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MONTBEÀL, TOI DAY, FEBRUARY 18, 1910. M. 8. FOLEY,

, Editor and Proprietor.

mcintyre son & co.
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.. IMPORTERS OF'..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Viotoria Sq
MONTREAL.

p ETAIL Merchants who wish to keep 
abreast of the tunes and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can' 
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for compi ehi nsi. eness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL cf COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
"Total Funds Exceed............. $86,250,000

Security Unexcelled.

OANADA BRANCH:

ELECTRIC JHOTOR
1-2 TO 4-5 Hoser- Powes

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rnblv under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.

Distinctive Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

Me Dead Stack, oily threads nsr.. , fflingi oft/TN Dead 8tec

• UlMkrlkE

yellow l _
- even in lowest grade.

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
end Hatting.

Good Agents Wanted.

BLACK
FILE. WORKS.

Established. 1868. Incorporated. UN .

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H* Bennett Co
PHILADELPHIA, Pa.

THE RELIANCE
Loan and Savings Company 

of Ontârio.
82 88 KING STRBBT B.. TORONTO
James Gunn, J.

Vice-President
Chas. R. Hill. end Manager

Secretary

3Va % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
5 % Interest on 5 year Debenture».

Cor. St. James * McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

^



218 THE CANADIAN JOURNAL OF COMMERCE.

It- ■

THE CHARTERED BANKS. THE CHARTERED BARKS.

The BankotMontreal The Bank of BritishNorth America
Eeiablisbed 1S36. lncor. by Royal Charter in 1840.

Capital Paid-up..............$4,866,666.66
Beet................................ 2,433,333.00

HEAD OFFICE. 5 Gracechurch St., London, B.C. 
A. G. Wallis, Secretary. W.s. Gold by, Manager. 

COURT OF DIRECTORS.
J.H. Brodie R. H. Glyn K. Lubbock
J.S. Cater E. A. Hoare C. W.Tomliinaon
J.B.M.Campbell H.J.B.Kendall G. D. Waterman 

Bead Office iu Canada,St. James St., Moutreal.
H. Stikemuu, Oeu. Mer. ti. B, Mackenzie. supt.Br. 
J. MfEiicbrcn, Supt. of Central Br. — Winnipeg.
J. Anderson,liisp. O.R- Rowley, Insp. olBr. Returns 

F. HopeanUJ. H.Grilbrn,Assist. Inspectors. 
BRANCHES IN CANADA 

J. Elmsly, Manager Montreal Branch-

( ESTABLISHED 1817. J 
Incorporated by Act of Parliamenl.

CAPITAL (all paid-up)____ 614,4.00. 000.00
IKST......................................... 12,000,000.00
UNDIVIDED PROFITS.......  6 03,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

It yon Uon) Strathcon» and Mount Royal, 
Q.C.M,U.,O.C.V.O., Honorary President.

Hoo. Sir Geo. Drummond, K.C.M.G.. C.V.O. 
President.

Sir Edward (Houston, Bart., Vice-President 
E B Greenshields, Esq. sir William Macdonald

B' Angus, m- Juincs Boss, Esq,
Hon. Robert Maekuy sir Thus, tibaughnessy.
David Mortice K.C.V.O.
C. R. Hosmer Allred Baumgarien

81r Edward ClouMon. Bart,, General Manager.
A- Macnider, Chief Inspector and Superin- 

tendent ol Branches.
M. V. Meredith, Assistant General Maaager 

and Manager at Montreal.
C, Sweeny. Supt. Branches, Brit. Columbia. 
W ■ Starert, Supt. Brancbea. Maritime Prow 

r. J. Hunter, Inspector. N .W. and B.C. 
Branches.

e. P. Wlnalow, inspector Ontario Branche»
D R Clarice Inspector Maritime Provinces 

and Newfoundland Branches.
BRANCHES IN CANADA:

Alllstou. Ont. Weterlttrd, Ont Wolfvllle. N.8. 
Almonte, Ont. Buckingham, q.Yarmouth 
Aurora Ont. Cookshlre, Que. Charloti 
BeUewdle, Ont Danville. Que. P-E.
àîànllord1 Ont. Grand Mere, Q Brandon, Maa- 
■rocktll le. Ont. Devis. flue. Calgary. Alta

___________________ N.B.
Cooks'tire, Que". Charlottetown. 
Danville, Que. p.E.I.

0 Fr^servllle, QuA-ltona., Mon.

Chatham, Ont
Oolllngvood, O.
Cornwall, Ont.
Doeeronto, Ont.
■gllnton. Ont 
rooelon Falls, 
n, WlIlUam, O 
Qoderlcb. Ont.
Quelph, Ont.
Hamilton. Ont.

do Hanlon St.
Holstein. Ont- 
King City. Ont.
Kingston. Ont 
Lindsay, Ont- 
London, Out­

do Vicio ri» dt-
Mount Forest. 0 sherbrook o. Q. 
Newmarket, O. st. Hyacinthe 
Oakwo'jd, Ont-

Moganttc. Cardflton, Alla..
Montreal. Que. Edmonton, Alta 

•• Hochelaga, Oretna. Han 
paploeau &v Indian Head,

•• peel St. Saek.
•* Point St. Lethbridge. Al- 

Charles Nîagrath, Alla-
Seigneurs St Medicine Hat,

41 St. Anne de 
Bellevue,

■ SL. Henri,
•• West End,
•• w'etiimount. 

Quebec, Que.
14 St. Roeh.'s

Ottawa, Ont.
44 Bank St 

Hull. Que 
Paris. Ont.
Perth. Ont.
Peter boro. Ont- 
Piéton, Ont.
Port Arthur, O.
Port Hope, ont.
Sarnla, Ont.
Sault St, Mark*
Stirling, Oui
Stratford, Ont- ____
St, Mary's. Ont. B ridge water, 
Sudbury, Out.
Toronto, Ont.
“ Bathurst st.

* Carlton 8U 
" Dundas 8t 
“ Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, ont. 
Wallacebu rg, O. 
Varia w, Ont,

Alta.
Moose Jmv.Sask.
OalcvlUe, Man- 
Outlook, ?ask.
Portage la 

Prairie, Man 
Raymond, Alta.

Upper T'wn. Regina. Saak. 
Sawyervllle, Q. Rosenfeld, Man.

- - Saskatoon. Saak
Spring Con lee, A.

Three RÏvvrë'Q. Ww-yimri,. Sank.
Andover, N.B- Winnipeg, Mao.
Batburat. N.B- " Fort Rouge.
Chatham, N.B. Losanave 
Gdmunaton.N-B Armstrong. B.C | 
F'redertcton.N-t Chilliwack. B.C I t
Grand FilLs,N-I rlovvrdale B.(,. l'Ail 
11 arllaml. N.B. Rnderby, B.C 
MarysvlIie. N.B 0';eenWood.__B.C 
Moncton, N.B 
Shedlac, N.B.
St. John, N

New Denver.B.(
New Weetualu­

ster, B.C.
Nicola. B.C.
Rossland, B.C. 
Summerland,

B.C-
Vancouver, B.C 

"Westminster 
ave.

Vernon. B.C.

Alexander Man. 
Asbcoft, B.C. 
Battletord, Saak. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man.
Bow Island, A Ita. 
Brantford, Ont. 
Burdett, Alta.
Calgary, Alta. 
Campbellford, Ont. 
Calnsville. Ont.
Duritngford, Man. 
Davidson, Sask. 
Dawson, Yukon Dial. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Forward, tiask. 
Fredericton, N.B- 
Grinin 8nsk, 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, Out. 
Hamilton—Barton St. 
Hamilton—Victoria A 
Hedlev. B.C.
Kaslo. B.C.
Kelli her, Sask. 
Kingston, Ont.
Levis, P.Q.
London, Out.
London, Market Sq. 

Hamilton ltd. sub

Longueutl. P-Q. 
Midland, Ont. 
Montreal. P.Q.
“ St.Catherine St, 

North Battleford, Saa 
North Vancouver, B. 
Dak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q. 

e< St. John’s Gate Br. 
Ray more, Sask.
Heston, Man.
Rossland, B.C. 
Rostbern, Sask. 
Saltcoats, Sask.
Semons, Sask,
St. John, N.B.
St. John—Union St. 
St. Martin'►, N.B.
St. Stephen, N.B. 
Toronto, Ont. 
Toronto—
King & DulTerln Sts. 
Bloor & Dansdowne 
West Toronto Branch 
Trail. B.C.
Vancouver. B.C. 
Varennes, P Q.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man. 
Wynyard, S.-»sk. 
iVorkton, Sask.

NEW YORK rbl Wall St.) H. M. J. Me Michael and 
W. T. Oliver. Agents.

SAN FRANCISCO (ICO Rausome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co.
LONDON" BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Rank.

Ilosmer. B.C.
Kelowna, B.C.
Merritt. BO. 

Woodstock. N.B Nelson. B.C. 
Amherst, N.S XP” n"

Canso. N.S. 
Glace Bay. N.S 
Halifax. N-S,
“ North End. 

Lunenburg. N S 
Mahone Bay, 
Port Hood. N.S

Bank of Hamilton
HEAD OFFICE ................  HAMILTON.

CAPITAL .. 12.500,000
RESERVE A UNDIVIDED PROFITS - 2.827,140
TOTAL ASSETS......... ............................. 33.UOti.DOO

U1 RECTORS :
HON. WM. GIBSON .............. .............. President
J. TURNBULL .. Vice-Freedeni and Gen. Man.

Cyrus A. Birge, Oeo. Rutherford,
Col. ilie Hon.J. S. Hendrie, C. V.O. 0. C."Dalton. 

W. a. Wood.
H. M. Watson, Asst. Gen. Mer. <fc Supt. of Br.

branches.
Selkirk, SASK ATC* WAN
Simcoe,
Sont ham pt m, Aberdeen
Tens water, Abernethy
Toronto—- Rattleford

ONTARIO—

Sydney. N -S, Victoria. B.C.

IN NEWFOUNDLAND.
3t. John's, Bank of Montreal.

•âreby Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Ixindon. Bank of Montreal, 47 Tbreadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATUS:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Mollneux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal. J. M. Qreata, Manager, 
•pokane. Wash.~Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man. 

BANKERS IN GREAT BRITAIN:
London—The Bank of England, London— 

The Union of Londom and Smith's Bank, Ltd. 
Leadon—The Uondon and Westminster Bank, 
Ltd. London—The National Provincial Bank 
•f Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd, Scotland—The British Linen Bank 
aad Branches.

BANKERS IN THE UNITED 8TATBS:
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank, 
■••ten—The Merchants’ National Bank; Bnf- 
lale—The Marine Natl. Bank, Buffalo. San 
ITracleeo—'The First National Bank: The 
Anglo and London paris Nat. Bank.

Aneaster,
Atwood.
Beameville, 

j Berlin,
1 Blyth, 
j Brantford, 
j Do. East End.

Oh es ley.
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Corrie,
Grimsby,
Ilngrersville,
Hamilton—

Peering Br.
East End Br.
North End Br,
West End Br.

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S., Stonewall 
Orangeville, Swan Lake

Col’greifcOssing’ton Belle Plaine 
t^ueen k Spud inn Brownlee
Yonge k Gould. 
West Toronto, 
Wingham, 
NYroxeter,

MANITOBA—
Brad ward! m
Brandon
Carberry
Carman
Diinren
Elm Creek
Gladstone
f I ami ota
Kenton
Killarney
La Riviere
Manitou
Mather

Minnedosa
Morden
Pilet Meund
Roland
Snowflake
Starbtick

arievale

Dimdurn
Francis
Grand coulee 
Melfort
Moose Jaw
Mort lack
Osave
Redvers
Saskatoon
I'uxford
T y van

ALBERTA -

Owen Sound, 
Palmerston, 
Port Elgin, 
Port Rowan, 
Princeton. 
Ripley,

'V inkier 
Winnipeg 

Princess St.Br.

Cayley
Nanton
Stavely
Taber

B. COLUMBIA—
Fernie 
Kamloops 
Port Hammond 
Salmon Ann 
Vancouver 

V Fast Van­
couver Br. 

4t North Van­
couver Br.

The Molsons Bank
Incorporated by Act of Parliament, 185b. 

HEAL OFFICE: MONTREAL.
Capital Paid-up..........$3.500,000
Reserve Fund.............. 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macvherioi] .. .. PresJdeit
S. H. Bering ........................Vice-President
W. M. Simsi, j. p, Clerhorm.

H. Mirklmcl Molson, Geo. E. Drummond 
Chas. B, Gordon

JAMBS KLMOT. General Manager.
A. i> Duruford, Chief Inspector and Sunt, at 

Bra °c6*e; W. H. Draper, Ine peeler.
W W. U. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA ONTARIO- Cent.
&Ly- Sstml« "s Falle-
Liamond City 5, ®-
5ISSI5ÏÏ- T“ 4rs”d Bran«'-

BTirLBUBU /Turn St Wea, B.
Vancouver. T^enfon Juoctlon'
do Westminster Ave. Wales 

MANITOBA. Waterloo.
wÎflîi ^egn ^ llliamsburg.

ONTABro8lPOrttgCAVe ^Ut0Ck-

Amherstburg. QUIÎBEC.
Aylmer. Arthabaska.
Brockville. Chicoutimi.
Cbesterville. Drummond ville.
Clinton. Fraservllle * Rlv. it
Drumbo. Loup Station.
Dutton. Knowlton.
Exeter. Lachlne Locks.
Forest Montreal.
Frankford. Cote des Neig-es
Hamilton. “ St. James St.

" Market Br. “ Market and
Hen sail. Harbor Branch
Hlghgate. “ St. Hen rl Branch.
Iroquois. “ St. Catherine St. Br
Kingsville. “ Maisonneuve Brat

Kirkton Pierreville
Lambton Mills Quebec,
laoudon. Richmond,
laiicknow. Ro> erval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. FI a vie Station.
Norwich. St. Ours,
Ottawa. Ste. Therese de
Owen Sound. Rlnln ville. Que.
Port Arthur. Victovfavllle.
Rldgretown. Waterloo.
Simcoe.
AGENTS IN GREAT BRITAIN k COLO NT* 

London. Liverpool—Parr's Bank. Ltd., Its- 
laud—^Muneter and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank ti 
Australia. Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Dotni*- 
ion and returns promptly remitted at leiraet 
ratefi of exchange. Commercial Letters 
Credit and Travellers* Circular letters laetfad, 
available In all parts of the world.

The Bankof Toronte
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA 
DIRECTORS:

WM. H. BEATTY......................President
W. G. GOODEBHAH .. .. Vice Preeideat 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manag*. 

BRANCHES:
ONTARIO. London East,

•Toronto, 9 offices ?orth'
Allandale, Millbrook,

Newmarket,
Oakville,
Oil Springs,
Omemee,
Harry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
St. Catharines.

Shelburne,
Stayner,
Sudbury,
Thom bury,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

Barrie, 
Berlin, 
Bradford, 
Brantford, 
Brockville, 
Burford, 
Cardinal, 
Cobourg, 
Colborne, 
Coldwater, 
Collingwood, 
Copper Cliff, 
Creemore, 
Dorchester, 
Elmvale, 
Galt,
Gananoque,
Hastings,
Havelock.
Keene.
Kingston
London,

St. Lambert, 
ALBERTA 
Calgary 
Lethbridge*
B. COLUM BIA. 

N. Westminster 
v aneouver 

MANITOBA. 
Benito 
Cartwright,
Pilot Mound, 
Portage Is 

Prairie, 
Kossburn,
Swan River, 
Winnipeg, 
SASKATCHEWA' 
El stow agi^i 
Glenavon 
Kennedy 
Langenburg. 
w ontmarâre

Montreal. 4 Offi’6 Wolseley, 
Maisonneuve, Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—Flret National Bank.
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tee chartered banks. THE CHARTERED BANKS. THE CHARTERED BANKS.

THE BANK Of OTTAWA.

The CANADIAN BANK of COMMERCE.

Dividend No. 92.

NOTICE is hereby given that a Divi­
dend of Two and. One-quarter per cent 
upon the Capital Stock of this institu­
tion has been declared for the three 
months ending the 28th -February next, 
and that the same -will be payable at the 
Bank and its , Branches on and after 
Tuesday, 1st March next.

The transfer hooks will he closed from 
the 14th to 28th February, both days 
inclusive.

By Order of the Board,

ALEXANDER LAIRD,
General Manager.

Toronto, 24th January; 1910.

The Dominion Bank
HEAT OFFICE, TORONTO, CANADA.

Capital Paid-up, - $4,000.00.
Reserve Fund & Undivided Profile 5,300,00 
Total Deposits by Public 45,700,006 
Total Assets, • - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P. .... .. President 
WILMOr D. MATTHEWS .. Vice-Prea

A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER8 

JAMES J. F0V, K.C., M.Ii.A.
a. m. nanton, j. c. Eaton.

C- A. BOGERT .... General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canid» siv 
the United State».

Collectioni made and Remitted for promptly 
Drafts bought and sold.
Commercial and Traveller»' Letters of Credit 

Issued, available in all parts of tbe World.
general ban king business transacted J
MONTKKM, ItHMYCfl:—l«e St. James 8t.:

J Œ. Horsey. Manager.

—THE—

Standard Loan Co.
We oiler for sale debentures bearing intereet 

at FIVR per cent per annum, payable half- 
yearly. Theae debenture* offer ftn absolutely 
eafeandprofltableinveetment.aa tbe purcha­
ser» have toraecurity the entire aeeets of the 
Company.

Ça^tal^anrglusAe^eie^JbttOjOaoO
TotalAseets.................... 2.1)00.(100.00

President : ALEXANDER STJTHJCBLlAND. 
VlefrPrea. <fc Man. Director : W. B. DINNICK.

Directors :
Ri*bt Hon. LORD STRATHCOUA and

MOÜHT ROYAL, 8.C.M. 
J. A. Kammerer. David Rats. R. h. Greet 

Hngb 8. Brennan. J. M. Roberta. 
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide «Victoria Sta.Toronto

Dividend No. 74.

UNION BANK OF CANADA.

Dividend No. 92.

NOTICE is hereby given that a Divi­
dend of One and Three quarters per cent 
on the paid-up Capital Stock of this In­
stitution has been declared for the Cur­
rent tjuarter, and that the same will be 
payable at the Bank and its Branches, 
on and after Tuesday the FIRST Day of 
March next, to shareholders of record, 
r e orn ary 15th.

By order of the Hoard,

U. H. BALFOUR,
General Manager.

tjuehec, January 22nd, 1910.

The Standard Bank
of Canada

Established 1878 77 Branches
Capital (authorized by Act

of Farlia-mcnt)..... $2,000,000.00
Capital Paid-up......... 1,91)9,800.00
Deserve Fund and Undivid­

ed Profita................ 2,260,067.0»
DIRECTORS;

W. F. Cowan, President; Fred. Wyld, 
Vice-President ; W, F. Allen, "W. B. 
Johnston, W. Francis, F. VV. Cowan, 
h. Langlois, T. il. JUcMillan.

Head Office . . . TORONTO. ONT.

UEO. P. SOHOLFIBLD, Gen. Mm.
J. 8. LOUDON, Aset, General Manager.

SAVINGS BANK DEPARTMENT AT 
ALU BRANCHES.

The Dominion Savings 
end Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. IT. PURDOM, President.

NATHANIEL MILLS, Manager.

NOTICE is hereby given that a Divi­
dend of Two and one-half par cent, being 
at the rate of Ten per cent per annum, 
upon the Paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three months, and that the 
shine will be payable at the Bank and 
its Branches on and after Tuesday, the 
first Day of March, 1910, to Sharehold­
ers of record at the close of business on 
14th February next.

By Order of the Board,
OKU. BURN,

General Manager.
Ottawa, Ont.. .lanuary 17th, 1910.

Traders BankotCan.
CAPITAL & SURPLUS .... $6,550,000
TOTAL ASSETS.....................  . $39,500,000

BOARD OP DIRffiCTO-RS:
C. D. ■Warren, Ban................ President.
Hon. J. R. stnattan.... Vice- President.

C- Kloe»lor. Bsq., Guelph; W. J. Shepparl. 
Bag., Waubauahene; C. 8. Wilcox, Bee.. 
Hamilton; S- F. B. Johnston. Esq., K.C.. 
Toronto; H. 8. Strath», issu.. Toronto.

HBAD OFFICE, TORONTO.
STUART STRATHY................ General Manager
N. T HILLARY................ Asst. Gen. Manager
J. A. M. ALLEY...................................... Secretary
!: LaH®?us..:::.-:::::: ':x«jsa'»'&S2Sk

ONTARIO: Massey, Yonge and
Mount Forest. Col Dome

Arthur, Newcastle. Yonge &ltloor
Aylmer, North Bay. Yonge and
Ayton, Norwich Riihp30D<l
Beeton, OTillin ' Union Stock Yds
Blind River, ottatra Tottenham,
Brldgeburg, otterviile. J,?eci
Brownsville, Owen Sound, Vara
Bruce Mines Paisley. Ont. 5£i22°*,“'
Burlington, Poronnine Wetobwood.
CarglII, Port Hope. 5 ; Fj Wllllam
Chiiplean Prescott Windsor,
Clifford, Ridge town. IL”0»”?’ v
Colllngwood, Ripley, Woodstock,
Drayton, Rockwood. ,, r,r.™
Dryden Rodney. ALBERTA:
Durham, gt. cstharlnea, Calgary
Dutton, gt Mary's. f'ftmrose
Elmira, a&ult Ste. Marie Castor

Sarnia. Dldsbury
5“°!?' SehomberR. Edmonton
Embrun Spring-field. Kreklne
Fergus, Stoner Prerh Gadsby
P-ort Will I am. GleirbenGlencoe, gtSthroV Holden
gr^hv^'«r. sturgiwn Ralla

TPvbtoek, 8ASKATCHEWA

nSiiïS: gasHamilton. Mkt. w KOnf)urg. saskatoon
Kï Toronto Br'chei Zee,a”dle
FCenora, Avenue Road MANITOBA:
Kincardine, Datiforth Ave. Winnipeg,
hakcflcld, «herrafd 4 J ones d (’ni iturt a
Leamington. Gerrard * Main Vancouver
Liens Head, Kmg& Spadli»
Lynden Queen and QUEBEC
Matheson Broadview Montreal

AGENCIES: London, The London Ciiy and Mid­
land Bank- New York, The National Park Bank. 
Chicago,- The Fint Manonal Bank, Buffalo, The 
National Bank.

UNITED EMPIRE BAJIg
of Cm node.

detd Office, Wff Toronto.
Ooniervative investor» will Snd a safe 
frying proposition in this New Cuts dims 
Rmtlt Stock (iisued at per). Allotment! 
rill be made to early spplicante.

Georgs P, Reid, General Ménager.
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THE CHARTERED BANKS. THE CHARTERED BANKS.

THE
Royal Bankef Canada

INCORPORA TED 1869.
t»pital Paid-up., ................ .... . $d,UUU,UUO
JCeserve k Undivided Profits. $ô ,928.000

HEAD OFFICE, - MONTREAL.
Board of Directors

JL8. HOLT. Ksq.. Pres. E. I, PEASE, Eàq.,V.-P.
Wiley Smith, Esq. G. R. Crowe. Esq.
Bob. D. Mackeen, Esq. L). K- Elliott, Esq.
Jioes Redmond Esq. W. H. Thome. Esq.
9. W. Thompson, Esq. Hugh Paton.Esq.

T. J. Drummond, Esq. W. B. 1 orriince, E*q. 
E. L. PEASE, OEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman. Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. 
Albernl, B.C.
Amherst. N.S. 
Antigonlsh. N.S. 
Asthur, Ont.
Bathurst, N.B. 
Bowmanville. Out.
Brandon Man.
Bridgewater, N.S. 
Burk's Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.K-I. 
Chilliwack. B.C. 
CShlppawa. Out. 
Qinton, Ont.
Cotait, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Cumberland, B.C, 
Belhouslc. N.B. 
Iborchester, N.B. 
Edmonton, Alta, 
■dmaudston, N. B.
Elk Lake, Ont. 
Elmwood, Ont. 
Fredericton, N.B. 
emit, Out.
Bowganda, Out, 
erand Falls, N.B. 
Brand Forks, B.C. 
Guelph, out.
Qmsboro, N.S. 
Hmlbrite, r'usk.
Halifax, N.S.(2 Bchs.) 
Hamilton, Out. 
Hanover, Ont. 
lagersoll, Ont,
Jacquet River, N.B. 
Joliet le, P.Q.
Kelowna, B.C. 
Kenilworth. out. 
Ladner, B.C.
Upton, bask.
London, lint.

Maitland, N.8.
Moncton, N.B.
Montreal, .Que.
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Susk. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N.B.
New Alb mi,B.C.
New Westmins'er, B.C. 
Niagara Falls, Out. 
Niagara Falls Centre 
Oshawa, Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont.
Pictou, N.S.
Plumas, Man.
Port Kssington, B.C. 
PortHawkesbury, {f.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
st. John, N.B. (2 Bchs.)
St. John s, N fid.
St. Paul, (Montreal)Que. 
Sackville, N.B,
Saimo, K.D.
Shubenacadie, N.S.
South River, G»t. 
Summerside, P.E.I. 
Sydney. C.B.
1 il J son burg, Out.
Toronto, Out. (3 Bchs.) 
Truro, N.S. '
Vancouver, B.C. (.« Bchs.) 
Vernon, B,C.
Victoria. B.C.
Welland, Out. i
Westmount. P.Q.

-• Victoria Ave. .
Weymouth, N.S.
Winnipeg, Man.(2 Bchs,) | 
Woodstock, N.B, l

Londonderry, N.3. 
Louisburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde- 
oaa. Cienfuegos. Havana, Havana—Uiiliano Street ; 
Manzanillo. Matanzas, Mayari, Sagua, Santiago de 
Cube. San Juan (PortoRico). Nassau (Bahamas). 

New York Agency, 68 William Street.

BAfiQUB d’HOCHBUAGA
1 874-1 909.

UAF1TAL, ALI'HUKIZKB . .. $4,000,000
UAF1ÏAL PAID-UP.............  $2,500,000
UESDKY'E FUND .... .. .. $2,300,000

DIRECTORS:
F. X. St. Charles, i£sq.................President
Kobt. Bickerdlke, Eeq., ALP., Vice-Pres 
Hod. J. 1). Holland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lem ay, Esq. ; J. M Wilson, Esq.

M. J . A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, inspector.

11EAD OFFICE : - MONTREAL.
CTTY BRANCHES:

De Lorimier, Mount Royal avc. (cor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; Jlochelaga; 
Maisonneuve ; Point ft. Charles : bt. Edward, 
2490 St Hubert St ; St Hem y ; Town of St. 
Louis; Viauville; Verdun; Ville Emard.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette. P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sprel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Acbigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Valleytield, P.Q, 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

We issue Circular Letters of Credit for 
travellers, available in all parte of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital........................ $2,000,000
Reserve Fund and Un­

divided Pi oft ts  1,103,695,62

Union Bank of Halifax
Established 1850.

lull ii(‘(‘(l a Bank Account to (‘liable 
you to save money.

II you contemplate opening an ac­
count iiiiv us h visit, our facilities ave

1 * i
unexcelled, and all clients are guaran-j 
let* d I »< ‘st Attention. i

LV.chV *42 Notre Dame St,, W.
Telephone Main 7432

“ “ 7433

C. A. GRAY, MANAGER.

The Provincial Bank
■cad Office: 7 and 9 Place d’Armes, Montreal, Can 

37 Brunches in the Province of Quebec.
CAPITAL AUTHORIZED............... 5-2,000,000.00
CAPITAL PAID-UP...........................  1,000,000.00
RESERVE FUND.............................. 310,277.00

BOARD OF DIRECTORS:
Prod dent : Mr. H. Laporte, of La porte, Martin * Co 

Director of The Credit Fonder Franco Canadien.
▼Ice-Pres. : Mr. W. F. Cara ley, of The Wholesale 

Firm of Camley Sons and Co
Hod. L. Beaubien. Ex-Minister, of Agriculture.
Hr. Q. M. Boswor'h, Vice-President'* C.P.R.Co."
Hr. Alphonse Racine, of "A. Racine «& Co.“ Whole­

sale Dry -Goods, Montreal.
Hr. E. P. Lachapelle, Administrator Credit Fonder 

franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

Our System of Travellers' Cheques
was inaugurated a - year ago 
and has given complete satis­
faction to ail our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

St. Stenhen’s Bank
Incorporated 1836. St. Stephen, N.B.

