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they held in Canadian securities probably $75 to 
5100 millions—equivalent to another 20 or 25 per 
cent, of the demand deposits. Considering that 
it is impossible to employ at all a certain proportion 
of the demand deposits, while a considerable amount 
of the notice deposits are only nominally notice 
deposits and are in fact paid on demand, and that 
cash reserves must Ik- maintained, it is difficult 
to sec any grounds here for an accusation against 
the banks of failure to support Canadian business. 
Against $1,120 millions in deposits, more than one- 
third of which arc payable on demand, the banks 
have made Canadian loans and hold Canadian

THE BANKS AND BUSINESS.
A good deal of the criticism regarding the banks 

which is heard from time to time appears to have 
at the back of it the idea that the banks are not 
sufficiently willing to support Canadian business 
by loans, and that, in fact, they do not lend to the 
extent of their ability. It is perhaps natural that 
an individual who has failed to convince his banker 
of the super-excellent quality of proposed collateral, 
or who has been unable to make his banker share 
the undiluted enthusiasm which he feels for some
pet scheme as a genuine and unparalleled money
maker. should harbour some feelings of this descrip
tion But it might be supposed that com mon-

would inform others that since the banks I that have lately been passed through and proh
are not in business merely for their health, and | ably have yet to Ik- passed through, the surprising 
loans are the chief means by which they secure a thing is that the banks have found it possible, 
revenue, that it is not probable they would designedly j consistently with a policy of prudence, to main- 
lose good opportunities of utilising their funds, and Canadian their loans at so high a level, 
that when they follow a policy of restricting loans 
or decline to enter upon certain business they are 
guided by considerations of prudence and not 
merely following a whim to check Canadian 
business, or keep down a rising business man.
The difficulty in this, as in many other political 
discussions, is that so many people when they 
come out to talk, leave their common-sense at

securities of fully a thousand millions. Consider
ing the extremely critical character of the times

sense

I11 point of fact, the criticisms already referred 
to usually fail to take into view any question of 
business policy. No account is taken of fmani i il 
conditions generally. It is assumed that no matter 
what happens by way of international finanei. I 
cataclysms, the borrower here is entitled to his loan 
as if the sea of international finance were undisturbed 
even by a ripple. Again, it is forgotten that the 
banks were constituted only for certain purposes, 
that they arc unable to go outside their powers, 
and that "he imitations other than statutory 
which they in- 10se upon themselves are the 
result of mat1 y years of experience of what 
kinds of business may and what may not be 
safely transacted by a I tanking institution. A 
commercial bank is neither a land bank, a mort

home.

The most effective reply to the captious critics 
is to be found in the banks' own figures. At Novem
ber 30th last, the Canadian public deposits of the 
lianks comprised $406,735,171, demand deposits 
and $714,219,286, notice deposits. At the same 
date, their Canadian loans comprised call loans,
$83,203,787; current loans and discounts, S777 
162,563; loans to Dominion Government, S5 
000,000, to provincial governments, $4,633,472 
and to municipalities, $41,064,550. The total is 
over $911 millions. That is to say the banks had means. What means can only Ik- stated after the
loaned in Canada, an amount equivalent to the most careful investigation and a bearing in mind
whole of their notice deposits and some fifty per of the essential differences between conditions i;i
cent, of their demand deposits. At the same date, Canada and elsewhere.

gage institution or an institution for the financing 
of any and every agricultural development. These 
needs, where they exist, must Ik- taken of by other
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of $444,440 to be carried forward on profit and loss 
account. In regard to depreciation in securities, 
provision had previously been made in two years 
by the Hank for this, and no further allocation on 
this occasion was considered necessary.

A Strong Position.
Hollowing are the leading items of the balance 

sheet in comparison with last year
181,1.

Paid-up capital Sii.onn.noo
Reel............................. 7.000.000
IVoflt and Disk Ilalam-c 044.440
Circulation 4.1HL*i,IMKi
Deposits not hearing interest 12,004,8711
Deposits licaring interest .VI,.101,22.1
Total liabilities to public. 71l.tHtl.OH7
Specie and Dominion Notes 12.h68.MKI

2,S2!I.1ISH
o.ioo.iioo

112.000.401 
47.400,200 
87.47.1,127
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10 St. John Street, Montreal.
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Hank llnlnnees Abmad
t all Diana.....................
Total of Quick Assets 
( ■turent Diana 
Total Assets..................

MONTREAL, FRIDAY, JANUARY 28, 1916. Deposits increased during the year eight millions, 
the advance being equally divided between interest 

, bearing and non-interest bearing deposits. Cir
culation at $4,995,666 was over $800,000 higher 

The newly-published annual statement of the "tail in 11)14. Dn the assets’ side of the account, 
Dominion Rank, of Toronto, of which Mr. Clarence holdings of specie and Dominion notes arc over 
A. Rogert is general manager, is in accord with J $1,450,01x1 higher at $12,668,869 and bank balances 
other bank statements which have recently appear- j abroad are $1,21x1,000 higher at $2,829,383. Call 
cd in the presentation of a strong liquid position, j loans are practically the same as last year, while 
while showing, owing to the Rank's large interests ' current loans at $47,466,260 are over $250.1x10 
in the movement of the western wheat crop, an ' higher than in 1914. 
increase in commercial loans, and a large advance in The reserve position of the Rank is stronger than 
the volume of note circulation. The peculiar value of I lust year. Cash and its equivalents total $19. 
the banks’strong liquid positions at the present time ! 924,626 compared with 815,343,575 in 1914. and 
in view not only of the unsettled and unprecedented j equal to 27.0 per cent, of liabilities to the public, 
condition of financial affairs the world over, but on Total liquid assets at $32,660,401 compare with 
account also of the large and unusual operations $27,312,111 last year and are equal to 44.2 per 
which they are likely to be called upon to under- cent, of the liabilities to the public compared with 
take during the current year, has been previously 4"-8 per cent, a year ago.
emphasised. The Dominion Rank in its present The Dominion Rank's St. Janies Street, Montreal, 
statement shows that it is taking its share in the branch is attaining increased importance under the 
maintenance of a sound policy, the statesmanlike management of Mr. M. S. Rogert. 
character of which has been of great benefit to 
Canada throughout the present financial crisis and 
will so continue.

THE DOMINION BANK’S STATEMENT.

THE PROPOSED AMALGAMATION OF THE SUN 
LIFE AND MANUFACTURER! LIFE.

Regarding the proposed absorption of the Maim 
facturera Life of Toronto by the Sun Life of Mont
real, the Superintendent of Insurance at Ottawa, 
by whose advice the Treasury Hoard will lie largely 
influenced, has, it is announced, reported against 
the amalgamation.

We are not surprised that the Ottawa authorities 
do not sympathise with the proposed movement, 
probably for the reasons already ixpressed in our 
issue of the 31st Decemlxr last.

It is unfortunate that the Superintendent of 
Insurance was not asked for an opinion, before 
initial steps were inaugurated by the two Companies 
interested. However, it may not be too late to suggest 
to the agents of the Manufacturers, not to be too 
hasty in making new arrangements, but to await 
the final decision of the Treasury Hoard. Doubt
less the companies generally in Canada, in tin- 
interest of the business of life insurance and especially 
in the interests of the Manufacturers' policyholders, 
will not think it advisable to take advantage of 
such an unprecedented condition of affairs as tin- 
present to do anything to disorganise a company, 
by whose disorganisation the policyholders would 
Ik- the chief sufferers.

Profit and Loss Account.
I11 its profit and loss account, the Rank introduces 

a novelty, specifically stating not only the amount 
of the War Tax on circulation, but also the amount 
of the taxes paid to provincial governments. In 
view of the onerous character of the latter taxation, 
for which no returns are received by the banks, it 
would seem gcxiil policy on the part of the banks 
generally to follow the example of the Dominion 
Rank and disclose the amounts for which they 
mulcted by the provinces, in order that the public 
may become informed of the amount of the imposi
tion- The profits of 1915, reckoned on the 
basis as in the previous year were $870,966, 
pared with $925,365 in 1914 and equal to 6.7 per 
cent, on the paid-up capital and rest combined. 
War Tax on circulation ($43,618) and the 
vincial taxes ($22,225) reduce these profits to 
amount of $805,123, which with the carry forward 
Irma 1914 makes the total available on profit and 
loss account $1,089,440. Of this amount the 12 
per cent, dividend absorbed $720,<xx> (a 2 per 
cent bonus previously paid Ix-ing withheld), 
al''1 $25,1*00 was as usual contributed to the 
officers’ pension fund, leaving the increased

are
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a net
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WESTERN BANKING TROUBLES.THE PROVINCIAL BANK'S STATEMENT.

The statement for 1915 of the Provincial Bank ,T.h* ax1dr.ef of ,?ir Daniel McMillan, president 
r z« « • . a «• * 1 • 1 r •. -, uf the Northern Crown Hank, at the adjourned

.«ivi'y -, .- «. to,..... ............  . '• ïïMi iü
among its clientele. 1 he Hank is one of the few .» : ' . , . • 4 1 1

c ,«4 action is to he found in the too earlv distributioninstitutions to report an increase of profits in com ...... ... . ....
parison with .914- and ccords also a relativelv !" «lividends. and m too extensive ...vestments 
important increase in commercial loans and dis !" properties lor premises Consequently. »hu,
counts. Six branches were opened during the vear, !'!!' times came upon tin is , au 1 1 
including offices at the important ventres ofy,iehee k" away, the Bank was not only .1 a >U 
Citv and St. John, N.B. It is evi.lent that under !" eontmue ,ts dividends, but also had résout, s 
the'management of Mr. Tanerede Bienvenu, who 'nsi.ffie.ent to provide for had debts and the carr> mg 
has been connected with the institution since ils "f *»' a.v"""t< . file present cut m capital will 
foundation, this Bank now occupies a sound position P""«le .‘■7-5.""" reserve account, and a similar 
and is making steady headway ill its development, amount to In- used ... providing "r

assets, writing down properties and establishing a 
Profit and Loss Account. ' contingent account. By this means it is hoped to

Profits are reported as 819(1,356, compared with P'acc the Bank in a sound position.
8194,21$ in 1914. an increase of 82,141 and equal Obviously, the present directors and s.a i «> '
to 1 1.9 per cent, upon the paid-up capital and rest lirv facmg a disagreeable situa ion tnl,rah‘" V 
combined. The balance forward made the total and it is be hoped that with this arr.mgi mu. 10 | 
available on this account 82.0,256. Of this amount u,lVl "*w chapter ... tin Bank s career will opi„. 
the 7 per vent dividend absorbed $70.000; 8,,.marked bv success and growing strength and m.por 
was devoted to writing down securities and anvv- At tliv >amc time, it may k 11,1 H ‘
to contingent account, and after payment of war *" JUilRment corresponding to "lsl 11
tax on note circulation, and provincial, municipal Bank s policy ... the past have >cvn »" i.sj . 
and other taxes, and writing down bank premises, "ot only m the \\cst. In. throng um ‘ ‘ ‘ ' 
furniture and fixtures, the increased balance of I arl.c.larly has the tendency nu. wr> s g 
$.6,039 is carried forward to the current war. both among ...dividual business nun am

porations to regard adequate liquid resources or 
The Bank’s Balance Sheet. working capital as an unnecessary luxury. This

iilea worked very well while things were merrily 
booming, hut the first blast of adversity revealed 
the fallacy of it. Possibly, the severe lesson which 
the Northern Crown Bank and others have lately 
had in regard to this matter, will ensure for the 
future a policy more conservative and beneficial 

irais?* than the hand-to-mouth course of the past, which 
ojsiLTIKS proved so disastrous immediately the financial 
Il.s3l.92l weathercock moved from "set fair."

I 712.1.",2 
7,366.i'6I 
."•.87S.SI4 

13.4S4.S2I

The following figures show the leading items of 
the Bank's newly published balance-sheet in com
parison with 1914:

101S
S 1,000,000 

650,000 
16.039 

I .I**).•*.->* 
10,000 290 
12.624.270 

1,55*.4.5S 
7,5.5S. 2.50 
•UKl.IKH 

11.360.492

1014
S UH>0,(K>n 

650,000
13.900

Capital 1 si if I 1.1>
Res. . . .
1011.1. mid la ss Balams1
1 'insulation..................
l)e|msi.H
Total ieliilities In public 
( 'all limns
Quick Assets......................
< 'urre.it Ijuui.s 
Total Assets.. THE COURSE OF NEW YORK EXCHANGE.

With reference to the recent premium 
York funds it. Montreal and Toronto, a corres
pondent points out that lack of shipping facilities 
to move grain is a probable reason for the move
ment. Other factors include the enlarged demand

on NewCirculation is slightly less than a year ago, but 
deposits show a satisfactory increase of over $1,400,- 
000 to $.0,609,290. Call loans are down by $.50,000 
to $1,558,458. Current loans at $6,163,903 show
a net increase of almost $300,000. The increase in .
commercial loans only, amounts to over $600,000, but l°r exchange to meet Canadas interest payments

abroad, while the scheme whereunder Canada is to 
take British C.ovvrnmcnt bonds in part payment 
for shells and other munitions purchased in the 
Dominion tends to put a premium on New York 
funds through deferring the negotiation or with 
holding from the exchange market of the bills drawn 
on London against Canada’s exports of war manu
factures and of other supplies.

municipal loans decreased $311,000. While the 
Bank has thus met the needs of its commercial 
customers a strong liquid position has been main
tained. Holdings of cash and its equivalents at 
December 31st were equal to 27.4 per cent, of 
liabilities to the public, while total quick assets 
at $7,558,256 are in a proportion of about 60 per 
cent, to liabilities to the public.

At their annual meeting on Wednesday, the share
holders unanimously voted a subscription of $5,000 
to the Canadian Patriotic Fund, a similar contribu
tion having been made last year.

THE "OLD EQUITABLE."

The "old Equitable" of London, the ancient 
English insurance office which employs no agents 
and pays no commissions, reports net new business 

I he Maryland Casualty Company has been in 1915 of $1,200,000, aside from annuities This 
licensed to transact in Canada the business of is considerably less than the new business of 1914, 
sprinkler leakage insurance and fly wheel insurance ; hut is larger than that of 
in addition to the business of accident, sickness, 
burglary, guarantee, plate glass and steam boiler 
insurance for which it was already licensed.

