allotted '

18 quin-

1908 of
g Death
2,332.16.
. in 1909

»st Gain
asing at

7,771.00

5,130.15
5,849.45
1.687.00
Y,861.32

2,764.65

5,063 .57

,746.45
278.50

New Series.

Vol.70. No. 7 g

MONTREAL, FRIDAY, FEBRUARY 18,

1910.

M. 8. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF"..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Visctoria Sqg.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can’
adian Journal of Commerce, The Mar-
ket Reports in the .Jouraal are unequal-
ied for comprehi(nsiveness and correct-
nesg of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-

year.

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Sociely

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

‘I'otal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

1=2 TO 4-5 Horsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold consid rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

scriptions to all parts of Canada, $3 a |

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established. 1868. Incorporated. 1908 .

P N

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa.

Distinctive Mz t é; ;§, S Qualities

OF.

North Star, Crescent
and Pearl Batting

PuUrity
srightness
Loftiness

Not even in
grades—Three

the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.
82 88 KING STRBRET E.. TORONTO

James Guun,
President
Chas. R. Hill,

Blacklock,
Vice-President
and Manager
3V2 7, Interest on Deposits:

4 7, lnterest on Deposit Receipts
issued for one year. .

§ 7, Interest on 5 year Debentures.
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THE CHARTERED BANKS.

The Banko:Montreal
(ESTAB LISHED 1817.)
Incorporated by Act of Parliament
OAPITAL (all paidup).....$14,400, 000.00
BEEBT. ..civiesnio e susiv~ss 12,0005 000.00
UNDIVIDED PROFITS..- .. 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon, L.ord Strathcona and Mount Roysl,
G.C.M.G.,G.CV.0, Honorary Prerident.
Hon. Sir Geo. brummond, K.¢.M.G., CV.0O,
President.

Sir Edward Clowston, Bait., Vice-President
E. B. Greens hields, Esq <ir William Macdonald

R B AMIguUS, }sy- .|.xn7{~\li(,~§, ksq.

Homn. Robert Mackay Sir T “”," Shaughnessy,

bavid Morrice £k.CY. 0,

C¢. R. Hosner Alired Baungarien
Bir EA wara Clousion, Bart, General Manager.
A Macnider, Chief Ipspector and Superin-

tendent of Branches.

N. V., Meredith, Assistant General Mamagor

and Manger at Montreal
Sweeny, Supt. Branches, Brit. Columbia.
%‘ B Suyvert, Supt. Branches, Maritime Prov
F. ). Hunter, Inspector,N.W. and B.C.
Branchon.o tario Branches
. Wipslow, Ipspector Ontar :

; PR Clwrke, Ingpector Maritime Provinces

‘ and Newfoundiand Branches.

BRANCHES IN CANADA:
witerford, Omt Woltville, N.S.

Alllston, Ont. h N
t. Byckingham, Q Yarmouth, N.S.
:uu?::nwblg? Cookshire, Que. Charlottetown,

le, Ont. Danville, Que. p. Bl
g:lvlrg‘:]nevllle. 0 FraSer;‘llle, guglz;%aénngan
S8iantford, Ont Gmpd ere, ,C;ln"_ < o
wis v, s
Brockyille, Ont. Levis, Que. g X7 Al
,ont. Megantic, Cardston, -
g:l‘ltg:?ood. O. Montresl, Que. Edmonton, Alta

THE CHARTERED BANKS.

‘The Bank of British

North America
Egtablshed 1336, lpcor, by Royal Charter in 140,
Capital Paid-up.. ... - ... $4,866,666.66
Rest. ..........-....... 2433,333.00
HEAD OFFIC Gracechurch §t., London, E.C.

A. G Wallis, retary. W.8. Gold by, Manager.
COURT OF DIRECTORS.
J. H. Brodie R.H. Glyn F. Lubbock
J.8. Cater E. A, Houre ¢. W.Tomkinson

J.H.M Campbell H.JB.Kendsll 6. D, Waterman
ad Office iy Canada, St. James St., Montreal.
H, Stikeman, Gen. Mgr. H. B, Mackenzie, Supt.Br.
J. McEwchren, Supt. of Cental Br.— Winnipeg.
J.Anderson, Insp. O.R. Rowley, Insp. of Br. Keturns

F. HopeandJ. H Gill
BRANCHES |
J. Elwsly, Manager
Alexander Man.
Ashcoft, RBC.
Battleford, Sask.
Belmont, Mam.
Bobcaygeon, Ont.
Brandon, Man.
Bow Island, Alta
Brantford, Ont,
Burdett, Alu.

Calgary, Alta,
Campbellford, Ont.
Calnsville, 0nt.
Darlingford, Man.
Davidson, Sask
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, BC.
Estevan, Sask.
Fenelon Falls, Ont
Forward, Sagk.
F'redericton, N.B.
Girvin gask,
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—DPBarton §t.
Hamilton—Victoria A

ra, Assig. Inspectors.
N CANADA
Mountreal Branch

[Longueull, P.Q
Midlangd, Ont.
Moptreal, P.Q.

*¢ St.Catherine St,,
North Battleford, Sas
North Vancouver,
Oak River, Man.
Ottgwa, Ont.
Paypton, Sask.

Quebec, P.Q.

‘¢ §t. John's Gate Br.
Raymore, Sask.

Reston, Manp.
Rossland, RC.
Rosthern, Sask.
Saltcoats, Sask.
semons, sask,

St. John, N.B.

§t. Johp—TUpion St
St. Martin’s, N.B,

st. Stephen, N.B.
Toropnto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lapsdowmne
West Toronto Branch
Trall, BC

Incorporated by Act
HEAD OFFICE:

BOARD OF DI

Chuss. B. Gordon

W, W. L. Chipman,

Lethbridge,

BRITISH (OLUMBIA
Revelstoke.
Vamcouver.

do Westminster Ave.

THE CHARTERED BANKS,

The Molsons Bank

of Parliament, 1855.
MONTREAL.

Capital Paid-up......... $3,500,000
Reserve Fund -........... 3,500 000

TRECTORS:

Wm. Molson Macpherson .. ..Presideat
S. H BEwing ..........

««..Vice-President
P, Cleghorn,

. M. J.
H, Markland Molson, Geo. E. Drummond

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, lupeet.l"l.y

J. H. Campbell,

H. A, Harries, Asst. Inspectors.

LIST OF BRANCHES:
ALBERTA ONTARIOQ —Cont.
(algary. 's K
Unrn rose im“‘\faiv?aa”-‘
birmond ity St Thona.
kdmonton. 3 o

* East End Branch.
Toronto,

. Queen St West B»
l'oronto Junction.
Trenton,

- Hochelaga, Gretna, Man Hedlev. B.C. Vancouver. B.C.

c“n'll:' O(I))ttxit : {?axc)lneag av [ndian Head, |Kaslo, BC Varennes, b Q
Dweronto, L - Peel SL. sask. Kelliher, Sask. Victoria, B.C.
mllmoni"()ﬁs ' Point St Lethbridge. Al. |Kingston, Ont. Weston, Ont,
lonelon“‘:m 0y Chirles Magrath, Alta. |Levis, P.Q. \\‘l.nnvipeg,‘ Man.
b ont « seigneurs St Medicine Hat, London, Out. W ynrd, Sask
Goderich, Ont. i 5t ipnede Alta, London, Market 8q. yorkton, Sask.
?’"gl:ﬁbgnénx D11,;)llev ue, Moose Jaw.Sask. | *“ Hamilton Rd. sub

& e 5 | 0akville, Man.
l»ih'lsl::\vrimtl\%:- , :‘:e’:‘z’;h Outipok, sask. ! NEW YORK (52WaliSt)H. M. J. McMichace and

o A . s s ; %

CWes Portage la W. T. Oliver, Agents.
Kug CLy, OT' ( \,\, “““833“‘ Prairie, Man SAN FRANCISCO (120 Sapsome §t.) J. C.Welsh
s%‘;&;n 0(;? J"ueSte(‘l'loch 's  Raymond, Alta. |[#1dA. S Irelind Agents.
n i . -

i CHICAGO -Merchants Loana and TrustCo.
Lopdon, Out — °* Upper T'wn. fleghe Sssk. = | 0G0 3 NKE RS—The Bank of England and

do Vicorin3t. Sawyerville, Q. | Messrs. Glyn & Co. Issie Circular Notes for Trawvel-
Mount FOl'eﬁ'-éo ﬁht'i‘}’r"“:‘;lﬁ:‘ i::h?;??:ms:f‘k lers availablein all parts of theworld. Agents in
ST::SBK?}QL L Y iven Q. Weyhurn, Sask. | Canada for Colonial Bunk.

8| od b

Winnipeg, Man.
Ottawa, Ont. Andover, N.B. W Sl Pl -
i k St Bathurs, NB. or g6-
uuh’.‘&-. Chatham, N.B. Loganave, Bank of Ham"ton
Paris, Oot. Ednu mwn.N.BA;mH“"J"Ev g-g | HEAD OFFICE ......... HAMILTON.
Perth, Ont. Frejericion N E Chilliwack, PAID- UP CAPTTAL $2.500,000

7,140

Peterboro, 00t. Grapd FallsN.¥ ;"“’(;':rr;}y“'ﬂ:f( [RESERVE & UNDIVIDED PROFLTS.

and, N.B. s Al e OrU0D
lP,:)crltoK'r!(l)\l\‘.lll: 0. l\;:;[yl:ﬂne. N.B Greenwood, BC |T0TAL ASSET RO - 83,000,000
. Ont. ) A N.p. Hosmer, B.C. I RECTORS :
Bamia oot ShetimeN.B  Kelowna.B-C. [{ON. Wi GIBSON .. ... . .. ..Mesidmt
Baull <t Muiic  §t. John, N.B. Merritt. B [c- |J. TURNBULL .. Vice-President ani Gen. Mam.
Stirling Ont Woodstock, N.B Nelson. BC. ol Cyrus A. Birge, Geo. Rutherford,
Stratford, Ont. Amperst, N.§ QZ: a}e'l‘;[';“? | (ol he fon, ). S, ilt‘|14|r\iul'.‘\"|). ¢ C.Dalton.
Bt. Mary's, Ont. g.jjgewater, ! 4 WA Wood.
;\ldbury,CC’)nL . \,P;]t:r'nnéc' | H.M. Watson, Ast. Gernr. M&r. & Supt.of Br.
ornto, Ont Canso, N.S. D i B L ~
“CgathurstsL  Glace Bay, N.8. Rosshnd B.C, BR;\NLHES. -
‘ Carltom 8. Halitax, N.S. SﬂmBmErhnd. [ ONTARIO— Selkirk, SASKATC'WAN
‘" Dundas §t i th End. L. Simcoe,
¢ Queen St. La N?,x;,h NS Vancouver, B.C | Ancaster, Sout hampt i, Alerdeen
* Yonge St N‘lart‘]eneulgi' & “ Westminster | Atwood, TeeBwater, Abernethy
Trenton, Ont Fo OH d’{lls ave Beamgvi lle, Toronto— Battleford
Tweed, Ont. & ('1" ©00d.IN.5  Vernon. B.C. Berlin, Col'getOssington Belle Plhing
Wallaceburg, O. Syduey. N .S, vyctoria, B.C. 1 Blyth, Queen § Spading Brow nlee
Wanaw Ont | Brantford, Yonge & Gould. ©arievale
: g | Do. East End. West Toronto, Caron
= = | ('hlo;k-y. Wingham, :)nndnrn
IN NEWFOUNDLAND, | Delhi, Wroxeter, ‘rancis
§t. John's, Bank of Montreal, H;:::S:Lk S—;'”I"’[’)‘Zt(fmlloe
3 A1
Birety Cove, ?ay og Islands, Bank of Montreal } Dunnyiile, MINITOBA~ Mo uw
IN GREEAT BRITAIN: [ Fordwich, ModTa
Loendon, Bank of Montreal, 47 Threadneedle | Georgetown, Bradwarding Ospee

St., B.C., F. W. Taylor, Manager. | ;m.rl'ielv (‘,f"ﬂg"ﬂﬂ f\\‘er{\'em
TR T o . i Grimsby, arberry Saska t
IN THE UNIT'ED STATDS: | fagersiille, Coaimar ,\”\k',urgf"
Now York-R. Y. Hebden, W. A Bog, J. T. | familton— Dunrea Tywn
Molineux, Agents, 31 Pine Street. Chicago— Deering Br. Eln Creek )
Bank of Montresk, J. M. Greats, Manager. East End Br. Gldstone
dpokane, Wash.~Bank of Montreal. North End Br, !lamion ALBERTA -
IN MEXICO: West End Br. Een(on
Jarvis, Lillarney 3
Mulico D.F.—T. 8. C. jaunder;, Man. Listogvel. La Riviere (T‘::'rllﬁf“
B ANKERS IN GREAT BRITAIN: Lucknow, Manitoy Nanton
Midland, Mather Stavely
Eondon—The Bank of England London— | witon Miami Taher
The Union of L.oniom and Smith’s Bank, Lid. | yjverton, Minnedosa
i lendon—The L.ondon snd Westminster Bank, | \gjtchell, Morden
wd. London—The Natiopal Provincisl Bank Moorefield, Pilet Mound B. COLUMBIA—
of Eng., Ltd. Liverpool—The Bank of L.iver- Neustadt, Rolind
pol, Litd.  Scotlind—The British Linen Bank | New Hamburg, Snowflake Fernjie
wd Branche: Nisgara ll:_‘-}}s.s 8tarbuck Eamloopa
. Niagara Falls S., Stonewall ort Hammond
BANKORS IN THD UNITED STATES: Onngeville, ' Swan Lake salmon Arm'
Nevw York—The National ity Bank. The Nat~ | Owen Sound, Winkler Vancouver
fonal Bank of (Commerce. National Park Bank. Palmerston, Winnd peg “ RastVan-
Moaton—The Merchants’ Natiopal Bank; Buf- Port Elgin, Princess St,Br. couver Br,
fle—-The Marine Natl. Bank Buffalp. Sn Port Rowan, “ North Van-
Premcisco-The First Natlomal Bamk; The | Princeton, couver Br.
Angloand Lonlon Paris Nat. Bank. Ripley,

Wales.
MANITOBA, \\'a‘teerloo.

Winnipeg. Willlamsburg,

Winnipeg, Portage Ave. W oodstock.
ONTARIO. Zurich.

Alvinston. ITB I
Amherstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville, Chicoutimi.
Chesterville. Drummondvile.
Clinton. Fraserville & Riv. ge
Drumbo. IL.oup Station.
Dutton. Knowlton.

Exeter, lLachine Locks.
Forest Montreal,

Frankford. Cote des Neiges
Hamilton, " St. James St.

* Market Br * Market and
Hensall. Harbor Branch,
Highgate. *“ St. Tlenr{ Branch.
Iroquols. * 8t. Catherine St. By
Kingsville. “ Maisonneuve Brap
Kirkton Pierreville
Lambton Mills Quebec.

T.ondon. Richmond.

Lucknow. Ro' erval
Meaford. Sorel.

Merlin, St. Cesalre.
Morrisburg, Ste. I'lavie Statiom.
Norwich. St. Qurs,

Otta wa. Ste. Therese de

RBlainville, Que.
Victorlaville.
Waterloo.

Owen Sound.
Port Arthur.
Ridzetown.
Simcoe,
AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’s Bank, Itd., Irve-
laud—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Unlon Bank of
Australia, Ltd. South Africa—The Standasd
Bapk of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Laetters ef
Credit and Travellers’ Circular letters issuad,
avajlable in all parts of the world.

The Bankof Toronto

INCORPORATED 1855
HEAD OFFICE: TORONT(. CANADA.
CIRECTORS:

WM. H. BEATTY ..

W. G. GOODERHAM
Robert Reford,
Hon. C. S, Hyman,
Robert Meighen, Nicholas Bawl{,
William Stone, Duncan Coulson,

DUNCAN COULSON .. Gencral Mamger.
Joseph Henderson .. Assistant (Gemeral Managee.

v «v +. lresidesat.

.. Vice-President.
John Macdonald,

Allert E. Geoderham.

BRANCHES :
ONTARIO. London East, Gaspe,
oronto, 9 offices 1ondon North,  St. Lambert,
Allandsle, Millbrook, A LBERTA
Barrie, A\m\'n_mrkel, Calgary
Berlin, Oakville, Lethbrigge
Bndford, Qil Springs, B. COLUM BIA.
Brntford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Peterboro, MANITOBA,
Cardinal, Letroha. Benito
Cobourg, ort Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. Catharines,  porige |y
Collingwood, SRR, Prairie,
Copper Cliff, Shelburne, Rosshurn,
Creernore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elnvale, Thornbury, SASRATCHEWA'
Galt, Wallaceburg, Flstow My
Gananogque, Waterlo, Glemvon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Vontmarire
Kiogston Montreal. 4 0{fi’s Wolseley,
ndon, Maisonneuve, Yorktonm,
BANKERS:
London, Eng.—The London City and Midlapd
Bank, Ltd

New York—National Bank of Commerce
Chisgo—Fint Nations! Bank.

-
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THE CHARTERED BANKS,

The CANADIAN BANK of COMMERCE.
Dividend No. 92.

NOI'LCE is hereby given that a Divi-
dend of Two and One-quarter per cent
upon the Capital Stock of this imstitu-
tion has been declared for the three
months ending the 28th Kebruiry next,
and that the same will be payable st the
Bank and its ; Branches on and after
Tuesday, 1st March next.

The transfer books will be closed from

the 1l4th to 28th February, both days
inclusive .

By Order of the Board,

ALEXANDER LAIRD,
General Manager.

Toronto, 24th January, 1910.

The Domlinion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,00000
ReserveFund & Undivided Profits 5,300,00:

Total Deposits by Public 45,700,000
Total Assets, . - - 58,900,00(
DIRECTORS:

E. B. OSLER, M\P. .. .. .. Presidem

WILMOT D. MATTHEWS .. Vice=Prea

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
) JAMES J. F0Y, K.C, M.L.A.

A, M. NANTON, J. C. EATON.
C. A. DOGERT .. .. Geueral Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Carada anc

the United BStates.

Collections made and Remitted for promptdy
Drafts bought and sold,

Commercisl and Travellers’ Letters of Credfy
issued, availsble in all parts of the World.

GENERAL BANKINGBUSINESS TRANSACTED}
MONTREAL BRANCH:—16 St James St.;
J H. Horseyy. Manager.

—THE~

Standard Loan Co.

We offer forsaledebentures hearing interest
at FIVE per cent per annum,p&yn%le half.
yearly. These debenturesofferan sbsolutely
safeand profitable investment, a8 the purcha-
sers have forsecurity the entire assets of the
Company,

c;gml & Sumlm Amsets 31‘310 000.00
Total Assels............... 2500000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man, Director : W. 8. DINNICK.

THE CHARTERED BANES.

UNION BANK OF CANADA.
Dividend No. 92.

NOLTICE is hercby given that a Divi
dend of One and Three-quarters per cent
on the paid-up Capital Stock of this In-
stitution ha8 been declared for the Car-
rent Quarter, and that the same will be
payable at the Bank and its Branches,
on and after Tuesday the FIRST Day of

March next, to shareholders of record,
repbrnary lith.

By order of the Board,

G. H. BALKFOUR,
(teneral Manager .

Quebee, January 2nd, 1910,

The Standard Bank

Capital (authorized by Act

Capital Paidup . .. ..
Reserve Fund and Undivid-

W. F. Cowan, President; Fred. Wyld,

Head Office

J. 8. LOUDON, Asst. General Mansger.
SAVINGS BANK DEPARTMENT AT

of Canada

Established 1878 771 Branches

of Parliament) . .$2,000,000.00

. 1,009,800.00

ed Profits . . . ... 2,260,067 .00
DIRIECIORS :

VicePresident; W, F, Allen, W. R.
Johnston, W. Franeis, F. W, Cowan,
H. Langlos, I H. MecMillan,

TORONTO, ONT.
GEQ. P. SOCHOLFIELD, Gen. Msn.

ALL BRANCHES.

Directors :
Right Hon. LORD STRATHCONA snd
MOUNT ROYAL, G.CM.G

J. A, Kamnmerer. David Rate. R. H,
Hugh 8. Brim:‘nn‘.v J. Hbe%“""

HMEAD OFFICE.

Cor. Ad elaide &Victoria Sts. Toronte

The Dominion Savings

and Investment Society,
g Magonic Temple Bldg, LONDON, Can.
Interest at 4 per cent payable half-

T. H. PURDOM, President.

yearly on Debenturcs.

THE CANADIAN JOURNAL OF COMMERCE. 219

THE CHARTERED BANKS.

THE BANK OF OITAWA,
Dividend No. 74.

ANVLICK is hereby given that a LUivi-
dend of 'wo and one-half por cent, beng
‘su the rate of LTen per cent per annun,
upon the Paidup Uapital Stock of this
pank, has this day becn declared for the
current three months, and that the
same will be payable at the Bank and
its Branches on and after L'uesday, the
first Day of March, 1910, to Sharehold-
ers of record at the close of business on
14th February next.

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont. .fupuary [7th, 1910.

Traders Banko:Can.

CAPIIAL & SURPLUS .. .. $6,50,000
TOLAT, ASSETS. .- ... 539,500,000
BOARD OF DIRECTORS:

¢ D Warren, EsQ..........President.
Hom. J. R. Stratton....Vice-President.
C. Kloepler, Bsq, Guelph; W. J. Sheppard,
Msq.. Waubaushenes; C. S. Wilcox, ms..
Hamilton; B. F. B, Jobnston, Esq, KC.,
Toromts, H, S. Strathw, msq.. Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ..........General Manager
N. T HILLARY.... .Asst. Gen. Manager
J. A, M. ALLEY ...Secretary

P. SHERRIS . .. Inspector

I W WILLAS e, » ook or o the Bourd

ONTARIO: Massey, Yonge and
Mount Forest. Colbome

Athur, Newcastle, Yonge & L”OOT
Ayon, Norh Bay. YoM hmoa
Bueton, o Union Stock Yds
Blind River,  Ottawa, Tottenham,
Bridgebureg, Otterville, ‘{:wecd
Brownsvill,  OQwen Sound, W'”t“ a
Bruce Mines Paisley, Ont. wn er owdn.
Cargill, Port Hope, A3 T, am
Chaplean Prescott, V"lndSOr,
Ciifford, Ridgetown, nona,
Colllngwood,  Ripley. Woodstock,

ray"ton, Rockwood, .
Dryden Rodrey, ALBERTA:
Duihamn, §t. Catharimes, Calgary
Euuon, St. Mary's, (amrose
Rira, saull Ste. Marle (astor
Rmpre garnia, Didsbury
e Schomberg, ~ Edmonton
Eabrun Springficld, 1‘;”3\_‘[“?
o Sl Stoney Creek,  Undsby
Gfl' am, Stratford, I:IOI(EI hen
G en%oe, 1 gtrathroy, gtot lw
Grarll th ley. Sturgeon Falls ettler
Hailewlury st i SASKATCHEWA
gnm”ton. fase, Thamestord Forget
Ham' on, BAR. oy o ine Regina

amilton, Mkt. Saskatoon
Harriston, 9 Zes 1andia
Ingersoll, Toronto Br'ches
Kenora, Avenue Roaq MANITOBA:

Kdncardine,
Lakefield,
Leamington,

Damforth Ave, Winnipeg,

Lcrrard & Jones sOLU
Gerrard & Maip ookl MBLA

Lier's Head King& Spadim oo C0Ver
Lynden Queen and QUEBEC
Matheson Broadview  Montreal

AGENCYES: London, The London City and Mid-
land Bank. New York, The Nationsl Fark Bank
chicago, The Fint Nantonal Bank, Buffalo, The
National Bank.

UNITED EMPIRE BRANK

of Cansda.
He:d Office, FonTiare Toronto,

Oomerwative investors wil! ind a safe
/ying proposition in this New Canadims
Bmnk Stoek (issued at par). Allotments
v1ll be made to early applicants.

NATHANIEL MILLS, Mamager.

George P. Reid, General Manager.
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THE CHARTERED BANKS,
THE

Royal Bank.s Canada
INCORPORATED 1869,

eapital Paidup.. . $9,000,000

Keserve & I'ndwided Profits.  $53,928 000

HEAD OFFICE, - MONTREAL.
Board of Directors
M 8. HOLT, Esq., Pres. .. PEASE, Esq, V..P.
Wiley Smith, Esq. 3. R. Crowe, Esq.
Bos. D. Mackeen, Lsq. . K. Elliott, Eu.
James Redmond Esq. . H. Thore. EsQ.
P.W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond, Esq. W. B.1ornnce, E«q,
E. L. PBASE, GEN. MANA(ER
W. B. Torrance .. .. Supt. of Branches
C. E.Neilland F. J, Sherman. Ast. Genn. Mgrs,
BRA NCH k§:
Maitland, N.§.
Monctou, N.B.
Montreal, Que.
Mountreal, Stanley St.
Montreal, Seigneurs St
Montreal Annex
Mowme Jaw. Sisk.
Namimo. B.C,

Abbotsiord, B.C.
Alberni, B.C
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville. Ont
Bandon Mun.
Bridgewater, N .S, Nelson, B.C.
Burk’s Falls Ont. Newcastle, N, B.

ry, Alta. NewAlb rni, B.C.
@ampbeliton, N.B. New Westmins er, B.C,
Charlottetown P.K. T, Niagara Falls Ont,
Chilliwack, B.C. Niagara FallsCentre
Chippawa, Out. Oshawa, Ont,
Einton, Ont. Ottawa. Ont. (3 Bebs.)
Colalt, Ont. rembroke, Ont.
©omwall. Ont. Peterborough, Ont,
@manbrook, B.C. Pictou, N.S.
Cumberhnd, B.C, Plumas, Man,
Dalhousie, N.B. Port Kssington, B.C.
Derchester, N.B. Port Hawkesbhury, N.S,
Edmonton, Alta. PortMoody, B.C.
EBdwundston, N_B, Prince Rupert, B.C,
Kk Lake, Ont. Regiva, Spsk.
Eimwood, Ont. Rexton, N.B.
Pwedericton, N. B, Rosslana, B.C,
Galt, Ont. *t. John, N.B, (2 Behs.)
@owganda, Ont, St. Johm s, N fid.
Grand FKalls, N.B. St. Paul, (Montreal) Que.
@rand Forks, B.C. sackville, N.B,
Guelph, Onit, salmo, .0,

Guyshoro, N.3. Shubenacadie, N.S.
brite, ~ask. South River, On
Balifax, N.S.(2 Bchs.) Sumumerside, PE.1,
Hamilton, Ont sydney, C.B.
Hanover, Ont, 1illsonburg, Ont.
Imgersoll, Ont. Toronto, Ont. (3 Behs.)
Jaequet River, N.B Truro, N.8.
Joliclie, r.Q. Vancouver, B.(. (8 Behs,)
Kelowna, B.C. vernon, BC. |
Kenilworth. ont, Victoria, B.C. |
Laduer, B.C, Wellund, Ont. '
Lipton, sask. 'estmount. P.Q.
London, Ont. Victoria Ave.
Londondeiry, N.3. Wey mouth, N.S.
Louisburg, C.B. Winnipeg, Man, (2 Behs) |
Lamsden, Sask. Woodstock, N.B, |
Lanenburg. N.S.

Agencies in Cuba:  Caibarien, Camaguey, Carde- |
s, Cienfuegos, Havan, Havani—aGaliano Street ;
Manzniilo, Matanzas, Mayari, sagus, Saniiago de |
Guba. San Juan (PortoRico). Nassau (Bahamas), }

|

New York Agency, 68 William Street.

Union BankofHalifax
Lstablished 1856 .
You need a Bank  Accomt to enable

you to save moncey.

I youw contemplate openmg  an ac-|
eount pay us g visit, owr faalities :\1‘1*1
unexcelled, and all chents are  guaran- |

teed est Attentron,

Bouverl ;12 Notre Dame St,, W.

Telephone Main 7432
“ “ 7433

C. A, GRAY, MANAGER.

The Provincial Bank

Wead Office; 7 and 9 Place A’ Armes, Montreal, Can
37 Brunches in the Province of Quebec.

CAPITAL AUTHORIZED ..
CAPITAL PAID-UP.
RESKRVE FUND........ o
BOARD OF {CTORS;

President : Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien.

Wice-Pres. : Mr. W. F. Camsley, of The Wholesile
Firm of Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agrieulture.

Mr. 6. M. Boworth, Vice-President” C.P.R,Co.”

Mir. Alphonse Racine, of "A. Racine & Co.”’ Whole-
mle Dry-Goods, Montreal.

®r. E. P, Lachapelle, Administrator Credit Foncler
Franco: Canadien.

Mr. Tancred: Bienvenu, Gemeral Manager.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

BANQUE d’"HOGHBLHAGH |
1874-1909.

CAPLITAL AULHORIZED .

CAPIITA L PAID-UP

RHESKEVE FUND .. .. ..

DIRECTORS:

F. X. 8t. Charles, Esq. .. .. ..President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

lissq; A. Turcotte, ksq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
O. E. Donis, [nspector.
HEAD OFFICE: - MONTREAL.
CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherine Street, East; 5t. Catherine Street,
Centre; Notre Dsme Street, West; Hochelaga ;
Majsonpeuve ; Point =t. Charles : bt. Edward,

2490 St Hubert 5t ; St Hemy ; Town of St.
Louis ; Viauville: Verduus; Ville kmard.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques I’ Achigan, Q.
St. Jerome, P.Q.

