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New Series.

Mélntyre Son & Co.

Limited
MONTREAL
Importers d
... Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

S —
—————

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

 Special Prices to Canadians under the
New ‘rarist 33 1-3 per cent. in favour of
lang, ;

U L]
~fion
Assurance
Society

D Ins

AN

MONTREAL FRIDAY, DEC., 15,.1905.

/ M. S. FOLEY
Editor and Proprieto»

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shippe
on day received. Satisfaction guar
anteed.

TENTION ! Remember
Wl’ll\e.ll'l- puichasing goods from us,you
are dealing DIRECT WITH THE MANUFAC:
TURERS, '

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

« Gontinental Works,” REDDITCH, Eng.

41 to send for our fine 105 Illus
Do{r'a;%ed%au{!ﬂogue. 1t is a book of ready refer
Post kree

MANAGER, ALBERT SMITH.

“j
TRIFISH

ence.

For Sale

ELectriIc MoTOR

1r2 HoP, tn 4=-6'"H_.FP,
Made by the Canadiun Gen.. Eectric
Co., uf Toronto, ’
Has been in use only about thr<e months

Will be sold considerably under market
price.

Apply to

JOURNAL OF COMMERCE.

&‘\?\\\IGH N

i |

I
1)
W ir;

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING WHOLESALE
8 L

QUSES.

. A { e ) I
Distinctive (&)« Qualities
RN 3 o

OF

e

and Pearl Batting

UF LONDON,
Established A, D. . 1714.
One of un.f Wdest nnd Strongest
n : of Fire Offices.
vapita| and

Accumulated Funds Exceed
$23,000,000

§ CANADA BRANCH !

. James and McGill Sts., MONTREAL.
MORRISEY

Cor,

T L

¥ Resident Manager.

[k e

|
| North Star, Crescent
|

Purity
Br]ghfness
Loftin®ss

Dead Stock. oily threads nor

No cellow fillings of short @ i
{%@ miserablg eoth in lo%vestgrﬁ‘des.

Not even )
‘l‘hree‘gr;des——’l‘hree prices and far fi

the best for the price.

BLACK DIANOND

FILE WORKS.

Tst. 1863 A6 < 1ok

HICHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSI TIONS.

SFECIAL FRIZE,

GOLD MEDAL,
AT ATLANTE, 1885,

G. & H. BARNETT COMPANY, -

PHILADELPHIA, Pa.

ETAIL Merchants who wish
3 to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subsecribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. ~No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.
Address,

CANADIAN JOURNAL OF COMMERCE

Montreal,
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“Toronto,

. “Grand Mere, ;‘

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Bank of Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAFITAL 'pait-UD.es,.coeee $14,400,000.00
TRl R B e o e S 10,000,000.00
UNDIVIDED PROFILS........... 801,855.4 |

HEAD OFEFICE: MONIKeaL,
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcupa and Mount Royal,
.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
Vice-President. : |
A. T. Paterson, Esq., K. B. Greenshields, h‘sq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, lusq, G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal,

F. J. Hunter, Assist. inspeector, Winnipeg
BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
4 Hochelaga.
o Papineau Ave.
- Point St. Charlex
&% Seigneurs St
» West End
4 Westnlournt.
Almonte, Ont, Lake Megantic, Mahone Bay, =
ille, ‘ Levis, Que. Port Hood

Brantford, ¢ Montreai, Gue. Sydney, N.S.
Brockville, « Hochel‘;ga. Wolfville, N,
Chatham, = “  “ papincau aveYarmouth, N.S.
Collingwood *“* ‘¢ Pt. St. Charl Altona, Man.
Cornwall, “ ¢ Seigneurs St, +«ouon, Man,

Deseronto, ‘¢ Wegt End, . rvita, Man.

E&d :}i’illi;im, ‘¢ Westmount., %Bi)li";,lal}gee, ﬁan'
erich, ¢ ebec, 5

Guelph, o &uwyeefvﬂ?;c . Prairie, Man

Hamilton, * St. Raymond. “;'lnrll:pelg, Man.

Hamilton, Warwick, Que. ., -/08%

Fort Rouge
Calgary, Ailta.
FEdmonton, Alta

Sherman Av.
Kingston, Ont.

Andover, N.D.
Bathurst, N.B.

Lindsay, “ Chatham, N.B. : y
London, ‘" Edmunston, I?:B-}ﬁﬁ?riggg i
Ottaws, ¢« Freder cton, . 'Raymond i Alta
Paris, ¢  irand Valls. ¢ Rég“na, ;\ssa. ¢
Perth, «  Hartland, N.B. Armstrong, B.C.
Peterboro, Ont. Moncton, N.B. Enderby, B.C.
cton, « Shediac, N.B. Greenwood, B.C
Sarnia, ¢ St. John. N.B. gajoun, " h |

Stratford, *“ Woodstock, N.B'Najgon
St. Mary’s, * Amherst, N.S. New D’el?\;ecl:BO
‘‘  Bridgewater, “ New Westmin.
¢ Yonge st. br. Canso, N.S. ster, B.C.
Wallaceb’rg, ¢ Glace Bay, N.S. Nicola,B.G,
Cookshire, Que Halifax, N.S.  Rossland, B.C,
Danville, ““ ¢ Duke St. B’cVancoaver, B.C,
Fraserville, Que. *“ North End. Vernon, B.C,
Lunenburg, N.8 Victoria, B.C
N NEWFOUNDLAND.
8t. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN;
London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.
IN. THE U'NITED STATES:

New York—R. Y. Hehden and A. D. Braithwaite
Agents. 59 Wall Street.
Chicago—Bank of Montreal, J. M. Greata,
Manager.

Spokane, Wash.—Buank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Rank of England.
‘“ ~The .Union of London and Smith’s
Bank, Ltd.
o The LI;gndon and Westminster Bank,

“  The National Bank of
Eng , Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Tinen Company Bank,
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National Citv Bank.

" The Bank of New York, N.B.A.
National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na‘ional Bank.

£5 J. B. Moors & Co.
Buta“o—’l'he Marine Bank, Buffals.
‘

Provincial

- “«@

San Mrancisco—The First National Bank.
s The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized - - - - - - . $1,000,
Capital Subsecribed P ST, S S T
Capita] Paid-up - - - - - - -
Rest Account - - + + = « . « &

BOARD OF DIRECTORS:

John Cowan, Fsq. - - President.
Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Fsq.
Thomas Patterson, Esq.
T H. MeMillan, - - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisle
Pickering, Plattsville, Port Perry. Sunderla.1. ]

Tavistock, Tilsonburg, Wellesley, ‘Whitby.

Drafts on New York and Sterling Exchane:
bought and sold. Deposits received and intereet
allowed. Collections solicited and promntle
‘made.

Uorrespondents at New  York
‘Canada—Merchants Bank of Canada.
ln;ll;nd-—Roy:l Bank of Scotland.
world. !

and i+
London, |

. Guysboro, N.S. St

The Chartered Banks.

The Chartered Banks.

1he Bank of British North

America.
Established in 1836.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . . .. . .£420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W. 8. Goldby,
Secretary. Manager.

; COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendali,

M. G. C. Glyn, F. Lubbock,

George D. Whatman. .
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

London, Ont. Ottawa, Ont. Calgary, Ailta.
London, Montreal, I’.(). Battleford, Sask
Market sub br. ‘* Longueuil, Davidson, b

Brauntford, Ont, (sub, br,) .
Hamilton, Ont. *“ St latherine Estevan,
Hamilton, street, Rosthern, 4
Barton st. Quebec, Que. Yorkton, ks
Victoria Av. Levis (sub. br.) Asheroft, B.C.
Toronto, Ont,  St. yohn, N.B. Greenwood, B.C.
*  Junction, ‘“ Union St. Hedley, B.C.
‘‘ Stock Yard Fredericton,N.B, Kaslo. B.C.
Weston, sub. br. Halifax, N.S. Rossland, B.C.

Duck Lake, *‘°

‘o

Midland, Ont.  Winnipeg, Man. Trail, B.C.
Fenelon Falls, Belmont, Man. sub branch
Bobeaygeon, Branden, Man. Vancouver, B.C.
Campbellford. Oak River, Man. Victoria, B.C.
Kingston, Ont. Keston, Man, Dawson, Y.T.
DRAFTS ON SOUTH AFRICA AND WEST

INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and W.
T. Olive: . A

San Francisco (120 Sansome Sireet)—J.C.We sh
and A. 3. Ireland Ageunis.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union 8ank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. X

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonial Bank, London.
and West Indies.

Royal Rank of Canada

CAPITAL PAID-UP.... .... .. .. .. $3,000,00¢
RESERVE FUNDS.. .. .. .. 3,302,748

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - (General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector. ,
Amherst, N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank' St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.I.,, Pembroke, Ont
Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkeshury, N 8.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmundston, ~.B. Sackville, N.B.
ericton, N.B. St. John, N.B,
John’s, Nfld,
St. Paul (Montreal) Q.
Shubenacadie, N.».
Summerside, P.E.I.,
Sydney, C.B.

Grand Forks, B.C.
Halifax, N.S.
Ladne  B.C.
Lon .derry, N.S.

"ouasburg, C.B. Toronto,
anenburg, N.S. Truro, N.S.
Maitland, N.S. Vancouver, B.C.,
Moncton, N.B., ‘“ East End,
Montreal, Que., Vernon, B,C.
Montreal. West End;,  Victoria, B.C.

Mount Pleasant, B.C.

Nanaimo, B.C. Westmount

Nelson. BR.C. : Victoria Ave,

New Westminster, B.C Wevmouth, N.S.

Woodstock, N.B.

Agencies in Havana. Cuba; Santiago de Cuba,

Cuba; Camsaguey, Cuba; Matanzas, Cuba ; New

York, N.Y.

Westmount, P.Q.

CORRESPONDENTS*

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.: Boston, National Shaw-

mut Bank; Chicago, Tllinois Trust and Savings

Bank, San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. o0 4o .o .. $8,000,000
RESERVE FUND .. .. os o4 oo .. .. §8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -
S. H. Ewing - - - - Vice-President.
W. H. Ramsay, J. P. Cleghorn,

H. Markland Molson, Lt.-Cal. F. C. Henshaw.

Wm. C. MecIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst.
Inspectors.

LIST OF BRANCHES:

President.

ALBERTA. ONTARIO—Continued.
Calgary, ©  Owen Sound.
BRITISH COLUMBIA. Port Arthur.
Revelstoke. Ridgetown.
Vancouver. Siuncoe,
MANITOBA. Smith’s Fauw.
Winnipeg. St. Marys.
ONTARIO. St. Thomas.
Alvinston. East End Branch.
Amherstburg. Toronto.
Aylmer. Toronto Junction:
Brockville. Dundas , Street.
Chesterville. Stock Yards Branch.
Clinton. Trenton.
« Drumbo. Wales,
Dutton. 2 Waterloo.
Exeter. Woodstock.
Frankford. QUEBEC.
Hamilton. Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville.
Hensall, Enowlton.
Highgate. Montreal.
Iroquois. St. James Street.
Kingsville. Market and
London, Harbor Branch.
Lucknow. St. Catherine st. Br.
Meaford. uebec,
Morrisburg. rel.
North Williamsburg. Ste./ Therese de
Norwich. Blainville, Que.
Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES.

London, Liverpool—Parr’s Eank Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe Generale.
Bank. Belgium, Antwerp—La Banque d’Anverss
China and Japan—Hong Kong & Shanghai Banke
, ing Corporation. Cuba—Banco Nacional de'Cuba.
New York—Mechanics’ National Bank. Boston—
State, National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cilies of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange.

Travellers’ Circular letters issued, available 1B
all parts of the world.

‘The Bank of Toronto.

DIVIDEND NO. © 99.

NULICKE is hereby given that a Divi
dend of Iive per cent. for the current
halt-year, being 'at the rate of Ten per
cent. per annum upon the paid-up Capi-
tal of the Bank, has this day been de-
clared, and that the same will be pay-
able at the Bank and its Branches on
and after Kriday, the Kirst day of De-
cember next.

e Transfer Books will be ~losed from
the 16th to the 30th days ~f November,

; both days inc'usive.
1

Lhe Annual General Meeting of Share-
holders will be held ai the Banking
House of the Institution on Wednesdays
the 'L'enth day of January next, the
Ciair to be taken at noon

D. COULSCN,
General Manager-
The Bank of Taronto, Toronto.
25th October, 1905,

The Dominion Savings

& Investment Society

MasoNic TEMpLE BUiLDING,

|

Tondon, - - - - Canada.
Capital Subsecribed, - - $1,000,000.00
Tot?al Assces, 31st Dec’br, 1900 - ' - -2.272,980.88

T . PURDON, Kaq., K. "., Prezident,
NATHANIRT MTLLS, Marager.

Germany—Deutsche

Commercial Letter of Credit and

1
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The Chartered Banks.

The Canadian Bank

of Commerce

|
I
Paid-up Capital........ $8.700.000 |
Rest ... .................s3.500,000i

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’'t. General Manager.

130 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
g Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
Vhere there is a bank or banker.

Bankers in Great Britain.

The Bank of Fngland; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

Sovereign Bank
OF CANADA.

Head Office .. .. .. .. .- Toronto'
Executive Office .. .. .. .. ..Montreal.

48 Branches throughout Ontario and
Q‘abeg_

Savings Bank Department at
Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of
the worlq.

Genera] banking Dusiness transacted.

all

G D. M. STEWART,
eheral Manager and 2nd Vice-President.

Imperial Bank of Canada

(;{aplm Pad-up.. .. .. .. ..$3500,000
B i s e SR B0
DIRECTORS: !
L. R. MERRITT, - - - - President,
. R. WILKIE, - - - Vice-President.

Elm Robert Jaffray,
1,138 Rogers, Wm. Hendrie,
“'ameg Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
. D. R. WILKIE, General Manager.

E. HAY, Assistant General Manager.
BR W. MOFFAT, Chief Inspector.
B°1ton ANCHES IN PROVINCE OF ONTARIO.
coba.lt' N Listowel, Ridgeway.
Bagey, * W Ont New Liskeard. St. Catharines,

. Ramsay,

1 Niagara Fallg, Sault Ste. Marie,
Gaig ™ North Bay, ~ St. Thomas,
Ottawa, Toronto,

Port Colborne, Welland,

Hamiltop,
Rat Portage, Woodstock,

BR
“‘Ng“ IN PROVINCE OF QUEBEC—Montreal.
RANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arr
nha:ﬁ? eﬁ;‘ B.C. Balgonie, Assa.,
c‘lhry Alta Revelstoke, B.C.
g“lnbro',,k ta. Rosthern, Sask.
dmont oy’ B.c. Strathcona, Alta.
q‘“den, ) Alta, Trout Lake, B.C.
X B B
Vancouver, B.C.

,.:"01;; LX)
M"N Prairie, Man.
nﬂkim,?&f‘}- Sask.

Agentg._ 1
New Yz:i; Iéondon, Fng., Lloyds Bank Limited;
+ Bank of the Manhattan Co.

Victoria, B.C.
Wetagkiwin, Alta.
Winnipeg, Man..

The Chartered Banks.

Union Bank ot Canada
Established, 1865. .

HEAD OFFICE .. .. ..QUEBEC.

es os +o $$4,000,000
.+ 3,000,000
.. 3,000,000
.. 1,300, 00

CAPITAL AUTHORIZED....
CAPITAL SUBSCRIBED.. .. .. ..
CAPITAL PAID-UP.. ..
REST..... e
BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
E. J. Hale, Esq.,

Pl SO SRR YO RS

D. C. Thomson, Esq., ’
R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, IEsq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. «. «« o» ..General Manager.

J. G. Billett oo oo o' en
E. E. Code .. aa «1 ss oo

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. S. Crispo, e« o == ..Western Inspector.
.. Assistant Inspector.
..Assistant Inspector.

..Assistant Inspector.

H. Veasey.. «o oo oo s
P. Vibert
Advisory Committee,
Geo. H. Hees, Esq.
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

Toronto Branch.
Thomas Kinnear, Esq.

ONTARIO.—Alexandria, Barrie, Carleton l’!.r-e_
Cookstown, Crysler Erin, Fenwick, Hailey-
bury, Hastings, Hillsburg, Jasper, Kempt-
ville, Kinburn, Manotick, Melbourne, Met-
calfe, Merrickville, Mount Brydges, New-
boro. New Liskeard, North Gower, Norwood,
()»-go'ode Station, Pakenham, Portland,
Plantagenet, Shelburne, Smith’s Falls, Sn_uth-
ville, Stittsville, Sydenham, Toronio, Wark-

worth, Wiarton, Winchester.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
" Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro. © Gretna, Ham
sota, Hartney, Holland, Killarney, Manitou,
Melita, Minnedosa, Morden, Neepawa Ninga,

Rapid City, Russel, Shoal Lake,’ Souris

Strathclair, - Virden, Wawahesa, Wellwood,

Winnipeg, Winnipeg N. End Branch.
Carlyle, Humbolt,

SASKATCHEWAN .—Arcola,
Indian Head, Lumsden,
min, Milestone, Oxbow,
Regina, Qaskatoon, Sintaluta, Wapella,

burn, Wolseley, Yorkton.

Moose Jaw, Mo s
Pense, Qu’Appelle,
Wey-

ALBERTA.—Calgary, Cardston, Carstairs, Dids-

bury, Bdmonton, Fort Saskatghewan, Frank,
High River, Innisfail, Lethbridge, MacLeod,
Medicine Hat, Okotoks, Pincher Creek.

and Correspondents at all important
Centres in' Great Britain and the
United States.

Agents

asitsa st e InBpRCTOR!

| respondence 8"

‘?Mn' “‘:‘;“‘e bought and sold. Letters of
¢ available in any part of the

THE STANDARD BANK,
OF CANADA ‘

~apital (authorized by Act
2 Parliament) 82.000.000

Gapital Paid-up .......- .$1.000,000

Reserve Fund .......---- 81.000.000
HEAD OFFICF. TORONTO.
DIRECTORS:

by dent. '
S S Pf«%‘l:ﬁ’.’ WY[.D.SOVic(--President.
. Allen, A. J. Some! e,
Fred.w‘. gowan, W. R. Johnston W. Francis.
\ AGENCIES: S
‘ i Rrussels, Kingston,
B:a gt‘;‘:le‘t Campbellford,  T.ucan,
n{nrket Cannington, Markham,
Toronto, Chatham, Orono.
Jeaverton Colborne, Parkdale,
3lenheim Deseronto. grgg)h;ll
) DPurham. icton,
::xir;:;gvme. F].:l;terton-\ g‘ﬁ’,’mﬂi Hill,
e 3 Fo » . "
wanttord, polCison, . Wellingten,
BANKERS:

New York — Importers and Traders National

o -2 Imperial Bank.
|—] s Bank, and Im!
&%l:it;:.‘lm}éﬂ;?—mﬂoml Bank ofdggoamg&r;
All banking b}lsiir:e: promptly atten §
icited.

SCHOLFIELD, General Manager.

G. P

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, Jobn Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, QTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

CIFTY OFFICKS IN THH
DOMINION OUF CANApA
Correspondents in every banking town
in Canada, and throughout the world,
Thi.s bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED,

Iraders Bank of Canada

(Incorporated by Act of Parli
g Ea ament, 1888,
LAI?HAL AUTHORIZED .. ., .. «+$3,000, ooo)m
UariiAlL SUBSCRIBED .. .. .. ©7¥3000°000;
CAPITAL PAID-UP .. .. - 000,000
RESERVE FUND.. .. . 10 1 % 1.100000.08
ee o 1,100,000,
T BOARD OF DIRECTORS: :
L D Warter VERG., oy s Progt
Hon. .{ R‘. Stratton, .. ..Vice-P:::gg:g:“
E. ¥, B. Johnston, Esq., K.C.
L.'Kl.oepk.e;', Esq., M.P., Guelph.
C. 8. W‘xlcox, Esq., Hamilton,
\ W. J. Sheppard, Waubaushene,
% HEAD OFFICE, TORONTO.
. 8. STRATHY o% emiiate nagar
SR M AT o .('.m.e.mf.lhnf:pemr'

BRANCHES:

ﬁnihm' ﬁmmon' KastSt. Mary's,
yimer, €p A o1t ¥
ﬁyt;m. ﬁ{sersou, 2:?;:&5 e - Maciey
ceton, incardine Sch
Blind Ruver, Lakefield, ~ S;)rgfég:{g'
Bridgeburg, Leamington, Stoney Creek,’
Burlington, Newecastle, Stratford, 3
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury
Dutton, * Owen Sound, Thamesford
Elmira, Pasley, Ont.  Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham
Glencoe, Ridgetown, Windsor,
CGrand Valley, Ripley, Winona,
Guelph, Rockwood, Winni p'eg
Hamilton, Rodney, Woodstock
BANKERS: :

Great Britain—The National Bank of S
New York—The. American ExchangeoNabtcmBl:ﬂt
Montreal—The Quebec Bank. g :

The Pominion Bank

CRPITAL & 8580 o T o 5 Rt o
RESERVE FUND AND UNDIVIDE'D”'M'N.

PROFITS sccceecstoscasennnseocens 3,684,000
DIRECTORS: ‘
E. B. OSLER, M.P., .. .. ..President.

WILMOT D. MATTHEWS, Vice-

Wm. Ince, Timothy Eaton, W.“ig.Péi:i&engk.P
A. W. Austin, James J. Foy, K.C., M.'P.P.. iy
DOMINION BANK—HEAD OFFIOE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ons
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man,
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Relleville, Ont.
Boissevain, Man.
Brampton, Ont.
Brandon, Man,
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
{llim:ltsville, Ont.
ndsay, Ont. Winnipeg, Ma
London. Ont. N. Eng gB’r, \si.nnlpel.
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street. Toronto.
Spadina Avenne, Toronto.
Dng:r. Y:{vleo and Cottingham Sts.. Toronto
C on parts of the United States, Great
Britain and the C ;
o ontinent of Eurone bought and
Letters of Credit issued available in all
Europe, Chinc, Japan and the West lnd}:‘.‘h -
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
' year ending 30th November, on the
paid-up capital of the Bank, has this
day been decared, and that the same
will be payable at the FPank and its
Branches on 1st De ember next.

The Transfer Books will be -closed
from the 16th to 30th November, both
inclusive.
~ The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank’ at Hamilton on Monday, January
15th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

CAPITAL PAID-UP ..
REST

........ seesnes

DIRECTORS: -
QGeorge R. Cockburn, Esq., - President.
Donald Machy, E“.‘, -n- C:- = Vice-President
. Grass, v
on R Hm"co t, T Walmsley, is‘.sq.
John~ Flett, Esq.
HEAD OFFICE ....... vese.+..TORONTO
CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.
BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmsrket, Tweed,
Water!oni
Scott and Wellington Streeu.
Toronto: ueen and Portland

onge and Richmond
Yonge and Carlton

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credlq Lyonnais,
New York — Fourth National Bank and Ths
Agents Bank: of Montreal.
Boston—Eliot National Bank.

EASTERN TOWNSHIPS BANK.
Dividend No. 92.

Notice is hereby given that a Dividend
of Four per cent. for the current half
year has been decla,ed upon the paid-
up . Capital Stock of this Bank and that
the same will be payable at the Head
Office and Branches on and after Tues-
day, 2nd day of January next.

The Transfer Books will be closed from
the 15th to the 3(th of December, both
days ineclusive.

By order of the Bpard. ¥
- JAMES MACKINNON,
General Manager:
Sherbrooke, 5th Dec., 1905.

BANQUE d’HOCHELAGA |

NOTICE OF DIVIDEND.

Notice is hereby given that a dividend
of three and onerhalf per cent (314 p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per annum, on the
paid-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the First day of December mext.

The transfer books will be closed fron
the 16th to the 30th of November next.
both days clusive.

The annual general meeting of the
shareholders will take place at the head
office of the bank, in Montreal, on Wed-
nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

La Banque Nationale

HEAD OFFICE: QUEBEC.

Cambaliz s i vy . $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. .. 83,166.26
Paid in Dividends. .. o 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Intetest paid on
the deposits.

THIKYY Branches in the Province.

GREATEST FACILITY +to transact
business afforded to -every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor ~Chateauvert,
3.

Nazaire Fortier,
B. Jaliberte, Narcisse Rioux,
Vietor Lemieux.

P.' LAFRANGE. Manager.
N. LAVOIE, Inspector.

ST STEPHEN'= BANK
Incorporated, 1838.
CaPiPAL St. Stephen, N.B
4 o7 s s, Tl e, iu T e e 00¢
RESBRVE. bl 0, (Gl s 0 .Wf
F. H. TODD, .. .. .. .. .. \President..
J. F. @Grant, .. ... .. J .. .. Cashier
AGTNTS:
London—Messrs, Glvnn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostos—

Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.

Drafts issued on any branch of the Bank. +*
Montrea;.

-

The Quebec Bank

4EAD OFFICE .. .. ' g QUEBEQ
Founded 1818. Incorporated 1822,
Capital Authorized.......$3,000,000
Capital Paid Up........ .i-,ooo 000
Rest ..... cerrrraiene.... 81,050,000
DIRECTORS:
+GHN BREAKEY, .. .. .. .. .. .. President.
+OHN T. ROSS, .. .. . . Vice-President.

saspard Lemoine, W. A. Mamh Vesey Boswell,
F. Blllmgsley, Edson Fitch.
'HOMAS McDUUGALL, .. .. .. Gen. Manager.
BRANCHES:

suebec, St. Peter St. Thorold, O.it.

Do. Upper Town, Three vaem, Que.

Do. St. Roch, Toronto, Ont.
dontreal, 'St. James St. Shawenegan Falls, Q.
Do. St. Oathenne St E Sturgeon Falls, ont.
Jttawa, Ont. St. George, Beauce, Q.
st. Romuald Q! St. Hen Que.
Chetford Mmes, Que. Vlctonan]le. Que.
Pembroke, Ont. Ville Marie, Que.

L’Epiphanie, P.
NTS: i -

London, England.—Bank of Scotland. 1
Albany, U.S A.—New York State National Bk,
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit' h
North Amenca, Hanover National Bank.

