $16,-
668,784 to $22,368437, or by about six millions also, and the
Total Assets from $47,217,872 to $53 497,976, or by $6,280,104.
Such a record for six months is not easily beiten, and con-
e atulations ‘are clearly ‘due the President and Drectors, as
well as Mr. C. A. Bogert, the energetic and capable Generak
Manager. f i 2

y 3 T

—'The Montreal Light, Heat and Power Co. have entered an
action for $86,378 against the civie corporation, amount claim-
ed for.services from January to June, for which period o
contract had been made, owing to the wrangling and disor~
ganization of the Couneil.

U.S. FACIDORIES IN CANADA.

One of the late consular reports to Washington draws at-
tention to the well established fact that the present Canadian
tariff has apparently been the cause of many American manu-
tacturing establishments having established branch industrial
concerns throughout the Dominion. The consul’'s report
reads:—

“Prior to the present protective policy of Canada, Ameri-
can tirms made the goods at home and shipped the finished
product here. In order to hold the business it became neces-
sary to establish American annexes here and manutacture
articles which they desire to sell to Canadians in , Canada.
From the best mmformation obtainable, there are at least 150
such American firms in Canada, with a capital investment of
PLo,000,000. One of the largest plants is that of the Inter-
national Harvester Company, Hamilton, which employs 3,000
to 4,060 men. The purpose in establishing this immense plant
was not only to supply the Canadian farmer with agricultural
mmplements, but also to manutacture farm machinery for ex-
port, as Canadian goods have a customs rebate in South Africa
and on some lines in Australia, while Canadian [arm machin-
ery enters krance at a lower tariff rate than similir goods
from the United States. Most of these American annexes are
located m Ontario, among them being three large shoe factor-
ies, hnanced entirely by American capital, which came here
during the past few years. The American shoes imported in-
to Canada of late are chiefly in the higher grade, $5 and $6
shoes. A lower grade which could not be imported under the
present tariff is made by the American factories in Canada.
in the lumbering business there are emormous American in-
vestments. When a tax was put on saw logs for export the
Americans established sawmills in Canada. The capital in-
vested by Americans in the Canadian lumbering interests is
estimated to be not less than $40,000,000.”

‘'he mformation is rather belated since for a long time past
we have been frequently furnishing information respecting the
establishment of U.S. manufacturing enterprizes on this side
of the border. |

LAST YKARS DECLINE IN FOREIGN TRADE.

According to forecasts in the United States the trade re-
turns tor the fiscal year will show a decline in exports from
that country of $200,000,000. The figures for previous years
were:—

BO0B st et 5 omatrs e U R e B P RTISI000,000

BYOT s St Sl (oS, enf s i e 1 854,000,000

{10 COPEASEE S i 1T S R o T 1,835,000,960
and the estimate for—

FO0Q I8 s nitmtame AGH A o s 1,668,0:0,000

In round terms it may be said that of the 200 million dol-
lars of reductiom in exports, about 90 millions will be found
in toodstutis, over 90 millions in manufactures, and about 20
millions in cotton; and that the general cause of this redue-
tion is lower prices for certain articles, and a general reduc-
tion in importing power by the principal countries to which
U.S. merchandise is distributed.

‘Ihis declme in demand by the great importing countries of
the world has made itself apparent in the export figures ~of
nearly all exporting countries.  The Australian  Common-
wealth shows a drop of 38 millions in exports in the calendar
year 1908 as compared with 1907; Brazil a drop of 49 millions
In the year 1908 as compared with 1907; Germany a drop of
23 millions in her exports for the calendar year 1908; Mexico
a decline of 8 millions for the eight months ending with Feb-
ruary, 1909, compared with the corresponding months of the
preceding year; Kussia a drop of 27 millions in the calendar
year 1908, compared with the immediately preceding year;
Switzerland a drop of 22 millions ‘n 1908 compared with 19075
and the Umted Kingdom a drop of 220 millions in the 10
months ending with April. 1909, c,o'mpared’ with the corres-
pouding period of the preceding year. "
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FLELD  CROPS.
Lhe Census and Statistics Monthly for June, says:—

In all parts of Canada farm operations have been delayed

this year. ‘Lhe months of April and May were cold and wet,
and farmers were able to get on the land late and at inter-
vals.  Where fall wheat had been sown it suffered much in-
Jury trom hard firosts, and spring operations en the land have
been two or three weeks later than usual. Yet the reports
from all the provinces are very satisfactory; grain crops and
grasses are growing thriftily; and except in some localities ot
the Maritime Provinces, where the rammfall has been light,
there is promise of an excellent harvest.

Wheat, the great staple crop of the country, has a reported
area of 7,750,400 acres, which is 1,140,000 more than
last year. In the Maritime provinces and Quebec there is
lttle change; but in Ontario the area is less by 106,600 acres,
of which 88,300 acres 13 fall wheat. Manitoba, Saskatchewan
and Alberta show an area of 6,878 000 acres, being 1,254,000
acres more than last year. In Alberta, fall wheat was badly
injured by the winter and spring weather, and its area has
been considerably reduced. The condition of fall wheat in all
Canada at this date is 82.15 and of spring wheat 92.15 per
cent of the standard for a full crop. The area of oats in the
Deminion 18 9,302,600 acres, which is 1,361,500 acres more than
last year, and its condition is reported as 92.32 per cent. Bar-
ley, the cereal crop next in importance, has a total area of 1,-
864 900 acres or 119,200 acres more than lagt year, and its
condition is 91.49 per cent. Rye and peas are less than last
year with conditions of 87.90 and 90.59 respectively. Mixed
grams with 582,000 acres and hay and clover with 8,210,300
acres are practically of the same extent as last year.  The
former has a reported condition of 91.71 and the latter of
90.36 per cent. The condition of pasture is 93.55 per cent.

The Province showing the largest area of oats is Ontario,
with 3,142,200 acres, and also the largest area of hay and clo-
ver with 3,535,600 acres. Quebec is mext highest in hay and
clover with 2,923,600 acres. This province has also 1,574 100
Saskatchewan has 1,847.000 acres in oats, Mani-
In the three

acres

acres in oats.
toba 1,390,000 acres and Alberta 820,000 acres.
Maritime provinces the total area in oats 13 529,300 acres.
At the end of June, 1906, there were 122398 farms in the
provinces of Manitoba, Saskatchewan and Alberta, and at the
end cf 1908 the homesteads entered, less all cancellations, 1n-
ereased the number to 190,234, or by 10.853,760 acres. In
Manitoba the net inerease of the two and one-half years was
4,303, in Saskatchewan 41423 and in Alberta 22,020; but these
figures do not take account of tarm lands purchased from
railway companies and other corporations in the- same period.
The large increases in Saskatchewan have been made in the
regions soath of the main line of the Canadian Pacific Rail-
way and 1n the western and northern districts.  In Alberta
they have been made south of the Canadian Pacific and in the
eastern ranges of townships north of the railway.

Per cent
of

—Aecres in crops.—— standard

Field erops. 1909 . 1908. 1907 . condition.
Canada— acres. acreg. acrex. P.cy
¥all wheat 662,100 770,400 769,094 82.15
Npring wheat 7,088,300 5,839,900 5206456 92.15
Oats. : 9,302 600 7,941,100 7,405,509 92.32
Barley . wi se o LB64900 1,745,700 1,736,779 91.49
Rye. 91,300 100,350 109,140 87.90
Peas, 393,300 412,000 403500 90.59
Mixed grains 582,100 581,900 605,192 91.71
Hay & clover .. 8,210,300 8,210,900 7,726,335 90.36
PRBUNTE (5 S8 S0 e TR e ol s e RS 93.55

Quebec— . ; v LI El

Spring wheat 100,500 105 500 107,698 90.15
QI 1,574,100 1,542,500 © 1,483,163 93.71
Barley .. 108400 109.600 112,979 93.00
Rve. 19,000 20.200 22,005 86.16
Peas. : 46,400 51,900 55,817 88.80
Mixed grains 133.000 133,209 134,559 93.58

the hikelthood of strikes amongst the workpeople.

Hay & clover,
Poasture,

‘the June Crop Keporter of the U.S. estimates that the area
of spring wheat is about 18,391,000 acres, or 1,183,000 acres
(6.9 per cent) more than sown last year. . The area sown to
oats is about 32,422,000 acres, or 78000 acres (0.2 per cent)
more than In 190S. The condition of rye on June 1 was 89.6
agamst 85.1 on June 1, 1908. The area sown to barley is
3.8 per cent more than last year. The condition of meadows A

(hay) on June 1 was 87.6 against 86.8 on June 1, 1908. The
condition of pastures on June 1 was 89.3 against 97.7 on

June 1, 1908, and 91.1 the June lst average of the past ten
years.,

In the United Kingdom:—At present (June) the crop is de-
scribed as looking strong and healthy, the winter sown being
more satistactory than the spring sown. Potatoes were plant-
¢éd late, and some damage was caused by night frosts in May.
On the whole, however, this crop looks well. A further de-
crease 1s reported in the flax area. the shrinkage being esti-
mated at from 20 to 33 per cent.

In Argentina:—The latest official estimate of the area and
Yield of crops in Argentina for the season of 1908-09 places
the wheat acreage at 14,982,200 and the yield at 161,700,000
Lhe acreage 1s about 750,000 more than last year,
Corn occu-

bushels.
but the total yield is less by 30,789,000 bushels.
ples 7,348,600 acres, as compared with 6,719,400 acres in 1907-
08; but the yield is not stated. The area under cats is given
as 1564900 acres compared with 704,000 acres and the yield
28,600,000 bushels compared with 33,949,000 bushels in 1907-08.
The flaxseed acreage is 3,791,300 yielding 42,800 000 bushels,
against 3,438,400 acres and 43,333,000 bushels in 1097-08.

In Krance:—The area sown to wheat for 1909 is. officially
reported as 16155,000 acres compared with 16,086,000 acres in
1968, Winter wheat shows an increase of 2963)()0 acres and
spring wheat a decrease of 227,000 acres compared with 1908.
The condition on May 1 was satisfactory, and rain at the end
of May relieved anxety as to the eflects of drought dur-
ing the month,

BRITISH TEXTILE TRADES.

Enquiries made by the British Board of Trade show that
there 13 some apprehension on the part of cotton manufactur-

ers that the restrictions on emigration will help to increase
Without

the prospect m view of seeking new homes under more con-
gemal circumstances in the Colonies. discontent at the low
rates of wages is very likely to be on the increase. It ig no-
ticeable that durig ths year 1907 the membership of trade
unions increased by 300,000, or to a total of 2,408,716, and in
the preceding year the inerease-was 200,000. The 100 princi-
pal unions had an accumiilated fund at the end of the year
amounting to $27,434,216. * Bntish masters are organizing in

" opposition, and that fact will, in itself, br somewhat of an in-

tentive to trouble. How important an interest is involved
Wil be understood when it 1s stated that the United Kingdom
exports about $531,445,000 worth of cotton goods ench year.
The U.S. exports only reach $26,400,000.

There was a decrease of over 4 per cent in the number of
persons employed in the woollen and worsted industry last

year, as compared with 1835, and a decrease of over 12 per

cent in ths lmen industry and of 28 per cent in the silk in-
dustry. “I'ne London “Limes” says that “in proportion to the
growth of population employment in the ‘textile trades has
seriously fallen off.” However, thél'e has been much trade
development iin other lands since 1885, and it must not be for-

.gotten that cotton has forced a passage for itzelf into the

tlannel and silk-faced goods line. The British official report
shows that the average earningé for woullén and  worsted
weavers was only $3.66 per week.  The fact should be taken
Into consideration in endeavouring to account for the com-
pa,l‘atltlve, failure of -the woollen industry in Canada.
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EFFECT OF CLIMATE ON WHEAT.

In a paper on the influence of environment on the composi-
tion of wheat, which was read before the Canadian section of
the Soclety of Chemical Industry at Montreal, Mr. F. T.
Shutt, Dominion Chemist, advances reasons to show that the

composition of the wheat grain is determined more by the
Influence of season and climate than it is by the nature or

composition of the soil. As is well known, the greater pro-
portion of the wheat grown in the North-West derives special
value from its hard and glutinous character. The prairie soils
are particularly rich in nitrogen, yet this, Mr.
has but little effect on the percentage of nitrogen in the grain,
and a highly mitrogenous soil does not necessarily mean a

highly nitrogenous wheat. The quality of the grain is in-

fluenced by chmatic conditions through the vegetative pro-
lengthening of the time which

cesses by  the shortening or
elapses from the formation of the kernel until it is ripe. In
support of this theory Mr. Shutt shows that wheat grown in
Mamtoba or newly-cleared scrubland was less wsoft
and starchy in character, but that as time went on and the
land had been under cultivation for a number of seasons the
wheat mmproved m quality.  Seoil analyses showed that the
newly-broken land contained considerably more moisture, and
it was the elimination of this moisture by eultivation and the
consequent shortening of the ripening period that effected the

moreg or

improvement.

lxperiments with wheat sown upon irrigated and non-irri-
gated plots.at the Lethbridge Experimental Farm indicate a
larger percentage of protein in the grain grown on the dry
plot, and the conclusion is that the quality of wheuat is large-
ly determined by the character of the season. Mr. Shutt
states that if there is a sufficiency of moisture in the month
af June to bring the wheat crop to maturity a better quality
oi graimn may be expected if the following weeks are charac-
terized by hot, dry weather than if the weather during this
It is found morcover that the char-
unaffected. but
The ob-
conelu-

period is cool and wet.
acter of the glutten in the wheat
that its amount is largely a product of the =eason.
servations upon which Mr. Shutt has founded these
sions have an important bearing upon wheat growing in the
West. There are large areas in the north where the short yet
dry sumwer should produce excellent wheat, w hilst. there is
also every probabil'ty that continuous cultivation will great-
1y improve the quality of wheat on mnewly-broken soils which
owing to excess of moisture do not at present give the best
results as regards the quality of the grain.

remaing

RAW SILK.

Last years’ trade absorbed practically the whole of the sea-
son's output of silk in Japan.  All of the superior qualities
were sold out, and it is generally understood passed to the
factories, stocks on hand being light everywhere, though prob-
ably sutficient for the trade. This summer’s demand is like-
ly to be large, the improvement in the commercial world be-
ing felt already at th(\ mills. Upholsterers’ geods are in
demand, and there is a disposition to invest in linings for
next winter’s business.  The Yokohama Association of For-
eign, Raw and Waste Silk Merchants in their last published
statement reported as follows:

“Durihg the fortmight under review,
ness has been done, exporters generally preferring now
await arrivals of new Silks to purchasing the inferior goods
left on the market. The weather has continued most favour-
able, and a crop of 135,000 to 145,000 bales is expected to be
but it always should be remembered that
during the harvest of the sum-
alter this cstimate.
a limited seale et

only a moderate busi-
to

available for export;
chmatie conditions prevailing
mer and autumn crops may
Contracts in ',fm-wards are being done on
prices as mentioned in our last report.” ‘

In waste silk a very light business is being done, only
a‘b'outv hallf that of last year, and though stocks are by mo
means heavy in first hands, it is not expected that busmess
will be overcrowded enough to affect prices.

considerably

Shutt eclaims, '

THE TWO/PER CENT COMPANY INCOME TAX.
Lhe following instructive table has been given out. as show-
mmg how the two per cent tax upon the nect earnings of cor-
porations, advocated in the United States Senate, will affect
some of the best known companies. The list shows the yearly
average of taxable earnings of twelve leading companies, the
income to be derived therefrom on a tax basis of 2 per cent,
and the approximate ratio of ‘this to the outstanding capital

stock:—
Amount P.c.on

4 years fr.2 p.c. outstand’'g

average tax. stock.
Pennsylvania, .. .. $31,889;883 $ 637.797 1-5 of 1
Northern - Pacitic. 19,381,385 387,628 1-6 of 1
South. Pacitie. 19,680,762 393,615 1-7 of 1
Union Pacifie. 31 611,625 632,232 1-9 of 1
NEX G ntahg: o o 10,000,799 200,016 18 of 1
Reading. ... .. .. 9,013,193 180.264 1-7 of 1
Am. Smelt, R e 9,550,781 191,016 1-5 of 1
L L R e 79,252,089 1,585,042 1-5 of 1
National Lead 2 606,815 52,136 1-8 of 1
U.S. Rubber. ., 3,046,782 78,936 1:9. of 1
Standard Oil .. 76,530,563 1,530,611 1.5
Amal 8,415,118 168,202 1-9 of 1

This week, however, has seen a change in the Senate’s pro-
gramme. The proposed tax upon the income of corporations
has been cut down to 1 per cent by mutual agreement. \What
new plan will be devised for raising the necessary iaxes, is not
immediately apparent.

