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Ill iH<n the general rate meant a levy of $13.70 per 
head, while this year it amounts to only $11.70 per 
head, including the local improvement rates, the de
crease in per capita taxation is still more striking. 
In i8<>3 it was $17.30, and this year it is $13.80, a de
crease of $3.50.

For tliv current fiscal year, lo
ginning 1st July, 1903, to 30th 
September, last, the Public 

•Bd Bzpendttere Revenue and Expenditure were 
as follows:—

Meveuue tuitl Kirwndltur* on account 
of Consolidated ► und.

Dominion
Eeveai*

let July to 
■loth Se|itemlitir,

let July t» 
:10th September, 

IflOI.
$ ele. 

9,099,085 80 11,020,035 72
2,834,465 99 3.131,724 19

890,000 00 1,000,000 00

I'*-.1
Bevenuf :

CVtom*..............................................
Excise.......................................
Post Office............................
Public Works, including Rail

ways. . ................. ...............
Miscellaneous..........................

$ cts. Tlie United States Consul, in 
Montreal, has recently made 

a report to his government, 
in which he speaks of the in- 

| dustria! outlook in Canada being very bright, as 
and great enterprises were being undertaken, 

ami existing ones enlarged.
A Boston syndicate has secured an extensive coal 

property in Nova Scotia, and 210,000 acres of timber 
have been purchased for $1,500,000 for New York 
capitalists. Nickel mines in Northern Ontario have 
been secured for Mr. Edison ; 34,000 acres of timber,

1 ois 90 wi,h mills a"'1 equipment, in the Oaspé Basin have
2I6 S20 no ! *leen purchased for pulp making by Americans from
HL292 Ht ! Buffalo ; 125,000 shares in the Granby Copper Com-

— 3,066 H pane have been acquired by American capitalists,
— 053 39 four of whom have become directors; n company of
— —paint manufacturers from Cleveland have purchased 

* . »7 )and jn Montrral for the erection of large paint
j works : while five American companies have amal- 

Mr. Coady, Treasurer, Toronto, gives ! gamated and are about to erect a factory for seeding 
Toro.t.'e ||lt, following figures in his budgvt machines in Toronto. Asliestos and mica companies
■ed*.t. statement to show that the citizens arc and iirojiertics have been purchased by American

companies, while copper mines, saw mills, weaving 
mills, dicing works, aluminium, iron and steel works, 
hotels, incandescent burners, coal and iron mines, a 
tunnel under the St. I.awrencr, gold mining, a fly 
l>apcr and a button factory, a shingle mill, a railway, 
and a fleet of steamers on the Great T.akes are all 
amongst the Canadian enterprises either commenced 
or purchased bv American capitalists, or in which 
they have taken a large number of shares during the 
brief period to which the report refers. The Consul- 
General. who gives the details of all the above under
takings, with names of the persons concerned, places, 
amounts, etc., concludes his statement by saying that 
there are doubtless manv more investments of Amerl- 

capital in Canada which have escaped his notice.

C.nsd. seen 
through American 

Spectacle..

1,750,746 52 2,0:12,246 17
613,079 47 649,098 31

115,187,367 78 $17,833,104 39

new

Total

Rxpcn.l ilure.................................
Kipcmtitur. on Capital Account, Ac. 

Public Work., Railway* and
Canal............ . ...........

Dominion Lun.l..............
Mililin, Capilal................
Kail way Sub. idle. .........
Bounty on Iron and Steel 
South Africa Contingent..
Nor’writ Territories Rebel ion.

Total..............................

$7,976,993 32 $4,691,306 06

.... 1,075,635 70
35,425 95 
10,793 74 

327,420 00 
62,482 II 
05,610 48 
— 297 99

.

$1,567,0611 99

called upon to pay less money today 
than in some earlier years, although now times are 
decidedly prosperous.

Haired liy

$2,608,713
2,4152*32
2,380,002
2,328,413
2.25L384
2.161,808
2,225,274
2,447.478
2,449,005
2,706,472
'616,113

^ Kilvr'l by

$684,364
679,208
633,161
604,653
539,186
468,695
455,240
440,850
440.969
447,072
466,000

Total
ralaad

annually. 
$3,187,077 
3,095,040 
3.013,163 
2,932,986 
2,790,670 
2,630,603 
2.680,314 
2,888,328 
2,889,974 
3,153 544 
3,081,113

Year. prove-
rate.

1893
1894
1895
1896
1897
1818
1199.
1900
1901

can

i



rr* i...

INSURANCE AND FINANCE CHRONICLE.

- '' ’—1J—

Novkmrkk 13, 1 m3>5*4

In every great enterprise projected American capital 
is solicited, and investors are readily obtained. The 
American Consul, in this city, considers that the rapid 
ilevclojiment of Canada is largely due to 
investments of American capital, and to the energy of 
Americans.

|*)int to the evil prevalent in some section of a 
country as a national characteristic. We Britohers 
in Canada, are continually annoyed by person- «ho 
are densely ignorant of the old land, judging us bv 
some narrow local feature that is more or les- dis
creditable and quite obscure.

enormous

A case was recently decided In the 
Supreme Court of Illinois, the judg
ment in which has considerable inter
est to companies and property-owners 
in this city. The report i f the 

‘ Weekly Underw riter,” reads : "That a landlord is 
liable for the acts of a tenant in violating the erudi
tion» of the former’s insurance policy, although the 
landlord himself is ignorant of the breach, and that 
the landlord’s jioliry is voided thereby, is the gi-t of 
a decision given last week in the Supreme Court of 
Illinois. A Polish landlord in Chicago had a carr ies» 
tenant, who kept gasoline <>n the premises in violation 
of the prohibition and warranty in the policy. The 
gasoline exploded and destroyed the building. The 
landlord disclaimed responsibility. The Appellate 
Court decided against hint, and following that the 
Chicago Real Estate Board tried to have exemption 
clauses inserted in the policy, 
writers’ Association at its last meeting issued a 
mandatory rule again.-,! all such clauses. In the light 
of the latest decision, it is up to the landlord to know 
whether his tenants arc living up to his warrant x or 
not.”

In reference to the report that 
The Right Spirit the Canadian Pacific author-

far Ciudlisi

A Landlord 
and Tenant

Case.ilies are considering the tptes- 
tion of making Boston their 

Atlantic seaport, the 'Telegraph," St. John, N. II.,
says :—

“The committee which meets Sir Thomas Shauglt
should at once resent the idea that St. John is- 

Its members should disavow the
nessy
being favoured, 
conception that tin- C. I'. K., in any arrangement, is 
building up this port as a philanthropic enterprise. 
The eorporalion has no such intentions, and the eom- 
miltre should discard at the outset all projxisals 
which cannot lie weighed in the scale of business.

“The "Boston Transcript' heads its article, with the 
statement that "St. John Fears Boston.' That is not 
true. St. John does not fear B n ton. St. John 
knows itself for the natural port of outlet for 
Canadian freight in winter, and it asks simply that 
the requirements of geography anil patriotism lie met.

“Any committee which waits tqxm Sir Thomas 
Shaughnevsy should go not as suppliants, hut ns 
business men, demanding the completion of a busi
ness agreement. The natural winter |x>rt of Canada 
is St. John, and there is no disposition here to Ik- 
bluffed out of our rights."

Business, geography, patriotism, make a splendid 
foundation : a plea based on them cannot lie answer
ed, and is not likely to In- ignored.

The Chicago I'mlcr-

The suit brought by the Western 
Assurance Company against the 
State Treasurer of Ohio, to 
exemption from the tax sought t,. lie 
levied on their bonds deposited with 
the State authorities, to secure local 

policyholder*, resulted in a verdict adverse to the 
foreign companies interested. For a State to compel 
insurance companies, who do business therein, to de
posit securities with the authorities-, in order to pro
tect |milicvhiildcrs, and then tax such recuriths. is 
most arbitrary, unjust and oppressive. The I. 
classes, the illiterate, arc, to some extent, excusable, 
liecausv of their ignorance for entertaining feelings of 
hostility try all corp .ratons that evidence financial 
strength, as do most of the f< reign tire insurance
companies operating in the United States. It is. 
however, a ^vandal to the Republic, for men in high 
official station to entertain such discreditable preju
dices as inspire the taxation of foreign insurance 
companies deposits. The insurance companies pay 
d’e ordinary local taxes which are imp sed upon their 
neighbours, and it is nothing short of confiscate 
slice away an annual percentage from the securities 
they are compiled to deposit with the State 
Treasurer.

Taxing
Inanrance

Companies'
Deposit».

secure

< >ur esteemed London conteni|xirar\ 
has a |NH»r opinion of the UnitedA Rap at

tu» Bird of States, as regards its liberty. “In 
America, it affirms, if the editor of a
jwper writes something that s< mc- 

Ixxly else does not like, he is arreted straight a wav. 
This under the Stars and Stripes, under the wings of 
that great American bird, alunit which we hear so 
much. Now, it is Mr. Allis>m, edit< r of the *1.»-uisville 
Herald,’ who has been charged with publishing 
matter reflecting on the integrity of Mr. MvVhesiivy, 
a candidate for the office of Secretary of State. Ouitc 
a number of editors of insurance papers go to g a ,| 
in the States, where every lx w|y is free and nptal. In 
the meantime, under this effete despotism, there must 
be more than a simple statement before am citizen 
<>f the Hritish Empire can Ik- locked up."

Editors of insurance papers going to gaol in the 
States, is not so common as i.» imagined : nor is an 
editor "arrested straight away, if he writes 
thing that soutcbixlv else does not like " X »w and 
again an editor in one of the Southern State* gets 
«hot bv '«'•tie person lie has attacked : hut. had as 
mntters are in America, in regard to law and order, 
our neighbours are not so contemptm us of fair play 
and civil rights a;. i< represented. It is not just t<>

w vr

h
m to

si me-

T.ik Wixsivku Ci.hrixii Hot «g return, for week end- 
lux November 5. 1W0. .re: Clearing». 17.192.438 for 
week. 19U2. clearing». $3 38M03, an.) for seme period 
1901. clearing». $4.«MW. Toronto, last week 113.2 
ag.tnat » 14.464,392 In 1902.
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EOF MONTREAL ANNUAL 
DINNER.

Tin" Annual Dinner of the Insurance Institute of 
this city will be held on 20th inst., in the Ladies' 
Ordinary, Windsor Hotel. The tickets for Execu
tive Members and guests of members will be $3 each, 
and for Associate Members, $1.50 each. To prevent 
overcrowding and ensure greater comfort, it has 
been decided to limit the number of tickets to 125. 
N'o guest tickets will he issued until after 14th inst., 
in order to give full time to the members to secure 
tickets. The toast list will lie short. The principal 
speakers will he Mr. Donald McMaster, K.C., Mr. 
Geo G. Foster, K.C., and Mr. Arthur J. Hodgson, 
President of the Boanl of Trade. A good musical 
programme will be provided. The dinner promis 
to hr a great success. To this result, having the 
proceedings over at a reasonable hour will, it is ex
pected, contribute.

fective answers. The machinery was quite simple, 
inexpensive, and. in several cases, proved of inestim
able service to candidates, one of whom, a rlerk in a 
lawyer's office, was thus started in a course of study 
which landed him in an eminent position at the Bar; 
another, thus stimulated and encouraged, became a 
Bishop.

Would it not he advisable to open the Examina
tion» of a Ventral Insurance Institute to candidates 
residing in places t<x> small to maintain a local society 
of this class? Would it not also he well to have the 
Montreal and Toronto Institutes affiliated, so that 
mcmliership in one would confer certain membership 
privileges in the other ? The movement shown in 
establishing these Insurance Institutes, is .1 healthy 
sign; it means honourable ambition to put the calling 
on a higher plane, which will command dee|x-r re
spect for an txvupation involving grave ami varied 
resp-lisibilités, and requiring a high degree of probity 
ami intelligence.

A SUGGESTION TO INSURANCE INSTITUTES

The action taken by the Toronto Insurance Insti
tute. in establishing a system of local Examinations, 
designed to encourage the members in applying 
themselves to the study of insurance in its various 
aspects, as presented by the business in Canada, sug
gests an extension of the work of these institutions. 
We liave no knowledge of any such organizations 
being in existence outside Montreal and Toronto. 
There are, however, a number of cities and large 
towns in the Dominion where quite a large number 
of |x rsons arc engaged in insurance, not n few of 
whom might be glad to have the advantage of being 
associated with the work of an Insurance Institute. 
Though, in some places, the number of such officials 
is too small to carry on a local organization, there are, 
d< .,titless. some amongst them who would appreciate 
the privilege of membership in the Institute of a large 
cih. As regards the Examinations, we see no serious 
objection to the junior officers of insurance com
panies, who are settled in the less populous centres, 
being allowed to affiliate with such an Institute its 
that in Montreal or Toronto, and thereby Ik- enabled 
In enter as candidates for examination

The plan of the British Society of Arts affords an 
example of such affiliations, 
whether this Society is maintaining its useful work; 
but. having knowledge of its value in stimulating 
private study in small communities, we ran speak 
confidently on the working of the plan as iqierated 
sonic years ago.

Vnder the rules, a youth, or young man desirous of 
securing a certificate from the Society of Arts, was 
able to enter as a candidate, by paying a trilling fee 
ami paving examinations conducted in his town, or 
even village. The papers were sent down to two 
local residents, who had expressed willingness to 
officiate, in the house of one of wh in, usually, the 
candidates wrote their answers in the presence of the 
local Examiners. The papers were then sealed in 
view of the candidates, and dispatched to. the central 
office, where their merits were, passed upon, and a 
graded certificate returned, or withheld, owing to de

THE FINANCIAL SITUATION.

The Canadian Bankers’ Association held its an
nual meeting on the 12th inst., under the presidency 
of Mr. II. Stikeman, general manager of the Bank of 
British North America, when the general situation 
and particular phases of it were discussed. While 
money continues to the light it is also ample to 
meet for all current demands. The rale is kept 
high not for scarcity Inn precaution. The “slipper" 
is put on the wheel to keep the coach running too 
fast, and a certain degree of apprehension is still 
felt in the banking circle lest trouble should deve
lop from reducing interest r iles. I lence the ab
normal situation at present, money being dear 
although not scarce in relation to demand, the 
elevation being caused more by timidity as to what 
might happen, if bank rates were lowered, than by 
what is haptienmg or in immediate pro-pect. All 
esteemed correspondent puts the situation thus:

"I'resent prices of some of the standard secur
ities reflect more i f the "psych .logical" than 
"logical" reasoning. “

This month, we may say this week, usually sees 
the end of the active demand for harvest money. 
This season, however, is later than usual, but the 
movement of currency has been so quiet as to have 
caused no anxiety. The anxious demand for cur- 
renev is, at times, stopped by its being shown that 
an ample supply is available, anil is intensified when 
scarcity is the known condition. This year there 
was a full supply and the whole machinery for 
financing harvest has worked below its capacity, but 
the nnneeded power has been held and is still kept in 
reserve by the banks awaiting possible, but not 
foreseen developments.

That there is no scarcity of money in tin- United 
States at present i shown by the l'enn«ylvania Rail
way System having raised 44 millions this month 
bv the sale of securities for financing extensions and 
improvements on a great scale. The American life

We are nut aware

'
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*«•••11 g''ing mi in Canada, which might advanta^.,>n>- 
*> *«• continued, and proliably w ill lie cri long

The private hanks in England now number ouK 
sixteen, w hereas, si am- y ears ago there were hundreds 
of Mich lianks, and the strongest of these institutions 
in London, up to quite a recent period, were private 
banks. The latest to succumb to the centialisiiig 
tendency of the age were. Smith, Payne X Smith's, 
which

insurance companies have been conspicuous iu the 
bond market id late, their policy now being to avoid 
real estate investments and acquire bonds, the re
turns of which are more satisfactory.

The financial measures taken by the secretary of 
the United States Treasury to avoid the troubles 
of iijna, have proved efficacious as seen in the rela
tive ease in the market for call loans. The out A >w 
of money to the West has been much greater than 
at same date last year, but there Iris lieen no trace 
of the alarm then fell, the prompt action of the 
Treasury having inspired confidence, which is as 
serviceable a medicine as a supply of money when 
the market has a nervous fit.

Shipment of gold front Europe to the United 
States is imminent. The ex|mrts of wheat, cotton, 
etc., are not yet as large as usual, hut sufficiently 
so to call for what may lie called "return cargoes" 
in the form of securities, or gold. Sales of bonds 
m London have been considerably above the aver
age, no small proportion being for American in
vestment If the gold movement sets in actively 
the bank rale will he raised and no surprise would 
he felt were this to occur this week,

A Canadian loan is reported in London to lie 
anticipated to initiate the financing of the Grand 
Trunk Pacific Railway.

The stock market is gradually assuming a more 
settled attitude and prices are quietly moving up
wards and so narrowing the margin, which is still 
considerable in some cases, between the market 
price and the intrinsic value from a conservative 
and standard investment jioint of view

were absorbed by the Union of London & 
Smith s. part of the old, familiar and very honourable 
name living retained, and Hodgkin, Harnett 
which has beedme part of Lloyd’s. Lloyd's, that 
started as a private bank, has been a sort of banking 
t kiopus that has drawn a numlier of other banks jut,, 
its system, both joint stock and private. Prescott's, 
of London, has alto disappeared ; having anrilgam- 
ated with the l niiyi of London X Smith's I lank. 
There are still left on the list of private banks, the 
historic names of lleckett. Child, Cocks. Itiddulph 
Hr'are. Robarts, Lubbock. I laniard and “others of less 
note," which, for generations have represented all that 
IS honourable in finance, and serviceable to business 
interests. Hut the great names of llarelay, Gurney, 
lb’Jit ho, Glut, Parr, Stuckey, have been taken into the 
joint stock fold.

In noting this absorption of liritish private hanks 
by joint stock ones, or the conversion of private in
stitutions into joint stock, as in the case of llarelay's,
I Wring's, llolitho’s, Crompton's, Glut, Mills & Currie, 
Parrs, Williams, Deacon &■ Ce», we are struck with 
the remarkable contrast existing between the United 
States banking system, and tint which exists in die 
United Kingdom.

In the old land the tendency for some past years 
ever since, indeed, the Limited Liability Acts. 
tfhjb, 1857, 1858 and iSfij, came into force, has lieen 
to consolidate the hanks in England, hv amalgama
tions, and extend hanking facilities by branche* 
whereas, in the United States, the system is .till 
maintained of independent local hanks, "the extension 
of banking facilities being provided hv organizing new" 
local hanks, ninny hundreds of which are smaller than 
any in < anada, their capital being from $50,1

. $100.000.

THE BANKS OF THE UNITED KINGDOM

limans* is sc«hi:k or Hamm; Amaiaiamai loss ; Hist,,ale
»A»l« 11 SAI'PSAKIMI i I'aiVATt MAS*» CUKVEB1EII IKTO J,,IST

Sr,«xi Hassrirs or tii* IIbasch Base Scree as cm 
riam with Amebicas Scree; Hhakch Rases rumine 
eenia rAviuriest Statistic,, ur I'eited Kisonoe IIai,au.

< hi bsiking over the summarized returns of the 
Hanks in England, al the latest <fcUe, t Vctoher, liyo.t. 
it is ver\ noticeable how materially they have de
creased in immlier in recent years. In 1893 there 
were 102 indejwniK-iit Joint Slock Hinks in iqH-ratioji 
hi England and Wales : in 181/1 they were reduced to 
V7 ; in |i#no, to 83; and at pre-ent. the number is 
only (17. In ten years the numlier of Joint Stock 
Hanks in England has been reduced hv 35, or over 
one-third This has not arisen front the closing of 
hanks, the number of offices now open being 4.230. ns 
compared with 3.888 in 18,si For the whole of the 
United Kingdom, the number of hanks is now 5,1X17, 
against 5/1(11 in iHizf.

The pnvess of amalgamations has effected these 
eluutges Xot milx have a number of private hanks 
I*vn absorbed by joint steak one. ; hut joint stia'k 
lianks have come together like gh'liules ,,f mercury, to 
form larger institutions; a movement of the 
nature inqwiled by similar causes to that which Ins

A Dkfkit in tiik Amkiui an IIankimi Syktkm

In this connection our attenti. 11 has been drawn in 
the last few days. In, offieer in a New York hank.
I" a em us defect in this system, which w e have not 
seen ,«,„ited out previously. In an English , r Van 
•«bail hank, the officers

an

are moved about from nr
office to another, In which changes thev acquire a
varied experience, and have different phases of bin 
ness requirements and hanking practices brought 
under observation. The members of the staff thus 
earn their dimes, thoroughly i„ various capacities, 

■md. as they show judgment and 
promoted to higher positions

ea|iacity, tin, ari
as accountants, in 

'pfetnrs. or managers. In tlu United States. the 
“thcr hand, a youth who enters a bank in am ciu r 
town, lias a very narrow range of duties, and In. 
'liliere for promotion i- limited t0 the one I,aalitv. 
How far this narrow system is responsible for the 
pistant occurrence of failures in American hanks, 
u< cannot pronounce. hut the

same

American localized

-
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tanking svatem is admirably adapted to prevent the 
«les « b M "lient of a class of experienced bank officers, 
wlm li i'. and lias long been the strength of Itritidi 
.uni V.madian banks. N ear after year g«K's by in the 
l’niie.1 Kingdom and in Canada, without a bank 
failing . whereas, it is almost a weekly event in the 
Vniled States.

