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$ 650,209.00
over 1905 of $80, 199,00,
e increase in thes
tems shows that the
financial position of

Yol. 41—No. 9.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED

ENGRAVERS AN

v

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,

DRAFTS, CHECKS, LETTERS: OF

— CREDIT, ETC., FOR CORPORA-

port for 1906 shows large ia- TIONS AND GOVERNMENTS
) during the yuar

ASH INCOME Special Safeguards against Counterfeiting

Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON . STREET
BRANCHES :
177 HOLLIS STREET
171 ST. JAMES STREET
2 TORONTO STREET
354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG

Kl

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

C. E. CorsoLp, Manager.

e——

@ BRANCH OFFICE
MONTREAL

HEAD orricE
S ——

General Agencies

Vancouver, Calgary

St. John, N.B. Halifax,

Regina, St. Johns, Nfld.
Winnipeg.

Corner of Queen and

Metcalr Streets,

OTTAWA

Toronto, Montreal, Winnipeg, Vancouver, Aug. 31st, 1907.

The Monetary Times

Trade Review and Insurance Chronicle

Fifteen Cents.

Comfortable

The Annuity Company of Canada offers to the public Annuity
and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid,

We can help you enjoy your old age.
Let us show you our proposition.

We have a number of good openings for capable Agents
=throughout the Dominion.

The Annuity Cbmpany of Canada
HEAD OFFICE, . - . «  WINNIPEG, MAN.
Capital, One Million Dollers—Full Government Depesit.

G. J. LOVELL,
Managing Directer.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

ROBERT MUIR,
President.

CORRESPONDENCE INVITED

SOVEREIN BANK OF CANADH

HEAD OFFICE

Toronto, - Ont.
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LS USTON,
AT E B
[ s Ty Jomee »
A Maowipx, Chief Inspector sad
- RV -lllbﬂ'l. Amistant Genersl
C. Sweexy, l-r Branches B.O.  W. l
UNTER, Inspector N

P 'unov |nqn~a

D. R Orarxz, lospector Maritime P

Ontarfe  Perd

Montreal.
I% GreaT Barrasw—Loodon—Baok of
F. W.Ta

I Tax Usrrzp Srarze—New ¥
Agenta, 31 Pine Bt

BRANCHES IN OAN.

.“

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, mo.ooo.oqo
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS

Presicent
Vice-Pres

B. E. Walker, Esq.,

Robt. Kilgour, Esq.,

Hon. Geo. A. Cox,

Matthew Leggat, Esq,

ames Crathern Esq

}uhn Hoskin, K.C., LL.D.

J]. W. Flavelle, Esq
ALEX. LAIRD,

GENERAL MANAGER

New York Agency

HUPER
Branches in every Province| in §
United States apnd |

London (England) Office; -z

S. CAMERON AL!xup:m ]

— [ &

THE MOlSONS

BANK $3.300
HEAD O Plgeb::inmﬂm
e e

$3,322,995

RESERVE FUND-

Wi Molsox MACPRERSON,

e v T e

Dl-lnl. mr-g
| Rive -uucun : ﬁ..
Edmonton {:m Slreet M s Falls l;
British Colum’s arket Branch St. luyl Lachme Locks
Vancouver Highgate Ve-t lu St
Manitoba Iroquoss East End Branch St
Winnipeg mﬂ- Toroato— St
Ontario— | Bay Street
Alvinston Lucknow S.wW "
Amberstburg - =.m Tm Junct.— Harbor
Brockville Morrisburg Wales
Chesterville Williamsburg Waterioo
Clinton Pé:.‘u:h Qw
b wa
Dutton Owen Sound Arthabaska Ste. Seation
Exet Port Art Chicoutimi
Prasktord Ridgetown P e
AGENTS IN GREAT BRITAIN AND Uoronims—London
Limited.
w l.“;l-. & Leinster ¥, —
PorEioN AcENTS—France—Societe Generale. Oaw
‘ “'.’_l: . lw“g" - m
e UNITED STATES.—Agests and Corvespondests
in all the cities.

| Established in 1836. Incorporated by Royal Charter ia 1880
r:a.o ur.o:uml. - e - - 1000000
. ..v - - -

Head —8 Gracechurch London, L‘

Office Street,
A. G. WALLIS, s.cmu-y W. S. GOLDBY, Manager.
rt 0' Dlncbn-

H. Brodie, Esq. Esq. rfu-huu-t.g
unuCu.B a C.W.T
dl:l. .yuCanpdelsq H ] B K.‘dl. Esq. Gub.ah

HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
H. ST!K!IAN General

i L
G

!E

Rest, $5,000,000.

A. Kingman, Esq.

Hon. Lyman M. Jones
Frederic Nicholls, Esq
H. D. Warren, Esq.
Hon. W. C, Edwards.
2. A Lash, Esq, K.C
E. R. Wood, Esq

A. H. IRELAND,
ATENDENT OF BRANCHES.
nada and in the
land.

Wy, Gea¥ and H. B. WALK!;. Agents,
Montreal Office —F. H, Mar#ewson, Manager
This Bank transacts every description of Bmklnsanslness.

including the issue of

Forelgn

tters of Credit and
untries, and will nogou.%:
tion bills on any plae¢ where

rafts on
or receive for collec-
& bank or banker.

| THE QUEBEC
| BANK

HnT Rome Hoq Vice Praae

W. A Marsh
Branches
! Thetford Mines,

e
Peter Bt

Upmn'l‘on

Montgmegny P.Q

G
Qu bee
P

Montreal Bt James St. s 1“““

St Cstherine

wa Out T %

y lonverness, P Q.
hORNTW Lmdh 7

Nl — ke
stional ew
«..nmuo-l-u.. P

Capital Authorized... $3,000,00c

Capital Paid-up ...... 3, 500,00c
P 1, 1 Jo.00¢

Board of Directors:

W. B. Paterson

Boawell
THos. MODOUGALL, Geveral Manag

Black Lak:
'MO.;(Q“=

P.Q
Bobeaygeon, Ont. Greenwood B.C. ﬁb& - ol
Man. Halifaz, N.5. P.Q :
Out. Hamilton, Ont. “ 8t. Ostherine St. Bloor .
Cainsville, Ont * Barton St N. Vancouver, B.O. oy
Onlgnry, Alts. * Victoria Ave. N'th Battleford Sask.
[ Ont. ldlq‘!.C. Oak River, Man. Tradl, e
Darl Man. Kaslo, B.C. Ottaws, Ont.
‘ :-—. ukon Dist. 4 el mﬂ. a‘
| Duck Sask. Rossland, B.C. Winnipeg,

| New York—52 Wall Street xl{l..l lnghh‘d..d"r%rv-

ow — 8 o s

| San Francisco—120 S8ansome Street—J. . Welsh and A. lnm‘

| m:-m-mm':uh&n—;omum

;4 Sootland— National Bank

ww—w&-&m oA, Limited, J
Australia—Union Benk of

| Bank of Indis, Limited. West %%

l—onmuo--h Agents in Canada for Colonial Raak, u.u-:w-s

“'BANK OF NOVA SCOTIA

INCORPORATED 1833
Capital Pald-up, $3,000,000. Reserve Fund, $5.850,00
HEAD OFFICE, - HALIFAX, N. S
DIRECTORS :

v
Joux Y. Pavzaxt, President, CHAS. ARCHIBALP. Vice-Presidest.
R. L. Boroex, G. S. Camresr, Jf'-a- ALLISOR,

Hecror Mclnwes, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT:

H. C Mcl_-co General Iluu(a
D. Warses, Assistaot General Manager. GRO. SANDERSON, Laspects?

q
;Hﬂ aod b b

m'
Bridgetown, Caaving, Do
gmulh Di Gl.u:e Bay, lef..l, Kentwi n Ll'ﬂw New w'w”
ydney, Parrsboro, Pictou, River Hebert, “““‘
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
Columbia—Vancouver.

t New Brunswick—Campbeliton, Chatham, Fredericton, wl"s“t- Joba, &

Newcastle. Port Elgin, Sackv;lvk St. Andrews, St. Georg®

M s, 5t. §
Pﬂu:,ldwgm Island—Chariotte- Mc-lp-rv m
N A ¥ —HI~
town and Summerside. .m" . Grace
St. Jobn's.

Ontario- Arr}!’pnov Berlin, Hamilton,
eterborough, Londoa, .
Toronts K-rx St. and Dundas St. West La- — Kingstos
St. Ca e Bay. Port Antosio.
Quebec M mtreal and Paspebiac, !unn H"';"

Ottawa
|~ New Richmond, Quebec
Manitoba  Wionipeg New York.

|
CAPITAL PAID.UP~

Robert Reford D. Coulson Hon. C. 8. Hyms
William Stone Joho Macdonald | A. E. Gooderhs
Duwcas OoULsON, General Manager L Jossrm Hm
BRANCHES
Toronto, Oollingwood Millbrook Bhel
(7 ofces) Oopper Cliff Newmarket Bray
Allandaie Orsemore Oakville Sadb
Beriio Omemes Wall
Bradtord Gananoque Parry Harbour Wate
Sound

Smbet  Hasingy  PwmSomd O
Loodon Petrolia ‘

g London Bast  Port Hope
London North .."-U - H
m Bamis York:

Imperial Bank ol

CAPITAL AUTHORIZED, $1
CAPITAL PAID-UP - - - §
uesrs

DIRECTORS:

D.
IICI!A
WM. HAMILTON Illlm ‘M.D., (S

HEAD OFFIOE, - - 1’0"
BOL: BRANTFORD, CO¥
!5'“1‘111.1. GALT, muhuon FORT WlLl

el I ol O

ARTHUR, PORT !Nﬁ
SAULT STE. MARIE, ST. CATHAR
TO! WEL.
Branches In

Province of ¢
MONTREAL, QUEBEC.
Branches Iin Province of M
BRANDON, PORTAGE LA PRAIRIE,
Branches In Province of Sasi
BALGONIE, BROADVIEW, NORTH BATTLEFO
s IE('E :. ROSTHERN. s
ranches In Province of
ATHABASKA LANDING BANFF, CALGARY, l
A'. W’RTASKIWIN RED D
m n Provinoe of Beritisl
ARROWHEAD, C%:XE%U‘ S(R)LD.N NEL
/] VICTORIA.
SAVINGS DEPARTMENT AT ALL 1
Interest allowed on deposits from date of deposit a:

UNION B
OF CANA

Dividend No. 8

Notice is hereby given that a Divic
Seven Per Cent., Per Annum, upon th
Stock of this Institution has been
current quarter, and that the same w

its Banking house in this city, and at it:
after

Tuesday, the Third Day of Sept

To shareholders of record of August 16t
By order of the Board,

G. H. BALFOI
Geners

Q.“"b*']uly 22nd

y 1907.




Vm

CAPITAL PAID.UP..

$3,322,995

RESERVE FUND .
$3,322,995

MO 'TREAL

l 'm&m

e, A
. :
-dﬁ .

t

Lachme Locks

d by Royal Charter ia 1880
Street, London, £EC
3 GOLDBY. Manager.
q.  Frederie Lubleck

C. McLzoo.

TORONTO, ONT.

August| 31, 1997

L,
ol s, TOE e

THE BANK
OF TORONTO

Hou. C. 8. Hyman, M.P,
Joha Macdonald | A. E. Gooderham

g

Bankers :—London, England—The London Oity and Midiand Bank, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.

made on the best terms and remitted for on day of payment

THE MONETARY TIMES 33t

Robert Meighen
Nicholas Bawlf

THE COMMERCIAL . BANK
OF SCOTLAND, Ltd.

Established IOIO. Head Office : EDINBURGH.
Paid-up Capital,

Jas. L. AnpErson, Secretary.

LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WriTLi, Manager, GzorGe S. Courrs, Asst. Manager

md Circular Notes, Drafts, and Letters of

at banking houses in all parts of the world.
Bra: I-nodulm&:ulnd.chohdlhhnmhn-bb
and all uh:'buuq.nnnk-nthh--

agency Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

CAPITAL, $3,900,000 " 'hv& $4.390,000

Imperial Bank of Canada.|[™

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.840.000.00
REST-----=------$ 4.840.000.00

DIRECTORS:
President.

nou lOlllT JAFFRAY,. .. Vice-President.
ELIAS loom

HON.
WM. HAMILTON MERRITT, M.D.,
HEAD m
m

N KEAR
ALLS, NORTH BAY. OITAWA. POIT
ARTHUR, PORT COLBORNE, RIDGE
SAULT 'STE. MARIE, ST. CATHAIIN
THOMAS, TORONTO, WELLAN

Branches In Province of
MONTREAL, QUEBEC.
Branches In Prevince of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan,

BALGONIE, nomvuw NOT]; O%:‘\rl;“n.x?onn PRINCE ALBERT,
b- in Province of Alberta.

ATHABASKA LANDI&G BANFF, CALGARY, BDMO&TON STRATIH-
NA, WETASKIWIN, RED D

lnuohn In Province of Irmu c.l-mbl-.
ARROWHEAD, cnnnoox GOLDEN, NELSON, REVELSTOKE,
ANCOUVER, VICTORIA.
SAVINGS D :r TMENT AT ALL BRANCHES,

Interest allowed on deposits from date ot deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 82.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this Institution has been declared for - the
current quarter, and that the same will be payable at

“:t Banking house in this city, and at its Branches on and
after

Tuesday, the Third Day of September next.

To shareholders of r

ecord of August 16th, 1907.
By order of the Board,

G. H. BALFOUR,

General Manager

Q“b“-]lﬂy 22nd

y 1907,

Klll (&)‘z.olxl.
TUIN ER (Quebec)
Catharines. )

Arthur & Kenilworth Guelph Ottawa

Bowmaaville Hmllhvood Ottawa, Bank St. TPM
Chippawa Ingersoll Market oroote
Cornwall Niagara Falls - i

QuUEBEC
Mootreal, St. Cath- Moatreal, &P-ul Westmount
lcunlLWonld erine St. West Montreal do. Vietoris
lb-“’- Newcastle St. Joha, North Ead
Moacton St. Joha W oodstock
NOVA SOOTIA
‘Maitland

ruro
Port HM Weymouth
MAN

Dominioa City

Durban
Lauder

Plumas
Winss

mluron

Vancouver, East End
Vaacouver,
ville St.

cuBa
Cienfuegos  Havana, Galiano St. Matanzas .
Havana Manzanillo Santiago de Cuba
UNITED STATES, New York, 68 William St.

Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. Oapital Paid up,
$4,322,000. Rest, $1,900,000.

BOARD OF DIRECTORS ‘
C. D’ Warren, Esq., President. Hon. ] R. Stratton, Vice-President.

C. Kloepfer, Esq., Guelph. W. ]. Sbe pard, Esq., Waubaushene.
C. S. Wilcox, Esq., Hamilton, E.F, ohnston, l:.sq K.C,

~~  HEAD OFFICE: TORONTO
H.S Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager

. T. Hillary, Superintendent of Branches
Inspectors—P. Sherris, J. L. Willis.

BRANCHES : ONTARIO

Arthur Fort William Orillia
Aylmer Glencoe Orterville
Ayton Grand Valley Owen Sound
Beeton Guelph Port Hope
Blind Rlvev Hamulion Paisley
Bridgebu Hamilton Eas Prescott
Brovn-vl e Harriston Ripley
Burlington Hepworth etown
Cargill Ingersol! Rockwood
Clifford Kincardine Rodney
Drayton Kenora St. Marys Tottenham
Dutton Lakefield Sault Ste Marie Windsor
Elmira Leamington Sarnia Winona
Elora Massey Schomber W oodstock
East Toronto Newcastle pnngfwlg Watertows
Embro North Bay Stony Creek Webbwoe
Fergus Norwich Siratford

ALBERTA MANITOBA

Calgary Wiani
Edmonton West irk
Stettler

Camaguey
Caidenas

Strathroy
Sturgeon Falls

Tavistock
Thamesford
Tilsonburg
Toronto
Avenue Road
King and Sﬁas.uu
Queen and Broadview

SASKATCHEWAN
Regina

' BANKERS »

Great Britain—The National Bank of Scotland. New York—The American E.
| National Bank. Chicago—First National Bank. Buffalo—Marise Natiosal
| Montreal—The Quebec Bank.

SRFRRRRARE & SNtY
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Thu Merchants Bank of Ganada

Capital Paid-up .............4 . $6,000,000N
Reserve Fund and Undlvldo, Mu 4,034,256

- MONTREAL

"

Board of te 4
TAGU ALLAN. Vice- Jovarnax Hovosox, Esq.
M-.Bull;rnt hm’ ‘ £ 4 :
O. 7. Smith, BEsq. Hugh A Allan, Esg. U Eeq. Dunu..k

E. F. Hzsorw, Mo&.r
T, E. Merrett, Supt. of M’d igf Inspector.

r-l'l'lli MONETARY TIMES

Bank of Hamllton, ton,

Capital Pald=up -cccovcvvvvvronnnnncnonnns m
Reserve Fund............... soasese
 TTE T T oo AN e R SR $32,000,000
Head Office, . . . . Hamiltdn,
Directors
L NRLEEANE | GEBBOME .o ccoscits srinaivibamissnisiia
B DRI L. b io oroosanosers Vice-President and General

CYRUS A. BIR OHN PR
Ontario || GEORGE RUTHERFORD,  HON. )ro]nx S. unm
Acton Eigin e - Qeikvilly - J—-— CHARLES C. DALTON, Toronto.
gp—_—— Fort William ‘lhw- 4ltuna Tilbury H. M. Warson, Assistant G-o«d;l - and S dent of Branches
Atheus | b . M. X ag Superi
Bothwell Wm l'-a :uﬂui ONTARIO Gladst
| oam | I Pn
Glencoe 7y, =~ | Weatport Pheam T Eim Oreek m
Geore Bay Londan Preston West Lorne I Doering Br. ,,m Hamiota
-~ o g ;:-Mhh 3 Williamstown Atwood : PM"M Kaaton
el —— e - Berlin Pl e — - - L Riviere
; ] - g | /8¢ Thammes Yoshor Biyth Listowel Torouto Maaitou :
Douglas ot : Braatford Lucknow " Colleges Os- Mgther -
Eganville Napanes “ Bast End B.  Midland sington Ave.
7 Quebeec ‘Hf Miiton - Fn‘m]‘ : '.r
"‘-?"‘22.&"".2;’.,,"’.;’:"“‘ Ml‘dh._ 8t. Jerome ‘Dundalk Mitchell " Jooge ond Tist Sound Saseaionn
. 310 8¢. Oatherine St. W, Quebec 8t. Johns Dundas -y me
" 1330 8¢. Lawrence Blvrd. “ 8 Bauveur 8t. Jovite ille ew Hamburg 1"2'? Ston ke
- Ville B¢ Snawville le Tovduich Niagars Falls Wrozeter Swan Lake m
n:ru ! b | Gorrle Niagars Falls 8. nnron&
— Pdronton Leduc | Red Dper T oBeld Hagorvville Owen Sound  Bradwardine “'m‘i-E
Carstairs Medicine Hat | = Sedgewick ;-cnvﬂh 'P:‘m o Am
Manitoba Port Rowsa Carman 5“ - »
Macgregor goepn 's Prairie  Winnipeg thm-lldﬂ'lw Bank of England, Limited
Morris Lake : nited Btates —N. —Hanover National Bank
e |y LR s 0o Bufiator Masse Boia
OGRS qy e~ AP | | R ool [ = —g® TR A
anocouver
Oarndufl  Gainsboro Ostow Victoris National Bank. 8t Louls—Third Netional Bank. San
% Unrrsp StaTes—New York Agency, 63 5 Wall St. W. M. Ramsay, Agent. | Bank. Pittsburg— Bank.
BANKERS IN GREAT Barraix. The Sopsl of Beotland Collections effected in all parts of Canads promptly and cheaply.
Toroato Brangh, - « < A. B..H » Masager. Oorrespondence Solicited.
| 3
! ’
The St. Stephen’s Bank THE WESTERN Head Office, Osam, b
St. Stephen, N.B. lnaucum 1896, w"
CAPITAL,......c0vinsn 000000 = REEBRVE, .. ... .....c.. 350,000 Rest Acoouns... ...
g b, Meadr= || BANK OF CANADA |“sot o fivaes
Mesars. Mills, .Co. New Yeth. Bask of New
Vb BNA Boston, N ..ﬁ‘z‘sa...... Moutreal, Bank of Moatreal
St Joba, ontreal. —

oba, N.B. Bunk of M -do--yﬂnubdh

Bask of M

THE nomNmN BANK 5

Capital Pa.id up. - t - sl.eoo.ooo
Reserve Fund and Undlvided Froﬁu. 4,600,000
Total Assets - i —: - 52,000,000

Directors — E. B. OsLEr, MP., Wirsor D. MaTTHEWS,
Vice-President ; A, W. Aus-nn R Brock, R. J. Cnuml.
James CARRUTHERS, ]uuaj Fov KC M.L.A., A. M. NaxTox,

Cragence A. BoGerr, G,ncnl lh.nqer
Branches and Agencies lhtoughout Candda and the United States.
Collections made and remitted for promptly.
Drafts bought apd sold,
Commercial and Travellers’ Lettets of Credit issued, available
* in all parts ot the world.

CENERAL BANKING TRANSACTED.

5‘5&-—.“'"“ : P aobert Molntosh '."’ln 'rﬂm

Branches— Brookline, %

ey g LR s

m- w'ddﬁ'ﬁ‘m“dﬂ. Deposita recetved sl

“-Etl.-hlnvcﬁ-lh&m Bank of Ososds
Royal of Bootland

LA BANQUE NATIONALE

EstaBLisuED 1N 1860.

Capital Subscribed $1,500,000 Rest & Surplus $514,000

A Branch of this Bank will be opened in Paris, France, 7 Squae
de I'Opéra, on September 1st, 1907.

Telegraphic transfers—collections and remittances—commercial
credits—drafts bought and sold at the lowest quotations.

Information supplied to industrials and merchants concerning the

most favorable Frenck markets for Canadian products.

Union Bank of Halifax

Capital Authorized,....... 11000444 : 88,000,000
Capital Pald-up.... ..... sxqeseean-$1,600,000
DO dvs i oncmibibib e bba Vespnseonsss $1,148,752

DIRECTORS
W RUBERT\O\ PrEsipenT, Wen. ROCHE, M.P., Vice-Presivent,
Buuunu Gro. Mircasel, . G. St
A. E. Jonss GroRge STamks

Head Office, . ..., Halifax, N. S.

Li THORNE . .......00000ceseondibls Guwerat Manaozs,

C N. S. STRI\KLA\D AssisTANT Griemal Manaoes.

A. D. McRAE. ; .. SU PERINTENDENT Of BRANCHES.

e G WARVEY...oneeooeroessoscotiiolosocllvessio InsrrcTOR,

BRANCHES
IN NOVA SCOTIA-—Ambherst, Aluth Batrington Passage, Bear River
Berwuck, ndmn Brldge-aler Clarke's Harbor, Dartmouth, Digby, Lo
minion, Halifax, Kentville, Lawrencetown, Liverpoal, Lock (uhcnlmv‘
Mnddlﬂon New Ghn!ow Parrsboro, Sberbuohe, smgh.u Stellarton, Truro,
Windsor, armouth.

IN CAPE BRETON -Arichat, Baddeck, Glace Bav Inverness, Mabou, North

‘s, Sydney, Sydney Mines,| Whitney Pier
NREW BRUNSWICK ~Se. T f
!N PRINCE EDWARD IS D—Chau lot wn.
RRITISH WEST INDIES—Port of S y . Trinlad.
IN PORTO RICO—San Juan, Ponce, Caguas.|
CORRESFPON DENTS
Loadon and Westminster Banl, , Eagland

Merchant's National

We have the honor to inform you that our Branch ileqnllﬂ‘
a special staff for the accommodation of travellers and letters

holders of
of credit. We issue circular letters ot credit payable in the ;=
Cities of the world. We have established a system of cheques
at our correspondents and requiring only a counter-signature 0
cashed.

We solicit the visit of Canadians to our offices in Paris.
will be received with cordiality by a staff that speaks bothm
fluently. A waiting parlor, furnished with all desirable
lecture room with all leading political and financial ne
Canada, and correspondence desks, are at the disposal ol "'“
Quotation of Canadian and American Exchanges are POﬂed everyday.

Canadian Bankinz system in charge of Canadians. No delafs
No red-tape.

—

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fungd $1,560,000
HEAD OFFICE - . SHERBROOKE, QUE
With over sixty branch offices in the proviace of Quebec we

offer facilities possessed by no other bank in Casada

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

CURRESPONDENTS ALL OVER THE WORLD.

Bank of Toronto and B
Nationa! Bank of tn York.
First National Bask, Boston || °

A

Branches in MANITOBA, ALBERTA asd BRITISH COLUMBIA

K “A,

August 31, 1907. TH

2 e — -
—————

Hnited Empirs
nf Canal

— =—=———HEAD OFFICE

CORNER OF YONGE AND FR(
: TORONTO

COMMERCIAL ACCOUNTS.
solicits accounts of Firms, |
Societies and individuals, bein
able and also willing to exten
positors every accommodation co

conservative banking.

GEORGE P. RE
; General

~

THE METROPOLIT

Capital Paid-up, $1,000,000. Reserve

S. J. MOORE, President. W. D
Head Office, TORO!

Agincourt BRANCHES
:-ﬂ-' East Toronto :etm: :::
* Guelph ort Elgin
Brghton Streetsville

rockville Maynooth Sutton v\'\’nt §0f:
Brussels ilton W ton ‘;-4
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THE BANK OF 0

Capital Authorized, $3,000,000. Capital
Rest and un&‘ded profits, ‘Laﬁn
BOARD OF DIRECTORS
:lOIGI HAY, Pn-‘-t. DAVID MACLA

George Bryson.
J. B, Fraser,
S -dn"ﬂ Porky MP

eonlsn"c')"'[f'o-c’i': INVITED

THE STERLING

OF CANADA

Offers to the public every fa
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A SAVINGS BANK DEPARTME!
tion with each Office of th

F. W. BROUGHALL, (
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THE BANK OF NEW BF
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The R. B KESSE!
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Huited Empire Bank
nf @Cdnada

— = =HEAD OFFICER=——ssccaes
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its .de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

" THE NATIONAL BANK OF
SCOTLAND, LIMITED .

Incorporated by Roya! Charter and Act of Parliament.

EsTABLISHED 18ag

Caplttl Subscribed ............ £5,000.000 $25,000,000
PR Wit o B s snhisesnsinsnt £1.000.000 $ 5,000,000
I s cls oo o o o cadnnnat £4,000,000 $20,000,000
Reserve Fund ........ccc000e0e £1,080,000 § 5,150,000

Head Office - - B - EDINBURGH
Tuomas Hucror Surre, General Manager. Guones B. Hakr, Secretary.
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. Cocxsunrn, Manager. J. Fh Assi M

The of Colonial and Forei is upde | . h
T e A T L
m—-&ivﬂhm“m )

&
2

THE STANDARD BANK
OF CANADA.

t Notice is hereby given that a dividend at the rate of
Twelve per cent. per annum, for the current quarter end-
ing 31st August, 1gegy-on the paid up capital stock of this

| Bank has been declared, and that the samé will be payable
at the Head Office and Branches of the Bank on and after

the first day of September next.

The Transfer Books will be closed from the rgth to
the 31st August, both days inclusive.

o

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000. Reserve Fund, $1.000,000
S. J. MOORE, President.

Head Office,
Agincourt BRANCHES In Toronto
Ameliasburg East Torontd P i cor Cdz-and Bathurst Sts.
Bancroft. lhx;: ll:ino-kl cor D‘SL wu-d Arthur Sts.
Sngden Guel; ort in . & Dunn A
Brighton Harrowsmith Sueeusiillc Sucen St. E. and LQ-A:
Srockville Maynooth Sutton West cor. Queen and McCaul Sts.
Brusaeis Milton Welling ton w-46King Se, W, ™
Cobourg Parkdale

North Augusta Wooler

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. ital (pai ), $3,000,
Rest and undigided woﬁc.:ttu(g;.f‘s‘::u- i
o BOARD OF DIRECTORS
RGE HAY, President. DAVID MACLAREN, Vice Presiden
H. N. Bate. Houn. George “ H.?.K. Egan. o
J. B, Fraser. ohn Mather. : Denis Murphy.
H. Perley, MLP.
George Burn, General Manager. D. M. Finnse Asst. Gen Mgr.
Inspectors. —C. G. Pennock, W. Duthie.
Sixty-Three Offices in the Dominion of Canada
rfhh-h‘ s syt kn.i& w0 nllhhnh-" b:::‘z { ~
atten i
mlllsmﬁ?&' E INVITED R

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THE BANK OF NEW BRUNSWICK.

Notice :
of p::::b'!m(wen that a dividend of three per cent. (3%), being at the rate
Wwdth{( *) per annum on the capital stock of this institution, has this

Payuble at the By

or the quarter endi S0th S P

i Branch:- :):‘the h September, and that the same will be
o First Day of October next

"‘lm{:::.'"},’"“' will be closed from the 20th to the 30th day of September,

By order of the Board,
The Bask of B Beiia R. B KESSEN, General Manager,
St. Joha, 28r 1 August, 1907

By order of the Board,
GEO. P. SCHOLFIELD,

Toronto, 3oth July, 1907. General Manager.

DIVIDEND STOCK
6/

per annum, payable half-yearly. * Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

BOARDS OF TRADE.

New Clasgow, N. 8. The Board of Trade, which has
been dormant for years, has been re-organized and promises
o do live work.

Kamioops, B. C.—At the quarterly meeting it was de-
cided to make a district exhibit of fruit and farm produce at
New Westminster.

Battieford, 8ask.—The President is Mayor B. Prince,
and the Secretary, E. H. White. The Board consists of the
majority of the business and professional men of the town.

Calgary, Alta., has issued a very attractive booklet illus
trating the growth of that centre, Truly, as a Western
journal says of it, ‘““the only objection to such an excellent
and expensive booklet, is the rapidity with which it passe
out of date, owing to the rapid growth of Western cit :

Fonthill, Ont.—A Board has been formed here, and
following temporary. officers - elected: President, Edward
A\’Ol’riﬁ‘. Vice Pr(‘ﬁld(‘n!, ] T. Rnrnpi Secretary ¥ ( P
kin ; Treasurer, H. G., Self

Shelbourne, N. 8. The following r f \\
resident

Board: G. A. Cox, president; W. Bower, v I

H. Currie, secretary-treasurer. Council: W. A. Wagner, 1
W. Magee, E. M. Bill, W. J. A. McGofvan, R. A. Bruce
The population of Shelburne is about 1,500, and property
valuation for assessment purposes is $240.000. The rate of
property assessment is very low. The town became incor-
porated April 17th, and the "assessment was already made

out, but in all likelihood, the valuation will be increased.

®
-
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DOLLARS

in our Debentures. They
are issued for one or more
years. Interestis paid twice
a year. They are an author-
ized Trustee Investment.

Send for specimen Deben
ture, last Annual Report,
and all inforgnaiion

Mortgage Corporation
Head Office, -

ONE HUNDRED

and upwards may be invested :

Canada Permanent

TORONTO :

THE

London, = =

Huron & Erie

Loan and Savings Co. |
Ont.

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT.

DEBENTURES

Executors and Trustees are authorized
by statute to invest trust funds in these

debentures
J. W. LITTLE, HUME CRONYN,
L President. Managey, J

London @ Canadii\n

Loan & Agency Co., Limited.

THOMAS LONG,
PRESIDENT.

|
i

C. S. GZOWSKL
VKTI—Pl-PIﬂ.

MONEY TO LEND on Bonds Stocks Life |
Insurance Policies and Mortgages

AGENCY DEPARTMENT. |

The Company acts as Agent for Lorporations asd
Individoals throughout Canada (wnder authority of

Special Act of Parliament), for the Investment a

Cal

lection of Money and Sale of Bonds, Securitigs, &¢.

Terms Moderate.

V. B. WADSWORTH, - - -
108 BAY STREET, TORONTO.

AL INnvesTMENTS GUARANTERD,

MANAGER.

Toronts Mortgags Company L

Office, No. 13 Toronto St. |

Carirar Paip-vs
Resgrve Fuxp
ToraL ASsSETS

President
HON, WM. MORTIMER CLARK,L.L.D.,W.S,

ice- President

V
WELLINGTON FRANCIS

JEK.G

Debentures Issued to pay 4X. a Legal lnvestmeat fot
I'rust Funds

Deposits received at 347 interest

Loans m2de on improved, Real Estate on favagyrablé

tes

WALTER GILLESPIE, Manager.

¥

OF

Interest
To You

It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany,” where it will

zarn %7,

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

Interest

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
.BONDS

Raitable 1 M Stinking
a or Municipal

DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO

THE MONETARY TIMES
105

X

Volume oo

——

THE STANDARD LOAN/|

COMPANY.

Capital - - $ 900,000

Reserve - - - 50,000

Assets - - 1,500,000
PRESIDENT :

ALEXANDER SUTHERLAND.
Vice-PRESIDENT AND MANAGING
DireCTOR :

W. S. DINNICK.
DirgcTOR :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
"ROYAL, K.C MG,

HEAD OFFICES :
24 Adelaide Street East, TORONTS.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

The RELIANGE

o :

Loan and Ju-:

O e |

84 KING ST. E,, TORONTD | W. N Do

Pormaneat Capital fully paid § 775,000
DEPOSITS

Subiect b
) to

que withdr
We allow interest at
3% PER OENT.

Compounded - hali- deposits
of one doll‘r'.fzdo:m

DEBENTURES issued in amounts
of $100 and upwards for periods
from 5 to 10 years with interest
per cent, per annum payable
yearly.—Monies can be Deposited by

EE

]

3

| debentures bearing 57, intersst
| payable balf-yearly.
The Dominion Permanent

P
!
!