THE FREIGHTAGE OF INFLAMMABLE GOODS:
the transportation of acids and inflammable
upon moest Cunadian

New rules for
articles went inte force on the Ist inst.
and U.S Among the new regulations are the follow-
]n(r-__

Nitro-cellulese wet with solvent must contain not less than
30 per cent of a solvent whose flash point is not less than 40
degrees Kahr., and must be packed in strong, tinned or gal-
vamized iron vessels, of the milk can type, with a satisfactory
means for keeping them securely closed. f

Metallie sodium or potassium, in quantity not grezter than
one pound, must be placed in neutral oil. and this in a well
stoppered bottle protected by a tin box or these substances
may be packed in a hermetically sealed tin eylinder.

Irietion mateches must be packed ‘n pasteboard, wocden or
metalhe boxes, containing not more than 1,000 matches each;
I packed loosely, or with heads lying in all directionz, not to
exceed 2,000 matches, may be packed in one carton or inside
package; the inside p?icl.\‘w'\s must be packad in slrong out-
Sude cases, plainly marked “friction matches.”

lines.

A NEW SEED OIL.
Southern cotton producers, and manufacturers of sced = oil
and oil cake, are alarmed over consular reports concerning

Soya beans grown chiefly in China. Consuls in England say
that from 150.000 to 300,000 tons ‘of these beans will be im-
ported there tor the first time this year and used to produce

o1l and c.lke which will take the place in part of cotton seed
oil and cake. Labour in China is paid only a fraction as much
as 1s paid in N. America, and the competition promises to he
tormidable. The market for cotton seed oil and cake is ¢
veloping' rapidly, and already the pl'oduc‘fi'()n exceeds cvor
$100,000,000 annually m value. In food value this oil is prob- .
ably equal to any but the best varieties of olive oil, and has
supplanted it at some important canning establishments.
Cotton seed oil is also somewhat largely used 25 an adulter-
ant ot salad oil, and 1ts slightly disagreeable aualities have
much to do with hindering the growing popularity of olive oil
on this continent. The soya bean oil is remarkably bland,
and 1ts tood contents are said to be even larger .han those of

olive oil.
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Meetings, Reports, &c.

THE HOME BANK OF CANADA.

The annual meeting of The Home Bank of Carada was
held at the head office, 8 King Street West, Tuezday, June
29th. The statement submitted for the fiscal year ending

May 31st, 1909, showed that deposits had increased, roundly,
one million dollars; the reserve has been maintained at a sum
equal to one-third of the paid-up capital; dividends have been
paid at the rate of 6 per cent per annum, quarterly; nearly
ntty-six thousand dollars have been carried forward into the
Profit and Loss Account for next year.

The Statement for the year ending May 3lst is as follows:

PROKIT AND LOSS ACCOUNT.

Balance of Profit and Loss Account, 3lst May,
BOOB el es . $ 30,953.32
Net prohts for the year after deductmg charges
of management, accrued interest, full provision
for bad and doubtful debts, and rebate of inter-
est on unmatured bills .. .. o oo o ee 0w o 83,957.98
$ 114,911.30
Premium on capital stocks received during the
VRS ek e e T el 32,077.90
$ 145,989.20

———————

Which has been appropriated as follows:—

Dividend No. 7, quarterly at rate
of 6 per cent per annum .. .. $ 13,493.29
ividend No. 8, quarterly at rate
of 6 per cent per annum .. .. 13.589.13
Dividend No. 9, quarterly at rate
of 6 per cent per annum .. .. 13,980.10
Dividend No. 10, quarterly at
ratz of 6 per cent per annum 14,249.03
—_— § 355411.55
35,148.00
55,629.65
$ 146,989.20

————

Ararsterred to Rest Account .. ..
Balance carried forward .. ..

THE BANK’S LIABILITIES.
1'o the Public:—
Notes of the Bank in circulation .. .. .. .. .. $ 625505.00
Deposits not bearing Interest $1,026,261.56
Deposits bearing interest 4,838.244 .20
- 51864,505.70
Balances due other banks in Canada.. .. .. .. 3,221.86
Balances due agents in Great Britain .. .. .. .. 19,070.94

; $6,512,303.50
To the Shareholde: ¥

Capital (subscribed  $1,067,800),

paidiag o 1. L e s §1,000,958468
T R g R 333,653.90
l)lv1dends unclanned 5 AN - 389.87
Dividend No. 10 (quarterly) be- :

mg at the rate of 6 per cent

per annum, payable June 1st,

2 S A : 14,249.03
Profit and Loss Account oarr)ed
sy s R R e e A 55,629.65

et 1,404,880 .23

$7,917,183.79

—_— .

THE BANK’S ASSETS.

Gold and Silver Coin .. .. .. .. $ 60,121.00
Dominion Government Notes .. .. 619,963 .50

-— $ 689,084.50
Deposits with Dominion Government as security

for Note Circulation .. .. .. Aat S 42,000.00
Notes and Cheques of other Bﬂnl\-s A 222,073.36
Balances due from other Banks in Canada .. .. 470,542 .81
Balances due ifrom Agents in Foreign Countries 166,686.25
Railway, Municipal, and other Bonds .. .. .. .. 33€,594.05

Call Loans secured by Bonds, Stocks and De-

DI L L G i roni 2o 1o oA IR e B ol o o, s 1,868,391.28

o
(41}

$3,786,372.
Current Loans and Bills Discount-

R oyt ol e o e S SEIRRT 456155
Overdue Debts (estimated loss

provided for) .. .. . AL 25,136.77
Banks Premiges, Safes and Office

OENTETIrey S Tl vron Mever | ey o Lls 210,115.66
OFHer SARBEtE = Sy b aomivd sarbas o 28 102.56

TS s

$7,017,183.79

Among those present at the annual gencral meeting
were:—H.  O’Keefe, Thomas Flynn, E. G. Gooderbam, W.
Parkyn Murray, Lieut.-Col. J. I. Davidson, Lieut.-Col. J.
Mason, F. K. Luke, George F. Burns, Wm. Crocker, C. B.
Powell, Colin Burgess, Edward Galley, H. C. Funck, L. H.
Baldwin, A. W. ‘Thomas, Isaac Moody. J. Cooper Masom, J.
0. Paterson, R. B. Street, H. T. Kelly, K.C.; W. T. Kerna-
han, W. H. Partridge, J. M. Clark, K.C.; J. Kennedy, Swan
River, Man.; I'. J. Healey, Widmer Hawke, H. W. Evans, H.
. Hopkirk. John Batho, C. E. P. McWilliams, ii. Fianagan,

0

Wm. lavorwe, Paris, Ont.; L. J. Applegath, George 1. Clare.
THE PRESIDENT’S ADDRESS

In moving the adoption of the report the President, Mr.
Kugene U 'iseete, sald:— '

“When we had the pleasure of meeting you a yecar ago at
our last annual meeting, we stated that the crop prospects
in the North-West and in different parts of Onfario were
promising, and if expectations were realized the ifinancial
stringency, which then prevailed, would have passed away
petore we met again. 1 think it is now safe to say :hat this
has taken place, and confidence once more restored. The
outlook for the present season in the North-West and Ontario,
accordmg to the latest crop reports, is encouraging, and we
may naturally look for a good harvest. Tast year the har-
vest was satistactory in’ practlcaily all sections of the North-
West. and there are now 11,110,000 acres under cultivation,
an 1ncrease over last year of 700,000 acres, although owing to
untavourable conditions in the earlier part of the season, les-
ser wheat has been sown and coarser grains taken its place.

“As there was not the same demand for money during the
past year there was naturally a depreciation in the rate of
mterest secured for good loans, and particul:rly for call
loans on tha collateral security of stocks, bonds and deben-
tures. Banks generally found some difficalty in. keeping all
their funds employed in desirable loans, and consequently we
had at times a considerable amount of uninvested funds on
hand, but following the same conservative policy, that we
have on former occasions referred to, we deemed it more ad-
visable to carry a larger proportion of uninvested funds and
to accept only loans that were unquestionably good.

“Our paid-up capital now amounts to a little over $1,000,-
000, an increase of over $107 000 since last year, and our
sharehotders, who numbered 502 last year, now number 891.

“Qur deposits have increased by nearly $1.000.000, .f which
$732,000 has been added to the sayings accounts and $240,-
000 to the current accounts, am jncrease to thc total depoe:ts
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of about 20 per cent, a very satisfactory result, we consider.
Our circulation is also somewhat in excess of last year.

“We have added to the Rest Account $35,948, making it
$333,653, equal to 33 per cent of the paid-up ecapital, and
transterred the balance, $55,629.65, to Profit and T.oss Ac-
count,

“We have opened during the year branches at Sunderland,
Ont., Lyleton and Crystal, Man., and Sintaluta, Sask. The
Total Assets show an increase of $1,182,220.76.”

Mr. John Kennedy, vice-president of the Grair CGrowers’
Company, of Winnipeg, and a director of the IIomeo Bank,
was present & the meeting, and described the nature of the
orgamization of which he is the vice-president. In each of the
threc North-West provinces there are voluntary orgamizations
of the farmers, called Grain Growers’ Association, organized
tor the purpose of obtaining for their members the full market
price for their grain. There are between twenty and thirty
thousand farmers members of these organizations, and the
number is rapidly increasing, and the expectation is that in
time they will embrace practically all the farmers of the
West, now numbering some 130,000.

The Grain Growers’ Grain Company is an incorporated .in-
stitution, with its headquarters in Winnipeg. The par value
of the shares of this company is $23, and no one can hold
more than four shares. The stockholders must be farmers or
assoelated with farming, number about 7.000. This company
handles the grain of the members of the Grain Growers’ As-
sociations, advancing a certain proportion of the price, and
the balance when the grain 1s sold. Mr. Kennedy stated that
they handled some 8,000,000 bushels of grain in the season
just closed and were more than pleased with the treatment
they received at the hands of the Home Bauk of Canada. The
ccmpany was particularly fortunate, he considered, in having
ity dealings with the Home Bank, and the bank found in the
company a safe and profitable customer.

The Bank, when asked to open a branch, found a great
many of the neighbouring farmers stockholders of the Pank,
and also members of the association, and they would natural-
ly prefer to do thewr business with what they now call the
Bank of the Farmers to the North-West.

Mr. Kennedy is of the opinion that it will only be a ques-
tien of time when the Home Bank will be -opresa2nted
throughout the North-West, and a profitable and flourishing
busimess established.

A resolution moved by Mr. L. H. Baldwin and scconded
by Mr. W. T. Kernahan, was adopted providing for an in-
crease of one thousand dollars to be added to the sum appro-
priated tor directors’ fees,

On a motion by Mr. Edward Galley, seconded by Mr. H.
. Hopkirk, the thanks of the shareholders were fenderel to
the President, Vice-President and Directors for their careful
attention to the affairs of the bank.

On a motion by Mr. T. T. Kelly, K.C.. seconded by Mr.
H. W. Evans, the thanks of the shareholders were tendered to
the general manager and the other officers of “he hank for
the efficient manner in which they have respectively discharg-
e their duties during the past year.

Messrs. W. 1I'. Kernahan and Wm. Crocker were appointed
scrutineers and reported the following gentlemen duly elected
directors for the ensuing year:—Messrs. Eugene O’Keefe,
T'hos. Klynn, K. G. Gooderham, Lieut.-Col. J. T. Davidson,
W. Parkyn Murray, John Persse. John Kennedy, and Licut.-
Col James Mason.”” ¥ '

At a meeting held i.mmediatel‘" after the close of the annual
meeting of shareholders. Mr. Rygene O’Keefe was re-elected
presidént,' and Mr. 'Thos. Flynn re-elected vice-prosident of
the Bank.

—Despite the withdrawal of the Rothschilds from repre-
sentation upon the executiye of the G. T. R. some time ago.
we learn that the firm are underwriting the $10,000,000 the
Grand Trunk Pacific three per cent dehentures guarantced by
the Dominion Government for issue at 821, per cent.  The

underwrmng price i considered exfraordinarily low compared '

with that realized in some other ingtances:

AUSTRALIAN TARIFF CHANGES. °

The customs authorities of the Australian Commonwealth
have recently issued the following revised customs regulations:
The tollowing articles, being capable of use as substitutes for
Which other articles can be used, shall be chargeable with the
undermentioned rates of duty on importation into the Austra-
lian Commonwealth: *Premier Jus,” subjeet to the condition
that it shall be coloured and branded as prescribed by  cus-
toms regulations (capable of use as a substitute for butter),
rate of import duty, 3d per lb.; sesame oil (China oil, olive
oll, or cottonseed oil), 2s per gal.; “bitumen solution” amd
“dripping black” (Brunswick black), under the Britich prefer-
ence tariff, 2s per gal.. under the general tarift 2s 6d per gal.
Thickened cottonseed oil used solely in the manufacture of
other non-edible oils, may be admitted to duty into the com-
monwealth at 6d per gal, when denatured with (a) the equiv-
alent of 5 per cent of its bulk of mineral tabricating oil of
specific gravity 86 at 60 deg. F., or (b) the equivalent of 10
per cent of its bulk of mineral lubricating il of less than,the
specific gravity quoted.

—Careful liquidation has shown that the Sovercign Bank
affairs are in better condition than was anticipated. During
the year the liabilities have decreased by $4,800,600, and the
nominal swiplus of $1,842,888 presented at th: m eting of share-
holders this week, gives promise of a small roturn upon the
stock holdings, and a practical certainty that no call upon the
double liability will be made. The stafl has been reduced
from 26 to 9, and last year’s officers re-elected.

—The failure of the City of Montreal to aceept the under-
writers’ offer for its proposed loan in London, is evoking ad-
verse criticism since no drawback was advertised, and sub-
scriptions, though they did not completely cover the amount.
sought for, were on reasomable terms as compared with the
rates received by other cities. Some explanations may be
forthcoming, but at present the transactions appear amateur-
ish, if not infantile.

—Mr. G. H. Ryan, General Manager of the Phoenix Insur-
ance Company of London, Eng., has bee paying a visit to the
principal cities of this continent and the West in company
with the Sub-Fire Manager, Mr. Boston, and Mr. R. MecD.
Paterson of Montreal, the Manager for Canada, accompany-
ing them a portion of the way. Mr. Ryan sails for England
on the 28th July.

—The Dominion Government’s account for tha fiseal year
ending March 31, show that while the revenues over-ran the
estimates by $500 000, the expenditures. on orlinary account
were nearly a million more than was expectel being $84,071,
245. On capital account $46,838,286 was spent, of which $25,-
000,000 was for thé Transcontinental R.R. Th2 net incroass
of the public debt amounted to $45,969.399

—It has been found impossible to secure a- Chicf Engincer of
the Transcontincntal Railway at the rate offered, ard the
salary has been increased to $10000, Competent men shrink
from the position, which will be virtually that of a buffer be-
tween the Government anl its political opponents.

