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In connection with the gradual disap-
pearance of the private banks of Great
Britain, by their conversion into or
amalgamation with existing joint stock institutions,
we find the London “Economist,” in reviewing the
banking statistics of the year, remarks that “consolida
tion by means of amalgamation, and extension by the
opening of numerous new branches, continued during
1898 to be the prominent features of the home bank-
ing business.”

Amalgamation
of Banks.

— > —
In the annual statement of the
Three Boore Years g ,uish Amicable Life Assurance
and Tem. 5. o % e Gy
Society, we notice the following in-
teresting particulars of the ages at death of the poli-
cy-holders who have “quit the sunlight, dropped the
glass, and followed after with the others” during the
past year. The amount of these claims is only 84 per
cent. of the sum expected by the mortality table (the
“Healthy Males” Table of the Institute of Actuaries)
on which the Scottish Amicable office calculations
are based. The record shows:—
At age 9o and upwards. . .. 1 died during the year.
At age 8o and under age 90 34 # i
At age 70 and under age 8o 102 :
At age 60 and under age 70 76 - 'y
Under age6o.. .. .. .. .. 78 i &

Totals Deaths as above 291

It will be observed that the average age of these at
death was sixty-seven. The total assurances on this
admirable society’s books at the end of 1898 exceed-
ed forty-four millions of dollars, and comprised
14,834 policies.

—_——

There was a row sn Silver Street—it isn't

Bangs aad over yet,
Belts.  For half of us are under guard wid punish-
ments to get.—Kipling.
Rudyard Kipling has told the world so much about
% the British soldier that the red-coat is virtually the
property not only of those who live in garrison cities,
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but of every one who has read the Barrack Room
Ballads and Departmental Ditties of the gifted aun-

| thor. General Lord William Seymour is one of the
| most estimable officers ever stationed in command oi

the Imperial troops at Halifax, and, therefore, the
little contretemps, of which a few racy particulars have
flitted to Montreal, must have been marked by cir-
cumstances of peculiar atrocity,  The story is told
briefly as follows : It appears that Tommy Atkins,
when not doing garrison duty in  Canada’s winter
port, is fond of parading the streets in much too at
tractive guise for the domestic servant of the Nova
Scotian capital to resist. The chief complaint against
his appearance seems to be that he bangs his hair.
General Lord William Seymour thinks Atkins' hair
shiould be cut short and combed flat. Hence
there is a row in Halifax—it isn't over yet,
and numerous offenders against the new code of
morals are confined to barracks. We frankly admit
to some sympathy with Atkins, especially if his "ouse-
maid with the beefy face and grubby 'and, as de
scribed by Kipling, is likely to withdraw a lot of
lovin' because of the disappearance of Atkins’ bang.

However, discipline must be maintained, and, if
Lord William Seymour thinks the men of his com-
mand will be made better soldiers by being subjected
to this docking of their love-locks, we hesitate to in-
terfere when “the artless aide-de.camp is mute, and
the shining staff are still.”

But, we cannot help thinking, as we read this very
funny story from the dear old city of Halifax, that
General Lord William Seymour's antipathy to bangs,
and his manifest objection to the admiration shower-
ed upon his men by the trim servant girls of Nova
Scotia, will cause Atkins to sigh like a furnace for
another station; to think of the Burma’ girl he kissed
on the road to Mandalay; and who can blame him if,
in disgust at his prospective punishment, he says:—

Ship me somewheres east of Sues where
the best is like the worst,

Where there aren’t no Ten Commandments,
an’ a man can vaise a thirst,
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Ths Widow or the (e Fawcett insured his life
Executors. with the Supreme Legion Se-
lect Knights of Canada, and upon his death
a controversy arose between the widow and his exe-
cutors, each claiming to be entitled to the fruits of the
insurance.  The widow's contention was that these
moneys formed no part of the estate of the deceased,
but belonged solely to her under the rules of the so-
ciety. The widow brought an action to recover the
moneys which had been received by the executors,
but her action was dismissed by the judge, who tried
the case, and an appeal from this judgment has been
also dismissed by the Ontario Court of Appeal.

o

The latest publication of the Brit-
ish Fire Prevention Committee is
a paper read before the Insurance
Institute of Manchester, (Eng.), by Mr. Charles E.
Goad, than whom no one is better qualified for the
task. The pamphlet is illustrated with about two
dozen maps, showing the location and extent of the

The Conflagrations
of Ten Years.

burned districts, and the entire production is one of
the most interesting vet produced by the B, F. P,
Committee Excellent indeed are the closing re-
flections of Mr. Goad upon fires and the distribution
of losses, and also his remarks upon the crowding
together in congested districts of valuable property.
He adds: When one considers the ease with which
the community can command comparative immunity
from consequences dreaded by all, we can  hardly
wonder that the spread of fire insurance sometimes
seems to invite the evident want of care that we often-
times deplore

- e

It must tend to soften and humanize the
heart of the world, to know that the trial
of this unhappy soldier is to be revised, and his in-
nocence proclaimed at last. At least, the daily mes-
sages from distracted Paris point to the strong pro-
bability of the restoration of Drevfus to his wife and
children. Unspeakably sad and depressing as the
story of this remarkably conspiracy is, the denowement
is dramatic in the extreme.  Years ago, a great Eng-
lish novelist, Charles Reade, made one of his char-
acter sayi-——

“When the Family Calas were about to be execut-
ed unjustly, with the consent of all the lawyers and
statesmen in France, one man b a nation saw the er-
ror, and fought for the innocent, and saved them; and
that one wise man in a nation of fools was a writer
of fiction "

Zola, supported by the best of France, the great

Dreyfus.
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provinces outside of fickle, excitementloving Paris, |

has “fonght for the innocent,” and poor persecuted
Dieyfus seems likely to be saved by a “writer of
fiction
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i '.a“.We recently called attemif)n to the
h' Gold Mining. remarkable success achieved by
the powerful companies formed for
the purpose of the better working of the gold-fields of
Victoria. The tables published by us contained the
weight and value of the precious metal, as given in
the Government returns of the colony. The “Finan-
cial News,” of London, G. B, is now furnishing its
readers with some similar statistics, showing that
\ictoria’s gold output of 74,213 oz. during March,
brings up the total for the first quarter of the year to
184,008 0z., 10,154 0z. more than in the first quarter
of 1898, Taking the value at $20 per ounce (the gold
of Victoria being equal in purity to that of Nova
Scotia) Victoria has now, between the first find in
1851, and the close of March last, yielded gold to the
value of $1,257,392,260.

Perhaps the introduction of modern methods of
work and development into gold mining in Canada,
may bring about an improvement in some properties,
not hitherto regarded as very valuable, equal to that
recorded of Victoria gold mines.

If nothing else will lead to legislation
restricting the speed of steamships in
foggy weather, if the evanescent grief
occasioned by some such sorry story of the sea as
that of the “Stella,” cannot stop the reckless racing
of steamships to satisfy the cupidity of owners or the
restless impatience of passengers, surely the
frequent losses sustained by marine underwriters will
lead them to action in this serious matter. The
latest tale of fog and disaster comes from the iron
bound coast of Newfoundland, where the Danish
steamer “Orion,” bound from New York for Copen-
hagen, laden with flour, pork, poultry and grain, and
carrying a crew of forty-five men, besides twenty
shipwrecked seamen as passengers, was dashed ashore
at daybreak on the 1st inst. It is reported that a
dense fog was prevailing at the time and the ship
struck while going at full speed, crushing in her
fore compartment and tearing out her bottom. The
crew and passengers escaped with great difficulty but
without serious injury, being hoisted up the cliff by
coast fishermen.

The same old story.  Full speed in a fog. It is
true the “Orion” was not a passenger steamer mak-
ing her way through the crowded English Channel,
but she was carrying sixty-five sailors when she ran
ashore only seven miles west of Cape Race, and be-
came a total wreck. There is no famine at Copen-
hagen requiring such reckless speed in the delivery
of a cargo of provisions. Yet a good ship is pound-
ing to pieces on the coast of Newfoundland, and the
insurance companies, as in the case of the great liner,
“Paris,” will be called upon to pay, because of the al-
most criminal folly of the “Orion's captain,

Full Speed
in a Fog.

AL S S .
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Another instance of the pluck and
c‘mu sagacity of Canadian promoters and

capitalists has just been made public
iy the announcement of the completion of arrange-
ments to supply the city of San Paulo, Brazil, with
an electric street car service, The same spirit of en-
terprise which has manifested itself in equipping our
leading cities with an admirable system of street rail-
ways, has led those most interested therein to look
abroad for investments of the same character, and a
Canadian company has been organized, and all the re-
quired capital subscribed, for the purpose of operat-
ing an electric railway, lighting and power business
in the city of San Paulo, Brazil.

San Paulo has about 250,000 inhabitants, and, ow-
Ing to its situation on an elevated plateau some 2,000
icet above sea-level, enjoys a peculiarly salubrious
climate and is the most thriving city in the Republic
of Brazil. The city virtually absorbs the entire trade
of Southern Brazil, and it speaks volumes for the
wealth and enterprise of our people that they should
now be assisting in the development of important
cities in tropical countries.

The San Paulo Electric Tramway and Power Com-
pany has acquired valuable privileges from the Brazil-
1an municipal and provincial governments. The rights
granted under these franchises are very liberal, both
as regards the route, construction and operation of
the projected railway. The ownership by the com-
pany of the only available water power, with a minim-
um capacity of 12,000 horse power, situated about
cighteen miles from the city, will practically ensure the
success of the undertaking, and also secure fon the
company perfect immunity from any successful com-
petition. The Brazilians are manifesting the greatest
interest in the scheme, are giving all the assistance
possible in the work of the company, and are anxious
for the early completion of the road. The capitaliza-
tion of the company necessitated a subscription of
cleven millions of dollars, and the bulk of this large
amount has been taken by Montreal, Toronto and
Halifax. A thorough survey of the field of opera-
tions has been made by some of the most competent
street railway engineers, and the work of construction
15 being pushed with the usual vigour of Canadians.

Taken in conjunction with the financial support be-
ing found in Canada for the mining industry of Brit-
ish Columbia, and the phenomenal growth in the de-
posits held by the chartered banks, (to which atten-
tion was directed at the annual meeting, on Monday
last, of the Bank of Montreal), this latest investment
of Canadian capital in the tropics affords strong evid-
ence of the ever-increasing wealth of the Dominion.

———e———
BANK OF MONTREAL.

At the annual meeting of the shareholders of this
hank, on Monday last, the 81st general statement of
its assets and liabilities as at the close of the financial
vear (3oth April) was submitted for the criticism of
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those present. THE CHRONICLE has already fully re-
viewed the figures of the statement for the purpose of
enabling those who are interested, and very few true
Canadians are not interested in the progress of this
almost national institution, to judge of its condition
and to note the signs of its ever-increasing strength
and solidity.

Mr. Clouston, the General Manager of the Domin-
ion's largest bank, in his explanations to the share-
holders of the most notable items in the statement
submitted to the meeting, and in the course of his
concise remarks upon matters of financial interest,
medestly refrained from making any reference to the
cxpansion in the trade and commerce of the country
as being a verification of his opinion, expressed at last
vear's general meeting of sharcholders, “ generally
steaking, business is good, and the outlook promising.”
We fail to find any evidence in the latest utterances
of the general manager of the country’s greatest bank
that he apprehends any marked abatement in the busi-
ness prosperity of the Dominion during the present
vear, and it is good to observe that even the cautious
banker, in referring to the present condition of af-
fairs in Canada, says that with respect thereto, “there
can scarcely be two opinions.”

Upon the question of ‘establishing a mint in the
Dominion, Mr. Clouston speaks with no uncertain
sound, and it is quite evident that the Minister of
Finance, when opposing the suggestion in Parliament,
very fully expressed the views entertained by the
large majority of bankers upon the undesirability of a
gold coinage. Probably the most important matter
discussed at the meeting was that of the reserve fund,
and incidentally the desire of some shareholders for
increased dividends. It is refreshing to  note  how
quickly those entrusted with the control of the most
important bank in Canada read from the minutes of a
meeting held a quarter of a century ago, some wise
words advocating the policy of caution upon which the
strength and solidity of our banks is based, and upon
which, in days of business depression and adversity,
they will have to depend. If any sharcholder in a
Canadian bank expects to receive dividends exceeding
ten per cent. per annum, surely he can be convinced
by the annual statement of the Bank of Montreal
that, even in prosperous times, it is not easy to carn
the large amount of money representing 10 per cent,
on twelve millions of dollars. Mr. Clouston says :
“the excessive competition in Banking, will explain
why our profits do not show a greater increase for
the year, notwithstanding the employment of so
much more capital.”

It is this excessive competition which is leading
financial journals on both sides of the Atlantic to ad-
vocate the amalgamation of banks, having interests
likely to be advanced by fusion, as a means of in-
creasing their profit earning capacity, of adding to
their strength, and reducing their expenditure,

However, the directors and chief executive officers

|
|
|
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of the Bank of Montreal are not likely to deviate from
the wise and even policy pursued during years of
prosperity and periods of depression, and they may he
relied upon to declare only such dividends as they
deem it prudent to pay from the profits of each vear

The address of Hon. George Drummond, as chair
man, was a most interesting presentation of trade and
commerce conditions and prospects.

At the election of directors, Lord Strathcona and
Hon. George A, Drummond were reappointed to the
presidency and vice-presidency respectively,

S ewe
THE ARKANSAS TROUBLE.
Insurance Companies Resume Business.

The Supreme Count of Arkansas has rendered a de
cision so favorable to the companies that they have re
entered the State on business bent.  An outline of the
opimion of the Court is contained in the following tele
grams received by the New York “Commercial Dulle
tin

The Supreme Court of Arkansas, in its opinion in
the antitrust cases, holds that the act was penal and
in its construction must be governed by the well-de
fined rule that penal statutes must be strictly and ri-
gorously construed; that applying this rule of con
struction the words “any corporation and partner
ship, any individual, any pool and trust, etc.,” must
be limited in their meaning to any corporation part
nership, etc, creating, entering into, or hecoming a
member of any pool or trust in this State to control
prices in this State, or if entered into in another State
or country it must be for the purpose of affecting or
controlling prices in this State; that belonging to a
peol or trust in another State and doing business in
this State is not within the purview of the statute un
less the effect of such a pool, ete., is the controlling
of prices in this State; that if the act is  given the
broad extraterritorial effect contended for by the At
terney General, then all that part of it that applies to
any partnership, individual or persons who create,
enter into or become a memhber of a pool trust, etc.,
would be unconstitutional; that it is a familiar rule
of constructions that every word of an act should be
given a meaning and upheld if a reasonable construc-
tion can be found that will do so; the act would apply
cqually to corporations, partnerships, individuals and
persons if it is construed to apply only to conspiracies
to control prices within the State of Arkansas; that,
looking at the langnage of the Act, such was the
evident intention of the Legislature, and the Court

so held
DI

Insurance managers received the news of the Ar-
kansas Supreme Court decision with much satisfac
tion.  Nearly all of the companes advised immediate
Iy wired agents to commence writing, and those who
had early information filed new honds Special tele
grams from Little Rock say that a number of spe

cial agents were on the ground and began work as
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soon as the decision was rendered. From all reports
it would appear that all of the contentions of the com-
panies were sustained.  The Court held that fines
could not be imposed upon institutions combining
for maintaining rates in other States. The anti-com-
pact portion of the law was sustained, and hereafter
Arkansas rates will be made independently. Those
who had received the meagre details from Little Rock
appeared uncertain as to the effect of the decision
upon the Texas law, which has recently been passed
by the Legislature and signed by the Governor,
e
ONTARIO MUTUAL LIFE ASSURANCE COMPANY.

The twenty-ninth annual meeting of the Ontario
Mutual Life Assurance Company, a report of which
is presented on another page of this issue, was held
at Waterloo, on the 25th ultimo. The report of the
directors refers to the business of the year 1908, as
having been “eminently satisfactory,” and the figures
of the financial statements submitted for the consider-
ation of the policy-holders fully warranted the verdict
passed upon the transactions of the company for the
period under review. The business for 1898 was in
all respects of the most gratifying character, both in
the volume of new business transacted, and the mortal-
ity experienced.  The address of the president, Mr.
Robert Melvin, and the speeches of the vice-president
and others present at the meeting, abounded with re-
ferences to the prospects of continued prosperity and
a steady advance in every branch of the company's
growing business.

The number of policies issued during the vear was
2,354 amounting to $3,750.354: the number of poli-
cies in force at the close of the year being 16,082 for
a total amount of $23,703,970; the Reserve on the pol-
icies in force exceeds $3,800,000; the net premium in-
come was $735.174.85; interest on investments $188,-
706.28; the total income being $923.041.13.

The total assets of the company are now $4,136,129,
an increase of nearly four hundred thousand over the
preceding twelve months.

The amount paid to policy-holders for death claims
was $152893; for endowments $71.663; purchased
policies $58,479.74: surplus, $75,030.70; annuities,
$1.000.42; total, $350,075.86. Surplus earned $114,-
R1o; surplus over all liabilities on company’s standard
(actuaries, 4 p.c.), $271,106 88, surplus on government
standard, $440,000.

The stability and success of the Ontario Mutual Life
fairly entitles Mr. George Wegenast, manager, and
the head office staff, agents, and others engaged in
working for the company, to the praise and thanks
lavished upon them at the recent meeting.  During
the year under review, their labour, under the advice
and direction of Mr. Melvin, the president, and his
collecagues, has effected a large addition to assurance,
income, assets and surplus.  In addition to  these
signs of progress, we have the statement of the vice-
president that the rate of interest on the company’s




investments averaged 5.16 for the year 1808, How
these investments have increased during the past ten
vears is exhibited by the following table:—

1887, 1897.
Mortgage Loans. . oL 9668 437 $1.852,083
I'olicy Loans. . . 67,300 507,005
Debentures bought. . 139,534 923,419
As the assets of the company in 1887 were only

slightly in excess of one million, and at the close of
last year were approaching 4 1-4 millions, there
would seem to be sound reason for the belief of those
interested in this progressive and prudently managed
company that before the expiration of another decade
of years the assets of the Ontario Mutual will exceed
ten millions of dollars. Its ‘healthy condition and
steady advance is a vindication of the true
principles of mutuality upon which the company
15 founded, and the 29th annual report may well be
a source of pride and pleasure to Mr. Wegenast in his
first year of management.

S eae
LIFE UNDERWRITERS' ASSOCIATION.

We have received from Mr. Bruneau, Quebec, agent
of the Confederation Life Association, the following
copy of a resolution passed at a meeting of under-
writers in the city of Quebec. The resolution was
moved by Mr. J. B. Morrisette and seconded by Mr.
M. Monoghan:—

“That this meeting unanimously approves of the
formation of a Life Underwriters’ Association for the
City and District of Quebec, the object of which
shall be to advance and protect the interests of the
agents; to put down abuses, and generally by means
of union to promote the welfare of the profession.

“That this meeting adjourn until Monday, the 12th
st at 3 p.m., when the members shall be called to-
gether to elect officers and formally establish the As-
sociation.”

- e

BR'TISH COLUMBIA FIRE UNDERWRITERS
ASSOCIATION.

The seventh annual meeting of this organization
was held at New Westminster, B.C., on the sth and
the 6th ultimo. The president, Mr. F. G. Turner,
presided, and about thirty members were present
throughout the very interesting proceedings. In the
husiness of re-organization and forming an associa-
tion of companies, it was moved that an association
be formed to be known as the British Columbia Fire
Underwriters' Association, with an Executive in the
City of Victoria, managing the business on the Island
of Vancouver, and a similar Executive in the City of
Vancouver, managing the affairs of the Mainland of
the Province of British Columbia, and this resolution
was carried. It was also resolved that the matter of
Constitution and By-Laws be taken up, and that the
draft furnished by the Montreal Head Offices be con-
sidered, together with that previously furnished by
the B. C. F. U. A,
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DOMINION BANK.

The annual meeting  of the Dominion Bank was
held at Toronto, on the 3ist ult,, and in the absence of
Sir Frank Smith, the vice-president, Mr. E. B. Osler
occupied the chair.  As the earnings for the year
provided for the pavment of four quarterly dividends
of three per cent. each, and left a balance of $25,000,
the sharcholders were too much pleased with such
handsome  results to want  much explanation of
the different items comprising the statement.  With
a reserve fund equal to its capital, and deposits bear-
ing no interest, and yet exceeding in  amount the
combined capital and reserve, the Dominion is in a
very unique position of strength and vrofit earning
capacity, and, while managed with ordinaryprudence,
must continue to hold an almost unrivalled position
among the chartered banks of Canada.

The profits for the year, after making provision for
all bad and doubtful debts, were $205,326.09.  Adding
thereto the balance of profit and loss ($32,388.05),
carried forward from April 1898, placed $237.714.14
at the disposal of the directors, Of this amount, the
happy sharcholders receive $180,000, a dividend of 12
per cent. for the twelve months.  The sum of $15,000
was appropriated to the reduction of Bank Premises
account, and the balance, $42,714.14, carried forward
to next year. Beyond an allusion to the rapidly in-
creasing business of the Winnipeg branch, and to the
intention of the directorate to erect premises in that
city suitable to the requirements of the bank, there
was nothing in the report as presented to the share-
holders to call for comment or requiring review.

For the efficient performance of their respective
duties, the general Manager and his staff received
the thanks of those present at the mecting. By
pursuing the prudent policy inaugurated by his pre-
decessor, Mr. R. D. Gamble is maintaining the ex-
cellent reputation of the Dominion Bank among its
depositors and sharcholders, and, despite the de-
creasing rate of interest earned by securities, and the
ever-increasing competition for business, the earning
power of this strong institution seems to  be fully
equal to the heavy undertaking of paying quarterly
dividends at the rate of twelve per cent. per annum.
—,me
THE QUEBEC BANK.

The Rist annual meeting of this old institution was
held on Monday last, at Quebec.  The net profits
from the business of the year amounted to $215,
21391, a very satisfactory showing. Adding to these
figures the balance of Profit and Loss account from
the preceding financial year made the total amount at
the disposal of the directors, $287.048.05.

