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Mail Orders F or Bale 
Electric Motor

Intelligently. Invoiced 
Prices. Usually shipped 

received. Satisfaction guar-

Handled 
at Lowest 
on day _ 
anteed.

ATTENTION I Remember,, 
when pui chasing goods from us,you 

are dealing DIRECT WITH THE MANU FAC' 
turers,

McIntyre Son & Co- TRIFISH
%

Limited
MONTREAL 1-2 H.R. t-x -4--a H.R.

Wyers Freres,Dry Goods Made by the Canadian Gen*:... E'ectric 
Co., of Toronto.

Has been in use only about thr je months
Manufacturers of 

High Class Fishing Tackle,
“ Continental Works,” REDDITCH, Eng.

fine 1605 Illus- 
ready refer-

Wlll be sold considerably under market 
price.Dress Goods, Silks, 

Linens, Small Wares, 
Trefousse Kid Gloves 
Rouillon Kid Gloves

°°?T! dFÆoV0ur1t^aK
Post Jbree

MANAGER, ALBERT SMITH.

Apply to

ence.
JOURNAL OF COMMERCE.

1 3 VICTORIA SQUARE

BLACK DIAMONDSWEET
wml
^ IMUTh

L. NICK LIN,

FILE WORKS
Est. 1863

^AIL and PAINT KEGS. ><

Si!
—MAKER OF—

bHEET IRON & IRON PLATE WORK, 

DESPATCH WORKS, SMETHWICK,

^’rmingham, - England.

Special Prices to Canadians under the 
Kew Tariff 33 1-3 per cent, in favour of
^land.

HIGHEST AWARDS AT TWELVE
INTEKNA TIONAl. EXPOSITIONS*

Cigarettes SPECIAL PRIZE.

GOLD MEDAL,
AT ATLANTA, 1885,

STANDARD
OF THE G.&H. BARNETT COMPANYWORLD

PHILADELPHIA, P*.WHOLESALESOLD BY ALL LEADING

ET AIL Merchants who wish 
to keep abreast of the times 

and have a continued and reliable 
guide to the leading markets should 
subscribe to The Canadian Journal 
of Commerce. The Market Reports 
in the Journal are unequalled for 
comprehensiveness and correctness 
of detail, 
business men can afford to do with- 

Published every Friday. 
Subscriptions to all parts of Canada, 
except Montreal, $2.00 a year.

Address.
CANADIAN JOURNAL OF COMMERCE

MontreaL

Uni R~m-sj QualitiesDistinctiveon
OF

Assurance
Society

North Star,Crescent 
and Pearl Batting

No Merchants or other
up LONDON.

K't»hll„hert A. I). . 171*.
°ne °f the oldest. ...id Strongest

pud ty
Brightness 
Loftiness

X! mls®”blv0£ even in lowest grades. X
k' Three grades—Three prices and far /1\
V' ?he best for the pnce.

out it.

of Fire OfficesCapital and Accumulated Funds Exceed 
$23,000,000

_ CANADA c»anch :
T Lr‘St- James and McGill Sts., MONTREAL.

®*obrisey Resident Manager.

11
X
X

Y
\ . -

ve
x

*.
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I he Bank ol Montreal. THE MOLSONS BANKlhe Bank of British North 
America.(ESTABLISHED 1817.) 

Incorporated by Act of Parliament. Incorporated by Act of Parliament, 1866. 
HEAD OFICE: MONTREAL.

CAPITAL paie-up....
REST..........  .......
UNDIVIDED PKUEUS

HEAD OFFICE: MONTREAL. 
BOARD OF DIRECTORS:

Rt. Hon. Lord Straiheuna and Mount Royal, 
G.C.M.G., President.

Hon. Sir Geo. A. Drummond, K.C.M.G., 
Vice-President.

$14,400,000.00 
10,000,000.00 

tiO 1,855.4 l
Established in 1836.

Incorporated by Royal Charter in 1840. 
Paid-up capital 
Reserve Fund . .

CAPITAL PAID-UP 
RESERVE FUND ..

£1,000,000 stg,
£420,000 stg.

Head Office, 5 Cracechurch St., London, E.O. 
A. G. Wallis, W. S. Goldby,

Manager.

>3,000,000
>8,000,006

BOARD OF DIRECTORS:
Wm. Molson Macpherson 
S. H. Ewing - - - - 

W. II. Ramsay,
President. 

Vice-President.
J. P. Cleghorn,

H. Markland Molson, Lt.-Cal. F. C. Qensiuw. 
Wm. C. McIntyre.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; VV. H. Draper, Inspector.
H. Lockwood, VV. W. L. Chipman, Asst. 

Inspectors.
LIST OF BRANCHES:

Secretary.
COURT OF DIRECTORS:A. T. Paterson, Esq.,

Sir Wm. C. Macdonald, 
James Ross, Esq.

E. B. Greenshieide, Esq., 
R. B. Angus, Esq. 

R. G. Reid, Esq.,
Hon. Robt. Mackay.

J. H. Brodie, 
J. J. Cater,
H. R. Farrer, 
M. G. C. Glyn

R. H. Glyn,
E. A. Hoare,
H. J. B. Rendait,

, F. Lubbock,
George D. Whatman.

Head Office in Canada, St. James street, 
Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

J. ANDERSON, Inspector. 
BRANCHES IN CANADA:

General Manager.E. S. CLOUSTON,
A. Macnider, Chief Inspector and Superintendent 

of Branches.
H. V. Meredith, Assistant General Manager and 

Manager at Montreal.
F. W. Taylor, Assistant inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg 

BRANCHES IN CANADA: 
MONTREAL, C. W. Dean, Assist. Manager.

“ Hochelaga.
“ Papineau Ave.

Point St. Charles 
Seigneurs St 

“ West End
“ Westmount.

Almonte. Ont. Lake Megantic, Mahone Bay, 
Belleville, “ Levis, Que. Port Hood ‘ 
Brantford, “ Montreal, Que. Sydney, N.S. 
Brockville, “ “ Hochelaga. Wolfville, N.S.
Chatham, “ “ Papineau avc-Yarmouth, N.S.
Collingwood “ “ Pt. St. Chari Altona, Man.
Cornwall, “ “ Seigneurs St. lulldun> Man.
Deseronto, “ ** West End. ''etna, Man.
Ft. William, “ “ Westmuunt Oakville, Man.
Goderich, “ Quebec, Que. ' Portage la 
Guelph, •• Sawyerville, Q. ?rairie» ^an 
Hamilton, “ St. Raymond Winnipeg, Man. 
Hamilton, Warwick, Que. ,, „

Sherman Av. Andover, N.B. n ^ort Rouge
Kingston, Ont. Bathurst, N.B. .V,gary, Alta.
Lindsay, “ Chatham, N.B. A‘ta
London, “ Edmunston, N.B.Î”4!aJl1iId’ 
Ottawa. " Fredericton, " v!£"dfe’.f,1*' 
Paris " ; Falls. “ g»>mond, Alta.
Perth “ Hartland, N.B. AsSp>
Petevhoro. Ont. Moncton, N.B. Enderbv B C ' »«*«"• - a*NB Greenwood, ^B. C
Strat'ford, " Woodstock, N.B Vehôn^B C‘
St. Mary's. “ Amherst, N.S. New Denver* R r Toronto, “ Bridgewater, « New We8tmin ° 

•« Yonge st. hr. Canso, N.S. ster I C 
Wallaeeb'rg, “ (.lace Bay, N.S. Nicola, BC 
Cookshire. Que Halifax, N.S. Rossland R r 
Danville, “ “ Duke St. B’c Vancouver B*C
Fraserville, Que. “ North End. Vernon, B C * 
Grand Mere, “ Lunenburg, N.S Victoria B C 

IN NEWFOUNDLAND * * '
St. John’s, Bank of Montreal 

Birchy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E C. Alex. Lang, Man.

TN THF TTNITED STATES;
New York—R. Y. Hebden and A. I). Braithwaite 

e Agents. m Wall Street.
Chicago—Bank of Montreal, J. M. Greata, 

Manager.
Spokane. Wash.—Bunk of Montreal.

BANKERS IN GREAT BRITAIN:
London—The Bank of England.

“ The Union of London and Smith’s 
Bank, Ltd.

“ The London and Westminster Bank, 
Ltd.

“ The National Provincial
Eng , Ltd.

Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS TN THE UNITED STATES:

Few York—The National City Bank.
" The Bank of New York, N.B.A.

• “ National Rank nf Commerce, in N.Y.
Boston—The Merchants’ National Bank.

“ J. P Moors Co.

ALBERTA.
Calgary.

BRITISH COLUMBIA.
Revelstoke.
Vancouver.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.

James street.
Market Branch.

Hensall.
Highgate.
Iroquois.
Kingsville.
London.

Lucknow.
Meaford.
Morrisburg.
North Williamsburg.
Norwich.
Ottawa.

A GENTS TN GREAT BRITAIN COLONIES.

ONTARIO—Continued. 
Owen Sound.
Port Arthur.
Ridgetown.
bimeoe.
Smith’s Fans.
St. Marys.
St. Thomas.

East End Branch. 
Toronto.
Toronto J unction ;

Dundas Street.
Stock Yards Branch. 
Trenton.
Wales.
Waterloo.
Woodstock.

QUEBEC.
Arthabaska.
Chicoutimi.
Fraserville.
Knowlton.
Montreal.

St. James Street. 
Market and 
Harbor Branch.

St. Catherine i>t. Br. 
Quebec.
Sorel.
Ste. ! Therese de

Blainville, Que. 
Victoriaville.

A. E. ELLIS, Manager Montreal Branch. 
London, Ont. Ottawa, Ont. Calgary, Alta.
London, Montreal, P.Q. Battleford, Sask
Market sub br. “ Longueuil, Davidson, 
Brantford, Ont. (sub. br.) Duck Lake, 411 
Hamilton, Ont. “ St Catherine Estevan, 
Hamilton, street, Rosthern, 41

Barton st. Quebec, Que. Yorkton, “ 
Victoria Av. Levis (sub. br.) Ashcroft, B.C. 

Toronto, Ont. St. John, N.B. Greenwood, B.C. 
Junction, “ Union St. Iledley, B.C.

“ Stock Yard Fredericton,N.B. Kasio* B.C. 
Weston, sub. br. Halifax, N.S. Rossland, B.C. 
Midland, Ont.

---------------- Rossland, B.C.
~--------- vz^v. Winnipeg, Man. Trail, B.C.
Fenelon Falls, Belmont, Man.
Bobcaygeon,
Campbellford,
Kingston, Ont. Restcn, Man.

*ub branch 
Brandon, Man. Vancouver, B.C. 
Oak River, Man. Victoria, B.C.

Dawson, Y.T.
DRAFTS ON SOUTH AFRICA AND WEST 

INDIES MAY BE OBTAINED AT THE 
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and W. 

T. Olivet .
San Francisco (120 Sansome S;veet)—J.C.We sli

and A. S. Ireland Agents.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Messrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches: National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia, Ltd. 
of Australia, Ltd.

London, Liverpool—Parr’s Bank. Ltd., Ireland— 
Munster and Leinster Bank, Ltd. Australia and 
New Zealand—The Union Bank of Australia, Ltd, 
South Africa — The Standard Bank of South 
Africa, Ltd.

New Zealand—Union Bank 
India, China and Japan— 

Mercantile Bank of India. Limited. West Indies 
—Colonial Bank. Paris — Credit Lyonnais. 
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available 
in aJl parts of the world.

Agents in Canada for Colonial Bank, London, 
and West Indies.

FOREIGN AGENTS.
France—Société Generale. Germany—Deutsche 

Bank. Belgium, Antwerp—La Banque d’Anvers. 
China and Japan—Hong Kong & Shanghai Bank- 

, ing Corporation. Cuba Banco Nacianal de‘Cuba. 
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia 
National Bank. And agents in all the principal 
cities of the United States.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 

Commercial Letter of Credit and 
l'ravellers’ Circular letters issued, available in 
all parts of the world.

Royal Rank of Canada
.. .. $3,000,006 
.. .. 3,302,748

exchange.
CAPITAL PAID-UP...........
RESERVE FUNDS.............

The Rank of foronto.HEAD OFFICE, HALIFAX, N.S.
Board of Directors:

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hop David MacKeen.
H. S. Holt, Esq., James Redmond, Eaq.

Chief Executive Office, Montreal, P.Q.
E. L. Pease,
W. B. Torrance, Supt. of Branches.

C. E. Neill, Inspector.
Amherst, N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.I., Pembroke, Ont 
Chilliwack, B.C.,
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.
Ladw
Lon »derry, N.S.
’‘'•.iSburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal. West End,
Mount Pleasant, B.C.
Nanaimo, B.C.
Nelson. B.C. '
New Westminster, B.C uVvmouth. N.S.

Woodstock, N.B.
Agencies in Havana. Cuba; Santiago de Cuba

Cuba; Camaguey, Cuba: Malagas, Cuba • New 
York, N.Y.

iDIVIDEND NO. 99.
JNDiTVE is hereby given that a Divi

dend of hive per cent, for the current 
Half-year, being 'at the rate of Ten per 
cent, per annum upon the paid-up Capi
tal of the Bank, has this day been de
clared, and that the same will be pay
able at the Bank and its Branches on 
and after Friday, the First day of De
cember next.

l ao Transfer Books will be closed from 
the 16th to the 30th days November, 
both days inclusive.