—The Bell Tevlephone Company . is arranging to oxtexd its
local and Long Distance service to.localities mear  the nor-
thern boundaries being opened for mining enterprise:, and
other new economic fields and discoveries likely to rosult from
the building of the Grand Trunk Transcontinental Railway.

—The New York Life Assurance Co. is dispensing with {h»
services of upwards of a thousand of its fieldmen, owing to the
vexatlons legislation enacted by the so-called “Hughes”
statutes. The fittest will, of courze, Survive,
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—Mr, J. Gardiner Thompson, Manager for Canada of the
Liverpool and London and Globe Insurance Co., has returned
from a visit to England, including the headguarters of the
Company.

—Mr. David Burke, General Manager of the Royal Victoria
Life Assurance Company, has gone on a well-earned holiday

to the Coast of Maine.

BUSINESS DIFFICULTIES.

J. E. %. Plamondon and Co., merchants, Quebee, have as-
signed on demand of Arthur Beaubien, doing business under
the name of Louis Beaubien. Assets $8,500, $10,-
430. V. E .Paradis has been appointed provisional guardian.
Pery Hughes and Co.,

Windsor; E.

liabilities

Recent assignments in Ontario are:
Toronto; Ralph Helm,
Fort William; Chas.
ford; - Miss A. Paquette, millinery,
bntcher, ‘Loronto; Chas. Fisher, musical instruments, Nap-
anee; Thessalon Woollen Mills Co., Thessalon, to J. R. Mc-
(iregor, Giore Bay; and Imperial Raincoat and Cloak Co., Ltd.,

mirs. tailor,

Aboud, trader,

agents,
Dumas, confectioner, Mea-
Ottawa; G. E. Long,

Toronto.

Minor gro-

failures in this Province are:—NMichel Bourdon,
cer. Boucherville; J. S. Proulx, store, Riviere dn Loup Sta-
tion; H. H. Miner, general store, Dunham; Nap. Michaud,
store, St. Hubert; Jos. Boisvert, and hardware, St.
Angele de Laval.

In the lower provinces:—A. D.
stock, is offering 50c¢ in the dollar,
Tobique River, offer 45 per cent. K.
St. John, and the Dominion Specialty Co., Ltd., same place,
have suspended payment. Y. C. Cosman, plumber, Dorches-
ter, N.B., has assigned to the sheriff. At Halifax, Aaron
Tanzman, clothing, is offering to settle at 35 per cent. R.

gl'()C(’l'

Wood-
saw mill,

Nicholson, tailor,
and Gendall Bros.,
0. Parsons, dry goods,

J. Carmichael, grocer, Peakes Station, P.E.I., has assigned.
Among recent North-West assignments are:—/Jos. Doherty,

tailor, Vancouver; E. Owens, grocer, Cartwright, Man.; Cal-
gary Business College, Calgary; R. J. Gurney, dry goods,
Calgary. Meetings of the creditors of I. Michelson, clothing,
Winnipeg, and of T. . Cavanagh wholesale liquors, same
place, have been held. .

Samuel Crawford, hardware merchant, St.
signed to his brother, J. B. Crawford, of Dutton.
run between $15,000 to $20.000, and liabilities about $25,000.

Geo. Moore, egg merchant and hop grower. Wa aterloo, Ont.,
has assigned. The Molsons Bank are the largest creditors,
being for an amount of $10.000.

A winding-up order has been granted against the Tmperial
Cement Co., Ltd., of Owen Sound. The petitioners are the
Molsons Bank, who are creditors for $75,723, due on a promis-
sory note.

Commercial failures in the United States number 196 against
250 last week, 217 the preceding week and 7(»? the correspond-
ing week last year. Failures in Canada arve 28 against 16 the
preceding week and 39 the corresponding week last year.

Thomas, has as-
The assets

THE RHODES-CURRY DEATL.

The Rhodes, Curry and Company, Limited, of Aritherst, N.S..
have, after due deliberation, determined to reorganize  the
business. Mr. N. Curry, the Secretary-Treasurer, will re-
main with the enterprize as manager of the works. The di-
rectors ave Messrs. Charles Meredith, of the C. Meredith
Co.. Montreal: who takes charge of the mnew flotation, W.
B. Tennant, and J. M. Robinson, of St. John, N.B., with J.
R. Douglas and Messrs. Rhodes and Curry,
cern, Amherst, N.S. The necessary funds \nll doubtless b2~
available.—The firm of Rhodes, (‘unv and Co. Jhad be~n es-
tablished for many years before it was oonverted into a limit-
ed liability company:. The total assota of the concern were

. '“'. .
Wl v re
Sy o

,.of the old con-

estimated not long since roundly at $2,215,000. At the close
of 1908 they showed $612,000 to the credit of Profit and Loss,
and a surplus of $850 000, an evidence that they must have
made money. The paid-up capital was $346,000. It was the
genera] ‘mpression that the business had become too much ex-
panded. There is a report current that the proposed deal
may lead to an amalgamation of all the car interests in Can-

ada.

FINANCIAL REVIEW.
Montreal, Thursday p.m., July 15th, 1909.

Stocks generally continue on the up grade, but the marked
feature of the week is Lake of the Woods, common, which ad-
vanced during the week from 11314, to 1251, closing at 125Y,

on total sales of 6662 shares. The largest amount of trans-
actions was in Iron cem., which advanced to 4634 and closed
at 4514, on sales of 8435 shares.—Bank of Montreal reached
the record quotation of the year at 2531/, the sales changing

hands being 124.—Mid-summer quiet prevails, and all eyes
are turned toward the ripening harvest which, so far promises
to be bountiful, not only in the far West prairies, but also in
Provinces.

At Toronto, Banks: Hamilton 2047%; Domin- :
ion 2397%: Standard 230; Commerce 185.

In New York:
60 days, 2
31, per cent.
Sterling exec.
25 for demand. Bar silver 5le.
12534. In London: Bar silver
to 1 per cent. Discount rates: Short bills 11 to 1 5-16 per
cent; 3 months 1 5-16 to 134 per cent. Gold premiums 9.35;
Li.mbon 11. Berlin exc. on London 20 marks 431, pfennigs

Consols 84 3-16 to 841.

The following is a comparative table of stock prices for the
week ending July 15, 1909, as compiled by Messrs. C. Mere-

dith and Co., Stock Brokers, Montreal:—

the older

Imperial 231;

Money on call 134 to 2 per cent. Time loans
90 days 234 per cent; 6 months 31, to

Prime mercantile paper 33 to 4 per cent.
4.85.80 to 4.85.90 for 60 day bills and at 4.87.-
U.S. Steel, com., 7114; pfd.
2314,d per ounce. Nl'oney 3

per cent;

STOCKS. High- TLow- Tast Year
Banks: Sales. est. est. Sale. .ago.
Momntreal | ..t tle i, 124 2531, 2521, 2531, 234
COMIMBFECS. v-v/ Pt K1 s 18 1841/, 1841, 1841, 156
T e LR R SRR 2 SR Ty G R L v e B
0T ) 1:11(c SN RS L 10 220 220 220 212
Merchants. .2 o e o 23 163 163 163 154
I ST e g SR 3 2301, 230 230 217y
L e e ST B b SRS DR 74
Hoehelaga il M6 e 0 53 145 144 145 0
Nova Seofit: e e v 1 278 278 278 278

“Full of Quality”

NOBLEMEN

= CIGARS i
Clear Havapa.' Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S Davis & Sons, linit,

Montreal, Que.

WA g
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oo R R E TR T) P e 10 135 135 135
Bommignis et SRRt 200 240 240 240

Hamilbon. .. ;¢ ool 53 205 205 205
Miscellaneous;

Can, SPheifics sl 20102585 185 183 185 16734,
Mont. St. Ry, .. .. .. ... 284 2161, 216 216 173
Worontio Vot o s LREa 2 5| 887 1241, 123 124 7%
Halifax Elec. Ry. . .. .. 44 115 114 115

Quebec Ry. .. .. .. .. 50 561, 5614 5614
CanliGenvertan. wius Dig= F AN AR AN SR T ol
Rich. & Ont. Nay. Co. .. 251 811y, 80 801, 76
Mont. Light, H. & Power 3514 125 1221, 1241, 94
Winnipeg .. .. .. .. .. 25 1853 1853, 185%,

Intercol.' Coal.. .. ., .. 2000 78 78 78 58
N.S. Steel & Coal. .. .. 325 69 671, 673 46
Do Brebsnt i vl 10 120 120 120 109
Dom. Iron & Steel, com. 8435 463, 431, 451, 16
DR e S5 12934 127 1283, 61
Dom. Coal, com. .. .. .. 838 T4y, 718, 74 53
Dom?% " Coalspfd Uiz 4, 5 114 114 114
Oty WPerm. 1 pel s 6 175 175 175 57
Bel' Telep. Co.. .. .. .. 15 144 144 144 137
Laurentide Paper.. .. .. 25 125 125 125 ..
Laurentide, pfd. .. .. .. 105 1125 © 125 125 - 112
Ogilvie;: comi. . .. . ) 1795 128 124 127 105
Textile, com et dn e 11T 833 73 70 11, 42
Pextilelmfdely o, b, 14 10635 106 10634, 82

Can. Col. Cotton.. .. .. 10 .7631; " 531, 631y, 000
Lake of Woods .. .. .. 6662 1257, 1131, 1251, ' 88
Lake of Woods, pfd... .. 53 1241, . 123 1241, 112
IO A O vty e, o 2 - 335 90 88 90

IBL i s oo RN B R SR 11 12315, 118 1231/,

Bonds:

Dom. Cotton .. .. .. .. 11,000 10014, 100%  100%,
Dominion Coal. .. .. .. 2000 97 97 97 =
Dom. Iron & Steel .. .. 63,000 963, 95 96y, 741,
Ogilvie, B. .. .. .. .. .. 7000 1121, 1121, 1121, ..
et ST Sl T 00 95Y,  95Y, 951, 821,
TERtI OB 1o a0 G H i T5000 98 98 98
RBHET L a0 5 831000 971, 96 97 i
Wmnipeg. .. .. .. .. ..10000 105 105 105  100%

* And Interest.

MONTREAL WHOLESALE MARKRTS.

Montreal, Thursday, July 15th, 1909.

The conditions in trade circles are much the same as pre-
Vviously reported. Kecent rains have helped the hay crop,
which is undoubtedly light in some sections. Offizial reperts
indicate a total increase in the wheat area for the year of 1,-
140,000 acres, chiefly in the three provinces of Manitoba, Sas-
katchewan and Alberta. The area devoted to oats shows an
Increase of 1,361,500 acres, and a large production of this
cereal i3 also anticipated in the United States. The first car
of new winter wheat sold in Chicago last week at %1.14 per
bushel. In the United States the revival in the iron and
steel industry is rapidly reaching the high water mark, and
other good features are an unprecedented corn crop, and the
final passing of the tariff’ bill by the U.S. Senate. The main-
tenance ot trade revival is all the more remarkable because
this is the usual season of crop uncertainty and midsummer
mercantile dullness. Statistics of bank clearings amd railroad
earnings continue favourable. The former gained 55 per cent
over 1908 and 6.6 over 1906 in New York, and 15 per cent over
last year, but lost 0.2 per cent from 1906 outside of New
York. Kallroad earnings are 10.6 per cent greater than in
1908 and 12.5 per cent less than in 1907.  The dry goods
trade 18 under the influence of the active cotton gpeculation
and trending toward higher prices.  The last published re-

turms of the Canadian railways are most gratifying, those of
the leading road showing the largest gain in its history.

BEANS.—Firm at $2.35 for Ontarvio, with a fair demand;
Austrian, per bushel, $2.35.

BUTTER.—The country market was weaker with sales in
Sherbrooke at 2114¢ and in Farnham at 213%4e. Tinest cream-
ery in the Montreal market was-quoted at 22¢ to 221 ¢.

CHRESK. —Quiet and steady, with western ab 118jc to 12e
and eastern 1134c to lit4e. At Farnham an offer of 1034¢ for
a small lot of cheese was refused, and at Sherbrooke no sales
were reported.

DRY GOODS.—Travellers are finishing up with fall orders,
and the mid-summer dullness is more or less apparent. The
cotton market maintains its firmmess, and quotations have
been withdrawn by two leading manufacturing concerns pend-
Ing a mew price list. An advance of 5 to 7Y% per cent, made
by the Canadian Coloured Cotton Co., on its makes of tick-
Ings, denims, shirtings, ginghams, yarns, ete., will have im-
melate effect. A recent cable from™ Manchester states that
the market is firm for both yarns and shirtings. = Thero is

-talk of resorting to short time.  Speculation in cotton for

futars delivery has been brisk at rising prices. Reacticng
have occurred, but they have apparently h-en seized apen by
those who had liquidated their holdings to acquire a uew in-
terasv.  Certainly the selling has generally encountered such
vigorcns buying that the reactions have been exmparat vely
moderatc and only temporary. The speculation has gone to
such' lengths and the advance has recently been so persistent
and so marked that the conservative element in the trads is
begmning to urge caution. Since last Dctober the advance
has been, roughly, four cents per 1b.  Visible supplies are
liberal. Trade in the United States is not inereasing by leaps
and bounds. In Europe it seems to be rather slow, despite
some reported increase in Lancashire, where, by the way, how-
ever, there is persistent talk to the effect that short-time is
to be adopted.  British exports of yarns and cloths might
make a niore fovourable exhilit than they do.’ At the close
in New York cotton established a new record for the season.
The October contract sold for 12.70¢ and November for 12.74c.
The rise followed heavy buying, inspired by the continued dry
hot weather in Texas. The market closed firm and from 25
to 31 points net higher. The high points were 12.72¢ for
October and 12.75¢ for December. Spot closed nuiet, 30
pomnts higher; middling wuplands 13.10e; do. gulf - 13.35c.
Liverpool, closing cotton, spot in limited demand, prices high-
er; American middling, fair, 7.40c; good middling 7.04d; mid-
dling, 6.86d; low middling 6.68d; good ordinary 6.42d; ordin-
ary 6.07d. There has been a general marking up in prices in
the United States. Cotton yarns were advanced as high as
le on coarse numbers since last week. In cotton goods, sell-
ing agents have begun a re-appraisement of cotton goods va-
lues in keeping with the condition in: the cotten market.
Tickings were advanced 14c a yard and leading lines were
again placed “at value.” Denims were advanced to a basis
of 1214c¢ for 9-ounce goods. TFine cambrics and fine long cloths
were advanced V¢ a yard and medium lines of bleached sheet-
ings Y¢ a yard. Four-yard 56x60s went up 14e. Wide print
cloths and convertibles were advanced Y4e and e a yard, and
while there were large orders tendered mills were disinclined
to accept long forward business until the outlook i= clearer. ‘
Exporters were notified to withdraw all prices pending a re-
vision on all business beyond September. which may reach as
high as an advance of 1,c a yard on the best drills. All fine
varn goods were advanced sharply and mills would quote on-
ly on small lots. These advances will not place eotton goods
values on a parity with 12¢ cotton but selling agents say it is
impossible to bring about a full readjustment until the secon-
dary markets broaden.—Woollens and Worsteds: Staple lines
of dress goods for spring, 1910, were opened by the large sell-
ing agencies in New York and operations were fairly free on
the few days of trading. Price trends are shown as follows:
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—Staple serges, 54 inches wide, 68c last season, 75¢ NOW; all
wool batistes 321,c last season, 36c now, with promise that
they will be 39¢ in the near future; staple serges G0c last sea-
son, 65¢ now. These prices were not so sharply advanced as
lines of men’s wear were at the spring opening.

EGGS.—There was a fair business at steady valucs; sup-
phics moderate; sales at 18%5¢ to 19c.

TEED.—Trade fair and prices steady. Manitoba bran
$22; shorts $24; pure grain mouillie $33 to $35; mixed grades
$28 to $30 per ton.