In the division of this amount, $150.000, being a
dividend of sixs per cent. on $2,500,000, the paid-up
capital of the bank was declared, and $50,000 trans-
ferred to the credit of the reserve fund, making the
full amount of that prudent provision for rainy days
of all well-managed banks, $700,000. Continuing the
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commendable cantion displayed by the management
last year, the remaining earnings of the year have
been added 1o the undivided profits of the previous
twelve months, the present balance of Profit and Loss
Account being $87,048 95,

The statement under review displays remarkahle
strength in the amount of immediately available as
sets, the amount thereof being nearly 3 -2 millions of
dollars,  The overdue debts, and the item of “real es
tate other than bank premises,” show a reduction of
$20,000 during the twelve months,  The deposits ar
about cqual in amount to the figures of the 1808 state
ment, but the notes and bills  discounted  have in
creased nearly $200,000, probably owing to the “acti
VIty in business,” and the consequent demand for mo
ney referred to in the report of the directors

Altogether, the business of the Quebec Bank for the
year recently closed must have proved satisiactory to
Mr. Thomas McDougall, the General Manager. The
operations of the past twelve months  have enabled
him to pay six per cent. to the sharcholders, and to
continue the work of strengthening this old mstitug
tion by adding very materially to its reserve fund

——————

THE LANCASHIRE INSURANCE COMPANY.

The forty-seventh annual meeting of the Lancashire
Insurance Company was held at Manchester, on the
19th ultimo,  In common with several other leading
companies, the Lancashire found fire underwriting
during 1808 somewhat unsatisfactory,  when  com
pared with the prosperous vears of the past But
even if the results of the twelve months’ business in
this important department were not, to quote from
the address of the Chairman of the Board of Diree
tors, "what we would desire” tor such an excellent
company, it is pleasing to note he is philosophical
enough to find some comiort in sharing the experi
ence of the majority of companies whose figures have
been reported, and that he is able to announce, even
of the fire department of the Lancashire, “we have
made a profit”  Ajger referring to the disturbed con
ditions existing in New York which precluded all like
lihood of profit from fire underwriting in that city for
quite a long period, the chairman adds -

“I have gone into these details In order that vou
may not for a moment suppose that our unfavourable
experience is in any way owing to the quality of our
business having deteri, rated; we have not relaxed any
of the care which for some vears has guided the selee
ton of our risks; ours is a good business and, with a
return to normal conditions, it will, we feel sure, again
become profitable.  About two months ago the New
York Tarifil Association was reorgahized, and upon
such lines as give every hope that it will continue
upon a firmer and more satisfactory basis than ever
before, and that the restoration of harmony in New
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York will conduce to an improved state of things in
other centres where demoralisation was threatened.

In reviewing the figures of the fire department, we
find the premiums for 1898 amounted to $3.528.040,
aninerease of some $25,000 over the preceding twelve
months. The losses were $2,226,165, and the ex-
penses and commissions $1,272,505, leaving a balance
of Sjn_);n

It is indeed cheering to note that, even during the
past year, the Lancashire has heen able to add to its
reserve funds.  In 1897, the Reserves amounted  to
1,006,100 and for last year the figures are $1,680,450,
an increase of $74,200 made up as follows :—
Surplus Fire Account. . se ve se 0aee o 8 30,290
Surplus Employers' Liability Account.. .. 63,720
Interest, etc. (less tax). . vv ve .. 65,605

$150.505
v« .. 85305

Less Dividend at 6 1-2 per cent., .

$ 74.200
It will be noticed that very satisfactory results were
obtained by the Lancashire from the opening of an
Employers’ Liability Department, although the brief
period of its existence makes it somewhat difficult to
indge of the future experience  of companies now
iransacting this business.

Increase. .

Whatever may have been the experience of the Lan.
cashire in the United States and clsewhere, its record
for the year 1808 in Canada is deserving of special
mention.  Of the British companies engaged in the
fire insurance business in the Dominion, the Lan-
cashire showed a percentage of losses to premiums re-
ceived of the most satisfactor y character, and Mr, |.
(. Thompson, Manager for Canada, may well claim
a large share of the praise bestowed by the chairman
upon the gentlemen throughout the world  whose
“loyal and assiduons help™ has enabled him to Say -

“The year has been a trying one in many ways, but
we are able to pay the same dividend as last vear, and
to carry forward a fair balance at the credit of profit
and loss account.”

————
A NEW BANK DIRECTOR.

Mr. William Hendrie, of Hamilton, has been elect-
¢d to the Directorate of the Imperial Bank of Canada,
e
BANK OF TORONTO.

The most captious critic of financial balance sheets,
the most inquisitive inquisitor at a bank’s annual meet.
ing, will find the latest statement of the Bank of To-
ronto so thoroughly destitute of material to pick holes
m as to be almost aggravatingly useless for his pur-
poses. But as a subject for favorable comment, the
auestioning sharcholder can hold forth at any length
in praise of its profit and loss showing, md even the
reviewer may, derive pleasure and satisfaction from
the study of some of those items of the statement in

which bank managers are popularly supposed to take
pride-
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The annual meeting of the Bank of Toronto will be
held on the 21st inst., and the statement of the result
of the business of the year just closed, and then to he
submitted to shareholders, is one that will call for
nothing but resolutions of thanks to the managers of
this institution all over the country. The statement is
clear and clean, and fully maintains the reputation of
the bank for strength and solidity. The results of a
vear's work ought to give much satisfaction to Mr.
Coulson, the General Manager. After distributing
ten per cent. ($200,000) among the sharcholders, he
finds nothing to which to devote the balance of the
carnings, no assets requiring re-valuation,
premises to reduce in price, and he is able,
arce of his usual prudent policy, to carry forward
$115,000 of undivided profits to next year. Such a
statement tells a story of good work and successiul
management, and no remarks of a reviewer of its
figures can improve or spoil its very satisfactory feat
ures.

The immediately available assets amount to nearly
5 3-4 millions of dollars, or one-third of the total liabil
ities of the bank. The deposits, interest bearing and
otherwise, amount to 11 1-2 millions,
all descriptions are about equal in amount to the de
posits, being $11,350,000. The overdue debts are al
most too trifling to state, save as a bit of evidence to
the clean condition of the bank-  Only $3.311.

The Bank of Toronto is a credit to the great city in
which its head office is situated, and its flourishing
condition must be highly pleasing to the people of
the Queen City.

—————e——

OLD AGE PENSIONS.

- =

no bank
in pursu

The loans of

While the public of Great Britain are wrestling with
this vexed question, the colonies are giving them a
lead over the obstacles. The “Australasian and In-
surance Record” says:—

A rough drait of a bill to provide for the payment
of old age pensions has been prepared by the Vic
torian Premier with the view to the introduction of a
measure next session, Itis expected that the bill will
provide that any man or woman of the full age of 05
years will be entitled to a pension of £18 a year, pro
vided he or she have resided in Victoria for twenty
five years, The amount of the pension will diminish
according to the income which the applicant  has
from other sources, till it reaches the vanishing point
at about £40 per annum. That is to say, that anyone
having a private income of 15s. a week or thereabouts
will not be able to claim the pension.  The chiei
point, however, to be decided is the method of nl»min
ing funds out of which the pensions will be paid
The Royal Commission which sat about two years
ago and inquired into the subject, suggested various
means by which revenue might be raised, but did not
recommend any particular one. A tax on the unim
proved value of land and other taxes were mcmi«mc.«l.
Tt is improbable, however, that the Government will
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incur the odium of proposing any new tax, but will
rather readjust some existing tax, such, for instance,
as the income tax, as a means of obtaining the money.

@Tm and dtews.

(AT HOoME AND ABROAD.)

LoNpon AND LANCASHIRE  DIRECTORS.—Messrs.
Charles M. Hays, general manager of the Grand
Irunk Ratlway, and Mr. C. R. Hosmer, have accept-
ed the invitation of the board to become directors of
the London & Lancashire Life Assurance Company.
The board as at present constituted is: Lord Strath-
cona and Mount Royal, Messrs. R. B. Angus, 11

Stikeman, 1. 1. Pease, C. R, Hosmer, and Chas.
M. Hays.
-
Govervyent  House, Vicroria.—Although in

the first report by the Secretary of the Board of Un-
derwriters of the destruction of Government House,
\ictoria, he stated there was “no insurance whatever
an the property,” we now learn that the property was
insured in the Phoenix of England, $8,.000, on  the
building, and $4,000 on the contents.  The Governor
had no msurance and lost heavily.,  The building
cost originally $36,000, but it was very old and  had
greatly depreciated in value,

I —
Tue Wisconsin Ovn-Ferrows” Murvan Livg.—
The Wisconsin Supreme Court has handed down a
decision holding that policy-holders of the Wisconsin
Odd-Fellows' Mutual Life Insurance Company must
pay assessments levied after the assignment. Thou-
sands of cases are pending, most of them awaiting this
decision, so that it will prove of considerable import-
ance throughout the State.  The action was insti-
tuted by the assignee,
ol G
True Crearerre AND Crime—The cigarette hag
been accused of innumerable injuries to the physical
system, and it is often charged with undermining the
moral nature, but the indictments against it need to
be sustained by much better evidence than that of-
fered by Mr. Torrance, Superintendent of the Ilinois
State Reformatory, who read a paper on “The Rela-
tion of the Cigarette to Crime’ before the National
Conference of Charities and Corrections.  He ascer-
tained that “92 per cent. of the boys in his institution
were cigarette fiends at the time of committing the
crimes for which they were committed to the reforma-
tory.”  This proves nothing except that smoking,
and particularly cigarette smoking, is one of the small-
er departures from virtue, and, therefore, is com-
mitted earlier than the gross crimes of highway rob-
bery and murder; it does not prove that it leads to
them, but merely that it precedes them.  Mr. Tor
rance might have announced solemnly that 100 per
cent. of the boys in his care had trousers on when
they committed their offenses, but this would have
constituted no ground of complaint against trousers;
it would only have shown that the habit of wearing
trousers was acquired earlier in Iife than the habit of
stealing or committing malicious mischief. The ci-
garette habit is readily acquired by small boys, be
cause it is very cheap and convenient and can  he
practiced on a small scale. That thieves smoke ci-
garettes, does not prove that cigarette smoke obh
scures the distinction between meum and tuum.
New York “Journal of Commerce.”
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Dr. Tuornvry, Toronto, Medical director of the
North American Liic, represented that company at
the meeting in New York last week, of the Medical
chiefs of the leading life companies.

My, Hokrace Fremming, Manager of the Bank of
Nova Scotia, has returned to Nova Scotia to make
arrangements for removing his family to Dorval, for
the summer months, In his absence, Mr, \\':m-r-“ In
spector of the bank, who has been in the city since
the death of Mr. Kennedy, will remain in Montreal.

Correspondence.

We do not hold ourselves responsiblo for views expressed by Correspondent

Ovk TokontTo LETTER —We regret iat, owing to
pressure on our space, we are I'l'"lll('”(‘ | to postpone
ublication of the interesting letter of our esteemed
Toronto correspondent, “Ariel,” until next weck

LONDON LETTER.
24th May, 1809
FINANCE

A steady flow of decent new industrial companies
is at hand.  With regard to Whiteley's, only 4 per
cent. debentures will be issued to the general public
most likely, the ordinary shares being monopolized
by the vendor. Owen, a rival of Whiteley, will also
float his business on the sea of limited liability,  Then
William Wallace and Co., the famous “Inexpensive
art,” furnishers of Curtain Rood is promised as an ad
vocate for public subscription \fter about eight
months  of negociations, the combination amongst
Bradiord’s wool-combing firms seems imminent. A
committee has been formed to make arrangements
for pooling the interests of about 20 leading houses
The textile machinery makers are also on the move
in this direction

.« v

There has grown up in several British industries, a
system of alliances between employers and emploved
For instance in the brass bedstead trade the condi
tions of the special industry some vears ago, had
reached an ahsolutely desperate position.  Masters
were getting next to nothing in the way of profits,
and men, skilled mechanics for the most part, were
working 60 hours per week for about £5. This un
bearable situation had been arrived at. owing to in
tense competition, and consequently undercutting and
other evils

« e

To remedy this state of affairs, the Bedstead Trade
Alliance was formed in 1805 Its first idea was to
raise prices 10 per cent ., but by now thes have been
raised 35 per cent The emplovers engaged them
scives to find work for all the men in the trade, or in
the event of that being at times impossible, to pay
the unemploved workmen an out-of work allowance
The men were to also have a goodd share of the in
crease in prices, and their hours were reduced The
men on return pledged themselves never to work for
an emplover who was not in the Alliance. All the em
plovers were thus compelled to join the Alliance prices
went up. and prosperity reigned where once was
Jdesolation
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This did not satisfy the bedstead dealers. They
had to pay more for their goods and they chafed. A
dealers” defence association has been formed and its
scheme is now shaping. A factory-outfit it to be
hought in Birmingham and shifted in its entirety ko
Belgium, where free from the power of the Alliance,
it will make and export to England cheap bedsteads.
The Alliance has not had a quiet career these three or
four years. Recently, one of the masters broke with
it, and in retaliation all his hands struck. His fac-
tory is now closed and possibly will be the one pur-
chased by the dealers’ association, | mention this
episode at length, because such was the success of
this original alliance, both from the employer’s and
the employed's standpoint, that it has been copied ex-
tensively in depressedindustries, and last of all in the
in-plate trade. It is a good idea, but its weak point
lies in the opportunity it gives to foreign competition,

. .

The net profit earned by Lipton's, Ltd., in its first
vear of trade as a limited liability company, is $1,-
088,100, being two hundred thousand in excess of the
lst year under the old regime.  Shareholders re-
ceive 11 per cent. for the year, and $225000 is re-
served.  That other big industrial flotation of last
vear, the Fine-cotton Spinners and Doublers Associa-
tion, Ltd., has also just finished its first vear's trading.
This is a combine of manufacturers, The net profits
are $1,495.075. Ordinary shareholders get a dividend

of 8 per cent., and $400,000 is reserved,
- * *

The copper tightness continues on  the London
market.  Large consumers of the metal are  just
buying from hand to mouth, so to speak, and the de-
crease in consumption compared with last year is
cqual to 20 per cent.  Numerous new mines are being
brought forward, and floated.

INSURANCE,

The U, S, Equitable’s surplus is again in the court,
This time Her Majesty's Commissioners of Income
Tax wanted to assess the surplus carned by premiums
paid in the United Kingdom., Justices Darling and
Channell agreed on a decision for the Crown, so that
unless there be a further appeal, the income-tax assess-
ment of four hundred thousand dollars will have to
be paid. The learned judges argued that the Equit-
able was not a mutual office, but one owned by pro-
prietors, and that, therefore, the surplus ranked as
profit and was taxable. Tt did not matter how the
surplus was eventually disposed of. This is no douht
strictly correct, according to plumb-line verhal legal-
itv, but anvone who knows the constitution of the
U S, Equitable can see that the decision falls upon
the policy-holders solely, and they alone suffer by it.

2 0 %

The Wesleyan and General Assurance Company is
one of those offices which do not separate their ordin.
ary from their industrial business totals. Tt has about
five millions dollars worth of insurances in force, and
whilst membership, income and reserve fund are on
the increase, the expenses show a relative decrease,
HO W Manly reports encouragingly upon the results
of the late quinquennium. The assumed rate of in-
terest is at present 3 1.2 per cent., but will probably
be reduced to 3 per cent. at the next valuation,

- - -

Owing to il health, W Woodward, the managing

director of the London and Manchester Industrial As-
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surance Company, could not attend its annual meeting
last week. The meeting was a very enthusiastic one
and with reason, A dividend of 5 per cent. and a bo-
nus of 2 1-2 per cent. was declared, and $160,805 was
the amount added to reserve.  Besides industrial life
assurance, the London and Manchester provides sick-
ness, and medical aid.  For a trifling weekly premium
as low as five cents a doctor is provided free when

wanted, in addition to other benefits.
L ® k]

Sir John Mowbray's old place on the board of the
Clerical Medical and General Assurance Society has
been taken by Wilfred Joseph Cripps, a  barrister,
justice of the peace, county councillor, author, a fel
low of the Society of Antiquaries and a Companion
of the Bath, He is still a comparatively young man,
and will have great influence on behali of the Society
of which he is now chairman.

e
RECENT LEGAL DECISIONS.

REMUNERATION OF CoMpaNY DiRECTORS.—In an
action by a person claiming as mortgagee of a Com-
pany director, to recover moneys alleged to be due
to the director from the New Beeston  Cyele Com-
pany in respect of directors fees, Mr. Justice Cozens-
Hardy has laid down the following:—

The terms of the implied contract between a direc
tor who has accepted office and acted, and the com-
pany, namely on his part to serve the company on the
terms of the articles, and on the company’s part that
he shall receive the remuneration provided by the ar-
ticles—are cross-contracts, and are not inter-depend-
ont,

An article providing that the office of a director
shall be vacated, if he cease to hold the due qualifica-
tion, does not apply to the case of a qualification
never possessed.

An article providing a sum for the remuneration of
the board in cach year, applies to every member of the
board, including a de jure director, who has not ac-
quired his qualification shares under the articles.

The omission to apply for and obtain such shares
from the company, is not such a breach of duty as to
constitute a defence to any claim for remuneration.

Where the articles provide a sum for the remunera-
tion of the board “in cach year,” no remuneration can
be claimed, exvcept for a complete year, and there is

no apportionment in respect of an incomplete vear,
47 W. R. 462,

MortGace o A PusLic-House—On a mortgage
of a publichouse, the good-will is not included, un-
less expressly mentioned.  This has been decided by
Mr. Justice North, of the Chancery Division of the
High Court of Justice in England.  One Bennett was
the owner of the Buck’s Head, upon which he made
a mortgage in fee, and nothing was said about they
good-will.  Under his will he disposed of the good-
will of his business in one direction, and his real es-
tate in another. The Buck's Head having been sold
for £11,550, Tncluding the good-will, the question arose
whether the good-will, which was valued at £2,617,
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INSURANCE & FINANCE CHRONICLE.

725

ought to bear any por.aon of the mortgage debt, or
whether the mortgag: debt ought to fall entirely on
the sum realized on the sale, deduction being made of
the value of the good-will. 47 W. R, 406,

Liasiviry or ax Inacrive Co.-Trustee—Upon
the dissolution of the Second East Dulwich, 745th
Starr-Bowkett  Building Society, two trustees were
appointed under the deed of dissolution.  One  of
these was a small tradesman, who trusted entirely to
the other, who was experienced in the affairs of build-
ing societies.  The latter absconded, and proceedings
were taken against both to recover the moneys which
had disappeared.  As a result, the inactive trustee dis-
charged his obligation by payving a sum of about £400,
but he objected to pay the costs of the proceedings.
In giving judgment for payment of the costs as well,
Mr. Justice Kekewich, of the English Chancery Divi
sion, made the following remarks:—

It is with the utmost reluctance that the court ordérs
a trustee of this kind to pay costs, not only because it
is settled practice, but because of the natural and
proper sympathy with a trustee who gratuitously un-
dertakes duties in a charitable trust, which are often
very irksome, so that no one desires to judge his con-
duct by too rigid lines:  The Legislature has passed
the Judicial Trustee Act, excusing trustees for certain
breaches of trust, but that act does not apply  here.
Conduct, to excuse a trustee, must be honest and rea-
sonable. The word ‘honest’ is used in many senses.
A trustee is honest, if he has not done anything dis-
honest.  Now, there is nothing against the trustee
here, there is no suggestion that he has done anything
dishonest, he has paid the money which was found to
be due to the society from his co-trustee, and is so far
acquitted of dishonesty in the usual sense of the word.
But in another sense he is not honest. Tt seems to
me that a man who accepts such a trusteeship, and
does nothing, swallows wholesale what is said by his
cotrustee, and never asks for explanation. and accepts
flimsy explanations, is dishonest. He poses here be-
fore us as a poor man, the victim of his cotrustee.
No doubt he was imposed upon, but he suffered him
self to be imposed upon.  He brought himself into
the difficulty, and T could not allow him to have costs
that would diminish the sum recovered. But should
I make him pay the costs 2 Tf T did, then the fund
in court would be intact for those entitled to it; if [
allowed him cost, the costs would come out of the
fund, costs incurred by his own conduct.  He ought
to have insisted on accounts being filed in a reason-
able time, and it would have been unnecessary to pur-
sue the enquiries, and fo incur all these costs.  If he
does not pay the costs, then the parties entitled will
get less than they ought.  So, having regard to his
conducet, T should not he doing justice to the plaintiffs,
if T.did not make him pay the costs. Tt is hard on the
trustee, but T must consider the parties entitled. Tf
I decided in favour of the trustee, the parties would
suffer. 47 W. R. 408.
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STOCK EXCHANGE NOTES.
Wednesday, pm., 7th June, 1809,

There has been a marked improvement in the value
of securities during the week, and prices in several
nstances have advanced on comparatively small sales.
The ease with which stocks respond to any favorable
change in the general conditions, shows the inherent
strength of the market, and conveys the impression
that higher fignres than are now prevailing may be
looked for in the near future. The opinion expressed
last week that a relaxation of the stringency which
has for some time existed in the money market might
foon be looked for, has in a measure been realized, as
tunds are now being more freely loaned by the Banks,
and, although money may not rule easy during the
summer, the evidences point to a sufficiently plentiful
supply to satisfy the ordinary demands of the brokers.

Rates in London and New York are lower than for
some weeks past, and there is nothing in sight to)
cause a change in the financial outlook-

The recovery in the New York market predicted
last week, has taken place, and local securities have

as usual, followed the New York lead.
. s

Canadian Pacific is down about 3-4 per cent. from
a week ago, closing to-day at o8 38 This is due to
the decline in Berlin and London of about 1 per cent.
in sympathy with other stocks on that market, brought
about by the failure of the Transvaal conference. A
recovery will doubtless soon take place, as the stock
must advance in view of the heavy carnings. These
latter for the last ten days of May showed an in-

crease of $61,000
L ] . @

Montreal Street Railway sold to-dav at 324, but the
closing sales were at 321 34, a net advance over last
week's figures of 7 1-2 points. The splendid daily
improvement in earnings continues to excite com-
ment, the figures for the week ending Sunday, 4th
inst., showing quite an increase

- or o

Toronto Railway advanced 3 points during the
week, viz, from 116 1o 119, but reacted to-day to 118,
The earnings for the month of May, show an improve
ment over last year's firures of $12,136

. .o

Twin City has also had a slight advance, viz, from
67 1.4 to 68 1.4

The earnings of the road for the last ten davs of
May, show an increase over the same period last vear
of $11.303

It is expected that a dividend will be paid on the
common stock, on 1st August next, and we are in
formed that next vear the company will receive suf
ficient revenue from the sale of its surplus power, to
provide the power necessary for operating the road
entirely free of cost.

The regular quarterly dividend of 1 3-4 per cent. has
been declared by the Commercial Cable Co.  The
stock has improved somewhat during the week, and
sales werd made to-day at 187,

Richelieu has shown some improvement during the
week, and moved up from 112 to 114, but reacted to-

day to 112 1-2,
* & =

Dominion Cotton has made a noticeable gain, ad-
vancing from 108 to 113, the closing sale to-day be-

ing at the highest of the week.
. s »

Gas is better by 2 34 points at 202 3-4, and Royal
Electric by 2 points at 187 ex-dividend of 2 per cent.
The annual meeting of the latter company will soon
be held, when a reconstruction of the board and a
new issue of stock are looked for.