The Annual General Meeting of Share
holders will be held at the Banking 
House of the Institution on Wednesday* 
the Tenth day of January next, the 
Clair to be taken at noon 

D. COULSON,

]Bank of
1

General Manager.

Pictou, N.S.
Port Hawkeabury, N.S, 
Rexton, N. B.
Rossland, B.C. 
Sackville, N.B.
St. John, N.B.
St. John’s. Nfld.
St. Paul (Montreal) Q. 
Shubenacadie, N.a. 
Summerside, P.E.I., 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

“ East End.
Vernon, B.C.
Victoria, B.C. 
Westmount, P.Q. 
Westmount 

Victoria Ave.

Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.

The Anglo-Califomian Bk., Ltd.

THE WESTERN BANK
OF CANADA i

$HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized 
Capital Subscribed 
Capitol Paid-up 
Rest Account

B.C.
$1,000.000 

fiOO.OOO 
360.000 ! 
260,000

I

BOARD OF DIRECTORS:
John Cowan. Esq. - - President. 
Reuben 8. Hamlin, Eso.. Vice-President. 

W. F. Cowan, Esq. W. F. Allan. Esq.
Robert McIntosh. M.D.. J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T H. McMillan. -

(reneral Manager. 3The Bank; of Toronto, Toronto. <

125th October, 1905.Cashier.
BRANCHES.—Caledonia, Elmvale, Midland 

New Hamburg, Penetanguishene. Paislc •" 
Pickering, Plattaville, Pori Perrv. Simderla u 
Tavistock, Tilsonhurg. Wellesley. Whithv.

Drafts on New York and Sterling Exchanr- 
bought and sold. Deposits received and interest 
allowed, 
made.

correspondents at New York and 1‘ 
Canada—Merchants Bank of Canada.
England—Royal Bank of Scotland, 
world.

I

The Dominion Savings
i

CORRESPONDENTS ■
Great Britain, Bank of Scotland; France, 

Credit Lyonnais: Germany. Deutsche Bank- Dres- 
.. , .. I dner Bank; Spain, Credit Lyonnais; China andCollections solic.ted and promotL Japan, Hong Kong & Shanghai Banking Corpora-

tion: New York. Chase National Bank; First Na
tional Bank; Blair & Co.: Boston. National Shiw- 
mut Rank: Chicago, Illinois Trust and Savings j 
Bank, San Francisco, First National Bank.

I
& Investment Society

Masonic Temple Ruilding,
l

London. Canada
Capital Subscribed, - . $1 000,000.06
Total Assees, 31st Dec’br. 1900 - - 2^272,980.8»
T ” P ü ht HON, hC*Q., K.

y 1T7TA VIPT, yrr.LS. Mar agtr.

1

London, j
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THE BANK of OTTAWA
*3,000,008

Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:
GEORGE HAY,
DAVID II AULA HEN, ,. Vice-President. 

Henry Newell Bate, John Burns Fraser, Hob. 
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnic, Asist. Gem. 

Mrg.—L. C. Owen, Inspector.

Union Bank ot Canada
Capital AuthorizedThe Canadian Bank Established, 1865.

of Commerce
Paid-up Capital
Rest.................

.QUEBEC.HEAD OFFICE
$8.700.000 | 
.*3,500,000 i

CAPITAL AUTHORIZED,.........................$4,000,000
CAPITAL SUBSCRIBED..............
CAPITAL PAID-UP......................
REST............................................... ....

President... .. 3,000,000
.. .. 3,000,000 
.. .. 1,300,' 00HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President. 

HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq., E. J. Hale, Esq.,
R T. Riley, Esq., Wm. Price, Esq.,

Wm. Shaw, Esq., E. L. Drewry, Esq., 
John Galt, Esq., F. E. Kenaston, Esq.

G. H. Balfour............................General Manager.
J. G. Billett................................................ Inspector
E E Code...............................Assistant Inspector.

Bon. GEO. A. COX, -
B. E. WALKER, General Manager.

ALEX. LAIRD, Ass’t. General Manager.

^30 Branches in Canada, the U.S. and 
England.

Montreal Office F. H. Maihewsun, Manager.

Condon, Eng.," Office 60 Lombard St., E.C. 
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place 
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
utg Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and 
Till negotiate or collect bills on any plaça 
"''here there is a bank or banker.

President.

L'lFTY OFFICES IN THE 
DOMIiUON OF CAN Au A

Correspondents in every banking 
in Canada, and throughout the world.

This bank gives prompt attention to all 
banking business entrusted to it.

CORRESPONDENCE INVITED.

town

Shaw, Supt. West Branches ..Winnipeg.
..Western Inspector. 
Assistant Inspector. 
.Assistant Inspector.

Advisory Committee, Toronto Branch.
Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec, 

St. Louis Street, Quebec.

ONT VRIO.—Alexandria, Barrie, Carle:on Place, 
Cookstown, Crysler Erin, Fenwick, Hailey- 
bury Hastings, Hillsburg, Jasper, Kempl- 
ville Kinburn, Manotick, Melbourne, Met
calfe Merridmlle, Mount Brydges, New
born’ New Liskeard, North Gower, Norwood, 
Os mode Station. Pakenham, Portland, 
Plantagenet, Shelburne, Smith’s Falls, Stauth- 
ville, Stittsville, Sydenham, loronto, « ark- 
worth, Wiarton, Winchester.

H. B.
F. W. S. Crispo,
H. Veasey, 
P. Vibert

Geo. H. Hees, Esq.

Traders Bank of Canada
(Incorporated by Act of Parliament, 

CAPITAL AUTHORIZED ..
0.11-11 Ab SUBSCRIBED .. ..'
CAPITAL PAID-UP.................
RESERVE FUND.................

Bankers in Great Britain.
The Bank of England ; The Bank of Scotland, 

kloyds Bank, Limited ; The Union of London and 
Smiths Bank, Limited.

188*.)
.. ojo.uoo.ho 
.. .. 3.000,000.00 
.. .. 3 UUO.OOO.OO 
.. .. 1,100,000.00

BOARD OF DIRECTORS:
C. D. warren,‘ Esq.....................Preaident.
Hon. J. R. Stratton............ Vice-President.

E. F. B. Johnston, Esq., K.C.
C. Kloepfe.-, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton, 
w. J. Sheppard, Waubauahene.
HEAD OFFICE, TORONTO.

H. S. STKATHY.......................General Manae».
J. A. M. ALLEY..........................................Inspector.

Sovereign Bank
OF CANADA.

I
MANITOBA.—Altona, Baldur, Birtle, Bomsevain^ 

Carberrv. Carman, Crysta. City. Cypress 
River neloraine. Glenlm-o. G-etn;. Ham 
iota. Hartney. Holland Killarney, Manitou, 
Melita, Minnedosa. Mordcn. Neepawa Ninga, 
Ranid Citv. Russel, Shoal Lake 
Strathclair Virden, Wawahesa, VVellwood, 
Winnipeg1,r Winnipeg N. End Branch.

Head Office ..
Executive Ofiice

48 Branches throughout Ontario and
%iebee.

Savings Bank Department at
branches.

Collections given prompt attention, 
traita issued payable in all parts of

world.
General banking business transacted.

. .Toronto

Montreal.
BRANCHES:

Hamilton, East St. Mary s, 
liiep >oitu sault ste. Marie,

iugersoil, Sarnia,
Kincardine, Schomberg,
Laketield, Springfield,
Leamington, Stoney Creek,' 
Newcastle, Stratford,
North Bay, Strathroy,
Orillia, Sturgeon Fall».
Otterville, Sudbury,
Owen Sound, Thainc-sford,
Paisley, Out. Tilsonburg,
Port Hope, Toronto,
Prescott. Tottenham.
Ridgetown, Windsor,
Ripley, Winona,
Rockwood, Winnipeg
Rodney, Woodstock,

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridget urg.
Burlington,
Cargill,
Clifford,
Drayton,
Dutton,
Elmira,
Elora,
Embro,
Glencoe,
Grand Valley,
Guelph,
Hamilton,

all SASKATCHEWAN.—Areola, Carlyle, Humbolt, 
Indian Head. Lumsden, Moose Jaw, Mo «so- 
min Milestone, Oxbow, Pense. Qu Appelle, 
Regina. Saskatoon. Sinfaluta, Wapella, Wey- 
burn, Wolseley, Yorkton.

AT BERTA —Calgary, Cardston, Carstairs, Dids- 
A burv, Edmonton, Fort Saskatchewan Frank. 

High River. Innisfail, Lethbridge, MacLeod, 
Medicine Hat, Okotoks, Pincher Creek.

Correspondents at all important 
in Great Britain and the 

United States.

BANKERS:
Great Britain—The National Bank of Scotian# 
New York—The American Exchange Nat. Bank 
Montreal—The Quebec Bank.

D. M. STEWART,
general Manager and 2nd Vice-President.

Irnperial Bank of Canada
Capital

Agents and
Centres

! lie dominion- Bank$3 500.000
$3 500,rm

Raid-up
Rest CAPITAL.....................................................

RESERVE FUND AND UNDIVIDED’ 
PROFITS .............................................

THE STANDARD BANK
OF CANADA

$1.000.000

$3,000,00»

3,634,006DIRECTORS:
T- R. MERRITT, .... President,
O- R. WILKIE. ■ - - Vice-President, 
"m. Ramsay. Robert Jaffray,
Elias Rogers, Wm. Hendrie,

■Tames Kerr Osborne. Charles Cockshutt. 
HEAD OFFICE, TORONTO, 

g. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector. 
BRANCHES IN PROVINCE OF ONTARIO.

DIRECTORS:
E. 13. OSLER, M.P...................... President.
WILMOT D. MATTHEWS, Vice-President 

Wm. Ince, Timothy Eaton, W. R. Brock. M.P. 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE, 
Corner King and Vonge Sts., TORONTO.

Capital Paid-up
Reserve Fund -

HEAD OFFICE. TORONTO. 
DIRECTORS:

BRANCHES:
Ma doc, One 
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Sea forth, Ont.
Selkirk, Man. 
st. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont. 
Winnipeg, Man.
N. End Br.. Winnipeg. 

Bloor and Bathurst Streets, Toronto.
City Hall Branch. Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherboume Street. Toronto.
Spadina Avenue, Toronto.
Cor. Yon ere and CntH np-hnm Sts.. Toronto 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available in all parta of 
Europe, Chine, Japan and the West Indies.

Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London. Ont.

Coball’ m Ustowel. Ridgeway.
Eeae, New Ont New Liskeard. St. Catharines, 
E'er»». Niagara Falls, Sault Ste. Marie,
Gait' North Bay, St. Thomas,

Ottawa, * Toronto,
Ingersnn11’ Port Colborne, Welland,

-- • Rat Portage, Woodstock,
IN PROVINCE OF QUEBEC—Montreal. 

BRANCHES IN NORTH-WEST AND 
BRITISH COLUMBIA.

v. F. CO WAN, 'President w p vicp.Pre9ident.
A. J. Somerville,

W. R. Johnston W. Francis.

AGENCIES:
Brussels,
Campbellford.
Cannington,
Chatham,
Colborne.
Deseronto.
Durham.
Flesherton.
Forest,
Harrison, ,

BANKERS:
Importers

W. F. Allen,
Fred. W. Cowan,

Kingston,
Lucan,
Markham,
Orono.
Parkdale, 
Parkhill 
Piet on,
Richmond Hill,
Stouffville.
Wellington,

i«a Craig, 
Bay Street

Market,
Toronto,

Beaverton,
Blenheim.
towmanville.
tradford,
’rnntford.
Brighton,

bRanch

^«nbro’ok* ‘r n

Boru^,. ,B’Cô . . Victoria. B.C.
£rin<> . Prairie, Man. Wetaskiwin, Alta.

Sask-
NewgeYoriT"n0ndon’ F,n8-» Lloyds Bank Limited ; 
8terlin~ Ran^ °* the Manhattan Co.
^«dit 1Zf1cHen$e bought and sold. Letters of 

e<* available in any part of the

Balgonie, Assa., 
Rcvelstoke, B.C. 
Rosthern, Sask. 
Strathcona, Alta. 
Trout Lake, B.C. 
Vancouver. B.C.

and Traders National
New York

Winnipeg, Man.. Montresl-Molsons Bank^ andJmp^na^B a
^rnkingtu^Fomptly attended to. Cor-

«solicited.
G. P. SCHOLFIELD,

respondence General Manager.
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The Chartered Banka. The Chartered Banks. The Chartered Banka.i

Ihe Quebec Bank
HEAD OFFICE QUEBECBANQUE d’HOCHELAGA Founded 1818. Incorporated 1822.
Capital Authorized 
Capital Paid Up..
Rest ......................

83,000,000
82,500,000
81.050.000NOTICE OF DIVIDEND.BANK OF HAMILTON

DIRECTORS:
•uUN B1ŒAKEY....................................President.
■ uHN T. ROSS,.............................Vice-President.
iaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
■HOMAS McDougall

Notice is hereby given that a dividend 
of three and on>half per cent (3% p.c.) 
for the current half-year, eyual to seven 
per cent. (7 p.c ) per annum, on the 
paid-up capital stock of this institution, 
has been declared, and that the same 
will be payable at the head office of this 
bank, or at its branches, on and after 
the First day of December next.

The transfer books will bel closed froi; 
the 16th to the 30th of November next, 
both days inclusive.

The annual general meeting of the 
shareholders will take place at the head 
office of the bank, in Montreal, on Wed
nesday, the 20th day of December next, 
at noon.