EAP1TAL...................................... $200,000
KESURVE...................................... 52.500
Frank Todd, President John D.Chipman, V.-Pres. 

J. T, Whitlock, Cashier.
Correspondent»: — London, Messrs. 'ilVII. Mills, 

Currie diCo. Mew York. The Royal Bank olfian. 
Boston, National Bhawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts itsned on »ny branch ol the Bank of Mon­
treal

THE CHARTERED BANKS.

THE QUEBEC BANK.

Quarterly Dividend.

NOTICE is hereby given that a Divi­
dend of One and three-quarters per cent 
upon the paid-up Capital Stock of this 
institution has been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its branches, on and after 
Tuesday, the first day of March next, to 
Shareholders of record of I4th Febru­
ary.

By order of the Board,

B. B. STEVENSON,
General Manager.

EASTERN TOWNSHIPS 
..... BANK......

Capital .. .. $3,000,0^0
Reserve Fund .. 2, 100,000

H EAD OFFICE : SH ER BROOKE , Que.
With ever seventy-three branch offices in the 
Province of Quebec, we offer ' facilities 
possessed by no other bank in Canada for
Collectioni and Banking Bueineee

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Imperial BankofC-anJd;
Capital Authorized...$ 10,000,000
Capita' Paid-up........  5,000,000
Reseive Fund.......... 5.000,000

DIRECTORS:
D R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P. 
Wm.Ramsay of Bow land Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte,Winnipeg
Cawthra Mulock Hon.RichardTurner.Que

Wm. H. Merritt, M. D., (St. Catharines) 
H^ad ot flee Toronto. 

BRANCHES
ONTARIO

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Pul grave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
San It Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’ WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford
Prince Albert
Regina
Rosthem
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
l.ethbridgeii 
Red Deer 
titrathcona 
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Moyle 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.



THE CANADIAN JOURNAL OF COMMERCE. 221

The Home Bank of Canada.
Quarterly Dividend.

iv OTICE Is hereby given that a Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital Stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 28th of Feb., 1910, and the same will be 
payable at its Head Office and Branches,'on and 
after Tuesday the 1st day of March next.

The transfer books will be closed from the loth 
to the 28th of Feb., both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.
Toronto, 19th January, 1910.

The Farmers Bank'"of Canada.
Member of The Canadian Bankers’ Association 

aad The Toronto Clearing House.
authorized CAPITAL..................a,000,000

MB AD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

THE CHARTERED BANKS.

Try..

The Journal of Commerce

for an advertisement

imwfg tfBÜfelnSflRMCE^EVieVii

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING. 

SUBSOtUFTlON :

Canadian Subscribers.............$3 a year
British Subscribers. .. . . . 12a. 6d.
American " .............. $3.52 a year
Single Copies.............................. 25c each
Extra ** (5 to 50) .... 20c “

“ (50 to 100) . .. 15c “
( IOO and over) 10c ”

Editorial and Business Offices s 

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
enueed manuscripts.

THE STERLING BANK OF CANADA
Offers to the Public every Facility wbic^ their Business 
and Responsibility Warrant.

Board of Dlraotora;
President, 0. T. Somers, Pra. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D-, F.R.C 8., 
TTea. Medical Con. Ont. W. D. Dineen, Pres, W <fe D. Dineen Co., Ltd. 
R. V. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd, 
Noel Marshall, Pres, standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGrHAXL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital.............................................
Rese ve and Undivided Profits.... ......... 1,307,809.25

HGHD OFFICE, TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, Gencrsl Manager.

A general Ranking business transacted.

A-DVhlK'riSE IN THE JOURNAL OF COMMERCE.

Locks & Builders’Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard, 
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

The Gurney, Tilden Go. Ltd.
H & m j I "tO n , c ana d a.

Jardine Universal Ratchet Clamp Drill.

Used in factories »f all kinds for hurried machine repair,.

Ail machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.

Send for description,

A. B. JARDINE & CO..
HESPELER, ONT.
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“STANDARD” twist drills
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Flic* of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attomey-at-Law. )
Davie, Symmee A Schreiber.

MONTREAL.

Henry J Kavanagh, K.C. Paul Lacoste, LL.L. 
H. tterin-Lajole, K.C. Jules Mathieu, LLB

Kavanagh, Lajoie & Lacoste,
-ADVOC/ATES,- 

PROVINCiAL bank building,
7 Place d'Armes, Montreal, Can. 

Oable Address, “Laloi." Bell Tel. Main 4800. 4801

R. B. HUTCHESON,
Notary Public

MAnniiQc licenses issued

Oemmisslonerforthe Provinces of Quebec di Ontario. 
Mechanics' Building, 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 24S9.

ONTARIO.

ARNPRIOR..............Thompson * Hunt
BLENHEIM.......................... R. L. GosneU
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes * Henderson
■ROCKVILLE...................H. A. Stewart
UANNINGTON........................A. J. Reid
CAKLETON PLACE.... Colin McIntosh
DK8ERONTO.............Henry K. Bedford
DURHAM..............................J. P. Telford
GANANOQUE .. .............J. C. Roes
GODERICH............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

1NGERSOLL........................Thoe. Wells
KEMPT VILLE....................T. K. Allan
LEAMINGTON...............W. T. Easton
LINDSAY.................. McLaughlin A Peel
L1STOWEL....................... H. B. Morphy
LONDON .................... W. H. Bertram
LORIGINAL.......................... J. Maxwell
MITCHELL...............Dent A Thompson
.MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoe J. Robertson 
NIAGARA FALLS .... Fred W. Hill 
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA............................ J. F. Griersoe
•••• i.X •'<H'ND................A. D. Creator
PETERBOROUGH .. .. Roger A Bennet
PORT ELGIN.................J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm
PORT HOPE............................. H. A. Ward
PRESCOTT............. F. J. French, K.C.
SARNIA................................. .. A. Weir
SMITH’S FALLS,

Lovell, Farrell A Lavell
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS.......................J. S. Robertson
STRATFORD . . MacPherson A Davidson 
TRENTON .... MacLellan & MacLellan
TEESWATER..............John J. Stephens
THORNBURY.............................T. H. Dyre
TILS0NBURG............... Dowler t Sinclair
TORONTO.............................Jaa R. Hoaf
VAXKLEEK HILL, f. W. Thlstlethwait®

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy A Sale 
WINGHAM............... Dickinson A Holman
WALKERTON......................... A. Collias
WALKERTON...................Otto F. Klels

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL . . T. P. Butler, K.C, D.C.L, 

ISO St. James St., Tel. Main 2421 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Girons

NOVA SCOTIA.

AMHERST............. Towsshend A Rogers
ANNAPOLIS ROYAL . . H. D. Rugglaa 
BRIDGEWATER .. Jas. A. McLean, KO.
KENTVILLE..............Roecoe & Dunlap
LUNENBURG....................S. A. Cheeley
PORT HOOD.................... S. MacdonneH
SYDNEY.............. Burchell A McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. . . Sandford H. Peltee

NEW BRUNSWICK.

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White A AlUeee

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND...............W. A. Donah*

BRITISH COLUMBIA.

NEW WESTMINSTER 4; VANCOUVER, 
Martin, Weart A McQuarrta

NORTHWEST TERRITORY.

CALGARY............... Lougheed A Bernas»»
WATFORD . . Fitigerald A. Fitzgerald EDMONTON .. ..Harry H. Roberta* 
WELLAND..............L. Clarke Raymond j RED DEER, Alberta .. Geo. W. Ornes

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1878.
Paid-up Capital............................ 11,000,000
Reserve..................   286,000
Assets............................................  8,700,000

DEBENTURES
lamed, one hundred dollars and 

upwards, one to 8ve years.
4 PER CENT.

Interest payable half-yearly.
These Debenturee are an authorized 

Trustee investment.
Mortgage Losns made In Ontario, Mani­

toba. and Saskatchewan.
W. WKDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (none of twenty year’s standing), continues to make Marins, 
Stationary end Portable Boilers of all kinds. The Canadian Oil Welle and Be- 
finer® and Mill® in this section an near ly entirely supplied with Boiler» sad 
other Plate Work from this shop; while for well-drilling purpoees it hae seed 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stilla, 
Tanks, Bleachers and Agitator;, Salt Pana, abeam Boxe» tor Stave and Hoof 
Mille, and any desired work in Plate or Sheet Steed or Iron, ae well aa all pro­
ductions of Ma<**e Shape, including 9 beam Engines and Castings in Iron sad 
ltin>-

ffeving a full outfit of machinery and tools, including Steam Riveter, and mee 
oif long experience, it invitee compel! eon of the quality of tta work, with aw 
shop in Canada

RUTflUR KAVHHAGH, «I. h FRIRBflfllL
PROPRIETORMANAGER.
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SU GARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

UN FIRE
Founded AJ). 1710.

Head Office, Threadneedle St.. London, Ena.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agente :

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Dietricta

Extra. Granulated COMMERCIAL SUMMARY.

AND OTHER GRADES OF REFINED.

Supply your customers with only the lent sugars obtainable IT WILL PAY,

Manufacturée! by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

’ fc <■

V; U

wbmi m dm

—The imperial Bank of Canada has 
opened a branch at Saskatoon, Bask.

O
—Ottawa Clearing House total for 

week ending Feb. 10, 1910, $3,186,967.

—About 400,000,000 bushels of wheat 
are annually produced within the Bri­
tish empire.

—On an average a man requires 1,000 
pounds of food per annum, a woman 1,- 
200 pounds, and a child 900 pounds

—Chicago made a new buiding record 
for itself in 1909, when the cost of build­
ing of all kinds erected made a grand 
total of $911,000,000.

—The Ontario Department of Agricul­
ture has made special arrangements for 
securing farm labourers and domestic 
servants from Britain.

—U. A. titimson and Co. have pur­
chased $3,500 debentures of Assinboia, 
Man. These bear interest at 5 per cent, 
and mature in seven installments.

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—1AL8O:—

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL.

—British imports ‘iront Canada during 
January were:—Cattle 1,505 head, va­
lue £27,169; wheat, 2,014,600 owts., 
£919,263; wheat meat anil flour 337,600 

cwts., £ 192,881; peas, 77,900 owts., 
£3,715; bacon. 33,726 owts., £ 110,660; 
hams, 2,614 cwts., £8,592; butter, 1 
cwt., £6; cheese 26,506 owts., £76,013.

—According to figures just published 
there are at present 271,000 post offices 
in the world spread over ninety-seven 
States which cover an area of 30,000,000 
square miles. The United States pos­
sesses the greatest numBer of post offi­
ces (63,663); Germany comes second 
with 49,838 offices and the United King­
dom third with 23,738 offices. Russia 
has 18.000: France 13,000 and Italy and 
Austria each 9,500 offices. ITie aver­
age daily postal business of the world 
amounts to 110.000.000 mall pieces of 
all sorts, representing on the estimated 
value of the contents of registered let­
ters a sum of $68.000,000. The number 
of the world's postal officials Is 1,894.847, 
to which Germany famishes the strong­
est contingent, 314,251. There are 7«7,- 
898 mail boxes in the world.
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—The Bank of British North America has opened a branch 
at Girvin, Sask.

—Application has Been made in London to list Canadian 
Government £4,000,000 3y2 per cent bonds, Grand Trunk 
.Pacific £1,000,000 lours and Manitoba debentures.

—it is again stated that the authorities have definitely de­
cided upon the use of oil fuel lor the British navy, and in 
proof it is declared that 50,000 tons of petroleum have been 
purchased.

—A large sale of pulpwood is reported in the St. Maurice 
district in this Province, involving 130,000 cords. The com­
panies interested are the Beauce Pulp and Lumber Co., the 
Chaudière Lumber Co., and the Slishy Lumber Co.

1 he .lapanose cotton mills are in the happy condition - 
having purchased their raw material at last season’s prices, 
and arc enjoying great prosperity at the present, because of 
their ability for the first time to undersell all foreign com­
pel it ors.

It is announced that the C.P.IÎ. intend to convert the old 
St. Lawrence Hall building in this city, into a ten-storey block 
to lie utilized as offices for the railway, the Dominion Express 
Co. and a commercial hotel, at a cost of between $1.000.000 
and *2,000.000.

I lie 1111 s I year was a comparatively good wool year for the 
' luted Stall's, the home produetion «>t‘ raw wool going up by 
about IO.OOO.OiiO lb. (In 2NJ.ilo.ODO lb.). The import of raw 
wool nearly doubled, going up from 70.001),000 ]h. in 1!M)K to 
140.200.0' 0 lb.

Enquiries by the British hoard of Trade snow that the 
Pii m li Customs duties have for some years prohibited the ex­
piai to that country of hemp and cotton yards, but that on 
the niliir band, large i|iiantities of these yarns are being im- 
p'Mt i d li'om trance to England.

It is announced that the Dominion Bridge Company, of 
Lachine and .Montreal, lias been awarded the contract for the 
steel work on a million and a quarter dollar building to !>:* 
erected in Winnipeg, this year: also the X T.IP bridge across 
the Led river at Winnipeg, the Calgarv power plant at Exshaw 
and the Carnegie Library- at Calgary.

They are having a periodical spasm in 'Toronto, over the 
loan shark oHi.es, which thrive in the Queen City, especially 
upon salary advances to impecunious clerks at ruinous rates. 
The impressible Tolman is amongst those under investigation. 
Jt is generalv believed that Ottawa is commonly in a ripe 
condition for similar legal enquiry.

Payments through tin* banks, as measured by bank (deal­
ings, maintain a steady volume, considerably in excess of pre­
ceding years, total exchanges last week at all leaning cities in 
the United Mates amounting to $3,211,413,007, an increase of 
25.1 per cent over a year ago and of 25.7 per cent as com­
pared with the corresponding week in 1000.

The gross receipts of the Grand Trunk Railway for the 
half year were 03,032,000; net revenue, income, etc., £919,- 
700; surplus L‘410,500. This admits of the payment of all 
dividends up to second preference. Two hundred and fifty- 
five thousand pounds sterling have been set. aside towards the 
reduction of the engine and ear renewal and suspense account.

—His Majesty the King has sent official notice to Ottawa, 
extending the scope of the new medal, entitled the Edward 
Medal, to be awarded for heroic deeds performed by miners 
and quarry men, to include those who in the course of indus­
trial employment perform acts of heroism in saving the lives 
of others from perils incurred in connection with such em­
ployment.

—A revision of the Regulations and Orders for the Cana­
dian Militia, embodying applicable portions of the imperial 
regulations has beeen issued as a supplement to the Canada 
Gazette1. The order, which makes a portly volume of 16t> 
liages, comes into effect from Feb. 12, the date of publication. 
The last revision containing amendments to that date was 

imade in 1904.

If all plans mature, Canada will have cotton mills enough 
io enable her to break into the export trade pretty seriously 
Delore long, i he WaDesso plant at Three Rivers is contem­
plating doubling its capacity. Shawinigaii Tails is to have a 
lug mill, and a site on the Saguenay, near Chicoutimi, is said 
to have been secured foi lanother, with prominent Quebec men
as jnomoters. I

—.Messrs. Mackenzie and Maim expect to lay from 500 to 
ooo miles of new track this season in the .North-West, and 
will begin its great undertaking with the provincial legisla­
ture in British Columbia.. The “missing link"’ in the system, 
in the Lake Superior district will probably be undertaken 
soon, now that the plans of the Canadian Northern have been 
accepted at Ottawa.

—F. A. libelle, of Hull, and Mr. I). La fort une. of Gatin-ait 
Roint. have purchased what is said to be one of the largest 
mica deposits found in the Ottawa district, smiated in the 
Government limit between the town ships of Wakefield and 
Templeton. It. consits ol a II ft. vein of phosphates which 
has beeen stripped for 200 feet, and which assays over 75 per 
cent, and also a big vein of amber silver mica. Samples taken 
from the surface are promising.

-In liis recent speech in the House at Ottawa on the Na­
tional Transcontinental. Mr. George P. Graham, the Minister 
of Railways, took occasion to quote the cost per mile of rail­
way construction in various countries. South Australia has 
paid $37.250 per mile. New South Wales $04,305, Germany 
$107.272, France $120,3.10, Italy $109,500, Russia $83.000. Aus­
tria-Hungary $87^816. Great Britain $272,291, (Tilted States 
$58.664, Canada as a whole $55,038, Intercolonial Railway $62- 
885.

-'Thomas A. Edison has given an important interview to 
sonic insurance men. in which he expresse* the opinion that 
he will see the erection of standardized forms of houses built 
of steel and cement, and therefore uninflammable. The ce­
ment used for construction will have to be ns now. one part 
Portland cement, three parts sand, and five parts broken 
stone, or possibly crushed gravel. The steel should not he 
painted, since tho cement is an alkali, and does not induce 
rust. Roofs, as well as walls, should he of cement, he con­
siders.

Railroads, industrial corporations and miscellaneous com­
panies in the United States issued new securities during Janu­
ary to the total of $166,066,000, against $144,680,000 in 1909, 
an increase of $21,386,000. The railroads were less active 
borrowers than the other concerns; they were responsible for 
only $63,095,800, a decrease of $12,984,200, whereas the indus­
trials issued $102,970,200 or $34,370,200 more than in January 
a year ago. Numbers of loans were authorized by directors 
last month but not immediately floated. The total authoriza­
tions reached $217,230,000, against $131,450,000 a year ago, an 
increase of $85,780,000.

—Importations of india rubber into the United States for 
the year 1909 exceed both in quantity and value those of any 
earlier year. During the ten months ended with October, 
1909, the importations of india rubber (including “balata,” 
gotta percha and “gotta joolatong*') reached the record total
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of $62,UU0,Ü0Ü, exceeding by $6,000,000 the total for the entire 
calendar year 1906, ihe banner year in this feature of the im­
port trade. For the single month dt October the imports of 
India rubber were valued at over $8.000,000, and the total 
for 1009 was over $75,000,000, as against $46,500,000 in 1908 
$54,000,000 in 1907 and $56,000.000 in 1906.

It is with deep regret that we learn of the death last 

Saturday of Mr. John Blaeklock, of Toronto, General Mana­
ge]- of the lie lia nee Loan and Savings Co. Mr. Blaeklock, 

who was boni and educated in England, became connected with 

the woollen trade in this country some titty or sixty years 
ago. tie had a large circle of acquaintances in Eastern Can­
ada, and won the general esteem of the business community. 
As one of the organizers and the Manager of the Reliance 
Company. Mr. Blacklock contributed largely to the success 
which has attended that useful institution, tie will be gnat- 
ly missed m Toronto, in both commercial and philanthropic 
circles.

The G.T.K. is developing the sphere of the Central Ver­
mont, K.R. which it controls, to embrace a connection from 

Rainier, Mass., to Providence, R.I., where extensive docks are 
to be established. The incorporating act laid before the 
Rhode Island legislature last Thursday authorizes the issue ot 
$3,000,0110 stock, and $(>,000,600 bonds. The G.T.K., it is 
stated has already acquired control of the Providence and 
tianielson, K.R.—an electric rond 37 miles long, whose presi­
dent enters the new incorporation. The seeking of new har­
bour facilities in the United States by the G.T.R.. which is 
now being subsidized by the Dominion in the West, .will prob­
ably cause some heart searching at. Ottawa.

I lie l nion Bank of Canada has issued its last Annual 

Report in a handsome booklet, which contains also the Pre­
sident and Manager’s address to the shareholders present. 
The report was in all respects worthy of this beautiful publi­
cation, being probably the best in the forty-five years’ history 
of the Bank, which has now a Capital of $3.202.670. Reserves 
$1,900,000, Liquid Assets $14,792,050. and Total Assets ot 
$42,516,480. The booklet also contains beautiful engravings 
of some ot the bu fillings owned by the Bank, as well as lists 
of branches, and names of shareholders The large number 
of the latter, by the way, gives strong evidence of the popular­
ity oi the stock of this enterprising institution with small 
investors.

—British cotton textile interests, in order to control direct­

ly a cotton-growing supply, have begun to invest capital in 

cotton plantations in the Southern States. The Washington 
Rost notes what it calls the initial step in this direction in 

Mississippi, “where one of tile largest and most productive 
plantations in the famous delta has been acquired by Liver­
pool interests ,at an outlay of $250,000.” It is also announc­
ed that several other British cotton manufacturing cone rns 
are negotiating for cotton properties in the same locality, 
while still others contemplate making large investments in 
the event of the pioneers in the movement meeting with suc­
cess. Cotton growing in Africa has not met with great suc­
cess, owing to the inadequate labour supply.

Advices from Jvondon, Eng., state that there are two in­
teresting items in a long report prepared by the Banking and 
Currency Committee, which will be presented to the Associa­

tion of Chambers of Commerce at its meeting on March 15. 
Une is the recommendation that the Government should hold 

a reserve in cash against the deposits in the Trustee and Post 
Office ISavings Banks, sufficient to provide means for meeting 
any probable sudden demand on the part of depositors, thus 
ax oiding the necessity, in stich a case, for putting pressure on 
the money market in times of difficulty. The second re­

commendation is that the Bank of England, as proposed by 
Lord Goschen, should issue one-pound notes, under similar 
conditions to the notes now issued, so as to increase the pro­
portion of coin to securities hold in the Issue Department, but 
with the proviso that such one-pound notes may be issued, 
four-liths against bullion and one fifth against securities, so 
as to provide for the expenses of issue.

- -official statistics just published by the French Customs 
Board, dealing with the foreign trade of France during 190$, 

have just been published. Ihe imports amounted to 6238,- 
704.<20, or an increase of £13,080,600. as compared with 1908, 
while the exports rose by £18,436,320. and amounted to £2211,- 
4u.>,o:'0. the increased exportation ot manufactured goods 
amounting to £6.620,640. the volume of those exports being
£107.388.880 in value. Thus the total increase in the for ign 

1 rad • of Trance d”ring 1999 v as £31,516.920, as <->o -pared 
with I In* trade of 1908. During 1909 the importation of raw 
material vas increased by £11,600,000; on the other hand 
food products imported were C28U.OOO less yi val 'c. lTic 
rise in exports was due to wines, which show a:i increase of 
£560.000, and butter £320,000; wool rose by 62.240.090, 
feathers hy £840,000, silk by £840,000, cotton textiles by 61,- 
760.000, and silk goods by "XI,760,000, while the usual “arti­
cles de Paris” all rose in volume.

— ilie Yokohama foreign Board of Trade Report of the Slat 

December, 1909, says:—Raw &ilk: Since our last report price* 
haw advanced still further owing to European miyers having 
cont mill'd their purchasing. The American market, on the 
other hand, is very dull and shows no sign of improvenieeL 
«Settlements from Dec. 10 to Dec. 20, both dates included, 5,- 
44) piculs, total settlements from duly 1, 1909. to Dee. 211, 
1909 (including 31,674 bales shipments by Japanese firms), 
compared with last season 30,087 bales. 75,920 piculs, against 
corresponding period season 1908-1909, 67,980 piculs. Stock 
on Dec. 21, 20,680 piculs, against last year’s 19,945 piculs. To­
tal visible supply for season 1909-1910 to Dec. 21, 96,600 picul», 
against 87,925 piculs last year. Waste Silk: Market quiet. 
Business is rt s'r ctv<t owing to the poor stock offering. Price* 
are firmer in sympathy with the Raw Silk market. Settle­
ments from Dec. 1!) to D c. 29, 2 531) piculs. Total settle­
ments Irom July 1 to Dec. 20, 34,400 piculs. Stock on Dec, 
21 is estimated at 8,000 piculs, against last year 0,800 piculs.

Dispatches from branch offices of lx. G. Dun and Co., i* 

Canada, show no change from the generally optimistic tenor 
hereto lore noted, reports regarding conditions in wholesale 
trade and among manufacturing interests continuing of the 
most satisfactory nature. The demand for dry goods is good, 
with prices very firm, and merchants are very busy with deliv­
eries of spring goods. Sorting up orders are coming in freely, 
although some retail merchants are placing new business spar­
ingly, owing to uncertainly as to prices, especially in cottos 
goods, quotataions having been withdrawn by the cotton mill* 
for autumn delivery. Groceries have been iairlv active, with 
demand mostly for staples. Sugar is very strong and canne# 
goods are? stitlening. The boot and shoe factories are veiy 
busy, but they are apparently- well supplied with stock, as the 
actual movement of leather-is quite moderate. Prices, how­
ever, of the latter are extremely firm, except m splits, and 
advanced quotations for the finished article are expeeted- 
tiides are steady at former quotations and offerings are re­
stricted. Hardware and metals are in moderate request at 
firm prices, and the outlook for builders’ materials is excep­
tionally good. Conditions in the iron market are quite satis­
factory, and following the recent advance in pig iron there is 
a noticeable increase in the strength of bar iron, steel and 
nails, while some large British manufacturers of galvanized 
sheets and Canada plates have withdrawn quotations. Va­
lues of Manitoba wheat have been unsettled, with the export 
demand irregular, but Ontario grades remain firm on sma* 
receipts.
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MONTREAL, FRIDAY, FEBRUARY 18, 1910.

THE RUBBER INDUSTRY.

As already mentioned in these columns, there is a 
very large proportion of the valley of the river Amazon 
and its affluents still remaining unexplored, where ev­
ery variety of tropical plants grows spontaneously, am­
ong which the caouchouc or rubber tree has for many 
years been eagerly sought by the inhabitants, on ac­
count of the great demand for its product by manufac­
turers. There is, to be sure, a considerable quantity 
of the raw material grown in private plantations, but 
this furnishes only a very limited portion of the mar­
ket supply. The enormous requirements of the shoe- 
trade, and for motor-car and cycle tyres, for carriage 
and eab felloes, to say nothing of the rapidly increasing 
demand for electric wires, water-proofing and other 
purposes, have all created a market for this article of 
commerce, to winch there seems to he no measurable 
limit. The extension of its growth in the British East 
Indies has become remarkable in quite recent years, 
and it bids fair to rival tea in its spread all over the 
Southern Asia, the Celebes, Sumatra, Java, New 
Guinea, Borneo, Ceylon, Malay, and other great insu­
lar groups of the Indian Ocean. The political liraient 
in the United Kingdom, in France and Germany does 
not even appear to have abated the demand for . suit­
able tracts for the purpose on the part of the welbto-

F1KJS LIFE MARINE
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Q. Ross Robertson & Sons,
^eneraMneuranoe^AgentBanaBrokera.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P 0. Bor 994. Private Offloe, Main 8889

do classes in these countries, especially Great Britain, 
where the circle of people grows gradually wider 60 
whom the investment of money in the rubber world is 
appealing—mostly all eager to enter into the matter 
on an investment basis, and not to buy shares simply on 
speculation. With the view of tracing the progress of 
the supply during the last few years we avail ourselves 
of a special annual report issued by a firm ot brokers in
London. During the last five years the exports from 
Ceylon and Malay were as follow :—

tear. Gross Tons. Increase.
1005.................   205
1900..................................................  531 381 i
1907 ............................................................. 1,133 602
1908 ............................................................. 2,U1V 877
1909 .................................................... *4,025 *2,015

* The L>ecember ligures (and part of those for .November) are 
estimated.