* *x =

Heat and Light has shown more activity of late, and
several sales of the stock have taken place at 20.

The reports regarding the company's business and
future prospects are very encouraging. The bonds
should be purchased now, as we believe them to be a
safe and good investment, and they will not be obtain-
able shortly at anything lik.c present prices,

* .

Call money in Montreal, . .. .. o ssve se s PG
Call money in London.. .. .. .. SRS |

-4 p.c.
Call money in New York.. .. .. IR TE X X
Bank of England rate. . ce oo 3 PoC.
RMNONE v /. rs i 108 3-8 pe.
Demand sterling, . .. .. . cvoee v 09 78 po.
60 days’ sight sterling. . c 2.9 38 pe.

MINING MATTERS.
Shipments from the mines of the Rossland camp,
for the week ending 3rd inst., were as follows :—
RO o e .« +.1,920 tons,
War Eagle. . .. .. . crer el 1,239
lrnn.\la‘sk........... voue L
Centre Star,, ., .. .. 18 ¢
i 3918 tons.
* s e

War Eagle sold up to 388 during the week, but the

closing sales to-day were at 386.
* * *

The Decca Mining Co. are offering 140,000 shares
of treasury stock to shareholders at 35c¢. for the pur-
pose of purchasing a stamp mill-

The company still have on hand unexpended $:8.-
371 to be used in further developing the property,

The latest reports received from the President, Mr.
W. F. Borland are very satisfactory,

* * »

Good reports continue to come from the Evening
Star, and, if the development continue with the same
favorable results for a short time longer, it seems cer-
tain that the property will be a big shipper. There is
a vein of between four and five feet on the property

of shipping ore.
. s 0

Golden Star stock advanced 8 points during the
week to 73, but has reacted to 72, a net gain in two
weeks of 18 points. The strength of the stock is due
to the negotiations which are going on for handing
over the property to a Canadian directorate, to be
composed principally of Toronto gentlemen, The

Site SRNEULR STy



TN PRGN e Y Tl Y R T, Y g - .

.

Juxe o, 1809 INSURANCE & FINANCE CHRONICLE.

ok Sy

727

cm==he ez oo o A

latest advices from the mine are that the May clean-
up will be in the neighborhood of $20,000, apart from
the concentrates, of which there are now on hand
hundreds of tons. These will be shipped to Omaha
for treatment, and it is expected they will yield large

returns.
* * =

The last clean-up from the celebrated Homestake
mine for the half month ending 12th May realized
$350,000- It is said to be the largest clean-up made

for some time.
* 2 0

The United Verde copper mines of Arizona paid
larger profits last year than the Calumet and Hecla.
The dividends of the former company for 1808 were
$7,600,000 against $5,000,000 for the latter.

The manager of the Iron Mask mine in a recent in-
terview is reported to have stated that his company
would probably be unable to pay any dividends dur-
ing 1899, owing to the expensive litigation now going
on with the Centre Star people.

The mine will, however, soon be on a good paying
basis, as the present small shipments more than pay
operating expenses. The low grade ores which run
between $8 and $14 per ton will now be shipped, as
the Trail smelter has made a special rate which will

enable second class ores to be profitably treated.
. s .

In the main shaft, in Sunset No. 2, which is now
down a little over 400 feet, the ledge has widened to
seven feet with perfectly defined walls. The ore on the
hanging wall side is again widening and looks de-
cidedly healthy. The new vertical shaft on the No.
3 ledge is down 6o feet and is evidently very near the
vein, as considerable iron and copper are found in
steadily increasing quantities. This new shaft is be-
ing sunk in the forks where the No- 2 and No. 3 veins
come together. Twen:y-ﬁ.ve Jnen are at work.

The Rat Portage “Miner” quotes Mr. George H.
Hillyer, one of the directors of the American-Cana-
dian Gold Mining Company, which is operating the
Alice A. mine near Mine Centre, as saying that a
stamp mill of 250 tons daily capacity will be at once
erected on the property. The “Miner” says that the
mill is to be in position before the close of navigation,
and that as the mine is a very large quarrying propo-
sition the matter of a reserve ore supply is not a fac-
tor in the case. The stamps are to be purchased from
a Canadian firm, and the concentrating plant has al-
ready been ordered in qen:ml.y

Montreal-London stock has been steady during the
week with an upward tendency. A week ago sales
were made at 56,and to-day at 58. The “Spokesman
Review” has the following from its Soudan corres-
pondent regarding the recent purchase made by the
company, and referred to last week:—

“When the Montreal-London Gold & Silver Deve-
lopment Company, Limited, of Montreal, paid $20,-
000 cash yesterday to J. C: Eaton for the Madison

o

group, they obtained possession of one of the best
pieces of property in camp, developed beyond the
prospective stage; already a shipper, and with consi-
derable ore in sight to proceed upon.”
* » =
The following is a list of ore shipments over the

Kaslo and Slocan Railway for the week ending 26th
May:—

Payne.. .. .. .. .. .. .. .. .. 2s0tons,
Last Chance.. .. .. .o o0 o4 oo 650 i
Slochn Sear .. .. .. o0 00 00 20 “
. From Whitewater.
Whitewater.. .. .. .. .. .. .. 64 “
p i R PR 394 tons,
—_—————

MONTREAL STOCK EXCHANGE SALES

- ’ = .

THURSDAY, 15t JUNE. l 100 gommo Street. ... 116
! 45 Dominion Cotton. .. 108

MORNING BOARD, | § Richelien............ 112%

No. of Price. | 1000 Payne.... ....... 383

2000 Republic. .....,
Pacific.eecocanese =
43: acific

qg“ 25 :en & Light...... 20

9! | 470 Mont. & L o

50 Mouatreal Street. ‘7 o H
- “

313 22 Pank of Commerce.
312} | 6000 Col. Cotton Bds.... 101%

H “ “ 3.: J
100 “ “ 3% ; AFTERNOON BOARD,

FT “ “ 31t | 100 Pacific . 99
50 Montreal Gas 199% | 6oo ¢ 9%
100 Twin City ........ X | a5 "y 9
50 Dom:mon Cot‘t.on o IOZ‘K 50  Street Rai k1Y
a5 v 10! 50 $o
|2.ooowkep:‘b;i'c......... 3 | 25 Twin City ... 3;;
1050 War L 75 »
500 “ vesnssee 381M4 ' 25 Toronto Street, ... I:Zi‘
25 Toronto Street..... 116 | s0 e 1]
,2: :: :. Illlsé 1 25 Richelieu........,., 112y

vees 118! 2 5, svenensisse

200 Mont, & London.. §8 | |ocs)o War Eagle........ ;8':
1000 * “ .. 86 | 2000 o
200 Payne Mine.. ...... 3 2000 . y
1500 o Boismsn I 10.0 -

21 Merchants Bank... 172 5000 Repiblic,. ... ceses 134

1 “ "aise I8 1000 »

3 " o 133%

39 " “ Sl Sad
$5,000 Colored Cot. Bords 101} "%

MONDAY, st JUNE,
MORNING WOARD,

AFTERNOON BOARD,
N 6 Bank of Montreal... 250%

25 Pacific.. ...0000ie 08% 3 Bank of Commerce . 1.8
275 Y ceeeeieesees 98K | 30 “ o RIS |u¥
2§ eeeseeenees 98% | 100 Pacific.......i.... 99K
275 % iiiieeeine 99 13 . o e o 994
75 Montreal Stieet.... 312 o “ cene 99X
3; TwinCity ..... .. 67% | 350 « Lesveeieee 9OM
25 “n 67 25 Montreal Street.... 316
50 Richelieu 130 TwinCity pfd..... 138
23 h 25 Twin City com,,.., 68
500 Payne Mine. 50 Dominion Cotton... 1.8%
Nice so * L usy

1000 “  L.iiiieeenne 379
5000 Montreal & London, §6 | 500

2900 Republic....cevies 132 25 loronto Street 1%
N " ot us

FRIDAY, anp JUNE, o e . 1y

75 Cable ..... 154%

MORNING BOARD, 25 “
1000 War Eagle

150 Pacifie........oov. 9874 387
7 e T w9 500 Republic, . 133
§0 Montreal Street.... 312 ion WAt shee g . 133%
§ Montreal Gas...... 19X 10,000 Col, Cotton bds.. 101%
200 “ :' vess 200 f5co0 - P 1T
L] .
- S-S B :g; TUESDAY, 6rn JUNE.

73 Bell Telephone ... 181 MORNING BUARD.

2§ TwinCity....c0... 68 175 Pacific ...oo0ii0n. 994
12§ “ :‘K 100 - % ..ieecenree
18 " 5o . orent aeehoe 3}‘
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175 Pacibe,, 9 WEDNESDAY, 7111 JUNE,
25 o 9874 MORNING BOAKD,
200 “ 99 ’
100 Montrea o 317 86 Paokle. cise sooes 99
5 .“ * Leee 31615 | 100 W sssesisense o "B“,
2 " b o 317 300 W . ssaiie s o8l
25 » % . 38 150 Montreal Street.... 323
235 - “ eees 320 275 B saEses 324
2 ' iees 3205 | 260 . ceerseas 3230
75 Montreal Str.new.. 116 100 “ #  ieees 323
a5 “ . o 31060 50 o 224
88 Gasioorvonnoe vos 50 :‘ 322
100 Twin City. ... 15 ’ v
200 “ 30 New Montreal ¢
125 bl sesssas 150 ."‘ ': ;(:I
o lectric, 4 eeee 319
;3 s .I'.Iec u7x. Royal Electric, 197 %
0 Heat & Light..... ‘ 25 bt sane :h.,-}(
85 Cable.ossssivacsss 75 W saivieas 157 )
s0 Toronto Street. ... $ 088 c0s0s04 . 2024
150 - teasisas 50 - .o 203
100 B sessnses 5o ¢ 202%
75 “ . 150 ¢ isvesee 202y
a5 - TTRTET) 25 Torui.o Street. nsy
25 e sessians 175 " s 11804
350 KRichelieu...... : 89 % Leee aeens “h:‘
§0 Col.Cotton ,euee. 80 25 Twin City pfd..... 674
§00 Payne Mine....... 38 10 Telegraph. .. 17§
100 Dominion Cotton... 111 | ¢ e 17
s00 Mont, & London... s8 | 3 Bell I‘(lqr o 181
3000 War Eagle........ 388 250 War Eagle........ 3861
2000 - o e 387 | 200 % ceessersinee § 386
1000 bd 380l | 1000 Payne........... 383
25 Bank Montr 250 | 260 Republic...,....... 131
2 " sesesesees 251 | 16250 W seessssens 112
112 Union Bank.. ....e. 120 | 1000 Mont. & Lond. .... 58
‘, 100 Richelieu,,........ 13y
75 " vee.s 083
AFTERNOON BOARD, 1 19 Union Bank, ..... 113
0 Bank of Commerce, 154
s Pacific ...... seeese 99 AFTERNOON BOARD,
125 Montreal Street..., 321 )
100 “ o 320} | 700 Pacific.......s.... 98 Y
578« “ 1818 ™ L ivensanene o8 3§
100 b ‘" 3 | 50 Montreal Street,.., 321%
45 . “ E | 1o “ o eeen 320
a5 - “ e S5 ‘ 50 “ ® i 321
§0  Montreal St. new.. 39 | 7 " B e (IR ™
a5 & - <o 319K | 75 New Montreal >1. .. 319
100 Twin City......... 67 | 25 o - 319
250 Toronto Street ..., 119 25 L ¥ a0 MION
5o " eesernnees 1183 | 75 Richelieu.,. ..... ||2",
WO Cable.ooueosenness 187% | 100 Twin City com, 68y
18 Gas .oonseese cees 2024 25 Dom. Cotion, "3
78 Royal Electne., ... 185 400 Koyal Electric ceee 187 I
50 Dom. Cotton,,,,... 1y |25 Toronto Street Ry... 117%
50 Richelieu ., 75 ot BT 11
17 " 10 Montreal Cotton., .. 158
25 " | 1500 Mont. & London. . 58
75 “ | 1500 Payne .uou. . iinee R
S00  Mont, & Joud, ... 58 i 45 Bank Commerce... 154%
—— e

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows :—

1809

G. TR, 1597, INGS 1599, Increase,
Jao. 5. $342.187  $410.885 $433.911 23,06
" 386,172 463,303 423,087 Dec.40,336

. 398,959 445,851 462,047 17,006
§12,08y §96,203 636,366 40,163

373,174 395785 444,913 49,128

Jis."sfi 415,437 400,408 Dec.15,029

187,602 410644 451,427 30,783

405,526 450587 527,686 36,099

397,887 445,48 474,617 26,569

403,556 476,407 503,187 26,780

410,545 453,407 479,018 25,548

591,545 674,045 729,537 55,492

438,875 470,995 471,542 2,547

405,979 469,655 477,486 7,631

420,293 433,595 452,578 18,083

521,703 546232 538,037 Dec, 5,295

INSURANCE & FINANCE CHRONICLE.

June 9, 1899

My ' Frsenaiie 388,483 429,774 435,361 Dec. 4,41
1400 m.gt‘u 475,591 47.’5‘5 " :;.47;”
409,845 9,483 469, )
582,672 ;‘6.131 686,985 B
une 418,105 420,025 ..
430,782 433475
4 7,2” 429,511 ..
595,055 597,391 «eennnn
July 427,257 4185 verenees
452,025 435, vesraene
457,639 419,991 ..iiuaa.
655,707 (177577 S
Aug. 444,3, 427,393 cevenn..
459,029 ‘?,5l9 CETT T
487,093 462,794 ........
Sept. 33 U
554,846 AH.&o
SJ?.“‘ 520915
702,81 716,208
Oct. 541,939 527,603
543,040 §10,161
535927 494,620
726,957 728,189
Nov 518,560 533,845
509,674 521,683 eove
04, 513,593 LU
29,503 6'0-5:2 .
Dec, . 491,414 454,
| I PO 491,483 428 563 .....
2400, 469,009 499,23 ceeaes
Bicnsiins 729,945 794,844 cenes
Total..... veee $23,547.856 $24,1 2,040 . sesene
G.T. R, NET Travric EArNiyGs, 1898,
Month, 1897, 1848, Increase.
TRy ccvoes sivess $284,174 8498.;\& 214,221
Febriary, ..., 231,687 3 85,579
,:‘"‘ﬁh aee 172.9": :oa.7l7 ::6-7?3
pril. ... 518,79 30,917 i
May, 611,273 699,171 8
lune, 877,673 778,831 3 9‘,84:
July. 603.:53 561,122 ‘42,133
o TO 650,3 641,318 . 9,020
September. ... ....... 878,081 845,788 32,293
October ..., ....... :gvmo 777033 74377
November....,,...., 5,729 4,630 ‘1,099
December...,,, ..... 642,700 484,023 “ 158,677
Total for year. .., .. $7.3100c2 7,511,201 $210,219
C. P. R. Gross Trarric EarninNGs 1899.
Week ending, 1897. 1898, 1899.  Increase
Jan, 9., o $320,000 $401,000 $442,000 $41,000
19 . 325,000 494,000 416,000 12,000
21, . 315,000 396,000 448,000 26::000
u 3. 353,000 472,000  §:8,000 000
Feb. 5., 332,000 385,000 428,000 43,000
9. 323,000 375,000 446,000 71,000
21, 310,000 351000 429,000 78,0c0
28,, 306,000 377,000 449,000 72.000
Mar, 5., 325,000 454,000 482,000 28 000
.. 323,000 492,000 494,000 2,000
20aaa, 325,000 463,000 449,000 Dec. 14,000
P LI §36.000 641,000 673,000 32,000
April 7., 379 ooo 44f,000 521,000
14.. 389,000 451,000 525,000
2, 366,000 453,000 502,000
30.. 467,000 §73000 620,000
May 7....... 425,000 507,000  §38,000
40000, 446,000 §ol,000  §37,000
[ | IS . 469,000 511,000 529,000
b | YT 4000 710,000
June g, . 469,000 512,000
;’...... 4:6,000 469,000
2,000 475,000
" Gorios  &liiooe
P Feaerinds 473000  + 481,000
000  teeersas
609,000 ...,....
468,000 .......,
484000 ,.......
491,000 ,.......
718,000 ........ seseee
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Septe  Fivvevene 492,000 518,000 Dec, 20,759 24,121 sesnee
14.. . 485,000 511,000 24,933 27,398 cesens sessee
21 538,000 555,000 25,472 28,003
30 764,000 757,000 34,601 38,532 besaRs eneseE
Oct. 7 668,000 634,000 16,290 17,481 sessee
14 4000 607,000 -
21 :lg,ono 93,000 Total......... $1,370,383 $1,526,457 cssese setnlh
] 000 1,000
Nov. 37 62;:000 5 7:000 Week ending. 1898. 1899, Inc. 1899.
4. 632,000 556,000 $26,104 $29,856 $3.752
a1, 553,000 576,000 24,627 27,421 2,794
Povessvns 725,000 758,000 24,808 28,245 3,437
Dec.  7.0000000 534,000 591,000 ..usenee 34,376 39,626 5,250
[ 7 PR 545,000 §66,000 ..i4.in 25,093 28,293 3,200
f | B 444,000 550,000 ..i0ueee 26,465 28,319 1,854
kL ETTTTTIe 797,000 931,000 irsieee Bl.000es soonse 25,181 28,719 3,538
25,887 28,507 2,620
Total.......... $23,822,000 $25,795,000 .vvs.uus Mar 26,098 28,782 2,684
29,709 2,035 2,326
NET TrAFFIC EARNINGS, ao,&;s }7,5{;’0 ’S,.
: 35859 39390 31441
1897. ey April 25,044 30,738 5,
333:3‘3 $515,627  $617,534 sbuss oats 3
4823 423,667 599,701 2618 b {p i A
20,212 753,233 1'961 g.‘) 3 30734
27,117 717,090 M 36'18 4;5511 7,872
875,560 026,662 .y RS 32,27 5-289
127 817,395 x']s” J'-W(’ 4,833
914,358 730,688 21.6«\5 31‘4(3); ’s 1
1,004.407 3,026 41,653 50,3 V715
I'-°'59v739$‘ '.-‘:9;' 13 TORONTO STREET RAILWAY,
A4, K cese vese s
a4 A e e 1897. 1898, 1899 Inc. 1899
1,053.454 1,279,111 986 genase January .o .... 0 $74,546 $86,562  $95,690 $9,128
Febroary....... \744 82,402 91,860 9,458
Totals.. ceaees $10,303,775 $10,475,371 $2,066,43: $536,218 | March,.... .... 7 .89; g;.ys 103,234 10,916
eee seeue ) 95, R
DurLuti SOUTH SHORE & ATLANTIC, a‘:';l ;i:z;n 93,762 .33.2.: |g.'5‘::
1898. 1899 Tucrease 1899 June ... ....ee 91,534 94,120 ceneee
$24,235 $26,084 $2,749 aly covosonne - 101,501 103.893 ‘evase cese e
25,797 39,944 14,147 U 21,033 21,977 cesene
27,604 30,146 8,542 15 ceee 23,1 28,417 eeraee cavene
36,492 48,982 12,490 22 oo 20,628 24,041 v R
24,889 31,690 6,801 88.000000 21,675 24,823 cerane esenes
25,644 3[.879 6,235 kLT 11,030 12,976 iern e
88s0ss0e 24,630 34,802 7,172 Sept.  7.... 37,756 :;.713
8Beerins 30,290 36,456 6,166 12.... 24,641 .6?‘ .
Mar, 30,859 38,011 7.152 . 18,918 23,74
30,470 32,733 2,263 26..00000 18,96 23,812
31,060 25,804 Dec. 5,196 30... 11,96 13,972
43,648 64,269 20,621 Oct. 3. 7,871 9,362
April 30,063 41,216 11,153 10. 19,068 22,269
31,404 43,641 12,237 15.. 15,046 18,134
317 38,348 sk i 4 o o S o
49,788 47,500 Dec. 2,258 16,3 18,377
May 37,764 40,200 2,436 Nov 23,285 24,935
40,581 46,902 6,521 13. ;7;'[93’ 19,923
41 45,458 1" 20. Ko 23,943
4 s - D 30. :9.537 sz.zgo
6a1 1,0 1 > S 4,212 14,663 es
$621,661 $751,055 $129,304 l5 24,308 22.317 e
MONTREAL STREET RAILWAY, 1 ;0-751 ;.37;
. ' 2 .
1897. 1898, 1899.  Increase. ;1 z‘.,’;’,‘s 33,'726 Fone
$99,249  $109,;69 $125089 $15,320
89,752 102,426 13,838 11,412 Total,..... .. $1,048,273 $1,187,622
99,242 114,477 123,754 9,277
102,846 110,619 130,406 19,987 1898, 1899, Inc. 1899
116,139 123,308 145,466 22,158 | Jan. $20,394 $22,154 $1,760
130,477 132,964 19,96° 21,305 1,33
129,046 143,787 19,528 22,066 2,53
28,871 32,373 26,673 30,165 34
31,038 37:364 Feb. 19,734 22,315 2,582
28,808 11.93! 20,831 22,582 1,751
Jg'u’ 31,187 20,710 22,749 2,031
,562 97, 88.c00uvcnnnoce 21,127 24,214 3
29,637 34,182 covses eovees | March 4.00ivues 4uie 21,877 23,666 1,797
25,075 27,689 Shescssoessanee 20,849 21,870 1,022
40,526 44,093 esssee 88iccssosrcones 20,879 22,423 1,541
25,973 30,739 L BSeiienieniians 19,846 23,254 _Mog
v 11,450 13,863 veenas eeee | April  Tiieiiiis aaae 15,674 20,231 4,55
Octe  4eeer o 18 zo.ﬁz; SR LBV AR 20,373 24,188 17
| § P a5 30,3 ceenee assete 1 o B8ss904 s 20,877 22,467 1,595
1700ee 22,742 25,523 YIET cssee - shsssnne 20,568 20,963 390
25,0 caee 23,276 27,55 sessae vevers 8Qccosce soonse 17,429 19,791 12,365
3eeenes 21,436 sesses vee. .o | DEAP . Bssoe sess bave 19,773 21,118 1,34
Nov. 8.. .... 29,606 33477 veve 83 escseacasvose 20,04 22,321 2,27
| PEPIP 26,293 29,279 ceeane PR 80.000000000000 20,17 22,225 2,047
al.. 22,002 25,311 cosese PYQIPYYS 87 cessvssscsocs 24,606 28,542 3,22:
32,957 37,374 esavse sveese L JUBB  Sicvsens coene 20,917 23,179 32,
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HALIPAX STRERT RAILWAY. | Feb. 7. 37460 75 43491 30 5,030 §§