1912 or 1913. Death 
claims have been heavy, partly as a result of tin- 
war, anil amount to over $1,800,000 including 
bonus additions compared with $.,5<xi,<xx> in 1914.
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THE HOTEL BARK OF GAHADA The Dominion Bank
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SIR EDMUND B. OSLER. M.P.. Pree’-deet 
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s.vin*. Account in The Dominion Bank. Such■ rl4«elowu. Barbed...
_____ _______ SI. liant*.‘a. Oraee*.
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Bollae. Brillai Rao*oroa.

la •
|und, .re aalely protected, and earn Internet atBledelee. la—alee.

hi*heet current relea.
When payment, are mode, porticul.ro of eech 

tronaoction may he noted on the cheque iaouod 
which in turn become, e receipt or coucher when 

cancelled by the benh.

Oeerdele-e on

NEW YORK.
Car WHIP— A Coder tt*.

LONDON. En§. 
Pgjjjj SL. t C.

Hesd Office. Toronto
ith all Breeches. Ac- 

emiate opeeed with deposit# of ONK 
DOLL AH aad upwards, lateresl paid, or 
credited at highest curreat rates

la toaarcltoa wsavings
department

the BANK OF TORONTO
DIVIDEND No. 138

NOTICE is hereby given that a DIVIDEND of Two and Three-
ouerter. ner cent, for the current quarter, being at the rate of Eleven per 

nor annum noon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will l>c payable at the Hank and its Hranehes 
on and after .he 1st day of March next, to Shareholders of record at the 
dose of Business on the nth day of February next.

By Order of the Board,

THOS. F. HOW,
General Manager.This Bank of Toronto, Toronto, 

January ujth.

The Bank of OttawaThe Trust and Loan Co.
or CAS ADA DIVIDEND No. 98

*14,600,000.00 
1,9*0,000.00 

1.73S,*05.06

C apital Xubacrlbod.
Paid-up Oapllal.
Iraorva Panda.

WONKY TO LOIN or

NOTICE is hereby given that a dividend 
of Three per cent, being at the rate of Twelve per 
vent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend

RIAL K’T«I K

30 9$. James St., Montroal

will be payable at the Bank and its branches on 
and after Wednesday, the First day of March.

shareholders of record at the close ofPRUDENTIAL TRUST COMPANY 1916, to
business on the Kith of February next.LIMITED

lately
lapeall Vasil

B-aeliw »«•*•»«
beard las

CeeledUs

NyartMta 
hied pieced

HI 41 Of MCI

I IT. JONH 
STREET

By order of the Board,
I4w«si*rnl#t

Tarai •issgUsesllv
GEORGE BURN,

General Manager.
tssi IsUtseaR Ceireepeeieeee
aiuieatr ol 
n lowest poasib le tMONTREAL. ______________

B. HaL. BROWN, President and baa. Maaeger Ottaw a, Ont., January 14th, 19U».

....
1

■
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the peculiar uncertainty of the amount of com
pensation claims, and the long-continuance of 
payments, often extending over a period of many 
years following accidents, a permanency of funds 
and organisation, such as the mutual compensa
tion schemes do not possess, is essential to compensa
tion insurance.

MUTUAL UNDERWRITING
An esteemed correspondent writes suggesting that 

a paragraph of the quotation given in our issue 
of January 7th from a pamphlet recently issued in 
the United States by the Ocean Accident and 
Guarantee Corporation, in reference to the draw- 
hacks of the mutual system when applied to employ- 
ers' liability or compensation insurance, is capable 
of use by the agent of a stock life insurance corn- 

argument against a legal reserve old- 
to the detri-

A Contrast.
The position of legal reserve old line mutual life 

companies has nothing in common with this. Lite 
insurance deals with certainties; compensation n- 
suranee with uncertainties. Mutual life companies 
call for regular premiums scientifically compute . 

. t 1 mutual compensation schemes for irregular asseM-
ment of the latter. . ments which are cither mere guess-work or dictated

Unscrupulous misquotation is one of the things ^ necessities of the hour. A mutual life eom- 
which it is impossible for any writer to guard ' utilities are fixed and readily ascertain-
against, write he never so carefully. But it may ab|t, . a mutuai compensation scheme s liabilities
tie useful to point out the essential differences neither fixed nor ascertainable with ce t £
„m,„ ,h, mumsl i. c,„r«Uo, in- «?
surance and in old line legal reserve life insurance. liabilities and generally provide for them much

The reasons why the mutual system of insurance morc than adcquately. When long-established and
is not suitable for dealing with the employers' impurtallt organisations, from the point of view 01
liability or compensation risk whereas it is suitable the security of policyholders, they’ sincc
for life insurance on the legal reserve old line ^apj't°" however useful it may be in
system arc simple enough. In the case of the ^ p , s a company's career, subsequently
former, there arc no standards in existence by when the company has attained size and lmport-
which the financial responsibilities to be incurred can ance ]a a rciatively unimportant part in regard
be measured. Accidents, like fires, have no schedule t|lv policyholders' security.
of occurence—if they had. they would cease to be . mutua, li(r insurance on the legal reserve
accidents, and are as likely as not to occur, not ^ te|n an(1 mutUal compensation insur-
inerely in the best regulated factories, but to the lrv is different as chalk and cheese, lhe
extent to which they may lie classified as disasters in common is the word mutual,
at the very time that such a happening is most only tiling uuv na
inconvenient from the financial point of view.

pany as an 
line mutual life insurance company

arc

Responsibilities Under Estimated

Standard BankAs financial responsibilities cannot Ik* accurately 
measured beforehand, so is it a very general experi
ence that in compensation insurance, they 
under-estimated. Not only have mutual ventures 
done this, but the stork companies also. As the 

Accident pointed out in the pamphlet from 
which the quotation was made, in recent years, 
71 companies transacting in the 1 nited States 
casualty and miscellaneous insurance showed a 
heavy underwriting loss, amounting to nearly three 
millions of dollars. To the policyholders of those 
companies, that loss was in a sense immaterial. 
The policyholders were secured by the capital 
paid up by the stockholders and by previously- 
accumulated funds, and effective supervision en
sured that if, by reason of continued losses, these 
funds ran down to a point of minimum safety to 
the policyholders, the stockholders had either 
to put up fresh capital to safeguard the policyhold- 

- the latter have to be re insured.
In mutual compensation insurance, however.

The whole

arc

of CANADA
Ocean

QUARTERLY DIVIDEND NOTICE No. 101

NOTICE is hereby given that a Dividend 
at the rate of THIRTEEN ’per cent, per 
annum upon the Capital Stock of this Bank 
has this day been declared for the quarter end
ing 31st January, 1916, and that the same will 
be payable at the Head Office in this City, and 
at its branches on and after Tuesday, the 1st 
day of February, t9>6- to Shareholders of 
record of 21st January, 1916.

The Annual General Meeting of Shaic- 
holders will be held at the Head Office of the 
Bank in Toronto on Wednesday, the 23rd day 
of February next, at 12 o'clock noon.

By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

ers or

losses present a more serious aspect, 
idea of these undertakings is that current premiums 
pay for current losses ; if current losses exceed 
current premiums, there are no accumulated funds 
to fall back upon. Thus a member of a mutual 
compensation scheme has no certainty (1) whether 
there will lie available funds to pay his losses; 
(2) what his assessments in any given period will 
Ik-. A scheme giving no certainty on these points 
ran hardly be dignified by the name of insurance. 
Not only "is the position as described, but owing to

Toronto, iSth December, l 15
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mperial Bank1 Trust.££
70,' OF* CANADA. !! w««,*« Fund . - - 1.000.030

EXECUTORS AND TRUSTEES 
BOARD OF DIRECTORS:

H.V. Meredith. PruUrnt Sir H Monte|u Allen, C.V.O.. Viu-PrtilJtnl
K. II. Anous 
A. IUi’mo<
A. 1» ItKA 
K J t’M 
II. II. I)
C. B. lioHDON
IION SlK LoMKR Gow.K.

K.C.M.U.

*

DIVIDEND No. 102 !

K II. (iHEENRMIBLDe
C. K. IIummeh
Nik W. C. I 
IIon. H. Mac 
IIkhhkht Molmon 
I .fill. Nil AU OH N EMMY. K.C.VO.
Nik Krbderice

Williams Tatloe. LLD.

ITH WAITE 

KVMMONU

ACDONALD
NOTICE if hereby given that a 

dividend at the rate of TWELVE PER 
CENT. (12 p c.) per annum upon the 
Paid up Capital St..ek o. this institution 
has Uen declared for the three months 

ending .list January, 1916 
and that the same will be 
payable at the 
Office and Branches on 
and after Monday, the 
1st day of February next.

The transfer 1 rooks will 
Ik- closed front the 17th 
to .list January 191b, 
Ixitli days inclusive.

By order of the Board, 
E. HAY,

General Manager.

A. E. HOLT, Msssgir
OmCE AND SAFETY DEPOSIT VAULTS :

107 St. James St., MONTREAL. 
BRANCHES:

Victor 1 A. Winnipeg
m Head

jWPtnuT''
mv

’r WESTERN
Sank of Assurance Company

Incorporated in 1851

FIRE AND MARINE
n » or

Toronto,
22nd December, 191$.Z

S3,700.000.00ASSETS over

LOSSES paid stater or|anlzalioe el Com
. over $61,000,000National Trust Co

$1,500.000 
1.500,000

**ny
■I

LIMITED DIRECTORS
CAPITAL
DESERVE

W. R. BROCK. President
W. B. MEIKLE. Vice-President end Gener.l M.n*|er 

AUGUSTUS MYERS 
Z. A. LASH, K.C.. LLD.
GEO. A. MORROW 
12. COL FREDERIC NICHOLES 
Cel. Sir HENRY PELLATT C.V.O.

ider will.d tru
Administer» reel estate.
Allows interest on savings deposits.

A. JOHN AIRP
ROBY. BICKER DIKE. M.P.
ALFRED COOPER 
H. C. COX 
D. B. HANNA 
JOHN HOSKIN. K.C., LLD. E. R. WOOD

MONTREAL DIRECTORS 
II. It. WSI.KKK,
H. J Kvu.kk.

K. W. Moiaon, 
T. It. M*eAVt.AY

W M IllHKK
MONTREAL OFFICE :

153 St. James Street TORONTOHEAD OFFICE

or.netv av MOLson.

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INSURANCE CO.
TRANSACTS 1

PLATE GLASSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

SICKNESS
AUTOMOBILE insurance 

fire insurance

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

C. A. WITHERS, Cintrai Manager. 
TORONTOE. ROBF.RTS, Mana/tr,

RANK OF OTTAWA BUILDING. MONTREAL
Branches: WINNIPEG CALGARY VANCOUVER
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CONFEDERATION LIFE ASSOCIATION.MR. H. M. BLACKBURN.
The old-established and highly-respected Con

federation Life Association goes steadily on its 
wav year hv year, making sound progress and 
continually adding to the strength of its position. 
The Company has consistently been limit up upon 
the best lines, it having been for many years under 
the skilful management of Mr. J. K. Macdonald 
(president) and Col. W. C. Macdonald (managing- 
director). While the experience of life insurance 
companies is bound to fluctuate in line with the 
financial and industrial conditions of individual 
vears, there can be no doubt that in the case o 
so well-established and sound an organisation as 
the Confederation Life, continued steady progress 
over a long period is assured.

The fortv-fi ur. annual report for the year ended 
December 31st last, published on another page, 
shows that in face of the considerable difficulties 
with wh'ch life insurance business was surrounded 
last year, the Confederation Life made a substantial 
advance in many ways. New insurance written 
amounted to $10,754.270. the total insurance on 
the books at the close of the year being brought 
up to $72,343.72b. Net income from premiums and 
annuities was $2,600,771, a slight decrease 
pared with 1914. while interest and rents reach 
alino-t the round figure of a million at $994-667- 

Disbursements to policyholders and their bench- 
viarivs amounted to $2,062,120. I ties. m< u< 1 
death claims, endowments, annuities, matured in
vestment policies, surrendered policies and proms. 
|-he death and disability claims, it may be noted, 

are $640,731. an increase of only >' 7-V"' ”P°n 
last year. Presumably the Confederation, in com
mon "with the other Canadian companies, has had
a share of claims arising from the war, and the 
figures suggest that these have been compensated 
for to some extent by a favoiable ordinary mortality 
experience. Profits paid to policyholders, at >-’1.3.- 
iso again show an increase over the previous year, 

advance of $28,000 on those paid in 1914 lumR

By the death at Toronto, on January 22nd of 
Mr. Henry Mercer Blackburn, manager for Canada 
since 1892 of the Sun Insurance Office of London. 
England, Canadian fire insurance loses not only 
an underwriter of outstanding ability, but, on ac
count of his personal traits, one of the most esteemed 
and respected members of the profession throughout 
the Dominion.

Mr. Blackburn, who was a Lancashire man by 
birth and came to Canada in early life, had been 
continuously in the current of Canadian fire under
writing since 1873. In that year he entered the 
Montreal office of the Liverpool and London^ and 
(",lotie, then managed by the late Mr. V». V. t-. 
Smith, and remained with that Company three 
vears, a portion of the time living spent at the 
Toronto office. Mr. Blackburn then joined the 
staff of the Royal Canadian, under another well- 
known fire underwriter, the late Mr. Janies Davison, 
and was with them also three years, taking charge 
of the Company's Canadian business. Following 
a subsequent longer spell of service with the British 
America, Mr. Blackburn in 1884 accepted the 
iMisition of office manager of the Lancashire l'ire, a 
post which he filled with great satisfaction to Ins 
superiors and profit to the Company until the fall 

At that time Mr. Blackburn was offered 
for Ontario of the

i|
- ?
to 1

8

m1
f

1
1

com-

■
of 1887.
and accepted the management 
City of London Eire, his field subsequently being 
enlarged to include both Ontario and (Jiiebec.

the entrance of the SunVive years later, in 1892, .
Insurance Office into the Canadian field, Mr Black- 

chosen as its manager for Canada, a

1 'a

burn was
position which he had since occupied.