As regards Para (wild rubber), the receipts at Para 
during the last ten seasons were:—

Gross ions.
1899-1900.. .. . . . . 20,003
1900-1901.... . . . . 27,640
1901-1902................ . . . 29,997
1W/M9Ü3............... . . . . 29,890
JUU3-1U04............... , . . . 3U,;>SO

Gross Tone.
1994-1905...................... 33,100
1905- 1906. ................... 34,710
1906- 1907 ...................... 37,810
1907- 1908...................... 36,680
1908- 1909...................... 38,150
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As the world’s supply in 1909 was about 69,000 tens, 
it will be seen that Para and plantation rubber togeth­
er made up about 60 per cert of the total. The aver­
se prices paid at London auction sales for plantation 
rubber have been $1.32% in 1906, $1.15 in 1907, 
$0.99% 'n 1908. and $1 .59 in 1909. Of recent years 
the lowest ha- been $0.60, touched in February, 1905, 
and the highest—by a curious coincidence reversing the 
figures—was $2.20 on September 30th and October 1st 
last year. At recent Mincing Lane sales the top. price 
realized was $£.103/2 for the best sort of rubber, hut 
fine hard Para keeps very firm at about $1.83 spot, and 
plantation fine rubber is all but $1.93. At such prices 
as these the best companies are making huge profits, 

.and most of the authorities, both in the rubber indus­
try and in the Stock Exchange market, now think that 
for some time to come there is hardly to he any violent 
fall in the price of the material. As is generally 
known, the earlier undertakings (most of which are 
moderately' capitalized) can make a profit out of the 
sale of mhber at $0.72 or less per lb., so it is manifest 
that the gains at the present time are very large indeed. 
It is a safe assumption, says the “Economist,” that if 
at some future time the price of rubber should fall from 
60 cents to 72 cents per lb., plantation rubber might 
be expected to supplant the wild product, and at such 
a price the yield per acre would work out to something 
between $120 and $130 (at $5 to the£ stg.), according 
to locality. Climate, altitude and transport facilities 
are amongst, the considerations to he taken into account 
when the yield per acre is under calculation. A fair 
capitalization which this yield would justify is $1,000 
per acre.

The problem is how long the price of rubber can be 
expected to remain at, or near, the existing high level. 
The dozens of new companies that have issued prospec­
tuses within the last twelve months all estimate big 
production in the course of the next few years, and 
everyone who takes an interest- practical or otherwise 
—in the rubber industry wants to know whether this 
promised immense increase in production will not 
swamp the market, and lead to such a slump in the 
price as was witnessed onlv two years ago, when rub­
ber, as already mentioned, fell to 6 7 cents per lb. 
blow, assuming that this price were to he touched 
again, it will be seen from the above tables that the 
demand for 38,000 tons of Para rubber must be ex­
hausted before the plantation rubber would be affected. 
On this point it is of interest to see that Air. J. B. 
Carmthers, Director of Agriculture and Government

Botanist of the Federated Malay States, asserts that im 
his opinion the possibility of over-production, is only * 
bogy, and one with a careful examination of the figures 
of increase in rubber consumption and acreages planted 
will at once dissipate.

The official above-mentioned admits that it is not 
easy to forecast how the future of production and de­
mand may influence prices, but he thinks it unlikely 
that the amount planted each year can have the effect 
of causing a serions drop in prices by overtaking the 
demand. The very rapid spread of the British Con­
tinental, and American motor cab business has opened 
up almost a new world for the marketing of rubber, 
while the way in which a thousand and one other in­
dustries call for rubber at the present day is a remark­
able development of the trade.

Rubber substitutes have sprung up in plenty, only 
to be found wanting in the qualities of the real article, 
and the failure of the strenuous efforts to produce syn­
thetic rubber on a commercial basis seems to have re­
moved a very formidable competitor. There are, of 
course, companies for the reclaiming of rubber, work­
ing-up old rubber in order to re-form it for farther 
use, etc., but these products have not the same qualities 
as the fresh rubber. There is almost a tendency te 
be led into exaggeration in discussing the rubber out­
look as it stands to-day; as a matter of fact, a charge of 
super-optimism was levelled at articles written upon 
the same subject as the rubber share market began te 
attract so much attention some eighteen, months back, 
when the prospects looked less assured than is the case 
now. lu the interval, however, has come a Stock Ex­
change boom in the prices of rubber shares, which pints 
a different complexion upon investment and specula­
tion, and the quotations of all the leading shares stand 
at high premiums. The prospective buyer is usually 
dazzeld by the knowledge that a company can make * 
profit on its rubber* with the price at equal to 60 cent» 
per lb., and that each additional penny (2 cents) wiS 
represent a dividend ranging from 1 to 5 per cent- 
XVhen, however, it comes to buying shares in such com­
panies at premiums ranging from .1,000 to 2,000 per 
cent, the prospective purchaser pauses to reflect, there 
being so wide a margin for a fall in the event of unto­
ward happenings. Pests and blight, insects, fung^ 
and bacteria are enemies mentioned by Mr. Carruther^ 
who, however, claims that modern agricultural science 

has provided weapons to combat these evils successful­
ly-—as scale on Florida orange trees. The investor or 
speculator will have no wish to «hut his eyes to un­
pleasant possibilities. It‘remains for himself to de­
cide whether lie cares to run the risks in order to par­
ticipate in an industry which is unquestionably making 
splendid profits, and which can he relied upon to pro­
vide good dividends, in a large number of cases, for 
some time yet. There are many people, as our con­
temporary expresses it, "who prefer to put faith an* 
money into companies which are only in a develop­
ment stage, and whose shares are not likely to enter 
the dividend list for perhaps a year or two.-” TTvy 
fight shy of giving huge premiums, but are not avem 
to taking up some of the lower-priced shares in com­
panies managed by directors well known for compel-



22 S THE CANADIAN JOURNAL OF COMMERCE.

ciH-e and ability, the investors looking to the future to 
provide them with rewards in tlie shape of possibly 
increased capital to an extent ivliich they can hardly 
hope to obtain from shy res already commanding high 
ligures.

Lesser-valued shares are not so much exposed to fluc- 
tiiahens of price as their heavier neigh hours, in which 
a good-sized speculative account has arisen, thus ren­
dering them vulnerable to attack from forces which 
<|uite possibly may have no direct or legitimate connec­
tion with the rubber markets. “A t the .same time, it 
must he dearly kept in mind t liât in the event of some 
unlooked-for calamity overtaking' the general market, 
a number of the lesser-known shares might become 
well-nigh unsaleable for the time being; hence the ne­
cessity of |laying for purchases, or tlie buying of such 
shares only as can be taken up should occasion arise 
lor doing so . ”

'I'll K HKMOVALOF THE <11*2UMAX SURTAX.

The vigorous attempts made by (lermany to remove 
the resti-ietions foisted upon its trade with Canada, by 
amr imposition of an extraordinary import tax of35per 
cent in addition to the ordinary duty, appear to have 
liven succès..-1 ill . hollowing a discussion conducted 
through the Imperial (le mum Cousu late in Montreal, 
an Ordor-in-Couiieil has been prepared 'vith a schedule 
nf the proposed Customs changes, which upon its being 

signed by our Kimince -Minister, authorized for the pur­
pose, and the Herman Consul, also especially u utlniriz- 
ed, goes into effect on Mardi 1st next, nec-nri ling to pre­
sent intentions. Oil Ihe side of the Hominien the 
special ailditiniial tax is to lie.removed, which will per­
mit German nea nil fad ured goods to enter at the usual 
ratps of (Inly, which arc. .of course, h igher than those 
accorded to llritisli goods under tin1 preleronteal ar­
rangements, and also higher than the rates agreed up­
on with F nm.ee in the nciv Treaty, and with other most 
highly-favoured mit ion?.

U onnniiy, for her pari, veil lives her import durfcies up­
on a long list of articles, mainly grain, fruit, animals, 
nmiiis, leather, lumber, wood-pulp, wood-spirits, cal­
cium carbide and shell fish . 'Pho reductions are con­
siderable, o.g., pulp from 3 to 1.35 marks (mark = 
33.8 coids), leathers 180 to PO marks. 130 to 20 
marks, 3(1 to A3 murks, wheat 7.50 to 5.50 marks, per 
1 hi) kilos; ma lling Imrh'V 7 to I marks per 10(1 kilos; 
onfs. 7 to 1 marks: flmi r. IS.75 to 10.30; horses, from 
DC Io 73 murks, and more expensive* ones ISO to 72: 
honied cattle 1R to 8 marks, per MIC kilos; sheep, 
from IS to 8 marks ; lobsters from 1(10 to (75; dried 
fruit. 8 to 4 murks; green fruits 3.50 In 2. 10 to 3.20, 
ant 10 to R, according to p* -*V>-»•;. The revised mmi 
duties are especially worthy of consideration, in view of 
the troubles the T'nitnl States hns had with Germany 
over that suhjocl. mul Ihedee'sivr* manner in which the 
Empire closed the discussion a reck or two ago. The 
milling men will he glacd In see the continental market 
opening to low grade flours, though probably the bar- 
lev exporters will have the sweater reason to rejoice ov­
er Ihe omtraiioe afforded them to the large malting

business of the A’aterland . So far as our export tra,de 
is concerned, there wall be satisfaction at the removal 
of these restrictions, and it is probable ttiat an increas­
ed business will be done between the two countries.

No doubt the cheap scale of living and of wages 
makes Germany a somewhat dangerous competitor to 
manufacturers, in textiles, especially hosiery, she de­
fies competition, and for the cheaper lines of all small 
goads, she competes on,much more than equal terms 
with Grant Britain itself

Weave doubtful, by the way, as to the absolute fair­
ness and advisability of making the changes in duties, 
upon only a fortnight’s notice. How aie importers to 
protect themselves for theij goods in hand against the 
lower rates, in so short a time? Doahtless, however, 
merchants may be trusted to make proper representa­
tions an their own behalf to the Government.

The surtax has always been rather more of an irri­
tation than a protection to anything in this country. 
The iacrease in the trade with Austria-Hungary since 
its imposition, and the difficulties with the re~shippers 
in Jvondon, Eng., are only the most apparent signs of 
an ever present trouble . Ve are Dot sufficiently in- 
formed as to the counsels of the high contracting par­
ties to be able to assert that Imperial politics had aay. 
thing to do with the present situation. It might well 
be oon&i dared, however, some trifling alleviation of 
trade feeling between the two great commercial Em­
pires to remove this source of pinpricking, irritation. 
The mention of Austria-Hungary reminds us that our 
trade with all the central European nations's beginning 
to be considered important. In its way the commer­
cial activity of the Amtr'an consulate in this city, is as 
instructive as the desire of Germany to do away with' 
the customs restrictions upon our business. Enquiries 
at this office forbade and future numbers of our Jour­
nal show how thorough-going is the study of our com­
merce by the representa-tives of the dual monarchy. 
If wo are to enter as fully as we ought into the markets 
of the world, we must allow no paltrv one-sided view 

of affairs to impose any especial restrictions upon 
trade, and we. expect the country will not be sdrry bo 
see the disa-ppearance of any of these which exist, al­
ways provided that a due measure of protection is af­
forded to our own industries, to preserve them in their 
integrity.

— 'Ihe business life of Montreal is the poorer by the unex- 
iwt < cl «loath of M r. Daniel Hatton, founder of the 1). Hatton 
t o., wholesale lisa importing firm, A Huent Trench speaker, 
Mr. Hatton was equally popular with his French and Hag-fish 
customers, and had achieved a marked success by straight 
dealing and close attention to business. Hr. Hatton Was too 
retiring indisposition to seek public office, although he would 
have made an acceptable representative. Me will be missed 
by tlie .deserving poor, to whom he was always openhanded- 
Mr. Hatton spent money in developing the Canadian oyster 
industry, and was the owner of considéra ble real estate in the 
city. His intimate triends and relations will miss him great­
ly, and to them and to hs bereaved widow We extend our sin- 
cerest sympathy.

—A despatch from Hamilton says the Turkett Cigar Co. 
Inis decided to concentrate all of its business in that city, 
which will mean the closing up of the Montreal branch and 
the removal of 400 men from this eitv.
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THE I’lilCE OF MEAT.

Since, according to the poet:-—-

'•Man is a carnivorous production,
And cannot live os woodcocks do, by suction,”

the question what ius meat is likely to cost is of some 
importance to him. Especially is this true of commer­
cial men, many of whom exist xijion a fixed income, not 
elastic enough to enable them to view without trepid­
ation, any marked increase in the buying prices of the 
necessities of life. Our butchers’ bills are larger than 
usual this winter, there is no denying the fact. Beef 
has advanced probably two cents a pound all round, 
with a much greater increase for choice sirloin, round, 
or steak. Of mutton, not half enough is used at any 
rate, lvegs and loins have gone up a cent or two more 
in fashionable quarters, while the boiling parts bave 
been put up to the same extent. But it is in bams and 
bacon and salt pork that the prices have run riot. 
There will be no breakfast at all for some of us, if 
something does not intervene to send our rashers down 
in more come-at-able limits. To some slight extent 
one can understand that the reckless waste of “bullocks’ 
cheeks” and “cows’ heel" in this country may help to 
exalt the price of the rest of the “beef erittiir.” 
Though it is noticeable that some of the butchers by 
way of compensation cook the blood, and sell it in 
ghastly unwholesome blocks for soups and gravies. 
But, however wasteful may be the butchers’ use of beef, 
there is seldom any waste in dressing and selling pigs. 
Head, feet, tail, “innards,” and all. are proved to have 
commercial value, and are realized apron in the markets. 
And it is in hog products especially that meat prices 
have advanced.

In the Ended States consumers have been 1 riven al­
most to frenzy by some of the irresponsible newspapers, 
"which lay the blame for the high prices of meat at the 
doors of tlm packers and trusts. The butchers’ de­
fence is simple enough. He has to buy the whole car­

case, horns, hoof, and tail. Ibis customers demand on­
ly steak, and the choicest roasts, and how is the "man 
to pay for the remainder of the carcase? Prices are 
undoubtedly ruinously high in the States, much higher 
than in this country. 'The Boston Post recently pub­
lished the following comparison, which Wo leave intact, 
though it is not wholly applicable here:—

Montreal, Boston
Sirloin steak............... . . . . mo.is $0.3.3
Hump steak................... 0.18 0.35
Hil) roast...... . . . . . 0.15 0.25
Port roasts .. .. 0.20 0.20
thickens.............  .. o.ÿü 0.35
Ham ...... ., . . . 0.1!) 0.24
î’rç^h eggs .. .. .. . 0.30 0.55
potatoes................. .. . . U.iz 0.70
La ml) legs ,. ., ., . .... O.I’> 0. lk
Lamb ehops................  . . . . 0 is 0.40
Flour.......................... ...  . 7.50

Messrs. Swift and Co. furnish the following prices 
for New York :—Porterhouse steak, from 34 cents a 
pound ; sirloin steak, 22c ■ prime ribs beef, tJ2o ; pork 
loins 18c ; pork chops, 30c; leg of mutton, 22c; mutton.

He. Fish: Salmon steaks 30c to 25c; codfish, 12c to 
16c; halibut, 15c to 22c; bhtefish, 12c to 22c; smelts, 
15c to 23c to 24c.

But, our readers will not fail to notice, that there 
are no quotations for the boiling parts of the beeves 
or sheep, and the all beef-steak co-w, or all leg-mutton 
lias not yet been developed- It is probable also that 
the telephone has something to do with the rise in 
prices . It costs something to have the convenience of 
butcher boys, and last minute swift running vehicles, 
to minister to t-lic present day mistress, who does her 
housekeeping ait long range, by wire. It maybe fear­
lessly stated that the butchers charge all their Custom­
ers appeared willing to pay. It is also pretty safe t° 
say that these deniers thought they had justification 

for their prices. How to account for them is to he 
the subject of an elaborate enquiry conducted by the 
federal authorities. Some of the individual slates 
have commissions of their own, investigating the sub­
ject. The finding of a grand jury in Ohio is typical 
of the results they arc tabulating, “We find,” say 
they, “that a pant at least- of the increased prices is 
due to unlawful and. artificial means caused by way of 
combinations and agreements to control prices, We 
refer to the large meat packers, to the railroad and the 
transportation companies, cold storage concerns and 
wholesale dealers in Urge d stribnting centres.” When 
an investigation in <>ur neighbouring Republie runs its 
enquiry np that alley, and piles the ldame on to the 
’Trusts and Corporations, it resits content. Here is the 
fount and origin of all abomination. There all evils 
stop in the imagination of the people of that country.

There is no such easy way out of the difficulty in 
this Dominion. The midsummer madness of blaming 
everything but original sin on the big corporations 
dees not exist in our climate. We have to look a little 
deeper into causes and reasons. It is not an impos- 
sible search by any means. Tor instance, the late 
Dominion census of farm properties and products for 
last year reports that “horned cattle have an average 
value for tlie Dominion of fit 10, as against $9 last year, 
for those under one year : $23, as against $21, for those 
of from one to under three years: and $33, as against 
$32 last year, for those of thre-e years and over. Ani­
mals of the last class are about $38 in Ontario, Nora 
Scotia and British Columbia ; and $38 to $30 in Mani­
toba, (juelmc, New Brunswick and Prince Edward Is­
land, and $40 in Saskatchewan. The average value of 
swine is given as $7.110 perlOO j rounds, as against $5.86 
a year ago. The values ary Very close for all the 
Provinces, being $7.33 in Ontario and l’rince Edward 
Island, $7.26 in Nova Scotia, $7.36 in New Bruns­
wick, $7.00 in Manitoba- $7.20 in Alberta, and $7.50 
in British Columbia; but in Quebec the average is 
$9.62 per cwt. The average value of sheep for the 
Dominion is $5.89, as against $5.23 last year. The 
total value of farm animals, computed on the foregoing 
averages and. the number of animals on farms in Jane, 
was $558,790,000, as against $531,000,000 in 1908. 
The value of houses is put down at $278,759,000, milch 
cow® at $103.601,000, other horned cattle at $126,326- 

00O, s-wine at $34,368,000. and sheep at $15,735,006; 
and the average value as $130.72 for horses, $36-36
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for milch, cows, $28.81 for other horned cattle, $11.80 
for swine and $5,89 for sheep

A relialbe agricultural journal in Ontario reports 
that “nearly a hundred thousand more head of stock 
were marketed in and through Toronto stock-yards in 
1909 than in 1908, and the average value per cwt. has 
been estimated a dollar higher. This, perhaps, 
is a slight exaggeration. Our own reporter es­
timated tliat cattle of all classes of butchers and ex­
porters had realized 50 cents per cwt. move. Similiar 
comparisons, he added, might be made in regard to 
sheep, lambs and calves, while hogs were from $1.50 
to $1.75, and even $2.00, above the figures of the cor­
responding dates in the previous year. ”

The same paper says on another page:—“hive hogs 
have touched O1/? cents in Montreal. An Ontario 
farmer submits figures showing that he has produced 
them at a feed cost of 5 cents. That leaves a pretty 
nice profit, and would, even if 21/, cents were deduct­
ed from the above-named selling price. lint what 
good would twenty-cent prices be to the man with no 
hogs to sell? Some Canadian farmers have been miss­
ing a good thing in the pork line.”

The Journal of Commerce holds no brief for any 
particular class in the business community, and ha a cer­
tainly no axe to grind on the butchers’ grindstone, but 
it ought to be pretty evident from the above quota­
tions. where some of the cause of enhanced Canadian 
prices is to he found . The farmer has evidently e, me 
into his own at last. Dollar wheat in the M ost, and 
91/, cent (per lb.) live hogs in the East ought to bring 
a broadening smile to the face of the Canadian farmer, 
and to check the grumbling at his lot, of which we have 
all heard much in the pad. So long as there is cash 
on hand to pay the tribute, we need not worry over 

_ much about it, but an increase in prices of meat comes 
hard upon salaried men and others whose remuneration 
docs not increase with the times.

There is tins much of compensation about it, how­
ever. The prosperity of the farmers ought to attract 
more men to the agricultural business and to induce 
more of the young countrymen to stick to the land. 
We need more farmers and aho need more intensive 
and more economical farming in Canada. Perhaps 
there is something of intention behind the present high 
prices, and if it has the result of adding to our native 
products, it will he well for all of n?- The butchers’ 
bill will be kept right by wholesome competition, for 
■no power ha® yet been able to bind the farmers to­
gether in price combinations.

—The annua] meeting of the Montreal Cotton company was 
Held Puesttoy. total profits for the year were $295,31*7, out 
of which were paid fixed charges, $42,40ti; dividends $240,000, 
and $12,000 was carried forward. The profits, including rents, 
are equal to &.43 per cent, earned on the capital stock, 
against an eight per cent dividend disbursement for the year, 
the company Has profit and toss surplus of $1,959,122. 
following are tire directorate for the present year: S. H. 
JBwing, Esq., president; IN. M. Molson, Esq., vice-president; 
and Messrs. A. Hamilton (iault, William C. Finley, H. S. 
Holt, O. B. Gordon, isolator L. J. Forget, Senator R. Pan- 
du rand, John 4* Hlnctc, and J . O. Lewis .

THE COMTAFATAL LIFE INSURANCE CO.

Our renders will be interested in the Annual lie-port 
of the Continental Life Insurance Company, which ap­
pears upon another page. Although, compartively 
speaking, a juvenile, its incorporation under an Ontario 
charter having occurred in 1899, and its Dominion 
license being dated December 31, 11)91, it is making 
giant strides towards a success which will give it an 
important position amongst the leading institutions of 
the country. In nine years its Insurances have grown 
from $705,200 to $5,904,997; its Assets from $79,925 to 
$946,025; its Net Premium Income from $15,0 50 to 
$194,403; and its deserves from $17,381 to $724,137. 
Such statements show the wonderful possibilities, which 
attend carefully conducted enterprises in this rapidly 
developing Dominion, while they augur amazing ligures 
for future reports, when its yet small population shall 
have increased to an extent commensurate with its po­
tentialities, Ao doubt the dominating personality in 
the President’s ohair, has been a not inconsiderable fac­
tor among the causes of the success we have exempli­
fied.

The new business written last year amounted to $1,- 
333,950, assorted from 1,006 applications for insurance, 
amounting to $1,390,000, which brought the total in 
force from $5,487,097 in 1908 to $5,901,997. The 
mortality fist was unusually large, 32 lives falling in, 
representing 35 claims summing up, with matured en­
dowments and dividends, to $45,150. Inasmuch as 
the Income from investments alone came to $45,638, 
the death claims cannot be considered a very serious 
matter. As a matter of fact, the Cash Statement 
shows that the year’s operations resulted in an excess 
of receipts over expenditure of $118,688. the total re­
ceipts being $241,790. The subject of expenses is 
prominent in insurance circles just now. and the fact 
that all the outlay under this head only amounted to 
$75,470 upon a business of $5,905,000 in actual exist­
ence cannot be considered excessive-

The table of Assets in the Be-port shows that of 
$876.000 invested $408,351 is in real estate, including 
the head office building which steadily yields about 6 
per cent net upon the outlay, $166,836 is in first mort­
gages, and $182,014 in Bonds and Debentures. The 
sum of $55,767 is out in loans on policies, the heat 
kind of loan for the company though not in variably the 
best for beneficiaries.

The Capital of the Company, is set by its charter at 
$1,500,000, of which $1,000.000 h-as been subscribed 
for, with $190.794 actually paid up, leaving 80 per cent 
of the subscriptions still to he called u-pon.

The Directors elected at the meeting- were: Messrs, 
deorge B. Moods, President, Toronto ; J. W. Scott, 
First Vice-President, listovvel; Joseph Rosser, second 
Fice-President, Toronto; Dr. H. Wilber for ce Aikins, 
Toronto; Emerson Coats-worth, K.C., L.L.B., To­
ronto; A. F. MacLaren, Toronto; T)r. A. McKay, In- 
gersoll; Sidney Jones, Toronto; W. Bawlinson. Toron­
to^]. E. Sharpe, Winnipeg. •

—The Traders Bank of Canada has opened branches at Hai- 
Irytmry and Forcupinc.
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BANK INSPECTION" IN THE UNITED STATES, banking system. Who wants to introduce a similar

Those in favour of Bank inspection by outsiders, 
government officials, or others, usually remind us some­
where in their argument that the plan has been adapt­

ed by our neighbours to the south. We may be sure 
that with the experiences the TTnited States has had 
with bank smashers and bank failures, pretty nearly 
all that is in it has been got out of the system there. 
And yet the utter futility of the inspection when set to 
cope with deliberate evil intention is often shewn up 
in the newspapers, though perhaps never so glaringly 
as in the following despatch received last week :—

A shortage ol *424,442 ill the accounts of John A. Hail, 
treasurer of tlie Kcutlibridge Savings Bank, discovered by Bank 
Uonmussioner Arthur B. Uhapin, while preparing liis Report. 
'Hu- Bank Commissioner recommends either a receiver (or 
the hank or a plan whereby the depositors agree to accept a 
new book for 85 per cent of their deposits. The shortage, ac­
cording to the report, covers a period of twenty years, and re­
presents a loss of 1.4.05 per cent on the book value of these as­
sets. Hall is at present confined in the Worcester county 
jail, owing to his inability to secure *2011,000 bonds. Be dis­
appeared while his books were Being exa-mined last month, but 
later gave himself up and was released under $50,000 bonds, 
winch were increased wInn it was seen that the bank’s loss 
would be heavier than was first suspected. Examiner Otia 
declares in his statement to Commissioned Chapin that the 
falsifications of Treasurer Hall extended over nearly the whole 
period during which Half was employed in the bank, some 
twenty years, and tfiat the methods employed were to raise 
arbitrarily the arnount of weekly payments entered upon the 
counter book, to raise the a-mount of weekly payments when 
posting in the cash books and to credit cash for fictitious per­
sonal or town loans or deposits in banks, the amount of which 
would be added to "the weekly ivithdrawals and debited to the 
deposit account.”

An examination periodically conducted by a skilled 
officer, which did not discover a shortage of $424,142, 
spread over twenty years, does not oiler much security 
to shareholders or depositors! There does not appear 
to be a great deal of encouragement in the fact for 
those who would introduce the IJ. S- system into Can­
ada! In fact so completely has the TJ.S. method of 
bank supervision broken down in some sections that 
we read of the circulation of a petition in Cleveland, 
O,, urging the passage of a hill by the State Legislature 
making fifty years’ imprisonment the minimum and life 
imprisonment the maximum penalty for any bank offi­
cer found guilty of taking, using, investing, loaning or 
manipulating bank funds contrary to law, thereby caus­
ing loss to depositors. It is claimed that "the time 
has come when the poor people must be protected. 
Nobody can estimate the misery that a failure like that 
of the South Cleveland Rank or the Farmers and Mer- 
cafits’ Bank caused . Men who cause such failures are 
'vorse than murderers. The murderer usually com­
mits his act in anger, while the hanker involves his de­
positors’ funds deliberately. These funds mean life 
to many people. Why should the penalties be differ­
ent?”

The mention of such drastic measures in a popular 
petition, to which it is expected 80 per cent of the citi­
zens of Ohio will write their names, shows that feel­
ing runs fairly high in that State against the present

state of things into Canada ?
With the view, doubtless, of making assurance doub­

ly sure, some of our Canadian hanks adopted a system 
of outside inspection years ago. Among them the 
Bank of British North America has employed it for ov­
er twenty years, The Molsons Bank, a few years ago, 
adopted the plan of inspection by means of British 
chartered accountants, specially employed for the pur­
pose.

The CONSERVATION of MERCANTILE ENERGY".

Me have received several forcible reminders during 
the past few months of the terribly destructive strain 

upon men occupying important positions in the finan­
cial and commercial world, caused by modern condi­
tions. The business affairs of the Dominion have 
changed marvellously during the last two decades, 
banking and insurance figures show what tremendous 
advances we have made. Transportation companies 
have become gigantic institutions. Mercantile and In­
dustrial houses whose dealings run into millions of 
money have become numerous. And through it all, 
the population of the country has grown hut .slowly, and 

we have not been so brisk about developing leading 
minds to take the headship of great concerns, that we 
can afford to be prodigal of them. Indeed, it is often 
remarked with surprise by visitors from other lands, 
how few men direct the destinies of our affairs. As a 
simple matter of fact we believe our Presidents, Man- 
aging Directors, and General Managers to be generally 
greatly overworked. The strain of maintaining an 
equilibrium at the top of the ladder is always great, and 
if it becomes “fagging,” it is often very had for the 
institution below, inspiration is from above, and if it 
is lacking there, through mental overstrain, its need is 
pretty certain to be realized by the subordinate powers. 
Often the strain tells first upon the individual, with 
dangerous if not with fatal results. Racehorses of 
good medal sometimes literally run till they drop, with­
out any premonitory symptoms of collapse.