Y St. Pierre, Man,

L' Assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. valleytield, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.

Sorel, P.Q, Winnigeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafte, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and retums
promptly remitted at the lowest rate of
exchange,

$4,000,000
$2,500,000
$2,300,000

Berthierville, P.Q.
Edmonton, Alts.
Farnham, P.Q.
Joliette, P.Q.
Lapriirie, P.Q.

La Banque Nationale
Founded in 1860.

Capital.....cc.o ccce..... $2,000,000

Reserve Fund and Un-
divided Pr ofits. ... 1,108,695,62

Qur System of Travellers” Cheques

was inaugurated a - year ago
and has given complete satis-
faction io all our patrons, us to
rapidity, security and cconomy.
‘Ihe public s inviled to take
advantage of its facilities.

Qur Office iINn Paris
Rue Boudreau, 7Sq de I'Opera

is found very convenient for the Cana-

diam tourists in Kurope.

Transfers of funds, collections, pay-

ments, commercial credits in ISurope,

United States and Camada, transacted

at the lowest rate.

St. Stephen's Bank

Incorporated 1836 St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .... $200,000
RESERVE.,. ., ...... .. .... 852500
Frank Todd, President, John D.Chipman, V.-Pres,

J. T. Whitlock, Cashier,

Corregpondents: — London, Messrs. Glyn, Mills,
Currle & Co. New York, The Royal Bank of Can.
Boston, National ShawmutBank.” Canada, Bank
of Montreal and Branches.

Drfts {sued on sny branch of the Bankof Mon-
treal

THE QUEBEC BANK.
Quarterly Diviaend,

NULICE is hereby given that a Divi-
dend of One and three-quarters per cemt
upon the paid-up Capital Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this

aty, and at its branches, on and after |

luesday, the first day of March next, to
Shareholders of record of 14th Febru-
ary.

By order of the Board,

B. B. SI'EVENSON,
General Manager .

TOWNSHIPS
EASTERN ToRNK
Capital $3,000,0"0

Reserve Fund .. 2,100,000

HEAD ofFicE : SHERBROOKE, Quc
With over seventy-three branch offices in the
Province of Quebec, we offer ' facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gemerally
in that important territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank 2fCarada

Capital Authorized .. $ 10,000,000
Capita) Paid-up-........ 5,000,000
Reseive Fund. ....... 5.000,000
DIRECTORS:
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm Ramsayof Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.RichardTurner, Que
Wm. H. Merritt, M.D., (St. Catharines)
Head Otfice Torono.
BRANCHES
i Palgrave North Battleford
ONTARIO Port Arthur Prince Albers
Ambherstburg Port Coelborne Regina
Belwood Port Robinson  Rosthern
Bolton Rid geway Saskatoon
Brantford Sault Ste, Marle Wilkic
Caledon East South Woodslee
Cochrane 8t. Catharines(?) A LBERTA
Cobalt 8t. Davids Athabasca
Cottam 8t. Thomas (2) Landing
Elk Lake Thessalon Banfl
Essex Toronto (10) Calgary (2)
Fergus Welland Fdmonton (2)
Fonthill Woodstock Lethbridgel
Fort William I Red Deer
Galt QUEBEC  gyatheona
Gowganda Montreal Wetaskiwin
gam;l&on Quebec (2)
ATr
Humberstone MANI B. COLUMBIA
MANITOBA
Ingersoll Arrowhead
Kenora ggf_&‘;‘é"lﬂ Cran brook
Listowel Fernie
Prairie  Golden

London = K ,
Marshville Winnipeg (2) Kamloops

New Liskeard R Michel
Niagara Falls (2) SASK'WAN  Moyie
Niagara-on-the- Balgonie New Michel
Lake Broadview Nelson
Hague Revelstoke
Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y,
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

North Bay,
Ottawa Moosejaw

The E

OTICE i
nte of
Paid-Up Cap
beenn declar
the 2th o
payable atit
after Tuesda
The transf
tothe 8tho

By ordero

Toronto, 19t!

The Fa

Member of
aad The Tor¢
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HBAD
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w

Try..
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Canadian Su
British Subs
American
Single Copics
Extra -

Editorial
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The Home Bank of Canada.
e THE STERLING BANK OF CANADA
OTICE i8 hereby given thata Dividend atthe .
N nte of SIX PER CENT perannum uponthe :)ggr;wgpth:ﬂ{ﬂﬂlyie“%xg‘lftcillty which their Busines
Paid-Up Capital Btock of the Home Bank of (an, has Boird o2 ikoiora:
beenn declared for the THREE MONTHS ending s
o oo - 5 President, G. T, Somers, Pres. Canada Grain Co. Vice-President, "
a Divi- the th of Feb., 1910, and the same will be K. George, Pres. Standardsilver Co. H. W. Aiking M.D., F.R.C s
peyable atits Head Office and Branches,on and Tres Medical Con. Ont.  W. D, Dineen, Pres W & D, Dineen Co., Ltd.
= o e ooy e iy of e Fo) o] 0, S o, Fon o . M, oL
3 ) et N . oel Marsha ! €] penoer, ontrea
of this The transfer books \\lllbeclloaedv from the 15th J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd, Hamilton.
)yr  the tothe 28th of Feb., both days inclusive.
ne will By order of the Board. F. W. BROUGHALL, General Manager
in this JAMES MASON, 3 A Savings Bank Department in connection with each 0ffice of the Bank,
1n. General Mansger,
i after ] Toronto, 19th January, 1910.
ext, to

=Ta - THE MET ROPOLITAN BANK

The Farmers BanKof Canada, CAPMAL - v vevreve e ere e eren - . $1,000.000.00

Member of The Csnadian Bankers’ Association

aad The Toron to Clearing House. Rese' ve and Undivided Profits.......... 1,307.809.25
ORIZED CAPITAL............$1,000,000

| AL OFFICE, TORONTO, ONT, HERD OFFICE, - - TORONTO, ONT.

nager . ' Disrioy of Otaner o\t NIONEhOLL the FATmUE || &, MOOKE, President . W. D. ROSS, General Manager.
% [E GEAVEHS, Gl Mg A gemneral Banking business transacted.
IPS
Try..
gg y ‘ ADVEKTISE IN THE JOURNAL OF COMMKRCE.
Que. . The Journal of Commerce
n the
}lties
e for an advertisement |
" Locks & Builders’ Hardware
a We manufacture and carry in stock
s the largest range of Builders’ Hard.
000 | ware 1n Canada, suitable alike to
A4 : wsm&f. trim churches, office buildings, or
DEVOTED 10. private houses.

,V.-P.
— X Commerce, Finance, Insurance, Rnilways,. Write us for Catalogue,
or, Que

h Manufacturing, Mining and Joint

prices and terms.
(= 8 Stock Enterprises.
leford !
ert g ISSUED EVERY FRIDAY MORNING. e u rn e | e n O t
f S ’ ' 0
! SUBSCRLPIION :
A _ Ha milton, caradga.
Canmadian Subscribers’ . .. .. $3 a year

ling

British Subseribers. .. . . _.12s. 6d.

American “ <. .. ..$3.52 2 year
Single Copies.. .. .. .. .. .. 25¢c each

(2)
I .

Jardine Universal Ratchet Clamp Drill.
Extra N (5 tod0) .. .. 20 “

BIA = (30 to 100). .. 15¢ «
- “ (100 and over) l0c All machine shops and railway shops should hawe it.

Used in factories of all kinds for hurried machine repairs.

Bridge builders, track layers, and structural metal workers

Editorial and Business Officess have comstant uwse for it.

18 HOSPITAL STREET, MONTREAL. Send for description,

s K. B. JARDINE & CO
B = Editor, Publisher and Propriator. . N uh

We do not nndertake to return HESPELER’ ONT'

unused manuscripts. I
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Large Stocks are carried by

“STAN DARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attormey-at-Law.)
Davis, Svmmes & Schreiber.

MONTREAL.

Henry J. Kavanagh,K.C.
H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “‘Lalol.’”” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIGE LICENSES I1SBUEKD
Oommissioner forthe Provincesof Quebec & Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,
MONTRE AL. Tel. Main 2499.

ONTARILO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .... .. R L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. Henry R. Bedford
DURHAM .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Rom
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued .

INGERSOLL .. .. .. .. ..
KEMPTVILLE .. .. ..
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON . W, H, Bartram
LORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
N MOUND .. .. ..A, D, Creaser
PEKTERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. .. .. . A, Weir
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD . . MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellam
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclsir
TORONTO .. .. .. .. .. Jas R Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitsgerald & Fitsgerald
WELLAND .. .. .. L. Clarke Raymond

Thoe. Wells
. T. K. Allan

! WINGHAM. . ..

LEGAL DIRECTORY.

WINDSOR .. Patersom, Murphy & Sale
..Dickinson & Holmee
WALKERTON .. .. .. .. .. A, Collime
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C, D.CL,

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett¥
SWEETSBURG .. .. .. F. X. A. Girous

NOV A SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.Q.
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. B. A. Chesley
PORT HOOD .. . .. 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH . Sandford H. Peltea

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. ..

.. F. H. MecLatehy
. .. White & Allisew
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Benfiey

MANITOBA.

PILOT MOUND .. . W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bemmest

EDMONTON ..Harry H. Robertsss
RED DEER, Alberta .. Geo. W. Greems

oo

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., -
ESTABLIfHED
Paid-up Capital
Reserve..........
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half -yearly.
These Debentures are an authorized
tee Inwvestment.
Mortgage Loans made in Ontarlo, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,

Secretary. Manager.

- Toronto
1878.

131as~

shop in Canads

ARTHUR KAVANAGH,

MANAGER.

BOILER SHOP.

IHE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twemty year's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finere and Mills in this sectiom are neaxrly eatirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has semé
meny boilers to Germamy, Austria, India and Australia.
Tanks, Bleachers and Agitatcr:, Salt Pans, Steam Boxes for Stave and Hoop
Mills. eand any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8 teamn Fngines and Castings in Iron amd

It also makes Oil Stille,

Having a fuM owtfit of machinery and tools, including Steam Riveter, and mes
of long experience, # invitee compatison of the quality of ita work. with sme

J. H. FAIRBANK,
PROPRIFETOR..
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ASK FOR AND SEE THAT YOU GET Founded A.D. 1710.
Heaa Office, Threadneedie St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agente :

EVANS & J{ HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta.

E X t Pa G P a n u I ate d COMMERCIAL SUMMARY.

AN) OTHER GRADES OF REFINED.
Supply your customers with only the Llest sugars obtainable IT WILL PAY.X — Ihe Imperial Bank of Canada has
Manufactured by the apsned & branch. ak Exsketoon; twak,

it i g —Ottawa Clearing Housc total f
Canada Sugar Refining Co, Limited, MONTREAL, Que [veut o, b s, o
—About 400,000,000 bushels of wheat
are annually produced within the Bri-

SU G A R S —THE BEST ARE THE CHEAP]SI‘—!SUN FIRE

tish empire.

—On an average a man requires 1,600
pounds ‘of food per annum, a woman 1,
200 pounds, and a child Y00 pounds

—Uhieago made a new buiding record
for itself in 1909, when the cost of build-
ing of all kinds erected made a grand
total of $90,000,000.

—1'he Untario Department of Agricul-
ture has made special arrangements for
securing farm labourers and domestic
servants from Britain,

’. d e N (] l“ —G. A. Stimson and Cu. have pur-
’ s chased $3,500 debentures of Assinboia,
FITU RlE @Q\\ [LLI_,J@O Man. These bear interest at 5 per cent,

and mature in seven installments.

|

& .
— British imports trom Canada during
January were:—Cattle 1,505 head, va-
lue £27,169; wheat, 2,014,600 cwts.,
£919,263; wheat meal ana flour 337,500

F. O r\ : S al e cwts., £192,881; peas, 77,900 cwts.,
£3,715; bacon. 33,726 cwts.,, £110,5660;
hams, 2,614 cwts.,, £8,592; butter, 1

A well finished CHERRY COUNT ER cwt., £6; cheese 26,506 owts., £76,013.

about 20 feet long by 3 feet wide with swing _ _ .

) . . —According to figures just published
door.  Was made for the Equitable Life Assu- Hiors) 5, & PEGRERY STLUOD Fusk pliscs
rance Company- of New York. in the world spread over ninety-geven .
States which cover an area of 30,000,000
—1ALSO:— square miles. The United States pos-
Sesses the greatest number of post offi-

A high CABIVNET DESK, made for the ces (63,663); Germany comes second

. " . 5 with 49,838 offices and the United King-
ab in ;alli d order. : s ~
ove institution ; a n goo dom . third with 23,738 offices. Russia

has 18,000; France 13,000 and Italy and

Ad d ress Austria each 9,500 offices. The aver-

age daily postal business of the world
amounts to 110.000,000 mail pieces of

J O u r‘ n al Of all sorts, representing on the estimated
value of the contents of registered let-
C o m m e r. C e ters a sum of $68.000,000. The numbor

2 of the world’s postal officials is 1,394 247,
to which Germany furniches the strong-

MONTR EAL. est contingent, 314,251. There are 767,

808 mail boxes in the world.
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—1T'he Bank of British North America has opened a branch
at Girvin, Sask.

—Application has bHeen made in London to list Canadian
Government £4,000,000 31, per cent bonds, Grand Trunk
Pacific  £1,000,000 tours and Manitoba debentures.

—It is again stated that the authorities have definitely de-
cided upon the use of oil fuel tor the British navy, and in
proof 1t is detlared that 50,000 tons of petroleum have been
purchased.

A large sale of pulpwood is reported i the St Maurice
districy in this Province, mvolving 130,000 cords. The eom-
pames nterested are the Beauce Pulp and Lumber Co., the

Chaudiere Laimber Co.; and the Shsby Lumber Co

Ihe Japanese cotton mulls are in the happy condition
having purchased themr raw material at last  season’s  prices,
and are cnjoving great In'm]u-rll) at the present, becauge of
their abihity for the first time to undersell all foreign  com-
petitors.

It is annonneed that the COP.R. intend to convert the old
St. Lawrence Hall building in this cityv. into a ten-storey block
to Le utihized as offices tor the rmlway, the Domimion lXpress
Co. and a commeraal hotel, at a cost of hetween £1.500.000
and  F2.000,000

Fhe patst vear was o comparatively cood wool vear for the

Cinded States, the home production of raw wool comg up by

o
abovt 1G.000 000 1Y, tta 297010000 1h) The import of raw

up from 76000000 1h, in 1908 to

wool nearly douhlied, gomg

Y 260000 1h

Favpuries by the British Board of “rade snow  that  the
Freveh Customs duties have for some years prohibited the ex-
port to that country of hemp and cotton yards. but that on
the other hand, large quantities of these yarns are being im-

Perted trom France to knghand,

It s announced that the Dominion Bridge Company.,  of
Lachime and Montreal, has been awarded the contract for the
steel work on a million and a quarter dollar building to he
erected in Winnipes, thes vear: also the N7 R bridge across
the Red river at Winnipeg, the Calzary power plant at Exshaw

and the Carnegie Libraryoat Calgary

Fhey are having a pertodieal spasmoin Toronto, over the
loan shark offices, which thrive in the Queen Cily, especially
upon salary advances to nnpecunious clerks at ruinous rates.
The vcpressible Tolman is amongst those under investigation.
It is genevaly believed that Ottawa is commonly in a  ripe

condition tor smmlar legal engiary

Pavments through the banks, as easured by hank clear-

ings, maintam a steady volume. considerably in excess of pre-
ceding vears, total exchanges last week at all leauing cities in
the United Ntates amounting to $3.211418,057, an increase of
25.1 per cent over a year ago and of 25.7 per cent as com-

pared with the corresponding week in 16

The gross receipts of the Grand Trunk Railway for the
half year were  €3,632900; net revenue, income, ete., £919.
700; surplus €410500. This admits of the payment of all
dividends up to second preference. Two hundred and fifty-
five thousand pounds sterling have been set aside towards the

reduction of the engine and ear renewal and suspense account.

—His Majesty the King has sent official notice to Ottawa,
extending the scope of the new medal, entitled the Edward
Medal, to be awarded for heroic deeds performed by miners
and quarry men, to mnclude those who in the course of indus-
trial employment perform acts of heroism in saving the lives
of others from perils incurred in connection with such em-
ployment

the Cana-

dian Militia, embodying applicable portions of the Imperial

A revision of the Kegulations and Orders for
regulations has beeen issued as a supplement to the Canada
Gazette. The order, which makes a portly volume of 169
pages, comes into ctfect trom keb. 12, the date of pul»llcution.
I'he last revision containing amendments to that date  was
made o 1904,

Lf all plans mature, Canada will have cotton mills enough
to enable her to break into the export trade pretiy seriously
belore long., Ihe \Wabesso plant at Three Rivers is contem-
plating doubling its capacity.  Shawinigan Falls is to have a
g nll, and @ site on the Saguenay, near Chicontinng is said
to ave been sceured forlanother, with prominent Qnebee men

as promoters,

Messrs, Mackenzie and Mann expecet to lay from »00 to
600 miles of new track this season in the North-\West, and
will begin its great undertaking with the peovincial legisia-
ture in British Columbin I'he “nossing link™ in the system.
i the Lake Superior district will probably  be  undertaken
soon, now that the plans of the Canadian Northern have been

aceepted at Ottawa .

.o AL Labelle, of Hull, and NMr. D. Lafortune, of Gatin an
Pomt. have purchased what 1s said to be one of the largest
mica deposits found m the Ottawa distriet, snuated in the
Government limit between the town ships of Wakefield and
Lempleton. It consits ol a 11 ft. vein of phosphates which
has beeen stripped for 200 feet, and which assays over 75 per
cent, and also a big vein of amber silver mica. Samples taken

from the surface are promising,

In his recent speech in the House at Ottawa on the Na
tional ‘Transcontinental, Mr. George P. Graham. the Ministor
of Railways, took occasion to quote the cost per mile of rail-

way construction in various countrics,  South Australia has

paid 250 per mile. New South  Wales  $64,365,  Germany

X107,

<

France £126.750, Italy $£109560, Russia $83.000. Aus-
tria-Hungary §87,816. Great Britain $272291, CUnited States

$58.664, Canada as a whole $33.638, Intercolonial ilway §62 -
S85.

.

l'homas A . Kdison has given an important interview to
some insurance men, in which he expresses the opinion that
he wiil see the erection of standardized forms of houses built
of steel and cement. and therefore uninflammable. The ce-
ment used for construction will have to be as now. one part
Portland cement, three parts sand, and five parts broken
stone, or possibly crushed gravel. The steel should not be
painted, since the cement is an alkall, and does not induce

rust.  Koofs, as well as walls, should be of cement, he con-

siders,

Railroads, industrial corporations and miscellaneous com-
panies in the United States issued new securities during Janu-
ary to the total of $166,066,000, against $144,680,000 in 1909,
an increase of $21,386,000. The railroads were less active
borrowers than the other concerns; they were responsible for
only $63,095,800, a decrease of $12,984,200, whereas the indus-

trials 18sued $102,970,200 or $34,370,200 more than in January
a year ago. Numbers of loans were authorized by directors
last month but not 1mmediately floated. 'L'he total authoriza-
tiong reached $217,230,000, against $131,450,000 a year ago, an
merease of $85,780,000. :

—lmportations of india rubber into the United States for
the year 1909 exceed both in quantify and value those of any
earlier year. ‘During the ten months ended with October,
1909, the importations of india rubber (inclnding “balata,”

gutta percha and “gutta joolatong™) reached the record total
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the
Imperial
¢ Canada
of 169
blication.
late

(ana- of $62,000,000, exceeding by $6,000,600 the total for the entire
calendar year 1906, the banner year in this feature of the im-
port trade. FKor the single month of October the imports of
India rubber were valued at over $8,000,000, and the total
1909 was over $75,000,000, as against $46,500,000 in 1908
$54,000,000 1m 1907 and $56,000.000 in 19046

for
wis

It 18 with deep regret that we learn of the death last

Is enough Saturday of Mr. John Blacklock, of Toronto, General Mana-
seriously .
Y ooy

g

My

who was boin and educated i England, became connected with

of the Rehancee Loan and Savings Co Blacklock,

5 contem-
o have a

1 is said the woollen trade in this country some fitty or sixty yvears

ebee men ago.  He had a large circle of acquaintances in Eastern Can-
ada, and won the general esteem of the business comumunity.
As one of the orgamzers and the Manager of the
Mr. contributed largely to the success
has attended that useful institution.

ly missed m both

Reliance

n 2 to Conipany, Blacklock

cxt, and Wwhich

He will be griat-
I legisla- I'oronto, in commereial

and philanthropic

system. crreles
dertaken
I'he G.1T.R.

R.R.

ave been 18 developing the sphere of the Central Ver-

mont, which it controls, to embrace a connection from

Pahner, Mass,, to Providence, R.1.. extensive docks

laid

Lhursday authorizes the issue ot

. where are
alin an

to be established. I'he incorporating act before the
largest

Khode Island legislature last

m  the
ield

s whieh

$3.000,000 stock, and $6,000.000 honds. The G.T.R., it
stated “has already acquired control .of the
Danielson, R.KR.—an 37

enters the

I8
and

Providence and

electriec road miles long, whose presi-

r 75 per dent new incorporation. ‘The seeking of new har-

the United States the G.T.R..
now heing subsid’zed by the Dominion in the West, will prob-

s taken hour facilities in hy which is

ably cause some heart searching at Ottawa

the Na

Minister Lhe Union Bank of Canada has issued its last Annual

of rail- Report in a handsome booklet. which contains also the Pre-

Jia has sudent and  Manager’s address to the shareholders  present.

fermany The report was in all respects worthy of this beautiful publi-
0. Aus- cation, bemg probably the best in the forty-five vears™ history
States

ay $62 -

$3.202 670, Reserves
Total

beantiful

of the Bank,
$1.9006,000,

$42.516,480.

which has now a Capital of
$14,792.050.
contains
the

sharcholders

Liquid Assets and Assets ol

I'he

the buiidines owned

hooklet »lso engravings

Bank. well lists
The

of the latter, by the way, gives strong evidence of the popular

of some of by as

as

ew  to of branches, and names of large number

m  that & EyInenS ;
; ity of the stock of this enterprising institution with small
s built N

e

MVestors .,
ce-

1e part British cotton textile interests, in order to control direct-

broken ly a cotton-growing supply. have begun to invest capital in

not be

induce

cotton plantations in the Southern States. The \Washington

Post notes what it calls the initial sTep in this direction in
e con- . ) .
Mississippi, “where one of the largest and most productive
plantations in the tamous delta has been acquired by Liver-
It
other British cotton manufactwiing eone rns
the
contemplate making large investmonts in

pool interests ,at an outlay of $250.000.”
that
are negotiating for cotton properties in
still

8 com- is also announe-

ed several
+Janu-
1 1909,

same  Jocality,

while others
active the event of the pioneers in the movement meeting with suge-

ble for cess. Cotton growing in Africa has not met with great sue-

indus- cess, owing to the inadequate labour supply.
wnuary

—Advices Irom l.ondon,

ung. state i 'Te are tw n-
rectors ., state that there are two 1
horiza- teresting items in a long report prepared by the Banking and

7o, an Currency Committee, which will be presented to the Associa-

tion of Chambers of Commerce at its meeting on March 15.

One is the recommendation that the Government should hold

:: ::; a4 reserve in cash agamst the deposits in the ‘I'rustee and Post
Office Savings Banks, sufficient to provide means for meeting
any probable sudden demand on the part of depositors, thus
avolding the necessity, in such a case, for putting pressure on
the money market in times of difficulty. 1'he

'tober,
lata,”

total

second re-

commendation is that the Bank of kngland, as proposed by
Lord Goschen, should issue one-pound notes, under similar
conditions to the notes now issued, so as to increase the pro-
portion of coin to securities held in the Issue Department, buf
with the proviso that such one-pound notes may be 1ssued,
tour-fiths bullion and one

against fifth against securities, se

as to provide for the expenses of issue,

Otfictal statistics just published by the French Cus‘oms
Board, dealing with the foreign trade of France during 1904,
£238 -
£13,080,600, as compared with 1908,
£220,-
goods
£ 6.620,640. the volume of those exports being

have just been pubhshed. ‘The imports amounted to

04,20, or an ncrease of

while the exports rose by £18,436,320, and amounted to

400,020, the 1ncreased exportation ot manufactured

amounting to
R [} e}
trad

willy

NN.880 in value.

I'hus the total inerease in the for igm
€31.516.920,
During 1209 the importation of raw
C 11,600,000 the
€ 286,000 I
Tise in exports was due to wines, which show an
£560.00)0, and butter £320,000: by £2.,240.000,
feathers by £840.000, silk by £840.000, cotton textil:s by €l
760000, and silk goods by £1,760,000, while the usual “arti

Iaris™ all

of France d ring 1919 v
of 1908,

mnereased

as parcd

as e/
the trade
materinl hand

The

increase of

was by on other

tood products mmported were less valthe.

wool rose

cles de rose in volume.

ihe Yokohama Foreign Board of Trade Report of the 3lst

Deceniber, 1909, says:—Raw Silk: Since our last report prices

have advanced still turther ewing to European ouycrs havimg

contimued their jurchasimg. The American market, on the

other hand, 18 very dull and shows no sign of 1mproveinemk

Settlements irom
44) piculs,
149434

10 to Dec.
Lotal settlements from July 1,

Dec. 20, both dates includaed, 55
1909, to Dec. 20,
Japanese firms),
compared with last scason 30,087 bales. 75920 piculs, against
1908-1909, 67,980 piculs. Stock
on Dec. 21, 20,680 piculs, against last year’s 19,945 picnls. To-
tal visible supply for scason 1909-1910 to Dec. 21, 96,600 piculs,
Waste Silk: Market
Busmess s resir eted owing to the poor stoek offering.
fivmer an sympathy with the Raw Silk market.

ments Dee. 10 to D e 20, 2590 pienls. Totl settle
ments from July 1 to Dec. 20, 34400 pienls.  Stock Dec.
21 is estrmated at 8,000 pieuls, against last year 6,800 piculs.

(including 31.674 bales shipments by

('Urr(s]xmllllllg [Feriod season

agansg 8025 pieuls last year. «]ui(-t.
Prices
are Settle

trom

on

Dispatches from branch offices of K. G. Dun and Co., im

Canada, show no change ifrom the generally optinistic tenor
heretotore noted, reports regarding condifions in  wholesale
trade and wainong manufacturing interests continuing of the

most satisfactory nature. The demand for dry goods is good,

with prices very fivm, and merchants are very busy with deliv-
eries of spring goods. Sorting up orders are coming in ftreely,
although some retail merchanis are placimg new business spar-
ingly,

goods, quotataions having been

owing tlo uncertainty as to prices, especiahy in cottom
withdrawn by the cotton mills
for autumun dehivery.  Grocerics have been tairly active, with

damand mostly for staples.  Sugar is very strong and canned

goods are stillenming. I'he boot and shoe factories are very
busy, but they are apparentl® well supphed with stock, as the
actual movement of leather.is quite moderate. Prices, how-
ever, of the latter are extremely firm, exceps an splits, and
advanced quotations for the finished article expected.
Hides are steady at former quotations and ofierings are re-
stricted.

are

Hardware and metals are in moderzce request at
firm prices, and the outlook for builders’ materials excep-
tionally good. Conditions in the iron market are quite satis-
factory, and following the recent advance in pig iron there is
a noticeable increase in the strength of bar iron, steel and
nails, while some large British manufacturers of galvanized
sheets and Canada plates have withdrawn quotations. Va-
lnes of Manitoba wheat have been unsettled, with the export

demand irregular, but Ontario grades remain firm on smal
receipts.

is
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MONTREAL, FRIDAY, FEBRUARY 18, 1910.

THE RUBBER INDUSTRY.

As already mentioned in these columns, there is a
very large proportion of the valley of the river Amazon
and its affluents still remaining unexplored, where cv-
ery variety of tropical plants grows spontancously, am-
ong which the caouchouc or rubber tree has for many
years been eagerly sought by the inhabitants, on ac-
count of the great demand for its product by manufac-
turers.  There is, to be sure. a considerable quantity
of the raw material grown in private plantations, but
this furnishes only a very limited portion of the mar-
ket supply. The enormous requirements of the shoe-
trade, and for motor-car and cyele tyres, for carriage
and cab felloes, to say nothing of the rapidly increasing
demund for eleetric wires, water-proofing and  other
purposes, have all ereated a market for this article of
commerce, to which there seems to he no measurable
limit. The extension of its growth in the british Bast
Indies has become remarkable in quite recent vears,
and it bids fair to rival tea in its spread all over the
Southern Asia, the Celebes, Sumatra, Java, New
Guinea, Borneo, Ceylon, Malay, and other great insu-
lar groups of the Indian Ocean. The political firment
in the United Kingdom, in France and Germany does
not even appear to have abated the demand for . snit-
able tracts for the purpose on the part of the ‘wellsto-

FIRE LIFE- MARINE
Established 1865

(. Ross Robertson & Sons,

. General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
O. Box 994. Private Ofice, Main 2829

do classes in these countries, especially Great Britain,
where the circle of people grows gradually wider €o
whom the investment of money in the rubber world is
appealing—mostly all eager to enter into the matter
on an investment basis, and not to buy shares simply on
speculation.  With the view of tracing the progress of
the supply during the last few years we avil ourselves
of a special annual report issued by a firm of brokers in
London. During the last five ycars the exports from
Ceylon and Malay were as follow —

Y ear. Gross l'ons. Lncrease.
906 53 -5 w65 we we o woe e 205
1906 .. o ol 531 326
90T .« os e w55 m ww s s 1,133 602
M ouovo e e 45 sn EE sE § 2,010 877
1909 . R *4,025 *2015
* The December ng\n« 8 (u nd plrt of those for November) are
estimated.