FISH AND OYSTERS.—A good business has been dome in
fresh fish, although brook trout have been scarce. Salmon
scarce and dear, and haddock, halibut and cod plentiful.
Mackerel scarce and dearer. Fresh: Haddock, shore, lb., 4 to
5c; steak cod, 5 to 6c; grass pike 8c; halibut 9 to 10c; sea
bass 12¢; flounders 10c; mackerel 9¢; sea trout 10c; lake trout
10c; whitefish 10c; dore 12¢; Gaspe salmon 18¢; brook trout
22¢; buek shad 25 to 30c; roe shad 40c each; dress bullheads
(barbottet), 10¢ per 1b.; dressed perch 10c.—Smoked: Had-
dies, Ib., Ti4e; kippered herring $1 per box; large bloaters
$1.10 per box; smoked herring, small boxes, 18¢; smoked sal-
mon, sugar-cured, 1b., 95¢c.—Oysters and Lobsters: Choice
bulk oysters, gal., $1.50; Sealshipt oysters, gal., $1.90; live
lobsters, small, 12¢; large 15¢; boiled lobsters 14c.—Frozen:
Steak cod, Ib., 4c; halibut 8c; B.C. salmon. red, 10c; Qualla
salmon 9c; fall salmon Sc; dore round winter caught 8c; large
whitefish 8c; small 6e.—Salted and Pickled: Boneless cod at
5Y,, 6, 8, 9, and 10c per 1b.; skinless cod, cases, $5.25; Labra-
dor herring, half brls., $2.80; B.C. salmon, half brls., $9; No.
1 mackerel. pails, $2; half brls., $8; Tabrador sea trout, bar-
rels, $12.50; half barrels $6.50; salt sardines, 20 1bs., $1.

FLOUR.—There was a good foreign demand for new erop
spring wheat flour and local business was satisfactory. We
quote:——ManitoBa spring wheat patents, first, $6.30; seconds
$5.80. Manitoba strong bakers $5.60; winter wheat patents
$6.75; straight rollers $6.50 to $6.60; do., in bags, $3.15 to
$3.20; extras $2.80 to $2.90.

(tRAIN.—July wheat in Chicago made a recard early in the
week, selling at $1.20%, but soon dropped to $1.1915. Cash
wheat No. 2 red sold at $1.50 and new at $1.25. ‘Wheat in
Winnipeg after selling higher declinad to $1.31 July, $1.093,
October. Apart from July wheat, the market had a heavy
look, probably owing to the coming on of the new crop in
good condition. The Canadian visible supply of oats showed
an increase of 46,372 bushels as compared with a week ago.
Business in new crop Manitoba spring wheat was quiet, ow-
ing to the fact “that bids showed no advance, hut the public
cable received from London reported sales of No. 2 northern
for October shipment at 41s 3d, and October-November at 40s
9d. We quote prices for car lots, ex-store, as fallows:—Corn,
American No. 2 yellow, 80%c to 8le; oats, No. Canadian
Western, 59¢: do., No. 1 extra feed, 5834c¢; Ao., No. 1 feed,
5814c; do., No. 3 (anadian Western, 58¢: Barley No. 2 721¢
to Tde; Manitoba feed barley 6714c to 68c: buckwheat 6974¢
to T0c. The Toronto market was dull, and a report said:—
Prices of Ontario wheat are easier, being quoted by dealers
at $1.20 to $1.25, but transactions are few and trade remains
inactive. The flour dealers are under the same conditions of
apathy that characterize the grain trade. Export business is
out of line. and with the price of wheat threatening to de-
cline from day to day, there is also little trading doing local-
ly. Toronto dealers quote:—Manitoba wheab: No. 1 north-
ern, $1.37; No. 2 northern $1.34; No. 3 northern $1.33 on
track, lake ports. Ontario wheat: No. 2 red, white or mixed,
$1.20 to $1.25 outside. Stocks in Montreal :—Wheat, 343,
265; oats 460.354, and barley 79,730 bushels.

— \Wheat declined on the week. There was bound to be re-
adjustment of values to a mew-crop basis when the new s
winter-wheat crop began to move. In some quarters the
weakness was considered the natural outcome of the scason-
able growth of bearish sentiment. This was fostered by the

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, by 3 TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Add & :
ress: Henry Blachford, Montreal, S By i g

excellent weather prevailing in both winter and spring-wheat
territory at the beginning of the week. It was dry and hot
in the South-West, where harvesting and threshing were mak-
mg highly satisfactory progress. Advices from authentic
sources suggesteed that the yield and quality were turning
out rather better than expected. In some cases the grain was
surprisingly dry and heavy. Owing to its fine condition, sel-
lers for the decline argued that a large percentage of it would
be fit to deliver on July contracts. This naturally led to free
selling of July and distant contracts in speculative markets
and especially in the West. Small wonder that prices for
cash wheat broke rapidy toward a mew-crop basis, and especi-
ally in the distance of soft red winter in Western and South-
Western markets. This. as already intimated, appeared in-
evitable in passing from the old to the new basis, and particu-
larly after the unprecedentedly high or famine prices that had
been current in St. Louis, Ransas City, ete., for several weeks.

__QOats have also declined to an appreciably lower plane.
This was more especially true of cash prices, which fell in a
startling manner.  Weakness had been expected dwring the
transition from the old to the new-crop basis. With old oats
unusually high, owing to searcity, while the cntlook for the,
new crop was uncommonly bright, it was considered reasonable
to count on a big break in prices soon after harvesting had
pegun. General selling was also partly stimulated by the ex-
pectation of a highly favourable official crop report. This
document proved to be almost as satisfactory as expected, and
suggested one of the biggest crops on record.

GROCKRIKS . —Business has been up to the receut average
in most lines. In sugar, there has been more doing in TAWw
and the feeling ‘s firmer. Refined is steady with jnereasing
consumption. Coffee has been dull on the spot. but the
speculative market was more active with near-by months ad-
vancing. Teas have been moderately active. A Yokohama
report says:—The market has been carefully fed by country
dealers, thus obviating any po'ssi!bilit_v of decline tarough ac-
cumulation of stock. Judging from information received, if
is believed that the first crop is 10W about exhausted. Second
crops have not yet made their appearance; though it is rum-
oured that some few piculs have changed hands in Shidzuoka,
but no information as to the quality has been obtainable. = To-
tal settlements at Yokohama from May lst to June 14th am-
ount to 50,000 piculs, against 49,100 piculs at the correspond-
ing date last year. Quotations:—Common 25 to 27 yen; good
common 28 to 30 yen; medium 31 to 34 yen; gond madium 35
to 38 yen; fine 39 to 44 yen. In the New York market sales
of tea show a material gain since the announcemet was Té
ceived from Washington that the plan to place a duty on tea
has been dropped. Speculative interests who made large
purchases of tea and held same in warehouses, in the antici-
pation of a duty of 10 cents per pound, has lost heavily in
their investments. This tea is now being offered or tha mar-
ket, which led to a general weakening of prices. Japan tea
to arrive is lower and top prices of all other kinds are lower.
A good demand exists in the Montreal market for good cook-
ing peas and beans, which are scarce and firm, good gorts be-
ing hard to get. The market for breakfast cereals continues
to hold firm with a steady output. TIn the canned goods mar-
ket not much is heard locally of the new pack as it is too
early. ~ Tomatoes are steady and unchanged, both for spob
and futures. The demand is light. Corn is Jull and un-
changed throughout  the whole  list,  both spot
and future. There is some talk of a shortage in the
Maine pack. Peas are frm but in light demand. There is
much reason to believe that on account of the drought the
deliveries of the new pack will be from 25 to 50 per cent
ghort, the former sn Delaware and the latter in New York

.




THE CANADIAN JOURNAL OF COMMERCE. 97

—_—

State.  Sales of future outside prunes at New York have
been made on a 21,c basis, but by no means all packers will
sell at that. Sales of Santa Claras have heex gencrally made
at 25 to 23c. The demand is light, both for old and new
prunes. Peaches are dull and unchanged. Apricots are dull
and unchanged, the outlook being for light supply. Raisins
show some improvement in demand, but no boom. Prices are
unchanged. Currants are in good seasonable demand at um-
changed prices. Other dried fruits are dull and unchanged.

—G1ngers, mace, pepper and cassia have-taken an upward
movement in prices, in sympathy with stronger, higher, prim-
ary markets.

HAY.—Demand active, and market firm. No. 1 $14.50
to $15.00; No. 2 extra $13.00 to $13.50; No. 2 $11.50 to
$12.00; clover, mixed, $10.50 to $11.00, and clover $9.50 to
$10.00 per tonm, in car lots.

HIDES AND LEATHER.—The local hide market has been
mcderately active. Leather is in fair demand, and the shoe
trade is a good average. There is a continued active demand
for all varieties of hides in the States, and the market on
several descriptions has registered a further advance since a
week ago. Chicago packer hides have been especially active
and sales of these have aggregated about 100,000.  Transac-
tions have included heavy Texas steers at 17%e¢, butt brands
and Colorados at 1614e, light Texas steers at 1614¢ and native
Steers 1714c. One sale ahead of next Jan. of spready native
steers was made at the extreme figure of 20%c.  Country
tides continue firm but as yet have not advanced. Business
in River Plate hides has been rather moderate and prices on
these have ruled unchanged, but arrivals in New York have
been large, aggregating 114,000 on two vessels. Common
varieties of dry hides are again stronger, with sales of Bogo-
tas at 2214c, an advance of Yc.

LRON AND tIARDWARE.—The iron and steel trade pro-
mises well, and demand is likely to broaden as time goes on.
Implement men have done well, and there is a fair ecall for
general hardwvare. In the American market. copper s dull
and easier, with more pressure to sell, especially electrolytie,
which reached the lowest prices recorded. TLake 131, te 13%ec
at New York, electrolytic 12.75 to 13c; casting 1254 to 12%e.
Lead dull and lower. Spelter dull and easier. Iron has ad-
vanced with smaller melting concerns showing mere disposi-
tion to buy, following the recent heavy buying by larger in-
terests; No. 1 Northern at New York $16.75 to $17.25, No.
2 Southern $16.25 to $16.50. The steel market is still strong,
with a broad and active demand. One of the trade features
is the decision to add 100 mills, the largest of their kind, to
the Steel Corporation plant at Gary, Ind. Track equipment
demand is better and large orders are pending East and West.
Prices of nails and wire goods continue steady in this mar-
ket, and there is a fair demand for wire and net fencing.

—Pittshurg.—Activity is marked in most lines and orders
booked during the past six weeks have been heavy. Prompt
deliveries are urged, and one plant was operated in part on
July 5 to meet the demands of the situation, though a com-
plete shut-down had been customary. Pig iron production for
the six months of 1909 is 50 per cent hetter than for the sama
period of 1908. Heavy sales of pig iron were made recently
and while just at present the market is a little auiet, prices
are firm. Bessemer is quoted $15.25 to $15.50 valley; basie
$15; malleable Bessemer $15.25; No. 2 foundry $15; and gray
forge $14 to $14.25, valley. TForging billets are quoted at an
advance to $27. Bessemer billets are nominally $23 and open-
hearth billets $24 to $25, but in some instances, sales are re-
ported at prices varying slightly from these quotations.
Sheet and tin bars are quoted at $25, with a strong demand,
and for prompt shipments an advance has been asked for.
The strike in the tin plate and sheet industry has not inter-
fered to any great extent, as stocks on hand are large. The
independent mills are operating steadily. Tin plate is in good
demand and sheets are selling better than for some time past.
Prices are firm: 100 pound coke tons $3.46, No. 28 hlack sheets
$2.20 and galvanized No. 28 $3.25. Terne plates, 200-pound,

are quoted at $6.50. In structural material there is a fair
output, with considerable business pending, and orders for steel
cars will require a large tonnage of plates, the output of
which is increasing right along.

LIVE STOCK.—The exports of cattle from Moutreal for
week ended July 10th were 3,224 head; previous week 2,313.
Kecent cables stated that British markets were weak:r and
noted a decline in prices of 14c to 3 per Ib., with sales at
13%c to 14, and quoted ranchers lc per 1b. lower at 1215¢ to
13¢ per 1b.  Locally supplies were not large this weck, and
prices were stronger, especially for best grades. The bulk of
those offered were half finished grass cattle. There was no
demand from exporters on account of the weaker cable ad-
vices. Choice steers 6 to 614e, good 5Y, to 534c; fair 5 to 5Ye,
medium at 4%c to 43,c, common at 314c to 41c, and inferior
at 2%5c to 3Yc per lb. Sheep sold at 33%c and lambs at TYse
to 8c per Ib. A fairly active trade was dome in calves at
prices ranging from $2 to $8 each, as to size and quality.
Hogs were scarce and prices went up 25¢ to 40c per Ib. Sales
of neglected lots were made at $8.75 to $9 per 100 1bs., weigh-
ed off cars. Cables from Liverpool, London, and Bristol were
strong on Canadian bacon and noted an advance in prices for
the week of 4s to 7s per ewt., which probably had some in-
fluence on the local market for live hogs.

OILS, TURPENTINE, ETC.—In the local market linseed oil
and turpentine are firm at the advanced prices quoted. The
Savannah price for turpentine is 47¢, and ryosin is firm
there with a stock of 141,057. Montreal prices are as follows
Cod o0il 35¢ to 40c; S. R. pale seal 50c to 55¢;
straw seal 45¢ to 50c; cod liver oil, Nfid, 75¢ to 90c;
aitto Norwegian 80c to $1; castor oil 9 to 1le; in brls., 8o
to 9¢; lard oil, 70c to 80c; linseed raw 63c; hoiled
66c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 62c to 65¢; wood alecohol 80c to $1; lead, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

track
bag.

POTATOES.—Green Mountain firm in car lots on
at $1.U7%, to $1.10; jobbing lots $1.20 to $1.25 per
Quebec In car lots 95¢ to $1; small lots $1.05 to $1.10.

PROVISIONS.—There is a good business at higher prices.
Sales -of abattoir fresh killed hogs werc made at $12.25.
We quote:—Heavy Canada short cut mess pork in barrels,
$27.50 to $28.00; Canada short ecut back pork mess
$27.50 to $28.00. Lard:—Compound, in tieress of 375
Ibs., 98c; parchment lined boxes, 56 lbs., 9%ec; tubs 59 Ibs.,
10c; wood pails, 20 1bs. net, 10Y4c; tin pails 93,c; 3 to 10 lbs.,
in cases, 10%4c to 10%c. Pure lard:—Tierces. 375 lbs., 143;c;
parchment lined boxes, 50 Ibs., 147 c; tubs, 50 lbs., 1l5e.
Smoked meats:—Hams, extra large sizes, 25 lbs., upwards,
15¢; do. large sizes, 18 to 25 1bs., 151%4c; medium sizes, select-
ed weights, 13 to 18 1bs., 15%4c; hams, bone cut, rolled, large,
16 to 25 lbs., 16¢; do., small. 9 to 12 lbs., 1614c; breakfast
bacon, English boneless, selected 17c¢; brown brand English
breakfast bacon, boneless ,thick, 1614c; Windsor bacon, hacks,
18¢; spiced roll bacon, boneless short. 14e; pienic hams, choice,
selected 131,c; Wiltshire bacon, 50 Ibs. side. 17c.

WOOL.—Business fairly good at former values. At Boston
the feature of wool trading is the heavy transfers in Montana
staple to arrive, several millions pounds of which have chang-
ed ownenship at 26 to 27¢, and some important deals of large
size still pending. There is a firm tone to the market and full
previous prices are quoted, except on quarter blood fleece and
fine de laine, which are still under process of re-adjustment to
the parity of similar imported stock. The opening of the
London auction sales s looked upon as favourable, all desir-
able offerings meeting with good competition at unchanged
prices. :

—A London cable said:—Merinos sold freely at firm prices.
A large supply of crossbreds -was freely absorbed by home
and Continental buyers, while Americans bought some of the
best parcels at 1s 2v%d. Low grades were irregular.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED .1CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY,

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
62 Canada Life Bldg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, Auditors, E_tc.
%01 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Wholesale.