The need of regular and not infrequent period of re­
creation, taking the word in its strictly literal sense, 
connût he to rigidly insisted upon, in the case of these 
men who are so valuable to their world’s grea/t inter­
ests. From every point of view it pays to take an ex­
oteric view of one’s organism, and to consider it as an 

invested trust fund to be most carefully and judicious­
ly dealt with. Companies and institutions of import­
ance would do well to insist upon their heads and lead­
ers taking regular vacations. for recuperative purposes. 
It would pay them well to do so. Even metallic ma­
chines have to be allowed time to cool off, and to recov­
er molecular balance. The business man who does not 
th-nk himself as important and valuable as a oontro- 
pation of brass and steel, is, at least, not likely to. be 
appraising himself correctly and is riding for a fall cer­
tain to he as semons in its results to himself as to his 
associates.

—Tbc Canada Chemical Manufacturing Co. gives notice of 
moving its heed office from London, Ont., to Montreal.
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JUDICIAL, SAIJÜ OF THE McCANN-KNOX 31IDLS.

A» will be noticed by the sale notice in «.notiier column, the 
troubles of tile McCann--Knox Milling Co., Limited, of To­
ronto, have cul miimted in a forced liquidation of tbe plant and 
business. It is, in the opinion of some, exceedingly diffi­
cult under our present customs arrangements to keep up an 
elective competition with the various breakfast food manu­
facturers with their expensive advertising propaganda-. That 
the business is lucrative is proved l>v this same activity, and 
intrinsic merit will by no means tind it impossible to main­
tain a prominent position, even wtliout a large capital to in­
vest in catchy pictures and » blindant newspaper articles, of 
winch, truth to tell, people are becoming rather tired. It 
should he remembered always that the public taste is vari­
able, and tlie use of linked and other breakfast foods has be­
come so universal, that there ought to be room for more 
purely Canadian foods upon the market, and a place for such 
a milling business ns the one started only a year or two ago, 
and now offered for sale in 'Toronto. The saleable assets now 
oftered for tender amount in value to about $81,000. of which 
$2H,r>00 is a leasehold from the city. For a property having 
a daily capacity of 125 barrels of rolled oafs, 100 barrels flak­
ed corn and cornflour, 40 barrels split peas, 100 barrels flaked 
wheat, and 50 tons of shop and ground feed, this would ap­
pear to he an extremely low valuation. We should t>e ex­
ceedingly sorry to see Canadians dropping out of this busi­
ness, but imagine there is enterprise and cash enough amongst 
us to see that these valuable mills are kept in operation for 
exporting, as well as local trade. Mr. J. P. Langley, the
liquidator oilers easy terms of payment, which ought to be 
an inducement to some to snap up the bargain and make it 
a well paying investment.

IH SI.NKIS2S DIFFICULTIES.

Joseph it. Kaeette, merchant tailor, city lias assigned at the 
demand of his wife, Ueorgma Prud'homme, who is separate as 
property . Mr. Arthur JJnigneault, restaurant keeper, city, 
has aibo consented to assign . Liabilities in this case .ire es­
timated to he hi t lie neighbourhood of if* 15,IX)l).

K«‘i*viiL assignments m Ontario are:-—lleniy Kerry, hotel, 
Aim puer ; A. T. Short, Ltd., infrs. agent, Cobalt; Arnott 
Sdnx* Co., Flk Lake; At, .Nicholson, ladies and men's tnvinsli- 
liius, |\ciiora; A. l/ellerin. men’s furnishings, Ottawa; U. E. 
i'ai'cn1, men s turn min ugs, Sturgeon Falls; A. McDougall, tail­
or, l •n'oir.o ; Speace and Kelhind, grocers, Toronto; W. J. 
\\'Miivii aiv* t o., crockery, Hamilton; T. A. Jellis and Co., 
store, ivintnil; (j, P. Angus mid (Jo., hooks and fancy got-ds, 
-North liny; Stewart McCarthy, men’s furnishings, Toronto; 
«I . I*. Ixeiviii, cigurs, Cornwall; itim-nia 4. Dawe, tailor, Col­
li jigwood ; M. P. Reid, grocer. Kingston; McCormick and Son, 
store, Lucan; Hastings and II mini ton, dry goods, Ottawa; E. 
S. Kowley, harness, Owen fourni.

Tlu people’s Ikirgain House, running a general store at 987 
Oueeii Street vast.Toronto, has assigned to Mr. J. P. lang- 
ley.

tleo. Riley, grocer, Toronto, offers 30 per eent, and Jos. 
Jtosiniisky, dry goods, Amprior, the saint1: amount.

ijucbvc Province has had a number of small assignments, in- 
eluding; P. ,1. Champagne, grocer, city; T. E. Authier, tra­
der, Hoxton Falls; ,1. L. Vineberg, clothing, Shérkfooke; 
Louis Lussier, butter factor, St. Valerien; Remiitgftdft » and 
lUemleeii, men’s furnishings, city; Mrs. <4eo. X'audreifH, .gro­
cer, l^uobec; Z. CSiroux, grocer, iSt. .Johns; J. E. Gobeil, store. 
St. Méthode; J. Tongas and Co., hats and furs, Juliette; 
Andre Trudeau, dry goods, .Joliette; Altferic-^fkvergne, gent’s 
furnishings, city; Olivier Secours, restaurant, city :. 4ieo. Le­
mieux and Vo., men's furnishings, Riviere du Loup; Mrs. 
Louis Chovigny, grocer, 8t. llte.

Frank Fewer, shoe dealer, city, is offering to compromise.
A winding-up order has been issued against the fc>t. Law­

rence Tobacco Co., Ltd., St. Laurent.
In the North-West: Donald McFhee, stored biggar, Sask. ; 

J. Jfl, Lpfcon and Cotailor, Fincher Creek; _M. B. Meaning, 
gents’ furnishings, Armstrong, 13.C. ; Uhas. Finley, contractor, 
Uuiiiwack ; ; North Coast Commercial C-o.. Port h^ssingrton, 
and J. C. Hutchison, coal, Itevvlstoke-, B-4J., have assigned.

'The Dr., Am., Hook and Track Society, Halifax; Jos. Moon­
ey, store, titellarton; Daniel Cray7, grocer, Westville, and Stan­
ley Bros., dry goods, Charlottetown, P.E.I., have assigned.

Arthur Duignault, restaurant keeper, city, has assigned. on 
demand of Aloise Daignauit. Liabilities, about $15,000.

Hubert Raymond, who was interested in real -estât-.1 ventures 
Hint liquor interests in this city, is absent from his usual 
haunts, and the Court has appointed Mr. Paul Turgeon liquid­
ator to Ins personal estate. A large number offestloon keep­
ers and several real estate firms are interested. The absen­
tee acted as broker and go-between in tbe exchange and 
transfer of liquor licenses etc., and was well known around 
town. It is claimed the liabilities will not he less than $185,- 
UUO, with small assets.

Commercial la dures in the United States number 289 against 
298 lust week, 316 the preceding week and 222 the correspond­
ing week last year. Failures in Canada are 42 against 40 the 
preceding week and 25 the corresponding week last year.

A LSTRA LI A N V\ Fi L X T.

Australasia bids lair to have a tray for a claim to the 
somewhat ambitious title which a Canadian minister once 
tried to annex for this Dominion: “The granary of the Em­
pire. ’ New Linds are being tilled each year, and irrigation 
is helping on encroachment upon the arid interior of "the is­
land continent, which may yet be mustered by agriculturist a, 
ns lias what used to be known as the great American desert in 
the United States. The yield of Australia’s last wheat har­
vest is now calculated a t 82,678,000 bushels, against 62,587,900
bushels the previous season, divided between tlie grain export­
ing provinces ns follows:-—

1908-9. 1909-10.
HusliHs. Bush Is.

South Australia ..................................... 19,397,000 20.139,000
Victoria.............................................................. 23,345,1 MX) 28,530.000

New South Wales............................... 15,483,000 25,600,000
Western Australia..................................  9,457,000 5,978,000

Of last y ear’s crop, 36,749,000 bushels was shipped «as flour, 
or millers’ grain. In 1904 some 39.750,000 bushels were ex­
ported, but there were exceptional circumstances about that 
season’s yield and shipment. This year there will be perhaps 
48,04X1,000 bushels for export, which is about what was expect­
ed. iSouth Africa mid the Far East take much of the Austra­
lian wheat, which naturally seeks the nearest market.

THE UNiOtf MUTUAL INSURANCE CO.

We are favoured with the 60th Annual Reiporf'of the Union 
Mutual Insurance Co. of Portland, Me., which shows a great­
er general advance than in any previous year of its history. 
In policies the number issued, 2,149 for $3.568,017, was by 302 
and $4*83,151 greater than in 1908. The assets amount to $16,- 
084,397, an increase of $1,230,743 during the year, the Surplus 
.having reached $1,337,627, a gain of $353,11)8. There are 42,- 
95o policies in force, representing $60,084,200, and 455 death 
claims were met in 1909, covering $685,335, the total payments 
to policyholders including endowments, surrender values and 
dividends aggregating $1,237,183. , The Total Income for the 
year was $2,914,776. Congratulations are due to the Presi­
dent, Mr. Fred. E. .Richards, and his Board of "Directors.
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THE U.ti. ±'JfiUMAL IN GUIS l‘OK AT ION 15 ILL,.

A perusal of the lull text of the new b-li concern, ng cor­
porations, sent down by the Washington «.diuinistration 10 

Congress last week, cannot but cause surprise to tliose accus­
tomed to consider the big republic on the other side of the 
line, as the land of the free. It is evident that the confidence 
of the public has received a good deni of shattering, and lias 
now good reason to dread the power of the incorporated com­
panies, when it is gravely proposed to deal with them in the 
hi lure in such drastic fashion . Certainly, if the popular re­
presentatives assent to this measure in its present form, the 
incorporated, bodies which felt the weight of President Koose- 
veil’s coercive attacks by way of special iegistar ion, and legal 
suits severely enough to bring disaster upon several lines ot 
industry, and to lielp on towards a national depression of 
trade, will have double reason to regret the general direction 
of attention to their methods.

We notice in the forefront of the Hill, which is a somewhat 
bulky document of 38 t 'lauses, with numerous sub-sections, a 
vigorous attempt to deal with the device of relieving a com­
pany of responsibility lor a large contract by creating a sub­
ordinate company for that special undertaking. It will be 
remembered that when the Canadian Government came to pl'Cc 
responsibility for the calamitous (Quebec 1 fridge building, it 
was found that the ITioenix Iron C'o. had transferred its ob­
ligations to a paltry $50,000 subsidiary company, from which 
no financial satisfaction for the broken contract could be de­
rived. The clause intended--to govern this evil runs as fol­
lows:—

“ZSec. 8. Mo corporation formed pursuant to this Act shall 
purchase, acquire, or hold stock in any other corporation, nor 
shall any corporation organized under this Act or under the 
Jaws of any State or foreign country tor tin» purpose of or 
engaged in currying on the like business to that of a corpor­
ation formed pursuant to this Act acquire or hold tlie stock 
of such last mentioned corporation, and any attempted trans­
fer of such stock contrary to this provision shall be null and 
void. j\o corporation formed pursuant to this Act, shall, by 
any implication or construction, he deemed to possess the 
power of carrying on the business of discounting bills, notes, 
or other evidence of debt, or of receiving deposits or buying 
and sellings hills of exchange, nor shall ’it issue lulls., notes, or 
other evidence of debt for circulation as mon y.”

How dominant the federal authority is intituled to be, is 
shown by 8ec. 18:—“TTvery corporation formed [ivsuant to 
this Act shall tile in the Bureau of Corporations within sixty 
days after the first day of January or the first day of July 
of eacli year, as the Commissioner of Corporations may pre­
scribe, a report of the condition of said corporation, at the 
close of business on the preceding thirty-first aay of .Decem­
ber or the thirtieth day of June, as the case may t>e, in such 
form and setting forth such details as the CJoirnnissioner of 
Corporations shall from time to time prescribe, which report 
shall bo verified by the oath or affirmation of the president or 
treasurer of such corporation, and attested by the signature 
of at least three of the directors. The Commissioner of Cor­
porations shall also have power to call for special reports 
irom any particular corporation ivtienever, in his judgment, 
the same are necessary in order to secure a full aM'"complete 
knowledge of its condition. In addition to such reports, every 
corporation shall report to the bureau of Corporations, with­
in ten days after declaring any dividend, the amount of such 
dividend and the class or classes of stocks on which, payable 
and a copy of the statement of the financial condition of the 
corporation, showing the amount of the net earnings qf such 
corporation on hand at the time of declaring such dividends ; 
which report shall he attested by the president, vice-president 
or treasurer of such oornoration .”

L he anticipatory portions of this section/ are well worth at­
tention, and are causing already much consternation amongst 
the Corporations, who, naturally enough, xv;11 have a strong 

lobby’ against the bill, "which may cause many changes, or 
even overt hrow of the whole measure.

Ihe reason for the following section if# apparent to those

who are familiar with the forcible merging ot «mailer interests 
though whether the remedy will prove effectual, or the offi­
cial eppraiecrs, mvariably trustworthy, is decdedly problem- 
a tical —

“bee. li. Any corporation formed under this Act may pur­
chase any property necessary for its business and issue stock 
to tlie amount oi the value tbereoi, as lixed by the board of 
ill roc tors, m p.-yment therefor ; and the stock so issued, shu.ll 
be full paid stock, and the holder thereof shall not be liable 
in any event for any further payment with respect thereof to 
the use or fo: the benefit of the corporation or its <• red.tors, 
hi very certificate of stock so issued shall contain a statement 
that the same was issued tor property purchased ; and in all 
statements and reports of the corporation such stock sh ill be 
ve«portvil as having been issued in payment for property pur­
chased ; Jr'roviued, however, That before any such stock is is­
sued, there shall be tiled in the Bureau of Corporations a 
suitviiu-nt in writing, signed and sworn to by a majority of 
the nieirbers of the board of directors, setting forth.” u.iiovgfd 
several other tilings:—“Jn ease the stock to be issued in pay­
ment fo- said property shall have a par value, an appiMise- 
mefij, of t lm x aluc of such property made by txvo disinterested, 
appraiser*, approved in writing by the Commissioner of Or- 
po rations; and the commissioner may, in bis discretion, ap­
point ore or more other appraisers to make valuations of tuiih 
property, and shall tlx tlie compensation of such appniis -ra, 
which sliall be paid by the corporation, before the approval ot 
the issue of such stock, etc.'’.

The precious interstate Uonnuerce Hill rights are protected 
under î^ec. 36, which also closes the door to any a ttem.pt to 
escape the per*ally by changing the law :--“The charter of ev­
ery corporation formed hereunder shall be subject to altera­
tion, suspension and repeal in the discretion of Ongr-*88< nnrf 
tlie Congress may at pleasure dissolve any such corporation. 
Jn case any corporation organized under this Act shall enter 
*nto any contract or com bina tion or engage in unv conspiracy 

x in restraint of trade or commerce among the several States or 
with foreign nations, or shall monopolize or attempt to mon­
opolize any part thereof contrary to the provisions of the Act 
of July second, eighteen hundred and ninety, or shall other­
wise violate the laws of the United States, its charter shall "be 
forfeited, and the Attorney-General of the United States may 
bring proceedings to enforce such forfeiture in any circuit, or 
district court of the United States for the judicial district in 
which the principal office of such corporation is located, and 
in any such proceeding the court may, in its discretion, ap­
point a receiver of the property of «such corporation either 
during the pendency* of the proceeding to preserve the proper­
ty and cause the business to bo conducted in a lawful manner, 
or by final decree to aid in the liquidation ot its affairs.— 
This Act may be amended or repealed at the pleasure of the 
Congress, and every corporation erented under this Act sliall 
he bound by such amendment; but such amendment or repeal 
shall not take a Way or impair any remedy against such cor­
poration or its officers for any liability which shill have been 
previously incurred. This Act, and all amendments thereof, 
shall he a part of the charter of every corporation formed 
hereunder, except so far as the same are inapplicable and in- 
approiate to the objects of such corporation/’

We have quoted thus largely, fro in this measure. mainly be­
cause of the disposition at Ottawa to imitate our neighbours 
in such legislation, as was seen in the first Insurance Hill, and 
also to direct attention to the furious manner in which pater­
nal government, is bPing developed in some qiinrtPrs,

—Messrs. J. and Ÿ. Coats, of Paisley, have for many year» 
had branch thread making millP at Pawtucket, R .T. As tk* 
result of wages disputes the whole of the five great establish­
ments were closed, for an indefinite length of time, at the end 
of last month, throwing 2,500 eirkployees out of work. The in­
creased cost of living in thP United States has caused such 
difficulty, that the street price of Coat*’ stock* in "London ad­

vanced immediately on receipt of the new».
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INSURANCE NOTES.

—A commit!e of Buffalo aldermen has adopted the recom­
mendation ol Uty Comptroller Justice to establish a sinking 
land for Lie, purpose of carrying its otvn tire insurance. The 
plan is to set aside $12,000 a year, of which $3,000 is to be 
used for insuring extra Hazards and the rest to go toward an 
ultimate fund of ifirUU/li-O, which will be reached in about 
mxteen years.

—.New York is following up its An list rung-flughes legis­
lation with new hills, one of which requires the examination of 
lire, surety, casualty and miscellaneous companies and ass; ss- 
nient, associations and Maternal orders at teast once in live 
years and provides for a general anti-rebate law to cover the 
tire, casual« y, surety and miscellaneous insurance fields, be­
sides fh ; IIIe insurance held.

— J lie- projected fidelity Life Insurance Co., of Toronto, 
which was incorporated in 1907 under a proposed capital of 
*l,VUU,i;UU, lias applied for liquidation before the courts. its 
capital was never subscribed, and the company never began 
tousiin ss, its promoters having been unable to agree upon a 
policy- which would attract linaneial and insurance men.

—1 he discussion upon the Insurance Act before the Senate 
Committee has developed the statements from prominent busi­
ness men in .Montreal and elsewhere that it is impossible to 
place tile whole 0f some large risks with the ordinary licen­
sed companies, and that London Lloyds and che Now England 
Mutuals arc doing an immense and a satisfactory business in 
Canada, the light on the 15 per cent clause was exceptional­
ly brilliant and well sustained on both sides.

—The organization of the Temperance Life Insurance Co. 
of America, at Atlanta, (la., has been abandoned. The pro­
moters have been -unable to sell the $200,001) capital stock.

—immediately after taking charge of the Veople's Mutual 
Life insurance Association and League of Syracuse, under au­
thority granted by J ustice Andrews, of the Supreme Court, 
Superintendent Hotchkiss sent the chief examiner of the in­
surance department, to Toronto to try to collect the certi­
ficate of deposit for •‘$150,000 that was found among the assets 
of the concern. 'The directors of Che Farmers’ Bank of To­
ronto denied liability on the certificate, that h id been signed 
by General Manager Travers, some time previously. The 
superintendent announced that, notwitlistandidng the action 
taken by the directors, he would continue efforts to compel 
the payment of $150,000 on the certificate, though it is diffi­
cult to understand his reasons for expecting success.

—W. II- Holcomb, Insurance Commissioner of Connecticut, 
has delivered an opinion holding that the general statutes of 
the Mate forbid insurance companies to invest in securities of 
electric companies. He stilted, however, that it was a ques­
tion when the Legislature passed the law in 1870, forbidding 
insurance companies to invest in manufacturing concerns, whe­
ther they could have had public service corporations, such as 
electric companies, in mind, and that it would lie a matter for 
the courts ami not in the Insurance Commissioner to deter­
mine .

BLEACHED FL0UK.

The possibility of producing choice white Hour from frosted 
end otherwise damaged grain, or from inferior grades of wheat 
ie alluring, and its financial prospects have tempted inventors 
to set up various devices to accomplish the purpose. In the 
United States, the Pure Food authorities have, under the In­
ter-State Commerce law, vigorously opposed the transporta­
tion of the product of these inventions, on the ground that 
the processes employed injure the food value of the flour. In 
spite of their endeavours, however, it is evident from the 
grain export figures that much of the bread consumed in the 
States must be made from wheat of poor quality. We learn 
from the New York livening Mail that “hr. W iley, chief chem­
ist of th,e Department of Agriculture, is after the flour bleach­
ers with a sharp stick. lie tells an exceedingly curious story.

The bakers, as a class, he states, are opposed to the use of 
bleached flour, and would gladly avoid it if tuey could. The 
millers feel the same way, but they a re x at the mercy of the 
makers of the bleaching machinery, who are powerful enough 
to compel its use in nearly all large milling establishments. 
This machinery, which is electrical in character, bleaches the 
Hour, but in doing so either removes or vitiates the most valu­
able properties of the wheat. Manifestly, tnerefore, the 
blame for the snowy, but tasteless bread we have to eat is 
not with the bakers nor yet with the millers, except so far as 
the latter submit to the builders of the pestiferous machinery. 
At all events, Ur. Wiley wants to know where the responsi­
bility really belongs, and with that object in view he has in­
stituted suits under the pufe food law against several milling 
firms who use the bleaching process in their establishments. 
These suits, he says, will be fought nominally by the millers, 
but in reality by the manufacturers of bleaching machinery, 
who naturally fear that their business might he seriously in­
jured, if not destroyed, by a verdict in favour of the Govern­
ment. Ur. Wiley announces that the investigation will be a 
costly one for his bureau, but we believe that it will be well 
worth the money. To pillory- the wretches responsible for 
transforming the American loaf into a pallid, insolent fraud 
upon the public is worth doing at any price. ”

On this side of the line we have heard of elevating plants 
where damaged wheat is cleaned and doctored into improved 
condition, which process probably has but slight effect 
upon tiie interior portions of the kernels. It might be well 
if the assurance were to be publicly given 1 flat in Canada there 
is no bleaching of flour, and that our bakers also adopt no 
methods of making first quality bread from cheap second-rate 
flour.

WORLD'S DEMAND FOR WHEAT.

Advancing civilization has proved a surprisingly important 
factor in the rise of commodity prices, both the number of 
consumers of high grade food stuff's and the quantity required 
per capita tend to increase, as illustrated by the growth of 
the world’s wheat-using population and increase in consump­
tion per capita: —

Y ear.

1871 . 
1881 . 
1891 . 
1901 . 
1909 .

lear
1871
1881
1891
11)91
1909

U heat using 
population.
871.000,00 

41 «,000,000 
472,000.000 
516,500,000 
590,000,000 

Wheat in 
"demand.’

Consumption 
per cap. tbu. 

4.39 
5.03 
4.88 
5.07 
5.off

World's
production.

1,891,190,000
2,449,980,000
2,723,788,000
3,093,655,000
3,787,000,000

1,880,000,000 
2,SMI),000,000 
2,352,500,000 
2,873,200,000 
3,457,800,000

The world's wheat consuming population since 1871 has 
grown about 58 per cent—white bread having supplanted 
brown bread to a considerable extent in Asia, Africa, South 
America, and parts of Europe. In the meantime aggregate 
wheat “wanted” for seeding and consumption has apparently 
always exceeeded world’s production—the amount in “de­
mand,” as indicated by the growth of the world’s total wheat­
using population, together with growth in the per capita con­
sumption by leading nations, having increased 100 per cent as 
compared with 84 per cent in the world’s production. More­
over, influence of this demand for wheat in raising all com­
modity prices is great, since in the United States and Great 
Britain about 26 per cent of average family income is spent 
for grain products, and about 40 per cent of this amount for 
wheat.
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Meetings, Reports, &c.

The Continental Life Insurance Co.

A our Directors beg to present for your consideration their 
Annual Report of tile business of the Company for the year 
1909.

The applications for new insurance and revival of policies 
were 1,006, for $1,300,000. The polities issued and revived 
were 974, for $1,333,9.70. The insufance in force at the end of 
tile year reached the satisfactory total of $5,904,997, a net 
gain of $417,300 during the year.

The income as in previous years, shows a gratifying increase, 
the net premium income, after deducting amounts paid for 
reinsurance, being $194,462.59, and the interest, rents, and oth­
er revenue receipts amounting to $4.5,637.9$ after dedu ting 
the maintenance expenses ot the Head Office building. The 
total income was $241,790.57, which includes $1,750 received 
on account of capital stock.

Not so gratifying, however, was the large increase in death 
claims for the year, the number of policies becoming claims 
being 35, for $45,150, on thirty-two lives. This, although 
below the amount provided for, was by far the heaviest mor­
tality yet experienced by the Company.

The total amount paid out in cash to policyholders, includ­
ing death claims, matured endowments, prottts to policyhold­
ers and surrender values, was $47,631.79.

The ratio of expenses to premium income again shows a con­
siderable reduction.

The assets of the Company now reach the total of $946,- 
024.56, and, as in former years, consist principally of first 
mortgages on real estate, bonds and debentures, policy loans, 
and the Company’s llead Office building. The net return 
from the Continental Life Building for the year was about 
6 per cent

The reserves for policies now amount to $724,127, calculated 
according to the Dominion Government Standard.

The comparative statement below shows the steady growth 
of the Company.

IN et Income Death
Trcmium from Claims Total Insurance
Incline. Invest’s. Accrued. Assts. Heserves. in Force.

1900 . . . .$15,050 $1,612 ....... $79,925 $17,321 $ 705,200
1902 .... 78,208 5,436 $7,329 259,439 128,83 1 2,704,467 
1904 . . . .127,631 12,402 15,750 408,202 269,342 4,053,566
1906 . . . .153,879 174568 29,470 574,760 426,592 4,774,02-2
1908 . . . .179,016 34,618 19,000 836,586 624,153 5,487,097
1909 . . . .194,403 45,638 44,229 946,025 724,127 5,904,997

As usual, a thorough audit of the Company’s books, vouch­
ers and accounts was made continuously throughout the year 
by the Auditors, Messrs. Eddis and Clay, and the securities 
and cash and bank balances have been verilied by them, and 
their report is appended to the balance sheet.

The Company's Field Officers and Agents are entitled to 
great credit for their untiring exertions on behalf of the Com­
pany during the year, and the Directors and Officers desire to 
record their appreciation of their valuable assistance.

DEO. B. WOODS,
President.

CASH STATEMENT, 1909.

KEÜE1PTS.

Premium income..................................................... $ 197,772.1#
Less reinsurance prcmiygid......................., .. .. 3,369.60

9 194,402.59
Interest, rents, etc............. ....................................... 45,637.96

$ 240,040.57
Capital Stock ........................................................... 1,750.00

$ 241,790.57

EATEN DTTUKE.

Heath claims less re insurance.............................. » 35,670.90
Matured endowments.............................................. 1,000.00
Dividends to policyholders and surrender value

of policies............................................................. 10,960.89

Total payments to policyholders........................ $ 47,631,79
Head Office safaries and travelling expenses,

directors’ and auditors’ fees........................... 16,813.42
Agents’ first year and renewal commissions, 

agents’ salaries and travelling expenses and
medical examiners’ fees..................................... 46,887.65

Taxes and license fees........................................... 2,454.38
Legal expenses, exchange, advertising, printing, 

stationery, postage, telegrams, express, tele­
phones, rents and miscellaneous expenses . . . . 9,315.14

Total expenditure........................................... $ 123,102.28

Excess of receipts over expenditure................... 118,688.29

$ 241,790.57

BALANCE SHEET, DECEMBER 31st, 1909.

LIABILITIES.