As regards Para (wild rubber), the receipts at Para
during the last ten seasons were:—

GTOSS 1'Ons. Gross ‘L'ons.
1899-1900., .. .. .. 26693 1904-1905.. .. .. .. 33,100
1900-1901 ., .. .. .. 27640 1905-1906. . .. .. .. 34,710
1901-1902. . .. .. .. 29097 1906-1907.. .. .. .. 37,810
1902-1903. . .. .. .. 29890 1907-1908.. .. .. .. 36,680
1903-1904.. .. .. .. 30580 1908-1909. . .. .. .. 38,150
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As the world’s supply in 1909 was about 69,000 tons,
it will be seen that Para and plantation rubber togeth-
er made up about 60 per cent of the total. The aver-

E CO. age prices paid at London auction sales for plantation
Jﬁica rubber have been $1.3215 in 1906, $1.151in 1907,

) $0.9915 in 1908, and $1.59 in 1909. OF recent years
- the lowest ha: been $0.G6, touched in February, 1908,

and the highest—by a curious coincilence reversing the
figures—was $2 .20 on September 30th and October 1st
lagt year.

TH
At recent Mincing T.ane sales the top price
ailway
it class
1ds al
vnaged.

realized was $2.1014 for the best sort of rubber, but
fine hard Para keeps very firm at about $1.83 spot, and
plantation fine rubber is all but $1.93. At such prices
as these the best companies are making huge
and most of the authorities, both in the rubber indus-
try and in the Stock Exchange market, now think that

profits,

REAL.

for some time to come there is hardly to he any violent
fall in the price of the material. As is  gemerally
known. the earlier undertakings (most of which are

ns,

121
n 2823

moderatel y capitalized) ean make a profit out of the
sale of mabber at $0.72 or less per 1h, =0 it is manifest
that the gainsat the present time are very large indeed.
that if
atsome future time the price of rubber should fall from
60 cents to 72 cents per lb., plantation rubber might

It is a safe asumption. says the “Feonomist,”

1tain,

17 ;
:]d 1: be expected to supplant the wild product, and at such
atter a price the yield per acre would work ouwt to something

between $120 and $130 (at $5 to the € stg), according
to locality . Climate, altitude and transport facilities
are among=t the considerticns to be taken into account
when the yield per acre is under caleculation. A fair
capitalization which this yield would justify is $1.000
per acre.

ly on
ss of
elves
rsin
from

The problem is how long the price of rubber can be
expected to remain at, or near, the existing high level.
The dozens of new companies that have issued prospec-
tuses within the lst twelve months all estimate big

production in the course of the next fev years, and
evervone who takes an interest- -practical or otherwise
| are —in the rubber industry wants to know whether this
promised immense incresse in prodiction will not
s swamp the mar.kef. and lead to such a slamp in the
- price as was witnessed onlv two years ago, when rub-
ber, as already mentioned, foll to 6 7 cents per 1h.
- Now. sssuming that this price were to be touched
3,100 again. it vill be seen from the above tables that the

£,710 demand for 38,000 tons of Para rubber must be ex-

hausted before the plantation rubber would be affected.
On this point it is of interest to see that Mr. J. B.
Carruthers, Director of Agriculture and Government

1,680

22!

Botanist of the Federated Malay Staftes, asserts that im
his opinion the possibility of over-production is only =
bogy, and one with a careful exammation of the figures
of increase in 1ubber consumption and acreages planted
will at once dissipate.

The official above-mentioned admits that it is not
easy to forecast how the future of production and de-
mand may influence prices, but he thinks it unlikely
that the amount planted each year can have the cffect
of causing a scrious drop in prices by overtaking the
The very rapid spread of the British Con-
tinental, and American motor cab bwsincss has opened
up almost a nev world for the marketing of rubber,
while the way in which a thousand and one other in-
dustries call for rubber at the present day is a remark-
able development of the trade.

demand .

Rubber substitutes have sprung up iu plenty, only
to be found wanting in the qualities of the real article,
and the failure of the strenuous efforts to produce syn-
thetie rubber on a commercial basis scems to have re
moved a very formidable competitor. There are, of
course, companies for the reclaining of rubber, work-
ing-up old rubber in order to re-form it for funther
use, ete, but these products have not the same qualities
as the fresh rubber. There is almost a tendency to
be led into evaggeration in discussing the rubber out
ook asit stands to-day; as a matter of fact; a charge of
super-optimism was levelled at artticles upon
the same subject as the rubber share market began to
attract so much attention some eightecn months back,

wrilten

when the prospects looked less assured than s the case
now. In the interval, however, has come a Stock Ex-
change boom in the prices of rubber shares, which puts
a dilferent complexion upon investment and specula-
tion, and the quotations of all the leading shares stand
at high premiums. The prospective buyer is usually
dazzeld by the knowledge that a company can nake a
profit on its rubber with ¢he price at equal to 60 cends
per lb., and that each additional penny (2 cents) will
represent a dividend ranging from 1 fo 5 per cent.
When, however, it comes to buying shares in such com-
pinies at premiums ranging from 1,000 to 2,000 pex
cent, the prosjective purchaser pauses to refleet, there
being so wile @ margin for a fall in the event of unto-
ward happenings.  Pests and Dblight, insects, fungd,
and bacteria are enemies mentioned by Mr. Carruthers,
who, howeyer, clims that modem agricultural sdence
has provided weapons to combat these cvils successful-
ly—as scale on Florida orange trees. The investor ow
speculator will have no wish to shut his ejes to um=
pleasant possihilities.  Tt'remains for himself to de—
cide vhether he cares to rin the risks in order to par—
tidpate in an industry which is unquestiomably making
splendid profits, and which can be relied upon to pro—
vide good dividends, in a large number of cases, for
some time yet. There are many people, as our con-
temporary expresses it, “who prefer to put faith and
money into companies which are omly in 2 develop-

ment stage, and whose shares are not likely to enter

the dividend list for perhaps a year or two.” They
fight shy of giving huge premiums, but are not averse
to taking up some of the lower-priced shares in com-
panies managed by directors well known for compet-
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ence and ability, the investors looking to the futwre to
provide them with rewards im the shape of possibly
meeased capital to an extent which they can  hardly
hope to obtain from shares already conmmanling high
figures,

Lesser-value d shares are not s much esposed to flue
tuations of price as their hieavier neighbours, in which
o good-sizwd speculative account la= arisen, thus ren-
dermg them vulenble to attack from forees  which
quite ,Nrss‘l»].y‘mu_\' have no direet or legitirmate connec-
tion with the rubber markets. “At the same fime., it
must -be clearly kept inanind that in the event of some
un oo ked -fo calamit y overtakine the genernl makot,
4 number of the Jesser-known shares might  hecorne
vellnigh unsileable for the time Jeing ; hence the ne-
cosssity of paying for purchases, or the buying of such
shares only a5 «an be taken up should occasion arise
for doing so "

THE REMOVAL OF THE GIZRMAN SURTAX.

The vigorous abtempts made by (zermany to remove
he restridions foisted upon its trade with Canada, by
our imposition of an extraordinary import tax of35per
cent in addition to the ordinary duty, appear to have
heen  Sueces=lul . Following o discussion eonducted
thrrougeh the hmperial Geman Consulate in Montreal,
an Order-in=Council has heen prepared with a schedule
of the proposed Castoms changes, which upon its being
sigmel by our Fimnee Minister, authorized for the pur-
pose, and fhe Germman Consul, ako especiall y authoriz-
el, oooesinto effeet on March 15t nexts according to pre-
smkt infentions . On the side of the Dominion  the
specil additional tay i tobe removed, whien will per-
mit. Geman panifadwred conds to enter at the w=ual
Tales of duty, which are. of course, higher than these
accorded to British cools ander the  preferential -
rimoements, and al=o higher than the ntes agreed up-
on with Franee inthe new Treaty, and with other most
highlv-favoured nations,

Gemuny, for her part reduees herimport dubies up-
on along list of articles, mainly crain, fruit, animals,
meads, Jeather, Tumher. wond-palp,  wood-spirits,  cal-
cimm carbide and shell fish . The reduetions are con-
siderable, cgo, pulp from 3 to 1.25 marks mak =
23.8 renlg), leathers 180 {0 90 marks. 0 to 20
marks, 36 to 33 marks, wheat Y250 to 5.50 marks, per
100 Kilos, malling harley 7 to 1 marks per 100 kilos:
oat<. T to f marks: Aour. 175 10 10,200 horses. from
90 o T2 marks and more expmzive ones 180 to 722
homed eattle 18 to & mavks. per 100 kilos:  sheep,
fron 1S to § marks ; lobsters from 100 to G5 diried
fruit . 8 to 4 marks: green fmits 250 10 20 10 o 3.20,
and 10 to A acording fo p Yo The vevised mea
dulics are especially worthv of consdderation, in view of
the troubles the United Stale< has had with Germany
over that subjec. and the dedsive mamer in which the
Empire closed the dizcnsdon a weele or two aan. The
milling men will e ghd o see the eontinental market
opening to low erade flours, though probably  the har-
lev oxporters will have the orater reason to rejoice ov-
or the enfrance afforded them to the Targe  malting

business of the Vaterland . So far as our export trade
is concerned. there will be satisfaction ot the removal
of theserestrictions, and itis probable tpatran increas-
ed business will be done between the two countries.

No doubt the cheap scale of living and of wages
makes Germany asomeyhal dangerows competitor to
manufacturers. In textiley especially hosiery, she de-
fies conmpetition, and for the cheaper lines of all small
goods, she cempetes on muech more  than  equal  terms
with Great Britain itself.

Weare doubtful, by the way, asto the absolute fair-
ness and advisability of making the chaiges in duties,
upon: only a fortnight's notice. How aie importers to
protect them=elves for theiy goods in haud sgainst the
lover rates, in so short 3 tine? Doubtless, however,
merchants may be trusted to make proper representa-
tions om their own behalf to the Government.

The surtax las always been rather more of an irri-
tation than a protection to anything in this country.
The increase in the trade with Austria-Hungary since
its imposition, and the difficulties with the re-shippers
in [ondon, Eng., are only the most apparent signs of
anever present trouble. We are not sufficiently in.
fomed as to the counsels of the high contrcting par-
ties to be able to assert that Imperal politics had any-
thing to do with the present situation, [t might well
be considered, however, some trifing alleviation of
trade feeling between the two great commercial Fm-
pives to remmove this souree of pinpricking. irritation .
The mention of Auwstria-Hungary reminds ws that our
trade withallthe centml Buwmpein jations s beginning
fo be considered important. In it+ yay the commer-
dalactivity of the Austrian wnsulate in this eity, is as
mstrudive ay the desire of (ermany fo do away with
the customs restrictions upon owr usivess.  Enquiries
at thisoffice for back and future nunbersof our Jonr-
nal show how thorough-gong is the study of our com-
merce by the representatives of the duial mongrehy.
If we are to enter as fullv as we onght into the markets
of the world, we must allow no paltry one-sided view
of affairs to impose any especial restrictions upn
frade, and we expect the commtry will not be sarry to
sce the disappearamnce of anv of thee which exist. al-
vays provided that a due mexure of protection is of-
forded to our own industries. to preserve them in their
mtegrity .

Ihe business Iife of Montreal is the poorer hy the unex-
pectad death of Mr. Daniel [Hatton, founider of the 1. Hattom
Clo, wholesale fish imwporting firm, A tlyent Freneh spea ker,
Alr. llatton was equally popular with his French and English
customers, and had acheved a marked siccesss by straight
dealing and close attention to husiness,  Mr. Hatton was too
retiring in disposition to seck public office, although he would
have made an acceptuble representative. He will e missed
by the deserving poor, to whom he was al wags openhanded.
Mr.  Hatton spent money in developing the Camdian oyster
mdustry, and was the owner of considerable real estate in the
city.  His imtimate triends and relitions will miss him great-
Iv,and to them and to hs herewved wilow we exteng our sin-
cerst svmpathy.

—A despautch from Hamilton says the Tukett  Cigar Co.
has decided to concentrate all of its pusiess in tht city,
Which will mean the closing wp of the Montreal brasch and
the removal of 400 wmen from this city,

Siuce,
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THE PRICE OF MEAT.
Siwce, aceordng to the peet:—

*Man is a @rnjvorous production,
And camnot live a3 woodcocks do, by suetion,”

the question what his meat js lil{oly to cost i3 of some
Importance to him.  Especially is this true of commer-
cial men, many of whom ¢xist upon a fixed incone, not
clastic enough to enable them to view without trepid-
ation, any marked increase in the buying prie:s of the
neeessities of life.  Our hutehers’ hills nre larger than
n=ual this winter, there is no denying the fact. Reef
has advanced pr()l)al)l_\' two cent: a pounnrd all  round,
with a much greater increase for choice sirloin, ound,
or stegk . Of mutton, not half chougl is used at any
rate.  l.egs and loins have gone up a cent or two more
in fashiomble quarters, while the boiling parts have
beep put up to the same extent. But it isin pams and
bacon and salt pork that the prices have mn  rit.
There wil] be no breakfast at all for some of ws, if
somet hing does not mtervene to ,wnd our mshers down
1 more come-atable limits. To some dight extent
oncecan undertand that the reckless waste of “bullocks’
cheeks” and “cows™ heel™ in this country may help to
exalt the price of the Test of the <beel erittnr.”
Though it is noticeable that some of the butehers by
way of compensation cook the blood, and sell it in
ghasl]‘\' unwholesome blocks for soups and gravies.
But, however wasteful may be the butchers” use of heef,
there is seldom any waste in dressing and selling pigs.
Head, feet, tail, “innards,” and all. are yroved to have
comanercial value, and are realzed upm in the markets.
And it i in hog products especially that meat prices
hive advanced,

Inthe United States concuiers have bheen liven al-
nost to Menzy by some of the irresponsible aewspap2rs,
which lay the Mame for the high prices of meat at the
doors of the packers and trasts. The butchers’ de-
fonce is simple enough.  ¥le has to huy the whole car
caze, homs, hoof. and tail. His customers demand on-
]." steake. and the choicest roasts, and hoy is the “man
to pay for the remainder of the carase?! Prices ave
undoubtedly ruinously high in the States, much higher
than in this country . The Boston Tost recently pub.
lisheqd the !‘ulln\\'ing comparisen, which we leave intact,
though it is not wholly applicable here:—

Montreal, Boston.

Sirloin steak . .. .. .. .. .. $0.18 80 .3
Rump steak. .. ., .. ... 0.18 0.3
Ribroast. . .. .. .. .. .. .. 0.15 0.2

Port roasts .. Nt 0 .40 0.20
Chickemy « ; «c 4o w0 oy oo s 020 0.35
HRUD 305 o pior i 5 o S0 800 0.9 0.24
fresh eges .. .. .. .. .. .. 0 .50 0.55
Potatoes. ., ., .. .. .. .. 0.72 0.70
Lawmb Tegs . .. .. .. .. .. 0.5 0. 14
Lamb chops, .. .. .. .. .. 0 (R 0.40
BOULL e o vo s s s 5 s 8 6 .00 7.50

Messrs. Swift and Co. furnish the following prices
for New York :—Porterhouse steak, from 24 cents a
pound; sirloin steak, 2% ; prime ribs beef, 2lc; pork
loins 18c : pork chops, 20c;leg of mutton. 922c; mutton,
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14c. Fish: Salmon steaks 20c to 20c; codfish, 1Rc to
16¢; halibut, 15¢ to 22¢; bluefish, 12c to ?22¢; smelts,
15¢ to 2%¢ to 24 '

But, our readers wil| not fail to notice, that there
are no quotations for the boillng part: of the beeves
or sheep, ind the all beefstegk cow. or all leg-mutton
has not yet heen developed.  Itis probable also that
the telephone has somethipg to o with the rise in
prices . It costs sometling to have the convenience of
hutcher boys, and last minate syift ruming vehicles,
to wlmmster to the present day mistress, who does her
housekeeping at long range, by wire. [t may be fear-
lessly stated that the butchers charge all their custom-
ers appeared willing to pay. It is also pretty safe to
sy that these dealers thought they had justification
for their prices. How to account for them js to bhe
the subject of an elabornite enquirty conducted by the
kederal authorities.  Some of the indlvidual stastes
have commissions of their own, investicating the sub-
jeet.  The finding of a grand jury in Ohio is typical
of the results they are tabulatimg,  ““We find,” say
they, “that a pant at lesst of the incressed prices is
due to unlawvful and srtificisdl means caused by way of
combinations and agreements to control prices,  We
refer to the large meat packers, to the railmoad and the
transporntation companies, cold storage concerns  and
wholesale dealers in large dstributing centres.” When

an investigation in our neighhonripg Republic runs its
enquiry up that alley, and piles the blame on to the
Trusts apd (orporations, it rest: content. Here is the
fount and origin of all abomination.  Theye all evils
stop in the imagination of the peaple of that country,
There is o such easy way out of the difficulty in
this Dominion . The midsummer madness of blaming
everything bhut original sin on the hig corporations
does ot exist in our climate.  We have to look a little
deeper into causes and reasons . [t s not an im_pus-
sible search by any mean:. For instance. the lte
Dominion cepsug of farm properties and producs for
last year reports that “horned eattle have an aversge
value for the Domipion of $10, s against $9 last year,
for these under ¢ne year: $23, asagiinst $21, for these
of from one to under three years: and $33, w against
$32 last year, for those of three years and over.  Ani-
mals of the last class are about $38 in Outario, Nova
scotia and British Columbia ; and $28 to $30 in Mani-
tobg, Quebee, New Brunswick and Prince Fdward Ts~
land, apd $40 in Saskatchewan. The avemge value of
swine is given as $7.90 per 100 pounds, as against $5.86
a yar ago. The valwes are very close for all the
Provinees, being $7.33 in ()murin and Prince Kdward
Island, $7.26 in Nova Scotia, $7.36 in New Bruns-
\\fi(-]\'7 $7.00 in Manitohg. $7 .90 in ;\”nll'i;], and $750
in Britsh Colimbia; butin Quebec the average is
$9.62 per ewt. The avemge value of sheap for the
Dominion is §5.89, as against $5.23 lsst year. The
total value of farm animals, computed on the foregoing
averages and the number of animals on farms in June,
was $558,790.000, as against $531,000,000 in 1908.
The valie of horses is put down at $2v8759,000, milch
cows at $103.601,000, other hornel cattle at $126,326,-
000, swine at $34,368.000., an( sheep at $15,135.000;
and the average value as $130.72 for hoves, $36. 36
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BANK
for milch cows, $28.81 for other homed caftle, $11.80 THE CONTINENTAL LIFE INSURANCE (O.

Ny &5 89 for s » | Those
for swine and %5:‘5.) for bh?ep. . ‘ Our resders will be interested in the Amusl Beport '
A relialbe sgricultural journal in Optaro reports

that “‘pearly a hundred thousind more head of stock 0% [%le Continenisl Life Insarsnce Upnapany, whmh. ap=
vere marketed in and through Toronto stock-yards in p OaliuP o .an()tl.lf‘r P dgb Altl.lough,l Ljompa.mt:eli el by ou
1909 than in 1908, and the average value per cwt. has bpcu. Dg5 Eluvenl e 111‘corp0(rallon um»L.ll a ()n' .rl v itl
been cestimated a dollar higher. This, perlaps c.halter having occurred in 151‘09, and _lts. J)omm?on . TI?aﬂt wi
. ) i ) 7 license bemg dated December 31, 1901, it is making with ban
i g slght exaggeration. Our own reporter es glant strides towards a success which will give it an all that i
important position amongst the leading institutions of
the country. In nine years its Inswances have grown
from $705200 to $5904,997; its Assets from $19,925 to
$946,025 ; its Net Premium Jncome trom $15,050 to
$194,403 ; and its Reserves from $17,321 to $724,127.
Such statements show the wonderful possibilities, which k. “A short
attend carefully conducted enterprizes in this rapidly traasurer o

go"(‘l‘llln‘

vhere 1

timated that cattle of all classes of hutchers and ex-
porters had realized 50 cenis per ewt more,  Similiar
comyparisons, he added, might be made i regard  to
sheep, lambs and calves, while hogs were from $1.50
to $1.75, and even $2.00, above the figures of the cor-
responding dates in the previons year.”

And yet
cope with
in the ne
as in the

The ssme paper says on another page:—<live hogs
hive touched 914 cents in Montreal.  An  Ontario
farmer submits fignres showing that he has produced
thern at a feed cost of 5 cents,  That leaves a prefty
nice profit, and would, even if 214 cents were decduvet-
el from the abovenamed selling price. But what
god would twenty-cent prices be to the man withno
hogs fo sell?  Some Canadian farmers have bheen miss-

Comnussion
The Bank
the bank o
new book
tentialities,  No doubt the dominating personality in corling tol
the President’s chair, has been a not inconsiderable fac- presents a l
sets. Ha

Jail, owing

developing Dominion, while they angur amazing figures
for future reports, when its yet small population shall
have incressed to an extent commensurate with its po-

tor smong the causes of the success we have excwpli-

fied,
appeared wl

ing a good thing in the pork line .”

The Joumal of Commerce holds no brief for any
partienlar class in the business community, and h:3s cer-
tainly no axe to grind on the butchers” grindstone, hut
itl‘vh}:ht to be pretty evident from the above quota-
tims. where some of the cause of enhanced Canadian

Ihe pew business written last year amounted to $1, later gave |
333.950, assorted from 1,006 applications for insurance, which were
amounting to $1,390,000, which® brough! the total in would be I

force from $548%,097 in 1908 to $5904097.  The Abikees
L falsilications

. i X period durin
representing 35 claims stmming up. with matured en- twenty year

dowments and dividends, to $45,150, Inasmuch as | - arbitrarily t
the Income from investments alone came to $45.,638, counter book
the death claims cannot be considered a very serious posting in |
matter. As 2 matter of fact, the Cash Statement ‘:"‘:]::‘[]l l;:;,t:(:]
shows that the year’s operations resulfed in an excess deposit aocol
of receipts over expenditure of $118,688. the total re-
celpts being $241,790. The suhject of cxpenses 1is : Ap exami
prominent in insurance circles just now. and the fact officer, whiec
that all the outlay under this head only amounted to spread over
$75,470 upon a business of $5,905,000 in actnal exist- E to sharehold
ence cannot be considered excessive. to be a gre:
The table of Assets in the Report shows that of those who w
$876.000 invested $408,351 is in real estate, including ada! In fac
the head office building which steadily yields about 6 bank supervi
per cent net upon the outlay, 166,836 is in first mort- we Tead of t
2ages, and $182,014 in Bonds and Delentires. The ' O, urging th
sum of $55,767 is out in loans on policies, the hest ‘ making fifty
kind of loan for the company though not invariahly the Imprisonment
best for heneficiaries. cer found gu
The Capital of the Company_is set by its charter at manipulating
$1.500,000, of which $1,000,000 has been subscribed ing loss to d
for, with $190.794 actually paid up, leaving 80 per cent has come wh
S of the subscriptions still to be called upon. Nobody can e
The Directors elected at the meeting: were: Messrs. of the South
—Jhe annual meeling of the Montreal Cotton Company was Goolrge B. WOOdS, Presid(lnt’ TOPOnto; J. W. Scott, cants’ Bapk «
peld Tuesday. loul protits for the year were 295397, out Pyt Vice-President, Tistowel; Joseph Rosser, second vome than m
of which were paid fixed charges, $:12,4(Ni;'tlivlflends‘$240,0(')0, Vice-President, Toronto; Dr. H. Wilberforce Aikins mits hie sk ip
and 12,00 was carmed forvard. The profits, induding T Toronto; Emerson Coatsworth, K .(.. L.I..B.. T . positors’ fund
are ¢qual to N.43 per cent, earmed on the capital stock, > = s Uey A 7N . N 0= n
agaist an oight Per cent dividend disbursement for the year ronto ; A, F'. MacILaren, Toronto; Dr. A. McKay, In- fo many peop
Jhe compary has Profit and loss surplus of $1959,122. gersoll; Sidney Jones, Toronto; M. Rawlinson, Toron- ent?”
Yolloving are the directorate for the present yer: S. H. o .1 R Sharpe, Winnipeg. - ' The mentior
Bwing, sq., president; N. M. Molson, Isq., vice-president; petition, to wh
and Messrs. A . Hamilton Gault, William C. Finley, H. S. - Ofv Olic
Holt C. B. Gordon, Senator L. J. Forget, Senator R. Dan- ' '
dirand, john B, Blck, and 3. 0. Levis. Ing rams fairly

mortality fist was unusually large, 32 lwes falling in,

prices is fo be found. 'The farmer has evidently come
into his own at lasl. Dollar wheat in the West, and
91/, cent (per 1h) live hogs in the Fast ought to bring
a roalening smile lo the face of the Canadian farmer,
and tocheck the grimbling at his lot, of whichwe have
all heard much in the past.  So long a: there is cash
on hand to pay the tribute. we need not worry over
much about it. hut an increase in prices of met ¢omes
hard wpon saliried men and ofhers whose remunertin
does ot increase with the times,

There is this much of compensation about it, how-
ever. The prosperity of the farmers onght to attract
more men to the arrienltural husiness and to indude
morc of the young countrymen to stick to the land.
We need more farmers and al:o need more intensive
and more ecmomical farming in Canada.  Perhaps
there s something of intention behind the present high
prices, and if it has the result of adding to our native
products, it will he well for all of ue.  The hutchery
pill will he kept right by wholesome competition, for
10 power has yet been able to bind the farmers to-
gether in price combinations.

~—1The Traders Bank of (amada has opened branches at Hai-
lewhury and Porcupine,
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BANK INSPECTION IN THE UNITED STATES. banking system. Who wants to introduce a similar
to. i s . . . state of things into Canada ?
' Those in favour of bink inspection by outsiders With the view, doubtless. of making assurance dowb-

| rt i o s
Bope government officials, or others, usually remind us some- |y sure, some of our Canadian banks adopted a system

aich ap- . : ;

»aftivell)y ] where in their argument that the plan has bheen adopt- of oulside inspection years ago. Among them the

Ontario el by onr neighbours to the south. We may be sure Bank of British North America has employed it for ov-

ominion that with the experiences the United States has had efdthlgt}'“ye&I‘? The Molsons Bank, a few years ago,

; adop 1 ¢ inspecti ind ol o

making with bank smashers and bank failures, pretly nesrly opte e plan of lllbpeL'tlon by means of British
. o : i chartered accountants, specially employed for the pur-

£ A all that is in it has been got out of the system there. ¢

Ose.
TR of pose

> grown
),925 to

And yet the utter futility of the inspection when set to
cope with deliberate evil intention is often shown up

. The CONSERVATION of MERCANTILE FENE
in the newspapers, though perbaps never so glaringly the CONSERVATION of MERCANTILE ENERGY.

;050 to ; : : ) o e sl - , _

24127 as in the following despatch received last week:— We have received several forcible reminders during
127,

, which 3 sA shorlage of $424,442 in the acousts of John A. Hall, the past few mollmths »oi the terribly destructive strain

rapidly treaswer of the Nouthbrilge $avings Bank, discovered by Bank — UPOD Inén occupying important positions in the finan-

Comnussioper Arthur B. Chapin, while preparing his Report. cial and commencial wiorld, caused bv modern condi-

figures
N The Bank Cominssioner recommends either a reeelver for  tjong,

1 shgll . e ) ) The business affairs of the Dominion have
L the bank or a plan whereby the depositors agree to accept a cha - S 1

. ‘ nged marvellous] uri

1ts po- new book for 85 per cent of their deposits. L'he shortage, ac- b kgn d i y i et e

ity in corling to Lhe report, covers a period of twenty years, and re- 0 KIRG and msurance figures show what tremendous

sle fac- presents a loss of 14 .00 per ¢t on the book value of these as- advances we have made. 'l‘ransportation companies

cenpli- sets.  Hall is at present confined in the Worcester county have become gigantic institutions. Mercantile and In-

Jail, owing to his inability to secure $200,000 bonds. He dis- dustrial houses whoge dealings run into millions of
appeared while his books were being exawined Iast month, but

i money have become numerou ‘ i
to $1, later gave himself up and was released under $90,000 bonds, the ‘o letio £ th 18, And through it all,
> populatic ) . :
1rance, wlich were 1reased when it was seen that the bank’s loss popuiation of the country has grown hut slowly, and
stal in would be heavier than wis first suspected. Esaminer Otis  We have not been so brisk about developing leading
The declares in his statement to Commassioned Chapin that the minds to take the headship of great concerns, that we

falsifications of ‘LUreasurer llall extended over nearly the whole  can gfford to be prodigal of them Indeed, it is often
. 5

ng 1n, erio uring which Hall was employed in the bapk, some . : . > s
ad en- f’“,‘f“iv d\:‘i?f’ ;n:ldtﬁl;t lth“_ liw;zg:: mlqimyi i wer: t’o r:ise remarked with 48.111"})1‘15(3 by v‘lsitor-s from ot.h‘er lands,
1ch as k arvitrarily the amount of weckly payments eitered upon the h\ow few men direct the destinies of our affairs. As a
5,638, counter book, to raise the amount of weckly payments when simple 711]3‘“91‘ of fact we believe our Presidents, Man-
erious posting in the csh books snd to credit cash for fietitious per aging Directors, and (Gencral Managers to be generally
o orom e o s bk, he smant o itk gratly_orervorked. The stmin of manining an
excess (l;‘li()(ait“xl(:‘o(ul‘:t'uo © AR SRRSO R = F\ql,“hbnum 8% th tf)p of theladder is always great, and
il e if it becomes “fagging’ it is often very bad for the
ses is  ° An evamination periodically conducted by a skilled ?IIStltu&‘tlon below. Inspiration is from above, and if it
a fact officer, which did not discover a shortage of $424,142, is lacking t}.lcl‘e, through mental oversirain, its need is
3 g spread over twenty years, does not offer much security pretty certain Fo be realized by the subordinate powers.
Sonlilic k- to shareholders or depositors! There does 10t appear Often the §tra1n tells first upon the individual, with
to be a great deal of encowagement in the fact for dangerous if ot with fatal results.  Raceborses of
t of those who would introduce the U.S. system into Can- good metal sometimes literally run till they drop, with-
ading ada! In fact so completely has the U.S. method of omf; any premonitory symptoms of collapse,
ut 6 bank supervision broken down in some sections that Dhe need of regular and not infrequent period of re-

mort- we Tead of the circulation of a petition m Cleveland, creation, taking the word in its strictly literal sense,

The ' O, urging the passageof 2 bill by the State Legislatire D0t be to rigidly insisted upon, in the case of these

o making fifty years’ imprisonment the minimum and life MR whf) are so valuable to their world’s grest inter-

y the Imprisonment the maximum penalty for any bank offi- OStS" I'.I‘om every point of view it pays to take an ex-
cer found guilty of taking, uwsing, investing, loaning or .oterlc view of one’s orginism, and to consider it as en

e ik manipulating bank funds contrary to lav, thereby cans- 1nvested trust fund to be most carefully and judicious-
tibed ing loss to depositors. Tt is caimed that “the time 1y dealt with. Companies and institutions of import~
cent has come when the poor people must be Pmlh\ctvd. Aioe W(,Juld do well to insist Mpen thilx lisnis and.Jeal-
Nobody can estimate the misery thata failure like that . ™ taking regular vacations.for recuperstive purposes.