Name of Article.

DRUGS AND CHEMICALS— $c. $Sc
Acid, Carbolic Cryst. medi. «s +« oo 030 0385
ﬁllgensl, UIRPR 5siias wd ioesosl eaige oo we [1;!6 018
TR Sl e e Loi i oa 032,“,2
Brom. Potass .. ol Fgel e e sal 1 0.95 01 45
Camphor, Ref. ngs csilge New keiiae 1 30780: 0 90
Camphor, Ref. 0z. CK. .. o «c eo 090 095
Citric Acid .. .. ve ow s o 87 D 4B
Citrate Mag'nesm, 1b i me e anlmeh D950 44
Cocaine Hyd. o wn e amoue . HION B 5
Copperas, per 100 TII0ED o F S tos L 10} B 01 80
Cream Tartar .. .. .« os o» so oo == 022 025
Epsom Salts .. .o o oo oo oo oo oo 125 175
Glycerine .. . G Upranflimims idio o et O IR" () 1D
Gum Arabic, per lb ae e oo twwies. - 015 0.4D
Gum Trag .. .- S e hiee et wathie or 0501400
Insect Powder, o o o o e ametien ) 0L BE SN AN
Insect Powder, per keg, lb. welioe e £0°24 “0'80
Menthol, 1b. .. .. s ws v e B0 R A O
Morphia .. A R I MG R LY T
0il Peppermmt lb $l e eR e e 10 00
0Qil, Lemon .. .. R gt g ¥ D 1 ggg 2 00
OpOTAGY (8o o o ds Lia fasTess mdriee 6 50
Oxahc Acid .. S T el S R |
Potash B\chromate o i) e RN ST 010020 T4
Potash, lodide .. «« - - 12768 20
Quinine .. .. .o o ec « 025 026
Strychnine oo wRlias 070 073
Tartaric Acid oo oo e oo oo oo oot 028 030

Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., 5 1h. 2 00
" 'boxes . R

Acme Llcor‘lce Pel]ets, 2 00

Licorice Lozenges, 1 and 6 lb canl oa 150

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. e os eo 150 240

Blue Vitriol .. e oo oo 0 05} 0 074

Brimstone .. . s s s 200 250

Caustic Soda .. <o oo e 2925 250

Soda Ash .. o ee oo oo o 150 250

Soda R‘ijcarb e oo we we ws (1);‘5) 222

Sal. So s lpet me L vty 08

Sal. Soda Concentrated R el s L B0, 300

DYESTUFFS—

Archil, €ON... .o «s oo o oo

Cutch .. oo Vi), an 10 0:57 88:

Ex. Logwood .. «c oo oo

Chip Logwood .. .. .o «

Indigo (Bengal) .. .. .. %gg %3%

Indigo (Madras) soi iae] ok 070 100

Gambier .. .. ao. V0w we 008
1007

g:dc:gr ok 8209 019

mi as se se se se ee 5 00 95 00
Tin Crystals .. ¢ e oo oo oo sa oo N30 0385

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS

\ Offices: LONG'S BLOCK, COLLINGWOOD,

16 King Street, West, Teronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building

9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned

solely by him, not less than eighty (80)-

acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) 'A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

ve oo oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c. 80
New Haddies, boxes, per lb. o 0 Ooh
Labrador Herrings .. A 5 b0
Labrador -Herrings, half brls. ... .. 3 00
Mackerel, No. 1 pails .o e oo oo s 176
Green 20005t No»: 15we i, oo 5. /% 6 00
Green Cod, large .. o eo oo oo oo 6 50
Craen Cod), (BIRIL ve' 'y eerivs: eo live 4 50
Salmon, brls., Lab. No. 1 .. .. .. 13 00
Salmon, half brls. .. L5 7 00
Salmon, British Columbia brls. .s
Salmon, British Columma, half brls. 16 00
Boneless Fish.. Satide sy wsn Q105 3,6b%
Boneless Cod.e <o ae oo oo oo ae oo -0 064006
Skinless Cod, €88€ «. ov o0 oo .. .. 000 550
Herrings, DOXeS .. oo v ot oo o 016
FLOUR—

Choice Spring Wheat Patents .. .. 0 00 6 30
Seconds .. ee +o ee oo 000 5 80

Manitoba wlrong BAKETS, .on. veeeeneens

Winter Wheat Patents.. .. e
Straight Roller .. .
Straight bags ..
Extras .. .. .
Rolled Oats 3
Cornmeal, brl.
Bran, in bags .
Shorts, in bags
Mouillie .. oe ss u o
Mixed (.rades s e e et el 2BEDDE0DO

FARM PRODUCTS—

Butter—
Creamery .. o R Jal e e 2
Creamery, Spring .. .. .. .0 .0 . Giv2 Bl
Townships dairy .. ..

Western Dairy .. sa se s s <o
Manitoba Dairy .. .. ..
Fresh Rolls .. .. ..

s se se oa

sa se oo oo o 000 OG22

Cheese—

Finest Western white ..

Finest Western, coloured .' '... .... .. g{g g llg
Finest Eastern .. e oo »s oo oo oo -0 11E0 113
Fggs—

Strictly Fresh .. ..

New ILaid, No. 1 g?gi g ?g
New Lald No. 2 000 000
Selected .. .. .. 000 (00
No. 1 Candled . “ 000 000
No,” 2-Candled o se' op bn. oo 0o 000 000

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Hceney, extracted ..

Beans—
Prime .. oo s s su lse
Best hand- picked TS TR o 86 g?g gg?,

GROCERIES—

Sugars—
Standard Granulated, barrels .. .. ..
Bags, IDHY oy o iees o isee igg
Ex. Ground, in barrels . 5 00
Ex. Ground in boxes . 5 40
Powdered, in barrels .. 4 80
_Powdered in boxes .. 5 00
Paris Lumps, in barrels .. . 5 35
Paris Lumps in half barrels . 5 55
Branded Yellows .. . 4 40
Molasses, in punoheons, Moutt. e 0 41
Molasses, in barrels .. .. «. «« oo 041 044
Molasses in half barrels .. .. <. .« 043 046
Evaporated Apples .. ¢« «o <o o o 007 008

v
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $ c8¢
t: oo Ladiue e war ea s Uvetes "OIOSHONEL

mm;dusc. §d 5o ok e, we lesyiew ae L 10T0N OIT0
Layers, 1.ondon .. .. ee oo o oo oo 000 220
Con, Cluster .. «c oo os oo oo oo 000 220
Extra Desert.. «. «« oo o« oo oo oo 000 240
Royal Buckingham .. <. «¢ oo oo oo 2 90
Valencia, Selected .. «o oo oo +o oo 0 (5§ 006
Valencia, Layers .. e s« oo oo oo 0061 0 06}
Currants .. .. s« ss s se o oo oo 0 06 Og’é
Filatras .. «o es co oo oo oo oo oo 5 808
Patras .. oo so oo so se oo oo s oo 6
VOSLiZZAS <o e 22 oo oo oo es we oo e
Prunes, California .. <. e «o oo oo il
Prunes, French .. .. es oo oo oo oo i
Figs, in Dags .. sc oo oo oo oo oo e
Figs, new layers .. .. «c oo oo oo
Bosnia Prunes .. .. e e so oo oo 0 074
Rice—
ard B. .. <o oo se oe oo eo eo 295 316
?}tr‘arzlderc L b s O 28 305
Patna, per 100 lbs. .. 425 435
Pot Barley, bag 98 1b 200 22
Pearl ‘Barley, per 1b. .. 0 033 0 04
Tapioca, pearl, per 1b. .. .. . 0 06
Seed Tapiocd .. «. «s oo oo 0 06
Corn, 2 1b. tins .. «¢ e +o .« 090 100
Peas, 2 lb. tins .. «¢ o os oo 0 82} 145
Salmon, 4 dozen case .. .. ss so oo 095 205
Tomatoes, per doZen .. s+« «s oo o 095 100
String Beans .. .. .. <o oo co oo oo 085 0 9C
Salt—
Windsor 1 1b., bags gross .. .. «e .« }50
Windsor 3 1b. 100 bags in brl. .. e 3 00
Windsor 5 1b. 60 bags .. «c oo oo = ggg
Windsor 7 1b. 42 bags <. «s oo oo oo 4
Windsor 200 1b. .. . ¢ oo oo oo oo 2
Coarse delivered Montreal 1 bag .. .«
Coarse delivered Montreal 5 bags.. «. g g?,"
Butter Salt, bag, 200 1bs. <4 <o oo oo e
Butter Salt, brls., 280 1bs. «o o oo 4
Cheese Salt, bags, 200 1bs. «e o0 <0 oo o
Cheese Salt, brls,, 280 1bs. .. .. e
Coffees—
al brand, 2 1b. CAN8 .. «c oo oo oo 0 32
o D RTINS, Lo omls 033
0ld Government—Java .. «s oo oo oo 031
Pure MoChO .. <o eo oo oo oo oo oo 024
Pure Maracaibo . os oo se s 018
Pure Jamaica . 0174
Pure Santos .. 0 17;
Fancy Rid> .. .. . 016
Pure Ri0 .. +c o oo oo oo oo 0 156
Teas—
Young Hysons, common .. 021 028
Young Hisons, best grade 032 036
JApANS .. e4 es ee e we se ee 822{) 8§g
Congcu IRES i R T Sl R
022 035
Ceylon .. <o oo ss se se se s s e gy
Tt o1 L U S SR O U T
HARDWARE—
i 010
Antimony.. «¢ «o se oo ss ee o oo
Tin, Block, L. qnd E. per In. .. .. ggg
Tin, Block, Stmltlsl; per 1b. .o e o
Tin, Strips, per Ib. .. .o oo oo oo
Cop'per, Ingot, per lb. .o o oo oo 018 021
Cut Nail Schedlule— o
Base price, Der. keg .. .. oo oo oo
4Ud,P50d, 60d and 70d, Nails .. ..
Extras—-over and above 30d .. «. .. 0 094
Coil Chain—No. 6 .. o «o oo oo oo 0 091
0. B isel wo so vo ias e
NOWL o o boon wis) belile gg;i
No. 8 .. PSS 8.08
14 inch . o e 5 10
5-16 inch . 395
3 inch . 355
7-16 inch 3 35
Coil Chain No. % ... .. 510
916 .. oo oo 3 05
e e s e
ot oaiivie, sielieetianlion’s 3 90
7% and 1 inch .. .. . 3 85
Galvanized Staples—
100 1b. box, 136 t0 1% <o «o oo oo oo 275,
Bright, 1% to 1% . «o o oo oo oo
Calvanized Iron—
Queen’s Head, or equal gauge 28 .. 4 49 4 gp
Comet, do., 28 gauge .. .. s e 405 450
Iron Horse Shoes—
No. 2 and larger .. .. «+ oo oo oo 3 50
No. 1 and smg&erlb.. ce s os se oo g;g
r Iron per Be siniies. 4d wwlloy
AB'lin. Sheetp Steel, 6 ft. x 2% ft., 18.. 2 10
Ani. Sheet Steel 6 ft. x 2% ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 45
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 45
Am. Sheet Steel, 6ft. x 2% ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 28.. 250
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, iron, 3-16 inch .. .. Q'ﬁo
Hoop Iron, base for 2 in. and larger 2 95
Band Canadian 1 to 6 in., 30c; over
bagse of Band iron, smaller size .. 188

FINE ‘BANK,OFFICE,COURT HOUSE AN

DRUG STORE FITTINGS
A SPECIALTY . AL TTINENG

WORLD’S COAL RESOURCES.

Ir. a recent tabulation the
secretary of the U. 8.'Bituminous Coal
Irade Association, an attempt is made
to estimate the coal the
world. This is embodied in the follow-
i table showing the area and contents

made by

resources  of

of the principal coal depnsits:

Estimated
contents.
Sq. miles. I'ons.
United States . 409,900 2,000,000 million
China . . 232,500 1,500,000 *
Canada 861000 - ntinios =
Ladiss iy e 35000 hackecitas i ¢
N.S. Wales. 24,000 15,000
Russia. 2000073 i i
Gt. Britain 12,000 146,875
Npain 5,500 4,000
Japan . . . 5,500 50,0000«
France . 2,500 25000
Aus.-Hungary 1,800 30,000
Germany L700 164,344
Belgium . 500 20,000 ¢
Siveria, Cent. Asia,
Africa . 180,000+ 75 . e ves £

At the present time the United States
ranks first among the nations in the pro-
duction and consumption of coal. Un-
til within a year or two the development
of new properties had been so rapid that
the railroads have been unable to trans-
port all the coal that was produced.
These rapid strides resulted in the pro-
duetion of 350,000 000 tons in 1905 in an
average of 200 working days, compared
with 236,000,000 tons in Great Britain
in not less than 200 working days in the
year. ]

Among the
their rapid extension have played a lend
calenlated that

consumers railroads in

ing part. It has been

¢ tor the five years ending with 1900 the

" average gress consumption of the rail-
roads was 57,390,000 tons, and for the
five y-ars ending with 1905 it was 85,

997,000 tons, an increase of 49.8 per cent.
Ceal used for coking betwean Thetween

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaie.

Canada, Plates— §c 8¢
TR L e S e 860
Ord!nary, 52 sheets., .. .. .. .. o 240
Ordinary, 60 sheeis 2 45

Ordinary, 75 sheets .. oo
Black Iron Pipe, % inch “o v
inch ..

1% inch ..

3 inch .

1 inch .

134 inch ..

1% inch .

2 inch ..

e 4s ae

Per 100 feet net.—

Steel, cast per 1b., 2]-!1‘;1:1? ]')ia;n'o!;t.l
Steel, Spring, 100 Ihak . il

Steel Tire, 100 1bs ., .. 0 oror o
Steel, Sleigh shoe, 100 Ibs, .,
Steel, Toe Calk ,. .. Sty
Steel, Machinery .. -
Steel, Harrow Tooth

e e se e
e e
se e
oo . onicwe we we

oo Cmiiney -Gl fad

Tin Plates—

10 Coke, 14 x 20 ., .. o .

1C Charcoal, 14 x 20 . &, oo &0 °°
1X Charcoal .. .. ., ..
Terne Plate 1C, 20 x 28 Ko/ ity
Russian Sheet Iron.. .. .. .o : .:
Lion & Crown, tinned sheets ..
22 and 24-gauge, case lots ..
26 gruge sl S .
Lead: Pig, per 100 Ibs.
Sheet Lyl S il s ool s w
Shot, 100 Ibs., 750 Tess 25 per cent..
Lead Pipe, per 100 lbs,

*s ee e

*e oo s we

Zine—

Spelter, per 100 lbs, ..
Sheet zine .. .,

e e se ee

Black Sheef Iron, per 100 1bs,—

8 to 16 gauge .. .. ..
18 to 20 gauge .. .,

22 to 24 gauge .. .. .'.. :: :. :: :.
26 gauge .. ., .. .. S o aihmais e NeR
28 BRURE i S 5 ke e s oo s :.

Wire—

Plain galvanized, No. 8 .. ee oo oo
do do No: 6. @ cohs
do do 0. oy e nar o8
do do N0 IO vo ot DR
do do L LS 0 T N
do do LT b e S
do do NoL AR, E o b
do do No» M 0a e na o
do do B A8 Tl el il
do do Noi 281%s, - .

BathedsWina | o0 Solaa ol

Spring Wire, per 100, 1.25 ..
Net extra.

Tron and Steel Wire, plain, 6 to 9 ..