NOTICE IS HEREBY GIVEN THAT 
a dividend of five per cent, for the half 
year ending 30th November, on 
paid-up capital cf the Bank, has this 
day been declared, and that the same 
will be payable ait the Bank and its 
Branches on 1st De ember next.

The Transfer Books will be closed 
from the 16th to 30th November, both 
inclusive.

The Annual Meeting of Shareholders 
will be held at the Head Office of the

Gen. Manager.the BRANCHES:
vuebec, St. Peter St. Thorold, O.it.

Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.

Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont. 

Jttawa, Ont. St. George, Beauce, Q.
it. Romuald, Q. St. Henry, Que.
fhetford Mines, Que. Victoriaville, Que. 
Pembroke, Ont. Ville Marie, Que.

L’Epiphanie, P.Q. 
AGENTS:

London, England.—Bank of Scotland.
Albany, U.S A.-New York State National Bk.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit* h 

North America; Hanover National Bank.

-

Bank at Hamilton, on Monday, January 
15th, 1906, at twelve o'clock noon.

Provincial Bank of CanadaBy order of the Board,
Head Office—Montreal, No. 7 Place d’Armea. 

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal, 

President.
M. G. B. Burland, industrial, of Montreal 

Vice-President.
Hon. Louis Beaubien, Ex-Minister of Apical 

turc, Director.
M. H. Laporte, of the firm Laporte, Martia * 

Cie., Director.
Carsley. proprietor of the Arm “Caraley,” 
Montreal, Director.

M. Tanorede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
Vf. A. S. Hamelin, Auditor.

J. TURNBULL,
General Manager. By order of the Board.

M. J. A. FKENDERGAST,
General Manager.

M. s.
Montreal, October 17th, 1905.

BRANCHES:
Montreal316 Rachel St., corner St. Hubert;

Carsley Store; 271 Roy St., St. 
Louis de trance; Eastern Abat- 
toirs; 1138 Ontario St., comer Panet. 

Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevilla, 
P.Q.; St. Anselme, P.Q. ; St. Guillaume, d’Up- 
ton, P.Q.; Ste. Scholastique, P.Q. ; Terrebonne» 
P.O.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice, President. 
Docttor E. Persillier-Lachapelle, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm ThibaudeSt* 

Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works 

and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard* 

Legislative Councillor.
SAVINGS DEPARTMENT.

Issue “Special certificate of deposits” at a ra*e 
of interest arising gradually to 4 per cent. Pef 
annum, according to terms.

Interest of 3 per cent, per annum paid on d4* 
posits payable on demand. ^ V

La Banque Nationale
HEAD OFFICE: QUEBEC.

THE ONTARIO BANK
CAPITAL PAID-UP ...........
BEST ...................................

Capital.....................
Reserve Funds.. . 
Undivided Pro tits. 
Paid in Dividends.

$1.500,000 
500.000 

83,166.26 
90,000

SIX PER CENT. Interest paid on the 
stock.

THREE PER CENT. Interest paid on 
the deposits.

TJllKTY Branches in the Province.
GREATEST FACILITY to 

business afforded to every one.
SKILFUL STAFF devoted to the in

terest of the clients.

DIRECTORS:
George R. R. Cockburn, Esq., • President. 
Donald Mackay, Esq.,

R. D. Perry, Esq.,
Hon. R. Harcourt,

- Vice-President
R. Grass, Esq.,
T. Walmsley, Esq., 

John Flett, Esq.
HEAD OFFICE 

CHARLES McGILL, General Manager.
TORONTO.

R. B. Caldwell, Inspector.
BRANCHES:

Fort William,
Holstein,
Lindsay,

àliiston,
Aurora,
Bowmanville,
Buckingham, Q. Montreal, 
Cornwall,
Collingwood,

Ottawa, 
Peterboro,
Port Arthur, 
Sudbury, 
Trenton,
Tweed, 
Waterford,

Scott and Wellington Streets, 
Queen and Portland “
Yonge and Richmond “
Yonge and Carlton “

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and Tiia 

Agents Bunk of Montreal.
Boston—Eliot National Bank.

transact

Mount Forest, 
Newmarket,

WM m M1 ^8JtfK.li<E¥ieW

Toronto:
BOARD OF DIRECTION.

RODOLPHE AUDETTE. President.
HON. JUDGE A. CHAUVEAU, Vice- 

President DEVOTED TO
Commerce, Finance, Insurance, R*3* 

ways, Manufacturing, Mining and 
Joint Stock Enterprises. 

ISSUED EVERY FRIDAY MORNING 
SUBSCRIPTION.

Mont real Subscriber.^
Elsewhere in Canada 
British Subscribers .
American 
Single Copies 
Extra

Victor Chateauvert, Nazaire Fortier, 
J. B. Laliberte, Narcisse Rioux, 

Victor Lemieux.EASTERN TOWNSHIPS BANK.
P. LAFRANOE. Manager.

Dividend No. 02.
$3 a ye»T

ye»'
N. LAVOIE, Inspector.

$2 a 
£1 Stg.
$3 a ye»' 
25c each

Notice is hereby given that a Dividend 
of Four per cent, for the current half 
year has been deela, ed upon the paid- 
up Capital Stock of this Bank and that 
the same will be payable- at the Head 
Office and Branches on and after Tues
day, 2nd day of January next.

The Transfer Books will be closed from 
the 15th to the 3i ith of December, both 
days inclusive.

By order of the Board.
JAMES MACKINNON,

ST. STEPHEN’ -> BANK
(5 to 50) .... 20c 
(50 to 100) ... 15c “ 1
(100 and over) 10c ** 

Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL 
Editor, Publisher and Proprietor. 

Wn dn not undertake to
unused manuscript*.

Incorporated. 1836. 
St. Stephen, N.B

CAPITAL .. 
RESERVE .

F. H. TODD. 
J. F. Grant,

♦200, OCX

President. 
.. Cashier

AGUNTS:
London—Messrs. Glynn, Mills. Currie A C« 

New York-Bank of New York, N.B. A. Boetos- 
Globe National Bank. Montreal—Bank of Mom 
real. St. John, N.B.--Bank of Montreal.

Drafts issued on auv branch of the Bank 
Montres, t*,General Manager.

Sherbrooke, 5th Dec., 1905.



We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

The Gurney, Tilden Go,. Ltd.
Ham i Iton, Canada

STEAMSHIPS.

Portland to Liverpool.
Weekly Sailings.

^rnishman 
£*orseman 
Welsh

Dec. 16 
“ 23
-■ RO 

Jan. 6
, man 
irishman 
*Domininn 
Cornit-hman 
Norseman

IS
20
27

*This steamer ctrries passengers:

Rates of Passage.

First Class -$55.00.
Second-t lass —$40.00.

^° Dr*n°iPai P°ris ’n Oreat 

For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Ocean Steamship».

P. O Box 576,
Montreal.

P.Q.

in every county in Canada to work, 
during spare hours, on good commission. 
Object, to secure persons of exceptional 
ability to fill salaried positions in To
ronto and Montreal 

Address: WORKER,
ILocks & Builders' Hardware

AGENTS WANTED

\

i

Legal Directory.

genry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d’Armes, Montreal, Can.

Cable Address, “Laloi.” Bell Tel. Main4800, 4801

Paul Lacoste, LL.L. $ 
Jules Mathieu, LL.B.
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Order Vour

Stanley Planes and Tools
THROUGH

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

Excellent Site for
- a First-class

jp'ban and Summer Hotel BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETHOLlA, ONI., 

of twenty years’ standing), continues to make Maiine, Stationary and Portable Boiler.
The Canadian Oil Wells and Re finers and Mills in this section are nearly en 

tirely supplied with Boilers and other Plate W ork from thia shop; while for well-drilling pur 
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil 
Stills, Tanks, Bleachers and Agitators, Salt Pa ns. Steam Boies for Stave and Hoop MUls, and 

desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops, 
Steam Engines and Castings in Iron a nd Brass.

(now 
of all kinds.Far Saie at Vaudreuil

Formerly known as Lothbiniere Point

faciae^yine of the Grand Trunk and Canadian
one Vu”1111!1? on the St. Lawrence ; clear stream 

the FallR.U1*1 shelter for Boats above and below 
'bout 44 acres tW° lslands adjoining. Area in all

apply

w
UK-'uding

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es 
it invitee comparison of the quality of its work, with any shop in Canada.perience,TO THE OWNER,

M. S. FOLEY,
K°R ANo Proprietor

Journal
ARTHUR KAVAHACH, V. 8- FHIRBA8R,

OF COMMERCE,"
Montreal.

manager HROPRIBTOB.

L

A PIPE FITTER
In threading pipes, does more hard, exhausting work in an average 

day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half.
Get our die and you will find this statement is not exaggerated.

fl. B. JHRDINE S COM

HESPELER, ONT.

ÉÜ
ÉF

'
A

m
..

* % C
 • 4

 6 ^
 v

■
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Henry Green, axle cap:,, nuts, collets, rails, handles, &-III
^ Jj

frW
mi

Close Silver and 
Electro Plater

mmIBgig
V*8 ainn x_L

08531• • • • 0S521

i®0S5II

BRITTAN1A CARRIAGE
FURNITURE WORKS,

1 1
A 08531

u.;K! 08611
08541

hi

PRINCIP STReBT, 08551
1a »

BIRfllNGHAn. = Eng. 86010 08531 08561 0857108581

Legal Directory.Legal Directory.Legal Directory.

NEW BRUNSWICK.ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annum

CAMPBELLTON .. ,. F. H. McLatchy 
White & Alii*)»

David MillsPORT ARTHUR
PORT ELGIN...................J. C. Dalrympie SUSSEX
PORT HOPE .... Chisholm & Chisholm

H. A. WardNEW YORK STATE. FORT HOPE
PRESCOTT.............. F. J. French, K.C.

A. Weir

PRINCE EDWARD ISLAND.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attomey-at-Law.)
Davis, Symmes & Sehreiber

SARNIA..............
SHELBURNE .. 
SMITH’S FALLS,

CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & DuflyJohn W. Douglas

Lavell. Farrell & Laveil 
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS................... J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 

John J. Stephens

MANITOBA.

PILOT MOUND...............W. A. Donald
SELKIRK

ONTARIO. James He»?

. Thompson & Hum 
Miller & Blackhouse 
.. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ....
AYLMER .............
BELLEVILLE ..
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson VANKLEEK HILL, F. W. Thistlethwaite

TEESWATER 
ITHORNBURY 

TILSONBURG ..... Dowler & Sinclair

BRITISH COLUMBIA.T. H. Dyre

NEW WESTMINSTER & VANCOUVER 
Martin, Weart & McQuarri* 

H. AtkinsO*
............las. R. RoafTORONTO .. ..

SUMMERLAND
BEOCKVILLE....................H. A. Stewart WATFORD .... Fitzgerald & Fitzgerald
CANNINGTON
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
. .. J. P. Telford 
.. .. J. C. Ross I WALKERTON 
.. .. E. N. Lewis | WALKERTON 

HAMILTON. . Lees, Hobson & Stephens 
HAMILTON

A J. Reid L. Clarke Raymond 
WINDSOR . . Patterson, Murphy & Sale 

Dickinson & Holmes
...............A. Collins
.. .. Otto F. Klein

WELLAND NORTH-WEST TERRITORY.

DESERONTO ....
DURHAM .................
GAXANOQUE .. .. 
GODERICH..............

Lougheed & Bennet* 
EDMONTON .... Harry H. Robertson- 

RED DEER, Alberta .. Geo. W. GreeO®

CALGARYWINGHAM

Staunton & O’Heir
QUEBEC.HAMILTON,

Gibson, Osborne, O’Reilly & Levy 
Thos. Wells

TORONTO. ONT.BUCKINGHAM................... F. A. Baudry
Edward J. Bedard 

STANSTEAD .... Hon. M. F. Haekett 
SWEETSBURG..............F. X. A. Giroux

INGERSOLL ..
KEMPTVILLE
LEAMINGTON................... W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid 
LINDSAY

RICHMONDT. K. Allan ones bros & Mackenzie,J Barristers & Solicitors,
Canada Permanent Chambers, Toronto!

Wm. Steers
.BEVERLY JONES, 
C. J . LEONARD.

CLARKSON JONES,
GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,
99 Car.non St., London,

Commissioner for N. Y., Illinois and other States.*

.. .. H. B. Morphy 
Rat-tram 
Maxwell

LISTOWEL ....
LONDON ............
L’ORTGN AT.
MITCHELL...............Dent & Thompson
MOUNT FOREST 
MORRISBURG ..
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS............. Fred. W. Hill
NORWOOD

NOVA SCOTIA.

AMHERT Townshend à Rogers
ANNAPOLIS ROYAL .. H. D. Buggies 
BRIDGEWATER ...Jas. A. McLean, K.C. 
KENTVILLE

.. W. C. Perry 
Geo. F. Bradfield

Roscoe & Dunlop
LUNENBURG...................... S. A. Chesley
FORT HOOD.................S. Macdonnell

Burchell & McIntyre
YARMOUTH.................E. H. Armstrong
YARMOUTH ■ ■ Sand ford H. Pelton

]Vf acECHEN & MacCABE,
1*1 Barristers and Attorneys at Law,

T. M. Grover
ORANGEVILLE..............W. J. L.McKay
OSHAWA ....
OWEN SOUND...............A. D. Creasor
PFTERBOROUGH .... Roster * Bennet
PFTROJ.F \

Notaries Public, ete
SYDNEY.. .. J. F. Grierson MacDONALD’S BLOCK, Sydney, 

CAPE BRETON, Nova Scotia.
Rea> Estate and Commercial La**

receive Special AttentionH. T. Dawson



Prepared Refined Bitumen
Insulating Compound for Joint Boxes, in Tins or 

—.. .......... ... Kegs.