ISSI8. of the South Clevelind Bank or the Farmers gnd Mer~ 10 Would pay them well to do so.  Even metallic me-
cot cants’ Bank @used. Men who cause sich failures are Chines have to be allowed time to cool off, and to reco-
sond vomse than murderers. The murderer wually com- ©F Molecular balance. The business man who does not
kins, mits his act in anger, while the hanker involves his de- th'Dk himself as important and valusble as a contro-

positors’ funds deliberstely. These funds mean life pation of brass and stecl, is, at least, not likely to be
to many people. Why should the pemalties he differ- appraising himself correctly and is riding for a fall cer-
- ent?? tain to bhe as serious in its results to himself as to his
The mention of sich drastic measures in a popular associates.
petition, to which it is expected 80 per cent of the citi-

7#ns of Ohio will write theivr names, shows that feel- —L'he Csnada Chemical Manufacturing (o. gives motice of
Ing runs fairly high in that State against the present Moving its hesd office from London, Ont., to Montreal.
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JUDICIAL SALKE OF THE McCANN-KNOX MILILS. Frnnk Pover, shoe dealer, city, is offering to compromise.
A windang-up order has been issued agamst the St. law-
As will be noticed by the sale notice in another column, the rence Tobacco (o., Litd., St. Laurent.

troubles of the Meclam-Knox Miling Co., Limited, of To- In the North-West: Donall McPhee. store; Biggar, Sask. ;

A ]
PUl‘il 8

; J. K, Upton and Co., tailor, Pincher Creek; M, B, Flemir
ronto, have culminated in aforeed hquidation of the plant and ! . i e Cong1

genty' furnishings, Arnstrong, B.(C. ; Chas. Kinley. contractor,

toned
Chrlhwack ; ; North Coast Commercal (Co., Port Essington,

business, It 18, in the opinion of some, exceedingly difti-

cult under our present customs arangements to Keep up an and J. (. Hutchison. coal, Revelstoke, B.C., have assigned . (]nlI“i’h:
eflective competition with  the various breakhst food manu- The Br, Am., Book and I'rack Socicty, Halifax; Jos. Moon- noy g
tacturers with their expeniive adyertsing propaganda. That ey, store, Stellarton; aniel Gray, grocer, VWestville, and Stan- panies
the business is lwerative is proved by this same activity, and ley Bros., dry goods, Charlottetown, P.15. 1., have assigned . titire

Arthur Daignanlt, restaurant kKeeper, oty, has assigned onx

1 ‘1 . S ) 7 sans A 1081l main- . -
ntringic merig will by no means find it impossihle to demand of Moise Daigmault, Liabilites, about $§15.000.

presen
t: = F i WaH i 4 . . meorpi
am a prominent position, even wthout a large capital to in Hubert Kaymond, who was interested in real ostats ventures o
vest in «';nlvhy prtures and abundant newspaper a rticley, of ant hquor interests in thas city, 15 absent trom his usual ::“:j:
which, truth to el people are becomng rather tired. It haunts, and (he Cowt has appointed Mr. Paul Turgesn liguid-

mdusta

should be remempered always that the public taste is vari akor Wy e pirenal esute, A laige number offRioon keep- trade

K ) ers and several real estate firms are interested. “The absen- 2
able, and the use of flaked and other breaktast foods has be tec acted as broker and go-between in the ¢ ity Hid of atte
transfer of hquor licenses ete..and was well known around e
purely Camadian toods upon (he muyket, and a plee for such town. Itis cdaimed the liabilities will not be less than $185,- bulky o

- 5 vigorou
a miJlimg busiess as the one started only a year or two ago, GW, with small assets. =

come g0 universal, that there ought to be room for more

and now offerel for sale in ‘loronto. ‘The saleable asset s now

\ . 1 - = i O
Commuieraal latlures in the United States number 28) against pamy ol
oftered for tender amount in value to aboul $81,000. of which

298 last week, 316 the preceding week and 222 the correspond- ordinat
F28500 is o lasenold from the city. Fora property having  ing weck hst year. Fallures in Canada are 42 against 40 the Jtuite
o daily capacity of 125 barrels of rolled oats, 100 harrds fla k- preceding week and 25 the corresponding week last year. responsi
¢d corn and cornflour, 40 barels split peas, 100 barrels flaked was foun
wheat, and 50 tons of shop and ground feed, this would ap- hga tion:

’ s ina1
pear to be an extremely low vauation We should be ex- no fina

ceedmgly  sorry to see Canadians droppng ot of this  busi AUSTEALIAN WHEAT, ‘ nved.
ness, but imagine there is enterprise and ¢ash enough anougst ‘ lows:
us to See  that these viavluable mills are kept in operation for Australusi bids lair to bave a tray for a claim to the | “See, ¢
exporting, as well as local trade, Mr, .J. P. Tangly, the sommew hat amibitious title which a Canadian minister omnce purchase
guidater oftery eagy terms of payment, which ought to b€ e to amex for this Dommion: “L'he gmnary of the Em sholl any;

an mducement to some to Smp up the bargain and make it lavs of

engaged
aton for
Of such |
as has what used to be Known ais the great Anuerzcan desert in fer of su
the United States. The yreld of Australia’s list wheat har- 2 vod. N
Vest is now caleulated at 82,678,000 bhushels, against 62587000 ‘ any impl

pre. New lands are beng tilled each year, and hrigation
a well paying investment .

Is helping on encroachment upon the arid interior of the 1is-

lind coutinent, whieh may wvet be mastered by agnculturists,
BUNINESS DIFIICULTIES.

Lawe \ s ehs o - ity y > , N g - - X .
Joseph DL Racet te, merchant tailor, ¢ity has assigned at the hishels (he previous season, divided between tie cmin export- I power of

demond of his wite, Georgma Prudhromme, who is 8Separate as g provinces as follows:

or other
Proj-eriy Mr. Arthur Daigneault, restaurnnt keeper, city, 19089 . 1909-10 . and scihn

< Jushels, Bushls. - other evie
has abo consented to assign . L.abihties in this case are es- i

. South Auwstralia .. .. .. .. .. .. .. 19,397,000 20,139,000 How d¢
SAFSTRE Jn e N0 W WIS, o it ML Vietoria . ... .. ... ZRBA00 28535000 ; shown by

Kecent assignnents o Untarno are: -H('ll\‘\' Perry, hotel, New South Wales .. .. R 15,483,000 25 600,000 Uljs Act s
Ampnor; A, L Nhort, Lid., mfrs. agent, (Cobalt; Arnott 8

Western Australia ., .. .. .. .. .. 2,457,000 597 8,000 days afte)

of ecach y
scribe, a

Nhoo (‘oL Ik Lake; M, Nicholson, ladies and men's turpnsh-

Mys, henorag A Pelenn. mens urnshigs, Ottawag U, K. Of last year’s crop, 36,749,000 bushels was shipped -as flour,

or millery grain, In 1904 some 39,750,000 bushels were ex-

¢ ported, but there were exceptional circumstances about that
Mo et Cou eroekery, Hamilton; 1. AL Jellis and ©o.,  gepsons yield and smpment.  This vear there will be perhaps
Rtore, Kot G P Angus and Co -, books and fancy govds, 45000000 bushels for export, which is about what was exipect-
North Biy o Stewart MeCarthy, men’s furnishings, Toronto;  ed.  South Africa and the Far Iast take much of the Austra-

Jo P INenvin, igars, Cornwall; Emma <), Dawe, tailor, Col- lian wheat, which maturally seeks the nearest market. E treasurer «
Ilpgwood : M. I”. Reid, grocer. Kingston; McCormick and Son,

of at leas
store, Lucan; Hastings and Hamilton, dry goods, Ottawa; K. : Jorations s
S Powley, himess, Owen SNound, 3

Parent, men s turmishings, Sturgeon Falls; L. MeDougall, 1ail- close of b
or, Lyrono: Spence and Relland, grocers, Toronto; W, ber or the
form and

torporatio

shall be ve

1

Irom any
Ihe People’s Bargain House. minuing a general storve at 987 THE UNION MUTUAL INSURANCE CO.

) the same o

Queen Street east,'Loronto, has assigned to Mr. J. P. lang . knowledge

ley. We are tavoured with the 60th Anmual Report®of the Uniom corporation
Geo o Ruley, grocer, ‘Coronto, offers 30 per cent, and Jos.

Mutuial Insurance Co. of Portland, Me., which shows a great- in ten davs

Koshinsk v, dry goods, Arnpror, t he same amount, - - 71
b ] Y € ) T . ! er genceral advance than in any previous year of its history. dividend an

Quebee Provinee has had a number of small assignments, in- - X and g copy
eludng: P. ). Champagne, groer, city; T. K. Authier, tra- In policies the number issued, 2149 for $3668017, was by 302 t‘nrpnrqnz'n
der, Roxton Falls; J. 1. Vineberg, clothing, ~Sherbtovke; and $6G§3,151 greater than in 1908. The assets amount to $16,- corporati q

! { ? . ation

)

Louig  Lussier, butter factor, St Valerien;  Remingtincand 084397, an increase of $1,230,743 during the year, the Surplus which repor
Riendean, mens tirnishings, city: Mrs, Geo. Vandrewil; gro  having reached 1,337,627, a gain of $353,198. There are 42, or treasure:
cer, Quebee; Z. Girouy, grocer, St. Johns; J. K. Gobeil, store, 955 policies in force, representing $60,084,200, and 455 (eath | T'he antici
St. Methode; J. Tongas and Co., hats and fars, Joliette; * claims were met in 1909, covering $685,335, the total payments tention. and
Andre Trudeau, dry goods, Joliette; ;%!:torié “Favergne, gent’s ' to policyholders ineluding endowments, surrender values and . the Compora
tirnishings, citys Olivier Secours, restairant, cty: &eo. e dividends aggregating $1,23718:. The Total Imcome for the “lobby” agai
mieyx and Co., men’s furnishings, Riviere du Loup; Mrs. year was $2,914,776. Congratulations are duc to the Presi- ' i

) ) : . " even the ow
Lowms Chovigmy, grocer, Nt. lite, dent, Mr. fred. K. Richards, and his Board of Directors, Ihe r
€ reasory
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THE U.S. FEDERAL INGORPORATION BILL.

A puusal of the full text of the new b.li concelnny <or-
poratins, sent down by The Washington adminstration 1o
Congress last week, cannot put cause surprise to those accus
toned to comsider the big repubiic on the other side of the
line, as the fand of the free. 1t is evident that the confidence
of (ke pubhe has recaveld a good deal of shattering, and has
noy good reason to dread the power of the incorporated cow-
pames, when 1t 1s gruvely proposed to deal with them in the
luture in such drastie fashion . Certamly, if the popular re
presentatives assent to this measure in its peesent toram, the
mcorporated bodies which felt tllu' weight of President Roose-
velts coerave attacks by way of special legisiatron, and legal
siily severely enough to bring disaster upon several lines ot
mdustry, and to help on towards a mational acpression  of
wrade, will have double reason to regret the general direction
of attention to their methods,

We notice in the torefront of the Bill, which is a somewhat
hulky document of 38 C'lauses, with numerous subsections, a
vigorous attempt to deal with the deviee of relieving a com-
pany of responsibility tor a large contract by creating a sub-
ordinate company for that special underfaking. 1t will be
remembered that when the Canadiim Govermaent came to pl'ee
l'vspnnsllhlrty for the calamitous Quebee Bridge building, 1t
was found that the P’hoenix lron ("o, had transterred its ob-
hgations to a paltry $0.000 subsidiary company, froon which
no financdal satistaction tor the broken contract could be de-
rved.  The clause intended <to govern this evil rums as  fol-
fows:—

"See, 8. No corporation formed pursuant to this Aect shall
purchase, acquire, or hold stock in any other corporation, nor
shall any corporation organizel under this et or under the
Jaws of any State or foregn country tor the purpese of or
engaged in carrying on the like business to that of a corpor-
aton formed pursuant to this Act acquire or hold the stock
Of such last mentioned corporation, and any at tempted trans-
fer of such stock contrary to this provision shall be null and
voud. No corporation formed pursuant to this Act shall, by
any impheation or comstruction, he deemtied (o possess  the
power of carrying on the busimmess of discounting bills. notcs,
or other wwidince of debl, or of receiving deposits or  buying
and sclhngs bills of exchange, nor shallit isste wils. notes. or
other evidence of debt for arculation ag mony.”

How dominant the Federal autherity is inunded to be, is
shown by Sec, 18:—"Kvery cerporation formed |u—-suant to
this Act shall file in the Bureau of Corporations within sixty
days after the tist day of Janmuary or the fist day of July
of each yeur, as the Commissioner of Corporations may pre
scribe, a report of the condition of said corporation, at the
close of business on the preceding thirty-tirst aay of Decem.
ber or the thirtieth day of June, as the case may ve, in such
form and setting forth such details as the Commissioner of
Uorporations shall from time to time preseribe, which report
shall be verified by the oath or affirmation of e president or
treasurer of such corporation, and attested by the signature
of at least three of the directors. The Commissroner of (or-
porations shall also have power to call for special reports
Irom any partiealar corporation whenever, in his Judgment,
the same are necessary in order to Secure a full and’ complete
knowledge of its condition, In addition to such reports, every
corperation shall report to the Bureau of Corporations, with-
in ten days after declaring any dividend, the amount of such
dividend and the class or classes of stocks on which payable
and g3 copy of the statement of the fimancia' conditiom of the
corporation, showing the amount of the net eamings of such
corporation on hand- at the time of deelaring such divilends;
which report shall be attested by the president, vicepresident
or treasurer of such corporation.”

The anticipatory portions of this section are well worth at-
tertion. and are cauwsing already much constermation amongst
the Comporatioms, who, natyrally enough, wil have a strong
“lobby” agaimt the bill, which may caase many changes. or
even the overthrow of the whole measure.

The reason for the following section is apparent to those

who are tamiiar with the forcible mergiag or giraller jdterests

though Wwhether the r.wedy wil prove etiectial, or the offi
cial epprusers, nvanably oustwothy is decdedy proplem-
atieal—

“see, 1/, Any corporation formed under thi Act may pur-
chuse yny properly uccessary for its business and issue stock
to the amount or the Valule thereol, as lixed ly the board of
diveciors, m peywent therefor ; and the stock so issued shall
ba fuilpaid stock, and the holder thercof shall mot be liable
i any evant for any rariler payment yith respect thereof to
the ns¢ or for the benetit of the corporation or its cred tors,
kvery artficate of stock so jssued shall contajn y statement
that the samc was 1ssied tor pr()po\rty purchased; and 1n all
stateinents and veports of the corporatipn such Stock shall Le
reportel as havang been issued in papvment for property pur-
chased : Frovided, however, lhat before any such sto-k is is-
sued, there Shig)! be filed in the Bureau of Corporitins a
statemient o writmg, signed and sworn (o by a mgjority  of
the menbers of the board of (irectors, selting fort h” amangst
several other things: —“In case the stock to be issued in pay-
wmeng for said property shall have a par value, an appraise-
meny o the value of such property made by two disinterested
apprascers, apsproved an wniting by the Commisgoner of Cor-
peratons; und the commssioner may. i Lis discretion, op-
point ore or more other appraigers to make valwations of swh
properiy, and  shall fix the compensation of such apprais.gs,
which shall ‘he paid by the corporation, betore the approval of
the isgue ©f such stock, ete.””,

The precious Inter-State Commierce Bill rights are proiected
under Sce, 36, which also cioses the door to any atteiapt  to
eseaupe the perralty by changing the law:—*"Ie charter of ev-
ery corporation formed hereunder shall be subject 10 alter-
tion, stispension: and repeal in the diseretion of Congrss, and
the Cor.greéss may at pleaasure dissolve any such corporation.
In case any corporation organized under this Act shall onter
ito any contract or combination or engage iy any conspiracy

_inrestraint of trade or commerce gmonz the several States or

with foreign natjons, or shall monopolize or attempt to mon-
opolize any part thereof contrary to the provigions of the Act
of July second, cighteey hundred and ninety, or shall other-
wise violate the laws of the United States, its charter shall be
forteited, and the Attomey-General of the United States may
bring proceedings to entoree Such forteiture in any circuit -or
district court of the United States for the judicial district in
which the prucipal office of sueh corporation is located, and
In any such proceeding the court may, in its diyretion, ap-
point a reeeiver of the property of such corporation =ither
dwing the pendency of the proceeding to preserve the proper-
tyv and cause the husipess to he conducted in a lawful manner,
or by final decree  to @il in the liquidation of its affairs. —
This Act may be amended or repealed at the pleasiire of the
tongress, and every corporation crentel under thiy Act shal
he bound by such amendment; It such amendwent or repeal
shall mot  take away or impair any remedy against such cor-
poration or its otticers for any liability which shll have been
previously  incurred.  This Act, and all amendrents thereof,
shall be a part of the charter of every corporation formed
hereunder, except so far as the sarne are innpplicable and in-
approiate to the objects of such corppration.”

We have quoted thus larZely,. froim this measure, mainly he-
cause of the dwsposition at Ottawa to imitate our neighbours
in such legislation, a8 was s€en in the first InSurance Bill. and
also to direct: attention to the curions manner in which pater-
ml government is being developed in fome quarters,

—Mesgrs. J. and P. Coats, of Paislew, have for many years
had branch thred making mille 1t Pawtncket, R.1. As the
result of wages disputes the whole of the five great establish~
menty were closed, for an indefinite length of time. at the end
of Iast month, throwing 2,500 emplowers ont of work, The in-
creased co8t of living in the United States has cawsed such
difficulty, that: the street price of (‘oats” stocks in T.ondon ad-
vancel immediately on receipt of the news.
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INSURANCE. NOTES.

—A committe of Buffalp aldermen has adopted the rccow-
mendation of Uty Comptroller Justice to establishh a sinking
tund for the purpose of carrying its own fire insurance. ‘Lhe
plan is to set aside $12000 a year, of which $3,000 is to be
used for mmsuring extra hazards and the rest to go toward an
witimate fund of $200,000, which will be recached in about
sisteon years.

—New Y ork i following up its \rmstrong-tughes legis-
fation with new bills, one of which requires the exumination of
tire, surcty, cusualty and miscellancous companics and ass: ss
went, associallons and Iraternal orders at feast once in five
years and provides for a general anti-rebate law to cover the
tire, casuahy, surety amnd miscellaaneous insurance fields, be-
mides (ho» e msuranee neld,

Lhe projected kdelity  Life Insmrance (o, of
which was 1ncorporated m 1907 under a proposed va,pltzll of

Toronto,

$1,000,i00, has applied for iguidation before the courts. Its
capital was never subscribed, and the company mnever began
Dusiness, ils prowoters having been unmable to agree upon a
policy which weuld attract finaneial and insurance men.

Lhe discussion upon the Insurance Act before the Senate
Committee has developed the statements from prominent busi-
mess men in Montreal and elsewhere that it 1s 1mpossible to
place the whole of some large nsks with the ordinary licen-
scd compames, and that London Lloyds and the New England
Mutitals are doing an immense and a satistictory business in
Canada.  1he light on the 15 per cent clause was excoptional-
ly brillant and well ststuned on both sides.

T'he organpzation of the Temperance Life Insurance Co.
of America, at Atlanta, Ga., has been abandoned. The pro-
moters have been unable to sell the $200,000 capital stock.

—Immedntely after taking charge of the People's Mutual
Life Insurance Association and League of Syracuse, under au-
thority granted by Justice Andrews, of the Supreme Court,
Superintendent Hotehkiss sent the chief examiner of the in-
surance department, to ‘Loronto to try to collect the certi-
ficnte of deposit for $150,000 that was found among the assets
of the concern. ‘The directors of The Farmers’ Bank of To-
ronto denied lability on the certificate, that had been signed
by General Manager Travers, some time previously. The
supermtendent announced that, notwithstandidng the action
taken by the drectors, he would continue efforts to compel
the payment of $150,000 on the certificate, though it is diffi-
cult {0 understand his reasons for expecting success.

\W. H. Holeomp, Insurance Commissioner of Connecticut,
tas delivered an opinion holding that the general statutes of
the State forbid msurance companies to invest in securities of
electric companies. He stated, however, that it was a ques
tion when the Legislature passed the law in 187G, forbidding
msurance companies to mvest in manufacturing concerns, whe-
ther they could have had public service corporations, such as
efectyie compantes, in mnd, and that it would be a matter for
the courts and not in the Insurance Commissioner to deter-
mune |

BLEACHED FLOUR.

The possibility of producing choice white Hlour from Irosted
and otherwise damaged grain, or from interior grades of wheat
i8 alluring, and its tinancial prospects have tempted inventors
to set up various devices to accomplish the purpose. In the
United States, the Pure Food authorities have, under the In-
terState Commerce law, vigorously opposed the t{ransporta-
tion of the product of these inventions, on the ground that
the processes employed injure the food value of the flour. In
#pite of thelr endeavours, however, it is evident from the
grain export tigures that much of the bread consumed in the
States must be made from wheat of poor quality. We learn
from the New York Eveming Mail that “Dr. Wiley, chief chem-
Bt of the Department of Agriculture,is after the flour bleach-
ers yith a sharp stick. He tells an exceedingly curious story.

The bakers, as a class, he states, are opposed to the use of
bleached flour, and would gladly avoid it if tuey could. The
millers feel the same way, but they are at the mercy of the
makers of the bleaching machinery, who are powerful enough
to compel its use in nearly all large milling establishments.
L'his machinery, which is electrical in characier, bleaches the
flour, hut in doing so either removes or vitiates the most valu-
able properties of the wheat. Manitestly, taerefore, the
blame for the snowy, but tasteless bread we have to eat is
Not with the bakers nor yet with the millers, except so far as
the latter submit to the builders of the pestiferous machinery.
At all events, Dr. Wiley wants to know where the responsi-
bility really belongs, and with that object in view he has in-
Stituted suits under the pufe food law against several milling
firms who use the bleaching process in their establishments.
Lhese suits, he says, will be fought nominally by the millers,
but in reality by the manutacturers of bleaching machinery,
Who maturally fear that their business might be seriously in-
jured, if not destroyed, by a verdict in favour of the Govern-
ment.  Dr, Wiley announces that the investigation will be a
costly one for his bureau, but we belicve that it will be well
worth the money. To pillory the wreteches responsible for
transtorming the American loaf into a pallid, insolent fraud
upon the publicis worth doing at any price.”

On this side of the line we have heard of elevating plants
where damaged wheat is cleaned and doctored into improved
condition, which process probhably has but slight effect
upon the interior portions of the kernels. It might be well
if the assurance were to be publicly given th'at in Canada there
18 no bleaching of flour, and that our bakers also adopt mno
methods of making first quality bread from cheap second-rate
flour,

WORLD'S DEMAND FOR WHEAT .

Advancing civihzation has proved a surprisingly important
tactor in the rise of cominodity prices. Both the number of
consumers of high grade food stutls and the quantity required
per capita tend to increase, as illustrated by the growth of
the world’s wheat-using population and increase in consump-

Lion per capita:—

Y ear. Wheat using Consumption
population.  per cap. bu.
IBTL oo 55 5% 25 &5 2o e 37100000 4.39
1BBL v vv o i e e e 416,000,000 5.03
1891 .. .. oo el .. 472,600,000 4.88
WOY . oo oo %ew mm o 55 516,500,000 5.07
WOY ... wo w55 w5 5. 25 590,000,000 5.5
Wheat in wWorld’s
“demand.”  production.
Year,
871 .. .. .. .. .. .. 1,891,190,000 1,880,000,000
1881 .. .. .. ... .. 2,449,980,000  2,2226,000,000
891 .. .. Lo Ll L 2,723,788,000  2,352,500,000
1901 .. .. .. L. .. 3,093.655,000  2,873,200,000
o9 ..o L L. 8,787,000,000  3,457,600,000

The world’s wheat consuming popuiation since 1871 has

grown about 58 per cent—white bread having  supplanted

brown bread to a considerable extent in Asia, Africa, South
America, and parts of Kurope, In the meantime aggregate
wheat “wanted” for seeding and consumption has apparently
always exceeeded world’s production—the amount in “‘de-
mand,” as indicated by the growth of the world’s total wheat-
using population, together with growth in the per capita con-
sumption by leading nations, having increased 100 per cent as
compared with 84 per cent in the world’s production.  More-
over, Influence of this demand for wheat in raising all com-
modity prices is great, since in the United States and Great
Britain about 26 per cent of average family income is spent
for grain products, and about 40 per cent of this amount for
wheat,
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Meetings, Reports, &c.

$ 210,040.57
Capiltgl BooK ci o5 15 s w5 ws 58 bs 58 w5 an 1,760.00

The Continental Life Insurance Co.

Your Virectors beg to present for your consideration their
Annual Report ot the business of the Company for the year

1909,
L'he applications for new insurance and revival of policies
vere 1,006, for $1,390,000. The policies issued and revived

were 974, for $1,333950. The insurance in foree at the end of
the year reached the satisfactory total of $5,904,997, a net
gain of 417,300 during the year.

The income as in previous years, shows a gratitymg increase,
the pet premium income, after deducting amounts paid for
reisurance, being $194.462.59, and the interest, rents, and oth-
er revenue receipts amounling fo $45637.98 after dedu-ting
the maintenance expenses of the Head Oftice building.  'The
total income was $241,790.57, which includes $1,750 received
on account of capital stock.

Not so gratifying, however, was the large increas= in death
cliims for the year, the mumber of policies becoming claims
being 35, for $45,150, cn thirty-two lives. This, although
below the amount provided for, was by far the heaviest mor-
tality yet experienced by the Company.

The total amount paid out in cash to policyholders, includ-
ing death claims, matured endowments, protits to policyhold-
erg and surrender values, was $47,631.79.

The ratio of exprnses to premium income again shows a con-
siwderable reduction.

The assets of the Company now reach the total of $946,-
02456, and. as in former vears, congist principally of first
mortgages on real estate, bonds and debentures, policy loans,
and the Company’s Head Office building. The net return
from the Continental Life Building for the year was about

6 per cent.

The reserves for policies now amount to $724,127, calculated
according to the Dominion Government Standard.

The comparative statement below shows the steady growth
of the Company. :

Net income Death

Premium from Claims 'l'otal Insurance

Incdine. Invest’s, Accrued. Assts. Keserves. in Force.
1900 . . . .B15050 $1612 ..... $79,925 §$17,321 $ 705,200
1902 . . . . 78208 5,436 $7,329 259,439 128,831 2,704,467
1904 . . . 127,631 12402 15750 408,202 269,342 4,053,550
1906 . . . .15387Y 17268 29470 574,760 426,592 4,774,022
1908 . . . .179,016 34,618 19,000 836,586 624,153 5,487,697
1909 . . . 194403 45,638 44229 946,025 724,127 5,904,997

As usual, a thorough audit of the Company’s books, vouch-
ers and accounts was made continuously throughout the year
by the Auditors, Messrs. Kddis and Clay, and the securities
and cash and bank balances have been verified by them, and
their report is appended to the balance sheet.

The Company’s kield Officers and Agents are entitled to
greay credit for their untiring exertions on behalf of the Co—-
pany dizring the year, and the Directors and Officers desire to
Trecord their appreciation of their valuahle assistance.