For week ending .. Earni llgq For week ending. Farnings 1399. | 4. 37,496 so0 41,021 90 4,435 40

Su Mar.  26...... 1873 6o a1,

Januery 21.., »394 30 4,038 35 6,643 95

; Apil 2. 207§ 70 { 28... . 404 45 42 30 4,257 8
s 9 .iees 1900 55 | Mar. 7...., Slo'J 55 42,768 90 4,448 35
53 o0 | 16...... 1981 23§ 4.. ‘ 36,855 15 Dec 353 40
1827 75 BJeeeees  sssnens L ETTT TN ;‘, - 43978 65 5,133 90
1855 7% 30,000 . 2001 75 | $0eeercooncens 471 Jo 6&,:99 85 |o,la s
1887 45 May Jeesswo 19q8 90 | April 7.... . $19s %0 4 874 90 8, 2»
2029 3§ L PPPIPN 1878 70 u....... ves 38,061 §5 43,844 35 5,782 70
. 1907 2§ | Prpem 1788 6¢ | 8licoccccnnses 37.:7! co u,:. 35 4.}“ 35
lkctent from previous week....... § go o} 30eessiianinne 50,050 15 54,267 70 3,017 §§
Totals :—  January Pl'!:hlury. March, May l7 289984000 39'::-3 60 "'3‘; 45 Dee. "’oz
Passengers.  Eamings.  Pass. Earnings, s. Earmings, ’f 43,002 5§ 42 55 Dec. s :
:3.. 159,114 $8,8,8 20 152,442 $6,97 7u 190,388 $8.601 65 3 . . 4°-:9-"0 ZS 43457 40 ."09' ]
. 150,646 8,103 50 131,592 6,5 161,50t 8,073 92 . nomh;f ------ .5.5’-&7 5 - "“lns;un I;‘;;‘JS
Increase 29,468 $794 70 20850 $406 8; 28586 $527 73 Jonuary.........$165,249 $189009  $23,760
Twin City KA'I:’. RANSIT Cou'r:;v : ;tbﬂ;lf’ :5! lté :97::::9 2
Week ending, 1 nerease, arch, . wee 170,334 4 22,
I 7.cieiicinnne $37,512 o§ $43,394 40 $5,882 35 | Qvnl . nt;y 133,783 13;::3
36,933 o§ 42,196 70 5,263 65 L) RPTTTTIP P § | 195,210 16,3

16,701 30 43143 15 6,441 85
52816 1o 8,602 25 6,086 15

Totals ......$826,527 $929,612  $103,075

MINING STOCK LIST

Reported for Tux Cunoxions Ly Re Wilson-8mith, Meldrum & €0., 151 St. James St., Montreal.
Corrected to June 7th, 1899, P.ﬂ.
Market | P r——— e
I e | 1o "h.,, | Divi. [Divided R".';“'[
NAME LOCATION  |Nature of Proposition  Capital. | Yelue o S dend. | WheR | present REMARKS.
{ share. |Ask 4! Bid. prices
N ‘ 5%
o o Slocan, BC L, 1GoM i $1L.0000000 100 |
SREIVe Ebo0A | Trail Croek, B.O L |Gold, Copper. . .. T 500000 1 60
ree, .. > ‘Tulll reck, B.O uou Copper e Ap000000 1 90
and Golden! |
.. [Slocan, B.C. . lu«u e 1000000 1 00
. 'lalod Wn--k ()-l IS w000 o 008980 50006 300,000, | 00
Lake of Woods, Out *Uold s L0 1 (0
Eureka IMstriof, Wuhluoll PERTIRRPPPRRRE T X R, ‘
Canadian Gold Fields Rossland, B C . 'Gold . .., . o L0000 10
Uariboo u,:nnua :unh-:lﬂ::;& i ]:’hm SRR ES T onias a,mg :: I
Cariboo Mek i “am| elin e Gold . w00, e
Commander .. [Trailoren, B 80,000 100 | Wit & nd
Crow's Nest Pass Coal Crow's Nest 2,000,000 25 00
Dardanelles ’ 1000000 1 00
Docea . 75,0000 1 00
Deor Park | ¥ 1,200,000, 1 00
Dundee .. 1l|-"n 1Lw0, 0 1 00
Fupress . lunu onl sorvsvarn) pives 1,000,000/ 1 00
Fvening Star (Kossiand, B IGowd L0000 100
view Corporation . Pairview Camp, BC . | gold Srenbasasnent 400000/
'M." .' et . ISlocan, B.C O i :'m s | One Divideod paid.
Foley ..., Lower Selne, Ont’ .. |Gold 1,200,000 1 00
Gol Hills . Trall Creek, B C cojGold 1000000 .., ...
Golden Star X D [Seine Kiver, Ont ... hul‘ ........ B )
Hammond Keef Pt l|-|-or Selue, Ont... [GoM. ... o 1,000,000/ 1 00
Hinwatha . Lo oo [Selne River, Out Go . R 5000000 140
MHomentake . Trail Creek, B.C. ... |Gold P 1,000,000, 1 00
Tron Colt ..., ... [Trall Creek, B.C Gold | co 10000000 100
Lron Horse . I'rail Creek, B.C. B sens ‘sun 1,000,000, 1 0w
Iron Mask v K-lud.!«‘ coGeld AR osbe b 50,0000 1 00
Jooa . Seine River, Out. . Gol SESVASE LS ook 0000 1 0
Jumbo oo Teall Croek, B.O .+ Gold p % 500,000, 1 00
Knob NIl |Soundary, B © lGo ... 10000 100 | o8
Lo Rol .., v Momaland, BC. oGOl L £1,000000185 0.0 | 8 7)) @ .
nnehaha ce U lol(t-uv BC GoM... . ....... ceec 1,000,000,
=..'n.m .m-ru\d. huld. H um: :-) 2 "‘
Montreal Gold Fiolda  Kosslana, IO I sold 50, n
Monteoal-London X 1D N8, Slocan, 8.0, eto w.m Silver, Load, ete LY T
Morrison .. ... Boundary Creek, B.C. Gold 1, 1w
oble Five ... .. Slooan , K. sesse mnrumlh-ul. " 100
:ﬂy i . l!-hn-l. X8 Gold ., . e
ronsldes Boundaryh Gold |
w ,,,,,,,,,,,, u'w‘l'o,lm Ont 4:'nld \ ::
Ure di Noro King ... Camp MoK iuney, B.C. Gold |1
Pagne X 1 ., . Sandon, B O . Silver, Iud
o,.“ g At aoumv LEN . m-l: " ::
‘v‘lhunnh.lt coss BOM L Lioieiinnnn o 1w
Rathmallen e umr IrKInu’ B Cogoen, . . 100
;bﬂﬁ Cariboo . Gold ! 100
) blie X 1 e -n-n l-um-i. Wash, Gold . e 3,500, 10
I.I ? Low v | Creek, BC Silver and load . ., 2,000, 100
n X Upper Seine, Ont .. Gold | 12500 |
.I‘Q'Iglﬂ lhi“:- Kiver, Out | [Gold L ‘”1 |=
wloean Sovercign Slocan, B.C <o ISHver and Ia.d 100 |
. Pairview ( -p B lGold . 1000000 | 00
" coos [ Trall Oreek, BC. . lGoMd, ..., 00 1,000, 1%
Supetion o..um opper Relne Kiver, Ont GoM ... ... coe| 100 1w
Anda .. Teanda Inland, B« and nd-l 5,000,000) 1 00
Viebory Trismph ... Irail Creea B '\T"uuw« o n.:-p'm 1
% v Baker City, Ore’ ethuaiiasieal -~ |
10
'S
100
100
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STOCK LIST

Reported for Tax Cunonicrz by R. Wilson-8mith, Meldrum & Co., 151 8i. James Street, Montreal.
Corrected to June 7th, 1899, P.M.
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Tone 9, 1859

|
|

T Kevenue
| Por centage| Par  Market , Closing
| Rest or Dividend |per cent. on
! tal of Rest | value = wvalue prices
BANKS. Qephial | Reserve e | value | 't rlagt | nvestment| When Dividend
subscribed 1 %"' Fund. ‘tw" ‘:":;. e, [balf yoar, u"lr.:-m ; s 1 "’:,': payable,
W, 5 un' ‘ uuu. 16.06 T i e B mﬂﬂ‘ - J Euryr 'i—
¥ 4 i Jan
006 | 1367000 200 | 203 | 311 390 | 13 126) April i
6,000,000 | 1,000,000 | 1667 B0 | TTM2| 8 ' 1M} 153 lJune Dee
500000 | 49,172 90,000 2858 w | ww| 3 522 16 111 [Marl  Aug. M
1,500,000 | 1,500,000 [ 1, 100-00 » (10| ' 70 28 l‘oh.llﬂu.,,lov
1,500,000 | 1,500,000 | 836,000 | 5567 0 | Te0| 3 452 ... 185 [January dulv
90,000 285,352 0,000 1176 0 | 40| 2 472 | 16 105 [February Aug
500,000 | 500,000 000 | 7500 2 | 3130 4 543 156) 153 |February  Aug,
1480000 147,270 | 011,468 | 6212 100 | 191 00 417 1914 190 |June Joc.
1.200,000 | 1332600 | 450000 4462 100 | 160 00 467 150° 140 June :
2,000/000 | 2,000,000 | 1,200,000 100 (21700 481 415 N7 214 [June L’:‘;
) 500,000 | 500,000 | 260000 | 5000 ® || 3 b 50 v..r 108 June 3
R 1,200,000 1,200,000 2 | ®M| 3 62 % ... May Nov,
Merchant Bank o‘(‘f El.... 200,020 200 080 47 B4 s 4 an . 140 |January  July
] ts Bank of Canada, X 1 6,000,000 . 100 (100| 3 ‘0 174 190 June Dee.
te Bank of Halifaz' . 1,500,000 100 ® 38 ives 100 Pebruaty Aug
# AT 000 B0 e 455 .. 198 April
on! , X D 000 200 | 510 00 5 3w 28  20] June 9
w! 560,000 100 | 30 00 [} 4«00 ... 300 January July
1” 00 = | 4 808 | -M B fgrnerseneioncare
1 Ww| % 370 135 1N June e
1,800,000 21000 | 4&1¢ 4% 210 200 June Dec
180,000 % :;,:2 H 4 oo %2.‘- y ' dul
X ) 4 Januar Jul
2,500,000 % wal e oamjdone T Dee
1,000,000 50 % a2 190 | April Oet:
200,000 100 | 100 00 2) 5 00 ceer 100 April Oct
a: 10 100 00 : LN . 100 ‘ifobru.ty Aug
48,080 s " as s g <o
2,000,000 100 | 250 00 :‘ Y 20 240 June Dee.
700,000 100 | 18 75 3 | b08 118] 14 LJune I
800,000 50 4”0 3 i 413 145 146 Feb 28  Aug.3)
2,000,000 w ww| 3 | s i T y |
ag 0 (15| 3 \ sz | 18 |June Dec
l?l | 17 00 6 00 ... 117 Tune Dee
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ONTARIO MUTUAL LIFE.

The Twenty-ninth Annual Meeting of this popular Com
pany was held in the Town Hall, Waterloo, Ont., on Thurs-
day, May 25, 180, at 1 o'clock p.m. The attendance was
both large and representative, and the greatest harmony pre-
vailed

The President, Mr. Robert Melvin, Guelph, occ upied the |

chair, and on the platform with the Manager, Mr. George
Wegenast, the following Directors were seated :—Messrs.
Hoskin, Bruce, Britton, Fisken, Clement, Kidd, Sommerville,
and Garrow.

On motion of Mr. Alfred Hoskin, Q.C., seconded by M-
Geo. A. Sommerville, Mr. W, H. Riddell. Sceretary of the

Company, acted as Sceretary of the meeting. The minutes |

of the last Annual Meeting were formally taken as read an'l
adopted.
The President then called upon the Sccretary to read the

DIRECTORS REPORT.

Your Directors have pleasure in submitting for your con=
sideration the report for the year ending December 31st,
1808 .

In the early part of the year, in consequence of ill-health
and advancing age, Mr. Hendry, who had so ably filled the

position of Manager of the Company since its organization, |

placed his resignation in the hands of the Directors, which we |

accepted, and appointed him Consulting Actuary, a pos tion
much less onerous than that of Manager.

Mr. George Wegenast was appointed Manager, and has
discharged his duties to the satisfaction of the Board., Mr.
Wogenast has been in the service of the Company for eigh
teen years as Assistant Actvary and Actuary, and is, there
fore. thoroughly conversant with the business and policy of
the Company,

During the year an Ageney was opened in St Johns, New
foundland, and we are pleased to say that <o far we have ve-
ccived a fair amount of business from that Colony, and hope
to increase it in the future.

We are glad to be able to inform you that the business of
the year has been eminently satisfactory, and that notwith-
standing the greatly lessened power of money, we have heen
enabled to contribute a very libera! distribation of sarplus
to onr Policy-holders

Our Superintendent of Agencies, Mr. Earl, since his ap- |

pointment has inspected our Agencies in Ontario, Quebes,
Manitoba, British Columbia, the Maritime Provinces, and
the Territories. A number of new Agents have been appoint-
ed to our Staff, which is now thorouchly organized and
effective.  This, we helieve, will result in a still larger and
better class of business. The amount of new insurance taken
during the vear was largely in excess of former vears, and of
a very satisfactory character.

The death rate was much helow the expectation, and the
losses by lapses and cash surrenders were considerahly lesg
in proportion to assurance taken and in force. than in anv
preceding year

The number of policies issued during the year was 2134
amounting to $3.750.354; the number of applications declined
101, amounting to $113.200: the nuvmber of po'icies in force
16,082, amounting to $23701.020.38: the Reserve Actuaries’
4 per cent . on the amount of policies in foree is $1R88Rig404:
the net Premium Income $716 17485 Interest on Invest.
ments, $1R 068 the Total Income, fo2304113; Total As
sets. $4030.10 4R

The amount paid to Palicy haolders for death
$1:280100 for Fndowments $71.66300; Puca ed Pilcie
$s8420 74 Soro'us $75000%  Annuit es, $10042. Total,
150 075.80: Sorplus earned, $114 81000 Surples over all 1.

el im~ was

hilitics on Companv's Standard Actuaries' 4 ver cent, $271-
10488 Surplus on Government Standard. $440 000 oo,

Last vear we called vour attention to the decline in he
rate of interest on first class sec urity, such as we aceept. We

regret that during 1808 the decline was quite as vreat, anl
up to the present there does not seem much hope of im
nrovement.  Counled with this. is the greater diffic ulty all
Componics exnerience in keeping their acsets actively em-
ploved vet during the vear our fonds were we'l investe!
although at a somewhat Tower rate of ir terest. The interest
on investments was well met, and the overdue inte et meeh
less than wenal

The Financial Statements, nrecared ard certificd 1o by
vour Auditors, are herewith submitted for vour consideration,
a'so certificate of Fxeentive Committee on Mortoages an!
other securities of the Company

During the year we lost by death a much valued and re .-

pected member of the Board, Mr. James Fair, who, although
cnly a short time a Director, had endeared himself to ail
by his kind, gentle, unassuming manner, his honesty of pur-
pose and sound judgment. Hon. F. W. Borden was ap-
pointed in his stead. i

Owing to Mr. Hendry's retirement from the Managership,
and his appointment as Consulting Actuary, he res'gned lus
vosition as a member of the Board of Directors, and the
h-m. J. T. Garrow was appointed in his place.

You will be called upon to elect four Directors in the place
of Alired Hoskin, Q(l7 E. P. Clement, Sir Wilfrid Lauricr,
and the Hon. J. T. Garrow, whose terms of office have ex-
pired, but all of whom are eligible for re-election,

On behalf of the Board,
R. MELVIN, President.

THE PRESIDENT'S ADDRESS.

In moving the adoption of the Report, the President said
that the business for 1898 was in all respects of the most
gratifying character, both in the volume of new business
transacted and themortality experienced. The amount of
surplus earncd and the amount paid to policy-holders were
in excess of any former year, while with a much larger
amount of insurance in force, the lapse rate was very litt'e
more than in 1807, Purchased Policics showed a decrease of
$202015 as compared with 1897, when that item reached the
sum of $470.488, indicating the growing confidence of the as-
sured and the enhanced value placed upon the po'icies they
ho'd in the Company

He was also pleased to find that the 15 Canadian Com-
panies were doing more than holding their own in competi-
tion with British and American offices doing business in
Canada, having added during 128 a gain of $16,665.702 10
the total amount of insurance in force exclusive of Tndus-
trial Insurance, and of this sum The Ontario contributed
$2.216,708, over 14 per cent. of the whole. It has been said
that some Companies are writing too much new busine:s,
thus weakening their Reserves, and lessening their surplus
carning powers: there is nothing in this contention, if a
Company can show as this Company can show, that while
largely adding to the amount of policies in force, it main-
tains a ratio of Reserve as high, if not higher, than any
other Company, and much higher than the Government
Standard; and that it has earned as much, if not more sur-
plus for, and is now paying as large, if not larger profits to
its po'icy-holders than many of its chief competitors.  The
increased patronage accorded this Company must be a
source of gratification to its members, showing as it does an
enlightened growing confidence in the wrowing strength and
stability of the Company. That this confidence rests on a
substantial basis is proved by the fact, among others, that at
the close of 188, the excess in Reserve over the requirements
of the Government Standard was no less a sum than $168,804.
\We are, therefore, in a position to hope not only that onr
field force, 1 nder the inspiration of the Superintendent of
Agencics, will at least duplicate the new business of 1808, if
not very largely add thereto during the present year.

For some time »fter this Company commenced business,
many thought tha* 2 Mutual Life Ascurance Company was
at best but an experiment, and in our case, doomed to failure:
but as the public came to understand more fully the scientfic
principles underlying the purely Mutual System, it became
evident that time which reveals the defects of less perfe-t
systems, left vntovched the giant strength and robust vigor
of Mutuals  Their success has been so pronounced that some
of the oldest Stock Companies are seeking to give their
policy holders a voice, however small, in the elect'on of Di-
rectors—a ight which the membes of the Company have
enioved sivee ite establishment in 1860,

At one annval meeting in 1804, T reminded you that in
Great Rritain and the United States Mutual Life Companies
were the strongest, oldest and most eahle. Without desir-
ine to say one word against onr Proprietary Companies, Il
of which T helieve to be honestly, ahly, and well ennducted,
T would ask in what respect the stock they hold adds in any
wav to their stability or financial s'ardine, That it does not
Ao so will apnear evident when T state that the tota! Paid-un
Cavital of all the Life Stock Comnanies in Carada was in
1808 only $1455 50 while their Vabilities to their nolicy-
ho'ders amount to $30.214.077, making a total of $£40.670, 4”1
If we deduct this from their gross assets as at December 30
1ROR 41568288, it will leave a surplus aver a'l labilities and
Capital Stock of $2,807,807, so that the Paid-up Capital Stock
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might be entirely paid off and still leave a handsome surplus.
In what respect then is Capital Stock necessary to a Life
Company when the Reserves are entirely contributed by its
policy=hi1e 8?7 MUTUAL LIFE COMPANIES ARE OBLIGED BY
LAW TO HOLD RISERVES ON THE SAME STANDARD AS STOCK
COMPANIIS, AND THESE RESERVES ARE SUFFICIENT TO
MEET EVERY OBLIGATION IN FULL AS THEY MATURE, WITHOUT
THE AID OF CAPITAL sTOCK. It may appear strange that not-
withstanding the fact that the greater part of Life Assurance
is done by Mutual Companies, a very general impression
exists that a Mutval Life Company is conducted on the same
lines as the ordinary Mutual Fire Insurance Company, ‘n
which the assured has no fixed, stipulated premium, and is
liable to be called upon for an assessment when required at
any time, up to the full amount of his Premium Note. In
Mutual Life Ascurance conducted on the level premium plan
like the Ontario Mutual, the premium is a certain and st pa-
lated sum, stated in the policy, WHICH CANNOT BE EXCEEDED,
AND WIU'CH 18 SUFFICIENT TO PROVIDE FOR THE PAYMENT
OF EVERY POLICY AS 1T MATURES. If after doing this there
is a surplus, it is paid back to the policy=holders in proportion
to their contributions thereto. There being no Stock-holders
the entire profits, or as much as it may be deemed advisable
to distribite, go to the policy ho'ders only. The Ontaro
Mutual is now in its thirtieth year, has passed the critical
period incident to new Companies, and may be judged by
the results achieved. These resvlts will be found to compare
more than favorably with the oldest and best Companes in
Canaca.

In conclusion, T have shown you that during the past year
we have added largely to our Assurance, largely to our In
come, largely to our Assets, largely to our Surplus, that our
Lapses are few, that our Cash Surrender Values are little
more than half they were in 1897, that up to 1st of May, our
increase in business is greater than in 1808, and our death
rate much below the average. May we not hope, therefore,
that the progress of 1808 will be even greater in 1809

VICE-PRESIDENT'S ADDRESS.

Mr. Alired Hoskin, Q.C,, in seconding the adoption of the
Report, held that the remunerative investment of its funds
was one of the essentia's to the permanent welfare of a Life
Company. This will be conceded when it is remembered
that there is to-day on deposit in our banks the enormous
sum f $250.000,000, of which about$88,000,000 ".ear no inter
¢s's The difficulty of finding desirable inves aents at fair
rates o, wterest, 1s becoming greater every yoar. A decile
ago the average rate was 7, but now investors are well satis-
fied at a much less figure. The Ontario has been more fortu-
nate than its competitors, the rate of interest on i's invet-
ments having, in 1808, averaged 5.16, while that of most of
the other Companies ranged from 443 to 450 Ths Com-
pany's percentage of foreclosures to its total investments was
only 3 per cent, while its competitors ranged at all the way up
to 21 per cent.

That the Company's investments are increasing raprily will
appear from the following statement covering ten years,
from 1887 to 18%97:

1887 1897
Mortgage loans.. .. .. .. $68437 $1852083
Policy loans.. .. .. .. 67,306 507,003
Debentures purchased.. .. .. 139.534 023,410

Our Ascets, 1897, were $1,084852.26, and in 1808, $4.137.-
120.48, and our Interest Income which in 1887 was $51,20207,
reached in 1898, $188.766.28 Ii the same ratio of increase
in our assets 1s maintained during the next ten years they
will then amount to over $10000,000. The Insuranc: De
partment has a bill now before Parliament to give Life
Companies largely increased investing powers, which will
enable this Company to invest its funds in several unim
peachable remunerative securities from which we have been
excluded in the past.