Provincial Bank of Canaca

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal
Vice-President.
Hon. Louis Beaublen, Ex-Minister of Agricul-
M ia Yans tD"e?totrh firm La Martin &
f porte, o e firm 0]
Cie., Director. a
M. S. Carsiey. proprietor of the firm ““Carsley,”
Montreal, Director. :
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant- -Manager.
MiAL g Hamelm, Auditor.
RANCHES:

Montreal :—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Lowss  de Krance; Kastern  Abat
toirs; 1138 Ontario St., corner Panet-
Berthierville, P. Q.; D’Israeli, P.Q.; Pierrevill?,
P.Q.; St. Anselme, B St Guillaume, a’op*
ton, PQ Ste. Scholasthue, PQ.; errebonnh
PiQ.:3 Valleyﬂeld Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT

Sir Alexandre Lacoste Chief Justice, President.

Docttor E. Pers1111er -Lachapelle, Vice-Presidente
Hon. Alf. Thibaudeau, of the firm Thibaudes¥
Bros., Montreal.

Hon. Lomer Gouin;, Minister of Public Worh .

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean erounrd-
Legislative Councillor.
SAVINGS DEPARTMENT.
Issue Specxal certificate of deposits’” at a rate
v of interest arising gradually to 4 per cent.
annum, according to terms.

Interest of 3 per cent. per annum paid om a

posits payable on demand.

L;W&ﬁ Vﬂi’
A

CM

y“'/ -.

* ruanes ae -hsaaam hmw
DEVOTED TO A
Commeree, Finance, Insurance, Rad

ways, Manu facturing, Mining and
Joint Stock Enterprises. /
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.

Montreal Subscribery ....... $3 a yes!
Klsewhere in Canada ...... $2 4 Y“’
British Snbscribers ........ £1 Stg.
ATRETIORT, 7 e | G e $3 a yes'
Single Copies ...... ... ... 25¢ each
xtra (5 to 50) . 20c

A o (90 to" 100) ..'s. 15¢ ¢ Al

“ . i

(100 and over) 10e
Editorial and Business Offices:
M. S. FOLEY, ;
132 81. JAMES ST., MONTREAL-
Editor. Publisher and Proprietor.
B2 We do not undertake tor
unused manuscripta,

\

)
i
A
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Legal Directory.

Paul Lacoste, LL.L.§

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Navanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.

Object, to secure persons of exceptional

sbility to fill salaried positions‘in To-
fonto and Montreal.
Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL.

WEEKLY SAILINGS.

Cornishman LT Dec. 18
RERP TN Oy VT LR A TS s kel DS
elshmun SRS gt o . 20

BT anie /i e U T Jan. 6
Dominion S0 e ko e L e I R

Cormithmun |, . " " RS e

BESERERERGEt o e U ERe R Rl

* 3
This steamer curries passengers:

RATES OF PASSAGE.

First Class —$55.00.
Second- 1ass—$40.00,

Thil‘d-()lasa—'l‘o rineipai ports in Great
Britain, go750, &

For aj) information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Subuthan and Summer Hote

t’lﬂ_—_

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On Y ]
Pac; ctF%rh“e of the Grand Trunk and Canadian
On ong ;3 OHNg on the St. Lawrence; clear stream

the Fg)), - ¢, With shelter for Boats above and below
8hont 4iszicr%so two islands adjoining. Area in all

APPLY 1o THE OWNER,
M. S. FOLEY,

Eojy
1R AND PRopRIETOR

v
OURNAL oF comMMERCE,"
MONTREAL,
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Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

Locks & Builders' Hardware

4 + ‘We manufacture and carry in stock
' the largest range of Builders’ Hard-
ware in Canada, suitable "alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

VR

The Gurney, Tilden Go.Ltd

Hamilton, canada

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

A. B. JARDINE & CO,,

HESPELER, ONT.

-

BOIlLE R SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilems
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
pose; it has sent many boilers to Germany, Austria, India and Australia. It also makes Oi
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
\neluding Steam Engines and Castings in Iron and Brass

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex
it invites comparison of the quality of its work, with any shop in Canads.

J. H. FRIRBANK,

PROPRIETOR,

perience,

ARTHUR KAVANRAGH,

MANAGER.
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE = WORKS,

PRINCIP
BIRTINGHAn.

STREET,

Eng.

AXLE CAPT.

; ”Nﬂ'( % ‘

ossll

NUTS, COLLETS. RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. . R. L. Gosnell

BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE . . H. A. Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM: " $&20 050 2 viediJs Py Telford
GANANOQUE . wsis-iias o Jo'C. Ross
GODERICH .. .. .. .ui s .. BN, Lewis
HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. ..Staunton & O’Heir
HAMILTON, _

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. . .. s .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLanf_rhlin & MecDiarmid
LANDSAY ' i hiek . Wm. Steers
LISTOWEL S a3 H B. Marphy
LONDON .. Rartram
L’ORIGN AT, \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..... W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McRay
OSHAWA. .. . 0000 anids B, Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

BT P s . H. J. Dawson

Legal Directory.

Legal Directory.

ONTARIO—Continued.

. David Mills
.. J. C. Dalrymple
Chisholm & Chisholm

PORT ARTHUR .. .
PORT ELGIN ..
PORT HOPE .. ..

PORT HOPE .. » i A Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA . .~ WTh X . A. Weir
SHELBURNE .. John W Douglas

SMITH'S FALLS, '
Lavell, Farrell & Lavell

ST. CATHARINES, B. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY 4. i e ol H, 'Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTERO 5ot . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON i oaiaia’ siiias Ao Colling
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND . .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Maedonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

‘SUMMERLAND .

NEW BRUNSWICK.

CAMPBELLTON .. ,. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Alliso®

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

W. A. Donald
. James Heap

PILOT - MOUND s o0
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANOOUVn
Martin, Weart & McQuarri®
. H. Atkinso®

i

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennet
EDMONTON .. .. Harry H. Robertso®
RED DEER, Alberta .. Geo. W. Green®

TORONTO, ONT.

BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto?

JONES

BEVERLY JONKES,
C.J. LEONARD.

CLARKSON JONES,

GEO. A, MACKENZIE,
JOHN AP JONES,

99 Car.non St., London,
Illinois and other States.®

English Agent :

Commissioner for N. Y.,

——

MACE(‘HEN & MacCABE,
Barristers and Attorneys at Law
Notaries Publi¢, ote*
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial La»
receive Sperial Attention
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WE MAKE
HIGH GRADE FAMILY

Sewing
... Machines|

s For the Merchant’s Trade.

-«

\m,,/

N\

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. GO, |

Factory and General Office:
CHICAGO, ILLINOIS.

———— — e e e

' For Solid System Cable Troughs.

GENUINE TRINIDAD

| =BITUMEN=

Prepared Refined Bitumen 1o verious crages.
, n Insulatmg Compound for Joint Boxes, in Tins or
' = = Kegs.

Guatranteed Highest Test.

Special Cable WaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. :

W. H. KEYS,

Bittmen Dep't, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Qpecial P'rices to Canadians under the New Tariff.
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Descrlpunn.

Wall Coping 2 .
Halleround Coping. ... iy
Sadiiviback Coping. it | s 2

Pl Buk PR i ¥, 3 L ig il o
Wall % Penatl o fo] . wDcan, per ST 1§ |3 Cnininel fuvek 4
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Manufacrurers o eve[y drsmm jon - of

  “’ "PED & BLUE STABLE FLOORS &C.
TERRA METALLIC: PAvmﬁs & fAcmﬁs

C_ORN‘CE BP.ICKS ‘XP‘ LATFO M
‘PLINTHS » A, COPlNGS

MOUI.DED BR!CKS 'SIRING
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London Showrooms.

| H O l D E N 47 Holborn Viaduet.
; L P e b e B W W s _u and 49 Farrington street.
\%9\/ mEggR -
It is unnecessary to waste time and stamps EI I I a ¢
writing for quotations from every Manufacturer u er un Sl

or Juvenile Cycles. LIMITED :
Close study and experience in this class of . MANUFAC-URERS OF

cycle has placed us on top,

JUVENILES

Y THE HOLDEN JUVENILE
@ CYCLE CO., Ltd.. -
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819. ¥

‘ ,-  James Westley,
T W4 UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, ani DEES.

ART BRASS WORK,

=5
| ELECTROLIERS
COPPER & WROUGHT IRON WORK, é&c.

] Farm Street Works,
'BIRMINGHAM, FEngland

ﬁ Bpecial Prices to Canadians under the New Tarift,

0 S5
FFOR &5 on,S. BEEBEE & SONS

' Wholesale Saddlery Manufacturers
Manufacturing ll and Saddlers’ Ironmongers.

EleCtrica:]. Engineers SPECIALITIES FOR COLONIAL MARKETS
; 98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting
Accessorieg

Complete Light Box set, with Lamp,

~_ Crutch, Condenser, and Mediums.

Specialities: g | e e
T School Parl‘li_h(éns, o A of Every PGSQPiptlon.»
' indow Blinds. | Jl8 —_— '
IAERVUILE M. § 111 Persehouse Street, WALSALL, ENGLAND,

€0 LTP, SMALLHEATH.SBIRM! NGHAM.
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Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENGCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancv
Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

ohn Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS x—{W I. Rodger, 33 Melinda St., Toronto.

WATEEMIDLETOR

Sl e

o m
2
2 % STAMPER & PIERCER 0
& /E n
< S %\ \0\ SAT S/m s %)
-’ §'§ '{‘—“&\_ Jm /Q 1“‘ Q’" >
0| IS S ﬁ} \ A wy, ‘lf,q 0 Q L
GEM 3 5 s A e § 2
& &% ~\"\‘ A 4’0/,
] s% ‘4 L

0 VYSE BlRMINGHAM

Edward Collier
& Sons, Ltd.

STOQUR VALLEY WORKS

BARKER ST., NELSON ST., PARADE, |3 irmingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

|t

"
H

il
| ‘
‘.;:‘tlw?!ﬂ!lﬂhtll |

EBONY, IVORY and FANCY WO0OD MORTICE
LLOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Pittings, Chisel. File, and other handles. And every
description of Hard and Soft Wood Turning,

The Patont " PREMIER "

Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel—Closers

Skiving Boles & plece-solee

Machines { HEir

For . Shanks, etc.
Splitting Machmes
Hammering Off Machines
Vamp Stay Machines ‘

Avo ¢l birde of up-to-date Finish:
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade. @

To be had from the Patentee and

Sole Maker. Telephone 580,

JOB LEE, ™S™E5s:.., KETTERING, Eng

Agent for “ELSWIN" 8luggers. “KEATS" No.7 Smcher. etc,, etc.
}

S. A. WEST

MANUFAULfURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,

BIRMINGHAM, ENG

20 YEARS' EXPERIFM(E COUNTS.

PILOT MOTOR CYCLES, FHAMES [h:.._

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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WwW. F. Woodward

ooDwWwWARD & CO,

M anufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Nt.Jvelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

‘WOURlM i i oL g
SE TIES. London. AR
\_48__4 Nov. 30. e a0 S ,
British Golumbia, 1907, 6 p.c. eeeeer | 103 105 \
) PiC. sassseveneves s e ¢ ; :
Canac]a, 4 per cent. loan, 1910 ...... 103 105 Footba" Shlrts’Knlckers’E tc.
8 per cent. loan, 1938 ...... 98 100
Debs., 1909, 8% p.c .. | 300 102 Inventor of the LACE-TO TOE and McGREGOR  °
p. ¢ R RS i L
Maniggp 2 B Joum, 1047 oo 105 105 FOOTBALL BOOTS.

e —

Shs RAILWAY AND OTHER STOCKS

ST e e T i T

Quebec Province, 1906, 5 P.C ++++ | 100
1019, 45% DGt | 301

1912, p.C. -+ | 105

190 Atlantic & Nth, West. 5 pe. gua.
1st M. Bonds. .ecesesece . | 118

10 Buffalo & Lake Huron, £10 shr.. ig?]
. 5% p.c. bonds .e..ee- .
Can. Central 6 p.c(.;}‘lré Bds. Int.
guar, by Govt., eieeeece r
Canadian Pacific, $100 «eeseeeees | 1794
Do. 5 p.c. bonds ....- 110
Do. 4 p.c. deb. stock - 110
Do. 4 p.c. pref. stock ...... | 106
Algoma 5 p.c. bonds. .....» 117
Grang Trunk, Georgian Bay, &c.
) 186 M. ,. .. cosesecvocse

l)g Grand Trunk of Canada ord. stock | 22]

2nd equip. mg. bds. 6 p.c. [ 120
1st pref. stock, b p.C. «e-o | 112

}&0. 2nd. pref. StOCK <eeeeeeses 1%2
100 3rd pref. stock ..... | s

2p.c. perp. deg. stocg
p.c. perp. deb. stock ..- ¢
100 Great Western shares, 5 p.C. »- 131
1& M. of Canada Stg. 1st M., 5 p.e | 104
ontreal t& Champlain 5 p.c. 1st

3 mtg bonds .. .. .o seecct J
100 M. of Canada, 4 p.c. deb stock }83
g‘“ Cent., 5 p.c. 1st inc. bds. | {72
100 W‘G' & B., 4 p.c. bonds, 1st mtg
ell., Grey & Bruce, 7 p.c. bds | 4,0

Ist mort. ......ceeiaensereces
b 8t. Law, & Ott. 4 p.c. bonds .... 105

Municipal Loans.

100 oyt
100 ;.0 ©f London,Ont. 1st prf 5 p.C. | . ..
City of Montreal, stag., 5 P.C. 4« | 100’

1
109 SIt3 of Ottawa, red. 1018, 4% p.c. | 101
ity of Quebec, 6 p.c. red’'m X

cem 1008, 6 p.C. ..oovene 102
100 gy,r000em 1093, 4 pee. .....ee I
¥ of Toronto, 4 p.c. 1922-28.. | 103
8 pe, 1008 ... asnsnsess | 10T

2 g-c- gen, con."d'e't;.., 1919-20. | 107

10 1C. BtZ. DONdS .eeecesessss [ 100
City of Winnipeg deb. 1914, 5 p.c | 102
Deb. acript,, 1907, 6 p.e. o+« | 105

il Miscellaneous Companies
100 Ganag' Company ......coeesseses [ 39
1 Huggon pqrt™West Land Oo. ... | 50

4ei vasavasoessenasase | 774

Banks.
of British North America .| 70
TMontreal

ReTia b Zakveve 1od JN2ER J

Cing it :
“nadian Bank of Gommerce ... | £16}

Patentee and Sole Manufacturer of the McGrEson

FOOTBALL.

(SEND P.C. FOR PRICE L1sT.)

owr  Newtown Row, BIRMINGHAT1, Eng.

ADDRESS:
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OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

Opportanities for

pondence invited.

Anyone can use them. Leaks and Bursts
mended in a few moments at

INVESTMENTS.
Canada at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 576,

Leading Manutacturers, lute.

The Pocket Blank Code No.
2, 1500 words, Price $1.00

The Traffic Telegraph Code,
Price $2. 50
The Code Condenser (French
and English Ldition, econ-
omy 50 p. c. without chang~-

safe Investments im
Corres

Montreal, Canada

trifling cost.

Send ls. 6d. for Sample Box and Lists.

PHILLIPS & HINE ’

TOLEDO WORKS. i :

ASCON BROOK T:...:
-  STREET. B'rmmgham’ Eng. .

The famous Calculating Machine.

S. Write for Frep Booklet and

world over. Rapid, accurate, simple, durable. Two models: ox-
4 l’jlze(lcopper finish, $5.00; oxidized silver finish, $10.00, prepaid in

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

ing codes, Price $7.50

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters. | {

17566 & 1757 Notre Dame Street,

New Number: 115-117 West,
MONTREAL.

¥ CAPACITY 999.999,399
Enthusiastically endorsed the

Special Offer. Agents wanted.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.,

Saddlery and Harness Manufacturers,
For Home and Colonia' Marketa.

. HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
ILeaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

R St Martin's Row
BIRMINGHAM, Hngland.

Sreciallties:

All kinds of Murrors for Silversmiths,
Bpecial prices to (‘anadians under the Preferential Tariff

HALL & RICE, Ltd.,

West Bromwich.

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL T0V and ,
EAMMER MAROFACTURER,

weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, - ENG

oY
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FOR QUALITY AND PURITY BUY

“E-XTRA  GGRANULATED "

And the other grades of Refined Sugars of the. .
old and reliable brand of

MANUFACTURED BY

Lanada Sugar Refining Co, Limied, - MONTREAL.

CHOtraetovs to His Majesty’s
Government.

Established 1825.

FLISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

= WALSALL
' England.

in Full.,

Any ordinary collar despatched
¢on receipt of order. :

Please Address

H. FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

* Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
JdARNESS FURNITURE

and
GENERAL BUCKLES

CROWN ALL
SILVER

HAMES
a Speciality.

- ”
‘ Made in “CrowN-ALL” SILVER, “FROSTINE,
- “RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34,35 ang 36 Fieldgate, - WALSALL, England.

e
Special Terms to Canadians under the New Tarid.

rhe Montreal City & Dis-
trict Savings Bank.

Notice ishereby given that a dividend
of eight dollars and a bouus of two dollars
per share of the Capital Stock of this insti-
tution have been declared, and the same
will be payable at its banking house, in
this City, on and after Tuesday, the 2nd of
January next,

The transfer books will be closed from
the 15th to the 3lst of December, both
days inclusive.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, November the 80th, 1905

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. ; 1ts circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do mnot include
heavy commissions.

TO OUR SUBSCRIBERS.

‘The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vadnable to
its readers.

—On and after Dec. 15 Egypt and the
Scudan ‘will be included in the Imperial
penny postage scheme.

—Mr. Comstock ex-M.P. for Broek-
ville is to succeed the late Ilon. G. T.
Fulford in the Semnate.

—The earnings of the Toronto Rail-
way continue to increase.  The total
increase for last month reached $220803,
as against $198,150 for November. 1904,
an increase of $22,653. The city’s per-
centage for last month will about
$30,000.

be

* —The secretary of the Board of Trade
of Red Deer, Albert, has written to the
Trade and Commerce Department asking
that the brand of wheat commonly known
as soft wheat be cal'ed Alberta wheat.
The board believes Alberta is entitled
to this advertisememt. The soft wheat
is famous in many lands, but it is doubt-
ful if the Federal authorities can do any-
thing to substitute a new name for it.

—Traffic, through the Tachine canal
for the season 1905, shows g considerable
increase over 1904. The number of Can-
adian steamers which entered the canal
basin was 1,050 as against 799 in the
preceding season, being an increase of
251; Canadian barges numbered 1477,
against 1,334, an increase of 143; Ameri-
can vessels numbered 135, against 151 a
decrease of 16. and the total tonnage of
vessels was 482,684, against 436,079, an in-
crease of 46,605.
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Many Printers use

GITTINTS, HILLS & BOOTHBY’S

f =INKs=

Perhaps YOU don’t!

Ny ,E;,‘i__

=,

as

Try them and you will!

7,-?_—#-;

-

The Text and Ads. of many papers k
are printed with our s

Dense Cut Blaclk.|

Absclutely THE BEST 60 cts. BLACK. -
Testimo_nials from all who have used it.

s

x
e

Tower Works, Aston, Birmingham., | | 12 Crane Court, Fleet St. |
LNG. | ~ LONDON, EQ., Eng.

Canadians supplied 33; per ceat, less than other countries. .

S e Al . N e

—London Clearing House total for week ending Dee, 7. —Counterfeit ten-dollar bills of the Canadian Bank of Com-

1905, $1,268,938. merce and of the defunct Mechaniecs Bank of Canada are im
: circulation in Detroit, though only a few have been detected 3
—OGrand Trunk Railway System.—Earnings from December so far.
1st to 7th, 1905, $729,053; 1904, $722,130; increase $6,923. . 3
. ¥ —The statemnt of working expenses and earnings of the 1
—}g(l\\11d Atkinson, the well kmown U.S. political econo-  yntercolonial for the four months of the' present fiscal yeaf E
mist, died in Boston on Monday last, aged T78. shows a revenue of $2.636,509, and an expenditure of $2 697 S 1
- 509, making a defic:t of $59000. | ]
—African gold to the extent of £350,(00 ($1,750,000) left B
Cape Town for England on December 8. —The'divine Sarah (Bernhardt) in the course of her long
’ ) ) : career, has learnt the value of advertising. She has obtained " 8
-—t-m?e Equl_table Life Ass%lra,nc_e Society ok reckon over ha;,f a considerable amount of it recently t]mc(,)ugh that absurd in7 ¢
:Jxlx.ulh(.)n fp(()il‘kl?'holdel‘s on its books, coverings upwards of 1% cident in the Amcient Capital. . d
illions of dollars. 'J
: il
N ML e A fata y i . e 'Iw @
—Two new oil wells were struck near Leamington, Ont.— Ha i B:'l‘hn ﬁe}:stpatoh sfa’ies that, Jthe conﬁfct b‘cetv&.eezl tl:o‘ ' v
S o BRI TR ot oty L taat Hedk, ks AowibE mrldmi u;,,; ;rfwm:;n laml ';\oll.deu‘bs.ch.erv Ijaloyd lines is likely ) u\ i
10 bbls. and the other 300 bbls. per day. b n‘. usion o the two fues, If this takes place the com® |
ine will own 258 steamers, against J. P, Morgan’s 126. 5
~Ottawa Clearing House.—Total for week ending Dee. 7, : 4
1905, $3.238,014.84; corresponding week last year $2.7 —Over one and a half million pounds ef butter have beel i t
600,30, . manufactured this season’by the creameries in the province 0% = g
Alberta. There are twenty-eight ereameries in this provine ."'J“ 2
—The present season has been 8 xecord one in the sugar 'twe]ve. of th(:»m operated by the Dominion government. Al '." 4
industry in Alberta, and the output of the big Knight plant Dberta is making rapid strides in dairying and the prospeet® €
3 Ra.y'm'ond, will total 4 800,000 pounds. are that a big increase of butter will be recorded next seasol y.
—Fon. Nathaniel Charles Rothschild had been elected a —TJle. November statement of the London Board of Tl’i“?a-

i director of the Grand Trunk Railway System to fill the vac- shows increases of $12,380,500 in imports and $17,474.500 “t B
ancy caused by the death of the late L. J. Seargeant. Mr. exports. Exports for eleven months of 1905 were $1,506 o6 &
Rothschild is a member of the noted banking house of that 375, or over $2,500,000 more than for the whole of 1904. Thf W
name which recently became identified with underwriting the imports for the eleven months of the present year were $68_’ L 3 3
bond issue of the Grand Trunk Pacific Railway. 240745 over the eleven months of 1904. g,
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#AAUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The,Wasdell Rl and Tube Co.

1158 Hockley Hill, BIRMINGHAM,{ENG.

 —

—Hon. J. D. Rolland and R. Bickerdike, directors of the
Ba’nqu& d’Hochelaga, who have been in Edmonton for several
days, purchased a lot for $30,000. The bank will ereet a
Suitable buiiding on the property, to be occupied by them-
S€lves. A lot in the same block, was aiso sold to Winnipeg
“@pitalists for $400 per foot, totalling $20,000.

—The Wolvin Steamship Co. is under contract to bring to
Fort William next year 100,000 tovs of American steel rails
for the Canadian Pacific, to be used in the construction of the
{[’l‘oapost‘d double track between Winnipeg and Fort William.

€ first consignment of rails will arrive immediately after
_'he OPening of navigation.

—The engines for the new Grand Trunk car ferry service
on Take Ontario, the contract for which has been let.to the
Sanadian Shipbuildig Company, of Toronto, will be b‘uilt' by
he Great Lakes Engineering Works of Detroit. The engines
Te to be of 3,000 horse power and will be especially designed
or ice-brea-king purposes. The mew steamer is to be almost
% duplicate of the ome now building by the Great Lakes En-
glnee"ing Works, Detroit, for service on Lake Erie.

. \f\h'- John W. Hopkins, one of Montreal’s most P"‘O;m'i“'ent
vl‘chltec‘s, died in this city on the llth instant in his 8lst
dur'r' Many of the principal buildings ere«cjted in Montreal

Mg the last 40 years were from his designs. He was a
:lembel‘ of many of our leading institutions and associatons,
: Was quite a society man in his day. He was descended
l‘om
1852 He leaves a wife, five sons and a daughter.

A feature of the York Loan and Savings Co.. about which

" 80 mmch pag been written lately is that the shareholders were

Chi . . : 4 i
ey clerks, workmen, women and girls with small income,
My g ;s inos in the inst’tution.
Th ¥ of whom placed their total savings In {he inst’tutio
e

alsg ﬁ;‘o?)‘”m“ to amalgamate with the Dominionr Peiln]?‘ne?;
Voureq J”"'”"fﬂ, does not appear to have b(’y[-’.ll‘ generally |

- ¢+ There are many uneasy enough to wish their money
¢ Within their purses. v

‘Jf\trl‘he New York Central Railway has effected the ?m‘c-hz}se
o Proposed new North Lanark Railway charter, in V&fll.lc.h

* ompletion of the road will be under the direct supervision
s e The survey work is completed,

afld will be imme-
diat

Ao York cmmp:a,n;v.
' is probable that the construction work
°Y starfed. This yoad will have its starting point from
&W'a and the terminus at Madawaska, w'th branehes to
Prior ang Witzrey Harbor.
is holding a conference
question of
As these

Wit th'e-lf." A. Hahn of Cape Town, g ¢
EXPOrtin g lllfie and Commerce D(‘r[mrtnn('nt, 01'1 1
Neg Wﬂ Wines from Cape Colony to Canada g i
T He ould entey the Dominion under the preferen u.. , B
o thinks that the'r introduetion would provide re-

THE “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eng

Special Prices to Canadians under the New Tariff.

2 military stock, and came to Montreal from England in *

turn cargoes for the steamers of the Canadla-South Africa
direct line, and promote {rade generally between the two
countries.

—The November production of gold in the Rand, as reported
by the Johannesburg Chamber of Mines, was 424,757 fine
ounces, against 415,527 fine ounces in October, and 416,487 in
September. Value of the above estimate, reckoning a fine
ounce at $21.25, is $9,026,486, against $8,829,949 in Oectoben.
and $8,850349 in September. Prior to the Boer war the
high record of Rand production was $8,604,000 in August,
1899.