•Net reserve for policies per Dominion Govern­
ment standard..................................................... $ 724,127.00

All other liabilities................................................ 19,127.65

* $ 743,254.65

Surplus on Policyholders’account................ . .. 202,769.91

$ 946,024.56

ASSETS

lteal estate............................................................... $ 408,354.23
First mortgages on real estate.......................... 166,836.36
Call loan................................................................... 996.16
Loans on policies.................................................... 65,767.95
Bonds and debentures............................................ 182,014.64
Cash on hand and in banks.................................. 62,010.72
Amount advanced for fire insurance premiums

re mortgages.....................  11.70

$ 876,991.76
Accrued interest on investments .. .. ............ 4,228.21
Accrued rents.......................................................... 218.40
Office furniture and fixtures.................................. 3,213.97
Agents’ balances—less $9,991.20 written off for

doubtful accounts................................................. 10,962.12
Due by shareholders for calls on stock............. 9,286.00
Outstanding and deferred premiums (less cost 

of collection)......................................................... 42,124.10

$ 946,024..=»

CAPITAL STOCK.

Subscribed Capital............................................. .. $1,000,000.00
Amount of 20 per cent call .... $ 200,000.00 
Additional 80 per cent paid on 1

sh»re................................ .. .. 80.00
—----------- - 200,080.00

Amount paid-up in cash. .............. 190,794.00
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FURTHER ASSETS FOR SECURITY OF POLICYHOLDERS.

Liability of shareholders on sub­
scribed capital:

80 per cent uncalled on 9,090
shares......................................... 8 790,920. UU

80 per cent uncalled on stock
premium.................................... 199,980.00

----------------- ifi 999,900.00

CEO RUE 11. WOODS,
President and -Managing Director.

( 11 WILES 11. FULLER,
Secretary and Actuary.

We certify that we have thoroughly audited the books and 
accounts of the Continental Life Insurance Company, and 
that thin .balance Sheet correctly shows all Linbiliti-s and 
Assets as* on 91st December, 1909. We have examined all the 

securities and investments of the Company and verified those 
deposited with the Dominion Government; also the cash bal­
ances on hand and in banks.

WILTON C. LOUIS, F.U.A.,

CEO HOE CLAY, A.C.A.,
Auditors.

Toronto, January 21st, 1910.

At the annual meeting of shareholders, held at Toronto on 
February 9th, |910, the following gentlemen were elected Di­
rectors for the ensuing year: George 11. Woods, Esq., Presi­
dent, Toronto; J. W. Scott. Esq., First Vice-President, J 46- 
towel ; Joseph Rosser, Esq., Second Vice-President, Toronto; 
Dr. II Wilherloree Aikins, Toronto; Emerson Coatsworth, 
Esq., K.C.. L.L.H.. Toronto: A. K. MacLaren. Esq.. Toron­
to ; Dr. A. Melxay, Ingersoll : Sidney Jones. Esq.. Toronto; 
M. Rawlinson, Esq.. Toronto: E. E. Sharpe, Esq.. Winnipeg.

also the stables in the rear. A family occupying the upper 
part of Mr. V errault’s house had a narrow escape from suffo­
cation by the dense smoke which spread through the building. 
The damage is partly covered by insurance.

Eire Tuesday did $200 damage to the Melrose Dye Works, 
C uelph.

The Town Hall, and adjacent buildings occupied by Messrs. 
Damien and Co., and the Trans St. Laurent Co., at Fraser- 
ville, Que., were destroyed by tire on Thursday night. Loss 
$23,000 partly covered by insurance.

DECREASING WOOL PRODUCTION'.

The statement recently made before a stock breeding asso­
ciation in Montreal, that there were far less sheep in the 
Eastern Provinces than a year ago, and that in live years the 
number had decreased 70 per cent or thereabouts, has direct­

ed attention to the fact that throughout this whole continent 
sheep raising is rapidly falling into disuse.

in 1894 the total wool product of the world amounted to 
2,092,980,773 pounds, and in 1900 the amount was 2,005,418,000 
pounds, a d.crease of 87,-108,778 pounds, or 314 per cent. Very 
lew people realize how few sheep there are, and how little 
wool there is in the world in proportion to the population. If 
the world’s total supply of 577,000,000 sheep were all eaten 
there would be only three-eighths of a sheep for each person, 
and if its annual wool production, 2,01 Kl,000,000 pounds, was 
evenly distributed the allotment would be only 1 7-10 pounds 
lor each person.

As the people ot the United States alone consume annually 
over 6 pounds of wool per capita, the importance of maintain­
ing the domestic supply is apparent. While the world’s wool 
clip had decreased V/4 per cent from 1904 to 1906, the world’s 
population had increased 3 per cent.

The population of the United States has increased 29 per 
cent since 1894, when the world’s wool supply had reached the 
maximum, while wool production had increased only 1 per 
cent during that time.

FIRE RECORD.

Fire broke out Fell. 8, in tile large Hour mills owned by Alex. 
Robertson at \\ aterdown. The mill and contents are a to­

tal loss. The loss is supposed to he partly covered by insur­
ance .

The Willows Hotel at Campbell River, B.C., was gutted by 
lire Feb. 10.

The butter, dish and berry box factory at Rodney, was gut­
ted by lire Saturday. Loss $10.000. with $4.200 insurance.

The ham and outbuildings of W'm. Younger, half mile from 
Urmghurst, were burned Feh. II.

Three children were burned to death Feb. 11 in a fire -at 
Khawanaga. at the home of Freeman Carpenter, about eigh­
teen miles north of Carry Sound.

Ottawa was visited by a disastrous lire Sunday, entailing 
a loss of $97,500. of which $40,500 is insured. The individual 
losses were : Hugh Carson. Ltd.. 113 Rideau Street, stock and 
machinery, valued at $75,000, practically completely destroy­
ed. Insurance estimated at $35.000.—T’hos. Shore, hardware, 
stock, of $16,000, damaged principally by water ; loss about $6,- 
000; insurance $5,000.—F. W . Lord, furniture, damage by wa­
ter, estimated at $1,500; covered by insurance.—Buildings 
owned by W. (1. Chnrlcson, and J. B. Du ford ; loss estimated 
at $10,000; covered by insurance.

Fire Monday did $1,500 damage to Adams Bros.’ harness 
factory, Toronto.

John Carlyle’s furniture factory. Toronto, was damaged by 
fire Monday to extent of $700.

Fire broke out Tuesday in V errault’s bakery on Commission­
er Street, St. Koch, Que., which was badly damaged as were

—Sir Henry 1’ellatt and Mr .A. E. Ames, of Toronto, have 
been elected to represent Canadian interests on the director­

ate of the Twin City Rapid transit Co., of St. Paul and 
Minneapolis.

—The shareholders of the Standard Bank have passed a 
resolution to secure permission to increase the capital of the 
Bank from $2,009.000 to $5,000,000.

English capitalists are reported to have purchased 10,000 
acres of coal lands on the Pembina river, in Alberta, at a 
price said to approach $1,100.000.

—The Traders Bank of Canada have opened branches at 
Erskine, Alta and Matheson, Ont. The Bank has now 106 
branches in Canada.

—A lead pipe foundry is undertaking negotiations with a 
view to erecting an establishment in Lachine, to employ from 
80 to 100 men at first.

—The New toundland Legislature has authorized the con­
struction of 250 miles of branch railways as an extension of 
the present system.

—The Merchants Bank has opened a new branch at New- 
dale, Man.
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—in the House of Commons last Friday night the Hon. G. 
P. Graham, remarked: “My attention has been called to a 
criticism of the plans of the Quebec bridge by the “Scientific 
American,” which is a leading scientific paper. The writer 
seems not to be aware of the fact that the plans provide for 
a suspension bridge as well as a cantilever bridge. I presume 
some hon. gentlemen may have seen this article, and 1 have 
reterred it to the chairman of the board of engineers, who 
have charge of the construction of the bridge.”

—the Senate Committee on the Insurance Hill is to-day 
considering the Lite clauses with especial reference to the 
limitation of expenses, and of the amount of risk allowable on 
single lines, the general opinion is not in favour of follow­
ing U.S. example in the first of these matters, while afford­
ing the underwriters a way of escape lor directing individual 
large risks amongst other companies.

FINANCIAL REVIEW.

Montreal, Thursday afternoon, February 17, 1910.

Hie teature in the week s trading has been the speculative 

dealing in li. and O., Nova Scotia Iron and Steel, and the C. 

1’. K. stocks. Reports of increased dividends in the cases of 

the first and last mentioned, had become current, in some 

mysterious w-ay, but did not materialize, which caused a 
drop in prices, from which the recovery- has been only- partial. 

Nova Scotia is being gobbled in the opinion of some, but a 

possible merging interest did not obtain representation upon 
the directorate, if, indeed, it was liven to secure it, which may 

be doubted at this stage of the game. The advances in Lake 
of the Woods and Ugilvies are probably due to legitimate 

causes, the business having shaped well under foresighted man­
agement. The gram still remaining in the North-West 

is generally held by farmers of the well-to-do class, who can 

ailord to keep it until prices come right. Early birds fared 
best in these markets. The Dominion Iron and Dominiolt 
Nteel stocks wobbled somewhat, and it is a little easier to 

[lick them up than it was last week.
The common stock of the Minneapolis Mt. Raul, and Sault 

Ste. Marie Railway Co. has been placed upon a 7 per cent 
dividend basis, which gives it an earning equality with the 
preferred stock.

—A new trust company lias been organized in this city with 
a capital of *1,1)00,1)00 under the title, “The Dominion of Can­
ada Trust Corporation.”

—An attachment for $215,000 against the United States 
Hank Company, of Mexico City, has been issued in favour of 
the Hank of Montreal, for an amount alleged to be due on 
draft made by the defendant on January IS.

Maturing Government bills, and other Government pay­
ments, which made money plentiful in London, are supposed to 
account for the lowering of the Bank of England rate.

The Imperial Rank of Germany' prolia-bly wrote down its 
rate in order to assist in the subscription to the new $120,- 
000,000 loan which was ottered last Saturday.

Rarr's Bank, in London, has reminded us that since 1899 it 
has invariably paid a dividend of 19 per cent per annum on its 
stock, with an added bonus of 1 per cent. For the last ten 
years the lamdon and Provincial Hank has paid IS per cent 
per annum.

New loans aggregating $123,274,025 have been placed upon 
the I ondon market this year already. Last year’s total of­
fered was $911,783,915.

— The Standard Oil Co. has declared a dividend for the 
quarter of $15 a share, the same amount as was declared ‘at 
this time a year ago. The previous dividend paid on Dticbtn- 
ber 15 last was $10 a share. •“I"

There was not much doing in Hanks, few who'wish to 
realize being willing to accept lower rates.

Bonds are still in demand at firm prices, and from what 
we hear, are likely to maintain their popularity.

At Toronto, Hank quotations: Dominion 243; Imperial 232; 
Traders 145.

in New ïork: Money on call, easy, at 2% to 3 per cent; 
closing bid 2% per cent; ottered at 3 per cent. Time loans, 
steady and very dull; 60 days’ 3% per cent; 90 days 3% per 
cent; six months, 3% to 4 per cent. Prime mercantile paper 
4% to 5 per cent. Sterling exchange, firm at 4.84.30 to 
4.84.40 for 60-day bills, and at 4.86.50 for demand. Com­
mercial bills, 4.83% to 4.84%. Bar silver 51%. Mexican 
dollars 44. U.S. Steel, com., 79%; pfd., 119%. In London: 
Spanish 4’s, 95. Bar silver, steady, 23 15 16d per ounce. 
Money 1 to 1% per cent. Discount rates: Short bills and 
three months’ bills 2 3-16 per cent. Gold premiums are quot­
ed as follows:—Madrid, 6.80; Lisbon 10.50. Berlin exchange 
on London 20 marks 46 ptenings. Paris exchange on London 

25 francs 18 centimes.
Uonsols 82 to 82 1-16.
The following is a comparative table of stock prices lor the

week ending Feb. 17 , 1910, as compiled by Messrs. C. Mere-

dith and Co., Stock

STOCKS.
Banks:

Brokers, Montreal:—

High-
Sales, est.

Low­
est.

Last
Sale.

Year
ago.

42 25) 252 y2 252% 246%
AI oisons....................... 64 210 209% 209% 208
Toronto...................... li 219 219 219
Koval............................ 92 232% 231% 231%
Jloclielaga................ 25 145 145 145 144
1 nion........................ .. 20 143 143 143 —

Miscellaneous :

t an. Pacific.............. 11 «2 183 180% 180% 173%
X ew Pacific.............. 4-10 178 178 178
Mont. St. lty............ 685 222 221 221 207'A
Toronto St................ 981 125% 124% 125 120
Can. Convert............ 516 45% 43% 45 3S
Rich. & Ont. Nav. <'o. . . 1412 95 86 86 79%
Mont. Light, 11. & Power 1390 133 132% 132% 115
\\ innipeg................ 50 178 178 178 109%
Ottawa L. & P. .. 40 109 109 109
M.S. Steel & Foal. 6378 80% 78% 80% 64
boni. Iron & Steel, com.. 10,336 70 6814 69% 35%

Do. Pref................... 285 135% 135% 135% 104
Dora. Coal, com. . . 1062 86 84% R5% 57%
Dom. Coal, pfd.. .. 48 114% 114% U4% 97
Mont. Teleg. Co. . 72 150 146 146

'* Full of* Quality"

NOBLEMEN
CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25o

.-Superior to imported costing double the price.

S Davis & Sons, limited,
* Montreal. Que.
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Bell Telvp. Co............... 25 147 147 147 143%
Lauri«tide Paper. . .. 210 130 128 130 113
Ogilvie, earn.................... 955 142 138 142 no
Mont. Cotton............... 15 131 131 131 121
Can. Col. Cotton.. .. 50% 56'/, 50%
Textile, com.................... 505 73 72 72% 58%
Textile, pfd.................... 99 103 102 102% 07%
Lake of \\ oods............. 1139 148 143 148 104
Uikv of Woods, pfd.. . 40 1211 126 120
Packers B......................... 50 73 73 73
Miawinigan..................... .. 1726 1"4% 99 % 103 100
Rubber............................ 50 98 98 98

35 20 y, 33%
Do. Prof..................... 267 97 94% 97

Cement............................ Ml 02 02 02
Penman’s....................... 04 00 03

Do. I'r.f...................... 1320 88 80% 88
Black l>ako Asbestos. 491 22% 20'/, 22%

Do. Prêt...................... 82 65 03% 04%

Bonds :

Dmii. Cotton................ . . 15,000 104 103 104
( an. (Ol. Cotton . . . . .. 7000 100% 100 100%
Dominion Coal.............. 99 99 99
Dorn. 1 ion & Steel. .. . 28,000 95 04% 95%
Laureiitide Paper . . . . 4000 111) 110 110
Lake of Woods............. . 5000 111% 1 11 '/• 111%
Textile C.......................... 1000 95 95 95
Hliwk Luke Asbestos. 6000 81 80 81
Power 4»/, p.e............... 1000 98% 98% 08%
Rubber............................ »»% 00'4 00%
K eewatin....................... . 10,000 105 105 105
Asbestos........................... 3000 81 81 81

.Montreal Bank Clearings for week ending Feb. 17. lb 10, 
$30,3 14,553 ; 1909, $27,007,059; 1908, .$23,1)91.7.

MUiN TKEAL WHO LESA LE MARK ETS.

Montreal, Thursday, Feb. 17th, 1910.

As usual, at this season of the year normal conditions have 

prevailed, and there are no indications of immediate change. 

1 lie snowfall in many parts of the country haw been unusually 

light so far, and the worst weather of the season is yet to 
come. Satisfactory reports are to hand from the northern 

lumber camps, wi^ere the weather has not been so mild and 
changeable as here, while sufficient snow has fallen for all 

purposes. The cut of logs is expected to be large and rather 

in excess of recent years. Statistics relating to railway earn­
ings, bank clearings and imports continue satisfactory, but 

there is heaviness in the speculative markets and a tendency 

to look for a reaction. In the North-West business is ac­
tive and the outlook promising owing to the steady influx of 

capital and population and the extension of railway facilities. 

Signs are not wanting that too rapid a gait has been man- 

taliv-d in some of the great industrial and speculative centres 

of the United States, and the unfavourable outcome is show­

ing itself in the securities market and also in some commodi­
ties. In the dry goods markets of the United States a largo 

*
business is being done, but at close prices, and dullness is 

threatened in pig-iron, and in the boot and shoe industry.

BACON.-—In London, Canadian bacon is firm owing to the 
continue l mum.y t.f mi;.plies, but trade is dull at (53s to 68s. 
Liverpool, steady, and prices are unchanged at 64s to (His. 
Bristol, quit L, and prices are unchanged at 60s to 69s.

BEAiNîS.—Small lots in demand at steady prices. Ontario 
three-pound pickers, in car lots, are selling at $4.92% to $1.95 
per bushel, ex-track, and in a jobbing way at $1.97% to $2.

BUTTER. -Choicest creamery was steady at 26c to 20 %c, 
and new arrivals at 24 %c to 25%c. Creamery specials at 
New Y ork 20%c; extras 27 %c; imitation creamery 24c to 
25 %c. Elgin. 111., market firm at 28c. Receipts for the 

week 1,613 packages, against 744 packages for the correspond­
ing week of last year. The total receipts since May 1 were 
399,313, against 417,525 for the corresponding period of last 
yea r.

CHEESE. The British market were cabled firm. London 
60s to 63s; Bristol 60s to 63s; Liverpool driest white 61s; col­
oured 60s. Local market firm. Sept. and Oct., 12c to 12%c; 

eastern 11 %c to 12c. Special full cream fall State in New 

Vork 17%c to 18c; common to fair 13c to 15c. Receipts for 
the week 330 boxes, against 524 for the corresponding week of 
last year. Total receipts since- May 1, 1,969,688, against 1,- 
958,000 boxes for the corresponding period of last year.

UK Y UUDDS.—Business continues fair and leading jobbers 

are shijvping out large quantities of goods. There are some 
complaints that domestic-mills and foreign makers are behind 

with their deliveries. As a rule prospects are excellent, and 

prices are not likely to recede, thus protecting buyers 'from 

possible loss on their purchases. The ready-to-wear trade 

has made large strides in recent years. Manufacturers of 
blouses and ladies wear find difficulty in keeping up with or­
ders. Speculation in cotton for future delivery has been mod­
erately active at some advance. The rise was dué mainly 

to some improvement in the spot situation at home and 
abroad, and covering of shorts. The Liverpool spot sales 
have have been large, and Liverpool has also bought in the 
U.iS. to some extent. Manchester and the Continent have 
been buying in the English market. Lancashire’s trade ap­
pears to have improved. Southern spot markets have been 
generally firm, with reports of a good demand ac some points 
and the cotton not freely offered. It is said that estimates 
of the East India crop are being reduced. At New York spot 
cotton closed quiet; middling uplands 15.15c; do., guff, 15.40c*. 
Liverpool, spot, good business done, prices 2 points higher; 
American middling, fair, 8.63d: good middling 8.35d; mid­
dling 8.19d; low middling 8.09d.

In the New York domestic goods market jobbers ordered 
small lots for quick delivery for filling in purposes; generally 
speaking, little disposition was shown to anticipate require­
ments far ahead, except on fall cottons, in which activity was 
well maintained. The cotton yarn situation as a whole show­

ed no improvement, the market continuing easy, with demand 
liglit. I he export trade remained quiet, with little prospect 
of improving so long as foreign sellers underbid U.S. mills. 
Cross goods continued active, corporation goods especially be­
ing well patronized; the opening of staple worsteds for fall at 
to-day’s basis of value by one of the largest producers occa­
sioned some surprise in view of the general tendency to name 
advances. The feature in the men’s wear market was the 
opening'of the leading line of line fabrics for the next heavy­
weight season at advances ranging from 5 to 10 per cent.

—Foreign Dry Hoods.—Imported woollens and worsteds rul­
ed moderately active but without particular feature. The call 
for linens of all descriptions was unabated and prices firmly 
held. Burlaps steady but generally quiet.

EGOS.- Prices were Well maintained and there was a good 
demand. A great increase in consumption coupled with the 
difficulties surrounding egg production in mid-winter have 
caused the market to keep at a high level. It appears diffi­
cult to indu.e farmers to pay that careful and expert atten­
tion to poultry which will insure winter laying. One firm 
has imported U,0«C dozen eggs for use in this market from
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

SLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

Russia. Exports of Canadian eggs to Europe last year 
were much smaller than usual, and dealers put all they could 
into cold storage for local use. We quote selects 28c to 30c 
and No. 1 candled 25c to 27c. Receipts of eggs for the week 
by freight, 404 cases, compared with 19 for the previous week, 
and 3S2 foi 1111' corresponding week last year. The arrivals 
since May 1st to date were 197,438 cases, as against 197,440 
for the same period a year ago. The receipts of eggs by the 
Canadian Express froir. January 29 to February 4 were 883 
cases, and by the Dominion Express for the month of Janu­
ary 1,198 cases.

1EEU.—irade active, and prices strong. Ontario bran, 
$22.50 to $23.00; middling $23.50 to $24.00. Manitoba bran 
$22.00; shorts $2,t.OO; pure grain mouillie $31 to $33; mixed 
grades $27 to $29.

FISH AND OYSTERS.—Since Lent began, an active busi­
ness has been in progress. fjarge supplies of fresh oysters 
arc being received daily. Fresh haddock, in cases of 125 to 
276 lbs., 5c; codfish, in cases of 125 to 250 lbs., 4%c; steak 
cod, large, heads off, cases of 250 lbs., 5c; frozen grass pike, 
headless and dressed, cases 120 lbs., 6%c; grass pike, round, 
cases of 110 lbs., 6c; pickerel or dore, round pan, frozen, cases 
140 to 160 lbs., 7%c; winter caught, cases 110 to 125 lbs.,8c. 
small whitelish, cases 140 to 160 lbs., 6%c; whitefish, cases 140 
to 160 lbs., 9c; B.C. red salmon, about 10 lbs. each, cases 150 

to 175 lbs., 8%c; halibut. 10 to 30 lbs. each, cases 250 lbs., 
8%c ; Qualla salmon, 10 lbs. each, headless ana dressed, cases 
25 lbs., 7%c; No. 1 smelts, boxes. 15 lbs. each, 10c; mackerel, 
iancy stock, Be; large sea herring, weighing 50 to 60 fish per 
100 lbs., in cases of 400 fish, $1.75 per 100 fish; tomcods, new, 
per bbl., $2.—Smoked: New baddies in 15 and 30-lb. boxes, 
8c lb.; kippered herring, in half boxes, $1; smoked herring, 
new, in small boxes, 13c; Yarmouth bloaters, 60 in box, $1.10; 
St. John bloaters, 100 in box, $1; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; 
per 100 quart size $1.50; boiled lobsters, medium size, per lb., 
20c; live lobsters, 18c; "Sealshipt” bulk oysters, all solid 
meats, in air-tight carriers, standards, per carrier, 4 imp. gals., 
$7.40; selects $8.

FLOUR.—Some good sales were made on export account and 
city demand is fair. Man. spring wheat patents, firsts $5.80; 
Man, spring wheat patents, seconds, $5.30; winter wheat pa­
tents $5.50 to $5.60; Manitoba bakers $5.10; straight rollers 
$5.10 to $5.20; straight rollers, in bags, $2.40 to $2.50.

GRAIN.—Crop damage reports and western speculation 
caused a firm market in wheat. May wheat was reported cor­
nered by elevator interests. Buying orders from the South- 
West seem to confirm the reports of crop damage from that 
section. The Canadian visible supply of wheat is now 11,- 
084,000 bushels, compared with 11,693,000 bushels last week, 
and 6,196,000 bushels a year ago. In vessels there are now 
879,000 bushels; at Duluth and Buffalo 2.078,000.bushels. Oats 
visible is 4,129,000 bushels, and barley 764.000 bushels, com­
pared with 3,521,000 and 683,000 bushels respectively a year 
ago. World’s shipments of wheat for last week were 10,752,- 
ono bushels, against 13,152,000 bushels the week before and 
12,000,000 bushels a year ago. On ocean passage there was

an increase of 2,976,000 bushels compared with an increase of 
6,952,000 bushels for corresponding period a year ago. Total 
afloat is 40,232,000 bushels, against 46,016,000 bushels a year 
ago. At Winnipeg trading was moderate, but the market was 
firm, and higher prices are looked for. Winnipeg cash prices: 
-No. 1 northern $1.02%; .So. 2 northern $1.00%; No. 3 nor­
thern 98c; rejected No. 1 northern 98c. Wheat in Winnipeg 
sold at $1.03 Feb.; $1.12% May; $1.07% July. Oats 35%c 
Feb., 37y„c May, and 38%c July. On the Montreal exchange 
business in all grains was quiet arid prices steady to firm. 
We quoted prices for car lots, ex store, as follows:—Corn, 
American No. 2 yellow, 76c; No. 2 mixed, 75c; oats, No. 2 
Uanauian western, 45%c to 46c; oats, No. 3, 44%» to 45c; On­
tario, No. 2 white, 43%c to 44c; Ontario, No. 3 white, 42%c 
to 43c; Ontario, No. 4 white, 41%c to 42c; barley No. 2, 59%c 
to 60c; barley, No. 3, 58%c; barley, No. 4, 56%c; feed bar­
ley, 54%c. Chicago tuture quotations closed: Wheat, May 
$1.12%; July $1.03%; Sept., 95%c. Corn, May, 66%e to 67c; 
July 67c; Sqpt., 66%c to 67c. Oats, May, 47%c; July 43%c 
to 44c; Sept. 40%c. Bye, May, 80c. Timothy seed,'March, 
$4.05. Clover seed, March, $13.85.

—W heat has advanced, on the week, mainly owing to re­
ports of damage to winter wheat in the Southwest. They 
have come principally from Missouri, Kansas and Oklahoma. 
Also cash premiums have been generally maintained, with no­
ticeable firmness. Liverpool quotations have been strengthen­
ed by a fear that something might happen to the crop on this 
side of the water. Moreover, there is less pressure from Ar­
gentine and Australian cargoes. The receipts at the spring- 
wheat markets at the West have latterly decreased somewhat. 
The decrease in the American visible supply last week was a 
general surprise. Whereas some increase had been expected, 
there was an actual decrease of close to 1,700,000 bushels. 
The gain in the world’s stock for the same week was only 
308,000 bushels, as against an increase for the corresponding 
time last year of over ten times that quantity. The world's 
supply is now figured at about 2,00,000 bushels less than that 
of a year ago. On the other hand, export trade has still been 
lacking. The shipments from Russia have been liberal and 
North-western stocks have increased.

■—Indian corn futures have been nominal. At the West 
trading has been active at an advance in prices. Bullish fac­
tors have been a sharp diminution in country offerings, de­
creased receipts at some points and a stronger cash market. 
There has been active covering of shorts, both large and small. 
On the other hand, elevator interests have sold and there 
has been more or less liquidation by longs among commission 
houses.

GREEN FRUITS, ETC.—There is a fair demand with ample 
supplies of oranges and apples. Valencia oranges, 420’s very 
fine and sweet, $3.50 per case; 714’s, $3.75 per case, and Se­
ville bitters, for marmalade, 100 to 200, $2.25 per box; Cali­
fornia Navels, 126 to 200, $3.25 per box; 96 to 112, $2.75 per 
box; Mexicans, 126 to 216, $2.50; Floridas, $2.75; grape fruit 
64 to 80, $4 per box.—Baldwins, Greenings and Russett ap­
ples, No. 1, $5 per barrel; No. 2, $3.25, and Spys, No. 1 
quality, $4.50.—New Hallo-wee dates, 4% per lb. ; in one 
pound packages, 7c; new figs, 2% in. 8 crown, He; 2% inch 7 
crown, 10c; in mats of about 33 pounds, $1.50; Jumbo ban­
anas, $2.25 per bunch; Marconi lemons $2.75 per box. Span­
ish onions, $2.75 per case; in crates $1; Cape Cod cranberries, 
extra fancy. $2.50 per box; California celery, 5% to 8 dozen 
bunches, $5.75 per crate; sweet potatoes, in hampers, $1.76.— 
Bon Ton peanuts, roasted, 14c per lb.; Jumbos, 13c; French, 
9c; shelled almonds 33c; shelled walnuts 27c; Tarra almonds, 
14c; Brazils, 17c; Becans, 18c; French walnuts T2c; Cron., 14c;. 
filberts 12c, and chestnuts, 12e.