In conclusion, T hope in the rush there appears to be at
the present time in Life Insurance circles, that this Company
“will adhere steadily to those traditions of insarance, which
experience has shown to be essential to the true prosperity
of a Company, viz.:

(1) Moderate expenditure; (2) High class investments
producing a higher rate of interest than that assumed in the
valvations, and (3) careful selection of lives.” The Report
was carried unanimously.

VOTES OF THANKS.

In response to a hearty vote of thanks to the Directors
tendered by the meeting on behalf of the Policy-ho'ders, for
their great care of and vigilant attention to the Company's
affairs during the past year, the Hon. J. T. Garrow said it
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afforded him much pleasure to state that in his opinion The
Ontario was one of the best, if not the very best, Life Com-
pany in Canada to-day. Before and since he became a policy-
holder, he heard many pleasant things said about the Com-
pany, which, even among its rivals in business, enjoys a
reputation for honorable treatment of its mebmers second
certainly to none, and equal to any other in any part of the
world-—the best capital that any Company can possess.

The Ontario has steadily gained in favor since it beg
business in 1870, owing no doubt to the mutual principies
upon which it was established, to its fair, economical and
straight-forward methods, and to the integrity and soun:
judgment of its Executive Officers. It holds to-day a leading
position, and will before many years stand at the head of
Canadian Life Companies. He felt that life assurance was
one of the great questions of the day, as all good men recog-
nize the duty of making sure provision for the loved ones
dependent upon them, and there is no more effective way of
doing this than by life insurance. In him the Ontario always
had, and will continue to have a warm advocate without any
compensation other than he received as a policy-holler, an!
the pleasure derived from secing a good and excellent
thing flourish.

Mr. B. M. Britton, Q.C., M.P., Kingston, said that the
business of life insurance in volume and importance was
enormous, the amount in force in the world to-day exceeding
£15.000,000 000, and of this immense sum, Canadians carried
on their lives nearly $370.000,000, or about $75 for every man,
woman and child in the Dominion, if equally distributed
among them. In this truly bheneficent work The Ontario
was entitled to a fair share of eredit, having in force in round
numbers the sum of $24.000,000, and having written in 1808,
within a few thousand, the largest amount of new business
secured in Canada by any other company in that year. It
will require but a little more energy on the part of our ex
ce'lent staff of Agents to place the Company where it ougit
to be. at the head of all life Companies in this country. The
proud position The Ontario occupics to-day. has been at
tained in spite of the ignorance that still exists among men,
otherwise well-informed. as to Mutual Life Companies. Many
even in Parliament think a Muvtual Life Company may lovy
“Assessments,” or make “Calls” on their members. No ove
should, however, confound a Mutual Company like ours with
any kind of Assessment of Society Insurance, for they are as
different in their methods as any two radica'ly dissimilar
systems can possibly be.  The Ontario is a level premium

1

'Life Company; it takes no premium-note as some Mutual

Fire Compamies do, and it holds at a'l times the full Govern
ment Reserve, the same as Stock Companies, He was sure
the Agents would continue to enlighten the public on this
point in the interest of this Company, and in vindicaticn of
the principles of mutuality, upon which it was and is founded.

Mr. E. P. Clement, Acting Sheriff and County Crown
Attorney, Berlin, in proposing votes of thanks to the Head
Office Staff and Agents, paid a glowing tribute to the Man
ager, Secretary, Medical Director, officers, and field workers,
for the very efficient manner in which the business of the
Company, in their respective departments, had been looked
after, and for the marked success that attended their labors
during the past year. He was convinced that there never was
a period in the history of the Company, when the prospects
were as favorable as at the present time for a liberal measure
of increase in new insurances, as well as a healthy and steady
advance in every branch of its large and growing business.

Mr. George Wegenast, Manacer, returned thanks on he
half of himself and the Head Office and Agency Staff, assur
ing the meeting that it was a most pleasant thing to him and
those who served the Company so loyally and well under
him, to hear the welcome salutation of “Well done. good
and faithful servants.” He wiched to warmly thank the
Board and the Agents for the generous support accorded him
in the discharge of the onerous duties of Managership, but
especially the President, to whom he was greatly indebted
for much valuable assistance and advice.

On motion of Mr. F. C. Bruce, Dr. Webh, Medical Direct~
ro, and Mr. George Moore were appointed scrutineers, when
en motion of Mr. E. M. Sipprel!, the Chairman was directed
to cast one ballot for the election of four Directors.  The
Serotineers upon receiving same, de lired the re-clct’on of
the Right Hon. Sir Wi'frid Laurier, P.C., G.CM G, Ottawa,
Mr. A'fred Hoskin, O.C, Toronto, Mr. E. P Clement, Ber-
lin, and the Hon. . T. Garrow. Goderich

On motion Messrs T M. Seolly anl George Davidson,
were re-apnointed Auditors for the present year

The Directors met subsequently and re-elected Mr. Robert
Melvin, Precident: Me €. M. Taylor First Vice-President,
and Mr. Alfred Hoskin, Q.C., Sec nd Vice President of the
Company for the ensuing year
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BANK OF MONTREAL.

The ¢ighty-first annual mecting of the sharcholders of the
Bank of Montreal was held in the Board Room, at one
o'tlock yesterday,

There were present, Hon, George A Drumm nd, Vice
President; Sir W. C. Macdonald, Hon Janes O'Brien,
Messrs. R .B. Angus, Hector Mackenzie, F. S, Lyman, Don-
ald Macmaster, Q.C, G, F. C. Smith, J- W. Howard, John
Crawford, A. W. Hooper, M Burke, John Morrison, M. C.
Fo'ey, James Wilson, H, Mason, B. A. Boas, W. J. Bucha-
nan, A. T. Paterson, R Simms, A T, Taylor, D. Morr cc.
Capt. W. H. Benyon, W. W. Ogi'vie Hunt'cy Drumiond,
W J. Learmont, R Campbe | Nelles, Richard White James
Croil, G C. Dunlop, and F, S. Lyman, Q C.

On maotion of Mr. John Crawford, Hon George A. Drum-
mond, Vice President, was unanin ously voted t» the chair,
in the absence of the President, The Right Hon. Logd
Strathcona and Mount Royal.

On the motion of Mr. Hector Mackenzie, seconded by My,
A W. Hooper, it was agreed:  “That the following gende
men be appointed 1o act as s:rutineers:—Me:srs, F. S, Ly- |
man, Q.C, and W. J. Buchanan, and that Mr James Aid |
be the secretary of this meeting.”

THE REPORT.

The report of the Directors to the Shareholders at their
cighty first annual general meeting was read by Mr, £ S
Clouston, Genera' Manager, as follows:— |

The Directors Fave pleasure 1 present ng the eighty-first
annual report, showing the resu't of the bank's b siness of |
the year ending joth April, 1809 —

—ealla ¢ |
H.‘lm"r of J\Nh‘
Aprll, 9898.. iv i .iaioey bl .y os v . § 9221000
l’tofl:ll for the year ended 3oth April, 1809, after
ucting charges of management, and making
full provision for all bad and doubtful debis, ,

Profit an! Loss Account

1,350,58. 65

$2.302792.72
paid 1st Decem-

+ . $60),000

Dividend 5 per cent.,
rni SPASINY  SARes ‘e T
Dividend § per cent., payable 1st June,

S0 2 12i 5% i 0b whte oA T v 600,00)

Balance of Profit and Loss carried forward. . . .$1,102,292 72
1,200,000.00
$2,302,792.72

Since the last annual meeting of the Shareholders, branches

of the bank have been opened at Greenwood, B.C, and Fred-
enicton, N.B. '
All the offices of the bank, including the Head Office, have
been inspected during the past year,
STRATHCONA AND MOUNT ROYAL,

- President,
Bank oif Montreal, Head Office, sth June, 180

GENERAL STATEMENT, 3oth APRIL, 1899
Liabilities,
(.:lpiul Stock.. .,

e e ee s . $12,000,000.00
Balance of Profits carried forw 1,102,292.72

——

$ 710279272 ’
Unclaimed Dividends.. .. .. is z.mzl
Half-yearly Dividend, payable 1st
June, 18 R 600,” 00,70 \

707407473

$10.208.074 73

lrs)'om of the ?»::k in circulation..$ §,446,507.00
eposits not ring interest.. .. 10,927,004.29
sits bearing interest.. .. .. 35,486 R34.60
Balances due other barks in
S o5 us weiaa 28,246 83

51,888 572.78
$71,593,567 51

Assets.

Gold and Silver coin carrent. . «.$ 2,258 707.77
rnment Demand Notes.. .. 2,716,485.00
Deposit with Dominion Govern-
ment required by Act of Parlia-
ment for security of gene al
Dban'l:nme cid ‘(;‘n «+ +s se  280,000.00
ue v Agea es ’
this Bank and other .
Banks in Foreign
Corntries, . SRy
Due bv Agencies of
this Bank and other
Banks in Great Bri-
PR o ]
Dominjon and Provincial Govern-
ment Sacpetine
United States Railwa Bonds. . ..
Notes and Cheques of other Banks

19,305,904.36
0 niay

1,705.028 40
1.301,251.48

2054 476 11
600,000.00

Bak premises at Montreal and
Current Loans and re-

hate interest reserved) and other

Securities and Assets.. .. .. ..843,836,:11.70
Debts cecured by mortgages or

otherwise.. .. ., .. .. bio 0 i s
Overdve debts not soecially se-

cured (loss provided for). . od s

5874426
44 205.38

420%.191 ‘0

$71.503 567.51
E. S. CLOUSTON,
Genera! Manage-.

Bank of Montreal, Mor treal. Joth Aprl. 189

THE GENERAL MANAGER,
Mr. Clouston said:—Following my wsual custom [ will
now proceed to furnish explanations of the important changs
in our general statement, as compared with that of the same
date last year, 1 may say that the Directors gave their care-
ful consideration to the request made by one of our share-
holders at our last Annual Meeting that the Statement

| should be issued in parallel columns; hut they came to the
| conclusion that it would serve

| companied by the explanations
| They have accordingly instructed me to prepare it in the

no useful purpose unless ie-
which I now propose to give,

form with which you have been so long familiar, and which
is in accordance with the requirements of the Banking Act
and ovr own bye-laws.

The only important change in our Liabilities is the large
increase in deposits, amounting to about $58:0,000, which
arises from no special deposits, but appears to be a general
ncrease in all classes. The increase in deposits in a’l the
banks for the same period amounts to $32,000,000, s0 we ap-
pear to have received our fair share of them. The disposition
of this addition to our adventitious capital is shown in the
increase to our regular business advances in Canada «f

AT Wy o NN
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the best, most elastic and most economic currency

in other countries of $2,300,000. The Loans and Discounts of
all the Banks have increased during the dyw $34,000,000, but
of this amount $9,000,000 is resented by an increase in
call loans in a class of loan not made by this Bank
We have, as you will notice, during the last year, taken ad-
vantage of the high prices ruling for Bonds in the United
States and realized about hali our holdings, the procceds be-
ing at present employed in short loans in London, New
York and foreign markets. It is hardly necessary to point
out that the Statement is a strong one, as we hold asscts
readily available of over 50 per cent., against our Liabilities
to the public, and we can draw from foreign sources to meet
any large demand without in any way restricting or curtail-
ing our advances in Canada. This reserve carried at low
rates, together with the excessive competiticn in Banking,
will explain why our profits do not show a greater increase
for the year, notwithstanding the employment of so much
more capital. I think, however, that even in that respect the
sharcholders must be satisfied with the resul's, whi*h have
been arrived at by very conservative estimate,

When business is good, and the covntry prosperous, very
little need be said, and I believe that with respect to the pre
sent condition of affairs in Canada, there can scarcely be two
opinions, There is a feeling of buoyancy and elation regard
nig it that appears to be thoroughly justified by actual fact:
There is hardly a branch of trade that is not prospering

he farmers are receiving good prices for their products
the Government show increased revenues, the railways in-
creased traffics, stocks of al' sorts have appreciated in value,
while the future wealth which our mining and forest indus-
tries are expected to realize for this country is beyond com-
putation,

The only very unfavorable feature in s ght is the excessive
increase in call loans of §9 600,0c0, most of which I am afraid
is occasioned largely by speculative operations, some of them
of dubious value. This condition will probably correct itself,
and may occasion individual losses to speculators, but should
ot affect the general prosperity.

We are not singular in our present fo:tuvate posit'on, as
there appears to be a universal wave of prosperity sweep ng
over most of the countries of the world, and in Eng'and, the
United States, and on the continent, manufactor es are taxed
to the utmost capacity to meet the demands of commerce.

The condition of the United States from its geographical
position, must always have a certain influence upon our owr,
and I am pleased to note that they are enjoying a state of

rosperity to which they have been strangers for many yeais.

e balance of trade in favor of the United States. which last
year was thought to have been exceptional, and not likely
to be repeated, has still further increased. 1 doubt if the
Bank Clearings and the Clearing House Bank deposits have
ever before attained such figures. The sales of stocks and
bonds on the New York Stock Exchange have been without
precedent, and the iron production, which is considered by
nulx.u the barometer of trade, is on an unheard of sca'e.
To this favorable condition may be added the freedom from
financial disturbances, though I regret to say that their finan-
cial and currency system still leaves much to be desired.

There is only one other point to which I desire to refer,
and it is to correct what appears to be a popular error. In
the discussions which have taken place with reference to th-
establishment of a mint in Canada it seemed to be accepted
as a fact by many people that the oppos tion of the Bankers'
Association arose from the supposition that it would inter-
fere with their circulation. The Bankers have no fear on that
score, as they know that a safe paper currency such as they
issue will not be affected in the slightest degree by the coining
of a Canadian gold currency. All that it might affect wou'd
be the large notes issued by the Government and at present
held hé((he Banks, amounting to about $14,000,000. which.
if the Government had to provide funds to retire would cost
them about $400,000 a year. You have only to look at our
neighbors across the line, who have their own gold currency,
to see how much of it is in actval circulation and how little
the Banks need fear a mint. The question of the undesir-
ability of a mint has been so thoroughly threshed out that
I need say no more from the material point of view. But |
have seen statements of a sentimental nature that the minting
of Canadian gold coins would assist in adding to the import-
ance of Canada, and it should be considered humiliating to
be without a gold coinage of our own. I must say I fail to
sce why.  If there is any humiliation at all, it appears to me
that it would be much more humiliating to mint a cain which
would not circulate in our own country, and which directly
it crossed our boundary had to be unminted to give it value
in foreign marke's. T have no hesitation in saying that 1

for the Dominion is one on a gold basis, but without a gold
coinage, such as we now have. \ ;

1f there are any further explanations required by share:
holders 1 shall be pleased to give them.

THE VICE-PRESIDENT.

Hon, George A. Drummond said:—Gentlemen: The state-
ments laid before you and the explanation now given by the
General Manager, place you in possession of the information
necessary to enable you to grasp the general conduct of your
business and estimate the value of your investment,

You will, I am confident, agree with the Directors in
thinking the results eminently satisfactory, and creditable ‘o
the management, more especially as they have been achieved
in times of great competition among the banks and in face
of a steady decline in the value of money,

At the last annual meeting the evidences then available of
the advent of better times were noted with satisfaction, and
hopes were expressed that they had come to stay, and, so far,
this expectation has been justified. From all sides and with
few exceptions, a much improved condition is reported in
commercial and financial circles.

The great lumber industry is thriving, the output of dea's
and lumber for the season having been closely sold up at an
average advance in price of 10 to 15 per cent. A comparative-
ly new industry, the manufacture of paper ru_lp, has open=d
an apparently unlimited market for a class of timber formerly
in hittle demand. Great mills for the manufacture of this
product, and of printing paper from wood, have been es-
tab’ished and are developing districts formerly little known.

Metals have advanced in prices everywhere, and experts
assure us that the time is not distant when Canada will sup-
ply her own wants in most metals and enlarge her output of
all. The importance of the iron industry and coal production
cannot well be exaggerated.

The trade of the port is active, and the customs report a
very large increase dyring the past year in the delivery of
goods entered for consumption as compared with the year
before, the figures being in value, $41,267,471, for the year
ending May 1, 1808, and §54,2F0.C0B, for 1899.

Many lines of home made cotton goods are reported as
now controlling the market against the imported article, and
marked activity prevails in many other home industries,
though the competition of the United States in some indus
tries, is very keenly felt, and has even been extended to the
United Kingdom.

At the last annual meeting reference was made to the
American-Spanish war, and the opinion was expressed that
it was not likely to affect prejudicially either commercial ¢r
financial interests in this country, and happily this anticipa-
tion has been verified.

No question outside of our own work is so closely identi-
fied with our interests as the maintenance of the peace of the
world, and a word may be pardoned on the political unrest
which is the serious underlying factor of the present political
situation.

Arising from the thirst of territorial expansion, which has
seized all civilized peoples, we have had the Fashoda inci-
dent, in which an incautions act, almost a rash word, from the
French or English side, might have involved this country n
war,

In China we have England and Russia in debate. and end-
less possibilities opened up in the process of partition of that
country, in which nearly every European power is engaged.
What with ill defined territories, and the modern contrivance
of spheres of influence added, enormously increasing the
difficu'ty of control, it cannot be said that political affairs
generally are in a settled condition,

I am no a'armist, but simply present obvious facts as a
reasen for a prudent and conservative course, even in the
mi'st of widely soread prosperity,

The cordial relations now haprily existing between our
Mother Country and the United States are matter of sincere
congratulation, and nowhere is this friendly political feeling
more hcanl{ welcomed and reciprocated than in this eountry.

Meanwhile it is matter of satisfaction that the vosition of
the Bank is believed to be thoroughly sound and its resourc-
es well in hand.

The trade of the port during the past year showed a mode: -
ate increase over 1807—447 voyages being made, as against
440 in the previous year.

The quantity of grain exported was 40.000.c00 bushels, .or
o per cent. of the whole exports from all ports on the At-
lantic side, g .

Butter. cheese, meats, eges and poultry have all benefited
by the extension of the refrigerator arrangements, and the
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trade is of growing importance. Much has been done by
the inlellile:: supervision and instructions afforded by offi-
cials of the Departments of Agriculture, both Provincial and
Dominion.

The passenger trade was not so good as in 1897, and freight
rates from Furope have thus been low.

I will move: That the report of the Directors now read
be adopted and printed for distribution among the share-
holders.”

The motion was seconded by Mr. A. T. Paterson.

THE DISCUSSION.

After some remarks by Mr. John Morrison.

Mr. John Crawford took exception to the statement male
in the General Manager's remarks that the farmers were
prosperous, and contended that the prices of hay and oats,
two of the largest crops that farmers produce!, were de
plorably low. He congratulated the Directors on ﬂn; sat's
factory statement they had submitted to the &lla(.~l|ol ers; it
was an improvement on several previous ones.  Now that the
Rest bad reached §6.000,000, or 50 per cent. of the capita’, he
wanted to know whether the Directors intended thit the
Shareholders shou'd participate in any profits over the regu-
lar 10 per cent. dividend, or whether it was the intenti n of
the Board to add any such profits to the Profit and Loss
Account

The Chairman—Mr. Crawford knows very well that the
Board goes out of existence to-day, and it would be quite
impossible to pledge their successors in regard to any par-
ticular po'icy. In addition to that I may say the subject has
not been considered, and you can oltan nothing bet on
individual opinion, which will be of no valve  If I were to
wive my own personal opinion, T would say, leoking bick
over the number of years which you have at'ended the Pank
meetings and given the henefit of your opinion to the Board,
I would say it is based on a conservative policy. You your
se'f. in 1871, advocated the policy of the Reserve being Le
yond 50 per cent e

Mr. Crawford—FExcuse me, sir, a misprint

The Chairman—1I thought it would surprse vou to h-ar
that. T quite understand that the two are bound up together,
and that you spoke at the beginning with reforenee to 50 per
cent as a Reserve, and the quasi promise which vou invoked
that when it reached beyond the 50 per cent. was that we
should divide the surplus. Mr John Crawford, in 1871, said:
“I can concur in all that Mr. Murray has said, wth the ex
ception of that portion of his speech in which he refers to the
dividends. T hope the policy of the Bank will be to restrict
the dividends to what they are at present. unt'! the Ret
amounts to at least 0 per cent. Indeed, T hope it will ex-
ceed 50 per cent, before any attempt is made to increase the
dividends " T take that to mean, in the exercise of what |
congratulate you upon, you would like to see the Reserve
over 50 per cent. Now, carefully noting that T exnress my
own opinion, and nothing more-—in no way pledging any
member of the late Board or the future Board—my oninion
is, it would be a wise policy to increace the Rest some hing
beyond %o per cent, if able to do so without decreas ng the
dividend.

Mr. John Crawford did not repudiate the statement that
had just heen read. hut he was very sorry to hear the Chalr-
man's individual opinion upon the matter to whi-h he had
referred.  There were many of the Sharcholders of the Bank
who were only in metium eirc vmstances, and in the intere 45
of these, he asked the Directors to 'ank the matter holdly
in the face, and see whether they helieved that the existence
of the security of the institution concisted n leavirg 2 Rect
of $12.000.000 instead of $6 000000 Many of the hest hanks in
London were perfectly «atisfied with $6 conoo0.  He spoke of
the large increase in deposits, some £2.000,000 more than in the
nrevious year, an ' snogested that if by paying 1 poroent the
Rank enconraced more denasite than it rodd legitimarely
emplov it was worth whi'e for the Directars ta eonejder the
onestion of redocing the interect Tt ceemed ta him a very
serions matter He had he remarked. on many ocea i ne
asked that the amovnt of resoried interest be specifieslly
stated in the renort heeavse it really was o very indefinje
expression fo say, “Amonnt recsrved™: it mirht Yo that a
nartion of it was reserved: it did not necessarily imply that
the whote AMOUN' wos

The General Manager—The fu'l amornt is reserved in
eVery chse

Mr. Crawford then want on o cpeak in favar of comnaa.
tive statements and follawed thic vn by vking whethor the
Directors had discussed any amendments to the Banking

Act, which was to be revised next winter, or were they pre-
to accept it as it stood at present.

The Chairman replied that the matter had not yet been
discussed by the Directors, but he had no doubt that the
forthcoming Board would be pleased to receive any sugges-
tions that the Shareholders might desire to offer.

The Chairman then put the motion for the adoption of the
report, and it was carricd unanimously.

VOTES OF THANKS.

Senator O'Brien moved :—

“That the thanks of the meeting be presented to the Presi-
dent, Vice-President and Directors for their attention to the
interests of the Bank.”

This was seconded by Mr. G. F. C. Smith, and adopte,
and was briefly acknnw{edgcd by the Chairman,

Mr. R. B. Angus moved:—

“That the thanks of the mecting be given to the General
Manager, the Inspector, the Managers and other officers of
the Bank for their services during the past year."”