GEO. B. WOOUDS,
: President.
CASH STATEMMNT, 1909,

$ 241,790.57

EXPENDITURE.
Death claims less re-msurance. .. .. .. .. .. @ 35,670.90
Matured endowments.. .. .. .. .. .. .. .. .. 1,000.00
Dividends to policyholders and surrender value
Of PONCIER o won s @ 45 s 65 B8 ms e i =5 ©Y 10,960,899

‘l'otal payments to policyholders .. e e e $ 47,631.79
Head Office salaries and travelling expenses,
directors’ and auditors’ fees .. .. .. .. .. 16,813.42

Agents’ first year and renewal commissions,
(=1

agents’ salaries and travelling expenses and

medical examiners’ fees .. .. .. .. .. .. .. 46,887 .65
laxes and license tees .. .. .. .. .. .. .. .. 2,454 .38
Legal expenses, exchange, advertising, printing,

stationery, postage, telegrams, express, tele-
phones, rents and miscellaneous expenses .. .. 9,315.14

$ 123,102.28

Total expenditure

lixcess of receipts over expenditure. 118,688.29

$ 241,790.57
BALANCE SHEET, DECEMBER 31st, 1909.
L1ABILITIES.
Net reserve for policies per Dominion Govern-

ment standard .. . vo em e we owe wve owe ow B 40 12T U0
All other habilities .. 19,127 .65

$ 743,254.65

Surplus on Policyholders’ account .. .. .. ., .. 202,769 .91

$ 946,024.56

ASSETS

Leal estate .. .. .. .. o0 wl el ee e ve o .. § 408,364,238
First mortgages on real estate .. .. .. .. .. 166,836, 36
Call loan .. ¢ oze 996, 16
lL-oans on policies .. 55,767.95
Bonds and delentures .. 5D 0 Do GO 182,014.64
Cash on hand and in banks .. .. .. .. .. .. .. 62,010.72
Amount advanced for fire insurance premiums

re mortgages .. .. Sl Lo TR e 11.70

$ 875991.76
Accrue(d interest on investments .. .. .. .. .. 4,228 .21
Accrued rents .. Voks e ke e
Cffice furniture and fixtures .. .. .. .. .. ...
Agents’ balances—Iless $9,991.20 written off for
doubttul aecounts.

218.40
3213.97

I T I T 10,962.12
Due by shareholders for calls on stock. .. .. 9,286.00

Outstanding and deferred prémiums (less cost

of collection). 42,124 .10

$ 946,024 .56

CAPITAL STOCK.

RECKIPTS.
BSubscribed Capital .. § wa ee e e $1,000,000. 00
Fremium income i de e e e e .. $ 19777219 Amount of 20 per cent call .. .. § 200,000.00
less reinsurance premiyma. .. .. .. .. .. .. §,369.60  Additional 80 per cent paid om 1 3
— shipe .. Jo .. e 80. 0
§ 194402.59 —— 200,080 00
Interest; TaNAE, B0, .. . .ceiien e e ws eviae 45,637.98 Amount paid-up in cash.

I SR T 190,794 .00
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FURTHER ASSKEIS IFFOR SECURITY OF POLICYHOLDERS. also the stables in the rear. A family occupying the upper

part of Mr. Verrault’s house had a narrow escape from suffo- P. Gn;

—In

Liability of shareholders on sub-
scribed capital:

80 per cent uncalled on 9,999

BDATES .. .. .\ et e e o .. $ TYDH20.00 Fire Tuesday did $200 damage to the Melrose Dye Works,

cation by the dense smoke which spread through the building. enticis;
v s i Americ
The damage is partly covered by insurance.

seems |
a suspe

80 per cent uncailed on stock Guelph. some h

premium ;.. s: vs oo ep il e 199,980. 00 The Town Hall, and adjacent buildings occupied by Messrs. reterrec

—————— $ 999,900.00 )y 105en and Co., and the ‘lrans St. Laurent Co., at Fraser- have ch

- ville, Que., were destroyed by fire on I'hursday night. Loss L
2 v he

GEORGE B. WOODS, ¥25,000 partly covered by imsurance. conside

President and Managing Director. hmitat
single |
St SRR ' DECKEASING WOOL PRODUCTION. : mg U2
Secretary and Actuary. ing the

i The statement recently made betore a stock breeding asso- large rii

We certify that we have thoroughly audited the hHooks and ciation in Montresi, that there were far less sheep in  the
accounts of the Continental Life Insurance Company, und Kastern, Provinoes thun g year ago, and that fr five S
that ““’". Balance Sheet correctly shows all Liabiliti-s und number had decreased 70 per cent or thercabouts, has direct-
Assets as on 31st December, 1909, \We have examined all the ed attention to the fact that throughout this whole continent
securities and investments of the Company and verified those shieep raising is rapidly falling into disuse.
deposited With the Domimion UGovernment; algo the cush bal- In 1894 the total wool product of the world amounted to Ihe te
ances on hand and in banks. 2,62,986,773 pounds, and in 1906 the amount was 2,605,418,000 dealing i

. ¢ pounds, a d.crease of 87,008,773 pounds, or 314 per cent. Very c > R g
WILTON C. EDDIS, F.C.A., 1 ! 3 P. R. s
GEORGE CLAY, A.C.A tew people realize how few sheep there are, and how little the first
3 b ik CLAY, A.C.A,,

Auditors. wool there 18 in the world in proportion to the population. If

‘Toronto, January 21st, 1910, the world’s total supply of 577,000,000 sheep were all caten

”I‘\'Stl’rlo
l[]‘()p m j

there would be only three-eighths of a sheep for each person,
At the annual meeting of sharcholders, held at Toronto on  and if its annual wool production, 2,6(0,000,000 pounds, was

February 9th, 1910, the following gentlemen were elected Di- evenly distributed the allotment would be only 1 7-10 pounds

Nova Sec
possible
; tor each person the direc
rectors for the cisuimg vear:- George B. Woods, Esq., Presi- r each person, |
’ . ; . As the people of the United States alone consume anpually be doubte
dent, Toronto; J. W. Scott, Ksq., First Vice-’resident, Lis- . ) : ) ) ) ) )

’ ) over 6 pounds of wool per capita, the importance of maintain- ] of the W
ing the domestic supply is apparent. While the world’s wool causcs, th
Dr. H. Wilberforce Aikins, Toronto; Imerson Coatsworth,  clip had decreased 314 per cent from 1904 to 1906, the world’s

Keq., N.C.. L. LB, Toronto: A. K. Macharen, Ksq.. Toron- population had mereased 3 per cent.

towel; Joseph Kosser, ksq, Second Vice-President, Toronto;

agement.

18 genera
, " The pc i 2 J Jt¢ . ¢ inevengsad O o
to: Dr. A. McKay, Ingersoll:  Sidnev .Jones, Ksq.. Toronto; I'he population of the United States has incrensed 29 per ey
’ N I Winnipeg cent since 1894, when the world’s wool supply had reached the ‘ a4 1o
y tawhns D) loronto: |2 . ape, losqg., nipeg. ) B )
M. Rawhnson, Esq.. 1 ! maximum, while wool production had increased only 1 per best in th

cent during that time. Nteel stoc
pick them
I'he con

Ste. Mari
Sir Henry Pellatt and Mr .A. k. Ames, of Toronto, have dividend b

FIRE RECORD.

Fire broke out Keb. 8, in the large flour mills owned by Alex.
Robertson wh AVaterdowl. I'ie mill and contents are a to- been elected to represent (anadian interests on the director- preterrved s
tal loss. ‘The loss is supposed to be partly covered by insur- ate of the Twin City Rapid I'ransit Co., of St. Paul and m\. new
ance, Minneapolis. a (':l])l}:ll 0
The Willows llotel at Campbell River, B.C., was gutted by 4 ada ‘I'rust
—An att
Bank Comj
the Bank o
Bank from $2,000,000 to $5,000.000. draft

fire Feb. 10. —The shareholders of the Standard Bank have passed a
The butter, dish and berry hox factory at Rodney, was gut- resolution to secure permission to increase the capital of the
ted by fire Saturday. Loss $10.000, with $4,200 insurance.

s oxe ; . made
The barn and outbuildings of \Wm. Younger, half mile from Maturin
Craighurst, were burned Feb. 11 g

_ i fnghsh capitabsts are reported to have purchased 10.000
‘I'hree children were burned to death KFeb. 11 in a fire at

ments, whice

. i acres of coal lands on the Pembina river, in Alberta, at a 4 account for
Bhawanaga, at the home of Freeman Carpenter, about eigh-

Price said to approach $1,100,000. Fhe Tmpes

tee iles north of Parry Sound.
e b Tate 1 orde

Ottawa w visited by a disastrous fire Sunday, entailing
a loss of $97,500. of which $46,500 is insured. ‘'The individual
losses were: Hugh Carson. Ltd., 113 Rideau Street, stock and Krskine, Alta and Matheson, Ont. The Bank has now 106
machinery, valued at $75,000, practically completely destroy- branches in Canada.
ed. Insurance estimated at $35.000.—Thos. Shore, hardware,
stock, of $16,000, damaged principally by water; loss about $6,- —A lead pipe foundry is undertaking negotiations with a
000; insurance $5.000.—F. W. Lord. furniture, damage by wa- view to erecting an establishment in Lachine, to employ from
ter, estimated at $1,500; covered by insurance.—Buildings
owned by W. (i. Charleson, and J. B. Duford; loss estimated
at §10,000; covered by insurance. —T'he

Fire Monday did $1,,00 damage to Adams Bros.” harness
factory, Toronto. ‘

John Carlyle’s turniture factory. Toronto. was damaged by
fire Monday to extent of $700.

¥ire broke out Tuesday in Verrault’s bakery on Commission-
er Street, St. Roch, Que.. which was badly damaged as were dale, Man.

—1'he Traders Bank of Canada have opencd branches at (00,000 Toan
rarr's Har
has invariab
stock, with
Years the L
per annum.
New loans
80 to 100 men at first. the T ondon
fered was $
New toundland Legislature has authorized the con- b ~I'he Sta
struction of 250 miles of branch railways as an extension of quarter of §
the present system. this time a
ber 15 last
—The Merchants Bank has¢ opened a new branch at New- There' w
realize being
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—1In the House of Commons last Kriday night the Hon. G.
P. Graham, remarked: “My attention has been called to a
eniticism of the plans of the Quebec bridge by the “Scientific
American,” which is a leading scientific paper. The writer
seems not to be aware of the fact that the plans provide for
a suspension bridge as well as a cantilever bridge. I presume
some hon. gentlemen may have seen this article, and 1 have
reterred it to the chairman of the board of engineers, who
have charge of the construction of the bridge.”

“I'he Senate Committee on the Insurance Bill is to-day
considering the Life clauses with especial reterence to the
nmtation of expenses, and of the amount of risk allowable on
single mes.. 'The general opimon is not in favour of tollow-
mmg U.S. example in the first of these matters, while aflord-
img the underwriters a way of escape tor directing mdividual

Jarge risks amongst other companies.

FINANCIAL REVIEW.
Montreal, Thursday afternoon, February 17, 1910.

Ihe teature I the week's trading has been the speculative
dealing in R. and O., Nova Scotia lron and Steel, and the C.
P. R. stocks. Keports of increased dividends in the cases of
the tirst and last mentioned, had become current, in  some
mysterious way, but did not materialize, which caused a
drop 1n prices, from which the recovery has been only partial.
Nova Scotia 1s being gobbled in the opimon of sowe, but a
possible merging mterest did not obtain representation upon
the directorate, if, indeed, it was Kcen to secure it, which may
be doubted at this stage of the game. The advances in Lake
of the Woods and Oglvies are probably due to legitimate
causes, the business having shaped well under foresighted man-
agement. ‘he gramn still remaining in the North-West
18 generally held by tarmers of the well-to-do class, who can
afiord to keep it until prices come right.  karly birds tared
best in these markets. The Dominion Iron and DominioR
Nteel stocks wobbled somewhat, and 1t is a little easier to
pick them up than it was last week.

I'he common stock of the Mnneapolis St. Paul, and Sault
Ste. Marie Railway Co. has been placed upon a 7 per cent
dividend basis, which gives it an earming equality with the
preterred stock.

—A new trust company has been organized in this city with
a capital of $1,000,000 under the title, “The Dominion of Can-
ada ‘I'rust Corporation.”

—An attachment for $215,000 against the United States
Bank Company, of Mexico City, has been issued in favour of
the Bank of Montreal, for an amount alleged to be due on
draft made by the detendant on January I8.

Maturing Government bills, and other Goveinment pay-
ments, which made money plentiful in London, are supposed to
account for the lowering of the Bank of kngland rate.

Uhe Imperial Pank of Germany probably wrote down its
rate mm order to assist in the subscription to the new $120,-
000,000 loan which was offered last Saturday.

rarr’'s Bank, in London, has reminded us that since 1899 it
has invariably paid a dividend of 19 per cent per annum on its
stock, with an added bonus of 1 per cent. For the last ten
years the London and Provineial Bank has paid 18 per cent
per annum,

New loans aggregating $123,274,025 have been placed upon
the 1 ondon market this vear already. Last vear’s total of-
fered  was $911.783.915.

‘I'he Standard Oil Co. ‘has declared a dividend for the
quarter of $15 a share, the same amount as was declared'at
this time a year ago. 'T'he previous dividend paid on-Decem-
ber 15 last was $10 a share.

There: was not much doing in Banks, few who' wish' to
realize being willing to accept lower rates.

Bonds are still in demand at firm prices, and from what
we hear, are likely to maintain their popularity.

At 'l'oronto, Bank quotations: Dominion 243; lmperial 232;
Iraders 145.

In New York: Money on call, easy, at 2% to 3 per cent;
closing bid 23, per cent; offered at 3 per cent. 'Iime loans,
steady and very dull; 60 days’ 3%, per cent; 90 days 33, per
cent; six months, 33, to 4 per cent. Prime mercantile paper
41, to 5 per cent. Sterling exchange, firm at 4.84.30 to
4.84.40 for 60-day bils, and at 4.86.50 for demand. Com-
mercial bills, 4.837% to 4.8434. Bar silver 517%.  Mexican
dollars 44. U.S. Steel, com., 797%; pfd., 1193 . In London:
Spanish 4’s, 95. Bar silver, steady, 23 15-16d. per ounce.
Money 1 to 134 per cent. Discount rates: Short bills and
three months’ bills 2 3-16 per cent. Gold premiums are quot-
ed as tollows:—Madrid, 6.80; Lisbon 10.50. Berlin exchange
on lLondon 20 marks 46 ptenings. Paris exchange on London
25 francs 18 centimes.

Consols 82 to 82 1-16.

The following is a comparative table of stock prices for the
week ending Feb. 17, 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- TLast Year

Banks: Sales. est. est. Sale. ago.
Montreal. .. .. .. .. .. 259 252V, 252V, 245V,
Molsons. . .. .. .. .. .. } 210 209y, 2001, 208
I'()l'unt‘n‘.' sa ww wa e o i 219 219 219
Royal.c s ow wsms vs s 2321/ 231y, 2318,
Hochelaga .. .. .. .. .. 145 145 145
LRion, .. v cw »os i e 143 143 143

Miscellaneous:

Can, Pacific. .. .. .. .. 1162
New Pacifie. .. .. .. .. 4-10
Mont, 8t. Ry. .. .. .. .. 683
Yoronto 8f.. .. .. .. .. 981
Can. Convert. .. .. .. .. 516
Rich. & Ont. Nav. Co. .. 1412 86 86 79,
Mont. Light, H. & Power 1390 1321, 13214, 115
Winnipeg .. .. .. .. .. 50 178 178 178 1693,
Ottawa L. & P. .. .. .. 40 109 109 104 L
N.S, Steel & Coal. .. .. 6378 805, 7814 B0, 64
Dom. Iron & Steel, com.. 10,336 70 681/, 691/, 35,

Do. Pref.c oo o 24 7 285 1352/, 1351, 1353, 104
Dom. Coal, com. .. .. .. 1062 86 845, 858, 571
Dom. Coal, pfd.. .. .. .. 48 114y, 1147 1143, 97
Mont. Teleg. Co. . .. . 72 150 146 146

x£
&

1801, 18014 17314
178 178

221 221 207y,
124y, 125 120

43y, 45 38

_ =
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“Full of Quality ”

NOBLEMEN

S CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c

»Superior to imported costing double the price.

S Davis & Sons, [inited,

T Montreal, Que,
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Bell Telep. Coo. oo o0 L. 2 147 147 147 1433 BIANS.—>mall lots in demand at steady prices. Ontario
Laurcntide Paper.. .. .. 2 130 128 130 113 three-pound pickers, in car lots, are selling at $1.921, to $1.95
Ogtlvie, com 55 142 138 142 116 per bushel, ex-track, and in a jobbing way at $1.971, to $2.
Mont, Gobton oo on 25 w5 ; 131 131 131 121 L : PLuCl
Can, ('ol. Cotton ¢ by, a6, 561 BULTTEIL. -—Cholcest creamery was steady at 26c to 264, SPICLA
an, ). SR ) . AN /
7

S8 . BLACK L
xtile, ¢ 205 Iy 2 2% 58%  and new armvals at 2414c to 2514c.  Creamery specials  at

L'extile, com, .. .. . / { /2 J
Textile, pfd. .. .. .. .. . 105 102 102y, 9TY%
Lake of Woods, .. .. .. 3 148 143 148 104
ake of W f 126 126 126
Lake of Woods, pfd... .. ’ _'<’ 3 73 week 1613 puckages, against 744 packages for the ~orrespond-
I'ackers B. G o 54w i i i

New York 261,c; extras 27V,c; imitation creamery £4c to

25Vae. Klgm, IlI., market firm at 28ec. Recefpts for the

W. F

Shawinigan 726 1041/ Uy, 103 100 ing weele of last year. The total receipts since May 1 were
Sha i S as BN 7 /2 4 .
bl ] S99,3138, aguinst 417,525 for the corresponding period of last
ubber .. .. .. .. .. .. : { Ot ! s
= . TREY Year,
Ashestos., L i I 35 291/ o Year
Do. Pref so e ) T i
‘ 5 i CHEESE.- The British market were cabled tirm. London ere ch
Cement . v we e . - : into cold s
; j { i s 305 i3s; Liver ine ‘hite 61s; col- X
Penman’s .. .. .. .. .. . 608 to 63s: Bristol 60s to 63s; | iverpool finest white 6ls; and No. 1
Do, Prof o 861 S . oured 60s.  Local market firm. Sept. and Oect., 12¢ to 12Vc; by freight,
Black  Lako Ashestos. / . eastern 1174¢ to 12¢. Special full cream fall State in New and 282 fo
Do et ' “ ) York 17V4c¢ to 18¢; common to fair 13¢ to l3c. KReceipts for since May

Russia.

, the week 330 boxes, against 524 for the corresponding week of for th» san
Honds: last year. ‘Total receipts sinee May 1, 1,969,688, against 1, Canadian K
Dom. Cotton .. .. .. .. 13000 104 103 104 o~ 958.000 boxes for the corresponding period of last year. :;]"i' \' I;‘l)IS“I(-
Can. Col. Cotton .. .. .. 7000 100Y, 100 100% .. B
Dommion Coal. .. .. .. 1500 99 99 ! .. DRY GOODS.—Business continues fair and leading jobbers FrlD . —,
Dom. Iron & Steel. .. .. 28,000 9514 943, 051/ P are shipping out large quantities of goods. Therc are some $22.50 to &
Laurentide Paper .. .. .. 4000 110 110 .. complaints that domestic-mills and foreign makers are behind 522 00; sho
Lake of Woods. .. .. .. 5000 e 1Ly, 1LY, grades $27
lextile C. .. .. .. .. . 1000 05 95 95 SR e S . Eoting hitvers i om
Black Lake Asbestos. . 6GOOO 81 80 81 e prices are not likely to recede, thus protecting £

with their dehveries. As a rule prospects are excellent, and

P 11/, 1 1000 981 I3V Y81, possible loss on their purchases. The ready-to-wear trade FISH AN
ower 41, p.c. ... .. 9S1,  U8Y,  Y8Y,

N i nes as be
Rubber .: i :5 oo 5 «. 2000 gy, uny 9L has made large strides in recent years.  Manufacturers of s has e
heewatin .. .. o e s LOOOU 105 105 105
Asbestos, | i e aE aw GUOU Sl 81 81

blouses and ladies wear find difficulty in keeping up with or- are being 1
ders. Speculation in cotton for future delivery has been mod- 275 Ibs., 5c;

erately active at some advance. The rise was dué¢ mainly cod, large, I

to some improvement in the spot situation at home and headless and

Montreal Bank Clearmgs for week ending . 1910, abroad, and covering of shorts. The Laverpool spot sales cases of 110
FS36,814,053; 1909, $27,067,059; 1008, $23,691.705. have have been large, and Liverpool has also bought in the
U.S. to some extent. Manchester and the Continent have
been buying in the knglish market. Lancashire’s trade ap-
pears to have improved. Southern spot markets have been
MONTREAL WHOLESALE MARKETS. generally firm, with reports of a good demana ac¢ some points to 175 Ibs., !

140 to 160 1
small whitet

to 160 1bs.,

and the cotton not treely offered. 1t is said that estimates 8%2¢; Qualla
Montreal, Thursday, KFeb. 17th, 1910. of the kast India crop are being reduced. At New York spot 25 1bs., Tihe
cotton closed quiet; middling uplanas 15.15¢; do., gulf, 15.40c. tancy stock,
Laverpool, spot, good business done, prices 2 points higher; 100 Ibs., in
prevatled, and there are no indications of immediate change. Amwerican middling, fair, 8.63d: good midd¥ing 8.35d; mid- per bbl., $2.

As usual, at this scason of the year normal conditions have

. 3 2 S J

I'he snowfall i many parts of the country haw been unusually dling H.lf’d:'lﬂ\\- 1/11“](1111\;5 h.i)_ﬂ(lA . i(:_w“i;l I;:}::;l
. g —In the New York domestic goods market jobbers ordered ’

hght' ko fux, and She worst weasher of fhie sesson 18 yet. o small lots for quick delivery for filling in purposes; generally Bt. John bio

come. Suuistactory reports are to hand from the northern speaking, little disposition ‘was shown -to anticipate require- 10 1b.—Star

lumber camps, where the weather has not been so mild and  ments far ahead, except on fall cottons, in which activity was smelts, per g

e il Il maintained. The cotton yarn situat as a whole show- per 100 quart
changeable as here, while sufficient snow has tallen for a W maintained. 1e cotlon yarn situation as a whole (1) %0c: 1 ok

. - ather  ¢d no mmprovement, the market continuing easy, with demand 25 Uve 10b
purposes.  The cut of logs is expected to be large and rathe ) N A meats, in air-
ight. Lhe export trade remained quiet, with little prospect !

IXCOSE ears.  Statisties relating to railway earn- - N o s . p $7.40; selec
I excess ol recent.y ‘ g v of improving so long as foreign sellers underbid U.S. mills. it b

ings, bank clearings and imports continue satisfactory, but ). goods continued active, corporation goods especially be- B
e ) ) LOUR.—S
there 1s heaviness in the speculative markets and a tendency ing well patronized; the opening of staple worsteds for fall at ity d d
) g : N ; . city deman
to look for a reaction. In the North-West business is ae- to-day’s basis of value by one of the largest producers ocea-

Man, spring v
. 3 a ‘Drise 1 lew . oeNer: ‘ne had
tive and the vutlook promising owing to the steady influx of sioned some surprise in view of the general tendency to name : & s
e anc 1e outlook promising g - i o ents $5.50 t¢
advances, The teature in the men’s wear market was the $3.10 t N
- 3 y . . D . o $5.2(
opening of the leading line of fine fabrics for the next heavy- %
weight season at advances ranging from 5 to 10 p-r cent.
g. ‘ ging < P GRAIN.—C
—Loreign Dry Goods.—Imported woollens and worsteds rul- cansed i
< : Aaused a firm
of the Umted States, and the unfavourable outcome is show- ed moderately active but without particular teature. The call

capital and population and the extension of railway facilities.
Nigns are not wanting that too rapid a gait has been man-

taimed in some of the great industrial and speculative centres

for li f all d ipt bated 1 b firml nered by elev:
cus : or linens of a escriptions was unabated and prices firr
g 1tselt in the securities market and also in some commodi- I i prices ) 3 West seem to
4 . . held.  Burlaps steady but generally quiet. oo
ties. In the dry goods markets ot the United States a large section. T'he
1]

: , : . 08 |
business is being done, but at close prices, and dullness is GGS.—-Prices were well mamtamed and there was a good 4,000 bushel;

threatened in pig-iron, and in the boot and shoe industry. demand. A great increase in consumption coupled with the ::;103()]0[?1’12?1?1;
ditficulties surrounding egg production in mid-winter have \-isi'b]o is 4,12¢

BACON.-—In London, Canadian bacon is firm owing %o the  caused the market to keep at a high level. It appears diffi- -
contmued scarciy of supphes, but trade is dull at (3s to GRs. cult to indu:e tarmers to pay that careful and expert atten- Pared with 3,5
Liverpool, steady, and prices are unchanged at 64s to (Gls.

: e s : ago. 1d’s
tion to poultry which will insure winter laying. One firm g World’s
Bristol, quict, and prices are unchanged at 66s to 69s.

000 bushels. a
has importel G,0CC dozen eggs for use in this market from bushels, a;
12,000,000 bush
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) tgl;tfr;: P == C C an increase of 2,976,000 bushels compared with an increase ot
'% to $2. ralrle otton o. 6,952,000 bushels for corresponding period a year ago. ‘Lotal
- atloat is 40,232,000 bushels, against 46,016,000 bushels a year
to 26%4e, bl'l‘a(‘:lAh ATTIV‘H’\'T‘ION TO 1-16 TO 1-8 HEAVY BODIED ago. At Winnipeg trading was moderate, but the market was
ecials at BLACK LAND COTTON. firm, and hgher prices are lookKed for. \Vinmpeyg cash prices:
No. 1 northain $1.02%,; ~No. 2 norihern $1.00%; No. 3 nor-

£4c to

- thern Y8c; ted No. 1 northern 98c. Wheat in Winnipeg
for the ’ ABERDEEN’ _Mle. ern ; rejected No northern 98c eat i

sold at $1.03 Feb.; $1.121, May; $1.071, July. Oats 35%ec
W. FOWLER , Manager‘. Feb., 377%c¢ May, and 387%ec July. On the Montreal exchange

rrespond-

v 1 were business in all grains was quiet and prices steady to firm.
of last - - We quoted prices for car lots, ex store, as follows:—(Corn,

American No. 2 yellow, 76c; No. 2 mixed, 76¢; oats, No. 2
Canaalan western, 451,¢ to 46c¢; oats, No. 3, 441406 to 45¢; On-
tario, No. 2 white, 43¢ to 44c; Ontario, No. 3 white, 421,c
to 43c; Ontario, No. 4 white, 41%c to 42¢; barley No. 2, 59%¢
to 60c; barley, No. 3, 581,c¢; barley, No. 4, 5614¢; feed bar-
ley, 54Y5c. Chicago tuture quotations closed: Wheat, May
$L. 1255 July $1.0334; Sept., 9584c. Corn, May, 66%¢c to 67c;
July Gic; Sept., 667%c to 67c. Oats, May, 4714c; July 437%e
Lo 44c; Sept. 407%ec. Rye, May, 80c. Timothy seed, March,
$4.05. Clover seed, March, $13.85.

Russia. Kxports of Canadian eggs to FEurope last year
were much smaller than usual, and dealers put all they could
into cold storage for local use. We quote selects 28¢ to 30c
and No. 1 candled 25¢ to 27c. Receipts of eggs for the week
by freight, 404 cases, compared with 19 for the previous week,
in New and 252 for the corresponding week last year. The arrivals
eipts for since May 1st to date were 197,438 cases, as ayainst 197,440
for th» same period a year ago. 'I'he receipts of eggs by the
Canadian Express from January 29 to February 4 were 883

London
61s; col-

0 12Y5¢;

week of
winst 1,

cases, and by the Dominion Express for the month of Janu- —\Wheat has advanced, on the week, mainly owing to re-
ports of damage to winter wheat in the Southwest. They

jobbers ) ) - have come principally from JMissouri, Kansas and Oklahoma,
Il . —arade active, and prices strong. Ontario bran,

50 to $23.00; middling $23.50 to $24.00. Manitoba bran
22.00; shorts $23.00; pure grain mouillie $31 to $33; mixed
ent, and grades $27 to $29.

rs ‘from

ary 1,198 cases.