5%
Debentures

For a limited time we will issue

Loan Company

13 King Street West

ON. J. R, STRATTON, President.

M. HOLLAND, Geseral Masager.

The Ontario Loan and Debenturs Co.,

LONDON, ONT
Paid ap $1,200,000
000

Total Liabilities $2,208,543 Total Assets 54,168,459

$724,550 08 |
305,000 00 |
2,509 357 98

JOHN McCLARY, President,
Capital Subscribed $2,000,000
R e Fund -

4/, Debenture

um Legal Investment For Trust Funds.

“aynble without charge at any agency of Molsons Bank

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager

issuedfor 2 to 5 years
with )4 yearly coupons

Every grocer keeps WINDSOR
SALT. No other is so pure, so
delicate. Best for the table.

139

DEBENTURES
legal

A. TURNER,

{“’.

Head Ofice— King St., Hamilton, Oné

THE HAMILTON PROVIDENT AN

issued for one or more
with interest .‘l
four per cent. per annum, yable
rly. The Debentures of this &-‘z‘:
investment for Trust Funds. .
pondence invited.

C. FERRIR,
Treasurer.

—

Debentures
Iinterest payable half yearly or q
current rates. Money lent onR

Investment Gompany, Limited

HzAD Orrics, 28 Tonowto St., TORONTO.

THE CANADA LANDED AND NATIONAL

CarrraL Susscrisen - - Saccbom
CAPITAL PAIDUP w. o oo e o MO
Rest - o e e e em S
AsseTs oo .. e [oad .*

JONN LANC BLAIKIE, Esq., President g
JOHN MOSKIN, Esq., K C. LD, Vies-Preet

issued for 1 year and upwaris

Ezecutors and Trustees are suthorized by lsw 18
funds ic the deb of this Comy

aarterly
cal Estalt:
v

August 31, 1907

s

?he Royal
Trust Company,

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS

Hon. Lord Strathcona and
m'mMoun( Royal, G.C.M.G.
President.
Hen. Sir George Drummond, K.C.M.G.
Vice-President.
Sk W, C. MacooxaLp

Us
%:é‘:&\nm Hon. R Mackay
E. B. GresxsuieLDS A. MacxioEr
C. M. Havs A. T. PaTerson
C.R. Hosmzr Sk R. G. Reo
H. V. MexrorTH James Ross

Six T. G. Suavcunessy, K.L. V.0,
Sig Wa. C, Vax Horwe, K.C.M G,

JZORONTO BRANCH
BANK OF MONTREAL BUILDING

Capital Subscribed $1,000,000
Capital Paid Up - - - - 600,000
Reserve Fund - - - - - 600,000

M. S. L. RICHLY, Manager. J

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO
m;fm Trustee, Administrator,
Assumes eotire charge of Real Estate.
Acts as Transfer Agent for Corporations,
Eawesr S, Barr, Manager

DELAYS ARE DANGEROUS.

The Accident and
Siokness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CoO.
83-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A G C. DiNNiCK, Managing Direotor

Bt Gt B4A St

Time Saved is Money
Made by purchasing

MURRAY'S
INTEREST TABLES

Computed at 24, 3 3.4, 4,55 7
3 34. 4, 44,5, 54.6,.6). 7. 7 d
Pez cent. on §1 to $10,000, trom l’r‘lay l?:ln .
- superior (o other interest tables, so these
Pest, as they will last longest.
Price $10.00

B W. MURRAY,

Accountant Supreme Court of Ontarjo, Toronto,

o B O 2B B Bl
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Trust Funds.

St., Hamilton, Ont.
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DED AND NATIONAL

mpany, Limited

'oRONTO BT., TOBONTO.

f yearly or q
ney lent onR
suthorized by law to lnvet
of this Uompeay.

D SAUNDERS. Masagt®

August 31, 1907

Trust Company,

HEAD OFFICE, MONTREAL

|Capitll Subscribed $1,000,000

Capital Paid Up - - - - 600,000

Reserve Fund - - - - - 600,000
BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hen. Sir George Drummond, K.C.M.G.
Vice-President.

B. Angus Sk W, C. MacooxaLp
8. CuousToN Hon. R Mackay

B. GREENSHIELDS A. MacxioEr

M. Havs A. T. PaTerson

R.

V.

R.
E.
E
C A
C.R. Hosmzr S R. G. Rep
H.

MEREDITH James Ross

Sk T. G. Snavcunessy, K.L.V.0O
Six Wa. C, Vax Horse, K.C.M G,

JZORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S. L. RICHLY, Manager.

ESTABLISHED 1887.

Imperial Trusts Co.

of Canada
-  TORONTO

e

4 -#6is as Executor, Trustee, Administrator,
&e.

Assumes eotire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Enwesr S, Barr, Manager

OELAYS ARE DANGEROUS.

The Accident and
Sickness Policios

THE MONETARY TIMES

Trustee

Tuis Company may be appointed

EXECUTOR
ADMINISTRATOR
OR 4‘

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
TME | selves of the services of a Trust Com-

Trusts & Guarantee o, | [| 2w & oo

treated as strictly confidential.
LIMITED

Wills appointing the Corporation
14 King Street West, - Toronto. Executor are received for safe custody
$2,000,000.00

Capital Subscribed, - _ - FREE OF CHARGE.
Capital Paid-up and surplus, 1,200,000 00
JAMES J. WARREN, Man. Dir. J. W, Langmuir, Managing Direstor

Toronto Ottawa Winnipeg

THE DOMINION |AGRCULTURAL SAVINGS & LOAN
SAVINGS & NVESTUENT SOCIETY  couPANY

Masowic Temrrz BunLpive, . -
LONDON, CANADA T g

Executor and Trustee under your will, thus
securing you a permanency of office and
absolute security such as no private
individual could give, at an expe 1se which
is no greater than occurs when private
individuals are chosen in  similary |
capacities Y 2 $ s

Capital Subscrided...........51,000,000
Total Assets, 1st Dec., 1900.. 2,272,980 ‘w.l e
T. P. McCormick, T. H. Smallman. M. Masuret,

T H PURDOM, Esq, K.C., President ‘ M. advanced on impreved farms and productive

NATRANIEL MILLS, Masager. i s e ies, on favorable terms.
mumvﬂ. Debentures issued in Cunency or

C. P. BUTLER, Manager.

AUCUGENT & ————

SMITH, KERRY & CHACE

CoxsurTing Axp CowsTRUCTING EnciNzEns

BOOKS - -

EVERY KIND—STANDARD MAKE

ISSURD BY THE

CANADIAN CASUALTY

Hydrauiic, Electric, Railway, Municipal. Industrial
W.U. Code used. Cable’Address “Smisheo.”

Rooms 124-7 Confederation Life Bldg.,

and Boiler
INSURANCE CoO.
83-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.
Full Information Freely Given.
A G C. DINNICK, Managing Direotor
————————————————————————————

Time Saved is Money
Made by purchasing

MURRAY'S
INTEREST TABLES

Computed at 2}, 3, 34. 4 5 5
,3.34. 4, 44, 5, 54, 6.6, 7. 7§ and 8
pet cent. on..l lolill'.'ll'. from l)gay l?”. bes
uperior to other interest tables, so th
Wrethe cheapest, as they will last longest. o

Price $10.00
B W. MURRAY,

Accountant Supreme Court of Ontarjo, Toronto,

SPECIAL PATTERNS MADE TO ORDER

| LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest
Established over Half a Century,

BROWN BROS., v,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, - Toronto,

FINANCIAL

WORK

of the best kind is
turned out by the

Monetary Times Printing Company,

62 CHURCH ST., TORONTG.

Buy Your

Cecil B. Smith

TORONTO

J. G. G. Kerry W. G. Chace

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present — ’ ly in the matter of
new subscribers, reason is not far to seek.

This journal’s oaid circulation is larger
than that of any weekly trade ne per in
Canada, and 'in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-

Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces an advertisement in

> £

OFFICE FURNITURE,
FITTINGS and APPLIANCES

(Wood or Steel)

Direct from the Manufacturers.

Canada Cabinet Co., Limited
225 Notre Dame St. West, Montreal

b Gt 0 % .77, %
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3

4

ZEniilius Jarvis C. E. A. Goldman

MUNICIPAL CORPORATION

FOR TRUSTEES

Amilius Jarvis &| Co., Toronto |

(Members Toronto Sloq Exchange.)
£l

4

COBALT ORE s?

IPMENTS.

|

The following are the Cobalt gotv shipments, in pounds,
for the week ended August 24th: Buffalo, 60,000; Coniagas,
128,140; Foster, 64,000; Kerr El’[_.l-kc {Jacobs), 63,780;
Nipissing, 247,#55; Townsite, 606,480.

The followlng are .the shigfhents, in pounds, since
January 1st: Buffalg, 1,518,830; (éniagas, 4,208,320; Cobalt
Central, 101,360; Colonial, 74,2503! Dftummond, 44,090, Fos-
ter, 256,350; Green-Meehan, 196,§Bo;' Hudson Bay, 45,170;
Kerr Lake (Jacobs), 312,780; LiRose, 978,302; McKinley,
188,000 ; Nipissing, 3,609,301 ; \uzi\ Scotia, 96,000; O'Brien,
2,220,254; Red Rock, 40,000; Right of Way, 134,530; Silver
Queen, 652,157; Silver Leaf, 43,948 : ) Trethewey, 1,346,018
Townsite, 150,078; Temiskamingg}229,011; University, 61,-
383 ; Imperial Cobalt, 37,530 '

The total shipments since Jamuafty ist, 1907, are now

16,564,820 pounds, or 8,282 tonsf| Ih 1904 the camp pro-
duced 155 tons, valued at -‘,‘lxh.:*.:,flj., In 1905, 2,144 tons,
valued at *$1.473.10 in 19064} 5,120 tons, valued at
£1.000,000

|| FOR INVESTORS

Underwood

One of the most interesting features
of Canada's National Exhibition will be
the Underwood Billing Typewriters.
Expert demonstrators will explain their
extraordinary utility. Come and see how
book keeping is done by machinery.

The Underwood is the only satisfac-
tory combination machine for billing and
correspondence.

United Typewriter Co., Ltd,,

7-9 Adelalde Street East,

Toronto

'CE

TRAL PARR

| FORT WILLIAM

A Vaéluable Property in a Thriving City.

liging erected.

Price of Lots: $150. One

! merits
one and two years.

445 Main St}

High| Class in every respect

High Class- because it is in Fort William.

Hig‘h'CIass becauge of its excellent local situation. :
ngiﬁ Class because of its natural advantages for sanitation.
High Class because of the class of purchasers.
Hiﬂi’,C|‘3' because of the nature of the 'huildmgs now

HldhClas; because of the good margin for profits.

§ We invite in-
vestigations

third cuh,l fance in its exceptional

an

of Write for folder on Fort

mveslment.

William, giving full
information.

Winnipeg, Man.
2

he M

.-\b,suri»cd the INTER
the TRADE-REVII
COMMERCE, Toror

Yol. 41—No. 9. Toronto, Mon

Che Monetary

A JOURNAL OF CANADA IN THE TWEN
PUBLISMED EVERY SATURDAY BY THE |
PRINTING COMPANY :

Tus Mowsrany Timms was established in 1867, the yea
sorbed in 1869, Tuz InTErcoLoNiAL JoumrNAaL or Comms
Tus Travs Revizw, of Montreal ; and Tus Toronro Jou

Present Terms of Subscription, payable
Casada and Great Britain : |  United St:

One Yoar - . $2.00 | One Year
Six Menths - - 1.25 | Six Month
Three Months - 0.75 | Three Mo

ADVERTISEMENT- RATES ON AP
(Advertising Manager, J. J. Sarm

MEAD OFFICE: 62 Church Street, and Cow
Ofice: 330 Smith Street. Amalgas

Phone 5758
Montreal OMice : B32 Board of Trade Building. A.
Vancouver OMice: (17 Richards Street. Represent:

Representiag in Eastern Canada: The Market Record, a
the loading grain trade pablications of the West.

in »o case should letters in comnection with Monxgrax
=dhnh. whose abseace from the office may

All mailed papers are sent direct to Fri
Subscribers who receive them late or not
faver by reporting to the Circulation Dep:

“ON CALL.”

The Canadian bank statement eac
to become a veritable bone of content
cial and commercial interests. The
“hifh appears on another page, wit
parisons, is an interesting document.
features, compared with June :—

Current loans in Canada; decrease. ..
Current loans elsewhere ; increase. ...
Call loans in Canada; decrease.......
Call loans elsewhere ; increase. ... .. ..
Deposits on demand; decrease. .. ...
Deppsits after notice: increase......

_A cry has arisen that the Canadi
tution is keeping short of funds the m
extend his business, and incidentally
velopment of the Dominion. At first
#ppear a substantial complaint. The
loans in Canada have decreased, in on
than .ﬁ\'e million dollars, and that cal
than in Canada have increased by more
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criticism,
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‘ompanies, insurance companies, and
have been advan ing money for the de
Vestern Provinces of Canada. The
f'itel_\', sometimes lavishly. Money coul
#most any enterprise in the West that .
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Quite properly, to lend for speculation.
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“ON CALL.”

The Canadian bank statement each month bids fair
to become a veritable bone of contention between finan-
cal and commercial interests. The July statement,
\\hi‘ch appears on another page, with the usual com-
parisons, is an interesting document. Here are its chief
leatures, compared with June :(—

Carrent loans in Canada; decrease......... $5,602,570
Lurrent loans elsewhere ; increase.......... 335,138
Call loans in Canada; decrease............... 1,040,102
Call Io.alu elsewhere ; increase.............. 5,310,241
Deposits on demand; decrease............ 3,690,180
Deposits after notice; increase............ 3,703,823

.'\ cry has arisen that the Canadian banking insti-
tution is keeping short of funds the man who desires to
extend his business, and incidentally assist in the de-
velopment of the Dominion. At first glance, this may
ippear a substantial complaint. The fact that current
loans in Canada have decreased, in one month by more
than .ﬁ\'e million dollars, and that call loans elsewhere
than in Canada have increased by more than five million
d‘f”:'lf\. has been made the basis of some
criticism,

: FOI: many years the Canadian .banks, mortgage loan
LOlepanles‘ insurance companies, and private capitalists
‘;\e been ad\:'mt ing money for lh("_d(-\clnpmcnt of the
¢ estern Prr_)\mrv\ of Canada. They have
’rl'eel,\-, Sometimes lavishly. Money could be obtained for
4most any enterprise in the West that could show a rea-
;)":’(::t\_fr():Fl)«'ft 1»[ A lin.w of stringency came
v ;nd\ en the world over, in consequence of ex-
outran the lgl\lrl‘lxl ;‘md \.[w«‘ukn‘n\c ‘;l(‘tl\!!}', enterprise
ﬁnanri;,] CO,»)U{)[)_\ of r::]plt:ll.. The Canadian banks ;’md
ound it needc;lr'n:, (i(“m,l.]"' with those of -other countries,
SMororises. ; - :: 'n‘stll(‘l their I<‘):ms, even to legitimate
"o 5 whil at the same time they refused, and

lPl'Operl_\, to lend for speculation.

Nstantly a cry arises more particularly, in the prairie

Provi : .
fovinces and in British Columbia, that the banks are

fairly hostile

done so

Success.

CONTENTS OF THIS ISSUE.

Editorial ¢ Page.
iyt B P SNTREESEGE SN aaiaeont EORes A 337
Sins of Omission Rt SR 5 P BRI o Lt 338

Banking and Financial: :
Clearing House Returns .............. 340
The National Bank of Cahada......... 340
Canadian Banking Practice, XVII ....... ...... 341
Stocks and Bonds this Week.......... 343

Commercial Markets :

| Montreal and Torontd ............ 343

Insurance :

Rich Men and Life Assurance................ 346
Reflections on Life Assurance ................ 346
Ontario Fire Insurance Agents’ Association.... 347

Mining.

Ontario Benefits by Cobalt’s Riches......... Ghegh

Miscellaneous.

e T T e T T Rl GRS R e g 351
DR RN s { oo omesnasuvae s bt nsminibives 360

Special Correspondence :

Street Railway to Haul Freight, Montreal........ 342
Satisfactory Crop Situation, Winnipeg............ 344
Progress of Iron Industry, Vancouver.............. 345
Board of Trade Parliament, St. John.............. 352
Seven per cent. Bank Rate.......covoivvvvennvanes 354
arbitrarily shortening credit. ‘‘The East is squeezing
Ignoring the conditions, forgetting that the

| the West."”’
| stringency is general, forgetting the liberality with
| which the West has been treated by the Canadian banks
|for twenty years and the unexampled facilities offered
| there by the banks—there are 457 branches or offices of
{ banks west of Lake Superior—a portion of the press of
| the Western Provinces talks of a cruel lack of just
| banking liberality. In particular, of taking money which
[should be at the disposal of Western merchants and
farmers and investing it in call loans in. New York.

This is one of the points made in an article in a
| Winnipeg journal, which appears to argue that the
money for delayed Western wheat went to supply the
bank’s customers in New York. But the banks must
maintain reserves. The fact that they call in money to
increase these reserves in the fall of the year is a pro-
ceeding dictated by their resolve to provide means to
move the Western crops. These crops cannot be moved
with the celerity that the West will demand if the banks
do not husband their resources against the harvest time.
| Neither can the money be placed meantime as safely
and as readily available as in loans on call in New
York.

This Winnipeg paper evidently desires to be fair,
for it deplores the ‘‘flying off into financial vagaries
which characterized some of the Western States under
similar conditions of subordination to New York."”
While admitting that the present feeling against the
Canadian banks in the West may be foolish, that ‘“‘people
do not cry out except when they are hurt,” it admits
that they are apt ‘‘to try false for actual
 maladies.”” It would assuredly be a false remedy
attempt to replace existing banks, strong in res
by local institutions, as one writer in British Columbia
advocates in recommending the founding of six banks
in Vancouver.

The Winnipeg writer is, we fear, not quite correct
| when he says that the banks apparently ‘‘took concerted
action and combined to interfere with the natural flow

remedies

to

| of competition in the demand for and the supply of
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money. Ninety per cent. of tﬁo foreign loans are made
by five of the thirty-four chiftered banks in Canada.
Indeed, practically 50 per cel{t; of the total foreign
loans are made by a single C@hadian bank. . Therefore,
» '(‘.’l\l,;'lr(‘ immune even Iirom

twentv-nine banks, at

riticism. Here are the banks Nhich show call loans else- |
{

gures show a erowth in

where than in Canada. The
three months of about eight |

!
increase considering the seasoniiof year:
H

May. i June. July.
Montreal $28,818,479 11928,942,889 $31,728,910
Nova Scotia 3,247,648 3} | 4,505,803 5,783,369

British North i

America ; 5,534,802 6,293,289 5,612,803
E. Townships. .. 377,958 245,654
Toronto ....... . b 600,000 . 300,000
Merchants 3,461,179 i | 3,570,270 4,689,932
Commerce ..... 8,003,688 #i | 8,104,344 8,818,505

Royal ......... 1,747,924 §H | 1,880,024 2,475:415
Imperial ....... 1,000,000 | 13,000,000 1,200,000
Iotal ..... $52,281,678 ,208,873 $60,609,114

The Monetary Times haf ' the best authority for
stating that there has been nfi iconcerted action in this

direction. ‘- If there was a ggneral movement among

bankers to store up money against harvest time, it was

doubtless caused by the ft‘(‘lﬁg of each conservative
bank manager that such prdéeeding was dictated by
prudence, and by good b:mkinﬁ.‘

Unquestionably, our Gredf West needs money. It
will always need money. It was, if mgmory serves, Mr.
B. E. Walker, of the Bank{bf Comimerce, who said,
speaking before a Manitoba || Board of

[i.e., the West generally] wili}fur a long time need more
money than you can ever gef at ‘any one time for de-
velopment purposes.’’ Local | banks, with local man-
agement, to serve local intergfsts. are an alluring sug-
gestion. But they have beefi tried: in Canada before,
with disastrous results. Thege ‘is the difficulty, too, in
a time of universal slringencryf for money, of obtaining
the necessary capital for nc\v:_-“):lnk\

It is net alone the nnuu-y_ésnf the Eastern part of the
Dominion, nor of the lfdsh-rrifhanks. which has so long
supplied the varied needs of & new and rapidly-growing
Scottish money anfi English mofiey is being
used. It is likely, too, that{iOld Country folk will be
fo.nd equally resolute to .uﬂ\(-re to tried and proved
methods of financial rn:muuvrﬁc-nl.

While much complaint 1} made of the money con-
stituting reserve funds and placed out of Canada, little
is said of the increase which ;i;:-s occurred in the current
loans in Canada, as will be wéi) bvithe following table:

country.

B

Qurrent,

1907 h}?-(".;nad:n, Elsewher:>
January LAy \::rp'.().;.‘i,?-\.;,\ S‘;n_uxn_‘;.;;
February : : 78,044 34,015,133
March- . : . 578,057,554 33,305,188
April ; 596,149,738 28,933,174
May ' L ;‘i""’-nj_.‘«“;u 25,412,267
| une b . ;‘Mv,:p_;(),4;.‘~ 23,388,25¢
July " ‘o voiie ;i!.;.‘j.-\j.\ 23,723,397

I january the current giilml\\‘llt Canada amounted

S 038,838 I mont§ they had K:n\\'n to Sz81.-

878, an increase of $3¢ R\,o;n In the same period,
current loans out of . ( ada declined from $ 26, -
010,552 to ‘\"LT";-.“”T' ‘:'-1‘-‘& rease ol 51_-.-1.;‘1;;
Going back a number of ‘éqfv\, we find that in  July, |
1903, the current loans it (iﬁm;uh« imounted to $3f ;v,. |
586,174. Thus, in the five i,. ars they have’ increased |
|

something like $118,000,000,fwlhilé those el

in Canada have increased byfionly one million dollars.
Naturally, call loans nl}iﬁ af Canada have also in-
creased. The more money jpated in the country, the
ust be reserved for fthé proverbial emergency.
ing figures th'?g that, during the winter

Wllion dollars, a natural
|

Trade: ‘‘You |

sewhere than |

| months, when the crop movement is not a primary cop.
sideration, the loans on call in New York are
smaller than during the months preceding the fall

Dec.. o Jan., 'o7 February,
$58,038,1356 $53,079,637 $55,948,496
. ”
| March April.
4 $51,340,792 $48,430,477

\s mentioned above, it would appear that too nar.
frm\ a view of the money scarcity is taken. - If the un
fortunate situation were confined to the Dominion alone,
l justification, perhaps, for com.
{ plaint. But as the need for money has reached an acyte
| point in almost all countries and in every financial centre,
| the critic must look farther than his own particular dis-
i trict or country when considering the question.

It is very annoying to have progress checked by
itho lack of money. But it would be disastrous were the
little cash, which is really available, to be distributed
without due regard to the strength of the reserves of our
| banking institutions. No one knows yet what will be
the story of the 1907 crop. Reports are very conflicting.
For our banks to have funds easily available, not only
| for the crop movement, but for any partial or complete
frrnp failure, seems but sound business sense.

|there would be some

\ ——— - ——
|

SINS OF OMISSION. ’

When someone talks of a pump, ene is apt fo
associate with it a certain amount of ridicule. Montreal
has been very unfortunate with its pumps. Of talk by
the city council there has been no lack. Of action, there
has been practically none. Consequently . Montreal's
water supply and fire protection question has reached 2
stage which would be ridiculous were it not for its
graveness. Little interest, perhaps, would have been
taken in the subject had it not been that the fire insur-
ance underwriters apparently held the whip in their
lhands. Certainly, they have occasionally applied it by
increasing the insurance rates, or threatening to increase
them, if something was not quickly done to lessen the
risks ofg fire in the congested portions of the city.

Théq the merchants and business men of thé aty
bestirred Yhemselves and called the attention of the city
council to existing evils. A virtue which the average
municipality has not learned is the art of giving safis
faction. Business men in other cities can imagine the
experiences of their Montreal colleagues. It was every
ibody's business to see that there was a proper Water
l~llm)|\ and fire protection. Thus, it was nobody’s bus-
In the future some system of Government may
‘?m developed by which any subject of importance can,
| without loss of time on the part of the citizens of Mom‘
ir" il, be forced upon the attention of those administra-
|

| ness

tively responsible
It is only recently that the vital ignportance of a

adequate water supplv and fire prot(}‘!i(m service

| ! - . v o
agitated the mind of the city council. \Hl)l‘”me“a’.
| Janin took advantage of a breakdown of a pump.

;II)I ident |i|1»"‘v-x* a onsiderable I)nrlinn of the Cﬂ’]d

) | . = * (]
sufficient water even ‘to perform their morning ablutions-

| For a time the city was at the mercy of a conflagratios-
I'hen did the superintendent succeed in prm:lmng upon

| the council to consider the matter seriously. As 2

be built. This is unlikely to bcow'

|pleted before the end of next year. As to what 81

f the city in the meantime is a question W

tl nderwriters have lately been asking.

| During - the *early portion -of August the big pump

By the time it was repaired the reser
“'*3' water had reached a dangerously low level. ;
|it became known that the boiler capacity of the pumping’

l!(u'..\( was

a new conduit will

e Ome«
again broke down

insufficient to operate the new pumpsl'!ﬂ
vhich is shortly expected, and that,
anything unforeseen occur to the boilers the city !
depend largely npon the turbine pumps, the

livery of

. that such absurd twaddle as heard

August 31, 1907-
Eilb P Y —

——— -

of which depends largely upon the
in the river and the ;lqucduct.

At this juncture the underwriter:
mittee to act with the various busine
discuss the subject and awaken the ¢
tion of the serious condition of affa
time it was stated that the insuranc
doing their utmost to reduce the amo
force, and had succeeded already to
sibly $2,000,000. An absolute refusal
insurance in the congested districts,
big rise in rates ,were other intimatic

Naturally, aN the business orga
the call. They have done so in the p
has come of it. But there does not
more effective method of accomplishi
at present. The Montreal city cous
other directions, disregarded the requ
and acted in direct opposition to t
action taken must be the sober will o
might be accomplished- through almo
tems of initiative or referendum adoj
tries. Had the underwriters of Mo
recourse, .the unprotected condition .
pever have developed. The same mig
other situations which have develope
other cities from time to time. The
erning bodies what is wanted by the p
in its accomplishment, is an essentiz
ment. \We hope that by the meeting
ness organizations of Montreal a metl
situation and averting a possible
discovered.

EDITORIAL NOTE

The London Financial Times, in
a circular, issued in the British metro
attention to the apparent *‘‘Socialisti
threatening vested interests in Great
i think that the socialistic *‘taint’’ is .
This may be so. But the fact remai
there are equally as good, if not be
1j0' legitimate investment than in the .
1S not our opinion only, but was voicec
sentative British newspaper men, w
travelled throughout the Dominion.

. * . .

_ "“Let us go down with guns to tl
brings Japanese to Vancouver.”’ T}
shot:ned by someone at a meeting of
cluSIfm League at Vancouver. If so,
unthinking ruffian responsible for the
once removed from the hall. British
serious problem in its Oriental labor
much involved, concerning as it doe
Great Britain, Canada as a whole, 3
meeting should be effectively stop
dt.!ahng with its racial controversy, s
bl(‘] to appear as ridiculous in war
neighbor on this continent recently ¢
lha‘t‘ the meeting was preceded by a |
to fiwaken Vancouver to the serious
;'Pn.' Brass bands are not needed
i\arr]\((;ouv(-r. \ band, even i'f pl:x_\.'in;,' :

"0 proper asset to the discussion o
delicate situation.

~ L L] -
Trad':eiir‘(.iil.ng Hfu- ‘prnpoce(?
contains mu(c\;]‘ ‘: 'M' John's,
T g + Pe-rnnont commen't.
OnFt)w » that everyone would like to

. *W0 grounds : First, for purely patr

m‘:’l‘.".thbec:mw the resulting annua
- € country, and thus adde
?;‘;n:g power. ‘Everybody says tha
stocked by local capital must c
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that stumps mgst men is, bas the psychological moment
arrived; have the and 1894 been
ficiently healed by time to permit the people to forget

of which depends largely upon the height of the water

burns scars of

sul-

in the river and the aqueduct. : :

At this juncture the undcr\\'rll‘crs uppmnt.od a com-
mittee to act with the various l)usmefs org:mw:ninnc- to
discuss the subject and aw aken the citizens to a realiza- !
tion of the serious condition of affairs. At the ,same
time it was stated that the insurance Com!);mivs‘ were
doing their utmost to reduce the amount of insurance in

them:; bas Black Monday receded far enough into the
mists to have its ugly proportions and memories ob-
literated our mental Who knows? - Let
us assume for-a moment that the history. of the Union
and ‘Commercial Banks has been forgotten, that the lost
force, and had succeeded already to the extent of pos- | confidence has been restored, as far as the soundness of
sibly $2,000,000. An absolute refusal to accept any more | the institution is concerned, the local bank will still have
insurance in the congested (li\l.ricts., or, failing this, a | a good many difficulties to face. The three Canadian
hig rise in rates were other intimations.

from vision ?

Naturally, a¥ the business organizations will obey | clientele go without a scramble, and they have immense
the call. They have done so in the past. Little enough+ capital behind them. Each of these banks is represented
has come of it. But there does not appear to be any
more effective method of accomplishing civic betterment
at present. The Montreal city council has before, in
other directions, disregarded the requests of these bodies
and acted in direct opposition to their wishes. Any
action taken must be the sober will of the people. This | board of directors, some of whom, for private- trade
might be accomplished- through almost any of the sys- | reasons, might not be inclined to give him the ‘‘fair of
tems of initiative or referendum adopted in some coun- | the play’ that all the circumstances would justly entitle
tries. Had the underwriters of Montreal had such a|him to. Such a state of affairs existed under the old
recourse, -the unprotected condition of the city could regime, and is possible to rule again. All these things
pever have developed. The same might be said of many | weigh, and gentlemen interested in starting the proposed
other situations which have developed in Montreal and | pank will have to consider them.’’
other cities from time to time. The power to tell gov- L I
erning bodies what is wanted by the people, and to assist It is to be feared that the Canada Consolidated
in its accomplishment, is an essential to good govern-| Cobalt Company will have to do much to rescue its repu-
ment. We hope that by the meeting between, the busi: | tation from the abyss of criticism into which it seems

man, who is hard up for accommodation sometimes, has
only to make his commercial confession to one man. . In
the case of the local bank, he will have to unburthen
himself to the manager, who will pass his story on to a

ness organizations of Montreal a method of meeting thcs' to have fallen. Although, says John Bull, a London
situation and averting a possible disaster will be | journal, the information that Sir Henry Pellatt, Mr. H.
discovered. A. Strathy, and the Traders Bank repudiate the use to
which their names have been put in connection with the
Canada Consolidated Cobalt flotation has been in the
hands of the London office for a fortmight, the secretary
—of whose bona fides in the matter we have no sus-
picion—is still, at the time of going to press, without
information. Both are men that could be reached by
cablegram in_less than half an hour, and the question
requiring an answer could be asked in a very few words:
Have or have not their names been used without their
authority? Mr. Leslie, we are told, is either in Paris,
or is unwell, and nothing can be done in his absence.
We fail to appreciate the reason, continues the journal,
when so simple a matter between the London office and
certain well-known Toronto men is all that requires set-
| tlement. In any event the issue of further circulars,
| talking the shares to 410 apiece, and offering options
upon them at 30s., should be suspended, as the state-
ment contained therein, viz., that the shares are being
dealt in on the Stock Exchange at 33s., is unquestion-
ably untrue. The market in the shares has refused to
maRe a bid at any price since our information appeared,
and all dealings prior to that were for
menf Application for a settlement has been Mmade to
the Stock Exchange Committee—but it has yet to be

e e ——

EDITORIAL NOTES.

The London Financial Times, in commenting upon
a circular, issued in the British metropolis, and drawing
attention to the apparent ‘‘Socialistic wave which is
threatening vested interests in Great Britain,”’ appears
i think that the socialistic ‘‘taint’’ is almost world-wide.
This may be so. But the fact remains that in Canada
there are equally as good, if not better, opportunities
fo' legitimate investment than in the British Isles. This
I$ not our opinion only, but was voiced by a dozen repre-
sentative British newspaper men, who have recently
travelled throughout the Dominion.

. “Let us go down with guns to the next vessel that
brings Japanese to Vancouver.” This is reported as
shm.ned by someone at a meeting of the Asiatic Ex-
clusion League at Vancouver. If so, we trust that the
unthinking ruffian responsible for the utterance was at
once removed  from the hall. British Columbia has a
serious problem in its Oriental labor question. It is so
TT}uch involved, concerning as it does the interests of
Great Britain, Canada as a whole, and the Far East,

"\pw 1al settle-

4 When the directorial question has been set-
Meeting should be effectively stopped. Canada, in
dt.talmg with its racial controversy, should not make a
b“,l 0 appear as ridiculous in war scare talk as its
neighbor on this continent recently did. We are told
that the meeting was preceded by ‘a brass band parade

tled, perhaps the Lokdon office will oblige with a few
rarticulars of. the actual amount of cash capital that has
I - I -
been sybscribed, the terms-of the Lake Peterson option,
whether this is actually in the hands of the company and
to * the estimated cost of drainihg the lake. F'he Canadias
J d ‘aK T ~ 4 s - . . . . .
tion :i.“dken Vancouver to the seriousness of the situa- | Syndicate, concludes this criticism, which has been un-
\.an» ‘Rr:x\\ bands are not needed to thus impress | loading Canada Consolidated shares, has a capital «
: Couver. A band, even if playing ‘“‘Rule Britannia,” £ 22000, with
S . . . . - -~
d ltm proper asset to the discussion of an intricate and quite unacquainted. The chairman is Mr
elicate situati : ¢ g td e
oo Colton, a gentleman who hails from Pittsburgh, U.S
. and who appears on the prospectus of Canada Consali-
4 : ank the : e !
; T\m’\ foundland 3 bank _}( dated as the secretary of that company in Canada
chitad John's, prints an article which | o ol T
inhtam much pertinent comment. ‘“We find,” it says
“ )
on rt)::z'gr(:hd[! {."A'Ilr-'\vnnpf“'mlld s 15 S0s & locsl bk | column of oratory and criticism of the Monetary
' unds: First ioti 2 . Lol b A y ’ . . .
secondly, bec: - [?urely patriotic reasons; and | its relation to the Western Canneries, a promotion-of the
¥» because the resulting annual profits would be v . : - .
| optimistic Mr. Malcolm. The journal tells us, regarding
‘
‘

k »
s;eprtadtn the country, and thus added to our annual Mr. D 's all i . " Times
iIng power. F.\'crybod_v says that, sooner or later, ‘ Mr. avenport's alleged report to the Monetary 1imes,

4 bank stocked by local capital must come, but the query that it matters little whether the report reached us through
B - ’ v

and a. directorate whose names we
F. Shumway

A

Regarding
‘ g the proposed
Trade R(’\i(‘\\', of St.