—Representations ave being made to the Depavtment of
Public Works, Ottawa, by persons interested in the nagivation
of the Yukon River with the object of lengthening the season
for steamers. The proposal is that the department shall con-
struet booms at the mouths of the rivers tributary to the
Yukon, and thus keep the floating ice out of the main stream.
Steamers plying on the river carried 20,385 tons of freight in-
to the Yukon during the season just closed, and 5.000 to Alas-
kan points.

—The financial  statement of the Dominion of
Canada  for - the five months ending November
30 shows a surplus of nearly’$6,000,000, but the increase in
expenditure is away ahead of the increase of revemue. Ex-
penditures were  $21,371,629, against $18.227,377 for 1904,
Capital expenditure $3.171/195, against $3,620,171 for 1904.
The revenue shows a gain of $2,253,869 over five months of
1904. The total tax collections for the eleven months of the
vear reach over $966,000, or $70,000 in excess of last year.

—The French Senate is discussing law providing for the
pensioning of laboring men. The proposal is to assure a year-
ly pension of $72 to aged workmen in citics and $48 {o those
in the country by means of the payment of five cents daily
by the emp'oyed workmen and the remainder by the emptoy-
er and the State.

1t is virtually a tax on the workman and the employer is
the taxpayer. The result certainly will be an inerease in
the price of objects of prime necessity, and will make the con-
ditions of life harder for everybody. Sixty years is the age
fixed for the pensions, but every workman doesn’t live to 60.
According to some authorities only 6 per cent. attain this
age. Others say 12.  Taking the latter figure, it develops
that only 88 per cent. of the men will make the daily pay-
ments. The employers and the State also pay for them, yet
they will never draw pensions. The bill doesn’t state that
the eapital thus economized will be given to the family if. the
man dies before he is 60. If this omission isn't repaired the
law will be unpopular.
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This is
A REAL TIME
SAVER and WILL
SELL in LARGE QUAN-

The AVECTA. =

Made from the Best Spring Steel
Artisticaily Covered

Pat.

New Necktie Adjuster

TITIES

Tu A n-r:: Can

Sy ec Ll be used

Shewing with all Shapes
ddiysier of Neckwear. . . . .

Without. Scarf.

NOT 710 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR
FOR
YEARS

—The Canadian Commercial Agent at Kingston, Jamaica,
advises the Trade Department that the direct.service by the
Royal Mail -Steam Packet Co., of London, Eng., between
Kingston and New York has been established. A rate war
is threatened, and already passenger rates have been cut 50
per cent. Mr. Burke points out that while the line will be
an advantage to Canadians who are anxious to make a quick
passage to Jamaica, yet at the same time it may have an in-
jurious effect upon Canadian trade by affording another
means to Jamaicans for marketing their produce in the United
States.

—The firm of Henry Birks and Sons have been incorporated
with a capital stock of $2,000000. It was stated by the local
management that the business had reached such large dimen-
sions that for ease and permanency of management it had
been deemed wise to turn it into a corporation. The corpor-
ation includes the Montreal, Winnipeg and Ottawa houses of
the firm, and also holds a large interest in Ryrie Brothers.
Toronto. It will be a close corporation and no stock will be
put on the market, it being held only by those actively in-
terested in the business. “There will be no change in the
managment.

Established 1810,
EMANY" SHRIMPTON & FLRETCHER,

SURGICAL NEEDLE MAKERS 2
PREMIERE WORKS. =~ - REDDITCH, ENGLAND.

| |
SPRING cYE

1
z i //-\
lg P g

2 S | /\\\ \u 8-
t

\ N
\J.

3
RAAVOS INTESTINE
29¢

[

\
29

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, I

—The Ont. Prov. government’s rece’pts in almost every de:
partment are exceeding the est'mates. Succession duties ab
the end of November amounted to $505,000, exclusive of what
is to be received from the Gooderham and Fulford  estates:
The estimate from this source was only $450,000. The sup®
plementary revenue taxes at the end of November were $438
00t and the estimate for the year only $420000. These i
clude taxes on large railways and other franchises. Ordin*
ary revenues in lands and mines department are already in eX
cess of estimates, and the provinecial secretary’s department is
also in receipt aiready of more than was estimated.

—“Would it be believed there are in Canada to-day over
one hundred United States. Government commercial agellts
and not one for Great Britain?” says Geoffrey Drage, writing
in The Fortnightly Review on Imperial organization from 4
busness point of view. The article reviews the results
his visit to Camada in the company of Messrs. Pollock abl
Pitt-Kennedy, chief advocates of the formation of, first, 8%
Imperial Counc’l or intel'igence department for the civil affaif®
of the empire, and, secondly, an Imperial Advisory Committe®
Mr. Drage things the Government might appoint the fir
and the colonial conference the second. In an appeal for
greater unity of legislation Mr. Drage points out the differ’
ent laws of Hull and Ottawa. He also refers to the law
copyright and appeals for cheaper postal cable rates.

GEORGE (MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION oFf

Fish-Hooks, Rods, Reelf

Baits and Fishing Tacklé
ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &

TRADE ';ﬁ
Cable Address

“REELS
REDDITCH.”

MARK

National Works,
REDDITCH, ~ By e

EnGLANP
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J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
L AMPS.

Warwick St, Bordesley,
BIRMINGEBAM, Englard.

—Count R. Massiglia, the Ttalian Consul-General at New
)?0]1]‘: declared in an interview recently that further restric-
Hon on immigration would re-act on the U.S. He bases his
OPinion on the fact that the immense development of the
Uniteq States, as compared with the relatively limited ome
?ea&‘h;gd by the Australian Continent, is due to the way which
Mmigration has been dealt with in the two countries.  AS
to What should be done in order to give prac‘ieal effect to t»I}e
Xisting laws characterized by Count Massiglia as a “pre-
Ventive.cure” he said he thought that qués»tio-n must’ form the
Subject of an interna‘ional agreement. He felt that there is
ﬁo reason for uneasiness. “This is a grand country,” he sa’d,
Where the individual does his own thinking and contributes
to a national comscience which has no rival in the world for

]

3y i s
P &ctleal tommon sense.

announced last

b 1 o 741
The completion of the drug merger was .
t:—The Hatt'e

Veek with the following companies taking pav \
a4 Myliug Company and the Simpson Bros. Company, Hali-
( T. B. Barker and Sons and D.
N.B.: Bvans and Sons and
Lyman, Knox and
Knox

.a‘X; ] Canada Drug Company.
MeDiarmid Dug (o., $t. John,
“erry Watson and Company. Montreal;

Mpany, Montreal; Elliot and Company and Lyman,
ad Clarkson, Toronto; Henry Skinner and Company, K ngs-
on; ; r and Company,
Bole Drug Com-
Vancouver

Dominion Drug Company and J. Wine
Ia‘mhto'ﬂ; London Drug Company. London;
Pany, Winnipeg, and Calgary; Henderson Bros.,
2d Vietoria, The following officers were elected: D. W.
Ole, President; J. W. Knox, First Vice-President; A. B.
S, Second Vice-President; C. W. Tingling, Treasurer;

J .
5 Mathinson, Secretary.

iy dealing with the coming struggle between the milway
vernment over the

Merests of the United States and the Go .
21 Sstion of fixing rates a Wall Street (N.Y..) avu‘t,homffy r:
e-n"t]}f declared that, aithough the 212,000 miles .of railrioa:
MStmg in that country, repnersemtimg a total capital of $13.,-
cen"tooo-ooo’ are operated by 200 companies, ?hedr control is
eier;ahzed in the persons of about eight or nine great ﬁga}x:ﬂ-;
that, . The position is a striking one, and as regards the 1g{f .
“M is to come, the authority already quoted remarks:
ag l’»:h}mol‘e depends upon the outcome than a mere decmgn
ar the control of railway rates; the moral results n}us’ﬁ e
8reater than any material consequences, however import-

an; :
Qﬁ:sthey may be. That the forthcoming battle over this

tion iy be one of the most memorable contests between

the : : B
fing, POWer of the federal administration and the strongest
. t0lal power in the: country can be said with entire con-
dence_u g

—Wood pulp, both sulphite and mechanical, is used in Japan
in paper making, which is carried on to a great extent in
Osaka, Tokyo, Nagoya, Yokohama, and Tosa m Kiushiu Is-
fand. Not only is paper manufactured in these cities, where
machine power is largely employed, but throughout the Em-
pire there are centres or distriets the residents of which are
in great number devoted to paper making. In these places
the 1ndustry is carvied on by hand power. The Japanese
Government is conducting experiments in wood pulp making
and is producing some sulphite wood pulp in the nm'the:n’x
pa1t of Hokkaido. To the present the results have no com-~
mercial Yalue, however, and the output is of a very inferior
quality.  Sulphite wood pulp is used in lareer quan.ities
than mechanical, and comes almost entirely ft:'wm t‘he-(w‘e‘r-
n‘mn\s. tunn‘ugu obtamed by them from N=01'\\"ay and Sweden,
}:nﬁiiij:tt\.larlllusxillizh:w?z:;rl]w i}gsl"ti-onl,! w’h'fl,é tih;lf, from America

: ¢ pulp.  The demand for wood
pulp has been increasing during the last four or five years

—Our Peterborough correspondents inform us that matters
are still in a prosperous cond'tion in that city. A laroce ;x-
temsion has been made to the mills of the ;\';n(*ri(-;m hCel‘eal
Company, and in addition to the well-known brand of oatmeal
the company is manufacturing flour and flaked rice —'l:he
Canadian General Elegtrie Company have, durine the' yast
month or so, completzd the purchase of sompe .:_;() 000! w})‘r,.h
of real estate to enable them in the Spring to «’xvts:nd se‘\" I‘;ll
of their buildings south some 250 fest. The large additions
made a couple of years ago have long since become inade-
quate for the rapidly increasing business of this establigh-
ment.—The very pleasing announcement has been made that
the Government purpose making contracts at an early date
for the completion of the Trent Valley Canal from Geor: ia;
Bay to Lake Ontario. The necessity for this Wafter-waglils1
being demonstrated more and more, Yyear by vear. so faf as
Peterborough is concerned. A large quantity ;»f raw madterial
has come to it by means of this canal, and if the Southern por-
tion were completed, either to Port Hope or Trenton Peter-
borough would certainly be in a very improved posit’ion SO
far as water communication is concerned.—The C.P.R. has
commenced a survey of a line from Peterborough to Midlax‘ld
on the Georgian Bay, no doubt with a view to capture some
of the grain business that is now done by the G.T.R —The
Peterborough Cereal Company. has erected a lange mn'h and
elevator in addition to the mill they had in operation last
year.—A Government dredge is at work in the river preparing
a channel for the use of the barges in bringing grain up to th:
dock of the last named company. and the Peterborough
Cereal Company. ‘
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Canada Life Assurance Co
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been paid or credited to its policy-

City Agents:
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THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, DECEMBER 15, 1905.

BASTARD INVESTMENT COMPANIES.

Our United States neighbours have the reputation—
deserved or undeserved—of being the keenest financiers
in the world, and the readiest at devising new methods
of interesting those of the public who are in too great a
hurry to get rich. While the great New York life in-
surance companies have been undergoing an ordeal on
this side of the Atlantic, our nearer kin in Great Bri-
tain have been opening up to the public gaze a method
akin to the life insurance system, which is known under
the above caption.  The London Economist furnighes
ug with a synopsis of the affair:

In May last a strong Depattmental Committee was
appointed “to enquite as to the operation of companies
(not being life assurance companies) which collect per-
iodical payments from the industrial classes in retusd
for benefits promised in the future, and whether it i
desirable that there should be any restrictions imposed
on such companies or any

(rovernment supervigion O
their transactions.” And with commendable prompti®

tude, the Committee has now concluded their laboul®
and presented a very illuminative and practical reports
The companies to which the enquiry has been diredte
are those commonly known as Bond Investment Com
" panies, and in the report these are deseribed as “com
panies which issue bonds or certificates to members ©
the public, by which the company, in return for fixed
monthly subscriptions payable over a fixed period of
years, contracts to pay the subscriber a lump sum at the
end of the period, and to give him certain incident

advantages, including, in many cases, the right to 22
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& Grown Ins. Go.

Law Union
: (OF LONDON.)
Assets exeeed, . - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

Canadian Head Office :

advance on certain conditions.” These companies, the
Committee report, divide themselves into two main
classes, ag follows :—

First—Companies which, in return for the monthly
su]Oscrip’cions, conltract to pay the subscriber at the end
of the period a lump sum equivalent to the amount of
the subscriptions, together with compound interest at
a low rate varying from 1 3-4 per cent. to 2 per cent.,
together with, in some cases, bonuses periodically allotted
out of the annual profits of the company as ascertained
by an actuarial valuation.

Second—(}ompanies which, in return for the monthiy
Subscriptions, comfract to pay the subscriber a lun}p
Stm, which is in excess, and sometimes considerably in
€Xcess, of the amount of the subscriptions, together with
Compound interest calculated at 3 or even 4 or 5 per
cenit

To the former of these classes, if honestly and pru-
dently conducted, no objection need be raised. They
8ct simply as agencies for the accumulation of money a..t
Compound interest, and as the wate allowed to subscri-

€8 is less than that which may be earned in first-class
i“V'es‘tments, if there is no extravagance in their‘ manage-
ment and their investments are judiciously made, they
are not undertaking more than they may reasonably - be
Xpected to perform. el

It is very different, however, with the sgoond cla":s o
COmpanies.. When they promise to their subscribers
Compound interest at the rate of 4 or 5 per cent. thgy
Promigse more than there is any probability of their
being able fo, accomplish, even if every penny of rth%
smbséripiion‘s were invested in sound securities. 1]‘].(,
average rate of interest earned on their funds by Bl}-
tish life assurance offices in the year covered by their
lags; returns was scarcely 3 3-4 per cent., and t_hat these

ond inyestment concerns can make more pP()f’lf.anl.),]e use
Of the money entrusted -to them, if true regard i P‘".“d
to the security of-the investments, than can the br'g in-
Surance’ companies is an utterly untenable as@mnptmr(;.

esides, the whole of the subscription payments s e
to thege bond-issuing companies are not :1\"a!1azl)«]e for }n—
Vestment. A deduction has to be made from lhe‘!g i
“Xpenses of management, and those expenses the . 0]12:
Mittee tells us are very heavy. ~ One uoqnqmny'f lf :
Stanced in which the expenses in its first year o mrse_
1688 amounted to 94 per cent. of the .~'ubsm'1ptlo.is %
ceived, and in another case they amo‘un‘fed to 64 p
Cent>  MThe expenses, of course, are h(%lvrle;swt upon Itzaiv;
bu'SineSS, and the percentage diminishes w1't1.1111 Cir ]ﬁ-
limitg o the years go on. But the alctu'arlgl! calcu At

long submitted to the Committe show thalk it t}:e exr
Penses be taken at an average of no more than 20 pe

FREDERICK A. BURNHAM,

GEORGE D. ELDRIDGE,
President.

Vice-Pres, and Actuary _

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE RUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) - - - $4 397.9
New Insurance Paid for in 1903, - - - - $12,5217,288
New Insurance Paid for in 1904, - - - - $17.862,353

Gain in New Insurance Paid for, - $5,335,065
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296

Total Payments to Members and their Beneficiaries, '$61,000,000

Capable men, with or whithout experience, may secure tne very
best agency contracts. Address Agency Department,—
Industrial Agents, Address Providewt Department, Mutual
Reserve Building, 85,807, 309 Broadway, New Yor k,

cent. of the subscriptions, then in the case of a ten-
year bond, in which, in consideration of an annual pay-
ment of equal to $11.65, the amount promised to he
paid on matunity is $243.35, the subscriptions accum-
ulated alt 3 per cent. would at the end of the term
amount to only $148.25, thus leaving a deficiency of
$102.88. And even calculating compound interest at
5 per cent., the deficiency would amount to $90. Those
deficiencies, too, would he funther augmented from the
fact that the companies promise not only to redeem the
bond at the end of the stipulated term, but also to con-
fer upon the subseribers certain additional advantages.
Some of the companies offer as an inducement to sub-
seribers the right to ballot for advances, and one in-
stance is cited in which these advances are promised to
be made without interest, while nearly all the compan-
ies have a lottery scheme, by which the subseriber is
given the chance of having his bond drawn by ballot for
redemption in advance of the period of warurity.

These lottery features appear to be the great attrac-
tion of the system, but, they, of course, interfere with
the steady accumulation of capital during the currency
of the bonds, and thus increase the certainty of a heavy
deficit when the bonds mature.  Some portion of that
deficit may be made good ouf of lapses and swrrenders,
for default in the payment of the annual subseription
involves the forfeiture of the bond, and the terms on,
which a bond may be surrendered are very adyvantageous
to the company, and involve a correspondingly heavy
loss to  the subscriber. But penalties of that
oxtortoud subseribers  cannot he  Te-
warded a$ a legitimate source of ‘ncome. There
;:s, further, the uncalled capital of the companies, which
may be used to make good deficits, but few of the com-
panies, we are told, have uncalled capital of any sub-
stantial amount. The conclusion, therefore, is that
most of the companies are financially rotten, and that
their subscribers are being beguiled with false promises.
Nor have they any means of helping themselves when
once they become inveigled into participation in these
undertakings. The Committee point out “that in con-

Lind [rem
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tracts of this character, each of the parties to the con-
tract, the company and the bondholder, is in a position
of a somewhat exceptional character. As regards the
company, it incurs, by the nature of the conitract, heavy
obligations, which do not come up for fulfilment till the
end of ten, twenty, or thiitiy years, according to the
duration of the bond. As regards the bondholder, he
is not, ‘qua’ bondholder, a shareholder, and he is not,
pending the maturity of the bond, a crediftor of the com-
pany, and has none of the usual rights of a share-
holder or creditor.. 'Alt the same time, he is, by virtue
of his position, deeply concerned in the good manage-
ment and financial soundness of the company, and may
fairly claim to be entitled to receive full information as
to the companies’ affairs.”

Such is the state of things disciosed by the Com-
mitfee’s investigation. It is, says the Economist, a
scanadalous condition of affairs, one that calls for
prompt remedial action, and, happily, the Committee
are able to suggest efficacious means of dealing with it.
Their recommendaltions are :— ;

‘(a) That every company of the class under considera-
tion which may hereafter commence to carry on busi-
ness in the United Kingdom shall be required to deposit
in Court a substantial sum, of not less than £10,000,
which shall not be paid out until a fund is set apart and
secured for bondho!ders amounting to double the sum
deposited.

(b) That every such company shall be required an-
nually to prepare a statement of its revenue account, and
of its balance- sheet in a form to be preseribed, and sim-
ilar, with the necessary modifications, to that prescribed
by the Life Assurance Companies Act, 1870, and once
at least in every 5 years to cause an investigaltion to be
made into ifs financial position by an actuary, and an
. abstiact of such actuary’s report to be made in a form
to be prescribed, and that every such statement and
abstract shall be deposited with the Board of Trade, and
printed copies thereoff shall be forwarded by the com-
pany, on application, to every shareholder and hond-
holder. :

(¢) That every such company which may be formed
in the future shall be prohibited from adopting any sys-
tem of redemption or advances without interest such as
that which we have described above, or any other system
in which bonds are wholly or partially paid off belfore
maturity or advances are made without interest accord-
ing to a scheme founded on chance or lot.

(d) That power should be given to the Court to order
the winding up of any such company on the application
of one or more bondholders, upon it being proved that
the company is insolvent, and that the claims of bond-
holders in a winding up should be valued on the same
lines as are laid down for valuing the claims of policy-
holders under the Life Assurance Companies Act, 1872,
Sec. 5. ,
~(e) We think that it would be undesirable for the
Government, or any Government department, to under-
take the responsibility of any special or direct supervi-
sion of companies of th's class, whether by means of
Government auditors or otherwise.

The Committee, it seems to our contemporary, are
well advised in deprecating the assumption by the Goy-

ernment of any direct supervision or control of the com-
panies. There can be no certainty that that would
secure solvency or sound management in all case, while
it might be construed by the classes to which these
companies more especially appeal as a sort of Govern-
ment guarantee, upon which complete reliance might be
placed. For the rest, the recommendations, while not
going beyond what is reasonable, give promise of heing
thoroughly effectual for their purpose. It may be
doubted whether this morbund Parliament will, in the
short term of life that remains to it, be able to deal
with this matter, clamant though it be. But even with-
out legislation, the authorities might give their atten-
tion to the lottery phases of the comparies’ operations,
as to wh.en the Commiittee say there is grave doubt whe-
ther they do not fall within the prohibition of the Lot-
tery-Acts, and are therefore illegal.  They are, how-
ever, the bait which attracts a large number of sub-
scnibers, who are drawn into the companies, as the Com-
mittee put it, “not from any desire o save, but with the
hope of making a speculative profit.” The elimination
of the gambling feature would rob the companies of
much off the attractiveness they now appear to possess,
and it is to be hoped that those responsible for the en-
forcement of the Lottery Aets will lose no time in bring-
ing the legality of these gambling schemes to the test.

THE CITY COUNCIL AND THE FIRE
UNDERWRITERS’ ASSOCIATION .

Liast week a meeting ot the Board of Trade of Mont- ‘
real was held to receive and consider the report of
a special Committee appointed to investigate the subjeet
of fire insurance in this city—of which Mr. F. H. Mat-
hewson, Manager of the local branch of the Bank of =
Commerce, was chairman . The report expresced in
very plain temns a strong condemnation of the City
Council for not having effected certain improvements
in the fire brigade, in the water supply, in the chief
pumping station, in the fire alarm service, in the admin-
istration of the building laws, and those relating to ex-
plosives. ; -

To the City Council’s alleged neglect of these matters |
was attributed the high rates charged for fire insurance
in this eity. This indictment against the City Coun-
cil was certainly so very serious a one that no wonder
it aroused their resentment. ' ;

Their anger took the form of a resolution calling upon
the Corporalion’s legal staff to indict the Fire Under-
writers’ Association on a charge of conspiring to form ﬂw
combine in restraint of trade. .

The city attorney subsequently advised the Council
that he could not enter such an action until he received
specific information regarding the offence charged. |
The matter is therefore in a state of suspense. Alder- ;
man Carter distinctly informed his colleagues that =
their resolution would be worthless without such infor- =
mation being furnished to the city attorney. 5 ‘

It is evident that the resolution to prosecute the
underwriters was taken withoultt due consideration. =

We are doubtful whether the prosecution of the firé
insurance officials who are members of the Undemwi®
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ters’ Association would be effective to any extent in
Causing the companies to reduce thein rates. It
might harden their hearts, and make them still more
determined to resist all efforts to induce them to com-
Promise their dispute with the city authorities.

The whole affair resolves itself into a plain business
Proposition. The fire companies affirm that, they can-
not lower their rates until the fire protective service
of the city remains as it is alleged to be at present.
The City Council on the other hand declares that all
Beedful improvements hiave been made, and thalt: the
underwriters’ demands are unreasonable. These con-
tra‘di‘GtOI‘y assertions create a situation which should be
1"hOI'OIJthy investigated by an independent Committee,

empowered to call witnesses and receive evidence puib-.

licly

There are very serious phases of this question W?lich,
80 far, have not been touched upon by the underwriters,
the City Council, o1 the Board of Trade .Committee.
Were an enquiry to be conducted in public it is pno.bhfble
that evidence might be offered of grave import bearing
Wpen the fine protection service of this city. To some
extent there is a good deal of barking up the wrong
tree on hoth sides.

-

A BIG BRITISH BREWERY TROUBLE.

: The manufacture of beer has so long been ansocia.te.ed
M the public mind with great wealth, especially 1n
G(_m’mmes of a more or less Anglo-Saxon origin, that any
Vicissitudes among brewers come to us with consider-
8ble surprise. Commenting on the failure of Watney,
Combe ang Reid of England, who have recently iss.ue.d
& circular to their shareholders, the Economst says it 1s
0t calculated to revive the interest in brewery s.tocks

t was apparent a little time back, since it infllca‘t‘es

t though profits may fluctuate from time to time 1n
SYmpathy with the cost of brewing materials, there is
' many cases a more serious consideration for sha%'e-
holders "in the form of an over-valuation of properties
Solsequent upon the scramble for public-house proper-
' that took place a few years ago, during which
Ty companies were induced to purchase at the

oy The disclosure in this case should

Ot absurd prices. .
duce shareholders in other concerns to demand an
The dirce-

uthoritative valuation of the properities.
’tor-s’ though asserting thatt trade has fallen off to 8
ferious extent, are frank enough in admitting the mam

USe of the losses the company has suffered.  They
2 “there has been during the past five or gix years an
anrecedented decrease in the consumption of b?er and
' the husiness (hoth sales and profits) done in licensed
pmbhc'h‘ome& with a consequent and correspo
pr%ia’tion in the value of such properties. Man?r of
%€ properties were hought at a period of high prices,
*0d loans in connection therewith were made to our
o Omers, 5 large number of whom are TOW upable tg
jomyn‘“e to pay the agreed instalments of ]mnmp-le anrt
e‘l(llt‘erest’ With the result that these loans must be treat-

2 partially irrecoverable,” From one cause Of it
°5 the directors find that there is a tofal 10ss of capi-
5 lnclllding goodwill, to pI‘O\'ide for of equal to nearly

nding de-

12 millions of dollars, this being arrived at after absorb-
ing reserves amounting to upwards of $4,000,000. It
Is proposed to meet this by simply writing down the
amount of the deferred stock from nearly 16 millions of
dollars to about $3,980,000. The suggestion is entirely
to be commended, since if a loss has been incurred, from
whatever cause, it is the deferred shareholders who
should be called uwpon to provide for it, and it is well
that there is no attempt, as so frequently occurs, to sad-

le the preferred stockholders with a portion of the loss.
Moreover, the writing down makes no difference what-
ever to the intrinsic value of the deferred stock, since
in case there is a return of prosperity, the reduced
amount of stock will be entitled to all the surplus pro-
fits, as it is at present. The effect should rather be to
increase the market value, since if the valuat'on taken
has been as careful as is asserted, there is more ground
for believing that the reduced amount of stock will ‘be
represented by tangible assets.  The immediate effect
of the proposal has been to reduce the price of the de-
ferred steek from 21 to 17. At the 1'%t er fgure the
total value of the stock is about $2.708,450, or some
$1,273,315 less than the amount to which the d rectors
proposed to write it down.