While Mr. Blackburn's early career 
marked by the capacity to rise steadily from post 
to post, making each position a stepping stone to 
future success, his long administration of the Sun s 
affairs in Canada, extending over a period of twenty- 
three years, confirmed the reputation he hail pre
viously won for underwriting ability. Consistently 
holding the confidence and esteem of his head 
office. Mr. Blackburn also possessed the regard 
of his colleagues, who elected him president of 
the Toronto Board at the same time that 
lie became associated with the Sun, and have been 

- since accustomed to look to him for sage coun
sel and wise advice wh n grave problems were 
under consideration.

of Mr. Blackburn's kindly traits, The Chronicle 
can bear personal witness. A representative of 
this journal has been accustomed to call upon him, 
on every occasion when in foronto during the last 
twenty-five years, and on the latest of these occa
sions, a week before Mr. Blackburn s death, hisusti.il 
kindly greeting was keenly missed. When not at 
his desk, Mr. Blackburn found recreation in a 

To the Sun’s staff through-

was thus

an
rC*After payment of expenses, etc., the balance on 
the year’s operations was such as to increase the
net invested assets of the Company from >18

stood at December

appraised or market value of real estate, bonds, di 
bcutiircs and stocks $72.604 in excess of the le,Ig r 
value. Total assets are $20,587.371-. ‘-a’’1' *urP'“*
over all liabilities is handsomely increased from 
$2,246,182 to $2,390,163, of which $2,067,667 is 
appropriated to policyholders accoun .

ewr

Henry Ford refuses to buy supplies from any 
concern which is so reckless that it goes along 
without automatic sprinklers, lie does not intend 
to be crippled because a factory from which lie- 
draws supplies "has to stop some morning to dig 
itself out of a hot ash heap.' - Scientific American.

round upon the links.
„ut the Dominion, his death following an operation, 
at the comparatively early age of 64, means the 
loss of a chief respected for his ability and esteemed 
for his consideration, while to his colleagues in the 
underwriting profession, and to his personal friends, 
his passing makes a gap that cannot be filled.

A movement towards an increase in the purchase 
of annuities on this side of the Atlantic, is suggested 
hv a writer in the N. Y. Spectator, both by reason 
of the better returns which can now be offered as .1 
result of the rise in interest rates, and through 

educational influence and increased popularity 
of income insurance.

Kight members of the British staff of the Canada 
Life are now with the Colours. 1 wenty-three have 
gone from the Head Office at Toronto.

the
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An AUTHORIZED TRUSTEE INVESTMENT
TtoMentun. i»ucdbythi. Corporation a,, » «eeurity in which Executor, and Trustee, are autho.ixed to 

hunilred dollars and upwards, as may txi desired by the investor, and for termsinvest Trust Funds.
They are issued in sums or one

of one or more yisirs «^...rdimr to tlie term for which the Debenture is issued.

E.™" ïïSïef*
.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T..."irsjittsiisti'sssisSUSAtK,»,     a .Mwuui«„»,im
CANADA PEBMANENT^MORTCAGE^CORPORATION, - Toronto Street 

TORONTO.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE 111 and the following figures show 

its record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

FundtAt tht Acctnion of 
KING GEORGE IV. S 387,065 $ 800,605 
KING WILLIAM IV. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1914 7,489,145 19,064,425

You will make money.

The great strength, big dividends 

and incomparable benefits of the olJesI 

in America" mean certain success

ïïKri5rllc™6ïïi,,r;s".liS‘t,38ül
is paid up).

j] gents wanted in unrepresented districts.

Head Office foe Cenedei

179 St. James St., MONTREAL
MATTHEW C. H1NSHAW, Branch Mini|er

company 

for you.

tee nans te noeuciae assrtb.
Assets:

$8,966,071.46George T. Dexter trtu-'

«EflfTïtQft

Surplus to 
Policyholders:led VICE PRESIDENT

$4,019,694.66Hew York, H.Y.54 Nassau Street Canadian Mead OHIeez
\ MONTREAL.

d. W. BINNIE, Mene.ee

FOUNDED A.D. 1119

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

$5,754,937SURPLUS TO POLICY-HOLDERS,

THOMAS F. DOBBIN, Manager for Canada.
- ST. JOHN STREET, MONTREAL.

EDMUND FOSTER, Supl. of Agencies.
LEWIS BUILDING.

AppUc.Uons tor ae.ncic» Invited

F
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Eire at Port Arthur, Ont.
By the fire which occurred on the 14th inst. in 

tin Walsh Block, Port Arthur, Ont., the following 
Companies arc interested.

On Rvii.i>inus

CANADIAN FIRE RECORD
Specially compiled iv The Chrankle.

Heavy Loss at Brandon, Man.
On the 17th instant a fire broke out in the 

building of Messrs. Doig, Rankin & Robertson, 
Brandon, Man., spreading to the Vincent Building. 
Insurance as follows :

Dole, Rankin & Kobertbon, Department Store.
On Stock.

BUILDING A.
Yorkshire $ 1.000 Phivnix of Hartford. $2.000

___  1,000 I Royal 1.000
1.000
2,000

Hartford
Fidelity Phivnix. 1.000 | Canadian 
Li v.-Manitoba......... 1,000 1 Quelive................

$ 2.000
4.000

$ 2.000 I jaw Union
2.000 Liv. & Dm. & IIIoIn- 
2,000 N. Y. Underwriters.
1.000 Nor. Union...............
.'i.OOO ! Oeeidental 
2,000 ! Palatine

$10.000Ijoks so» ;.Alliance.........................
Atlas ........... ................
British America.
British Colonial 
( 'aledonian..................
( ’alumet.................... . . „
Connecticut .............. o.0,'<l | Phiemx of Umdon.

. B.000 1 Prov. Washington.
1,000 ! Quebec

Building B.
North America $ 4.000 | Scottish Union.. $ 1.100

Nat. of Hartford

.000
:t.ooo 
2.000 
2.74 mi 
1.000 
1,000 
2,000 
1.000 
:i.ooo 
1,000

1.000 1 Fidelity Phénix.
1.000 I
Ijoss HIV \.

000

$ 8.200
Building (\

Ijondon Underwriters $ 2.000 Norwich Union. $ 2.000 
Winnipeg Fire...........  2,000 | 1 jaw Union................ 1,000

$7,000

Factories....................
( leneral of Perth.. .
Hartford...................... 1,000 ' Queen
Hudson's Bay 4.74MI ! St. Paul
North America 2.000 Scottish Union
jjondon & Ijancashire 4.IMM) I

Ijoss total.

Ijoss SO' \. 
Office Furniture.

$ .‘>0.000 $801)Nova Scotia
Ijoss 80%.

Wright & Hepburn, Stock. 
(leneral of Perth. $ 1.001) I Royal 
Northern. . . 2,000 | Union of Paris.

On Building
Commercial Union $ 4.000 ! Liv.&Lon.&Olobe 
Fidelity Phénix 0.000 ! Northern
Hartford.................... 0,000 I Phirnix of London.

Loss total.

$ 4.000 
7.000 
4.000 $1.000

1.000
$ 28.000 $ 0,000IjOSS 00%.

R. T. Shields, Stock and Fixture*
$1.200 I Km ploy era...............  $
2.000 ! Com Union
1.000 I
Ijoss 1)0%,.

S. A. Nonius, Stock.

Furniture, Ktc.
$ 1.000Commercial Union...........

L mdon Assurance.
.000Palatine

Queen
Can. National

:»m l.ooo
$ 1,000Total loss.

McPherson & Bedford, Furniture Dealers. 
On Stovk

$ 0,200

$ 1,200 
1,200Fidelitx -PhénixLiv.-Manitoba. 

Mercantile 
Midlands 
Munlrval-Canada 
North British. 
Occidental 
Phénix of Hartford. 
Royal Kxehange
Sun ...........................
Yorkshire...............

^ 1.000 
I.IHHI 
d.000 
I 1)00 
1.000 
1.000 
1.000 
I ..‘>00 
1,000 
1,000

$ 1.000 
4,000 
1.000

Atlas 
British Dominions
( 'aledonian..................
( 'alifornia 
(leneral of Perth 
( leneral of Paris 
Hartford
Home ..........................
Law Union
Li\. iY Dm. & Cllola

$ 2.:,noIjoss 00' ,.
Mits. Robinson, Furniture.

8741
2.000 
1.000 
1.IHH) 
2.000 
2.000 
2.1 MM I

$ 1,000Neva Scotia
Loss (4 V.

A. Hodgen'h Stock, Fixtures, etu.
$700 I Sun.............................
l.ooo Northern 
1,1100 Norwich Union.

$ :woMcréant i1“
Nat. of Hart lord 
Kidelity-Phenix

04M)
81 Ml$ 20.:t.‘>oIjOSS 7f>%.

Vincent Building.
$1,2IN) I North Brit. & Mer.. $ 1.000 

1.000 Queen 
d.OOO I Koval 
2.000 St. Paul 
H.OOO ; Western 
0,000 

IjOSS 7ô%.
N. W. Bell Company, Men's Furnishing*

Stock.

$ 4,4ô<)Ijoss lit)' i.
Masonic Temple, Building.

$ 2,:>00 | Connecticut 
2.74)11 Norwich Unh n .
2.. ‘4M) Home
2.. ‘><M) Scottish Union 
2.74MI Law Union.
2,’>00 ! *Nova Se<,tia.

Total Ijoss.

Alliance.........................
< luardiati.....................

Hudson's Bay 
Hartford
L.n. & Ijancashire.

it.lMNI 
I .(MM) 

U.IMMI 
Ô.IMMI

$ 2.000
2.74)0 
2.74 Ml
I.IMMI
2.74)0
2.7.00

(luardiati
Northern.
Canadian Fire 
N. Y. Underwriters. 
Liv. tY Ijon. <Y (JIoIm* 
N. It. iY Mer.$28,200

$28.7,00
• On Furi it lire.

Ticker Piano Company, Stock, etc. 
Phivnix of Luidcn. $ 2.74Ml | Springtield

I.IMMI Union......................
2.1 MM) Fidclity-Phcnix

$ 2,(MNi Liv. & Ijoii. & (IIoIm $2.000
2,(MNI Liv. Maniloha
2.000 Law Unh n.
I.IMMI Mercantile 
I.IMMI QiicImm*
2.IMI0 ! Union

Atlas........................
Alliance...................
Canadian
( '.iledollittll
( ".madiaii Phivnix. 
( leneral....................

2.1 M Ml
2.1 M NI
2.1 MM I
2,000
2.1 MM I

$ I.IMMI 
I.IMMI
:t,7.(NI

$1 I.IMMI
Montreal. Hoffman Cafe block at 87-94 West 

Notre Dame street damaged, January 20. Origin, 
unknown.

C*. Monet’s stables and blacksmith shop, 4470 
Notre Dame Street Hast destroyed with consider
able machinery and a horse, January 26.

St. Agathe des Monts, P.Q.- Bv the fire which 
occurred oil the 16th instant at St. Agathe des 
Monts destroying a small block of dwelling houses, 
the following companies arc interested :—Pro
vincial, Si,400; Factories. Si,500; London Mutual. 
Si,500; Liverpool & London & Globe, $900, total 
loss $5,300.

Sun
Norwich I'nicii

IjOSS 7.V,.$2‘>,(MM)
Toronto, Ont. Building at 5-7 Richmond street 

west damaged January 24. Ambrose Kent & Sons, 
of building, estimate loss at S.s.ooo and 

A. J. Brown, regalia manufacturer, who occupies 
building loss at $40,000, covered by iusuranee. 
Origin, defective wiring.

Grocery of R. Barron, Limited, at 728 Yonge 
street damaged $4.00°, January 22. Origin, un
known.

Knderby, B.C.—Large frame house owned by 
Rev. H. F. Flewelling and occupied by Rev. J. A. 
Dow completely destroyed January 20. Origin, 
unknown.

Ijoss 77>f .
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THE DOMINION BANK
Shareholders of The Dominion Bank, 
the following statement of the affairsAnnual General Meeting of the 

2fith January, 10*0. 
submitted :

At the EortV-fifth 
the Head Office in Toronto, onheld at

of the Bank, as at list December, 191.S, was

profit and loss account
s 284,316.59

Balance of Vr. fit and Loss Ac 'Sagement and
Profits for the year, after deducting » ........ $ 870,966.47

making full provision for bad and doubtful debts ■ ^ ^
Lr*s 1)«'minion (lovcrnmvnt ar ax *• 22,22V00
Taxes paid to Provincial Governments.............. 65,84335

805,123.12
Making net profits of.

$1,089,439.71

follows :amount has been disposed of asWhich
Dividends (quarterly) at Twelve per cent, per annum 
Contribution to Officers' Pension bund 
Balance carried forward..............

$ 720,000.00

25,000.00 

344,43971 $1,089,439.71

C. A. BOGKRT,
(icneral Miinagcr.E. B. OSLER,

/’resident.

general statement
LIABILITIES

$0,000,000.00

Capital Stock paid in 
Reserve Fund
Balance of Profits carried forward 
Dividend No. 133. payable 3rd January, 1916 
Former Dividends unclaimed

Total Liabilities to the Shareholders 
Notes in Circulation 
Deposits not bearing interest
Debits ltearing interest, including interest accrued to 

date

$ 7,000,000.00

344.439-71
180,000.00

1,049.75 7,525,489.46
$15.525,489.46

4,995.666.00
$12,(104.373 24

55,361,224.75
65,965,.597.99 

579,855 02Balances due to other Banks in Canada.
Banks and Banking Correspondents in the United

Balances due to
Kingdom and foreign countries.

878,361.55
47.35200

1,215.563-49
267,241.40

Bills Payable.
Acceptances under Letters of Credit.. 
Liabilities not included in the foregoing.

73.949.637 45
Total Liabilities to the Public

$87,475,126.91
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THE DOMINION BANK —Continued

ASSETS
. . . $ 1,626,964.01 
... 11,041,905.50

704,778.65 
. .. 3,72*,594-35

Gold and Silver Coin..........................
Dominion Government Notes..........
Notes of other Banks.........................
Cheques on other Banks.................... .
Balances due by Banks and Banking Correspondents elsewhere than 

in Canada.............................................................................................. 2,829,383.17

19,924,625.68
Provincial Government Securities, not exceedingDominion and

market value...................................................... ............,
Canadian Municipal Securities, and British, l'orcign and Colonial 

Public Securities other than Canadian, not exceeding market 
value

755,150.69

1,167,263.29
and other Bonds, Debentures and Stocks, not exceeding

market value.........................................................................
Call and Short (not exceeding thirty days) Loans 111 Canada on Bonds,

Debentures and Stocks........................................... , . ' '
Call and Short (not exceeding thirty days) Loans elsewhere than 111

Canada...................................................................................................