Guaranteed Highest Test.
Special Cable LÜaXes, Ozokerit, Geresine, Ste.

In Various Grades.

as received.Cuts will be inserted as soon

LARGE STOCKS READY.Quality always reliable.
SAMPLES FREE.

W. H. KEYS,
Bitumen Dep’t, Hall End Works,

LONDON OFFICE: lOl LEADEN HALL STREET, E.C.
Canadians under the New Tariff.

WEST BROMWICH, Ena.

*oecia I I’rices to
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WE MAKE
HIGH GPADE FAMILY

I Seeding
Machines!

p m For the Merchant’s Trade.

Write us foi Prices and Terms. 
We can Interest you.Ballbearing

î J
MM i

f jp. î A FOLEY & WILLIAMS M'F'G. GO.,l-
Factory and General Office :—8 /

;/

CHICAGO,W ILLINOIS.

y
i

For Solid System Cable Troughs.f
f

GENUINE TRINIDAD

BITUMENI
»

; -



* L T:^Telegraphic Addres^PUHIH QLDBUHT. -

% MMS: 'Iy! II
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Any- «THf r• Pattern not-skown f\ape to Qnzm :n
IjR

Approximate
WeightNo. j

Description,No. jDescription.
VJin. by Mu by :.u 

4|in. w .H-kwsj-, 6»
la ! <.'liiXjurrtil raying
u ! rima.
Hi liuliNoy ‘ ... 
15 * fc-tret-lwi- I’Bnth

m i.

l«c M &y*ry.E Jr^i y j < ’hwjuci w 
10 I W*il C.»piiw1 • Att-U C 'd.

! VlNiiim.'! Hrick. .

\ VJ
* Manufacturers • of* every * description of _

=5,8r Bed ts Blue Stable Floors 6c. ^
Terra Metallic Pavings- &Tacings •

..................k; so»**-

:

M
r0ffliWB»iCKam
v ♦ PLINTHS*

Moulded bricks Strimosj

• Price • Lists • p ■ Pattern • Sheets • on
Spécial prices to (ahadiahs iimder hew Tariff.

% }S
£33ft

. ~

I Approximate 
Weight.

ÎO iWyper M.

a, fmv itoe.

SO < wt, (« r M.

THE CANADIAN JOL'ilNAL OF COMMENCE.1268

c
-E f 

w
 ? r

 r- 
f ? 

r r 
r

/

-



THE CANADIAN JOURNAL OF COMMERCE. 1269

.London Showrooms.
47 Holbom Viaduct, 
and 49 Farrington street.HOLDEN ■ ■

William Soulier & Sons,It is unnecessary to waste time and stamps 
writing for quotations from every Manufacturer 
or Juvenile Cycles.

Close study and experience in this class of 
cycle has placed us on top,

And we Intend to stav there.

LIMITED
«ONUFACTURERS OF

JUVENILES!
THE HOLDEN JUVENILE 

CYCLE CO., Ltd
TAME MILLS, WAlSALL, England.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819. ? 'X

James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS, 
STAPLES, anJ DEES.

ART BRASS WORK, 
ELECTROLIERS

COPPER A WROUGHT IRON WORK, Ac.n
:

Karra, Street Works,
I BIRMINGHAM. England

Special Prices to Canadians under the New Tariff.

OFFORD & S. BEEBEE & SONS,WILSON, Wholesale Saddlery Manufacturers 
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
V.:

%A\

\ til&-, mLighting u

iAccessories
jyComplete Light Box set, with Lamp, 

Crutch, Condenser, and Mediums.

Hs
M ->

SADDLES, BRIDLES, HARNESS.
of Every Description.!

v <

jjOPK in Perschouse Street, WiLSILL, EHGLÀHD.iNuriM

i

m
mm

r
&*

5 pecial i ties:
- svchool Partitions, 

LiFfR,Window Blinds.

=s
--„

—
»m

y

1 Ei
ii'
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ESTABLISHED 1S30.

Edward Collier
St Sons, Ltd.

STOUR VALLEY WORKS,
•ABKER ST., KELSON ST., PARADE, Birmingham, Eng.

General Hard Wood Turners, Patentees 
and Manufacturers of ————

I iiimvsiai

.1 ^5iij

EBONY, IVORY and FANCY WOOD MORTICE

Wardrobe Latch Furnbure, Drawer Knobs, Glass Screws, 
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical 
Blocks and Fittings, Chisel. File, and other handles. And every 
description of Hard and Soft. Wood Turning.

LOCK FURNITURE and FINGER PLATES.

Established 1868.

THOS. HARPER & SONS, Limited,
Phoenix Works.

REDDITCH. ENGLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
Cl.

■ and Fancv
OR;mmm Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Sold Medal and Special Diploma of Honour San Francisco, I894.
London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal 
W. I. Rodger, 33 Melinda St., Toronto.

AGENTS:—|

The Patent " PREMIER "
Stitching Machines 
Stitch Separators. 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel-—Closers 
Skiving f 
Machines <
For . . . (

h

Soles A piece-sole# 
Stlflenere 
Middies ,
Shanks, etc.

Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines

/ru ill 1 ndé of up-to-date Finish- 
log Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade. ©

To be had from the Patentee and 
Sole Maker. Telephone 580. '

F KETTERING, EngENGINEER.
Premier Works,

Agent for “EL8WIN” Sluggers. "KEATS” No. 7 §tltcheT, etc., etc.
JOB LEE.

1

S. A. WEST <
I

MANUFACTURER of

Petroleum 
Wall and 
Hanging 
Lamps, 
Lanterns, etc, 
and General 
Tin-Plate 
Worker.

ses

FH :“ft
m 1

5a......I’A--

I
]m

PI
sPm
km 1p j- ■*

\FISHER STREET WORKS,

BIRMINGHAM, ENG
1

i. ; 1
lii—f! ]

1
1

1
20 YEARS’ EXPERTISE COUNTS. 1

PILOT MOTOR CYCLES, FRAMES, Etc.. 1
l

«111
1
1

f
1

ko. 0 0S 1

I

lMANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND OOUNTO»- 

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

1
1

Farm Street, Hockley, Birmingham. Eng
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103

"m
103
L05
103
109
102
104
107

.7170

£16Hl7*xd

225
120
112
102#

505
133
107
I:;i

104

105
102
105

115
105

bhs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 5 P-c
1919, 4% p.c. • 

inn . 1912, 5 P-C. ••
luu Atlantic & Nth. West. 5 pc. gua.
1ft _ 1st M. Bonds............................

Buffalo & Lake Huron, £10 shr...
4o. 5% p.c. bonds ................

Can. Central 6 p.c. M. Bds. Int. 
n guar, by Govt..........................
Canadian Pacific, $100 .....................

Do. 5 p.c. bonds ................ ..
Do. 4 p.c. deb. stock ............
Do. 4 p.c. pref. stock ............

Algoma 5 p.c. bonds.................

F

Grand Trunk, Georgian Bay, &c. 
1st ...................................................

10O **rand Trunk of Canada ord. stock 
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c.............
2nd. pref. stock .....................
3rd pref. stock .......................
5 p.c. perp. deb. stock ... 

l(vi 4 p.c. perp. deb. stock •••
Great Western shares, 5 p.c. ••

ion of Canada Stg. 1st M., 5 p.c 
Montreal & Champlain 5 p.c. 1st 

mtg bonds 
lOO rv v °* Canada, 4 p.c. deb stock 

Vuebec Cent., 5 p.c. 1st inc. bds.
100 wSi 4 p-Cl bonds’ lst uio

We‘L, Grey & Bruce, 7 p.c. bds.
,o° 8t. «

l 100
loo
loo
100
100

mort.................................................
w. & Ott. 4 p.c. bonds -----

Municipal Loans.

100 nuy of. London,Ont. 1st prf 5 p.c. 
ty of Montreal, stag., 5 p.c. ..

m 01 Ottawa, red. 1913, 414 p.c. 
'■v of Quebec. 8 p.c. red’m 1905

redeem 1908, 6 p.c.......................
100 r,Jed,Cem 1923. 4 p.c......................

uty of Toronto, 4 p.c. 1922-28..
” P c., 1006 .......................................
o p.c. gen. eon. deb.. 1919-20.

«0 City P C‘. stg. bonds ..........................
Deb W!nnipeg deb. 1914, 5 p.c

script., 1907, 6 p.c. ••

Miscellaneous Companiea
10? c‘"*da Company ..............

100 Hudson Land Co. ...

Banks.

Bank oruPr't'sh North America .
«jessrvsiïsï---6

London. 
Nov. 30.SECURITIES.

British Columbia, 1907, 6 p.c.............

1917, 414 P-c.....................................
Can i 1941, 3 ....................................

snada, 4 per cent, loan, 1910 ............

8 per cent, loan, 1938 ............

103 105

48 90
103 105

98 ,100

100 102 
85 87

103 105

Debs., 1909, 314 P-c.............
Man', u pc- loan- 1947 .........^itoba, 1910, 5 p.c.

>
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IRrGisreFED Ornces,63.Oliver ST.B'ham. 
T e a n a m s 

Macbeth.Birmingham.

.

JÜS1 ■y
-

U

XT K l^S. '** *5*

‘SS^rShvet‘*'

rt HhV \Ü I
: r

ENGLAND

WILLIAM SHILLCOCK,
MANÜFA t TURER OF

.

Footballs, Football Boots, 
Football Shirts,Knickers,E(c.a

iil 13-
Inventor of the Lacb-to toe and McGregor

FOOTBALL. BOOTS.
Patentee and Sole Manufacturer of the McGresob

FOOTBALL.

1M0M%
&

5f5J9Ri5i

MsasSLWwwB
Mimas

Er»j

WSm$'

(send p.c. for Price List.)

Newtown Row, BIRMINGHAH, Eng,ONLY 
ADDRESS :

M„ GreenW. F„ Woodward

Woodward &, Co.
Manufacturing Jewellers, Patentees, Etc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.
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Leading .Maiiuiaituiii», hie.
INVESTMENTS.

OUR NEW GARDEN The Pocket Blank Code No.
2, 1500 words, Price $1.00 |

The Traffic Telegraph Code,
Price $2.50

1 he Code Condenser (French 
and English Edition; econ
omy 50 p. c. without chang
ing codes, Price $7.50

Hose Menders Opportunities for safe Investments la 
Canada at 4 to 5 per cent, 
pondenoe invited.

Address: INTEREST,
P. 0. Box 57ft,

Montreal, Canada

Correa

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts 
mended in a few moments at

trifling cost.
>Send Is. 6d. for Sample Box and Lists. « A

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and 

Printers.] jj
1755 & 1757 Notre Dame Street,
New Number: 115-117 West.

MONTREAL.

On!PHILLIPS & MINE SSI S«3The
Modern
Business NecessityTOLEDO WORKS.

Birmingham, Eng.

CAPACITY 999.999.999
The famous Calculating Machine. Enthusiastically endorsed 
world over. Rapid, accurate, simple, durable. Two models : ox- 
it copPer finish, $5.00; oxidized silver finish, $10.00, prepaid in 
U.S. Write for Free Booklet and Special Offer. Agents wanted.
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, Iowa

the

ASTON BROOK 
STREET.

HALL & RICE, Ltd.,Telegraphic Address: “HARNESS, BIRMINGHAM,” (

W. D, SMITH & CO., West Bromwich,
Saddlery and Harness Manufacturers, 

For Home and Colonia1 Markets. The “ Typhoon ”
WELL BOTTOM CISTERN. HARNESS, Four-in-Hand„ Tandem, Pair, Brougham, Dog 

Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 
6 Span. Water Waste Preventer.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every 
Stable Requisite.

V

34 JOHN BRIGHT STREET, mBirmingham, Eng.
Special Prices to Canadians under the New Tariff, 33 1-3 per 

cent, in favour of England. j
Special term to Canadian under the new tariff.

O. Haddleton & Son,
JOSEPH HADLEY,Plate and Sheet 

Glass Merchants 
and Importers.
Embossers, Bevellers, 
Silverers Glaziers, 
Leaded Lights. Bril
liant Cutters, Whole
sale Overmantel Ma
kers.

HEAVY STEEL TOT aad
HAUER MANQFACTÜREH,

I
WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row
England.BIRMINGHAM,

Weston Works,
Soecia titles:

All kinds of Mirrors for Silversmiths,
Special prices to Vanadiang under the Preferential Tariff

L
WESTON STREET. MECHEL LS

EN0*BIRMINGHAM,



H. FROST & CO., Limited,
nickel BRASS^and malleable ironfounders,

f Manufacturer» of Every 
Description of

mammaannimm

STIRRUPS,
SPURS,

BITS.
ID Harness Fürnitübe 

and
General Buckles

HAMES 
a Speciality.a

„ T Made in “Crown-All” Silver, “Frostine,”
RROHAND” nickel silver, brass, SUPER STEEL, POLIbl , 

NICKEL PLATED, TINNED, Etc, 
bor all Markets,

H 35 - WALSALL, England.and 36 Fieldgate,
Special Terms to Canadians under the New Tiri2.

FOR QUALITY AND PURITY BUY

; "Extra Granulated M

And the other grades of Refined Sugars of the 
old and reliable brand of

1

3

f

MANUFACTURED BY

Canada Sup Refining Co., Limited ii

Cnotraetors to His Majesty’s 
Government.