THE HARBOUR COMMISSIONERS REPORT
FOR 1904. ,

Of one vice the Harbour Commissioners cannot justly
be charged. They are wholly free from vanity in re-
gard to the value of their annual reports, as is evident
by their being published within a few days of the year -
closing—succeeding to ‘that to which the reports refer.

Were the Harbour Commissioners less modest their
reports would be more appreciated, but in these days of
rush a report for 1904 issued at the end of 1905 fails
to excite anything beyond very languid interest indeed.
 After examining the last report we are unable to dis-
cover any reason for such delay; indeed we are certain
that with ordinary diligence and skill, the report for

“amy year mighlt be issued within, at the outside, a fort-

night after the close of navigation.

The disbursements on capital account in 1904 were
$1,294,730; on Revenue account $408,100; for which no
details are given—and other payments $411,949. There
was $1,120,000 received from the “Dominion of Can-
ada,” which should have been stated from “the Govern-
ment of the Dominion.” The revenue receipts were
$330,659; and $368,604 appears as, “Bank of Montreal
overdraft.” y )

The Harbour Master’s report is very brief. It gives
the imports and exports in a few lines, showing an in-
crease in the former and decrease in the latter, all of
which we knew about nearly a year ago. The year
under notice shows unfavourably compared with 1903,
as the number of vessels that arrived in this port was
only 10,859 against 16,140 in 1903.

With every desire to pay due respect to the Harbour
Commissioners we would urge them to wake up and see
to their annual reports being issued more promptly.
Ancient history is very interesting, no doubt, but we
and the pﬁblic at large prefer annual reports respect'ng
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business affairs to be less stale than one so belated as to
be a year behind a reasonable time. Of course some
allowance must be made for political and municipal ex-
igencies in which some ambitious members of the Board
are usually somewhat interested and which doubtless en-
gross more of -their waking hours than they can well
spare to an intelligent study of harbour matters.

THE TORONTO PLUMBERS’ PENALTIES.

The punishment imposed upon a master plumbers’
association last week in Toronto will fall short of all
that it may accomplish if it have no’ effect upon other
building contractors. It is an open secret that similar
.conspiracies are known in places where the number is
large enough to make it practicable. The authorities
would be performing good service lto the community by
calling on those who have had experience in other trades
besides plumbing to give evidence that might lead to
some punishment that may fit the erimes of which they
may be found guilty. Montreal could furnish a good
field for an investigation. These men often complain
of contracts being given to contractors over the border.
- when they have themselves mostly to blame for such
seeming unpatriotism. - The effect of such underhand
doings is to repress enterprises among our own people
—those who have captal to invest in building up our
towns and cities.. The amounts of the fines impcsed
upon the erring plumbers in Toronto seem trifling com-
pared with the m’schief dene, but 't is to Le hoped they
may have a salutary effect all round.

THE PROVIDENT SAVINGS.

The Provident Savings Life Assurance Co. of New
York. which has its Canadian headquarters in Montreal,
and could show a business here of about one policy a
day in 1904, is now being turned on the frying-pan at
Gotham. If it escapes the fire it is, we opine, not he-
cause of its history.  The “big three” are not exclu-
sive in peculiarities.  Edward Scott, the president of
the Provident, admitted before the New York investi-
gators a few days ago that when Frank R. Hadley, of
New Bedford, Mass., secured control of the eom; pany
iL 1896 he borrowed $162,000 from the company on his
collateral notes to pay up for the stock of the insurance
company.  Mr. Scott testified that Mr. Hadley never
- repaid these loans and that the insurance company rea-
lized only $30,000 on the sale of the collateral.  The
companies in which Mr. Hadley was interested fiailed,
and shortly afterwards he died.

It cost the Provident Savings Company $132,000 for
Hadley to get control of it, sa‘d the arch inqusitor.
Besides the $162,000, Mr. Had!ey had borrowed $200,-
000 to pay for the assurance company’s stock and had
put up that stock as collateral. Mr. Scott testified that
he bought that stock ‘at auction after Mr. Hadley’s
death, and borrowed the money to do it from the New
York Security and Trust Company. John A. McCall,
president of the New York Life, Mr. Scott said, “stood

‘one-third the business in the United States.

‘that “legislation will be recommended to safeguard an

might have been expected.

back of him in the negotiations of the loan.” Other |
witnesses have testified that the New York Life con- |
trolled the New York Security and Trust Company.
After he got control of the company, Mr. Scott said,
John A. Horan, brother-in-law of John A McCall, was
made comptroller of the Provident Savings Life Assur-
ance Company at $10,000 a year.  Mr. Scott testified | E
also that his four sons and a nephew are employed by |
the company, of which he is president. i
The Provident Savings began business in 1875. Its |
capital ‘s a mere $100,000, bur its total premium income |
is $3,640,000—by the report for 1903. It showed then |
a Premium Note account balance of $220,000.  Its
po']ioif.’e in force then totalled 5,842 covering $10,241.- -
000.  The number of policyholders in Canada at the -
close of 1904 was 2,111, covering $3,775,368, or fully

It is to be presumed that the investigating committee
have thelr work cut out Lor them. |

/

‘

THE LIFE INSURANCE UNREST SPREADING.

The British policy holders of the Mutual Life of New
York are stirring.  They ask for an examination of
the books of the company to be made by British accoun-
tants. =~ They contend that Mr. McCurdy’s successof |
should be an insurance man, one having the confidenc? |
of the public. The num\ber of policyholders in the
U.K. is said to be about 30,000. The number m
Canada is about 16,000, amounting to upwards of 30
millions of dollars: The total number of pol cies on thé
company’s books is about 500,000. The Mu ual pay‘!
about a thousand dollars a day for advertising. i

The address issued to policyho!ders everywhere by th'
legislative investigating committee, in which the sound
advice is tendered them to hold on to their policies, de
claring that the companies are in better condition thaf
ever before, has provoked some crit’cism in anldndr
The promise made by the chairman of the committee

strengthen the rights of polieyholders,” dtc., is com*
mented on thus:—“This is all very well, but people;
in the United Kingdom, “will be more ready to accep*
promises of fulture improvement when they see the high 3
ly-placed persons who have been guilty of falsificati
of accounts and other gross hreaches of trus: Iy ought
justice and adequately punished for their offences.
atmosphere of eorruption is unhappily not going to
cleared away at once, especially as influential individ
associated with some American banks have been sho
to be guilty of offences similar in tharacter to th
which have brought serious diseredit on American 1‘1~
Insurance.” !
That some people are pointing at a large mixed ED
lish ecompany because of a proposed new financial mo
ment in its methods of husiness, is probably owing
a desire for a “tu quoque” argument in New York &
elsewhere in the southern half of the continent,

The unrest is doubtless spreading, and it behooves
our insurance' companies, not only to see that th o
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houses are clean, but to invite examination from some

creditable and independent source. There is a f*"-’*m-ﬂ-
tion growing in the Un'ted Staies that cortuption has
long invaded some of the State supel'intende?lolés; and
that the best remedy is a federal system of periodical ex-
amination . :

THE LIFE INSURANCE SITUATION.

Mr. J. K.. Macdonald. of Toronto, general manager of the
Confederation TLife Association, will be generally adnntt.ed to
have done good service to the cause in the address which he
delivered in Ottawa on Saturday last, while a gu?st at lun-
cheon with the Canadian Club of that city. There 18, perl_mps,
Mo one in Canada better qualified to speak on the s.u;b.]ect.
The state of affairs as disclosed and being disclosed, in N'EW
York concerning the inner history of the great representative
ed States, making all due

life insurance companies of the Unit T
T

allowances for the instinat of the detexc.tive——«tfhe dest :
Make as good a job of it as possible—is ?En}'tumly one thair
“@lls for vigorous denunciation, and the opinions of .the ge?d
*ral manager of one of Canada’s leading life eou?mpames e'cm i
ot fail to prove most interesting and instructive undex a‘
the circumstances. We cannot do better than repmdmce‘ Mr.
Macdonald’s address verbatim, in which his great tmn.‘s-lm»eal
Competitors can certainly find little that is not becom'ng and
“Considerate, :

The state of the {hree big American companies  he remark-

ed, has, according to the presemt enquiry, s‘h;o\?'n :‘411.1-(-&\ a dis-
8raceful state of things that the entire public is s.hockne('i.
As g consequence, the publvic has done what it usually does in
fuch cireumsiances, rashed from the .extreme of conﬁ‘dfence
%o the extreme of distrust. Newspaper letters and articles
bave fanned this distrust and in some instances gone the
length of charging that the Canadian companies are aquelly
8uiity with those jn New York. In view of what 'he charac-
tenzed as this stite of prejudice and misapprehension on e
Part of the publie. Mr. Macdonald <aid that he 'wa.s g‘lad
©f the present opportunity to explain some of the chief points
at issyo, he asserted, is the most stable of

Lifs insuranece,
exact and

2l financial institutions. because it rests on an
Seient fic bas's. A properly organized life insurance o'om:
Pany with o sufficient exposure of lives to secure a Propet
£ CTage, and being prudently and honestly managed, cannot
ail

The grow(h of life insurance dwing the last half century
has heen truly plienome a'. In 1859 there were o.;htst.andfng
ASSurances in force on the part of companies operating in New

o'k State, amountine to $141,479.977. At the close of 1904
the outstanding as»umtnces had grown to $1030'—)43:()5?0’9'8‘1' In

Dada there were assurances in force in 1875 to an amount
Of 895,009,264, while last year the figures stood at $387.873767-
i rating in New York State

€ assets of the companies opers

totalleq $2,454,669,486 last year whilst those operating in

Canada, fatalieq §01.212,350.

Aftey alluding to the sacred trust that was involved in
¢ Management of these enormous sums, Mr. Ma'cdk)nald
Camg to what he called ‘‘the di_\.g]‘wuaffu] state of tlllllgs 1’6,“
Yealed by the investigation now taking place in New York.”
“No excuse. he deciared ‘“of palliation can be offered ;ol“
the 810ss betrayal of trust on the part of those charged W‘t.!h
the.‘.r "“"lllgeulnéxlt. In order io understand the manner I
:Vhl’ch_ the American life companies are managed it may be
CPlained that ghe president, in addition to holdng that otfﬁc(.e,
5 Teally {he general manager, and the numerous vice-presi-
NS are just so many subordinate heads presiding over de-

f‘l;:’tmmts. This wiil expla’n why these officers are 8O
S.e]y ilentified with the monetary iransactions of their com-

es and, how it was possible for them to make use of the
i ¥ ’ A . w av
ds of their companies for. their personal gain. I have

sty X
’&Lted that 1 would venture to suggest the causes which led

up to the condition revealed by the investigation. T will now
do so. !

“In my judgment there were two leading causes. One, an
ambition, latidable enough if it had not been carrvied to an
unreasonable and foolish extent, to become the biggest com-
pany in the world a prominent feature in the mind of our
American cousins.  The second reason was the application of
tontine to life insurance. Animated by this semse'ess ambi-
tion to outstrip in size all other companies, and utterly ignor-
ing the fact that the interest of the policy-holders was infin-
itely of greater importance than mere bigness. The push
was made for new business at a high ratio of expense, which
increased from year to year. The tontine accumulation for
which responsibility was ignored, was the coal bin by means
of which the steam was kept up. Prior to the advent of the
tontine applied to assurance, the American companies were in
the habit of paying annual dividends to policyholders a sys-
temn of doubtful wisdom, and one which they were glad to
get rid of. The tontine plan did this for them, and from the
time of its adoption in .1868 onwards, the tontine surplus went
on increasing until it had reached many millions.

“I cannot take time to go into the harsh features of the
tontine policies, and must confine myseif to the baneful result
which followed the tontine propagatda. 1t led to extrava-
gance and a large increase in expense. It has also led to
the demoralizing of the insuring public through a system of
rebating. This will be better undersiood by giving the ratio
of expenses to total income for the years 1875 and 1904, as
follows:

. _,,_..\-_.;.kmﬁ" D =R - e el ‘—\j
S 1875. 1904.

. : . ) ¢
Bquitgbler i, § bl aiegast Stis V8130562 $19.70
sMntual Lafe & s Sl i b i 7.19 20.86
New: Yoo ke 2, th e Sohid s gl 9.18 20,17

‘The enormous increase which this increased ratio repre-

_ sents may be belter estimated in view of the increase in the

incomel. 3

1875. 1904 .
9,571,886 $79,076,676
20,400,968 81,002 948
7,944362 96,891,272

Bguitable ..
Mutual Life. . e AL e
New York Life Vo). 0L

“The large proportion of renewal premiums which enter
into the figures for the last mentioned year should, but for
the greatly increased expenses have reduced the ratio.

“Unfortunately, the tontine crossed over into Canada, with
all the evil influences it entailed. The first tontine policies
made it a condition that the policy must be in force on the
date that the tontine matured; which was in ten fifteen or
twenty years, as selected in the inception of the insurance;
otherwise, except in cases where death occurred while the
policy was duly in force, in which case the face of the policy
was paid, the sunplus going to the pool, everything was for-
feited. Thus, a person might have paid premiums for ten
or eighteen years, and if through inadvertence or inability,
he failed to pay the due date of the accruing premiums he
lost all. ) L

“A practice so foreign to the benign principles of lifs in-
surance could not go on, and after an experience of sixteen
or seventeen years the system known as the semi-tontine wags
adopted. The semi-tontine, in favor of which a good deal may-
be said, allows swrrender values, but tontines all surplus,
This still permitted tlye big New York companies to make
large accumulations. The possession of this enormous fund,
for which no account is given, and against which no ascer-
tained liabilivy was recognized, could hardly fail to produce
the fruit now appearing under the searchlight of the investi-
gation.”

At this stage of the address Mr. Macdonald quoted from
one of several avticles he had himself written as far back as
1881, opjosing the introduction of the tontine system into
Canada. What was then pointed out as a possible result has
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been proved by the investigation to have become actual fact
in 1905. .
“The tontine propaganda had such ‘an edumtmnal force

‘with the public, that after some years opposing it my own

company felt compelled in seif-defence, to adopt our accumu-
lative dividend, a plan which in many respects is similar to
the semi-tontine. I am sure, so popular had the tontine in-
surance lLecome that had my company adopted it, several
miilions more insurance could have beem placed in our books.

“Now, a few moments for the Canadian companies and the
suggested reflections on the part of the press and correspon-
dents of the press, including suggestions in the way of super-
I am free to say that I am unable
to see what more can be done in the way of governmental
supervision than is already in practice. I can readily imagine
that in the/case of such large companies as the Mutual, Equit-
able and New York Life, complete inspection would not be
possible unless there was a special staff for each company
giving entire t'me to it,-but no such difficulty presents itself
in the case of the Canadian companies, for while some of us
think our company is pretty big, we must confess not one is
yet colossal. The superintendent of insurance comes into the
office and literally takes possession of books and securities,
handles each individual security, examines each morigage with
the valuation of the security on which it rests, and the solici-
tor’s report om title; goes into each account in the mortgage
ledger and other books; in fact, has carte blanche powers and
checks inte the accounts the various items in the return to
the government.
possession a book in which is written up each year a detailed

In addition to all this he has in his own.

statement ‘of each piece of real estate and mortgage security. -

I fail to, see where there is room for more supervision.

“As to the expenses of the Canadian life companies, they are
far too high, but while that is admitted, there is a matter
which should be borne in mind, and which will show that to
@ very large extent the management of the home companies
is really not responsible for the high cost. The Canadian law
allowed the American companies to come in and transact the
business of I'fe insurance without any limit as to the cost of
securing the same. The business cannot be carried on success-
fully without agents, and if the home campanies are to do a

" reasonably successful share their agents must be paid such

remuneration as will prevent their going over to the Ameri-
can companies who would, if such were to happen, get the
major part of the business.

“The ‘Big Three’ have been the original and chief simmers,
and for the reason already referred to they have not hesi-
tated ‘o make use of the power the possession of their accum-
ulations gave them. Many times has the subject been dis-
cussed in the: Managers’ Association, but on each occasion the
impossibility. of securing the co-cperation of the companies
from tiie other side of the line has remdered united action im-
possible. It should also be remembered that the insuring
public has become very wise when effecting new insurance to
take advantage of the ‘utterly wrong practice of rebates; so
that in reforming the companies in regard to expenses it will
be well to reform the public at the same time.

“It must also be borne in mind that there are several strong
reasons why the cost is not likeiy to come back to that of
former years. The cost of living has largely increased and
the agents’ remunerations must be in keeping with that cost.
Again, our best agents are unable to write an equal volume
of business with that of former years, even if they were to
resort to the vicious practice of rebating. The larger number
of companies operating in Canada has also a strong tendency
to increase the cost of new business. But after all when we

Jook at the emormous benefits that have gone out from the

life insurance companies to lift the pall of poverty from the
home when the bread-winner has been taken away, and the
relief afforded in advanced years, when the power to earn was
weakened by age, one cannot help acknowledging thdt the
benefactions are greatly in excess of the cost.

“The question is, how is the expense rate to be brought
down? It is easier to ask than to answer the question.
The d'stribution of surplus at reasonable intervals of five or

=

|
seven years, instead of allowing accumulations for long !
periods; and by making rebating a punishable offence, if thab F
is possible, will do much to that end. As entrance to our |
country is open for foreign life companies the reform mus'fr
include the American offices operating here. 1
“With regard to the investments of the Canadian com:
panies, T think it may be safely assumed that the superin
tendemrt of insurance has sat’sfied himself in regard to them.
In my judgment, the field for investment of the life companies
funds could be reasonably extended with perfect safety and
with benefit to the comy anies, and it is need ess to say thab
what w.l bemefit the company will also benefit the policy:
holders. The extension in the field for investment should bel
such as to place the Canadian companies in no less favorablé
position than the American companies operating in Canada. /
“In view of what is taking place in New York, permit me
to say that in my opinicn no director, or manager, should’
occupy any position in which he receives bemefit in connegtiol
with the purchase or sale of securities of amy kind in which
his company is interested; or be interesied in anything of
speculative character by which his judgment may be influence d
or his company’s inte r'esta affected.”

WHISKEY MEDICINES.

Uncle Sam is attacking the Drink question in the .righ-,
Guarter. We have frequently referred to the evil caused by
the large number of patent medicines and lavatory Wa'u’l's
that owe their temporary stimius and consequent popularlfrf
among private tipplers to the quantity of alcohol employed
in their preparation. The U.S. Internal Revenue, officia’®
are now busy with a chemical analysis of a number of alcho™
lic preparations, the sale of which after 3lst March next wi 9
render the seller liable to pay special tax as a retail llqllo
dealer. The length of the notice to be given the trade as bo.
a second list has not been determined, but, should it be pub’
lished on or before January 1, it is likely to go into force 0%
April 1 at the same time as the preliminary list—so far &2
concerns the retail trade. ¢

In promulgating the preliminary list, manufacturers W
notified that on and afier January 1 the production of "ﬁl
of the preparations included in the list would render the®
liable to special tax as rectifiers and wholesale liquor dealer* 4
thereby giving them but thirty days in which to meet % ¢
requirements of the circular. If the second list is publish
on or about January 1, it is assumed that at least thirty day® o
notice will be given the mauufacturers and that it will 8%
into effect as to their business on or about February 1. 4

As to subsequent lists, however, it is not likely that #
retail trade will be given so long a mnotice as ninety day**
The Internal Revenue officiais take the position that afte?
the principal alecoholic preparations composed of exces
quantities of distilled spirits, have been weed:d out, it W
be no hardship upon the average retailer to require him *
eliminate from his stock a few additional preparations on 13
or even thirty days’ notice. Tae angument which induc®
the Commissioner to posspone the taking effect ‘of the P
diminary list unt'l Apml 1 was the demoralization that wO
be caused in the retail trade by undertaking the work of €
mination during the season of the holiday trade. This &
ment will have no force afier January 1 and as retailers V
be relieved of the task of determining what plep‘uafﬁ‘
carry special tax liability the burean officials think a thi¥
or sixty days’ notice should be entirely adequate.
~ Many druggists and general merchants carrying medi
preparations in prohibited sections have appealed to the
missioner not to enforce the new regulat.on rigidly ™
sections for the reason that the local laws provide that * .,,.
possession of a federal retail liquor dealer’s license shall -
presumptive evidence of the violation of the proh bition st? i
tues.,  The Conunissioner, however, can atford no reliet =
such cases and it is probable that in the majority of instd
the dealers will discontinue the handling of goods for
sale of which the federal tax must be paid. At p,esent
list of preparations is very short, but it may be expeet
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. end to the peddling of all preparations

~ tax stamp of a retail liquor dealer ta

‘sale is made a requirement which, of c0

ies |
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hat |

Offering to compromise.—O- Desjardns,

- Pended payment.—Pidcock Bros. %
Quathigski Cove., B.C., are asking an exte

; Robel‘tson, Trites and Co. Ltd..
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grow rapidly and it will certainly assume large proporbion
Within the next year.

The Commissioner has n
tion with the taking effect of Circular

ade an important ruling in eonnec-
73, which will put an
thé sale of which re-
He holds that the special
ken out by a pedd ol
would protect him only at a fixed place of husiness, m:l zl];:e
i he should travel about from place to place he must &2

5 Jace where @
ial lice cost of $25 at each P il
et DSty urse, is prohibitory,

tax on

quires the payment of special tax.

and compared with which our Province  of .Qumb.’cv.ne e
agents of non-resident coneerns is as water is to \\;1 s
text of the U.S. Commissioner’s ruling 1s as f()lk')'va: el

“In reply to your inquiry of the 16th m;srtan»t.,l ; w'(u‘lwzlxrl gt
by advised that the specal tax stamp of a retai ﬁmqt mm‘ﬂ‘.m]dg
taken out by any person for the sale olf. av.lﬂwolmlvc e i j;(,, g
labellled as medicines found to come within bhf\ ™ 1]1An e
Circular No. 673, must be issued to him for ‘a hxedv :p x:ct;wh
business. He cannot travel from place to pace sviu‘lllgt_)e(‘l i
compounds, in the manner of a peddler, and be protec \
any special tax stamp.

“The internal revenue laws do w
of alechelic liquors and every person *
liquors becomes involved in special tlux'lwm
tinet and separate place at which - there 1s ev
ing made such sales.” ; : ]

Replying to inquiries from retailers _a.n‘d oﬁhe‘ﬂ‘S, ‘:1111:1; lnz;‘-
nal revenue otticials have made it entirely c?mr it
metics intended solely for external use zmd. toilet \vaveilosﬂ}) 5
fumery, bay rum, ete., wi'l not be ‘pfoaced. in t.h'e 1c=ibiﬁtyw i
2oods the sale of which will involve special m:\ :;‘ain !Pm'
matter what percentages of alcohol they‘ Inzll) o; uA B
vided they are not sold as beverages. Th? m:,n AR
Vestigate so-called essences and flayoring ex.rac S., f\ : i
aleohol and whenever, m.
these preparations are designed
erein will be required to pay

found p:dd ing such
bil'ty at every dis-
idence of his hav-

fain excess've quantities' of
opinion of the bureau experts,
for use as beverages, dealers th
Special tax.

The example which i 3
Spects is well wor'hy of the attention of o anized in Montreal
at OLtu\\'a, and of the new Dmg Mesger Or‘g‘u;ué\\'i -c();] whose
last week to say nothing of Mr. La:\vr‘:"ﬂrf‘ A 5 “th(; S
customers and friends must suffer more Of less by g

retailed under such disgu ses.

s set by our neighbours in these re-
f ¢ ‘ ur own Department

S

BUSINESS DH"-FICULTIEE-.
L i stat f John
The stock of dry-goods belonging to the e.‘tait;l el()stmk e
Campbell and Co., Hamilton, has been sold al.soClr‘ e
hardware of the insolvent firm of Jes A Eﬂ?ms s g; l LE
—4 meeting of the creditors of G. M. Eechlin, g s

i rniture Co., Hull, is
ton, has ‘been called.—The Imperial Fur t‘mder e

x p editors of “F.
has made a settlemént.—A meeting of the creditors |

Henry, fancy goods, Quebec, hos be?(r;t,}l:i(:il jobbers, has sus-
‘The Winnipeg Importing CO-. C;;,nd Co., general
nsion of time.

Jino:—Kitchen
Among recent assignments are i .f,l;ll;)l“::li Son car-
Bros., campet mfrs., Dunnville, Ont.; Mitchell &

: . Jas. Camp-
tiages, Lachute; G. A. Blouin, tailor; Quebet:},] e;‘ls Queb-ef;
bell, shoes, Quebec; J. L. Fortin and C"O“-', :t::tion' . L.
Le‘\'eSque and fi's, geneial store. Slt: FEM,]e 1 g 1e1:a1 store.
Meloche & Co., tmders, Thurso; David Forsyth SR, o,
Munsey, Falardean & Falardeat grocers,hQu:-,dr;fen- sask. ;
mill; o s 0. Wm. MecAdam, shoed, Gret :

illinery, Winnipeg; Wm ol S PR

i) §.: H. Pruneau,

ewill and Smith, traders, Clarkes Ho'ﬂm-r N'lgmbey Dut on;
fancy goods Chatham; Dodswell and Smlth’b]: Qu,e.' Jos.
Nap. Bigouette, general store, Grand VP‘:tO. Mickue s e
Sauviat, groecr, Lislet; F. Jean tmde‘&"" ,'\.]dm'.c-ﬂnv o'gars,
Sayles, genera] store, Melita. Man.: a-. o Moy R
Vietorig, B.C.; Geor. McKinnon. trader, Ma ] ;

* ber, city, has been called for an early date.

ot contempate the peddling

store. .

A winding-up-order has been applied for against Wight and
(Yo., Ltd., pork packers, Toronto. 4

Mrs. F. E. Tobbutt tobacco, ete., Halifax. is offering 25
per cent. and S. E. Desmarais, storekeeper, Richmond, Que.,
also wants a compromise.