Other Current Loans and Discounts in Canada (less rebate of interest ) 47>453,‘>31 • - 
Other Current Loans and Discounts elsewhere than ill Canada (less

rebate of interest).................,.............................................................
Liabilities of Customers under Letters of Credit, as per contra................
Real Estate other than Bank Premises.......................................................
Overdue Debts (estimated loss provided for)
Bank Premises, at not more than cost, less amounts written oil 
Deposit with the Minister of Finance for the purposes of the Circula

tion Fund...............................................................................................
Mortgages on Real Estate sold..............................................................

Railway 4,647,001.59

5,944,900.13

221,45958
$32,660,400.96

12,32918 
1,115.56349 

18,414.74 
228 361.30 

5,616,009.71

263,900.00
6,216.30

54,814,715-95

$87,475,126.91

C. A. BOGERT,E. B. OSLER.
President. tieneral Manager.

AUDITORS’ REPORT TO SHAREHOLDERS
XV,, liuve <-oilmans! the bIk.vi- Bulimic Slus-t with the luniks and accounts at the fliief Offl.....<f.The I*"1111"''”

Itnnk mid with III..... rlified returns reccivisl from its Brtmchi's, and after el..... kina the cash and verifying the sei up-

... ............... -i.iVr, ,-0.^,7. o-

,■ i1.111 Branches were dus ked and veriHisI I,y us at another lime donna the year and fourni to I- in a...... with tin
lMM,k* Allin'r'nna.ion and explanations required have Iss given to us and all transactions of the Bank which have 
Mime under our notice have, in our opinion. Iieen within the powers of the Bank.

V T. Viakkson \ ((f (.,erkwllli (iordon & Dilworlh. (’.A.
It. J. Dll.WOHTH I

Toronto, January 18th, Bilik

Sherbrooke, P.Q., will have 11 banking clearingThe Labour Department’s index number of 
wholesale prices of commodities averaged 148-7 | house early next month, 
for 1915, compared with 136.1 for 1914. The 
increase in the cost of food prices only was not, 
however, relatively so large.

The question of whether there is or is not to be 
speedy financial recuperation following the con
clusion of the war may be largely determined by 
the circumstances anil conditions of the peace 
which is made, and by the consequent assurance 
or lack of assurance against a perpetual threat of 
renewed international disturbance in the future. 
London correspondence, N.Y. Evening Post.

.
Recent losses in the Mediterranean are said to 

have tended to reduce very considerably the profits 
of Lloyds’ underwriters on war risks and 1915 will 
be in consequence a much less profitable year 
than was at one time anticipated. r
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•- ASSURANCE COMPANY«•EDli
>1:

Cor. Dorchester Street West end Union Avenue. 
MONTREAL 

oettToti

-£»% is*»»* -

Heed Off»ce :
^3

CANADA BRANCH HEAD OmCl, MONTREAL.

^“Vr.en.0 W^!:rT.,Lt“Tt DT JM Chevelw# Eue 
A/iIIimh Meleen Mec^hereen. Em

Lcwh Is,ns As,Men! \ta«el'i.
I 0.*» TI...W M«~e«'

THE CONTINENTAL (FIRE) INSURANCE COMPANY
SIXTY-THIRD ANNUAL STATEMENT JANUARY ht. 1916

Capital Authorized, Subscribed end PM up «W™000
ASSETS Unearned premium»

. . . . BBS2,700.110 K4.s4.rv1» for pontingviifii'H f * * *
1 .:t79,:tW.70 R.svrw for dividend, payable January -4*1000 (H)

21V,KM.™ ! :trd. 1010........................
I Capital

-1 .iNNI.tNMMN) Net Surplus
Policyholders Surplus

IL utile itii'l StiM-ke
H.-1.I Kelntr
la,mis tm llutnl tmtl MurlRMP; 
IVniiumn ill intirw' tsf rtillte’litin

Dni.lrtttle iiml I twite Bfrriiwl. •$10,000,000.00
•10,462,343.55

Inlvrvhl,
( Bell till ill INieit mill ill lllflw 
Subscription |mnl in I'tteh. •$20,462,343.55

•$31,859,091.16•$31,889,091 16
<li>|Mieil <il $J».im.:«l in «'mimlii.
„f IhawnU r itlet, «lift, i xwi't * «» of Jmiimry lllh, 1910.

Head Office for Canada : 17 ST. JOHN ST., MONTREAL
JOS. ROWAT, Asst. Manager.

Total Asset*
1 invluihn «'XrVRM 
All items an* a*

W. E. BALDWIN, Manager.

The Northern Assurance Co.£#
% ••Strong as the Strongest"
1 $ HEAD OFFICE FOR CANADA,

Aeeun.ul.t9d Fund. 1914, $41,616,000 88 NOTREDAjWVTREET VEST,

ROBERT W. TVRE, Manager.

TJ

e.
«. I. MOIERLY, Sell, if Agieelis.

LIFE AGENTS.OPPORTUNITIES A connection with the Continental Life Insur
ance Co., of Toronto, would tie to your advantage. 
For Kastem Ontario or Quebec l*rovmce, write 

T. R. BROWNLEE,
102 Bank Street Chambers,

Ottawa, Ont.

in Life Insurance are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
i»i*wuh«e less.

GRESHAM BUILDING

CasnLsa H. Fot-tea,
Swrstary.O so. B. Woods, 

Pruidml.FunS. M4.HS.00,
H. A. Ksntt,

Superintend »l o/ Aftncit*.MONTREAL
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IMPERIAL GUARANTEE AND ACCIDENT INSUR
ANCE COMPANY.

There was again during December, 1915, a con- ___ _sidcrablc advance in the total of the banks’ deposits. This Company, whose eleventh annual ci 
The most substantial rise occurred in the demand appears on another page, continues to build up its 
dvoosits which constitute an index to commercial business upon conservative lines. It is in tin 
activity.' These advanced from $4o0,735.>7- at fortunate position of Ix-ing unaffecteal by the wave 
November to to $421,390,684 at December 31. of Government administered schemes of work 

gain of practically $i 7 millions. Notice deposits men's compensation which appears to be sweeping
increased during the same period bv $6'4 millions over Canada it having never been deemed
to $720,990,2Ô78 Compared with December, 1914. advisable in the past for the Company to take up
demand deposits are over S73 millions higher and either employers’ l.ab,hty or workmen s con -
notice deposits over $58 millions. pensation insurance. Us operations have been

The December loan accounts show a further confined to personal accident, sickness, fidelity 
rise of a million in Canadian call loans to $84.- guarantee, plate glass and automobile insurance, 
228,135, at which figure they are nearly $16 millions and certainly as events have developed ts re tr 
higher than in December, 1914- foreign call loans lion of operations to these lines has turned out 

$1 6ex> 000 higher at $137,157,869 for the month, fortunately. . ,
and'compare with $85,012,964 at December 31st. The Imperial Guarantee last year '^ '2.670 
1 cm Home current loans arc down $1,600,000 policies for $32,844,860. Iremium i'™'1»1 
to $775 517,947. a decrease of $,0,500,000 from $260,377 and interest earnings reached the higher 
their total at December 31. ««MS- level of $,7.145. an increase over ,9.4 of a thousand

This end of the year statement emphasises the dollars. . .
strength of the general banking position, which The assets of the Company now amount U 
luis been lately revealed in the annual statements $421,635. After providing a reserve .or unearned 
of indiquai banking institutions. premiums of $94.62. a vontmgeiU reserve b d

Following are the leading figures of the Decern of $15,000 and providing liberally for other liab.l 
her statement in comparison with the corresponding itics there is a surplus over all liabilities of $77.889. 
IW.T..S for November 1015 making a surplus on policyholders account ol

^ $277,889. Additional security for all contracts is
furnished by the uncalled subscribed capital of 
$800,000, for which a particularly strong group 
of shareholders is responsible.

The Imperial Guarantee and Accident is fortunate 
in the possession of an influential directorate, and 
it is strongly officered. Mr. H. 1. Cox is president, 
and Mr. K. Willans the able general manager.

THE DECEMBER BANK STATEMENT.

are

Nov., 191.5.Dis*., 191.4.
Liamlitikh. 8 121.14:1.98:1 

41*1.7:14.171 
714.219.281! 
1:12,929,108 

1.4111,21*1,922

$ V22.I99.4S2 
42:1.:199.984 
720.9911.297 
i:i4.94o.4s:i 

1,499.28.1,9!*)

8 97.999,910 
144,449,870

Circulation 
Demand deposit*
Notice deposits...........
Foreign deposits 
Total liabilities..............

A SHUTS. 71.:149.949 
110.741.:i:i:iSpecie............................................

lioininion Notes...
Deposit in Central Gold

Reserve................................
Canadian call loans 
Foreign eall loans.
Canadian current loans.
Foreign current loans..............
Total assets.................................

WORKMEN'S COMPENSATION IN MANITOBA.14,11*1.1**1 
S.T.21H.787 

1:14.4.10.492 
777.I92.4IÀI 

4:1,240.9.44 
1,702,19t.:i99

17,990.01*1 
84.228.144 

1:17.147.809 
774.417.947 

48.479.7.19 
1,7:17,992,24 l

New workmen’s compensation legislation in the 
province of Manitoba is to be expected. For 
some time a committee of the legislature has been 

the existing Act, which came into 
I ice it made,looking over

force in 1911. Their report has not yet 
but it is generally anticipated that they will make 
recommendations looking towards a more direct 
control over the business by the Government than 
hitherto. The labour interests are reported to be 
in favor of a State compensation scheme, presum
ably on the lines ol the Ontario plan, while the 
manufacturers are contending that such a scheme 
is impracticable owing to the insufficient variety 
of risks in the Province. A likely compromise 
between these views is said to he a scheme of com
pulsory insurance through the companies with a 
Government board to settle claims, the scale of 
compensation for various injuries being detailed 
in the Act. In any ease, it is to be expected that 
the advocates of an out-and-out State scheme 
will put up a fight to get their ideas placed on the 
Statute Book, and insurance men will do well to 
keep their eyes open in regard to the course of 
events in the Province.

THE CLERK'S QUAINT OATH.

A quaint oath, formerly administered to each 
clerk who entered the service of the London Assur 

Corporation, is recalled on the occasion of 
the retirement of a respected Dead Office official 
of that institution. The oath taken in 1864 by 
this official ran as follows :—

“I )icing elect,.<1 into the ufliee or place of ( lerk to the 
('or|Mirution culled the Loulou Assurions, do sueur that I 
«ill Is' true and faithful to the said Corporation and their 
sue,-essors and will faithfully and truly execute and disehurge
the said old....... . Clerk to the utmost of my skill and |»iwer
and Huit I myself or any other person or persons whatsoever 
hy my mean's or with my privity or knowledge have not 
giveil or protntMsl or will givv dirwtly <>r iiulirwtly any 
fit gratuity or rvward whatsoever to any person or persons 
whatsoever for eoneerning or in respvet of my being chosen 
or ndmitttsl to the said ottiee. So help me (Sod.

a nee

The Supreme Court of the t tilted States has 
just decided, in the ease of the Provident Life & 
Trust of Philadelphia vs. the State of Kentucky, 
that the State cannot collect a tax on the premiums 
of a company 
which premiums have been paid direct to the home 
office ol the Company in its own State.

NEW APPOINTMENT.

Mr. Roland de Grandpre, Inspector of the London 
Mutual for the Province of Oucliec, has resigned that 
position to accept the position of Insjiector for ^Jiiebey 
Province of the Continental Fire Insurance Co.

that has withdrawn from the State,

*

:
f

'4'
-û

r



Montreal, January^, i9»6
the chronicle.I 12 No. 4.

PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY UMITEO

of LONDON. England
TIN lirftsl (titrai liiaraiM 0«M«I I» **• wert*

(Am Ml list December 1914)

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment . .
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Heed Office ! Canadian Branch:—

Commercial Union Building,
MONTREAL

(Am el 3let December 1914)

Capital Fully Paid 

Fire Premiums 1914, Net
Interest. Net.............................
Total Income........................

$1.000,000
$2,605,775

136,735
$2.742,510

$14.750,000 
i .475.000

72.629.385 
45.000 000 

133.500.000 
174.226.575

$5.525.540Funds .«••••••

Deposit with Dominion Gov nt
In addition to the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, ishosc funds exceed 
$133,500.000 : ■' •' ■' •' •'

$238.400

1.208.433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

W. S. JOPLING.
A saisi sat Manager

W. S. JOPLING. j. McGregor.J. M.ORBGOR,
Assistant Meneper ManapsrMsnaSar

ESTABLISHED 1809COMMENCED BUSINESS IIOI 
RECEIVED DOMINION CHARTER I7lh JUNE ISO»

Captai Slack E»M up
OsnaPtan InamaMSM Oust

$1,000,000.00
Tatal Fundi Eieaed

CapUal Slock lukicrlfced $ 108,708,258.00$174,762.708500,000.00

The Occidental Fire
FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

Narlh British A Mercantile
Ce

INSURANCE COMPANY
DIKHCTOKS

Wa McMaaraa Rag O. N. Mohcbl. Keg.
K. L. Passa. Eeq.

Head Office for the Dominion i
80 St. Francois Xivier Street - MONTREAL 

A<ents In all the principal towns In Canada. 
RANDALL DAVIDSON, Manager.

Under the eentrel ef the
Inswrenee

ItANDALL DaTIMOR, PfedJtnl 
<\ A HicMAMDMOW. I’k* PrrvJrnl mnJ Set Fdferg

directors 
W A T 8w N. T. lIll.LAMT8 K liirMAMoe

- . WINNIPEG, MAN.Head Office
Agents Required at Unrepresented Points

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

{Fir* Insurant* timt AD. 1714]
INSURANCE

OFFICESUN CANADA BRANCH. Montreal
T L. TVORRISEY. Hftljf"! .Vena»,,.rOUNDED A.D. 1710

NORTH WEST BRANCH. SINNIPFC
TIIOS BRUCE. .Stuaaerf.

Head Office:
Tbreadneedle Street, LONDON, ENGLAND Agencies throughout the Dominion

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
Canadian Branch i

IS Wellington Street last. Toronto, Ont. HEAD OFFICE! WINNIPEG. MAN.