ROPE—

Bisnlsiikase’ o0 R e
0" 116200 P v ve it e
do-%. ..o e
QORIBAB RS . o b e e

Manilla, 7-16 and larger ..
MO EB L e e
do 14 to 5-16 ..

Lath yarn ..

Salfan . ey wer 6k we| e
e oo
es e s
e e se sess

WIRE NAILS—

*e es se es ee s

RAUEELTA, T o o
20 o eNtrain. A

7 el S
4d and Gd 6XLR 1. nei 0w e
6d and 7d extra .. .. ..
Saland 0d "extra. . ol Sh LT ARy %
10d and 120 extra .. .. .. ..
16d and 26d extra

e e

20 ‘and. 60d eXtrs. o eedel ol lbe ek

-7 R e e S e T e
BUILDING PAPER—

Doy iiShieeting: . rollses i s van od

Tarred Sheeting, roll

HIDES—

e e oo sa e

Montreal Green Hides— ‘

MontrealoulNo: 1. .., venve velie
Montrealy N0..Q. 05 Jco v ne ibon
Montrealy Mo. B .. <o vo oo oo's
Tanners pay $1 extra for sorted cured
and . inspected. .  .v. usies e bt
SHOOREICERE. . .o, 0 0 e e
()] TRAETSs SR T s .
lambskins .. .. .. o
Calfsking; No. 1 .. .o .
O 19 TS AR SR U B0 TR s e
Horse Hides .. . e e
I2ilow rendered . 5

0 09

KRN N
b O
Tue S‘J‘

oo

—

NRONHDNOD

83888238

voodSa cuoan

88k 55888

AR NN TN N
58E8588E8S
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2 30 bars
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WHOLESALE PRICES CURRENT. 1900 and 1905 increased from 28 673,000 WHOLESALE PRICES CURRENT.
tons to 44,223,818 tons, or 66.7 per cent.

T In the United States the percentage of
- Wholesale.
Name of Article olesale. | ;a1 consumed by railroads out of total Name of Article. Wholesale.

consumption is 35.3 per cent. In Great

LEATHER— gec sc R ,
No. LB A 00e vv oo o oo oo oo 27 028 | Dritain it is only 7.78 per cent and in
a:'“;l;tg_- ﬁ; Sl"“ ce ee ae es se ee ggf;i gg?lt Germany 9.82 per cent. TFor railroads Slna sleat s
Light, medium and heavy .. . .. 027 028 | and coking uses 49.40 per cent of all the | Domestic Broken Sheet. .. .. .. .. 010 014
Light, NO. 2 0 ec o oo oo oo oo 025 027 , i " | French Casks .. .. «0 oo oo oo o 009 010
Fa T, e i o'dn o34} 0Bl consumed in the United States is | French, barrels .. .. .. <0 oo oo 14
Upper, heavy .. .. oo oo oo e 038 040 | yoqyired American White, barrels. .. .. .. 016 012
DILpert HEREE, . ao. Lesrrse Las? aer “OIBE 10/40 q : Coopers’  GIUe oo o oo oo +e oo 019020
Grained UDDET .. sc oo oo oo oo oo 038 040 Brunswick Greem .. .. .. oo -o .. 004 010
Bcotch Grain .. .. so oo oo oo <o oo 036 038 French Imperial Green .. .. .. .. 012 016
gp‘lgllt‘mn. French .. «c oo o eo oo 066 070 No. }‘Ful;nitur% Vair-i‘lsh, per gal. . 885 0 90
alles o s setenteandsaees, 0,50 :0.60 a Furniture Varnish, per gal. .. 75 0 80
Oanada Kid .. e oo oo ae oo os so 050 060 RAILROAD EARNINGS. C e R e ioa e SR T
Hemlock Calf .. <o oo oo oo oo oo 070070 Black Japan .. .. .. .. «. oo oo oo 080 085
Hemlock, Light «c s oo oo oo oo oo 000 000 ; : | Orange Shellac, No. 1 .. .. .. .. #00 220
French Calf .. .. vo oo oo oo oo oo 095 125 Total gross earnings of all railroads in | Orange Shellac, pure.. .. .. .. .. 225 750
Bplits, light and medium .. so oo <o 023 026 ) L White Shellac .. .. oo «c - oo oo 420 250
Bplits, heavy .. .. oo oo oo oo oo o0 0238 025 the U.S. reportmg for June are $28,- Putty, bulk, 100 1b. barrel .. .. .. 140 1 42
Splits, small .. oo «o oo oo oo e oo 018 020 Putty, in bladders, .. .. .. .. .. 165 167
Loather Board, Canads e. e oo «« 006 010 | 107,294, an increase of 10.6 per cent over Kalsomine 6 1b. pkgs. .. .. «¢ o 01
Enamelled Cow, per ft. .« «c o «¢ 016 018
Pebble Grain .. <« «c oo oo oo oo oo 013 015 last year. Compared with June, 1907, Paris Green, f.0 b. Montreal—
(B}‘l’ovec(l}frain R R IR e T R T “ ﬁ)r(}smso]omsh ..................... 8{;)
X Calf .. «o oo oo oo o0 o0 oo oo 0 there is 03 2.5 - cent. The . Jots Drums, 50 1bs o
Broabl (Cow) KIQ. -5 oarss | ssihedieas 9% 006 et E nToRE eyt DU pek SR 100 1. lots Pkgs. 11b... S 018
::gse'tis,"li'g.ht” ee 06 oo se se s o0 gig gg roads included are mostly in South and 1001Db, lots Tins, 1 Ib.........0.0 019
Russetts, heavy e et e 030 035 Southwest and they continue to show WOOL—
Russetts, NO. 2 ¢o o oo oo oo oo oo 030 035 d gai In the fol-

- Russetts’ Saddlers’, dozem .. s <« 800 9 00 good gains over a year ago. n the fo %an:}t,iiay zVashed Fleeoe Li vo Vie ‘v 107197020
Imt. French Calf .. «o oo oo oo oo 065 07 ing ta i i i orth-West .. .. .. .. . o .. 000 000
ERGHsh, Ok, Tb..) o055 es ios 0a ive 00 1 81851045 lowing table are given earnings of United | Buenos Ayres .. .. .. .. .. W .. 02) 040
Dongola,, €Xtra .. es oo «o oo oo o= 088 042 | States roads reporting for June and the | Natal, greasy .. .. .. .. .. o .. 000 020
Dongola, No. 1 .. ce oo oo oo oo oo 020 022 Cape, ETeasy .. .. .o o oo co oo 018-020
Dongola, Ordinary .. se s s oo oo 014 016 | SamMe roads for May; also the more com- | Australian, greasy .. .. .. «. .. 000 000
Boloured Pebbles .. -- «- oo oo 'ee' GIF G0 | plete reports for May aud the two pre-

WINES, LIQUORS, ETC.—

LUMBER— ceding months:
Gross llarnings Per Ale—

8 Inch Pine (Face Measure) .. oo o« <
8 Inch Spruce (Board Measure) .. «. ‘;2% 1909. Cent. g:g{gsg, g, SRl e s ket £ 2404270,
1 Inch Sf;x:xuece(l(ig::gd l&eea-ure)) o 1800 | Jume .. ..o $28,107 204 Gaiv 10.6 Cag;q;i:;n,pt;'ts.".:' e e
1 Inch Spruce (T. and G.) .. <« oo 22 0025 00 May .. .. .. .. 32,088,399 Gain 15.4
1 Inch Pine (T. and G.). <. s oo 24 00 30 00 1 e .
g, g:ss anél 33x4 Psxpmc(eB gZSM.) i oo | May .. .. .. .. 148517,056 Gain 13.0 Porter—
o an x4 Pine M) ee oo 22 00 R . o B 1
}t Sspruce, %?Oﬂng (B('%['L){)" ohifi s 23 00 April .. .. .. .. 131,281,378 Gain 11.2 gﬁg}!n gzm,:, GER s 5 e e 4 D G
pruce, Flooring (B.M.) .. .. 2500 | March.. .. .. .. 152425 2 ; in, Stout, pte.. .. o o o . 160
1% Spruce (T 04 G oo ee e oo 24 00 pLATaNeh | Gar 109 A R . 1e
. s)se se. es e o8 e : T > e se se 86 8 re oo i 1 40
Lﬁ:’e(;fel? 1?830)(;:). (VIB ) et 3!;15)8 The classified statement for May is ger, Canadial .o o oo oo oo .o 080 140
n show 108 il
N nes OW- complete :md_ shows total gross Spirits, Canadian—per gal. -
s . s earnings of all United States roads in- RO o
elegraph, Case .. .. «o o oo oo oo . < s ‘ RO P, L Yo ol doie st oA Oy, o 7
Telephone, Case .. .o s os = oo oo 465 cluded of $148,517,056, a gain of 13.0 per gp}:g” B RO, M R e e 322 :gg
meen, ke’ TS 48 ] cont over ast year, but a loss of 12.6 | club By, Db, oo b o w400 40
g:;?e Ilffr}gr g, 10,8 S e g?g per cent compared with May, 1907, when Rye Whiskey, ord., gal. .. .. .« .. 230 230
Sil;nt, (2)000'3 Fahlas. e o e e e g;g railroad traffic was very heavy. With ot
Little e R T 220 | the exception of the Coal roads there is k!
k. a gain on all classes of voads, being es- | Oportes.... . ..o .o 14 600
Cod 0il 9385 040 pecially large on the other Kastern TR SRy LG T Sl
L il o, ser vs. oo ds we. o0l &b 4 S
Cod Ol ic Seal’ . " L it 050 086 | Houtbwestern systems.  On the Eastern | Sherries—
Straw Seal .. .. oo oo oo 2o 0o oo 045 = = T 2 s s P s
Cod Liver Oil, Nild., Norway Process 0 75 8‘;’2 trunk Jines the gain is 13.1 per cent and gﬁ‘z HErMATION: . . e 3l St sstesaasive 150 400
£0d Livel Ol Natwaghit'oo o n - Qi LR o1 the Western trunk 14.1 per cent. BN Seen ve s ol sfies St Uit 00 8556100
Castor Oil, barrels .. .. .. .. . 008 0(9 Ihe Granger lines report an increase of
ard Ol 15 o 0050 o s e ddiss foman (OUT0C BN o . b Bt Clarets—
insesd, YW iivis e vk 000710788 5.4 per cent, and Central Western a =
5 2 ¥ OC.veeoconsesannsconssaane 9 95
Timseed, botea”™2 . 11T 000 068 | gain of 12.8 per cont.  Southern roads | S {8 8
Olive, extra, qt., per case . .« 88 400 show a gain of 14.8 and Pacific systems J3ed
Turpentine, nett .. .. .. « «« 062 065 . e
Wood Alcohol, per gallon .. .. .. 080 100 a gain of 9.5 per cent. he loss on the Champagnes—
PE'I;ROLEU&(——& ) Coal roads is 5.7 per cent. The state- (l;:ggx{n%?lgs(iggk ....................... 28 00 34 00
Acme Prime White per g o ve 017 ent i i pemy el i (SRR SN s s 0 secienieas
Acme Water White, per gal. . 0 18, MORGTR prictolslela: 12 50 14 t0
gntrsl, per gal.l.. anlie s & . 021 Bikndior-
enzine, per gal. .. .. .. 018 p A .
Gasoline per Gal. oe eo oo os ise se 018 Gross Karnings Per | Bicharg, gal........... By e 875 700
1909 Satil gwllz]nr% 213 Jaear_a flute 12 qts. in case 16 00
First preak, 5O feet 150 Ma 1 " | Richara V%-(glgaluié"éﬁ """""" 12 %
Second Break, 50 feot 160 | . el i Richard V.0., 12 qts. .. .. .. .. 20
First Break, 100 feet 275 | 1runk East’'m . . $20,680248 Gain 13.1 Scotch Whiske
m«;gd Bg;;‘:k:_lq ffef ! 290 | Lrunk West'n . 15462437 Gain 14.4 %l}lllook Lf;‘de. Gl RS S
Fourth Break .. .. o oo oo oo o 860 | Coal. .. .. .. .. 8066944 Loss 5.7 | Ushers 0.V.G. " o e sk
PAINTS, &c.— Other Eastern . . 4,025,676 Gain 19,1 | DEWAE.coo o ome ot 0Ll -
Lead, pure, 50 to 300 Ibs. kegs .. 585 7 00 Oent.” Sestn 6’529’ R mffbens! gl:ln le, ‘12 qts. . e. 9 25 1288
R | T © . o041 Guin 12,8 do Speol Bemme e T I bl
Do. o. 3 .. s 596 | Granger .. .. .. 16520615 Gain15.4| do Finest Oid Seotch, 1% "afa.. -
Pure Mixed, gal. 115 1380 | Scuthern .. .. .. 19,785,065 Gain 14.8 Irish Whisk ’ b i
White lead, dry . 59 715 South-West’ x 5 Mitchell Crui iy—
* e S A 500 54 South-West’n. . . 21,536,288 Gain 20.7 skeen Lawn.. o
Venetiun Red, English 4R ; B : Power's, Qts. .. .. .. .. g
Yellow Ochre, French Pasific.. .. .. .. 26,070,368 Gain 9.5 | Jameson's, qts. .. St et
Whiting, ordinary .. %{,‘3 3% P Bushmill’s ... .. b g% }(l) gg
WS Guildeny. oo . ) BUEREE v e s Mot ahe oe o a5 | BAO0MT] 8D
::;%i:tf' CParistGildeI:' 08 100 | US. Roads. .. ..$148,51,056 Gain 13.0 Angostura Bitters, per 2 dez. .. .. 14 00 15 00
4 i ement, casl ) : ¢ . o
Boigian Oczaett’ s - 3% 20 | Comadian .. .. .. 633300 Gain 18.6 Pl
Daiteq. States Cement ¢@ 0o | Mexican .. .. .. 5470192 Gain 7.0 | Lemion bR . T U T LI 728 800
Fire Bricks, per 1,000 . 17 00 21 R [P 17 | Plymouth .. .. .. .. .. 900 9
% mz;g'lb%m it A gg Total $160 320,248 Gain 13.0 gégfe‘;vfp:' 3:“’::’ ?f" 180 1 28
n - T ok S i O Fain 13. T, orts g
' £ S, 00 i Apollinaris, 60 ‘gta. .. v 1+ oo s 725 750
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8IZES OF WRITING & BOOK PAPERS.

Pott - iv .o siiovseida 1234 X 1617
Foolscap. .. .. .. .. .. .. 131 x 16%
Post, full size .. .. .. .. .. 151 x 183}
077§ A et S Si i (e ) |
(6717 g BRI b R A (5 s (s 1)
LRrge POBbYc o vl St o dh T X 22
Reduunt o o e 18 X TS
WROFALs:. AR S L LT o S 20 e e
Super royal - L ova ..o 2000 0% 28

Fmperiglt AR St E N S s 23 X551
Sheet-and-half foolscap.. .. 137 x 243}
Double foolscap .. .. .. .. 1615 x 261,

Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demy b R G S e B v
Demy: (cover)i.. s o Jees i 200X 25

Royal: . 0 [T e da e A 20128 T
Super.royal. oot L LS TNR 2T.
MRIBTCH Sy iy taied Vars e oo b e L S H 28
Imperzalist o e i e 2 X SY
Double foolscap .. .. .. .. 17 x28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. .. 27 X 44

PlaImipaper - Soract oo oo 020 X 43
Quad erown® .. JL LM GRS S80E - x40
Quad Pemyth o onti i n s o830 ox il
Quad. royal .. . s ... 4l x 54

PAPER QUANTITIES,

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS,

\

.. 46 x 36

Casing *.. sl oL

Double Imperial .. .. .. .. .. 45 x 29..
lilephant el Sn 2o atas 34 x 24
Double four pound. 3l x 21
Imperial cap.. .. .. 29 x 22

26 x 21
Bag cap.. .. .. .. .. .. .. 26 x 1914
Kent Cap’.s ool iy <4 e Y215 18

Hayenieap. .l et i ok Sy

BRITISH CHEMICALS.