In a recent issue of a Medicine Hat paper is a unique

Iimes in

| banks, doing business here, aré not going to let their

here by a manager only, and the struggling business
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its Winnipeg, Toronto, or .\|«fpl|3':ll office. We would
idd to this, that the report in (iiu‘s‘linll did not reach us at

all. and indeed, was not asked ‘No additional mmforma-

tion is given, regarding the ‘Western Cannerieg. But
the concluding portion of the .1*1:'" le ts interesting.  “‘Let
us have a showdown, and let H~ have all the cards down
with the faces up so we can \1-xégl|u-m. In the meantime,
let us patronize the ball gameg dnd in spare times visit
the Canneries and watch the progress of actual work.”
With some of which remarks :}( are in absolute accord.
We should like to see the cardd down with the faces "up.
Mr. Malcolm has not vet A'\I)Llié!l'(l how his “‘very modest”’
(these are Mr. Malcolm’s ”“i‘ words) dividend of two
hundred per cent. is to be m.u& up.. Our Medicine Hat
riends ask us whether we h.’i‘c any specific charge to
make, which thev sav is «-nlin-lk different to questions and
suggestions Ihis is rather Pi'c\i(h' the points at issue

as vet. I'he nine questions %“hi(‘h the Monetary Times
havé asked are very p-.-v'tin\-:l, and when these are
answered, n;n- h hght should hF thrown’upon the mystery
which surrounds some of the fprganization work of the
Western Canneries, Limited. | We should not be sur-
prised if it happens, after all, thit the city of Medicine Hat
does not become a sharéholdgr in this company, even
although a by-law has already Peén passed. The Mone-
tary Times does not wish to appeéar, as acting prejudicial
to Western interests. It is itsfglesire to foster the growth
of. Western development in «_'g:\‘wr_\ possible way. But
criticism is equally applicable égo Western enterprises as
to those -organized in districks |in which the compass

needle points another way. f

[Since the above was wrijttén, we have received a
wire from Mr. Malcolm .sl.'nh)g that a reply to our
criticisms is on the way to thig office. Up to the time of
going to press, it has not urri\;*d].

g
i

BANKING AND FINANGIAL.

1 i

The Bank of Nova Scotia hds completed its seventy-fifth
year, having begun business on Bugust 1oth, 1832.

The Dominion Steel direct@rs will hold a meeting in
Sydney a week from Wednesday,fand they will leave Montreal
on Monday. i

The Credit Foncier, of Qugbeé, will establish its head-
quarters for Saskatchewan, in Rggina. Mr. H. G. Alton will
be the manager for the provinc

There is no truth in the statément,. made in Western jour-
nals, that the Home Bank ,.r. Canada will open several
branches in Western Canada nejt year.

James Cather, the bank te’]f‘r charged with having in
Montreal robbed the! Bank of Buitish North America of thou
sands of dollars, starts this wgek omn his journey back to
Canada from Liverpool, in company with Detective McCall

The gross e arnings of the i

‘anadian Northern Railway

last July were 81,024,200, as @ompated with $603,800 last
year. The expenses were $662800; cbmpared with $397,00¢
last year, and the net earnings Were $361.000, compared with
$205,900 last vear Ihe nnl--.nué infoperation was 2,874, com

pared with 2.4 last year i

A Berlin banker of large igternational connections says
that the chief cause of the mqpey stringency in European
markets is apprehension regarding the American situation
which is felt to be uncertain. [T'hé situation in Wall Street
i5 looked upon as due to the factithat the capital requirement
f the United States have outgrdivni the capacity of the coun
trv to create new (,Aupz'.ll

'he Disney and Devlin ”.umt;u turing Company, of
H ver, Lid., recently assignedy for the benefit of creditors,

Mr. Jolth Mills, of the firn ul{}l[,H, Miller, Hanover, Ont
I Monetary Times has been ?h\‘ ured with a statement and
dividend sheet, which seems to ghow that the estate has been
el. hagdled. We understand thiit éome of the creditors have
rittey/ expressing their satisfacfjont with it

More British capital for C@inada is the cry. Canadian

}

\
W

Wivestment houses are doing lich to interest Old Country

capital in Canadian securities, #pd: their efforts are meeting
. . Me I | » -~ -

uccess. Messrs. Aemiliug) Jarvis & Co., the Toront

I debenture firm, for ing§tance, have found it neces
permanent repgesentative . resident in Lon

THE MONETARY TIMES

Vd‘. 41,
jom; England. Mr. W. H. Tottie has been appointed to act
n that capacity

A\ copy of the yeports .submitted to the directors and
shareholders of the Diamond Coal Company, Ltd., C
comes to hand. Although we know little of the C‘JﬂCCrn,th'
reports appear business-like. The managing d"CC!ol’, Mr
I'. Underwood, was unsuccessful in inducing the C.PR h
build six miles of track to the Diamond Company’s mines,
A town site has been laid out by the Coal Company, and wil
be called Diamond City. The lots have been placed on the
market ) ’
The plan of Secretary Cortelyou for relieving the United
States money stringency by transferring funds to different
interior points during. the crop-moving season, is approved
by good authorities. This, however praiseWorthy as a tem.
porary measure, does not, in the opinion of the New York

wurnal of Commerce, * remedy the chief defect of our gys
tdm, which will not allow the National Banks to use their
o¥n secured credit in a perfectly legitimate manner for ex
phnding and contracting the currency agcording to business
wneeds.”’

From England word comes that the géneral manager of
the Farmers' Bank of Canada has placed a large block of the
bank’s stock in London, and that a London committee of the
Farmers’ Bank has been formed by the election of the follow-
ing gentlemen as directors on the board :—Viscount Temple-

town, of Castle Upton, Antrim County, Ireland; Col Sit

Charles B. Ewan-Smith, K.C.B., C.S.1., of London, Enag.,
and Henry Higgins, Esq., also of London. - Viscount Temple-

town becomes honorary president of the Farmers’ Bank in

place of the late Col. R. R. McLennan.
S e

THE NATIONAL BANK OF CANADA.

We have received copies of the prospectus of the National
Bank of Canada from six or seven Western readers, who ask
for the comment of the Monetary Times. Comment is al
most superfluous. The proposed bank is to be capitalized at
ten million dollars, and we are told that the institution will
probably commence operations in Canada within the next
three or four months. These two statements taken in con-
junction with the prevailing money stripgency should make
the business man think.

As soon as the National Bank of Canada has actually
commenced operations, the Canadian Banking Corporatios,
Limited, will have the attention of its promoters. But that
is another story.

“ The bank is to have a special Land Mortgage Depart-
ment, entirely Separate from the Bank itself, but o
and controlled by its staff, which will loan money
its directors on mortgages at a fixed rate of interest for 2
period of years on adequate security.”” Under the Canadll_l
Bank Act, it is illegal for a bank to deal in land. How this
particular Bank can possess such a special department which,
at the same time, is ‘“ entirely separate ’ from the bank, is2
suggestive problem

We do not desire to appear markedly hostile to Mr. F. B
Malcolm personally, but the fact that he is the broker and
secretary, and also one of the foundation members of the
bank, causes one to ponder over the two hundred per cent
dividends he. promised to the supporters of another of his
promotions

The “ Foundation Issue ”’ is a novel affair. Each share
of this issue entitles the holder to one fully paid $100 share
additional, as a bonus, also two hundred dollars of fully paid
stock in the Canadian Banking Corporation, Limited,
London, England, on, organization, and *‘ other privileges is
cidental to the holders of founders’ stock.” Verily we live

in a new and rosy era of finance.

- -e -

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Cleariil'
Houses for the weeks ending with August 3oth, 1906; Augu®

22nd, and August 209th, 1907, with percentage, increase of
decrease ver 10of

Aug "o Aug. 20,’07. Chang®
Montrea $£26.12 8> 820,248,746 +”-:
INoront 18,426,527 22,704,172 19,020,324 + 3¢
Winnipeg 4,878 11,337,047 10,720,805 +30.08
Halifax 587, 8¢ 2,135,702 1,732,160 +®
Han 1 4,44 1,677,048 1,371,910 + 36
St Johr 142.108 1,256,183 1,2805747 +124
Vanco 3 81 4,178,705 3,040,239 +405
Victor 1,003,342 1,350,838 1,000,240 — 39
Quebe 665,212 2,881,220 1,010,768 +1&
Londot Bot oo '~"P‘*S'-‘ 1.026,614 +l5j5
Ottawa 2,185,637 3,230,513 2,003,817 +3*
Calgany 801,00 1,325,510
" d Son ‘o 488 =8
Edmon ! ).044 5:5.014 (>|..;\\ e =

Total $66.886 427 $88,886,465 $74,833,868 +nf

August 31, 1997 T
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the primary debtors; Jones is the p
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Waive or forego their right to this nof
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lorm of proceeding, which, on its b
bank at the proper time, effectually &
: When this form of prm'm-din;'; i
1S called protesting the bill. After
fiess on the day of maturity the dis

bill is handed to a notary public.
Presentation of it

i

at the place where

Mmoot . .
It 1s not then paid he fills up forms

mai . :
s one to every signer and endor

prescribed by the law.

All Parties Become Primary Debtors.

J I,h'\ done, the endorsers are he
maturity of 1

th, P the bill, no matter whe
€ Notices or not. The other course
" 5 ) :
p':)(est. Each endorser signs a d
Written on the

vack of the note, an
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By H. M. P. Eckardt.

XVIIL

The description of the methods followed in the case
of collection bills en the day of their maturity applies to
discounted bills also, the only difference being that when
the teller takes over and initials the discounted bills
maturing on a certain day each bill becomes to him the
cqui\:nlcm of cash, because at the end of the day he has
to put through a credit entry for the gross amount of all
the discounted bills shown as due that day.

Current Discounts and Their Accounts.

As they are due, they must come out of loan bills,
trade l,ill,_' or whatever account they may have gone
itto. These accounts represent current discounts. So,
through the day the teller parts with some bills in ex-
change for cash handed in as payment therefor; some
be charges up as cheques on customers’ accounts; some
go in as cash items in the exchanges with other banks;
those remaining unprovided for at the end of the day
are debited to overdue debts or past due bills.

It has that the
comes the owner of the bills which it discounts.

bank be-
Strictly
speaking what it becomes possessed of is .a right of

been mentioned before

recourse or action against the parties to the bills. To
illustrate, the bank discounts on 1st June a
bill for $100 due 10th August made by John Jones,
payable to and endorsed by William Smith. As addi-
tional security the bill is also endorsed by Henry Brown.
How Overdue Paper is Handled.
Until the 1oth August the bank
bill in its possession. | It holds all three parties liable
for the due payment of the bill at maturity. When the
1oth of August comes, if the bill is duly paid by Jones
the transaction is closed, the rights pf action are
guished. But if

suppose

mercly holds the

xtin-
made by three o’clock
on the due date, then the bank can take immediate
action. The first thing it has to consider is that some-
thing must be done to held its recourse against the
endorsers,

payment is not

When they endorsed the note they made themselves
liable till the close of the 1oth \ugust. They are not
the prim:nr_\ debtors; Jones is the primary debtor. If
they do not get formal notice from the bank, or from
whoever holds the bill they have endorsed, they may
presume that it was duly paid. If pothing is dore by
the holder, Smith & Brown are free ffrom all liability in

connection with the bill on the morning of the 11th
August.

What the Bank Must Do to Hold Customers Liable.

To hold them liable the bank must either have them
formally notified on the 10th after the close of business
lha.t the bill is unpaid, or it must get them to formally
Waive or forego their right to this notification. As there
might be disputes between the bank and endorsers with

regard to whether notice was duly

s sent ')\ th(‘ one or
received by

the other, the law has prescribed a certain
form of proceeding, which, on its being taken by the
bank at the proper time, effectually binds, all endorsers
j When this form of proceeding is applied to a bill
s called protesting the bill. After the close of busi-
“f“_”" the day of maturity the dishonored or unpaid
bill is h-".”““d to a notary 'puhlir. He makes
Presentation of it at the place where it is payable, and
" '! IS not then paid he
mails one to

i
formal

fills up forms of notification and
every

g signer and endorser in the manner
prescribed by the

law.
All Parties Become Primary Debtors.

""uml‘l}:"" dt“”fi. 1- endorsers are held liable after l.h('
the nnti'rp“ the ImH, no matter \\h(jlhcr th(:_}’ receive
St S '”[ no! I'he ntherl course is callc'd Waiving

e h- endorser signs a declaration, usually

writt ti | .
8 on the back of the note, announcing that he

standing is indifferent or doubtful.
are all

the bank’s discounting them

waives his right to notification and protest.

debtors.
of them.

For a customer to allow paper bearing his name
to go into past due bills is to have his credit injured.
his head

Also the branch manager’'s reputation with

office is affected. The head office officials understand
quite well that customers in good credit sometimes
ligure in the past due bill account through their over-

looking or forgetting about certain of their bills.

Bills going into past due bills sometimes constitute
a reflection on the manager that discoaunted them inas-
much as the occurrences may indicate that his judgment
was at fault when he accepted them for discount. There-
fore, every effort is made to get overdue bills cleared
The parties are frequently reminded of them and
suit has to be

cut.
are constantly
vndertaken.

watched. Sometimes

Most Disagreeable of all Departments.

A special record must be made of all past due bills
All particulars as to
what has b€en done and prospects of payment must be
The head office requires full state-
does not
allow the debtors to forget the debt, so the head office

Altogether, the

ir a book kept for the purpose.

carefully preserved.

ments of particulars; and, as the manager

does not allow the manager to forget.

past due bill department can be characterized as the
most disagreeable of all banking departments. Happy

is the branch manager who so conducts his affairs as to

have a minimum of these debts.

At some branchés large advances are made on col-

lateral notes.

sewing machines, quite frequently borrow in this way.

They bring to the bank the notes given them by their

debtors, and instead of having them discounted they

lodge them as collateral for direct ldans made to them
than the

by the bank. Generally, the loan is less

amount of the notes pledged as collateral.
Concerning Collateral Notes.

In technical language the bank has.a margin in the
The/ margin may be
ten, fifteen, twenty-five per cent., or more, according to
the extent of the customer’s requirements and to the
Thus, if a
collateral
notes with a margin of 20 per cent., it means that the
loan

collateral security for the loans.

rnature and class of the security he gives.
borrower has a loan of $20,000 secured by
collateral notes he has
amount to $24,000.
Notes are taken as collateral

being discounted sometimes because the bank does not

deposited to secure his

security instead of

rate them high enough to advance on them in full, and

sometimes because the customer does not wish to’ borrow
the full amount on them.
Helping the Manufacturer.
When the manufacturer of
just mentioned effects sales to his customers he

or dealer in the goods

quite

commonly splits the consideration into several instal-
ments, sometimes with six months or a vear between
instalments. A note is taken for each instalment I'he

notes will probably be drawn in a form to give the scller

.of the goods a lien on them' while the notes remamn ui

paid. Because of the protection he gets througl

lien the seller will sometimes give credit to peop

possessed of much means.

Among the notes taken therefore, ar¢

number not falling due for a year or more; el

proportion of the whole will be signed by parties whose

And, perhaps, they
lien notes. When he them to the bank
these points all will come up as obstacles in the way of
outright. A :

takes

But
it is regarded as a bad sign when it happens repeatedly.

Customers whose business consists of the
manufacture or sale of farm implements, pianos, organs,

On his
| signing this, his liability continues after maturity. After
maturity, whether a bill has been protested or whether
protest has been waived, all the parties become primary
The bank may take action against any or all

.
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Editorial, -~ T.C. ALLUM qumun.. « A M. CLAPP

STREET RAILWAY TO ?L\I'l, FREIGHT.

Every Likelihaod ol Montreal (Emnpan) being Granted
Concession—-Brokerage Firm fand Ladies’ Depart-
ment — Banking and Filancial Notes.

Monetdry Times’ Office,
\ﬁpnhn-.ll August 29th

I'he strike of some 2 500 operggives of the cotton mills
at Valleyfield, is over. . The compa§ly granted the wages ad ]
Van f 10 per cent. to_the mulei$pinners, which was the
immediate cause of the strike, but used it to the remainder
f the strikers Outstanding grievapces will be submitted t«
the Labour Department for .xrbitr.uglu The strike has cost
the strikers $3,000 per day in wage§ or a total of $30,000

Cood Demand For Textile Coods. ;

|

lhe directors of the Dominion @Wextile Company recently

et and ‘declaréd a quarterly divide of 14 per cent. on the
ommon stock of the company, bélpg at:the rate of 5 per
nt. per annun A big demand fof all the products of the
mpany is being experiesiced and §i¢ earnings are satisfac
LOrY . i
I't wnd Island Railwag Company will hold its
1 4 ! it noon o Sl‘r?"lli‘:l 10th. From a recen
announcement By the Hom. L. ] Foﬂzi t, the company is now
Aving 1its own way, so that a ~..!1€ffjt‘b ry statement may be
S 1 1or { .
I'he annual meeting ‘of the Qu#bec” Railway, Light and
Power Company will be held on THes#fay, September ioth
't the railway of which it was ifgported in these columns
last week that Hanson Brothers, of Montreal, had secured an
ptio s the greater portion of thélistock at a price of $s¢
per share. , Further information upgh this subject may pos
sibly transpire at the meeting i

News of T. J. Chishoim. !
IF'homas J. Chisholm, funnerl{;of Montreal, has been
ated 1n Sicily, according to a jefter alleged to be from
him. It is now some seven or eig} years since Mr. Chis
sappeareéd from Montreal. JI§ was understood he was

ilties nd in order to extgigate himself resorted te
pract which bid fair to, introd him to justice.
He was one of the lpading spigjds in the formation and
t of the Montreal Cold Staige and Freezing Com
pany, in 1398, which company 4.11:1&;!0 grief after about twi

th e use ggcel

were in realfty not there at all, not-

vear d>ome of the goods 'shown tplbe in the warehouse, by
ling that the banks had .nL\'L'nul money upon them

Troubles of the Town Stock Office.’ | L
It would now appear that E; #rank Moselev. of the
M« y Sh Leather Company, Bff Montreal owing more
Tik half a million dollars than «‘}.’hm-n. as was first an
ihced Mi Moseley has agreet hand over to James
Robinson, to whom Moseley owed $§#.000, an annual sum of
er $5.00 for X years ',5'
Running a brokerage office angwind *’ appears to have

he experiment tried by J. B.} lrvis & Co., proprietor
Standa Stock Exchange, M#ntreal. This firm was
firét to -trvi run an up-towhiktock office, where the
flax catered forfl A demand of assign
ent ma a week ago by F F,;‘]),!;:;.;A'IH entered in the
as : d to the exténl of $1,000 on a cheque
irgest creditor is Mr. F. W, fH@schen, who appears as
tor to the extent” of $12,0808 The total liabilities
une 81 - the assets beingt alifew desks and a « uple
na
1 to 1 every | k‘:lxi_la- d that the Montrea
R be give th right to haul freight
n the city, « paymed® of a charge of ab
21 In the meantime the Trdfles and Labour Counci

tting in judgment upon #, and charginz it with
1t contract with the city Pu}' drawing building

1l for the new power house th& Montreal Ligcht He
Al Power Company lhe secretariof the « ympany derfie
that thes railway is doing anv haultri@ for anyone save itself
ind the city of Montreal i
Complaints of Light Company’s Cas.

I'he Montrenl Light. Heat. and I';‘j\\ r Company has sent

pl the statement of supérigitendent of the sanitary
p to the effect that the gas Sl)m»lll'(l by the company

nelling The (ui'np;m\' wrote the Board

Nolume 45,

———

f Health denying this, and stating that the Govetnment I
specti Bureau, where the gas is inspected daily for :
und quality, reported regularly that it was up to the standard
T'his test was confirmed in the .cdmpany’s own labora
Several of the aldermen commented unfavourably upon &
company’s claim

A complete statement of the real estate transfers in Mon-
treal and vicinity, during July, shows that ‘the aggregate
value of the transfers was greater than any previous July,
I'he total value on the Island was $2,781,501, all save about
$600,00 of this being transactions in the city, where the tots]
number of transfers was 329

Quebec Crop Reports.

Judging from the official Government crop reports of the
Province of Quebec, money should be fairly plentiful in the
Province when the crop has been harvested. These reports
cover a wide area, and therefore there are some generalities,
It would seem that about an average crop of hay has been
harvested, the guality being not very good, save in certain
sections, and that potatoes are generally turning out: well-
in fact, a very fine crop is reported in many places. These
two crops, along with oats, are probably the principal crops
of the Province

Oats will be good if the rust, which has been noticed in

i develop. The fruit crop gives
promise of being rather better than the average, apples bau
splendid. The make of butter and cheese is behind, but
prices are high and farmers have every reason to look for
ward to a large return from their crops.

The first annual meeting of the Pure lce Company, le
of Montreal, was held recently at the head office of the com-
pany, and was well attended, some twenty of the most pro-
minent sharehdlders being present,, The report of the work
of construction w submitted, and a vote of thanks was
tendered the directors. and the managing director, Mr
Bannell Sawyer

Ten Pounds of Ice for Shareholders.

I'he financial statement will be printed and mailed to the
shareholders I'he plant has now cost $40,000, and em-
braces a large storehouse with a capacity of 20,000 tons, at
Valleyfield, and a small delivery storehouse, in Montreal
The capacity of the storehouses will probably be increased to
50,000 tons this vear This company supplies each holder
of two shares of stock with 10 Ibs. of ice free each day.

At the Quebec Whaling Company’s offices, recently, a
small lump of what was pronounced to be ambergris was
recently shown. The general manager, Mr.. Bannell Sawyer,
stated that although the company had now been operating
three seasons, and had captured considerably more than 100
whales, this was the first piece of ambergris of which they
had’ had evidence As it was worth about $800 per ounce,
a very few lumps in a season would be sufficient to pay
dividends

This valuable product was a growth within the whale,
and was suposed to be a disease. That on exhibition looked
like a sac of ambeér-coloured fat, of about one inch diameter,
contained in the little sac in which it grows. It is
found, hence its value. It is used by perfume makers, an in:
finitesimal quantity having the faculty of retaining perfume a

About two dozen leading citizens, representing the Bo_m‘l
of Trade, the Chambre de Commerce, the Canadian Manufac-
turers’ Association, together with a number of nthers, met
representatives of the Underwriters’ Association todiscuss
the subject of the Montreal water supply.

Fire Problems Discussed.

Sir George A. Drummond’s speech was n'rm'\t‘n!a(ivcd

the feeling of the meeting He said that owing to increa

sompe sections. does not

risk of fire the question had now become one, absolutely,
of the diminution of 1nsurance If the present rates were
excessive or even profitable the companies would net be re-
fusing business as they were The question therefore was

how to ohtain adequate protection from danger of fire. That
matter had been allowed to develop as they had showed that
the City Council had not been sufficiently energetic in pro-

viding for the increased needs of the city. The water suppl!
being the crux of the situation, Sir George suggested that
the meeting ‘engag n expert to investigate conditions andl
report upon t} Same
Sir . Coorey Nmee met with general approval
though it lecided to entrust the matter to @
mal mittee mp d of two representatives of each of
he inte 1 bodie with several other business men,
with powe act he matter, the understanding being
that an expert was t be employed for the purpose men-
ned. The following were selected as members of the
mmitte M I J. Drummond and ex-Ald. Farqubar
Robertson, representing the Board of Trade: Messrs ¢

Roy and . S. D. Vallicres, Chamber of Commerce; Messrs.
S. H. Ewing and Jeffrpv Burland, Manufacturers’ Assocd

tion, and Messrs. E. S. Clouston. Bank of Montreal, and F.

H. Mathewson, Bank of Commerce.
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The following is a record of the stoc
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nd lowest at each session

Morning

Price. Sales
Thursday, Aug. 22nd : :
Montreal ; 21 21% 337
loronto . 19! 40
Friday—
\'un”l‘.ll 217 22 975
loronto 21 22
Monday, Aug. 26th
Montreal 223 227% 2,405
Toronto 3 5¢
Tuesday
Montreal 2 24 2,390
Toronto 2 24
Wednesday -
Montreal 2 22 20
[.urr)n[.. 2 _*5
Thursday
Montreal 2234 380
Toront 24% :

The mining markets this week have she
undertone. Buying has been active, possi
likely settlement of the Cobalt strike.

Monday.—The tone of the Toronto m
business being fairly activee. Dominion
Points over Friday’s close. At Montreal, |
vanced quickly, selling at 587, an advance
Pared with last week and closed at s5. St
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|7m!- The tone was firmer on th
“mc considerable business was done. At M
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STOCKS AND BONDS THIS 'WEEK.

Summary of the Chief Happenings in Toronto,’ Montreal, and

Other

STOCK EXCHANGCE THIS WEEK.

The stock markets during the past week have attracted

A buying movement

started in Dominion Iron and Steel on Thursday of last
week, and prices advanced sharply on both common and pre-
¢ On this day, sales were made at Montreal,
early in the session at 18%, and before the close of the day
21% had been paid,, and 3,192 shares had changed hands.
Preferred during the same time had advanced from 44% to

fer

47, on purchases of 350

red stock.

shares.

The following day, 3,710/ -

common and 455 preferred changed hands and common went
up to 23% and preferred to s2.

tion of the boon

ferred to 58%.

Toronto was
Many guesses as t

who were the

Monday

buyers were made.

very. free seller during the movement.
James
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Ross was credited with trying to obtain control, and a group

§
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much better feeling on

money was not
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nd lowest at
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The whole market was in better shape this week.
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Thursday, Aug. 22nd
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Montreal
loronto

Monday, Aug. 26th
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pomts over Fridav’s close.
vanced quickly, selling at
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“ Street.” It

Ad

There was a
was claimed that

names were unknown, was also thought
the belief that the company was in a
It is now thought that James Ross was

Exchange Circles.

{ and importing continues as active as ever, and wholesalers
are receiving encouraging news from the country. Groceries
are in good request, and hardware and metals' are moving
briskly, notwithstanding the weaker feeling in the United
States.

Butter.—The make i1s light
Prices are steady at 21% to
creamery and 213 to 22¢. for finest
3,700 packages were exported, making only
season, agamst 243,000 a vear ago.
‘Cheese.—The market has shown increased strength
during the week. There is a slight export demand. We
quote : - Quebec, /1136c.: Townships, 11)sc.; Ontanos,
1154 to 113%c. The make is small, owing to inferior
pastures,

Egg8s.—The quality has

and receipts are smaller.
213 c. for finest Quebec
Townships. Last week
48,000 for the

the

improved with the cooler
weather ; the demand is excellent. Dealers .are paying 16 %«
per ‘dozen, f.o.b. west of Toronto, and 17c. east, and are
selling the stock at 18¢c. and candled at about 19c. for No. 1
and 22 to for selects.

Potatoes. —The market is firmer, dealers paying about
75¢. per bag of 80 pounds, and selling at about 8s5c. At
prices quoted a week since farmers preferred to leave
stock in the ground to grow rather than market it,

Flour and Feed.—One firm of millers advanced pyices
for bran and shorts to $21 per ton for Manitoba bran, in
bags, and $24 for shorts.” Another firmi continues to quote
the old prices of $20 and $23 respectively. Demand for both
is active. Flour is dull and easy at about $4.50 per barrel,
in bags, for No. 1 Manitoba strong bakers, and $5.10 for
patents.

Hides.—The market for hides showed little change this
week. Prices of lambskins are sc. higher at so and 45¢
each, according to quality Hides are steady at 7, 8 and o«

23C.

per pound for Nos. 3, 2 and 1, respectively, calfskins being
8c. per pound for No. 2 and 10c. for No. 1,
-

TORONTO MARKETS.

Toronto, August joth

lighter than was ex-
pected, owing to thbe continued drought. The Exhibition
crowds will create a heavy demand for local fruits. There
|is a gobd demand for cantaloups. The Canadian growers

Fruit.—The

apple crop is much

" | are giving more attention to this branch of the business, as

g0 hard to obtain.
ng is record of the stock on the Montreal
xchanges The prices given are the highest
each session
Morning Afternoon
Price. Sales Price Sales.
21 21% 337 ! 2136 2,855
10! 4¢ 2¢
217 )75 24 2,735
21 2 2§ 50
27 2,405 2348 24 2,735
3 50 2 24
2 24 2, 30« p 4 3 B 200
24 223, | 24 50
2 22 20 22 23 110
2 25 22 24
22%% 380 2274 22! 05
24} 22 2
6,777 8,900

The mining markets this week have shown a fairly strong

y settlement of the Cobalt strike.

Monday.
ness being

t 24,
Tuesday.

was very
at 24,

Wednesday.

Thursday.
Buying of

Collections
Crops begin 1o |

In this matter
Stoc

ks, generall,

active

fairly active.

eR1
5814

and closed at
tone

'wo hundred

g was firmer on
‘04 considerable business was done.

Buying has been active, possibly in view of the

The tone of the Toronto market was strong,
Dominion Steel advanced 8§
At Montreal, Steel preferred ad-

, an advance of 18 points com-

55. Steel common open-

point and closed at 22.

the

shares sold at 21,

['he Toronto market was mainly strong
was brisk, but there was a decline in Do- | Messrs. E. & T.
| common down torz22%

Toronto market
At Montreal, Dominion

clos

At

!

the increased tariff has given them ample protection. The
peach crop will be rather light. There is a good demand
for all 'kinds of fruits. Even the supply of bananas is short,
owing to drought in Jamaica. The shipments which are
coming. forward are about one-third less than usual

Croceries.— The market remains unchanged. Business
is up to the average.

Hides.—The market is still weak and unsettled In-
| spected hides will decline on Monday. We quote: Inspected
No. 1, oc.; No. 2, 8 No. 3, 7¢.; country hides, 7c.; city,
12¢C. ; country, 10 to 1IcC.

Provisions.—Both butter and eggs are steady The

pastures are very dry in the country, resulting in a scarcity

of . cream. The supply of eggs is increasing a littlg. We
quote : Creamery prinis, 24 to 27c.; separator prints, 23
dairy, 22 to 23« large cheese, 12%cC.; twins, 1234« new-
laid eggs, 20 to 22c.

Wool.—The situation remains unchanged ; a fair amount
of business is being done The market is weak, and will
likely remain on the present basis for some little time

.

Carter have purchased a good selection
North-West wool, and this has been arriving here during ti

lhere were no features on the Toront: mar- | past two or three weeks We quote: Washed,
n and Steel at Montreal was small | unwashed, 12 to 13 rejects, 17¢
—a e - e
: o o0 FROM BOSTON.
MONTREAL MARKETS.
A plain tale from the hills, and Boston the scene Mil
Montreal, August 20th lionaire Thomas Lawson, whose highly mmended copper
y stocks are now very much ‘“‘down,’”’ says that Roosevelt will

1S nothing
speaking,

coming in
' marketed there may be an easier feeling

! apprehension.
are large, but manufacturing ; stock market honor, is not necess

well. As soon as

fo cause

the |

be president until 1913. _
Which proves that a prophet, although possibly without
fx!\' without profit.
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WINNIPEG SECTION

Phone 5758,

330 SMITH STREET.

——

Representa ]
Amailgamated Press of Canada

In Association with
The Market Record and m;r.uy Grain Letter,

il

SATISFACTORY cnOﬁ SITUATION.
1

From Kamloops to Edmontog‘j, Western Progress,
80,000,000 Bushels.
H

,\1;.n¢(’ﬂn' Times’ Office,

H

\I:nnipcg. August 27th.
The crop situation is satisfactigry. As noted previously

in these columns, the wheat aréa Will be, perhaps consider-
ably less than last year, but the ogtlook for coarse grains 1s
good. Rain was general yesterday in Manitoba. In many
places, where cutting has commenged, this moist‘urc spoiled
the day’s work The crops aréund Deloraine will be espe
cially heavy
of Southern Manitoba 1

At Rosthern, Sask., which last 'year was a most important
wheat shipping point, there appedrs every prospect of this
centre again holding the record this season. The crops in
the district are good. Mr. Matthéw Snow, assistant ware
house commissioner at Winnipeg, #tho is on a tour of inspec
tion of thescrops in Manitoba;, 'S8skatchewan, and Alberta,
was in Edmhonton on Monday $

Mr. Snow estimates the total Wheat crop of the West for
1007 at 75,000,000 or 80,000,000 bu‘shelg

/

Crop Reports Satisfactory.

HE MONETARY

TIMES Volume 4.

——=

by boat to Port Stanley, all of these firms being intereste
i the company .

The building permits issued® for the first seven months
of the vear at Calgary number 396 at an estimated cost of

$023.200, an increase over the same period for 1906 of
£330,62( Permits already issued for the current month
amount to $93.250

— e - —

DEBENTURES OFFERINC.