■a Camas»» laasstlap Its feeds la Csaada

APPLICATIONS FOR AGENCIES INVITED
A Ci lit

LYMAN ROOT,
Ami slant Manager,

__
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Incorrect Forms.PRESENT-DAY PROBLEMS IN FIRE 
INSURANCE UNDERWRITING Probably many lines are put through with incorrect 

forms through lack of knowledge or experience of 
the underwriter, hut 1 am sorry to say that many 
go through with full knowledge, in the hope that a 
lire will not ensue, and with fear in the heart that 
sonic other company will secure the premium if we 
have the hardihood' to question the agent regarding 
the form.

In the old days about every article covered by the 
policy, was specifically insured. Our old policies on 
contents of dwellings read about as follows :

So much on household furniture,
So much on wearing apparel.
So much on silver and plated wear,
So much on piano.
So much on organ,

and so on, infinitum, and the losses were settled 
strictly on the basis of insurance. To-day all is cover
ed under one item and it almost seems as if we sat 
up nights trying to think up 
in the blanket covering, that the other fellow has 
forgotten. We not only cover the assured's pro
perty in the house, hut often in the outbuildings, as 
well, even when these outbuildings are of different 
construction. It is easy to see who profits by this 
change.

(I.yman Root, Sun Insurance Office, before Insurance 
Institute of Toronto.)

The subject you have been so kind to ask me to 
speak upon, “Present Day Problems in Fire Under
writing," is a very broad one, so broad in fact that 
it nearly appalls me. I hardly know where to begin, 
or end. There is hardly a day which passes that 
does not bring up some new problem. Many are, 
perhaps, somewhat similar, hut very often some new 
phase arises which taxes our ability to the utmost, 
something previously entirely unheard of.

Fire underwriting, as you well know, is an clastic 
profession, and I think—I call it a profession ad
visedly—it would he practically impossible to lay
down any fixed set of rules which would govern in 
all cases. What might apply to-day, might on the 
other hand he us-less to-morrow, and yet, there are 
a few broad underlying principles without which 1 
venture to say no company could make a permanent 
success.

It would be far from my subject to discuss com
pany organization or the financial problems we are 
all obliged to confront. Doubtless some of you have 
had or may have some experience along these lines 
and know it would take longer than one evening to 
go through the trials and tribulations of the organiza
tion of a new company.

We will then, if you please, consider an established 
company and some of its underwriting difficulties.

Necessity of Training.

article to includesome

Manufacturing Risks.
What is true of dwelling insurance is true in a much 

larger degree in regard to manufacturing risks. 
Practically all of the large manufacturing risks to
day are insured under a blanket covering, and it is 
this class of policy that the underwriter must watch 
with very careful eye.

For example, a company may accept a line of 
000, covering blanket over a large number of build
ings. We examine the plan, locate the property covered, 
find the buildings are of good construction and pass 
the line. A fire occurs in one of the buildings only, 
and we find when the adjusters’ report is received 
we have lost $20,000 under our policy. The in
formation comes to us too late, that 80 per cent, of 
our liability was all in one building. We bad thought 
when examining the plan that our liability was fairly 
well divided, but now find that all the finished 
material was here, and hence our large loss, lircat 
care should lie taken in passing blanket forms that 
the distribution of values is known. In case this 
information cannot Ik- obtained, it is far l»-tter to 
keep the line down to the minimum.

UNPF.RSTANDING WoRDI NC.S.

In every office where the business is finally passed 
more officials whose O.K. isupon, there arc one or 

final, and whether their judgment is good or bad is 
a question for the future to decide.

An underwriter, or rather a successful underwriter, 
is not a mushroom, not a product of the night, but 
in nearly every case a man with long years of bard 
training and whose eye becomes so keen that it must 
lie a very small nigger that can escape his notice even 
in the largest wood pile.

We are confronted to-day with all kinds of prob
lems, always serious, often nerve-racking, wordings, 
rates, financial standing, loss records, individual 
pany experience, experience of companies a- a whole, 
classification, competition, both fair and unfair, 
financial conditions and last but certainly not lc.'i't 
the laws which our legislators, both Dominion and 
Provincial, deem it wise to make for our guidance.

com-

I cannot pass by this matter of forms without a 
warning to you coming Underwriters. Never pass 
a wording you do not thoroughly understand. It is 
much better to decline the ri'k ami lose the premium 
than to |«p-s something which is ambiguous, and which 
may cause, in event of fire, verv serious results. 
Many times 1 have written agents asking for an inter
pretation of the form, admitting candidlv I could not 
understand it. In almost every case the agent him
self did not understand the contract and had only 
added superfluous words, very likely to impress the 
assured that he was being covered more thoroughly 
than by a simple understandable wording.

In these days of such keen competition, agents and 
companies are introducing

Policy Wordings.
The wording of a policy, apart from the statutory 

conditions as defined by the law, should be short and 
yet not so short that the contract between the assured 
ami the company is not clearly and absolutely defined. 
How many a poor adjuster has read and reread a 
policy trying to decide just what is, and what is not, 
covered. Always remember the time to correct a 
contract and to define its meaning is when the policy 
is issued and not when the loss occurs. Without 
doubt thousands of dollars arc paid out annually by 
adjusters which might otherwise have been saved if 
tile underwriter passing the business had insisted U|>on 
a clear interpretation of the contract.

brokers, and possibly 
form' which in event of lire, may prove dangerous.

si une

(To be Continued.)
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FORTY-FOURTH FINANCIAL REPORT OF THE

CONFEDERATION LIFE
ASSOCIATION

For the year Ending December 31 et, 1915
the Heed Office, Toronto, Jenue 25th, 1916

,liil Meet ISubmitted

CASH STATEMENT
; DISBURSEMENTS

7',1 Policyholder» ond «rnrfirwrtr* : 
Dvclh niul disability elaims 8640.•-*1 J

Mai un-dinv,-ntm.nl policies 
Surrendered policies. SS"i2i m5
1-rortts................................... 263,149.1»

Kxpenaes.llovemmenl taxe»,licen*efee*,etc 
Dividend to «UK-kholdem, etc. _ .

Net invested assets, Dee. .list.

118,601,968 78Net investi-d n-e-etK, lh-e. .liât, 1914
receipts

i 1 f IVt'iuiuniN 
Finit Yvar 
Ib-mwal 
Sm^li 
Annuity.

i:t
2.<M2.nI4.:w

142.1110.01
rjo.:«M.ao

$ 2,0112,119.76 
756,898.7.') 
21,000.60 

19,387,424.5’

$22,197.438.00

$2,642.224.43
41,453.43

'

1 lii'HA rv-HHturntirv* 2.000.771.00
994,667.27

$22,197,438.05
Interest mill Rents

i.l
BALANCE SHEET

liabilities

lie-insurance liability on all insiirmiii-H-
ineluding premium reduction* ami an- $1-7hr, (1XI (l0

Death claim* advised but not paid, inclini
ng „tt chums In ilolc, whether approved

ASSETS
$ o.7lo.:ti:t.ox

t»,.rMlO..Vi2.44

l.M4,SH4.Hf>

Kirnt twirl gag** on n-al ostatv 
Itomls anil drlwntun**

i * Market xaltiv. $.'».HKH.S| I )
Stork* ..........

(•Markrt valu*;. II.OiUMINO)
|{«ml r-hitv. iwlinling Imilding* at Toronto 

ami Winni|N‘g e m ■
' • A |»|»ra»**«*«l \aluv. $2..V1U,«N1 ) 

l^iaiih oil NtiM-kff or ottier nollateral 
1/iHiiM on < 'oiniwny '* |*olii*ir*
Sundry itvnm
t ’aeh in Lank* ami at hiwl «mv-v.

169,237.00
1.5,000.00
13,397.14
60,04-5.00
21,806.33

mo.oooiio
13.436.46
18,832.5,5

Held for elainn ai-erued hut not reported 
Endowment elaims and annuities.
I-resent value of instalment claims,
I-To tits to |«iliey holders due ami unpaid 
Capital stock paid up.
|-miliums amt mten-st |>aid m advance, 
(leneral expense* ■■
Cash surplus alvove all liabiUtie* appro-

1,791.638.40

19,174.58
2,999,088.04

3.457.30
233,897.13

$19,359.005.82
1,581.28

$19,357.424..54 
.55.5.718,24 
674.427.98

1

!
O'-Xddc^.....not .2,067.695.91
To shareholders' account
Iiiwstim nt n**rrvt*futul jnv.mm.w

|>-HH nim'iit ii’iiiuntii

\«.| invimtiil ahfM t-4 <i« ftrr cumA ntahmt nt 
intvn-Ht and n nt*dui atida*-i rwd 
\i*t oiitNtamling and dvfwrvd |»ri'nuum*

9 Tin* 11*1*1 i4|i|»ralMi| nr market valun <4
111. Hc.il Khlal.- IlfiMl- a«d Ht4H-ksvvwl*ltl.' 
| ewlyt-r Value •»> tin* •Uin <if #•- IMH

2,390,163.28

•N..I

yi $20,587,570.76
$20,587,570.76

W. C. MACDONALD,
Managing Director.i V SPENCE. PC.A. (Can.) j Auditors. 

| (’. NKKK. K.C.A. ________ __ |________Audited amt found isims-t

INSURANCE ACCOUNT
. $72,343,726Insurance at Risk. $10,754,279■ Insurance Written

OFFICERS AND DIRECTORS
DrenuUnt.

J K MA(’l)ONALl). Kw|. Yicc-l'mitUnt,
HIM EDMUND ». OSLER, M.P.

Col. Aliikkt K. Ooodehhau 
Pei.kii Howlakd, Eso.

Managing Director and Actuary 
W. C MACDONALD, P.A.8.

I icr-Presidcni aad CLiimmk of Ihi Hoard, 
W 1) MATTHEWS. Es.).

.1,1118 M », |IO8 AI D. Esy.
Tims. J. Cl.vHK. Esy.

Jo* mi IIxndkrkon, Esy. 
Lirvr.-Voi.. Kkxdxkic Nu hullsI

(\STNKA Mi Lovk, K»g.
|,lkl T.-VoL. j F. Ml* HIK 

• Mnticot Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.8. iEng.)v

L
tirent .*'n ft of .1V* ariiâ,
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the (unctions and furnishing the service rendered 
by a private insurer, the State fund rates are very 
slightly lower than those of their private com
petitors. ______________ ___

PRESENT CONDITION OF MONOPOLISTIC STATE 
FUNDS.

The results of a recent investigation by a Ken
tucky commission, on which labour, manufacturing, 
shipping and mining interests were represented as 
well as the State Government, into the subject of 
monopolistic State funds for the administration 
of workmen’s compensation insurance, include in
formation of wide interest. In regard to the States 
of Washington and West Virginia, it is said that 
these funds ran for a time in an apparently satis
factory manner, but when accumulating deferred 
liabilities combined with current losses began to 
wipe out their reserves difficulties arose. In Wash
ington, the exceedingly low compensation rate of 
40 per cent, of weekly earnings, together with the 
adoption of a very rigid policy of giving the fund 
the benefit of a doubt in every case where the 
amount due an injured employe was not clear under 
the provisions of the law, have kept the original 
system going thus far, but it is very difficult to 

•obtain any reliable information as to its present 
financial condition, as no official data seem to be 
given out.

In West Virginia, where some heavy catastrophe 
losses were sustained, radical increases in fund 
rates quickly became imperative and the public 
demand for a change became so great that the law 
was recently amended so as to permit the option 
of insuring in liability companies.

Other Experiences.

PERSONALS.
llis Grace the Duke of Devonshire, who received 

the Order of the Garter at the New Year, is a 
director of the Alliance Assurance Company.

Lieut.-Col. J. G. Rattray of the 10th (Win
nipeg) Battalion, who was recently awarded the 
D.S.O., was for some time Canada Life Loan Inspec
tor in Manitoba.

* * *

Sir Edmund Walker has been elected to the
Board of Directors of the Equitable Life Assurance 
Society of New York, in succession to the late
Sir William Van Horne.

* * *

Mr. John F. Ellis, formerly prominently 
nected with the Manufacturers' Life, and for some
time its managing director, has been elected a
director of the Crown Life.

con-

Mr. Frederick Richardson, late assistant man 
at the London office of the General of l'crth,ager

has been appointed United States manager in suc
cession to Mr. Claude Norrie-Miller, formerly of 
Toronto, resigned.

In Ohio, by reason of more adequate rates in 
proportion to the extent of coverage, and an exceed
ingly large and diversified aggregate pay roll which 
could more readily absorb any individual catas
trophe, together with an unlimited supply of money 
from the State Treasury for the use of the départ

it is

To take charge of the scheme for the mobilisa
tion of American securities, the British Govern
ment has appointed a well-known London insur- 

official, Mr. G. E. May, F.I.A., secretary of 
the Prudential Assurance Company. Mr. May is 
highly regarded by his confreres as an investment 
authority.

ance

ment, conditions arc apparently better, 
nevertheless true, says the Commission, that, for 

sufficiently great demand has arisen 
for the permission to insure privately that the law 
has been construed accordingly, and a considerable 
number of employers have since left the fund and 
insured in liability companies. A peculiar feature 
of the Ohio plan, which may account in part for 
this result, is that complete insurance is not fur
nished by the ;und. It is provided that, for serious 
injury such as death or total disability the employer 
is not protected by his premium, but must pay in 
addition a large penalty, running as high as $1,500 
in some cases. While this will undoubtedly enable 
the quotation of lower and more attractive initial 
rates, it does not appear to be in keeping with the 
fundamental principle of insurance which con
templates a distribution of the entire losses ex peri 
diced over the entire class insured.

The reserves maintained by the Ohio fund appear 
inadequate. In order to be able to quote very low 
and attractive initial rates, the temptation afforded 
the management of a State fund or other insurance 
not subjected to the strict regulation under which 
private companies have to operate is very strong 
toward underestimating them. In this connection 
it is significant to note that the < )hio fund's surplus, 
which was stated in their report of November 15, 
1914, as $433,126.30 fell off no less than $148,- 
920.24 during the next six months' period, being 
only $284,206.06 as of May 15. I9>5-

In California, where the fund is required to be 
self-supporting and comes nearer discharging all

some reason, a The late Mr. 11. Stikeman, formerly general 
of the Bank of British North America,manager • , •.

whose death was announced last week, was in lus 
youth a pupil of the famous " "Hiring of Upping
ham." Another resident of Montreal who was at 
Uppingham in Dr. Timing's time is Mr. Harold 
Hampson, of Messrs. Robert llampson & Son, 
Ltd.