Robert Lakeman, general store Compton, offers 30¢ in the:
dollar cash.—A meeting of the creditors of Zoel Pellerin,
butter and cheese, Bromptonville, Que., has been called.

A meeting of the creditors of Galarneau and Ethiev plum-
L Pierre Cote, har-
ness, Thetford Mines, offers 35¢ in the dol'ar.—I. Midauck.
grocer, Winnipeg. is ask’ng am extension; also H. F. Ches-
mut, mfrs. agent St. John, N.B.—A meeting of the credi-
tors of the Carleton Foundry Co., St. John. N.B., has been
called.—The Halifax Cloak and Skirt Co., is offering to settle
at 25 p.c. 3

Carriere and Matte dry goods cty, have assigned. The firm
did business on Ontario Street, and is composed of Armand
Carniere and Cleophas Matte. Both are young men, unmar-
ried, and were formerly in the employ of Armand Giroux, for
some years, quite long enough to get a good kunow'edge of the
bus ness.  They dealt largely in job and bankrupt stocks but.
must- have been financially weak from the start,. as the);-
only had about $500 between them. The location was not
a particulariy good one. The liabilities will probably not ex-

ceed $2.500.

Miss Ritha Casavant, millinery, city, has assigned. :
The city dry goods firm of V. Berthiaume and Co., has as-
signed and probally owes $4,000 to $5000.

CROWN-BANK TELLER BANWELL ABSCONDED.

The public have scarcely ceased discussing the late unfortu-
nate case of misconduct in a bank at Hamilton when another
surprise is sprung upon them, this time in a recently estab-
lished bank in Toronto. Although the case is little more ae-
countable than the former one, it argues an equally lamentable
want of common sense, for any man fitted to oceupy so re-
sponsibie a position must sure'y have contemplated and esti-
mated what he is exchanging. for so temporary a hemefit, to
say nothing of the probabilities of capture in an age when
the civilized world is not large emough to hide the educated
criminal, and when banks leave mo stone unturned to bring
offenders to justice. E. S. Banwell, teller of the Crown
Bank_ Toronto, is the la‘est example of such insane folly.
He left the bank on Saturday last, carrying 'with him in
¢old coins a sum given as about $1,500, quite an awkward
little we‘ght to earry. TLouis XV.'s question when told of a
man’s backsliding—'‘Cherchez la femme” (Look for the wo-
man)—would seem to apply in this case, as Banwell took with
him besides the bank’s property, a young lady from Erindale,
Peel County, a fiancee, whom he married in Toronto before
lea\:ing. The bank manager. Mr. De Courcey O’Grady, cannot
account for the eriminal conduet of his teller, and especially
for Banwell’s theft in taking 400 unsigned $50 notes (600
to 1,000 seres ‘A’), useless w'thout Mr. O’Grady’s signature.
The bank is sécured by a gurantee bond. There are probably
come further discoveries to be made.

LIFE INSURANCE CHANGES IN NEW YORK.

Tt is a time of surprises in the life insurance arena. Geo. :
W. Perkins, of J. P. Morgan and Co., formerly the chief mo-
tive power behind the throne in the New York Life's affairs,
has resigned his position as first vice-president and chairman of
that company. He is succeeded in the vice-presidency by
Alex. E. Orr, retired merchant. now president of the N.Y.
Transit Commission, and in the finance position by John A.
Claflin, head of the great dry goods firm. Tt is not a little
suggest've what a number of entemprises these great men
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can -give their time to. One of their hours is doubtless as
effective as an ordinary business man’s week, and fetches as
much or more.

Charles A. Peabody succeeds Richard A. McCurdy as pre-
gident of the Mutual Life at $50,000, the same as President

- Roosevelt is allowed. But history will rate them somewhat

differently. Lawyer Peabody has work before him, but as
representing the Waldorf interests in New York his influences
for good cannot be questioned. He is also a director in a
number of large enterprises, notably the Illinois- R.R. Co.—
Evidence given by President Dryden of the Prudemtial Life of
Newark, N.J., goes to show that it has a record for lapses—
72 per cent. in five years. This company employs the Rock
of Gibraltar on its advertisements.

The Commissioner for Penmsylvania has notified all life in-
surance companies doing business in that State there must
be an end to rebates, and written agreements must be fyled
to that effect.

THE YORK COUNTY LOAN CO.

Contributors to the York County Loan Co., referred to

- elsewhere, are urging the Ontario Government to come to

their rescue—to recoup them to the extent of their credulity,
citing the Clerque (“So0o”) case as a precedent. It is esti-
mated that there are from 50 000' to 75,000 shareholders. Lord
Byron’s transposition of one of the letters in the words “the
masses” would suit the occasion. The mode of operation

may not be easily recalled .Twenty-five cents a week for three

years and 33 weeks would purchase one share of York County
Loan stock. One dollar a week for the same per'od would
secure four shares of stock, and so on. It was funther agreed
by the company that the money paid in for these shares
should bear interest, so that the wight who paid in a dollar
a week for 189 could be told that he or she would get back
$200 at the end of that time. Confusion arose as to the
terms deposits and buying shares and many people who
thonght they were depositors as though they were taking
their money to a bank, are now surprised to learn that they
are really shareholders in a business and subjeet to all the
chances of failure or success.

f MEREDITH, MACLAREN & CO.

The firm of Meredith, MacLaren and Co. (composed ot R.
§. Meredith and Henry MacLaren), posing as bankers and
brokers in Montreal—not members of the Stock Exchange—
have come to grief, owing nearly $100000 as far as known
divided up among the following: Bank of Ottawa, promissory
note endorsed by J. A. MacLaren, with interest from 17th
November last, $10,000; Albert MacLaren, $5.000; David Mac-
Taren, $5,000; J. A. MacLaren, $10,000; W. P. Black, $42274;
Crawford Ross, $14534; Alphonso McFarlane, $1.950. Russel
Blackbure, $51,143, and W. H. Newton, 641 making a total
liability, of $94543. The four first-named are notes for ad-
vances to the concern; the remainder are ordinary debts.
The assets consist of some office furniture, some equities owned
hy Mr. MacTaren in the hands of the Toronto General Trusts
‘Corporation, and a life policy for $25.000. It is not improb-
ah'a thet the names. quoad names rvendered their business
methods more facile. The “rose by any other name™ does
not “smell as sweet.”—The co'lapse was not unexpected since
the clos'ng cf the O'tawa office of the firm a few days ago.

—Messrs. Esnhart and Maguire have been chosen to suc- -

ceed the late Mr. Walter Kavanagh as agents for Mont-
real of the Sest tsh Uniom and National Tnsurance Co. of
Edinburgh and the German Amer*&n Tneurance Co.

January next, the issue being at 60 premium.

" usual.

" Meetin gs., Reports, &c.

Eastern Townships Bank.

The forty-seventh annual meeting of the shareholders of the |
Eastern Townships Bamk was held in the board room of the

Bank in Sherbrooke, at 2 o'cloék on Wednesday, Dec. 6th. '

In addition to the Directors, there were present: Judge Al- |
fred, Newport; Hon. M. F. Hackett, Stanstead; A. N. §
Thompson, Stanstead; F. Spaulding, Burlington, Vt.; C. M. §
Shemman, Newpont; Rev. A. Lee Holmes, Stanstead; C. W. f
Mansur, Stanstead; R. F. Morris, H. D. Lawrence, Col. Fel- |
ton, Dr. F. J. Austin, J. W. Wicedside, C. W. Cate, Capt.
Bennett, C. D. White, of Sherbrooke, and others.
The President took the chair and the General
acted as secretary. ] ; : i
Mr. C. W. Cate and Mr. C. D. White were appointed |
serutineers of votes. ‘

Manager

THE DIRECTORS’ REPORT.
The Directors’ report was read as follows: i
The Directors have much satisfaction in presenting to the |

Shareholders the accompanying balance sheet and profit and

loss statement, showing net earnings exceeding 121 per cent. '

Considering the low rates of interest which have prevailed, 9

and the necessity of keeping a good cash reserve, they ecom-

sider the results very satisfactory. |

Out of the balance of profit as shown, provision has been §

made for two semi-annual dividends at the rate of 8 p.c. per
annum, one paid 2nd July last and the other payable 2nd
January next. A
One hundred thousand dollars has been carried to Reserve
Fund, making that amount up to $1,600,000 being 64 per cent-
on the Capital, leaving a balance of $24,566.18 to be carvied
forward. 1
Branches has been established during the year at Actomvales
Hemmingford, Lennoxville and Wa'erville, in the Province of 4
Quebec, and at Vancouver and Midway, in British Columbia. ,
Sub-agencies have also been opened at Valcourt, Beloeil, Ibex= |
ville, Clarenceville, Lacolle, Scotstown, Howick and Stan® §
stead, in this province. They are also about to open a braneh
on Wellington street, in this city, in order to accommodate
the growing business in that section. Previous reports have
toreshadowed the opeming at Vancouver, and although the
branch has only been opened for a few months a very satis®
factory business is being done. The Midway office is at &
jpoint where large expenditure is being made by the construc
tion of two railways and is a central point in that section.
Deposits have increased during the year nearly $2,000,000
being largely in excess of any previous year, showing the i
creasing growth ‘and prosperity of the country, which is very _'
gratifying. ";‘
In view of the increasing business of the.Boan:k, the Directors
have decided to issue the balance of -the $1,000,000 capita
authorized at the special meeting of Shareholders in Februarys
1903, viz.: $500,000, the calls beng payable 10 per cenbs

monthly with the premium commencing on s=cond day

As there appears to be a pretty general desirel by investor
for -more frequent. division of profits, your Directors have de
cided to mest this demand, and in future div dends will b
paid quarteriy, viz.: January, April, July and October. ;

The inspections of the various offices have been made 8%

ing to the zeal and fidelity of the Generai Manager, Inspe :
tors, Managers and other officers of the Bamk.
The whole respec'fully submitted.

WILLIAM FARWELL. |
Presi dent*
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PROFIT AND LOSS.
, for rear end-
The statement of profit and loss account for the year o
ing November 15, 1905, is as follows:

Balance at credit of Profit and Loss brought for-
ward from November 15, 1904 .. .. v o -

Profit of Head Office and Branches, after deduct-
ing charges of management, interest due de-
Positors and provision for bad and doubt-

$30,217 73

317,279 84
UGt = sl 1\ 14,055 00
Premium paid on new issue of capital stoc S

$361,552 58

Appropriated as follows:

Dividend of 4 per cent. paid July 2, 1905 .. .. .. lﬁ’gﬁﬁf, f,?,
Dividend of 4 per cent. payable Jan. 2, 1906 .. . 100,000 00
Transferreq to Reserve Fund .. S 29’00(.) %
Applied in reduction of value of securities 8’000 00

us to employes. . ..

$336,986 40

: 424,566 18
Balance carried forward .. .. ee oe o es oo L

J. MACKINNON,
General Manager.

GENERAL STATEMENT.

A R , is as
The General Statement at 15th of Nov ember, 1905

folloys.

LIABILITLES.

Notes of the bank in cireulation ..

€posits payable on demand .. ..

$2,068,885 00
$2,816,622 82

7 2 7 20
De‘pO‘S«lts payable after nobice .. ﬂ 11.910.860 02
Dividenq No. 92, at the rate of 8
Per cent. per annum, payable
00
. 2nd January next .. 102:23? 72
Vidends unclaimed .. L S s 103,291 72

$14,083,036 74

$2,500,(00 00

Capitq) paidiup: oy v, < HoR ik 00

s A

“Served on account of rebate on

bills discounted, unmatured 35,000 (l)g
B"‘l'allsce profit carried forward .. 24,509

—

$18,242,602 92
ASSETS.

$old angq silver coin on hand .. . $160,316 01

OmMinj oy notes on hand. . 1,087,022 00
®posit, Wwith Dominion Govern-
ment for security of Bank
N tNote circulation ., .. «s - 106,000, 00
%tes of and cheques on other
i . B arh 561,188 39
B‘&l«ance due from other banks .. 2,070,529 29
OVernment » municipal, railway
Ad other deben‘ures and
stocks | R, 584,039 62
anTlozm‘s on bonds and stocks 207,189 76 -
otal  assets . immediately 2! o7
vailabla, A ot s
Loa

. $12,740,089 34

loss

NS and bijg discounted ..
IS overdue (estimated

Provided fo, L 80,219 48
estate (other than Dbank
Pl‘emises) e 45,613 46

4,159,566 18.

Mortgages on real estate sold
by-sEhienbanlc o WHTES e,
Bank premises and furniture, in-
cluding safes and vaults at
Head Office and Branches ..

Other assets .. .. .
13,389,317 85

$18,242,602 92

J. MACKINNON,
General Manager,

Eastern Townships Bank, Sherbrooke, 15th November, 1905,

The President addressed the meeting and covered very fully
the points mentioned in the report, after which he moved its
adoption, seconded by Vice-President Wood.

The General Manager followed and reviewed the financial
statement which was presented, and spoke of the general pros-
perity which Canada had enjoyed during the past year.

The meeting was also addressed by Judge Alfred, Hon.
Mr. Hackett, A. N. Thompson, and other Shareholders of the
Bank, all of whom expressed themselves as being highly
pleased with the report that was submitted and with the
Bank’s position.

Votes of thanks were passed to the President and Dirge-
tors for their attention to the affairs of the Bank ; also to
the General Manager and staff for the efficient manner

in

which they had performed their duties during the year.
THE DIRBOTORS.” 717, 7%
S

The ballot resulted in the election of

the following Direc-
tors:—Wm. Farwell, Israel

Wood, N. W. Thomas, Gardner
Stevens, C. H. Kathan, H. B, Brown, K.C., James S. Mit-
chell, S. H. (. Miner, A, C. Flummerfelt and Frank Gr

At the meeting of the new Board, Mr,
reelected Fres:dent and Major Wood Vi

undy.,
William Farwel] was
ce-President,

—
ORGANIZATION EFFECTED.

Canadian General Service amd Colonization Company elects
its Directors.

(From the Montreal Daily Gazette, December 11th, 1905.)

At a meeting of the shareholders of the Canadian General
Service and Colonization Company, held in the Windsor Hotel
on Saturday, Sir Adolphe P. Caron presiding, the following
Board of Directors was elected: Sir Adolphe P. Caron, K.C.
M. G.; K.C., Messrs. William J. Poupore, Camille Piche,
K.C., M:P.; Dr. Louis J. Lemieux, M.L.A.; Lot
hardt, P. Poulin and Charles J. Stilwell. '

At a subsequent meeting of the new Board of Directors, Mr,
William J. Poupore was elected President of the Company,
Mr. Camille Piche, Vice-President; Mr. Pierre Poulin, Seec-
retary-Treasurer; and Mr. C. J. Stilwell, General Manager.
These gentlemen were also constituted an Execu'ive Board.

The follow'ng gent'emem, all of whom s'gn'fied their willing-
ness to act, were elected on the Adyisory Board: Hon. G. W.
Simpson, M.L.A., Gay View, 1550 et SRR 20l Hazzard, M.
I..A., Charlottetown, P.E.I.; J. M. Clark, M.L.A.. Sum-
merside, P.1B.1.; E. K. Spinney, President of the Marine
Board of Trade, Yarmouth, Nova Scotia; Charles P. Fullerton,
Mayor of Sydney, Cape Breton, N.S.; N. T. Weldon Secre-
tary of the Board of Trade. Halifax, N.S.; J. Waterhouse
Daniel. M.P.. St. John, N. B.; George J. McNa'ly, Mayor
of Freder'c'on, New Brunswick; D. . Sm'th. Fishery Com-
missioner, Chatham, N.B.: T.

har Rein-

de G. Belziler Mayor ' of Rim-

ouski, P. Q.: Jacques Bureau. M.P., Three Rivers P.Q.;
Frank Carrel, Proprietor of the Daily Telegraph, Quebee; J
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E. Saucier. Roberval, P.Q.; Robert Stewart, M.P., Oitawa;
Auguste Lemieux, M.D., Ottawa; Henry Carscallen, X.C.,
M.L.A., Hamilton, Ont.; James R. Roaf, Barrister, Toronto;
William H. Plummer, Merchant, Sault Ste. Marie, Ont.; R.
A. Burris, Dominion Emigration Agent. Port Arthur, Ont.; A.
S. Horswill, Mayor of Kenora, Ont.; Horace Chevrier, M.
L.A., Winnipeg. Man.; J. W. Flemming, Mayor of Brandom,
Man.; Hon. T. H. MecGuire, Prince Albert, Sask.; J. M.
Young, President of the Board- of Trade, Regina, Sask.;
Charles W. Peterson, Secretary of the Board of Trade, Cal-
gary, Alberta; W. E. Flumberfelt, Secretary Vancouver Tour-
ists’ Associatiom, Vancouver, B.C.; and Alfred Thompson,
M.P., Dawson City, Yukon Territory.

This Company, which is capitalized for $260,000, and which
received its charter on the 27th ult., has been formed for the
purpose of assisting in bringing a desirable class of settlers,
investors and visitors into Canada, and in promoting trade
and commerce. with the Dominion. Its programme is most
comprehensive, and includes the establishment of a perman-
ent exhibition hall and commercial museum in the City of
New York, where an attractive display of Canadian products
and manufactures will be maintained, where literature dealing
with the varied resources, possibilities and opportunities of
the Provinces will be disseminated, and where general in-
formation of benefit to Canada and Camadians will be gath-
ered and given out. The Company will also publish a weekly
periodical, dealing with Canadian commercial affairs and
noting all events that will mark the progress and prosperity of
the Dominion. .

The Company’s temporary offices in Montreal are at 242
St. James Street.

—The vesult of the business of the Canadian Bank of Com-
merce for the year ended the 30th ult., according to state-
ment. shows balance at credit of profit and loss from last
year, $28.726; net profits for the year after providing for all
bad and doubtful debts, $1,376,168; premium on new stock,
$565000. Two dividends were pa‘d amounting to $666.784;
the sum of $219,234 was written off bamk prem’,ises: there was
transferred to pension fund $25,000; and last, though not least,
there is added to the Rest $1,000.000; leaving a balance car-
ried forward of $58872. The paid up capital is now 10 mil-
lions of dollars, and the reserve (Rest) amounts to 414, mil-
lioms.

—Mr. W. E. Stavert, formerly manager of the Bank of
New Brunswick, St. John, N.B., who earned golden opinions
for his prompt windmg up of the affairs of the Bank of Yar-
mouth—al'uded to in the address of Mr. Clouston at the re-

cent annual mee‘ing of the Bank of Montreal—is spoken of

as about to receive an appointment on the head office staff in
Montreal meantime. ;

—The auction sale of provisions salvaged from the S.S.
Bavarian recen'ly held in th's city attracted little attention
from the trade as the quantity was comparatively small, and
the goods were more or less damaged, especially the meats.
The butter sold at 194ec and the hams and bacon at 5c¢ to

—The annual report of the Bastern Townships Bank, to be
found on another page, should be read in conjunction with the
review thereof given in these columns last week.

—A branch of the Bank of British North America has bzen
opened at Duncans, B.C.

FINANCIAL SUMMARY .

Montreal, Thursday December ldth, 1905.
The Bank of Commerce statement for the past year has
caused much satisfact’'on generally.

in amother column. We may add here that the deposits have

The figures are given

reached $74,373,000 and the discounts $34,303,000. Evidently
the Commerce is going to make a run for the frst place
amongst Canadian banks. The Hastern Townships Bank
statement is also most gratifying. But this Bamk’s statement
was reviewed last week. The details will be found elsewhere:
The Bank of Ottawa has had a splendid year’s business. There
is to be an issue of $500,000 new stock. The Bank of Hoche-
laga had a very prosperous year. In fact. all the banks have
dome remarkably well this year. Mr. E. B. Walker, who has
just returned from England. reports the manufacturing enter-
prizes of the old country as very active, and all kinds of fac-
tories and mills fully occupied. The sales of Dominion Iron
and Steel shares have been large this week, running into the
thousand daily. The steel trade generally. here, in. the
States, England, Belgium and Germany is quite prosperous.
The York Loan Co. is developing into a scandal; it should be

wound up by the Government promptly, or the lawyers will .

get all the assets. Sales: Dominion Iron common 231, to
26. There is evidently something doing to boom this stocks
whether by large “wash” sales or not is a secret. 'The pre-
ferred has been selling at 71 to 72 in smaller lots than the
Common. Canadian Pacific 17334; Detroit 95; Nova Scotia
Steel, 67; Twin City 11434 to 115; Dom. Coal pfd., 227.
Banks: Imperial. 227; Commerce 169; Dominion 265:° Sover-
eign 132. Consols keep low at 8934. :
25f. 12, Berlin. 20m. 373, pf.
5V, per cent.

Paris, exe. on London,
Local call money remains ab

MONTREAL WHOLBSALE MARKETS.

Montreal, Thursday, Nov. 14, 1905.

The tedious but necessary work of stock-taking is now en
gaging the attent’on of many wholesale houses, and travel:
lers not employed in selling holiday lines are beginning to re-
tum home for Xmas and to make preparations at headquarters
for next year’s trade. WWhile wholesale business has quieted
down somewhat the retail movement has broadened in &
healthy manner in response to lower and seasonable tempera:
ture and the demands of holiday shoppers. Tt is reported
that some of the American manufacturers of jewellery, candy
toys and novelties, have been unable to fill all their orders.
The gemeral level of prices for exportable staples is higher
than a month ago, according to U.S. authorities, who als0
state that there are funds ample for commercial needs, the
cnly severe stringency being restricted to Wall Street. New
business in iron and steel is coming forward a little less freely
as was to be expected at the close of such an active year, bub
the demand is still ahead of supply in some of the bramches-
The recent advances in domestic cottons are maintained.
Cotton manufacturers are obliged to recognize that the rise

El Padre Needles
VARSITY, .

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que, b
o

i l

ar

ha

en

* Ca

up
he
S0
is

Sw
of
me
55
an

cul
ms
€0
to,

to

0
foq
23

O
ho!

- ang



THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMARK~
BONDS. per Amount Interest due. Interest payable at: Date of Dec. 14
annum. outst’ding. Redemption. Ask- Bid
ial Cable Coupon.. 4 1 Jan. 1 Apl. New York or Londom .. .. <«
&:;'.f’::ccial c.;lee Remptoered 4 $18,000,000 1 July 3 Oct. New York or London.. .. .. .. 1 Jan., 2397
Can. Col. Cotton .. .. .. 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 %
Canada Paper .. .. «v «0 os B 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1017 3
Bell Telephone .. .. oo «o o0 5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl, 1925 110 105
Domini e e 433,060 1 Mch.' 1 Sep. Bank of Montreal, Mcntreal .. 1 Mar., 1913 3 99§ Redeemable at 110
Dominid Ton & Baal i B g 1616000 1 dan. 1 Jaiy ‘Bask of Menteesl,. Montreat-oi ] July, 1929 6 8 Redeemable at 120
Dom. Textile Co., series A.. .. 58, S R e B e S e e 103 964 Redeemable at 110,
Dom. Textile Co., series B.. 6 ee ss 64 es ee e te ey te e 96 961 L lUDaiterSye:u‘ <
Dom. Textile Co., series g g 450% oo s ou ee e’ o8 ‘e we wei e o 901 Rc“sc;]l::[l))jle aé %8;
i i e s9sevsecessesns ss es ss 90 66 o8 0o se es o neweemable a 3
Balar e’{'tnu;v(v]:&' WSO8 s 600000 1dan. 1July Bankof N. Seotis, Halifax or x
Montreal .. «c +s oo oo o oa 1 Jan,, 1916 Redeatistia p¥ios
(ntercolonial Coal.. .. .. ; lﬁ;g?g L ApL. 10Ct. .o we oo e e we oo oo e oo 7 Ap], 1018 109
Laurentide Pulp .. .. .o .. ,112,00000 00000 secsnee see as ee se e we se owe wsoweoes S OE S
Montreal Gas Co. .. .. . 4 880,074 1 Jan. 1 July Montreal ... ... ... eee o170 1007
Montreal Street Ry... .. .. & 292,000 1 Mch. 1 Sep. Bank of Montreal, London. 1 Mar,, 1008 105 102}
Montreal Street Ry .. .. .. 115 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. Aug., 1922
Montreal Street- Ry .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 4 May, 1922 105 16
Nova Scotia Steel & Coal .. 6 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8., Montreal or Toronto .. 5 ;v 1031 106
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. j Jun., 1932 115 Re ?eemj‘me ST
ter June, 1912
Richelieu & Ont. Nav. Co.. 5 471,580 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916 i
Royul Electric Co. .. .. .. 4% &£ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or Redeemable at 110.
. London \vesi e wnd.  wen see Oct., 1914 Redeamiblo #3116,
St. John St. Ry. .. .. .. .. b $ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 b et deeriable
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 3 July, 1914 vearly after 190b. ‘
Toronto St. Railway.. .. .. 1% 2,609,953 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 340,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 5 310005000 L I L Y T ol P s e e e e 1 Jan., 1927 111 108

in raw material means higher values for their fabrics especial-
ly as there is no large supply of goods at the mills. In men’s
woollens there is no great haste to show yuoas for next year
because of the uncertainty of the wool market. Worsted
manufacturers expect to do an increased business. Whole-
sale trade may reasonably be expected to rest on the quiet
side for a few weeks, but there is nothing discouraging in the
cutlook, and money receipts are as satisfactory as can be ex-
Pected considering the large diversion of cash to holiday chan-
nels. The insolvencies in the Dominion last month numbered
118 with $728,418 in liabilities, against 99 in November, 1904,
with liabilities of $649,757.

ASHES.—Pearls $7; first pots $5.30 to $5.35; seconds $4.70;
and thirds $3.75 per 100 Ibs. :

BEANK, —Choice prime jobbing at $1.70 to $1.75 per bushel;
hand picked $1.85; and car lots $1.65.