TI1.1t the branch bank system of the United King 
•Inm provides banking offices on a more adeipiate 
vale than that of the I’nited States, is shown by 
there I « mg a joint stock bank in operation, for ertch 
(,,««) i t lapidation ; whereas, in the United States 
thr pni|*irtion w ,dxivt one lunik for each 8.000 of 
imputation. The plea therefore, that the American 
tanking system provides more luniks in proportion to 
population than the branch bank system, is not 
suptx>rtvd by facts.

The amount of bank capital subscribed and |«aid up 
in the United Kingdom is as follows, with the number 
of offices open :—

Increase or 
decrease.1903. 11-99.

1f $ t
Capital peiil up.... .114,610,00(1 301,421,600 + 13.188,400
lb-serve fumi
Notes in circulation. 147,853,000 141,228,200 + 6,624,800
I U-posit ami current 

accounts

186,161,000 164,510,000 + 21,651,000

3,225,572,000 2,959,816,000 + 265,756,000
Total lialiilitie......... 4,018,782,000 3,714,999,000 + 303,783,000
Cu li in liaml ami at

«all. ..................... 951,649,000 830,399,000 + 121,250,000
British Gov't secur

ities ...................... 4 44,008,700 398,664,500 + 85,344,200
335,421,600 365,889,000 — 30,467.400
819,430,300 764 AM,500 + 54,876,800

-

Bun.Is, stocks, etc,. 
Total investnients..
Iliscuunts and ad

vances............ .. 2,101,483,000 1,972,148,600 + 129,234,400

1903 1899.
Banks or Scotland. I S

Capital paid up 
Reserve fund... 
Circulation....

46,580,000 
37,048,600 
40,027,000

Deposit and current accounts............ 532,187,0110
Ca-li in hand and at call

t' I 46,065,000 
34.152,000 
38,820,000 

493 122,600 
115,078,600 
166,723,600 
333,168,000

Bank
Capital lapual

rllssl. ..pen.
$ $ No. ............. 129,402,000

............ 162,196,600
.......... 358,084,000

1,149,700,000 314,610,000 4,238
145,815,000 46,580,000 1,129
131,245,000 36,615,000 600

England. • 
Scotland ■

Investments,.........................
Discounts and loans...........

Banks or Irki.anii.
Capital paid up ...............
Reserve fund..............................
Circulation..................................
Depo-ii and current accounts
Cash in hand and at call.........
Investments................................
Discounts and loans..................

. 36,512,700
. 19,945,000
. 33,934,000
. 252,193,300 
. 52,680,000
. 96,093,000
. 193,374,800

Summary or Bank Statistics.

35,624,600
16,977,900
29,344,700

229,500,000
47,368,000
88,182,000

174.858,000

91,426,760,000 $397,705,000 5,967Totals
A-erage capital paid up of all the 87 United Kingdom

Joint Siock I«nks 
Since tS«8t, the paid-up capital of the Itritisli banks 

has increased $1,1,570,000, the addition living only V1 
l«-r cent., as com|>ared with an increase in the same 
|ieriiKl nf it per cent, in the |utid up capital of Can
adian banks. Tile following shows the total of the 
leading items in the English banks, ascomjiared with 
Ukri

$ 4,570,000

The following summarizes the principal items in
the different classes of banks in the United Kingdiyn;

("agitai KPuikL l>ep't »otl 
Current Aee’te.

Discount*1'n*h in hunt! 
and at eall.

Joint Stock. Circulation. Invent nu* tits.

$ $ * $» t $
186,161,000' 147,858,000 .1,225,572,000

37,048,600! 40,027,000 532,187,000

19,945,000 33,931,000 252,193,300

............................................  687,000! 155,114,900

60,956,000 57,406,000 1,071,485,000

100,028,600 17,380,0011 1,088,318,000

ltankf in England..............

Bank, in Scotland..............

Bank# in Ireland.................

314,207,800

46,580,000

951,649,000 819,430,000 , 2,101,484,000

129,402,000 162,196,500 • 358,084,000

52,680,000 96,093,000 193,374,800

.39,703,000 53,500,000 85,634,000

370,348,000 147,650,000 938,500,000

238,513,500 120,200,000 1,480,200,000

36,512,700

24,461,000

196,689,000

294,482,600

l’riiatc Hank*.
—

Colonial Ilk*, in London... 

Foreign Ilk*, in Ixmdon...

Total*. *912,936.100 1104,138,200 *297,292,000 *6,324,880,200 .11,782,295,500 $1,399,069,500 $5,167,276,800
«

The deposits in the United Kingdom banks have , is not generally known. The entire exhibit of the 
been increased to extent of $1,181,845,000 ! condition of the banks in the United Kingdom, is 
since 1893, the percentages of increase having sufficient to justify the assertion that the financial re- 
been English lianks, 49 per cent ; Scotch : sources and strength of Great Britain have been 
hank-, 15 per cent.; Irish lianks, 25 per cent. That steadily enlarging for many years, and this yeat the 
the Iruh people have been accumulating money in a advance movement has been more active than in any 
higher proportion in last ten years than the Scotch | i*wiod for a lengthy term of years.

K __ ;■JL
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Mr. C .1). Cory will also read a paper at that meet- E 
ing upon, “Fire Insurance as an Exact Science." 1

GOLDEN ADVICE TO JUNIORS. K

The advice and caution found in the following are K 
worth inscribing on tablets, to lie hung on office walls, ■ 
like the Ten Commandments are in churches :— B

N. C. Fowler, Jr., of Boston, in compiling his re- H 
centlv-published ixsik, “The Boy, llow to Help Him St 
to Succeed,” addressed questions to men of business K 
and professional prominence, from which the follow- 1 
ing answers received from insurance officials to two I 
of tlie questions are taken. These two questions 
read : •

t. "If all the boys of America were in session, and 
asked to telegraph a few words of advice, 

what would you say?”
j. “To w hat great cause do you think more than to 

any other is due the majority of failures?”
John A. McCall, president New York Life : 1. Re 

sober, truthful, honest and energetic. 2. Lack of 
ambition.

John F. Dry den, president Prudential: 1. Work 
imweariedlv and never lose your courage. Have an 
abiding faith in yourself and your future. Educate 
yourself in all that pertains to your calling, and deter
mine to excel each day in the work you have to do. 
Love and respect your work and be loyal to vour 
employer, for success is possible in every useful oc
cupation. Do not undervalue material success, but 
termine to "he” more rather than to "have” more. The 
foundations of every real success in life are industry 
and every day morality. 2. Inexperience.

Morgan 0. Bulkeley, president .Etna Life : 1. Re 
hone-t. industrious and patriotic.

William It. Clark, president .Etna• 1. Have an eye 
to your employer's interests. Be ambitious to reach 
the top of your trade or profession. Cultivate goal 
habits and good associates. Always keep your ap- 
l«iintments to the minute. He manly. Have clean 
hands. Be neat in person. Under no circumstances 
be ashamed of your Christian profession. 2. Eye- 
service. Watching the clock for time to quit.

E. (). Dorcmus, president American, of Newark:
I. Be strictly honest, temperate, industrious, charit
able. ( tbserve in letter and spirit the golden rule.
J. Lack of persistent application and neglect of look
ing closely to all details connected with his business.

Colonel lacob L. Greene, president Connecticut 
Mutual Life: 1. Find out either what you really 
want to do. or what as a matter of fact you ought to 
do. putting duty first, and then do it with all vour 
steadfast might. 2. Lack of discipline and force of 
character.

Francis C. Moore, ex-president Continental: 1. Re 
honest, brave, polite, industrious, studious», patient. 
Swift to hear, slow to speak, slow to wrath. 2. 
Laziness.

F
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THE INSURANCE INSTITUTE OF TORONTO.

The Insurance Institute of Toronto held its re
gular meeting on November <), 1903, in the rooms 
of the Institute, Wellington St. East.

The president. Mr. V. H. Sims, secretary of the 
British America Assurance Company, occupied the 

A large number of members were present,chair.
amongst whom were several managers ami secre
taries of insurance companies.

Tlie secretary. Mr. J. K. l’ickctt. in making the 
announcements, read extracts from communications 
received from managers of local companies, and 
others connected with some of the American fire 
insurance companies' offices, congratulating the 
Council upon providing such splendid educational 
courses for the members and asking for information 
concerning the same.

;

Mill were

The president, Mr. Sims, in the course of bis 
remarks, referred to the prosperous condition of 
tin affairs of the Institute, lie reported an Mi
en 1 sc of »t\ti in the membership, which now totals 
three hundred and twenty-seven, and that all of the 
levs for tin current year had been paid—a condition 
which was hitherto unknown in the history of the 

In referring to the educational work of the Insti
tute. lie dwelt at some length upon the importance 
of this feature of the work, and enlarged upon the 
responsibility which rests upon cavil one to grasp 
every opportunity to increase bis Knowledge. He 
went further, pointing mil the responsibility and 
obligation which rests upon the managers and chief 
officials of offices in respect to the younger members 
of the staff. Frequently a junior is taken in and 
pitied under the charge of 1 hier clerks, who give

i

him sonic training in the mechanical work of the 
otVm . hut he is left to his own unaided efforts to 
determine ;i> lust lie may the relative ini|>ortance 
of his duties t«> the whole, and the reasons why it is 
necessary to perform his work in a certain way. 
Such training, he said, tends to develop only the 
im i hanie.il >idi of his life, and should he 
patlied li\ r

accom-
■ ponding mental development. He 

urgi.l tin managers to point nut to the members 
of their stalls the splendid op|mrtunity afforded by 
the Institute m its educational courses, and not only 
to glx•' to the Council their sympathy in this 
but to co

way,
operate with them by Continuing to bring 

tlie matter before their staffs, and by encouraging 
any who may decide to take up tin tducational work.

\ftcr the president's addreiv Mr. Arthur J. 
Hughes, secretary and actuay of the Crown Life 
Insurance (.''tnpany, read a paper on “A Method

' ■ i-rt.lining lie Cost of an Agency.” This 
1! lo with great interest.

was
The paper, after 

in iig printed and distributed amongst the members, 
will In- brought up for discussion at the next meet
ing "f 1 he Institute, to be held on December 8, 1903.

IIisk CuiABiXti*.—The Ottawa Clearing House retrod 
total for week ending Sth Nov.. 1903 : Clearings, Ft.ITS,til; 
roriesi nulling week last year, $1,872,102.i
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T. H. Ml'MIllah. cashier Wentern Bank of Canada.
T. U. Brough, general manager Ikhuliilon Bank, 
h. 1,. Pease, general manager Royal Bank of Canada.
N. I .a vole. Inspector l.a banque Nationale.
I). M. Stewart, general manager Sovereign Bank of Can. 
W. I). Roe», general manager Metropolitan Bank.

CANADIAN BANKER ■ ASSOCIATION

The annual meeting of tile alwive Association was 
|H.|,l jn Montreal, this week, ctinmencing on M'cdttcs- 
(ho. with a meeting of the Executive Council ; Mr. 
|). c'ottlson in the Chair. The members were enter .T. Johns, cashier Bang of Yarmouth, 
tamed by the Montreal General Managers, to a ! litH) p Held, general manager Standard Bank of Canada, 
luncheon at the Mount Royal Club. At the annual H 8. Strathy. general manager Trader»' Bank of Canada.

11. Stlkeman. general manager Bank of B. N. Amerlea.
Bank of New Brunswick.

-
meeting yesterday, the following officers were elec
ted lor the ensuing year:—

\>. K. SI avert, manager 
Jas. Elliott, general manager The Molaon* Bank.
Jas. Mac.onnon. general manager Eastern Twp». Bank. 
I). It. Clarke, cashier People's Bank of Halifax.
I». t;Heureux, cashier Banque de St. Jean.

HoXOllAKY PllKSITIKXTS.

lsml Slrathcona and Mount Royal, president Bank of
Montreal.

George Hague, Montreal.
Bank of Commerce, Montreal.F. H. Malhewson. manager 

A. Macnlder, Bank of Montreal.
, Phksidkxt.

E S. Houston, general manager Bank of Montreal. 
Vice-Par:» 11) ax t«.

Duncan Coulson. general manager 'lank of Toronto. 
George Burn, general manager Bank of Ottawa.
H. Stlkeman, general manager Bank of British North

George Hague, Montreal.
W. M. Ramsay, Mr. Muir, Merchants Bank, and other».

At the close of the meeting, Mr. U. E. XValkcr voiced 
the general feelings of the members, in expressing 
their very great regret that the condition of Mr. 
Ciouston's health deprived them of his presence.America.

M. J. A. Prendcrgast, general manager Banque d'Hoche- 
laga.

Council..
II. E. Walker, general manager Canadian Bank of Com- THE OCTOBER EIRE LOSS

The lire losses of the United States and Canada 
during the month of ( tctolier, as compiled from the 
carefully kept records of the "Journal of Commerce 
and Commercial llulletin,” show an aggregate of 
S10.4ts1.Stx). The following comparative table shows 
the losses for the first ten months of tool, hjoj ami 

i'AV—

raerce.
Thus, r yshe, general manager Merchant» Bank of Canada.
D. It, Wilkie, general manager Imperial Bank of Canada. 
Thos. McDougall, general manager Quebec Bank.
jas. .tiackinnon, general manager E. Townsbps Bank.
W. E. Stavert, manager Bank of New Brunswick, 
jas Elliott, general manager The Molsons Bank.
P. A. l-afrance, general manager 1st Banque Nationale.
H. C. McLeod, general manager Bank of Nova Scotia.
T. 0 Brough, general manager Dominion Bank.
E. I,. Pease, general manager Royal Bank of Canada.
E E. Webb, general manager Union Bank of Canada.
D. It. Clarke, cashier People» Bank of Halifax.
H. s. Strathy. general manager Trader»' Bank of Canada.

I'.Mil.19112.
#15,032,800 

21,010,500 
12,0511,600 
15,894,600 
14,866,000 
10.245,350 
10,028,000 
7,425.660 
0,045,000 
9,59J,300

1903.
|l«, 160,350 

16,000,800 
9,007,650 
13,649,000
16.366.800 
14,(181,350 
12,838,600
8,428.350
9,939.460

10.409.800

$16,574,950
13,992,000
15,036,250
11,352,800
22,380,160
9,690,000

15,710,000
8,331,000
7,646,200

14,749,900

January ................. .
February .......... .
March.....................
April......................
May.........................
June.......................
July.....................
August...................
Se plein lier.............
(Icluber....................

In the absence of the President (Mr. 1'.. S-
presidential ad-Cleuston), in Europe, there was no 

dress delivered. The meeting confined itself to 
discusring hanking and financial matters, and w is 
presided over by Mr. Duncan Coulson, general man
ager, Hank of Toronto.

Mr. John Knight acted as secretary of the meeting.
The minutes of the previous annual meeting 

read and confirmed, and the Executive Committee 
submitted their rqsirt, which was approved.

The Montreal General Managers entertained the 
visiting members to a banquet at St. James' Club hist 
night, at which the Hon. Mr. Fielding, Finance 
Minister, was a guest. \\"e append a list of mem
bers present at the meeting.

#125,381,450 $124,097,700 $136,395,260

The important fires during the month of October 
the following:—

lolal.
were

were
Missouri Valley, low», grain elevator .. 
Aberdeen, Wash., business section of loi
Beaumont, Tex., rice mill......................
Macon, Mi**., Colton «impress...............
Ashland, Wis., bnsimss block...............

$250,000 
540,000 
157,000 
175,000 
150,000

ll will lie Muted that the total loss for the first ten 
months of HJ03 is over a million more than for the 
same (icri >d of iiyu, but this is probably not out of 
proportion to the increase in burnable values through- 

tlte country. November has opened up quite 
I ensivel) as regard» lire losses, and the West of late 
Has not I wen profitable to the fire underwriters. 
Taken altogether, however, the year m far lias been 

favourable to the insurance companies than 
far as the fall in se

ll, j. A. Prendcrgast, general manager Banque d'Hochelaga. 
U E. Walker, general manager Can. Bank of Commerce 
Thus, tysne, general manager Merchants Bank of Canada. 
Oilman Coulson, general manager Bank of Toronto, 
n K Wilkie, general manager Imperial Hank of Canada. 
George i.urn, general manager Bank of Ottawa.
Thus McDougall, general manager Quebec Bank.
II. 0 McLeod, general manager Bank of Nova Scotia.
J Turnbull, general manager Bank of Hamilton.
Chas McGill, general manager Ontario Bank.
W. A. ...oreau, cashier La Banque de St. Hyacinthe.
0. 11. Balfour, act’s, general manager Union Bank of Can.

cx-mit

V

mure
some previous ones, except as 
airily values affects their net surpluses.

ILL
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Out of the total "imports" into the States of 

f>56-655. only 31 per rent, rame from the British 
One of the topics now exciting general attention Empire, and the balance from foreign countries Of

is the amount of trade done by the United States the "exports" from the States amounting to S78., -
with Ureal Britain and other parts of the British 4K8.777 over 52 per cent, were sent to various part’s
Empire as compared with American trade with of the British Empire and 4X per cent, to foreign
foreign countries. An official table just issued is countries. The United States "buy more" g.swls
republished below which presents some striking con- from foreign countries outside the Empire than thev

trasts in regard to this trade movement. We learn sell in those countries by 9 ,icr cent., where,,- the

United States "sell more” to the British Empire 
than they purchase therefrom by 120 per cent 

This year, January to July, Canada sent goods to 

United States to value of $29,576,152, but received 
from the States goods valued at $77,7794X2, the 
balance against us being $48,203,330 out of a total 
trade of $107,355,634 in 7 mouths.

1540

TRADE or UNITED STATES WITH BRITISH 
• EMPIRE.

therefrom that the United States in the months of 
this year, January to July, “imported"goods to value 

of $ 181)411,857 from the whole British Empire and 

$405.544v'>R from foreign countries. In the 
period the United Stales “exported" to the several 

parts of the British Empire goods valued at $415,- 

W-72*' ani' to foreign countries, $373,529,049.

same

FCREION TRADE OF THE UNITED STATES 1902-1803.

IIWBBVISBD StatBM.xt of the Import* and K.port. of the United .Sûtes from and to the British Kmi-ire „,d For.10* 
Com.,at*, ,0 the latest Month for whtoh Return, have been received, with Aggregate for the period fro,,, January 

preceding, including July, 1903. (From United Slat" fatum» ) ' J 1

Vaics roR Je,.v. AooRsoart run the Pirio», Jascaht to July.

Noe or OafSTST.
1902 IMS. 1902. 190:1.

Import*. Kiport*. Impart*. Export*. Import*. Export*. 101 po, I*. Export*.

tint,it Empire

tirent Britain.................

Bermuda.........................

I $ S * f »
14,871,683

*1,008

115,791

•11,221,838 14,401,880 

94,611 25,818

2,140,2181 108,967
2,121,272'

371.889 3.725,310

32,554,673 98,097,887

78,413 

1,834,806'

279.061,811, 109,171,0)0 

832,230, 180,152

17,010,560 670,766

15,449,201 4,939,431

2,767,764 29,820,845

1,209,776 1,361,571

538,907 234,899

0,737,629 8,889,361

62,692,710 29,576,152

259,811 .tu 2,987

3,852.683 893,290

*85,124 453,724

706,476 2,908,664

281,776,233 

714,021 

18,626,716 

1»,728,911 

2.7811,720 

1,076,640 

539,238 

5,976,478 

77,779,182

471,124
Bril *h A fries

598,170 

4,236,936 

012,461 32,2.15,754
158,641 1.724 162,701 •'7,919,712

70,765 46,111 86.471 | 0118,256

764,739 1,077.141 795,663 8,613,171

9,9.81,317 6,075,188 12,674,664 *27,409,733

33,939 

414,983 

120,609

A I,«train»™ 520,787

4,030,721

164,261

306,912 2,014,468

Era, Indie*

" OuiRn*.

•' Hundo me. 17,075

1,265,934

4,878,664

“ Weal Indie*...............

Canada.......................................

Gibraltar...................................

Hong Kong..............................

Nfld. and Labrador...............

All other....................................

280 29 24,381

00,429 425,764

86,485 214,845

66,026 277,246 188,101

3,426 

S 813,751 

1330,765 

2,257,803

229,2.14
48,510 

. 61,122 

411,858

3,941,288 

1,441 ,h62

1,340,192

Total» ............................

forriyn ( oHntrin ...