Mr. Ludovic MacLellan Mann, well known in 
insurance circles as Glasgow manager of the West 

Assurance Company of loronto, has written 
a book entitled "Archaic Sculpturings,” which 
Messrs. Will. Hodge & Co., of Edinburgh and 
London, have just published. It deals for the most 
part with ancient carvings on rocks found in Scot
land, but also contains, in the words of its sub
title, “Notes on Art, Philosophy and Religion 
in Britain, 2000 B.C. to 900 A.D. llicse ancient 
carvings have puzzled antiquaries, and Mr. Mann 
believes he has at last discovered their purpose. 
Insurance Record.

cm

Only one thing is now needed to command vic
tory, namely, to provide all the money needed to 
support the vast armies of new men and pay for tin- 
vast quantities of arms and munitions being manu
factured in all parts of the world.—English Hankers’ 
Manifesto.
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Live stock Insurance In Canada.
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accident
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the long-suffering life agent. ,k •-"**
Among liis many other qualifications for high! 11 When all efforts have failed to convince a client 

nice President H. C. Cox, of the Canada Life, Qf the fairness of the settlement accorded him under 
L . ..' kccn srnsc of humour and a pretty wit. An his tontine policy, and their pleadings to the actuary 
has a keen sense 01 ’ for somc special consideration arc answered only by
excellent sample of the latter is an address given ^ ^ of surprise all(l mute enquiry, they

dinner of directors, officers and agents ot the | con(|cmn ^at long-suffering individual as a hide- 
Canada Life on the night following the recent ljound narrow-minded adding machine who never 

As other than Canada Life could see the advantage of giving concessions to

1$: .

• 4- ■

at a

■annual meeting. ... ,
agents will chuckle over them, we make no apologies | certain people, 
for reproducing the following extracts from the 
address printed in the Canada Life’s agents' journal,

The Unkindest Cut of all.
“One of the unkindest cuts of all, however, 

comes in a curt, unsympathetic communication 
Top Unappreciated Agent. I from the secretary's department, advising tlyt it
ItiE l napp • 1 has been necessary to debit him with an overcharge

"At this time when our sympathies are enhsted ccnts ,n commission on a new policy for
for the great masses of humanity who are su er ng I ^ ,)as :ust remitted. In righteous indigna-
s„ intensely in the tragic 'Xre "IT. an'vvr 'oT our tion he points out that the policy in question requir- 
the nations are passing, there is eiangtr I our l snecial rate, as the applicant was over age-forgetting a responsibility close to our own door I ^ t)ial tkc uvtuarv three times made error 
but none the less urgent on that account, l he jn ' otin„ ;t; jn the next place the medical referees, 
hour of trial and test and misfortune come.. I t. 1 I ) ( and stampeded hv the age of the applicant,
it, to every man at one time or another but my ^^HmeaTtol for further information, all 
heart goes out in affection and pity to h 111 who I might just as easily have been demanded
constantly lives in a state of disappointment, dis- »f winch ^ ^ had vight tilm.s
couragement and insufficiently appreciated effort. a ÿeh;vic to drivc 2o miles into the country,
You who have won high place m the world of finance <mcc have answered the purpose;
or letters and who for a princely honorarium and an sillv and unnecessary
occasional twcnty-cent Jnmhcon condesccn, o ha(l ,R,n complie$ with, the policy
adorn the directorate of tins institution and to l rrturm.,| for correction, because it had
give us of your advice when asked, and of your n,a(,llcd lljm djsfi.„,rcd by a military service clause 
criticism, unasked, you, 1 say, possessors of knight I was in ,|,js instance entirely uncalled for
hoods and night-caps, from a survey of the faces I irritatinu since the applicant, a loyal French
about you sparkling with mirth and merriment, (athlr of twenty-five sous,
with content and cocktails, would never perhaps I ^ (|[ whom are already at the front
believe that those snnlmg eyes and lips hide lasted • t|ujr Ki,,Ki and he had consequently been
careers, breaking hrahat such is The case^'because assured that he would not be called to the colors 
assure you, however, that suth is tin cast, ihcan t should it be found necessary to resort to con-
the wearers of them have told me so. A keener scrj tj(m vjvw „f all these circumstances he
scrutiny will disclose the marks of hardship and ^ . respectfully and forcefullv, but with more
strain, the result of years of wandering up and dow, { his clai|n for this increased
the highways and byways of this vast and rugged d an(, uJks tllat the matter be referred for
country, through the unbearable sun of summer ^ V to tju. fifteen multi millionaire directors 
and the insufferable cold of winter. .11-dad, .11 fed '^"^Z.pposcd to be constantly on hand to deal 
and under paid, the victims of their own sense of important questions of this nature, affecting
duty which impels them to preach the gospel of ^ wvllP,|cinR aml livelihood of the great army of 
life assurance to every living creature. fieW mrn w)10] i,y the sweat of their brow, make

Officials and Under-Strappers. possible the sinecure which those directors enjoy.
" In this great humanitarian task to which they THE Pkksident Tips.

li-ivf» dedicated themselves atul sacrificed their I . . 1 «1 «future they tell us, and we must perforce believe "When at Home Office, it is only natural that 
I cm because being life insurance men they cannot they should desire to give the President the beuefi 

sneak untruTh that they are sorely pressed and of their wider knowledge and experience, and pom 
inconsiderately treated by bumptious officials and out to him how the policy and general conduct of 
i nintOlieent understrappers, who fail to recognize the business could be altered to great advantage 
Z vreàrserviœ thcy aPre rendering for a lament- by the elimination of everything which irritates 
iblvNmidcuuate remuneration. When in the effort the agents, and by the discharge of all officials who 
to extend their beneficence they bring in a convert presume to question their judgment. After a hear-»‘.rssss bzrr"îr"îi5r,psr,:rr,,

as rrrrpSv—' ™
..........ni,, have *»d, „"TS'SST.ni Jl.ïS: „d

,0 AVhen we hesitate to consider a mortgage loau it is the keen sense of the atmosphere of depression
to which life insurance is attached, and which is and> ^ w^h ^0^1 Z'evtmffig
perfect in every respect except the security, they that has prompted us to endeavor tvtmng
distrust the acumen of an overpaid banker-like I to create a diversion.
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The Provincial Bank of Canada
Proceedings at the Annual General Meeting held on January 26th at the 

Banking House, 7 and 9 Place d’Armes.

TIm sixtivnth Annual Mooting of the Shareholder* of | 
the Proxinoial Itank of Cumula was hold at noon on 
Wodnosday, .lanuary 2f»th, in the Beiard Boom of the 
Bank’s hondquarter*.

the assets. This temporary allowance for deprvviation 
constitute, therefore, under the circumstances, another 
reserve. The sum of SKl.OUU has ln*en paid to the Federal 
(lovernment, as war tax on the Bank's circulation, and 
the im|H»rtant sum of $l4,.Vid..>tO has lies*n paid during 
the year in provincial, municipal and other taxes.

Following the example of other hanks, we di*em it our 
duty to call the attention of our shareholder* on this 
question of taxes. We do not think that any other 
business in Canada is taxed in the same proportion, ami 
we rely on the justice and equity of the authorities to 
whom the Bankers' .Associâtion ‘of Canada has already 
addressed itself, to -obtain a revision.

Tin- taxes of all kinds which the banks have to pay do 
not constitute their only burden. A mon» heavy one is 
the excessive and unreasonable competition which exists 
amongst them, and which is manifested by the o|»ening 
of subagencies and branches in places of no commercial 
importance, and in the eqieming of now branches in places 
where there an* aln-ady enough.

Such a competition is a source of loss not only on ac
count of the parcelling out of business and of deposits 
which it entails, but also on account of the risks which 
it causes to assume in the nature of credits which must 
In* granted. Bank directors are therefore favorable to 
a reform of this system, and we are glad to hoar that a 
committee of banker* has worked in that direction, and 
that even a certain numlier of branches have already, 
as a consequent, been dosed. On the day when means 
an- fourni to regulate this competition, not only will the 
banks profit thereby, but, indirectly, commerce ami in
dustry will Ih« greatly liencfitisl.

Your bank now |N>sses*es seventy-five branches <-s- 
tuhlishod in the Provinces of (Jucliec. Ontario and 
Brunswick, of which two relatively important ones have 
Ih-oii o pern si during the last year: one in the Vit y of 
(Judies*, when* we have purchased a suitable building 
for our offices; the other at St. John, N.Ü. The estab
lishment of your bank in those two important places 
hail Imsmiiiio necessary on account of the system of branche* 
which wo already had in thon* two province*, and we 
have reason to lielieve that we shall obtain good results 
from this new move. These various buildings, including 
our head office, have all Ins*ii visited by our insiNM'tors.

Furthermore, in conformity with the Bank Act, a 
general audit has lieen made by the shareholders' repn*- 
sentatives, and their certiticate, which ap|H*ars in the 
general statement, shows the ini|M>rtance of their work.

The Board of Censors, named in your last meeting, 
have also tendered their annual report, which shall Ik* 
read to you. These gentlemen have scrupulously accom
plished the duties of their offiiv during the pa*t year. 
This Board for the control of the savings depart ment 
renders gr««at services to your Bank, and we here feel 
Ismtid to express to its mendier* our warmest thanks.

REPORT OF THE DIRECTORS.
Your Directors lie*g to submit to the shareholders the i 

Annual itc|Hirt of the Bank's position ami o|M>ration* for 
the year I'.H.Y Notwithstanding the war which Ims ; 
Iss-n going on since our last meeting, the results obtained 
must In* considered as In-ing very satisfactory.

You know, gentlemen, to what extent tin* iieisition of 1 
the banks dc|*nds on the general pros|H*rity. During 
the |icriod we are now reviewing, ami imrticulnrly during 
the last six months, agriculture, thanks to the efforts I 
which were *|**nt u|M»n it. has produced crops of a value 
unheard of before now.

From the industrial ami manufacturing jsiint of view, 
a considerable revival of activity in all the principal ! 
branches has Iss-n noticed, (’nnscquctitlv, the prop* r- 
tion of unemployed workmen is considerably less than it 1 
was at this time in 1914. Only in the building trade 
has then* lieen a lack of work, ami in that branch a few ! 
signs of activity an* discernible only in certain parts of i 
the country.

Therefore, leaving aside the sanguinary conflict now 
raging and which we all deplore, ami from a point of view 
strictly economic, we must f«*el assured that the actual 
slate of affairs has In*cii, on the whole, favorable to us.

At present, as well as during last vear. a very high pe*r- 
celitago of the assets held by tin banks are quick assets. 
In e-onscqucncc, and true to the prudent rule of conduct 
which von have always approved, your directors have 
continued to maintain the treasury of tin* Bank at the 
very highest figures, as ap|s*ars from the general stati*- 
nient This method of administration, which we ho|s- 
will invariably Is* cur*, has advantages which circum
stances have often given us invasion to appnviate; but. 
notwithstanding that fact, we have not Is-cti obliged to 
reduce the amount of loans which we make in normal 
times to our commercial and industrial jietrons. As 
a matter of fad. our current or «•omntercinl 
a notable increase over last year.

It is appropriate to mention that the chapter of dc- 
posits shows an increase* rclativclv large this year, namely, 
upwards of $l..tUO.t*IU. Our liabilities to the public 
now amount to $12.ti- I.27.Y91.

The results of tile |tchod JUst ended show protit* o! 
flttti.Jôôtd. that i* I!M1 per ••••nt. of the paid capital, or 
nearly 12 per cent, of Inith the capital and reserve fund.

From that sum four quarterly dividends, amounting 
to $70.01*1. have IH*eii p.tid and the sum of $!l,tltlii.9H has 
Inch writte n off the fixture's and furniture of the* Bank's 
eifliev* ami branche**.

Furthermore, we* have* put asiele* tile* KUIIl of StMI.IMMl 
tee meet any jmssible e!e*pre***iation in enir investme'iits. 
Whe n Is tier turn s re turn, this Mini will re*-ap|x*ar among

New

hums show

For the Administrators:
(Signed) II. LABOKTK.

REPORT OF THE BOARD OF CENSORS
| the* year the* amount prcse-riliesl by your by-laws to mint 
I the* jsissible* demands of the depositors.Montreal. Wislnexlay. 2tith January, ItMti

l ie*nth‘ine*n
In our capacity of Censor*. we lieg to submit the* report 

eif our laUirs for the fiscal year of your Bank, te*rminating 
oil the .tlst of D«* e tllln r last.

We* have regularly held emr monthly misting*., and ut 
each one of tlielll ail the* e|oe*uilie«nts ami VOUe*he*rs 
sary for ilie* tuliilim ni of eiur niamlate were furnishes! | 
us. alter verification, we* have found tliat sis* un ties such 
as tmmici|ittl bond* ami others, toge*ther with the cash 
m the treasury ami in Iwink. excesded at all times during

The* rajiid ami constant progress of your Institution 
since* its foundation and the very high proportion eif its 
liquid assets show that it is administe«red with ze*al ami 
prmlcm-e. We* an* convinced that this hrilliant situation 
must compensate for the gn*at sacrifices made by the 
founders eif the* Bank.

In torniinating. we bog to join in the very gre-at n*gre*ts 
causes! by the <h*ath eif the Honorahle* Dim- Beaubie n.

For the Board eif Censor*,
(Signed) A. LACOSTE. I*n*sident.

m
s*

na
»J
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PROVINCIAL BANK OF CANADA — Continued
PROFIT AND LOSS ACCOUNT AS ON DECEMBER 31 »t, 1915

Balance at enulit of Profit anti Loss Account, Dec. 31st, 1014................................................... $ 13,0(10 34
Profits for the year ended 31st ........ ... . I01Ô. after deducting charges of Management, in

terest due to depositors, rebate on current discounts (#30,205.30) and provision for Losses l!Hi,3,V. 04
$210,255.88

APPROPRIATED AS FOLLOWS:
For auarterl.v dividends, in all 7 |« r cent.
War Tax on Rank Note Circulation...............................
I’roviueial. Municipal and other taxes paid during the current year 
Written off Bank Premises, Furniture and Fixtures
Carried to emiit of Securities owned by the Rank, and Provision for Contingencies

#70.1 H10 00 
10,0110 00 
14..m3 30 
9.683 (Hi 

00.000 00

#104.217 20 
lti.03S.ti2Balance of IVotit and Isiss carried forward . .