GROCERIES.—The distribution has been an average one, 
and business is generally quiet with customers fairly well sup­
plied. Some little interruption has been caused by snow 
blockades, but the snowfall so far has beer, comparatively
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BANKS
Capital

Authorized
Capital

Subscribed

British North America.......
Can. Bank of Commerce..
Dominion...............................
Eastern Townships............

■1,866,61)6 
10,000,000 
5.000,00<* 1 
3,000,000

4,866,666
10,000,000
3,983,700
3.000,000

Farmers ...............................
Hamilton................................
Hochelaga.............................
Home..................................... .
Imperial..................................

1,000 OOO 
3,000,000 
4,000,000 
2,000,000 

10,000,000

1.000,000
•2,500,000
2,500,000
1,085,100
Ô.UOU.OUO

a Banque Nationale.........
Merchants..............................
Metropolitan..........................
Molsons..................................
Montreal...............................

2,000,000
6,000,000
2,000,000
0,000,000

I4.400.00t

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

New Brunswick...................
Northern Crown.................
Nova Scotia............................
Ottawa.....................................
Provincial Bank of Can—

1,000,000
6,000,000
3,000,000
0,000,000
2,000,000

750,000
2,207,500
3,000,000
3,329,200
1,000,075

Quebec....................................
Royal......................................
Sovereign...............................
standard..................................
8t. Stephens..........................

3,000,0011
10,000,000

3.000,000
2,000,000

200,000

2,500,000
4,957,100
3,000.000
1.929,950

200.000

St. Hyacinthe.........................
Sterling....................................
Toronto....................................
Traders....................................
Union of Halifax................

1,000,000
1,000,000

10,000,000
5,000.000
3,000,000

504,600
884,800

4.000,000
•4,367,500
1,500,000

Union of Canada.................
United Empire.......... ...........

4,000,000
5,000,0011

3,207,200
638,500

• Quarterly.

Percentage Market
Capital Reserve of Rest value

Fund to Paid-up of one
Capital Share

ÿ $ * # a S
4,866,666 2,533,333 52.05 243 359.64

10,000,000 6,000,000 96.75 50 100.00
3.983,700 4,982.070 125.08 50
3,000,000 2,100,000 70.00 100 160.25

2,500,000 2,500,000 100.00 iôo
2, .500,000 2,300,000 92,00 100
1,021,474 333,653 32.61 100
d.OUO.OUO 5,000,000 100.U0 1UU

2,000,000 1,050,000 52.50 3U
6,000,000 4,500,006 75.00 IOO 174.00
1,000,000 1,000,000 100.00 100
3,500,000 3,500,000 100.00 100 -207 00

14,400,000 12,000,000 83.33 IOO ‘262.60

755,000 1,347,125 178.41 IOO
2,202,691 50,000 2.25 10U
3,000,000 5,400,000 180.00 100
3,297,550 3,216,850 97.54 100 208 . 00
1,000,000 310,277 30.UU 10U

2,500,000 1,250,000 50.00 100
4,926,770 5,700,000 116.84 100
3,000,000 100
1,929,675 2,229,6/5 115.65 50

200,000 55,000 27.60 100

370,915 75,000 20.20 100
845,898 207,372 24.60 100

4.000.000 4,750,000 118.75 IOO
4,354.398 2,200,000 . 50.52 100 144.00
1.500,000 1,200,000 80.UU 5u

3,202,670 1,900,000 59.33 100
506.156 100

i Yearly
orily

Prices per 
cent on par

Dividend Dates of Dividend Feb. 10
Per Cent Ask Blé

31 April. Oct. 150 148
2 * Meh. June Sept. Dec. 1991
3 • Jan. April July Oct. îeet
2 * Jan. April July Oct. iei ....
4
2*« Mch. June Sept. Den.
2 * Mch. June Sept. Dec.
ip Mch. June Sept. Dec.
2 r Feb. May Aug. Nov. .... ....
IV Feb." May Aug. Nov.
2* Mch. June Sept. Dec 176 174
2* Jan. April July Oct.
■2i' Jan. April -Tulv Oct. 210 207

Mch. Jane Sept. Dec. 252*

3f
2k
3 •

Jan. April July Oct. .... ....
Jan. April July Oct. 280

2k- Mch. June Sept. Dec. 208
IP Jan. April July Oct. .... ....
IP Mch. June Sept. Dec.
2P Jan. April July Oct. 2321 ....
3 * Feb. May Aug. Nov.
21 Mch..........Sept.

Ü- Feb. May Aug. Nov.
.... ....

21 • Mch. June Sept. Dec.
2 * Jan. April July Oct. 141 144
2 * Feb. May Aug. Nov.

If* Mch. June Sept. Dec.
4

Jiglit in 1 his auction. .Prives haw shown no material change. 
1 eus ha ve moved out in a jobbing way, and apices have been 
quiet, but steady , Ginned goods in fair demand. Indica­
tions point to ii good crop of sugar in (Juba and ample sup­
plies are promised from other points. New York raw sugar 
lirni; muscovado, 3.tile to 3.04c; centrifugal 4.11c to 4.14c; 
molasses sugar 3.31k; to 3.39c. Refined steady, eutloat $5.95; 
crushed mould V, $«>.00; cubes, $.1.40; XXXX powdered
$•">. 3U; powdered, $3 .'Id ; granulated, $*>.13. Loudon raw su­
gar, cenlrilugal. 13s (id; muscovado, Ik's 3d. Beet sugar, Feb., 
I3h. In the collee market the chief topic of discussion was 

I he reported clearance of 2,000 bags from Santos, this being 
the iiist since the additional export tax of 20 per cent be­
came operative. There was a little European selling ' and 
some scattering Jiquidtaion, but offerings were well taken 
around the initial ligures by trade interests, and the market 
‘dosed steady, net unchanged toô points lower. Sales wire 

reported at 21,730 bags, at New York, including: March at 
b.9()e; May at 7 ..00c ; ami duly. Sept.. and Dev., at 7.0,1c New 
lurk. Spot, steady: ltio No. 7. 8 111 tie toS%c; Santos, 
N<>. 4. Ik* to !H/S<\ .Mild, quiet ; Cordova, 9i/tc to 12%c.

I'lie National Sugar Refilling Company will pay to the 
V.S. (,'oxernment oxer .$(]()0,000 for duties that were not paid 
on iaxv sugar imported at its refineries, according to a report 
fruin Wasjiingtdn . The shortage in duties was admitted some 
months ago by das. II. Post, president of the company. The 
shortage was then estimated it $20<).00<)~ ami the report that 
three times (his sum is to he paid is a surprise to the trade.

! here has been and is being a considerable adxrance in 
soaps, particularly oleines, on account, manufacturers say, of 
largn increase in the cost, of raw material. Some varieties of 
soap are now at their highest, point for years.

H.\ï . Continued fair enquiry, and prives firm, with 
moderate receipts. No. ] $14.50 to $1 ii; No. 2 extra 913.50 
to $14.00; No. 2 $12.50 to $13; clover mixed $11.50 to $12; 
and clover $10.50 to 9*11.50 per ton, in oar lots.

HIDES AND LE.VI HLR.- lii these lines there is no change 
and trading is dull at former values. Numerous orders are 
in hand for boots and shoos, and the factories are busy. On 
sex oral lines of goods advances are being demanded.

IRON AND HA Kl) WA K K —The Montreal market is quiet 
except tor a tow seasonable linos. The outlook for the spring 
trad, in the building line is good and many short lines of

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, — - — TORONTO

ti. H. BECK, Manager. Applications for Agencies throughout
—■— ■ —■ " the Province of Quebec are invited.

Add,»,. Henry Blachford, Montreal,

railway are projected, in the North-West. Copper has boon 
dull and easy but without important changes in New York 
quotations, hake 13% to 13%c; electrolytic 13V4 to 13%c; 
easting 13% to 13%c. Lead has been quiet and steady at 
4.tiiy2c. Spelter has been dull and easier at 5%c. Tin has 
been dull but tinner; spot 3Ü.II5C. Iron has been steady; No.
1 Northern $18.50 to $19; No. 2 Southern $18.25. At Pitts­
burgh juices lune been easier of la te in spite of large pur­
chases by the L.S. Steel Corporation, made, it is stated, with 
a view of preventing a further decline. Stocks at furnaces, 
especially at the South, have increased materially of late.

T.tubing:—Activity in iron and steel is contined largely 
to work on contracts, and new business is not heavy. Am­
ong the smaller concerns some complaint is made of dullness, 
and there is not much hie to the j>ig iron market, but with 
the amount of business already placed, operations are assur­
ed on quite an extensive scale for several months, hy which 
time new business will again develop. Prices are firm, as a 
rule, and weakness is noticeable only in one or two lines. 
The production of coke has evidently been in excess of the 
demand, which has resulted in lower prices, sales being report­
ed at ligures considerably below current quotations, producers 
being anxious to sell. Uokc plants arc now operated only 
five days per week in some instances, and the production will 
be adjusted to the market. Activity continues in the steel 
car industry, additional orders being reported for railroad 
equipment, and the tin plate and sheet mills arc also busy. 
Bessemer pig iron is quoted unchanged ai .$19, Valley, hut 
prices of basic iron are weaker, and recent sales are reported 
considerably under the market quotations.

LIVE STOCK..—A Liverpool firm cabled that the weather 
was favourable for trade, but in spite of the continued small 
supplies coming forward from the United States and Canada 
the demand for cattle was slow and a weaker feeling develop­
ed in the market. Prices, as compared with those of a week 
ago, show a decline of %c to s/4o per lb., with sales of Ameri­
can steers at 13c to 13\/2e, Canadians at l2-y4c to 1314c, heifers
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Date o! Quotations
I«r Amount interest aue. interest payable at: Feb. 1) BKMJVttKB.

annum. Out tung. Kenemption. Ailt Bid

■eu renptioei Uo. .. .. ft » «,163,000 let Vet.—1st AM.
h v j l

Bans or Montreal, Montreal .. Apm 1st, Unto
Usa. Uotored Uotton uo. „ 6 1000,000 zna ApL-znd Oct. Bâtit et Mogireâi, Montreal .. April too, 1U1X 

Bitit « Montreal, Montreal .. April 1st, 1940
1001 100

Dominion Coil Co... .. ,. 6 6,176,000 1st May—1st not. 99 98lKeoecmsDie at Li* X l»t. 
alter May 1st. mu.

Dominion lro« * Stem Uo.. • 7,074,000 1st jan—ist July Bank ot Montreal. Montreal..July lit, tua» 95|
•• ton Worts- nde .. .. e l,9ti8,UUO 1st Api.-lat uct. Bane or Montreal, Montreal .............. .................... ..., «ZÛU.UUU redeemable.

Dorn. Tex. tiers. "A.” .. .. 6 768,600 1st «eh-—1st Sep, Boyar Trust Uo., Montreal .. Marcn 1st, lw» 95 redeemable at 1111 * lot.
1». "B."............................ ti 1,102,01» 1st «ch.-1st Sep. Boyai Trust Uo., Montreal .. Marcn 1st, B«6 •7 iteoeem. at par alter 6; yra.
Iio. "U."............................ 0 1,000,000 1st MCti.—1st Sep. Boyai Trust Uo., Montreal .. Marcn 1st, 1U26 9 5 94 «eciecmabie ât 1U6 t int.
1». ••V."............................ 450,00U 1st Mcti.—1st Sep. Boyal trust Uo., Montreal .. eoren 1st, 1U26 ___ «eaeemeote ât lue » int.

il»van» JDiec. Kailway 6 8,Ell,661 1st I'eb.—1st Aug. 62 tfroadway, in.X..................... tea. 1st, 1V62 ___ Keoeemabie at Id.
Halifax Tram........................... b 60U, 0(X> 1st jan,—ist July Ban* or Montreal, Montreal .. jan. 1st, 1VI6
neewatin Muj Uq. .... ti VvXJ.UUU 1st Mcti.-lst Sep. Moyal Trust Uo., Montreal .. sept. 1st, 19ic ----- tfeaeemabie at no.
Lane Of if 0041 Mill Uo. .. 6 1,000,000 1st June—1st Dec. Merchauitn Dank ol Can. Mu. june lat. iTOl 112 in,
Laurentioe L'aper Uo..............
Magdalen island .....................

0
«

1,086,000
W7,UW

ma Jan.—2nd July Bant or Montreal, Montreal .. jau. ma, 1V2U 
E0 June—eo jjec.

110 108

Mexican miec. U. Uo............. b 6,000,000 1st Jan.—1st July Bant 01 Montreal, Montreal .. July jat, WS& 83 80*
«ex. L.-t st rower uo. ... 6 12,000,000 lit *eb.—1st Aug. teb. 1st, lWftj 88 97,
Montreal L. slower <;o. 4Mb 6,476,000 lit Jan.—ist July Bant 01 Montreal, Montreal .. jan. ist, nay 981 97 j iieueemabic at 1U6 * 

alter i»ix.
int.

Montreal SU Hjr. Uo. „ 1,600,000 lit May—1st nov. May 1st, IVIQZ 1O0, 981
!».«. Steel * Uoai Uo. .... e 2,1182,000 1st Jan.—ist July u.b. ot Halifax br «. ot n.s juiy ist, iwu 

Montreal or Toronto ....
iteacemabie at Hu K int.

«.es. Steel Uonsoltdated ... e 1,470, (JUÜ 1st Jan.—ist July do do juiy ist. util ___ tteaeemabie at lib *
after lvtf.

mu

Ugilvie Milling Uo.................
mce Bros. .............................

e
t

1,000,000
1,000,000

1st June—1st Dec. 
June—1st Dec. 

Men.—ist sep.

Hans or Montreal, Montreal .. July 1st, it/S2 iVJttteaeemabie at 1U6 »
105

int.

Mien. Sc ontano..................... b 8E3,146 1st
Mio Janeiro ............................. 6 *3,284,000 1st Jan.—ist July .......................................................... Jan. ist, 1VE6 95|
tiao .... ................................. .. 6 6.00U.UUV 1st June—1st Dec. u.m, of U*, London Nat. June 1st, iW2ti

mut Uo.. ioi-onto ....
.... IOC*

Winnipeg ................................... 9 1,000,000 1st July—ist jan. ttsnt 01 Montreal, Monireal.. Jan. let, u«7 ....
Winnipeg Electric................ b 6,000,000 2nd July—ma Jan. Lana of Montreal, Montreal.. Jan. 1st, ivE6 105

at to 13 %c, cows at 11 '/,e to liyac, ami bulla at IOyac
to 11 '/!,<: per i-u. On the local market prices were up about 
%e owing to scarcity caused by snow blockades ou the rail- 
ways. American firms, it- was reported, had been operating 
in Canada owing to the high prices :it Chicago. Choice steers 
sold at ti!4c to llVgC, good at 5%c to Go, fair at .)'/,e to 5 '/2c, 
nicUium at 4)4c to jc, and common at 4',4c to 4i/,c per lb. 
tilieeji anil lant-Us Were strong and prices are steadily tending
toward a higher level. Lambs were in demand with sales 

at 7c, and sheep were y2c per |b. higher at ôc per lb. There 
was no change in calves, for Which file demand, and all the of- 
brings met with a ready sale at prices ranging from #3.00 to 
$J2. OO each as to size and quality. The undertone to the 
market for hogs is strong on account of the limited supplies 
coming in and the high prices being paid at country points by 
drovers who claim that even at present vaines ruling in this 
inui kc, they are losing money. The demand from packers is 
not keen, as they State that the high prices for pork lias cur­
tailed the consumption about .11! per cent. dales of selected 
lots were made al $9.25 per 1O0 lbs. weighed oil curs.

.VITAL.—Business in this line fair; prices are steady, 
liollcd oats 1(14.75 per brl.; #2,25 per bag. Cornmeal ordin­
ary to$3.00 to .70 per t»rl.

01 i.S. TU Kl'LMI MÙ, BTC.-—At Savannah, turpentine was 
linn at u9y2c; stoeks 2l.tkSii. liosin also linn: stock 134,078 

ti. quoted at $4.20. In bon don, Calcutta linseed, April to 
June, ills, and linseed oil 32s i'/A. -Montreal prices as follows: 
- Cud oft line to 40c; S. It. pale seal 5<>c to 55c; straw seal 45c 
to 47c; cod liver oil, Nlld., 80c to 90c; ditto, Norwegian 95c 
to $1 .05; castor oil Uc to He; in bris-, 8c to 9c; lard oil, 75c 
to 8Oc; linseed raw 73c; boiled 7Gc; olive oil #2 to $2.25; 
olive, extra, qt., pur case, $3.85. to #4; turpentine SOc to 85c; 
wood alcohol 80c to #1.00; lead, pure, $5.85 to $7.00; No. I 
#5.90 to $6.15; No. 2 $5.55 to #5.95; Ko. 3, $5.39 to $5.5». 
Kosin, 280 U>6., gross $6 to $9.

I'dTAiUJSS.—Lnces steady and demand fair. Lri-een Moun 
tains, in car lots, ex-track, arc selling a! tilt to 02*/2r, with 
Ontario at 50c, and tjuchée varieties at 45c to 50c per hug.

ntt h i&iUrNb.-—the favourable weather and small suipplies 
of hogs caused a firm market. Abattoir fresh 
killed sold at #12.50 to $12.75, and country dressed 
at $12.00 to $12.26. We quote prices a» follows:— 
Heavy Uanada short cut mess pork, 35 to 45 lbs., #29.00; 
half-barrels heavy Canada short cut back pork, $14.75; bbis., 
Canada short cut back pork, 45 to 55 pcs., #28.50; half- 
barrels Canada short cut back pork, $14.50; bbis., Canada 
clear pork, (small pieces, but fat), $23.50; oris., Hank pork,. 
#28.00; bbis. pickled rolls, $28,0O; bid»., heavy clear fat backs 
(very heavy, all fat), 40 to 50 pcs., $32.00; barrelled beef, 
Halt-barrels extra plate beef 190 lbs., $7.75; uom„ extra plate 
beef, 200 lbs, $15.00; tierces extra plate beef, 303 lbs., $22.00. 
—Lard compound : t ierces, 375 lbs, 12c; boxes 50 lbs., 
net, parchment lined, 12*/^c. Extra pure lard: Tierces, 375 lbs. 
16%c; boxes, 50 lbs. net, parchment lined, l(%c; tubs, 60 lbs. 
net, grained (2 handled!, lO^c. fails, wood, 20 lbs. net, parch­
ment lined 17. Hams: Kxtra large size, 25 lbs. upwards, I5c; 
large sizes, 18 to 25 lbs., 16c; medium sizes selected weights, 13 
to 18 lbs., It''(Ac: extra small sizes, 10 to 13 lbs., l($y2C; hams, 
born-out roll'd, large. 16 to 25 lbs., 17c; ham a, hone out, rolled, 
small, 9 to 12 lbs., 17i/2e ; breakfast bacon, English boneless, 
selected, 18c; brown brand. Lnglish breakfast bacon, bonelesSi 
thick, 17*/aC; Windsor bacon, skinned, hacks 18c: spiced roll 
bacon, boneless, short, 15c; picnic ham, choice selected, 
Uysc; Wiltshire lux-on, 50 lbs.,' side, 17c; cottage rolls, 17c.

WOOL —-The local market is quiet and unchanged. A re­
port of the Boston market said:—The feeling in wool is un­
settled ahd easy on all but medium grades, demand for which 
is comparatively good . Fine wool, both domestic, and foreign 
is easy and important transfers can be made only at conces­
sions, the demand being dull, owing to the unsatisfactory 
development, in the goods market. The main support of the 
situation is the firmness of foreign markets, because of which 
holders are loth to sacrifice their property. Receipts of for­
eign wool are very heavy, including several cargoes direct 
from Australia and South America. The total is In excess of 
11,009,000 pounds for the week .
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TENDERS WANTED.

Judicial Sale of Assets
OF

McCann - Knox
M i 11 ing Com pany, Ltd.

IN THE MATTER OF THE DOMINION' WINDING UP ACT 
AND Met ANN KNOX MULLING COMPANY, LIMITED.

Sealed tenders will be received addressed to George lvappele, 
Esquire, Official Keferee, Home Life Building, Corner of Vic­
toria and Adelaide directs, Toronto, and marked “TENDISKS 
JN Til II MAI IKK OF AleCANN lvNOX AD LUNG COM- 
1'AN I, LIAI 1 TLD;” up to 12 o’clock noon of Tuesday, the 
22 nd day of February, 11)10, for the purchase of the assets of 
Met'n miTvnox Milling Company, Limited, corner Esplanade and 
Jarvis St rents, Toronto.

I lie property will be sold in two parcels:—L’arcel T” to 
consist of the Company's buildings, mill, stable, and engine- 
house erected on lands leased from the City of Toronto, being 
composed of part lots number 22 and 23, according to regis­
tered Plan No. *Y\, lying south of the Esplanade, between Jar­
vis and West .Market Streets, and being about 139 feet x 146 
feet, as fully described in L7i<> lease made the first of October, 
lfN)8. from the Corporation of the City of Toronto, to McCann- 
Knox Milling -Company, Limited, together with the machinery, 
dry kiln, lease and leasehold proper l y a buvu-mentioned.

Parcel **2" will consist of tin office furniture, as per inven­
tory.

Pared “I” is sul»j«*ct to a mortgage on which there is due 
upwards of •tkiN.OOO. and the machinery is subject to a lien for 
Upwards of *3.(11 N). 'I lie purchaser will he required to assume 
these ineunibrair.-es ami to pay the balance of the purchase 
money on the terms hereinafter set forth.

The cost or value of the various items mentioned in Parcel 
*T* are as follows:—-

Machinery................................ .................... $ 20,703
Engine, boiler, dynamo and oil tank............ 4,030
building, mill, stable and engine-house .. . . 24,300
Dry Kiln. ...   2,050
Leasehold.............................................    28,500

$ 80,483

inventory value of office furniture............... $465.00

The building, plant and machinery are comparatively new, 
having been in operation only three years.

The capacity of the mill is as follows 125 barrels rolled 
oats; 100 barrels corn and corn flour; 40 barrels split peas; 
100 barrels flaked wheat ; with further capacity of making 50 
tons of shop and ground feed per day.

Terms:—jq per cent of the purchase money over and above 
the amount of the incumbrances hereinbefore mentioned shall 
be paid on acceptance of tender by the deposit hereinafter 
mentioned, and the balance in thirty days, without interest, 
sa-ured to the satisfaction of the Keferee.

Tenders will be opened at the office of the Official Keferee 
■at 4 o’clock p. in., on Friday, the 25th day of February, 1910, 
and all tenderers are requested to he present.

Tenders must be accompanied by a marked cheque payable 
to the Liquidator for 10 per cent of the tender, which will ho 
returned if the tender is not accepted, and forfeited if the ten­
der is accepted and sale not- completed by the purchaser.

The highest or any tender not necessarily accepted.
'The other conditions are the standing conditions of the 

Vouvt so tnr as applicable.

For' further particulars and conditions, apply to the Laqnid- 
a tor, or his solicitor.

Dated at Toronto, the 4th. day of February, 1910.
J . F. K ANGLE Y,

McKinnon Building, Mellinda Street,
Liquidator.

WILLIAM R . SMYTH,
70 Victoria Street,

Solicitor for the Liquidator.

—From a review article forwarded to us by Lady Cook, 
pleading for female suffrage, we learn that : “ When Françoise 
de tSaintonges tried to establish girls’ schools in France she 
was hooted in the streets, and her own father doubted her 
sanity. INiobuhr thought that a girl if well educated, would 
know too much. JL)r. Uhanning spoke of ‘women forgetting 
the tenderness of their sex’ when they argued on theology ; 
and Lessing said: The woman who thinks is, like the man 
who puts on rouge, ridiculous.’ The late Dr. Maginn pleas­
antly said: ‘We like to hear a few words of sense from a wo­
man, as we do from a parrot, because they are so unexpected/ 
Voltaire stated that‘ideas are like beards; won.en and young 
men have none.' And the greatest praise the Abbe Choisi 
could give a great lady, the Duchess de Fontunges, was that 
she xvas ‘beautiful as an angel, and as silly as goose/ ”

—industrial accidents occurring to 27 individual work peo­
ple in Canada during the month of January, 1910, were report­
ed to the Department of Kabour. Of these 87 were fatal and 
184 resulted in serious injuries. In addition, une fatal acci­
dent xvas reported as having taken place prior to the begin­
ning of the month, information not having been received by 
the department before January, 1910. The disasters of the 
month involving more than one fatality were: The derailment 
and wreck of a Canadian Pacific Railway train at Spanish 
River, near AYebhwood, involving the loss of over 40 lives. 
Anion g them were five railway company employees and two 
commercial travellers, and the killing of two loggers near 
Tort Alilford, Ont., by the falling of n tree.

—In the House of Gammons a day or two ago Mr. Foster 
asked the .Minister of Finance : “ When are we to expect the 
Banking Dill Y We are getting along well in the session, it is 
an important Bill and we should have as much time as pos­
sible to consider it. ” Mr. Fielding replied : “J had contem­
plated introducing an amending Act, but 1 have concluded 
it would be much more convenient to present a revised Act, 
and my officials are now arranging it accordingly, inasmuch as 
there is an abundance of important matter on the Order Ta­
per, 1 have though that probably no disadvantage would be 
suffered if there was a few days delay in bringing forward the 
Banking Act. 1 am giving it my best attention and it ,^yill 
not be much longer delayed

—The potentialities of the Dominion can probably not be 
more clearly exhibited than in this tabulated statement re­

cently presented to Fail lament: —

Total Arable Under
area. land, cultivation. T.U

Manitoba.......................... 41,169,280 25,150,000 5,051,503 2.0
Alberta............................. 155,400,000 52,200,000 1,483,400 2.8
îSaskatchewan...................... 151,900,000 66,600,000 5,814,723 7.8

348,469,280 143,950,000 12,360,000 8.5

—Russian and other European eggs are being Imported into 
the States, and even after paying the heavy freightage, and a 
duty of 5c a dozen, undersell the native product In New York.

—Some 250 miles of new rail-way lines are to be laid down 
m .Newfoundland this year by tlie -Reid Company, at a cost 
of abou t $4,000,000.
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8LZES OF WBiriNG k BOOK PAPERS.
Pott....................................... 12V, x 15%
foolscap................................. 13% x 16%
Post, full size............ .. 15% x 18%
Demy........................... .... .. 16 X 21
Copy..................................... 16 x 20
Large post............................ 17 X 22
Medium................................ 18 x 23
Royal...................................... 20 x 24
Super royal.............. .. .. 20 x 28
imperial . ....................... . 23 x 31

She etand half foolscap.. .. 13*4 r 24%
Double foolscap . ................. 16% x 26%
Double post, full sire .. .. 18% x 30%
Double l*rge post............. 22 x 34
Double ‘ifedium................... 23 x 36
Double royal......................... 24 x 38

SIZES OF PRINTIN' G PAPERS.
Demy........................ ,x 24
Demy (cover) ......... .. . X 25
Royal..............................
Super royal .... .. . . .. 22 x 27
Music................................ X 28
Imperial . . .. .............. X 30
Double foolscap . .. . . .. 17 x 28
Double crown.................. .. 20 x 30
Double demy.............. 24 X 36
Double medium.............. .. 23 x 36
Double royal................ x 41
Double super royal .. .,. . 27 X 44
Plain paper.................... . . . 32 x 43
(Quad crown................... . . 30 x 40
(Quad Demy..................... . . 36 X 48
(Quad royal................... . . 41 z 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires. .1 ream

SIXES OF BK0WN PAPERS.

Lasing . ............
Double Imperial .
Dlephant.................
Double tour pound

imperial cap...........
Haven cap............
Bag cap...................
Kent Cap............