BACON.—The Minister of agriculture will make a personal
enquiry in‘o the hog packers’ complant about the scarcity of
* Canadian hogs. The packers have to use U.S. hogs to make
up the deficiency, but do so unwillingly, because these are too
heavy for the Canadian trade, and the quality is not even or
80 good, and in time so-cal'ed half and half Canadian bacon
is bound to lose ground in the British market. The Ontario
Swiné Breeders’ Ascociation are quite right in asking an act
of Parliament compelling packers to brand every side of bacon
made from U.S. hogs. In London bacon, No. L is quoted at
55s to 57s and 60s: light bacon, 53s to 54s: No. 2, 54s to 55s
and 6(s; No. 3, 54s to 56s and 60s. Market steady.

BOOTS AND SHOES.—Quebee city manufacturers have cir-
cularized the trade with a view to an increase in prices, which
may result in a retail advance of from 15 to 20 per cemt. The
condition of the leather and findings market already referred
to, was expected to bring about the rise.

BUTTER.—Quite a fair local business with some movement
to outside points. A good Xmas trade is expected in fine
goods. Prices are 20¢ to 20i,c for Ontario dairy tubs, 201c
for fresh rolls 22%ec to 23c¢ for good to fine creamery, and
231¢ to 2314¢ for fancy.

CHEESE.—The marvket has been getting ' firmer locally,

Owing to shipments of the remainng stocks, and the fact that

holdings are in few and strong hands. Sellers are quite stiff
“and some have been demanding 13¢ for finest Ontario make.

The general run is 1294 to 1234c for Quebec, 1234 to 12Y,¢ for
Towmships, and 1254 to. 1234¢ for Ontario. In London there
has been a-good market for Canadian cheese at an advance of
2 shillings on the week. Choicest parcels of white are now
making 61s to 62s, and colored 62s to 63s, on spot. * C.i.f.
quotations are even higher.

DRESSED POULTRY.—Chickens in fair request at 10 to
12¢ for choice stock. Geese from 10 to 12e for finest. and
fowl around 8¢ to 914c. These prices mean fresh killed un-
frozen, dry plucked, nice and fat, and the choicest offering.

DRY GOODS.—Conditions have somewhat improved for the
better class of stores with suitable fresh goods, owing to the
commencement of the holiday trade. Fortunately there has
been just enough wintry weather although not continuous, to
call customers’ attention to the necessities of the season, and
the comforts of good heavy woollens and warm furs. One or
two small concerns have again gone to the wall for sufficient
cause chiefly lack of capital from the start, poor location, and
too much taken out of the business for living expenditure, ete.
In raw cotton there is still more or less distnrbances in the
U.S. markets. The effect of the Government cotton crop of
10,167,818 bales, against 13,654,029 last year, was a bear panie.
Prices rose 5 and 10 poin‘s at a time. Lots of 5,000 and 10~
000 ba'es took the place of the usual lots of 100 bales in trad-
ing. It was a giant market, which moved by great strides.
Lately there has been a net decline of 10 to 12 ponts. The
New York short interest in New Orleans is reported to be
the largest ever known in the history of the exchange there,
The wide difference between the two markets. New Orleans
bounding ahead so much more rapidly than New York, have
caused a great deal of abitraging by selling there and buying
in New York. A continued active and irregular market is in
prospect .,

EGGS.—Continued good demand and finm. Strietly new
laid 28¢ to 30c and wanted. Sales of selected at 26¢;  No.<1
are worth about 23c.  Pickled eggs No. 1, 2lc to 22 and
cold storage about the same price: No. 1 candled 20c.

1

Fish.—Dhe Advent demand has been brisk, and has wel ex-
hausted some lines; prices firm with sharp advance in Labra-
dor herrings. No. 1 new salt herr'mzs, Labrador bbls., $6:
half vbls., $3; pai's of 20 Ibs.. 80¢ each: No. 1 pickled lake
trout, per keg ot 100 Ibs., $4.50; green cod, in barrels, large,
4c lb.; No. I, 33%ec: No. 2 3Yec; new Labrador salmon, in
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

7 Capital Capital Reserve
Miscellaneous. subscribed.  paid-up Fund.
$ 3 $

Bell Telephone .. oo «o oo oo oo oo oo 1,875,100 7,916,580 135,607

Canadian General Electric .. .. .. .. 1,475,000 1,475,000 265,000

Qanadian Pacific .. .. .. e oo 101,400,000 98,020,000

Commercial Cable .. «s os oo oo oo 15,000,808 4,928

Detroit Electric St. .. .. o oo +» .. 12,500,000
Dominion Coal, pfd .. .+ « . . . 8,000,000
o COMMON .. -+ s oo »» 15,000,000
Dom. Iron & Steel, common.. .. .. .. 20,000,000
do ptd .. .o .- <. .. 5.000,000
Dominion Textile Co., Com .. .. .. 7,500.009
do. Pid. co oo oo oo oo 2,600,000
Duluth S. S. & Atlantic .. .. .. .. .. 12,000,000
do Fd v on e o 1050005000
Halifax Tramway Co. .. «. <o «. .. 1,350,200
Hamilton Electric Street, common .. 1,700,000
do ptd. .. 2,780,000

intercolonial Cogl Co. .. .. «s <o o» 500,000 500, T

do pld. cuNdwan. i 1210000 219,700 90,474

Laurentide Pulp .. .. s« s oo v ». 1,600,000 1,600,000  ....eeeee

Marconi Wireless Tel .. .. ox ss o ox 5,000,000  ccccceees seseceses

Montreal Cotton Co. «c +o o0 &
Monteal Light, Heat & P. Co.
Montreal Street Ry.. .. oo o

Montreal Telegraph.. .. o oe 2,000 000

North-West Land, common .. . . 1,467,681 1,467,681
do. pfd. <o oo s .. 8,000,065 8,090,625
N. Scotia Steel & Coal Co., com .. .. 4,120,%0 5,000,000
do ptd .. 1,080 ‘. 1,080,000
Ogilvie Flour Mills Co. .. .. .o +s oo 4,250,000 1,250,000
do pfd. .. .. .. .o 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. .. <o .o .. 8,132,000 3,132,000
Bt. John Street RY. «o oo oo oo oo o0 707,850 707,860
Toledo Ry. & Light Co. .. <0 «. oo .. 12,000 %00 12,000,000
Toronto Street RY. .. +o oo oo oo so 6,6002°0 6,600,000
i y Rapid Transit .. .« oo o . 16,611,0% 16,511,000
do. Pldecs oo oo oo oo 8,000,(7 3,000,000
Windsor Hotel .. .. .. o0 a2 oo vo o0 X 600,000
Winnipeg Elec. St. Ry. .o «o o0 oo 4,000 200 4,000,000

® Quarterly. t Bonus of 1 per cemt., $ Annual

Perc’'ntage Par Market

of Rest value valueDividend. Prices per
to paid-up per of ome last. Dates of Div'd. cent, on par
Capital share. share. 6 mos. Decl 4
§ 3 3 p.c. i Ask. Bid.
25.53 100 155.00 2* Jan.Apl.July,Oct. 160 1674
aees 100 eisene B Jan. July,  saeeen §ole b
..... 100 175.00 8 April Oct. 1754 175
84.75 200 caenee 1%*&t Jan. Apl.July,Oct.  ceeeeeveeens
ceses 100 9475 1* Mar.Jun. Sep.Dec. 91 943
100 116.00 ¢ Jan. July. né 116
----- wo  75.00 3 Jan.Apl.July,Oct. Tk 75
.- 100 © 25.70 440 secesesessasencons 261 254
100 67.25 2 ril 75 674
100 - A e S A s R P P 10
100 101.00 | 103 101
100 19.75 Sty ¢
Bl o
100 102.00 334* ¢

200 s et
400 * 214
csvse 100 78.00 7 7
i 100 oaaoe 4 an. 100 ..... 18
esase 100 ...... «ee  Feb. B e e
seene . bt i i . SesesssennssRsanes arassass
asees 100 131.00 2%* Mar.Jun. Sep.Dec, 134 131
R 100 88.63  1* Feb.MayAug.Nov. 8u§ 88§
13.31 50 115.50 2%* Feb.MayAug.Nov. 235 © 23823
cosee ;05 61.00 2* Jan.Apl.July,Oct. 170 166
R AN N L Y RSN
& oeen 100 167.50 8 April Oct. 68% €74
o 100 120.00 2* Jan.Apl.July,Oct. 130 120
e 100 ...... ose Mar Jun. Sep.Dec.
caeen 100 127.00 8%  Mar Jun. Sept.Dec.
eseee 100 69.50 & May . Nov.
7.93 VT (T LR, ] Mar.Jun. Sep.Dec.
ceee 100 32.87 ces cosscresarresesses

100 106.25 1%* Jan.AplJuly,Oct.
100 115:+4 1%* Feb.May,Aug.Nov.
100  95.00 1%* Dec.Mar.Jun.Sep.

s 3 May Nov.
100 175.00 1%* Apl.July,Oct.Jan.

800-b. tierces, $18.00; 200 lb. bbls. $13; half bbls., of 100
w0s., $7.50; B.C. salmon, new, bbls., $12.50; half bbls., $7.
Smoked haddies. choice 614e to Te.  Bonsless cod in bricks
6c. Fresh s‘andard bulk oysters per galion, $1.40 to $1.50;
selects $1.60. Shell oysters: $9 to $10 for cho’ce Malpecque.
Choice fresh steak cod 5e to 5lc; fresh haddock 4¢
to BHe:; halibug, fresh, express, 8lsc to 9c; frozen
halibut 814¢ to 9¢; Gaspe salmon, frozen, 15¢; B.C. Si4e to 9c;
chilled mackerel 12¢-ih.; fresh smeits, 10c 1b.; fresh sea
trout. 9¢ Ib.; fresh herning, large $1.90 to $2 per 100 fish;
new frozen tom cods $2 to $2.25 brl.

FLOUR.—Fa'r business at steady prices. — Manitoba pa-
tents $4.90; strong bakers $4.40 to §4.50; winter wheat
patents, $4.25 to $4.50; straight rollers $4 to $4.10; do., in
bags $1.86 to $1.95; extras, $1.65 to $1.75.

GRAIN.—Montreal is not a large storage point, but the
completion of the new G.T.R. elevator will largely add to the
port’s capacity next season. There is now stored here 154.544
bushels wheat; 16267 corn; 12,269 peas; 77298 oats; 101107
barley; 32,989 buckwheat; 30.967 flour and 380 mea!. Tocal
business was largely confined to oats for near by points.
Nominal fieures were 37¢ for No. 4, 38¢ for No. 3. and s¥c for
No 2 oats in store. There was some little business in corn.
Tn wheat the Liverpool market is steady and Winn'peg prices
are firmer. Ontario: A sale of No. 2 whi'e is raported at S0ie
in Toronto low freights, with the general price 79%c outside;
red and mixed 78c to 79¢; spring and goose, T4e to Toe. Mani-
toba: Prices at lake ports are quoted steady at 86e for No.
1 northern and 84¢ for No. 2 northern; 326 cars were in-
spected at Winnipeg on Saturday against 254 a year ago, 144
No. 1 northern, 74 No. 2, 18 No. 3, and 70 other grades.

GREEN FRUIDS.—(Good holiday trade expect:d.  Florda
grape fruit per box $4; Jamaica ditto. Tamgerines per 1, box
$2.75. Winter grapes $5.50 to $6 per brl. Oranges: Ca i-
fornia, Navels, all sizes, $3 to $3.75 per box. Mexican or-

anges $2.35 to $2.50 per box. Valencia oranges $4 to $4.75
per case, $4.75 per chest. Florida -oranges, al s zes $3.50.
Lemons: $2.50 to $2.60 per box. Sweet potatoes, bas. $l‘.75-
Onions: Spanish $2.75 per case, 80c per crate; Canadian
red omions per brl. $3; bag $1.25. Cranberries: $11 to $13 per
brl. Bananas: Prices vary from $1.25 to $2.00 per bunch.
Apples: Fine XXX Winter apples, $4.50 to $5 per brl; fine
XX Winter apples $3.50 to $4 per brl. Pears: Fancy box
pears $2.50 to $3 per box.

GROCKERIES.—Tt has beem a good week with the jobbing
houses who have shipped out @ large quantity of goods and
haye still a good many orders booked ahead for immediate
shipment. Both city and country customers have beem meet-
ing their bills fairly well, and on the whole conditions are
quite satisfactory. A certain amount of tea has been selling
but the movement is not brisk by any means. There is &
scarcity of salt-fish, and shelled walnuts are also in limited
supply, and more could be sold if in hand. There is a good
demand for seasonable stuff both famey and staple, especially
prunes, raisins, currents, fies liquors and the numerous odds
and ends put up specially for the holidays. An important
frature of the week has been the advance on all grades of
yellow sugar, averaging 5c to 10c per 100 Ibs. Hard sugar i$
firmly held at former figures. It appears that while refiner
ies have plenty of raw material to make hard or gl'wnm]a,ted
sugar they arve short of stock sui‘able for making yellows:
Dates: Prices are steady selling 334c per 1b.  Figs: Glove
boxes 714c per box; 10-12 16 1b. boxes 9¢ per Ib. New Nubs:
Grenoble walnuts, 14¢ per lb.  Sieily TFilberts 10c per
1b., Tarragona Almonds 13¢ to l4e per 1b., Brazil'an nut
13c to 14c per 1b.. shelled walnuts 25¢ par lb., peanuts 71/c¢ to
9e per Ib. (one cent. per pound extra if roasted), shelled
almonds, in 28 1b. boxes 25¢ to 26¢ per 1b.

HAY.—TLocal trade good, but export business is restricted
by high freiglits. Carloads. Montreal, are quoted at $5.50
to $6 for clover” £6.25 to $6.50 per ton for clover mixed, $7.50
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Stocks, Bonds and Seccurities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market _ . i
Capital Capital Reserve  of Rest value value Dividend Rt eg;‘tb‘:fnp;;r
BANKS. subscribed.  paid-up. Fund. to paid-up per of ome _last  Dates of Div Den it
Capital. share. share, 6 mos. x
s s s LA S e Ask.  Bid
4 340.¢ s Apri) Oct. 141F 140
British AMETiCR .. ve oo oo oo oo 4,866,666 666 2,044,000  42.00 243 340.20 ;
Ous. BATE of Commeros v o o v on $00808 7EH0  SOUM80 030 b0 K50 g qume, o Dee .16
DOMIDION .o o0 +u'vs se oe e oo =o 3,000,000 3,000,000 8,500,000 119.99 R e G LI e B e 155 1ee
Eastern Townships.. .. e« «s oo oo oo 2,497,300 2,472,700 1,500,000  60.66 100 165.00 = fT ey 2t
Hamilton .. 4o o oo oi o6 oo sga00 oo 2,287,400 2,235,540 2,235,540  100.00 gt Ve 4
Hochelaga .. .. .. «. «s , 2,000,000 2,000,000 1,200,000 60.00 100 13850 3%  June Dec. 143 138
Tmperial . 5. 5 o 8,600,000 3,500,000 3,500,000 100.00 100 22540 b June r?ec- 227 225
La Banque Nationale 1,500,000 1,500,000 500,000  33.33 80 ..oeen : }hy > \ﬁ; ............
Merchants of P.E.L 844,073 344,078 296,000 86,02 824 e o di s Ly
Merchants «. .. .. oo +o oo oo a0 oo 6,000,000 6,000,000 3,400,000  56.66 100 160.00 8% une ec. 160 160
Metropoli sty Rt e o Lamisve e 000,000 1,000,000 1,000,000 100.00 100 - V.o .ee essssesmreninanees Ll
0. OE: l.t.‘n.. ierta s ion iu s hem v e e e 8 000,000 3,000,000 3,000,000 100.00 100 zg§>.00 5 April Oct. 230 295
Montreal..ee o oo oo oo os s+ s oo 14,400,000 14,400,000 10,000,000 69.44 100 255.00 B June D?c. 260 255
New Brunswick .eeo oo oo se 2o oo oo 500,000 500,000 800, 160.00 100 seeee. 8 Jan. JA“y i ettt
Nova Scotia oo oo o oo oo oo oo oo oo 2,278,390 2,217,200 8,548,320 160.03 100 27000 6 Feb. ug. 295 270
Ontario: «s oo 'so'es oo s oo es ise e 1,600,000 1,500,000 650,000  43.33 10051 o scion 3 June Dec.
OttAWE oo oo o0 oo o0 os oe oo ee oo 2,500,000 2,500,000 2,500,000 100.00 100 226.00 4%  June Dec.
People’s of HalifaX . v «o oo oo o0 oo 1,000,000 1,000,000 440,000  44.00 20 eesees 8 March Sept,
People’s Bank of N.B. . vo' es oe oo 180,000 180,000 175,000 97.22 150 wsess 4 Jan. July.
Provinecial .... oo vee o0 a0 0o ue ae 846,537 823,300 R Y 100 sanvs 134 Saessue s R in e puse
€DEC +v vs o0 e e os ss ee se oo 2,600,000 2,500,000 1,050,000  42.00 100 139.50 8 June Dec.
OFRL o oy ahiorbs Ly a ol sraiel Moo Set HDOL DOR): 3,000,000 3,000,000 100.00 100 22090 4 Feb. Aug.
SOVEreign oo . s oo oo’ oo oo oo oo 1,624,300 1,602,626 478,156 29.88 100 131.50  1%"* Feb. MayAug.Nov
StAndArd Looel ads van | ass lesss oe en - 15000,000 1,000,000 1,000,000 100.00 50 eeees 5 'Apn} Oct.
Sti Stephen’d .o sse svs oss vos see; 486 200,000 200,000 45.000  22.50 100 ecesss 2% April _ Oct.
'St ; S SCe T e Rt 0D 329,515 75,000  20.02 100 .eeecs 8 Feb. AR T N
Toroﬂ'::ef!.m.lf ve e oe s ee se s ee 8,804,800 3,343,685 3,643,685 108.97 100 241 00 b6&%1t  June Dec. 245 241
Traders’: . s o ve- ke wat ve ws Wi o - 3,000,000 ,000, 1,100,000  36.66 100 eeeee. 3%  June D iy ] T
Union of HalifaX .. .. ++ oo oo oo o» 1,336,150 1,336,150 970,000 72.58 50  eeeees 3% Feb. Aug. sestene v st
FRION BANK .. ve e oo oo o oo oo oo 2,600,000  2500,000 1,100.000  44.00 100 146.00 8%  Feb. Aug. 145¢ 140
VT T RS o N g SIS 550,000 250,000  45.45 100 8%  June DGt S s o S i
to $8 for No. 2 timothy and $8.50 to $9 for No. 1. PETROLEUM.—Brisk demand in this market. Wholesale
J prices are now 15¥,c for prime white acme per gal., 17¢ for
HAY SEED.—In this market local dealers are acme water white, and 20c for Prattls astral, bbls. included.:

offering from $6.50 to $7.25 per bushel of 60 lbs., for red
elover, and $4 to $6.50 per bushel for alsike, timothy being
$2.50 to $3.50 per 100 lbs. These prices are offered or seed
delivered at shipping points throughout Ontario.  For flax
seed, dea'ers are offering $1.20 per 56 Ibs.. laid down, Mont-
Teal. : :

HONEY . White clover comb 13c¢ to l4c; white extraected
T%¢ to 8 and buck wheat 51c to 6 1-2c. :

HOPS.—Canada choice 15%c to 16e and ordinary 14%e to
15c.

IRON AND HARDWARE.—Business in holiday lines has
been fair, but the usual trade movement has. slackened, and
travellers will soon be back from the road to visit head'qu?.r-

and ‘report and enjoy the holidays. Prices are firm, with
every prospect of continuing so into the New Year.

as Xmas
commangs

LIVE STOCK.—The markets are better all round
Stock s coming forward, and the extra quality
hig‘her values. kLh’or‘po:ol quoted hest Canadian 10%4e to 11%4e
and ranchers 9¢ to 10%e. London rated them at 10¢ to .llc.
Sheep in London 12c. Live hogs in small supply and firm.
Selected lots of hogs at 6% to 6%c off cars, mixeq lots: bring:
ing 61c to 634c. Cattle from 4% to 4Yse f('n' finest stock
800d ranging from 314 to 4c, medium 2% (o 3Ysc, tm_d,w'm'":f’n
from 2 to 234c. Sheep sold at 3% to 414¢, lambs 5% to 6e.

ipments from St. John, N.B., for the week: 2134 head of
Cattle and 400 sheep, from Portland 350 cattle.

MAPLE PRODUCTS.—Moderate. Syrup in 60 gal. kegssazz
to 510 per 1b.; in ting, 40c to 50c per wine maaxsureI a,m;’e
T0¢ per imperial, and Beauce sugar, 8c to 9¢; otk

Townships sugar at 61,c to 7c per lb.

$16 to $17 per ton
Ontarios in bulk,
straight

MILLFEED., —Firm prices for Manitobas,
for bran, and $19 to $20 for shorts in bags;
8T quoteq at 1 Jess; milled mouillie $21 to $24;
Ein ditto 395 to $27.

Advances in erude and refined are taking place in the United
States also, and the situation is firm.

PROVISIONS.—Dressed hogs were steady and in good de-
mamd. There is a fair demand for abattoir ki'led at $8.75
to $9, and in country dressed at $S to $8.50. Hams, bacon
and pork in brls. more in buyers’ favor. Quo‘at'ons: Hams
18 lbs. and over 12c¢; medium sizes 12 to“18 lbs., 124c; and
extra small sizes, 8 to 12 Ibs., 13¢; hams, with bone out,
rolled 1l4c.—Bacon: Long clear bacon 10c: Wiltshire bacon,
50 1b. sides, 1dc; spiced roll bacon boneless 1le; English break-
fast boneless bacon l4c; Windsor backs, 13c¢.—Barrel Pork;
Canada short cut backs, family, $21 per bbla heavy Canada
short cut cleéar $19 to $20; clear fat backs $19 to $21 per
bbl.—Lard: In 20 lb. wooden pails, choice refined lard, com-
Te

pounid, per pound extra pure. 1034c;  finest
kettle 1184c. — Sausages: Packed in baskets of

25 or 50 Ibs. each; port links, 7 to 8c per 1b.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-Ib. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6¢; pork sausage wmeat, in 20-lb.
pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 Ibs., $12; per tieree of 300 Ibs., $18.

ROLLED OATS.—Bags $2.55 in 10 and 25 sack lots: corn
meanl $1.45 to $1.50.

WOOL.—The arrivals of wool for the first series of the 1906
London sales amount to 56,142 bales including 25.500 forward-
ed direct to spinners. At the November sales just closed
manufacturers were encouraged by improving trade and were
ready buyers at any reduction from the past extreme rates.
The series opened with prices slightly below the September
average despite the outlook for increased supplies. Fine
haired merinos sold close to the September price at first and
later advanced slightly. TFinesst greasy aws in active de-
mand and a few were taken for America. Scoureds sold well
at 11,d to 1d cheaper. Crossbreds were in good supply and
sold readily. Tine was unchanged, and coarse grades were
cheaper.
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The Imperial Guarantes & Accident Insurance Go.
OF CANADA

Head Office, - - 46 King Street West, Toronto, Ont.

Capital Subscribed g - s - : $1,000,000
Dominion Government Deposit - - - 100.000
Capital Paid-Up - - - e : 200,000
Capital Reserve - - - - - 50,000
A. L. DAVIS, President. ¢ : HON. GEO. A. COX, Vice-President.
HON. F. T. FROST, President Frost and Wood Company. H. C. COX, Branch Manager Canada Life Assurance Co.
Limited. G. A. MORROW, Assisstant Manager Central Canada Loan
FREDERIC NICHOLLS, General Manager Canada General and Savings Company. |
Electric Company . R. BICKERDIKE, M.P., Montreal.
ELIAS ROGERS, President National Life Insurance Co., P. G. GOLDSMITH, M.D., Belleville.
President Elias Rogers Co., Limited. W. O. TASSIE, Western Manager Imperial Guarantee and
J. J. KENNY, Vice-President Western Assurance Company. Accident Inmsurance Compamny.

S. BURROWS, District Manager Mutual Life of Canada.

ACCIDENT BUSINESS

Accident and Sickness insurance issued on most: approved plans. Investigate the Company’s following POLICY BENEFITS.

Payments for Loss of Life, Limb, or Sight. " Medical Fees. Schedule of Operations.
Payments for Permamnent Disablement. Special Indemnmities.  Accumulations.
Wieekly Indemnities for Total Disablement. Hospital Indemnities. Sickness Indemnities.
Weekly Indemnities for Partial Disablement. ‘ Quarantine Indemnities.
Optional Indemnities. Travel Indemnmities.

GUARANTEE BUSINESS

Bonds issued for Dominion and Provincial Government Employees, Muni_cipal Corporations,
Banks. Loan, Financial and Commercial Institutions, Liquidators, Administrators Fraternal
Societies, Treasurers, Collectors, and for all persons in positions of trust required to furnish
security.

A GOOD COMPANY TO BE INSURED IN AND AN.
EXCELLENT OPPORTUNITY FOR ENERGETIC AGENTS
. TO REPRESENT A STRONG CANADIAN COMPANY,

A. L. DAVIS, General Manager. E. WILLANS, Assistant General Manager.
R. BICKERDIKE., F. M, SLADE,
Manager, Province of Qnebec. Superintendent Province of Quebec.

Office, Canada Life Building; Montreal.
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WHU LESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi. «ecosoeees
Moel, Cape 3

AL oy iesacanssnssssnsaases .o
, Xtls ..... casans essessenes
Brom. Potass ...... cseees sssae
mphor, Ref. Rings .......
mphor, Ref. o0z. ck .....
Cltric Acid ...... feakentnass
Oitrn.te Magnesia ID. ...ces

o e Hyd. g&’ lb
Pperas, per B. e
Oream Tartar
Epsom Salts
CeTiNe ....eevesens
Gum Arabic per lb.
UM Trag .o...eees
Insect Powder 1b. ......
ct Powder per k
Menthol, 1b.
Morphia' ..........

Btick, 4, 6, 8, 12 & 16 to b, 5 Ib.