$210,255.88
RESERVE FUND

Ralance at Creilit, 31st December. 1015 $650,000.00

General Statement of the Bank on December 31st, 1915
LIABILITIES

Deposith not Iwaring interest...................................................................................................
Deposits hearing interest including interest accrued to date of statement
Balances due to Banks and Banking Correspondents in the United Kingdom and Foreign Countries 
Balances due to other Banks in Canada

:>s
M

HOÔ.IitW fill
14 ÎMI 

#11.011.971 ti2 
I.(hhk (hi 

I.Alt’. 
17.:»(hi (hi 

#12.1.21.270 91 
I.IHHI.IHMI (HI 

(i.‘(MHNI (HI 
KUKtN (.2 

?i4.2tHi,:n i ;,:i
79.l77.2Ji

$14,369,491,76

Notes of the Bank in Circulation.......................
Unclaimed Dividends ........................................
Quarterly Dividend payable January 3rd, 19l(i 

Total obligations to the Public...................
Capital Paid up.........................................................
ReseiVl Fi nd.................................................................
Balance of Profit and l/iss carried forward

Liabilities not included in the foregoing

ASSETS
Cold anil Silver Coin current
Dominion (ioverniuent Notes ................................................................................
Notes of < it her Banks ........................................................................
Cheques on other Banks 
Due by other Banks in Canada
Balances due by Banks and Banking (’orrespondents elsewhere than in Canada

Total..........................................................................................................................................
Dominion Government Securities..............................................................................
Canadian Municipal Securities and Rritish. Foreign and Colonial Public Securities other Ilian ( anadiiin 
Railway and Ollier Ronds. Délient urea and Stocks, NOT KXCEEDINO MARKET VALVE 
Call anil Short loans in Canada on Ronds, Debentures and Stocks 

t Irani! Total
I sums to Cities, Towns, Municipalities and School districts 
Current loans and discounts in Canada

# K5.233 III
I.0S3.III 5 mi 

357.534 m 
I.IIIS.7MI 12 

74(1.312 25 
MI.IHil 511

*3. Il 4l.tt.vti mi 
22, s III mi 

1.11711.574 lib 
1.4311,397 45 
I.55X.45K 25 

$7,55s.25b 39
$ 3911,3111 IIS 
5.H27.S52 5S

#9,194,Ills 99 
311,295 39Less rebate of interest im both items...........................................

Deposit with the Dominion (lovernment to seeure Rank Notes Ci re illation
Overdtii' délits, estimated loss provided for................
Real Estate other than Rank premises............
Rank premises #sn,ixhi, ineluding furniture anil fixtures, at not more than cost,'less amounts written off 
Mortgages on real estate sold t>y the Rank.
Other Assets not inrltided in the foregoing

9,193.903 30 
90.11X1 1X1 
72.579 SI 
43,359 Ml 

24s,510 77 
34,429 SI 

IKS.355 .02 
$14,369,491.76

Compared with the Rooks and found eorreet :
I Signed i ,1. 11. CROQUET. Chief Aeeountant. 

* M. LA ROSE, Chief lns|Msdnr.

For the Hoard of Direetors:
(SignedI II LAPORTE. President

TANCREDE BIENVENU.
Vicc-lh-esidenl mill lleneral Manager.

we ri |Hirl lo the share-
To the Shareholders of THE PROVINCIAL RANK OF CANADA.

In accordance with the provisions of sult-sootions 19 and 20 of seetimi 56 of the Rank Aid 
holders as follows:

In addition to our verifleation a...... I>,s ender 31,1. 1915. we have during the vear el,.eked the I „s|, „ ||„. ,
ii!d"found ,Vh"mt tm^^triL^iIfThe BVnr,m,‘n'" l”‘"k ........ ............... . .............................

i Signed) ALEX. DESMARTEAU. Lie Montreal. 
*1- A. LARUE, C.A.. Quebec. .Montreal, January 14th, 1916.
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Fini British iMiifiBM Cwpii) Estahllshsd la CmsdsTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix AssuranccCo.Ltd-
OF LONDON, ENGLAND. (Founded 1782)

LIFE
171, MO,000.00 
«23,000,000.00

lacerpora"* IU1! FIRE
TOTH RESOURCES. Otar •
FIRE LOSSES PAID
DEPOSITS wits Federal Garera meat and 

Invest menu In Canada, for security 
of Canadian policyholders only, esceed 2,500,000.00

FIRE, MARINE and HAIL■ >i
8 I

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over • - $2,000,000.00
Losses paid since organization

over

«OINT» WANTED IN BOTH BRANCHES Ape» le
ff. MacD. Paterson,
J, B. Paterson,

100 St. Francois Xavier St. ■ Montreal

Managers,

$38,000,000.00

MHKCTUHH:
W. P. BROCK. President 

W. B. MEIBLC, Vlc.-Pre.ld.nl
Z. A. Lam. K.O.. LL.D. 
Obo. A. M

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

j 4
John Amo
Moot Hicennoies. M r.
Ai run» ('«hjtke 
HOC
i ""it.

1 ■
w lîéeêr'H

Alarm, Ml 
l/i cei V
COL. 8lB I

I K. R.

Niceolle
Hewer*. K.C.. LL.D

REGISTERED

r. r. OAEIOW.W Ft MEISLK.
Usnsral Meeeier Secretary

PROVINCIAL AGENTS.THOMAS F. DOBBIN. Resident Manager
MONTREAL

John Wm. Momoh 
A Kobeet Y. Hunteb 

Montreal. Que. 
White A Caleim

N B.
Atbb A Bone. Ltd., 
8t Johns. Nfld.

Moi t.^Iaote. Hamilton

Toronto. Ont. 
Oeleb, Hammond

Winnipeg, Man.
A LEBED J. Dell A Co. 

llEllfas, N.8.

A Nanton.
Ht John.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON, Supt. for Canada, TORONTOi

V UNION
FIRE IMRAICE COMPARY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
Agent* wanted for the Accident Branch.

Head Office t PARIS, France.
Established 1828

Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dec., 1913 90,120,000.00

. $ 2,000.000.00 
5.561,441.00TORONTOHud Offlot ftr Caaada 

Head Office 1er Privinei of Çuibte, MONTREAL
JOHN MscEWEN Supefmiendem lot Quebec

Canadian Branch «
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

Manager lor Canada :
MAURICE FERRAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

I 1 Agents Wanted in Unrepresented Districts

éLés
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STATE FUND RATES INADEQUATE. rates are going to he increased, and there is no 
guarantee that further assessments may not In- 
found necessary. Employers are therefore utterly 
in the dark as to what the ultimate cost of their 
insurance in the State Fund may he. The Ohio 
State insurance experiment is in a had way and is 
making the insurance at fixed cost of the stock com
panies extremely inviting by comparison. Boston 
Standard.

The attempt which is being made to deprive 
Ohio employers of labor of such protection as under 
the state compensation law they may still 
front the casualty companies will undoubtedly be 
given a hard blow by the announcement that it 
has been found necessary to make an increase in the 
rates of the State Fund, whose practical monopoly of 
the compensation business of the state labor interests 
and certain politicians would render absolute.
\\ hat will he just as disquieting to employers as THE ROLL OF HONOUR,
the announcement itself is the apparent attempt of | Corporal R. W. Ellwood, of the Norfolk Yen- 
the Industrial Commission to conceal the actual manry, who died on December Kith, of wounds 
condition of affairs by explaining (?) that the received at the Dardanelles, was a member of the 
increase has been rendered necessary because of Staff of the Accident Branch of the Norwich Union 
the under estimates of payrolls, when everybody 1 Fire Insurance Society, lie had secured the highest 
knows that an under estimate would be corrected | local honours as a Miniature Rille shot and was in 
at the end of the year. Again, the further state- the Norwich team which won the National Team 
incut by the commission that the increase will be Championship at Sheffield in 1914, just a month 
temporary only and rates he restored when the before the declaration of war. His unfortunate 
"n*‘ llas “fen placed in satisfactory condition i end is deeply regretted. Post Magazine, 

appears another subterfuge employed to conceal the * * *
fact that the so-called increase is really an assess The Confederation Life Association has just 
I*!»-1 c* ♦ v laf . lc rva f,nanc*al condition of the sustained the loss which is severely felt and deeply 
i mio Mate Fund is, must be largely conjectural. It regretted, of a member of the staff at the Chief 
is not known, for instance, whether adequate reserves 

- being maintained. Assuming that they are, 
then, on the basis of its 1914 experience, the State 
Fund appears to lie heavily impaired, perhaps to 
the extent of $700,000. If the reserves are inade
quate, the condition of the Fund is still 
1 he increase which is to be made will possibly 
to 50 per cent. Whatever the exact condition of 
the Fund may be, the one thing certain is that tIn

secure

Office for the United Kingdom Mr. A. R. Halsey, 
who was killed in France by shell fire. Mr. Halsey 
entered the Association in September, 1909, and 
by sheer merit had risen to a very responsible posi
tion. He joined the Queen's Westminster Rifles 
a few months ago, and had been at the front for a 
comparatively short time, lie was only 21 when 
he laid down his life in the service of his country. 
Post Magazine.

;iri

worse.
amount

The Imperial Guarantee & Accident 
Insurance Company

of CANADA
ELEVENTH ANNUAL REPORT

twelve’naml'^indi^ MsuKml /r™ ""''"“"‘"g 'he Shareholder, their Eleventh Annual Report for the

..... .......................................................................................................................... ................... .....
rwluissj «nilTulwUiUiili rÎ-mtv^ pmvi<lisl'fiîrlBr/êôntin(jeiie!ei!!8n‘V """ * »"
XXS 94 lSIM-aM h ; The Contingent Reserve Kun,I now amounts to ll.VlWWl.nu. and the surplus to polievholilers is $277.- 
îbOM.NRS 114 * 1 Wllh "t'eaHed suharnheil Capital of ÎMKMKHI.no. makes the available seetirily for all eontniets

Dominion .l.n.J n'.'Vi! '"o'.11'it 'I'?/ 1 extension of Workmen's Ci ni pensa tii in legislation in the several l*n,vinees of the 
Personal \eeid mi W •' 111", , httstness of the Company, lor the reason that our operations have Inei nliueil to
l.rsonal Aee lent. Sink ness. Fidelity (l.iarantre Plate Class and Automobile Insumn.-e 

I In- l ertineate of the Auditors is appended to tin- Kinnneinl Nlali

Toronto, 14th January, ltflti.

We are

ment as to the audit id the Company 's affairs 
IIFIKHKKT C. COX. Presidenl.

BALANCE SHEET, DECEMBER 31.t, 1915.
ASSETS

ami Dvlivnttimt, dupruviated valut*
Uval K statu 
Dhuis on Morlgagus.
Awruitl Intt rust
Kutstanding IVumiuins ( Hust-rvo on saint* includ- 

<*<1 in Uahilitius)
’Mhur Assuts.

jn Savings Bank lH*aring inturust 
* a»h in Banks anti on Inntl

LIABILITIES
V 'v'm ivt I* '*>vt rninuiit UuM-rvu for Vnuarnutl Brtmiunis 
mu mi! mi •b-N-rvu for Kilt d anti I'nlllt d Claim.*- 

i *•» * '•'ibngunt Ruyurvu Fund 
1,0—.». sundry Auuounts. 

h .,-v ,- Dividrnd payahlu Januarx 1st. BIB»
11.S2 :w ( a,,ital s,ovk 

74
KHll.M

$421,634.85

* ti4.ii2U.7l» 
2:t,24S.HH
I'f.lMMMHl
2.H7U 27
S.UUO.UO

$ 2(Hl.tMMMNl
77.SXX.94Surplus ovur all Ualiilitius

277.xhM.94

$421,634.66 ■
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit over

11 OF LONDON, ENGLAND it11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
$1,340,000

STANDS FIRSTWout Liberal Policies Issued
Offices: MONTREAL, TORONTO 

CHARLES W. I. WOODLAND,
I* ike liberality el We bai
ley Contreotv I* llnenela! 
tlrengNi, ana In Ike llker-general Manager 1er Canada and Newteuntfland

JOHN JENKINS. Fire Manager. aWy el We leea eewemerde

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY 1 all kinds 1 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited. 
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

MONTREAL
F. J. J. STARK, General Manager.

o >c «
\ yq
1* o> G GRESHAM nun DING 

SOI !*T. JAMES STREETHead Office,
* CASU*V">

' d)ecaiiX'
BUSINESS TRANSACTEDÜ.

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 
GUARANTEE BONDS 
FIRE INSURANCE

PERSONAL ACCIDENT 
HEALTH
EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

Accident & 
t'nuunnlcc 

V Uorpovatu'it y
V-. /J

.
. V

TORONTOCanadian Head Office
CHARLES H. NEELY, Gi M.Founded 1871

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

A. 9. Dent. W Molson Marl'bereoe.
T. J Drummond. 8lr Aleiandie Laruet*. Martial Chf-vallnr. Sir Frederick WI lllama- Taylor.

JOHN EMO, General Manager A Secretary.
Tree,ret. ACCIDENT INSURANCt, SICKNESS INSURANCE. LIABILITY INSU N ANCE I N ALL ITS BN ANCM ES, 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE. GUARANTEE INSURANCE.

I'olioieeieeiMNlbi line Company are the moat liberal and up-W dal* leaned in Canada, free from unneeeeeary reetrietlona 
and Conditions.

All potloiaa fuaranieed bv the IJtbtpooI ,t Umdon A Globe Inaursoee C Ltd.,: mss'e over 'Uty-PiTe Million 
Doll-re (WLUIU0.IW10.00.

1 .«•am Lain* Vir*-l'TrHdmt111 HEVTOH8 - .1 Uardnrr TlMimpeon. 1‘rmtdmi

ROBERT WELCH, Assistant Manager
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THE GRAIN CROPS OF 1915.

The final returns of the yield, quality and value 
of the grain crops of Canada for the season of 1915 
have been issued by the Census and Statistics 
< iffice at Ottawa.