47,915,709 23,:273,2*0 

40,891,148 56 914,807

26,494,6*4

52,738,459

51,067,411

40,269,457

177,106,493

358,428.792

391,104,887 189,411,857 

335,898,133 405,544,798

415,959.728

373,529,019

Grand Total*............... 79,193,143 88,806,857 82,188,057 91,836.868 615,535,280 727,003,020 594,956,655 789,488.777
I
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from Colombia and establishing an independent 
State by a body of revolutionists was accomplished 
without bloodshed, <|iiite after the style such inci
dents are represented in comic opera. Having 
started this new nation, notice was sent to the United 
States. The new born State was at once recognized, 
with a celerity indeed so contrary to diplomatic 
usage as to convey the impression that the Panama 
revolution, which led to severance from Colombia, 
«as a movement anticipated with favour, if not 
aided by the American authorities. The situation 
affects the prospects of the projected Isthmian 
canal, the building of which will be greatly helped 
by the territory through which it will |>ass, being in 
the bands of a Government that, it is expected, will 
be controlled from Washington.

* * » *
There seems no reason to doubt that the Panama 

ittdc|icndciicc movement was fostered by the United 
States, just as was the rebellion in Cuba that led 
to the ejection of Spain in the same way that Co
lombia has been ejected from Panama. The pres
ident promptly notified the Colombian Government 
that no interference would be tolerated with the new 
Republic which bad broken away front the parent 
State. ( >f course, this was an act of war, but Co
lombia lias to submit, being too weak to resist the 
United States. The incident is a revelation as to 
tile contempt cntcrained at Washington for national 
governments ami international etiquette when they 
are in the way of the aggressive policy of the United 
States.

* * * »
By the marriage of tile Duke of Roxhurghc to Miss 

Cioelet, a few millions w ill be adder! to the sum that 
has been transferred from the United States to Great. 
Britain, owing to wealthy American brides, and their 
bulky purses being carried off by British husbands. 
This is estimated to aggregate $2(10,000,000. Con
sidering the enormous sum that has been frequently 
|iaid in the United States for a share in a British 
title, it is highly inconsistent for our neighbours to 
the South to affect to despise these “monarchinl gew
gaws,” as one journal styles a title of nobility. The 
Duke must have regarded the scene at the wedding 
as revolting, especially the theatrical transformation 
of the House of God into the likeness of a pagan 
temple dedicated to the least respectable member of 
the heathen Pantheon. Transmogrifying a church 
consecrated to the worship of Jesus Christ, into a 
vast Conservatory, at an enormous cost, is an act
liordering upon profanity.

* '» * *
When she gets away from the fetid atmosphere of 

vulgar ostentation in New York, into the upper, and 
sweeter air of life in the old land, the new Duchess 
will also experience the shock of a social revelation. 
Let us hope she w ill prove worthy of Iter rank, ami 
the Duke lie, what bis title implies, a "leader" in devo
tion to public interests, ami a valiant soldier in all 
good causes.

Gnat Britain alone buys more from the United 
ÿtati- than all the continental nations of Europe 
combined, the proportion being, Great Britain 50.5 
l„r vent., and all the rest of Europe 49.5 per cent. 
Canada buys more from the States than any other 
cmintrv except Great Britain and Germany, her 
purchases of American goods being larger than 
France and Belgium combined, more than all Asia, 
Africa and Oceanic», more than 3 times as much 
a> all South America, ami amount to more than 

cent, of the United States foreign trade out-20 per
side the British Empire.

All trade is presumed to be more or less profit
able. buying as well as selling, but, inasmuch as a 
large quantity of the goods sent from the United 

this country might be produced in Can
ada. thus utilizing and fructifying our native sup
plie- of capital and labour, the enormous discrepancy 
between our purchases of American goods and their 
purchases of Canadian goods is worthy of grave 
consideration.

Stale- to

promkfnt topics.
The honours conferred on Canadians this year are 

not those generally anticipated, nor are they Uliivcr 
officially announced assally approved. They are 

follows :—
The King has been graciously pleased to approve

ccasiun of 1 listhe following honours on the 
Majesty's birthday:

T<> lie Com pat 
Order of St. Michael and St. George. Col. Louis 
Pel is l’inault, Deputy Minister of Militia and

of the Most Distinguishedmon-

Defence.
Monsieur Louis I'bilippe Hebert, sculptor, Mont

real.
To be Companions of the Imperial Service Order:
Roht. Bell, M.D., LL.D., Acting Director Geologi

cal Survey, < Ittawa.
Edwin Gilpin, Deputy Minister of Public Works, 

Nova Scotia.
Mm George Ibxlgins, librarian to the Government 

(if t tutario.
David Ewart, chief architect Public Works Depart

ment, Ottawa.
Lt.-Col. Henry Robt. Smith, sergeant at-arm* 

House of Common», Ottawa.
Lt.-Col. Acheson Gosford Irvine, warden of Mani

toba Penitentiary.
John Uriah Gregory, agent Department Marine 

and Fisheries. < ittawa.
The ltn|x‘rial Service Medal has Item granted to 

eight of the lockmen engaged on the Welland, Beau- 
hartH'is ami Rideau Canals.

* *

A new nation being born in a day is a rare event. 
It occurred last week by the Panama section of 
Colombia, setting up for itself as an independent 
Republic. That region is a hot bed of revolutions, 
governments there have as uncertain a tenour of 
power as shad flies have of life. The breaking away

* * * •
The Directors of the Royal Victoria Life Insurance 

Company have been fortunate in securing Mr. 
George Caverhill, of Cavcrhill, I.earmont & Co., as a 
colleague, his election to a scat on the Board 'laving

—
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productive in the sphere of horticulture. Tlu Rev. 
Or. Barclay told of the constant companionship of 
flowers; how they are with us through life, at the 
altar and at the grave, in tire hospital and at tin festive 
Ireprd. They arc a consolation in every rrow 
The growing of flowers has a wonderfully humaniz- 
ingeffect on life, and a wicked gardener seemed in
compatible with the work. Mr. George T russe!, 
Chairman of the Club, carried off most of tin prizes 
for vegetables, as well as several for fruits.
Show was most creditable, and one only rcgr< ■> that 
all the exhibits could not Ire preserved for display in 
England, where they would excite surprise anil ad 
miration.

1543

taken place on the 9th inst. Mr. Gaverhill is also a 
director of the Richelieu & Ontario Navigation t. otn- 
panv, and of the Montreal Loan & Mortgage Com
pany.

* * * •
The Lazar House Hotel, Ridgetown, Ont., was 

seriously damaged on 11th inst., by the explosion of
located in the 

Two
an acetylene gas machine that was 
cellar. The front of the hotel was blown out. 
of the inmates were killed, and others injured. A 
young lady on the sidewalk was badly hurt by flying 
fragments of glass ; a horse also nearly lost one f<s>t 
by these missiles, and the windows in another hotel, 
and in several stores were smashed. The cause of 
the machine exploding has not been ascertained. 
Happily, no fire was caused by the accident.

Thel

f.

1

Holes and Items,* • • •
The high price of cotton for some time past has 

been disturbing the trade, both on this continent and 
in England. As a natural consequence, production 
has been curtailed, and still further restrictions are 
being made. At Kail River, Mass., and other manu
facturing centres, wages arc to Ire reduced 10 frer 
cent. The cotton spinners in Lancashire are hoping 
that the growth of cotton within the Empire will Ire 
so devch^red as to render the industry less dependent 
ti|*in the product of the Southern States.

At Home and Abroad.

Bask Mketinos.—The Annual Meeting of the Bank of 
Montreal wm be held on 7th December next; the Bank of 
Ottawa, Uth December; the Bank of Toronto. 13th Janu- 
ary; Canadian Bank of Commerce, 12th January.

Rohsi.akd. B.C., la In a quiver of excitement 
operations going on. which are hoped to restore prosperity 
to the town by reducing the costs of placing 
market. If the testa going on prove to be successful, 
there will be a revival In the mining Industries of British 
Columbia.

"VT

• **

orr*R on theThe Gas Company, Toronto, suffered the loss of 
one of its stores of cdU, by a fire ravaging its building 
near the wharf, in the East end of the city, a few 
days ago. The fuel destroyed is estimated to have 
had a value of $15.000, covered by insurance. The 
locality of this fire seems to be a very hot place.

Pi.ate Co.ass Insurance Companies are considering the 
possible establishment of a bureau something similar to 
ihai of the Liability conference, for the purpose of co|. 
lectlng statistics as a basis for rate making. A meeting 
was recently held, when the subject was talked over. A 
committee of company presidents was appointed to see 
what ran he done. In the meantime It Is everybody for 
himself.—Philadelphia "Intelligencer.”

• • *

The water in this city has improved in appearance, 
Ireng less turbid ; but its density, though reduced, is 
grtstcr than agreeable to those who prefer water tu 
lie more liquid than soup. The distances of the 
sources of the water supplied to cities in the old 
country arc far greater than the vast natural reser
voirs available for this city. The whole question of 
Montrenl water supply and its distribution should Ire 
invesigated. and re|>orted upon by an eminent hy
draulic engineer. The supply of drinking water, and 
the distribution of water for (ire protection purposes 
are both defective in the quality of the one, and the 
volume and pressure of the other. The city has paid 
a heavy penalty for the latter.

The Insurance Society 6e New York wilt hold 1 
meeting on 24th Inst., when a paper will be read on "The 
Telephone System." During the winter, discussions will 
renters and Forces. Ignition, Flume, Explosion, The 
take place on. Fire-proof Construction, Dan and Oil En
gines, Public Water System, Transformers. Arresters and 
Fuses, Ignition, Flame, Explosion,
Hasard. Watchman’s Cloaks and Thermostats. A 
of law Lectures will be delivered during the session for 
which $2 will be the fee for the entire

The Automobile 
course

course.
• • •

Another Novelty in Insurance Clubs.—During the 
course of a case being heard In the Wellington County 
Court last Wednesday, the existence of a curious club was 
disclosed. It consisted of ladles, who had the privilege 
of effecting Insurance upon the lives of their male and 
female relatives, providing there was verbal testimony 
that these were In good health at the time of the In sup 
ance. The policies extended for twelve months only. In 
the event of death the holder of the policy became entitled 
to £4 In the case of an adult, and half that amount tn 
the caae of a child. At the end of each year the members 
had a social gathering, and all the binds which had not 
been paid out In funeral demanda were divided among 
them.—“Ixicnl Oovernment Journal."

The Montreal Gardeners’ and Florists’ Club is 
holding its Annual Show at the Windsor Hall. The 
sjrecialtv of the season is the splendid display of 
Chrysanthemums, the cultivation of which Ins re
sulted in Ibis glory of Japan Ireitig developed in an 
endless variety of colours, sizes and beautiful varia
tions in form At 'hr opening, on the nth, Mr. R. 
\\ ilson-Smilh, the Chairman, made some brief re
marks on tlie value and charm of the industry repre
sented bv the Gardeners' Club. Mr, F. D. Monk, 
M.P.. urged the same zealous devotion to the inter
ests of Canada, to lie shown as had been so richly
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| Tin. IUixthOPHONK’s Tatuum.—Mr. Chamberlain's
spec, h il lllrmlngham, was taken by reporters of “The 
Dally 1 all," London, by means of the electrophone, which 
allowed them, sitting in the London office, 113 miles dis
tant. to hear every word spoken. The speech was print
ed veihatlm, and the paper was selling on the street 27 
minute after the speech was concluded. The electro
phone ai the telegraph one hour and 27 minutes. The 
"Mail aima that it has Inaugurated a revolution In re
ports If this system becomes general we shall be able 
to sit at home and hear sermons, music and speeches 
when l«'ing delivered, or performed in buildings at a dis
tance rids will be most delightful. In some respects, as 
we count shut off the Instrument any moment and turn It 
again at will. The living voice, however, will never lose 
Us fas, inatlon, nor can any machine ever wield Its 
power.

— — I HI. . * )*ll .11 ' - * • ' 'l .........., ~ "
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Oakley, grain door. T. Parker, heating apparatus tor 
way cars. J. Phillips, child’s bank.

A Valued Policy Development.—In South Carolina a 
valued policy law was passed, and it was meant to be eo 
strict that no one should escape. To do this. It Included 
a provision for payment In case of partial loss. It Is 
claimed that this clause In reference to partial loss vir
tually results In a co-insurance law. It Is provided that 
two or more policies written upon the same property 
shall be considered contributing Insurance. The value of 
the property being stated, the Insurance companies will 
only bear their pro rata proportion of the amount of the 
loss. This Is the conclusion of an adjuster In quite a long 
article printed In the "Jouprnal of Commerce" and "Com
mercial Bulletin." It la not a Judicial opinion, but the 
construction seems fair when the language of the statute 
Is taken Into consideration. The value of the property 
Is died and amount of Insurance at the time the policy Is 
written. It is stated that the Supreme Court of Georgia 
held In a case before It, that a seventy-live per cent, co
insurance clause did not conflict with the valued policy 
law. The point is certainly Interesting.

Bask Dividends, as follows, have been declared pay
able on 1st December next:
Bank of Montreal,
Canadian Bank of Commerce,
Quebec flank,
Ontario Bank,
Bank of Hamilton,
Imperial Bank,
Traders' Bank,
Hochelaga Bank,
Standard Bank,
Bank of Toronto,
Merchants’ Bank of Canada,
Bank of Ottawa,

5 per cent., V4 year.
3 Ik
3
3
6 MARCONI 8 WIRELESS MESSAGES.

Marconi dear, I really tear
There’s trouble coming soon;

Those vlb-e-ratlons that you make 
Are going to the moon!

5

5
6
3Ü

They’re floating through the universe 
Amongst the sparkling stars, 

They’re breaking Into sounding waves 
Against the planet Mars.

4H
314Union Bank, 

Sovereign Bank, 114 14 year.
The total disbursements will show an average of over 

t per cent, for the half-year.
They're spreading north, they’re spreading south;

They’re spreading east and west;
They're rushing down Into the earth,

Upon the ocean’s breast.

Who Owns the Business’—Speaking on this question,
at the l-oval Agents’ Convention. President Mason said: 
'The valuable part of an agency, he said, Is Its good-will, 
and concerning the ownership of the good-will companies 
and agents disagree. Mr. Mason claimed that a company 

base Its claim to owning the business of an agency 
upon one of four ways only, I. e„ by the existence of the 
relation of employer and employee, giving It the right to 
tbi product of the agent's time and labour; a partnership, 
giving the "company an equal Interest In the business; by 
purchase, or by right of discovery. He maintained that 
the Invasion of the rights of agents Is one of the principal 

for demoralization, depriving them, as It does, of

The earthbound spirits people say, 
Are rising front their graves, 

And floating Into Paradise 
Upon Marconi waves.

can

Those vlb-e-ratlons Gugblllmo,
I’d keep them down below, 

For angels will not pay you tolls, 
Nor buy stock from Monroe.

the results of their labours and limiting their Interest In 
the business to that of simply a solicitor.’’ Just fasten your detector to 

A little sliver wire,
And stretch it up amongst the clouds. 

You’ll hear the angels choir.
Mi -sits, PirrnKRSTONHAuni! 6 Co.. patent solicitors, 

Canada Life building, furnish us with the following list 
of pai.-nts granted to Canadians In the following coun- 

Any further Information may be readily obtained And Lucifer, the people say.
May toiture souls In vain, 

Because your waves now penetrate 
Throughout his wide domain.

tries
from them direct.—Canadian Patents—J. Bhewan. bi
cycle merry-go-rounds. W. W. Baer, typewriter carriage 
operating mechanism. A. J. Blair, burial caskets of ce- 

M H. Miller, sugar making. J. Ewing. Jun.,
collapsible parts for boats and the like. E. Ixingstreet, 
reclining chairs. L.S. Franklin, adjustable scaffoldings. 
W !■: Zimmerman, rattle guards. M. Boas, under gar- 

safety devices for railways. R. W.
soldering machines.

His Malesty was heard to say, 
There’s not a single doubt 

That nothing In the world can keep 
Marconi's currents out.

I
J. Daley.men 1

Bigger grate bars. H. Murray, can 
W Dill steam generator American Patents— fl. Bean- 

hand-lasting tool. J. T Bluff fastener for ladles'
.7. 011-

Your name shall float adown time's stream 
As greatest of the great 
As Science king, when yon those waves 

Project and concentrate.

ivcnnl
hais 9 H. Boone and C. W Staples, waeon 
leapt, bed A. 0. Ingalls, device for producing and con
suming hvdmgenlr fuel. G A. Marier, tobacco-leaf-strlp- 

seedlng machine. J. O MARTHA CRAIG.
plnir -Machine. A. O’Connor.

• ;

jj
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.T



1 ------------'MW- . iqi

INSURANCE AND FINANCE CHRONICLE. NoVKMIIKR I V Hjoj•S44

J thy hail ilunc they could not then he allowed 
Mit. J. M. CoviirsKY, Deputy Minister of Finance, who that the matter had not been completely concluded 

Is soon to retire, was invested, on loth Inst., by Ills Ex- | and the risk ended when the policy was delivered
up. (Armstrong v. Lancashire Insurance Com
pany, i ( Intario Weekly Teporter 599.)

Stock Broker Korgbo Authority for Trans
fer.—The treasurer of

PERSONALS to say

eelleney the Governor-General, with the insignia of the 
Imperial Service Order. Congratulations.

RECENT LEGAL DECISIONS.
a charitable corporation,

Firi- Insurance, Surrender of' Policy.—The j without authority, took certain railroad bonds re- 
plaintiffs, estate agents carrying on business in ' gistered in his corporation's 
Toronto, insured with the Lancashire three stores 
in Montreal West, through a person residing in 
Montreal, who had formerly been an agent for this 
company. The stores at the time were all vacant, 
except the apartments over one of them which were 
occupied as a dwelling, and two days after the 
policy was effected another became occupied in the 
same way. The plaintiffs having occasion to look- 
over their policies, found that it was a rule of the 
Lancashire office not to insure vacant house pro
perty, and they communicated with the insurance 
company in regard to the matter. As a result the 
plaintiffs were told, that if they would return the 
policy to the company’s office in Toronto, they 
would receive hack the premium less a commission 
which had been allowed them. As a consequence 
the plaintiffs delivered the policy up as cancelled, 
and the company gave them their cheque for the 
premium less the commission. Later in the same 
day the buildings were destroyed, of which fact the 
plaintiffs received notice the next day. The plain
tiffs let matters thus rest and received payment of 
the cheque. Twelve days after the fire the plaintiffs 
wrote the company and attempted to undo what 
had been d<me ; they said that they had learned 
that the company had exceeded its powers in 
attempting to cancel the policy in the way thev 
had done, ami the money received front the 
company was returned by cheque. The com
pany promptly sent hack the cheque and re
pudiated the claim, and this was followed by the 
legal action. The Ontario Court of Appeal affirms 
the judgment at the trial, holding that the 
render should stand. The plaintiffs urged that the 
company had no power to cancel the risk in Bu

ttante to a broker for 
sale. The broker refused to handle them, unless 
they were transferred to bearer by the local transfer 
agent of the railway company. To this end the 
local transfer agent required from the charitable 
association a copy of a resolution of.its directors 
authorizing the transfer and a power of attorney 
to make it. The treasurer of his own motion drew 
up a resolution of authority and prepared 
of attorney and forged the necessary signatures of 
tlie other officers to both. The transfer agent then 
in good faith made the transfer and the broker sold 
the bonds. The Superior Court in New York State 
holds, that it was the duty of the railroad company 
on seeing that the bonds were registered in the 
of the corporation to satisfy itself that the 
of attorney was genuine, and it was therefore liable 
to the association for the value of the bonds so

/

a power

name
power

transferred ; and that the broker was also liable 
for selling the bonds on such forged authority, not
withstanding he acted in good faith. (Jennie Clark
son Home v. Chesapeake, 117 N.Y. State Reporter 
<H3) 4*-

Correspondence,
* • do 001 uoiu uuraaivM responsible lor views eapressed oj 

correspondents.

NEW -.OIK STOCK LETTER.
New York, Nov. 11, 1IW3.