46 X 36 

45 X 2». . 
34 X 24 

31 x 21 
29 x 22 
26 x 21 
26 x 19% 
21 x 18

YV0RL1FS SHIPBUILDING.

Tlie world’s shipbuilding returns for 
J 909, as compiled by Lloyd’s Register, 
show that- the output of merchant ton­
nage in the United Kingdom last year 
compared as follows wiili that of its 
predecessor : —

Vessels. Tonnage.
11109   526 9:11,0116
1906 .................................. 523 929,069

Increase ...... 3 111 ,397

While this is a slight improvement on 
1908, it is pointed out that, apart from 
that year, the tonnage production is the 
smallest since 1897. The output of for-
eign and colonial shipbuilders was as
lollows:—

Vessels. Tonnage.
15*08.................... 862 903,617
1909 ..................... 537 610,991

--Decrease .... 345 292,626

Nowadays we have to remember that 
the foreign and colonial output is rela­
tively less effective than our own, be­
cause it includes a larger proportion of 
sail tonnage. Leaving tnat out of ac­
count, it is sufficient to note that the 
production outside the United Kingdom 
fell off by close upon one-third last 
year, although our own output some­
what increased in volume. It is possible 
to attach too much importance to the 
circumstance, because it is clear that in 
1998 foreign shipbuilders were turning

World’s Output:

V easels. Tons.
1908 ................................ 1,40-3 1,833,283
1909 ............. .............. 1,0153 1,602,037

Decrease .. .. .. .. 342 231,229

It has been shown that the United 
Kingdom's contribution was somewhat 
larger in 1909 than in the previous year. 
The decreases in output are indicated be­
low;—-

Foreign and Colon'al Output.

1908. 1909.
Tons. Tons.

Austria-Hungary................ 23,502 23,006
British colonies.............. 34,181 7,401
Denmark............................. 19,172 7,508
France.................................. 83,429 42,197
tier many.............................  207,7 77 1 28,696
Holland............................... 58,604 59,106
Italy.................................... 26,864 31,217
Japan...............................  59,725 52,319
Norway............................... 52,839 28,601
United States.......................... 104,543 209,604
Other countries.............. 32,981 19,276

Three only out of the ten countries 
specified show a trifling increase ; all the 
rest lost ground, the United States, 
which cjoes not count, by an even great­
er proportion. In the case of France the 
fall is approxi mately 50 per cent.

CAN ADA’S TRADE.

The monthly report of the Department 
of Trade and Commerce, just issued, 
contains some instructive figures. The 
list of imports of Foodstuffs into the 
United Kingdom shows the relative poa;-

into the United Kingdom as against 
Denmark's i,8U4,01(i cwt. This is less 
than half the amount exported in 1908. 
In cheese shipments Canada is easily 
tirst with 1,566,421 cwt. ( 112 lbs. to the 
cwt. ).

The tailing oft in egg shipments is re­
markable. Last year 17,141 cwt. were 
shipped, while in 1908 the quantity was 
72,133 cwt., and 1907 123,660 Cwt. The 
Russian figures allow a steady increase 
each year. During the last three years 
there bus been a great laning off in ba­
con shipments; last yi ar 451,309 eat., 
in 11108, 1,017,487 cwt,

The value of the imports into the 
Straits Settlements for 1907 and 1908 
was $14,791, and the commodities ex­
ported by Canada were condensed milk, 
provisions, metals and stationery. The 
Straits Settlements sent commodities to 
Hie value of $275,430 to Vanada. Thés» 
shipments were mostly ; epper, spices, 
tapioca, fruit, chocolate and cocoa, but 
there was also a large shipment of tin.

For the eight months ending Novem­
ber, 1909. the following unities were im­
ported into the United Kingdom from 
Canada: tfe,045 head of cattle, 1,402 
sheep and lambs, and 72 horses. Grain 
shipments by hundredweights were: In­
din n corn, 68,490; wheat. 11,750,645; 
wheat flour, 1.398,100; peas. 43,400; 
oats, 134.900. There was also 27,151 
civt. of canned lobsters, and 68.965 cwt. 
of canned salmon . The value of the to­
tal imports for the period ( from British 
returns 1 amounted to S81.33S.895.

The United Kingdom exported to Can­
ada during -the same period, commodi­
ties valued . at 828,204,038, Th-> princi­
pal articles being 9.416.800 yards of 
worsted tissue valued at. 84.258.708: 5,- 
138.800 yards of woollen tissues valued 
at 182.884,318. These are followed In va­

lue hr cotton manufotinrea of varions 
kinds. Uannda also 715.952
proof gallons of spirits, 52.698 tons of 
salt. 3.506 animals, and many other com­
modities too numerous to mention.

The trade with the United States for 
the seven months ending October 1009, 
shows that the imports amount to *841,- 
I 16.465 and the oxiportg f#34 483,966.

out proportionately more tonnage than 
ourselves. On the other hand, just as 
they would appear to have felt the full 
effects of the “slump” at a later period 
than ourselves, so last year they were 
still on the down grade, while things 
had taken a turn for the better in our 
yards. As a ennsequence we get the 
following figures :

tion of Canada in the exportation of the 
different commodities, Bussfn, the Unit­
ed States, and the Argentine surpassed 
Canada In «hip-rents of wheat." The 
United States tripled the Canadian ship­
ments of wheat, meal nnd flour. Can­
ada sent 184,075 ewt. offish to England 
last year.

Canada Imported 22,581 cwt. of butter
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9Vi per cent premium).

Table (or Converting Sterling Money into Dollars and Conte­
st the Par of Exchange (9Vi per cent premium).

£ Dollars £ Dollar». £ Dollars. e.d. D'ls. e.<L DU. ».d. D’li. ».d. D'li. s.d. D’li.

1 4.80 66 7 36 175.20 ou e 71 345.53 33 3 40 0 97.3 8.0 1 94.7 12.0 2 92.9 16.0 3 89>

1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4g D 73 33 3 37 180.06 66 7 72 350.40 00 0
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

S 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 19.46 66 7 39 189.80 00 0 74 300.13 33 3 5 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.5

6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 > 4 01.4
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.4

« 29.20 00 0 41 199.53 33 3 76 369.86 66 1 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.•
9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6

j 34.00 66 7 42 204.40 OO • 77 374.73 33 3
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

8 38.93 33 3 43 209.26 66 7 78 379.60 00 8 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

« 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 170 4 13.7

10 48.06 66 7 45 219.00 OO 0 80 389.33 33 3 1 0 20.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 63.63 33 3 46 223.86 66 7 81 394.20 00 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.»

IX 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

13 03.26 06 7 48 233.60 00 0 83 403.93 33 3 ti 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9

14 68.13 33 3 49 238.46 6 6 7 84 408.80 00 0
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

16 73.00 00 0 50 243.33 33 3 85 413.06 66 7 » 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

16 77.86 66 7 51 248.20 0 0 0 86 418.53 33 3 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0

17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

66 20 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
18 87.00 00 0 58 257.93 3 3 3 88 428.26 i

1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
IV 92.40 00 7 54 262.80 00 0 89 433.13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1

20 97.33 33 3 55 207 ■ 60 66 7 90 438.00 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1

21 102.20 00 0 56 272.53 3 3 3 91 442.86 66 7
5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

22 107.06 60 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 C 3 52.8 6 4 50.2

23 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 0 02.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2

24 116.80 00 0 59 287.13 3 3 3 94 457.46 66 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 5S.9 9 4 56.3

25 121.06 66 7 60 292.00 00 0 95 462.33 33 3 19 0 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60 3

28 126.63 33 3 01 290.80 06 7 96 467 .20 00 °

27 131.40 00 0 02 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 150 3 05.0 19 0 4 62.3

28 136.26 06 j 63 306.00 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74 4 2 2 71.7 2 3 69.1 2 4 66.4

20 141.13 33 3 64 311.46 06 7 99 481.80 O0 0
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4

30 146.00 00 0 65 316.33 33 3 100 456.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 00 7 66 321.20 OO 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.3

32 165.73 33 3 67 326.06 66 7 300 1460.00 1)0 0
7 0 87.2 7 1 84.5 7 2 SI.9 7 3 79.2 7 4 76.5

33 100.00 00 0 08 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

34 105.46 66 7 09 335.80 OO 0 500 2433.33 33 3
10 0 93.3 10 1 90.0 10 2 87.9 10 3 85.3 10 4 82.6

36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 6

THE COST UK HI VINO .

Ur. Wiley, chief of the Bureau of Che­
mistry in the Department of Agriculture 
at Washington, lias a remedy for the in 
creased cost of living. Just go ahead 
us you have been doing; eat the same 
sort of bread as you have been eating, 
if you want to, only cut the amount 
down a half, and make up the deficit in 
your stomach with more cereals, canned 
meats and canned vegetables. Dr. Wi­
ley has prepared a bill of fare for one 
day for a family of six. For breakfast 
there is cereal. 5 cents; corned beef lvsh

or scrapple, 10 vents; colive, 10 cents; 
and bread and rolls, 10 cm ils. Lun.h, 
salmon, or chipped beef, 10 cents; pota­
toes, boiled or baked, 10 cents; bread 
and butter, 10 cents; tea, five vents. 
-Winner, vegetable soup and meat from 
soap browned, 15 cents; potatoes, tur­
nips, 10 cents ; canned apple pie, 10 
cents ; coffee,. 10 cents: bread and butter. 
10 cents. Here are very good meals for 
a family of six at a tot*:* cost of $1.25, 
which cannot be considered extravagant, 
and the cost of which could be appre 
ciably lessened if more imtrit:ous bread 
were eaten.

But Dr. Wiley apparently fails to 
take into consideration, says the St. 
John Sun, the fact that if the majority 
of people drop the more expensive foods 
in favour of the cheaper, those provi­
sions which are now cheap will promptly 
rise in price owing to the increased con­
sumption . The boycott against n eat 
across the border reduced the pri^e of 
meat in some degree, but it caused a 
corresponding increase in the price of 
fish and eggs and similar substitutes for 
meat.

The real solution of the problem lies 
in a larger production of food studs. We

> £ a.
1 0 4
2 0 8
3 u 18
4 o ie
6 i 0
6 i 4
7 i 8
8 l 12 ii
9 i IS i

10 2 1 ;
11 8 6 i
IX 2 9 ;
13 2 13 i
14 2 17 t
1« 3 1 i
1« 3 5 i
17 3 » 10
18 3 13 n
19 3 18 l
20 4 2 2
21 4 8 3
62 4 10 5
23 4 14 0
24 4 18 7
26 6 ■l 9
26 6 6 10
17 5 19 111
28 5 16 01
29 6 19 t\
10 0 3 3>
*1 6 7 49

32 6 11 6
13 6 15 71
M 6 19 8?
to 7 3 10
36 7 7 11'/
27 7 18 0$

36 7 16 2
3V 8 U ay
*u 8 4 •ty,
41 8 8 6
42 8 12 VA
43 8 16 8‘/,
44 9 0
45 9 4 uy,
46 9 9 O',4
47 « 13
48 e 17 3
49 10 1 «y,
•0 10 6 6%

must enlarge 

Scientific prir 
apt ourselves 
tions, while i 

of making t! 
antly. This 

sense explicat 

market is glu 
the grower 1) 
elements have 
ket is thinne 
demand and j 
luted largely 
has execeeded 
produced the 
probably decr<



THE CANADIAN JOURNAL OF COMMERCE. 245

and Cent*
n)

d. D*le.

1.0 3 89.»
1 3 91.A
2 3 93.4
3 3 95.*
4 3 97.*
3 3 99.6
» 4 01.*
7 4 03.*
8 4 05.»
V 4 07.6
0 4 09.6
1 4 11.6

0 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
J 4 27.9
3 4 29.»
) 4 31.9
) 4 33.9
l 4..36.0

) 4 38.0
1 4 40.0
! 4 42.1
i 4 44.1
i 4 46.1
i 4 48.1
i 4 50.2

4 52.2
; 4 54.2
i 4 50.3
i 4 58.3

4 60 3

i 4 62.3
4 64.4
4 66.4

. 4 68.4
4 70.4
4 72.5
4 74.3
4 76.5
4 78.6
4 80.6
4 82.6
4 84 6
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Tables for Computing Currency into

Hundreds.
£ a. d.

i 20 10
, 41 1 11

61 12 10%
82 3 10 

I 102 14 0%
123 6 a 
143 16 8% 
164 ? 8
184 18 7% 
205 a ; 
220 0 6% 
246 11 6
207 2 5% 
287 13 5
308 4 4%
328 15 4
349 6 3%
309 17 3
390 8 2%
410 19 2%
431 10 1% 
452 1 ly4
472 12 0% 
493 3 0% 
613 13 11% 
534 4 11% 
654 15 10% 
576 d 10% 
695 17 9% 
010 8 8% 
036 19 8% 
657 10 8% 
678 1 7% 
680 12 7% 
719 3 03% 
739 14 6% 
760 5 5% 
780 16 5% 
8U1 7 4%
821 18 4% 
842 8 3% 
863 0 3% 
883 11 23% 
904 2 2% 
824 13 1% 
945 4 1%
965 15 0% 
980 6 0%

luOO 16 11%
1027 7 11«%

£ a. d. 
10 9 7 
10 13 8%
10 17 93%

11 1 11 
11 0 0% 

11 10 1% 

11 14 3
11 18 4%
12 2 5% 

12 6 7 
12 10 8% 
12 14 9% 
12 18 10%

18 13 113% 
18 18 1
19 2 2%
19 6 3y,
19 10 5 
19 14 6%
19 18 7%
20 2 9
20 « 10% 
20 10 11%.

Sterling
Sterling Money

Hundreds.
£ ». d.

1047 18 10=% 
1068 9 10% 
1089 0 9% 
11U9 11 9% 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 0 
1273 19 5'/, 
1294 10 5 
1315 1 4 y, 
1335 12 4 
1356 3 31% 
1376 14 3 
1397 5 2i% 
1417 16 2 " 
1438 7 1*%
1458 18 1 
1478 9 Oy, 
1500 0 0
1520 10 lly, 
1541 1 11
1561 12 10‘% 
1582 3 10 
1602 14 0% 
1023 5 0 
1643 16 8'%
16r,4 7 8
1684 18 71/, 
1705 9 7 
1726 0 oy, 
1746 11 6
1767 2 5% 
1787 13 5 
ISOS 4 4%
1828 15 4 
1840 6 3%
1809 17 3
1890 8 2«% 
1910 19 2% 
1931 10 1=%
1852 1 1%
1972 12 0=% 
1993 3 0% 
2013 13 113% 
2034 4 11%
2054 15 103%

Exchange.
st the Par of 

Cts. e. d.
Exchange (9% per cent Premium).

1 2%

OU. a.

1 2% 
1 3% 
1 3%
1 4%

1 6%

1 8% 
1 8% 

1 9% 
1 10% 

l iu% 
l 11%
1 uy4
2 0% 
2 0%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From

365 334 
31 365 
69 28 
90 59 

120 89 
151 120 
181 150 
212 181 
243 212 
273 242 
304 273 
334 303

a <
306 275 
337 306 
365 334 

31 365 
61 30 
«2 61 

122 91 
153 122 
184 153 
214 183 
245 214 
275 244

6» e5 a <« -a
245 214
276 245
304 273
335 3u4
365 334

31 365

184 153 
214 183

184 153 
215 184 
243 212 
274 243 
304 273 
335 304 
365 334 
31 365 
62 31 
92 61 

123 92 
153 122

sr #co O 
122 92 
153 123 
181 151 
212 182 
242 212 
273 243 
303 273 
334 304 
305 335 
30 365 
61 31 
91 61

212 182 
242 21» 
273 24» 
304 274 
334 304 
365 336 
30 365

N.S.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLÈ:— How many daye Irom May 10th to Sept. 13thf 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

must enlarge our farming area, apply 
scientific principles to farming and ad­
apt ourselves as best we can to condi­
tions, while undergoing the slow piocess 
of making the soil yield more abun- 
antly. This appears to be a common- 
sense explication. Whenever the fruit 
market is glutted, fruit is cheap, .vhen 
the grower has been inactive or • the 
elements have failed to smile, the mar­
ket is thinned and prices expand. The 
demand and prices naturally are - -‘ga­
la ted largely by the supply. ITn fornn 
has execeeded the latter. Tf more is 
produced the cost of foodstuffs would 
probably decrease. This is a problem

for governments as well as for the mdi- 
viilual

FARM PRODUCTS VALUES.

The U.S. Department of Agriculture 
has issued the following statement on 
farm products as of -Ian. f. 1910; Aver­
age price of horses $108.19. Total va­
lue of horses $2,276,363.000. Mules, 
$119.84; total value, $494.095,000. 
Milch cows $35.79; total value $780,- 
308,000. Other cattle $19.41; total va­
lue $917,453,OIK). Average price of sheep 
$4.08; total value of sheep $233.604,- 
0UO; average price of swine, $9.14; to­

tal value $436,603,000. Compared with 
dan. 1, 1909, the following changes are 
indicated: Horses, increase $40,1,000,-
000; mules, increase $70,000; milch cows 
$81,000; other cattle, decrease $2,100,- 
000; sheep, increase $1,132,000; swine, in­
crease $6,365,000. Total value of all 
animals on Jan. 1 was $5,138,086,000 
compared with $4,525,259.000 on Jan. 1, 
iwoy. an increase of $613,227,000 or 13.6 
per cent.

COMPANIES INCORPORATED.

Incorporation of more large concerns 
in Montreal is announced in the Canada
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Gazette. With a capital of four and a 
half million dollars the Atlantic Sugar 
Refining Co. is incorporated to carry on 

-business as sugar re liners in all its 

branches. The incorporation is in the 
nanuti ol A. C. Uasgrain, J. W. Wel­
don, E. M. McDougall, and J. J. Creel- 
iiuiii, advocales. 11 he ( redit Metropo- 
Iitan Limite,” with capital of one mil­
lion dollars, proposes to carry on a 
bond, security, real estate and broker­
age business. The Central Canada Pow­
er Co., Ciipital live million dollars, and 
headquarters in Montreal, proposes to 
construct and operate works for the 
production of electric and h\ draufic pow 
or, to enter into agreements with oth­
er concerns and purchase their powers, 
in whole or part, and to erect lines of 
wires and poles.—The ,1. Cooper Co., 
Ltd.. Montreal, capital *20.000. is au­
thorized to take up the millinery busi­
ness of Mrs. ,1. Cooper. “La Compag­
nie Helens,” capital $10.000. is authoriz­
ed to manufacture and deal in medicinal 
preparations.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— I c. I c.

Acid, Carbolic Cryst. medi. .. .. .. 
Aloes, Cape..............................................

Borax, xtls................................................
Brom. I’otass........................................
•Camphor, Ref. Rings...........................
Camphor, Ref. ox. ck..........................
Citric Acid.............................................
Citrate Magnesia, lb.................. ... ..
Cocaine Hyd. ox......................................
Copperas, per 100 lbs..........................
Cream Tartar..........................................
Epsom Salts............................................
Glycerine..................................................
Gum Arabic, per lb.................................
Gum Trag................................................
insect Powder, lb.....................................
Insect Powder, per keg, lb..................
Menthol, lb......................................... ....
Morphia............ .......................................
•Oil Peppermint, lb........... .......................
Oil, Lemon.............................................
Opium.......................................................
Oxalic Acid.............................................
Potash Bichromate..................................
Potash, Iodide .......................................
Quinine....................................................
Strychnine ..............................................
Tartaric Acid........................................

0 30 0 35 
0 16 0 18 
1 50 1 75 
0 04| 0 06 
0 35 0 45 
0 80 0 9 
0 90 0 95 
0 37 0 46 
0 25 0 44 
8 00 3 50 
0 75 0 80 
0 22 0 26
1 26 1 75 
0 00 0 241 
0 16 0 40 
0 50 I 00 
0 35 0 40 
0 24 0 30 
8 50 4 00
2 75 3 00
3 10 3 90
0 0(1 l 00
6 no 6 5') 
0 08 0 II 
0 10 014 
2 76 3 20 
0 25 0 26 
0 70 0 73 
0 28 0 30

Licorice.—
Stick. 4. «, », 11 * 16 te lb., » lh.

boxes............... .... .................................
Acme Licorice Pellets, case..............
Licorice Lozenges, 1 and 5 lb. cans ..

2 00

2 00 
t 50

HEAVY CHEMICALS:—

2 40

2 50 
2 60 
2 50 
2 20 
0 85

Soda^BU-arb................................

süV So«la Concentrated .. .. .. 1 50 2 00

dyestuffs—

Archil, con...............................................
Cutch...................................... .................
Ex. Logwood.........................................
Chip Logwood.......................................
Indigo (Bengal) ....................................
Indigo (Madras)....................................
Gambler...................................................
Madder.....................................................

ttla Crystal»............................................

e 27 0 81
0 08

1 76 2 50 
1 50 1 7f
0 70 1 or
0 00 0 00 e 09 1 pO 
0 80 0 96 
0 80 0 68

THE CUSTOMS BROKERS.

London Directory
(Published Annually)

ENABLES traders throughout the 
Y\ orld to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 

in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EX PORT M ER< HANTS. 
with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating tlu* approximate 
sailings ;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded. freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANF,

London ET. C , Fng.

KA11.ROAD KAKMXfiS

A number of roads have now reported 

for the tntire month of January and 
the returns show that tile remarkably 

satisfactory averages of the earlier 

weeks have been well maintained, total 

gross earnings for all United States 
roads reporting tor the fil l month be­

ing $32,81)7.181). a gain of 13.5 per cent 

over the earnings of the same roads in 
the correspond ng mon!h last year. Al­
most every road contributes to the in­
crease, and on some it is very large no­
tably Chesapeake and Ohio, Louisville 
and Nashville. Southern and Mobile and 
Ohio in the South, and Great Northern 
in the North-West ; also Missouri Paci­
fic and Texas and Pacific. All the East­
ern roads that Tiave reported make fa­
vourable returns, although the gains are 
not quite so pronounced as in the South 
and West. Tn some s vêtions traffic
has been interfered with by weather 
conditions to a much greater extent 
than last year, and this fact makes still 
more noticeable the progress that has 
been made bv the railroads as compar­
ed with a year ago. In the following 
table is given earnings oi United States 
roads reporting for January and the

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKER A FORWARDER
402 McKinnon Building, T>rtffarfcntn 

9 MELINDA STREET, 1UIU1IIU.

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— Sc. It

New Haddies, boxes, per lb. ................
Labrador Herrings.............. .. ..
Labrador Herrings, half brls............
Mackerel, No. 1 pail»..........................
Green Cod, No. 1.............................
Green Cod, large..................................
Green Cod. small.................................
Salmon, brls., Lab. No. 1...............
Salmon, half brls...............................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish......................................  ..
Boneless Cod.............................................
Skinless Cod, case .. .. .. .. .. .. 
Herrings, boxes................ ....................

0 Oôè
5 50
3 00
1 76
6 00
6 60
4 50

18 00
7 00

16 00
0 06 3 06<
0 06| 0 06
0 00 5 50

0 16

FLOUR-

Choice Spring Wheat Patents .. . • 0 00 5 80
Mannoua Strong Bakers....................... • 0 00 6 10
Straight Roller..................................... • 5 10 5 25

Cornmeal, brl.......................;.............
Bran, in bags.....................................
Shorts, in bags....................................

• 3 60 3 70 
- 22 00 28 00
• 23 00 24 00

Mixed Grades......................................... ‘27 00 29 00

FARM PRODUCTS— 

Butter-

Creamery ........... .
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy .. 
Fresh Rolls .. ..

0 26 0 264 
0 24 0 25| 
0 18 0 22

0 00 0 00 
0 00 0 CO

Cheese-

Fin est Western white .. 
Finest Western, coloured 
Finest Eastern ...............

0 12 0 121 
0 12 0 12* 
0 11* 0 12

*'08®—
Strictly Fresh.........................................
New Laid, No. 1.................................
New Laid, No. 2 ..................................
Selected....................................................
No. 1 Candled.......................................
No. 2 Candled.......................................

0 84 0 85 
0 00 0 00 
0 00 0 00 
0 28 0 30 
0 25 o n 
0 00 0 00

Sundries—

Potatoes, per bsg...............
Honey, White Clover, comb 
Honey, extracted...............

0 60 0 65
0 14 0 15 
0 10i 0 11 *

Beam—

Best hand-picked ............................

GROCERIES-

Sugar»—

Standard Granulated, barrels .. .. 
Bags, 100 lbs................................... •• « 86

Paris Lumps, in barrels............. .
Paris Lumps in half barrels .. .. ..

e m 
6 «0

Molasses, in puncheons, Monti.......... .. 0 88 e 4i
Molasses in half barrels...............
Evaporated Apples...........................

.. 0 48 0 44 
0 01
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WHOLESALE PRICES CURRENT.
BANK OF MONTREAL.

Name of Article. Wholesale.

Raisin#—

Sultanas ...............
Loose Muse............
Layers, London .. 
Con. Cluster .. ., 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras..................
Patras....................
Vost liras .. .. .. 
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

Rica—

• cl

0 08 0 11 
U 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90 
0 154 0 06 
0 06 0 06* 
0 06* 0 07 

•0 00 
0 07 0 08

0 08 0 10 
0 05 0 06 
0 07* 0 11 

0 07*

Standard B.........................
Grade C...........................
Patna, per 100 lbs. .. .. 
Pot Bariev, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, pel lb.
Seed Tapioca................
Corn, 2 lb. tins..............
Peas, 2 lb. tins .. .. 
Salmons 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans ............

2 95 8 V 
2 85 3 05 
4 25 4 35 
2 00 2 25 
0 03! 0 04 

0 06 
0 05 0 06 
0 80 1 00 
0 95 1 45 
0 95 2 05 
0 90 0 95 
0 80 0 85

Salt—

Windsor 1 lb., bags gross.................... i 50
Windsor 8 lb. 100 bags in brl............. 3 00
W indsor 5 lb. 60 bags......... 2 90
Windsor 7 lb. 42 bags .......................... 2 80
Windsor 200 lb......................................... 1 lb
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. .. 0 57*
Butter Salt, bag, 200 lbs.................... 1 55
Butter Salt, brls., 280 lbs. .................. 2 10
Cheese Salt, bags, 200 lbs...................  156
Cheese Salt, brls., 280 lbs................. 2 10

NOTICE is hereby given that a Divi­
dend of Two and one-half Per Cent upon 
the Paid-up Capital Stock of this in­
stitution has been declared for the cur- 
rent Quarter, and that the same will be 
Payable at its Banking House in this 
City, ana at its Branches, on and after 
TUESDAL, the FIRST DAY of MARCH 
next, to Shareholders of record of 12th 
February.

By Order of the Board,

E. S. CLOU STUN,

General Manager.

Montreal, 18th .January, 1910.

same roads for the two previous months, 
with the percentages of gains over last 
year:—

Gross Earnings. Per#
1910. Gain. Cent.

Jan........................$42,897,189 $4,917,461 13.5
Dec. .... 34.532,499 1.242.022 3.7

WHOLESALE PRICES CURRENT

Name of Article. Wholes»!*

Canada Plate#— • « It.
Full polish........................................

2 45
6

Black Iron Pipe, % inch..............
% inch ..............
ft inch..............
% inch............... 8 10
1 inch .............. 4 40

114 Inch.............. 6 00
lfc inch .............. 1 16
3 inch..............

Per 108 feet net.—

2 inch.............. 10 00Steel, cast per lb., Black Diamond •• 0 07*
Steel Tire. 100 lbs................................ ^
Steel, Sleigh shoe, 100 lbs. .. ..

Tin Platen—

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20..........................
IX Charcoal............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..................... ...... ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots...............
26 gauge.............................. ..................
Lead: Pig, per 100 lbs......................
Sheet ....................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs.........................

4 00 
4 25 
6 00
6 90 

0 09 0 10

7 25 
7 75

5 50 5 75
6 50
7 00 

7c per lb.
les& 274 p.c.