Also cash premiums have been generally maintained, with no-
ticeable firmmess. lLiverpool quotations have been strengthen-
ed by a fear that something might happen to the crop on this
side of the water. Moreover, there is less pressure from Ar-

re some

» behind

gentine and Australian cargoes. The receipts at the spring-
wheat markets at the West have latterly decercased somewhat.
The decrease in the American visible supply last week was a
are being received daily. FKresh haddock, in cases of 125 to general surprise. \\ hereas some inerease had been quwc.tvd,
276 Ibs., 5c; codfish, in cases of 125 to 230 lbs., 414c; steak there was an actual decrease of close to 1,700,000 bushels.
The gain in the world’s stock for the same week was only
308,000 bushels, as against an increase for the corresponding

FISH AND OYSTERS.—Nince Lent began, an active busi-

ness has heen in progress. Large supplies. of fresh oysters

r trade
irers of
with or-
en mod-

mainly cod, large, heads off, cases of 250 lbs., 5¢; frozen grass pike,

headless and dressed, cases 120 Ibs., 61,c; grass pike, round,

ie and time last year of over ten times that quantity. ‘The world's

sales cases of 110 Ibs., 6c; pickerel or dore, round pan, frozen, cases  supply is now fignred at about 2,00,000 bushels less than that
in the 140 to 160 lbs., 7%c; winter caught, cases 110 to 125 Ibs.,8c. of a year ago. On the other hand, export trade has still been
it have small whitefish, cases 140 to 160 Ibs., 615c; whitefish, cases 140  lacking. ‘I'he shipments from Russia have been liberal and
vde ap- North-western stocks have increased.

to 160 1bs., 9c; B.C. red salmon, about 10 lbs. each, cases 150

re been ) _ —Indian corn futures have been mominal, At the West
. ponts to 175 Ibs., 814c; halibut, 10 to 30 lbs. each, cases 250 Ibs,

81/c
25 Ibs., 71c; No. 1 smelts, boxes, 15 Ibs. each, 10c; mackerel,

trading has been active at an advance in prices. Bullish fac-
Qualla salmon, 10 lbs. each, headless ana dressed, cases

timates tors have been a sharp diminution in country offerings, de-

rk spot t kT | | iohi 50 to 60 fish per creased receipts at some points and a stronger cash market.
= ancy stock, 9e; large sca herring, weighing 56 to 60 fish i .
15.40¢. ancy =S ‘ =3 ghing P There has been active covering of shorts, both large and small.

higher ; 100 1bs., in cases of 400 fish, §1.75 per 100 fish; tomcods, new,

mid- per bbl., $2.—Smoked: New haddies in 15 and 30-1b. boxes,
8¢ lb.; kippered herring, in half bhoxes, $1; smoked herring,
new, in small boxes, 13c; Yarmouth bloaters, 60 in box, $1.10:
St. John bloaters, 100 in box, $1; smoked fillets, 15-1b. box,
10¢ 1b.—Standard bulk oysters, per Imperial gallon, $1.40;
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10;
Per 100 quart size $1.50; boiled lobsters, medium size, per lb., fine and sweet, $3.50 per case; 714’s, ¥3.75 per case, and Se-
20c; live lobsters, 18c; “Sealshipt” bulk oysters, all solid  ville bitters, for marmalade, 160 to 200, $2.25 per box; Cali-

On the other hand, elevator interests have sold and there
has been more or less liquidation by longs among commission
houses.

yrdered
nereﬂly’
equire-
ty was
» show-
lemand i o . .
——— meats, in air-tight carriers, standards, per carrier, 4 imp. gals., fornia Navels, 126 to 200, $3.25 per box; 96 to 112, $2.75 per
$7.40; selects $8.

GREEN FRUITS, ETC.—There is a fair demand with ample

supplies of oranges and apples. Valencia oranges, 420’s very

mills. box; Mexicans, 126 to 216, $2.50; Floridas, $2.75; grape fruit
lly be- ] ; ¢ — i ireeni > "
fyll y FLOUR.—Some good sales were made on export account and 64 to 80, $4 per box.—Baldwins, Greenings and Russett ap
all a

city demand is fair. Man. spring wheat patents, firsts $5.80;  ples, No. 1, $5 per barrel; No. 2, $3.25, and Spys, No. 1
Man, spring wheat patents, seconds, $5.30; winter wheat pa- quality, $4.50.—New Hallowee dates, 434, per Ilb.; in one
tents $5.50 to $5.60; Manitoba bakers $5.10; straight rollers
$5.10 to $5.20; straight rollers, in bags, $2.40 to $2.50.

1 occa-

name
8 the
heavy-

pound packages, 7c; new figs, 23, in.'8 crown, 1le; 21, inch 7
crown, 10c¢; in mats of about 33 pbunds, $1.50; Jumbo ban-
= GKAIN.—Crop damage reports and western speculation amas, $2.25 per bunch; Marconi lemons $2.75 per box. Span-
1 rul- caused a firm market in wheat. May wheat was reported cor- 1sh omions, $2.75 per case; in crates $§1; Cape Cod cranberries,
nered by elevator interests. Buying orders from the South.- extra fancy. ?;2-”0 per box; California “".l“".‘ﬂ 5Y% to 8 dozen
West seem to contirm the reports of crop damage from that bunches, $5.75 per crate; sweet potatoes, in hampers, $1.756.—
section. ‘The Canadian visible supply of wheat is now 11, Bon ‘lon peanuts, roasted, lc per ib; Jumbos, 13e; Wrench,
084,000 bushels, compared with 11,693,000 bushels last week, Yc¢; shelled almonds 33c; shelled walnuts 27c¢; Tarra almonds,
and 6,196,000 bushels a year ago. In vessels there are now l4c; Brazils, 17¢; Pecans, 18c; French walnuts 12¢; Gren,, l4c; .
879,000 bushels; at Duluth and Buffalo 2.078,000.bushels. Oats filberts 12c, and chestnute, 12c.

visible is 4,129,000 bushels, and barley 764.000 bushels, com-

FROCKRIISS ,—1 i X ¢

pared with 3,521,000 and 683,000 bushels respectively a year Lok _' kik = The distnb.ntion_ has been an average . on%,
ago. \World’s shipments of wheat for last week were 10,752, 2nd business js generally quiet with customers fairly well sup-

i S i i 3 i 7
000 bushels, against 13,152,000 bushels fhe weck before and plied. Some little ]"t”r“pt'o" has. been . caused by sRow
' blockades, but the snowfall so far has beern comparatively

1e call
firmly

good
h the
have
diffi-
atten-
+ firm

from .
12,000,000 bushels a year ago. On ocean passage there was
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Stocks, Bonds and Securities dealt

in on the Montreal Stock Exchange.

Percenm.g —~ = Market { Yearly Prices per
i api ] il cent on par
Capitul Capital Capital Reserve of Res =% value orily .
BANKS A mh‘« nri‘zwl Subscribed Paid-up Fund wCPaiga}xp & E. %fhone Dividlend  Datesof Dividend Feb. 10
a a are

= % s $ p; ' § $ Per Cent Ask Bid
- " ) 148

British North America 1,866,666 4,866,666 4,866,666 2,533,333 52.00 243 359.64 5&} April. Oct 150
Can. Bun(k of Llummcru 15,000,000 10,000,000 10,000,000 6:000,000 96.75 50 100.00 2% Mch. June Sept. Dec. i 1994
Dominion.. . 5,000,00¢ 3,983,700 3,983,700 4,982,070 125,08 30 e 3°* Jan. qul July Oect. ess e 1604
Kastern T o\vuslnyve 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 160 .25 P Jan. April July Oct. 164 o

Farmers 1,000 000 1,000,000

Hamilion. . 3,000,000 2,500,000 2,500,000 2,500,000 100.00 100 24 Mch, June Sept. Dec.
Hoc helngu. 4,000,000 2,500,000 2,500,000 2,300,000 92,00 100 24 Mch, June S‘ept. Dec.
Homre, . s 2,000,000 1,085,100 1,021,474 333,653 32.61 100 1 Mch. June Sept. Dec.
xmperml 10,060,000 5,000,000 5,000,000 5,000,000 100.00 1w 2% Feb. May Aug. Nov.

ueN nal 2,000,000 1,050,000 bl Feb. May Aug. 2 se
h;e!ri(?tl):‘nl: B0 ¢ 6,000,000 6,000,000 6,000,000 4,500,000 75.00 100 174 .00 2" Mch, Junle Sept. Dec 174
Melropolltan 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct. ooiks o TRESMES
Molsons ..... 5,000,000 3,500,000 3,500,000 3,500,000 100.00 100 207 00 24 Jan. April July Oct. 210 207
Montreal . ..c.coives yissis 14,400,001 14,400,000 14,400,000 12,000,000 83.33 100 262.50 24 Mch. June Sept. Dec. cees 252
New Brunswick,.. 1,000,000 750,000 755,000 1,347,125 178 .41 100 34 Jan. April Ju]y Oct. . ces
Northern Crown 6,000, 2,207,000 2,202,691 y 2,26 100 24 Jane aly cees T
Nova Scotia... . .. 3,000,000 3,000,000 3,000,000 5,400,000 180.00 100 8 Jan. April Jul) Oct. 280 waies
WA, s viicooinoone 5,000,000 3,329,.00 3,297,500 3,216,850 97 .64 100 24 Mch. June Sept. Dec. o 208
Provincial Bank of Can. ... 2,000,000 1,000,075 1,000,000 310,277 30.00 100 14 Jan. April July Oct. " ceee
QUEDEC. . cuvivnuiiecrien o 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 13 Mch. June Sept. Dec.
Royal . ... . 10,000,000 4,957,100 t 1,926,770 5,700,000 116 .84 100 24 Jan. April July Oct.
Bovereign 3,000,000 3,000,000 UOUOOU . 100 oo
sStandard. . M 2,000,000 1.929,950 l 929,675 2,229,615 115.65 50 3* Feb. May Aug Nov.
Bt. Stephens.. . ..cecau-ous 200,000 200,000 200, 000 ,000 27 .60 100 24 Mch. .... Sept.

8t.Hyacinthe 1,000,000 504,600 370,915 sie R R

Sterl ng,. : 1,000, 000 854,800 545,898 207,372 100 13+ Feb. May Aug. Nov.

Torontw.. 10,000,000 4,000,000 4,000.000 4,750,000 100 24 Mch. June Sept. Dec. .oss coes
Traders.. ai 3,000,000 4,367, 500 4,304,398 2,200,000 . 100 2" Jan. April July Oct. 147 144
Union of Hnlilax‘. Qi e 3,000,000 1,300,000 1,500,000 1,200,000 Bl 2" Feb. May Aug. Nov. S
Union of Canada........., 4,000, 000 3,202,670 ,900, J z 3 . June Sept. Dec. cone S,
United Empire............ 5,000,000 506,156 ........ 100 4 .

* Quarterly.

Iight in this section.  Prices have shown no maternal change.
Leus have moved out i a jobbmg way, and spices have been
quiet, but steady. Canned goods in fair demand. Indica-
tions point to @ good crop of sugar in Cuba and ample sup-
plies are promised ftrom other points. New York raw sugar
firm; muscovado, 3.6lc to 3.64¢; centntugal 4. 11e¢ to 4.14«¢;
molasses sugar 3.36¢ to 3.3Y%¢.  Retined steady, cutloal $5.95;
crushed 59,855 mould .\, $5 505 cubes, $9.40; XXNXN powdered

$5.30;5 powdered, $o .2 ; granulated, $5.15. London raw su-
gar, centritugal. s Gl muscovado, 12s 3d. Beet sugar, Feb.,
I35, In o the collee market the chiel topie of discussion was

the reported dearance of 2,000 bags from Santos, this being
the fivst smee the additional export tax of 20 per cent  be-
calie operative.  There was a little  Kuropean  selling ¥ and
some  scattering  hguidtaion, but offerings were  well  taken
around the mmtial Hgires by trade interests, and the market
clored steady, net unchanged to D points  lower, Nales wore
reported at 21750 bags, at New York, including: March at
G0 May ot T.00¢ ;s and July. Septo and Dee, at 7.05¢ New
Y ork Spot, steady: Rio No. 7, 8 1116 to 834c: Santos,
Noodo0e o e MildL quiet : Cordova, 9Y¢ to 121/¢.

The National Sugar Relining Gompany will pay to the
U8 Government over 600,000 for duties that were not paid
on w st imported atits refineries, according to a report
from \Washimaton The shortage in duties was admitted some
months ago by Jas. 1. Post, president of the company. The
ghortage was  then estimated ot $200000, and the report that
three times this sum is to be paid is a surprse to the trade.

'here has been and is being a considerable advance  in
soaps. particularly olcines, on account, manufacturers say, of
large inerease in the cost of raw material.  Some varieties of
soap are now at their highest point for years.

HAY .~ Contined  fair  enquiry, and prices  firm, with
moderate receipts. No. 1 $14.50 to $15: No. 2 extra $13.50
to $14.00: No. 2 $I12.50 {0 $13: clover mixed $11.50 to R12:
and clover $10.50 to KI11.50 per ton, in car lots.

HIDES AND LEATHER - Tn these lines there is no change
and trading is dull at former valnes.  Numerous orders are
in hand tor boots and shoes, and the factories are busy On

severl lines of goods advances are being demanded .

ITRON AND HARDWARE. —The Montreal markot is quiet
except tor a tew seasomable lines .

The outlook for the spring
trade in the building line is gpod and many short

lines of

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, — = - TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
B eSS the Province of Quebec are invited.

Address. Henry Blachford, Montreal, Ggneral Ageat tor

lallway are projected in the North-West.,  Copper has been
dull and easy but without important changes in New York
quotations. Lake 131, to 13%c; electrolytic 134 to 131c;
casting 134 to 13%ec.  Lead has been quiet and steady at
.Gil,e. Spelter has been dull and casier at 3%ec. Tin has
been dull but firmer; spot 32.65¢. Iron has been steady; No.
I Northern $1850 to $19; No. 2 Southern $I18.25. At Pitts-
burgh prices have been easier of late in spite of large pur-
chases by the U.S. Steel Corporation, made, it 1 stated, with
a View of preventing a turther decline. Stocks at furnaces,
espedally at the douth, have increased materially of late.

Pitisburg:—Actvity in 1ron and steel is contined largely
to work on contracts, and new business i8 not heavy. ‘Am-
ong the smaller concerns some complaint is made of dullnass,
and there is not much hite to the pig ivon market, but with
the aniount of busmess alrendy placed, operations are assur-
¢d on quite an extensive scale for several months, ny which
time new business will agamn develop.  Prices are firm, as a
rule, and weakness is noticeable only in one or two lires.
Ihe praduction of coke has evidently been in excoss of the
demand, which has resulted in lower prices, sales being report-
ed at ligures considerably below current quotations, producers
being anxious te sell.  Coke plants are now operated only
five days per week in some instances, and the produetion will
be adjusted to the market.  Activity continues in the steel
car industry, additional orders being reported for railroad
equipment, and the tn plate and sheet mills are also  busy.
Bessemvr pig iron is quoted unchanged at $19, Valley, but
prices of hasic iron are weaker, and recent sales are reported
considerably under the market quotations.,

LIVE STOCK.—A Liverpool firm cabled that the weather
was favourable for trade, but in spite of the continued small
supplies coming forward from the United States and Canada
the demand for cattle was slow and a weaker feeling d(e\'elop-
ed in the market. Prices, as compared with those of a week
ago, show a decline of 14c to 34e per 1h, with sales of Ameri-
can steers at 13c to 1314c, Canadians at 123/c to 1314¢, heifers
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

—

Anyrest
ner Amount
annum. out'ding,

ESUNLN, inerest Que.

inierest Ppayable at:

ate of Quotations
* Feb, 1%

Kegempuon. Ak Bid

Bell Telphos Co. <. .o
Uan, Coured Votwm (0. .,

Dominion C0eae oo o
& M Qo..
ma Morig. ..
Vom Tex. Sem. “A.”’
vo. "B o, ..
Vo, "C.".
vo. L.,
Havana glec. Katlway

dHajnx ‘ram ..
seewatin May Co,
lake Of Woods Mill Co.
Laurentice Faper (o. .
Magdlen 1siand

Mexian flec, L, vo, ,.
Mex Lt & Yower Co, ...
sontreal L. & Fower (.

§ 3,263,000
4,000,000
6,176,000

1st Uct.—Iat ApL
ind ApL—2mng Oct,
MAy—IST Now.

7,674,000
1,968,000

758,600
1,162,000
1,000,000

450,06
8,511,561

600, 000
150,000
1,000,000
1,086,000
07,00
6,000,000 18t
212,000,000 15t
5,476,000

Jan—jst July
Apl.—lst Uct.

Mch.—lst Sep,
Mch.—-lst Sep,
Mch.—1st Sep.
Mch.—1st Sep.
Ieb.~1st Aug,
Jin.—1st July

Mch.~18T Hep.
June—Ist Vec.

1st
st
st
18t

w se

W June—j3v  Dec.

Jin.—ist July
¥eb.—1st Aung,
Jan.—st July

Momtremj Bt. Ky. Co. .. ..
N.N, Bteel & Coal Co. ...,

1,600,000 18t May—Ist Now.
2,882,000 18t Jgn.—Ist July
.33, Bteel Uonsoldated .., 1,470,000 Jan.—I1st July
ugitvie milling Co,
trice Bros.
#ich, & ontario .. .. o ..
1O JANEN0 ., .. .o . e

1,000,000
1,000,000
33,146
23,84, 00

6,000,000

June—1st pec.
June—l1st pec.
Mch.—]8t  Nep.
Jan.—1st July

"« ®e t® 4 e

¥O raulo .. June—I]st Jec.

winnpeg Electric ..
winnpeg Llecirne ..

1,000,000
3,000,000

July—Ist
July—ind Jan.

Jan.

Bank of Montresl,
Bank of Monireal, Monlrenl <. eeaursewraois -

ioyal 'rust Co., Moptreal .. Marcn 1st, Ly

oyal rust Co., Montreal .. March 1st, 1w -...
koyal ‘rust Co., Montreal .. parcy ist, 1925
oyal ‘Irust Co., Montreal .. marchlst, 192 .°.
82 Broadway,

Bank of Montreal, Montreal .. Jan. 15t, W16

Koyal ‘Irust Co., Montreal .. Sept. ISt, 1916 ...
Merchants Hgnk of Can.
/Md Jan.-¥nd July Bak of Montreal, Montreal .. an. ya, W20 110

Bank of Montreal, Montreal .. July 1st, W86 83

Bank ot Montreal, Montrea| . .

U.4. ot Halfax of . ot
Montreal or ‘Joronto ., ..

Bang of Montreal, Montreal

L., of C.,
1rust Co..

Bank or Montreal, Montreal .. Jan. 1st, 107 ceen e
Bank or plontreal, Monireal .. Jsn. 1gt, 1485 #lawe

~ |3 ] i
Bank of Méutrea, “Moftrey .. APnylst, w2y ... ...,
Bank of Mopireal, Montres ..APruZnd, ivly 100
Bark of Mdnirea, Montreal ..ApPrilst, 1940 9

100

98meqeennme al lw & Int.
r May lst, 1910,

95

., §200,000 Keaegmabe.

95 Kedeemadle at 110 & lot.
97 Hediém. gt pir aner 6 vrs
9 94 geaeemable at 105 & Int.
.. Kegesmagble at 20§ & Int.

- ..Kedeemable at 106,

Montreal . . July Ist, 1929

NY. .. .. ..rep, 1st, 1952

... Hedaeemavble at 110
1114
108

803
reb. J5t, 13 88 73

Jan. st, 182 98} 97 i Heueemmble at 106 & Int.
arter W1z,

Mti. June 18T, W28 112

100, 98}

Heaeemable at 110 & Int.

May 1st, 1922
NS July st, 1981

. geQeemable at 115 & 1ot
arter 1Vli.
112§ keaeemable at 1US & int.
105

do do July 1st, 1981

oo July 18t, 1982
June 1st, 1025
S ersere ey eoe

. Jan. 1t 195
June 15t, 1029

London Nat. 1004
roonto .. .

105

—_—
e e e e e e e e e e s e e e e S e e e e

al 1235¢ to 131¢,
to 11%e per ib.

cows at Lifie to 12V4c and bulls at 10ye
On  the Jocal market
to sareity caused by

prices were up about

e owing snow blockades on the rail

ways.  American firms, it was reported, had been operating

in Canada owing to the high prices at Chicago. Choice stéers
sold at” (Yac to (e good at 5% c to e, fair at 34¢ to 3l
medium at 4% ¢ 1o j¢, and common at 4l4e to 4yc 1b.
Sheep and lanbs were strong and priees are steadily tending

toward ¢ higher

per

level, Lambs were in demand with sales

al 7, and sheep were ye per b higher at 3¢ per 1b, There
wias no change in calves, for which e demand, and all the of-
teings met with a ready sale at prices ranging from $3 .00 to
cach as (o The
narket for hogs is strong on account of the fimited supplies
in and the high prices being paid at comntry points by
that even

ure losing money

S0 size and quality. undertone to the

coming

drovers who claim at present valtes ruling in this

nrke,  they The demand from packers is
not keen, as they sute that the high prices for pork has car-
taled the consunption 50 per cent .

lows al ¥9.25 per 100 Ibs, weighed ofl cars .

about wiles of selected

wele: made

MEAL . —Business in this line
Qolled oats $4.75 per brl.; $2,2
ary to$3.60 to $3.70 per brl.

falr;  prices

25 per bag.

steady .
orlin-

are

Cornmeal

OLLS, TURPIENTINE,

StoCKks

ETC.~
Mo 21,683
B. quited at $4.20. 1

At Savannah, turpentine

stock 134078

wvas

fina  at Kosm also  firm:

London, Calentta linseed, April to

June, jis and linseed ol 32s 4%4d.  Montreal prices as follows :

Cud vit Joc to 40c; §.
Lo 4v¢; cod Liver oil, Nfid, 80c to 90c; ditto, Norwegian 95¢
"to §1.05; castor ol 9¢ to lle; in brls., 8¢ to 9¢; Iard oil, T3¢
to 3l boiled 76e; eolive oil 2 to $2.25;
Olive, extra, gt., per case, $3.85 to $4; tlirpmtinu S0c to 8ic;
wood aleohol 80c to $1.00; lead, pure, $5.85 to $7.00; No. 1}
$5.00 to £6.15; No. 2 $5.55 to $5-95; No. 3, $5.30 to $5.55.
Rosin, 280 Ibs, gross §6 to $9.

pale seal f0¢ to 55c; straw seal 45¢

linseed raw 7dc;

PULALULS . —Frices steady and demand fair. Green Moun
tains, sdling at 60 to G2¥c, with
al 4fc to S0c per bag.

in car lots, ex-track, are
Ontarig at 50e, and Quebee varieties

supplies
fresh
dressed

and stall
Abattoir
country

follows:—

PIMOVESIVOND. —1he Tavourable weather
caused a firm
K1iled $12.50 to $12.75,
at $12.00 to $I12.%5. We
Heavy Uanada Short cut mess pork, 35 to 45 lbs, §29.00;
half-barrels heavy Canada short cut back pork, $14.75; bbis.,
$28.50; half-
parrels Camida short cut back pork, $14.50; bbls, Canada
(swall pieces, but fat), $23.50; pris, Hamk pork,
$28.00; bbls. pickled rolls, $28.00; heavy clear fat backs
tat), 40 to 50 pes., $32.00; barrelled beef,
palt-barrels extra plate beef 100 1bs., $7 .75; vows., extra plite
200 1bs, $15.00; ticrees extra plate beef, 30 1bs., $22.00.
—Lard compound : 1%¢; boxes 80 1bs.,
net, parchment lined, 12%4e. Tierces, 375 1bs.
hoxes, 50 Lbs. parchment lined, 6%c; tubs, 50 1bs.
pet, grained (2 handled), 16%¢ Pails, wood, 20 1bs. net, parch-
ment hined 17. Hams: Kxtra large size, 25 8. upwards, 15c3
large 8izes, 18 to 25 Ibs, 16c: medium sizes Selected weights, 13
to 18 1bs., 1il4c; extra small sizes, 10 to 13 1bs., 161,e; hams,
bone out rolied, large, 16 to 25 Ibs., 17¢; hans, bone out, rolled,
small, 9 to 12 Ibs,, 17%c; breakfast bacon, English boneless,
selocted, 18¢; brown brand, Knglish breakfast hacon, boneless,
thick, 17%4¢; Windsor bacon, gkinned, backs 18c; spieed roll
bacon, boneless, short, 1hc: plenic ham, choice selected,
1414,¢; Wiltshire bacon, 50 1bs. side, 17c3 cottage rolls, 17c.

ot hogs market.

sold at and

quote prices a8

Camda short cut back pork, 45 to 55 pes,

cear pork,

bhls.,
(Very heavy, all
beef,

‘Iierces, 375 Ibs.,
Extra pure lard:

16,5 net,

WO L.—"The local market is quiet and unchanged. A re-
port of the Boston market said:—7The feeling in wool is wun-
settled and easy on all but medium grades, demand for which
Fine wool, both domestic and foreign
is easy and important transfers can be made only at conces
sions, the demand being dull, owing to the unsatisfactory
develgpment, in the goods market. The main support of the
situation is the firmness of foreigm markets, because of which
nolders are loth to sacrifice their property. Receipts of for-
eign wool are very heavy, including several cargoes direct
from Australia and South America. The total is in excess of
11,000,000 pounds for the week .

is comparatively good .
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TEN DERS WA NTED For further particulars and conditions, apply to the Liquid: ALZES 0

ator, or his solicitor. Pott . . .
Dated at Toronto, the 4th day of February, 1910, N Foolscap.
J. P. LANGLEY, l’oB’t, full

: ! MeKinnon Building, Mellinda Street, Demy ..
u I “- Ia a e O Sse S Liqudator. Copy -.
o WILLIAM R. SMY'TH, Laxge pot

70 Vietoria Street, Mediumm
Solcitor for the Liquidator. Royal. .
L Super roj

McCann - KNoxX Inperial
Sheet-and
Milling Company, Ltd. iy, Tevisw griide Torwatind to us by Tady Gk Uoub}e fo
v THIEE UMD ® THE \ T WINDING-U leading for female sufirage, we learn that: **\When Francoise Double po
IN THEE MATTER OF THE DOMINION WINDINGUP ACT P g . Double In
Double “mi
Double 10

or

AND MeCANN-KNOX MILLING (OMPANY, LIMITED, de Samtonges tried to establish girly schools in France she
was hooted in the streets, and her own father doubted her
samty. Nebuhr thought that a girl if well eancated, would
know too mmch. Dr. Channing spoke of ‘women forgetting
the tendemess of their sex’ when thev argued on theology;
and Lessing said:  “I'he woman who thinks is, like the man WO

Sealed tnders will be received addressed to George J\zlpp(‘ll’,

Tusquare, Ofhicial Reteree, Home Life Bulding, Comner of Vie

torin and \delaide Streets, Toronto, and marked “TENDIZRS
IN Tl MATTER OF  MecCANN-KNOX MLLING (OM-
PANY, LIMITIKD” up to 12 oclock noon of Tuesday, the
22ud duy of kebruary, 1910, for the purchase of the assets of

who puts on rouge, ridiculous! The late Dr. Maginn pleas-

antly said: ‘We liketo hear a few words of sense from a wo- The wo
) ) . man, as we do from a parrot, becanse they are so unexpected.’ . 1909, as ¢
Metanr-Knox Milling Conpany, Limited, corner Ksplanade and oltaire stated that ‘idens are like beards; women and young -
men have none.” And the greatest praise the Abbe Choisi

L proper oy ; arcels:—~Pareel *1” : ' g in t
the propriy will be sld in twe patsely:—largel *1 to could give a great lady. the Duchess de lontinges, was that nage in

Janis Sreots, Loronto. show that

consst of Company’s bul s , stavle, and engine- » . »
sst of the Company’s buildimgs, mill, stable, and g she was ‘beautiful as an angel, and .as silly as goose.” ” compared

house erected on lands leased from the City of Toronto, being predecessor

composed of  part lots number 22 and 23, accordimg to regis- Industrial acadents oceurring to 27 individual work peo-
g 2

terel Plan No, 5.\, Iying south of the ksplanade, between Jar-

vis and West  Market Streets, and being about 139 feet x 146

ple in Canada during the month of January, 1910, were report-

ed to the Department of labour. Of these 87 were fatal and 1909

feet, as Fully desenbed in (e Tease made the first of October, 184 resulted in serious injuries. In addition, one fatal acei- 1908

1908, trom the Corporation of the € iy of Torouto, to MeCann dent was reported as having taken place proe to the begin-
Knox Mihpg (‘ompany, Limiated, together with the machinery, llillg of the month, intormation not having been recived by Inereyse

dry kibn, Teaseand lease hold proper (y avbove-mentioned the department before Janmary, 1910. The disasters of the

Parcel =27 will consist of the office turniture, as per 1nven month involving more than one fatality were: Lhe derailment
tory. and wreek of a Canadian Pacific Railvay tmnin at Spanish While th
Parcel 1" is subject to o mortZage on which there is due River, near Webbwood, involv ing the loss of over 40 lives.