Interest during the week has centered principally upon 
the Steel Corporation securities and the Pennsylvania 
shares. In the former, prices have gone down from 69% 
for the Preferred and 13% for the Common, to 49yj ami 
to respectively, and the latter from 121% to 112%. How 
much further they will go remains to be seen. How much 
of this decline has been natural, and how much Is due to 
manipulation, we will not undertake to say, but certain It 
Is that manipulation has not been wanting. A week ago 
the tip was given out from certain cliques that the Steel 
Stoeks would sell down to 50 and 10 respectively, ami thla 
has been accomplished. Now. ihe point Is given oui that 
Pennsylvania will sell down to par before It rises I" per 
cent. Whether this will prove as true as did the prog
nostication regarding the Steel shares remains to Ik- seen. 
This corporation has undertaken some enormous Improve
ments. w hich call for vast amounts of capital : but some 
persons lose sight of the fact that a considerable portion 
of these Improvements are not undertaken With a view of 
attracting future buslne a. but to take care of the business 

which la now pressing upon the Company, and which. In 
Ihe Judgment of the directors, who have better means of 
knowing than any one else. Is not likely to diminish but 
to Increase, and. consequently, such improvements an- ne- 
cesaltlea.

sur-

manm-r stated, that they should not have deducted 
the commission, and that the cheque was not pay
ment. It was decided, that while the company could 
not have compelled cancellation in the manner in 
which it was done, still they were quite at liberty to 
promise cancellation, and the plaintiffs having 
voluntarily accepted the proposal and delivered up 
the policy as cancelled, and received the rebate, it 
was then too late to recall what had been done. It 

also said, in the Court of Ap|ieal, that pay ment 
I'.v cheque is a usual mode of closing such transac
tions, and that no one

was

expects to he paid in legal 
tender. It was remarked by the court that the 
would have stood very differently if the plaintiffs 
had on the day of the fire returned the cheque; hill 
retaining the cheque after the fire, and using it as

ease

___ L
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1 A f'i"l c
man years
at least one clique, It not more, who are striving by every 

in their power, with falsehood as well as twisted
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an, In an hour, destroy what It has taken a wise 
to create, and so at the present time there is

LONDON LETTER,

London, 29th Oct., 1903.
KlRAHCF..

truth, to smash things generally, that they may benelit by 
the distresses of others. We do not deny that this country 
has passe d through a period of speculative debauch from 
which it will, undoubtedly take It a considerable time to 

but we claim that with the magnificent showing

Whilst we search round for hopeful factors in the im
mediate future for stocks and shares, l am afraid that the 
incidents, day by day, are very little more cheerful than 
they have been for a good long time past. The prices of 
many British railway stocks have, within the last ten 
days, touched record depths. The abnormal and atrocious 
weather we have had all through the year Is having Its 
liau euects on the trallies, and decreases of a heavy char
acter are being regularly recorded by many leading roads.

Whilst Canadian Pacifica have lately set almut rising 
again In sympathy with a rally In American Halls, Grand 
Truims have fallen considerably under a heavy weight of 
liquidation, especially on the Stock Exchange at Glasgow 
and Liverpool. The first place especially Is a very great 
centre for dealings In Grand Trunks, and what It does and 
says practically rules the market in these things over 
here.

A consoling point, however, in the stock market. Is the 
persistent prosperity of some well-known Industrial con
cerns. Take, for example, the Aerated Bread Company, 
which provides light refreshment caffs all over London, 
but more especially In the business centers. In attention 
to display and comfort, and variety In menus, newer and 
rival concerns have outdistanced the A. II. C., but where
as Its dividend on the common shares was 30 per cent. In

which this country makes as to present crops, It can and 
will work out of the difficulties which now confronts It 
within n reasonable time and without trouble, provided it 
la not thrown Into a panic by unscrupulous and designing 

Bearing upon this point, the statement of thepersons.
Department of Agriculture, at Washington, has a peculiar 
significance. It makes the estimated yield of cor# 2.313,- 
taxi.iUKi bushels; assuming that only fifty per cent, of this 
amount is marketed, and that the farmer only gets 25 

bushel (December corn Is now 43 cents at Chl-eents tier
ragni, would give an Increase of weight for this one pro
duct alone of 1289,125.000.

The actual amount of Increased wealth, which will 
to this country from this product, will, of course, décerné

pend upon how much of It Is exported, and present In
dications are that a very considerable portion of It will be 
sent abroad. Wheat and cotton are now going forward 
freely, something like a million and a half bales of the 
new crop of cotton having already been shipped, which 
has created nearly $100.000,000 of exchange, which Is less 
than one-third of what the crop Is expected to show. 
Naturally, In the face of such shipments the market for 
exchange has fallen sharply, and Imports of gold are now 
In order, some $3,000,000 having already been ordered. 
The Bank of England has been loath to part with any of 
Its gold, and has already raised the rate on gold bars for 
shipment, but they should recollect that every advance In 
the price of the gold will make the cotton, which they 
must have, cost Just so much more. It Is fortunate that 
the demand for funds with which to move the Northwest
ern crops has been some three weeks late this year, as it 
has given the movement of cotton a chance to get under 
way and our bankers an opportunity of drawing funds 
from toe other side before the shipments west were really

now becoming

1892, It has been 42per cent, for the past five years. 
Nor is this the only splash of opulence; every year a 
bonus goes with this dividend. Shareholders are allowed 
to take up, In a certain proportion to the holdings, new 
shares at par. As par Is $5 and the market price of the 
same shares round about $50, this Is a very good addition, 
and Is equal to another ten, twenty, thirty, or sometimes 
forty per cent, dividend. The net profit for the year Just 
concluded has been only $380,000, which Is certainly not 
bad In the way of retailing cups of tea and coffee, rolls 
and butter, and pieces of cake.

Another industrial, which has dealt with its sharehold
ers kindly, is A. and F. Pears. Ltd., owner of the famous 
soap of that name. Every year, after paying 6 per cent, 
on the debentures and 6 per cent, on the preference 
shares, the ordinary get a regular 10 per cent. The net 
profits last year were close upon $300,000. This company 
is not so progressive as the A. B. C., and has suffered In 
its business through allowing Its advertising to fall off.

Finally, take two great hotels, both comparatively new. 
the Carlton and the Cecil. The first named has only been 
operating as a public company four years. In that time 
the net profits have risen from $200.000 to $315,000. Deben
tures received a regular 4 per cent., preference shares 6'/J 
per cent., and the ordinary dividend has steadily climbed 
from 7 per rent, to 10 per cent. The profit per annum 
antldpa'ed In the prospectus was $200.000. The Cecil’s 
net profits have risen from $225,000 In 1900, to $290,000, 
and would be still higher were It not for the enormous ex
penditure which has been Incurred In connection with the 
completion of the Strand front. The ordinary sharehold- 

iiad to suffer from this, but theirs will be the

required. Demands from Chicago are
assistance In marketing these crops, whereas.urgent *or

three weeks ago, parties In that city claimed that not only 
would they not want to draw on this centre, but were of
fering to make loans here.

Among the arguments used to depress the Steel Storks 
Is the one that the falling off In the iron business and the 

reduction of prices will seriously affect theconsequent
corporation. If It is true, and we have reason to believe 
that it Is, that wages have been considerably reduced, the 
lessening of the price of the finished product should he a 
very good thing, as It will enable us to again make a bid 

the world, from which the high pricefor the markets of 
of our commodities has. for some time, excluded our manu
facturers from the records. So far It appears that the con
sumption of Iron la very nearly equal to the amount of 

the present time. and. consequently, thereproduction at 
arc no large stocks of this staple.

This has been essentially a Pennsylvania day; the
scale with lots

ers have
greater reward from this year onward.

The city still wnUs upon the outcome of Mr. f’hamher-
ex-Colonlal ministertransactions having been on an enormous 

of 3.000 and 4.000 shares of frequent occurrence
In this stock has had a depressing In- 

the rest of the market, but with the exrep

Iain’s fiscal agitation tour. The 
travels through town after town, and finds something 
fresh to say upon the question of the hour In each place. 
A big Imdy of public opinion now cordially endorse his 

"Dally Telegraph" has constituted Itself 
particular mouth-piece. Many other "organs of 

however, waiting to see which wav

Natural-
ly the excitement 
fluent e upon __
tlon of Topper. Reading and St. Paul, which are off about 
m per cent., the rest of the market does not show any 
great decline but closes heavy.

views, and the 
his own
public opinion" are, 
the cat will Jump before they offer an opinion. This IsT C. DELAVAN.

2ft Proad Street, New York City.



The level at which standard stocks are now 
selling on the Montreal Stock Exchange offers at
tractive opportunities to investors.

C. P. R.......
Toronto Ry 
Mont Street 
TwinCity....
Mont. Power..... © 75
Detroit Ry
Nova Scotia Steel© 74

Higher relume ere shown in other stocks, hut the element 
of Bt4Hk«ty earning* i* not no definitely apparent.

All order* executed on cotimiiwion, and transfer* and ac- 
eplanoee attemM to for client*.

R. WIL80N-SMITH & CO.,
Member* of Montreal Stock Kxcliange,

160 St James Street, Montreal

© 118 paying 6% returns 5.08 % 
© 96
© 200 “ 10*
© 88

5X " $.20‘
" 5.OO"

$.68“

5.33"
6.25"
8.10"

4*
© <>4 4%

6‘i

TO INVESTORS. Market. Hank.
Pari*...........
Berlin........
Amsterdam
Viinna........
Bru**ele ...

3
II

3

3s
3* 1

• * * *
C. P. R. closed with 117 bid, a decline of points on 

the week’s business. The stock was not active and ht* 
been reacting to a lower level for some days past. The 
total transactions for the week amounted to 1,466 sham. 
The earnings for the first week of November show an in
crease of $104.000.

* * a
The Grand Trunk Railway Company's earnings for the 

flret week of November show an increase of $65,648. The 
stock quotations, as compared with a week ago are ns fol
lows:—

\ week ago. To*d»\ 
109F»r*t Preference... 

Second Preference 
Third Preference.,

1011
Ml !" i44 44

«T--- --
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only too frequently the experience, and it Is not exactly 
an admirable trait, Food taxes are not popular, but It 1. 
very evident that preferential trade with the tiolonlee 
(and Canada In particular!, la gripping the popular 
Imagination.

STOCK EXCHANGE NOTES.

Wednesday, p.m., November 11, iihu.
The Dominion Steel securities were heavy thi week,

and a new low level was established for the bouu 
was reached under fairly heavy liquidation, as compared 
with the business done recently. The market had . series 
of ups and downs, but the local tone generally is satis
factory. The net result of the week's business Is 
what lower prices. Practically the whole list has 
some more than others. C. P. K. has been a weak 
face of good earnings. The stock has not been 
neither was there any liquidation noticeable. The trac- 
tion stocks have all reacted from last week's close 
er prices, and Toronto Railway, Twin City and Détruit 
Railway all show decines. R. & O., and Montreal Power 
are also weaker. The active stocks in this week's bush 
ness were Montreal Power, Dominion Steel Common, c. [> 
R. and Detroit Railway, In the order named, while Twin 
City, and Dominon Coal Common also figured for a (air 
amount of business. Montreal Power has. for some time 
past, been a favourite trading stock, and a number of the 
shares of this Company are from week to week being 
token off the market for investment. Twin City is an
other favourite and seems to be gradually reaching out 
towards a higher price. Taking stocks like Toronto Rail
way, Twin City, Montreal Power and Detroit Railway, it 
seems only reasonable to expect that the prices at which 
they will sell once the market widens out and money be
comes actually easy, will make the present price look 
very low. The market during the past week, taken 
whole, has been exceedingly uninteresting and 
tively Inactive. The absence of public buying outside of 
Investment orders is apparent, but It Is generally reported 
that orders are commencing to creep In a little, and the 
outlook for a more extended business is gradually being 
prepared for. It is expected that money will, after the 
dose of the year, he plentiful, and that supplies would be 
offered for stock market purposes more freely than for

This

HietrBAXCK.

The evolution of new fire policies goes on, and the re
proach of stagnation Is being lifted from this branch of 
Insurance literature. The unconditional fire policy of the 
Union set the Idea percolating, and now the Central lias 

put on the market a "nun-content Urns" policy as It called, 
it does away with practically all the old conditions and 
adds a novelty In the way of a full rent Insurance. The 
Insured person is Indemnified for the payment of rent 
that may be entailed In the event of a house being ren
dered untenantable through fire.

But, after all, It should be remembered that these new 
unconditional and non-contentious policies are not going 
to lay upon fire reserves for plunder at the hands of every 
Incendiary. With all conditions swept away. the com
panies still have the protection of the common law and 
the arbitration clause. The beauty of the new movement 
Ilea more In the benefit arising from tile use of simpler 
and more easily graspable contracts.

A very important marine case la at the moment occupy
ing lue courts. The action la brought by T. Carodoc 
Kerry, F. R. C. 8., an explorer, to recover from A. K. Burr, 
an underwriter, at l.loyd'a, his proportion of a loss under 
a policy of marine Insurance upon the yacht "Ariadne,” 
of which Kerry was the owner. The policy was for a 
year, and of $100,001), and In the twelve months the 
"Ariadne" stranded on the east roast of New Zealand. 
Kerry said she was a total loss and claims altogether 
ISO,000. the liability being limited to that autn for a single 
accident.

On hla aide the underwriter has a strong case. First,

some- 
filtered, 
-pot la 

acme, anil

til I11W-

as a 
compara-

he declares that he was induced to sign the policies to a
liability of $1.260 by misrepresentation on the part of j months past. As has been before stated, there Is no 
Kerry, who declared the yacht's ralue to be $100.000. when actual tightness at the present time, but this condition Is 
he had given only $10.600 for her. There Is a further as- 
aertlon that the vessel was wilfully east away by the cap-

to a certain extent attributable to the fact that the de
mands for call money are exceedingly limited under the

fain Mnmford, at the Instigation of Kerry. Numerous existing market conditions, 
leading counsels are briefed on the ease and already In 
the evidence Kerry has admitted that hla crew were a 
pretty hail lot and that Mnmford was In prison In New 
Zealand for easting the ship away.

The Montreal rate for call money to-day Is 5>j per 
cent., and In New York the call loan rate to-day was 6(1, 
while In London the quotation was 3(4 to 4 per cent.

The quotations for money at continental points are as 
follows:—

* • *

: ; s t
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Per cent.The . losing bid for Montreal Street was 199%, an ad- 
on quotation of % point for the week 011 sales of 

The new stock closing bid was 187, a déclina
a
3* to 4
4

Call money in Montreal. 
Call money in New York.
Call money London..........
Bank of England rate...
Console.........................
Demand Sterling..............
60 days’ Sight Sterling..

vin».
288 shares.
of V'i points on quotation from the price prevailing a 
week ;,pi. and 97 new shares changed hands during the 
week. The earnings for the week ending 7th Inst, show 
an Increase of $4,291.11, as follows

87 A

• * *
Thursday, p.m., November 12, 1903.

To-day’s market shows a further decline In prices, al
though me amount of liquidation on the decline was 
small, and the day’s trading was exceedingly dull. C. P. 
It. opened at 117% and «old up to 117%, reacting again In 
the afternoon to 116%, the last Bales being made at 117. 
Montreal Power opened at 74%, but this price was not 
held, and in the afternoon the stock touched 78, recover
ing to 73% at the close. Twin City was also slightly 
weaker, but this stock Is very steady, and there is little 
coming out at the lower prices. The early morning sales 
were made at 87. and In the afternoon 86% was paid. 
Montreal Street sold at 199 and Detroit, after opening at 
63% advanced to 64, and declined to 63 In the afternoon, 
the last sales being made at 63%. There were no transac
tions In Nova Scotia Steel, except two broken lots, one of 
6 shares at 74%, and the other of 16 shares at 74. R. A 0. 
on two sales broke 1% points, selling for 25 shares at 79 
In the morning, and for 25 shares at 77% In the afternoon. 
The closing bid was 77. Iron Bonds changed hands at 65, 

Dominion Coal Common at 73)4. It was offered at

Increase.
#373.98

745.53
561.30
649.00
481.02
737.33
742.95

#5,945.97
6.790.37 
6,693.92
6.330.37 
6,019.88 
6,449.14 
6,833.64

Sunday............
Monday..........
Tuesday.........
Wednesday...
Thursday........
Friday............
Sal unlay.....

• * *
Toronto Railway has been fairly firm, but lost a full 

point .luring the week's business, closing with 95% bid. as 
compared with 96% last week, and 616 shares were in
volved in the trading. The earnings for the week ending 
7th inst. show an increase of #5,576.75, as follows:—

Increase. 
#678.21 

781.20 
946.82
920.62 
622.38
735.63 
891.99

#3,698.65
5.987.41 
5,902 97 
6,938.92 
6,749.70
6.709.42 
6,977.03

Sunday.......
Monday.... ...
Tuesday..................
Wednesday............
Thursday....
Friday.........
Saturday.*..

and
73% In the afternoon, with 73 bid. .and only 40 shares 

traded in during the day. A block of #2.500 Montreal 
Street Bonds were sold at 102%. Dominion Iron Com
mon sold at 8 and was offered at 774 with 7 bid In the

sales below 8. Some

• * *
Twin City sales totalled 1,390 shares, and the closing bid 

was S7, a loss of % point on quotation for the week. The 
earnings for the last ten days of October show an Increase
of (I3.S65.90.

.worn

afternoon, but there were 
transactions in the Bank stocks completed the day's bust- 

Mercliants' Bank sold at 154% *n<l ^an't
255 and 256. while Molsons Bank changed

no
* * *

Detroit Railway figured in the week’s business to the 
extent of 1,836 shares, and closed with 63^ bid, a loss of 
rH points from last week’s closing quotation.

ness. 
Montreal at 
hands at 196.

a
* ♦ *

Toledo Railway sales amounted to 180 shares, and the 
closing bid was 21%. a loss of 1% points from last week’s

■MONTREAL STOCK EXCHANGE SALES

THURSDAY, NOVEMBER la, 1903.
MORNING BOARD.

Price.

117X
.. 117 ,
.. 117%
.. H7X 
.. 117%
.. H7%
.. H7%

» * *
U. ft O. is off % point, and closed with 79 bid on total 

sales for the week of 674 shares.
* » *

Montreal Power was the most active stock In the week's 
business and has advanced and declined two or three 
times during the week, the net result being a loss of 
", of a point from last week's dose, and 4,414 shares 
changed hands. The closing bid was 74%.

\
NX ofNo. of

I Hank of Montreal,. 
7 “

90 Montreal Power...

C.P.R.V
ICO
TOO

107$ looIS»
71«75

1>$IS
loo Toledo'Ry S®11

* * *
Dominion Steel Common closed with 8% bid, a gain of 

% point on quotation for the week, and 3,570 shares were 
Involved in the trading. The Preferred Stock sold down 
to 2" this week, and closed with 23% bid. The sales were 
small, totalling 75 shares in all. The Bonds were quite 
heavy during the early part of the week, and sold dowp 
to 49, but have recovered and touched 57 again this morn
ing. < losing with 65 bid, a net loss of 1% points for the 
week and a gain of 6 full points from the week's lowest 
and $72,0(0 changed hands.

.. 31% 

.. 31%

.. 31%

.. 11% 
1300 Dom. Iron Bds .... 55 
200 Dom. Iron Com... 8

5°15 100 Detroit Ry 
a “

15°
15 >5S'- I Bank of Com.. ..#• 

co Twin City..•••• ••
s “
4 Richelieu.................

as “
5 N vs Scotia Steel.. 

10 Toronto St. Ry....

.. 8%
25 Dom. Coal Com.... 73%
15 " .. 74
25 Montreal St. Ry. .. 199
20 •« .. 199

AFTinNOON BOAXC.

IO

I 3$ Rich. & Ont silo..
jo Twin City...............

3500 Mont. St. Ry. Bdi. 
115 Montreal Power..,.

C.P.R........ 117
.. 116% 
.. 117 
.. 117 ,

17 Merchants Danlr... 154%
.. «SS

SO• • •
Nova Scotia Steel Common was traded In to the extent 

of 17 shares, and closed with 74 bid, the last sales being 
mad ' at this price.

"3$
IOO
2nn

35 la15033 ,, 196 IOO
.. 63% l$0 
.. 63%
.. 63%.. 63 I 
.. 63 I

* * *

Dominion Coal Common cloned with 73% bid. a loss of 
% of a point for the week on transactions, Involving 1.115 
shares. In the Preferred Stock 188 shares changed hands, 
and It was offered at 112 at the close, with 110 bid.

37 Mol von. Bank 
2$ Detroit Ry... 1 New Mont. St. Ry. 187% 

15 N. S, Steel ......3$ 74%
*5

ICO
IIS»

X
X

 XX
X

 XX 
X

X
 

X
X

X
X

X
X

X
X

 *

s 
: 
*



INSURANCE AND FINANCE CHRONICLE. November 13. 10031548

Toronto Sturt Railway. 
190t.

S 137.'»

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, v .re as 
ollows :

Month. 1901.
S isi,6$7 

109,51s
1499 
1*3,006 
•17,9*1 
'38,l$« 
•49/31 
•534*1 
•60431 
•5S.5M 
130,616 
•45.39* 

Week ending. 1901. 
................ *9/97

Increase
$*4,foi

•8,306

U03.
$ •«•A3* 

•46,339 
•59.943 
• 61,176 
•74,519 
•77.593 
101,619 
1*3,811 
•37/1° 
183,810

WRty...
Fchrnary,.
March ... "8,161

*4,319
*9,3*4
45.7»7
34.557
in.657
41,311
28.660

•41
April. ... 
Msjt ■,.. •

•3*.94'
•45,191 
•31,166 
1*1,071 

' '«5.•65 
•95,6*9 
•53,150mss

1901.
3",3»3

June........
Jily.........
August., , 
September. 
October... 
Noremher. 
December.

Giand Tiune Railway.
1901. 1901. 1903. lncreare

Oct. 31 ............ *l4.o5*.77' *»5.50i,H3 *19.643,616 $4.'41,493
Week ending. 1901.

551.911

Veer to date.
*8/«"•903.