Zinc—

Spelter, per 100 lbs................................ 6 00
Sheet zinc............................................... 0 06* 0 06*

Cofees— N OV 38.767,144 4,544,847 13.3 Black Sheet Iron, per 100 lbs.—
Seal brand, 2 lb. cans 

1 lb. cans 
Old Government—Java
Pure Mocho..............
Pure Maracaibo .. ..
Pure Jamaica..............
Pure Santos..............
Fancy Rio...................
Pure Rio....................

0 32 
0 33 
0 31 
0 24 
0 18 
0 17* 
0 17* 
0 16 
0 15

Teas—
Young Hysons, common.....................
Young Hysons, best grade ..............
Japans .......................................................
Congou .....................................................
Ceylon......................................................
Indian................................................. ....

0 18 0 23 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 36 
0 22 0 35

HARDWARE—

Antimony...................................................
Tin, Block, L. and E. per lo. .. ..
Tin, Block, Straits, per lb...................
Tin, Strips, per lb................................
Copper, Ingot, per lb...........................

0 10 
0 32 
0 83

0 18 0 21

Cut Nail Schedule—
Base price, per keg.....................

4Ud, 50d, 60d and 70d, Nalls .. 
Extra#—over and above 30d .. ..
Coil Chain—No. 6 .. .....................

No. ..............................
No. 4..........................
No. ..............................
% inch .. .. ••
6- 16 inch....................
% inch......................
7- 16 inch.....................

Coil Chain No. ft..........................
9-16.............................

% and 1 inch .. ..

Galvanized Staples—
100 lb. box, ltt to 1%...................
Bright, ltt to 1%..........................

2 4'J Base

0 09* 
0 09* 
0 071 
0 061 
0 06 
5 10 
4 Î5 
8 55 
3 86 
3 10 
3 06 
2 $6
2 90
3 85

2 85

Galvanized Iron-

Queen's Head, or equal gauge 2S .. 4 10 4 86 
Comet, do., 28 gauge.............. . •• 3 85 4 10

Iron Horse Shoe#—

No. 2 and larger ................................ 3 50
No. 1 and smaller  .......................... 3 75
Bar Iron per 100 lbs........................... 1 go
Am. Sheet Steel, 6 ft. x S% ft., 18.. 2 10
Am. Sheet Steel 6 ft. x ft., 80.. 2 40
Am. Sheet Steel, 6 ft. x ft., 82.. 2 46
Am. Sheet Steel, 6 ft. x 0% ft., S4.. 2 46
Am. Sheet Steel, 6ft. x 2% ft., 86.. 2 56
Am. Sheet Steel, 6 ft. x Sfc ft., SB.. 2 70
Boiler plates, iron, % inch •• •• •• 2 60
Boiler plates, iron, 3-16 inch .. .. 2 60
Hoop Iron, base for 2 in. and larger 2 26
Band Canadian 1 to 6 in., 80c; over 

base of Band iron, smaller size .. 1 86

(JUT ION V ROD UCTI ON.

8 to 10 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge .. ..

Tears have been expressed that owing 
to failure of the cotton crop in the 
United States to measure up to the 
world s spinning needs, this country is 
in danger of losing much of its advant­
age as a source of cotton supply. {Sys­
tematic elforts have been made to pre­
pare for this contingency by developing

Wire-
Plain galvanized, No. S

do do No. 6. ‘
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 13
do do No. 14
do do No. 16
do do No. 16

Barbed Wire.. .
Spring Wire, per 100, 1.26 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to 9

cotton growing in other countries. The ROPE—

2 35 2 20 
2 05 2 00 
2 10 2 0b 
2 20 2 60 
2 35 2 26

2 05 2 85 
2 90 2 80 
2 40 2 30 
2 95 2 85 
5 00 2 90 
2 56 2 45
2 65 2 55
3 30 3 20
4 00 3 90 
4 25 4 45 
Montreal

2 30 bars

scale on which such undertakings are 
still conducted has, as yet, been rather 
experimental. in 1834 1885 the United 
{States supplied 71 per cent of the world’s 
yield, and in 1908-09, the proportion was

Sisal, base.....................
do 7-16 and up .. ..
do %............................
do 8-16.........................

Manilla, 7-16 and larger
do 8-8......................».
do % to 6-16..............

Lath yarn .........................

WIRE NAILS-

0 09

0 10*

0 08

74 per cent. The table below shows the
constancy of the American supply over
this period :—

U.M., World, Px.
Bales. Bales. U.S.

1884-85 . . . . 5,130,000 7,237,000 71
1894 95 . . . . 9,640,000 12,618,000 76
1904-95 . . . . 13,420,000 17,944,000 74
1908-09 . . . . 13,680,000 18,182,000 74

The largest yield by other nations oc­
curred in 1906-07, at 5,232,000 bales of 
500 pounds each. Then the American 
crop was 13,346,000 bales, or 71 per cent 
of the world’s 18,713,000 bales. Other 
countries contributed 29 per cent, or less 
than one-third.

2d extra ..............
2d f extra .. ..
3d extra...............
4d and 5d extra 
6d and 7d extra , 
8d and 9d extra 

lOd and 12d extra 
16d and 20d exflfa 

and 60d extra

0 OO
0 00 
0 00 
0 uo 
0 00
0 (X> 

0 uo
0 co

Base..............-.......................................... Base*
BUILDING PAPER—

80
40Tarred Sheeting, roll...........................

HIDES—

Montreal Green Hide»—

0 00 0 12
0 11
0 10Tanner, pay fl extra for eorted cured

Sheepskins................................................
CUps.......................................................... • 00

Calfskins, No. 1.....................................
do No. 1............................................

Horse Hides.............................................
Tallow rendered...................................... 0 05* 0 06
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
Ma. 1 B. A. Sole....................
*0. t, B. A. Sole....................
Slaughter, No. 1....................... ■

Light, medium and heavy .
Light, Nofe ...............................

Harness .. ;l...........................
Upper, heavy .."Tw ... .. 
Upper, light .. .. ••

Grained Upper...........................
Scotch Grain..............................
Kip Skins, French.................. -
English........................................
Canada Kid...............................
Hemlock Calf............................
Hemlock, Light

Wholesale.

I c
0 27 
0 2b è 
0 25 
0 27 
0 25 
0 30 
0 38 
0 38 
0 38 
0 36 
0 66 
0 50 
0 60 
0 70 
0 00

French Calf............................................. 0 9b
Splits, light and medium .. •• .. •• 0 23
Splits, heavy........................................... 0 23
Splits, small............ . .................... •• 0 18
Leather Board, Canada...................... 0 06
Enamelled Cow, per ft.......................... 0 16
Pebble Grain........................................... 0 13
Glove Grain.......................................... . 0 13
Box Calf.................................................. 0 18
Brush (Cow) Kid................................. 0 00
Buff............................................................ 0 14
Russetts, light....................................... 0 40
Russetts, heavy...................................... 0 30
Russetts, No. .......................................... 0 30
Russetts’ Saddlers', dose»................... 8 00
Imt. French Calf................................. 0 65
English Oak, lb........................................ 0 35
Dongola,, extra...................................... 038
Dongola, No. 1...................................... 0 20
Dongola, ordinary................................. 0 14
Coloured Pebbles.................................. 0 15
Coloured Calf........................................ 0 17

LUMBER-

8 Inch Pine (Face Measure) .. ..
1 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
I Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.).............
1x3, 3x3 and 3x4 Spruce (B.M.)
8x8. 3x3 and 8x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1*4 Spruce, Flooring (B.M.) ..

Spruce (T- and O.)...............
IV4 Pine (T. and G.).....................
I Pine (L. and G.) (V.I.B.) .. 
Laths (per 1.000)...........................

MATCHES—

Telegraph, case......................................
Telephone, case......................................
Tiger, case ..............................................
King Edward..........................................
Head Light.............................................
Eagle Parlor 200’s................................
Silent, 200’s ............................................

do, 500’s..............................................
Little Comet...........................................

OILS

Cod Oil....................................................
S. R. Pale Seal.....................................
Straw Seal ............................................
Cod Liver Oil, Nfid., Norway Process
Cod Liver Oil, Norwegian...............
Castor Oil...............................................
Castor Oil, barrels.............................
Lard Oil..................................................
Linseed, raw ........................................
Linseed, boiled......................................
Olive, pure.............................................
Olive, extra, qt., per case .. .. ..
Turpentine, nett..................................
Wood Alcohol, per gallon................

PETROLEUM—
Acme Prime White per gal.............
Acme Water White, per gal..............
Astral, per gal.........................................
Benzine, per gal.....................................
Gasoline per gal.....................................

CLASS—
First break, 50 feet............................
Second Break, 50 feet .......................
First Break, 100 feet ......................
Second Break, 100 feet .....................
Third Break...........................................
Fourth Break.........................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1............................................
Do. No. 2............................................
Do. No. 3 ■.......................................

Pure Mixed, gsl......................................
White lead,

50 00 
16 00 
18 00 
18 00 

! 00 25 00 
I 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
2 20

9 35 
0 50 
0 45 
0 80 
0 95 
0 09 
0 08 
0 75 
0 00 
0 01 
2 00 
3 85 
0 70 
0 80

5 85 
5 90 
5 65
5 80 
1 15
6 95

Red lead.................................................. 5 00
Venetian Red, English...................... \ 75
Yellow Ochre, French............... .. ro
Whiting, ordinary .............................. 0 00
Whiting, Guilders’.............................. q 60
Whiting, Paris Gilders’...................... 0 85
English Cement, cask ....................... 2 00
Belgian Cement.................................... l 85
German Cement...................................  0 00
United States Cement....................... 2 00
Fire Bricks, per 1.000 ....................... 17 00
Fire Clay. 200 lb. pkgs.............
Rosin 280 lbs gross.........................

0 75 
6 00

7 00
6 15 
5 95
5 55 
1 80
7 15
6 402 0b
3 00 
0 50 
0 70
1 00
2 05
1 90 0 00
2 10 

21 00
1 25 
9 00

8 c.
0 28 
0 25| 
0 27 
0 28 
0 27 
0 34 
0 4u 
0 40 
0 40 
0 38 
0 70 
0 60 
0 60 
0 70 
0 00
1 26 
0 26 
0 25 
0 20 
0 10 
0 18 
0 16 
0 16 
0 22 
0 00 
0 17 
0 45 
0 35 
0 35
9 00 
0 76 
0 45 
0 42 
0 22 
0 16 
0 17 
U 20

0 17 
0 181 0 21 
0 ’8 
0 18

NKW IN V lü-NT1UN ti.

Below will be found a bat of Canadian 

patents recently secured through the 
agency of -Marion and Marion, Baient 

Attorneys, Montreal, Canada, and Wash 
liigton, D.U.

Any information on the subject will 
be supplied free of charge by applying 
lo the above-named firm.

tSzlama 1'iaiiko, W loclawek, Boland, 
manutacture of lea ther ; J/rimo Lull!, 
Milwaukee, C.S.A., rail-boring ma­
chine; F. (i. C. Lineker and L. W'olter, 
Amsterdam, Holland, process of generat­
ing gas from tar, oil and the like; 
Frank A. Breeze, Newburgh, Ont., band 
saw; Knut .1. E. Hesselman, Stockholm, 
Sweden, reversible four-stroke internal 
combustion engine; Fetvr Kopal, Pra­
gue, Austria, comfreed lock for careta­
kers : Alexander Nikifoi off", Warsaw, 
Kussia, sound intensifier.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acre» 
more ui less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lauds Agency or Sub-agency for the dis­
trict-in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, 011 certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — ( 1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. .Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeseio.

Gin*— I c-

Domestic Broken Sheet. .. .. .. .. 0 11
French Casks........................................ 0 09
French, barrels.....................................
American White, barrels..................... 0 16
Coopers’ Glue .. ............................... 0 19
Brunswick Green.................................. 004
French Imperial Green..................... 0 12
Ne. 1 Furniture Varnish, per gal. . 0 86

a Furniture Varnish, per gal. .. 0 75
Brown Japan.......................... i .. .. 0 85
Black Japan.......................................... 0 80
Orange Shellac, No. 1......................... * OO
Orange Shellac, pure.............................. 2 10
White Shellac........................................ *
Putty, bulk, 100 lb. barrel............... J 40
Putty, in bladders, .. .. ................ 1
Kalsomine 6 lb. pkgi..........................

Paris Green, f o b. Montreal—
Brls.600 lbs......................................

,100 lb. lots Drums, 50 lbs...............
HT^ioo ib. lots Pkgs. 1 lb....................
iTr?’ 1001b. lots Tins, 1 lb....................

WOOL-

Canadian Washed Fleece..................... 0 19
North-West............................................. 0 OO
Buenos Ayres......................................... 0 25
Natal, greasy......................................... 0 OO
Capc. greasy.......................................... 0 18
Australian, greasy................. .. .. 000

WINES. LIQUORS. ETC.—

Ale-

English, qts.............................................. 2 40 2
English, pts.......................................... 1 50 1
Canadian, pts........................................... 0 85 1

f e.

Perter—

Dublin Stout, qts. . 
Dublin Stout, pts. 
Canadian Stout, pts. 
Lager Beer, U.S. .. 
Lager, Canadian ..

2 40 
1 60 
1 60 
1 25 
0 80

Spirits, Canadian—uer gal. -

Alcohol 65, O.P.................... .................. 4 70 4
Spirits, 50, O.P................... .................. 4 25 4
Spirits. 26 U.P........................................... 2 30 ‘2
Club Rye, U.P................................. .. 4 00 4
Rye Whiskey, ord., gal. .. .................. 2 30 2

Ports—

Tarragona................................................... 1 40 6
Oportos.....................................      2 qq 5

Sherries—

Diez Her ma nos............................................ , =n 4
Other Brands............................................ 0 5

Clarets—

Medoc......................................................... 25 2
SI Julien................................................... 4 OU 5

Champagnes—

Piper Heidsieck........................................ 28 00 34
Cardinal & Lie................................  12 50 14

Brandies—
Rieiittru, gal................................................. g -5 7
Richard 20 years flute 12 qts. in case 16
Richard, Medecinal.......... ...................... 14
Richard V.S.O.P., 12 qts.................... \i
Richard V.O., 12 qts............................ 9

Scotch Whiskey»—
Bullock Lade, G.L.................................... . „ _
Kilmarnock...................................... ..... ™ 10
Usher’s O.V.G......................................... “
Lenars.......................................................... S ÏÏ
Mitchells Glenogle, 12 qts.................. y g

do Special Reserve 12 qts. .. .. $
do Extra Special, 12 qts.............. q
do Finest Old Scotch, 12 qts... ^

Irish Whiskey—
Mitchell Cruiskeen Lawn........................ 19
l-ower’. Qt.-.......................................... 10 25 10
J»mett>a «, qu............................................ 9 60 11
Bushmill.................................................. 9 50 10
Burk.’......................................................... 8 00 11
Angostura Bitters, per 2 dps. .. .. 14 oo lfi

Gin—
Canadian green, cases.......................... 0 00 5
London Dry.............................................. 7 25 8
Plymouth..................................   9 00 9
Ginger Ale, Belfast, dot.................... 1 30 1
Soda water, imports, dot. .................. 1 30 1
Apollinaris, 60 qts. ............................... 7 25 7 86

68
8$

 
88

88
 S88SS8S 

88
88

8 
88

 S3 88
 

88
 

§8
88

8 
66

83
3 

83
3 

88
3S

8S
 

E5
55

 
S3

8S
88

8S
88

SS
88

.



IRBNT.

Vholeeain.

9 c.

0 11 
0 09

0 16 
0 19 
0 04 
0 12 
0 86 
0 75 
0 86 
0 80 
2 00 
2 10 
i 10 
1 40 
1 65

F e.

0 16 
0 10 

14 
0 00 
0 20 
0 10 
0 16 
0 90 
0 80 
0 90 
0 86 
2 20 
2 26 
2 40 
1 42 
1 67 
0 11

0 16i 
0 17 
0 18
0 19

0 19 
0 00 
0 2î 
0 00 
0 18 
0 00

0 21 
0 00 
0 40 
0 20 
0 20 
0 00

1 60 
1 25 
0 80

4 80 
4 95 
2 50 
4 00 
2 80

1 40
2 00

1 50 
0 8ô

2 25
4 OU

6 00 
5 OO

4 00
5 OO

2 75 
5 OO

28 00 34 00 
12 50 14 50

7 OO 
16 00 
14 50 
12 25 

9 OO

10 25 10 50 
9 50 10 OO 
9 00 9 50 
9 25 15 OO

8 OO
9 OO 
9 50

12

8 50 12 
10 25 10
9 50 11 OO 
9 50 10 50 
8 00 11 50 

14 00 15 OO
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WB MAKE HIGH GRADE FAMILY

Sewing
Machines

mR THE MERCHANTS TRAM.

Write us foi Prices and Tenus.
Ws Csa lstaras! Tou.

Foley&Williams Mfg.Co.
FACTORY and GENERAL OFFIOBi 

CHICAGO. ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
UUR WAREHOUSE AT GUELPH. 
ONTARIO.
Address all Corretpondeeee ts <M- 

cago, Illinois.

Uanadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 16,1910.

2 40
1 60

2 70
1 70

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct
0 85 1 5C

British American Fire and Marine .. 16,000 81—6 moe. 360 360 97
Canada Life.................... ..................... 2,500 4—6 moe. 400 400 160
Confederation Life.............................. 10,000 71—6 mon. 100 10 277
Western Assurance ................................ 25,000 5—6 moe. 40 20 80

2 40 2 70 Guarantee Co. of North America 13,872 2—3 moe. 50 50 160
1 60 I 70

nitiiiôn Ami FXJKhJlGN INSURANCE COMPANIES. — 
(Quotations on the Lrondon Market. Market value per pound. Feb 6,1910

SECURITIES.

British Columbia,
1917, p.c.......................
1941, 3 p.c...........................

Canada, 4 per cent loan, 1910. 
8 per cent loan, 1988 ..
Stt p.c.' loan. 1947 V. 

Manitoba, 1910, 6 p.c..............

Sha RAILWAY AND OTHER STOCKS

Shares Dividend

lUs. per sli. 

lOs. per sli.

NAME Share Paid Closing Prices

■ - per ah.

Alliance Assur........... ........................ 9o
Do. (New) ..................................... 1

Atlas Fire & Life ......................... 10
British Law Five, Life.......................... 10
Commercial Union................................ 10
Employers’ Liability ............................ 10
Equity & Law .................. .. .. .. 100
Gen. Accident, Fire & Life .... 5
General Life . . . .*............................... 100
Guardian ................................ ... 10
Indemnity Mar................................. 15
Law Life.................................................. 20
Law Union k Rock ........ 10
Legal Insurance.................................. 5
Legal & General Life...................... 50
Liverpool, London A Globe .... 8t.
London................................................... 26
London k Lancashire Fire. .... 26
London k Lancashire Life............... 10
Marine...............................   25
Merchants’ M. L............................... 10
North British & Mercantile .... 25
Northern.............................................. 10
Norwich Union Fire ,. ................ 25
Phoenix............................................... 60
Railway Passen................................... 10
Royal Exc............................................ St.
Royal Insurance.................................. 10
Scot. Union k Nal. "A”.............. 20
Sun File..........................................  .. 10
Son Life.............................................. 10
Thames k Mer. Marine .............. 20
Onion Mar., Life..................  20
Yorkshire Fire & Life .... ... 5

100 Atlantic & Nth. West 6 p.c. gua.
let M. Bonds..................................

10 Buffalo & Lake Huron £10 ehr..
do. 654 p.c. bonds............. ..

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt............. ..... ..

Canadian Pacific, $100 .. .. ..
Do. 6 p.c. bonds.................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c. bonds.. ..

Grand Trunk, Georgian Bay, ke. 
1st M.............................................

100 Grand Trunk of Can. ord. stack 
100 2nd equip, mg. bds. 6 p.c.
100 1st pref. stock, 5 p.c...........
100 2nd. pref. stock .. ••
100 3rd pref. stock.................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock
100 Great Western shares, 5 p.c. 
1O0M. of Canada Stg. 1st M., 6 p.c. 
1O0 Montreal & Champlain 6 p.c. 1st

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 6 p.c. 1st Inc. bds.
T. G. A B., 4 p.c. bonds, let mtg. 

100 Well., Grey k Bruce, 7 p.c. bds.
1st mortg....................................

100 St. Law. & Ott. 4 p.c. bonds .

Municipal Loans.

100 City of Lend., Ont., 1st prf. 5 p.e. 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawd, red. 1918. 4# P-c.
100 City of Quebec. 3 p. c. 1937 .......

redeem, -1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 1925

Sft p.c., 1929......................
6 p.c. gen. con. deb., 1919-S8
4 p.c. stg. bonds................

100 City of Winnipeg deb. 1914, S p.e. 
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companion.

100 Canada Company.......................
100 Canada North-West Land Co. 
100 Hudson Bay....................... ..

Bank of British North America
Bank of Montreal.................

"Canadian Bank of Commerce.

London
Feb. 6

100 102

116
131

185

183
105
108
108
114

20i
116 
1041 

«41 
601 

129 
102 
126 
toy

26 2984 86
1014 1084

76 77
288 240

i 201

I
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

JOHN L. LUAJIUE, 
President.

K. GTJBNEY, J. K OiSHORN E, 
Vice-Presidents.

-XlOOgfr-

TOTAL CASH INCOME............................................
TOTAL ASSETS.........................................................
NET SURPLUS to POLICYHOLDERS..............
PAYMENTS TO POLICYHOLDERS.......................

$2,028,595.40 ^ GOLDMAN, A-1A-, F-CA-, 
10,490,464.80 *»**&*« Erector.

1,018,121.25 w. B. TA Y LOP, BAILLA» 
789,520.41 Secretary.

Home otTloe, ~ — "Toronto.

\ou will be the Master
of your own fortunes if you sell life in­

surance for THE PRUDENTIAL. 

Your ability will regulate your progress 

.< nd earnings. •

Write for Agency.

The PRUDENTIAL INSURANCE COMPANY OR AMERICA.
incorporated as a stock Company by the state of New Jersey.

• JOHN F. UKYDEN, Pres. Home Office, NEWARK, N. J.

VV ANTED.—Commercial Travellers for 

a profitable side-line required by tip 

business men ; no samples. Address,, 

in confluence, A.B.C., P.0. Box 606, 

Montreal.

PERPETUAL CALENDAR

1910 January 1910

Sat SUN iVIon Tue Wed Thu Fri

1910 February 1910
Tue Wed Thu Fri Sat SUN Mon

1 2 3 4 6 6 7

8 9 10 11 12 13 14i

16 16 17 18 19 20 2 1

22 23 24 25 26 27 28

28 30 31

January, March, May, July, August, October, December, 31 Days. April, dune. September, November, SO Days-
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l_Nt>U HAJvUAl.INSURANCE.

The Federal Life •SSffff
UK AD OKFiUJi, . . HASUXTON, CANADA.

tipital and Assets......................... ............................ .-$ 4.184,856.66
total lnsuranve in lorce..................... ............... $yu,iai,40U. 61
1’iid Policyholders in 11108....................  ............... <5 3(18,743.23

Most Desirable Policy Contracte.
Miltl Dl-.M I K,

President and Managing Director.
II. RVSSKJ.l, P0PHAA1,

Manager -Montreal District.

BRITISH AflERICA AnT®r,’,
HEAD OfPICE................. TORONTO.

BOARD OP DIRECTORS:—Hon. Geo. A. Cox, President; W- 
At. Brock and .1 olm ttostin, K.U., UD.1>., Vice-Presidents; 
Robt. Bickerdike, M.T. ; E. W. Cox; D. B. fianna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Peilatt; F. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL ................... .. .............................. .. .. $1,400,000.00
ASSETS.............................................................................. 2,046,024.17
LOSSES PAID SINCE ORGANIZATION. .. .. 32,690,162.01

<3et the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, We.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter 1. Joseph, Mgr., 161 St Jane* St., Montréal.

Metropolitan Life Insurance
Company, of New York. cÆnv)

Assets - •  ............................................. $236,927,0O0
Policies in Force on December* 31st,

1908................................................. 9,960,000
In 1908 It issued in Canada insuran­

ce for...............................................  $ 16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians-............................................ $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Subscription 
Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

Hie use of this form will ensure a copy of tue “JOURNAL OK COMMERCE’' being forwarded every week to tiny part
of (Janadn. U. 8-. etc.

To THE JOURNAL OF COMMERCE,
18 Hospitar Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

...... ............................ for -which 1 agree to pay $3,00 on demand.

Name ............

Address

Date......

NOTE.—Subscribe** may change the address to which they desire the “ Journal of Commerce •’ to be sent as often as they wish.

*•**“*■ * ^ *-■-*■•* w rmw w ’W-m-m-t m -■ w rwt-m
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Excellent Site for 
« First-cl as*

Suburban Hotel
For Sale at Vaudreull

Formerly known as Lothbinlere Point 
00 the line of the Grand Trunk and Canadian 

Pacific ,routingon the St, Lawrence ; clear atrearr 
an ot*e side with shelter for Boats above and below 
(fee ."tolls. Aleo two islands adjoining. Area in all 
Moottt 4i acres.

•rPO to thi owner,
M . S. FOLEY

• •itaa ano WaoranTo*
"JOUNNALOF COMMISCt/*

montrcai

yr*

LIFE

ASSOCIATION
HEAD OFFICE, TORONTO

111 III EXTENDED INSURANCE

CASH VALUE

PAID-UH ROLICV

CASH LOANS

INSTALMENT OPTIONS^SSPIPli^
GUARANTEED

Canada Branch: Head Office, Montreal. IN THE ACCUMULATION FOLICY

WRITE FOR PARTICULARS
Waterloo Mutual Fire Ins. Co.

Established In 1863. M ONT WEA L OFFICII

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31et Dec- "905..................... |564,6&8.27 A . U . L.AWSUJN,....................Manager.
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER, A. 1’. KAY .Ml»'I),
President, Vice-President. lien. Agent, 1'rencn Uepartment.

Fran* Haight, | T. L. Armgtrong,
Manager. | R. Thomas On, inspectors.

PROPERTV
The property at the junction of the Ottawa and the St. 

ha wrenfre Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent i»l vivais day and nigrht in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
in caused by a fall of several feet from the Lake of Two 
Mountains into the Hiver St. Lawrence,

The mainland portion contains nearly four acres; the island 
nearly' one-fourth of nil acre, 'l’he land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing1 with­
in double the distance of M'outrent. There are excellent boat­
ing and shelter for yachts ami small boats an the property.

FOR SALE.
TJUe place was anciently known as “Lotbiniere Pointe,” but 

lias bem re-named by the owner “Roblevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOr.EV,

Editor-Proprietor of the ,

■‘Journal of Commerce,”

Montreal.

To Life Insurance Men.
the

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in thediflerent Provinces 

of Canada. Terms Attractive.

—-APPLY TO—

DAVID BURKE,

WESTERN •SSSST
FIRE AND MAR IN E. Incorporated 1851

Assets, over - - - $3,180,384.82
Losses paid since organization — 51,014,051,78
Head Office. - Toronto, Ont.
Hon. Geo. A. Cos, President; W. E. Brock and John Eos- 

kin. K.C., LL.. 1)., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL BRANCH, .. 189 ST. .JAMES STREET.

ROBERT BICICERDIKE, - Me nager.

Commercial Union Assurance Co.,
OF LONDON, ENG.

Capital Fully Suteeribed....................... ..........................114,760,0011
Life Fund (In special tru«l for Ldfe Policy Holder*).......17,814,400
rotil Ann nil Income, exceed!.. ............................. ... 21,360,000
Total Fonde,exceed......... ................................. 88.860,000
Deposit with Dominion Government.... .............................1,118,807

Head Office Canadian Branch ^Sg»mS5SSS^’ ■*»** 
Applications for Agencies solicited In nnrepmexited dletricta.

W. 8. JOKING, Stipt- ol Agenda. J. XoGKKGKDR, Mgr. Ou*. BesneX.

075413

0^1188