Mamiota, Man.—Until September 3oth $4,000 debes
tures, J. Andrew, secretary-treasurer. (Official advertise.
ment appears on another page.)

Coderich, Ont.—$11,355, local improvement; $2000

| Jackson Manufacturing Company Bonus; $50,000, Whee!
| Rigs bonus loan; $25,000, Kensington Manufacturing Com-

|

|
|

They compare fayogrably with other sectiogs/

pany bonus loan; J. O. Johnston, town clerk.
vertisement appears on another page.)
Ottawa, Ont.—Until September 11 the following deben
tures :—820,000 4% per cent. 3o-year public school; $187,000
4% per cent. jo-year public school; $270,000 4% per cent
jo-year Collegiate Institute; $51,133.11 4 per cent. 1oyear
city’s share local improvement ; $4,605.80 4 per cent. 20-year

(Official ad

city’s share local improvement; $51,752.38 4 per cent. 1

vear local improvement; $9,043.80 4 per cent. 20-year local
improvement ; $100,000 4 per cent. jo-year water works;
$5.500 4 per cent. go-year parks; $50,000 4 per cent. jo-year
electric light; $75,610.50 4 per cent. 20-year local improve
ment ;: $50.435.56 4 per cent. 20-year city’s share local im
provement ; $828.08 4 per cent. 20-year city’s share local im-
provement ; $26,633.70 4 per cent. 10-year local improvement;

| $8.512.38 4 per cent. 10-vear city’s share local improvement;

Reports to the Monetary Tigies from various Western |

centres seem to indicate that the harvest throughout the
West generally will be good i
The Mavor of Winnipeg ha§ been authorized to proceed

to England to make arrangement§!for the sale from time to

time of Winnipeg debentures. Prdbably a permanent agency
will be established in London
to the Old Country to sell debentyges

The new route of the C.P.Ri'from Kamloops, B.C., to
Edmontan apparently will soon Be surveyed. Mr. R. Mar
pole, the general executive assistapt of the C.P.R. is gather
ing data in‘respect to this plan. .

From Kamioops to Edmonton.

The C.P.R"owns a charter ¢d¥ering the construction on
this route, and 1\ in possessior Pf many reports and field
notes which were made years agoiwhen the intention was to
build the main line through the ¥Yellowhead Pass and down
to the North Thompsoun River. ¢ route as. surveyed fol
lows the east bank of North Riverjto the mouth of the Clear
water, where it crosses to the west'bank. It then follows the
general course of the river till ' Albreeda River is reached,
where it again crosses, and theér$ leaves the Thompson t«
follow the, Albreeda on the west'ggd north for some distance
and thence on the south and eastisides of that river to Tete
Jaune Cache, where it would meeg'the road from Edmonton

A large deal was put throughjat Port Arthur on Monday
when H. Finger d | of .H]'s]\ interests in the Pigeon
River Lumber Company, the Arfow River and Tributaries

SPOSe(

Shide and Boom Company, the igeon River Improvement
Slide  and Boomr Company, thef ake Superior Tug Com
pany ind  the Gunflint and Lak$ Superior Railway Com

pany, - to- Walter Alexander, of { Warsaw, Wiseonsin Mr

Fiager has become’ largely ntergsted 1n lumber mterests n
Saskatchewan g
Western News and Notes.
Brandm to have a twentg #mill assessment this vear
Fhe estimated expenditure 1s $186.106.. with a revenue of
$14.5 leavin balance of $178641 to be levied for The
tax rate of twenty mills is four plills higher than last vear
I «! bv the school rate b""‘ three mills in excess
vear nd the-city wincilifdeciding to levy one mill
sinking fund :
I'he annual ¢ry_for harvesterfiin the West is now heard
Alberta Department of Agriéglture has interested itself
ecuring a share’ of harvest hélp coming to the West this
1son Arrangemeénts | b ud made with the raifway
therities to ticket a suthcient nt#n.‘n-v f harvest hands
Albert points to ensure the f@l harvesting of the ¢t I
Progress in the West.
Fhe Port Stanley ‘Elevator Gdmpany, witl capital of
#1,000,000, has been incorporatedi ‘and will erect elevators
at Winr rt William and ofler places, as well as ma

the present elevior at Port Stanley The
handle - all grain§] for the Erie mills. St

mills, Tillsonbullg, and Goldie mills, Avyr

Mayor Ashdown is not going

|

| discount rate so as to increase their profits.

| dearer money.—London Advertiser

#18,068.71 4 per cent. 10-year city’s share local improvement:
816,000 4 per cent. 20-year asphalt plant; $16,000 4 per cest
20-year public library; $60,000 4 per cent. 3o-year water
works: $7,134.74 4 per cent. 20-year local improvement:
$14.485.67 4 per cent. 20-vear .city’s share local improve
ment Official advertisement appears on another page. G.
H. Wilson, Chairman Finance Committee.

. e -

MONEY.

Various Opinions, Witty and Wise, Concerning the
Financial Situation.

The caution that has of late been observed both by the
banks and our merchants generally, has had a beneficial C’“‘
in checking the too easy credits which in prosperous tmes
often lead to disaster.—Montreal Trade Bulletin.

No improvement is in $ight; indeed, the prospect is for

Some declare that the bankers are trying to raise

This surely is

| untrue, since bapk profits are so high now as to create a

feeling of unrest “among 'those who are always looking _‘“
an opportunity to criticize financial interests.
Caourier
““Money is tight,”’ says the financier
stand why money talks.—Toronto News. >
Viewipg the whole situation fairly, and without prej
dice to the banks, it certainly would appear that, while gov
ernments cannot legislate away a shortness of .«cash, yet &
thorough investigation would indicate the possibilities of -
provements in the system which would in the future preven!
a tie,up and general embarrassment such as had occu

Portage la Prairie Liberal coal
I'he question is: Would local banks, with local caps

managed by local officers and - directors, be hetter for- the
smaller towns than branches of banks whose officers,
directors live in the big centres like Toronto and Montreal:
Prince Rupert Empire
We are living a bit faster than we

Now we under-

this season

ever lived before and

much faster than we are warranted in living. It "foffa:
pitious time to slow down and reduce expenses.—
Blade
lad ' ) ”
I'o a man who isn’t a financier it seems strange '!hhl‘.l‘—
banks say money is tight when they are bursting with i
| s Ang os Time “
Money h: a queerly contradictory effect upon M t
When there plenty of loose change men are apt wg:l
tight, but hen money i1s tight, then 1s the time that m
get sober Baltimore American.
Many municipalities are holding back all the bonds the?

can in hope of a change: others needs must make ?heh
f the situation as it is, and are taking the best P"c'm
can get, as the money is required for works of .Pﬂ-

necessity, which cannot be deferred.—Winnipeg Free
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PACIFIC SEC

Vancouver Office: Representative: A
417 Richards Street.

PROGRESS OF IRON IW

British Columbia is Scene of Many

prizes—Labor Problems—Coke
Incenivenient.

Monetary T

Vancouver, B.C

Each week brings more Japanese imi
Columbia. Diplomatic and other slow m
being taken to enquire into the matter, a
but it will require something stronger a
this Province is to be kept for white m
Japanese have special representatives he
many he can dump at so much per h
C(m:ulu‘\s" far, have been ineffectual in
Provincial Covernment says ‘' Exclude.’’

Hon. Frank Oliver, Minister of the
here the other day, was interviewed at C;
this question. But, like all other matters
politician gives it a wide berth. In the
examp’e that is being cited is that of Aus
here are held back from taking some deci
the fact that th: Provincial administratic
the question, and is strongly in opposition
but exclusion

While the Coast is threatened in this n
is having troubles of its own The sh
grown so serious that for several days a
last week and the first part of this, ma
plaits in the Kootenay and boundary were
fuel

News arrived on Thursday night from
the Granby furnaces were in operation aga
handicap to business when a cessation of
even for a short time. WitK the present ex
in the Boundary have beeh increasing th
it shows how close to the edge these indu
when at this time of year, and operating
coa! mine; are supposed to be very favour
fuel should run out. Most of the blame
coal companies shipping fuel out of the ¢
Coa!, Needed at Home, Sent Away.

It bas been pointed out before, that, 1
dustries and shippiny arc suffering, large
and coke are shipped to the United State:
serving Canada’s resources for the Canadi:
who are building up the country, it is sei
which is profiting by the distress resulting

A coincidence took place this week in
o prominence British Columbia’s iron |
P LH\L h(‘.’ld of the (;":Ilrxg\4 al Survey of
the city, told how important these resours
large iron and steel ‘works wouM be ere
Almost on the same day, announcements &
difierent people, of the intention to have I
for the manufacture of steel. one on the «
n the interior

English Capital is Interested.
Mr. ]. T. Shadford, M.P., an ironmaste

o0-Tyne, has been here for some weeks
f’“P"ﬂh'»n thoroughly He went carefull
100 of the iron deposits on Vancouver, anc
spoke very favourably of the prospect of s
" 3 company. The North Pacific Iron &
With a capitalization of 815,000,000, is
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PACIFIC SECTION

Vancouver Office: Representative: A. Oswald Barrau
417 Richards Street. ;
PROGRESS OF IRON INDUSTRY.

British Columbia is Scene of Many Important Enter
prizes—Labor Problems—Coke Shortage is
Incenivenient.

Monetary Times’ Office,
Vancouver, B.C., August 28th

Each week brings more Japanese immigration to British
Diplomatic and other slow moving measures are |
being taken to enquire into the matter, and perhaps stop it, |
but it will require something stronger and more prompt if
this Province is to be kept for white men. The Honolulu

Columbia.

Japanese have special representatives here to see just how
many he can dump at so much per head.
C(,n:ul-y‘\sn far, have been ineffectual in stopping the influx
Provincial Covernment says ‘' Exclude.’’

Hon. Frank Oliver, Minister of the Interior, who was
here the other day, was interviewed at Calgary in respect to
this question. But, like all other matters of importance, the
politician gives it a wide berth. In the meantime, the only
examp’e that is being cited is that of Australia. The people
here are held back from taking some decisive action only by
the fact that th: Provincial administration is fully alive to
the question, and is strongly in opposition to any other course
but exclusion

While the Coast is threatened in this manner, the Interior

having troubles of its own The shortage of coke has
grown so serious that for several days at the latter part of
last week and the first part of this, many of the smelting
plaits in the Kootenay and boundary were closed for want of
fuel

News arrived on Thursday night from Grand Forks that
the Granby furnaces were in operation again, but it is a great
handicap to business when a cessation of work is compulsory
even for a short time

it shows how close to the edge these industries are runninz

when at this time of year, and operating conditions at the |

coa! mine; are supposed to be very favourable, the supply of
fuel should run out. Most of the blame is placed on the
coal companies shipping fuel out of the country

Coa!, Needed at Home, Sent Away.

It bas been pointed out before, thaty, while provincial in-
dustries and shippiny arc suffering, large quantities of coal
and coke are shipped to the United States Instead of con
serving Canada’s resources for the Canadians and the people

which is profiting by the distress resulting here

A coincidence took place this week in regard to bringing |

to prominence British Columbia’s iron resources. Mr. A
P. Low, head of the Geological Survey of Canada,
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jmessy and Mr. Charles Hosmer, and next vear a large blast
furnace will be erected on Kootenay Lake
Iron Industry Wiil Stimulate Activity.
It has been felt that the establishment of iron
tories in British’ Columbia is just what is required to stimu
| late activity in many lines, as at present everything in the
way of iron and steel has to be brought here at considerable
additional expense
With everything in material ih its natural state lving
onvenient 1n vast quantities, it is only natural that iron and
teel industries should come into existence, especially ut such
\ point in close and direct connection with the markets of
| the Pacific, and at such a time when expansion is a great
universal feature.
Lumber 'millers are complaining ~f slacker times, and
the winter shutdown of plants east of th¢ Cascades may come
| earlier than usual because of the falling off of orders from
| the Prairie Provinces. It is not a depression, simply- a

manuiae

‘ slack "’ noticeable after the rush of the year to date.
Millmen think that Western dealers - have held back
orders in the anticipation of lumber becoming cheaper. This

pinion is a mistake, for with the increasing cost of manufac
ture, the price of lumber is most unlikely to become as low
1s formerly. The mills have called off their travellers for
three months, and during that time and until the cyops are
assured, will pile in stocks

Some Real Estate Deals.

The development of the interior is worthy of remark. On
the coast, the great growth is noticed in the cities. but in the
Okanagan, the Boundary, and the Kootenay the people ar
getting closer to the land. Winnipeg owners have sold 3,600
acres near Trail, B.C., to a syndicate of Polanders, and it is
understood that settlers will be put on.

At .Greenwood, one of the Roman Catholic priests has
secured an option on 20,000 acres of C.P.R. land, and has a
larg® milling and colonization scheme in view. In the Okan
agan, there is the same keen desire to get into the frui
growing business, and the action of the government in
having an immigration expert make a report will help things
all the more
Planting Lobster Beds.

Professor Prince, chairman of the Fisheries Commission,
which is sitting in Victosia, was on the west coast of Van
ouver Island this week examining inlets with a view to
planting lobster beds. Some small lobster beds were planted
| 2 couple of years ago, and these will also be visited to see
the progress of the propagation If conditions are favour
| able, which is likely, extensive operations will be carried or
so that a lobster industry may be established on this coast
within the next four or five years.

- >ame

i
|
l
|

ONTARIOQBENEFITS BY COBALT'S RICHES.

| Much has been written as to the Ontario Government's
who are building up the country, it is sent to another land |

policy concerning Cobalt. The fact that it reserved, for the
people of the Province, certain claims, and that thé Temis
kamine and Northern Ontario Railway Commission did not
overlook the wealth in the land have, it has been said,
assisted in an undesirable Cobalt “boom.’”” Which is rather
an extraordinary criticism. The Government knew that the
silver was there; they took precautions that the Province

| received at least some benefit.’

Here are the chief* amounts which have gone into the
Dominion coffers

DEPARTMENT OF MINES:—

Royalties from O’Brien Mining Co $ 170,852
Sale of Cobait Lake property 1,085,000
Sale of Kerr Lake property. .. .. 178,500

TEMISKAMINCG AND NORTHERN ONTARIO RAILWAY
COMMISSION:

Royaities from Cobalt Townsite Mining Co.. . § 3,189
Royalities from Right-of-Way Mining Co. 30,309
$1,467,850
In addition, the Government has received a considera
sum from the sale of land in the ordinary way n

Minés Act

'he Temiskaming and Northern Ontario Ra
mission leased certain of its lands to va I
panies, and under the agreements the compas
fifteen to fifty per cent. of the value f
to the result of the assay
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ANSWERS TO

J. A. 0'D., Crysler, Ont.—\We have not a list of 'the
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RICH MEN AND LIFE ASSURANCE.
1. §

credit is demon-

I'hat
% ’ strable.

life assurance strengthens

Credit is often the plgu ipal asset of a wealthy
man. Mr. Armour, of Chi .u,?, onee said that he mad
money by borrowing other ;nth s money and using it
than they A prgminent politician has de-

better could.

clared that good-will and créflit are often the most
valuable assets of a concern, more so than the visible
property. No wise man of nigans allows visible, com-

bustible property to be unmsqtul .u,dm\x possible loss
: by fire. How much more lmporl.ml that such brains
j as have built up a large enterpfise should be insured for
! the protection at least of theif families! Adequate life
i insurance strengthens credit while plans are developing.
I'here are times, when finangial conditions
when the death of that membéf of a firm, chiefly giving
it credit, has put an otherwisé prosperous business into
the hands of a receiver.  Somg years ago the paralysis
of one of the wealthiest men or New York put his pros-
perous corporation into the h: mds of a receiver in forty-
eight hours. The fact that‘ithe mercantile
quote the amount of life inuxra;kc carried illustrates the
credit value of life insurance {§ wealthy men.

Credit, with the individualgiceases at death.
and nnl\'h\lth much legal
Credit is not always or usu: l“\ p mere matter of interest
and collateral. Loans are for fclr or favor. Both cease
man is dead. NumegPus cases known to
banker and man of .dfﬁ rs, the
inopportune death during acutg hn.nmul conditions and
while credit was strained, has guined an otherwise pros-
perous estate, but of many othéf where, had death
occurred bdurc the maturity (ﬂ plans, .the estate would
have been ruined.

It was known in Pittsburg a few: yeéars ago that a
large corporation, paid
a bonus of at least $5,000,000 i0ver and @Wbove interest,
to secure a loan of nearly $20,800,000. There are
in New York when we read s@imetimes one per cent. a
day is being paid for money. fhn are times in a man’s
life when the need of money i so great that he would
pay any rate of interest to get .. If money were
to save the life of your wife or ghild, the rate of
would be of little concern ¥ou.
I'here are times when
noney necessary to s financial life

acute,

are

agenc 1es

Estates
work.

can rarely borrow,
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cases,
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REFLECTIONS ON LIFE ASSURANCE.
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SURPRISE FOR SENATOR cCoOX.
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} fhicial At the same time the agents
ber j bably over 100, gave to the Senator’s
} M \. L. Davis, a morocco-covered guest-book
& A helr imes

i scene and circumstances of the presentation wer
u On S irday when the sessions of the two Llfe
Assus ¢ Conventions were over and the garlands of thew
banqucts dead, the president of the Canada Life provided a
special, train to Peterborough, and a special boat from Lake
fie'd to take his visiting agents up the beautiful Kawarths
Lakes t the summer home of his daughter on Sl()n_V let
Th s arming spot was the scene of the presentation. The
recij vas’much moved by the unexpected gift, and after
a A eartfelt vords requested Hon Adam BYO'II, of
Har s a friend and co-director of the company,

to re:pond for his daughter a himself

Fhis Mr. Brown did, as
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de g with his agents Messrs. Dawvis. of Cincinnati, and
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strikir from the revity and warmth
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A visitor fron 4(1»;:’,.‘ who was a guest of Mr. H. C
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Cox last week, c ined a word which we do not think is in

the dictionary, to describe the beauty of the garden party
“Mais vovez.”’ said he, “c’est vraiment la terre des fees.”

And it was, indeed, f | 1
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Some man with a mathematical mind has been figuring
how much the Canada Life might have lost had the excur
sion train which jumped the track an Saturday last been
ditched and its load of happy passengers been maimed or
killed. This much he has apparently ascertained, that the
life insurance garried by those on board amounted to $478,
631. Evidently the agents of the Canada Life as a rule be
lieve in and practice the gospel jhey preach.

. » » »

A Canadian life insurance man, who attended both con
ventions, writes the Monetary Times: “I see vou have given
twelve pages of last week’s paper to our vronventions, in
cluding the extra eight added for our benefit. [ think that
is' doing pretty well. You gave the essence of the whole
thing, too, in your sensible condensation of the papers 2nd
proceedings. Our people appreciate vour attention.”

. s %

The official stenographer at ‘the Convention of the
National Life Underwriters’ Association issues a correction
of a resolution, which should read as follows “Resolved,
that the National Association of Life Underwriters, in view
of the notable increase in the number of life insurance com
panies recently organized, deems it timely to place itself on
record as extending the right hand of fellowship, now as
heretofore, to the agents of all properly conducted, genuine
legal-reserve companies, new and old, doing business any
where in the United States or Canada; and at the same time
recommends that all ‘Jocal Association should exercise
special care not to admit to their membershin agents of
those companies that by devices of corporate form seek to
evade responsibility and accountability: or that inflate theis
assets by the device of ante-dating policies of new insurance
or otherwise ; or that practice éxtravagance under the cloak
of valuation devices, or that indulee in board or stock
schemes. or other deceptive and irregular field practices; or
that are promoted or managed by- men of questionable in
tegrity and good faith
S eae

LIFE. ACCIDENT AND CASUALTY NOTES.

The General Accident Assurance Con panv of Canadi
are now settled in their new offices in the reiuvenated Conts
nental Life Building, cor. Bav and Richmond Sts.. Toronto
The company is to be congratulated upon having secured
such handsome quarters

. - L »

It will be remembered that the Ontario judges whe
on the directorate of the Mutual Life (
Mr. Justice Britton and Mr. Justice Garrow. resigned fi
'?f" board. Their places have been filled by the ‘”;,_ Entment
of Mr. L. J. Breithaupt, of Berl nd Mt. Hume Cronvs
Lﬁnr‘r.nv respectively
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life insurance legislation? Doubtless the convocation . hall
of the provincial university would be available for such a
purpose.—Toronto World

The general opinion was that good would result from the
mmvestigation, and the disclosures inasmuch as these did not
nvalidate in any way the excellence of the system itself, and
that the result would be reforms.—St. John Globe
—-— e

FIRE AND MARINE NOTES.

Some time ago the Pennsylvania Railroad equipped sev
eral of its yard locomotives with fire-fighting apparatus,
principally to protect its shop buildings. But now, having
had experience of the value of these at a fire among a train
of box cars, they are going to extend the plan to all yard
engines, '

- - ks L3

In a list of cases of fires in Virginia, compiled by the
Insurance Commissioner of the State, ‘‘carelessness ”’ is
prominent. Carelessness by adults, by children, by work
men, and carelessness 'with matches accounted for 78 fires,
stoves and pipes 85, defective flues r68—and so on® The
number of fires was 1,066 in nine months ended 1st May

last, the loss was $1,483,000.
. ® %

An inquiry is about to be made by Mr. Benoit, Chief of
the Montreal Fire Brigade, into alleged bribery cases among
firemen. It is said that a fireman named Z Ste. Marie paid
a man named Query the sum of $100 to secure his influence
with certain aldermen. Ste. Marie wanted to be made fore
man, and Query promised to do the job for him for the
ibove-named sum, but failed to carry out the agreement.

. - - L ]

Mr. J. J. Kenny has been appointed manager of the
branch office for the Pacific Coast States, which the Western
and the British America Assurance Companies have decided to
establish in San Francisco. Their business in that district
has hitherto been under the Western department, with head
quarters at Denver, but it will dow form a new one of itself.
Mr. Kenny left Toronto a week ago for his new field of
labor. It was in keeping with his modesty not to let any
word of his departure be known If he had, there would
likely have been demonstrations by his friends.

- -
ONTARIO FIRE INSURANCE ACENTS' ASSOCIATION.

Fire insurance men from different parts of Ontaric met
‘oronto last week to organize the Ontario Fire Insurance
Associttion. Theré are several thousand agents in
ince, and there will presently be something miore
ut the association, which we are told is ““ essentially
ve organization, and has for its object the mutual

ind protection of the local agencies. throughout
Province of Ontario, and the creation of a elofer relation

‘tween the agent, the companies, and the general
ublic It also aims to

secure concerted action towards equit
able insurance laws; to correct and rezulate matters detri-
mental % sound insurance’ practices; to protect the agent
in his regularly assigned territory against overhead writing

nsurance a rebating : to have a uniformity of policy
wr ting and general agency practic in local offices; and to
mprove conditions of fire insurance generally.”

'he election of officers resulted thus President, S. C
You Fort Willian first vice presidegt, Homer L.. Steele
Port Colborne econd vice-president, W. B. Stephens
Owen Sound: secretary-treasurer, Neil Campbell, Arnprior;

utive committee, F. A, Lett, Barrie; G. T. Brown, Lon
n: E E. Anderson, Dunnville: A IK Bunnell, Brantford
Parrv Sound

T Hie xt convention will be held in Toronto on the
o« MWednesday of June, 1908, when it is expected that
fullv. g0 representative will be present
The n T T attendance at the organization
1 ting N ( Amprior; G. F. MacNab. Am
prior ; Captain S. C. Young, Fort William: 1. S K. Weber
Berlin ; James Smiley Paris: AL H. Long, Port Hone: G. 1
Brown, | lon: R. T. Acar, Ingersoll; George P. Creigh
ton, Owe Sound: W. B. Ste phens, Owen Sound 3 I. Bul
lock, Brantford John Davidson, Guelph ]. -B. Fes
Campbellford: Lieut.-Col J. .H- Knift Party S
George Menzies, Owen Soun F. H. Horn, Or 1; John S
Dowlir Brantford; O. L. Steele, Port ( rr W 1
Denny, Acton: J. H. Sootheran, Lindsayv: W. | \ Y
Picton: W. J. Robertson, Port llope: W A MacKay Res
frew: W. R’ Widdess, Lindsayv;: R. B. Miller A Sound
F. E. Ander Dunnville; A. K. Bu ! rantford: F. A
Lett. Barrie; Mackie Xinton, Hunt I ] “Watson
Scaforth
The promoters are fortunaté ) ¢ the services of
H. H. Putnam. of Boston, secretary of the Natiomal .\j‘l
\ tion of Local Fire Insurance Agents of the United. Stat
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Chartered Banks’ Statements to the Mnt for the months of June

e

LIABILITIES ujotnsd grisiosten )

{
i
| yov e Pre Deposits payable on Deposits payabi !
lance due to Dom. Gov Balance due Provincial i payable after | Deposits by and balasces Balanct
2,. deducting advances Governments jemand in Canada or on a fixed day in Rotce Namy m“’::‘ e othor hashs fn Can. United }
i Can. Cana

B June July | Ch'ge ) y _Chige ) Ch' July |C
H 2 826629 1 M.6' 26,084,412 246 5 7 4,735 76,917 842
2 Bk of New Bruns. 12 683,485 28 28 5017 44,809 0 =l . . 9,“:;" s . 7
8 Quebec Bank . 7 572,366 ; : . -y oy o > 15 7 12,948, 157

4 Bank of Nova Scotia 12 2881 438 28717 3 8 350, 316,527 2.6 15,94 2,521 1 6,73 _‘1_\‘ 1:.9

5 St. Stephen’s Bank § 198 850 96,715 1 4 o 51 6 55 6 c.; 462'+
6 Bank of B.N.A 5 3.2 i : ) ‘4 245, 38 ).807.462 +

Last

: No i rculation
Div. otes in circu

NAME OF BANK
!

g 1 ’ Juze July Ch'ge Junme ‘
I. ’ l’i‘."mufg“\f{a O 1.25.804/1,715,568 + 2.6
! oo " ;
f
!

o June July Ch'g= § ’ : s

1" Bank of Montreal 10 10,887,251 10,626 %8 24 2,996,02 '
‘ o 102,149 126,184 + 235 131,244

152,327 176,866 + 16.1/ 215,082 &

LIS 9006 + 8.4 20,652 208,49 + 116

v ¥

=

Sl owe— 16 Mo 3010 - 515 5%

PERT E
=E YBESEZIE

e e R e s el

7 Bank of Toronto ( X 2823, 55 (il - 83417 A AT > . SeaE.S - : . 38,085 + 35.5, 171,75 M
1 i 71 ) 9 17 9.5 } ), 414,893 b - >9 &

8 Molsons Bank : 7 52 3 g 7, 14¢ e = i x Lo 144,789 74 72 430922 2
olsons Ban -~ X - 2 3 3,643 27 58 2,778, 99 | 482, [ - 2 2808 +111.9 148589 1

9 East. Townships Bk
10 gllon B:; of Halifax .
1 Ontario Bank . . i
12 Banque Nationale 7 g 5 17,9 g 163,158 856.8 I‘__uL,lev_n_;
18 Merch. Bk of Canada - ¢ 3 7 $ 0,53 2 698 4 r,t: 167

- 14 Ban. Prov. du Canada 777,99 7 3 : 7.4 0 1 76,340 + 6 597388 - "-H.;&_. $
15 Union Bk. of Canada 7 2,506 2, 2 2 B : o 1 :l\ 395 ] ) 6 ) .2 .'.'-:, “ﬁ ¢
6 Canadian Bk of Comt 4 8,363,462 3.3 2§ 8, ] 1»{».uw~ 2,421,946 + : 5,292, 1 22 "»4 78

17 Royal Bk. of Canada 7 3 i 2 ‘lu_‘ 4‘:‘{ ; i 9, ”“, 995

18 Dominion Bank . 247 42 : ¥ 470,858

[ 07+ B4l 120,407
- 'm' L1,701.604/1,714,619 + 8
= - 1 149,396 219614 + 470 126,771

Ees 115.4011081,299,12311,575,129 + 21.211,241,212/1.2

! S . 189,352 129.88! 68 89354 !
155,334 10.1 1,416,356 2, 1
7 85,580+ 19.3] 252,122

178, 138,671 — 22.8 2,146,061 1,3

8.5 635,588 4

1
e

i

£33k §
g

3 1L

|-

~
Foo X

T

o8 B8

ﬂ.: a.:a._l::c:::..l'

.w._
5
-~

SE
SES8E

—_
o -

-
-

‘28 Sov Bk of Canada ] 7 ! . .
20 Metropolitan Bank .6l d . o 4,579 .3 0 L5,
4 5 3 Y 278,600 41,363 ) 5 i 876,340
185,401 91,687 262 865,920
833,360 56, + 2 836 4. 1,881,085
14,861 ’ a7 532,26 586,404 +
218 062 . i y 156,620
12,019

-

1R57+ 713 1,979 ; 1.7, 803,481/1,2
-1 .m &? . 120985 171,413+ 417 379018 &
81,068 2,166 480 250,780 2
4,901 4.946 4+ 150

4,201 15,885 +270.2
63,608 95,687 + 50.2

§

M H

Ce
i
¥

S

80 Crgwn Bk. of Canada

8! Home Bk. of Canada

82 Northern Bank

38 Sterl'g Bk. of Canada

$4 U't'd Emp.Bk of Can.