A circular from S. W. Royse of Man-
chester, Eng., says:—There has been no
change for the better in the general posi-
tion during May. Export demand does
not materially increase, and the home de-
mand is only sluggish; values all round
are dull; and with the holiday season at
hand and the talk of short time in the
Lancashire cotton trade, the prospect for
the mear future 1s scarcely encouraging.
It would appear that stocks abroad have
not Leen moving off 30 quickly as was
thought. Sulphate of copper since the
turn in the value of the metal has only
been selling slowly, but has now some
enquiry for the early months of next
year. Green copperas has become
steadier, but is still too plentiful. Ace-
tates of lime are steady, but brown is
offering rather more ‘reely. Nitrate of
lead is quite unchanged and is selling
slowly.  Foreign white sugar of lead
has a moderate enquiry and other lead
ccmpounds are steady.  Carbonate and
caustic potash are quiet. (Carbonate has
somewhat receded m value, and caustic
alse is less firmly held. White powder-
ed arsenic has eased further, and at pre-
sent values—which are said to be unre-
munerative to producers—is attracting
more attention for forward delivery.
Partaric Acid is being taken freely by
consumers against contracts, and the
market is steady. Yellow prussiates of
potash and soda are quite unchanged in
their dulness. Oxalic acid is steady,
and korax is selling readily. Tnthe tar
prcducts branch there is a rather bright-
er tone. Pitch continues steady, with a
fair business passing for mear delivery,
and impertant sales have been made for
delivery well ahead. Solvent naphtha is
in somewhat better demand and  price
firmer. Benzoles also are a shade firmer
and the outlook rather better. Creosote
is on the easy side. and socme good sales
have been made at reduced figures.
Crude carbolic continues in a weak con-
dition, and any business done is at low
prices.  Crystal carbolics are dull, and
liquid has little enquiry. Sulphate of
ammonia is firmer for forward. In
heavy alkalies there is no change in va-
lues, but exports are showing seme im-
provement.

LIVE STOCK.

The drouth of summer and autumn
was less severe last year than in 1907,
but it had the effect of again reducing
the numbers of farm animals in the
older provinces says the Census and Sta-
tistics Monthly for June. In the whole
of Canada horses exceed the number of
last year by 14,324 whilst milch cows
are less by 68440, other horned cattle
by 245,057, sheep by 128,014 and swine
by 457,349. The largest ialling off in
the east occurred in Quebeec and Ontario.
In Quebec milch cows are less by 28,317,
other horned cattle by 45,705, shesp by
30,650 and swine by 81,294. In Ontario
horses are less by 38,018 milch cows by
41,268, other horned cattle by 144,665,
sheep by 86,685 and swine by 361,618.
In Prince Edward Islavnd, Nova Secotia,
and New Bruiswick horses are less by
1,021, milch cows by 3577, other hcrned
cattle by 20,113, sheep by 31,123 and
swine by 9,316. In Manitoha, Sask-
atchewan and Alberta the number of
hcrses is more this year than a year ago,
by 42,278, milch cows by 4721 and sheep
by 22844.  Other horned cattle than
milch cows decreased in these provinces
during the year by 34,482 and swine by

6,121,

ONTARIO’S  MINERALS.

I'he aggregate production from ores
and minerals in Ontarioc during the
past year amounted to $26616,795, as
compared with $25,019,373 the previous
year, according to the annual report
of Hon. Frank Cochrane, Minister of
Lands, Forests and Mines,.  The Min-
ister says:—Silver and nickel were the
principal items in the list of metals, the
yield of the former being 19,401021
ounces—practically all- from the mines
of the Cobalt camp—and of the latter,
10.175 toms, by far the larger propor-
tion of which came from the depos’ts of
the Sudbury region. The low prices
which prevailed throughout the year de-
pressed the value of the silver produe-
tion, which was returned at $9,116,008.
Ontario now oceupies a leading plaee
among the silver producing ceuntries of

- ticularly.

the world, having eontributéd  about
one-ninth, of the entire reported pro-
duction in 1908. There was raised and
shipped from the mines of Cobalt last
year 24,453 tons of ore (including con-
centrates), which was considerably more
than the total production up to the end
of 1967. The average contenis of the
shipments for 1908 was 793 ounces of
silver per ton, compared with 806 ounces
up to 3lst December, 1907.” The pro-
duction of nickel in 1908 was valued at

_ $1.866,059, and of copper $1,071,140.

The iron mines of Ontario yielded 216,
177 tons of ore last year, worth $574,-
839, and there was made at the blast
furnaces 271 656 tons of pig iron, valued
at $4,390,839.

CANADA’S FRUIT CROP.

The following report on the fruit
crop of the Dominien has been issued
by the dairy and cold storage commis-
sioner’s branch of the Department of
Agriculture : ““The weather eonditions
in Canada were favorable during the
month of June for {ruit development.
lastern Canada will have 2 large crop
of winter apples from the present indi-
cations.  Early and fall varieties will
not yield as heavily. The apple pros-
pects in British Columbia will hardly
reach the average. An aveiage crop is
expected in the commercial pear sections
of Ontario. Plums are cstimated some-
what lower, generally, since the heavy
bloom, but are showing for an average
crop, except in British Columbia, wh:re
the crop will be light.  Barly peaches
are reported as a medium to full -crop;
late peaches are medium.  “Curl leaf”
is very prevalent, affecting clbertas par-
In grapes concords vromise
a full crep, and white and red grapes
medium to full crop.  Cherrics will be
a good average crop. The small fruits
promise well everywhere. The straw-
berries in Southern Ontario are a very
twrge erop. Insect and fungus dizeases
are fairly prevalent, but cemparatively
little damage is reported yet, except

“from the eankersworm in Nova Scolia.”
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£  Dollars. £ Dollars.
1 4.86 66 7 36 175.20 0C O
2 9.73333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
$ 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 333 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.066 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 O
4 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
A6 77.86 66 7 51 248.20 00 ©
17 82.73 33 3 52 2563.06 66 7
48 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 ©
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 O
29 141.13 33 3 64 311.46 66 7
30 146.00 00 O 65 316.33 3:; 3
31 160.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dollars. sd. Dls. sd. Dls. sd. Dls. s.d. Dls. s.d. Dls.

71 345.53 33 3 40 ©97.3 88 194.7 120 2 92.0 160 3 89.3

73 55040000 | 1 0020 10994 11967 12040 1 3914

2 004.1 2 10l.4 2 1987 2 2961 2 393.4

73 355.26667 | 3 0061 3 103.4 3 2008 3 298.1 3 305.4

R 4 008.1 4 1054 4 2028 4 300.1 -4 3907.4

74 360.13333) 5 10,1 5 107.5 5 204.8 5 302.1 5 399.5

75 365.00000| 6 0122 6 1005 6 2068 6 3042 3 4018

g : 7 0142 7 111.56 7 208.9 7 306.2 7 403.8

76 369.86 66 7 8 016.2 8.113.6 ‘8 2109 8 308.2 8 405.6

o e gl 19500880 9SG R BB 10.8 9, 4070

10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6

78 379.60000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.8
84.46

79 384.46 667 | 1 (943 50 121.7 90 219.0 130 3 16.3 170 4 13.7

80 380.33833] 1 026.4 1 1287 1 221.0° 1 318.4 14157

_ 2 028.4 2 12.7 2 223.1 2 320.4 2 417.7

8l 39420000 | 5 (404 3 1278 3 225.1 3 3224 3 419.8

63 (300,06 667 4 0324 4 120.8 4 2271 ¢ 324 4 428

. 5 0345 5 131.8 5 220.1 5 32.5 5 423.8

83 403.93 33 3 6 0365 6 133.8 6 231.2 6 328.5. 6 4258

64 405.80000| 7 0385 7 1359 7 2332 73305 7 421.9

$ 040.6 8 137.0 8 2352 8 332.6 8 429.9

85 413.66667| 9 0426 9 139.9 9 237.3 9 3346 9 4319

i 10 0446 10 141.9 10 239.3 10 336.6 10 433.9

86 418.53 333 | |1 0466 11 144.0 11 241.3 11 338.6 11 4.36.0

87 423.40 00 0

s 425.26 66 7 | 20 0487 60 146.0 100 2433 140 340.7 180 435.0

: _ 1 0507 1 148.0 1 245.4 1 342.7 1 440.0

80 433.13333 | 5 0507 2 150.1 2 247.4 2 3447 2 442.1

90 438.00000 | 3 0548 3 1521 3 249.4 3 346.5 3 4441

ol wzsees7| * 0568 4 1581 42514 43438 4 4461

s 5 058.8 5 156.1 5 253.5 5 350.8 5 448.1

92 447.73 33 3 6 0608 6 1582 6 2555 6 352.8 6 4502

o Beooso L Trowee T80 | T 288 T 9640007 68RA

8 0649 8§ 1622 8 259.6 8 3569 8 40542

94 45746667 | o (660 9 1643 9 261.6 9 3589 9 4503

95 462.33 333 | 10 0689 10 166.3 10 263.6 10 360.9 10 453.3

o6 46720000 | 11 071.0 11 1633 11 2656 11 363.0 11 460.3

97 472.06 66 7 | 30 ©073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3

08 476.93333| 1 0750 1 1724 1 2697 1 367.0 1 4644

o 4g180000| T OT1 21744 2 2717 2 3601 2 466.4

3 079.1 3 1764 3 2738 '3 37l.1 3 468.4

100 486.66 66 7 4 0811 -417847 4 2758 ' 4.3 73104 1704

a0 Wa.as asn | Bo0°881 s 18086 AN BTSN Bk RS

6 085.2 6 18.5 6 279.8 6 377.2 6 4745

300 1460.00 00 0 | - (gr o 7 1845 7 28.9 7 379.2 7 476.5

460 1946.66 66 7| 8 0892 8 18.6 8 2839 8 3812 8 478.6

s00 943303333 | 9 0913 9 1836 9 28.9 9 3833 9 480.6

10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6

600 2920.00 00 0 11 387.3 11 4846

11 095.3 11 192.6 11 2 90.0

AUTO PROFITS.

A Detroit despatch says:—Some idea
af the really ineredible profits being
made by the various big automobile
manutacturers is gained from figures
shown .in. the annual report made public
of {he FEverett Metzger and Flan-
ders Automobile Co., one of the latest
to enter the field. Eleven months ago
this company was incorporated with a
capital of $1,000,000, of which $200,000
was paid in. In those ~loyen months
it has made $1,000,000 in cash profits,
nor has it borrowed. a dollar since itS

organization. It has pm;d out of those
profits $800 000 for plant and an addi-
tional $80,000 is now being invested in
an enlargement, and by October 1, the
total investment in manufacturing pro-
perties will amount to $1,000,000. Not-
withstanding this the company will on
October 1, pay in dividends a quarter of
a million dollars. Stock in the company
has increased in value 140 per cent. In
other words the capital stock originally
worth $5,000 is now worth $12.000.,All
the auto manufacturers are overrun
with orders, and are running night and
day to keep up with the orders. :

INVENTORS WORK.

The following Canadian patents have
been  recently seeured  through  the
agency of Marion and Marion, Patent
Attorneys, ontreal, Canada, and Wash-
mgton, 1.C.

Any information on the subject will
be supplied free of charge by applying
to the above named firm,

V. Benvenito Platschick, Paris France,
apparatus for casting under pressure
small metal pieces; Henri Edde, Paris,

" Krance, powder insufflator for curing

pulmonary diseases ; Albert Franke,
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9%, per cent Premium).

Hundreds.

$ £ 8 d SLw rde & £ s
1 0 4 11 20 10 1114 81 10 9
2 0 8 23 41 111 52 10 13
3 V12 4 61 12 1014 63 1017
4 018 oY 82 310 4 11 1
§ 1 0 6y 102 14 914 56 11 6
6 1 4 8 123 & 9 56 11 10
7 1 8 91 143 16 814 57 11 14
8 11210y 164 7 8 58 11 18
9 116113, 184 18 714 50112 2
10 2 1 1y 206 9 7 60 12 6
11 2 6 2y 226 0 6l 61 12 10
18 2 v 33 24611 6 62 12 14
13 213 b 267 2 51, 63 12 18
14 217 63 287 13 & 64 13 3
18 3 1 78, 308 4 41, 65 13 7
16 3 5 Y 328 156 4 6o 13 11
17 3 910Y% 349 6 31 67 13 16
18 313 118, 369 17 3 68 13 19
19 318 1 390 8 23, 69 14 3
20 4 2 2% 41019 2y 70 14 7
21 4 6 3% 431 10 13, 71 1411
2 410 5 452 1 13, 72 1415
23 4 14 61, 472 12 03 78 15 0
26 418 7y, 493 3 0y 74 15 4
8 5 2 9 513 13 113, 7% 15 8
26 & 6 10% 534 4 11y, 76 15 12
27 510 1l1i, 554 15 103, 77 15 16
28 516 U3 576 6 10y, 78 16 0
89 519 21, 695 17 93, 79 16 4
80 6 3 31, 616 8 91 80 16 8
81 6 7 43, 0636 19 83 81 16 12
32 611 6 657 10 814 82 16 16
33 615 7% 678 1 73, 8 17 1
34 619 83, 698 12 T, 84 17

36 7 310 719 3 63, 8 17 9
36 7 7 111y, 739 14 61 86 17 13
87 712 03, 760 5 53 87 17 17
38 716 2 780 16 51 88 18 1
39 8 0 31 801 7 43, 89 18 5
40 8 4 41, 821 18 4y, 90 18 9
¢l 8 8 6 842 9 33, 91 18 13
@ 812 7Y% 863 0 31, 92 18 18
43 816 81, 883 11 23, 93 19 2
¢ 9 0 93 904 2 2y 94 19 6
& 9 411y 92413 13, 95 19 10
46 9 9 0y, 945 4 1y, 96 19 14
& 913 13, 96515 08 97 19 18
48 917 3 986 6 01 98 20 2
49 10 1 4% 1006 16 113/ 99 20 6
80 10 5 53 1027 7 111, 100 20 10

Hundreds. Cts. s d. Cts.

d. L8 ds 1 1/’ 26
7 1047 18 10% | 2 1 27
81, 1068 9 1014 3 114 28
93, 1089 0 93, 4 2 29
11 1109 11 9y 5 214 30
0% 1130 2 83 6 3 31
13, 1150 13 81/2 7 314 32
-0, AN 408 8 4 33
ay, 119115 74 | o 41, 34
6y, 1212 6 7 10 5 35
7 1232 17 61/2 11 5% 36
81, 1263 8 6 12 6 37
103, 1294 10 o 14 7 39
0y, 1315 1 41 |15 7Y 40
1 133512 4 |g 8 a
23, 1356 3 31 17 81, 42
5y, 1397 5 2y |9 oy “
6% 141716 2 | g9 03, b
8 148 7 14 l; 101, 48
0% 145818 1 g5 1o 47
10% 1470 9 0% lp3  1yy P
0 1500 00 o Qg g9
y, 152010 11% |5 1 03 5o

23, 1541 111

8. d. Cts. 8. d Cts. 8. d.
1 03 51 2 1y 6 3 1y
1 1y 52 2 1% R

1 13 63 2 2y 8 3 21,
1 2y 54 2 29, 79 3 3

1 23 6642 8 80 3 31
TR 56 2 31, SHEC Qg

1 3y 57 ' 2 4 82 3 414
1 41, 58 2 41, B3 Uacis

1 43, 59 2 5 8 3 b5y
1 51 60 2 51, 8% 3 6

1 58, 61 - 2.6 86 3 61
1 6y 62 2 61 87 3 .y

1 63, 63 2 7 88 3 Ty
1 7y 64 2 Ty 89 3 8

1 7% 65 2 8 9 3 8%
1 8y 66 2 81, 91 3 9

1 83, 677 29 92 3 9y
VT T 68 2 91, 93 3 93,
1 93, 69 210 94 3 10y,
1 10y, 7 2 101, 95 3 103,
1 0% 71, 25 96 3 111
111y, 2 211y 97 3 113,
1118 (F s 98 4 0y
2 0y, 74 3 0y 99 4 03
2 03 P ) |

4 1561 12 104
5% 1582 3 10
614 1602 14 915
8 1623 5 9
91, 1643 16 8%
10y, 1664 7 8
113, 1684 18 T4
1% 1705 9 7
21y, 1726 0 6%
33, 1746 11 6 Feb ..
5 1767 2 5%

From =
&

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

A !
e T

< ) 3 = > <
£§ 252358 =:12
TodJdan .. .. 365 334 306 275 245 214 184 153 122 92 61 31
31 365 337 306 276 245 215 184 153 123 92 63
March .. $9 28 365 334 304 273 243 212.181 151 120 90

6Y 1787 13 § April . 90 59 31 365 335 304 274 243 212/182 151 121
7% 1808 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
101, 1849 6 31, July . 181 150 122 91 61 30 365 334 303 273 242 218
118, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 2%, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
21, 1910 19 21, Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304"
31, 1931 10 134 Nov, .. 304 273 245 214 184 153 123 92 61 31 365 338
5 1952 1 1y Dee. . 334 303 275 244 214 183 153 122 91 61 30 365

61 1972 12 0%
71, 1993 3 01
9 2013 13 113
10y, 2034 4 11y
11y, 2054 15 103,

N.B.—In leap yeir, if the last day of Felruary cornes be-
tween, add one day to the number in the table. :

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference betweem
10 and 13, and we get 126, the number of days required.