€8 L...ee
Acme Licorice Pellets, CAnS.........-
Licorice Lozenges, 1 & 5 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder .c.ccscercessossese
Blue Vitriol .

eceen

sesve

FISH--

brag,

Macie or, Herrings,
n Cod, No

Cod,

dry Gaspe
!,:}:on. brls. Lab. No. 1
BaIO8 half bris, ........os0e0
fai0, Briitsh Columbia, br

on, Briti i bl
Bone] ritish Columbia, half

m;-: S‘cgd;".:::::::::""""
kmlﬁmeﬁ“u..ﬁ;"
?’LOUE—

g'ﬂ'?e:l Royal Houschold
Vie's Glenora Patents .
St toba Patents
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";’:“;itwéloeﬁt Patents
Btrg; T A
Exgrect bags
Rolleq par™ """
TMmeq], %

FARM PRODUOTS—
Blltter_

Shoicegt BIRORIBLY . -\ o osorasnsnasnrios

€ Grades, Creamery .
Wearlips D
Gooq 1 Dairy ©..]
to Choaice ...

“(;heeu_

"!Im V{’,Ve?el'n. white .....
€8 DR

Fineg; Elsteer?' colored .....e.0

R P P T

Eggy—
Begt g,
Btry; oclected ...,
n;:ght. Gathered .
oold St Sttt iscnenec ..
2

Srsssesssesenrsnnee

Moy orage

eas
R N L

Wholesale.
c. o,
30 35
16 18
40 7
04 06
35 45
95 10
00 10
37 45
25 45

COOROOORHRHEWOOOOOHOOROOHOOOHOD &
COOROOORHUNIHAOCOOHOOHOOUOO=HOOHOO &
'

(=]

B3ERESRESSBZRELLLERTS

2 00
2 00
150
A
0 054
200 250
225 250
150 250
175 225
080 090
150 200
027 031
008
175 250
150 17
070 100
006 007
009 012
42 50 47 50
025 030
160
5 50
325

cCcho NNo
8888 838

3175
0 00
32
0 00
13 00
7 50
12 50
7 00
9 05}
000 006
5175
100
0 00
0 00
490 500
440 4 50
4925 450
400 410
18 19
165 175
255 000
145 150
16 00 17 00
19 00 20 00
00 25 00 27%
0 234 0 231
0 224 0 234
020 021
000 000
000 000
000 000
0 123 0 12§
000 0 12}
012} 0 12§
024 025
021 022
000 020
000 025
020 000

¥ Tuckett’s
Club

Special

Cigars

JUSI' A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,
‘ THE SALES OF WHICH

‘“A Million a Month.”

Exceed

J

Kstablished 1875.

E. SADLER
& SONS

LLENS CAP - = = - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Special Announcement.

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two.
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

New York °

WHOLESALE PRICES CURRENT.

Name of Article.

FARM PRODUCTS.—CON.—
Sundries—

Potatoes, per bag of 90 lbs. ....... 5
Honey, White Clover, comb
Honey, extracted

Beans—

DEime . yevaness nonvenass
Best hand-picked ..

GROCERIES—
Sugars—

Standard Granulated, barrels
Bags, 100 lbs. ..... svsesscnenassse
Ex. Ground, in barrels .
Ex Ground, in boxes .
Powdered, in barrels ..
Powdered, in boxes ..
Paris Lumps, in barrels ...
Paris Lumps, in half barrels .
Branded Yellows .......... .o
Molasses (Barbadoes) new

half barrels
Raiging—

Sultanas

Seeseseanens, sessessnsesanes
»

Muse.,
Layers, Loudon
Con. Cluster ..
Extra Dessert .
ROf'al Buckingham
Valencia .........
Valencia, Selected .
gunl{:ncth, IEAy'ein csoa

ants, Provincials
Filiatras

Patna, per 100 Ibs.
Rurmah. per 100 Ibs. ...... ese
Japan, per 100 lbs. .
(Pl‘lrolénal, Ja;:g ........
ot Barley, 98 lbs.
Pear] Barley, per 1b. .....
Tapioca, Pearl per lb. ..
Tapioca, Flake, per Ib.
Corn, 2 Ib. tins. .....
Peas, 2 1b. tins ......
Salmon, 4 dozen case ...
Tomatoes, per dozen .
String Beans ..

R P

HARDWARE—

%!ntini;)ln{:k’....... T e S e
n: Blo: & F. per Ib.
Tin, Block, Straits, geer 1b.
Tin, Strig, perilb Vi

Copper: Ingot, per Ib.

Cut Nail Schedule —

Base price, per keg, .
Extras—Over and above 80d, ...
40d, 50d, 60d and 70d Nails .

Coil Chain—No. 6 .cceveesenssveces.
No. § ..

sesesensinn.

R

7
Coil Chain—No. 1§ .
9-

Galvanized Staples—

100 1b. box, 1% to 1% ..............
Bright, 1% te 1% -

Galvanized Iron—

ueen’s Head, or equal, gauge 28 ..
&met , do., 28 gauge, nze

Iron Horse Shoes—
No. 2 and " RAm

No. 1 and smaller .
Bar Iron, per 100 1bs.

Am. Sheet Steel, 6 ft. x 21 ft., 18...
Am. Sheet Steel, 6 ft. x 21 ft., 20...
Am. Sheet Steel, 6 ft. x 2% ., Bl
Am. Sheat Steel & &, x 214 ft.. 24..

cCoo om

28 &%

OO Ol R R e
2]
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e
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o
-
o
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oo

58883

gag
COCOOCOOOOOONNW
K885883g88s

cOoCO oo oo
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88888

Npwxwwwooooco
8EEEE52828383

eococo
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410
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210
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NN 0w
£58558
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..
E.—CON.—
HARDWAR! B ) 23750
o t Steel, 6 ft. x 2%4 ft.,
A Cheet Steel, 6 fc. x 23 ft., 28 2%
Boiler plates, iron, 3% inch .... 210
Boiler plates, irom, 3-1}5 inch .ee 210
Hoop Iron, base for 2 in. and larger. 2 40
Band Canadian, 1 to 6 in., 30c; over

base of ordinary iren, smaller size.

Extras.

Canada Plates—

1 Polish ...cc.es 3 50
O%inary, 52 sheets 2 50
Ordinary 60 sheets 255
Ordinary 75 sheets 2 6
Black Iron Pipe, % inch g g iz

16 inch secesennene 228
3 inch ..... Ao v 599
1 inch ceeeevenese 5 50
114 inch .eacevevecs 5 85
1}/2 ingh «eeeess 676
t nett.
i 10? o 2 inch .eeveveeens 9 363
t per lb., Black Diamond . 0 074
ﬁii: sc;:ins,e 1002 T s suansaritee o
Steel, Tire, 100 1b8. .oovconcercecees 210
8teel, Sleigh shoe, 100 1b8. ceswossse 2 00

Y, " Toe. Oulic cocrevosmemossestos ggg

eel, Machinery .....
gtteel,’ Harrow Tooth 2 50

Tin Plates—

ke, 14 X 20 vesssvsnevecnes 375

{8 (C)%ar'coal, 14-% 20 eevneen igg
I o Dlate 10, 0. 28 vevess I 5
Russian Sheet Iron w....eeees 010
Lion & Crown; tinned sheets .
22 and 24 gauge case lots .. ; 058
'ﬂm ng.'i)'e'r'"foo 1bs. .. %ﬁ
Gheet ...osessessssssces g
ﬁot,lwlu,leroolg’s?erm. ‘-,‘&
/ Pipe, per . PRPIRPTS f
Con g 25 & 1 p.c.

Zinc—

Iter, per 100 Ibs. .-seeccccccccee "5

t ZOC seseeses S ah cobadsanses 750 800

Black Sheet Iron, per 100 1bs.—

8 L0 lU GaUge .ecesemreecs cssssvessss 230

18 to 20 gauge - . S

22 'tu 23 guuge - . 315

b Bauge 29

] gauge 2 35
Wire—

in galvanized, NO. 5 ..cco-ces fovsas "y oy

Ph;n % do . 8, Ty B seeness _ g%
do do NO. 9 ceoesonvenene 5
do do No. 10 cocececanees’ $ o8
de do No. 11 secesensecas %10
do do NO.. 12 cveeoseonens S
do’ .-do . No. 18 .eccecnuecen 553
do do No. 14 cocsseescecs o
do do NO. 16 coescacesses i

do No. 16 ccecovecene 5

-
o

.0.
Spiing Wire, per 100, 1.25 ...ccecee  Montreq],
"Net extra. A

from ‘and Steel Wire, plain, 6 t0 9-. 5 40 4 o0

ROPE—

#isal, b
do

0 114
015
0 15}
0 15%
010
205 210
100
100
0 656
0 40
0 30
015
010
0 05
Base
BUILDING PAPER—
0 40
Sheeting, TOll ...ccvveessccencses
gzred Bht:ging, POll cececcossencaps 0 50
HIDES—
Montreal Green Hides—
Montreal, NO. 1 ceeseesersssccascoses 888 gi?
g::trul, 11::: [ S OTTITITLR oo T
Tanners 'pay
o Frgg vevseeses 000 00D
e e Tiud a0 0
&"E&u“"’“"’n - o et AL
Giing, W 85 csexsdataingeriisuie-s AL 1018
% = 011 013

Worse hides ......ecciesseceorasesens

Established Half a Century.

JOBN GARDSER & SONS,

Inventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMachine

—And—

PIE ‘ MEAT CUTTER

By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
N~ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

. Pork Butchers’ Machinery,
Qn the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

H. E. FINLEY,

Cut Glass +-- -
Manufacturer

10 BROOK ST., ST. PAUL sQ,,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians nunder New

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..

LEATHER—

No. 1, B. A. Sole ..

No. 2, B. A. Sole .

No. 8, B. A. Spanish

Slaughter, No. 1 .

light medium and
o8 No. 2

Hﬂmeuu...
pper,
Upper, light ..
Grained Upper
Scotch Grain .....
Kip Skins, French
English .....

Hemlock Light
French Calf ...
Splits, light and medium
Splits, heavy ...ecee
Splits, small .......
Leather Board, Canada
Enameled Cow, per ft. .
Pebble Grain .......ce.

Glove Grain ...ieese

Russetts, NO. 2 ..ceecvcsnnnces
Russetts, Saddlers’, dozen ... 50
Imt.: French (ORIl S oseoeaqnstanononi
English Oak, 1b, sccvassosecans wie
Dongola, +eXtra' cceceeasessecsacs .
Dongola; No.. ¥ riiescevsnsvet~ viswass
Dongola, ordinary ......cee... Ko
Oblored ''Pebbles .3y, < vkl eiselins
Cotoxed Oal "/ i isbonsdosiogs -1d ws

OILS—

sssesssesenssssesesssanes on

S. R. Pale Seal cccocccosccccscosssss
Straw Seal .cvecesssscsccssscsssccsse
Cod Liver 0Oil, Nfid., Norway

Cud Liver Uil, Norwegian ...... s
ORRLOY NOIL o Soiele e swsiomesiosiodmioinsiae
Ouator ‘Oil, barrels. ceccobovasiusssnen
LRrdS O ERTRS L L asiansanosceacnsssves
Lard' 01l ssveslsveisss
Linseed, raw, Dett .o.ceecoscsccocsses
Linseed, boiled, mett veveeeeecnevens
Olive, pure ....... sesessuenssesnnes
Olive, extra, qt., Per Cage. i.eeveees.
Turpentine, nett ......c.ee. “onniones

Petroleum:

Benzine -
Gasoline ......e0 evanaven seesansese

irst  break, B 8L «niilicaihiiionns
Second Break, 50 feet ........e00nans
Kitsy  Break, 100 60t o vive'ciiles oasave
Second Break, 100 feet ....ciceeneve.
Lhirel = BYeRE a0t e o5 2o ST SRR o e
Foukth Break' «usivesiionenbesssossiss

Whiting, Gilders’ .

Whiting, Paris, Gilde
English Cement, cask ...
Belgian Cement ........

German Cement .....
United States Cement
Fire Bricks, per 1,000
Fire Clay, 200 1b, pkgs.
Rosin ‘Sidsye,

Glue—
Domestic Broken. Sheet ..
French Casks
I'rench, barrels .
American White
Coopers’ Glue .
Brunswick Green
French Imperial Gi o
No. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon.
Brown Japan ..
Black Japan
Orange Shellae, No, 1 . .
Orange Shellac, pure . Rah $inisass
White Shellac ....... ssnsscsansesnss
Putty, bulk, 100 b, barrel ........
POty i bladders ' svessesasesssnes
Paris Green in drum, 1 1b. pkg. .....
Kalsomine, 5 1b. pkgs. .

WOOL—

Canadian Washed' ............
North-West ......
Buenos Ayres ..
Natal, greasy ..
ORDPEY STORRY. davss 02 v o4 baness sayranebst
Auvtralitn, gressy ........ - e

OO OO0 OOOOOOOROOOOOOCO [=E=F NP
- < o 520N KS
SR BERe 288 ERERER RS ITERREEEBIEREES

—~oOoOoOoOoOHHOOO
T OO B e T
S3[2EEES

[T
S ®w

GOGP—‘QHNQOO)‘P"A%OOOOUI

SI88SASRTLEEILLZESSE

CHHRRNNY oOCcooOoO® OO
P bt et ] IO D

Eoogc\w SUGERBE 2%
COoOHNPYNOOHOOOOODOD

cooCoo
BT88=Y

WHENGH&HQO&&»‘*U\OQOOU\

b

IBTRBEREEEERES o

OQQOOOQWOOOOOOOOOOOOOHOOOOOOOOOOOOCOOOQ
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Registered Offices and Works;: HAZELWELL MILLS, Near BIRMINGHAM, England;

CAPON HEATON & CO. Limited,

MANUFACTURERS® OF

All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used im

the mechanical trade.
Pedal Rubber, ete.,

Cyele Covers, both beaded edge and wired on,
Motor Cover
Motor Tubes.
Sole proprietors of The Fleuss Tubeless Tire.

Inner Tlubes,
* Special ” Vulcanizing new Treads on old Motor Covers.

Special Prices 1o Canadians under the New Preferential Tariff 8314 per cent in fsvor of Canada.

| ’ CHARLES MOHR & Co.,
A S H F- O R D S 55 GLOVER SEF{EE"(‘),

BIRMINGHAM, ENG,

ADJUSTABLE TRIPOD HEAD. J
Spegialists in
Madeof Aluminium Brass BIRDCAGES, PARROT UAcES, AVIARIES
Best Parrot Cage on market. '
Entirely different Everything to nest to economise space.

Clients’ desires met as regards price or design i
from anyt‘hmg contain exact wants. E y I M coss S0

on the market.

Any position, from
)  vertical to hor
zontal, obtained
instantly.

Once levelled any ﬁeld of view may be obtained.

WRITE FOR PRICES.
S — _Lantern :
— Slide
| Printina
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
i tive up 1081 plate can

pliillibe printed, even up to

the extpeme COrners.

Price 46 each. ;
1 4 dMI:'BIi;SS CagejPolished base and corners and engraved glass
seed shields.
\_Ashford ma7Sa Birmingham, Eng. ASK FOR ILLUSTRATED LIST
! "y Asgsortment of samples to a alue at wh ‘
Special Prices to Canadians under the New Tariff. be hads . g ey

e e

DAVIS & SONS have
RESUMED BUSINESS

and will continue to manufacture
their popular brands at their
CUBAN CIGAR FACTORY, 230

St. James Street, Montreal.
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CONTRACTORS TO H.M, GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M, Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

-

o

i ETTy

Y

bR '
‘ﬁ?*‘ms;
P

London Office:— ennox House, Norfolk Street, Strand, W.C.

Austraiian_Address:— Mutual Life Bldg., Martin Place, Sydney, N.S.W;

Write for Catalogue which contains 150 photographs.

e ——— —
—The face value of paper currency man is keen on the cleaning up of his
MONTREAL. condemned as unfit for further ecircula- domestic hearth, but this does not neces:

(Derchants and (IDanufacturers.

Awnings, Tents Tarpaulins, Flags, etc.

THOS. SONNE,
193 Commissioners St.

Carpet’ Beating.
®he City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
340 & 342 St. Paul St

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Adcress. in confidence,
MANAGER,
Care P.0. Box 576,

i Montreal.

tion, and destroyed by the Canadian char-
tered banks dur'ng 194 exceeded. $20,-
000,000

.

CANADA AND GREAT BRITAIN.

Charles Brunning of London, England,
who for the past few months has been
studying Canada and the Uni‘ed States
from the commerc'al standpoint in order
to taks Lack to England opinions se-
cured at first hand, says:

“Canada is without doubt the best field
for British en‘erprise. Bastern Canada
offers possibilities a'most equal to those
in-the west, and many Br't'sh manufac-
turers could do worse than bui'd factor-
ies here and make the goods on the spot
as difficulties of freight will always ex-

‘is*, and there is always the tariff.

“There is a gradually awakening opin-
jon in England to the jossibi'ities - of
Canada for manufacturing® enterprizes.

“I am delighted with the whole country
of Canada and whilst ultra-enthusiastic
I am a firm believer in it from the At-
lan‘ic to the Pacific.”

Speaking of conditions in
political and otherwise, Mr.
says:

“The going out of the Balfour govern-
ment practically means that the Eng ish-

England,
Brunning

~

sarily mean that protection is doomed,
because a liberal government may geb
into power as a result of this recigna-
tion. It has ever been a tradition in
British politics that governments should
not last too lomg. At the same timeé
everything ro‘nts in England to the fact
that protection must in_vitably come;
not a protection built on the lines of
that in the United States, but a modi-
fied proteetion with possibly very litt'e
or nothing on food supplies or raw ma~
terials. It is difficult to recomcile the
two statements that a liberal govern-
ment may be going in and protection nob
doomed, but they are reasonable because
of the fact that the British are a race of
business men, and the British manufac
turer, with all the sent'ment Jleft oub
must inevitably benefit trom some form
of protection. If any woikable arrange:

. ment ean be come to ih regard to our

colonies to give them a preference for
our food sujpplies it will certainly D€

done, for Canada has shown by the pre:
ference for British goods a very s‘ncer®
desire to reciprocate, and has shown the
way. A geat many liberals in England
whi'st strongly adhering to the old prin
ciples of liberal government, peace, T€
trenchment and reform. know and feel
that protection is the right thing unles$
universal frae trade could be = brought
about, which is practically impossible.
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wW. FULFORD & GO.,

UWlholesale Brown Saddlers.

98 hichfield Street, WALSALL, England.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SeRING (0, 110,

CONTRACTORS TO
THE WAR OFFICE

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates. White. ‘Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney DPots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedéstal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

MANUFACTURERS OF :
Springs for Agricultural Implements, Springs
- and Spring Washers of every deseription.

PLEASANT STREET, v

ENGLAND.

West Bromwich,

Many manufacturers in England have
undoubted'y bzen very hard but by the
dumping of foreign manufactures 0

Great Britain, which nas flooded the

" markets, in some instances whole villages

Which have been for centuries the centres
of certain manufactures have been com-
pletely wiped out.

“Another reason why protection is but
Pestponed is shown by the fact that
thom‘“gh investigat on is being made in-
to the question, and w.th true Bn_itish
thoroughness every detail is being
thrashed out. Protection will not come
Or some years, but it is bound to come
% last.  Protection should rightly be
t.a'ke" as a thing apart from British po'i-
tics anq it was a most regrettable mis-
Tﬂke that it was ever made a political
ISsue. This is so far as can be learned
the, op‘nion of the average Englishman.

“A great many in England have cried
it we are a decaying nation. This
18 by no means the case. England is
M0t in the throes of decay, but on the
ontrary is still the most virile nation.

€ are producing a clean-minded, hearty
type of Englishman whno will see to it
that trade and commerce shall not sufter
and thyt England must always oceupy

® Proud position of the greatest pro-

14 NEW STREET,
BIRMINGHADM, -~

{ Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ENCLAND.

Brass and

ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST.

BIRMINGHAM, England.
MANU¥ACTURER OF
Drums,
Banjos,
AND
Machine
Heads.

Reed Iastrument Repairer.

ducing nation in the world.

“The trade returr  tor the past six
months are encouraging and considerable
development can be looked for in all
directions. Enormous sums have been
put out in municipal expenditure and this
in a few years will bring in most satis-
factory returns for invested capital, al-
though the vurdem at the moment lies
rather heavy on the taxpayer.

“The country is just recovering from
the abnormal expenditure of the Boer
war. and as there appear in England to
be 1’1.0 such industrial struggles between
capital and ).wor as exist in the States,
a very bright prospect is assured. This
has nothing to do with poiities, but is
purely a matier of trade.  Regarding
the stories of great armies of the unem-
ployed which filter to Canada rrom the
London papers, it is a fact that large
cities will always have a quota of wast-
ers. loafers and those who come under
the category of unskilled labor. Very
little can ever be done to relieve the sit-
nation so far as these peop'e are con-
cerned, nor do I think that Canada offers
any solution to the problem, as not one
per cent. would be of Ell’.l_V use on the
land, and Canada needs skilled labor, not
the puny weakling of the big cities.”

CANADA AND ITALY.

It seems that the
duced in Manitoba and the other Prai-

hard wheat pro-

rie Provinees of Canada has become favor-
ably known throughout Europe general-
The
most recent and striking proof of this
fact is furnished by the visit to Canada

ly, says the Manitoba Free Press.

of Marquis Doria of Rome. commissioned
hy the Ttalian Government to work for
the promotion of betier trade relations
between the two countries. The Cana-
dian commodity most eagerly sought for
by Italy is western wheat, but inciden-
tally other lines of trade could be work-:
ed up to a considerable extent, espeei-
ally in cattle, lumber and implements.
The great necessity in order to carry
on an extensive trade with Italy would
be the establishment of a line of steam-
Just at
difficulty in

ers for that specific purpose.
present, Canada finds no

disposing of her wheat product. The
British market for the time beng is

adequate, but the question for consider-
ation is, “Will it remain so indefinitely?’
This question can hardly be answered af-
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e IT T TAVL.OR,

A 2 D R 3 M S P O ATt )
| 30 sTaTION STREET,| Saddlery &

WHOLESALE

-

I WALSALL, ENqLAND. l

Harness [lanufacturer, Etc.

Vi

PG e

Special Prices to Canadians under the New Tariff.

firmatively. taking into consideration the
rapidly increasing production of wheat
in Camada, and the stationary, or, per-
Haps, decreasing demand from  British
markets as the years go by. The induce-

. ments, then, for establishing a steamship

Tine between Canada and Italy for trade
purposes, must be based on a real, pre-
sent profit considera’ion, or on the ur-
gency of securing a necessary and attrac-
tive future market before it is captured
By some wheat-producing competitor.

* In regard to the first = consideration,
the figures given by Marquis Doria, who
s commissioned to speak with authority,
go to show that the average price of
wheat in Ttaly for the last five years
has ranged from- $50 to $56 per ton, sub-
pect to a duty of $14 per ton, or, in other
words, a price equal to $36 to $42 per
ton in the free trade markets of Britain.
This latter basis is equivalent (allowing
the long ton of 2.240 pounds) to a price
per bushel, free of duty, of 96¢ to $1.12.
These prices have ruled with wheat that
apparen‘ly is not so desable as the
Canadian product and the natural infer-
ence is that the latter wou'd obtain a
higher price provided that the m rkets
as a whole suffered no adverse fluctua-
tion. This view of the question will
open up a field of investigation for, those
interested in wheat and thos» wio spe-
cially represent the agricultural interests
in Parliament. The other consideration
viz., that of securing now. a market that
will be a necessity in the future is
strengthened by the el mental conditions
b fore described.

In the opinicn of the best wheat ex-
perts the production of Western Canada
is merely in its infancy. The prophecy
of a practical man like Vice-President
Mann, of the Canadian Northern Rail-
way, that the export of wheat from Can-
ada would yet reach one billion bushels,
is one that cannot be ignored. 1f such
a condition is liable of fulfilment within
a decade or evem two decades, it is evi-
dent that other markets than ths Brit'ch
will need to be secured. According to
B. W. Snow, the American wheat ex-
pent, Canada will have but oné aggressive
rival in the wheat markets of the world
in the immediate future. That rival is
the Argentine républic. Mr. Snow
4. nks that the wheat resources of Cam-

ada are greater than those of the Argen-
t'ne, and, with available, profitable mar-
kets there is little doubt {hat in a few
years Camada will be by far the great-
est wheat exporting country in the
world. At some remote time the great
Siberian plain,’ according to Mr. Snow,
will leom up as a dominatng factor in
the wheat supply, but that is a contin-
gency which may in no way disturb Can-
adians of this day and generation.

If ‘he conditions outlined above scem
weighty enough after ful con ideration
to warrant the establishment of a steam-
ship line to Italy. then a line ought to b2
established. 1t is a new question, but
from the premises it seems worthy of the
combined efforts of legislators and ex-
porters towards a definite solution. It
is to be hoped that Marquis Doria dur-
ing his year’s residence in this country
may have .every encouragement in pre-
senting the case from his point of view,
and that he may meet with the hearty
support of those in Canada who favor
the establishment of the Canada-Italy
steamship line, thus making sure that
the whole question will be decided on
its merits. Even if it should, in the end.
be considered premature gt this time to
take the necessary steps to carry 'on a
direct trade with Italy, full considera-
tion of the matter will result in  great
good. It wiil lead to an acquaintance
and sympathy between Canada and Italy
which may result in future Dbenefit.
Italy is one of the old European nations
wiich have risen from a state of decad-
tuce into commercial and industrial im-
portance.  Progress is still going on and
the condition of the masses of the peo-
ple is lmproving yearly. There are now
34,100.000 peop.e in Italy and cordial re-
lations with a nation offer'ng <o exten-
sive a market is something to be desived.
The products of Ita’y are chiefly diverse
from those of Canada, and Italy is in
the maket for every article of export pro-
dueed n the Dominion.

BRITISH COTTON GROWING.
The annual report of the British Cot-
ton Growing Association records what
was done in the twelve months up to

" the auspices of the association is (bales -

August 31, 1905, this being the first
year’s work since incorporation.  The
council confess to some d'sappointment
regarding subscriptions to the capital of
the association. But they recognize that
for the two years before its issue the
cotton trade had been suffering from ex-
ceptional loss and disturbances through
short supplies of cotton and market
manipulations by speculators. The total
outgoings for the year amount to $104,
570 which the council consider is mnot
unreasonable. By means of this ex-
penditure a large amount of cotton has
aiready beem produced, varying in quali-
ty from the finest Sea Island downwards.
There are also, as a result- of the ex-
penditure, many thousands of acres of
land under cultivation, from which the
council are confident that during the
next season there will be produced by
themselves and other plantevs at least
25,000 bales of a value of $1,250,000.
The full result of this expenditure will
not, however, be obtained this season or
next, for the movement which has now
been started will automatically continue
to grow. An approximate estimate of
cotton grown more or less directly under

of 400 pounds):

1903. 1904. 1905.