86 Farmers Bk, of Can, 119,649

19 Baak of Hamikon : ' BB WA Rl A s T 33| 3 R + 17| . 13,977 8,338 — 927 744,53 7
20 Stand  Bk. of Canada 074,744 1,117 O L8 19109 | 26,665+ 395 127,104 - 4,845 +139.1/1,207, 183 1,1
21 Banque de St. Jean . N . 29,382 s+ 43 ;
22 Banque d’Hochelaga 2, L9560, 5.8 20,14 22,186 + 10.2 1 9,114,364 11/ : 20,642 s 414 434500 @
23 Bqge. de St. Hyacinthe 5 5 ) A0+ S . : 2043 02,63 : 855,795+ 1.9 Boe deh!
Bank of Ottawa , 3.3 °8 31964 62635+ 96.0 353,965 27521 — 2.2 864,795 4,759,901 17,804,345 -y 218 5| +630 5 150,904 4
Imp’] Bk. of Canada 3, 7! 8, 7 €0,542 80,939 3.7 615,700 646,101 9 9684, 9,966,283 21,263, %65/ I 101097 720 128 158
26 West'n Bk. of Canada 7 5 . } 3,967,907+ 18 4 114 164] 1
27 Traders Bk.of Canada| 7 2,766.670| 2, .301,000 1,301,000 125,039 17,077,500+ 14 1,676 +153.2| 700,704/ %
o oo, 22 ) 367 3!
1
2
1

et of 04 st
BES253823
883
et o

e

268,757 2

#
B8

6,762 530 — 922

161,821 6,263,707+ 20.7 10,450,465 11,487 ,65: g 12 — 2.2 419.417,563423, 121,
691.164' 5,600,796 — 27 1 6,762,985 9212 196 36 57 7,790 4+ 4.5 878,777,386 379,080 511

Total 5,510,402,72,942.781|—
Total 1906 69,366,506 68,182,979 -

SIG06 36,421,025 — 1 5 6,480,286/7,257, 136 +
FMA202 052646 + 7.4 4.434,4745,01 1,558 + 13.0/7,431,645 6,6¢

[++

ST [ T it Mt et

ASS ETS " . ¢ loans elsewhere | Loans to Provincial ) Real estate other M oo real | Other assets not oy,
NAME OF BANK Current loans in Canada. thdf in Canada. Goveraments. Overdue Debts dhon hank pramisen. | cutess by bank " NaMg Bask Premises. B &y b Ml?an(i
June July Ch'ge g July |Ch'ge June July Ch'ge June July ' Ch'ge ‘Jane | July | Ch'ge Junme | June July (Ch'ge June July Ch'ge
1 Bank of Montreal 85,840,796 88.958,332 + 1! 7,55 + 22 E . 28,20 I 3_._ + 40 0311214079+ 9 o 1 00 600000 2,898 421 3,132374 + 8.1 1,460
2 Bk. of New Bruns. 5,085,085 5,114,306 ] 5 126,165 83,285 .0 6,767, 12273 + 81.4 . o 3 AW BIM+ 13 260,007 364,624 + 402
8 Quebec Bank.. 9,492,529 9,608,682 1.2 4 ; . nues 19586 35,276 + 188 2,24 . 6419 3 W 35, J 105,185 + { 3,
4 Bank of Nova Scotia | 14,7 513,952,147 5.2 3005998 — 7.7 L7 L7714 ) 87.161 + 45.2 M 769 . . 4 Wy 4y . 24,454 +
5 St. Stephen’s Bank 638,062 643,584 9 ; . . .18 56 4,368 § 2w . p 3,413 4
6 Bank of B.N.A. .| 23,606,836 23,076,716 - 23 3,400 560 ».2| 1,399,900 1,244 090 1L 228,975 +132.1 : 07 [} TR ‘ 5, 3,878,423 +
7 Bank of Toronto 28,188 004 28,087, 40 5 1,000,000 + 63.1 53,5 49,785 7.0 . 71 W
8 Molsons Bank. 23,210,127 23,088,238 7 582 61718 § am 177,887 — L6
9 East Townships Bk. ' 14,722.291 14,625,601 a 64,781 6585 ; ’I 08,86 208% -- 15
10 Union Bk.of Halifax 8,478 414 25 186 191,280 33,0656 - 827 45306 2,776 — 476 3, v - & R O | 1w oo
11 OntarioBank. 1,164,137 7.0 . 1,676,362 "1334264 ¥ 1| AN 5,587 2
12 Banque Nationale. 26 — 1 33,0]2 - | W 20018+ 8
18 Merch. Bk. of Canada | 30,873,562 30,288,253 — 1.9 187,492 240,083 + | W5 155,157 + 5.0
4 Ban. Prov.duCanada = 2.550,6 2508864 + 1.8 13,967 15.603 + b, . 3500 ...... 165,000 32549 + 35
* 1b Union Bk. of Canada ' 23,653,607 23,349,306 1.3 82,589 73,835 6 124,148 116,318 Lomos 160,467 + 15.1
16 Canadian Bk.of Com. ' 77,441,951 75,702,911 28 1,688,204 7 124 436 + 6 75,234 74,998 - L5 01 470,825 17.6
17 Royal Bk.of Canada. | 22,973,472 22,561,602 1.8 3,169,242+ 86,25 5.9 ¥ 11,326 ; B, 10,000
18 Dominion Bank. 15,595,066 34,904,626 17 59,684 + 4.7 0 0 !
19 Bank of Hamilton. 21,256,568 21107 8.9 7 57,492 8 22478 1240 L1085
20 Stand. Bk of Canada | 14,506,530 14,200,717 2.1 41,090 4 10,000 10,000 0254
21 Bank de St. Jean 831,288 7 b5 877 41 10553 10573 2,000
22 Banque d’Hochelaga | 14,564,783 537,319 2 13,422 51.1 29,226 ™W -
Bqe.de St. Hyaciathe 7 316, ¢ 3 .. ol 468 + 12 3,000 .30 2
4 Bank of Ottawa.. y - . 138,116 + 4.3 ERTY 2
25 Imp’l B kof-Canada. 2 100,000 21,765 — 28.2 a7 .3
26 West’'nBk.of Canada 5 1,900 20.6 3 3 34642 + 12 . 5
27 Traders Bk.of Canada ' 26,343, . g )8 : 14 17006514
28 Sov. Bk. of Canada.. 2197, 1 3 3 579,066 + ! NF 7 7.5 . y 2 b oot ®ees 4+ 17 6,420
29 Metropolitan Bank 56,711 5,152.8 2 5 5 +206.9 . oL . o sescitiiil { 166321 + 1.3 >
%0 Crown Bk. of Canada 206 3.56 r 36,7 VE: id . i+ 26 y
81 Home Bk. of Canada 089,607 2,000,864 ! , [ - : . : b JOR IS . 57 A
82 Northern Bank 4, 4,898 875 i ,313 2,206 + 1 i . . wes ! % - 1.3
38 Sterl’g Bk.of Canada 2,408,285 2,607,790 g 4 . . ol 766 AWM+ 3
#4 U'd Emp. Bk. of Can . 706,780 + o 3 T . v
8 Farmers Bk. of Can 42, 352,221 4 o 8,515 5,58 . 1 d Le 78211+ 9.0
Total 86,980,448 581,327,878 3,388 1 397 11,853,676 1,448,463 — 21.9 6,550,060 3,491,506 — 1.9 372 4421999684 + 2.8 356,200 419,982+ 17.9Tenl. BIS23,116 + 1.8 8404845 9814558+ 168 | 1500
Total 1906 01,621,979 500,983 935 3. 1591 : 3.7 1410876 981,460 — 30.4 7,191,553 1,658,722 1.9 843,593 851,281 9 436,400 430,748)— 1.3 Toul 12,0100 + 19 9, l'::f:u 13::::;’0 ; :nﬁvhz l".":;‘i

Dpts with

NAME OF BANK Gov. for Notes of and cheques on Dpsts. with and bals. due Bal. due from l[engid and | Naxi Dominion and Provincial - i
sec'ty cir other banks. from other bks in Can banks in United Kingdom | Government securities. Lo‘t:::h::l
J ) T Ch'ge July July Ch'ge T Ju g'e . June July | ChY Jun Ch'
1 Bank of Montreal 5,687,000 4,107,372 — 2 ! 5,064,953 + 3.9 30,000 4,699.557 3,830,251 — 185 | 1729572 1.730.4: y 9?:,_/”,«;9 4,808 842 — 55 Bask o l'él,;e“_, " "",;'I‘,‘,.,.’. ( h ]"0 —"‘;'I“.m
2 Bk of New Bruns ; %+ 1 , 36.825 + 11.1 5,000 92804 108958 + 11.9 7 4 UG 87 | 148,064 M5064— 20 91812
4 Quebec Bank .. 0,805 355 1 3 A28 + 44 $9.600 337,319 384,026 + 13.8 U AT — 545 150,683 ’ Y 142 655
4 Bank of Nova Scotia | 2,196,000 2 308 632 3 2.097, 2,182,465 + 4 144,667 1,546,874 1,923,558 — 35| 573583 1.545. -
5 g‘a Stephen’s Bank 11,94 7 2,500 1 = b ‘Q ' + ¥2 v 545,866
6 Bank of B.NA Y 798,229 ) 2,080, 02 ¢ 902,710 52,549 7 5 12.7 706 . 7.0 50,700 50,783 — 464 62 rox gsx
7 Bank of Toronto 7 701,480 + } 790,916 + 163,000 1, 16,328 + 235 30, 's 3. 2 voeeee. | Balk + e “®.4 l"‘.h"’;“
8 Molsons Bank 6,22 504,745 + 287 291,17 140,000 77 ,742 : 322292 3 8 16,917 %612+ 28 - 4 .a'" -
9 Eist. Townships Bk 70,58 180,913 . JO80, 1 At { 113,000 D2 08, 941 5 14.5 ,','1_'| 198+ 14 Fast + 3.9 po-- 487
10 Union Bk. of Halifax ¢ 21,928 + 115 76,1 5 75,000 ¥ oor | Uil 4.0 471,100
11 Ontario Bank . 2 70,000 | Oua ~ 906,650
12 Banque Nationale 7 109,989 -+ 05,4 7 5 82,000 Basese 8.7
13 Merch. Bk. of Canada 25 1,502,348 + ) 8 2.690.411 1 240,000 1, 9 1.9 : 7.4 : oo | M g
14 Ban Prov.du Canada ), 31 23,70 10, 455 0 43,508 . .3 7 35 97 2 610 30,108+ 5.1 B + 7.7
156 Union Bk. of Canada 5 ) 7.2 ' ' 925 830 -+ 150,000 o 770.9 97 ‘715 ;;",7._, 303.772 +360.7 & + 784
16 Canadian Bk. of Com 2,926,768 il ] 5,840, 1 ) 450,000 3,768, 30 ) ; . 28
7 l[(uyal Bk. of Canada 1 ox ] 2, 133 180,000 { 2 ! 3 2 2.7 187,150, o Ropd + 106 y
dominion Bank 1 62,34 2.3 A 3,560, ' 150,000 642, : -8 - 0.8 '
Bank of Hamilton ! i ) 1.962 2084825 + 3 125,000 g . a‘ + 9.7 :
20 Stand Bk. of Canada ~ 1 96 + 93 61,000 2 32 ’ ) . ) 5.7 « 3 2,643, 113.1
21 Banque de St. Jean 3,067 . > 24, 5.7 11,100 i 9" o) Wi . = 3.8 .
Banque d'Hochelaga 225 9 3 78 000 952 ' 4 I - 7 U8 g 136, + 320.0 1.7 52 =0 151 ¢
3 Bqe. de St. Hyaciathe 9.75 ) : 5,500 32 1 f] 3 rl; . o 5 g | . :“ T+ 8 %02,151 852,151 . 480,188
Bank of Ottawa 1.6 55y 12.0 000 "1 5 1 710 047 . + 154 ¢ r 0 7 :
2 Imp'l Bk. of Canada ) ] ) o4 . dmolR vy B |
26 West'n Bk. of Canada | W i, 128 18 1 ;
Traders Bk. of Canada s B2 2o 18
Sov Bk. of Canada .| Sow ] ‘,: “, -y
29 Metropolitan Bank . 2 l57; G 98,486
Crown Bk of Car . | O + 61| 230,500 280500
6,964/ — 188 4 — 2.4 -
14.982+ ! I

225,000

|

< |
5,720.317}~ ‘t:i

10,437,917 9.976.621— &
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) Vemmem for the months of June and July, 1907 ; Compared.

eposits by and balances Balances due in Bal. due out ot Canada Liabilities oot included ; Py Aggregate loans te
T o0 a fixed day in Can. | mc""‘.". 5)‘,: other banks in Caa. United Kingdom. Britdin. under foregoing heads. 1 otal'Liabilities directors and their firme
|une July ! e Chige Ju=ze July (Ch'ge Jume July (‘h'¢e| June July Ch'ge June July Ch'ge June July Ch'ge June July. |Ch'gé
697,842 + gl June o i%067— 5.2/1,323.804/1,715,568 + 29.6 | | . . 145,450,039 144,642,940 6 1.372,000 1,284,000 —
3,207+ 290 J25500,500 26,125, 102,149 126,184+ 23.5 131,244 RSTT T 7404| 401016 + 34.8| 5215214 5473261+ 49 1I182H 110,760/
,975,218 4+ 11lg of - LB i 152 176,866 + 16.1 215,082 326,455(+ 51.8 52,210/~ 6.7 10,597,820 10,39 686 20 #0417 ML
7.980,778\— 14/ 3 ! 5 iisl 5.008.006+ 8.4] 240,652 208,491 + 11.¢ , | 3,459 — 96.0) 30,121 4656 30,723,112+ 20 383,608 35'.510 8
7,002+ 23| gt o AILLS 5,955, ) 2 f koo | ) 60 .| 619940 - 61037 — 16 26836 26418+ 2
3002001+ 19| Bt Moot ool 017400 — 16! 78,207 38010 — 515 5886/ 15,565)- | M,6384% + 3.5 40,976,740 41,379,301+ 1.0 97,982 97,360
17,071.897 + 2% |~ § 4086120 3. | 38085 51,587 5.5, 171,775 193,679} 1,000 — 520 20571,269 29,878,789 + 1.0 1,158,329 1,196,00w(+ 3.3
17,340,i00 4+ 3/ Ho . 144.789 155 4309221 216,281 o 26,220,145 26,307,118 4+ 3 B100 419706+ 38
10432482 + 26| o e P WIS 48,337 148,589, 187,408 1 _ bl 15 420,019 15523484/ 4+ .7 224543 235.990|+ 5.
6,060,224 + 3 " o 21 909997 + B4 120,407 110,206 8.5/ 635,588 443,417 : 1187 30,673 +1584.) 10,240,188/ 10,252 589/ +° .1 - 478,468 452,272/ 5.5
ot Ly s 1701604171461 + 8 s I > 2,998/104 2910717 — 28 i
231,582 + '3, E .- » 4939 219.614)+ 47.0 125,771 71,277/ 43.3) ). . - . 11,125,967 11,501,569 + 3.4/ 479500 494.861/+ 3.
496,718+ ; R 14110.81,209,12311,575,129 -+ 21.2(1,241,212{1,218,761 18| M8,829 222397 4 49.4 6,500 861 — 44.52,906,202 43,542,657 + 1.3 537,180 709,541/ + 82
081,174+ 23| oy ] o . % 9 .| 45,000, 45,000, X 30 T4/ +141.3 5,168,882 5,154,288 . Nil. Nil.
1350725 4 L] | gatea - ; : 68 89,354 5901|387 6,346 8850+ 595 ... ok 25,402,441 25,507,916+ .4 208722 8133/ + 4.
52,081,681+ 4|g 10.1 1,416,356 2,122,082 7 49.8] 387,572 247,458 — 36.2 2,616 — 61.8 101,032,720/ 99,120,565 — 1.9 1,779,767 1,809.884/+ 1.
15,298,068 + 191 v + 19.3| 252,122 A 179,374 256,761+ 42.6 2,138 7.8 37.617,442| 88,151,229+ 1.4 618210 - 624,952/+ 1.
358,226 26,324 904 — } B — 22.8 2,146,061 1,316,563 — 88.7 1,028,493 1,087,942 9 b 42,452,935 41,371,080 25 663,761 663118/ .
174998 + 17| Db ol 92.7 744,535 706,008 — 5.2 71425 27,387— 6).7 s 27,470,013 27,150,383 1.2| 176,287, 180717+ 2.
10,708,988 + ¢/ b -+189.1/1,207, 183/1,177 467/ — 2.5 o 16,763,322 16,291,7 28 14800 14,800
A7984 42 6,149 4776/ 223 667644 656670 — 18 28351 28,301
7| 9,114,364+ 11/ J b+ 414 434,790 435584+ .2 215,742, 281497 + 30.5 170,684, 168,111 15 15,160,378 15083318 — .9 321138 325.350/+
518 855,796+ 19] 5 . - . 221,582 1,250,414+ 2.4 45,565(—
609,629 178043454+ § o 5| +639.5 150,994 483,912/ +220.5 . 25,868,572 26,083,187+ 9 309 265,977~
140,820 21,263,706+ § 20 128158 5327|— 9.8 o . 85,216,987 35386299 - 5 219,198
504,804 3,967,907 + 15 m 3 114,164) 110891 — 2.9 2,885 149 — 482 4992810/ 5081713+ 18 6, 6,
835,202 17,077,300+ 14 T +153.2 700,704! 700,970 221,884, 220,980 - 4 o . 27,204,623 27661419 + 13 95,191 - 116,768 + 2.
766,876 9794367 + 3!§e. 7 — #0.7 808,481 1,289, 433 + 4.3 2,665,188 2,180,833 — 18.2 18,787 450 18,424,044 — 19 372312 400,198
779826 2830508+ 41/ j4 417 379018 391L.640/+ 33 % A 8 434 +5525. 5,844,704 527184 — 1.4 2087056 2.7+ L
200764 2279444+ 32 0 Y L 48.0| 250,780 241,608 8.7° 50018 49718 - .6 4,267,328 " 4249868 — 4 190,767 129288
369,514  3,567.747 — 0.1 Heme il 4.946/+ 15.0 v o § - . 5231844| 5013627 . 4.2 14,355 m.a +173.
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NEW INCORPOR

The head office

or city mentioned at

company

i
_Saskatoon, Sask.—S. A. Clark

iurbort, Sask.
Cardston, Alta.

Cleichen, Alta.—Gleichen Tr 'ﬁl'l.‘ Ce

Tisdale, Sask.
Milestone, Sask.

Oxbow, Sask.  Oxbow
Birch Hills, Sask.
Regina, Sask.—Nichol & LBggie

& Co
Calgary, Alta.

MacKissock Construction Co

Halleybury, Ont.
W. A. Gordon, R. O

Winnipeg, Man.
$4A,_:ur.. D. 1. Welch, J.

St. Thomas, Ont.—Part Stdnley Elevator
R. N. Price; R. D. Ferguson, ¥G.E\WW. Tillson.

Chesterville, Ont.

J. L. McKenzie, H

Montreal, Que.
Hebert, A. Jannotte,
000 : ( E. Ledlerc,

Sanitary Manufacturing Co.,
Collins, H. J. Trihey

D. E. Beauchamp, (

13
Toronto.— Grifin Amusement # o
_l1ﬂln~~n Mines,

M. J. Whitty, J. W

W. ‘Pinkerton, A. R

Cobalt Mining Co

Calverley, F. B. Mosure
8100,000; ].' A. Macintosh, ]
dian Northern Townsite
donell. A. J. Mitchell
$20,000; R. W. Dockeray

British ‘C olumbia.

Wharf Co., $25.000

Wack ‘]‘1'“]!'” ne Co., y
Co.. $100,00 I'erminal Lumber

Iile

Sechelt Brick and

poration, $1,000

British Columbia Cedar

McNab Lumber Co

K\\ung Sue Merchants’
825, 00¢ Lyle MacGewan,
I”th"i Co ﬂ ¥ OO0

Demaurez Propéller
and Investment (
9

§ . OO

STOCK EXCHANBE NOTES.

5‘
“The edye is off the recent |

Montreal paper

lars doubtless

new building o1
Streets, New York

It is .reported that

sold their automol
panic While a '
in the-Wall Street

uries have had to be

in stocks The Monet

many Wester:
out their telephone

financial stringency h

he x-tickets-for

& from

hel n Minneapolis_in that

ent

et

"'ﬂ

the be g,r.lul\"‘ ol ¢

the persons named appear

Wasser-Mecang (

Birch Hiljs 1

. oS
MONETARY! TIMES Volume 4.
4 13 - - :"“'

““ The Medicine Hat Board of Trade are opening
building, in which we will have a reading room. ':=
give the Monetary Times the place If deserves, as the lsg
ing financial journal of Canada.”’—J. T. Hall, P“
Commissioner, Medicine Hat, Alta,

FACTORY LOCATIONS.

The following Canadian municipalities e
offering Inducements to secure manufacturing enter
prises. Those Interested should ocorrespond with
the parties named below. In order to Yaolitats
the bringing together of manufacturing firms with
municipalities ready to make special m
we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Canadian K ondensing
Harvey, I*‘ P

H. Hebeft & Cie

pE—

LLash Steel Process Co

BROCKVILLE teston re tnvied '

respond with

WM. SHEARER. Sec'y. Brard of Trade
BROCKVILLE - . - . . - ONT

D'GB Nova Scotia. Harbour free from
? ice the year round. Offers Special
Advantages to Manufacturers desiring to locate.

Population 1,200; gravitation water system ;
sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections.

CoRRESPONDENCE SOLICITED.

X %

nd Shingle Co.,

eral Contract Co., $5.00¢

WINNIPEG, 5", o

? point in Western
Canada can present the same combined advantages for

the Manufacturer or' Investor as Winnipeg Let us send

you full information

CHARLES F. ROLAND,

Industrial Commissioner,

I'he Winnipeg Development and Industrial Bureau

3

not vet been reached §
The Consolidated Stock Exe i\‘*! L

uth-east cirner

I'he victory of the Twin

PORTAGE LA PRAIRIE,

Manitoba.
Offers greater advantages and possibilities to Manufacturers,
Wholesalers and Jobbers than any other Western City

Free Sites, Lowest Expenses and Best
Railroad Facilities in Western Canada
Canadian Pacific, Canadian Northern, Grand Trunk Pacific

and Great Northern, —ALL INTERSECT!
No Lasor TrousLes—No Fumr Famings,
No Cror FaiLures—No Busingss FAILURES

Full information gladly furnished by,

HERBERT W. BAKER, Sec'y

T we I'housand Club and Bléard of Trade,
Portage la Prairie,

Manitoba.,

August 31, 1997 T
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CANADA’'S CENTU

Some British Notes of the Dominion
Railroads.

Perhaps, as Lord Strathcona say
“Canada’s Century,” it is seldom that
much is found in the way of reliable da
the student of Canadian progress and
those who, from a more ;)réctxtall and
point, desire to know what Canada is :
o become. The book, which is publisk
and Bullionist, Limited, of 54 Wool Exc
which sells at six shillings, is- the res
tour of the Dominion last year by Mr
editor of the Financier and Bullionist.

The volume is valuable to those in
way in the development of the Dominio
it is a first-rate handbook of opportuni
seeker it is an excellent guide of what h
if Canada. And to the average reader
thralling interest, romantic perhaps, bu

At the end of each chapter Mr. B:
clusions. Here are some of them :—
Notes of Canadian Cities.

The cities of Eastern Canada are «
spirit which dominates the Canadians to

Quebec has great industrial and n
at its disposal, and evidences are not
sition io develop them.

The cities of Ontario, though differi
from those of the sister Province of (
characteristically Canadian.

Ottawa, though essentially a cent
academic life, possesses in its lumber i
ever-increasing commercial significance.

Toronto is a splendid business city,
enterprise, and municipal modernity.

Halifax and St. John are prosperc
creasing industries, which promise well

Winnipeg promises to be the Chics
is making remarkable headway, havin
century of existence, obtained a popula
souls,

As a gateway of the Great West, it
consequence as a distributing centre for
Western Provinces of Canada.

_ The future of Vancouver is of the 1
cnption, its development being mainly c«
of the resources and enterprise of Briti
have never reached such a high-water 1
to-day.

Enormous Immigration the Result.

Alberta is a favored Province, with
and vast advantages.

An enormous immigration is the nat

Industrial development keeps pace
settlement,

Edmonton and Calgary are citi
promise.

Edmonton’s population has grown
years,

Thrce transcontinental railways will
splendid site. -
i}ulldlng on an extensive scale is. in
’ ‘La’lgary 1S rapidly expanding, an
acific’s headquarters for the Western d
A great distributing centre has bee:
u]»Thc nising towns of the West poss
lalities, which, in varying degrees, are
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and prosperity of Western Canada.
he recent development of railway e
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Progress of Electric Rallways.
madThc construction of electric railwa
¢ remarkably rapid progress.
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e s stvcel rails, it is manifestly the
oy ay administrators to ketp fu
H:‘i;!lmtlers of engineering and eqt
! al statistics show 1906 to have
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CANADA’'S CENTURY.

Some British Notes of the Dominion, its Cities, and its
Railroads.

Perhaps, as Lord Strathcona says in the preface to
wCanada’s Century,” it is §eldqm that in one volume .so
much is found in the way of reliable data—valuable alike to
the student of Canadian progress and development and to
those who, from a more practic al and commercial stand-
point, desire to know what Canada is and what it is likely
to become. The book, which is publilshrd by the Financier
and Bullionist, Limited, of 54 Wool Exchange, London, and
which sells at six shillings, is- the result of the extensive
tour of the Dominion last year by Mr. R. J. Barrett, the
editor of the Financier and Bullionist. ‘

The volume is valuable to those interested in whatever
way in the development of the Dominion. To the capitalist
it is a first-rate handbook of opportunities. To the home
seeker it is an excellent guide of what he may expéct to find
if Canada. And to the average reader it is a story of en
thralling interest, romantic perhaps, but true.

At the end of each chapter Mr. Barrett gives his con
clusions. Here are some of them :—

Notes of Canadian Citles.

The cities of Eastern Canada are characteristic of the
spirit which dominates the Canadians to-day.

Quebec has great industrial and maritime possibilities
at its disposal, and evidences are not wanting of - a dispo-
sition io develop them.

The cities of Ontario, though differing in many respects
from those of the sister Province of Quebec, are equally
characteristically Canadian.

Ottawa, though essentially a centre of political and
academic life, possesses in its lumber industry an asset of
ever-increasing commercial significance.

Toronto is a splendid business city, full of enthusiasm,
enterprise, and municipal modernity.

Halifax and St. John are prosperous ports, with in-
creasing industries, which promise well for the future.

Winnipeg promises to be the Chicago of Canada, and
is making remarkable headway, having, in a quarter of
century of existence, obtained a population of over 100,000
souls,

As a gateway of the Great West, it has become of vast
consequence as a distributing centre for the produce of the
Western Provinces of Canada.

. The future of Vancouver is of the most promising des-
cniption, its development being mainly coincidental with that
of the resources and enterprise of British Columbia, which
have never reached such a high-water mark as is the case
to-day.

Enormous Immigration the Result.

Alberta is a favored Province, with a delightful climate
and vast advantages.

An enormous immigration is the natural consequence.

Industrial development keeps pace with agricultural
settlement.

Edmonton
promise.

Edmonton’s population has grown twelvefold in five
years,

and Calgary are cities of magnificent

Three transcontinental railways will soon traverse its
splendid site, "

Quilding on an extensive scale is. in progress.
. Calgary is rapidly expanding, and is the
Pacific’s headquarters for the Western division.

A great distributing centre has been established there.

The rising towns of the West possess immense poten-
tialities, which, in varying degrees, are bound to exercise
their influence as factors in the development of the industries
and prosperity of Western Canada.

he recent development of railway enterprise in Canada
s one of the most reassuring evidences of the amazing pros
perity of the Dominion.
Progress of Electric Rallways.

- dThc construction of electric railways in Canada has
4de remarkably rapid progress.
:”"l)lasmuch as only 74 miles, out of 3 total exceeding
‘ﬂ;lradr:?fssi“(l)d.}w Canada, remain laid. with ‘iron rails
dan rallus~w dr.nl\, it is manifestly the intention of -Cana-
times 4y administrators to keep fully abreast of the
Il matters of engineering and equipment
in Ca CJ_al statistics show 1906 to have been a record year
madian railway traffic developments
tgm:a:;:m':l"_‘j 'i““\’”\ now prevails in the Dominion in
The Con. r2NWay construction
the “'O:Id( dnld(‘:”i]w l"-“ ific Railway is one of the wonders of
the world. ’I!"“d—‘r transport you in luxury half way around
It giv ¢ railway is one of absorbing interest
ing ;:::l“"f - idea of the wonderful progress that is
room for ’} - development of the West. There is plenty
urther extemsions, and the C.P.R. means to

Canadian
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Last year the company earned 20 per cent. on its stock.
Its land holding is worth at least $95,000,000 There is
scope for a further 100 per cent. rise.in the stock.  In ‘all
probability the Capadian Pacific Railway Company will ult
mately ‘‘rule”” the Atlantic. To Sir Thomas G. Shaughnessy
1S largely due the initiative which has brought about the
establishment-of the Atlantic and Pacific steam services
Excelient Service of Railways.

The two “Empresses”—“Empress of Britain’® and “Em
piess of Ireland'’—are among the finest boats crossing the
Atlantic. They have speed, splendid ‘seasgoing qualities,
and magnificent accommodation for passengers. The suc-
cess of the freight and passénger business of the Canadian
Pacific Railway with this country is largely due to the
epergy of Mr. Archer Baker.

The Grand Trunk Railway of Canada is destined to play

Dominion. It constitutes the longest double-track railway
under one management in‘the world.

It occupies a splendid situation in the most thic kly
settled and productive portions of the Dominion, and, owing
to its practically impregnable position in Ontario, it must
become the great distributor of Canada’s manufactured
goods.

In point of construction @nd equipment the Grand Trunk
1s second to none on the American continent. The manage-
ment is enterprising, prudent, and efficient.

Its remarkable financial recovery within the past eleven
vears reflects the highest credit upon the capacity of- all
concerned in its regeneration.

The new Transcontinental Railway is a magnificent pro
ject. . Its scope and possible future influence on the pros
perity of Canada are scarcely yet realized even there. The
men who are at the head of affairs are earnest, far-seeing,
and clever organizers.

Covernment’'s Enlightened Policy.

The Dominion Government’s co-operation, financially
and otherwise, is an enlightened policy. The route traversed
by the railway has great physical and commercial advan-
tages. The gradients from coast to coast vare the most
favorable of any of the existing North American trans
continental railway systems.

Prince Rupert bids fair to become a great Pacific port.
The railway will confer inestimable advantages_in opening
up the many and varied natural resources of British Col-
umbia. The potentialities of the project are manifestly vast.

The Canadian Northern Railway has secured a domi-
nating position in the Dominion. Mackenzie & Mann are
two of the ablest men in Canada.

The . financial position of the company is exceptionally
strong. From the completion of the first 100 miles the com-
pany has earned its fixed charges and operating expenses.

There are splendid openings for both. capital and labour
tu the West, which is being in so increasingly large a
measure opened up by the Canadian Northern Railway.

Mr. Barrett summarizes in this refreshing and terse
rmianner many other phases of Canadian progress. Other
of his notes will appear in our next issue. 4

S ew»e

PERSONAL NOTES.

Mr. A. C. Ridgeway, general manager of the Denver
and Rio Grande, with his family, is touring Western Canada

Mr. William Kindsley, for many years inspector of the
Merchants Bank of Canada, died at Kingston .this -week.
He was seventy-five vears of age.

* Mr. W. D. Beemer, accountant in the London branch
of the Sovereign Bank, has been appointed manager of the
branch at Burk’s Falls. Mr. Geo. A. Scott succeeds him
Mr. H., V. Jones, assistant manager of the London,
England, branch of the Canadian Bank of Commerce, is
visiting Canada, and was in Calgary last week. The dbject
of his visit is the study of conditions in the Dominion, in
order that he may facilitate thée. work of the London branch
Captain J. T. Mathews, of the Mathews line of lake
steamers, has gone to Great Britain this week It is
understood his trip is in connection with the building
on the Clyde or on the Tyne of further steamers for the
carriage trade of the Great Lakes, which continues very
active.

" e

THE NEW WESTERNER.:

The new Westerner is another type—the *clear-headed,
stout-hearted, frank-faced man of the plair he product
of years of trial, of experiment, of triumph He trusts not
in luck, but in sense and system and preparation; he builds
not for a day, but for decades; he is manifest on the dis
tant reaches of the ‘“‘short-grass country’’ ; he is the rustler
of the prairie village; he walks the ments of progres-

he believes in colleges vell as in corner lots ;
he asks sanmity and high ideals the plans for the grewth

sive cities ;

build them.

of the West.—Charles More: Harger, in North American
Review.

an all-important part in the future dévelopment of the

S A F E T Y a F 1

i
g
&

R

R STS TRS

e 70 A
B +

S
e
fid

G PR

o iem

2 ¥ 85 A € ¢ L. o n



PARLIAMENT.

BOARD OF TRAD
Important Resolutions Adopfed by the Boards of the
Maritime Provinces Bank#g Questions Discussed.

3 A. M. Bell, Halifax.
Halifax.

New President ,
Place of meeting, 1908

(From Our Own ,' srrespondent. )

St. John, Aug. 26th

The annual meeting of 1‘[ Marit.me Board of Trade
held last week brought to thislgity a number of prominen
men from the’ different trade dgntres of the three Province
by the sea Discussion of zu_m} important topics = was
generally speaking, brnef—a \'g!lumn- feature _'l‘r.mxpnw.
tion problems engaged the mo§f: attention. Some 1mportant
resolutions were passed. ¢
wWant Covernment to Operate

Mr. E. H. Armstrong, of
minion Government to take of
the Intercolonial Railway the
Brunswick and Nova Scotia.
pied a foremost place at the
vrobable selection -as -a Mmm
was’” strongly in favor of this
the right way to approach t
matter was through the Pro
Brunswick and Nova Scotia.

He _thought also the Pré
facilitate the movement by 4
had in the case of the Cana
on account of the subsidies j
Malils at Sydney in Summer M

At Mr. Pugsley’s suggest
amendment that a committee
tc take the matter up-with Pr

Another important resolu
Government to compel the md
at Sydney in the summer mdghths. | To facilitate this th
board expressed itself in favogiof giving to the C.P.R. an
to other transpertation comp@ni¢s, when in a position t
exercise it, running rights oveg the [.C.R. between St. Joh:
and Sydney for the handlingdl of mails and through pas
sengers only Some member§ af the board spoke on tl
subject, which was introdu@ed by Mr. McDougall,
Sydney, and 2ll said the presegt arrangement, which permit
steamship companies to. carryf mails up the St. Lawrence
when time for the whole of C§nada could be saved, s mos
unfair i
intercolenial Must Equip Itself, _

It was argued that if mais Wwere landed at Sydney the
people of the Maritime Provinges would .get them consider
ably ahead of present time, and that all Canada would profit
I'he proposal was unanimousl§l éndorsed.

Mr. H. ]J. Logan, M.P., ho appeared as one of the
representatives of the Amher@d board, presented two res
lutions in conneection with thelllntercolonial Railway I'he
were adopted without discuss@n: One called on the Gov
ernment to fully equip the roafl with rolling stock, etc., and
thus avoid the delays to tradg that now occur I'he othe
asked that the iine be straiglffesed and grades reduced s
as to properly fit the road tn.r!!thr work it must do as part
of the Grand Trunk line from ﬁ{naﬂI to coast
Cold Storage on Steamers.

Almost as important as the$e resolutions were others
dealng with steamship matfegs One moved bv the Hor
Mr. Hughes, of Prince Edwamgl Isknd, called on the Goy
ernment to see that cold storgge facilities are provided or
all- subsidized steamers runnghg between Prince FEdwan
Island, Cape Breton and Newfpundland Another, fathere
by Mr. Hughes, asked the Gayernment to adjust the rate
on. al Government steamers afd on subsidized steamers as
well so as to give the i1sland the Iminimum rates that obtainr

lilways.

farmouth, callad on the D«
and operate as -a part of
arious branch lines in New
on. Wm. Pugsley, who occu
konference by reason of his
ér of the Federal Cabinet
toposal. = He suggested that
Federal authorities on the
ncial | Governments of Neu

incial Governments should
reeing, as New Brunswick
Eastern, to waive all claim

id

b the motion pdssed with a°
sinamed from each Province
incial authorities

ofh called on the Domini
il steamers to land the mail

on the Government railway Mri Hughes had the support
in this and in his other resolut§pns, of Rev. Father Burke
genial and eloquent priest, whdfie: btight savings caught the
jopular favor |

Steamship Companies to Advaficé Rates.

Another resolution asked #he Government
that all subsidized steamers 'ufu" adveért
goods to foreign. ports, ‘and myst: bé subject 1 R:
Commission With each of thiisé different

vas expressed general ||v||v'v\4l‘
At the request of Father Hg ke the board ex 5S¢
roval of the construction offfia® tunnel betweer n
| Prince Edward Islanfl.: Not a voice ¢
§

«H. Whitman, of th§ | Halifax board 1 I
Yarmouth orgamizdtién, were the n

/

¥
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tively of' an adopted resolution aski
i skin
cation of a Fishery Board along the lines of those i:s::
wd, and acting under the Marine and Fisheries De 2
nt I'his board, they contended, should have COMro‘I (‘i
vhole Canadian Atlantic fishenes
National System of Banking.

Mr. Hughes and Father Burke called attention to the
that the Canadian |‘\[IH‘\~ (nlll{).ln)‘ has a PTICK.K“]
monppoly of the business on Prince Edward Island, and at
their request a resolution was [m\m‘d urging 1h1- need“a
etter service
IF'he Chatham delegates were expected to present 3
resolution dealing with a natiomal system of banking, but
the gentleman responsible for this matter was Ilﬂlbie 10
attend Mr. Stewart and Mr. Snowball presented a Teso-
lution asking the banks to devise some system whereby. the
weques of their customers would be cashed at par within
reasonably large boundaries. This met with the approval of
whole assembly and passed It did not develop that
nvthing further was to be done to give it effect.
New Five and One Cent Pieces Desired.

A resolution in favor of a nickel five cent piece of rea
»Sonable size in place of the present silver piece and of a
small copper cent in place of the present large pece was
ntroduced, but was not pressed to a vote.