Not. 7 39,9*4Increase•903.1901.
616,467No». 7

Twin City Ratio Transit Com any.
1901. 1901. r

*134,446 *170,485 *310,684 839,599 
113/84 143,150 180,947 37,797
140,637 177.575 317.839 40,164
*30/54 *61456 315465 54,009
»49,**3 193,153 337,699 4i,«S6
176,614 308,13' 346,018 37,887
“*,336 335.715 361,70* 16,987
281,114 3H.841 363,379 41,737
306470 337.9*5 370.349 31-384
169,193 301/34 346,673 44,039
•66/00 307,756
191.576 3*9,686
1901.

59.135 
62,330 
61,783 
85/46

Month, Inc,1903.Canadian Pacific Railway. January
February
March...
April..,,
May-...

190a. 1903. Increare
*17,077,000 *31,771400 *37,518400 *5,756,000

Year to date. 1901.
Oct. 31

Gaosi Tbafyic Eabninoi 
1901. 1901.

847,0» 910400

June,
July,Increa.e

104,000
Weeh ending 

No». 7.................
•903-

■ 414,000 Angiat...
September
October..
November
December,

Nit Itarric Eaininci. 
1901. 

*810461 
674,361

• 45«,9iS

Inc.• 903.
$ 9'6.77' *96/10

742,741 68,380
1,158,564 103,649
•493.I73
'/«MS?
•,146455
•>318,517
• 434,101

Month, 
lannary.. 
Keheaary. 
Much...

Week ending. Inr1901.
68,744
66,115
(8,862
98/03

1903.
77440 
79.158 
77.166 

• 11,669

Oct. 7 8/96
•3473
8404

•3,866

"4101467
116,465
399,318
I4»/I6
71.101

April 11•,'May
846.737 

■ •• 75.7 • * 
1,361401 
•410,755 
•,616,134 
1.558,140
1/71,441

3'ftr?::::

Auge*.......
September ...
October.........
November ... 
December ...

Halifax Elxctbic Tramway Co., Ltd.
Railway Receipt!.

Month. 1901
*9.544 *10,764
8,04s 8498
944* 9,7*'
9,371 10,016

67 11,116
••.S*» 
•4/35 
«7.177

Inc1901.
January.
February
March

$10$
S24

Total 434
April
May 9,4

Duluth, South Shois *• Atlantic
1903.

•1.339
•4,104
•6.330
•«,547
11,5*1
9.675

10/45
1901.
1.75'
*.7*3
3.651

316
1,107Increaae1901.Weak ceding.

Oct. ..................
1901.

5°,557 
50,005 
55.709 
74,888

August.., 
September 
October.,, 
November 
December.

53,344
51449

•7 1,000ita; 2,009 
Dec. 68a 
“ I4,9c0

U H.$6,563 <5,8
96,850 81,950

si 9.947
• 1/07S'

Week ending.
Oct, 7**********

Inc.190a. 1903.
M91 3,003
1/14 2,746
1419 1/03
3447 3.699

inWinnifro Strut Railway.
1901.

*31,060 *44.515
*7.31$
•74*4 
16,711 
*7,73*
18/30

•3,Increase
*'»4$5

•9°3-19°'. 
$16.333 
•4.779 
11,111 
19,641 
10,99* 
IJ.9'7 

- «S/'*
w/11 
*5.594
16,504

,. 36.7*0

Month. •74
January
February,
March...

•S*

Lighting Receipts.
April 1901 1901 1903

•1,969 $13.6*3 $ ?'♦
9,5 »9 • 1.914
9/07 10,511
9/66 10,156
8403

letM.y $10,716
9418
8,391

Jtnuary
February
March..

is «• 9' 
1,31* 
1,090

',3‘3
1,01$

J.'iP

3«(077
33.0*4
40,13*
45/31

41,iltlsssllM
August... 
September 
October .. 
November 
December.

8.091April
Miy.. 6177.39* 9,020

8/68
MS

10,781

$ss

7.774 
8/60 

■ 1,689
•1,870
•4s>94

Jani
July,

7.o$a
August ...
September
October
November
December

797
9.1 1,641••/S

•1/38
i5,7«

Havana Elrctiic Railway Co.

Montrral Strrrt Railway.
190t.

* '53/74 
•31,159 
•54/95 
• $».$»$

Incrouc 
*•5/08 

6,906
14,093

170,050 17,515
170,778* Dec. 3,114 
lo$4$4

* 168^81Month. 
Immuy... 
February..

1901.
S U1.886 

•"«(999 
140,.70
• 44.11'
160/11
180,37°
I??/»} '94.194
179.586 145,610
• 81,584 <89,150
•«4,175 '79433
• 53.56» 170,834

•73.041
1901. 1901.
36,75» 40,749

Month. Increase
t'4.403

•7.633
•8437
*•,539
10/13
30,902
134'»
17478
*1,364

Increase

1901.
t»7.597
87414

•oi,9$*
98.43$

1*0,711
91,1*3

•04,500
109,09s
105,959

• 903,*4 arch...#
t loa/XX)&

March

April
%■04.M.y

H.579 
•8.143 
• 1,976 
13/06
*5,019

•*>,IS:::::
Aeteat ... 
September. 
October... 
November,

April •'9/74
130.9*5
111,115
117418
136/70
118,313

2, A. May
112,156
104.451

June
July
Aug
SeptH6.7H

Week ending
Nov. I.............

1901. 1903.
17,643
19/13

•903,
13441
15,661

4,202
3.35'45/93 4.344 8

■User.t

Weekending.
Nov. 7

FÜ
H
iïî
M

*2
 S

i

lil
iii

M
1



Per Cent.

448

4 48

4M
I "4

4M

4 88

4»

6 00
H 88

ft ii
r. H
« 26

7 14

Ü»

: ■
6 2»

0» 
» C6

795
I 40

5 6#

7 69
r, .'i

6 2.1
5 '■«

2>2

British North A merle».........................r mu Hsnkof Commerce .........

Townehlpe..................................

* 'mum* 
Domi

Hamilton .................................
Hochrlaga................................... .
U Kanqee Nationale *.*.’. ! * !

Merchants Bank of P.1U 
Merchant* Hank of Canada
Metn»j*ditan Bank ..

• New Brunswick 
Nora Scotia ...t.
Ontario ........................................

People’s Hank of Halifax. ..

People’s Hank of N. B.......
ProTluelal Bank of Canada
Quebec .....................................
Royal............... ..........................
SoverelgK Bank......................

Standard ...................................
St. Stephens.............. .........
St. Hyacinthe..........................
St. .Johns .................................
Toronto....... .............................

Traders......................................
Union Bank of Halifax.... 
Union Bank of Canada.....
Wei era.....................................
Vmi mouth......................................

80 BO

115 00 
75 50 

im oo
03 20

•75 80 
126 (Hi

j 121*00

79 60
in (Ml

5022
96 00
87 75

216 00

• I

243
SO TJ O0
60

101

mo
100
100
30

if-1 44100 155*00
100

2 £3
100
100 .......
100 218 00
100
20

110
Kin
100 121 00
100
100

no
luu
100
mo
100 230 00

100
no

100 142 00
100
75

M i*< xLLAWBOua Stocks.

ggasasiertfar^::::::
Srsa.8-*!':::
SSSTffiUSfSlr.-:
Dominion Coal Preferred 

Common.mu#. >...0o
Dominion Cotton 
Doiu. Iron ft Steel Com 

do Pfd.

Duluth 8. 8. ft Atlantic
do .___

Halifax Tramway Oo ...., 
Hamilton Electric St. Cora

PM...

Pfddo

n ter colonial Coal Oo.
do Preferred

l.aurentide Pulp.............................
Marc.nl Wlreleee Telegraph Oo........
Merchants Cotton Co............................
Montmorency Cotton.............................

Montreal Cotton Co..............................
Montretl Light. Ht. ft Pwr. Co. X.D.
Mooueal Street Kailway......................
MontrealTelcgrapft ...
National Salt Com....

Pfd•In

Land. ComNorth-West

N.Scotia Steel* Coal Oo, Cin .

Ogilvie Floor Mille Co............
Pfd...

Richelieu ft OoL New. Co..

Toronto Street Railway........................
1 win City Rapid Transit Oo . X.D

do Preferred................
Windsor Hotel• 
Winnipeg Klee. St. Hallwày Co........

Pref

do

• Quarterly. f Bona* of I

Ills
i If,(April Uet.

no J*»- dely 
.Jan.Apl Jul Oet. 

y I MarJan.8ep.Dee.
a| April ' " " October

P

Mar..Inn Sep Dee 
Feb.MeyAog.No? 
Peb.MayAug.No? 
Jaa Apl.Jal tiet

Jane Deeembèr

JaniÀpl.'jnlyüü 
April October 
Jan Apl.Jal.Get

SSjJSw
r.bM.jAutNo.

^rF p
QOB

iCIoeln* 
prior» When Dividend 

payable.MMrjr

Asked. Hid.

is» mi, iSS n£
::::

tin

m m ÜS.
* Is'tss

Dec
Dec
Dec

Oct.
Dec.

January July

iii :::: SSSr1 tx.

.... January ualy
*21 Ü9 June.............Dee.

:::•
.... April 

April
February A eg.

<»«t
Oct.

230 .... June Dee.

... Jane Dec
i« ië is

June Dec
Feb A«3

l.xos.roo

ÎSSJB
1,318 442 

1.866,280 

ass
400.000

227 529 4MP

39.00
34.48

100.00
64.53

<■ IWl
■US1

25

WS ,8:3

SSSS 3:3
760,000 150.00

3,000/100 150.
600.000

2,278,7.10 
397,066

166,000 91.66

910,0»
.1,016 0*5 

324,881

'.'26,000 92.60
46.000 <2.80
76,000 22.70
10/M0 8.77

8,013/70 103.43

460,000 23 60
890,644 68.13
/mo.ooo 40. UU
175/00 40.14

60,000 16.66

.(»

.33
93.60
42.12

80 00 
104 45 
26.00

1

963,361 26.63

286,000 

3/N7.232 34.76

692,844

8.00107,178 
' 29,00)

1*2.0690,474

isii796. 927

V131 5 21
7.933V

1,086,287 'Î.Ï0
2,163,607 14.41

BANKS.

Jan.Apl.July Del90* 89
Ki>***. Jiuieary

Jan.
... .*!..' Feft. March

vssr “Kr dS 
■œ as:

Pc
Capital

subscribed
Capital 
paid up.

I

4.866.666 
8,700,000
2.996.666 
2,417,855

2,195,631
2,0U0,UU0
2,969,029
1/OU/MU

331,702
6,000,000
1,000,000
2,166,420

18/62,640

•mm
6,700,000

3,000,000

2,215,000
1AM
8,000.000
1,600,000

332/.2J

1,00", WM I 
2IS6 100 

14,UUO,UOO

600/M0 
2,000,000 
l/OO.OOO
1,492,100

950,880

1,000™ 

1,600,000 
2,450,700 

912,644

VOV

180,000
•71.537

180,000
6*2,423

1,800/W0
2,887,870
1,2911,525

1.000,000
200,000
229,516
266,379

2,913/170

1.914,611
1,315,91V,
2.493,91V

434,8*9
300,000

1,000,000
SRK

600^00
2,912.200

'200

1,992.600
1,338,830
2,490,300

B00.U00

6,000,000 
2,700/WO 
1,476,000 

86,600,000 
15,000,000 
12,600,000

6,896,370
2,700,000
1,476,000

86,100,000
13.333,300
12,600,000

3,000,000

‘«as
20,000.000

3/W8.600 
20/M0,000 
6,000/M0

12,000,000
io/oo/mo 10,000,000

1/BO/MO
I/W0/M0
2,260,000

800,000
219,700

1,600,000

1,600,000 
2,280,U00

»
1,000,000
6,000,000
1,600,000

790,000

2,500,000
17,000,000
6,000,000

"’«js

2/00,000

■asss
7,000,000
6,000,000

1.467,681
6,642,926
8.060,000
1,060,600
1,260,000
2,000/MU

2/06,600
600.060

12.«M,000
6,UO0,UUO

16,610/MO
8,000,000
800.000

1,206/00

1.467,681

1
1

IMS
'MV

iMie/
3.000/

cent, t Meatialy.
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Reported for Tm Chsomicta by R. Wilson-Smith * Co., 1<*> St. Janies Street, Montreal. 
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■ 
: 

• : I

S.
SÜ

Ë £
|5

: s
i

SS
58

S g
gg

: S
i

iii
iil

ii i
lls

ss
 Si

ss
ll S

i-i
li s

sls
i U

se
s ii

sii
s

5=
 Ss

Si
 si

* t*
 

: •• 
*:

 sa
c;

|S I J SSS8
S : I®

:S

•ii
SS

i
!i

!
-ft «

 M
 Jg

 01
 “ » K

- *

2



m

68

!»

i»l

111)
111

I»

103

LBtMt
quota
tions.

fuuoi-
Interest When InterestAmount

outstanding.BONDS. due

Ooromsreial Cable Ooegoo^ .. i 11 Jan.
llJely

itft
l Apl. loet. 
1 Meh. 1 Sep, 
1 Jan 1 Jufj

« lOet.

Can. Colored Cotton 0o.
Canada Paper Go ...

Bell Telephone Oo . 
Oondnlon Coal Oo . 
Ikwnlrlon Cotton Oo

2.t*w.000 
300,000

1,300.1**)
3,701,6»

£ 8ua.ii»
• 6,000,0» l Jan. I July

s 600,000 1 Jan. 1 July
844.0» l Apl. 1 Oet.

1,300/100

*S5B
383,000 1 Meh. 1 Sep.
0*1.33 » I Peb. I Aug.

l,fltt»,0» 1 May 1 Nov.
2,600,000 1 Jan. 1 July
1,0»,000 1 June 1 Dee

471/1» 1 Meb.
190,8» 1 Apl.
676,000 1 May 1 Not.
» o,(loo l Jan. 1 July

2,6»,068 81 Peb. 31 Aug.

1 July 
1 July 
1 July 
1 July 
1 July

ft
ft
6
«1

Dominion Iron A Steel Co..

rtaillas Tramway Co.........
Intercolonial Coal Co ........
laurentlile Pulp 
Montmorency C «I 
Montreal ties Co.

Montreal Street Ky. Co.......................

NovaHeotla Steel â Coal Oo.
Ogilvie Ploer Mills Co.......

Klebelleu â Ont. N aw. Co.
Hoy al Kleetrle Co*.
St. John Hallway 
Toronto Hallway

6

ftft
r.
4 1 Jan.

§

ai...

Windsor Hotel...................................!
7o,£2^^,!“^LSïr5,,le,,", -

840,000 I Jan 
1/**),») | .lan

700.0U0 1 1 Jan. 
6,1*6,0» I Jan. 
4,000,0» 1 Jan.6

REMARK »

Redeemable *t no

Redeemable at no 
A accrued interest 
Redeemable at lue

after June 1812. 
Redeemable at lie 
Redeemable at no 
6 pe. redeeitiable 
yearly after 18»

T— -r-
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MTOCK I.INT—Continued.

Dale of 
Redemption.Where Interest payable.

I Hew Y01k or Load*....................

Baab of Montreal. Mnotreal.........
Merchants BankotCan., Montreal

Bank of Montreal, Moat real.........
Bank of Montreal, Montreal.......

} 1 J««., aaar

'S&SR:
Im&.imi..
1 Jan., 1918

1 July, U»..

1 Jan., 1816 
I Apl., 1818..

1

1818

Bank of Montreal, Montreal.... 

Bk. of N. Scotia., Hal. or Montreal

Company•• OMmI Montreal.. ! ! I July, 1811

I Bank of Montreal, London, Eng.
" Montreal... 

I tnlon Bank, Hallfaa, or Bank 
1 of Nova Scot Is, Mo't’f or TVnto 

Bank of Montreal, Montreal.........

Montreal and London.....................
Bk.of Montreal, Mrat’l or London 
Bank of Montreal, St. John.NJS..

I Meh., 18»
1 Aug., 1938.. 
1 May. 1923

1 July, 1981.. 
1 June. 1883

1 Meh., 1816 
Oet., 1814 

1 May, 1888.
1 July, 1914 

81 Aug.,1911

2 July, 1113.
I Jan., 18SÎ.. 
Uuly, 1912 
Uuly, 19»
1 July, 19»

I Hank of Scotland, London.

Windsor Hotel, Montreal.......

. . THE . .

LONDON & LANCASHIRE LIFE 
ASSURANCE COflPANY.

A

l AGENTS IN ALL THE IMPORTANT CITIES IN CANADA.

Reports, Prospectuses, Particulars of Privileges, etc., 
Furnished on Application.

.«7

[,'sct a
i rrt fi

Board of Directors :
Loni» Stbathooea and Mr. Koval,

New Aeeurauce* (1802) • 3,424,020 K h Atari, K»q , c. M. IUv«, K.| ,
11. Stiekmae, Esq , K. L Peasb, Es«i., 
C. R. Hoseee, Ksq.,

B. Hal Brown, Manager.

Biisimw in fore» $40,0110,000

Premium Income 
Invested Funds •

1,373,930
8,815,340

1

COMPANY'S BUILDING, MONTREAL.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK A WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
SEND PO* PARTICULARS AND PRICES.

Perfect SafetyGreat Durability,
OCONTO orrirr. 114 KING ST. WEST

8 $8

•V
i



î“î: •*'■5
Not. », •»]

July 'LTO 
April 1, 03

ÔctV 27, *03

Feb. 19 *03 
July 1, '08

Sept. 1/03 
Apr/ *15/02 

July "ii'ôa

isif'siS
July 16/03

Aug. 31, *03

July 18/03 
Sept. 1, *00

Mar. 2, *96 
Aug. 10,03 
tiuly 1, OS 
July 15/08

July 15, *08

Aug. 31, '03 
Not 2/03 

2, '03Not.

June 19. *03 
Aug. 91, ’03 
May 29/03 
Dec. 1, ‘99

Sept 10, ‘03

p.c.

I

Ü

A' Copper Co......................................................
Am can Car ft Foundry Oo...............................
A m-rican Car ft Foundry Co., Prefd .........
A i . Mean Ipooomotlve Co.......................................
A nran Smelting A Refining Co......................
American Smelting ft Refining Co., Prefd.......

Am ncan Sugar Refining .........................
AM-lton, Topeka A Santa Fe .................

, Topeka ft Santa Fe, Prefd.......
B*,i more A Ohio...........................................
Baltimore ft Ohio, Prefd............................

Hr -klyn Rapid 
ChiumIii Southern 
Central of New J
Canadian Pacific...............................
t ti. r .peak i A Ohio.............................

Chicago ft Alton ........... ..................
Chi-ago A Kaatern 111........................
Chicago A Kaatern 111., Prefd.......
Chicago ft Great Western ..............
Chicago, Milwaukee ft SL Paul...

Chicago. St. Paul, Minn, ft Omaha
t hicago ft Northwestern ................
Chicago Term. Trans.
Chicago Term. Trans.,

#153,887,900 
30,000,01)0

26.000,000 
60.000,000 
50,000,000

36.968.000
Kr2.ooo.twu

... 114,199.600 

.. 47,874,000
.. 69,-227,000

... 38,HO,001)

... 16,000,000 

... 27,960,800
.. 86,tWO,1*10

60,633,400

19.642,800
6.197.800 
6,830,700

21,316.500
«.«ai /wo
21.403.300
89.116.300 
13,(W0,000 
17,000,000

28,000,000 
5/MO/* 0 

23,000,<W0 
30.996,1**)
13.333.300

7/W0,000 
6,000,000 

36/W0.IMM 
26,200,1**» 
38,000,000

44.346.800 
12,000,IW0

112,280,700
42.860.100 
16/M0.0U0

10.421,600 
79,200,000 

8/W2.1W0
6.673.100 

11,840,000

12,000,000
66,mw,00i)
48,000,000 
62,000.000
47.963.100

6/MO,000 
14,000,000
66.290.300 
13,000,(WO

.. 76/H9.100

.. 16" ,000,000 
14,(W0,IW0 
6.1W0/W0 

11/W0,000

68,113.900 
06/MO/WO 
23/W0,t*W 

909,176.460 
90,000,000

69.900,000 
28/W0,000 
41/W0,000 
68,728/W0

4.239.100 
1,300,000

27,307,800 
14/177,000 
16,600.000 
90/M0/)00

197.382.100

119,900,000 
88.780,000 
9,996,000

10,001»,two
16,010,000

104,042.400 
99*14,700 

560,000,001) 
560,000,000

Atcluaon

Transit Co

•my

Prefd

Cleveland,CinelnnatLCblcago ft St. Louis..,,
Cleveland, I/oratn ft wheeling, Prefd...........
t olorado Fuel and Iron .........................................
Colurido Southern................. ..
Cominereial Cable........................

1 «étroit Southern, Conc^...........

Delaware ft Hudson Canal.........
Delaware, Ime. ft Western................
Denver ft Rio Urande K. It. Co. ...

Denver ft Rio Grande, Prefd...........
Duluth, S. 8. ft Atlantic..................
Krle................................................
Krte, First Prefd........................
F.rie, Second Prefd ...................

Hocking Valley...........................
Illinois Central ..........................
Iowa Central, Com ....................

do. Prefd..................
Uke Krle ft Western ...............