In making the motion Mr. Angus said they were all sensi-
ble that in the conduct of the large and varied business of the
Bank of Montreal, a very high order of ability was required
on lhr(pan of its officers. In Mr. Clouston, liY\ey fortunately
had a General Manager who was well versed in his profession
and who pos<essed distinguished ab'1 ty. The Directors had
already expressed their appreciation of his services and of
the great zeal and industry of the Inspector, the Manage:s
and other officers, and he now asked the meeting to join
with them in giving voice to centiment by passing the reso-
lution that he had just moved

Mr. John Crawford remarked unon the important position
of an inspector, and Mr. W. W. Oglvie, who seconded the
motion, expressed the opinion that the Bank of Montreal was
singularly fortunate in having Mr. Macnider as chief inspect-
or. There was no man in Canada, from Vietoria to Halifax,
who knew so much of the character of the merchants and
reople doing business in this country as Mr. Macnider. He
had a number of inspectors under him, he made very wise
select'ons, and he (Mr. Ogilvie) had never yet heard a com-
p'aint.  The relationship that existed between the General
Manager, the Manager, the other officers of the Bank and the
530 employces was very close and encouraging,

The mo‘ion baving heen uranimously concvrred in, the
General Manager remarked that he tad to thank Mr. Angus
for the particularly kind way in which he had spoken of
Pimself (Mr. Clouston). and his services. This was anpre-
clated all the more coming from a man who had occupied he
same position and knew the difficulties and trials that a Gen-
eral Manager had to encounter. Bt his efforts would he
vseless vnless backed up by an efficient staff; and he might
say that no General Manager ever had a staff who worked
more cordially with him to assist the interests of the Bank
than had the Genera! Manager of the Rank of Montreal.

Mr. A. Macnider thanked Mr Ogilvi- and the meeting for
the very kind way in which they had spoken of himself and
the rest of the staff.

Mr. Donald Maemaster. Q.C.. moved:—

“That the ballot now open for the election of Directors
be kept open until three o'clock, unless fifteen minutes elapse
\\lllll‘l.ll a vote heing cast, when it shall he closed, and until
:_hnt (lin'-:e and for that purpose only this meeting be con-

inve

This was seconded by Mr. B. A. Boas and unanimous'y
agreed to,

On the motion of Mr. John Morrison, seconded hy M-
Tohn Crawford, a hearty vote of thanks was accorded the
Chairman, who acknowledged the same.

THE DIRECTORS.

The ballot resulted in the election of the following gen-
tlemen

Hox. Grorer A Drussonn.

A.F CGarrr, Fso

F R Grrexsmirrns, Eso

St W, Macpowarp, KCMG.

W W Oaitvie, Fso,

A T. Parrrson, Fsn,

_Ricur Hox. Lorn Strarncona AND Mount Rovar.,

“M.0.

The President and Viee-President will, in ﬂ\ecogtﬁ‘n‘lfv
conrse of busines, be elected at to-day’s meeting of the Di-
rectors
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MEETING

OQUEBEC BANK.

Quebec, June 5.—The annual meeting of the shareholders of |
the Quebec Bank was he'd this afternoon at 3 o'clock, at the Que: |
bec Bunk buildings. |

There were present, Messrs. John Breakey, J. T. Ross, G. |
Lemoine, C. R Whitehead, W. A. Marsh, F. Billinusley, w.
Tofield, J. 11. Simmons, E. T, Wurtele, Wm. Sutherland, D.
Smith, T.8. Hetherington, John Shaw, Hon. F. E. Gilman, and
others.

The chair was taken by Mr. John Breakey, on motion of Mr. J.
T. Ross, seconded by Mr. G. Lemoine,

Mr. T. C. Coffin, manager of the Quebec branch, acted as sec-
retary.

The chairman resl the report of the directors as follows

The Directors beg to present to the shareholders at this, their
Slst Annual Meeting, the General Statement comprising the |
Liabilities and Assets of the Bank as on the 15th May last, to-
gether with the Profit and Loss Account, which is as follows:—

Balance of Profit and Loss Account, 14th May, 1898, & 72,735 04
Profits for the year ended 15th May, 1899, after de-
ducting charges of management and making pro-
vision for bad and doubtful debts...veseevveans 215,213 91
$287,948 95

Dividend, 3 p.c., paid 1st December, 1895.. $75,000

Dividend, 3 p.c., payable st June, 1899.... 75,000

Transferred to Rest Account... 50,000
—— §$200,000 00

Balance of Profit and Loss carried forward ......... $ B7,948 9

It will be seen from the above figures that, after the payment of
tire usual divideuds for the year, the amount of $50,000 has been
added to the Rest, and the balance of Profit and Loss carried for-
ward has been increased by $15,213.91,

The Directors report that there was a material improvement in
earnings during the second half of the year. The activity in busi-
ness, which commenced during that period, has gone on extend-
ing, in consequence of which there is at the present time a large
demand for money, and banking profits are more satisfactory than
they have been for some time past.

A branch of the bank has lately been opened at St. George,
county of Besuce, a locality in this province which is attractive
10 the settler, and which contains valuable resources in lumber
and in minerals.

All of which is respectfully submitted,
JOHN BREAKEY,

3 President

Mr. T. McDougall, general manager, read the statement of af-
fairs of the bank on the 15th May, 1899, as follows :

LIABILITIES.

Capital S10ck .ovves corsnriianniincenaees woves § 2,500,000 00
Redtoenses oo aeererneee® 700,000 00
Reserved for interest due to deposit-

ors, and for rebate of interest on

current bills discounted ....oovves 87,048 95

$ 889581 19
1,644 65

75,000 00

nelaimed dividends ...o0oiiiia
Half yenrly dividend No. 134, pay-

able 1st June, 1899 ... oivuieinns
Notes in circulation..ooe vevess oo $L145TT 00
Deposits not bearing interest o LE40468 92
Deposits bearing interest.. ... ceees 0,012,698 23
Balances due 10 other bauks in Ca-

966,125 84

| nnda s ceiiin ciii i e 84904 T4
| Balances due to agents in Great
Britain cesss socevesosnsececces 310,162 48

8,871,801 37

ASSETS,
Specie..ooes .o
Dominion notes sen
Balances due by agents in foreign

COUNLEIEN ..ooesrooncosssnsnrane
Notes of and cheques on other banks
Deposit with the Dominion G wvern-

ment 1o secure bank note circu

lation ... 000000 0ss b Re
Bonds and securities ... .ooven
Call loans on bonds and stocks, ...

141,833 53
695,720 00

EETRTETLLEEE

53,659 36
396,455 T4

62,000 00
843,864 78
1,195,039 95

71,222 00
8,511,115 59
38,013 83

$3,378.973 36
Time loans on bonds and stocks....
Notes and bills discounted current. .
Overdue debta  ...vv.0e
Real estate other than

bank pre-

mises ....... TR TR 105,408 18
Mortgages on real estate....oouvus 25,403 85
— e = B T54,163 43

Bank premises and furniture ...0 00 2)4,790 42

Sl2,-’l.’lmm
THOMAS McDOUGALL,
General Manager.

Quebec Bank, Quebec, 15th May, 1599,

Mr. John Breakey moved, seconded by Mr. J. T, Roas, that the
report be adopted. ~ This was carried unanimously.

The usnal votes of thanks to the directors and officers of the bank
were passed. Messrs, E. F. Wurtele and David Smith, were ap-
pointed scrutineers and reported the reelection of the old board
of directors, n-meI{: John Breakey, J. T. Ro‘s, Gaspard Le-
moine, W. A. Marsh, Veasey Boswell, F. Billingsley, and C. R,
Whitehead.

After votes of thanks to the chairman and scrutineers, the

ting adjourned.
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LANCASHIRE

INSURANCE COMPANY.
! | ‘ s

Head Office :—bancashire Bullding, Exchange St., MANC AESTER, Btig
DIGBY JOMNSON, Genera. Manacen.

B —

Extract from 47th Annual Report, Dec. 3ist, 1808 : ~

e T —

. INCOME .

Net Fire Premiums after doductlng Re- lnsurances ’ N $3,528,040 ;

Net Life Premiums “ . 508,851
l Net Employers’ Liability Promlums - T, 128,206 !
| ‘ Interest and Dividends ot 5 " . ie o 261,794
I Total Income, .. .. .. $4,427.88)

¢ 3 FUNDS . Ty CERCN
' CAPITALPAID UP, .. .. .. .. . . | . 236403
| LIFE RESERVE, .. i s o o “ 56,390,430
| : FIRE AND CENERAL RESERVE - & " - 1,680,450
" Total Invested Funds, ’e - $ 8.43&.—8—6
Subscribed Capital Uncalled, .. s 12,284,370
; $20,720,180
' e ——
[ INOREASE IN RESERVE FUNDS OVER 1897
$236,495,
ey
NOTE. The above figures are calculated at $8 10 the £1 Btg.
E_SF-§
'
oy ¥ ) ’ o3 ¥

| Canada Branch, Head Office, ~ 59 Yonge Street, TORONTO
, J. G. THOMPSON, MANAGER.
'1 A. W. Ciles, Jcs. A. Frigon, Inspectors.
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The Annual General Meeting of the Dominicn Bank was
held at the Banking House of the institution, Toronto, on
\Wednesday, May 31, 1899.

Among those present were noticed Col. Mason, Messis
S. Alcorn, William Ince, Thomas Long, John Long, J. Ris-
ley, Wm. Spry, William Ramsay, J. Lorne Campbell, W. R.
Brock, A. E. Webb, E. Leadlay, M. Boulton, E. B. Osler,
William Hendrie, John Stewart, Wa'ter S. Lee, W. D. Mat-
thews, Chas. Cockshutt, H. M. Pellatt, Wm. Ross, A. W.
Austin, Geo. W. Lewis, Thomas Walmsley, J. K. Niven,
John Fletcher, John Bond, W. C. Harvey, Timothy Eaton,
Dr. T. F. Ross, C. D, Massey, W. C. Crowther, W. G. Cas-
sels, R. D Gamble, and others.

It was moved by Mr E. Leadlay, seconded by Mr. W. D.
Matthews, that Mr. E. B. Osler do take the chair, and that

Mr.R. D. Gamble do act as Secretary.

Messrs. Walter S. Lee and W. G. Cassels were appointed
scrutineers.

The Secretary read the Report of the Directors to the
Shareholders and submitted the annual statement of the af-
fairs of the Bank, which is as follows:—

To the Shareholders:—

The Directors beg to present the following statement of the
rc-ult of the business of the Bank for the year ending April

29, 1809.
Balance of Profit and Loss Account, April 30,
1808, . . $ 32488 05
Profit for the yur endmg Apnl ao, 1899. Iflcr
deducting charges of management, étc., and
making full provmun for all bad and doubt-
ful debts. . N b, o8 *u. a%

X $237.714 14
Dividend 3 per cent. paid Aug, 1,
1808. . veove ee o 4. 945,000 00
Dividend 3 pcr cent. paid Nov. 1, P
1808, . © e e v . 45,000 00
Dw dend 1 pcr cent. payahlc Feb. 1, ’
45,000 00
Dnvldeml 1 per cent paylblc Mly 5
. .. 45,000 00
. 15,000 00
. $195.000 co

\\ ritten off ‘Bank’ prcmnu

Balance of profit carried forward.. .. .. .. .. § 42,714 14

Two new offices of the Bank have been opened during the
last year, one a sub-branch in the northern part of the city of
Winnipeg and one in the village of Huntsville,

In consequence of the rapidly increasing business of the
Winnipeg office it has been found necessary to have more
commodious premises.
the southwest corner of Main and McDermot strects, upon
which a suitable building is being erected.

All branches and agencies of the Bank have been inspected
during the past twelve months,

FRANK SMITH,
President

:lr E. B. Osler moved, seconded by Mr. W. D. Matthews,
an

Resolved, That the Report be adopted.

ldl was moved by Mr. T. Eaton, seconded by Dr. Smith,
an

Resolved, That the thanks of this meeting be given to the
Président, Vice-President, and Directors for their s°rvices
during the past year .

205,326 09 |

The Bank has, therefore, acquirad

It was moved by M. Geo. W. Lewis, seconded by Mr. John
Scott, and

Resolved, That the thanks of this meeting be given to the
General \hnauer Managers and Agents, Inspectors, and

other Officers of the Bank for the efficient performance of
their respective duties.

It was moved by Mr. John Stewart, secondel by Mr
Thomas Walmsley, and

Resolved, That the poll be now opencd for the ¢'ecti n of
seven Directors, and that the same be closed at 2 o'clock n
the afternoon, or as soon before that hour as five minutes
shall elapse without any vote being polled, and that the scru-
tineers, on the close of the poll, do hand to the Chairman a
certificate of the result of the poll.

Mr Charles Cockshutt moved, seconded by Mr. John Bond,
and

Resolved, That the thanks of this meeting be given to Mr.
E. B. Osler for his able conduct in the chair.

The scrutineers declared "the following gentlemer. du'y
elected Directors for the ensuing year:~Messrs. A W, Aus-
tin, W. R. Brock, Wm. Ince, E. Leadlay, Wilmot D. Mat
thews, E. B, Osler, and Sir Frank Smith.

At a subsequent meeting of the Directors, Sir Frank Smith
was elected President and Mr. E. B. Osler Vice-President
for the ensuing term.

GENERAL STATEMENT.
Liabilities.

. +.$1,500,000 00
. 1,500,000 00

Capital Stock paid up. .
Reserve Fund..

Balance of oﬁls urned lmward 42714 14
Dividend No. 66 payable May 1. 45,000 00
Former divndcnds unclaimed.. .. 205 50
Reserved for interest and exchange 141,348 42
Rebate on Bills Discounted.. .. 47,283 15
————$ 3.270,551 21
Notes in circulation. . . .. 1,329,038 o0
posits payable on ‘demand. . ..o 4,495/018 06
rosm payable after notice.. .. .. .. .. .. 10799,024 80
Balance due to Lnndon Agcms A 56,897 70
$19,956.52) By
1 Assets. J
Specne._............ $ 707,075 15
Dominion  Government demnnd
Notes.. .. .. .. 1,115,254 00
Deposit wllh Dommmn (-ovcrn S
ment for secunly of circula-
Nuun 3 heq Jhosk hg ﬁ:goco
otes and ¢ uel o o( er anh 4 3 S8
Balances' due from othet Banks in ® v
Canada. ) .. . 114,120 o1
Balances due from other Banks in
United States. . . 716,73 65
Provincial Government securities 73
Municipal and other Debentures. . 2 [
6,002,108 14
Bills discounted aml rurrtnt (mrludlnz ad-

. vances on - £3.524.801 95
Overdue débts rmma(cd loss pruvule«l for). . )7 m 87
Real Estate.. . 050 24
Mortgages on Real Estate sold hy the Bank. . 0371 19
Bank premises. . 321,040 74

Other assets not mrluded under forcguinu
heads.. .. . Nl Sk By 10,745 70

$10.056 520 Ry

R. D. GAMBLE,
General Manager.
Dommlon Bank Toronto, April 29, 1890
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Stock TRANSACTION BETWEEN BROKER AND Cus
roMER.~—The proceeding was against the estate of a
bankrupt stock broker, by a customer who claimed
£2,323, of which £195 was a balance due by the broker,
and £2,128 damages for the non-delivery of 400 Cana-
(han Pacitic Railway shares bought by the customer
m May and June, 1897.  After the purchase of the
shares, the customer was not in a position to take them
up without borrowing the money, and he did not in
fact pay cash on the first day of the account. The
shares having largely risen in price, he did, six months
later, in December, 1897, demand delivery, which de-
mand was refused, or at least not complied with. It
appeared that in the contract between the broker and
Ins customer for the sale and purchase of stocks and
shares, was contained provisions, that the price should
be one-eighth more if the stock was taken up, or one-
eighth less if it was delivered. It was contended on
behalf of the bankrupt's estate, that the claim arose
out of a gambling transaction and was bad.

Upon an appeal which came before three Judges of
the Queen’s Bench Division in England, it was held,
that the existence of an option tor the customer to de-
mand delivery or payment in cash, did not of itself
prevent the Court finding, that the contract was
really one for the payment of differences only.

And held, that the provisions as to price showed
that the contract was for differences only, and that
such an agreement was void as being “by way of
gaming or wagening” within the meaning of the Eng-
lish Gaming Act of 1845, which enacts that all con-
tracts or agreements, whether by parol or in writing,
by way of gaming or wagering, shall be null and void.

In the course of his judgment Lord Justice Vaugh-
an Williams said:—Here, in my judgment, if you look
at the whole of this transaction, the proper inference
to draw is, that neither of these parties ever contem-
plated delivery or acceptance of the stock and shares
the subject matter of the contract, but both of them
mtended that the matter should be dealt with as a
matter of differences simply, and that there should be
no delivery or acceptance. ~ The form of this contract,
with this provision at the foot, plus one-eighth if the
stock is taken up, or less one-eighth if it is delivered,
shows that these parties were minded to have a con-
tract between them which should facilitate that which
I believe to have been their sole object, gambilng in
differences.  When you look at the conditions of the
contract, which are endorsed on the contract note,
every one of them seems to point in the same direc.

Well Established

Auctioneers, Real Estate and General Insurance
Business— Railway and Steamship Ticket Agency

..For Sale..

In a growing Western Canadian Town,
already under control,

Price: Moderate.

FOR FURTHER INFORMATION APPLY 10

H. E., Chronicle Office.

181 8t. James Street, Montreal.

a good income

INSURANCE & FINANCE CHRONICLE.

T

Jom 9, 15

tion. The whole form of the transaction is exactly
what you would have expected if the parties were
minded to gamble in differences, but anxious to put
their contract in such a form as to cloak or veil the
fact that they were gambling. 47 W. R. 441.

RADNOR....
*“Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

’ FOR SALE EVERYWHERE.

\ ‘q

TAADE MARK FOR
J
§ 2 wrroaens. Yy

WNIVLS, FORKS, nroons,

oy
Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and .
Fine Electro-Plated Ware

Presentation Goods
and T'able Ware
Specialtiea
Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A . J. WHIMBEY,

Manager for Canada.

—
WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra-
BOOKLET | tions of their trophies and individ-
ON ual prizes, in Gold and Silver, suit-
able for Golf and other sports,
PR'ZES Mailed free on request.
‘“pEPT
' ” .
Henry Birks & Sons
MONTREAL
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The Birkbeck Investment and Savings |

" COMPANY
Capital Subscribed - $2,000,000
Capital Pald up - - =~ 000,000

H. P. DWIGHT, Esq., President,
Vice-Presidents,

THOMAS LONG, Esq. S. H. EWING, Esq,

MONEY TO LOAN

‘T'o Purchase or Build or Pay off existing encumbrances, repayable on
Easy Terms,
Head Office, MeKinnon Building, Toronto,
Montreal Office, Canada Life Building.

Life Insurance Policies Bought
and Loaned upon
By The Insurance Agency Corporation of Ontario, Limited, TORONTO.

W BARCLAY MeMURRICH, Q.C, President.
GEO. H, ROBERTS, Managing Director.

— _—

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.¢°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:

67 BEAVER HALL, MONTREAL

J, E, E, DICKSON, Manager,
Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ....... . ....... $1,000,000
Japital Fully Subscribed......... 400,000

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Temple Building),
MONTREAT!, Canada.

rva INSURANCE 3
warance CAroniele
Published every Friday.

AT 151 8T. JAuEs 87., MONTREAL.

R. WILSON SMITH, Proprietor.
Prices for Advertiservepts op applicatiop
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800.000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,581,666
Cash Reserve Fund - - 906470

Monrey to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every deseription accepted and exeented  Acts as Administra-
tor, Kxecutor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
lowest market rates,
MR RICHARD CARTWRIGHT, President,
8. F. MoKINNON,

‘ Vice Presidents.
JAMES SCOTT,

A. W. McDOUGALD, Manager,
Trust and Safety Deposit Departments,

T™e Imperial Life Assurance Co. of canada

HON. SIR OLIVER MOWAT, P.C, G.C.M.G,, Fresident
SECURITY TO POLICY HOLDERS.

The D inlon Go for the protection of policy
bolders, regiires all Life Insuranee Companies to make a deposit with it of
$50000, 0 The Imperinl Life has voluntarily made a deposit of five times

this amount, $250 000,00, being the largest deposit made by any Canadian
Life Insurance Company.

The whole subscribed Capltal of the Company—One Million
Dollars (81 000 (00.00) —forms 4 substantial and tangible security to poliey-
holders that every guarantee and condition will be fully and minutely
carried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Que.

Sun Life Assmu'r';nca Company

OF CANADA
Head Office, - Montreal

The Sun Life of Canada issues
a very liberal policy contracty
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY

7‘?111‘“,

How. A, W, OGILVIE,

Vice-Prevident ,
T. B, MACAULAY, F.1LA,,
Secretary,
GFO. WILKINS, M.D,
Medical Kefevee
Agency Department ;
JAMES C. TORY,
Swperintendent,

mﬁv-w .- 7_1
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L.ondon & Lancashire L.ife
ASSURANCE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:
New Policies issued for 1888 27 32, 84468380

Premium Income .. 1,204,584
Total Income . 1,455,047
Added to Funds durmg Yolr 1698 337,988
Total Funds 6,632,238
Low Rates. Absolute Security. Prompt Settlements
B. HAL BROWN, J. L. KERR,
Manager. Assi tant Manager.

Dominion Burglary Guarantee (o.

lUIlCRIIlD cAPI'I’AL, $200,000

Head Office and Oporating Rooms:
181 8T. JAMES S8T., MONTREAL, Que

Insurance inst Burglary, Fleetrie Bank, Store and Ho nn Protection
ctrie Fire Alarm Protection mgm Patrol Servic

The Pollclu of the Company are broad and Ilbonl take
one out at once, the cost istrifliing, security absolute
and freed from | roat.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234,
P. O. Drawer 2302.

r@rovideq{ﬁaviqgs ¢ ije

/@ssuraqee @ome(g

OF NEW YORK.

Eowaro W ScorrPresipent

Tﬂ&“ CMIN\‘ FOoR PO\.\CV \"\O\.DIHS AND AG\:NT S.

MC.MM-»'G- '--- wew .-k-»:- wlo wies Co
aaav Aseyy v

aconn
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NORTHERN

Assurance Company of London.

&eranuienso 1836.

Capital and Funds, 1006 838,365,000
Revenue . 5,714,000
Tominion Dopocit 200,000
CANADIAN BRANCH OFFIOR:
1730 Notre Dame Btreet, .  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspeetor.

Founded 1797

'NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani.-
toba, North-West and British Columbia, ToRONTO,

JOHN B. LAIDLAW, Manager.

PHCENI e

INSURANCE
Of Hartford, Conn.