The board expressed its opposition to the recently
mposed rates on newspaper postage and its opinionﬁ
f.vor of a return to the old rates. It unanimously endorsed

‘All-Red’’” line project, and asked the Dominion Goy-
ernment to do all possible to facilitate it. Another motion
favored the abolition of the duty on arsenical lead: Sull
nother asked the Government to impose an export duty on
pulp-wood.

On the motion of Prof. Andrews it was decided
appoint a committece from each of the three Provinces o
try to bring about some central system of technical education
ather than the establishment of systems in each Province
More Trade with West Indies.

Mr. H. B. Schofield, of St. John, spoke at some leagth

n the possibilities of trade with the West Indies and Bntsh
Guiana, and presented 4 resolution, which passed unani
mously, urging the Governments of the different countries
te encourage the business by preferential tariffs. The need
f jobbing houses and more frequent steamship connection
was also urged.

The president of the Maritime Board, Mr. W. §
Fisher, of St. John, in his opening address, dealt with the
dvantages of the Marit.me Provinces’ offer for industnal
and trade development. He strongly urged the passage of
1 Dominion insolvency law Mr. George Robertson, M.P.P,
also of the St. John board, spoke most enthuisastically of
he' opportunities for development in Lower Canada, and
urged action by the Federa], Provincial and municipal Gev
ernments to induce the voung men of the Maritime Pro
vinces to remain at home
Direct Immigrants to East as well as West.

He also thaught the Dominion Government should
d.rect” some effort to diverting to the Maritime Provintes

portion of the steadily increasing throng that is making
its way westward. These sentiments found an. echo in the
remarks of all the other speakers

Mr. A. M. Bell, of Halifax, was elected the new presi
dent and Halifax was chosen as the place of next years
meeting z

I'he social functions in connection with the meetibg
were very pleasant. and generally there was a feeling that
he gathering was a successful one and would do much

good

DIVIDENDS.

TRADERS BANK OF CANADA

D:VIDEND NO. 46.

NOTICE IS HEREBY GIVEN that a diwvidend of O“Bﬁ
Ihree-Quarters per Cent upon the paid-up capital stock of lb‘s"‘
has been declared for the current quarter, being at the rate o Bank

er cent per annum. and that the same will be payable at -
nd its Branches on and after

The First Day of October next.
fe I to the ”h of

Che a Books wi'l be closed from the 16th
Sept er, both days inclusive.
By order of the Board,

H. S. STRATHY,
General Manager:

Toronto, August 27th, 1907

August 31, 1907 e

DEBI

TOWN OF YORKT

Sask.

Sealed tenders addressed to the
marked * Tender for Debentures " will
noon the 3rd day of September, 1907,

1ssues

.$45.ooo, 40 years 5% Waterwork

$15.000, 40 years 5% Sewerage L
$10.000, 20 years 5% Controling
ton, N.W. Electric Co.

R. H. LOCK,
Secy.-Treat

DEBENTURES FOR

—

"‘i'own of Goder

Sealed Tenders will be received up
wth Day of September, 1907, for the

bentures : —

$11,355.00 Local Improvement,
2,000.00 Jackson Manufacturing C
50,000.00 Wheel Rigs Bonus Loan,
25,000.00 Kensington Manufacturin,

Particulars from undersigned. No

accepted.

M. O. JOHNSTO!

——

DEBENTURES FOR ¢

CITY OF OTT

Tenders addressed to the undersig
“Tender for Debentures,” will be recei
ration of the City of Ottawa at the office
until Wednesday the 11th day of Septembe
for the purchase of Debentures to the 2

633.61.

4% per cent. Debentures

30 Year Debentures to the amount ¢

4 per cent. Debentures.

10 Year Debentures to the amount C
20 Year Debentures to the amount ¢
30 Year Debentures to the amount ¢
40 Year Debenturés to the amount 0
Interest payable half-yearly at Ottawa

Tenders

will be received for the whe
above, but any tende

r for 4% per cent. [

i
s for 4 per cent. Debentures must state a

¢ach such cla

$s of Debentures, Delivery w
Bank of Ottawa, Ottawa.
be added to the ¢

The highest or any

In all cases ac

ate tendered.

tender not necessa:

Further particulars and details of Deb

tained op application t

——

o the City Treasure:

G. H
L Chairman Fin:
tawa, 20th August, 190y

In Melita. Ma

iurgm,n' butc her.
Sardener,

many
chasers of

Stock

Year paid 5 dividend

WHAT WE WANT.”

there are openings

irug stere, quick lunch

) hands, domestic
Vlelita Arthur Telephor
f 30 per cent.

'
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DEBENTURES FOR SALE.
TOWN OF YORKTON ( TENDERS WANTED
Sask. ¥ 5
Tenders will be received up to 12 o'clock, September

10th, by the undersigned for the purchase of $6,000 worth
of 5 per cent. debentures of the School District of Gleichen,
No. 103. Debentures ta run for twenty years.
; W. ROSE,
Sec.-Treas. Gleichen S.D., Alberta.

Sealed tenders addressed to the undersigned and
marked *“ Tender for Debentures ” will be received up till
noon the 3rd day of September, 1907, for the following

issues.
$45.000, 40 years 5% Waterworks.

$15.000, 40 years 5% Sewerage Disposal.
$10.000, 20 years 5% Controlung Interest in York-

ton, N.W. Electric Co. \ FOR SAI_E.

R. H. LOCK,
Secy.-Treas. Yorkton, SASK.

Debentures of the Village of Hamiota, Province of Mani-
toba, to the amount of (8$4,000.00), four thousand dollars at
six per cent., payable in ten equal payments of principal and
interest, first debenture and coupons  maturing December
DEBENTURES FOR SAI__E. 1st; 1908. Tenders will be received and any further infor-
mation furnished by the Sectretary-Treasurer of the said Vil-
lage up to September 3oth, A.D., 1907.

? . JOS. .ANDREW,
‘Town of Goderich. : Secretary-Treasurer, !

. Village of Hamiota.
Hamiota, August 22nd, A.D., 1907.
Sealed Tenders will be received up till Thursday, the | 3

wth Day of September, 1907, for the purchase of De-} v ‘
CITY OF REGINA

bentures : —
DEBENTURES FOR

$11,355.00 Local Improvement, |

2,000.00 Jackson Manufacturing Co. Bonus,
50,000.00 Wheel Rigs Bonus Loan, : ‘
25,000.00 Kensington Manufacturing Co. Bonus Loan. |
Particulars from undersigned. No tender necessarily
accepted.
Sealed Tenders addresssed to the undersigned and
| marked “Tenders for Debentures” will be received until five
o’clock p.m. on Tuesday, the 3rd day of September, 1907,
for the purchase of the undernoted debentures of the City of
Regina, issued in pursuance ot the By-laws of the City of
Regina as aftermentioned, authorizing the raising of the
| sums herein set forth. +

—

|
SALE.

M. O. JOHNSTON, Town Clerk.

DEBENTURES FOR SALE.

CITY OF_OTTAWA.

Tenders addressed to the undersigned, and marked period of thirty years.
“Tender for Debentures,” will be received by the Corpo-
ration of the City of Ottawa at the office of the City Clerk ¢ 2. By-law r}"' 325 authorizing fthe issue of debentures
;uml Wednesday the 11th day of September, 1907, at 4 p.m., b?:ul?tzhsif:.o::.v?me%ru: :,eo';‘;,e 'oodo bm'mpie:genu and
or the purchase of Debentures to the amount of $1,052,- | asphalt block pavements all on concrete foundations in
653.61. Regina, to extend over a period of fifteen years.

1. By-law No. 304 authorizing the issue of debentures
for $100,000.00 for the purpose of building, equipping and
carrying on a General Hospital in Regina, to extend over a

4)%2 per cent. Debentures.
30 Year Debentures to the amount of $447,000
4 per cent. Debentures.
10 Year Debentures to the amount of $156,100.28
20 Year Debentures to the amount of $204,053.33
30 Year Debentures to the amount of $110,000.00
40 Year Debenturés to the amount of $105,500.00
Interest payable half-yearly at Ottawa.
Tenders will be received for the whole or -part of the
Ve, but any tender for 4% per cent. Debentures as well
as for 4 per cent. Debentures must state a separate price for
tach such class of Debentures. Delivery will be made at the

Ban i i
g k of Ottawa. Ottawa. In all cases accrued interest will
added to the rate tendered.

3. By-law No. 306 authorizing the issue of debentures
| for $50,000.00 for the purpose of constructing certain grano-
lithic sidewalks in Regina to extend over a period of twenty
| years.

| 4. By-Law No. 397 authorizing the issue of debentures
for $60,000.00 to be expended in the exiension of the system
of sewerage in Regina, to extend over a period of thirty
years.

:. By-law No. 398 authorizing the issue of debentures
for $30,000.00 to be expended in the extension of the system
ot waterworks for Regina, to extend over a period of thirty
years.

abo

6. By-law No. 309 authorizing the issue of debentures
for 860,000.00 to be expended in the extension of the Elec-
tric Light system of Regina, to extend over a period of

The highest or any tender not necessarily accepted. ’
thirty yeais.

F ,
» urther particulars and details of Debentures can be ob-
tai
Bed on application to the City Trcasurer,'Onav\a.

G. H WILSON,

Chairman Finance Committee.

These debentures will be repayable in equal annual in-
stalments of principal bearing interest at four and one-half
per centum per annum, payable annually on the 1st day of

Ottawa, 20th S st July in each and every year. The debentures shall be made

. s 1907 payable at the Bank of Montreal in the City of Regina, and
the coupons shall be payable at any of the chief a4rnc{;s of
% the Bank of Montreal in London, England ; New York, Mont-
WHAT WE WANT. real, Toroato, and Regina, and each coupon payable at the
In Melita M.r . il ) | said City of London may be paid in stcrling'cxrhange.
Surgeon, bl”‘l’!]rv = here are openings for a veterinary The highest or any tender not necessarily accepted.
gardener, many .. & Store, quick lunch counter, market
’ any

rvest han > . .
chasers of stock in \!“\\ ds, domestic help, and pur

. J lita Arthur Telephone Co., which last
Y4r paid a dividend of 30 per cent .

J. KELSO HUNTER,
City Clerk.

1

Regina, 2nd July, 1907.
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SEVEN PER CENTP{ BANK RATE.

Provision

How it is Being Averted—Sqme Hints for
Merchants—Tariff§ Compared.

(From Our Own Cbrn-»;mndw nt.)
§ London, August 16th.
1 »

Last autumn’s experience hjs not been in vain [he
London banks this year are thofoughly- on guard against
Wall Street. Sheaves of finance Bills have offered for dis-
count Eminent financiers fror America have sought in
person for accommodation. But §lie banks are obdurat«

Of bills of any kind they ard 8hy, and of Americin fin
ance paper only the choicest ha been taken, and then at
heavier than market rates l‘hr-;l'a'f('r have been as much
as 2 to 2 higher for discount th§n for market loans. Amer-
icans have paid more dearly still§
Bank's Raised Rate a Defensive

I'hen with no warning the b
per cent This is -acctepted eve
measure. We are not seeking t
avert the 7 per cent. bank rate
doubtless have thrust upon us h:

By grasping the nettle, the |

Shipments of Canadian butte
and Liverpool have declined durigg the last three years. To
discuss the reason why Mr. ] Ruddick, of the Agricul-
tural Department of the Dominio§: Government, has met the
members of the Manchester l’r»d; e Association. The lack

easure.

k rate rose from 4 to 44
ywhere as a defensive
uble We are trying to
t American tactics would
London been less chary.
nks hope not to be stung.
and cheese to Manchester

of a reliable cold storage stéamd v'g;‘lswx\... to Manchester was
admitted to be one reason v E{
Canadian Exporters Might Impragye.

Then Mr. Ruddick admitted that exporters had not done
all they should lhey had sent gheese ‘‘green;’’ they had
packed fruit faisely More butterfmight have been sent had
there not been so good a marketiin Canada. Mr. Ruddick
told of .the new laws and wgul.ubons which are counted on
te= stop malpractice and of lh--i educational work that is

going on S

Mr. J. B. Dowdall, a butter hl.l(]r statistician and im
porter, told Mr. Ruddick of the «’rpumpnw capacity of this
country. We import 13 pounds offbutter per capita, in place
of 3% pounds ) years ago, and B3 eggs per capita instead
of 9. We import seven times as nfich fresh and salt beef as
in 188; He advised Canadians t§ think rather of price and
guality, than patgiotism and bfbtherly love. And he con
cluded with the aphorism: ‘that H.ngv follows the invoice
Canadian and Australian Tariffs Compared.

The commaissioner told the n{tolmg that there was no
truth in the suggestion that Canaflian farmers kept produc

THE MONETARY TIMES
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great waste of advertising funds. An amount ¢ 20,000
devoted in the Australian Budget to encourage fl-:f,“-.-_
migration I'he rural districts are to be aimed at chi
and the Canadian agents will have their work set to QI:
pete with the Australian lecturers.

\ criticisni on retail methods was passed by the Cana-
dian ladigs, sent here under. the auspices or the Torpate
World, who have been touring London. London shops make
one lady think of the store in the village in which she was
born. Our dilatory assistants, our tiers of shelves up to the
ceiling, “would never do for Toronto.”  She advises London
shopkeepers to give their customers room to walk about,
British Storekeepers and Their Methods.

lhe department store that is soon to be opened Bere
Gordon Selfridge, of Chicago, will perhaps give London
shopmen their lesson.

“American methods’ of selling to shopkeepers in this
country have been sometimes decried. But it does not seem
that dealers object gravely to them. One who buys goods
from travellers of all nationalities objects more to German
salesmen. He finds them vain, too inquisitive and too wish
ful to get business by favor
spect and admires only' one.

The American, he says, does not apply for favors or
claim too much from friendship. He exaggerates the merits
of his goods and -he rune down the merits of other peoples.
Example for the Canadian.

His way of gaining confidence is to show why a connec
tion cannot be built upon the sale of any other make thah
his own. But he stands upon his goods and not upon his
personality and that is a trait that some like in him. The
hint may be taken by Canadian salesmen attempting busi
ness here

T'he city of London, i.e., the famous square mile and
not the metropolitan area, has had its statutory fire inguests
for 69 years.” There is a likelihood that coroners in all parns
of the country will be given power to hold inquiry into fires
Twice in the last 34 years bills to give that power have bees
abandoned Government support will be given to a new
private bill .
London and Lancashire Absorbs Standard Marine Co.

The Standard Marine Company has' passed into the
capacious lap of the London & Lancashire office. ~Fhe i
creasing size and capacity of cargo steamers makes it more
than ever desirable that marine underwriters should wield
large capital

Otherwise théy must re-insure to an extent that is net
economical The London & Lancashire gets a-thriviag
business and the underwriter all the means he wants.

_—— e e

I'he 81,500,000 Winnipeg Electric new stock offered at

tion down in order to keep quantitfes up. He told them that | Par to shareholders of record August 3ist, 1907, in the pis
it was contrary to Government ~folicy to establish storage | Portion of one to three is to be subscribed for before Septem:
premises outside the Domiinion. ¥ | ber 15th. Ten per cent. is payable on subscription; 10 pef
Comparison with the l)»nmm‘tan tariff on British goods cent. on 15th of October, \‘l\'('rvll)g'r and l)cccr{lbcr. lgﬂ;
has been provoked by the '<'l’!""~§ﬂl'f the “details of the new | !> Per cent. gn 15th January ‘nd February, 1908; and'd
Commonwealth Budget Canada ‘dln‘ by contrast As all | Per cent sth Marc h 909 [he h"l‘"m e is to be pai oy
allow, the® Canadian preference @hows more sincerity and | {ansfer from profit and loss account. Shareholders may pre
mor enerosity than the Australidn pay in ful paving interest at § per cent. oi the amount
Any effe hat is gained byirémission of s or 10 per l f subscription from the end .‘-f the previous quarter to date
AR I Xt i . I of payment ch shares IT be entitled to any dividend de-
cen 1y British goods 1s §ndone by such swingeing | i Y " cade.  Shares
st ey , ent, upon spparcllils esch oh Bicwcles. }:1 larec I P 1arter in which payment 1s made. <
a2 i ol carflhges B af. S e | I il e y Se tember 15th, 1907, will be (ilsm
den ha y s charged or "‘:‘!" g goods when the rate | . by the Boar« F'he transfer agents are the Na
te niahibittve td Britiah i I'rust Company \fontrea lForonto and Winnipeg.
Australia via Trans-Siberian Rail : —
'he prospec rour ind take preference |
ATe ertair advanced more by IS Measure I'he Aus MEETINCS.
tralian tariff is seen to be morei@lundering than at first | —
hought It t n dutie 'ani( making distinction be-
tween class good \ustraliaf migl anufacture CANADIAN PACIFIC RAILWAY COMPANY.
fitably and tl hicl cannot; §or ter r twenty vears SrR—
. Compare« th Continental ta@iffs, the Dominion list is
undiscriminatin n technic affaips At least ”ﬁl ~]".N'\~ al NOTICE TO SHAREHOLDERS.
better intention to aveoid needless:@isturbance tp trade than-| o
does the al g j lhe Twenty-sixth Annual Meeting of the Sharebolders
: Difficul d verifyigg in London tement | 6f this ( ny, for the election of the Directors t@ takt
by the Cafadian agent.in Japang 8This is the saying that | the places of the retiring Directors, and the transaction of
London finynciers are proposing folidevelop a trade route to | business generallv. will be held on Wednesday, the Second
Australia via the l: ins-Siberian R !“ vay It would to some | Day of October Next, at the anlpnl office of the ComP‘”
:xron( interfere with the p t fddian all-British route over | at Montreal; at twelve o’clock noon. - ?
anada ; lhe Common Stock Transfer Books will close 18 Mont

Making a Bid for New Citizens.

The titne o1 mig g d I VG the purg -‘i,»;
financial point of ymew There bt questic of hether the |
pr arises otit of the Victorid seheme for ] |
stern pornt T'hese would i not touch VI:
t is observed that the SiBerian railway not

\
|
for quick or really comfagtable travelling 1
Austrglia from this country l\i
igmented heawily or there is to be a

k

enger traffic

if

New York and London, at 1 p.m., on Saturda¥, Aug
I'he Preference Stock Books will also close at 1 &
Sl \ August 3ist
Il be re-opened on Thursday, October 3rd
By Order of the Board,
CHARLES DRINKWATER,
Secretary.

Montre Atugust 12th, 1907.

Out of all he l\'nowsA he re-

August 3¥, 1907
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CLARKSON & CROSS

|
ACCOUNTANTS, !

TrusteEs, Receivers, LiIQUiDATORS ‘
Outario Bank Chambers, 33 Scott Street, TomowTo l

. Clarkson, FCA,. W.H. C F.CA
BRC “E‘tjb‘ﬁhd 1864. -

1

|
(/8B0NS, HARPER & GIBBONS, B
Barristers, &c. l
Office—Corner Richmond and Carling Strrets |
LONDON, ONT 'S
G20, C. GIBBONS, K. C. FRED F. HARPER. G. S. GIBBONS !

| Tr

W. J. ROSS, icoumteas, =

BARRIE, Ont. '
Collingweood, c/o F. W. C!{L'RCIHLL & Co. |
Orlllla. cjo M. B. Tupnore, Barrister ‘

JenKins @ Hardy

ASSIGNEES, 'L
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agemts |

S Twosto Stoel. - - - - Toreats | -
2 Gy Ut Bullding, - - Mostreat | ™

Age

|
!
i[)e
|
1
|

Brown’s Four

Crown Scotch

As Supplied to H.M. the King.

Uniform |

Unsurpassed

——

Ask your Wine Merchant for it

.. HAMILTON & CO; .
dan

BRANTFORD o

Tin

Agents 1or Onurlo, Quebec, Maritime e
&nd Newfoundland. l:“”

fair
E ing:
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office of the Compan¥

R "
ks will close 1 Mon

. .on Saturday, August
1l also close at 1 P

arsday, October 3rd-

d,

RINKWATER,
Secretary.
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INVESTMENT AND FINANCIAL BROKERS.

CLARKSON & CROSS

CuaRTERED ACCOUNTANTS,
TrusTeEs, RecRivErs, LIQUIDATORS
Ostario Baok Chambers, 33 Scott Street, TomONTO

Clarkson, F.CA. W. H. Cross, F.CA.
ERE Establisbed 1864,

Members New York Stock Exchange.
! - New York Cotton Exchange,
| - Chicago Board of Trade.
|

‘ INVESTMENT SECURITIES
COTTON AND CRAIN.

(8BONS, HARPER & GIBBONS,

Barristers, &e.

Office—Corner Richmond and Carling Strrets
LONDON, ONT

680, C. GIBBONS, K. C. FRED F. HARPER

W. J. ROSS, ‘coumtast

BARRIE, Ont.
Collingweood, c/o F. W. CuurcniLL & Co
Orlllla. cjo M. B. Tupnore, Barrister

JenKins @ Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents

5 Toronto Stroef. - - - . Toreats
51 Ganafa Uife Bullding, - - Montreal

LORONTO' OFFICE : Tuzx Kma Epwarp Horsw.

J. G. BEATY, Manager.

J Loag Distance Telephones—Main 1373 and 3374

jnAnsnuL. SPADER 2 CO. |

SROADWAY AND WALDORF-ASTORIA, NEW YORK.

JOAN MACKAY.& CO.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

- OSLER & HAMMOND

Stock Brokers & Financial Agents,

G. 8. GIBBONS |

%1 JORDAN STREET, TORONTO.

| Dealers in Government, Municipal, Railway, Call

v Stocks on Lon-
| don, Eng., New York, Montreal and TorontaExchanges

| Trust and Miscellaneous Debentures.

‘ ught and sold on commission.

|JAMES C. MACKINTOSH & Co.

' Bankers & Brokers

|
184 Hollls St., Hallfax, N. S,

Dealer in Stocks, Bonds and Debentures. Municipal

{

|

! Corporation Securities a specialty.

| . =l

| Inquiries respecting investments freely answered

EsTaBLisHED ilgg

L. COFFEE & CO.,

Grain Merchants

Trnomas Frvws, Torouto. Ountario,

iMEAPUR[L—Grey County.
Bankers, Financiers and
Agents. Money to Joan.

I acniminiis S— "

Board ut Trade Building

C. H. JAY & COY
Canadian Express Co.

DEBENTURES

We have a large and varied list at present for

sale, suitable for investment by Insurance Com-
nies for deposit with the Government and also tor
states.

6. A, STIMSON & CO0.

24-26 KING ST. WEST, TORONTO, ONT.

(Members Toronto Stock Exchange)

,t
‘ BANKERS and BROKERS

Investment Bonds a

- | Specialty

|
i CORRESPONDENCE INVITED
{

|54 King Street West TORONTO

’COL'NﬁEs Grey and Bruce collections made on
) commission, lands valued and sold, notices served.
| A general financial business transacted. Leading loan
ﬂ‘”m lawyers and wholesale merchants gives as

rences.
H. H. MILLER, Hanover

“

Brown’s Four

Crown Scotch

As Supplied to H.M. the King.

Uniform

Unsurpassed

——

Ask your Wine Merchant for it

S MILTON & 00,

BRANTFORD

Agents 1o, Ontario, Quebec, Maritime

&nd Newfoundland.

e e —

|

delivery.,
délivering cut woou to barkers in auy length,
shorter or smaller wood,

when they

afd conveying kept constantly in stock

PULP WOOD MACHINERY BARKERS

52 INCH, 60 INCH, % INCH

J © Heavy machines thoroughly well made, for fast cominuous service
WITH OUR cutting up rig 2 men handle 100 to 125 cords per day, takitg logs from water,
Special Cross cut machines also supplied for handling

Save Your Slabs 2o - o =0 WATEROQUS,

erfect pulpwood., Tons of Link Belting for handling

made either hand, down or up

BRANTFORD, CANADA.

CANADIAN ART.

who wish to learn, the Tor
this

l 0 Ih“\l'
abun
Not least of
these is the Art Gallery. The Monetary
Times has in previous years referred to
the marked Canadian
pictorial art in the last quarter century,
the . exhibits at this
fair Many of the Canadian paint
ings are such as no on& needs to.apolo

onto Exhibition year offers

dant avenues of education.

improvement in

as exemplified in

gise for. The management cannot be
too much commended for the pain

have taken to present to the many
sands who throng the gallery excellent
speeimens of British art I'he Lover
of Art,” of Sir Alma Tadema, and the
| charming group by John Pettie, are ex-
quisite, And the Cat W lville, the
Haves, the Frit} al offer to the
Canadian who has read and dreamed of
them, worthy specimens of the modern
British 'sch
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H. O'HARA & CO.

Members
Toronte §tock Exchange

t 30 Toronto Street
TORONTO

5 Copthall Buliding
LONDON, E.C.

Stock, Municipal and other
~ Debentures bought
| and sold.

SAFE AND

REMUNERATIVE

— PORTO RICO
RAILWAYS CO., Lud.

5 per cent. Thirty Year
GOLD BONDS
Due Nov. 1st, 1936.
Price 92'4 and Int. with
50 per cent. stock bonus.
“Send for complete Prospectus.

ROYAL SECURITIES

CORPORATION, LTD.|

i 179 St. James St,, Montreal
A. ). Nesbitt, Manager

The Art
Of being
Up-to-Date

In every walk of life the art
of doing successfully is ac-
quired ;only by being up-to-
date, People always look to
the leaders for the latest. If
you want to succeed you must
be somewhere in the ranks of
the First, " When there comes
into being something new—
new, that is, and at the same

time possessing merits — it
pays to imvestigate The
cement and concrete era of
construction is with ug
Furthermore, it has come to
stay. You want to Kknow:
more about it I'he Canadian ~
Cement and Concrete Review
for .August will give you an
idea of what is being done.in

this ne

¥ The twelfth number, now

ready, cantains amongst others

the following articles

Concrete Piling in Canada

An Electrically-Driven Cement
Works

Electrolytic Corrosion of Iron
in Concrete.

A Reinforced Concrete Bridge

Y Specimen copies sent on r
request, Cement & Concrete
Publishing Company, 18
Court Street, Toronto

Y Subscription $1.00 per

sannum in advance,
r— —J

THE MONETARY

STOCKS & BONDS

TIMES

With thelr Prices on
changes at Noon Aug 30. and a Year

A | Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreai.
N ited Stocks corrected by H. O"Hara & Co., 30 Toronto St.. Toronto,
British Columbia Mining Stocks corrected by Robert Meredith & Co.. 57 St. Francois Xavier Street, Montreal

TORONTO

Capital and Rest

in thousands
.S
22 |Pald- | o, |Div BANKS
wy o

. mo
3 L) s
4,866 4866 2238 3§ British North Am

10 000 10,000 5000 4 Cemmerce -

06 954 pil 2 Crown Bk. ()

8,734 3,633 4596 6 \Dominion .
2,062 2,M8 1860 4 | Eastern Townships..
2478 2470 2470 5 |Hamilten .

2495 2472 1,600 *4 Hochelaga

908 849 2556 3 Home Bk. (u).

974 4822 4.822| 5} Imperial . .
6,000 6,000 4000 4 Merchants Bank
1000 1,000 1,000 4 Metropolitan Bank
3377 85306 3505 5 Molsons .

14,400 14,400 11,000/ 5 |Montreal .

1,800 1,798 750 34 Nationale g

700 . 709 1,195 6 New Brunswick (u).
1,280 1218 50 2§ Northern(u)

3000 5000 5250 6 Nova Scotia...
3,000 3000 3,000 5 Ottawa 4

180 180 180. 4 Pe'plsBkofN.B.(w)
1,000 . 1,000 150 :: Provincial Bank (u).
2,500 2500 1.250 34 Quebec
$.900 5900 439 5 Royal Bank

504 329 7% 3 St. Hyaciothe (u) .

500 316 10 2 'St Jean (w)

200 200 50 2§ St. Stephens (w)
4,000 4,000 3 Sovereign Y
1560 )54¢ 1644 6 Standard

84 785 171 2§ 'Sterling (w)

4000 3,998 44985 5 Toronte
4441 43500 1,900 ;! Traders.
3,184 3071 1600 Union Bank
1500 1500 1,143 4 Union Bk of Hal. (u)
6.7 464 nil United Empire Bk
555 855 300 34 Western
Trust Co's.
10000 1,000 450 13* Nat Trust Co of Ont
1.000> 1,000 375 3] Ter Gen Trusts Cor
Loan Companies

630 630 - 283 3 Agric. Sav & Loan
6000, 6000 2450 3 Can Per. Mige. Cor
2008 10 505 3 Can.Ld & N. lawmt
2500 1,500 1060 4 Cen. Can. L. & Sav
2450 2450 100 3 Col. Invest. & Loan
1,000 934 60 4 Dom.Sav.& lav. Sc
L5600 1,100 40 3 Ham Prov. & L. Sc
8500 1.900 1600 4 Huron Erie L. & S.

839 75 4 2 Imp. L & I Co. Lad

7 700 80 3 Landed B. & Loan.

679 679 106 3 Len L. Co. of Can.
1,000 1,000 2 3 L&C L&A L

500 500 390 34 Mont. Loan & Mige
2,000, 1200 685 ;3 Ont. L. & Deb. Lon

7 T 305 g+ Toronto Mortgage
1000 1,000 580 3 Teronto Savings ..

378, 33 56 5t+ Real Estate Loan

insurance
Companies
850 886 85 -3 British Am. Assur
1600 . 1468 268 3 Western Assurance
Transpertiation
121680 121680 s Can. Pacific Railway
! 1,431 New
12,5 12,500 14 Detroit United Rly .
12,000, 12,000 Duluth . & A..
10,000 10,000 Y pid.
1,408 1,350 196 14* Halifax Electric
5,000 5,000 |: Havana Elect. pref
7.500 7 500 . " com
242 2420 14 lllineis Tractien pri

392 392 50 3 Leadon St Railway
140000 1,400 2 Mino St P: & S5.M
7000 7,000 . 3 = iy
7,000 . 7,000 71 z’ Mont Street Railway

"5 925 Niagara 5t. C. & Tor

0 05 4 Niagara Navigation

S40 840 6 Northern Navigation
7500 7500 North Ohio Traction
8.182 3132 254 3 Rich & Om
21,99 21,998 Riv de Janeire
7000  7.000 74 Swveo prel
4000 14.000 24 com
8500 7000 2 Sae Paule

B0 800 28 3 St John Elett

o6 ) 10. St. Lawr. & C. Nav

240 12,000 1 Tuledo Railway
SO S0 1918 14° Tervote Railway
2,600 o) Iri-City R.& L. pref

LA | 14 134* Trinidad Elect
20000 18000 1,010 13 Twis City R'y, com

0 500 West India Elect
100 40w 686 13 Winnipeg Elect

Tel., Light,
- Telegr.
10,000 9,000 12 2* Bell Teiephone

L0 2.0 973 24" Lunsumers Gas

1LOW | 000 Dum Telegr
50,000 50,000 | Mackay, comibon
50.000 43 43 1 preferred

G, 0 Mex. E. L. Co., lad
13,600 13 60 Mex. L.& P.Co
.08 2000 2* Mont. Teleg
17,000 17 000 1 Mout. L. H & P
SL.UW 2,966 00 13* Cor. Elec Light
Industrial
\utom. Ry. Signa
,ff 1:7‘3 : BC. Packers {®
270 2.7%% 2D -an Col. Cetten
Ab. Converters
4100 3 can Gea. Electric

Share

243 144
501774
100 1094

268

100

100

100 139
50 2464
100

100 233
100 1424
100 153
50 179

100
100 1414

100 156
100 100

W 70

0%
154
138

LREERER

100 l"iA

1w 4
W

w L6
w 5
1w 31

29

100 52
100 4

100 137

100 79
W 5

190 144

b}

=t Apm;z Aug 29 Aug 0. Aeg R
A 20, Aug 22, ug 29, ug 30, ug =
o6 07 oy | Week | TO%S v | A E
| ——
2

M7
178
111

163} g
24
152}

2364 218
1724 160
200 |.... 198
28 200

170
300

2874 280
230 20

150
28 30

117
07 219

216
1435 130

1554 139
183

157

\ ]

1273

120

160
o0
gt

192 180
121
1144
106

Price | Sale

57 2394 236

157

120

70

180

177 1653 1664 167

96

110

282

112

e

226

122
1z

18

102

91

13
A

118

65

634

§/ 42

ns !