As a result of the returns of the average yields 
per acre, made after threshing, says the report, 
the total yields of the grain crops in bushels for the 
season of 1915, compared with 1914, are computed 
as follows : wheat, 376,303,600, as against 161,- 
280,000 in 1914; oats, 520,103,000, as against 313,- 
078,000; barley, 53.331.3°°. as against 36,201,000; 
rye, 2,394,100, as against 2,016,800; peas, 3,478,- 
850, as against 3,362,500; beans, 723,400, as against 
797,5°°; buckwheat, 7,865,900, as against 8,626,000; 
flaxseed, 10,628,000, as against 7,175,200; mixed 
grains, 17,523,100, as against 16,382,500; and corn 
for husking. 14,368,000, as against 13,924,000 
bushels.

For the principal grain crops the total yields 
represent the most abundant harvest in the history 
of Canada. With regard to wheat and oats, this 
result is due to a double cause : Expansion of the 
acreage by special effort as a consequence of the 
war, and an exceptionally favorable season, giving 
for Canada the highest average returns 
on record.

ALLEGED ELABORATE ARSON 1-LOT.

The cases of Morris Aloof and Nathan Aloof, 
his son, charged respectively with conspiracy to 
commit arson and actually committing arson, 
before Eire Commissioner Latulippe at a prelimin
ary enquête this week. The charge concerns the 
burning of property at 1467 Gamier Street, said to 
be of a value of Si2,1x10 and much over-insured. 
1 he day before the fire at the end of November, 
a number of the policies on the building were can
celled. According to the evidence of a neighbour, 
there were extensive and deliberate plans not only 
to burn down this property, but also an adjoining 
property. The spilling of gasoline and the blocking 
of a door-way to make it difficult for the firemen 
to enter the building are alleged as part of the 
scheme.

were

A BIG TITLE.

A notice in the Canada Gazette records intention 
to apply for an Act to incorporate a company to 
carry on fire and sprinkler leakage, weather, hail 
and automobile insurance under the title of the 
Insurance Company of Canada. The application 
emanates from Montreal, and is the biggest piece 
of “nerve” in the wav of title-choosing we have 
seen for a long time. We cannot imagine the 
Ottawa authorities allowing such a title if the 
application is pushed forward.

per acre

Total Values.
I he total values of the principal grain crops of 

1915 are as follows , wheat, $312,569,400; oats, 
$176,894,700; barley, $26,704,700; rye, $1,899,- 
9°°; peas, $5,730,700; beans, $2,206,800; buckwheat, 
$5,913,000; flaxseed, $15,965,000; mixed grains, 
$10.034.70»; corn for husking, $10,243,000 In
cluding the root and fodder crops, particulars of 
which were published last November, the total 
'alue of the field crops of Canada in 1915 amounts 
to nearly $8oo,<xx),ixxj, comprising grain crops, 
$568,161,900, potatoes and sugar beets, $36,739,- 
500, and fodder crops, $192,768,

In the three northwest provinces of Manitoba 
.Saskatchewan and Alberta, the production of wheat 
"i 1915 is estimated at 342,948.000 bushels, as 
compared with 140.958.,xx, bushels in

In starting a new fire insurance company (Whit- 
tlings says) the promoters are apt to ignore the 
most important item of the expense account, the 
cost of experience.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

KH).

The ANNUAL GENERAL MEETING of 
the Shareholders of this Hank will he held 
at its Head Ofti e, St. James Street, 
Monday, the Fourieenth day of February 
next, at 12 o’clock noon, for the reception 
of the Annual Reports and Statements, and 
the election of Directors.

By order of the Board,

1914; oats
:lt .U4.840.fxx> husluls, compared with 150.843.0cx); 
urley at 35.3 • 7» ^o> bushels, compared with 
19.535.00° bushels; and flax at 10,559,000 bushels, 
compared with 7,083,000 bushels.

WANTED
By a leading British Hire Office, CLERK 

with three or four years’ experience. Know 
ledge of Krcnch and English. Apply stating 
age and experience, to

A. P. LESPKRANCK, Manager.
Montreal, January 13th, 1916.

Clerk,
c/o The Chronicle, I’.U. Box 1502,

MONTREAL “ THE Ol DEBT SCOTTISH FIRE OFFICE"

THE CALEDONIAN
WANTED INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICR

Céssétan .V-GL/rr

,,. x, Accident Insurance Company requires 
JUNIOR CLERK. Apply stating age, ex
perience, and salary required, to

D.G., 
P.O. Box 1502,

MONTREAL
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RAILWAY PASSENGERS
ASSURANCE COMPANY3W & 1

»7. i
OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

\
o> J<< ms

1 *
T*

1
ITORONTO, ONTARIOHEAD OFFICE FOR CANADA 

AND NEWFOUNDLAND V
JF. H. RUSSELL, Central Manager.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street 1r
v
j

THE CANADA ACCIDENT ASSONANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :
J, S. N. DOUGALL, Vice-President 

JAMES McGREGOR,
T. H. HU II SON, J. WM. McKENZIE, Joint Managers.

I
8. H. EWING, President

IIT. H. HUDSON,HUN. N. CURRY, r

it
11
«

S

!COMMENCE THE NEW YEAR RIGHT I
1A REDISTRIBUTION OF TERRITORY a. from January Fir.t 1916 offer, excellent opportunities 

in several districts to men who can produce.

:iLIBERAL CONTRACTS AND HEARTY SUPPORT TO THE RIGHT MEN.
If you are lookin* for a GOOD COMPANY, A GOOD CONTRACT and an ATTRACTIVE 

SELLING PROPOSITION, write to-day for particulars, direct to:

J1

C

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
25 TORONTO STREET, TORONTO, ONT.Head Office

N

MMIT Mill ftltmict eaWMY ^paris!^ France!
$2.000.000 

7,401,300 
1.007,100

S200.000.0C
720.067.30
202,041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

BPAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

AOKNTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.

T
ifHEAD OFFICE FOR CANADA

L. C. VALLE, Inepeetee 1er OmUmM. N. YORK, lesgeeter fee Onteri#J. E CLEMENT, Oenerel Manager.
P
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Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lschine i
From Poet office 

10 rain, eery Ice ft.40a.ra. toB.OO a. in. lOmln. eerylce 4 p.m. Io7.l0p.ra

From I .achlna—
|’0 rain, eerylceft.30a.ra. to R.ftO a.m. |M> min. eer y ice 4 p^m.to8.00 p.m. 
M ** ** H.00 ** 4 p.m. Kitra laet car at *1160 Icn?*

Sault aux Recollet and St. Vincent de Pauli
From Ht. Penis to St. Vincent—

15 min. service 6. IS a m. to 8.00 a m 30 min. service 8 00p m
20 " ** 8.00 •• 4 (Ml p.m. f'&r to Henderson only
IS " 4.00 •• 7.00 p.m Car to 8t. Vincent 12.4
20 " “ 7.00 M 8.00 p.m.

to 11.3 
402 °°

From Ht. Vincent to Ht. Penis—
IS min. iwrvlcu 5.45 a m to 8.30 a.m. 30 min. service 8.30 p.m.
7° " 3.30 4.30 p.m. Car from Hendoreon to 8t. Denis

•• 4.30 p.m. 7.30 p.m 12.20 a.ra.
20 M ” 7.30 " 8.30 p.m. Car from 8t. Vincent to St. Denle

1.10 a.m.

Cartiervillei
From Snowdon's Junction 20 min. service 6.20 a.m. to 8 40 p.m.
Kmm Cgrt terri Ue S» V. V. H°0 K £ SSfiVS?'

0 00 p.m to 12 30 a.m40 “

Mountain i
From Pairk Avenue and Mount Moral—

20 min. service 5.40 a.ra to 12.00 midnight 
Victoria Avenue—

M eta. service I BO a.m. te UN t«
From Victoria Avenue to Snowdon,—

10 minutes service 6.60 a in. to 8.60 p m

Bout de l'lle i
50 min wvvlce 5.00 a m to 12 00 midnight

Tetraultville t
IS min services. 00 a.m. to 9.00 am 
*0 min. service 8.00 a m to 3 30 p m

Pointe aux Trembles i
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Traffic Returns. Twin Citt Rapid Transit Coupant.

Canadian Pacific Railway.
Year to date 1913

Year to date 1913
Dec. 31 I *9,194,109 *9,347,294

Week ending 1914
Jan. 7.. *104,584 170,20(1

173,321

1914 1915 Increase
*153,1251914 1915 Decrease

1,135,000
Increase
558,000
542,000
519,000

Dee. 31.*!38,068,000 *107,257,000 *100,122.000 * 
Week ending 1914 
Jan. 7.. 1,850,000 1,310,000

14 1,503,000 1,321,000
21 1,772,000 1,391,000

19151915 1910 Increase
10,180
5,004

1910
180,380
178,325

1,874,000
1,803,000
1,910,000

14..

Duloih Superior Traction Co.

1914
Jan. 7.. *22,977 *22,403

14 22,795 22,105

Grand Trunk Railway.
1914Year to date 1913 

Dec. 31.. *50,557,770 *51,470,191 *50,540,300 
Week ending 1914 
Jan. 7.. 797.208 743,522

14 803,919 779,745
21.. 879,948 795,830

1915 1910 Increase1915 Decrease
*935,891
Increase
137,180
180,550
155,084

*23,280
23,334

1883
1,2291915 1910

880,702
900,301
950,914 CANADIAN BANK CLEARING*.

Canadian Northern Railway.
Year to date 1913 
Dec. 31. .$
Week ending 1914 
Jan. 7.. 205,400

14 302,800
21 313,200

1914 Increase
. *21,023,500 *22,322,000 *1,298,500 

Increase

1915 Week ending 
Jan 27.191 e JBrtrSH

*48,377,838 
39,489,4:18

I ’ 3,4I7;S97'

1915 1910 Montreal. 
Toronto.. 
Win nl 
Ottawa...

: « ■aSKK 
: 4$Ï858 iSSUS "3™

390
315,700 541,100
349,300 409,300
322,000 504,000

225,4a) peg
120,000
181,400

McGIBBON, CASGRAIN, MITCHELL ft CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAN ft STAIRS
Ta. CBASg-Cseoiâiw. K.C. 
Chablss M. Hour. K.C. 
Bbbol M. McDouoall. 
OlLBBBT 8. STAIBB.

Victos B. Mitcssll. K.C. 
A. Chass CABOSAIH, K.C 
JOMN J. CSSBLMAN,
PlSBBS P. CaSOBAI*.

ADVOCATES, BARRISTERS. ETC.
ROYAL TRUST IUILRIRI, 107 ST. JAMES STREET, M0RTREAL. 

■ell Telephone Main BOSS.

H. J. Kavanaoh, K.C. 
H. Gsbin-Lajois. K.C. 
Paul Lacobts. K.C.

Jutes Matbibo 
Albxandsb Lacobts. Js. 
T. J. Shallow 
J. U. (issiN Lajoib

Sir Alexandre Lacoete, K.C

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.

Provincial Hank Kulldlog, 7 Place d’Armee 

Montreal, Canada

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
norr urt BitnDwu. 
VICTORIA STREET.

Joan Hoexi*. K.C. 
I.BIOBTOH IfcCj

Bbitton Os 1.sa

K. W. Habcoubt, K l 
BTBV, K.C

II H. * *81.88, K.C. 
. EC.l>. I*. McCabthv 

J. F. H Met A»TH\
Coune*. : Wallace Nb#*it. K.C

ATWATER, BSCL8S l BOID
ADVOCATES

Baartla* lalldlag, 166 SI. Ji*t*« Slrtal. Mantraal.
A W. ATWATKH K.C. C. A DVCLUh. K tJ.

W L RfNI). K.C

EDWIN P. PEARSON AGENT

NORTHERN 
Adilsld* St. East,Toronto ASSURANCE CO.

;W
V

&

99

N
 X
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THE MUTUAL’S RED LETTER YEAR
$100,000,000

Prudential Agents
are successful. Their 
line of low cost poli
cies are easy to sell. 
All profits go to pol
icyholders. Worth 
looking into.

■rSJIlMTnïwmv»i

W j

The Mutual Life ef Canada new ranks ament the few 
nlne-fleure Canadian Life Cempanles.

but steady pretress, The 
ene hundred mllllene ef

e the Cempany has newer 
ike Increase In business

Twenty-els years were required te reaeh the first twenty 
millions; only alt ht years far the second twenty, 
five for the third, and three each for the fourth and 
fifth, maklnt one hundred millions.

or forty-els years of quiet 
Mutual has en Its books 
strictly hlph class business.

Aft

This result Is netewerthy 
for a moment failedled

Ice.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN. President

It needs 1 recast
Home Off.:* NEWARK. N J 

Incorporated under the lewi of the State of New Jersey The Mutual Life Assurance Co.
OI Canada,

WATERLOO
Known as "Canada's Only Mutual"

- Aiiuranc.1 $100,000,000

ONTARIO

. . ThC . .

London Assurance
CORPORATION

Asset. $26,800,000

ANGLO-AMERICANOF ENGLAND.
FIRE INSURANCE COMPANY

INC OKPOX.TFD BY HOYAL CHAHTKk A D 17»

S2.241.37S 
22.4S7.41S

HIORTREAL-CARADACAPI1AI I'tlll UP 
III I At CASH ANNUS FIRE INSURANCE COMPANY

Eet.bli.h.d USB
Head Office lor Canada. • MONTREAL

w «(«moi. w » emu I. lew r.
J. W RUTHERFORD,

(Irneial Manager.
ROOM 21. DULUTH BUILDING,

H*.d om.r Cor. Notre Dame and St. Sulpicc St.

A. B. DUFRESNE,
Provincial Agent.

I GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled on Datte Promlttd

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head Office i 46 Kind Street W„ 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PtAtt GLASS ASII AUTOMOBILE INSURANCE 
FRANK W. COX,

JOHN LOVELL fir SON, LTD.
PRINTERS fir BOOKBINDERS

23 St. Nicholas Street MONTREAL

Vln : the-,
/Mnèld

£. WILLANS,
Garni J Managtr m■ :v i

The London Mutual Fire
/'i'\INSURANCE COMPANY

Established 1859

&»,
Keeps the hlcrwl cool, semis the
busy man to the office with an 
active brsm and the mental and 
physical power tc grasp every 

protilein
25c. and 60c.

Head Office TORONTO

$863,554.52 

433,061.40 

■ over $8,000,000.00

Aurti •
Surplus to Policyholders
losses Paid

PROVINCE or QUEBEC BRANCH

W. J. CLEARY,
Provincial M

R. de ORANOPRE,
Inapectoranas .7

17 St. Jehn Street. MONTREAL
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