Established 1825.i

ELISHA JEFFRIESA
?

W
Vi■ & SON,

Bridge Street and
Lower Rushall Street,

WALSALL
England.

Super London Collar.

4t*y ordinary collar despatched 
i; on receipt of order.

Please Address in Full,

the Montreal City & Dis
trict Savings Bank.

Notice is hereby given that a dividend 
of eight dollars and a bonus of two dollars 
per share of the Capital Stock of this insti
tution have been declared, and the same 
will be payable at its banking house, in 
this City, on and after Tuesday, the 2nd of 
January next.

The transfer books will be closed from 
the 15th to the 31st of December, both 
days inclusive.

By order of the Board,
A. P. LESPERANCE,

Manager.
Montreal, November the 30th, 1905

COMMERCIAL SUMMARY.
Merchants, Manufacturers and other 

business men should hear in mind that 
the “Journal of Commerce" will not 
cept advertisements through any agents 
not specially in its employ. Its circula
tion—extending to all parts of the Do
minion renders it the best advertising 
medium in Canada—equal to all others 
combined, while its rates do not include 
heavy commissions.

ac-

TO OUR SUBSCRIBERS.
The date on the address label shows to 

what time subscription have been paid. 
Those in arrears will kindly remit. 
Where a thousand are behind, it means 
a considerable sum, which should be as
sisting in preserving the character of the 
Journal and making it more valuable to 
its readers.

—On and after Dec. 15, Egypt and the 
Soudan will be included in the Imperial 
penny postage scheme.

—Mr. Comstock ex-M.P. for Brock- 
viile is to succeed the late Hon. G. T. 
Fulford in the Senate.

—The- earnings of the Toronto Rail
way continue to increase, 
increase for last mouth reached $-220803, 
as against $198,150 for November, 1904, 
an increase of $22,653. 
coutage for last month will lie about 
$30,000.

The total

The city’s per-

' —The secretary of the Board of Trade 
of Red Deer. Albert1, has written to the 
Trade and Commerce Department asking 
that the brand of wheat commonly known 
as soft wheat be called Alberta wheat. 
The board believes Alberta is entitled' 
to this advertisement. The soft wheat 
is famous in many lands, hut it is doubt
ful if the Federal authorities can do any
thing to substitute a new name for it.

—Traffic, through the Lachine canal 
for the season 1905, shows a considerable 
increase over 1904. The number of Can
adian steamers which entered the canal 
basin was 1.050 as against 799 in the 
preceding season, being an increase of 
251; Canadian barges numbered 1.477, 
against 1,334, am increase of 143 : Ameri
can vessels numbered 135, against 15L a 
decrease of 16. and the total tonnage of 
vessels was 482,084 against 430.079, an in
crease of 46,005.
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Many Pi inters use

GITTINOS, HILLS s BOOTHBY’S

INKS
Perhaps YOU don’t!- Try them and you will !

The Text and Ads, of many papers 
are printed with our

Dense Qnt glack
I
:

Absolutely THE BEST 60 cts. BLACK. 
Testimonials from all who have used it.

lower Works, Aston, Birmingham 

ENG.

12 Crane Courtt Fleet St* 

LONDON, EG., Eng.

•7

l
■

Canadians supplied 33J per cent, less than other countries. 1

:
3 1

1—London Clearing House total for week ending Dec. 7 
1905, $1,268,938.

Counterfeit ten-dollar bills of the Canadian Bank of Com' 
merce and of the defunct Mechanics Bank of Canada are i® 
circulation in Detroit, though only a feiw have been detected
so far. ;—Grand Trunk Railway System.—Earnings from December 

1st to 7th, 1905,' $729,053; 1904, $722,130; increase- $6,923. :
<

—The statemnt of working expenses and earnings of the 
Intercolonial for the four months of the' present fiscal year 
shows a revenue of $2,636,509, and an expenditure of $2697,- 
5' 9, making a defied of $59000.

t—Edward Atkinson, the well known U.S. political econo
mist, died in Boston on Monday last, aged 78. ;

f
1—African gold to the extent of £ 350,100 ($1,750,000) left 

Cape Town for England on December 8.
—The* div:ne Sarah (Bernhardt) in the course of her long 

career, has learnt the value of advertising. She has obtain.d 
a considerable amount of it recently through that absurd in' 
ci de nt in the Ancient Capital.

■ 5—The Equitable Life Assurance Society can reckon over half 
a million policyholders on its books, coverings upwards of 1 y2 

billions of dollars.

«

l
1

—A Berlin despatch states that the conflict between the 
Hamburg-Ameriran and Nordeutseher Lloyd lines is likely to 
end in a fusion of the two lines, 
bine will own

a—Two new oil wells were struck near Leamington, Ont.— 
2 and 4 miles distant, respectively—- last week, one flowing 
10 bbls. and the other 300 bbls. per day.

\

s-If this takes place the eoio" 
258 steamers, against J. P. Morgan’s 126.

—Ottawa Clearing House.—Total for week ending Dec. 7, 
1905, $3,238,014.84; corresponding week last year $2.7 
600.30.

c
Over one and a half million pounds of butter have bee® 

manufactured this sea son* by the creameries in the province
There arei twenty-eight creameries in this provine6’ 

twelve of them operated by the Dominion 
berta is making rapid strides in dairying and the prospect* 
are that a big increase of butter will be recorded next season-

t
oAlberta.
a

Al-—The present season has been a record one in the sugar 
industry in Alberta, and the output of the big Knight plant 
at Raymond, will total 4800,000 pounds.

government. d
C
A

—The November statement of the London Board of Traàe 

shows increases of $12,380,500 in imports and $17,474.500 in 
exports. Exports for eleven months of 1905

—Hon. Nathaniel Charles Rothschild had been elected1 a 
director of the Grand Trunk Railway System to fill the vac
ancy caused by the death of the late L. J. Seargeant. 
Rothschild is a member of the noted banking house of that 
name which recently became identified with underwriting the 
bond issue of the Grand Trunk Pacific Railway.

V
$1,506 856.'

375, or over $2,500,000 more than for the whole of 1904. Tbe 
imports for the eleven months of the present year were J
240 745 over the eleven months of 1904.

Mr. were i-
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mudguards, plated handle bars,
RIMS, TUBULAR PARTS 

and GENERAL PRESSWORK.
"\

e> —■■31

y

3 ÊSsjg
%

The H. Edmonds’ “Rapid"
Shaking Barrel Company,

60 TENBY STREET NORTH, BIRMINGHAM, Eng
ThejWasdell Rim and Tube Co.

U58 Hockley Hill, BIRMINGHAM,[ENG.
Special Prices to Canadians under the New Tariff.

—Hon. J. D. Holland and R. Biekerdike, directors of the 
anque d’Hot'helaara. who have been in Edmonton for several 

days, The bank will erect aI purchased a lut for $30,000.
®uitable building on the property, to be occupied by them- 
Se‘Ves. A lot in, the same block, was also sold to Winnipeg 
^PitaliSits for $400 per foot, totalling $20,000.

turn cargoes for the steamers of the Canada-South Africa 
direct line, and promote trade general’y between the two 
countries.

—The November production of gold in the Rand, as reported 
by the Johannesbuig Chamber of Mines, was 424,757 fine 
ounces, against 415,527 fine ounces in October, and 416,487 in 
September. Value of the above estimate, reckoning a fine 
ounce at $21.25, is $9,026,486, against $8,829,949 in Ootoben. 
and $8,850 346 in September. Prior to the Boer war the 
high record of Rand production was $8,604,000 in August, 
1899.

The Wo.lv in Steamship Co. is under contract to bring to 
'°rt William next year 100,000 tons of American steel rails 

f°r the Canadian Pacific, to he used in the construction of the 
Proposed double track between Winnipeg and Port William. 
Ute first consignment of rails will arrive, immediately after 
de opening of navigation.

!»

Grand Trunk car ferry serviceThe engines for the 
.3* Lake Ontario, the contract for which has been let to the 
•nadian Shipbuildig Company, of Toronto, will be built by 
e Great Lakes Engineering Works of Detroit. The engines 

ar® to be of 3,060 horse power and will be especially designed 
°r ice-breaking purposes. The mew steamer is to be almost 

duplicate of the one now building by the Great Lakes En- 
ering Works, Detroit, for service on Lake Erie.

new

—Re,présentations are being made to tire Department of 
Public Works, Ottawa, by persons interested in the nagivafion 
of the Yukon River with the object of lengthening the season 
for steamers. The proposal is that the department shall oon- 
stiuot booms at the mouths of the rivers tributary to the 
Yukon, and thus keep tire floating ice out of the main stream. 
Steamers plying on the river carried 20,385 tons of freight in
to the Y'ukon during the season just closed, and 5,000 to Alas
kan points.

3 a
gine

a-

in
—Mr. John W. Hopkins, one of Montreal’s most prominent 

rchitec'.s, died in this city on the llith instant in his 81st 
Many of the principal buildings erected in Montreal 

bring the last 40 years were from his designs. He was a 
a e,11her of many of our leading institutions and associât ons, 
fnd quite à society man in his day. He was descended 

0ln a military stock, and came to Montreal from England in 
He leaves a wife, five sons and a daughter.

feature of the York Loan and Savings Co., about which 
° much has been written lately is that the shareholders were 

irr tuerks, workmen, women and girls with small income, 
‘‘Uly of whom placed their total savings in the inst tution. 

e proposal to amalgamate with the Dominion Permanent, 
y0 1 'f Toronto, does not appear to have been gvnera.il\ fa 
JU'ed- There are many uneasy enough to wish their money 
afe Within their

id

—The financial statement of the Dominion of 
Canada for the five months ending November 
30 shows a surplus of nearly ' $6,000.000, but the increase in 
expenditure is away ahead of the increase of revenue. Ex
penditures were , $21,371,029, against $18,227,377 for 1904. 
Capital expenditure $3,17M95, against $3,620,171 for 1904. 
The revenue shows a gain of $2,253,869 over five months of 
1904. The total tax collections for the eleven months of the 
year reach over $066,000, or $70,000 in excess of last year.

ie
it

1852.

'g
d
r

—The French Senate is discussing law providing for tire 
pensioning of laboring men. The proposal is to assure a year
ly pension of $72 to aged workmen in cities and $48 to those’ 
in the country by means of the payment of five cents daily 

purses. by the employed workmen and the remainder by thei eunptoy-
._^ , er and the’ State.

of y " Tiew York Central Railway has ertoctal l n Pu ]t is Virtually a tax on the workman and the employer is
the l11 "Posed new North Lanark Railway cluut.i, 1,1 the taxpayer. The result certainly will be an increase in
of th<‘l"P,«tt°n of the road will be under the d.ieit supervi» tlie price of objects of prime necessity, and will make the con-
anfi Tork company. The survey work is comp > ditions of life harder for everybody. Sixty years is the age
diatpi. 18 P' obable that the const ruction woi k wi. e 1 fixed for the pensions, but erverv workman doesn’t live to 60.

61y started. This road will have its starting point from 
a>id the terminus at Modawaska, with branches to 

and Fitzroy Harbor.

10
,0
v

n
if
e,
l-

A

Ott According to some authorities only 6 per cent, attain this 
Others say 12. Taking the latter figure, it develops

a,\va
Al'hprior

j.
age.
that only 88 per cent, of the men will make the daily pay
ments. The employers and the State also pay for them, yet 
they will never draw pensions. The bill doesn’t state that 
tim capital thus economized will be given to the family if the 

dies before he is 69. If this omission isn’t repaired the

10
Mr. is holding a conference» ■E. A. Hahn of Cape Town,

' rude and Commerce’ Department on the question o
As these

^ith
exP"rtin 
Wine.s 
Mr.

the
e

" wines from Cape Colony to Canada.
Woulfi enter the Dominion under the preferential tun IT, 

Hnhn thinks that t’he'r introduction would provide re-

imn
law will be unpopular.
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S? New Necktie AdjusterPat.
APP.forThe AVBCTA

Q Mad© from the Best Spring Steel 
Artistically Covered

This is 
A REAL TIME ''Sw 
SAVER and WILL 
SELL in LARGE QUAN
TITIES

''e
NOT TO BE THROWN AWAY 

WHEN TIE or SCARF BECOMES 
V SOILED--------------------------£Can

f X be used 
N v 3 \ w*th aH Shapes 
v- .Jr of Neckwear. .

$0/?The "Avecta" Necktie 
Adjuster

Patent apps FOR
1
mf, WILL WEARShe,wing 

Adjuster 
Without Scarf. ÎC&, FOR

YEARS U/

WHOLESALE MERCHANTS WANTED.

Herbert Terry & Sons, Redditch, Eng

—The Ont. Prov. government’s receipts in almost every de
partment are exceeding the estimates. Succession duties at 
the end of November amounted to $505,000.. exclusive of what 
is to be received from the Gooderham and Fulford estates- 
The estimate from this source was only $450.000. The sup
plementary revenue taxes at the end of November were $438,- 
OOn and the estimate for the year only $42O:O30. These in
clude taxes on larg-e railways and other franchises. Ordin
ary revenues in lands and mines department are already in ex
cess of estimates, and the provincial secretary’s department i9 
also in receipt already of more than was estimated.

1—The Canadian Commercial Agent at Kingston, Jamaica, 
advises the Trade Department that the direct service by the 
Royal Mail Steam Packet Co., of London, Eng., between 
Kingston and New York has been established. A rate wal
ls threatened, and already passenger rates have been cut 50 
lier cent. Mr. Burke points out that while the line will be 
an advantage to Canadians who are anxious to make a quick 
passage to Jamaica, yet at the same time it may have an, in
jurious effect upon Canadian tradei by affording another 
means to Jamaicans for marketing their produce in the United 
States.