Loi.g Island.................................
D.uisvllle A Nashville.............
Manhattan Ky...........................
M et ropolltan Street Ky............
Mexican Central.........................

do

Minn, ft St. Louis.............
Mum., St. Paul ft 8. 8. M 
Miaeourl, K 
Missouri, K

A Tesas.............
ft Tesas, Prefd

M iwniurl Pacifie ...................................
New York Central..,.........................
New York, Chicago, St Loele, Com1st. Prifd*’..:: 

2nd. Prefd.
do.do.
do.do.

New York, Ontario and Western..
MfSJKSR**::::::::
plcifle Mail1 vanla R u.

heading.......................................
loading, First Prefd..............
heading, Second Pr*fd.........
lux k Island........................ .
Rutland, Prefd....................
st. Lawrence ft Adirondack.

-t I/ouisft San Fran................ ...
st. lx>uls ft San Fran, ‘2nd Prefd. 
st. Louis ft Southwestern, Com 

Frieddo.
southern P solfie

**■ utuern R. R.
lei*» Pacific...........................
I .ledo, fit. Louts ft Western

do.
I wiuCity Rapid Transit...

Vnlon Pacific.........................
i moo Pacifie, Prêt u ........
VnitedStates MeeU....
IHited states Steel, Prefd. 
\N .hash......................................

Prefd

Wat ash Prs'd..........................
vx. etern Union........................

VN‘eeoBelio0emip^rd"::v

94,000,000 
97/rro.ooo 
90/MS jOUO

4,ww.ww

ibSS»

ippp*.! 1 .HI . " "— .
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINCS A, Co., 20 Broad Street, New York City.

Wednesday, Nor. 4.
Ashed

lJUtt Range for 1902 
Highest Lowest

Range for 1903 
Highest LowestCapital Dividend Date Bid

let
-

Si
SÉ

S S
t iliii

Eg
 Sc

s ?S?S 
: I

 

3 --R9
 
: 

:a
iiili i 

:i
X

- r.
e

ï2 X
Ï

■s
.*

 eF
s? iFP 
sa --
m

a*

rr 
: 3

* : : : sr? r®
**

: 
1 : I

c:
 :

: : 
:

:srr : 
T

„:T 
«y 

: : " 
:=* 

ST

►
C P

C 
—

__
_

tss
s.s

a E
V

ss
j îg

sg
s te

st;
 j ; 

ss
yu

t sE
es

» a
iu

Eï
 jÿ

iss
 «=

is3
 sx

sia
 js

g-
s s

sis
” is

sa
s S=s; s 

Jii
Ll

sjE

fiisc Zi*SS 
sa-? sss=s -sag? 

a§a£a ssff7 sïïss îfsfs W
Sssa sss$j; s;=si ssss? es?s= aa=;ss*S

S£
$8

 S
SS

St
 S

*j
S2
jj
 8

85
£S

 : 
8S

Î2
S 

55
58

5 
âS

SS
* 

£5
55

 
BS

S8
S 

£2
S =

 S 
5S

S5
* 

i =
 S5

3 
S»

£ï
 5

5S
Ï5

 &
Ts

sr
 5

~2
2®

P5SS2? gaffs ss$g8 K
zssg sgas sa=ss ?s|gi fssss iiiH =**=« 

fsiai sH
sss H

H
e : acSIS ssss* fssîâ asssiî

sSisSi SSÎSS 88323 S8688 Sg?8 SSË?g =s|g8 32338 SSBSS R?SSS sgss SÇS2Î SSSSS 328338 33ÏÏÎS 2S?sI SsS8= 
55-21

33SîT
 SiSSi PEïp' sfzsf ?ÿ38 fs?â| sif^E $5363 SS585 5|853 SÎS8 i|Êf§ SSSgî 2SÜfs Î888S 8333? 2JSS» 888*1*



Ill, . .IllIPUIIJfl II

INSURANCE AND FINANCE CHRONICLE. November 13, 19031552

$ht ^omeign^ank of Canada EASTERN TOWNSHIPS BANK.MKAi> orner. TOBoirro
OFHFRAI. MINAI'FH'N OFFICE. . . * OB TEFAL ANNUAL MEETING

Notice I* hereby given Unit, In accor
dance with a rewdutlon pnseed by the 
Shareholder*, on the lOLh February. 19U3. 

d confirmed by Statute, changing the 
e of the Annual Meeting of the Hank 

from the tiret Wediweday In the month 
of June to the finit WMnreday In the 
month of IWembor. the Annual General 
Meeting of the Shareholder* of the Honk 
will 1m- held in their Banking House In 
the City of Sherbrooke on

WEDNESDAY, hal DAY OF 
DECEMBER NEXT.

The Chair will be taken at 2 p.m.
By order of the Board,

JAMES MACKINNON.
General Manager.

Capital Authorized 
Capital Paid Up 
Reserve Fund

93X00,000 00 
1,300,000 00 

336,000 00 dît
H. 8. HOLT. Esq.

VICE-PHESIDENTSi
RANDOLPH MACDONALD. Kag. .IAMK8 CAHRVTHFHB, Fag.

A. A. ALLAH, Esq. ^^A^Ch/haYd CAMPBELL. Keg.

8. PE1K.R MrlAKRB. How D. M< MIU.AN.
MB PCOBLEY, Ksg. HKNRY R. WllhON. Keg.

Ill

. M.P
Ho
.in
^BRAWCMESi—Amheretbur^, Aylmer, Belmont, Cl art-mount, nut.,

Frellgbsburg, P.Q . Milverton, Mount A'lbert. Markham, Ottawa, Market 
Branch, Ottawa, unt , Marmora, Montreal Weal Kad Rranrli. .Newmarket, 
rrrt^^M  ̂a^arlnja. Btlrllug, StouEville, Button, P Q.,Unioaville,

„ BAUHCEBB AND CORREePOROINTe i
I» the United Mtate* .1 |\ Morgan A Co , New York ; Tlie Standard 

omlMU,lr- *,,w York Commercial National Bank, Chicago; Farmer» 
and Mechanics National (tank, Philadelphia . Atlantic National Bank, 
Boston Merchantsl.aflede National Bank. St. U»ule, Mo. State Saving» 
Rank. Detroit In Greet flrltnln- .1. 8 Morgan A Co. Dmdon.
B *k h'*"" -JU'ryan^HsrJss A Co., Parle. In tienne»*-Drewlner

r,‘ ' " * D M STEWART, General Manager

Sherbrooke Que.. Got. Z7. 1RS.

The Trust and Loan Company
OF OA.3STADA 1PHENIX

INSURANCE COM PAN V
INCORPORATBD by BOTAL CHARIER. AH. 1846.'.

Capital Subscribed 
With power to Increaae to 
Paid up Capital - 
Caah Reserve Fund

$7,300,000 
IS.000.000 
1.381.000 

884,812
Mona, to Loan on Coal Estate and Surrender Valut s 

of Life Policies.
Apply to the Commissioner,

Trust â Less Ce. •( Canada, 26 St. James Street, MONTREAL

OF BROOKLYN, N.Y. 

ROBERT HAMPSON & SON, Agents, 
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

4'A% INVESTMENTFir» ins. HARTFORD ComPany- ----- AND

W 7 HDRAWAL ON SHORT NOTIOE
At present this Company will receive for investment sunn <>l 

♦*00 and upward», and guarantee interest thereon ut
„ , <t% per annum.
rAch eum placed with the Company is held in Trust, and is 

invested in most approved security. This security 
is specially set aside to protect the loan.

Arrangements can be made with the Manager of the Company 
for the withdrawal of the whole or part of any 
on short notice.

Deposit Boxes and Storage at reasonable rates.
MONTREAL TRUST 1 DEPOSIT CO’Y., -tot notre o.«..t

A. M. CROMBIE, Manager.

ESTABLISHED
HAHTFomn. COMM.

1704.

CASH ASSETS, $ 1 0,00-4,6R7.S6
Pire Insurance Exclusively.

0*0. L. CHASE, President.
Tito». TIHNUVU., AeeleUet Secretary 

CHAS. K. CHASE, Aseistanv Secretary.

N. A. MIOMINOS, Montreal Manager,

F. C. KOYCB. Secretary gum

DO St. Francois Xavier Bt.

NATIONAL TRUST CO• 9 the Canadian Casualty and 
Boiler Insurance Company

LIMITED.
Capital Paid I p 91,€€0,000

Fsecutor. Admlnlstiator end 1 melee, Liquidator end Assignee for the 
beneBl «if creditor», True Ire for bond Issues oil or potations and Companies.

Kecelvr* funds la Trust, allowing 4 p< r cent. |*r annum, pay 
yearly, upon amount» ol Saou.uo and upwarts, Mged with tie 
front on* to five year»

Reserve 9300,000

FULL COVKRNMCNT DEPOSIT PAID
1‘reeldent : Alma 

Vice-Presidents II. N. B 
W. 8. Dimmck, Toronto,

aide half 
funi|»any NI'EB hVTHRRLAFD, D.D., Toronto 

lAT*. Ottawa. Director Bank of Ott 
Vice-Tree. A Mug Dir. Standard 

A. G. C. DlNNlCK, Managing Director

ntawa.
Ixan Co

^ Member» of th* Legal ami Nolarla^l prufeaelons hringln^any huslneaa to

A. 6. ROSS, Manager, 
onices anil Hefcly lie peril Vaults :

1 hi» C«m|«ny having deposited #30,000 with the Treasury of the 
Ottawa Government, has been duly licensed to transact the follow- 
ng classe» of Insurance ;

Boiler Inspection 
Boiler Insurance 
Consulting Kngli

153 St. James Street, Hontreal Personal Accident Insurance 
Hiirinkler 
Elevator I

Insurance
naurance

5% The patronage vf the public Is respectfully requested. Cor. 
respond»»#» with Insuiwnce Agents and tboes wishing to engage In 
thv business is invited, sjid will receive prompt and courteous oou 
sidération

DEBENTURES t hief Engineer, A. M. Wh kens
hupsrtntendent of Agencies, J G. Beam

HEAD OFFICES:
N.E.Cor. Adelaide A VictoriaBta.,TORONTO,ONT.

1 «sued from one to Ive years bearing S*f# Interest,
A if tbs Infor mallow for tbs asking.

W rite To-dey.

Standard Loan Company
S4 Adelaide Street Beet. TORONTO.

AlJtX. MVTHKRlJtND, I» D.
W.B. DINICK,

BRANCH OF HICKS:
MONTREAL : 66 Liverpool & London & Globe Bldg.

Ale*- B. cone, Provincial Manager

Pmmidbut.

J.
I HAMILTON ; 43 King Street W.

W ,T. MILLER, District Manager.
Marasii.
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Cbe Dominion of Canada
6i*r«*ttt «id Bcddtm insurance Co.

November 13. 1903

"Oldest Accident Assurance Go. In the world."

Railway Passengers 
Assurance Company

Head Office, - Toronto

BONDS
COVERING ALL POSITIONS OF TRUST

1 established IMS OF LONDON, ENGLAND
. . «6,000,000 

1,000.000 
. . 23,000,000

100,000

Aooident Policie
Specially Adapted for Business tr Professional Men Capital fully Subscribed 

Paid Up ....
Claims paid over 
Deposited with Dominion Government

CEO. COODIRHAM.
President

J. t. ROBERTS,
Cen. Manager 

H. WALKER, Manager Province of Quebec
TIMPLK auiLOINQ, MOWTHIAL All kinds of personal accident and

DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager and Attorney for Canada.
HI AM A PAWCMAN, Tenoral Agents, Montreal.

Fidelity Bonds.
♦

Wf furnith tonde for employee#! of Banka, Railroad, 
Eipreee, Telephone, Telegraph Co.'e, etc. For Mercan
tile and other Corporation*. For all pereone holding 
p< eilionn of public or private lru>t. Drop ue a card for 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANYf LiMtTEO 

D. W. ALEXANDER, Cen. Mgr. for Canada,
42 KINO 8T. WEST. TORONTO.

Loan and Savings 
Company

. . OF ONTARIO

84 KING STREET EAST9 TORONTO
President, Hob JOHN DHVDKN.
Vlee President, JAM KM UVNN, E»q.

BARKERS*
1MPKHIAL BANK OF L’ANAhA. HANK OF NOVA 8GOTIA.

RELIANCEThe

Manager, J. BLACK LOCK 
Mecretary W. N. DOLLAH

LAW UNION & CROWN 4* DebenturesINSURANCE CO. OF LONDON

Assets Exceed $24,000 OOO.00
Fir. risks accepted on elnwot ever, deecrlption of insurable property

Canadian Head Office
112 St. Jamaa St. Cor, Place d'Armee, MONTREAL

J. E. E. DICKSON, Manager

IMienturra iw-urd iu smoiinUi of $100 snd upward. for a prnuil 
off rom 1 to 10 yrHfH with inlere.1 al 4 per vent per annum 
payshlr half-yearly.

Si.iia,ese.ee
130,662 es

Assets
Liabilities to the public

667,007.13Security tor Cebenture holdersAgents wonted throughout Canada.

THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscribed One Million Dollars.

HEAD OFFICE. 112 TO 118 KING STREET WEST.
H. POLLMAN EVANS. President.

TORONTO.

THE GREAT 1NHVSTKIAL SAVINGS BANK POLICY i* eouyrightod unci van Ixt iwuetl only By tin- UNION LIFE- 
Wtvkly payments from 31c. upward. ÀtîKNTS W.tNTKD in all ilintrtvtn. Npvcial Hilary uwry wwli-NO LAPelX K«»r an 
\gviicy in Ilie Prmiwv* of QurbiT, apply P. ‘ 1 Al!« »X, Provincial Maiiagvr, 71a St Jamw St., Montreal, or direct to tliu Vomi»aiiy .

Atlas assurance
COMPANY, LIMITED

♦ ♦

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commencrd Butinai» in Hit Reign of George III, and tht following figurai show it» record

FUNDS.
S 800,606 

3,038,380 
4,676 4/0 
11,186.406

In addition the Company baa a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,406
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL rattmew c. pshaw, Branch

INCOME.
S 387,066 

667, / / 6 
789.866 

3,600,670

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII. .

!_
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Cbc

^Liverpool 
Uondon

applications for agencies

INVITED IN 

DISTRICTS.
UNREPRESENTED

(Blobeand and
CLAIMH PAID 

KJLCKKL) . Insurance Co.8200,000,000
CAI'ITAI. AND AHHKT1X KXCJCJCn - 

CANADIAN INVESTMENTS EXCEED
• . «61,000,000 

8 3,000,000

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN U..AKU OP DIKRCTOKA 

W. J. HVCHANAN, Key., WM. JACKSON, 6. P. C. SMITH, 1 JoW Rc$ldcn|
Dcpvly Mane|tr. J. 6À6DNER THOMPSON, J Manners.

Chairmen

K. h. CLoreTo»», Key.I Sib Ai kxAWOI * l.AVOBTK

“ The Oldest Scottish Fire Office "

IT LEADS THEM ALLCALEDONIAN
As applied to the gain in net amount of 
life insurance in force in Canada for the 
FIVE YEARS ending December 31, 1902.

HEAD OFFICE-WATERLOO, ONT.

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

ICI c,

Çbç mutual life
^ Of Canada

Lansing Lewie, John O. Berth wick

Total funds in Hand over >20,040,000 has once more established its right to the 
above claim. It stands to-dayHead office 

CANADA
NUTRK DAMK ST.

Montreal

At the Head Of All
IMCOBI-OBATBU BY

life companies doing business in Canada 
in the NET AMOUNT IN FORCE 
GAINED OVER all -its competitors, 
during the past five years, as shown by 
the Government Reports.

ROYAL CHARTER \

The London Assurance
V

A.D. 1720 y
INSURANCE

OFFICESUNUpwards 180
of Years Old
W. KKNNF.DY 
W. II tXlLLKY

| Joint Managers. FOUNDED A.D. I7IO-

HEAD OFFICII

Threadnoedle Street. - - London. Edp.!J,cooibent Sjtoinjsïifc 
|tssuranee ^ociefg Transacts Fire b usines» only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities
exceeds #7,000,000.

Or NEW YORK.

Edward W. Scott, President.
The best cchpahy tor Policyholders and agents

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN, Manager.
Raeeewful Agent» sud Gentlemen Keeking PeBiunerallte Bueineee Con
necticut» may A|>|»ly W> Uie Head oflire or any of The Society *• General 
Agent». This Company commenced business in Canada In 

depositing $5*00,000 with the Dominion Government 
for security of Canadian Policy-holders.J. HENRY MILLER, Manager,

• OS Temple Building. Montreal, Quebec, Coned*
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•• STRONCI 8T IN THE WORLD"

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.CAPITAL . . . •6,000,000

Cover disablement caused by any Sickness or Accident 
The moat liberal and attractive Policy issued by ar)

Company. _____________
rmfcAMADA? Temple Building, MONTREAL

CHAS. H. NEELY General Manager.

DECKMBEK 31, 1902.
•359,395,OSHA eerie ...»

Aeesi ranee Fund and all 
other Liabilities .

Nu r pi sin t . . •

Outstanding Aeanrauee 
New Aeeuraiiee .
Income . • . •

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. U. DENNEEN, Manager.

George BROUGHALL, Cashier

2H4,26H,041

• 70,127,497
1,392,446,596 

. 2*1,249,944
«9,007,019

T H B

CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE
\ Canadian Company for Canadian Business

MONTREAL

ACCIDENT & PLATE CLASS
SURPLUS 60s/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON,

Manager.
R. WILSONS MITH,

President. C

NORTHERN . . THE .. .

Assurance Company of London. Eng.
BmrsmumHmo IB30. Keystone Fire Insurance Go.Capital and Accumulated Funde 11002) 044,030,000

Annual Revenue from Fire and Life Pre
miums and from I merest on Invest
ed Funds ...........................................................

Deposited with Olmlnlen Government for 
the Security of Policy Holders..................

CANADIAN BEANCE OFFICE ;

1730 Notre Dame Street, - Montreal.

ROBERT W. TYRE, Manager
O. E. MOBERLY. /«»•»

OF SAINT JOHN, N.B.
NCOMRONATSO 4.0. ISSS. 04PIT4L, 1200,000.7,236,000

283,600
Streets Saint John, N.BHome Office - Prim

oMForon.
A I.PHEI) MARK HAM

HON. 0*0 A. OOX, J. J. KKNNT,
I President We*tern Ih'm Uo.) ( Vtee-Preetdent W 
KXANDKK P. BARNHILL. PKKDKKICK J O.

K. WALK KK W. KRISK 
A. GORDON LEAVITT, Secretary.

HON. JOHN V. KLLIH,
/Vf*s dent Vic+lretideul,

nu tarn A mop « '« .) 
KNOWLTON,AI.

MOUNT-ROYAL ASSURANCE
COMPANY Positive Evidence

. . Have building or stockAuthorized Capital «1,000,000
PHOTOGRAPHED BY

WM. NOT MAN <A SON.
14 Phllllpps Square, MONTREAL

HEAD OFFICB-Montreel
Vlee-President, Ho*. II. B. Kairvillb 

J. M. CLEM EST Jr* Oewerel Mmnmgrr 
H**F|*onalblp A.;enU wanted In Montreal and Pro?, of Qoebee.

Fr. aident, Rodolphe Fobget.

R. WILSON-SMITH
K/XAJVC/AL agent

160 St. James Street, MONTREALOAMLM ADDRÆSS 
CHRONIOLE

BPKCIA1 XY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Exchange
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gcottlsh (Jn|OTj£
OVER 21 PER CENT

Inmranoe Company of Edinburgh, Scotland,
(STABLISHfD 1824. The Manufacturers’ Life during the 

first eight months of 1903 received, in 
applications, over 21 per cent more 
than during the similar period of 1902.

This is certainly a record to be 
proud or.

We have still good openings for live 
Agents. Write for particulars to

Capital,
Total

•30X00,000
44,703,437

126,000
2,103,201

Asm ti« ------
Deposited with Dominion Government, 
In veiled Aaseta in Canada, -

North American Department, Hartford, Conn., Ü.B A.
JAMES H. BREWSTER, Miupt.

Walteb Kavanaoh, Resident Agent, 
Mbdlabd A Join, " n
A. V. A mu I BALI),

Montreal.
Toronto,

». JUNKIN, Aaa’t Manager. 
MANUFACTURERS LIFE INSURANCE COMPANY 

Head Office,Continental Life Insurance Company Toronto, Canada.

HEAD OFFICE • Toronto

The WATERLOOaUTHOKIZRlI CAPITAL, $1,000,000.00

Hon. JOHN ORYOEN 
CEO. B. WOODS, 
CHARLES H. FULLER

President 
General Manager. 
Secretary, MUTUAL FIEE INSUBANOE COMPANY.