. . ; . . . - 1908, it is
upwirds of $28000, and the machinery is subject to @ lien for Anmong them

were five railvay company employees and two §
upwirds of 36000 The purchaser will be required to assume commercial travelers, and the kiling of two loggers ner that year,
these ineimbrances and to pav the balnee of the purchase  por( Altord, Ont., by the falling of a tree. smallest s
money on the terms heremafter set forth. eign and «

The cost or value of the various iterns mentioned in Parcel —In the House of Commons a dav or two aoo Mr. Foster

wyrs

tollows:—
are as follows:— asked the Mimster of Finance: *“When are we to expeet the
Banking Bul'? \We are getting along well in the session, it is
Machmery ., ., .. ... 0 . Lo e P 200703 i important Bill and we should have as miuch time as pos- 1908
Lngme, boiler, dynamo and oil tank .. .. .. 4,030 sible to consider it.” Mr. Kielding replied: “1 had contem- 1909 . .
Bailding, will, stable and enginc-house .. .. 24300 Plated introducing an amending Act, but I have concluded
ey KGN, © ov o gy SRR ¢ 35 wR Z,%0 It would be much more convenient to present a revised Adct,
bieagehold. . .5 .. v o ow s P e s 28,500 and myotficzalsare now arranging it accoraimgly. Inasmuch as
there is anabundance of important matter on the Order Pa-
$ 80,483 per, 1 hawve though that probably no disadvantage would be
S suffered if there was a few days delay in bringing forward the
Inventory value of office turniture.. .. .. $465.00 Banking Act. L am giving it my best attention and it wil

not be much longer delayed.”
L'he building, plant and machinery are comparatively mnew, cuse it ind

Decrease

Nowadays
the foreigm :
tively less ¢
having been in operation only three years. —/lhe potentialities of the Dominion can probably mot be sail tomnage.
‘L'he capacity of the mill is as follows:—125 barrels rolled more clearly exhibited than in this tabulated statement re-
oats; 100 barrels corn and corn flour; 40 barrels split peass cently presented to Parliament:— -
100 barvrels flaked wheat; with further capacity of making 50 pdntin 4
tons of shopand ground feed per day . Total Arable Under fell off by «

Lerms:—1(0 per cent of the purchase money over and above area. land. cultivation. P.0, year, althoug
the amount of the incumbrances hereinbefore mentioned shall Mamitoba, . .. .. . 41,169,280 25,150,000 5061503 2.0
be paid on acceptance of tender by the deposit hereinafter — Aberta. .. .. .. .. 155400000 52,200,00 1483400 2.8

mentioned, and (he balanee in thirty days, without interest. Saskatchewan. .. . 151900,000 66,600,000 5,814,123 7.8
sceured to the satistaction of the Referee.

count, it is

what increase
to attach too
circmmstance,

1908 foreign ¢
out proportio
ourselves, Or
they would a)
efiects of the
than owrselves

lenders will he opened at the office of the Official Referce 348469280 143,950,000 12,360,000 8.5
at 4 oclock pomy, on Friday, the 25th day of February, 1910,
and all tenderers are requested to be present,

Tenders must be accompanied by a marked cheque payable —Xussian and other Kuropean eggs are being imported into
to the Liguidator for 10 per cent of the tender, which will be the States, and even after paying the heavy freightage, and a
returned if the temder 1snot accepted, and forfeited if the ten- duty of ¢ a dozen, undersell the native product in New York. :
der is accepted and sale not completed by the purchaser, L I ey

The highest or any tender not necessarily accepted. —Nome 25) miles of new railway lines: are to be laid down Rl taken s

The other conditions are the stinding conditins of the In Newtoundand this year by the Reid Company, at a cost Yll‘dﬁ.v A-s :
Court so Inxr as applicable . of about $4,000,00. ’ Rl
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8IZES OF WRITING & BOOK PAPERS,

Poth.... .. «v c0ve.- .. 12Y x 15,
Foolscap. .. .. .... .. .. 13y x 16%
tost, full size .. .. .. .. .. 15y x 183,
Demy ...... .. ........ 18 x21
COPY -+ oo o= oo s .. .. 16 x20
large post.. .. .... .. .. 17T =x2
Mediuymm .. .. .. .. .. .. 18 x23
Boyal. . .o so s an w o0 0 x U
Super royal .. .. .. .. .. 2 .x 28
Imperial .. .. .. ......... B8 x3l
Sheet-and-half foolscap.. .. 1314 x 248/
Double foolscap .. .. .. .. 1614 x 2614
Double post, full size - 1834 x 3014
Double large post .. .. .. 22 x A
Double ®edium .. .. .. .. 23 x 36
Vouble royal.. .. .. .. .. %4 x 38

SIZES OF PRINTING PAPERS.

Doy .o v vo oo va- 0o w 1B X%
Demy (cover) .. ...... .. 20 x %
Hoyal.s .o wi 5o ww o o Vex o
Super royal .. .. .. .. .. 2 x 2
MusSit, . 5 4w o o oo 2 - X288
lmperial .. .. .. .. .. = 2 x 30
Double foolscap.. .. .. .. 1I x 28
Double crown. .. .. .. .. 2 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 «x 38
Double royal .. .. .. .. .. 2] «x 4]
Double super royal .. .. . 21 x 4
Plainpaper .. ...... .. .. 32 x 4
Quaderown .. .. .. .. .. 30 x 40
QuadDemy. .. .. .. .. .. 36 «x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets. . | quire 20 quires..] ream

SIZES OF BROWN PAPERS,

(asing .. .. .. -. .. .. .. 46x 30
Double Imperial .. .. ... 45x .
Llephant,. .. .. .. .. .. .. 34x 24
Double four pound. 31 x 2l
lmperial cap.. .. .. .. .... 20 x 22
Haven cap. . .. 26 x 21
Bag ap.. 26 x 19
Kent Cap .. .. .. .. .. .. 21x 18

WORLD’S SHIPBUILDING.

The worlds shipbuilding returns for
1909, as compiled by Lloyd’s Register,
show that the output of merchaat ton-
nage in the Umited Kingdom last year
compared as follows witnh that of its

red €Cessor : —
i

Vessels. Tonnage.

199 .. .. .. .. - 526 991,066
1908 . i sw e sw 523 29,669
Increase .. .. .. 3 61,597

While this is a slight improvement on
1908, it is pointed out that, apart from

that year, the tomage production is the

smallest since I897. The output of for-

eign and colonial shipbuilders was as
tollows:—

Vessels,  Tomage.

vog .. .. .. L. L. 862 903,617

1909 ... 20 o5 32 - 537 610,991

Decresse .. .. .. 345 292,626

Nowadays we have to remember that
the foreigm and colonial output is rela-
tively less ecffcetive than our own, be
cuse it incdudes a lager proportion of
sail tommage. l.eaving tnat out of ac-
count, it is sufficient to note that the
production outcide the Unmted Kingdom
fell off by close upon one-third last
year, although our own output some-
wha t increased in volume. It is possible
Lo attach too much importamce to the
circammstance, because it is clear that in
1908 foreign snipbuilders were turning
out proportionately more tomnage tham
ourselves, On the other hand, just as
they would appear to hawve felt the full
effects of the “slump’” -at a later period
than ourselves, so last yvear they were
stil on the down grade, while things
Rad taken a turn for the better in onr
yards. As a consequonce we get the
tollowing figrures :

World’s Output:

Vessels, Tons,

1908 .. .. .. .. .. .. 1405 1,833,285
1909 .. . o .0 os -e 1083 1,602,057
Decrease .. .. .. .. 42 231,229

It has been shown that the United
Isnimgdom’s contribution was somewhat
larger in 1909 than in the previous year.
The decreases in output are indicated be-
low;—

Foreign and Colon'al Output.

1908, 1904.

Tons, ‘l'ons.
AustriaHungary.. .. .. 23502 25,006
briush colonies .. .. .. 34181 7,461
Denmark.. .. .. ., .. 19172 17,508
krance.., .. .. .. .. .. 83429 42197
Germany . . 207,777 128,696
Holland, .. ., .. ., .. 58604 59,106
ltaly, .. .. .. .. .. .. 26864 31,217
Jdapan ., .. .. .. .. .. BYI25 52319
Norway. .. .. .. .. .. 52839 2360l
United States. . 404543 209604
Uther countries .. . .. 32981 19276

dihree only out of the tenm countries
speciied show a €rifling increase; all the
rest lost ground, the United States,
which ﬂoos not count, by an even great-
er proportion. In the case of France the
fall is approximately 50 per cent .

CAN ADA'S TKADE,

The monthly report of the Department
of I'cmde and Commerce, just issued,
contams some instructive riguares. The
Iist of imports of Foodstuffs into the
United Kingdom shows the relative posi-
tion of Canada in the exportation of the
diflexent commodities, Russia, the Unit-
ed States, and the Argmvine surpassed
Uanada in shipmnents of wheat.” “lhe
United States tripled the Canadian ship-
ments of wheat, meal and flour. Can-
ada sent 184,075 owt. of fish to Fneland
last wear.

Camada imported 22581 oewt. of butter

into the United Kingdom as against

Denmark’s 1,804,016 c¢wt.  This iz less

thyn half the amount exported in 1908.

In cheese shipments Cinada i8  easily

tirst with 1,566,421 c¢wt. (112 1bs. to the

cwl. ),

lhe talling oft in ¢gg shipments is re-
markable. last ycar 17,141 cwt. were
shypped, while in 1908 the quantity was
72,133 cwt, and 1907 123,660 ¢wt., The
Russian figurs show a steady increase
cach year. During the last three years
there las been a great 1auing off in ba-
con shipments; last ycar 451,309 ecwt,
n Y08, 1007487 ewl,

Ihe value of the imports into the
Straits Settlements for 1907 and 1908
was $14.791, and the commodities ex-
ported by Uamda were condensed milk,
provisions, metals and sationery, ‘LT'he
Straits Settlements sent commodities to
the value of $275430 to (anada. ‘l'hes:
smipments were mosuy ) epper, spices,
tapioca, fruit, chocolate and cocoa, but
there was also a large shipment of tin,

For the eight months ending Novem-
ber, 1909, the tollowing mricles were im-
ported into the United Kingdom from
Camada: Y2045 heaa of eattle, 1,402
sheep and lamds, and 72 horses. Grain
shipments hy hundredwveights were: In-
dian corn. 68400; whert, 11,750,645;
wheat  flour, 1.398100; peas, 43,400;
onts, 134900, There war also 27,151
evt. of canned lobsters, and (8.965 owt.
of eanned salmon. 'T"he vilue of the to-
tal imports for the pariod ( from British
returms) amoninted to 881338895

The United Kingdom rxported to Can-
ada  during: the same period, commodi-
ties valued . at $28204058 Tho princi-
Pal articles heing 0.416.80 yards of
worsted tissue valued ot M.‘Zﬁ.’ﬂﬂ: 5,-
138.800 vards of woollm tisrenes valued
At F2884318. These ave filowed in va-
Tue by cotton mamufnctives of varions
kinds, Camda alsp reeeved 715952
Proof gallons of spirits, 52608 tons of
salt. 3596 animals, and many other eom-
modities too numerons to mention,

Ihe trade with the United Ntates for
the seven months ending October 1909,
#hows that the imports amount fo $84] -
116485 angd the oxiports 94 483,906
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (91; per cent premium). at the Par of Exchange (9%, per cent premium).

& Dollars. £ Dollars. £ Dollars. d. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. Dls.
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scientific prir
THE COST OF LIVING, or scrapple, 10 cents;  coflee, 10 cents; But Dr. Wiley apparently fails to apt ourselves

and bread and rolls; 10 cions. Lun.h, take into consideration, says the St. tions, while

Dr. Wiley, chief of the Burcau of Che- salmon, or chipped beef, 10 cents; pota-  John Sun, the fact that if the wmajority '

. : ) of making t
mistry in the Department of Agrieuluire  toes, boiled or baked, 10 cents; bread of people drop the more expensive foods >

at Washington, has a remedy for the i and butler, 10 cents; tea, five cenfs. in favour of the cheaper, those provi- untly. This
creased cost of living. Just go ahead Dmmner, vegetable soup and meat from sions which are now cheap will promptly Sense explicat
u8 you have been doing; cat the same soup browned, 15 cents; poiatoes, tur- rise in price owing to the increased com- market is glu
sort of bread as you have been eating, mnips, 10 cents; canned apple pie, 10 sumption. The boycott ngainst neat the grower b
if you want to, only cut the amount cents; cofice, 10 cents: bread and butter.  across the border reduced the prize of elements have
down a half, and make up the deficit in 10 cents. Here are very good meals for meat in some degree, but it caused a Ket is thinne
your stomach with more cerveals, canned a family of six at a tote: vost of $1.25, corresponding increase in the prica  of denand and
meats and canned vegetables. Dr. Wi- which cannot be considered extravagant, fish and eggs and similar subsritutes for Iated larzely
ley has prepared a bill of fare for one and the cost of which could be appre- meat. : » has  execeeded
day for a family of six. For breakfast ciably lessened if more nutritious iread The real solution of the problam lics produced the

there is cereal, 5 cents; corned beef hish  were eaten. in a larger produrtion of foodstutis. We probably decr
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» Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

0 i3 1 1500 %
5 1 3, 1541 5 ‘
76 1561 1: _—
[ & 1582 . S y - ;
78 1602 TABLE OF DAYS FOR COMPUTING INTEREST.
9 1623 To Find the Number of Days from any Day of any one Month
80 4 1643 to the same Day of any other Month.
81 1664 o o o )
82 1684 From & £ % e Bwe s B o9
83 1705 42 3 2 EE38 8 2 4
B4 ] 1726 YoJan .. .. 365 334 306 275 245 214 184 153 122 92 61 3l
85 1746 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
86 : 1767 March .. 59 28 365 334 304 273 243 212 181 151 120 90
87 7 1787 April .. 90 59 31 365 335 3u4 274 243 212 182 151 121
88 1503 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
89 ¢ 1828 15 Junme . .. 151 120 92 61 31 365 335 304 273 243 212 182
' 1849 July . .. 181 150 122 91 61 30 365 334 303 273 242 212
91 3 1 % 1869 Aug. . .. 212181 153 122 92 61 31 365 334 304 273 243
92 1890 3 Sept. . .. 243 212 184 153 123 92 02 31 365 335 304 274
93 2 1910 Oect. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
1931 Nov, . .. 304 273 245 214 184 153 123 92 61 31 365 335
924 96 1952 Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
945 06 1972
965 15 97 1993 N.B.—In leap year, if the last day of February comes be-
986 98 2013 1: tween, add one day to the number in the table.
1006 99 2034 ’
1027 2054 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffecrence betweem
10 and 13, and we get 126, the number of days required.

and Cente

1) Hundreds. Hundreds. Cts. s d Cts. ». s.

£ £ 8 d. $ £ s d £ 8. d. 1 A 1 2

d. 0 20 10 1134 8l 10 9 7 1047 138 103, 2 1 1 2

0 41 111 32 10 13 8y 1068 9 10y, 3 114 1 2

0 3 [V} 61 12 1014 83 10 17 9% 1089 0 93 4 2 1 2

1 3 0 82 310 54 11 111 1109 11 9y, 5 214 1 2
g 3 1 e 914 5 11 6 1130 2 83“ 6 3 1 2 3

3 3 1 128 6 9 56 11 10 1150 13 8y, 7 314 1 2

4 3 1 143 16 814 &7 11 14 1171 4 8 8 4 1 2

5 3 1 164 7 8 88 11 18 191 15 Ty 9 414 1 2

i 4 1 184 18 714 59 12 2 1212 6 7 5 1 2

7 4 2 9 7 60 12 6 12-':)12 17 514 1 2

8 4 2 0 6y 61 12 ly 1203 8 6 6 1 2

3 2 11 t-) 62 12 ¢ 1273 19 ) : 614 1 2

0 4 2 2 5y, 63 12 3 1294 10 7 1 2

1 4 5 64 13 1315 I 1 2

E3VA 65 13 1335 8 1 2

4 66 13 % 1336 3 814 1 2

B 67 13 1376 d 9 1 2

3 68 12 1397 3 9y, 1 2

69 14 ¢ 1417 2 g 93, 1 2

A 70 14 1438 10, 1 2

13, 71 14 1458 ; 103, 1 2

13, 72 S 1479 5 11y, 1118, 3

3

3
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well as for the indi- tal value $436,603,000. Compared with

D DGO S e W

must enlarge our farming arca, apuly for governments as
vidual , Jan. 1, 1909, the following changes are

scientific principles to farming anl ad-
mmdicated: ,Horses, increase $400,000,-
000; mules, increase $70,000; milch cows
$81,000; other cattle, decrease $2,100,-
. 000; sheep, increase $1,132,000; swine, in-
antly.  This appears to be a comiuan- The U.S. Department of Agriculture crease $6,365,000. Total value of all
sense explication. Whenever the fruit has issued the following statement on animals on Jan. 1 was $5,138,086,000
market is glutted, fruit is cheap. When farm products as of Jan. {, 1910; Aver- compared with $4,525.259.000 on Jan. 1,
the grower has been ivactive or - the age price of horses $108.19. Total va- 1909, an increase of $613,227,000 or 13.6
elements have failed to smile, the mar- lue of horses $2276,363,000, Mules, per cent.

Ket is thinned and prices expand. The §$119.84; total value, $494.,095,000.

denand and prices naturally are v:gn-  Milch cows  $35.79; total value $780.-

lated larzely by the supply. [a> formi-1  308,000. Other cattle $19.41; total va- COMPANIES INCORPORATED.,

hag execeeded the latter. Tf wors is lue $917453,000. Average price of sheep

produced the cost of foodstuffs would $4.08; total value of sheep $233.664,- Incorporation of more large concerns
probably decrease. This is a problem 000; average price of swine, $9.14; to- in Montreal is announced in the Canada

ls  to apt ourselves as best we can to cowli-
he St. tions, while undergoing the slow Tiocess FARM PRODUCTS VALUES.
uajority of making the soil yield more abun-
re foods
provi-
romptly
sed eom-
t meat
rize of
1sed a
rica . of
ites for

lom lies
Ts. We
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Gazette. \With a capital of four and a
half million dollars the Atlantic Sugar

dtetining Co.

business as sugar reliners in all  its

branches.  ‘The incorporation is in the
names ol A, C. Casgrain, J. W. Wel-
don, 1. M. MeDougall, and 4. J. Creel
man, advocates,  T'he Credit Melropo-
litan Lanite,” with capital of one mil

lion dollars, proposcs to carry on a

bond, sceurity, real estate and broker-
aze business.  The Central Canada Pow
er (‘o., capital five million dollars, and

headguarters in Montreal, proposes 1o

constriet and works for the

production of electric and h)draulic pow

operate

er, Lo enter into agreements with oth-

ey concerns and purchase their powers,

in whole or part. and to erect lines of
Wwires
Ltd .. Montreal,
thorized to take up the
of Mrs. J. “T.a Compag-
nie lleleos,” capital $10.000,

ed to manufacture and deal in medicinal

and poles.—I'he . Cooper Co.,
$20.000. is au-

busi-

capital
millinery
ness Cooper

is authoriz-

preparations

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

-
o

DRUGS AND CHEMICALS— $c

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, Cupe .. .. oo 2o eo oo 0o 00 oo
Alum .. .. .. o o
Borax, xtla.. .. «¢ ¢ oo oo oo oo
Brom. Potass .. .. .. <. o0 oo oo
“Camphor, Ref.
Camphor, Ref. oz. ck. .. .. .o .o
Citric Acid .. ..

—OOROOOOCO~DO

035
018
175
0 06
0 45
09
0 95
0 456
Citrate Magnes 25 0 44
Cocaine Hyd. or. .. 00 850
Copperas, per 100 lbs. 75 0 80
Cream Tartar .. .. . 22 025
Epsom Salts .. .. 25 175
Glycerine .. . . 000 024)
‘Gum Arabic, per 1b oe oo 015 0 40
Gum Trag .. oe we 050 100
Insect l’owder, To. .. ee oo 035 040
Insect Powder, per keg, lb e oo oo 024 080
Menthol, 1b. .. . « e ee oo 850 400
Morphia .. . es oo oo oo oo 275 800
0il leppermint. lb ee oo ss se se es 8310 890
QOil, Lemon .. .. «o oo oo oo oc o 000 200
Opium .. ve se 2o so sa s ve ss B00 6 50
Onlic Acid .. e s @ w9 &% 0:08 03]
Potash m(hromnte ce se e+ 010 014
Potash, lodide .. .. <. co oo we oo 275 820
Quinine .. .. .o e ee we s ee oo 02 026
Strychnine .. .. oo o oo ee oo oo 0700 73
Tartaric Acld .. .. «o co oo ee e 028 030
Licorice.—
Stick, 4, 6, 8, 12 & 16 te 1b., 5 1h. 2 00
e vk Falate; owew. ne sa, ws 2 00
Acnme Licorice Pe el. . .
Licorice lLozenges, 1 and b 1b. cuu e 150
HEAVY CHEMICALS:—
Bleaching Powder .. .. «. «c «¢ o= 150 240
Blue Vitriol .. .. «.c «o <o oo oo oo 005 007
Brimstone .. .. <. «. s e s o 200 250
Caustic S0da .. .. <o eo oo oo oo 225 250
Soda Ash .. .. .. +o «o oo «o oo oo 150 250
8oda Bicarb .. .. .. e eo oo oo oo 176 220
‘Bal. S0dR .. «v «x oo 2o ss e0 so oo 080 085
sul. Soda Concentrated .. . .. .. 150 200
DYESTUFFS—
Archil, con... .. 0 < et w0 w0 o 927 OB
Cutch .. .. .. oo o oc oo o0 oo oo 008
Ex. Iugwood os  we e e
Chip logﬂood e ec oo e 175 280
Indigo (Bemgal) .. .. .. .. .. . 150 17
lnd!m (Indnl) ve s we as we we. Q0 } @M
Gambier .. .. ae ias we s ae se 000 0.00
Madder .. .. .. .t ¢t c0 20 ee .o 009 1 g0
IDUIMAL .. .. oo oo oo oo o os oo 5o 080 090
!l‘anrmIn 4e oo oo se o oo so o 030 05@

I1s Incorporatcd to carry on
|

THE
LLondon PDirectory
(Published Annually)
LKNABLES traders throughout the

World to communicate direct with kng-
lish

DEALERS
Besides being a
London

MANUFACTURERS &
in each class ot goods.
commiercial

complete guide to

and its suburbs the Directory contains

lists of
EXPORT MERCHANTS
with the goods they ship, and the Colon-

1al and Foreign Markets they supply;
STEAMSIIP LINES

arranged nnder the Ports to which they

sail, and indicating  the approximate

satlings

PROVINCIAL TRADE NOTICES

of leading  Manufacturers, Merchants,
towns

United

ete., in the principal provineial
and industrial centres of the

hingdom
of the current edition will be
freight paid. on
Order for 20s.

A copy
torwarded. receipt  of
Postal
adver-

Dealers sceking Agerncies can

tise themr trade ecards for €1, or

advertisements from £3.

larger

The London Directory Co., Ltd.

25 ABCHURCH LANEF,
London E.C Eng.

RAILROAD EARNINGS

A number of roads have now reported

for the «ntire month ot January and

the returns show that the remarkably

satistactory averages of the earlier

weeks have been well marntained, total
gross carnings for all Umted States

roads reporting tor the full month be-

ing $32.807.189, a gain of 13.5 per cent

over the earnmings of the same roads in

the correspond ng month st year.  Al-

mos{ every road contributes to the in-
crease, and on some it s very large no-
tably Chesapeake and  Ohio, TLouisville

Southern and Mobile and
and Great Northern

Paci-

and Nashville,
Ohio in the Nouth,
in the North-West; also Missouri
fic and Texas and Pacific.  All the
ern roads that Nave reported make fa-
vourable returns, although the gains ar:
not quite so pronounced as in the South

Jast-

and West. Tn some scctions traffic
has heen interfered with by  weather
conditions to a much greater extent

than last year, and this fict makes still
more noticeable the progress that has
been made by the railronds as compar-
ed with a vear ago. In the following
table is given earnings oi ¢'nited States

roads reporting for .Jamuarv and the

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,

CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET,

Agent:

Toronto.

Ete.

Thomas Meadows & Co., Forwarders,
London, Liverpool,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

FISH—

New Haddies, boxes, per lb,

Labrador Herrings

Labrador Herrings, half brls. ...

Mackerel,
Green Cod,

Green Cod, small

Salmon,

Salmon, brls.,, Lab. No.
half brls.

1

No. 1 pails .. .. ..
No. 1
Green Cod, large ..

Snlmon. British Columbia, brls. ..

Salmon, British Columbh, half

Boneless Fish.. ..
Boneless Cod.. ..

Herrings, boxes

FLOUR—

Skinless Cod, case .. ..

Choice Spring Wheat Patents

Seconds ..

Manitova alrong Buxer;
Winter Wheat Patents..

Straight Roller ..
Straight bags ..
Extras .. .. .. ..
Rolled Oats ..
Cornmeal, brl. ..
Bran, in bags

Shorts, in bags .. ..

Mouillie .. oo
Mixed Grldel .

FARM PRODUCTS—

Butter—

Creamery .. ..

Creamery, Sprlng
Townships dairy ..
Western Dairy ..
Manitoba Dairy ..
Fresh Rolls .. ..

Clheese—

Finest \Western white
Finest Western, coloured

Finest Eastern ..

Eggs—

Strictly Fresh ..
New Laid, No. 1
New Laid, No. 2
Selected .. e
No. 1 Candled ..
No. 2 Candled .

Sundries—
Potatoes, per ba
Honey,
Honey, extracted

Beans—

Pri

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 1

Ex. Ground, in barrels .. .. ..

Me oy o we we ws
Best hand-picked

B oo 0w o
White (,lover. conb

brls.

oe

e ee

.o

Ex. Ground in boxes .. .. ..

Powdered,
Powdered,

in barrels .. .. ..
boxes .

Paris Lumpes, in barrels .. e

Paris Lum

Branded Yellows

in half barrels

.o

.o
.o
.o

.o
.s

.e

Molasses, in puncheons, Moutt........

Moh-e:, in barrels

.o

Molasses in half barrels .. ..
Evaporated Apples .. .. .. ..

oo

.e
.

.o

-
°

ooe
888

NN oSN CCoe
888838 3558888

NEN N
NN

ce ooo
88

coe
-
et

-

coocoeo
gng8s8sa

oo
oooceoc

-2
S8

ocoo
S&28

-0 N
=R

=g

— -
OOV RARAD—~WNO

-
-

3ggg

g28 88%8=

CcwalWhowOONoronen
8588358883582

0 264
0 254
022

co
88

ooe
[y
[

P~

258887

cccorcanCaRes
- BRp22z3g&eaR32

WHOL

Extra Deser
Royal Bucki
Valencia, Se
Valencia, L
Currants ..

Prunes, Cali
Prunes, Fren
Figs, in baj
Figs, new L
Bosnia Prun:

Rice—

Standard B.

Grade C ..

Patna, per 1l
Pot Barley,

Pearl Barf;y.
Tapioca, pea
Seed Tapioca
Corn, 2 1b. t
Peas, 2 lb. t
Salmon; 4 do
Tomatoes, "pe
Btring Beans

Salt—

Windsor 1 1b.,
Windsor 8 lb.
Windsor 5 Ib.
Windsor 7 1b.
Windsor 200 1
Coarse deliver
Coarse deliver
Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, |

Coffees—
Beal brand, 2
11

Old Governmer
Pure Mocho .
Pure Maracaib¢
Pure Jamaica
Pure Santos ..
Fancy Rio ..
Pure Rio ..

Teas—

Young Hysons,
Young M_ysom.
Japans ..
Congeu .. .. .
Ceylon .. .. .
Indian ..

HARDWAR

Antimony.. ..
Tin, Block, L.
Tin, Block, Str
Tin, Strips, pe
Copper, Ingot,

Cut Nail Sch
Base price, per
40d, 50d, l&d
Extras—over an
Coil Chain—No.

7-U
Coil Chain No.
9-1

%
%
%

Galvanized Sta
100 1b. box, 114
Bright, 13 to 1

Galvanized Irol

Queen's Head, o1
Comet, do., 28

Iron Horse Sh«

No. 2 and larger
No. 1 and small
Bar Iron per 100
Am. Sheet Steel,
Am. Sheet Steel

Boiler plates, iro:
Boiler plates, iro
Hoop Iron, base {
Band OCanadian
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WHOLSSALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
SIDR . BANK OF MONTREAL.
Name of Article. Wholesale. i : ;

b NULICK is hereby given that a Divi- SSRNSEEATEeS TERBISESES
PER —— dend of T'wo and one-half Per Cent upon .

ot o ® the Paid-up Capital Stock of this In- SNAde Eisves—

] tANAS oo oo oo oo oo oo oo "

IRWARDE wbou“lmao: 4e oo ae 4 o0 Egﬁ §z§ stitution has been declared for the cur- OFUllllnap:;:.hsznln T
onto. gom RIateE o o el 000 22 | rent Quarter, and that the same will be g‘rgimi: gg :::?- o

xtra Desert.. .. .. oo oo oo 000 240 | Payable at its Banki > i hi 1
rders, Royal Buckingham .. .. .o ) 290 ’ .' . ‘klljg Houks n viie Sk dres Fign z ::ﬁ:

Valencia, Sﬁl‘wted e s . 054 006 | Lity, and at 1ts Branches, on and atter

Yalencis, TAVErS op oo ae se 0 e, 008t LUKSDAL, the FIRST DAY of MARCH
—ce——messce—u o]

0/07 883 next, to Shareholders of record of 12th

= ostizzas .. .. 0084 | Kebruary,
{RENT. Prunes, California 007 0.0 &

Prunes, Fxl')ench oo @ (c)’gg 810

Fi in bags .. .. 06 =

Figs, new layers .. .. 0074 0 11 By Order of the Board, R 208 ot k.

Bosnia Prunes .. .. 0 074 2 inch .. .. .. 1

Steel, cast r 1b., Rlack Diamond

7holesale. ‘ Rice— . K. S. CLOUSTON, Steel, Sprinl: 100 Ibs... .. «0 oe J

Staudicd B Steel Tire, 100 1bs .. .. .. oo ..