•—“Would it be believed tire,re are in Canada to-day over 
one hundred United States. Government commercial agent® 
and not one for Great Britain ?” says Geoffrey Drage, writing 
in The Fortnightly Review on Imperial organization from 
bus’nees point of vieiw. The article reviews the results 
his visit to Canada in the company of Messrs. Pollock and 
P-itt-Kennedy, chief advocates of the formation of, first, a® 
Imperial Count-! or intellgence department for the civil affair3 
of the empire, and, secondly, an Imperial Advisory Committed 
Mr. Drage things the Government might appoint the fi>'s* 
and the colonial conference the second.

-—The finir of Henry Bilks and Sons have been incorporated 
with a capital stock of $2,<100U(X>. It was stated by the local
management that the business had reached such large dimen
sions that for ease and permanency of management it had 
been deemed wise to turn it into a corporation. The corpor
ation includes the Montreal, Winnipeg and Ottawa houses of 
the firm, and also holds a large interest in Ryrie Brothers 
Toronto.

a

It will be a close corporation and no stock will be
put on the market, it being held only by those active’y in
terested in the business. There will be no change in the

In an, appeal f°r 
greater unity of legislation Mr. Drag-e points out the differ 
ent laws of Hull and Ottawa. He also refers to the law l>"

managment.

copyright and appeals for cheaper postal cable rates.

Established 1810.
H0QflNu SHRIMPTON & FliETCfiHR, GEORGE mOOÇE,SURGICAL NEEDLE MAKERS
PREMIERE WORKS. REDDITCH, ENGLAND.

Established 1805.

SPRiNo lYE
MANUFACTURER OF EVERY DESCRIPTION 0?

I Fish-Hooks, Rods, Reels’ 
Baits and Fishing Tackl*'

. i
ALSO SUPERIOR

2 Artificial FliesITrade MARK3
) OftVOS INTESTIN E 

299
FOR

Cable Address 
“REELS Salmon, Trout, Bass,

Rational Works
REDDITCH.’’

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

REDDITCH,

A*
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O J. &R. OLDFIELD I
Manufacturers ot

Ship. Railway and Hand Lanterns.
■

;
Speciality :

OPTICAL and PHOTOGRAPHIC 
LAMPS...........

4L. IT
'

111
liai

Warwick St, Bordesley, 
BIRMINGHAM, England

,

L.

■—ood! pulp, both sulphite and mechanical. is used in .Tapes 
in paper making, which is canned on to a great, extent in 
Osaka, Tokyo, Nagoya, Yokohama, and Tosa in Kinshiu Is
land.

^ Count R. Massig-lia, the Italian Consul-General at New 
^ °rk, declared in an interview recently that fui hei lestivc 
ticun on immigration would re-act on the U.S. He basts his 
opinion on the fact that the immense' development of the 
United States, as compared with tflie relatively limited 
reached by the Australian Continent, is due to the way which 
'immigration has been dealt with in the two countries. As 
to what should be done in order to give prac ieal effect to the 
listing laws characterized by Count Massiglia as a pie 
V6ntive cure” he said he thought that question must form the 
subject of an international agreement. He felt that there is 

reason for uneasiness, 
where the individual does his own 

a national conscience which has no rival in the world foi 
fraction common sense-. ”

Not only is paper manufactured in these cities, where 
machine power is largely employed, but throughout the Em
pire there are centres or districts the residents of wliic-h 
in great number devoted to paper making. In these places 
the industry is carried on by hand power.
Government is conducting experiments in wood pulp making, 
and is producing some sulphite wood pulp in the- northern 
part of Hokkaido. To the present the results have 
merci a 1 value, However, and the output is of a very inferior 
quality. Sulphite wood pulp is used in larger quantities 
than mechanical, and comes almost entirely from the 
mans

le
oneit

at a re
9.

The Japaneser
if
li

no corns'
“This is a grand country,” he sa'd, 

thinking and contributes
S'
is

Ger-
• ttiougn obtained, by them from Norway and (Sweden. 

England furnishes a small portion, while that from 
is almost all mechanical wood pulp, 
pulp has been increasing during the last four

Americaet
The demand for \\oodts

announced last or five years.Ihe completion of the drug merger ^
"e<* with the following companies taking pant : lhe 1 a • e 
””4 Mylius Company and the Simpson Bros. Company, H.n- 
*ax: Canada Drug Company. T. B. Barker and Sons and D. 
^oDiarmid Drag Co., St. John, N.B.; Brans and Sons and 
^err.v Watson and Company, Montreal; Lyman, Knox and 
c'°mpany, Montreal; Elliot and Company and Lyman, Knox 

Clarkson, Toronto; Henry Skinner and Company, Knp- 
t<)ni Dominion Drug Company and J. Winer and Company, 
UaniUon; London Dreg Company, London ; Bole Drug Com- 
F'ny, Winnipeg, and Calgary; Henderson Bros., "Vancom pi 
an(l Victoria. The following officers were elected: D. W. 
. ole> President; J. W. Kmox, First Vice-President ; A.

Second Vice-President; C, W. Tingling, Treasurer; 
as' Mathinson, Secretary.

was

of
Our Peterborough correspondents inform us that matters 

are still in a prosperous condtion in that city. A large ex
tension has been made to the mills of the American Cereal 
Company, and in addition to the well-known brand of oat mat 
the company is manufacturing flour and flaked 
Canadian General Electric Company have, during the past 
month or so, completed the purchase1 of sonne1 $20,Odd wor.h 
of real estate to enable them in the Spring to extend sev ml 
of their buildings south some 250 feat. The large additions 
made a couple of years ago have long since become inade
quate for the rapidly increasing business of this establish
ment.—The very pleating announcement has been made that 
the Government purpose making contracts at an early date 
for the completion of the Trent Valley Canal from Georgian 
Bay to Lake Ontario. The necessity for this water-way is 
being demonstrated more and more, year by year, so far as 
Peterborough is concerned. A large quantity of raw material 
has come to it by means of this canal, and if the Southern

id

m
rs
»

nee.—TheS't

Of
r
of

. "In dealing with the coming struggle between the railway 
'hterests of the United States and the Government over the 
question of fixing rates) a W»U Street (N.Y.) authority re- 
Cent,y declared that, although the 212,000 miles of railroad 

in. that country, representing a total capital ot $1J,- 
°°>00aooo, are operated by 200 companies, tireur oontro is 

J'ntvalized in the persons of about eight or nine great fman- 
ers- The position is a striking one, and as regards the « 

is ot>me, the authority already quoted n mai s. 
aftUdl more depends upon the outcome than a mere decision 

to the control of railway rates; the moral results must be 
ll' greater than any material consequences, however împort- 

they may be. " That the forthcoming battle over this 
Action will be one of the most memorable contests between 

6 P°wer of the federal administration and the strongest
be said with entire con-

por
tion were completed, either to Port Hope- or Trenton, Peter
borough would certainly be in a very improved position so
far as water communication is concerned.__The CPU
commenced a survey of a line from Peterborough to Midland 
on the Georgian Bay, no doubt with a view to capture some
of the grain business that is now done by the G.T.R __The
Peterborough Cereal Company, has erected a large mill and 
elevator in addition to the mill they had in operation last 
year.—A Government dredge is at work in the river preparing 
a channel for the use of the barges in bringing grain up to the 
dock of the last named company,, and the Peterborouo-h 
Cereal Company.

h
lias)<

ant

flnanicial 
fideuce. power in the1 country can In

0
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The Standard Assurance Go.
OF EDINBURGH.

PHŒNIX
ASSURANCE CO’Y., Ltd.

OF LONDON. ENU,
(ESTABLIHED 1826.)

HEAD OFFICE ;FOR CANADA, - MONTREAL. Canadian BranchEstablished in 1732,
Invested Funds, .... 
Investments under Canadian Branch,

$55,094,925
17,000,000

Established in 1804.

(WorldWidb Policies.) No. 164 St. James Si«.
MONTREAL, P.Q.|®“ Assurance effected on 1st class lives “Without Medical examination.” "'gj 

Apply for full particulars, D. M. MctiO UN Manager. PATERSON <£ SON,WM. H. CLARK KENNEDY, Secretary. Agent* for the Dominion

City Agents :More than $7,000,000 E. A. Whitehead & Co. English Dept.
French Dept.A. Simard,

S, Mondotl,
E. Lamontagne.Over and above Premiums received 

more than $7,000.000 has already 
been paid or credited to its policy
holders by the

<|aletatan...
Canada Life Assurance Co. INSURANCE CO.

The Oldest Scottish Fire Office.Head Office, TORONTO.
Canadian Head Office, MONTREAL.

NORTHERN ASSURANCE CO’Y.
INCOME AND FUND 1902.

$46,115,000 R. JfltILSON-SMITHCapital and Accumulated Funds,
fa Financial Agent

(jovermaenit, Municipal and Railway 
Sécurités nought and sold. First cla* 
Securities suitable for Trust Fund» al
ways on hand. Trust Estates manage*

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

Annual Revenue from Fire and Life Premiums"and from Interest on
Invested Funds..................................................................................

ÏZI
j Deposited with Dominion Government for. security of policy-hblders

\ 5 $7 525 OOO 
$283,500

0

Head Offices London and Aberdeen.
Branch Office for Canada Montreal,.1730 Notre Dame St.

Manager for Canada: ROBERT W. TYRE.

I- i fe
Established 1865

Q. Ross Robertson & Sons,
General Insurance

Fire Marine Simplicity Liberality Security
ARE THE THREE DISTINCTIVE 
- CHARACTERISTICS OF THE .

]Mem Policy Contract
....OF THE....Agents and Brokers

IMPERIAL LIFE ASSURANCE COMPANY.Bell Telephone Building, Montreal.
Telephone Main 1277 
Private Office, Main 2822 WRITE FOR PARTICULARS. '

P. O. Box 994.
112 St. James St. MOJSlTRHAti*

THE CANADIAN JOURNAL OF COMMERCE. In May last a strong Departmental Committee w«s 
appointed “to enquire as to the operation of companies 
(not being life assurance companies) which collect per
iodical payments from the industrial clas-es in return 
for benefits promised in the future, and whether it & 
desirable that there should be any restrictions imposed 
on such companies or any Government supervision 
their transactions.” And with commendable prompt' 
tude, the Committee lias now concluded their labour^

MONTREAL, DECEMBER 15, 1905.

BASTARD INVESTMENT COMPANIES.

Our United States neighbours have the reputation—
deserved or undeserved—of being the keenest financiers an'd presented a very illuminative and practical report.

methods The companies to which the enquiry has been directed 
are those commonly known as Bond Investment Coo#' 

hurry to get rich. While the great New York life in- panies, and in the report these,are described as “coin
surance companies have been undergoing an ordeal on panies which issue bonds or certificates to members
this side of the Atlantic, our nearer kin in Great Bri- the public, by which the company, in return for fixe^
tain have been opening up to the public gaze a method monthly subscriptions payable over a fixed period ^

years, contracts to pay the subscriber a lump sum at th® 
end of the period, and to give him certain incident 
advantages, including, in many cases, the right to ilD

in the world, and the readiest at devising new 
of interesting those of the public who are in too great, a

akin to the life insurance system, which is known under 
the above caption, 
us with a synopsis of the affair:

The London Economist furnishes
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FREDERICK A. BURNHAM,
President.

GEORGE D. ELDR1DGE,
Vice-Pres. and Actuarj

(FOUNDED 1825.)

Law Union & Grown Ins. Go. Mutual Reserve Life Insurance Companybd.
(OF LONDON.) OF NEW YORK.

Assets exceed, $24,000,000.
1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS,Fire risks accepted on most every description of insurable property. 

Canadian Head Office : 112 St, James St., MONTREAL. Policy Reserve (per Certificate New York Insurance 
Department, .January 3rd, 19U5.) -J. E. E DICKSON. Manager. $4 397.9

Afente Wanted throughout Canada.lloe New Insurance Paid for in 1903, - 
New Insurance Paid for in 1904, -

Gain in New Insurance Paid for,

Gain in Full Legal Reserve Business in Force (Paid
for Basis) in 1904, - . - . *6 797 001

Gain in Legal Reserve Membership in 1904, . ’ *5'88q
Gain in Premims on New Business in 1904, - *128000
Decrease in Outstanding Death Claims, 1904, - $119296
Total Payments to Members and their Beneficiaries, $61,000^000

Capable men, with or whithont experience, may secure tne verv 
best agency contracts. Address Agency Department.- 
Induetml Agents, Address Provident Department, Mutual 
Reserve Building, 3u5,307, 309 Broadway, New Yor k, *

$12,527,288
$17,862,353

advance on certain conditions. ” These companies, the 
Committee report, divide themselves into two main 
disses, as follows:—

First—Companies which, in return for the monthly 
subscriptions, contract to pay the subscriber at the end 

the period a lump sum equivalent to the amount of 
^he subscriptions, together with compound interest at 

low rate varying from 1 3-4 per cent, to 2$ per cent., 
together with, in some cases, bonuses periodically allotted 
out of the annual profits of the company as ascertained 
% an actuarial valuation.