COMPANY

ESTABLISHED IN 1854

Deposited with Canadian CGovernment, over $200,00.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY,

Manager for Canada.

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B.

INSURANCE

‘ Travclcrs

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
136 8t. James St. Montreal.

reo A.D. 1889. CariraL, $200,000.

Home Office - Princess Sireet, Saint John, N.B.

oirscTORS.
HON, A. F. RANDOLPM, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A, COX, J.J. KENNY,
(President Wostern Ass’oe Co.) (Vice-President Western Ass'ceCo.
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON.

R. WALKER W. FRINK.

A. GORDON LEAVITT, Secretary,

General Agents for Outario: The Western Assurance Company
Nalcom Gibbs, Agent, 18 Wellington St. East, Terente,

LANCA

SHIRE

¥ OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Cavepa BRANCH HEAD OFFICF, TORONTO

J. G. THOMPSON, MANAGER

A. W, GILES, J. A. FRIGON Inspectors
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?lRE INS.-HAETFOBD. COMPANY |

ESTABLISHED . - - 1794,
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
QEO. L. CHASE, President
P. C. ROYCE, Becretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Socretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investr ts

$67,244,500.00 $5,564,200.00
Fire & Life |

North British and Mercantile

Insurance Co.

HENRI BARBEAU, Esq.
Directors, { W. W OGILVIE, Esq.
3Ancu‘n.m.\rmmzu. Esq.
Head Office for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Mauaging Director.,

INSURANCE & FINANCE CHRONICLE. 743

THE

- CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewlis

Munts & Beatty

The Sickness Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . .

Chalrman,
General Manager,

86,000,000

Cover disablement caused by any Sickness or Accident,
The most liberal and attractive Policy issued by any
Company.

toitaNana™  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1650

1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the follow.r g clauses

‘After one year from the date of issue, the liability of the Company u der this policy shall not be disputed.

During 1898 the Company made material increase in income, assets an surplus; and can thus claim a sub-
stantial sain in the most important elemeats of safety and progress.

All Death Claims paid WITHOUT DISCO!

Active and successtul Agents, wishing to represent this ¢

-UNT @8 soon as satisfactory proofs have been received.

pany may with RICHARD E. COCHRAN,

3d Vice-President, at the Home (e, 261 Brondway, New York,

OFFICERS:
GEORGE H. BURFORD, President
GEO, G, WILLIAMS, Viee.l'res, C. P FRALEIGH, 24 Viee-Pres,
RICH'D E. COCHRAN, 3d Vice Pres
A. WHEELWRIGHT, Secretary. WM. T. STANDEN, Actuary.
J. L KENWAY, Asst. Secrotary. ARTHUK C, PERKY, Cashier,
JOHN P. MUNN, Medieal Director,

|| E. M. PERKINS, Jn,

FINANCE COMMITTEK:
GEO. G. WILLIAMS, N FPrest. Chem, Nat, Bank,
JOHN ), TUCKER, . . . s ’ . . 8 . Buwilder
Prest, Importers’ and Tradevs' Nat, Bany
JAMES R, PLUM, § Levther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE, MAIN 80

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADORESS
CHRONICLE.

151 St. James Street MONTREAL.

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.

T —— S U
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Canada Life Assurance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
Assets, 20,000,000
Assurances, 76,000,000

President, A. G, Ramsay. Secretary, R. Hil.
Supermtendent W. T. Ramsay.

Canada Life's Income,

*.;.. - . «uuu«mﬁ*

§ ONTARIO MUTUAL LI £

Head OMce. - Vlnerloo. Ont,

m'.‘ T'.'.". v $24,000,000 iy
- IN FORCE _—
' PROFIIS TO p LICYHOLDEKRS ONLY.
¢ | Cash Income, 1808 . e $ 923041
fnterest  Income (\uul\tl Death
Lusses, in 1898, by ..covvene. vvennn, 38723 & |
‘I New Business for ]} [ 3,750,000
' Increase Over B80T weosienr s tneavensens 650,000 ‘
Net Amount of Insurance Added
VP 1897 coovessssnnsonsscsss -seranes 2,258 550

*ww'atwrbwu’ . - e #

THE

CANADA ACCIDE

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°, OF PAID yup CAPITAL

Above all liabilities ine luding Capital Stock,

T. H. HUDSON. R. WILSON SMITH,

INSURANCE & FINANCE CHRONICLE
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ALLIANOE

Assurance
Company
Of London, England.

EsrasLisnED 1824
&= CAPITAL, - 825,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, Montresl.

P. M. WICKHAM. Manager. —FRED. T. BRYERS, Inspecer.

CANADIAN BOARD ¢ F DIRECTCRS.
HON, J, R. THIBAUDEAUV
JONATHAN HODGSON, bagq WM. SMITH, Esq,
J. V. DAWES, Kaq. I WM. C. MCINTYRE. Ksq

lotal Funds in Mand over $20,040,000

1762 NOTRE DANE &1,

Hoad DNy iy
CAN\DA:

Montreal-

BRATED BY

HROYAL CHARTER

‘The London Assurance
|

A.D

1720

178
Ycars Old

E. A. LILLY, Manager

A. DEAN, Inspector.
and

EVERYBODY |

It is no wonder that eve ry person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

SURPRIS"D

has beer swiprised 10 note its re markably favorable record with

regand toinvestments, me tality, economical management and growth,
Its policy b lders and friends are satished that no more favorab'e
recond has been made by any ¢ mpany.

A few live agents wanted.

HON.C. W, ROSS,
President.

M. SUTHERLAND,
Managing Director,

Man ger. Fresiden | HEAD )FFICE, Globe Bullding, TORONTO.
THE [lu“m"l has the ur:luz P4l|: up u::u:
GUARDIAN ;f} e tunm?:.t.;inx::-:u:
FIRE & LIFE b S T
ASSURANCE COMPANY, LTp | Paid-up Capuar, .. 0000000
OF LONDON' ENG, : Invested Funds Kxcoed 23.800,000

Mead Office for Canada
Guardian Assurance Building, 181 St. James 8t |\

MONTREAL.

E. P. HEATON, . Manager.
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In rosy Jure,* Pearl of the Year "«
while Hymen's torch burns merrily, be mindful of the truthful saying i—
“1f the marriage certificate were printed on the buck of & North American
Life insurance policy it would be said of more mstches that they were made
in Heaven ™

The best of all that's good in life insurance, which ‘s absolutely the only
kind of pr p rty you can be sure of leaving to your loved ones under the
Inw as *preforred beneficiaries,” is given by the North American Life

Information helptul tn choosing a plan to meet your needs is cheerful.y
offered by us or our agents—who are almost everywhere

L, Goldman, Secretary, Wm. McOabe, Mng. Diot,

North American Life Assurance Co.,
112-118 King St. West, Toronto, Ontario.

Auld & . McOonkey,
180 8t. James St., Montreal, Managers for the Province of Quebec

Te Royal=Victoria
Life Insurance Co. ¢ can.
Hoad Offico: MONTREAL.  Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders ma ‘e with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN Es ), | JonN cassis I-Zu'?.
ANDKEW F. UAl"l..T,l‘lq. | REV. R. H. WARDEN, DD,

Hox, L.J. FORGET EDMOND B OSLER, Esq., M.P

JONATHAN HODGSON | ¥aq | SAMUEL FINLEY, Faq.
Hox. JAMES O'BRIEM | llASI'AKI)I.u,\lOINH,",oq
KOBEKT MACKAY, E | DAVID MOKRICE, Esq.

JEq,
T. G, RODDICK, Esq., M D, M.P, H N. BATE, Esq.
DAVID BURKE, Esq

OFFICERS OF THE COMPANY :

President : JAMES CRATHERN,
Vico-Presidents : ANDREW F, GAULY and Hox, L. J. FORGET,
Medieal Dir.: T, G, RODDICK, M.D
Treas. Acting Sec'y.: C,J HODGSON,

Gen'l Manager : DAVID BURKE, A.LA,, PSS,

INSURANCE & FINANCE CHRONICLE. 745

LI

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 18:7.

ASSET , - . -

$1,246.768.71

For Agencies in the Dominion apply to the Head Office for Cansda

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

‘The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - 810,000,000
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER. ENG.
Canadlan Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P, TEMPLETON,
Assistant Manager

INCORPORATED 1848.

Union Mufual Policies § —
EMBODY ALL

In the present advanced know-

THAT I8... ledgs of Life Insurance , . , .
Some Values. N ION Principal Plans.
cnn....U Life-Limitod Pay-
LOAN . . . . ) monlq kn'zuwmo:\'t.
PAID-UP

g s K Tontine-Annual
INSURANCE . MUTUAL Dividend or
EXTENSION of Rc.ewable Term

INSURANCE &3
by the AINE
onraaee LIFE insurance company,
TURE LAW . .
Active Agents Always Wanted. PORTLAND, MAINE
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada.
161 8t, James Street, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebee and Fastorn
Ontario, apply to

WALTER |. JOSEPH, Manager,

18) Sr. JAmes Sr., - N ONTREAL.

The Imperial Insurance Company [imitea

ESTABLISHED 1803.

Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,5600,000

Head Office for Canada: Imperial Building, MONTREA.

OF LONDON, ENG.
Assets, - $8,000,000

C. R. KEARLEY, Resident Man agerfor Canada.

e

ey




746 INSURANCE & FINANCE CHRONICLE.

INCORPORATED 1833

A9¢ y
SURANGE  GomPAN

HEAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00

Tota: Assets, - - - 1,610,827.88

Losses paid since organization, $16,009.240.72

DIRECTORS :
Hon GEO. A. COX, J.J. KENNY,
President. Vice-President
| JOHN HOSKIN, QU , 1D
| ROBERT JAFFRAY
| AUGUSTUS MYKRS
H. M, PELLATT

P, H. 8IMS, Secretary,

How. 5, C. WoOD
K. F. MOKINNON
THOMAS LONG

C.R.C. JOMNSON, Rosident Agent,
Canada Life Building, - - MONTREAL

WESTERN

Assurance Company.

| FIRE AND MARINE,

INCORPORATED N res.

Head Omco, - - - TORONTO
P
Capital Suoscribed. . $2.000,000
Capital Patd-up ........ 1,000,000

Annual Income, over. .. . « ¢ 2,200,000
LOSSES PAID siNCE ORGANIZATION, $27,000,000

OIRECTONRS :
Hon. GEORGF A COX Fresident,

J. J. KENNY, Vie' resident and Mamaging Divector,

Hox, 8, C. WOOD W. K. BROCK
GO, R. R. COCKBURN | J. K. OSBORNE
GRO. MCMURRICH | H, N. BAIRD

ROBERT BEATY

June g, 189

™t EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31,1808. 8087,157,134.00
Assurance applied for in 1898 108,362,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739 .00
Income . . . : : - 50,249,286.78
Assets, Dec. 31, 1898 . 258,360,208.54

Assurance Fund ( 8198,898,250.00) and

all other Liabilities ($2,160,550.27) 201,058,809.27
Surplus . |, ’ £ e . 87,310,489.27
Paid Policyholders in 198 . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V..P,

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.

ONTARIO lowerr

LLOYDS i auss

LARGEST AND BEST

“LLovie PLaTe GLASS,” (into which
is merged the Montreal Plate Glass 1n.
Personal Aceldent surance Company, and the Plate Glass
Employers' Liability branch of the Steam Boiler and Plate
Elevator - Glass Insurance Co, of ( anada,) tran.
Merchants' General sacts the largest Plate Glass Insurance
Liabiiity and Plate Glass business in Canada, and is the largest
Tur Oxrario Accipent ; Larratt || and strongest “‘kal‘"y "““:I“‘
W, Smith, Q.C., Dt l.‘ an;..l'em; n the world,
Arthur L. Eastmure, Vice- L I “ o
dent and Man'y Director ; Fran- lhe( ONTAIIO. Acciben offers a
eis J. Lightbourn, Secretary. specially attractive policy to profes-
Sional and business men,

;l;'uu L Lo‘l"'}; }V.,T d\V"vvdb,
esident ; D {alst , Vice-
l‘lr:l\ll::l, C. K. W‘C‘(’l‘!‘amhﬂg ¥ MONTREAL AGENCIES :
Secretary. THe ONTAKIO ACCIDERT : Edward L.
Bond, Director, 30 St, Francois Xavier
' St ; Oliver G, it, General Agent,
Eastmure & Lightbourn 338 St Paul Street "
GENERAL AGENTS, Tne Lrovos: Edward L Bond,
General Agent, St. Francois Xavier
H024 Offiee for Conde | e : M Boiv. e Jorer
3 TORONTO STARET Special Agents, 338 St Paul St
TORONTO H s, Liawrmousx, Impector
[ c + « OPENINGS FOR wOOD AGENTS , , ,




ALP. DESROSIFRS,

L. P. NORMANDIN.

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Specinl City Agents:

Commercial Union Assurance Co,, Ltd.

Tel., Main 748, 1731 NOTRE DAME ST, MONTREAL

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

MONTREAT.
GEO. C. REIFFENSTEIN,

AGENT

GEORGE ). PYKE,

GENERAL AGENT FOR ONTARIO

oF THE Nand-In-Kand Insurance Company.
. " Fire and Plate Glass.
Quebec fire Asarance Conpaa, Mutual and Stock Prineiples
TORONTO.
160 Canal St., OTTAWA,
D. MONROE,

ESTABLISHED 1876

F BARTELS,

Ceneral Agent for
ROYAL AND OTHER BRITISH
INSURANCE  COMPANIED

CORNWALL, ONT. General Insurance Agent.

Fire, Life, Accldent, Guarantee

Vice-Coxsun or 1 UNITED STATES

GEORGE O. HIAM,
SPECIAL AGENT
| (WPERIAL INSURANCE €0 1't'd,
BRITISH ANERICA ASSURANCE Co
Oftice: Imperial Building,
MONTREAL.

GENERAL AGENT

Guardian Assurance Co.

Lancash're Insurance Co.

Unlon A e Soclety of London.

North American Life Assurance Co.

Lloyds Plate Glass Insurance Co,

Canddian Ry, ‘ccident Ins. Co.
Office:

R Casement, A. MeC, Creery,

CASEMENT & CREERY

Insurance and
Financial Brokers

' Vancouver, B.C.

QUEBEC.

|
|s

82 St, Peter Street R. C, Weldon, D. C, L.,

SELL TELEPHNONE 1907

cABLE ADDRESS '‘INOEX'’

C. R. G. JOHNSON,

MONTREAL AGENCY

FIRE INSURANCE.

CANADA LIFE BUILDING,

British Ameriea Ass'ce Co., of Toronto.

1

Manchester Fire Ass'co Co,, MONTREAL.
of Manchester, England,
A. BROWNINGC

Jusurance Broker,

REPRESENTING

Northern Fire Assurance Co.,

British EmpireMutual Life Ass'ce. Co 1

Travelors Accident lnlurnnn Oo
fon Burglary G

Surplus Lines placed with First Class Foreign Companies.

Office: 1724 Notre Dame St.,

North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn

C. W. Cross

. Huen J. MAacDONALD, Q.C,,
ST, HYACINTHF, QU | Frank H. Priresx,

MACDONALD, TUPPER,

J, STEwWART Turesn, Q.C,
WiLLian J, TUPPER.

PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame- |

J. B, MORISSETTE don The Marchante Hark of Canada, The Canadian Pacitic Railway Coni-

e Hudson'’s Bay Company.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(Merchants' Bank Building)

21| CEORCE 3TREET, HALIFAX, N. 8.

Ph,D,Q C.,

Counsel.
W. A. Henry,

R. E. Harris, Q.

LL, B, C. H, Caban LL

Cable Address “ HENRY,” A, B. C. Code

ESTABLISHED 1865,
W. F. FINDLAY,
Chartersd Accountant,

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT

JOHN CARSON,

General ¥ngurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James St., MONTREAL
Telephonnes :—Office, 1583 ; Residonce 5211,

Cable Address, “CrATER."

E. A. SELWYN,
Insurance & Lean Agent,

REPREFENTING
Northern Assurancs Company,
Insurance Co, ot North Ameriea,
Mercantile Fire Insurance Co.
of Waterloo.
Lloyd’s Plate Glass Co., New York.
Globe Saving & Loan Co,
106 Sparks Btreet, OTTAWA.
TeLervoNE 1870

0. H. WEATHERHEAD,

General insurance Agent,

Ly el |

Also Agent for the
Sun Life Assurance Company and
Manager
BROCKVILLE LOAN & BAVINGS 00
BROCKVILLE, Ont.

Montreal ’

Wallace McDonald James A, McDonald, LL.B,

W.& J. A. McDONALD,

Barristers and Solicitors.

People’s Bank Bulidings,
Duke Street,

Halifax, Can.

ABBEY'’S
Effervescent Salt

taken dally, brings health to the
system in a pleasant,
natural way.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
INTING

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF N()ITII AMERICA
CANADA ACCIDENT ASSURANCE Co,

1o, 1o6i. i | e A6 andBiT s TORONTO

I§
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—THE— : STEAMSHIPS ¥ 5

N s i Al \ DOMINION LINE STEAMSHIPS

Great-North Western Telegraph (o, , Monireal and Queeo
OF CANADA. [ LIVERPOOL

BRI o e Clbl- e . . . ] DOMINION " Twi'n Screw, 6000 tons
Caradian lum:r: with the A.n.l::‘::\?vrc';n‘. I')T:‘o.c' 1 : f_(,ioBTRs:l\)l(\): Tvin Screv, i ‘,"o:.:: :,
&nd also with the French and American Cables. [ “ YORKSHIRE * | 2 o) "y ;300 x
Money Orders Ly 'lrlrwll-h between the principal offices in Canada “VANCOUVER " é i 5000 «

and also between this country and the whole of the Money Transfer

offices of the Western Union Telegraph Company

TEES
DESK

FLAT TOP
ROLLTOP
STANDING ___~

300 St, James St.
MONTREAL

Why not Go to

the Liest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty,  Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se |

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
140 8t. James Stroot, MONTREAL
J. B

. WILLIAMSON -

mporter of
| —
e

AND OTHER |

| Precious
DIAMSDLE Stones

Fine Jewéllery; Gold and Silver Watches,
French and English Clocks, etc, !

The Largest and most Complete Steck in the Dominion
Wateh repairs by competent work men and guaranteesd
Wholesale and Retall Jeweller
1741 Notre Dame 8treet, MONTREAL. |

UManies ¥, CrLank, President Janen Corrre NOoEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BEAUSTREET €O, Proprietors
Executive Offices, 346 & 343 Broadway, NEW YORK

Branches in the pal olties
Kuropean Continent, ralin and |
Bradstreet Company s the

v,

of the United States and Canada, the
1 don, Kng
and fuancially the slronget

orgauiestion of its kind,  Work ng the one Interest and under one lan

ent, with larger ramifioations and more apital engaged in its enter
prise. and more wmoney Spent in the obtaining and 4 somination of informa-
Hon Whan soy similar (setitution in the workd

LEREC OFricn - Richelion Bullding

Havirax Metropoiitan Bulid NE 191 Hollis St
Towonra MeKinnou Building Melinda and Jordan Sts
Vicronia Hoard of Trade Bl ling

Wisxirea * s Main

Vascooven Inns of Court Bailding

“ontreal OfMce, - 734 Notro Dame St. |
JOHN A. FULTON, Superintendent }

Large and Fast Steamers, Sail from Montreal

Mhlalnlh- Saloons, Electrie l,lihu, every Saturday at 9.0 a.m , from
All modern {npmvmvnu. Quebee 6.00 p.m, Saturdays,
First Cabin $30.00 to $90.00

Seoond Cabin

Rates of Passage:

o w000

Steeruge 250 % W

For all information Apply to any Agent of the Company or

| evening previous after Ko'elock,

{ STEERAGE, ~Outward,

DAVID TORRANCE & CO.

GENERAL AGENTS, MonTrEAL.

BEAVER LINE

ELDER DEMPSTER & CO,’s

Regular Weekly Salling Between

Montreal ana Liverpool

From LIVERPOOL.

STEAMER, From MONTREAL
Tuesday, May 2
Wednesday, May 10
<o Wednesday, May 17
‘Wednesday, May 24
Thursdaey, June

daybreak; passengers embark he

«o.v. . LAKE ONTARIO |,
. LAKE SUPERIOR |,
A N'l'b"fA.\lr.l( seeresane

do g
« «+ LAKE ONTARIO
Steataers sail from Montreal at

RATES OF PASSAGE :
FIRST CABIN —Single, $42.70 to 50 00, Return, $50.00 to $90 00,
SECOND CABIN - Sin, W, Return, $61.75,
. Prepaid, $24 00,

freight or passage, apply o any agent of tho

ELDER, nsumtq &CO, Montrea
PosiTive EVIDENCE _ >

.. Have building or stock

For turther partioulars as to
Company, or to

PHOTOGRAPHED BY

WM. NOTMAN & SON,
!4 Phillios Sauare, MON "REAL

*  Royal Worcester, Royal Crown Derby | »

C
w Ao T' A
E v
° WILEY L
= & CO. |9
[o] ; - ™M
-4 2373 ]
o N
" S1. Gatherine §1. | J
: MONTREAL. N
[+ ] Bankers, Brokers, Insurance Vanagers g
A and all In scarch of suitable, elegant P
L and useful Wedding, Presentation, or E
; Christmas Cifts, should seo our rewstock | L
R | °f China, Cut Cilass Ware, Lamps and | A
T Artistic Pottery appropriate for the sea- :

1 son of pPresent-giving,

@ | o Call and see the Fineot Stock in Canada, [o
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. BROKERS

G. A. STIMSON & CO.
Investment Broker
Government, Railway, Municipal. & Industrial
BONDJS AND DEBENTURES

Securities suitable for deposit by Insuranee Companics always
.

24 and 26 King St. West, - TORONTO, CANADA.

' A. E. AMES & CO..

Bankers and Biokers,

10 King Street West, - = TORONTO.

Execute orders for securitiea on the Stoek Fxchanges of Toronto,
Montreal, New York, Chicago, Philatelphia, Boston, and London, Fng.
Receive deposi 8 subject to chieque, allow interest on deposits and eredit
balunces, Trans et a general finane al basiness,

Buy and s*1l High-Grade Investment Securities on Commlission

DEBENTURES.
Municipal, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of interest,

H. O'HARA & CO.

Members of the irm—H, O'Hara, H R. O'Hara (Mem! er Toronto Stock
Exchange), W, J. 0'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CV.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Stieet, - MONTREAL
TEL. MAIN No, 249
J. M. ROBINSON
BANKER
Bonds and Stocks
-o——8T., JOHN, N.B.