1327

238

7

400

44

Price

9%

Volume 4,

B
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Cap- and rest T
1 Bomsed™™ - _*
b | Paid- Div| pyppsTmIAL | §  Prien, -
. B g W, :
wibd w A # 06 g
i | wb— | | — A "_ a2 a ol po oy
s _' ..|Can. Oil
0 5001° |Can Salt 100 .... 110}
o Ciq.l)alrv.totm ig 30t o
1 pre
;: lﬁ 8} |Crow’'s Nest Pass }g 28 2%0
2,00 20,00|....\Dom 1& 3 Co.....| "
5,000 34 pref... 100 7
&': 15,000 3* Dog Coal Co ... ’ }g a :0
3,000 1 '3 " pref. 3
:;: 1940 11 |Dom Textile pref...! :z 102 lg’;‘:
0 500 3 |Interc. Coal . 78
W 297D ° " pref 100 .
2000 13° Lake of W'ds Mill 100:i10 115 6
s Leo 3 A r; P :gg :‘ 100
600 Laurentide Paper. )
}z }'” ur v “" pref.| 100 106 112
%7 667..... Magdalen Dev cor;\ 5
s 817 » " pre
A0 3,000 13° Mont Cotton 100 126 1274
7 400 7D Mont Steel 0 9% 106
o 00 " pref 100 w00 115
5 000 ﬁ:;' N S Steel & Coal. %g 71 o2
2,000 ?* il 0 pre Ay
130 120 7D Ogilvie Flour 100 250
1 2000 13° i ol pref. 100 122 128
4000 5000 .... Ont Elect Dev.. .ee! 58§
M 60 4 Windsor Hotel 1100
Land Co's.
1467 1467|..../Can N W Land. 25 500
5090 5000 14" 5 " pref 100 100 »
5  §|....'0Ont & Qu'Appelle 1100 100
Mining
2300 2500!.... Abitibi ..... TR [
W0 Beaver g R 2wl B
) 9 . Buffale (8).........|--+:| ] 2
1900 L.[l'mv s Beose sdecl il
1500 ml....c,,...u.h.. : Blecee onesl BB
1000 2.5001.... McKinley Darragh . |} esnst 98
600 S000). ... Nipissing ... 5 ¢ &6}
L0 1000(.... Red Rock ol W e 20
L0 1500 1 Silver Queen........' 1 .... ... 78
O SO |.... 'Silver Leaf.........| --- .. aspal 90
m Lo, 5 {Trethewey New (u). 1 ....| 548
b~ 1000 ¢ Uﬁv-gg'(?) n 184 2
ym‘....(:.m w.....
i :
E 3
-
e 10
4akntl
“: »
300
Lo
- e
5.000 5000
» %
000 2,000
o
2000 2,000
5w 1500 1*
500 5000 24 |Dom C |
L8 230 3 |Dom C |
800 5000 2 |Dom 1000 833 "3
B 78 3 |Dem Textile a .| 94 96
Le Lie s
w0 Lo 8 | A b 34‘ :.7‘
o o 3 | . ; g i
;80 00 2 | Halifax Elect... ... 1000 -z -
M 700 24 | Havana Elect. 1000/ 914 | 95
g 4 !l.llmbuinl Coal I
1 1m0 I o M
L0 1000 3 |Lake of Woods Mill 1000 108 ii2
B 267 .. Magdalen I'ds Dey.
.“‘: 6.000 :u fl« Light 000 77
1800 700 2 (Ment LH& BT g b
L5 1500 24 | Mont St Ry.... & ,w -
8 B2 2 'Moent Water & P e
190 2500 3 |N.S. Steel and Coal 1000 1084
‘l'. Looo 3 |Ogilvie Milling 1000 115 118
l: 5.000 2} |Ont Elect Dey 500 89 804
Y ;-: 3 :f_iu Bros Lad 106
Qo 3 [Rich & O oo om0
6000 6,000 2% |Sao Paulo 32 ) 96
80 600 24 (West India Elect 4% v~
"g 3000 2 |Wisnipeg Elect Ry . 06 .
w % ‘Tnnidnd Elect .. 1000 .
(w) Unlisted on Stock Exchange N
" Includin ln([,lud“ bonus of 2 per u-tQu'}’ﬂ!‘-
—~—. i0ciuding a bonus of 4 per cent. (D_.’r.! twelv

estern Crop Reports

You want 1o &
L. q Bow the latest about th
tstern ri:::.. ﬂl his is only natural, Th:

affects the prosperis ft

country. For the w bﬂrn,t:l a:;
M-Nch . Tead the Winnipeg Market Record,
‘c::nlbonxeq‘ by the Winnipeg Graia,
g Fruit Ex hanges to publish the
m'wn!':cuifm» market sessions, Sub-
Soetinn, top.lu "u.,u annum in advance.

'n application to
330 Swrru Stexr, Wonnirss,
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STOCKS AND BONDS—Continued.
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Cap. and rest MONTREAL
nhosseads. |_ " e
i £ | Price Price | Sales Price Price Price | Sales
Sub: | Paid- Divl INDUSTRIAL 2 Aug. 80, Aug 22, | Aug. 29, this | Aug 20,  Aug 22, Aug 29, | this
witd w | 6 # ; w7 - -
me 06 | Vi Week v6 W v Week
s | t— | | —— e | 5 5 T A S s
] 3
Can. Oil
: 1* |Zan Salt 100 Lod I
: g Ci‘ly Dairy, com 100 30% 37
™M m - pref 100 .91 w
3500 3500 3} Crow's .\tlelf’au }g % 2%0 o T & iil a8 il o
9 1&5 Ce | i 2l 2 225 9%
e o i | T O R ei! 100 7 o MO W S Ll
15000 15,000 3 |Dom Coal Co I 50 50 4] 44} 165 474 o5
3000 3000 11 " " pref.| 100 80 83 1154 974 100 98 10 85
149 1940 1§ |Dom Textie pref .| 100102 102} £ M owsl |8
0 500 3 |Interc. Coal . 75 2 |
a9 29 7D pret 100 . :
1:'.’ 2000 13* Lake of W'ds Mill..| 100 110 315 Wl.ooa ... 0|68 6 701 T4 BB
1500 1500 3 - " pid. 100 89§ 9i g . 100 106 5
160 1600 3 Lagrestide Paper. 100 90 100 87 87 %
190 1200 M pref.| 100 106 112 994 106 100 106 50
%7 607..... Magdalen Dev. com : oy
s 87 » * pref
M0 3000 13* Mont Cotton ig lg; }(.;0 120 /119 125 119 125 |
% 400 7D Mont Steel 5 i« B . 9B
o 00 1§ " pref 100 100 115 .. 100 100 :
5 000 ’\~ 8 [N S Steel & Coal. 100 71 66 320 621 68 | 65} ob4 320
2000, 1oe0i 2t | = ig ; " g
130 120 7D Ogilvie Flour 250 , ds
o 00l 1 © pref.) 100122 128 H2 16 109 14 »
400! 3000 .... Oot Elect Dev.. .o 58§ P « b -
M 00 4 Windser Hotel 1w 100
Land Co's.
1467 1467|..../Can N W Land. 25 500 =
50 5000 14 pref.. 100 100 ,
5 5 Ont & Qu’Appelle 1100 B Ll Losasnl: s SRRIEERE L R eeilta b
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\”llﬂaq a bonus of § per cent. (D) For twelve

Quarterty,

** After deducting $938 856 for reinsurance

Includes bonus of 2 per cent t After deducting $1,345,000 for reinsurance.

H Including benus of § per cent

estern Crop Reports

You want to know ¢
Western Crops.

ow be latest about the
This is only natural. The

tion affects the prosperity of the

country. For th
M_ read the ‘lnmepcv:. mnlmd.

which s aathorized
uce & Fruit

by the Winnipeg Grain,

Exchag .
Teports of their da y marbes oo, Dublish the

Scription rate, $1.00 per
Specimen copies sent

ly

arket sessions, Sub-
anoum in advance.
'n application to

30 Swrrw Syngsr Woenirna,

WINNIPEG JOBBERS
CREDIT CLEARING HOUSE.

THE OBJECTS OF THIS ORGANIZATION ARE
TO SAFEGUARD CREDITORS AGAINST LOSSES
BY BAD DEBTS, TO CORRRUT THE ABUSE OF
CREDIT, BY THE EXCHANGE OF INFORMA
TION AS TO TWE CREDIT STANDING OF MER
CHANTS THROUGHOUT WESTERN CANADA,
AND TO PROTECT ITS MEMBEKS AGAINST
FRAUD, TO,HELP NONEST DEBTORS, AND TO
DEFEAT DISHONEST METHODS. ITS MEM
BERS ARE PRINCIPALLY WHOLESALE MER
CHANTS AND MANUPACTURERS

Kent & SacTer, Managers, Winnipeg

CAPITAL, $20,000.00

RAILWAY @ RAILROAD

BONDS

Yielding from 5% to 6%
Full information gladly lurnished on request

WARDEN & FRANCIS

Confederation Life Bidg., - Toronto

v
o
;
i
.
2z
S.
i
H

»

To reach every week
practically all city and
town engineers, water-
works engineers, civil,
consulting and contract-
ing engineers, municipal
officials, manufacturers,
contractors, and supply
men in all parts of the
Dominion, we believe
it will pay you to ad-
vertise in

‘l“vhe

Canadian Engineer

The only weekly

If you were going to
to_investigate a new
territory, would not
your first step be to

send for copies of their
trade journals, and
study their advertising ?

In no other way could
you put your finger on
the pulse of trade so
quickly and surely.

If you judge another
country in that way,
how about your own
country ?

A specimen copy of the
Canadian Engineer and
advertising rates on re-
quest.

62 Church Street
Toronto
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WINNIPEG
. et | Fo W. HEUBACH, Ltd,

Capital Subscribed, - $1,250.000 WINNIPEG, Manitoba
NORTHERN BANK Gomal Fuier - %9270 |NVESTMENT BROKERS, lllr;Al'.' AND REAL ESTATY
Head Office: Directors
Sir mn.\‘lﬂhn Lieut.-Gov., The management and securing of property for mom "
WINNIPEG g s

| Masioba. Ryocidont ; Capt. :’-J' and manufacturers a special feature.

obsnson e~ residen .

Ada: M.P., ). H. Ashde D. C. Address: UNION BANK BLDG.
h Am.Mo':Dout-.ll R. "la:um";;un R. P Robhn Fnd w. "Stobart, A. \mmootd ® L

e, “d,datoi’,f’,;,:;"om.u.nw R. Campbell, Supt. of Branches. B ]
MORTGAGE COMPANY

Branches at all principal points in Weucn\ Canada.
OF CANADA

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Agents and .
In Canada—The Bank of Montreal. New \orh—f\l(m.l Park Bank. Chicago |
al National Bank. M Security Bank ot Minnesota. Lon-

dou—-Pnn Bask, Limited. The Orient—Hodgkong & Shanghai ‘Banking Cor- |

poration, Limited.:
PERMANENT LOAN

THE GREAT WEST ",

436 Main Street, Winnipeg, Man.

Authorized Cnphal $7.500,000 | Subscribed Cap., $1 750,000 , Assets, over $1,000,000 |

The holder of this stock will be paid the semu-annual dividends that may be '
declared from time to time by the Board of Directors. I
The Company declared its Eighth dividénd on this stock at the rate of § per

cent, per annum for the half‘{e:rdcndllu Deec.. 3]1;' 1906, Th:s u\;’:‘ra op| nnnuy

fitable gilt e nveﬁm‘l a progressive ern Company. I t M t i Vall
p u;.u;e‘l’n::’slmpro‘ 'Illr’.la Stock ‘. an excellent_investment), withdraw- as oun a n e,
" Sioney 1o Lom | SASKATCHEWAN.

Money to Lo-n on First Mortgage on Real Estate on reasonable and convenient | ‘
M of Directors: W.T. Abxatr Esq., President and Haum.: " '”'::‘dl”u' money in choice selected Wheat Land in this
S. Popham, Esq. M. D., Vice-Pres. ordon, En@ M.P.P.. Pres | celebrat strict

Irousides & Fares, Elpgrler- ;. D. ::m.l! < m Dm(;:l' nJL.- Write owner for Maps and all particulars.

P E Alabader, Bou, Semiary. i - W. PEARSON CO,, Ltd,,

| Advisory Board W. H. Cross,
R. T. Riley, F, T, Griffia.

A. Gouzee,

The STANDARD TRUSTS COMPANY |

§. T. GORDON, Esg., M.P.P., PresienT,
WM. WHYTE, Esg., awo Vice Prasipexr C. P: R., Vice PresioenT.
Authorized by the Governments of Manitoba, Sdskatchewan. and Alberta to
act as Executor, Thm.MGwhn Receiver, Assignee, Finantial |
A ot arrﬂvue uclary sapacity
‘e!lu_thor‘_m - ydor? tacilities for the tr ction of any b

| sgitimately comes within !hemc of a moders rn-t Company.

Administration g

e R T
'THE

'HUGO R O s S %g.AL"

Warehouse Business Property and h-mm-”
Maps and Lists of Property on application.

e 'Oiﬁcu.—WlNNlPEG VANCOUVER vm-t

anA‘m‘ Director.

Cor. Port St. and Portage Ave., ““LAND IS THE BASIS OF mu."

innipeg.
Safeguard your estate by making nll mr investments in Real Estate
‘ Loans made on first-class improved Real Estate Securities to net lender frombio I
Real Estate bought and Sold on Co--hion or Jolll Account.

Authorized Capital, $9,000,000
" $1.000,

ThaWnstamestGo; i | WILLIAM GRASSIE, "

. e J_SSamaan; B2 221 MecDermott Avenue, Winnipeg. ro i.l-
H‘ad (mlci, wmm"s. Ho\n }lrl"'l"knl:un IN, (Member of the Winnipeg Real Estatd Exchange)

ice-President.
W. Russzrr, Managing Director,

E. A. Jamzs . Jas. JounstON Micuasr Lowo
ON, H. Lamos D. McA v G. E.McC . MLP. w
:é".‘\iAJx K:sll:“ o f w In-\ C’I‘)‘h’lkl" l'lo- J.‘II.I‘RN(::\ M G s c o T T m c o .
J. G, Turmwrr, M.P Gro. D. Weop oxsm
Conservative Investments made for Cliesits in a Gearanteed or unguaranteed REAL ESTATE AND FINANCIAL BR
capacity. Guaranteed Trust Investment Certificates issued. 413 & 414 Ashdown B]ock Wmnipeg,

BUSINESS AND RESIDENTIAL PROP'."
' Send for lllustrated Booklet “ Tux Garsway 710 Waarsn®

EMPIRE LOAN COMPANY

KOOTENAY FRUIT LANDS.

> En bloc at retail. Our land s are all (H<>| 1. and - for invest:
Head Office, Winnipeg, Man, ment cannot be excelled. We  aise hove lmge tracis of Westel
Lands that are money makers.
$
A lmnud)-\monm of stack for sale at $110.00 O.W. KERR & CO., Limited
per share. P: ays 8% Financiar Broxexs Nlnﬁ.
624-625 UNION BANK, WIN
)
Debentures in any anjounts from $100 up- AR F. E. MCGRAY, Managing

wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke,’M.D. Chas. M. Simpson,

President Vice-Pres.; | Manager.

Bank of Hamilton Chambhers, Winnipeg, Man.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

15 Lots, 55 %
feet, adjoining Ledd
Slrathconlm
Price 500 each. 13

" Commercial Loan & Trust Compan

— <

Head Office, - Winnipeg, Man. balance 6 ad
J s | ‘ peg. Cor. Main and McDermott, cash, o
aauw, President G W. N. Kenveoy, Vice-President | WI i M 12 m(h, 6 /o*
This Company will place your money in high-class ﬁul mortgage securities I -e pe" - an.
to net six per oent. Arrangements may be made to have Correspondence Sw

Members or the Winnipeg Real

" wire.
Estate Exchange Call, write or .

Write for particulars.

|
|
f
the investment guaranteed by the Company l
1

W. H Srsoorx, Masnager

August 31, 1907 -
AD

TEXPERT ACCOQUI

Iavestigation and auditing of all classes of acc
Trading, profit and loss accounts and Balance
S. of books opened and office systems devise

Davenport, Pickup ® Co. =

SQUARE YOUR ACCOUNTS. |

P

CLARKSON, CROSS & M

AuTORS AND CHARTERED ACCOUN

Bank of British North Amserica Bldg., Ma
Powers of Attorney to be issued to John H. Men

L. L. GULLIVAN ¢
STOCK BROKERS - WINNIF

We ilmvite correspondence regarding
Securities.

OLDFIELD, KIRBY &

Real Estate, Insuran
and Flnancl.l Aacnl

SreciaLries :—Sites for wareh
nl-q—atd'pmp-mnﬁov non-uwleuu L

bouse property.
391 Main Street, - - - -

\

pt

EVERY BANK S

know the merits of WORLD FAN

Diebold Safes and

Prices quoted F,0. B, any point in Canada

WINNIPEG SAFE V

SOLE CANADIAN AGENTS

Dicbold Safe & Lock Co., - W

TO MANUFACTUR

Trackage and Warehouse Pre
lavestments in City Property. Farm

Corresronpence InviTeD.

A. G. H. Spillette, 406 Ashdown

FARM L Al

To Investors. Choice deep rich lands, Tribu
. to railroad station, abundance of good “w
ouble its value in two years ; $6.00 to $12.00

Western Canada Land 2 Busin

%8 McGREEVY BLDG

Anchor Investme

Suite 206-208 Somerset Bi
Winnipeg - Mani
WE HAVE LARGE BIL(
WESTERN LAND AND
COLUMBIA T IMBER S
Correspondence Solicit




roperty for Iu*
K BLDG.

OMPANY

.000.000
WINNIPEG.

D FARM PROPERTY

1 on convenient terms

A. Gouzee,

statd Eschange)
——1{
T @ CO.|

CIAL BROKERS |
Winnipeg, Manitobs |
TIAL PROPERTY |
ATEWAY T0 Waaren" '

T LANDS.

ully selected. and for invest
rge tracts of Westers Farm 3

©., Limited

 WINNIPEG.
‘GRAY, Managng

feet, adjoining w
Strathcona Puk
Price 500 each. 13
cash, balance 6 and
12 months, 6 %

Correspondence Solicited

Call, write or wirs

August 31, 1907- THE MONETARY TIMES

ADVERTISERS

|
Bt —————————————————
EXPERT ACCQU NTANTS ||

avesti d auditing of all classes of accounts undertaken.
‘ll'ndlungf:ﬁ:‘:n;ulo. accounts and Balance Sheets prepared.
Sﬂl of books opened and office systems devised in an up-to-date
22 Mclmn Brock and
h'enpo" Picxup a co. R O CANADA LIFE BUILDING
SQUARE YOUR ACCOUNTS. | wnnum. MAN. — - ]

T. Mavsz Dary, K.C. W, Mavziey Cricwron. Rorawo W. McCruns.
Cable Addres “parcmi,” Bedford-MéNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and. SOLICITORS.
WINNIPEG, Man.

Chartered Accountant

JOHN SCO and Auditor,

Member of the Chartered Accountant Societies of Manitoba and Scotland, 88
Alkins Building, McDermot Avenue, Winnipeg. Phone 58638

CLARKSON, CROSS & MENZIES

AuMTORS AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be issued to John H. Meazies, F C.A. (Caa.)

OSLER, HAMMOND & NANTON,

L. L. GULLIVAN & CO. . STOCK BROKERS.
or. MAIN and McDERMID STS., WINNIPEG.
STOCK BROKERwNIPEG' CANADA Buy and Sell on Commission. STOCKS AND BONDS. .
We lnvite correspondence regarding Western Canada On Toronto, Montreal, New York and London Exchanges.
Securities. Telephone 1992,

NAPUI.EQ ot Tt

Better known as the of the West in Real
u.) Ourbumen-. veritable clearing house for

OLDFIELD, KIRBY GARDNER,

Real Estate, Insurance

and Financial Agents.
SraciaLTies —S-t- fortanbouoe And_llan:f.duriu p:arpoou. Rnt:'n lm Waire or Wins.

and -n-.—e-l properties for .lnl‘a' Blnh of gonlml, Wum
“l I.ln Street, - - - - - Montreal, Brandon.

Head Ofﬂoo-—lan of Toronto lulnln.
Branch, Brandon Man. WanniPso,

WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

W. A. FAULKNER & COMPANY,
STOCK BROKERS.
Phone 6358, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New York Exchanges.

W. SANFORD EVANS

OFFERS

Western, Municipal ‘and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

TO MANUFACTURERS! !

Trackage and Warehouse Property.
lavestments in City Property. Farm Lands en-bloc.

Corresronpence InviTeD.

A. G. H. Spillette, 406 Ashdown Block, WINNIPES ;
WESTERN INVESTMENT

We make a specialty of handlizg WESTERN INVESTMENTS FOR
EASTERN PEOPLE. Get our list of properties for sale and list with)
us what you have to sell. We have special facilities for the

.COLLECTION OF RENTS AND ACCOUNTS

E. 8. MILLER, Limited, 416 McIntyre Block, Winnipeg
————————————————————————————————————————————————————

FARM LANDS.

To Investors. Choice deep rich lands, Tributary to W innipeg,
Close to railroad station, abundance of good water and fuel, will
double its value in two years ; $6.00 to $12.00 per acre

Western Canada Lmd Q aninen BroKers,

%8 McGREEVY BLDG WINNIPEG. Max.

THE FUTURE OF WESTERN
CANADIAN CITIES.

Send your name and we will mail you free our caretully prepared
Statistical Booklet on the above gnestion,

ROWE LEWIS & 0O, Phome 2864

249 Notre Dame Av. Wianipeg. (Members Wianipeg Real Estate Exchange
U

Anchor Investment Co'y

LIMITED.
Sulte 206-208 Somerset Block

Winnipeg - Manitoba

FIVE BLOCKS OF FIRST CLASS LAND
In LASHBURN, BATTLEFORD, PRINCE ALBERT,
KITSCOTY AND EAGLE LAKE DISTRICTS,
in the Famous SASKATCHEWAN VALLEY,

Prices En Bloc, from $8.50 to $0.50 per acre; Terms easy.

o L o, For full

rticulars write
THE  BOULTON-SMITH LAND CO'Y.,
908 MoINTYRE BLOCK, WINNIPEG, MANITOBA.

WE HAVE LARGE BLOCKS OF

WESTERN LAND AND BRITISH
COLUMBIA TIMBER

Correspondence Solicited
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WINNIPEG A

FORTUNES

Will be made in Real Estate
around the G.T.P. Shop Site

Send ten cents —Stamps will do—for a map of Bast Winnipeg, showing
the Location. This will enable you to size up the situation intelhigently.

G. W. ANDREWS

433 Mailn St. WINNTPEG Telephone 2678

|

|
|

W. J. YOUNG & COMPANY |
314 Kennedy Bidg., 317 Portage Ave, WIMNNIPEC ;

Promoters of industrial Companies. Properties developed,
Stock certificates issued by us are in agcordance with the
requirements of all exchanges throaghout the world. Open-
ings for trustworthy managers. orrespondence invited.

Western Farm Lands

Parties wishing to purchase lands in Madgitpba; Saskatchewan or Alberta,
would do well to correspond with us. ' We have for Sale some of the
Finest Farms in the West. Easy Terms of Payment. For further par-
ticulars write to '

SPENCE @ MADDEN, 354 Main St Winnipeg, Man.

SNAP IN ACREAGE 7 Wisipeg 1w
ocks, one of

and one of 500 acres. $100,000 can be made on this if wuh
divided. Correspondence invited,

James Robinson @ Co., .

Puons 6813 FINANCIAL AGENTS axo BRD!
. 717 MclnTyrs Brock, . . Winnirsc.

i

17_MILES FROM WINNIPEG

1811 acres, Red River frontage, two miles from Niverville Station, good farming )
will bear inspection. $17 50 per acre, quarter cash, balance three annsal .:
6percent. Postcard brings you full particulars. Write today. N

SR AREE

.
.

SHORT TERM NOTES

We shall be glad to furnish to interested persons full particulars of
practically all the Short Term Notes now upon the market.

IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Etc.
McINTYRE BLOCK, - PHONLE 4594, - WINNIPEG.

THE HARPER INSURANCE AGENCY

Only reliable non-tanff
companies represented.

310 Mcintyre Block, WINNIPEG.

CANADIAN EXHIBITION.

Big Crowds Visit the Domtinion’s National Show
at Torontd.

Nearly one hundred and twenty thousand
tended the Toronto Exhibition in 1878, Last year the num-
ber attending the Canadian National Exhibition in that city
was five times as great. This yeat.a still greater crowd is
expected. These statistics formed a part of the address of
welcome which was presented to Earl Grey at the opening
of the twenty-ninth annual Exhibition on Tuesday

Dates Back to 1852.
This ‘world-famed event really dates back to 1852, when

the Exhibition was then not only PBrovincial, but almost
entirely agricultural in character It was in 1878 that it
was established as am annual} institution The opening

dav this week was, so far as thé elements were concerned, a
dismal affair Jut the stresgth 6f human nature, arrayed
against the whims of the weathet, was fully demonstrated
by the unqualified’ success of the ¢eremornes. Although the
<kies were black’ and the ground under foot was damp, one
being impressed with the optimism of the

could not help

first-day wi in opinion -fully justified

It do it require a grédt deal of art to press a
button. But Earl Grey performed thjs little feat very suc-
cessfully and gracefully, and sét the |wheels in motion. * It
was his panegyric pf Canada’§ Natipnal Exhibition which

pleased thase who Were privileged to [listen to his speec h
Filling a Place in the Péople’s Life.

This Exhibition,” he said, ‘is filling more and more
y great place in the life of thé people. Here is where the
prod and the consumer 4are brpught together The
latter have the opportunity of ascertaining what good they
ybtain from the producers of' the country, and the pro-

ducers in their turn have the

the wants of the consumers are.’

A special feature this vear is 'the substantial appearance

e new bufldings I'he Horticultural Hall, the Trans
portation Building and the new grand stand are themselves
sights.”

Transportation Building is Attractive,

The new Transportation Building is a credit t s
architects and to the railroad companies, whose exhibits
ippear therein Vithout doubt | this i1s one of the most
attractive features in the groluings nd wil o much 1t
assist visitérs in forming sonte idea’ of the illimitable
sources of the Dominion

T'o lovers of pictures, the ‘Art Building is storehouse
of delight The exhibits are well selected, and many !
in be spent with profit in this building alone

iftractions are as numjerous. and as varied

1)('1-;)1" at-

epportunity of knowing what yegt

| Those who have visited ‘the Exhibition need no reminder
| of its good things. Those who have never yet seen it,
| require but a visit this year to add it to their list of annual

engagements. 1t is possibly the only annual exhibition ia
| the world which is quite ready for business on Opening Day.

—-—

SEPTEMBER DIVIDENDS.

About three million dollars will be the sum of dividesd
| disbursements in the Dominion next month, the Bask of
i Montreal paying the largest out.

: These are the dividends payable next week:—
| Quarterly,—August 31st, Union Bank of Halifax; Sep
| tember 1st, Merchants Bank; September 2nd, Richelied
| Ontario Navigation, Lake of the Woods, pref.; Ogilvie Flos
Mills, pref.; September 3rd, Bank of Commerce, of
| Hamilton, Hochelaga Bank, Bank of Montreal, Bank do
Ottawa, Quebec Bank, Standard Bank, Bank of .Tol'olﬁ-
Half-Yearly, Bonds,—September 1st, Dominion
Co., Elec. Dec. Cb., Richelieu and Ontario Navigation
Other dividends payable during September are:— _
Quarterly,—N. Ohio, Mont. Cotton, Col. Cotton, Rio
Janeiro. g
Semi-Annual,—Lake of Woods, common, Internatiossl
Coal, Mont. L. and M., St. Stephen’s Bank. '

The September payments in the United States wil

amount to about $65,000,000.

B e ——

SASKATOON AND ITS FOUNDER.

ts l*l

In 1882, when Winnipeg was in the height of i pd
boom,” Mr. John N. Lake frst ,\h-pped oot
After a short absence in the East, he retur

again and got which. b‘d thes

ahead of the C.P.R.,
only reached Elkhorn. He travelled over the P“lm:ﬁ
itchewan and selected a town site.

Next year,
he laid out the property and called it

sirable
the city

Sask

Sask:
the real estate business in T“'“

bidding for honours as a co

surveyor
Mr. Lake is now in
And Saskatoon
centre

-
-
Code * Westers Unios-

* Financiers."’

CANADIAN FINANCIERS L“ﬂr”-
Promoters, BroKers, Financial Agents

Local industrial and financial shares bought and sold.

| VANCOUVER, B.C.

Cable Address

J—

TH

f . VANC(

e British Columt

HEAD OFFICE
The largest

Can afford to pay goc
to Investors, because it
advantage of a large ear:

Has cautious, conse
progressive management.
Has Directors who

Choice acreage for sale in three and fou
close to the terminal city of PRINCE
Adjoins the finest suburb of that new

PRINCE RUI

SPLENDID INVESTI

For Fuir Particurars anp Tanms, Al

|
| The CANADIAN TRUST C

LIMITED
407 ‘Hastings Street, West, VANCO

BRITISH COLL

If you want a
GOOD AGEN
in
VANCOUVE.
write to

[HE B.C. AGENCY CORPOF

Investment, Estate, Insura
General Agents.

P.0. Box 1117, Cable Address: ““

BANKERS, - . - THE NORTE
Vancouver Is growing marvell

NATIO

Autho

We will place |
valuation, and

Write for baok
of the Great V

THE NATIONA

412
Horace ]. Knott, Managing Dir
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E near Winnipeg. Twg.
blocks, one of

= = S ne British Columbia Permanent Loan and Savings Co.
. wernael HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA
i The largest and strongest Western Company.

Winnirsc.

WINN IPEG Can afford to pay good dividends
ille Station, good farminglan to Investors, because it enjoys the 7 P er Cent.

balance three annsal .
B advantage of a large earning power. || Allowed on Short Term Investments.

0 ; : :
e Has cautious, conservative, yet
: progressive management. : 6 P er Cent.

Has Directors who direct. Five yéa; Debentures for sale at par.

pon the market.

ve_ Ly ‘ T ENCY |
g et | THE W. S. HOLLAND AGENCY

| —_— 517 Pender Street, VANCOUVER, B.C.

NCE AG!NCY | Choice acreage for sale in three and four acre tracts, The Oldest Strictly Non-Tariff Office in British Columbia

il | clo‘oe' to the terminal city of PRINCE RUPERT. Associated with Wm., Thompson & ©o., of St. John,
ed | Adjoins the finest suburb of that new port Halifax, Toronto, Montreal, and the
| INSURANCE AGENCIES, Limited, of Vancouvves, B.C.

WINNIPEG. SPLENDID INVESTMENT OO R4 VB g B S S

< Fire Insurance Co ; The Ontario Fire Insurance Co.; The Colonial Fire
: . . l For Fuir Particurars awp Tsaxms, Aooress Insurance Co.; The Wisnipeg Fire Insurance Co.; The Brandon Fire
ition need nb reminder r Insurance Co.; The Sterling Accident and Guarantee Co.; The New

ave never yet seem it The CANADIAN TRUST COMPANY Tob T G s O e v Astiiss o T

it to their list of anoual LIMITED

, 2 1 exhibition i . ~
nces'on Gpeaing Do T e Soeen Won VANCOUVER BT l| ABBOTT @ HART:McHARG
r

and Solicitors,

Barristers
n——— BR[T[SH CO LUMBI 407 Hastings Street, - VANOOUVER, Canada
. ; Solicitors for the Merchants Bank of Canada, &c., &c.

. Bedford McNeill.
be the sum of dividend If you want a

Cable Address—"Devant.” Codes{ Moreing & Neal,
xt month, the Bask of
: GOOD AGENT oge .
o in British American Trust Co.,
0 se,r pzrz‘f’.'; %;?ldn?ﬂ: o VANCOUVER A C. Flumerfelt, l;:n:"G-El: W. L. Germaine,

of Commerce, President. Vice President. General Manager

of Montreal, Bask o write to PAID-UP CAPITAL, $100,000.00.

gibszc A THEBC. AGENCY CORPORKTION Ll g, s o ssoprc o

September are:— Brokers. Loans carefully placed and guarantsed.

tton, Col. Cotton, Rio lnvestmem, Estate. Insurance and Executors and Trustees. Deposits Received.
2 Estates Managed.

commo.n. Internationsl General AgCﬂtS. HEAD OFFICE, YANCOUVER, B.C.

P.0. Box 1117, Cable Address: “ Vital, Vancouver.” | g/ 1oe: Victoria and Grand Forks, B.C., and Winnipeg
BANKERS, - . . THE NORTHERN BANK.. Comresrownexce SoLiciTEp,
Vancouver Is growing marvellously Répresented in Spokane, Wash.

FOUNDER.

the “““"",;3' if:; -pl:‘ \ 7% INTEREST GUARANTEED
C.PR T“‘:;ic‘;'h’:afﬂ : : NATIONAL FINANCE COMPANY, LIMITED

- ine ©
over the P'"m : Vancouver, B.C.
site. Next year,

and called it Saskll ' o | Authorized®Capital $500,000.00 -  Paid-up Capital $100,000.00

e business 10 i
nours as a @ 4 We will place money for clients on first mortgage on Improved Real Estate, limited to 50% o
valuation, and will guarantee the principal, together with interest thereon at the rate of 7%, per ar

ALL; CORRESPONDENCE STRICTLY CONFIDENTIAL

Write for boklet coataining valuable information about the resources and wonderful development

ls LlPﬂT“- . of the Great West.

nancial Agentt THE NATIONAL FINANCE COMPANY, LTD.

s d sold.
pos bought 48 412 HASTINGS STREET, VANCOUVER, B.C
, B.C. 3 Horace ]. Knott, Managing Director D. C. Reid, Asst. Manager. J. H. Crosthwaite, Sec.-Treas.

-
Code * Western

PR Tk S e
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WILSON, SENKLER & BLOOMFIELD

Barristers, Soli¢itors and Notariés, Inns of Court Building,

VANCOUVER - ' CANADA.
CHARLES WILSON, K.C. J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKE.

Solicitors for the Bank of Moantreal. Cable Address: “ Winxiss. *

-

Vancouver, - -
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J. KENDALL & Co.

Chartered Accountants
B.0O.

Cable ** Kenview."”

P. O. Box 1149.

'} PPER and

S Timber

Will sell you timber lands or buy yours. All
sotts of logging propositions fleated

{'ent surtace showings and large bodies of ore.

|~ G. SCOTT, * i Ao

VIMBER [oxiee! o' o frwe s ol imtwmis

Phone B 1011 Smith @ Summerfield
417 Richards St., Vancouver

City and
Subuiban

IMPERIAL TRUST CO., Ltd.

with which is ama’'gamated 4. A. BOAK & €O, Ltd.

Trustees, Exe¢utors, Administrajors, Ageats for Financial and I
Industrial Companies.

Representing Calidonian InsuranceCoi, (fire) ; Home Iasurance Co ..
(fire) ; Lloyd’s Plate Glass Insurance Cb.: London Guarantee and
Accident Co-, Ltd.; The Canada Accident Assurance Co. !