Second—Companies which, in return for the monthly 
subscriptions, contract to pay the subscriber a lump 
SUtrrb which is in excess, and sometimes considerably in 
excess, of the amount of the subscriptions, together with 
c'Ompound interest calculated at 3 or even 4 or 5 per
cent;

$5,335,065

0.
ae.

cent, off the subscriptions, then in the case of a ten- 
year bond, in which, in consideration of -an annual pay
ment of equal to $11. G5, the amount promised to be 
paid on maturity is $243.35, the subscriptions 
ulated alt, 3 per cent, would at the end of the 
amount

*1 accum-
* term

to only $148.25, thus leaving a deficiency of 
$102.88. And even, calculating compound interest at 
5,per cent., the deficiency would amount to $90. Those 
deficiencies, too, would b.e further augmented from the 
fact that the companies promise not only to redeem the 
bond at the end of the stipulated term, but also to 
fer upon the subscribers certain additional advantages. 
Soane of the companies offer as an inducement to sub
scribers the right to tialloit for advances, and 
stance is cited in which these advances are promised to 
be made without interest, while nearly all the compan
ies have a lottery scheme, by which the subscriber is 
given the chance of having his bond drawn by ballot for 
redemption in advance of the^period of muniraty.

These lottery features appear to be the great, attrac
tion of the system, but, they, of course, interfere with 
the steady accumulation of capital during the currency 
of the bonds, and thus increase the certainty of a heavy 
deficit when the bonds mature.

>1-

4
To the former of these classes, if honestly and pru

dently conducted 
act simply as agencies for the accumulation of money at 
c°<mpound interest, and as the ualte allowed to subscri
bers is less than that which may be earned in first-class 
investments, if there is no extravagance in their manage
ment and their investments are judiciously made, they 
aie not undertaking more 
Expected to perform.

It is very different, however, with the second class of 
companies.. When they promise to their subscribers 
compound interest at the rate of 4 or 5 per cent, they 
Promise more than there is any probability of their 
being able to accomplish, even if every penny 
subscriptions were invested in sound securities. 
average rate of interest earned on their funds by Bii- 
tish life assurance offices in the year covered by the ii 
last-returns was scarcely 3 3-4 per cent., and that these 
Fond investment concerns can make more profitable 
°f the money entrusted to them, if true regaid ,s paid 
1° the security of-the investments, than can the bg in
surance' companies is an utterly untenable assumption. 
besides, the whole of the subscription payments made 
*° these bond-issuing companies are not available for in
vestment. A deduction bias to be made from them lor

the Com- 
is in- 

0,f busi-

L. Theyobjection need be raised., no

con-

ihan they may reasonably be one m-.

of the 
Theu

Some portion of that 
deficit may be made good oult, of lapses and surrenders, 
for default in the payment of the annual subscription 
involves the forfeiture of the bond, and the terms

i
8 use

on
which a bond may be surrendered are very advantageous 
to the company, and involve a correspondingly heavy 
loss to the suib-'cri'bei'.

1
But penalties of thatE

kind exto l ,d from subscribers 
(gattied aè a legitimate source of "nc-ome. 
is, further, the uncalled capital of the companies, which 
may be used to make good deficits, but few of the 
panics, we are told, have uncalled capital of any sub
stantial amount. The conclusion, therefore, is that 
most of the companies are financially rotten, and that 
their subscribers are being beguiled with false promises. 
Nor have they any means of helping themselves when 
once they become inveigled into participation in these 
undertakings. The Committee point out ‘That iu con-

cannot he re-
ThereExpenses of management, and those expenses 

ttdttce tells us are very heavy. 
danced in which the expenses in its fir*1 }'elar 
nesa amounted to 94- per cent. of the subscriptions ie- 
eeived, and in another case they amounted to 64 per
cent.'
b-usi

One company
1 com-

E The expenses, of course, are heaviest upon new 
diminishes within certain 
But the actuarial calcula-

ness, and the percentage
limits as the yeans go on. 
tlQns submitted to the Committe fsh-ow t-halt, if the ex
iges be taken at an average of no more than 20 per
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eminent of any direct supervision or control of the com
panies. There can be no certainty tirait, that would 
secure solvency or sound management in all case, while 
it might be construed by the classes to which these 
companies more especially appeal as a sort of Govern
ment guarantee, upon which complete reliance might be 
placed. For the rest, the recommendations, while not 
going beyond what is reasonable, give promise of being 
thoroughly effectual for their purpose. It may be 
doubted whether this moribund Parliament will, in the 
short term of life that remains to it, be able to deal 
with this matter, clamant though it be. But even with
out legislation, the authorities might give their atten
tion to the lottery phases of the companies’ operations, 
as to which the Committee say there is grave douibt whe
ther they do not fall within the prohibition of the Lot
tery-Acts, and are therefore illegal. They are, how
ever, the bait which attracts a large number of sub
scribers, who are drawn into the companies, as the Com
mittee put it, ‘•not from any desire to save, but with the 
hope of making a speculative profit.” The elimination 
of the gambling feature would rob the companies of 
much of the attractiveness they now appear to possess, 
and it is to be hoped that those responsible for the en
forcement of the Lottery Acts will lose no time in bring
ing the legality of these gambling schemes to the test.

tracts of this character, each of the parties to the con
tract, the company and the bondholder, is in a position 
of a somewhat exceptional character. As regards the 
company, it incurs, by the nature of the contract, heavy 
obligations, which do not come uip for fulfilment till the 
end of ten, twenty, or thirty years, according to the 
duration of the bond. As regards the bondholder, he 
is not, ‘qua’ bondholder, a shareholder, and he is not, 
pending the maturity of the bond, a creditor of the com
pany, and has none of the usual rights of a share
holder or creditor. Alt the same time, he is. by virtue 
of Iris position, deeply concerned in the good manage
ment and financial soundness of the company, and may 
fairly cllaim to be entitled to receive full information as 
to the companies’ affairs.”

Such is the state oif things disclosed by the Com
mittee’s investigation. It is, says the Economist, a 
scanadalouis condition of affairs, one that calls for 
prompt remedial action, and, happily, the Committee 
are able to suggest efficacious means of dealing with it. 
Their recommendations are ;—

(a) That every company of the class under considera
tion which miay hereafter commence to carry on busi
ness in the United Kingdom Shall be required to deposit 
in Court a substantial sum, of not less than £10,000, 
which .Shall not be paid out until a fund is set apart and 
secured for bondholders amounting to double the sum 
deposited.

(b) That every such company shall be required an
nually to prepare a statement of its revenue account, and 
of its balance- sheet in a form to be prescribed, and sim
ilar, with the necessary modifications, to that prescribed 
by the Life Assurance Companies Act, 1870, and once 
at. least in every 5 years to cause an investigation to he 
made into its financial position by an actuary, and an

. abstract of such actuary's report to be made in a form 
to be prescribed, and that every such statement and 
abstract shall be deposited with the Board of Trade, and 
printed copies thereof shall be forwarded by the com
pany, on application, to every shareholder and bond
holder.

(c) That every such company which may be formed 
in the future shall be prohibited from adopting any sys
tem of redemption or advances without interest such as 
that which we have described above, or any other system 
in which bonds are wholly or partially paid off before 
maturity or advances are made without interest accord
ing to a scheme founded on chance or lot.

(d) That power should be given to the Court to order 
the winding up of any such company on the application 
of one or more bondholders, upon it being proved that 
the company is insolvent, and that the claims of bond
holders in a winding up should be valued on the same 
lines as are laid down for valuing the claims of policy
holders under the Li fe Assurance Companies Act, 1812. 
Sec. 5.

(e) We think that it would be undesirable for the 
Government, or any Government department, to under
take the responsibility of any special or direct supervi
sion of companies of th s class, whether by means of 
Government auditors or otherwise.

The Committee, it seems to our contemporary, are 
•well advised in deprecating the assumption by the Gov-

THE CITY COUNCIL AND THE FIRE 
UNDERWRITERS’ ASSOCIATION.

Last week a meeting oil? tne Jttoard of Trade of Mont
real was held to receive and consider the report of 

special Committee appointed to investigate the subject 
of fire insurance in this city—of which Mr. F. H. Mat- 
hewson, Manager of the local branch of the Bank of 
Commerce, was chairman.

a

The report. expressed in 
very plain terms a strong condemnation of the City 
Council for not having effected certain improvements 
in the fire brigade, in the w|ater supply, in the chief 
pumping station, in the fire alarm service, in the admin
istration olf the building laws, and those relating to ex
plosives.

To the City Council's alleged neglect of these matters 
was attributed the high rates charged for fire insurance 
in this city. This indictment against the City Coun
cil was certainly so very serious a one that no wonder 
it aroused their resentment.

Their anger took the form of a resolution calling upon 
the Corporation's legal staff to indict the Fire Under
writers Association on a charge; of conspiring to form a 
combine in restraint olf trade.

The city attorney subsequently advised the Council 
that he could not enter such an action until he received 
specific information regarding the offence charged- 
The matter is therefore in a state olf suspense. Alder
man Carter distinctly informed his colleagues that 
their resolution would he worthless without such infor
mation being furnished to the city attorney.

It is evident that the resolution to prosecute the 
underwriters was taken without due consideration.

We are doubtful whether the prosecution of the fi1’6 
insurance officials who are members of the Undei’vvti*

i

]

1
f
<

i

L



The manufacture of beer has so long been associated 
the public mind with great wealth, especially in 

^uintries of
vicissitud

less Anglo-Saxon origin, that any 
with conaider-

a more or
es among brewers come to us 

able surprise. Commenting on the failure of Watney, 
C(>nibe and Reid of England, who have recently issued 
a circular to their shareholders, the Economat says it is 

revive the interest in brewery stocksnoit calculated to 
tllat was apparent a little time back, since it indicates 
that though profits may fluctuate from time to time m 
Sympathy with the cost of brewing materials, there is 
l*1 many oases a more serious consideration for share 
holders in the form of an over-valuation of properties
consequent upon the scramble for public-house proper- 

*ei* thiaft took place a few years1 ago, dm ng ^ ha eh 
rewery companies were induced to purchase at t e 

tofRt absurd prices. The disclosure in this case should 
lnduce shareholders in other concerns to demand an 
authoritative valuation of the properities. The dmc- 

h though asserting that trade has fallen off to a 
Seii°U6 extent, are frank enough in admitting the mam 
°au^e of the losses the company has suffered.

there has been during the paslt five or six rears a 
UnPrecedented decrease in the consumption of beer and 
'\the business (both sales and profits) done in licensed
^lie-houses, with a consequent and corresponding e-
^eciation in the value of such properties. . Many o 
hese properties were bought at a period of high prices, 
nd. loans in connection therewith were made to ou 

^toers, a ]arge numher of whom are now unable to 
?°*tmue to

tor

pay the agreed iint 56 loans must be treat- 
From one cause or an-

eresit,
er| n Utr.v.

,,us Part iall y i rr ecoverafole. * .
, t1her- the directors find that there is a total loss of capi- 

deluding goodwill, to provide for of equal to nearly

A BIG BRITISH BREWERY TROUBLE. THE HARBOUR COMMISSIONERS' REPORT 
FOR 1904.

Of one vice the Harbour Commissioners cannot justly 
be charged. They are wholly free from vanity in re
gard to the value of their annual reports, as is evident 
by their being published within a few days of the year 
closing—succeeding to 'that to which the reports refer.

Were the Harbour Commissioners less modest their
reports would be more appreciated, hut in these days of 
rush a report for 1904 issued at the end of 1905 fails 
to excite anything beyond very languid interest indeed.

After examining tire last report we are unable to dis
cover any reason for such delay; indeed we are certain 
that with ordinary diligence and skill, the report for 
any year mighlt be issued within, at the outside, a fort
night after the close of navigation.

The disbursements on capital account in 1904 were 
$1,294,730; on Revenue account $408,100; for which, no 
details are given—and other payments $411,949. There 

$1,120,000 received from the “Dominion of Can-was
ada,” which should have been stated from “the Govern
ment. of the Dominion.3’ The revenue receipts were 
$330,659; and $368,604 appears as, “Bank olf Montreal
overdraft. ”

The Harbour Master's report is very brief. It gives 
the imports and exports in a few lines, showing an in
crease in the former and decrease in the latter, all of 
which we knew about nearly a year ago. The year 
under notice shows unfavourably compared with 1903, 
as the number of vessels that arrived in this port was 
only 10,859 against 16,140 in 1903.

With every desire to pay due respect to the Harbour 
Commissioners we would urge them to wake up and see 
to their annual reports being issued more promptly. 
Ancient history is very interesting, no doubt, but we 
and the public at large prefer annual reports respecting
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tens Association would he effective to any extent in 1 - millions of dollars, ihis being arrived at after absorb-
1'n ing reserves amounting to upwards of $4,000,000. Itt causing the companies to reduce their _ rates, 

might harden their hearts, and intake them still more is proposed to meet this by simply writing down the 
determined to resist all efforts to induce them to eoin-

>
amount of the deferred stock from nearly 16 millions of 
dollars to about $3,980,000. The suggestion is entirely 
to be commended, since if a loss has been incurred, from

;

promise their dispute with the city authorities.
The whole affair resolves itself into a plain business 

preposition. The fire companies affirm that, they 
Hot lower their rates until the fire protective service 
°f the city 
-The City Council

whatever cause, it is the deferred shareholders who 
should be called "upon to provide for it, and it is well

can-

it is alleged to he at present. that there is no attempt, as so frequently occurs, to sad- "
the other hand declares that all die the preferred stockholders with a portion of the loss.