------- MTABM1HKD IN lltj--------
Splendid opening» for three first-class men as Pro

vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

Head Office, • • - WATERLOO, ONT-
$334,083.00TOTAL ASSETS

POLICIES IN FORCE, 26,187
Intending Insurers of all classes of Insurable proper y bate tbs option o 

muilng at 8TUUK HATES or on the Mutual Syetem,
CEORCE RANDALL,

President.RIGHT and FAIR FRANK HAICHT,

WM. SNYDER,
Vtee-lTesidt-nt

R.A. STEWART, 
J. THOMAS ORR,

j Inepectoie

WHE right plans of I.ifc Insurance, honest in pur- 
™ puse, coirect in principle, fair methods of deal 

ing with policyholders and agents, impartial in treat
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

CoMtlRNed
Progress

Union Mutual Life Insurance Co. During the last 
g_> few years the 
W North American 
l has made mar

vellous strides in 
all Departments 
tending to its up
building, which 
can readily be 
seen by the fol
lowing figures, 
showing a com- 

^v-iparisen ofjMj*

TTHTl
i

PORTLAND, MA1NB 
Fred. E. Richards, President.

Arthur L. Bates, Vlce-Preeldert.
Viood Agents always welcome ; satisfactory territory open 

for men of that stamp.

I
I I

«Is
ADDRESS:

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, Jams» Street, - MONTREAL, Quads.

For Agentieele Woeiaru IHvleloe Frovlue# of Quebae and Eastern 
Uelarto, apply lo

WALTER I. JOSEPH, Manager,
161 Bt. James St. MONTREAL.

THREE SEPTENNIAL PERIODS, 
('sell income. Asset*.

•88,7ti.'l 
Ml(i,9lll 

2,300,518 
1,270,840 6,010,813

Year.
1881

Policies in force 
$1,221,712 

7027,604 
15,770,285 
30,027,901

A strong prugn-iwive Canadian Company giving ex
cellent returns to its policyholders, therefore making it 
n desirable Company for agents to reprenant.

THREE ACTIVE AGENTS WANTED.
the north American life

Assurance Company.
. TORONTO, ONT.

L. Goldman, A.I.A.. F.C.A.,

W. B. Taviom, B.A.i I,L B.,

♦39,613
26.3,61)1
581,478THE |888

1895

EXCELSIOR 19(12

LIFE INSURANCE COMPANY.
" MERIT not SIZE"

Good Agents Wanted-None Other Need Apply 
Head Office : Toronto.

Home Office :
I. L. Blaieik.

l‘TT»idr Managing Director

«. M 'll
Freeideol.



— — — — — 7"

INSURANCE AND El NANCE CHRONICLE. '557N«.\ I MBF.R 13, 1903

INSURANCE COMPANY 
CF Incorporated 1784Oreanleed 1788.

North America.The Canada Life’s new business 
for first half ot MARINE,1903 ex
ceeded that of any similar 
period in the Company’s 
history.

fire . • ■ PHILADELPHIA

83,000,000 
- 810,702,683.61

Capital,
Total AseetP,
ROBERT HAMPSON A Agti. for Uaoadi

Corn £*ch*rto, WC NTF EAL.

2^iiumnce Company 
of Canada.IMPERIAL LIFE

Established 1822. Simplicity I iberality SecurityNational Assurance Company
OF IRELAND.

are the three distinctive vh*ractcri*tk*w of the

NEW POLICY CONTNflCTIncorporated by Royal Charter.
$6,000,000.CAPITAL

Ci ch'i
Trafalgar Chambers, 22 St. John Street, Montreal

H. M. LAMBERT, Manager.

Hi Imperial Life Assurance Company
VVK1TK I OK I'AKTICn.AKH.

E. 8* MILLER Provincial Manager,
Asanranoe Company of London, England.

EtTABLiaiKD lyll,

Agency Batabllahod tn Canada in 1S04

PATERSON & SON,
------CHIEF AGENTS FOB DOMINION---------

HEAD AOEHCY OFFICE
164 St James Street MONTREAL.

The

EIOE LIFE mmil COMPANY
of Canada.

AUTHORIZED CAPITAL, $1,000,000
"H

Alliance Assurance Company, Ltd. 'Vhis progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

ESTABLISHED IN 181*
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000 Apply to Head Office, Temple Building, TORONTOCAPITAL

Head Office for Canada : Imperial Building, Montreal.

Phoenix of HartfordV. jW. WICKHAM, (Manager.
CONN.Founded 1797 CANADA BRANCH

NONTSKAI..NORWICH UNION Head OIMre,

J. W. TATLBY, Manager 
Total Losses Paid Since Organ- 

izatlon of CompanyFire Insurance Society •49,687,884.60

™% jféome jCife dissociationor-
INORWICH, England

OF CANADA
la< •utpiiKATRii mv Rra« ial Arr* Dominion Pakliamknt.

Head Office for Canada
JOHN B. LAIDLAW, Manager.

TORONTO Hoad Office Home Lifo Building, Torontc,

Agents Wanted in Unrepresented Districts
A|>|,ly to I.T.-COL ». KKASKIt,

Room 22, Imperial Building, Montreal.Montreal Office, Temple Building,

GEORGE LYMAN,
•net. Previn se ef UirtN..

VrwUleut, HUN K. IIAKOOUKT, M.A., K.Ü.
SUoeg 7 IHr#c«t.ir. A. I PATTI40>1

_



HEAD OFFICE- 

OLD
TORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

•1,000,000X0 
1,864,730.18

Losses paid since organisation, $21,627,817.6 7

Cash Capital, 
Total Assets

DIRECTORS ;
Hon. CEO. A. COX J. J. KENNY.

Vice-Preeiient.President.
Ho., s. C. WOOD 
E. W. COX 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFR AY 
AUGUSTUS MYERS

H. M. FELLATT 

P. a «MS, Secretary.

• General Agente,
1718 Notre Detnc Street. MONTREAL

Irtish An,

INCORPORATED 1833.

^^MJVCE

Capacity
for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

CEORCE T. DEXTER,
Superintendent op Domestic Agencies,

Ths Mutual Life Insurance Company of Now York 

SI NASSAU STREET1
NEW YORK, N. V.

• T T W W '• "
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TUB Head Office : Toronlo.

WESTER] 1 (Ontario BccfdentC be
V

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

of an entire new accident policy
riT* AND IN

INCORrORATMO IN »•«!.

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutelynjooojooo 
. * 888.000

Capital ..........................
Cash Aeeota, over.....
Annual Insoms, oyer.

LOME* PAID NINCN OHOANItATION, $81.8073)00
Without

Restriction
The Broadest, Most Unique and Bes> 

Contract of the kind ever iesusd. 
A Model Policy.

outgo TORN I
Hon. OKOROE A. COX. PtesUeml.

9. J. KENNY, Via-President emd iltnagUg Diretier.

W.K BROCK 
J. K. OSBORNE 

H.M. BAIRD

Bo*. S. 0. WOOD 
UEO. B. E. COTE BURN 
OEO. McMUKHlCH 

B. A WOOD

I Agents desiring particulars of this policy 
at first hand will please address the Com 
pany e immediately at either Toronto 01 
Montreal.

Sjm rt 11 SU U. pMD«i|ul CMS u< Toy* Is Osasda 
sad Us Usiwd SUMS.

—____

• 
I

• 
I

I
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Employers’ Liability • 
Assurance CorporationLA

i LONDON & 
LANCASHIRE

FIRE

f
LIMITED,

Of LONDON, ENGLAND.
The Oilglnsl end l eading Liability Company in the World.

CAPITAL
CANADIAN COVIRNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

Psrsunal Accident, Sickness, Linbillty and 
Fidelity Ou*rente

GRIFFIN & WOODLAND, Managers for Canada

i
•6,000,000

190,400INSURANCE COMPANY

Insurance.

Something Really New
IN 1.1 PB INSURANCE f Incorporated 187ft.,THE.

MERCANTILE FIRETHE ADJUSTED INDEMNITY POLICY
ISSUED BY INSURANCE COMPANY.me loiinem Life issu* company All Pollclee Guaranteed by the LONCON AND 

LANCASHIRE FIRE INSURANCE COMPAk Y 
OF LIVERPOOLHAS NO EQUAL

It gives the necessary Home Protection for lew money 
than the Regular Policies.

Write (or booklet explaining It. The Equity Fire Insurance Go.JOHN MILNK. Managing Director.
Heed Office. London. Ontario

TORONTO, CANADA.
WM. OHIINWOOD BROWN. Ueneral Manaper.

----UENERAL AGENTS-----
THE £-

Royal-Victoria Life Ins. Co. Faulkner A Co.. Halifax, N 8» 
W. 8. Hoi land, Vanoooter.

, St. John, N. B.
Uereon Bros.. Montreal.
Pied J. Holland, Wlnny^. ^

OF CANADA.
CAPITAL $1,000,000 THE GROWN LIFEHead Office :

BOARD OF DIRECTORS
Proeld. nt :

JAMBS CRATHKRN, K*y , Director Canadian Bank of Commerce.
Vlce-Pr* aident :

HON. li J. FORGET, President Montreal Street Railway Co.
Vior-Pretldent i

HON. ROBERT MACKAY. Director Bank of Montreal.

IIoN W MORTIMKRCLARK, K.C , I. L.D., l.ieut. -Governor Prov. 
JONATHAN HODGSON, Ksy , Director Merchants Bank of Can. 

tV. R If. WARDEN. If I».. Presitlcnt Metropolitan Bank 
GASPARD l.i-MOINE, Kay , Director Ouelirc Bank.

iKRICE, Kay., President Canadian Colored Cotton Mills Co. 
H. N. BATE, Esy , Director Bank of Ottawa 
F. SMITH, Esy , Director Merchants Bank

MONTREAL

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,

DIKECTOK8 EUH PKVVIKCKOF QI1K1IKC :ki:
Lieul.-Col. F. C. Henahaw 

Charles Catiila,
Hon. Henri B Rainville,DAVID Ml

Rodolphe Forget,OIAKI.KS of Canada. H. Markland Molaon.Medical Director
T. G. RODDICK, Esy M. D„ F. R. C. 8.

H. Esy ALA, F. S. S.
General Manager ol the Company.

STANLEY HENDERSON, Ueneral Manager, Province of Quebec, 
offices : Victoria Chamber» 232 McGill St., Montreal.

Reliable Agents can obtain liberal contracte upon furnishing satisfactory 
references.

DAVID Bt KK

Ooo F. Cummings. Establish 3d 1808. T. C. Dolman
MARINI.LIFE.FUS. ACCIDENTCUMMINGS & CO. COMMERCIAL UNIONMember» New York Slock Exchange.

Aeanranoe Company Ltd. of London, Eng,
Capital Fully Subscribed 
Lae Fund fie ipeciai ira» lor Li le l'olh y Holder,) 13,230,000

10,000,000 
80,OCX),OOO 

800,000

BANKERS & BROKERS
113,100,00020 Broad Street, New York City.

Total Annual Income, exceeds
Total Asset a, exceed ...
Deposit with Dorn. Government exceedsBonds for investment to pay 3 to 5*

Stocks to pay 4 to 6*
Full information regarding investments 

upon application.
Correspondence and account* solicited.

HEAD OrriCM OAMAPUK BkAMB:

1731 Notre Dame Street,
J. MCGREGOR*

MONTREAL
Manager

Applications 1er Agencies solicited In unrepresented din 
bricta.Send 1er our Booklet.

■
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royal insurance Co.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON. Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP. Superintendent Life Department

The FEDERAL LIFE
Assurance Company

Head Offlct, Hamilton, Canada.
$2,612,387.81
1,037,64753

201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902 . 1

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
PrtliJtnl and Managing Director.

H. RUSSEL POPHAM.

J.K. McCUTCHPON,
Suft. 0/ Agencie>

Provincial Manager.

-^^ESTABLISHED IS2B.«^>

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,

INVESTMENTS UNDER CANADIAN BRANCH,

I EPOS TED WITH CANADIAN GOVERNMENT,

$51,764,362
16,500,000

6,910,446over

Assurances e five ted on first class lives 
Without Medical Examination

G H. ALLEN, General Inspector,
Maritime Pruvincee, Halifax, N S.

Apply for full particulars,
D. M. MoOOUN,
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A E. AMES <£ CO. ESTABLISHED 1809.
Canadian Investmentsfetal Funds Eioeed

$6,667,079.00BARKERS - • TORONTO. $71,560,330.00

North British and Mercantile
FIRE AND LIFE1 Securitiesgovernment 

MUNICIPAL
RAILROAD

Homle euilable for Depoeit with Government Alwav* on limn
INSURANCE OO.

I A MACNIDHK, Chairman
...__1 HON. V.KU. A DKVMMUNDDirector*. < V||AS siSK, Ksg 

( Ci. N. MONCKL,. Ksg.
Head Office for the Dtminion 78 St Francois Xavier Street

MONTREAL.
Agents In all Cities and F rlnclpal Towns In Canadr 

RANDALL DAVIDSON, Manager.

Q. A. STIMFOU & CO.
Inveatire.it Broltere,

tlocernment, Rai’.œat), Municipal & Industrial 'ü

u
secsritiss suitable for deposit by Insurance Companies always 

on hand.

24 and SS King St. West, TORONTO, CANADA ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head Otfloe • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100

Deposited with the Dominion tlowernment aeya aaa
for the protection of Policy holders 0‘4,00‘S.Otf

DEBENTURES.
Diet pal, Oowernmeot and Railway Bonds bought and sold.
■ always supply bonds suitable for deposit with Dominion Oowein-Can

lient.
.5

STOCKS.
Ns* York, Montreal, and Toronto Stock pn re based fur Oasb or on margin 

i carried at the lowest ratesuf Interest.

H. O’HARA & CO. S. F. McKINNON, E.q.. Pro». J. J. LONG, E»q., V-Pree.
8. F. McKinnon ft Co., Toaonto. The T. Umg Bros. Co., Coltingwood30 TORONTO ST..................TORONTO.

Members of the Irm—H. O’Hara, H R. O'Hara (Menuor TorontoStock 
/.■change), W. J O Hara (Member TorontoBtoek ku change).

ARMSTRONG DEAN. Manager.
Applications for Agvnciv* throughout the Prov noe of Quebec 
are invited. AddrvaN : K. A LILLY, Mtmtrval,

(Seneral Agent fur Prov. Quebec.
■f

William HansonEdwin Hanson
Hanson Brothers

OVER TWO-AND-A-HALF MILLION 

DOLLARS
■ONTHBAI -fliN.ui Lira aoiLDiwo

INVESTMENT BR
menant. Municipal. Railway 
Securities SOUCHE and SOLD.

Investment, writable far ln.ur.nce Comp.nlei and 
Trust ostatas always an hand.

Meeber. of Hoitiwl .took Iidu,, 
r.vi, tiMrw: "Him». •

o
and Industrial Bond.

Is the increase of Business written by the 
SUN LIFE OF CANADA 

during the first half of 1903.

"Prosperous and Progressive” ■

We want to do your > > > > Union Assurance SocietyPRINTING
We will do it quickly ! 
We will do it cheaply ! ! 
We will do it well 11 !

JOHN LOVELL & SON, Limited 
23 St. Nicholas Street, Montreal

OF LONDON.
(IURtitutrd iu the Reign of yueen Ann, A.D., 1714).

Capital and Accumulated Funds eiceed $16,000,000
One of the oldest mnl strongest of Fire offices.

Canada Branch : 260 St, damn Street, . . MONTREAL
T. L. MORRISFV. Manager.

*

MANCHESTERRADNOR....
I Assurance Company" Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste."

The Lancet London, Eng. CAPITA!. 810,000,000
K<TABLISHKD 1KV-4

Radnor lo bottled only at the Spring. Head Office. Manchester, Eng
Canadian Branch Head Office, TORONTO.

T. D. BICHAHDHON,
Aaataunt Manager

For Sale Everywhere. JAMES BOOM Kit,

i .Z..aZ r-.. îut-âf-*. .2- , J. _____
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M’CARTNY. OILER. HOBIIN à HARCOURT
PstrlBltts. SoUritera, «tt.

Home Ufe Building, -

Bell Telephone Mein 771

V le tort» HI reel r. W. (VANS O. R.a.JOMKIO*TORONTO.
W. II Raymond, 

UUhton O. WeCarthy. K.O., EVANS & JOHNSONJake Sortie, K O.,
■. S. Color, K.C.,

D. L. MeUartky, O. 8. Meolnee», Brillon (Hier, A. H Slewert,

F. W. Harooort,
i

riRB nrsuBAicEC. J. Pnerr, K.c. Ai.**. l'aixoeea, J. w. Cook. A. R. McMaoir»

FLEET, FALCONER, C80K 6 WlcMASTER
Sdcoatts, SarrisUri and Solicitors,

AGENTS BROKERSJ»

1723 Notre Dame Street, Montreal
IIIMKAL AUIHTI

ATM» INSURANCE CO., «f Hartford 
BRITISH AMERICA ASSURANCE CO., of T.roalo 
SUN INSURANCE OFFICE.ef lt.de», Enge-d. 
NANCHESTEN ASSURANCE CO.. o> E.,l..d
HONE INSURANCE C0„ tf N» York.

Il----------- BelMIea. 1ST Ht. Jemo. Ntreel

MONTREAL

RoLOiaa Ckoea, K.C. 
KO. W. Paad'oir SH.ar, 

MoMicHaaL.
JOMM

HALL CROSS. BROWN <6 SHARP
Advooetae, Berrlaters and Solicitors

LONDON h LAH0A8HIRE LITE ROILDISO
MONTREAL.164 6t. James Street,

Seottiih Union and National Insurance Co., of Edinburgh
K8TABI.I8HKI) Irtt.

__ 044,030,470.83
........ a3.cen.470.83

3,808,840.60 
117 81. Francois Xavier Street

Total Aeeeta .... —
Invested Fund*....
Invested In Canada--------

Montreal Officei
WALTER K AVANACH, cklal Afootand HaoroUry.

MacECHEN & MacCABE,
Barristers, Solicitera. Notaries Public, etc.

Sydney, Cape Breton, Neva Beetle.
Collections, Real Estate, end twining Business Recelvi 

Special Attention.
INSURANCE 

and FINANCE ChronicleTNS A. J. O. MacKCHKN. LL.B. JOHN J. MacCABE.

TUPPER, PHIPPEN & TUPPERFuhluKtd every Friday.
AT ’60 8T. JARM 8T., MoNTMRAL 

H.WILNON-RMITH, ProprtBtor.
BARRISTERS. ATTORNEYS. Etc 

wnnrtrMG, r«aada,
•I Stswabt Turns, K.C. 
William .i.Tnppee. 
Gordon C. MvTavibh.

rai--. *? Phippbp
O RdYMIN l* IlNTY,
V A LI. A.)K M< tkfNALIi.

Solicitors for tbe Batik of Montreal, The Bai of Brllleb ,orth Am- 
•rlea. The Merehanta Bank of Canada. National frai* Co Ltd., Th« 
Canada UN Aeeuranoe Go., Tbe F.dlnhnrfta l.lfe Amluk . Oo., The Car 
a Haii Partie Fallway Company Ogllwle Flour Mille Co . Lid., Vbe Hadeon'r 
Bay Company, ate., The Ontarlolxian A iNobwuiure U mspany, at#., ete.

PATENTS
FETHERSTONHAUCH t CO.

TR«Of MARKS
OSSIQHS.

CanedH Life Building Harris, Henry & Cahan
Barrister*, Solicitors, Notaries Public, etc.
Paul Building. HALIFAX, N. S„ and Kojral Bank Bull.lme 

8YDNKY, O. B.
K. E. Harris. K C.. W A. Henry. LL.B., C. H. Caban, I.L.B.,

H. B. suure. LL.B., U. A. K. Hawllnge, LL.ll.
: A, H. C, McNeill's, 
IHrsK-U ry, Ueber'e

Montreal.
A loo Toronto. (NU«a and Washington.

« iftlrwe : Ht

D. MONROE.
General Agent for

imi mownKKITIM
numtrs coirum

CORNWALL, ONT.

Cable addriM. ” Heary,” Halifax.
•• Henry,” Hy.lney,

Codee

MIDLAND A JONES
L INOUHANCK AQINT,ORNE

HATTON à MCLENNAN
ADVOCATES,EDWIN P PEARSON,

SCOTTISH UNION A NATIONAL INHUKANCt UO 
GUAHANTKK OOMPANT UP NORTH AMERICA 
INBUKANU* UOMPANT OF NORTH AMERICA. 
CANADA ACCIDENT A88UBANCE UO.

■all lelMie*
teraar all* mi BIT ITUBTt

HorUtrs Asssrasee Comptât

^aaaetlca»lnauraaoeComi any

idelAlde St- £mi. T010KTC

Hrltleb Fmiir* lltilldlng,
1724 Notre Dome Street, 

MONTREAL.
i i 'aasia IUtton K.C.
hum iB MniAiuii, ll.A, HC.L

I0RJNT0
TH. 1067

—

___ :__
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BANKS
Capital Paid np, <2.887,870 1 
Reserve Funds, • a.Olti/JTS |

Head Office, Halifax,N.8.
BOARD or MHtCTOM:THE ROYAL BANK 

OF CANADA.-
THE BANK OF TORONTO.