Authorzed Capital, $500,000 Subscribed Capital, $140,000 {
Paid-Up Capital, $90,000. A
Shares in this Company a profitablg and safe Invéstment,
If you will allow us to invest your money on First Mortgages,

VAN

PROPERTIES

VANCOUVER and District
Particulars, Maps and all information of 250 Houses, Business

ODDARD @ SON

‘roperties, Lois, Acreage, Farms, &c.

Estate Agents, Auctioneers.
Established 1882,

COUVER, . - P.O. BOX 287.

we will guarsace both Principal and ' Intgrest.
J W. WEARTmd A A BOAK. Joint Managers
Offices : 434 - 438 Richards St, VANCOUVER, B.C.

I : esTABUSHED 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.O.

MONEY WANTED FOR MORTGAGES

We can procure for our clients 7% interest for monies they entrust to us
for placing out to mortgage on Residential property ; the mortgage not

to exceed 5o of the valuation. On business property we can procure

has special
gages

‘2 Western Corporation,

LIMITED

FINANCIAL AND REAL ESTATE AGENTS
Yancouver and North Vancouver, B

facilities for placing Loans on first mort-
and other approved securities at
6% and upwards.

you 5§ to 6 per cent, under the same terms. e have satisfactorily con-
ducted large transactions of this order for 6 years in Vancouver, We

CORRESPONDENCE INVITED

have received these and matters are on abusiness footing we can guaran-
tee to place your money. 1

wish you to write us for, first, Bankers ahd other refereaces. When you '

BANKERS

MOLSONS BANK

’

DOMINION TRUST COMPANY, Ltd.

WAGHORN

GWYNN&CO

Capital Authorized, $2,000,000 Subscribed, $500,000

Reserve, $50,000

Stock Brohkers. Yancouves
Financial and Real Estate Agents, Loans, [nsurassh

EXECUTIVE BOARD :

; J. B. Maruens, President ;: W. D. BrvognJack, Ist Vice-President :
T. T LANorois, 2nd Vice-President ; Jas A Tuoupson, Treasurer ; Rosert MARTIN, JAS. R. GRrav.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ° ESTATES MANAGED

Money placed on First Mortgage with 50 per cent- margin at from 6 to 8 per cent. interest
Principal and Interest guaranteed for Oxe per cent. \

You can safely invest your money in Vantowver Real Estate through us, and make handsome profits.

SAFETY DEPOSIT VAULTS AT 4% Arrowsp on DEPOSITS.

Investment Agents—Edinburgh Life Assurance Co
Insurance General Agents B.C.—Sovereign ~=
ance Oo. City Agents—Caledonian lnsurance Coy ;

—

Olarkson, Oross & Helliwell
Molson’s Bank Chambers,

ESTABLISHED 18%

H. G. ROSS

Notary Public Insurance Adjuster

- » - —— itish 1
Head Offjce : 328 Hastings St, VANCOUVER, B.C. T
Branch Officé & New Westminster, B.C. ' ' Pomvers ot Ao o T Helliwell, F.C.A. (o)
“
—————————————————————————————— - o —

Registered Cable Address: “ ROSS”

LEANDER SHAW

—

Representing : Manufacturers’ Life Insur ance Co., Toront
Manitoba Fire Insurance Co. (( ity Agents)
Rear Estare, MmaneG, Insunascs
axp. Loans, Timser Limirs -

VANCOUVER
B C

Money lnvested on First Mortgage at Current Ratesel
Interest. Rents Collected.

Large and Small Farms, Ranges and Orchards-

Mineral Properties handled. Several Coal Propertis

and Lumber Manufacturing Plants for sale.

——

318 Hastings St., West

L e —————————

VANCOUVER, B.C.
:—d

August 31, 1997 THI

The General Accie
Assurance Company of

Head Office: TORONTO, (
our “Utopia” Policy Is the bes
u al Accident Policy on
and completely covers all loss ¢
accident.
We issue a sickness policy which
disease to which flesh is heir.

LIABILITY INSURAI

AGENTS WANTED

W. C. FALCONER, C. NORIE-MI
Managers for Canada.

ROLLAND, LYMAN & BURNE

204 Ft. James Street. MONTREA
(General Agents for the Province of Queb

—

What
official
ing a
to be |
extent
ties, |
fidelity
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It mea
or the
finally
accred
and
financ

THE LONDON GUARANTEE & ACCIDEN

Puoxs Mame 1642 Torowto CoxrzorraTiON

e

]“
EMBEZZLEM.

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA G
& ACCIDENT INSURANCE

WO msux mowvs ror arr POSITIONS OF TR
Write for particulars

J. E. ROBERTS, General
TORONTO

*
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| The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

u al Accident Policy on the market,
and completely covers all loss of time from
accident.

We issue a sickness policy which covers every
disease to which flesh is heir.

LIABILITY INSURANCE.

AGENTS WANTED

!0;! “Uto ” Policy is the best and most
|

W. C. FALCONER, C. NORIE-MILLER.
Managers for Canada.

ROLLAND, LYMAN & BURNETT,

204 Ft. James Street. MONTREAL
(General Agents for the Province of Quebec).

What does it mean toan
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the
extent of his responsibil-
ties, by oae of our
fidelity bonds ?

It means that his fitness
or the office he fills is
finally vouched for by an
accredited authority,
and supported by a
financial backing.

THE LONDON GUARANTEE & ACCIDENT C0., LTD.

Puoss Mame 1642 Torowto Coxrgogration Lire Buroing

EMBEZZLEMENT

COVFRED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHo msux sowos ror are POSITIONS OF TRUST, &
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

Within the next two or three
weeks we will be able to fill
all orders for

9

MILK CHOGOLATE

The COWAN Co. Ltd., TORONTO.

D Fire Insura

East, Toronto, Ont.—See display advt. page 365.

$3.40 going Sept. 7, 8, ¢, 17 and 13th,

rl‘?r:\CGEN'CIIS OF THE ‘:’ICH)IO.\'D&:.\'PD DRUM
ce Lompany, at unrepresen ints in vi of-
addressed ). H. Bwart, chiet ageat, No. 6.

THE MONETARY TIMES

—

John 1. Suicliffe -

Chartered Accountanf

13 Adelaide St Last

Telephone M420 TORONTO.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, “Toronto, Ontarlo.

Edwards. F.C.A. Arthur H. Edwards, W. Pomeroy Morgan.
hos, S, Clark. Fred. Page Higgins.

Edwards ® Ron:l“&, Canada Lite Bidg,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

KEEP POSTED EVERY DAY

Our " Dany Burierin” the only thing of the kind in Canada. A most
cemplete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four tin 8 a year:

R. G. DUN @ CO.

Toronto, Montreal, Hamilton, London and Cities in Dominion, U, S,
and Europe.

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT
We manufactur PAPER High and medium grades.

£’ GINE SIZED,
wiiTE AND coromzp WRITINGS, BONDS, LEDGERS

M . a8 ¢ BOOK, LITHO ENVELOPE ax» COVERS
Made in Canada. 3 : . For Sale by all Wholesaler

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glassr

Eastmare & Lightburn, Gen. Agts, 61 to 65 Adelaide St, E. TORONTO

| GRAND TRUNKRAILWAYSYSTEM

WESTERN FAIR, LONDON

Special Low Rates from Toronto
$2.55 going Sept. 1oth and 1sth
All tickets valid returning frag London on or before Monday, Sept. 16, ‘o7

TO MUSHOHKA

This is the most picturesque route to Muskoka, and the only \«a{ to reach |:
Muskoka Wharf, the starting point of the large steamers of the Mus

oka fleet.

Trains leave at 11,30 a.m. and 2 40 a.m., (sleeper open ot 10.00 p.m.
Tickets and full particulars may be obtained at Grand Trunk City Office,

North-West corner King and Yonge Streets.

TUS SIZED, AIR DRIED
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EAST AND WEST.

notes are taken from

'IMH‘»\\H]\'
letters submitted to the Monetary Times
We invite tommunications from
readers everywhere. ‘Every paragraph
helps to make knmown the towh from
which it comes. -

Port Arthur, Ont.—The Atikokan Iron
Company’s firnace is turning out No. 1
rate of! nearly

brief

foundry pig iron at the
1o tons a day

Ikeda Bay, B. C.—From the Japanese
a shipment of 320 tons copper ore
into Ladysmith one day last week.

mine
came
The manager of the smelter says it is
worth $10,000 or $31.20 per ton.
Portage la Prairie. Man.—An agent
representing the W. A. Campbell Com-
pany,
arrived here

real -estate brokers,

last week with 100 eXcur

sionists who came with the view 'of (buy

ing real estate in that place and of build
-

-

| tact

of Winhnipeg.

1854 1854

Home Bank

OF CANADA.

HEAD OFFICE AND
TORONTO BRANCH

8 King St. West.
City branches open 7 to 9 o clock every
Saturday night
78 Church Street.
Queen St. West cor Bathurst.
Bloor St. West cor. Batharst,
Alliston, Belle River, Cannington,
Lawrence Stn., Melbourne, St
Thomas, Walkerville

Fernie, B. C. Winnipeg, Man
JAMES MASON,

General Mlnue;.

ing residences. A number of lots were

purchased
Cranbrook, B. C.
Mountain LumbBer
sociation a general agreement was reach!
ed to curtail operations for the coming
There is a stock on hand at all

At a meeting of the
Manufacturers’ As-

“lﬂlél’.
the mountain mills aggregating go mil-
lion feet; along the Crow’s Nest Pass
about 45 million feet.

Fraser River, B. C.—The salmon pack
is the poorest for many years—a decided
failure. There are plenty of “hump-
backs,” an inferior kind of fish asked
for by the poorer classes, and most can-
ners have decided to fill the remainder of
their cans with this grade of fish. Col-
umbia River pack of sockeye salmon is a
the catch on the Sound will not
Even' the Alaska

failure,
exceed 70,000 cases.

pack is short.

-~ e
INDIANS AND PAPER MONEY.

“There are two traits about the Am-
erican Indian that civilization and con-
with his white brothers cannot
overcome,” said Frank L. Campbell,
who has spent several years as a school
teacher among the Sioux and has learn-
-ed to know them well.

““Those peculiarities are his aversion
to paper money and his appetite for
dog. An Indian will never take paper
mohney if he can avoid it. He wants, in
the language of the Sioux, ‘muzzaska,’
which translated means white iron.
The red man cannot bring himself to
believe that a small piece of printed
paper can be worth as much or more
than the metal itself. Strange to say,
.an Indian would also rather have ten
“silver dollars than one ten dollar gold
piece. I do not know whether it is be-
cause the ten pieces of money appear to
be more or whether it is simply. because
he likes to jingle the coins.”—Washing-
ton Post.

MONTREAL

AND RETURN

$48L

FROM WINNIPEG

| Correspondingly low rates from all
|stations on the Canadian Northern
Ry., and to other d
{ East. Any agent
| furnish information.

itinations in the
7ill be pleased to

City Ticket Office :
COR. PORTAGE ' AND MAIN,
Phone 1066.
Depot Ticket Office :
WATER STREET,
Phone 2826,

u-tmmdl-mAlAmh*

good for 25 years and is really good
nhun&mﬁ."ﬁnlunvuo( -

“OSHAWA"
GALVANIZED
STEEL SHINGLES

Put them on you! sense and 3
hammer and snips does it. The
they cover is proof against i

wind, rain and snow.

Write us and Icn;-n about IOOH
RIGHT.

The PEDLAR P

Oshawa Montreal Ottawa Toronto

TR GRANILITE

e T————
and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC (URED BY

THE CANADA SUGH
REFINING CO, L

MONTREAL

August 31, 1907 TH.

e o J
Phoir Asurance

OF LONDON, EI
Established 1782.

LOSSES PAID, - $14
Paterson & Son,

Chief Ageats for the Domiasion,

ESTABLISNED 1864.

New YorK Underwrite:

POLICIES SECURED BY $la
ASSETS

e —
PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. ¥
Toronto, Ont,
W. R. COLGATE,

Winnipeg, Man.
ALFRED ]. BELL, Halifax, N

WHIT

T.D. RICHARDSON, Superintendent for C

Western ™
Assurance Co.

| Assets, over - §.
Income for 1906 over .

Hon. GEORGE A. COX, P
V.8, smocK, W. B. MEIKLE,

General Mnnqer

QUEEN ™

WILLIAM MACKAY, Resident
LH LABELLE, Assistant Mans
UNTZ & BEAT"IY Resident A

T-vb Bllldh* Ba
y Street, C. 8.
el. Main 66 & 67. S(l:i?:

Caledonian Insurance Co. , of |
! The Oldest Scottish Fire Office.

Head Office for Canada MONTR!

LANSING LEWIS, Manager J. G. BORT}

MUNTZ & BEATTY, Resident
Tt-’hlld. Bay St., TORONTO.

Telep

—

Economical Fire Ins. Cog'

. CASH AND MUTUAL SYSTEM

OHMAueta. $319,377. Amount of Ri
ove

i roment Deposit, $35,9.

Geo, C. H. Lan; W, H, Schmals,
President, Vice- rm‘.éem Mgr -Secre

—

—

NORTHERN ;\SSURANCE CO. Of

"STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West, )

Income and Funds,
c'ﬂlll-lAcmr:;.;#d Funds., 1%e6.

"'--uu

"y h Dv-nmon' iovernment for the Security of Polic
Moszary, Inapec. E.p PEARSoN, Agt. Rowsr. W. T
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FIRE INSURANCE.
1879 _ Capital $250,000 1907
THE RICHMOND & DRUMMOND FIRE

Phoenix Assurance. Company,

HEAD OFFICE, RICHMOND, QUE
~ Limited, Insurance in force 31st December; 1906, $3,994,461.

OF LONDON. ENG- ; Thg Company transacts a geseral Fire‘lnsurlnce businc_ss,
Established 1782. which is confined to the Dominion of Capada: no foreign

lOSSES PA'D, « = = 5'48,m,w0 ;il::ns. ‘\"\::.e;ilchell. President Alex. Ames, Vice-President.
Paterson & Son, %S Fgece |

ONTARIO BRANCH.

For Agencies at unrepresented points in this Province
address :—]. H. Ewart, Chief Ageat, No. 6 Wellington St.
East, Toronto.

L. SHINGLES

ourself—common sense and &
snips_does it.

P

J. C. McCaig, dcncrll Manager,
Chief Ageats for the Domiasion, MONTREAL

hey cost less because

petter, and of

learn about ROOFIN
ress

g
DLAR People 5

Ottawa Toronto London Wisnipeg

ESTABLISNED 1864.

New YorK Underwriters Agency BRITISH AMERICA

oo oo 51 18 061,926, 185, STUARCE L0y e

e ————————————
PROVINCIAL AGENTS: BOARD OF DIRECTORS.
JOSEPH MURPHY, JNO. WM. MOLSON, “°-~_Gn-:~‘ :.f&: ch 3‘. l;. .a‘-a Vice-President.
Toronto, Ont, Moantreal, Que 1‘)' :‘v. gox. Gmo. A u::‘no-.
W. R. COLGATE, WHITE & CALKIN, Joan Hosxm, K.C.. LLD sveiyres Svams, §
Winnipeg, Man.

Freogric Nicworrs.
St. Joha N. B.V Aisx. Laird
ALFRED ]. BELL, Halifax, N. 8.

b Jamns Kenz Ossonws.
Z. A Lasw, K. C. Six. Hewey M. Puirarr.
E. R, Woon.

. B. Mumxrs, General Manager. P. H. Sius, Secretary

T.D. RICHARDSON, Superintendent for Canada, TORONTO|  {apial - - - - £ n ;;;gg;ggg;gg
Losses paid since organization - $29,833,820.96

Western ™ | s

e —
AND A. NAISMITH, President. R. M. MATHESON,

: A. F. KEMPTON 'Vice-President.
MARINE ’
i Assurance Co. P * " Sec.and Mgr. . C. D. KERR, Treasorer.

Head Office |
| Assets, over - 000 AUTHORIZED CAPITAL - . $500,000.00
Toronto o 33,570, o SUBSORIBED CAPITAL - . $300,000.00

Ont. Income for 1906 over 3,609,000 00
The Occidental Fire
Insurance Co.

Hon. GEORGE A. COX, President.
| 8. sRocK, : W. B. MEIKLE, C, C. FOSTER,

QUEE Y.,

Insurance Compan
WILLIAM MACKAY, Resident Manager,

of America.
LH. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents. THE

Temple aum, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. Main 66 & 67. , Hamilton, Ont.

Head Office - - WAWANESA, MANITOBA
R SR SRS A it Ml 00 i i i

. Incorporated 1875.

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL.

Caledonian Insurance Co. , of Edinburgh
' The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL.
LANSING LEWIS, Manager J. G. HORT.H“'ICK. Secretary.

MUNTZ & BEATTY, Resident Agents
* Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67,

Law Union & Crown Insurance Co., of Londen.
TOTAL CASH ASSETS EXCEED - - . . $24,000,000
\

Fire risks acceped on almost every descriotion of insurable property.

FOUNDED 1825 l

UFAC(URED BY

NADA SUGHE

Economical Fire Ins. Co’y sieer

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,9.5
John Fennell, Geo, C. H. Lang,

President, W, H,Schmals, John A. Ross,

Vice-President Mgr -Secretary. Iaspector,

NORTHERN ASSURANCE CO. Of London Eng.

"STRONG AS THE STRONGEST "
Canadian Branch, 88 Notre Dame St. West, Montreal.
. Income and Funds, .
‘-I .-‘A“‘“h':‘lfd'"s! e Rl gl lm sk akikbaad $47.410,000
Revenue froq Fire and Life Premiums ard from interest on Io-
ar h Domisiion Government for the Security of Policy-holders . , 580
Moszxyry, Inapec. E. P, P2 ARSON, Agt. Romr. W. TYRE, Man. for Canads.

112 St. James Street, MONTREAL (Corner of Place d'Armes.)
mkaoorrioe: ) E. E. DICKSON, Manager,

Douéras K. Rivour, Toronto Agt. Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLANI
FIRE, LIFE, MARINE, ACCIDENT

Ca 1 F Subscribed $12,500,000 Life Funds (in special trust
Tum‘Al:uua’l Income for Life Policy Holders, 515,675,316
exc . 15,000,000 Total Funds exceed 60,000,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor. Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronte and-Countyof York
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FIRE INSURANCE.
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Berman American

Insurance Company
New Pork

STATEMENT JANUARY 1. 1907
CAPITAL

$1, 500,000

\ RESERVED FOR ALL OTHER LIABILITIES

7,168.303

NET SURPLUS

5. | 30.426
3.798.729

AGENCIES THROUGHOUT CANADA

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto
Authorized Clgiul, $1,000,000
ubscribed Capital, $634,000
Government Deposit, $54,733.33
President :
ROBERT F. MASSIE, Toronto,
Vige-Presidents :
ALEXANDER TURNER, Hasmilton.
PHILIP POCOCK, London.

Applications for agencies to be made to the *
General Manager.

QUEEN CITY

Fire Insurance Co.

'HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000

al attention given to placing large lines on mercan-
relnnd manufacturing risks that come up to our
olandzrd

Offices—Quest 4City Chambers, Torento
SCOTT & WALMSLEY,
EsrapLisnep 1848
Managers snd Underwriters

Waterloo Mutual Firelns Co.

EsTasiisuep v 1863
HEAD OFFICE |- WATERLOO, ONT.
Total Assets 31st Dec., 1905, $514,000 00
Policies in force In Western
Ontario over - -

GEORGE MNDALL. WM. SNID
Presiden Vice-President.

30,000 00

Frayx Haonr, | TiL. ArmstrONe,
Manager |  R{ Tuomas Orr,

The London Mutual

Fire Insurance Co. of Canada

Established 1859,

} ~Aaspectors

Losses Paid to Date - $4.000,000 00
Assets $847,440 88

Hrw. Jous Dryoex, Guo. Guiss,
President Vice-President.

D; Wesanees, Man. Director,
H. A. Suaw, City Ageat, § Torooto Street

Union
- Assurance

. Soclety

OF . LONDON.
b}
Established AD. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor, St James and McBill Streets, Monireal

T. L. MORRISEY - - - Resident Manager.
W. and E. A. BADENACH, Toronto Agents.
Of.ice, 17 Leader Lane.

Atlas Assurance Company, Limited

of London, England
SYBSCRIBED CAPITAL, - - $11,000,000

Total S.cun‘ for Pobcyhokhn amounts to
Twenty-four Claims ex-
ceed One Hundred and T)uny Million

y's 'mdu? principles have ever bun
ality. onservative of th
and Liberal treatment when they burn.
AoENTS—i.e., Real Agents who Work—wanted in uare-
presented distri
North-West Department:
R. W;. DOUGLAS, Local Manager, 341 Main Street,
Winsirzs,
Toronte Department:

SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

The
Caution and
risks accepted

LIFE INSURANCE.

Exeelsiof 'Life —

ESTABLISHED 188q.
Head Ofee: Exeelsior Life Building
59-61 Vieteria St.
¢ TORONTO

1906 the most successful year in a career of unioter-
rupted progress

Insurance in Force - 310 345,618.00
Reserve - - . . . . 1.089,780.75
Assets . .. 1604, 477.50

The Excelsior excels is;all those featuresin which

policy-holders are interested b.cume and Productive
pess of Investments, Economy of Management, Low
Mortality, Liberal Attractive Policies — Naturally result-
ing lo satisfactory profits

Desirable appointments open for good Agents.
E. MARSHALL, % D. FASKEN,
Ceneral Manager ;

LIFE INSURANCE,

‘

THE DOMINION L
ASSURANCE €0,

HEAD OFFICE, WATEALOD, O

THOS. HILLIARD, Prss. & Man D

J. B. HALL, A.t Av A a5, + Secasnie
P. H. ROOS Temsomes
FRED HALSTEAD, Surr. o Acoa

$1,238,9380

VACANGIES F

The vacancies on the Board of
Directors of

/////'/ |
//////UF CAN i

caused by death and resignations,
been filled, the Board as now eo
comprises the following members:

Robert Melvin, President, Guelph; E.
P. Clement, K.C., 1st Vice-President, Be
lin; F. C. Bruce, 2nd Vice Presidesi
Hamilton ; Rt. Hon. Sir Wilfrid Laurier,
Premier of Canada, Ottawa; }. Kem Fs
ken, Toronto; W. J. Kidd, B.A., Ottaws;
William Snider, Waterloo; Walter D.
Beardmore, Toronto; Sir H. Moutsgps
Allan, Montreal ; L. J. Breithaupt, Berlia;
Hume Cronyn, London ; Geo, Wegensst,
Managing Director, Waterloo, Ont,

ASSETS -

THE HOME LIFE

!io:. J. R. STRATTON -
J. K. McCUTCHEON
J. B, KIRBY

The Continental Life nsarasee®

Subseribed Capital, $L.
Head Office, T
HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretay :“""
live

President. |

Several for
Agents and vaina'll Manager
Liberal Contracts to w‘:;
Acply  ©O. B. WOODS,—M e

August 31, 1907 TH

g THE HLTROPOB
LIFE INSURAN(

([w“b’l&&lhdﬂ"
mm‘”"‘ People, BY the Pec

ASSETS, $176,42¢
Muww-awam&-
::.':'-" e T -
hldthn(uhrl* nsurance Comp:

I
dﬂnnmb‘ln torl .-.

Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S Bl
J2 reie in pumber of Claims Paid.
6,163 per day in number of Policies Issued.
am'“3.09 per day in New Insurance Writt
SBS.M-W per day in Payments to Policyholder
M“ per dav in Increase of Assets.
:::T-T‘ ng the plans of the Metropolitan

mdmg:,um
Al-ltct Canadian Securities deposit

New York
{nion Gommont for the protectio:
in Canada, over $4,000,

CONFEDERATIO!

ASSOCIATION.

Head Office, - Toront
President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa. FRED
Directors
E. B. OSLER, Esq. M.P. WM. WHYT

D. R. WILKIE Esq. GEO. mMITC

§. NORDHEIMER, Esq. JOHN MACI
A, McLEAN HOWARD, Esq. HON. ) 8.
W. C. MACDONALD, J. K. MA
Secretary and Actuary. Man:
POLICIES ISSUED ON ALL APP

The
Of Fri

Do not haz
the altar
Thousands
been ruined
for friends.
you to pay
company tl
the bond. It
enquire abou

Employers’ Liability Assurance C
MONTREAL - TORO!

" GRIFFIN & WOOD

MANAGERS.

A by-law ¢ 3
c 2,500 by debentur
Amherstburg Ont,, waterworks system h
A bid at 90 submitted by O. Leger,

the only offer
received on August 1 for
Pl:testant Public School $10,000 § per
15 bid was rejected. :
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OMINION L
RANCE €0,

IGE, WATERLOY, 0N,

LIARD, Pres. & Max Dn
+ Secavragy

Trasvam
Surr. or Acawam

Al A A A8,
EAD,

following members :

elvin, President, Guelph; E.
C., 1st Vice-President, Ber-
Bruce, 2nd Vice Presidest,
. Hon. Sir Wilfrid Laurier,
nada, Ottawa; J. Kem Fis
W. J. Kidd, B.A., Otam;
ler, Waterloo; Walter D
oronto; Sir H. Moateg

: L. J. Breithaupt, Berlia;
, London ; Geo, Wegensst,

Angust 31 1907-
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1

— THE MLTROPOUT AN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

mm,ummltm’n’hmmmi

ASSETS, $176,429,015.04

hndrdthouundm-dnﬂch-anpﬁqhdﬁt in the |
msurance —leuhr An-'iu-. e

chhc-'::fmuu than that of any other Company in

ud&-whﬁm put together (less

Itisa ter
of Grumb‘e' ovk &:ddphu. Boston,
Qudm Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1gofs |

‘2 per day in pumber of Claims Paid.
6,163 per day in number of Policies Issued.

“3”.”3,09 per day in New Insurance Written.

mm.” per day in Payments to Policyholders and addition to Reserve I

MS“ per dav in Increase of Assets.

T& the plans of the Metropoli!
“h n‘urlamdthU.ﬂSmMMwbc-h
ve., New York Cit

Allllt o( cundun Securities deposited with the Dom- |
inion Government for the rotoetlon of Ponqholdon,
in Canada, over 84,000,

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors 2

WM. WHYTE, Esq.

GEO. MITCHELL, Esq.

JOHN MACDONALD, Esq.

HON. ) 8. YOUNG

J. K. MACDONALD,
Managing Director.

ALL APPROVED PLANS

E. 8. OSLER, Esq. M.P.
D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A McLEAN HOWARD, Esq.

W. C. MACDONALD,
Secretary and Actuary.

POLICIES ISSUED ON

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

The Great-West Life Assurance
Company

earned on investments last year an average
interest of over 7% in the best class of
§:curity.

In this exceptional interest-earning capacity
lies the Company’s great advantage, since
the natural result is LOW PREMIUM
RATES and HIGH PROFITS to Policy-
holders.

Information on request.

HEAD OFFICE, - WINNIPEG

Some Faots from the Report of 1906

SUN LLIF E ASSURANGE COMPANY OF

$6,212,615 o2 ;

Cash Income from Premiums, Interest, Rents, et:
Increase over 12‘:

495,102 79
Assets ulnt 315t Decem

34,908,692 6
v By 83
985,701 53
208,658 g7

3 per cent. #oy,763 51

Surpius: - :ﬁ_.mm-. and bl scliats My Table,

with 5,385,347 45

-THE

chcral- Lifc » »

- Assurance Co.

HEAD OF"OI, -

Capital and Assets...... g
Total Assurance in Forc « 17,884,078 61
Paid to Policy-holders 1906 247,695 31

Most Desirable Policy Contracts. _
OAVID DEXTER, © - - - President and Managing Director,

HA-ILTON. CANADA.
. 98,580,702 62

Aovice TO MERCHANTS

** Bond Your Book-
- koepers,”

Issues all kinds of

SURETY BONDS on shortest notice at
J reasonable rates.
Heap Orrice ror CaxaDA :
6 Colborne Street TORONTO
A E KIRKEPATRICK, Manager,

Contract Bonds insure completion ! Buildings

A Montreal by-law, recently passed, provides for the ap

pointing by every theatre manager of a competent, ex

E-'lcm Liability Aa-nnee Corporation,
MONTREAL TORONTO

GRIFFIN ¢& WOODLAND,

MANAGERS.

enced person,
bricade,
shall be on duty at each theatre from one-half hour |
ope-half hour after the time it is opened to the |

| shall see that all fire apparatus required by t!

to be approved of by the thief of the fire
and in the uniform of the department,

in their proper places, in proper condition 2

A bylaw to ra
Amhtbtburg Ont

A bid at o

82,500 by debentures to improve the
vaterworks system has been cagrizd.
the o tted by O. Leger, of Montreal, was

nly offer re. d on August 1 for the Medicine Hat

fotestant Public Scheo .
his bid was . ol $10,000 § per cent. debentures.

a.

that all exits are unlocked while the theatre is opened to the
public, and that

shall also require a drill of the theatre em
of all apparatus and appliances for the pre

side of the building at least twice
| thereon to the chief.

and working ler. He

ees fur the use
vention of fire in-

week and report

all is in efficient

every
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Low Premium Rates,

Policies indisputable from date of lssue.
Loan Value Guaranteed after two years,
Cash Surrender and Paid-up Values ﬁun‘nued
after Three Years. i

No Restrictions s to Residence, Travel ot O¢cu-

'l\elo are some of the advantages qf
insuring In

The Crown Life “Insurance Company

Head Offce:

Crown Life Bullding, Toronto, Cam
Most Liberal Policy in the Market. + Good Térritory
available to Reliable Representatives.

COL. THE HON. D. TISDALE, P.C, M.F,
President.

WILLIAM WALLACE, General Manager,
A. H. SELWYN MARKS, Secritary.

Insurancn Gompany "
woersersted of North America,

PHILADELPHIA.
Capital ..ocececensschoncncans $ 5,000,000.00
Assets, January lst, 1908 .cocoee 18,024 882 .85
Net Surplus.c.cceeeeeessscees 3,626, 780.57

FIRESLIFE
SECURITY ABSOLUTE

weao orrice.. MONTREAL
W

W JACKSON. oe» manasen
J W BINNIL asst oth men.

LEASANT
_ ERMANENT
ROFITABLE
connection offered in
choice districts to re-

liable producers of new
| business by

THE NORTHERN LIFE

HEAD OFFICE, LONDON, ONT.

Write for information

>

PELICAN and BRITISH|

EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Proprietary Office in the World N
transacting Life Assurance business only.

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Ptemium

A. MoDOUGALD,
Manager for Canada, Moftreal.

THE MONETARY TIMES

LONDON &
LANCASHIRE

oy B

Standard Life

Established 1825
= Assurance Co.
Head Office for Canada, i
MONTREAL. of Edinburgh.
Invested Funds........covveenees 8 57,254,046
. | Investments, Canadian Branch.... 17,000,000
ROVOBUS.cccccvssccssasccssssane 7,271,407
Deposited with Canadian Govt.. 6, 975,998
Apply for full particulare.
D. M. McGOUN, - -« -« -« MANAGER

|| CHARLES HUNTER, Chief Agent Ontario

Estasuisazp A.D. 1720

THE LONDON AGSURANGE

Head Office, Canada lnnoh. Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN ™
INSURANCE

OFFICE F I R E

Head 0ffice, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Founded A.D.

Canadian Branch—i5 Wellin Street East.
TORONTO, ONT.
H. M. BLACKBURN, - - Manager
J. A" STEWART, . . Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephonre M. ¢88.
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted In all Unrepresented

Districts.

THE

North American Life|
Assurance Co.

Income s 1,746,544.00

An w" 1905 of $86, 480,00,

Asects. - $7,799,064.00

An increase over 1gog of $831,090.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,

The' large increase in thes
important items shows that the
unexcelled financial position of
the Company has been maintaig.
ed during the year.

Correspondence invited regard-
ing Agencies in unrepresented

Dastricts.
Toroate, Out,

THE BOYAL-VICTORIA LiFE
INSURANCE 0.

The Directors’ R.m for -.-s-h-l-'b
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO PO ICYHOLDERS

and 7} per cent. Reduction in Fxpenses of Mas-
agement for year. No Interest Overdue or
Unpaid on Investments at end of year.

APPLY F GENC

DAVID BURKE.AILA,FSS
NTREAL

Gawzrar Mawacez, MO

OLEAR REASONABLE
POLICIES. CONTRAQTS

m-mmmm

Union Mutual Life Insurance &

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexst E. Morin, Chief Agent for M

For Agencies in the W“‘l
Province of Quebec and M..
apply to WarTer 1. JoszrH, Manager, 15!
James St., Montreal.

For Agencies in Western Ontario, apply #
W.]. Peck, Manager, 17 TorontoS(.

NORTH BHITISH & mﬂf

u.ToroowBrné-
S&GOOCH.

PHEle----

Insurance Com v

Of Brooklyn,

WwWOooD & KIRKPATRI“o
TORONTO

l-de-t

c.ﬁunu on Page 377.
—

@he M

Trade Rev

Yol. 41—No. 10. Toronto, M

—

AMERICAN |
NOTE COM

BUSINESS FOUNDED

ENGRAVERS AND P

BANK NOTES, POSTAGE |
SHARE CERTIFICATES,
DRAFTS, CHECKS, LETT
CREDIT, ETC.,, FOR C(
TIONS AND GOVERN

Special Safeguards against Cou
Flreproof Buildings

HEAD OFFICE AND WOR

OTTAWA, 224 WELLINGT:

BRANCHES :
HALIFAX 177 HOL.
MONTREAL 171 ST. JAM
TORONTO 2 TORON
WINNIPEG

354 M/

OTTAWA

INSURANCE CO

OFFICES

7, Melinda Street,
TORON‘!‘O.

112, S
MO.