Gambiay .1 G 0L Ee 100 300
Sierra Leone. .. .. 50 100  .200
Gold Coast .. .. .. 100 130 300
Lagog, ML S STae T e 2,000 5,
Nigeéria. o~ 000 10000 150 - 400
e o

West Afvica .. .. 600 2,500 6.200
West Indies .. .. 1,000 2,000 4,000

Bast Africa .. .. 300 1,500 4,000
W A AT R

Total. .. .. .. 1,960 6.000 14,200
SRR NS —rl

Approx. val. (dols.) 145,000 400,000 950,000

NEW YORK TRUST COMPANIES.

A compilation from reporis of the con
dition of the Nat'onal blanks State
banks and trust companies in New Yorks
says the Commercial Bulletin of thab
city, shows that on the ninih of Novem-
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'ABL‘UE ‘|RONWARE"PIPES
' AClD PROOF

HAMBLET’S
PATENT

- J OINTS-
S UPPLIED

THE ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE:
"‘s--'-w | ‘*L KNOWN FORITS GREAT STRENGTH AnD DURABILIIY

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

Pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, ete.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
HAMBLETS Ltd. (JOSEPH HAMBLET, Manoging Lirector)  WEST-BROMWICH, ENGLANDA
CABLE ADDRESS i—HAMBLET, WEST-BLOMWICH, ENGLAND.
CODES —A. B. C.. 5th EDITION and PRIVATE.

—

1)91‘ of a total of $1.720,537,200 due to interest was paid, but some of these loan institutions and to estates in trust,
0 . < . . . . .

.de‘POSItom other than financ’al institu- \Were due to other financial institutions, of about $33.000,000; and trust deposits

though trust (-«mlpwunins hold a mueh not preferred, $80,500.000, mall\ $60,000.-
smaler ])1'<"pl”‘ti”" of the lat er than 000 of the latter being held by one com-
The National banks have much pany.

ti

10113 $902 864,400, or cons hlt rably more

pa'ln one-half, was held by trust com-
Hes. 0Of g total of $I1, \()I 346,300 in  banks.

Cans, $852,129.2000 were made by these i-lw largest amount of dupnsi‘l\‘ belong- The bulk of trust company - deposits
Jnstltutlons and only $75,719,500 were g to other ins stitutions.  Of the trust are mere banking depos'ts subject to de-
0&ns oy bond and morteace. The sep- mmpm\ deposits the merest fr action mand (~h(:cks, and of the loans on Novem-
i compilation for t;u:t mm]mnvs consiets of trust funds. The Clearing ber q $711,655000 were. on collateral
Made by the Cledring House: gave §978.- Mouse compilation showed preferred de- security. What proportion of these

e 600 ag the total deposits on which' posits of this kind, due to savings and were subject to call does not appear in
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INTERNATIONAL EXHIBITIONS:

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TWO GOLD ONE SILVER MEDALS.

TRADE MARK
SOLID DRAWN
DRIVING BANDS

LARGE or SMAI.L STEEL
PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING

the reports, but it is well known that
when there is an active demand for
money a lange part of the business of
scme of the trust companies is loaning
on call. In any case the bulk of it
differs in no material sense from a bank-
ing business. Some of the “loans’” are
in effect “discounts.” for though they do
not discount commercial paper: in the
technical sense, they purchase individual
notes, which amounts to the same thing.
and the amount out on that kind of
“gecurity” is included in loans. Prob-
ably not one-fifth of the business of the
forty-six trust companies of New York
is a trust buginess in the striet sense of
the term. They have a larger vclume
of deposits on certificates of deposit than
panks and most of these are mot sub-

tions they do a banking business with-
out being subject to the requirements
and restrictions of banks.  Their spe
cial advantage is the lack of cash reserve
requirements.

The table compiled by the (Clearing
House showing the security for deposits
in trust companies has some surprises.
In many cases the actual cash held in
specie and legal tender notes, including

wi'h the latter bank notes, is less than

one per cent. of deposits and rarely ex-
ceeds three to five per cent. The main
reliance for cash is on the deposits of
the companies in banks, upon which the
banks pay interest and aga‘nst which
they have to ho'd cash reserves of 25
per cent. If one figures the propor ‘ion
of these deposits in banks to' trust com”
panies funds due to their own depositors,

& omer AMMUNITION ject to demand check, and they keep
m more in stock and bond investments; but  he finds that they vary greatly. In the
in varying degrees in different institu-  reports of November 9 cases may be
g ALUMINIUM
STRIP,SHEET & FOIL =
Gt D) Stocks and Bonds—INSURANCE COMPANTES.— Canadian.—Montreal Quotations, Dec. 5th 1905
TIN & LEAD FOILS A 2 ) TS
as moun anada
OF EVERY DESCRIPTION Name of Company. S,,Ii;’és Dividend pefl:,:ﬁ%e paid per | quotations
=3 s e\ — . : per year. Share per ct, -
GERMAN S IVER British American Fire and Marine .. | 15,000 | 3i—6 mos, 350 350 01 9
Beric, Oartada. Tife vapsseiesss 0| 2500 | 4—6mos.| 40C 400 160 /
N STRIP.SHEETOR WIRE. Confederation Life 10,000 |74—6 mos. [ 100 10 277 .
Western Assarance . 25 000 5—6 mos. 40 20 91 i
§| l? Tk Guarantee Cc. of North Ame 13,372 6 mos. 50 50

t British & Foreign—Quotations on the Londoa Market, Noy 25, 1905 Market value p. p’é up sh.

Alliance ASSUTANCE ..ecceresssveones 250,000 [ 108. p.s, 20 21-6 124 123
Atla8 .c.oecenseesencocnnens 20000+ 2 3 4s alsiovnidia 10 248 6% 63
Britiah and Foreign Marine 67,000 20 20 4 184 19
Caledonian  ..esssssensssassararene 21,600 | 12s, p.s, 25 4 i
Commercial U. Fu'e, Lile & Mzmne .000 45 50 5 8 79k
Guardian Fire and Life ....c.eaeeees ,000 8% 10 5 104 11 3
London and Lancashirs Fire . 89,155 28 25 24 28% 29% i
London Assurance Corporation 35.862 20 25 124 624 63
e London & Lancashire Life ...... 0,000 20 10 2 8 9%
P + Liv. & Lond. & Globe Fire & 5, 90 ST, 2 46 47
o, Northern Fire and Life . oo ,000 32 100 10 81 .88
North Brit. & Mere hxe md the ..| 110,000 | 84/6 p.8 25 6% 404 414
- — Norwich Union Fire ..iccececceceess 11,000 100 12 120 122
Phoenix Fire ..c.cesesescseces 58,776 35 50 5 £37 88
Royal Insurance E‘lre md Lﬂe seusan| - 180,629 4 20 8 51 52
Sun Fire .ecescessssscscssssccscnacas 240.000 8s6d p. s 10 10 124 18%
Mnion ..oeee oo HewEarsps sk secaivane 45,000 | 15p.s 10 4 2% 21
[

“kxcluding periodi wl ~wsh bonus

——

]
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E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,
Rino Makers and
Diamond Mounters,

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
pecial Prices under new \Tariﬁ,

FOWLER & Co,

ESTABLISHED 1750.

Plasin and Faney Silver
Thimble Manufacturers

Harrison Smith Buildings Ltd.,

Vaux Hall works,

Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

‘:;' ! |l
il == F SRS
il ol ,.:.. [ ﬂ o g ; (\‘;. N
= LT
Z &

Specialists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildirgs for the
Public Works Department, Oravge River Colony, also Pos
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

-

founq a5 low as three and four per cent.,
&0d from that they range up to 12 or

Per cemt. These are virtually the re-
Serves of trust companies for meeting
®mands from their depositors. Aside
Om these there are loans on call, the
dmount of which is not separately

every week.

also.

principal facts of their condition public
The whole banking situa-
tion is kept in obscurity by the part
taken in it by trust companies.

Tet Canada profit by these

In formation relating to these will be
supplied free of cha:ge by applying to
the above-named firm.

Eugen Fullner, Siles’a, Germany, drum
filters for purifying the waste water in
paper mfrs.; Annie Wardroper, Long
Acre, Eng., stockings suspenders; John
Walker, jr. Putney. E-g., files, tempor-

figures

Sated, and securities that may be sold
n. case of meed. The faut to be found
With this banking by trust companies, is
ix]fz-i’t there is so little publicity regard-
t‘g thei conditions that affect it, so lit-

€ certainty about its operations, and

CANADIAN PATENTS GRANTED TO
FOREIGNERS.

Below will be found a list of Canadian

ary binders, loose leef books and the
like; Louis Mavie Chorier, Paris, France,
dressing of thread, plvits and ribbons of
cotton, flax and the like; Messrs. Baker.
Shevlin and Packer. Saratoga Springs,

A0 unfair advantage in competition with
nlfs which are subjected vo special reg-
tion  ang supervision, and  which

ugh the Clearing House make the

patents recently granted to foreigners

through the agency of Messrs. Marion ,

and Marion, Patent Attorneys. Montreal,
Canada, and Washington, D.C.

N.Y., stock distributors for centrifugal
pulp scereens; Paul L. T. Heroult, Paris,
manufacture of sfeel; Paul L. T. Her-
ou't, Paris Franee, process of manufac-

I

Surmical and Fancv Needles
OF EVERY DESCRIPTION.

Surgical Needles.

.FULL CURVED. QUALITY 60.1
o

No. 10.

T
%o. 16. )
)

GHAS, SPENGER. BALMORAL WORKS,

dward Street. - REDDITCH, Eng.

Z .

2 MEMBERS

L b Zold S e (e 2

)

ROYAL _FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain.
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

RMINGH

They have glass back

1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

NGLAND.
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The Mystic Countersign
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WHEELS

AT ASTOUNDING PRICES

I

B. JUKES & CO,

Aston Brook Street, BIRMINGHAM ENG.

1f you wish to exist in these

‘HARD TIMES

You must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.

. Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try .to better do.

Special
Prices to
Canadians
under the
New Tariff

TOREADOR
WORKS,

ture of iron:; Isear Rasmussen, Johan-
nesburg, Tramsvaal, means for plugging
shot holes.

CATTLE.

H. A._Mullins gives the condition of
the cattle trade of the North-West as
follow:

In the cattle trade for 1905 a marked
increase in the numbers arriving in Win-
nipeg is noticeable over those of 1904.
In 1904 the number shipped into Win-
nipeg were 2,386 carloads, representing
40,433 head. Of this number 32,471 were
shipped east for export, and for feed-
ing in the distilleries; and the balance
went for local consumption.

Athenia. This company will have ship-
ped upwards of 2,000 head this season.

The prices obtained on the whole are
in exeess of those of last year, and the
trade remained steady all year except-
ing from Oct. 25 to Nov. 10, when a
bad break in the British
curred. Since then the markets have
improved, and the lost ground has been
near'y, if not quite, recover=d.

While no extremely high prices were
obtained, the trade on the whole was
steady, axcerting the period mentioned.

The prospects on the whole look more
hopeful for the live stock raisers. and as
soon as they wake up and realize the
fact that the shipments should be spread
over the year, and not be crowded into
two or three mounths’ time the sooner
they will find a steadier trade. Great

markets oc-

feeders, and our losses would not be s0
great as they are at present.

To sum up the season roughly, the
shipments have been:

1904.
C Head.
Cattle shipped east 1910 cars. .. 32471
Catt’e shipped for local use, 476
cars. . 7,962
) PRGAEE.
Total . . 40,433

1905.
From June 1 to Oct. 31

Number of cattle shiyped east for
export ard feeding purposes, 2926
carloads. . : . 49,748

to \0\ 10405

In 1905 the numbers from June 1 to  Britain does remarkably well to consume From October ‘31 1,000
Oct. 31 are for shipments east, for ex- the numbers that are forwarded during
port, and feeding in the distil'ery dis- the past two weeks of Sept. and Octo- Dot g2 it .. .. 56,748
tricts 49,748 head, and 9,208 head for ber from this country. For local use, 543 cars, m 'mlwr of
local use. As this is computed to Oct. If the embargo were removed, which Beaid ML AR DL G0y 9,208
31, there will be about 7,000 more go is only a stand'ng insult against our Taibal 7 ke s . 65,956
between Oct. 31 and Nov. 10, when the cattle, we wou'd then have an = addi-
season was practically closed. The last  tional outlet for our ha'f finished cattle, Shipmerts east, in excess 1904 .. 24,277
shipment of the season will be made by and for a lange number of our cattle For local use.. .. 1,246
the Knight Sugar Co., of Raymond, and that met with a rough passage, where a o
will go via St. John on the steamship slight finishing would pay the British Total excess .. . . 25,523

I

Canadlan Whlte Company, lelted

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ; Electr:c nght and Power Plants; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., etc.

J. G. WHITE & COMPANY, INC.,
New York City.

OR

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.,

WARING-WHITE BUILDING CO.y
London, Epgland.
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.
, - -
JOSEPH MOORE, | Hedleys’ Limited,
Established 1845. / Manufacturers of
: i BRIGHT TURNED STEEL SHAFTING.
Die and Seal Engl‘aver, Medallist, &c PLUMMER BLOCKS, HANGERS, : = :
FLANGE COUPLINGS, COLLARS, : =
PR DRILLING, PUNCHING AND SHEAR- \

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges
N for Athletic,: : ::
((*~ Swimming, Rifls

M and other prizes.
.A@E COINS, CHECKS
27 LABELS, Erc.

ING MACHINES Ete., Ete. 8 : %

> »

Pitsford Street, FORWARD WORKS,

'BIRMINGHAM. - ENG.|West Bromwich: - ENGLAND.

Established 1840.

VALE & BRADNA-R-Iyandley & Wilkins,

Orown Steam Brush Works,
WALSALL, England.

LIMITED.

Manufacturers of the
*“DEFIANCE ”
Brand of Sadd'ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSH%S'
With Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Deseription.

e Phillips St. Works Aston Brook,
Specialits - LEATHER HORSE BRUSHES.

‘ Special Prices for Canadians under the New Tariff. W BI R M [ N G H A M’ - ENG.

Special Prices to Canadians under the New Tariff.

—_——

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’'s or other svecified make of Cartridges,

410, 28 and 20 bore.
[ ]

Silver-mounmt ed. Best make. .410 bore only. iy
enamelled to imitate Malacca canme.  Perfectlv reliable and shoot: =~

( Aoourate, | Prices to Oanadians under tho New Tarift.

With Buckhorn or Buffalo Horn Handle,
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" OUR NEW GARDEN = RAlEs.
4 ] MONTREAL WILLIHM FQRD
G
|

UN MAKER..

H O Se M e n d e rS (Derchants and (MDanufacturers.

Are far and away THE BEST. ' Awnings, Tents Tarpaulins, Flags, etc
THOS. SONNE,
Anyone can use them. = Leaks and Bursts 193 Commissioners St.

mended in a few moments at
trifling cost.

Carpet’ Beating.
fae City Carpet Beating Co.,

Send 1s. 6d. for Sample Box and Lists. Well known as the Champion barrel borél

11 Hermine St. Borer of the Winning Guns at the great Londod

Ficld Trial of 1875 aud 1879. Borer and Maker ofal

P H I L Ll ps & H I N E Dry Goods, Wholesale. x the trial Guns for Kynoct perfect Cases. Challenged
’ the world for boring in 1884.

W. Ford’s celebrated Guns may be obmitled |

TOLEDO WORKS. ALPEONSE thggl;lﬂa;g ;‘O .l:iald < .[||1]'1li(:l‘rl,gh all gun dealers. Auy kind ot gun made¥ §
ASTON 4 . v
Y orook  Birmingham, Eng. st. Marv's Row, BiRMINGHAM, ENG:

RICHARD HEMMING & SON,
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FISH HOOKS.

Established over 200 Years.
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BY HER MAJESTY’S ROYAL LEITERS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
Best House in the Trade
e for Coloured Flat Glasses.
INVENTORS, PATENTEES, AND pATENT WIRE GAUZE EYE PROTECTORS.

SOLE MANUFACTURERS OF THE
Special Prices 10 Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

‘Contractors to His Majesty’s Government,

Frank R, Pardow & 00.. \[oRINSTRY & CO

Manufacturers all kinds of
Manufacturers of

SADDLERY S il
% HAKNESS, Riding

for Canadian Trade, under Sa’ddleso

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.
5 WALSM l-l E"gland Special Terms for Canadian Buyers under the’ New Tariff

SEND FOR LIST.

The Smethwmk Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost. ~ Packed in 5-cwt. easks

for shipment.
Also makers of the well-known “CROWN” Boiler Fluid for préventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegl‘aphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limitcd,

89 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN &SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

«Charing Cross, London, W.C., En g,
Late 153, 154 and 155 Straind.

‘ Works:
LONDON & BIRMINGHAM.

SN : - _
S PIRINGS.
We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

; Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

fAlso in Brass or Phosphor Bronze,

SPECIALITIES, RAILWAYESPRINGS
—-For—

Buffers, Draw Bars, Axle Boxes, U*
bricators, Brakes, Door Check Spfi’p.“
and Ticket Holders. For Gun Carris§®
Fuses, XElectrical Mac]ﬂnery, Switcl,"’
Lampholders, Electrical and Steam Tr8® ||
ways, Relief Valves, Safety Valves, P¥
tent Packing Governors, Steam Engin®
Gas Engines, Oil Engines, &o., &e.

Contractors to the War Office, AW ]
ty, Home, Colonial, and Foreign' i
ways. Prompt Attentfon, to all enq i
and prompt delivery.

Telegrams: ““SPRINGS. OLDBURY"

\

LION SPRING GO
Oldbury
BIRMINGHAM, ENG
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FOR SELE

A Wire Stitching Machine

VERY CHEAP.
Address: |

“JOURNAL OF COMMERCE,"” |
132 St. James St.,

MONTREAL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

WANTED

An- active, pushing agent, to canvas
tor a first-class paper.

Address. in confidence,

MANAGER,
Care P.0. Box 576,

Montreal.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘‘VENTNOR'' BRUSH WORKS!

NEW joun sT, BIRHINGHAM Enga

ASTON ROAD,

Special terms to Canadians
upder the New Tariff.

Crumb, Plate, Wafch
Mcwulcrs and
Ul kinds of Household

Bry.
STushes made to order.

Special terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J, HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Slivered ang Cut Plate Glass and Hand-Painted
Photo Frames.

Evepy variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS ftor
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURRE

MOTOR PUMPS.,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BERMINGHAM."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED™

——— Sm— o —

Specinlities

specinlities
CRUETS
JAM JARS,

CAKE
BASKETS

E———

CHAFING
DISHES,

WAITERS,

EGG FRAMES

Catalogue of 60 pages free on application,
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f

The Oldest Makers to tThe
&holesale CLOTHING TRADE

2

- Eitablished 1870.

The RELIANCE
CLOTHING CO,

8 Somers Street, - LEEDS, England
'Will be glad to quote for all kinds of Men’s, Youth’s, amo
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workman»
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest iu the Trada

B. Mason & Sons,!

Manufacturers of

Brass and Conper Circles, German Silver,

Rollers 7 Troon and “ork Elanks, etc., etec.

Wharf 8:reet Rolling Mills,

Aston Manor. Birmingham. Eng.

Special P'rices to Canadians under the New Tariff.

R. Nevill

48 Vyse Street, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8pecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRAR HADLEY..,

Giobe Blue Red & Brickworks:;

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND:

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries. } 1

Speciality: 2in, RED FACING BRICKS.

. Special Prices to Canadians under the New Tariff.

Established 1894

ALFRED SMITH,
Manafacturer of Typcle & Dotor Sundried

REGISTERED

Including : — Screws and Nuts of al) kinds, Chain Adjuster®
Ball Races, Ball Head Clips Spindles, Coz’les, Axles,JOilef".
Washer-, Brake Parts, Lawp Brackets, Lacing Cords, Trousé®
Clips, Pumn Clins. Pumn Connections, &e., &c.

BIRMINGH 1y, EN

A
3
=

Albien Works, George St. Parade -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACIURERS OF

Sawied.

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Pattern®

IN SMALL SILVER WARE.

Miniature Rims,
Lockets and PendantS:

GOLD, SILVER, axp GILT.

Teiegra; hic Address :—* Miniature, Birﬁniﬁgham.” “
lllustrated List on Anplicatio?

. W
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A Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New ’lanﬁ

'FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,
Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
che latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIR¥INGHAM, ENGLAND.

mramreeesn

MANUFACTURERS OF

Metallic
AFD

Woou
Bird
bages

ALSO

Fancy Aquariums

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

5wl L

al ux-unmwn-lnmmw D <=0
m Cr=e=

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - -  England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & €0,

Cross Harrison S“t., LEEDS>, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities. 3
M.G.G. M and U.S. French Medal Glues

B.W.D. and W.D. Celehrated Scotch Glues;
ALSO SIZE POWDER FOR ALL TRADES.

[Hubs]

The British Hub Co,

Weaman Street
BIRMINCHAM, ENG ..

Eeneljal Mauager'
W. L. PIzzEY,

)
Special prices under new
Canadian Tariff.
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Hill & Smlth

PATENTEES

The Canadians have Special

/ Terms with us. Send for Price List.

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM, ENGC.
S R T R N

ISR SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH,

ENGLAND.

GROVER
SPRING WASHER.

KINDS,GF
'VOLUTE
SPIRAL
AND FLAT
SPRINGS

THACKRAY

p 3
, SRR copiNG WASHER,
WEST BROMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS

SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
I{;‘;ﬁ,‘ SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAVY CARRIAGE- AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : ::

Stampers,

Manufac~-

Manx’’ and
Other Rim
Brakes,
Spindles,
Ball Head
Clips.

Pins

Cups and
Cones etc-

d SOLDERING IRONS, MILK CHURN FITTING§
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : g s

WROUGHT-IRON FLOWER STANDS,

STANDS,

JARDINIERES, TABLE
UMBRELLA STANDS,

Fire Screens, Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend
land 34 Glover Street

Birmingnam, England

MANX WORKS, LEGQE ST

Piercers and

turers of *'Th®

BIRMINGHAM, Eng-
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Telegraphic Address:
Alabaster, Birmingham,

»

\1_-.\ % ¢ |

These Drawings are
to Scale,

| Dart Spring & Safe Company
‘% Manufacturers of

BENT STEEL, FIRE AND BURGLAR %ﬁ
cl

HROOR

SAFES.

‘WQSt Bromwich, - ENGLND

eent *ial Prices to Canadians under the New Tariff, 33 1-3 per

; wour of Great Britair.

SH WEDDING RING

Wﬁtxrn iy
@ fligroAD 1T1P

and show a 3} dwt. 9-ct., 41 dwt,
~\  18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same. &

el

Order Shapes under Name given. Names in Rings indicate Shapes. All Made toAOmilerL

B - o e

John Wheeler & Son,

_For Water Closet Cisterns and Pumps, ete.

LANGLE', Near
Birmingham, Eng,

Special Prices to Canadians, under New Tarift, 33 1-3 pea
cent. in favour of Great Britain.

DOCKS !

EstasrisgED 1820
Telegraphic Address--Nightingale, Walsall,

Ghas. Nightingale & Som,

"Manufacturers of

TRA o E.

e

MAaRKk
Ha ;
PS8 & Saddlery and Coach & Saddiers’ lronmongers,
ADe, Australia, United States, South America, East Indies,
88t Indies, India, &c , and for HoME MARKETS,
radforg Lane, - WALSALL, England
- CORRESPONDENGE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeAaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cig.r, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Colliars, Belts, Rug Straps
&c., for Home an i1 Export.

43D, Stafford Street,
WALSALL, England.
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NorthAmericanLife

Solid as the Continent.

A remuneratlve agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

Ward comn::]rncial Agency

Mercantile Reports,  Coliections.

Personal Attention, Prompt Returns,

R468 St. James Street, MONTREAL.
Attention Given to Special Reporting,

TYRES!/ TYRES !

1904 list of Tyres and Accessories now ready on
spplication. Speclai Offer of Beaded
Edged Covers. for replacements.

1st quality 5/=, 2nd quality 4/6 each.
3rd quality 3/9 each.

w ired -on Covers, licensed by Dunlop Tyre Co.
Ti- each. Special Quotations for Quantilies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINCS
AT
/'//’:/"/ i
O 7L,

Benoﬁf- Building, Cor, St. Catherine
and University Streets.

Book-keeping, Arithmetic, Pepmanship
Shorthand, Type-writing, Corresponde ice
English, French,Civil Service,etc. Students
eelect their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Proapecme and
new price list, Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT [RON and
COPPER GOODS...
Art Metal W orkers; .
PAUL PRY WORKS, "
NeWw SUMMER STRGGT

Blrmlngham, - Hng.

Telegraphic Address: "YADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.»

...ADAMANT... /

Is the ONLY plaster that can successfully withstand the {
most severe Test influenced by the elements, and is guar- |
anieed to remain intact as long as any Wall or Bulldlrg \
stands to which it is applied.

. ADAMANT ADVANTAGES ARE 1685

No falling Plaster or Ruined Decoratjons. Trade Mark.
No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that the y ‘meither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shad®.
AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for West®

England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton

Trent; and Joseph Grey, 17, Ridley Plate, Newecastle-on-Tyne, I‘To!‘(:humberlﬂ"“J
and Yorkshire, 'ﬁ
LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., w.

TO ARCHITECTS. BUILDERS. AND OTHERS. PATEN'r
PLASTER AND CHROMOLITH FOR WALLS, CEbNa‘s’
MOULDINGS, §¢. —————

Adamant Recommended hy Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. INO. WILKINSON, Manager.

WORKS anp OFFICES:

Commercial Street, BlRMlN HAM,

and University Sts., MONTREAL,
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