‘Kletzko, Germany, divider for circles and
angles; William Hooey, Purple Valley,
Ont., mechanical movement for engines;
Otto . Scheller, Steglitz, Germany, system
for receiving undamped electric oscilla-
tions; Heinrich Woernle, Stuttgart, Ger-

many, time-table display cases.

/

MEXICO NEEDS WHEAT.

Severe drought conditions exist in
Mexico, with the result that there is
every probability of a large export of

wheat to that country through the port

of Vancouver during the fall. This
whkeat will be Alberta red winter wheat,
and it may be expected to start moving
shortly after the harvest, provided the
Mexican government reduces the duty
as it did last season.  According to an
estimate made by the transportation
companies who have been recently in
touch with both the Mexican market and
the (anadian export trade, between 20,-
G00 and 30,000 tons of wheat will be ship-
ped to Mexico if the import duty of that
country is reduced. says the “Canadian
Miller.” Tt is reported that largely be-
cause of the expectation of a good grain-
carrying trade between Vancouver and

Mexico the Canadian Mexican Steamship
Co. operating the steamers Lonsdale and
Georgia, is negotiating for two larger
steamers which will be better suited to
the trade which has been developed by
the pioneer vessels of the route.

SOURCES OF BRITISH WHEAT
SUPPLY.

At the present, when the advance in
the price of wheat * is attracting
attention , it s interesting to
find out what are the = actual
sources of our national supplies, says



104 THE CANADIAN JOURNAL OF COMMERCE.

v,
YEEES

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

¥OR THE MERCHANT'S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mig. Co.

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACILNES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUK WAREHOUSE AT GUELPH,

ONTARIO. '

Address all Correspondence to Chi-
cago, Illinois.

the “British Trade Journal.” The peo-
ple of the United Kingdom, on the ag-
gregate of the averages of the past five
years, obtain their supplies from across
the seas in the following proportions:—
" United States, 23 per ceat of our im-
perts; Argentina 21 per cent; India 141,
per cent; Russia 14 per cent; Canada 11
per cent; Australia 71, per cent; other
countries, 9 per cent.  British farmers
at home contribute 201, per cent, British
possessions abroad 26 per cent, and for-
eign countries 5314 per cent of the Unit-
ed Kingdom’s supplies on the average of
the past five years.

»

ARSENIC IN DRUGS.
A bulletin on arsenic m drugs, as
found on the Canadian market, has been

the Inland Revenue Depart-

Most of the samples

1ssued by

ment, Ottawa.

examined were found to be practically
free from arsenic, though its presence
was detected in certain generally used
sulphates, and particularly in sulphate
of wsoda. Tnvestigation has shown
hewever, that most of the samples con-
tained mo arsenic, and in the few ins-
tances where it was detected the amount
was so small as to constitute no danger

to the user.

—A new counterfeit $2 U.S. silver cer-
tificate is flooding the banks and count-
ing rooms of business houses in western
Pennsylvania. The counterfeit is a poor
imitation of the $2 silver certificate of
the series of 1899, being badly printed on
a poor quality of paper.

Stocks and Bonds—INSURANCE  COMPANIES.—Canadian.—Montreal Quotations,

July 13,1909

No Last Share Amount Canada

Name of Company. Shares | Dividend | par yalue, | Paid per quotations

per year. Share per ct.
British American Fire and Marine ..| 15,000 |8i—6 mos. 850 350 97
Canadn Tifer 00 v s Du oot i 20000, 1|+ 4=6'1008, 400 400 160
Confederation Life .. .. o. +. .| 10,000 |7}—6 mos. 100 10 271
Western Assurance .. . ..| 25000 5—6 mos. 40 20 20
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50 160

British and Foreign.—Quotatinos on the Londom Market, July 3, 1909.

Market value p. p'd

Alliance ASSUrance .. .. .. s os o 250,000
Atlas .. s3e ssaies tas. 1 120,000
British nnd Foreign Marine.. 67,

Caledonian .. .. 21,500
Commercial U. F‘lre, Lile & Maﬂne ro:ooo
Guardian Fire and Life .. .. .. . ,000
London and Lancashire Fire. .. 89,155

London Assurance Corporation .. .. 35.862
London & Lancashire Life .. .. .. 10,000

Liv. & Lond. & Globe Fire & Life ..| £245,640
Northern Fire and Life .. .. .. .. ,000
North Brit. & Merc. Fire and Lite .. 110,000
Norwich Union Fire .. «¢ ¢ oo o 21l

Phoenix Fire .. .. .. . 53,776
Royal Insurance Fire and Llfe .o «o| 130,629
BN BIPR o i 56 o x| e S ew o ,000
BRI ol lest reoson s ws caise an). . 40,000

108. p.8. 20 216 11 114
............ 10 248 5 5}
20 20 4
125, P8, 2% 4
45 50 5 15, 16
84 10 5 104 108
28 25 24 22 294
20 25 124 48 49
204 10 2 7% 7
) ST. 2 431 444
32 100 10 81
34/6 p.5. 2 64 39F 404
£5 100 12 28 29
35 50 5 314 32
63} 20 8 23} 24§
886d p. 8. 10 10 13 12
15 . 5. 10 4 6 63

* Excluding periodical cash bonus.

London

SECURITIES. Toly 3

British Columbia,
[ 09175 AMRip-Casa woiyss somuize o8
1941, 3 p.c. . o ee e
Canada, 4 per cent loan, 1910.. ..| 100 lg%
8 per cent loan, 1938 .. .o ¢ 91} H
Insc. Sh. .. .| 98 99
2% p.c. loan, 1947 .. .. .- - ]'{g x?;
Manitoba, 1910, 5 P.C. <o so ee ¢

101 108
84 86

Shs RAILWAY AND OTHER STOCKES

nebeog Province, 1987, B! DiGess ' vald S SlEEE

iy 1928° 4 p.c. .o oo 100 102

100 Atlantic & Nth. West 5 p.c. gua 15"

1st M. Bonds .. 18 n7

10 Buﬁalo & Lake Huron " £10 sh.r b 184

do. 5% p.c. bonds .. 188

Can. Centrgl eCpct M. Bds. Int
guar. by Govt. .. .. ee -

Canadian Pacific, $100 .. o °* llggt 187

Do. 5 p.c. bonds .. .. <<| 400

Do. 4 p.c. deb. stock .. ««| 404 107

Do. 4 p.c. pref. stock .. | 30u 106

Algoma 5 p.c. bonds.. .. 117

Grand 'l‘runk Georgian Bay, &e.

) . vel da oo &

100 Grand Trunk of Can. ord. stock| 233 | o4
100 ond equip. mg. hds. 6 p.C.| 112 | 174
100 1st pref. stock, 5 P.C... «+| 105 *| 107
100 2nd. pref. efodks Tia s sl D 95
100 3rd pref. stock .. .. s =+| 56§ | 57
100 5 p.c. perp. deb. ‘stock ..| 127 129
100 p.c. perp. deb. stock ..| 100} 101}
100 Great Western shares, 5 P.C. «-| 124 | 195
100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 109
100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .
Nor. of Canada, 4 p c. deb stock 101 | y08
100 Quebec Cent ., 5 p.c. 1st inc. bds.| 99 | 107
. G. , 4 p.c. bonds, 1st mtg.| 101 | 103
100 Well Grey & Bruce 7 p.c. bds,
15t mo ortg. .| 18 | 118
100 St. Taw. & Ott. 4 p.c. “bonds .| 100 102

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.C|... ..
100 City of Montreal, 'stag., 5 P-C...
100 City of Ottawa, red. 1913. 4% p.c.| 102 | 154
100 City of Quebee 4% p.c. red. 1014-18| 100 | 393

redeem, 1928, 4 P.C. 102 | 104
100 City of Toronto, 4 p.c. 102223 99 | 101
315 p.c., 1929.. el [ aign il

5 pc gen con deh

100 Clty of Wlnnlpeg deb 1914, 5 pe 104 |106
Deb. script., 1907, 6 p.c. ..| 100 | 102

" 1919-20 107 | 109
99

Miscellaneows Companies.

100 Canada Compan os . ao] 126 30
100 Canada North- est Land Co. ..| &4 86
100 Hudson Bay .. . -+ o <o oo 883 | 80}

Banks.
Bank of British North America..| 75 s
Bank of Montreal .. .. ..| 232 | 240

Canadian Bank of Commerce o | £18% | £193
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—=Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Qo., Ottawa.

—“I consider it the best by far of any im Canada.”—H. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—MecIntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
slons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
. .+ . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘“7ournal of Commerce,’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Reebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Beanett, Calgary, N.W.T.

—*“@Glad as a business man to see yon manifest some inde-
pondense when treating publie questions involving business
politiea]l advantages.”—T. B. Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* < . . 1 owe the pleasure of reading your article om

« « « . plan for Federating the Empire. Let me say

that it has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

gz The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8 FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

JOHN L. BLAIKIE.

President.

E. GURNEY, J. K. OSBORNE

Vice-Presidents.

Home Office,

—=11908i#
TOTAL CASH INCOME.. .. «o oo oo oo oo
TOTAL ABSKELS .. <0 o0 ..
NELI' SUKPLUS to POLICYH
PAYMENTS TO POLICYHOLDERS.. .. ..

OLDERS . .. ..

L. GOLDMAN, A.L.A,, ¥.C.A,,

. $1,897,078.28 ; :
Managing Director.

9,590,638.09

876,214.15 w. B. TAYLOR,B.A.,LL.B.
654,991.05 Secretary.

- oronto.

PERPETUAL CALENDAR

1909

Tue

JUNE

1909

Wed

Thu

Fri

Sat SUN Mon

1909

JULY

1909

Thu

Fri

Sat

SUN

Mon Tue Wed

15

22

29

January, March, May, July, August, October, December, 31 Days.

16

23

30

10

17

24

31

11

18

25

5 6 75
12 13 14
19 20 21

' 26 27 28

April, June, September, November, 30 Days.
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INSURANCE.

The Federal Life "company

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assete .. .. .. .. 0 .0 .. .. $ 4,184,856.65
Total Insurance in force .. .. .. .. .. .. .. $20,128,400.61

Paid Policyholders in 1968.. .. .. .
Most Desirable Policy Contracts,
DAVID DEXTER,
President and Managing Director.

$ 303,743.23

H. RUSSELL POPHAM,
Manager Montreal District.

Get the

Best ..

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, -

TORONTO.

INSURANCE.

BRITISH ATIERICA Aesuttnce o mpsey
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W,
R. Brock and John Hoskin, K.C., LL.D., Vice- Presidents
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrows
Augustus Myers; Krederic Nicholls; James Kerr Osbornej
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. . SIMS, Sceretary.
CAPITAT v v ve $1,400.000.00
ARSICTN o 7 a0 e e G T A e oot 2,046,924.17
LOSSES PAID SINCE ORGANIZATION .. 32,690,162.01

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can demonstrate their capabilities.
Policy glnns recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal values and rights. Are You One of Them?

UNmN MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Mentreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager, 151 8t. James St., Montreal,

Metropolitan Life Insurance

Company, of New York. {05,

o Sale

A well finished CHERRY COUNTER, |

about 20 feet long by 3 feet wide with swing
door. ‘Was made for the Equitable Life Assu

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,
Journal of \

Commerce,

MONTREAL.

Assets--ccc-eaee evsasessssevesecsvenases $236,927’000
Polieies in Force on December 3ist,

1908 -2t dauth 2 L e el 9,960,000
In 1908 it issued in Canada insuran-

Co fop - siiiiicrveee cessrecsneeaeeeee $16,812 000
It has deposited with the Dominion

Government execlusively for Can-

adiansg.-c.c--.. ceececiseacccaneaeeenes  $ 5,500,000
There are over 300,000 Canadians insured in the

~ METROPOLITAN.
B PLEASE SIGN AND RETURN.
...................... 190

M. S. FOLEY,
Kditor and Proprietor Journal of Commerce,

Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOLLARS

per annum,

.................................
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THE CANADIAN JOURNAL'OF COMMERCE.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

The LIVERPOOL and
LONDON and GLOBE

insurance Company

Cash Assets exceed.. .. .. ..$55,000,000
Canadian Investment exceed 4,000,000
Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq.

F. W. Thompson,
James Crathern, Esq., Sir l‘cotr.'

GUARANTEED

IN THE ACCUMULATION POLICY

Alexander

AFPPLY TO THE OWNER,
M. S. FOLEY.

E8ITOR AND PROPRICTOR
" JOURNAL OF COMMERCE,"

WONTREAL Total Assets 31st Dec..

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

VIDBETs N vaaiale
Policies in force in Western Ontario ove‘r 30,000.00

GEORGE RANDALL,
Preside:

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!

564,558.27 207 ST. JAMES STREET,

A. E. LAWSON, . Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

PR COE B R daY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nea7 .y one-fourth of an acre. The land slopes from a height

of woout ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it i8 more or less pre-
served by the owner, there is scarcely any better fishing with-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” bus
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

[he Directors' Report for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
PR O S D RTINS

DAVID BURKE, A.l.A,, F.S.S..

General Mana-er Montreal.

MONTREAL.
WESTE R ASSURANCE
COMPANY,
FIRE AND MARINE. Incorporated 1851
Assets, over - - - $3,130,384.82
Losses paid sinee organizatlon —  51,014,051,79

Head Office. -
Hon. Geo. A. Cox, President; W.
K.U., LL.D., Vice-rresidents; W.

Manager; C. O. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Toronto, Ont.
R. Brock and John Hoskin,
B. Meikle, General

Commercial Union Assurance Co., Ltd,

OF LONDON, ENG.

Capital Fully Subscribed.......covveeiensennsesseaninnns $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, €XCeeds.....evvsssrsss.svenssanss 21,250,000
Total Funds, exceed......ooeavescnescssessssssesionnas 88,850,000
Deposit with Dominion Government....ceecieeseionsan, 1,107,040

C 1 B
Head Office Canadian Branch : “%35 56 1 J Aahe Gi® Montreal,
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