DIVIDEND No- 05
Thee. K. Kenny. K*q . PrwMwt 
Ihoe. Rit. lue. Km . Vlee-Piml 
Wiley Smith, Feq H <• Hauld, 

Keq . Mon. David M
Chief Executive Office, Montreal, Que.

a v *««•
^attgoniahj N.H. Branches.

Scî/âjft.Éssssav* îfai-Æa.
Chilliwack, B.C. Maitland, N.S. Keaton, N U.
i)-i’lit*"',r N B. Moncton, N H. Rowland, 11 V.
Ikiu.|v ,(e t. N. H Montreal, Une, Savkvtllr. N. 11.
*..........N,” jSXxNH. va

C. Nelson, B.C. Shiihrnavadie, N.S Wr
Newcastle. N B. Summersidc,
Ottawa, ont. Sydney, C.lt.

8 Pembroke, ont. 
vann and Santiago de Cuba, Culm

m that a dividend 
the current halfhereby g1v< 

per cent for
>n the nald-up capital of the 

day l*oen declared, and 
name will be payable at the 

Its Branches on and after 
Tuesday the first day of December.

The Transfer Books will be cloned from 
the sixteenth to the thirtieth days of 
November, Imth (lays ineluelva 

The Annual OeneraJ Meeting of share
holders will lx* held at the Banking 
House of the Institution on Wednesday, 
the thirteenth day of January next. 
The Chair to be taken at Noon.

By order of the Board,
D. COULBON. 
General Manager. 

The Bank of Toronto, Toronto, ttth of 
October, 1903.

Notice Is 
of Five 
ye 
Ban 
that the 
Bank and

xrintendent of Branche*;
ik has this

Sidney. Victoria 
)route, ont. 

Truro, N.S. 
Vancouver, B.C. 
Vancouver, East 

Knd, B.C. 
ictortH, B.C.

mt, P Q.
. Weymouth, N.S. 
Woodstock, N.B.

; New York, N. V.; and

Fn .hn- ion. N 
Grand lurk*. B 
Guysboro, N.S. 
H.lih'vNS
i»,ti 'iitv'crrv. r* 
Age tv if" in Hat 

Republic, Wish.

The DOMINION BANK.
- *2,983.866.00
- *2,083,866.00

CAPITAL ...........
RESERVE FUND BANK OF NOVA SCOTIA.Director».

INCOKPOKATKD 18.),.R. II. OSI.KR, I'rr.i.l.-nl 
, MATTHHWS, Vice ITr.icIrnl.

Will v. in I line Inin»» J. Roy, K.C. 
K. Brock, A. W. Austin.

TORONTO.

•*,000,000.00
3,000,000.00

Capllal Paid np 
Reserve fund

W. 1). 
T. Katun.

Il F. A It orriCK, HALIFAX.
D1RKCTORS.

John V. Pavkant, Prrsidrnl Ciiari.eh Awchisami, Vice President.
R. 1,. HoEDJtH, G. S Camphell, J Walter Allikon, Hector MUnnkh 

General Manager e Office, TORONTO. ONT.
I) Waterh. Sup! Branchea 

Caldwell, lusjKctor.
BRANCHES

In Nova fleotlB—Amhrrat, Atina|ioli*. Bridgetown, l>nrtmouth, l>igby 
Glare hay. Granville Firry llalifav Kt ntville, l.lvrrpool. New Glasgow 
North Sydney, (iiford, P.ur»Uoiu, Pit tun, Pugwueh, Stellartoli, Sydney 
Mines, West ville, Yarmouth.

In New Brunswick Vumphelltmi.
stir. Port Klgin, St. Autlrews, St George, St John, St. Stephen, 

Sussex. Woodstock ,
In Manlton « and N. W. T.-Kdmonton. Strathcona. Winnipeg.
In Prince Edward Island—Charlottetown and Sutumrrside.
In Quebec —Montreal and Puftprldnc.
In Ontario -Arnpriur, Berlin, Hamilton, Ottawa ami Toronto.
In Newfoun dan i —HarU>r Grace and St. John’s.

West Indies - Kingston, Jamaica.
Un'ied States Boston. Mass . and Chicago. 111.

w
HEAD OFFICE,

Brauctiee.
V Abridge, 
Whitby,

•i**.

Belleville, Guelph.
Brampton, Huntsville,
Cottourg. I.iiulsuy,
( .ravenhurst, Montreal. Sei
omen Street West (Cor. Esther Street >, 
y ik in Street Hast (Cor. Shertwrnr).
King Street Hast (Cor. Jarvis»,
I tun.las Street (Cor. yuren),
Spadlna Avenue (Cor. College),

Drafts on nil yarts of the United States, Great Britain and the Continent
UtteriToi Credit Vssiicd available in all port*of Europe, China and Japan

T. G. BROUGH, General Manager;

Osha
Orillia,
Seafort

Ton

I.Eoit, General Ma 
Geo Saudeison, I

Wmn H. C. Me
u*|m i tor. Wh«t

Chatham, Fredericton, Mon-ton
of Ku

THE BANK OF OTTAWA.
In82,000,000.00

1,865,000.00
CAPITAL (Fully Paid Up) 
REST ................................... tn

BOARD OP* DIRECTORS.
President.

lirniv Newell Bate, John Bums I raser. I 
John Mather, Henry Kelly Egan, Denis Murphy,

Head Office, OTTAWA, ONTARIO.
010. BURN, Oen. M^n£*Q^EN

IMPERIAL RANK OF CANADAEN, Vice President 
igr Bryson, 
Halsey 1‘eney.

, A K 
Ibm

DAVID M U IGE<« HAY.

84.000,000
2.088.300
2,650,000

CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT

D1KRC
U. M. FINNIE, Ottawa Manager,

T«»KS. 
D K. 

Komi ur Jafkrav, 
kiHiE.a.s, w v

Inspecte r- Vice-PreRklent.T R. Mkritt, President. 
William Ramkav,

Wilkie. '
T. HUTi II.Ml AND HTAVHKS,B.IAN0HE8.

llawkesb’y, Ont. Ottawa. Out. Rat Portage Ont 
Krrwatin. Out. " Bank St Regina, N W T. 
Krmptville, ont. ” Rideau St Renfrew, out 
Mchute, yue * SmnrrsrtSt Shnwinignn Falls,
Lanark, ont * ParrvSound.ont one
Mattawa, ont. Prmbrokr, out Smiths Falls. (Hi 
Montreal, yue. l*urtnge la Prai Toronto. Out 
Maxville, Ont. rie, Man Vanklrrk Hill.Out
North Bay, Ont. Prince Albert. Winchester, out

Sask. Winnipeg, Man.

m. lli.N ur ik.
HEAD OFFICE.

Alrtandria. Ont.
Arnprior, ont. 
Avnnmore, Ont. 
Itr..ce)n i-lgr, » Hit 
Carletov, ITee.Ont.

CoUltn 
Dauphin, Man.
F.m* i s-'ll Man 
Fort 11>iilonge,yue 
Granby, yue

TORONTO.
WILKIE, General Manager, E HAY, At* t General Manager,

W. MOFFAT. Chief Inspector.
BRANCHES IN ONTAR 

Ottawa, St. Ci
Port c ullwirnr, Sault 
Rat Portage,

D. R.

Bolton,
Esses.

IO.
,uthaiin 

St Thomas,

nr*. Toronto, 
tarie, Welland,

Woudutock.

Ingrrsoll, 
Fergus, I.is towel.
Galt, Niagara Falls,
Hamilton, North Buy,

BRANCH IN yVKBKC,
Montreal.

)IIA, NORTHWKHT «i BRITISH COLUMBIA. 
Nelson II C Rost hern. Husk.
Prince Alla rt, Sisk. Strathcona, Alta,
portage Lu Prairie, Trout l.akr, B.C

Man. Vancouver, B.C.
Regina Assa Victoria,
Revt Istoke, B C. Xt etoskiwill, Alta

Wmnipeg, Man. 
Winnipeg, Man., North End, 

Ai.KNTe—London, Hug , Lloyd's Bunk, Ltd. New York. Hank of Montreal 
Bank of America. Puri*. France Credit Lyonnais.

Letters of credit issued negotiable at Branches of tfir St a 
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rli

MONTREAL 
ink of Montreal,

Agents in Canada, BANK OF 
FOREIGN AGENTS New York—Agents Bau 

Bank of Commerce, Merchants National Bank, 
oi in. Republic. Colonial National Bank, Ma 
chi ago—Bank of Montreal. St Paul—Merch

purr's Bunk. Limited. France -Comptoir National I 
ludu, China ami JapaiE—Chartered Bunk ot India,

HKH IN MANITtIl RANCI 
Brandon. Man. 
Calgary Alta 
CranbriHik. 
Full-

National

National Bank 
hauls National Hunk. I.on- 
oir National 1> Kacoinnte de

Australia and

—NationalBoston

BC
Alta.mon ton. . 

n. BCPat is.
B.C.X.

THE ONTARIO BANK. ndanl Bankol 
hodesia.

Notice is hcreliy given that a Divi
dend „f TURKIC PKR CKNT. for the 

half-year has hvvn declared 
upon the Capital Stock of this Institu
tion. ami that the same will he paid at 
die Hank and its Branches, on and after 

TVKSDAY. ist DAY OF DKCKM- 
HKR NEXT.

The Transfer Books will he closed 
from the 17th to the 30th November, 
both days inclusive. By order of the 
Board.

current
THE INSURANCE 

and FINANCE Chronicle
PoBMHBtD Evert Fridat

At 100 St Jmne* St., Montreal
R. WILBON8MITH, Proprietor.

C McGILL.
General Manager. 

Toronto. 22nd October. 1903.
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TheCanadian Bank 
of Commerce

KSTAHUMtKll 1*17. INCOKIDKATIIO BV ACT OH HAKI.IAMHNT.

CAPITAL (ell paid up)
Rwerved Fund,
Undivided Profita,

HEAD OFFICE, MONTREAL.

$1 3,370,240.C."
e,000,000.0c

724.807.00
With Which I»’Amalgamated

The Halifax Banking Co.
$8,700.000 
_ 3,00C.000

Paid-up Capital 
Rest

BOARD OF DIRECTORS.
Kt Hon l."Ri. Sthatii« • a a 

Royal, i. I Ml.. /'»n nhmt 
A T PATI Mw IX, I ». I 

hi8 W. C Mal 1 nix Ai l- K

ANI* Mol NT IIon A. Dm 
I >«#•/>#«!«

I H UMl sailli LM, » sq 
B Andes. Kw| IIon. Romumt M 

K IV Run, Hn|.

TMMONIi,

head Office : Toronto

B. !• WAl.KKR, General Manager
Jamik Rohm, I.mj

IION. GÊO A. COX, PresidentI. 8. CLOUSTON, GVerra/
Il V. MKRHIMTII. A«<dst*nt «'.< nrral M.magt t.

A Mai nu.1 a. chief lna|irrtor ami ffeperiiileodcnt of Hrenchm.
Ixindfui «England) Office, (*) lombard Street, E.C. 

». < AMKRON Al.RXANDRK, Manager
BRANCHES IN CANADA.

MMNTRKAI, 
•ITHie
Almonte,
Hr llr villi 
Hranlfonl,

Vhatliam, 
Vornwell, 
llesrionlo,
Fort William, 
«.ode ru h,
Hamilton,

KlllM»lo||,
l.iml 
Lomlun

II. V M KM EDITH, .Va *.!*•#» 
L"W.r frsilaws.
1 hut ham, N II. 
l;n*f|rrk'lo
Mo

Montreal Oflloe. P. H. MATHEW SON, Manager
•Will*
HI la
n n
.•rteiU.m,

Stiatfi.nl

Toronto,
" Yotigr SI.

lira 
Wall

|i KIM.
Montreal.
•j W K Hr.

W
l‘.-int ht.C

Irlileh rue

hi. N.n., Nelson 
N II , New Drnvt 1 

Hr. St John, N H . New West
ha. Amherst, NS, minuter 

«.lare Bay. N S., Rosslnnd.
Halifax N S., Vanmuvtr

NshIUIm k 1ST Sydney, N.S., Vernon.
Winnipeg. Victoria.

Dill Mull,
avehurg Calgary.Alta. 

l/-thliridgr,
A Itu 

Regina, Amr

■ UD 
M>ih ' 16 Kachange PlaceNew York Agency,

WM. UH A Y and II. B. WALKER, Agents
tile.

104 Branches throughout Canada and in the United 
States including the following in Ontario and Quebec.

Ayr 
Ba rrir 
Belleville 
Berlin 
Blenheim 
lirnntfonl

Collingwood 
Dresden 
iMindas

Dunnvillc 
tort 
Galt
Goderich 
tlnelph 
Hamit 
I .or. .
Montreal 
Orangeville

Pari*
Bankers In Oi eat Britain

Tin Hank ok Knoi and, Thk Bank op Scotland, Lloyda 
Bank Limited Thk Vnion of London and Smiths Bank, I.td.

Eenkeie an' C hlef ( onetf one ente In the United Staten.
The American l"n hmigr National bank. New York ; The Fourth Na 

tional Hank. New York ; The First National Bank, Chicago : The North- 
Co . mi Trust Co , Chicago. The Hank of Nova Scotia, Boston ; The Marine

I 1 r»t National Hank I uffalo The Commercial National Bank. New Orleans
The People » Savings Bank,Detroit ; Commercial National Bank, Detroit

Parkhill 
Peterhoro 
Port Perrv 
Rainy River 
St Catha

San it Ste 
Seaforth 
Si mcoe 
Stratford 
Strathroy

Toronto (Suffices) 
Toroutoluiulion 
Walkerton 
Walkervillr 
Waterloo 
Wiarton r | 
Windrm 
Wuodsltxk

. Marie
IN NrWroVNDLAND : ST 

I.KXANUl

John s.
IN IN IN, |lA 
vs.. M***gfr

NHW YORK, R V Hi mu s. and 
1CAGo, Hank «1» Montre.

NI-1.1) , Hank ok Montreal 
nk ok Montreal, at AMiurvh L«»<,

1 j m <;■
Al . J W.

*" kc*Ta

In thk I'Niri u sr 
Agrmtt, w Wall 
O'GRADV, V miu/. »

1RS IN <. * 1 AT IIKITAIN : London, The Hank of Hnglund,
Hank of London, The London and Westminster Hank. The National 
provincial llank of Kneland, Liverpool, The hank ol Uverpmd, I.td 
Scotland. The British l.inrn Company I tank and Brain h«s.

Banker* in the United statis New York, The National 
The llank of New York, N II A The National Hank o 
New York, Boston. Mer»liant» National Hank,
Hvekam». The Marine Bank, Buffalo, nan I k 
National llank. The Anglo Californian hank

mV

street, CH

The V ion

L it % Bank, 
_ if i ottin erve in

II Moo s \ 
Cisco, TheL

lane of liiiisn Norm ümeilca. the molsons bank.
iMV'oePOSATKD BY ACT OB 1'ABLIAMkNT, lSy,KnUlMl.hr.1 ill IHjh,

Capital Paid Up 
Reserve Fund

likor|Miiulnl l*v Koval Vhurler In lAyo.

$4,806,007.
1.868,000. HEAD OFFICE. MONTREAL. 

Capital Authorized 
Paid Up 

Reserve Fund
•8,000,000

2,888,420
2,720,778

Lokdok Ounce . 0 OtAClCHUACH STREET. K.C.

COURT OF DIRECTORS.
BOARD OK DIKKCTOKS. 

Maceiikrhon, president 
W. M. Ramsay,
H. Makki.and MoutoN, l.T - Col.
Wm. C MlIntvmk,

James Klliot, Gen. Manager.
Chief Inspector and Superintendent

It. Lockwood, W. W. L. Chiem 
Asst

H It si • 1 r » t R 
John Jami 
Hi.nk'x R

M «. C GLYN 
RlV HARD It Gl.YNN 
I’". A III - YH I

Il J H Kl NDAL1 
I'Mt l>) MIC !.«'
«.1 1 I» U

W s Got DUV Muiiagri

Wm. MoLatiN

A «. WaI I is, SevrrlarY .

S I* no. Vke-PreeideeL
II ATM AN J CLKOMoRN,

V. Hknshaw.

Memo Office im Canada . Sf. JAMES ST.. MONTREAL
Hi mslv, Snpt. of Brine he*. 
Inepectur.

Branches in Canada.
feekt

Montreal
At Cathinnr

A D. Dvbnfokd, 
W. If Draper,

Inspector.

of Branches. 

Inspectors.

If STIKl MAN, Gen Manager
Il H May KIN

BRANCHES.
«rHMr.lm»« .îivi’i'i.ivï'bel SÿhHÏir. ont. Juot tirtlrr s<| sv'muÎ’v u out

a-m mu Arthaliaskto yue. Iroquois, On' Mormhurg, Ont. St. Thomas, ont.
• enwuoti Y y Inirr, Ont Kingsville, Ont Norwich. Ont. Toronto. Ont.

Hrovkvillr. out. Know Hon. yue. Ottawa, Out Toronto Jet , Ont
Hot%iami i ilgarv Alta 1/mdoii ont owen Sound. Ont. Trenton. Ont

1 «Hiver 1 hchtervillr ont Meafoni. Ont Port Arthur, Out. Vancouver, H C.
*°oa Chicoutimi, yue. Montreal, yuv yuetiev, one Victoriavlll

Clinton, Out “ St.Catnrrine KeveUtoke, B C. Wale
it. Winniiirg, Man.

•lock. Ont.

Brantford 
Haruilton 
Toronto
Toronto Junction___

' Sill,

• trails
Italifai

«.1
la* 1 taka

Long nr 11 il Winnipeg
, Rub branch, Hr.n.loV,

Kr.lott
l.evi* Ipflh HfsI TmiUnre

K 1

Vat
Yin le. yue. 

rlcxi. ontMidland 
FrneWiu Falla
KtageUm
Ottawa S)Mirk8 St

Stmt Ridgrtown. On 
Montreal Market Himcoe, Out 
At llarhor brvh Smith's Fall*. Ont.

1 trier. <»nl
I tank ford, ont 
Fraaerville. yue, 
Hamilton, out

•oih hramh 1 Yor
Rost hern 
Duck l-eke

Wood

Va kr«8k«Ki
branch to Roe- 

Battle fonl

Agencies in the United Staton.
Ni w York.

\a Wall Street, W. Lawson a ml J 
SAN l-'MAMilSio

1 so Sanwomr street, H M J Mc Mu ha) l and J K Ambrose, Agents

lNiwuon '•inis in c.bkat Britain and Cdloniks 
Loudon and l.ivi n*Kil—Fhirr h Hank, Ltd. Ireland—MunMer and Lrin4ci 

Hunk. Ltd AuMtralia and New Zealand-The Union Bank of AuntitM* 
I.td. South Africa—The standard Bank of South Africa, Ltd.

Jol
liedrrktun

I'vKkh.N A«.) nth :
France—Société Generale «". rmany —Deutsche Bank. Belgium. Aat- 

wen»--L* Hamiue d'Anvrre China and Japan—Hung Kong and Shanghai 
Hanking Corp u. Cuba - Banco Nacienalde Cuba

r* IN THK I'NITKD HTATKS :
New York—Met huniv*' Nat llank. National City Bank. Ilanovt i Na- 

tional Bank, The Morton Trust Co. Boston -State National Hank, Kiddef. 
Pt athMly fk Co. INuilaud. Maine — Casco Nat Bank Chicago- I irri 
National Hunk Cleveland - - Commercial Nat Hank Philadelphia — 

ourtli si National Hank. Philadelphia National Hank Detroit -taW 
^.tln|w H.,nk Buffalo-Third National Hank Milwaukee-WtM. .1* 
Naliuffffl Hank of Milwaukee. Mitineatiolia — Idrst National I '«g. 
Toledo—Second National Hank Butte Montana—First National F'Og. 
s in Francisco- Canadian Rank of Commerce iNirtland. Oregon—Can.uliig 
Hank of Commerce Seattle, Wash —Seattle National Bank.

Id* Collections made in all parts of the Dominion, and returns pou-.jitW 
t« milted at lowest rates of eschangr Commercial Letters of Crerh' aei 
Travellers' Circular Letters issued, available in all parts of thr *Vorl<!

C Wi i sm. Agents

Merchant* bun and Trust Co.

London Bankers I'he Bank of Fngland Messrs Glyn ami Co 
f <-Bl II.N At.ENTs l.lverfHsd Hank of 1,1X1 nsn.l Scot la mb-National 

Batik of ndiUii'I, l.iimteit ami branche» Irr laud Provincial I Link of 
l.imtlrvl amt brain h« » National Bank, Limited and branche», 

♦oil Hank •-( AustrslEi New /ealumt l num Hank of Au» 
Its India Y hiua ami lapau -Mrrvantih Hank of Imliu. I.tmitid YY < »t 

Imlws-Voloiiial Hank fhiii» Credit 1 Yoiinai* l.voti» CnxlM Lyonnais.
EE Issues Circular Notes tor Travellers available in all parts of the 

world » Drafts South Afrba may be oUaiued at the Bank s Hr urn he*.

Published by K. Wilson Smith, at 160 §t.

treluml
•it4Itu I nilAu«

Hat

Montreal.

r