RNNK-=NNOO
85888838

Grade C «c o0 o0 & o % igg gé; General Manager. gt::{. S'll‘?eghcdll:e' 100 Ibs. .. ..
Patna, per 100 Ib8. . .. .o oo 426 436 Steel, Machinery . v wu wu o
$c 8¢ Pot Barley, bag 98 lbs. .. .. 200 225 Steel, Harrow Tooth .. .. .. ..
Pearl Barley, per Ib. .. .. o 0031 0 04 Montreal, 18th .January, 1910. !
0 0o Tapioca, pearl, pet lb. .. .. 0 06
5 60 Seed Tapiocd .. wv ve ee ee 005 006 Tin Plates—
8 00 Corn, 2 lb. ting .4 ¢ <o oo oo 080 100 !
17 Peas, 2 lb. tin® .. .. oo oo 095 145 1C Coke, 14 X 20 .. .. <o oo oo oo 400
6 00 Salmon; 4 dozen case .. .. .. 095 205 1C Charcoal, 14 x 20 . . 42
6 50 Tomatoes, per dozem .. 09 095 " 1X Charcoal .. AR A b 03
1;& String Beans .. .. .. 080 085 '}l‘(erne Plate 1C, ‘s0°x 28 . o% 5o ee e
700 Salt— same roads for the two previous months, pion g %};?v:nl"ﬁnne&' s y o RN
16 00 Windsor 1 1b., bags gross with the percentages of gnins over last ég ;’;Sx:‘ gauge, case lots .. .. .. ;fig
882‘33? a:&‘.‘g;“g :Owbubmg' “in.?rl" year:— lgead pig, per 100 lbu. ee oo oo oa D50 575
000 880 Windsor 7 Ib. 42 bags .. .- . .. e il e

Shot, 100 lhu 450 le- 25 per cent.. 7 00
Per Lead Pipe, per 100 lbs. .. .. . 7C per b,
less 274p.c.

—
o

Windsor 200 lb. .. .. . .
Coarse delivered Montreal 1 bag ..
Coarse delivered Montreal 5§ bags..

Butter Salt, bag, 200 lbs. .. .. ..
Butter Salt, bris., 280 lbs. .. ..

Gross Karnings.
1910. (iain. Cent.
$32,897,189 %3,917,461 13.5

-

Zine—

OO N W -
SE=589B51ERF

000 580 Cheese Salt, bags, 200 Ibs. .. .. .. Spelter, per 100 1bs. .. .. .. ..
000 550 Cheese Salf, brls,, 280 Ibs. .. .. 34532490 1242022 3.7  Sheet #ine .. - ve v or o0 o
2!158 ggg Coffees— Nov. . . . . B38767,144 4544847 13.3 Black Sheef Iron, per 100 lbs.—
240 250 Beal brand, 2 lb. cans .. .. 0 32 8 to 16 gauge .. ..
000 000 1b. cans .. .. 033 18 to 20 gauge .. ..
4 75. Old Government—Java .. .. 031 22 to 24 gauge ..
360 370 Pure Mocho b ee we se oo 024 26 gauge ..
12 00 28 00 Pure Maracaibo .. . .o 018 Pr— N R py 98 g -
13 00 24 00 Pure Jamaica .. 0174 COT1ON PRODUCTION. SR
i2 00 38 00 Pure Santos .. 0174
‘7 00 29 00 Fancy Rio? .. 016 Wi
Pure Rio .. 015 Kears have been cexpressed that owing i
) ) Plain galvanized, No. 8 . 2
Teas to failure of the cotton c¢rop in the do d No. 2
do do 2
:uunx :ll\sons, Lbux::m::.d& se se e ] : United States to mecasure up to the do 2
oung ysonl, el 5 d !
0 26 Japans .. .. o 53] s e 2 world’s spmning needs, this country is a(:, 2
024 CONGEU .t vt vt vs oo oo oo e oo . s do 2
01I8 Ceylon .. .. .o oi oo o0 oo in danger of losimg much of its advant- do 3
Indian .. .. .. «o .0 ee e § - g ” uppiy Sys do 4
000 age as a source of cotton s ly . = do
0 00 HARDWARE— . Barbed Wire.. +  Montreal
Aot tematic etforts have been made to pre-  Spring Wire, per 100 l 25 vo ww 8 e
n lmony e o ee se oo Net extra.
I‘l‘\;ﬁ gllgg: é‘":l':.d l‘;e‘l’g lo. pare for this contingency by developing Iron and Steel Wire, plain, 6 to 9 ..
: Y o o ©
g}; 0124 g;l;.pe:“lf:"-gofcrpll: 2 e cotton growing in other countries. The ROPE—
1 v oo
01150 Cut Nail Schedule— scale on which such undertakings are Sisal, base .. vo wuiime ws

do 7-16 and up oo e oo we .
still conducted has, as yet, been rather : % te te ee es e e .

Base price, per keg .. <. oo
40d, 50d, and 70d, Nails

Extras—over and above $0d
Coil Chain—No. 6 .. .. <.
No. 5 o0 oo oo

experimental. In 1834-1885 the United Manilla, 7-16 and larger .. .. ..

0 88 .. .0 ei oo o o0 o0 esee

States supplied 71 per cent of the world’s Lf(% ‘.éu‘: 516 .o wo e e el el el

yield, and in 19U8-09, the proportion was WIRE NAILS—

cevwoo
gry882

ccoceoc
258882

74 per cent. The table below shows the 2d extra .. .. u. ..
2d t extra .. .. .

fgex‘tinsb. os oo
X . an extra
this period:— 6d and 7d extra .. ..
8d and 9d extra .. .. .. ..
10d and 12d extra .. .. .. ..
U.8., World, P.c. ' 16d and 20d exfra .. .. .. ..

aten Bales, U.s, | 204 and 604 extrs . 1001
188485 . . . . 5,136,000 7237,000 71 BUILDING PAPER—
189495 . . . . 9,640,000 12,618,000 76 Dry Sheeting, roll
e e, e 190495 . . . . 13,420,000 17,944,000 74 | Tared Sheeting, roii .. .. .

» SO . . 8 8, 4
e 1908-09 . . . . 13,680,000 18,182,000 7 HIDES—

Montreal Green Hides—
No. 2 and larger .. «c ¢ oo oo oo * 2
The largest yield by other nations oe- Moatresl, ¥o. 1 .. ..

No. 1 and smaller .. .. oo oo oo oo
curred in 1906-07, at 5,232,000 bales of

Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. x 2% ft. "
500 pounds each.  Then the American Tﬂn;" pay §1 um n: n:nff: j:.ure.d.

crop was 13,346,000 bales, or 71 per cent g‘l‘f;:"““ el ue s

of the world’s 18,713,000 bales. Other | Gajbekine oo oo oo co oo oo oeon o

0 T T 0 b Se e 56 06 ee
countries contributed 29 per cent, or less A
than one-third. Tallow rendered

6 oo o w8 eo eo as

]
<

Coil Chain No. % ce oo oo

% ee se ae se

% L e oo
Galvanized Staples—

100 1b. box, 1% to 1% .. ..

Bright, 1% to 13 .. .o oo

Galvanized Iron—

constancy of the American supply over

s
328
-
coeo
oo 0 e

——
NN
WRORWRRREND
0O "0 O = GO N et
FERESEEGER

Fooooccccoo

3835£8888

&

“¢ o4 ®e ee e se ee se we ws s

38
e
8

000 B0 B0 80 N B B N0 i 00 0
& B8EIT5583338

CCCOACARTORNRS
- RRRS222&28R32

base of Band iron, smaller size ..

—




WHOLESALE PRICES CURRENT.

THE CANADIAN JOURNAL OF COMMERCE.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Bole ..
No. 2, B. A. Sole ..
Blaughter, No. 1 .. «¢ oo oo
Light, medium and heavy
Light, No, 2
Harness .. .\ .. .o o0 o
Upper, heavy .. o ..
Upper, light Z
QGrained Upper .. .. .. <o
8cotch Grain ..
Kip Bkins, French
English .. .. .. ..
Oanada Kid .
Hemlock Calf .. .. <o <o
Hemlock, Light .. .. <. e«
French Calfl .. . oe oo
Bplits, light and medium ..
Splits, heavy .. .. «c oo oo
Bplits, small ..
Leather Board, Canada ..
Enamelled Cow, per ft. ..
Pebble Grain .. ee se se o
Glove Grain .. ..
Box Calf . .
Brush (Cow) Kld 6 oo o6 W
Buff .. ee oo ss se
Ruuettl. llzht e se
Russetts, heavy .. ..
Russetts, No. 2 o o e @
Russetts’
Imt. French Calf .. .. .. «
English Oak, 1b. .. .
Dongola,, extra ..
Dongola, No. 1 ..
Dongola, ordinary ..
Coloured Pebbles
Coloured Calf .

LUMBER—

Pine (Face Measure)

es se o

8 Inch

.

Saddler" “dosen ..

8 Inch Spruce (Board Measure)

1 Inch Pine
1 Inch Spruce (Board Measure,
1 Inch Spruce (T. and G.) .
1 Inch Pine (T. and G.).

£x8, 3x3 and 3x4 Spruce (B

(Board Measure)

)

A'5)

¢x8, 3x3 and 8x4 Pine (B.M.) ..

1 Spruce, Roofing (B.M.) .
Spruce, Flooring (B.M.)
Spruce (T. and G.) .. .
Pine (T. and G.)..

L Pine (L. and G.) (VIB)

Laths (per 1,000) .. .

MATCHES—

case ..
case ..

Telegraph,
Telephone,
Tiger, case .. ..

King Kdward ..

Head Light W aw
Eagle Parlor 200's .. ..
Silent, 200's .. ..

do, 500's ..

Little Comet ..

OILS

Cod Oil .. & g s
S. K. Pale Seal .. .. ..
Straw Seal .
Cod Liver (nl \'ﬂd.,
('od Liver 0il, Norwegian
Castor il e ee
Castor Oil,
Lard Oil

Linseed, raw .. ..
Linseed, boiled ..

Olive, pure .
Olive, extra, qt.,
Turpentine, nett ..
Wood Alcohol, per znllon

barrels

PETROLEUM—
Acme
Acme Water
Astral,
Benzine, per gal.
Gasoline per gal

WYhite,

GLASS—
First break, 50 feet
Second Break, 50 feet
First Break, 100 feet
Second Break,
Third DBreak
Fourth Break

PAINTS, &e.—

Lead, pure,

Do. No. 1

Do. No. 2 o \gia) -8

Do. No. 8 .. ev «0 oo
Pure Mixed, gal. .. ..
White lead, dry e oo s
Red lead .. .
Venetiun Red anllsh
Yellow Ochre, French
Whiting, ordinary
Whiting, Guilders’ .. ..
Whiting, Paris Gilders’ ..
English Cement, cask ..
Belgian Cement
German Cement .. .. ..
United States Cement
PMre Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs.
Ro8in 280 1hs RTOSS. . eevenn.

per case .

Norway Process

Prime White per gal.
per gal.
per Al .. oo oo ce oo oo oo

100 feet .. .. ..

50 to 100 lbs. oo

oo

COO0 00O XNOOOOCOO0OOO CO0OOCCOOOOOOOCORO @

SER88RG888EXS8

wwoCoooococo®

DU OO TN~ T

SH22IRBR2

~
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2888833288888

BEaRR5S888558REE8 BRE8388
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NEW INVENTIONS,

Below will be found a List of Canadian

patents recently securcd through the

Marion, FPalent

and ‘vash-

agency of Marion and

Attorneys, Moutreal, Canada,
D.C.

mformaltion on the

mgton,
subject  will
applying

Any
be supplied free of
above-named

charge by
Lo the firm
Poland,
Primo  Lulli,
rail-boring ma-
Rincker Wolter,
process of generat-
ing gas from tar, oil and the like;
¥rank A. Breeze, Newburgh, Ont., band
Knut J. K. Stockholm,

reversible

Szlama  Panko, \loclawek,

manutacture of leather;
Milwaukee, LB
chine; . G. (. and L.

Amsterdam, Holland,

Hesselman,
four-stroke
Peter Kopal,
comnfreed lock tor careta-
Nikiforoff,
sound intensifier.

Baw;

Sweden, internal

combustion engine; Pra-

gue, Austria,

kers: Alexander Warsaw,

Kussia.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
on Lands
and Alberta, excepting 8 and 26, not re-

in Manitoba, Saskatchewan,

served, may be howesteaded by any per-
son who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres

more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands \gency or Sub-agency for the dis-
trict-in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homecesteader.

mouths’
the

DULLES:—(1) At least six
upon and cultivation of
land in each year for three years.

resldence

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
living on farming land owned
not less than eighty (80)
in the vicinity of his
He may also do so by liv-
img with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

ties by
him,
extent,

solely by
acres in
homestead.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned %# himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

-
[-]

Glue—

Domestic Broken Sheet.
French Casks .. .. .. .. ..
French, barrels .. ..
American White, barrels. ..
Coopers’ Glue .. .. .. ..
Brunswick Greem .. .. <. <o oo
French Imperial Greem .. .. ..
Ne. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal
Brown Japam .. .. ..
Black Japan .. .. ..
Orange Shellac, No.
Orange Shellac, pure..
White Shellac .. .. ..

e oo

Putty, bulk, 100 lb. barrel ..

—_-_LRRKOOOOO
SESSBBRI&RS

Putty, in bladders, .. .. ..
Kalsomine 5 1b. pkgs.

SN OoOocOoOOoOoOoOoO oo
EARELBREBBL5E8RSS

Paris Green. f.0 b. Montreal—
Bris. 600 1bs .
100 1b. lots Drums, 50 1bs,

<z100 1b. lots Pkgs. 11b...

100 1b. lots Tins, 1 1b..

coo=
ok
CnIn

WOOL—

Canadian Washed Heeeo
North-West .. . .
Buenos Ayres .. ..
Natal, greasy .. .. ..
Cape, greasy .. ..
Australian, greasy .. ..

gE2sgE

WINES, LIQUORS, ETC.—

Ale—

English, qts.
English, pts. ..
Canadian, pts.

Perter—

Dublin Stout, qts. .. .. ..
Dublin Stout, pts. .. .. .
Canadian Stout, pts.
Lager Beer, US. .. .. .. ..
Lager, Canadian .. .. .. ..

Spirits, Canadian—ver gal. -
Alcohol 65, O.P.

Spirits, 50, O.P. .

Spirits, 26 U.P. ..

Club Rye, U. P.

Rye Whiskey, ord p]

Ports—

Tarragona ..
Oportos..

Sherries—
DItz HErmBNON:: iovias ssigsnasnersvons
Other Brands

Clarets—

Medoce
St. Julien ..

Champagnes—

Piper:Heldgieck . cavasimsmniisonbine we
Cardinal & Lie ...civveceriassosnonee s

Brandies—
Ricuara, gal
Richard 20 years flute
Richard, Medecinal
Richard V.S.0.P.,
Richard V.O., 12 qts.

Scotch Whiskeys—
Bullock Lade, G.L.cecececeaaiiaacinaes
Kilmarnock o oo
Usher's 0.V.G. . .
DOWALE . . ociie smviinsninm savmvnsiions@sme
Mitchells Glenogle, 12 qts. .
do Special Reserve 12 qts. ..
do Extra Special, 12 gts... ..
do Finest Old Scotch, 12 qu...

Irish Whiskey—
Mitchell Cruiskeen LAWD.. . ovvn.iven.
Power’s, qts. .. .. ..
Jameson’s, qts. .. .. ..
Bushmill’s .. .. .. ..
Burke’'s .. .. ..
Angostura Bitters, per 1 dos.

25888

g388883

-t

Gin—
Canadian green, cases ..
London Dry .. .. «o ..
Plymouth .. .. .. ..
Ginger Ale, Belfast, doz.
Soda water, imports, doz.
Apollinaris, 50 gts.

OO0
EEEERE
S QO O
EEEE3E

-

Canadian 1n

Shares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
169,906

67,000
0,000

DKILIDH A
Quotations o1

Divit

17s 6d §

s. per

%s 6dp

10s. per
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WE MAKE HIGH GRADE FAMILY

e L L &N Sewing
i el  Machines

011 015
009 010 :
T 0(1)(4) FOR THE MERCHANT"S TRADB.
019 020 : 2
004 o{g Write us for Prices and Terms.
012 0
085 090 We Can Interest You.
075 080
it Fley Wiliams M.
oiey& Williams Mg, Lo.
)] 4
149 142 FACI'ORY and GENERAL OFFICEs
011 CHICAGO, ILLINOIS.
$@~ ALL MACHINES FOR CAN-
0164
017 ADA SHIPPED DUTY PAID FROM
018
019 VUR WAREHOUSE AT GUELPH,
UNTARIO.
g gg(l) Address all Correspondemce to Chi-
0 040 , Illinois.
0 020 cago 1 8
0 020
0 000
Canadun Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 15, 1910. SECURITIES.
. P ) Dlvlﬁ“ . Share pA:ixgunt Cn::’d; British Columbia,
pamy. en T quol ons
- . per year. | POFVOMe. (TG ol R el
08 150 Canada, 4 per cent lonn,

British Amerian Fire and Marine .. 8}—6 mo, 850 Bl e fu, R
Cansda Life .. .. .. «c .o .. .. 4—6 mos. 400 23 p.c. loan, 1947 ..
Confederation Life .. .. .. .. .. 74—6 mom. 10 27 Mandioin 1910, 6

Western Assurance o 5—6 mos. 20 tha,- 1 i
Guarantee Co. of North America .. 2—8 mos. 50

Shs RAILWAY AND OTHER STOCKS

© ot b et 0D

DRILIdA  AND FOKHIGN INSURANCE OCOMPANIES.—

Quotations on the London Market. Market value per pound. Teb 8,100 100 Atlantic & Nth. West 5 p.c. gua.

ist M. Bonds By
= 10 Buﬂnlo & Lake Huron £10 shr..
do. 6% p.c. bonds .. .. ..

Shares Dividend NAME Share Paid Closing Prices Can. Centr;l 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. ..
Canadian Pacific, $100 .. .. ..
260,000 1Us. persh. Alliance Assur.., .. .. .. . - 20 21-6 11} Do. 6 p.c. bonds .. .. ..
- : . ; Do. 4 p.c. deb. stock .. ..
450,000 10s. persh. Do, (NeW): < ws ws o 39 35 55 1 1 . 124 Do. & pc. prel. stock ..
220,000 Bs. Atlas Fire & Life .. .. <o o0 .. 10 28 s 5 Algoma 5§ p.c. bonds.. ..
100,000 17% British Law Fire, Life. .. ,. .. 10 1 1
295,00 60 Commercial Union .. .. .. .. .. : , Gnﬂldt'ri“"k GWTK"“ Bay, &c.
g 8 . o o W e ww
100,00 10s. Employers’ Liability .. ..
10,000 Eqity & Law .. o 0 0o o0 .. 9¢ o 100 Grand Trunk of Can. ord, steck
169, 996 Gen, Accident, Fire & Life .. .. . 21 ‘g f:td p‘ig‘!"pst mkg. ;’d;c‘ P"
. . oc! oo
10,000 10 General Life .. .. 100 2nd. pref. stock .. .. ..
. 100 8rd pref. stock .. .. .. ..
20,00 10 Gurdian .. .. .. . e Wl b 100 6 p.c. perp. deb. stock ..
67,00 16 23 Indemnity Mar .. .. s . 100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ..
$0,000 16s. Eaw Eite .. i 5o a0 60 0e s an 9 o 100 M. of Canada Stg. 1st M., 5 p.c.
160,000 6s 6dpersh. Law Union & Rock .. .. .. .. 1 100 lont:;:l &bogén:mpllln 5 pe. Ist
00,00 .. Legal Insurance. .. .. .. .. .. i Nor. of Canada, 4 p.c. deb. stock
28 00 & . 100 Quebec Cent., 5 p.c. ist inc. bds.
12 5 20,00 17s 6d persh. Legal & General Life .. ,. ., .. 8 3 . G & B., 4 p.c. bonds, 1st mtg.

Uo,6404 00 Liverpool, London & Globe 100 Wel]m G::grtz B.r?ce' ! ?e..b(h.

85, 862 20 London. .. .. . <0 oo . . ] g 100 St. Law. & Ott. 4 p.c. bonds .
106, 660 82 London & Lancashire Fire.

10,000 16 London & Lancashire Life. ;
10,000 : . Marne. .. vi ot e e e y i 100 City of Lond., Ont., st prt. 5 pe.| ... . |
100 City of Montreal, stag., 5 p.c...

0, 000 Merchants® M. L. .. eo o0 .. .- 23 < 100 City of Ottaws; red. 1018, 4% p.c.
110,000 . North British & Mercantile .. .. 394 100 City ;&g::.beti;sp (“ 1‘43/. siresase
800, 000 Northern .. .. . = e & = 100 City of Toronto, 4 p.c. 1022-28
$ 8% p.c., 1929., T

“,0w - Norwich Union Fire .. .. .. .. p 3 6 p.c. gen. con. deb.

4 p.c. stg. bonds .. .

83,476 PhotdX .c «o ws o= w6 o0 . 100 City of Wlnnlpe‘ deb. 1914, 3'.0.
100,000 Railway Passen. .. .. .. .. . I Deb. script.,, 1907, 6 p.e. ..

€80, 2202 Royil. ExC. s vo i i
01,268 - Royal Insurance.. .. .. Biseall i Do

200,087 : Nal, “A” .. ... 4 100 Canada Com e ee o
Scot. Union & Nal A 100 North- w Land Co. >
240,000 = A San Five.. o0 <o o= s . v f 100 Hudson Bay .. .. <. «c oo .0

Bon Life .o s oo o ve e
Thames & Mer. Marine . . 5 Banks.

Umnion Mar., Life .. .. .. ... of Brltldl North America..
Yorkshire Fire & Life .. .. ¢ M‘: Bank a 0'.'-.-“ .

Municipal Loans.

[

-
Doommeoo

23888838
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

, 41909k
JUHE L. AL, TOTAL CASH INCOME.. .. .. o, <o +e .. .. §2,08,50.40 L CGOLOMAN, A.LA, F.CA,
e TOTAL ASSETS « » oo oo oo v oe e e e o 10,400,404.90 Masaging Uirestor.
I£. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 . B. TAYLOR, BA., LLB,
Vice- Presidents. PAYMENTS 9 POLICYHOLDERS.. .. .. .. 789,520. 41 Secretary.
Home Offlce, — -~ — Toronto.

e R T e N e N R R P e B R e ey e S SR Sl

You wilibe the Master

of your own fortines if you sell life in-

| | WANTED. —Coumereial Travelles for

sumsnee fo THE PRUDENTIAL. )
& profitable sideline wequired by sl

Your ability will regulate your progress ;
business men; mo ssmples. Address,

and earnings. - :
in confidence, A.B.C, P.0. Box 605,

Write for Agenty. AMontreal .

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.||

Incorporated asa Stock Company by the Stte of New Jersey.

JOHN F. DRYDEN. Pres. Howe Office, NEWARK, N.J.

PERPETUAL CALENDAR

1910 January 1910

—_————

Sat SUN Mon Tue Wed Thu Fri

19710 February 1910

Tue Wed Thu Fri Sat SUN Mon

_————
[ ——————

2 4

9

10 11

16 17 18

22 23 24 25 26 27 28

29 30 31

dsnwiry, March, May, July, August, Ootiber, December, 31 Days. April, June, September, November, 30 Days.

HEA
Capital a

lota] In:
Piid Poli

H. RUSN

C
B
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wa KANCE,

AsSURANCE | BRITISH AMERICA Amupinye comesrs

Tha Faderal life COMPANY HEAD OFFICE .. .. ...... TORONIO.

HEAD OFFICE, ) ] HAMILION, CANADA, BOARD OF DIRECIORS :—Hon. Geo. A. Cox, President; W.
: ket » R, Brock and John Hoskin, K .C., LL D, Vice-Presidents;
“‘f”“l ““ld ASSS SRR F4.I8L830-66 | Ront. Bickerdike, M.P.; E. W. Cos; D. B. Hanm; Alex.
suY r o N < 4
1.0 .11) nI 1lm1u n | ul(”\.. S P T W M!.l:fm}tl!.bl Laird; Z. A. Lash, £.C.; W. B. Meikle; Geo. A. Morrov;
Piid Policy holders in 1908, . . . L% 303,745.29 Augustus Myers; Krederic Nicholls; James Kerr Osborne;
Most Desirable Pallcy Contracts, Siy Henl‘y M. Pelatt; E. R, Wood.
DANVID D
DANVID DEXNUER, W, B. MELKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Virector,
T ' CAPITIAL .. .. .. .« o 0 v ot oo e .. $1,400,000.00
H. RUSSELL POPPHAN],
Ny . ’ ASSETS Lo - 7 (i 1% S )
Manager Montrea] I2istriet.
mager 1trea] District LOSSES PXII) SI\ICE OR(,&\IIZATIO"T ..o 32,600,162 .01

UNI“" MUT"A LIFE INSURANCE C0., Portiand, Me,
FRED. E. RICHARDS, PRI®IDENT.
Accepted value of Canadian Securities, held by Federal
Government for protectiom of policyholders, $1,206,576.

All policies issued with Annval Dividendson payment of second
e e year's apnual premium.
Exceptional openings for Agents, Province of Quebecand Eastern Ontario.
B l Apply to Walter 1. Joseph, MgZr, 151 St. James St,, Montreal,
e 8 - -~ - . @ -

Metropolitan Life Insurance
Do not place your insurance Company, of New York. o,

policy until you have learned ASSeLS- - - cne st cne s §236,927,000
al about the Guaranteed Policies in Force om December 31st,

1008 - - -icnevincits acomire siimsininis 9,960,000
Investment Plan offered by In1908 it issued in Canada insuran-
' €8 FOP- - coim et crieenic e anie e § 16,812,000
The Manufacturers Life Insurance Comnanv Ithas deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians-.- cieeitcaianeenaeen  $ 5500,000

S ——————— | | [C1¢ 27€ over 300,000 Canadiansinsured in the

INSURANCE.

7 METROPOLITFN

THE CANADIAN
Subscription Subscription

orter rorm | JOUNAL 0T COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

> use of this form will ensure a copy of tae “JOURNAL OF COMMERCE™ peing forwarded every week to any part

of Canada., Ny ete

To THE JOURNAL OF COMMERCE,
18 Hosprtar. STREET, MONTREAL.

Please send me the ‘‘ JoURNAL oF CONMMIERCE,” for one year, commencing

..for which | agree to pay $3.00 on demand.

Name

Address

NOTE—Subscribers may chapge the adiressto whichtheydesire the “Journsl of Commerce * to beSent as often o8 they wish.,




Excellent Site for
s First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbinjere Poin
On the lipe of .the Gnnd Trunk and Canmdian
Pacific .rontingon the 8t Lawrence ; clearstresmn
om e glde withshelter for Boats above and below
the mlls. AlsO twO fslands adjoining. Aresin all
aboiit 4{acCres.

ArPLY To THE OW NER,
M. S. FOLEY-

C®i7ea AND PRoPRI(TOR
"JOURMNAL OF COMM ERCE,'"
MONTREAL

Canada Branch: Head 0ffice, Monmtreal.

Waterloo Mutual Fire Ins. Co.

Fstablished in 1863
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. *%5. . $564,668.2
Policiesin forcein Western Ontarioover 30,000.00

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUNMULATION POLsCY
WRITE FOR PARTICULARS
M ONTREAL OFFICES

207 ST. JANES STRELT,

A. E. LAWMNN . Manager.

Frank Haight,
Manager.

PRORPERTY

The property at the junction of the Ottawa and the St
Liawrenee Rivers, some 25 miles west of Montreal, within easy
reach Ly tvo railroads (general ang suburban service, at fre-
quent mtewaly day and night in 40 mipates) ; also by water.

I'he current betweey the mainland and onc of the islands
i caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence,

The manland portion contains nearly four acres; the island
vearly one-fownth of an acre. The land slopes from a height
of about ten or twelve feet to the lake amd river.

The spot is quite picturesque. and as it is more or less pre-
served Ly the owmer, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent bhoat-
ine and shelter for yachts anl small boats on the property .

GEORGE RANDALL,
President,

T. L. Armgtrong,
R Thomas Orr,  [Rspectors.

WM. SNIDER, =, O P, RAY MOXND,
Vice-Prestdent. Gen. Agent, lrench Department.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-mamed by the owner ‘“Roslevan” from its penim-
sular shape and and the ancestral elms groving upon it.

The mainland portion and one island are now offered for
sale on application to the owmer,

M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Coinmerce,>

Montreal.

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage com petentand productive
Field men in thediflerent Provinces

of Canada. TermsAttractive.

—APPLY TO—

DAVID BURKE, GENERAL MANAGER,

Mo ntreal.

ASSURANCE

WE ST E RN COMPANY.

FIREAND MARINE. Incorporated 185!

Assets, over - - $3,130,384.82
Losses paid since organization — 51,014,051,79

Head Office. - Toronto, Ont.
Hon, Geo. A. Cox, President; W. R, Brock and John Hos-
kin, K.C., LLs.D., Vice-Presilents; W . B. Meikle, General
Manager; C, C. Koster, Secretary.
MONTREAL BRANCH, .. 189 ST. .JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance ( o., 't

OF LONDON, ENG.

Capital Fully Subseribed... ........ - .$14, 750,000
Life Fund (In special trust for L.ﬂe Policy Holdem) . 17,314,400
Total Annual Income, exceeds.. ..
Towl Funds, exceed,, o
Deposit with Dominion Govemment. e eetiectseaise oo 1,118,807

LCommeraal Union Bullding,
Head Ofice Caradian Branch :"%5, 2551 Fauxs o1 Momtreal

Applications for Agemcies solicited in umrepreented dlxrich.
W. 8. JOPLING, Supt. of Agencis. J. MGREGOR, Mgr. Cam. Besoch.
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