BURNETT & CO,
STOCKBROKERS,

Members Montreal Stock Fxchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

1759 Notre Dame Street, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES ] F;OM 36;00 TO $100.00

PER ANNUM,
M Trustees for Bond Holders.
Agents for Executors. &g

HAWILEY
Hining Stocks and Real Sstate

BROKER
BOX 206 VANCOUVER B.C.

W. GEORGE MuTTON
Investment a_nd Debgnture Broker

Covernment Bonds & School Debentures
”m pal Debent: Industrial Bonds

No. 1 Toronto Streat, TORONTO, Canada.

i 220 pages

J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange
23 8T JOHN STREW®WT.

Correapondenta in MONTREAL.
NEW YORK, Telephone 2520

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Invurance Companies and private in-
vestors

Speclalty made of Halifax Eleetrie Tram, People's Heat and
Light, Dominion Coal, and Nova Scotis Bank Stocks,

Oorrespondence Solivited,

William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - « e

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
| and Securities BOUCHT and SOLD.

Inves: ments suitable for Insurance Compnanies and
Trust esta es always on hand.

Members of Montreal Stock Exchange,
CHANSON

Cable Address
“KINTOSH "

Edwin Hanson

MONTHREAL

Cable Address :

MINES AND MINING STOCKS

S8TYOCKS8 BOUCHT and SOLD
on COMMISS'ON.

A.W. MORRIS,

Canada Life Building,
Telephone 1492,

MONTREAL.

THE

Lifc Agents Manual

Crcatly enlarged, Carefully Revised.
Price $2.00
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BANKS
Ketablished 18¢3 T

INKING €Oy | *he BANK OF TORONTO
HALIFAX BANKING CO'Y. .- SR - o Beuite; Oeonte

Toxe o, 1899

Capital Paid Up, $500,000. . Reserve Fund, $375,000 —_—
ead Office, .., CAPITAL - ©° + $2000,000
H ce, Halifax, N REST - ] ) ) L 1.800.999
Board of Directors, ——
» INIACKE, Eag., dent; C, WitLor F ANDERSON, Eag, VP
v .J:':";“:;‘:-.:Nr-'w £, % T""":‘“I'.‘r: -Q"-IN Wickwini GEORGE GOODERNAM, l‘re?.m (ELI'LC')S‘ HENRY BEATTY, Vice-Pres

HON WaLLACK, Casbiler AL ALLAN, Tuspector, Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,

Agencles W, G, GOOUDERNHAM,
Amberst, N§ Canning, NS | NewGilasgow N § Shelburne, \hs s
Antigonish, « ::.T-:;:.’:. .'.::.’:"'l,; N8 ,7;."'."""‘,"‘""" ‘ DUNcAN Coutson, Gen'l Mngr.  Joskrn HENDERSON, [nspector
llri-l.:‘::: " l’hldlvu-n.. " Salot Jobn, © Windsor, g .
Correspondents, . 3 BR_AN‘QHES L "
Lamdon, Parre Bank, Limited; New York, Fourth National Bank: Boston,  Toronto Toronto, King St. W. Barrie Brockville
Buffolk National Bank, Dow. of Canada. The Molsons Bauk and Branche Cobourg Collingwood Gananoque  London
““* M(mlltll Mulllrfll, Pt. St Charles "ﬂﬂh‘“o Petrolia
The DOMINION BANK i "l se Rowland, B.C,  Seaponn
L, - - - - $1,800,000, NKER:
3:-.-'-‘\"-"“». -+ $1,800,000, LoNDON, Eng , The Lonon Ry 81 ‘Midland Bank (Limited),;
New Yok, National Ba: k of Commerce ; CHicaco, First National
m'..‘”.'" — Bunk ; MANITOBA, BRITISH CoLuvmmia and New BrRUNSWICK, Bank
"".K "I’!. .';:‘n‘ri"‘ ::'"7-'-1-‘4’1:7 . of British North America; Nova Scoria, Union Bank of Halifax,
Faward Leadiay,” Wililan Ince, Wilmot 1), Matthews, Peoples Bank of Halifax,
w Brock, AW, Austin,

Collections made on the best terms and remitted for on day of payment,
HEAD OFFICE, - - TORONTO.

BANK OF NOVA SCOTIA
Agencies :

INCORPORATED 1832
Believiile, Hunteville, Napanee, Seaforth, Ca ‘al Paldenp 0 e s, 81,500,000
Brampron, Lindsay, Oshawn, U abridge, i I AR A i ki P 1,725,000
Cobourg, Montreal, Orillia, Whithy, DIRECTORS
Guelph, Jonx Dover - President, Jous Y, Pavzawr, . Vice-President.
Rtreet Weoat (Cor. Eather Street), Toronto ; Winnipeg. JAIRUS Hanr, K _B. Secron,  Cuanrves ARCHIBALD,

§:: Street Kast jCor, Sherborne b - HEAD OFFICE . HALIFAX, N X

Ing Street East (Cor, Jarvis), o H. C. McLxop, General Manager D Warkns, - Inspector,
Dundas Street (Cor, Queen), » BRANCHES,
Spading Avenve (Cor College), od

. In Nova Scotia Amberst, Annapolis, Bridgetown, Digh y  Halifax
Drafis on all I8 of the United Mlates, Great Britian and the Uon Kentville, Liverpool, New Glasgow, North Sydney, J.,ufa_ Pictou
Unent of anpo raght and Sold, X Stellarton, Westville, Yarmouth,

Latiers of Credit ued available in all parts of Europe, Chiua ani In New Br kO Chatham, Fredericton, Moneton,

Neweastle, St John, N-l, m.,l'..-n.' H;:'An«lrv“, Sussex, Woodstook.
R. D. CAMBLE, cenoral

In Manitoba—Winn)
Manager In Prince Edward Iullle Charlottetown and Summerside,
In Queboc—Montreal, 1 Fleming, Manager, Paspebiac
K O F O ' TA WA In Ontarto—-Tormto, 4, Pliblado, Manager,
In Newfoundinnd—8t John's, J

A, Meleod, Manager. Harbor Grace,
. In West Indies—Kin amalca. W. P. Hunt, Munager
Head Office Orrawa CANADA, In US ~Chieago. 111, Robertson, Ma W. H. Davies,
Capltal Authorized $2,000,000 Assistant Manager. Bost L, W, K. Stavert, Ager. Calals, Maine.

Capital (fully patdup) - $1,500.000
Rest S g $1,170,000 THE ONTARIO BANK
DIRECTORS ; CAPITAL PAID UP $1,000,000 RESERVE FUND $83,000
CHAVLES MAGHE o~ GRO. HAY, Vice-Presivawy Head Office - - - - Toronto
How Guo, I " Avex. Fraoun Jows Mayuen, ’ D'RECTORS .
1 Mactarmn D Muweny g ’ . ’ 5 "
NCHES G KR .COCKBURN, ., Pres. _ DONALD \lA(,I(,\Y, EsqQ., Vico. Pres,
BR : Hon, J.C. Aikina, A, 8. Irving, Esq,, K. D. Perry, Kaq., D. Ullyot, Eaq.
IN ONTARIO John Hallam, Eaq,
Avexanonia ] Orrawa CHARLES MoGILL, Geners nager, E. MORRIS, Iupector
Avwrnion Kes » Orrawa, Rideas 8t i SO
Hoacumminoe Kenrviiie rrawa, Bask St Resens BRANCHES :
Camiaron Prace  Laxanx Paxay Souwn \'""’" i Alliston Fort William Noewmarket Port Arthur
Mariawa ARRLIRE M Aurors Kingston Ottawa Sudbury
IN MANITOBA IN QUERKC Bowmanville LA y Peterboro Toronto
Davewin  Wiswirss  Pomracs LAPRAIE | Monrmmas Lacnure n..,n.:h.mlq Montreal B0 Queen St.,
CRO. BURN, General Manager. D, M. FINNIE Local Mnager Cornwall Mount Forest Wost Toronto,
ot Peut_aada, New Yorb, Chicago . Bank of Montrea! LONDON, Exo.— Parr a.‘?f."f.sﬁ FRANCE :;:J:‘OPI: _Credi
AN ), NG —Parr's Ban/ Amited. NCE A [
Agentsin Bt Paul; Merchants National Bank ; Lyonnais. NEW YORK—Fourth National Bagh & d the Agents Bank of
Agents in London, Eng.  Parr's Bank, Ltd ontreal.  BOSTON — K| mal Bank,
W ) »
u .‘.qus J‘BQ"ES.G‘RT'E“ IMPERIAL I ANK OF CANADA
(| ' . 000,000
1002 MEAD OFFICE, MONTREAL 1908 AL S o R R ”daoo:ooo
CAPITAL (paid up) . . . . $600,000 DIRECTORS.
;. H. 8 Howiasn, - President, T. K. Merwirr, . Vieo-President
REsERVE uNo R EOTOs iy . $291,000 WiLLiAM Kawsay, ; Huam Ryax lf wlh)uur Jarrray
Smeacron T SUTHERLAND STAVNER, TLIAN RoGeRa,
Mow. Aem. Dawsa Prosident. A S Hammiaw, . Viee t
m-.uvm-‘ Koy, 6. K. Doonanms, Fay 13,0 !hla‘l?«'un--.';a-" MHEAD Orrice, AT, AR R Tomonro,
MA TaRcREUS RiBNVENT, (eneral Manager MaCKuwesr Beowen, Asst Maiager D.R WI General Manager,
MuCn Powia, Inape tor - xﬁx.:"u. ’ ager.
SRaNCHae Essex Ingersoll, iKat Portage, St. Thomas
Montrea P St Oharies) Quebeo (8t John Street)  Hul, rQ Ferg s, )“ % Falls, St Catharines Welland,
| Oatario sirme *L (S Sauveur) BL Anue de I Perade, 1, Gialt Pmrlbmo. Sault Ste. Marle, Woodstock
od (M (‘iib"-. Fast -n-;-?rq ‘Vubylnl!f'l"q ontreal qgu
W {Be Cunewoude,  Prasrville, Py itonaville, g Cor. Willingston St and Leader Lage.
- e Namauton, (Alberia; N W.T.(ttaws TORONTO :\‘.«‘m‘. ....i‘g..;:'.. Sta. Branch,
Youge and Bloor Sts. Branch,
Y AT NEAD OFFICE AND Shamcnae Brandon, Man, Portage La Prairie, Man, Calgary, Alta,
» . .'0...'0. “:.“.7. ' ta . Prince Albert, Sask, l;qm.--.w.,.uu. Winnipeg, Man
an, .'I‘-l.“‘(—n‘ (‘m 'M- WC'M I.(MND'”:M Giyan, Edmonton South Alia, Nelson, B O, Vancouver, B.¢

Kevelstoke B

AGrNTS —London Eng., Lioyd's Baok, Ltd  New York, Bank of Moutrea.
Now Yous, The Mank of America.  National Park Nask Hanover Natooal e
O » ™ ~ s ¢ ) o~ Bank of America,

Natioual ALAIKA-VUIO.—KLO'DVKI
Bosron, Mass , Netiona! Rank of the Commonwealth. National Rask of the Repubiic Drafts and Letters of Credit \ssued payable at sgencies of the Alas
Curcage, g s dl.lhd Maua Commerecial Company at St. Michael and lb{:.un (.‘Ily.:.nnd At the Hudson's

: HBay Co's. Posts on the Mackensie, Pacce, Liard and Atbabasca Rivers and
ok Mt Sven for o Ol pria ol e e Jesued available 1 all jarte of the l Other Poste in the Northwast Territories andBritieh Columbn

5 A
R R RO
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Bank of Montreal

setablished in 1817. Incorperated by Actof Parliament

CAPITALG@llpaldup) . . . . $2,000,000.00
Resorved Fund, . . . .« . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
RT, HOX. LORD STRATHCONA AND MOUNT Hox. G. A. DRUMNMOND,
ROY AL, G.C.M.G., President. Voe- i A
T. PATERSON, Sir W. C. MACDONALD, K.C.M.G.
Huon MCLENNAN, o E. B. GrrENsHIRLDS, Eoq.
R. B Axovus, Esq. A. F. GavLr, Esq.
W, W. OaiLvie, Eeq.

E. 8. CLOUSTON, General Manager.

AM Chief ,and Ba erl 4 Branch
W. 8. CLousTON, Insjeet r of Branch Returns,
JAMES AIRD, . F. W. TAVLOR, Assistant Inspector
BRANCHES IN CANADA :
MONTREAL . . . . . . H V, MEREDITH, Manager,
WETARIO. ONTARIO. OITARIO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood,
Bellevil! Kingston, * Yonge St Frederioton,Ni§ Nelson,
Brantf LA h Brane Moneton, N.B,, New Denver,
Brockville n, Wallaceburg  St. John, N.B., New West-
Chatham, Ottawn, Amherst, N.S., minster,
Cornwall, l;:nh, l:"‘::;l Halifax, N.S. {hullnn-l.
Deseronto, terboro on s yancouver
Fort William, Pieton, “ Wost End Neaitoba 8 WY yorpon, il
Goderich, Saruia, Branch Winnipeg,Man Vietoria,
Guelph, Stratford, “  Belgneurs Cal, Alta
St. Mary's St. Br, bridg:. Alta

Let]
Quebec. Regius, Assi,

NEWFOUNDLAND : BANK oF MONTREAL, 8T. JOHN'S, NFLD.

iN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane
EC., ALEXANDER LANG ‘louar.

In THE UNITED STATES : NEW YO K, R. Y. HEBDEN, and J. M, GREATA,
A s, 59 Wall Street. CHICAGO, BANK o MONTREAL, W, MUNRO,

BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
. LIVERPOOL, The Rank of Liverpool, Ltd,

nen Company Bank, au | Branches,
kW YORK, The National City Bank
Bo-ﬂnl.ﬂom‘n-u National Bank,J, B
Moors & Co, BUFraLo, The Marine Bank, Buffalo. SAN FRANCISCO
The First National Bank. The Bauk of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce  *-ocoooe

DIRECTORS
Hox, Gro, A, Cox, President. Rowt, K1LaoUR, Esq., Viee-Pres,
W. B, Hamilton, Esq.  Jas. Crathern, Faq. Matthew I
JW, Flavelle, b mn Hoekin, Q.Om‘. ad
B, E, WALKER, General Manager, J. H. PLUMMER, Ase't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ase’t, Inspector.
Branches «f the Bank In Canada)

Ontario,
Ayr Collingwood | London Bt Catharines Toronto
Barrie Dresden Midiand Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Barlin Dunuville Ottaws Walkerville
Blanheim Galt Paris Seaforth aterloo
Brantford Goderioh Parkhill Simcoe indsor
Cayugs Guel | Paterboro’ Stratford Woodstook
Chatham Hamilton | Port Perry Strathroy |
bec, B, Columbia,
Montreal Atlin Cit;
Yukon Dist, Cranb °
o Dawson City Fernie
Winnipeg Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britain:
THE BANK OF SCOTLAND, -« =« « « =« =« LONDON,

Correspondentis:

InD1IA CHINA and JAPAN—~The Chartersd Bank of India, Australis and
Obins, GERMANY—Deutsche Bank, FrANox—Lasard Fréres & Cle,, Paris,
BELGIUM~J. Matthieu & Fils,, Brussels. HoLLAND—Disconto Masteschap
M)  AUNTRALIA AND NEW ZEALAND—Union Bank of Auvstralia, Limi

YWTH AFRIOA—Bank of Afriea, Ltd. Standard Bank of South Afries Ltd.
S0UTH AM¥RICA—London and Brazilian Bank, Ltd  British Bank of South
America, Ltd. Mrx100—Baneo de Londres y Mexico. BERMUDA—HBank
Bermuda, Hamilton. West INDIES—Bank of Nova Sootia, Ki
Jamaies. Colonial Bank and Branches. HriTIN
British Columbia. SAN FRANCISCO—Bank of Bri
!oll—{:or:un Exchange National Bank, Cmi0A00-—North-Western

an

= THE =

Bank of British North America

KEstablished in 1836.
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMBSARD ST, EC,

COURT OF DIRECTORS,
Farrer

J. H. Brodie Henry R. H.J. B. Kendall
John James Cater Richard H. Glyn J.J. K ord
Gaspard Farrer E. A. Hoa Frederic Lubbock
George ). Whatman Secretary, A. G Wallls
HEAD OFFICE IN CANADA —ST. JAMES ST, MONTREAL
H, STIKEMAN, General Mauager, J, ELMSLY Inspector

Branches in Canada.
PROVINCEOF ONTARIO  PROVINOR oF NOova PRONINCE OF MANI
Lond ScoTia, Wisal TOBA,
Brantford Halifaz v ond
-y oy inm

PROVINCE OF NRW
idland BRUNSWICK.

S 8t, John

Fredericwon

PROVINCEOF Q EBEO
Montreal
Quebec

YUKON DisTRIOT,
Dawson City

'l'l:lll?(ﬂnh. Agency
Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank's 8ranches.
Agencies In the United States.

New YoRk.
(52 Wall Street) W. Lawson and J, C, Welsh, Agents,
SAN Francisco,
(120 Sansome Street) H. M. J. McMichael and J R, Ambiose, Agents,

Lendon Bankers—The Bank of England ; Messrs. Glyn & Co.

Forsgn Agents—Liverpool — Bank of Liverpool. Scotland — Natlonal

Bank of sectland, ' ‘mited. and branches, Ireland — Provisecial Bank of
h br: o8, National Bank, Limited, and branches
Austraila—Union Bank of Australin. New Zealand—Union Bank of Aus. |
and Japan - Mercantile Bauk of India, Limited.
don an  Cnina—Agra Bank, L imiced. Wast Indies—Colonial Bank. Pars |
eser+ Marcuara Kraums et Cie. Lyo: ses'redit L{.o-ull, |
lesues Ciroular Notes for Travsilers. svallable (b allparts of the world. |

THE MOLSONS BANK

INCORPORATKD BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-upCapital . . . . . .+ . $2,000,000
Rest Fund . . . B s ® $1,800,000

BOARD OF DIRECTORS :

W, MOLSON MACPHERSON President 8. H. Ewinag, Vice-President
W. M. Ramsay, HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLRGHORN,

H. MARKLAND MOLSON.
F. WOLFERSTAN ‘| HOMAS, Gen, Manager .

BRANCHES,

Alvinston, Ont, Meaford Quebec, Toronto,
Ayimer,Unt.,  Montreal, Ridgetrwn, Toronto Junetion
Brockville, “ St Cather- Revelstoke Station, Trenton,

JN.W.T,, IneSt. Branch, B.C, Vanecouver, B.O,
Clinton, Morrisburg, Simeoe, Ont,, Vietoria, i.o.
B B ERIDS  gEmem

amilton, Lawa, rel, P.Q., nni

Hensallon Owen Sound, St. Thomas, Out, wm’&,mg
London, Kuowlton, Que.  Port Archur, Out,

AGENTS IN CANADA:

British Colambia—Bank of British Columbla. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundland—Bank of Nova Seotia, St. John's. Nova Scotie~—Hallfax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bauk of Com-
merce, sinion Bank Imperial Bank of Canada, Prince Edward Island—
I.Iu:hum' Bank of P.E.I., Summerside Bauk. Quebeo—Kastern Townshipe

auk,

AGENTS IN EUROPE:

London—Parr's Bank, Limitad, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of l.lnu-m‘ Limited, Cork—Munster and Lel or Bank, Lid,
Frunce, Paris—Socioté Générale, Credit Lyonnals.  Germany, Berlin—~
Deutsche Bank Germany, Hamburg - Hesss, Nowman & Co, Belglum
Auntwerp—La Bangue d'Anvers,

AGENTS IN THE UNITED STATES:

New York - Mechavies’ Nat, Bank, Nationsl City n

tional Bank, Morton Bliss & O Boston—State Nath

, Hanover Na-
| Bank, Suffolk,

Nationsl Bank, Kidder, Poalxxly & Co, tiand —Cusco Nat, Bank, Chi-
cago—Fi vational Bank, Cloveland—Commereial Nat. Bank, Detroft—
Slates Bank. Buffalo~The City Natlonal Bavk, Miwsukee—W -
o 1 Nation k of Milwaukee, Minnespolis—First National Bank,
Philadelphia nge National Bank — Flrst Natic Hank—Phils

National B Toledo - Second

deiphin National Bauk mrth St
mal Bank, San Francisco

National Bank. Butte, Montana— First }
Pacific Const—Bank of British Colambia
&g Collections made in all parts of the Dominion, and lﬂnlquwm
remitted st lowest rates of cxchange. Commercial Letters of Credit
Travellors’ Circular Letters issued, syailable in all parts of the world,
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Confederation Life -
2 ® ASSOCIATION

27 Years' Record to January ist, 1899.
INSURANCE IN FORCE

. . . . . . . . . $20,677,418.00
NEW INSURANCE (Written and taken up 1898.) . . . . 3,106,880.00
INCOME 1898 . . . . . . o . . . . 1,231,197.39
ASSETS .

6,820,116.81
CASH SURPLUS above all llabilities, Covernment Standard . 416,206.08

Total Surplus 8ecurity for Polic holders

II?CI.UDINO cgmz. noo!x $],416,20605
HON. SIR W, P, HOWLAND, K.0.M.G, .8,
W, o, IA(‘IN)IALII_

rresioRNY, J. K. MACDONALD,
i i PROVINCIAL Agawncy Srarr, . A—
Maritime Provinoes and Newfoundland : Manitoba and British Columbis : Ontario and Quebeo :
& Niimon, desreaady 1 Mavmax D M Kans, Cashiog 0or. | Wigmiree B 0 ToRreres, Manrinsendens  Tomagro
British Empire Mutual Life Assurance Company
FOUNDED 1847 — INMLON TREATL,
New Assurances issued and paid for during 1898, after
deducting Re-Assurances - - . . . . . 8 2,098,600
Total Assurances in force (Less Re-Assurances), over - 43,000,000
Total Assurance and Annuity Funds e 13,600,000
Total Claims paid R S 15,000,000

Cost of managing the Business during 1898, )
being ratio of Expenses plus Commission to / 16.94%
Net Premium Income (NOT to Total Income ; ”
from all sources) only. \

NEXT BONUS DIVISION - 31 December, 1899.

For further information write to

THE MANACER.
THEFEDERAL LIFE
Assurance Company
Head Office, ol o - clamilton, Canada.

Capital and Assets . ; i . 5 81,475.283.41
Surplus to Policyholders ; . . % 717,884.21
Paid Policyholders in 1898 : | ‘ 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY,

b\ N DAVID Dl'XT'R,
esident. Managing Director,
J. K. MCOCUTCHEON, "
Supt. of Agencies
H. RUSSELL POPHAM, - . . Provincial Manager.
——— —

Published by R. Wirson-Surrn ot 151 St. Jmhﬂ.%%lﬂﬂ.