Heedful improvements have been made, and thalt, the Moreover, the writing down makes no difference what-
Underwritens’ demands are unreasonable. These con- ever to the intrinsic value of the deferred stock, since
tradiefory assertions create a situation which should be in case there is a return of prosperity, the reduced
thoroughly investigated by an independent! Committee, ,amount of stock will be entitled to all the surplus pro-
enxpowered to call witnesses and receive evidence pub- fits, as it is at present. The effect should rather be to
iicly.

remains as
on

increase the market value, since if the valuation taken 
arc very serious phases of this question which, has been as careful as is asserted, there is more ground 

so far, have not been touched upon by the underwriters, f,or believing that the reduced amount of stock will he
the City Council, or the Board of Trade Committee. represented by tangible assets. The immediate effect
Were an enquiry to be conducted in public it is probable 0f ifie proposal has been to reduce the price of the de-
that evidence might be offered of grave import hearing d"erred stock from 21 to 17. At the 1 It tr fgure the
Hpcu the fine protection service of this city. To some
extent there is a good deal of barking up the wrong $1,273,315 less than the amount to which the d rectors

proposed to write it down.

There

total value of the stock is about $2,708,450. or some

free on both sides.

5 Ej
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business affairs to be less stale than one so belated as to 
be a year behind a reasonable time. Of course some 
allowance musE be made for political and municipal ex
igencies in which some ambitious members of the Board 
are usually somewhat interested and which doubtless en
gross more of their waking hours than they can well 
spare to an intelligent study of harbour matters.

back of him in the negotiations of the loan.” Other ! 
witnesses have testified that the New York Life con
trolled the New York Security and Trust Company. 
After he got control of the company, Mr. Scott said, 
John A. Horan, brother-in-law of John A McCall, was 
made comptroller of the Provident Savings Life Assur
ance Company at $10,000 a year, 
also that his lour sons and a nephew are employed by 
the company, of which he is president.

The Provident Savings began business.in 1875. Its 
capital s a mere $100,000, but its total premium income 
is $3,640,000—by the report for 1903. It showed then 
a Premium Note account balance of $220,000. 
policies in force then totalled 5,842 covering $10,241.- 
000.

Mr. Scott testified

THE TORONTO PLUMBERS- PENALTIES.

The punishment imposed upon a master plumbers’ 
association last week in Toronto will fall short of all 
that it may accomplish if it have no effect upon other 
building contractors. It is an open secret that similar 
.conspiracies are known in places where the number is 
large enough to make it practicable. The authorities 
would be performing good service Ito the community by 
calbng on those who have had experience in other trades 
besides plumbing to give evidence that might lead to 
some punishment that may fit the crimes of which they 
may be found guilty. Montreal could furnish a good 
field for an investigation. These men often complain 
of contracts being given to contractors over the border, 
when they have themselves mostly to blame for such 
seeming unpatriotism. The effect of such underhand 
doings is to repress enterprises among our own people 
•—those who have capital to invest in building up our 
towns and oit'es. The amounts oif the fines imposed 
upon the erring plumbers in Toronto seem trifling 
pared with the m'schief done, but -it is to le hoped they 
may have a salutary effect all round.

Its

The number of policyholders in Canada at the 
close of 1904 was 2,111, covering $3,775,368, or fully 
one-third the business in the United States.

It is to be presumed that the investigating committee 
have their wôrk cut out for them.

THE LIFE INSURANCE UNREST SPREADING-

The British policy holders of the Mutual Life of New 
York are stirring.
the books of the company to be made by British 
fants.
should be an

They ask for an examination of
accoun-

1 hey contend that Mr. McCurdy’s successor
insurance man, one having the confidence 

of the public. The number of policyholders in the 
U.K. is said to be about 30,000.
Canada is about 16,000, amounting to upwards of 30 
millions ol collars- 1 he total number of pol cies on the 
company’s books is about 500,000. The Mutual pays 
about a thousand dollars a day for advertising.

Ihe address issued to policyholders everywhere by the 
legislative investigating committee, in which the sound 
advice is tendered them to bold

eom-
The number in

THE PROVIDENT SAVINGS.

The Provident Savings Life Assurance Co. of New 
York, which has its Canadian headquarters in Montreal, 
and could show a business here of about one policy a 
day in 1904, is now being tinned 
Gotham.

on to their policies, de
claring that the companies are in better condition tha® 
ever before, has provoked some criticism in England- 
The promise made by the chairman of the commit!®® 
that "legislation will be recommended to safeguard and 
strengthen the rights of policyholders,"’ ett:c., is c n®- 
mented on thus:—“This is all very well, but people/' 
in the United Kingdom, ‘‘will be 
promises of Mure improvement when they see the lrgh' 
ly-plaeed peisons who have been guilty of falsification 
of accounts and other gross breaches of trust; bough x° 
justice and adequately punished for their offences. Tl'® 
atmosphere of corruption is unhappily not going to W 
cleared away at once, especially as influential individu»19 
associated with some American banks have been show® 
to be guilty of offences similar in character to th»se 
which have brought serious discredit 
insurance.”

on the frying-pan at 
If it escapes the fire it is, we opine, not be- 

The “big three” are not exclu- 
Edward Scott, the president of 

the Provident, admitted before the New York investi
gators a few diays ago that when Frank R. Hadley, of 
New Bedford, Mass., secured control of the company 
hi 1896 he borrowed $162,000 from the company on his 
collateral notes to pay up for the stock of the insurance 
company. Mr. Scott testified that Mr. Hadley never 
repaid these loans and that the insurance company rea
lized only $30,000 on the sale of the collateral. The 
companies in which Mr. Hadley was interested flailed, 
and shortly afterwards he died.

cause of its history, 
save in peculiarities.

ready to aepep1more

American H*®on
It cost the Provident Savings Company $132,000 for 

Hadley to get control of it, -a-d the arch inquisitor. 
Besides the $162,000, Mr. Hadley had borrowed $200,- 
000 to pay for the assurance company’s stock and had 
put up that stock as collateral. Mr. Scott testified that 
he bought that stock at auction after Mr. Hadley’s 
death, and borrowed the money to do it from the New 
York Security and Trust Company. John A. McOall, 
president of the New York Life, Mr. Scott said, “stood

That some people are pointing at a large mixed EnV 
iish company because of a proposed new financial mov®' 
ment in its methods of business, is probably owing 10 
a desire for a “tu quoque” argument in New York a®1* 
elsewhere in the southern half of the continent, 
might have been expected.

rlhe unrest is doubtless spreading, and it behooves 
our insurance'companies, not only to see that the’r

as

al1
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Hip to the condition revealed by the investigation. I will now 
do sio.

"In my judgment there were two leading causes. One, an 
ambition, laudable enough if it had not been carried to an 
unreasonable and foolish extent, to become the biggest com
pany in the world a prominent feature in the mind of our 
American cousins. The second reason was the application of 
tontine to life insurance. Animated by this senseless ambi
tion to outstrip in size all other companies, and utterly ignor
ing the fact that the interest of the policy-holders was infin
itely of greater importance than mere bigness. The push 
was made for new business at a high ratio of expense, which 
increased from year to year. The tontine accumulation for 
which responsibility was ignored, was the coal bin by means 
of which the steam was kept up. Prior to the advent of the 
tontine applied to assurance, the American companies were in 
tlie habit of paying annual dividends to policyholders a sys
tem of doubtful wisdom, and one which they were glad to 
get rid of. The tontine plan did this for them, and from the 
time of its adoption in .1808 onwards, the tontine surplus went 
on increasing until it had readied many millions.

“I cannot take time to go into the harsh features of the 
tontine policies, and must confine myself to the baneful result 
which followed the tontine propaganda. It led to extrava
gance and a large increase in expense. It has also led to
the demoralizing of the insuring public through a system of 
rebating. This will be better unders.ood by giving the ratio 
of expenses to total income for the years 187a and 1904, 
follows :

clean, but to invite examination From seine
There is a disposi

tions; s are
creditable and independent source. 
tion grow'ng in the Un ted States that conniption has 
long invaded some of the State superintendents es, and 

that, the best remedy is a federal system of period'cal ex
amination.

THE LIFE INSURANCE SITUATION.

of theMr. J. K. Macdonald, of Toronto, general manager 
Confederation Life Association, will be generally admit e 
hflve clone good service to the cause in the addiess whit 
delivered in Ottawa on Saturday last, while a guest at lun-

There is. perhaps, 
the Subject.

oheon with the Canadian Club o-f that city.
110 one in Canada better qualified1 to speak 
The state of affairs as disclosed and being disclosed, in New 
^ °rk concerning the inner history of the great re pi es enta 1 
life insuranee companies of the United States, making al 
allowances for the instinct of the detective—the desure to 
make as good a job of it as possible is certainly one t 
'«alls, for vigorous denunciation, and- the opinions of the gen
ial manager of one of Canada’s leading life companies could 
'”<* fail to prove most interesting and instructive- under all 
the circumstances. We cannot do better than reproduce Mr 
Macdonald's address verbatim, in which his great trans-linea

little that is- not becom ng and

on

as

°°mpetitors
«ons.deraite.

The state of the three big American companies ,he renbirk- 
ed. has, according to the present enquiry, shown such a dis
graceful state of things that the entire public is* shocked, 

consequence the public has done what it usually does in 
• eueh cimims.: antes, rushed from the extreme of confidence 

to the extreme of distrust. Newspaper letters and articles 
ha-ve fanned this distrust and in some instances gone 
Ungith of charging that the Canadian companies 
guilty with those in New York. In view of what he charac
terized as this state of prejudice and misapprehension 
Tait of the public, Mr. Macdonald said that lie was glad 
of the present opportunity to explain some of the chief poinL 
®* is'U ■. Life insurance, he asserted, is the most stable o 
a’J financial institutions, because it resits on an exact and 
Soient fic basis. A properly organized life insurance com
ply with a sufficient exposure of lives to secure a proper

and honestly managed, cannot

certainly findcan 1875. 1904..1

Equitable . . .. 
Mutual Life .. 
New York Life

$13.52 $19.70
20.80
•20.17

7.19
9.18As a

‘ The enormous increase which this increased ratio 
semts may be better estimated in view of the increase in the 
income.

repre-
the

equallyare
1875. 1004.

on the
Equitable . . 
Mutual Life. . 
New York Life

9,571,886 $79,070;676 
20,400,968 81,002,948
7,944 362 96,891,272

“The large proportion of renewal premiums which enter 
into the figures for the last mentioned year should, but for 
the greatly increased expenses have reduced the ratio.

“Unfortunately, the tontine1 crossed over into Canada, with 
all the evil influences it entailed. The first tontine policies 
made it a condition that the policy must be in force on the 
date that the tontine matured ; which was in ten fifteen or 
twenty years, as selected in. the inception of the insurance; 
otherwise, except in cases where death occurred while the 
policy was duly in force; in which case the face of the policy 
was paid, the surplus going to the pool, everything was for
feited. Thus, a person might have paid premiums for ten 
or eighteen years, and if through inadvertence or inability, 
he failed to pay the due date of the accruing premiums he 
lost all.

<tver
fail.

a8'e, and being prudently

growth of life insurance during the last half century 
«as been truly phenome a'. In 1859 there were outstanding 
assurances in force on the part of companies operating in New 
;0l'k State, amounting to $141.479,977. At the close of 1904 
tlle outstanding assurances had grown to $10.028,090,981. In 
°ana,|a there were assurances in force in 1875 to an amount 

$85,009,264, while last year the figures stood at $587,873,767- 
Jhe a-sets of the, companies operating ill New York State 

$2,454,669,486 last year, whilst those operating m 
la"ada totalled $91.212.350.
Aftcr alluding to the sacred trust that was 

le management of tliese enormous sums, Mr. Macdonald 
e to what he called “the disgraceful state of things re?- 

alcd by the investigation now taking place in New Voik. 
No excuse,” he declared “of palliation can be offered tor 

6 gross betrayal o,f trust on the part of those charged with 
le-r management. In order to understand the manner m 

. . tlie American life companies are managed it may be
^Phmed that the president, in addition to holding that office, 

® retll!y the general manager, and the numerous vice-presi- 
''nts aro just so many subordinate heads presiding over de- 

cl'llnenit6' This will explan why tliese officers are so 
0se'y identified with the monetary transactions of their 

fini tS iUld’ h,ow it was | ossihle for them to make use 
^ s of their companies for their personal gain. 

l|d that I would venture to suggest the

The,

Stalled

involved in
“A practice so foreign to the benign, principles of life in

surance could not go on, and after an experience of sixteen 
or seventeen years the system known as the semi-tontine 
adopted. The semi-tontine in favor of which a good deal may 
be said, allows surrender values, but tontines all surplus. 
This still permitted the big New York companies to 
large accumulations. The possession of this enormous fund, 
for which no account is given, and against which 
tained liability was recognized, could hardly fail to produce 
the fruit now appearing under the searchlight of the investi
gation.”

caan
was

. tl,
make

'vhieh
no asoer-

At this stage of the address Mr. Macdonald quoted from 
one of several articles he had himself written as far back as 
1881, opposing the introduction of the, tontine system 
Canada.

cotm- 
of til .’ 

I have 
which led

into
What was then pointed out as a possible result hascauses
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been proved by the investigation to have become actual fact 
in 1906.

seven years, instead of allowing accumulations for long 
periods; and bv making rebating a punishable offence, if that 
is possible, will do much to that end. 
country is open for foreign life companies the reform must 
include the American offices operating here.

“With regard to the investments of the Canadian com
panies, 1 think it may be safely assumed that the superin
tendent of insurance has satisfied himself in regard to them. 
In my judgment, the field for investment of the life companies 
funds could be reasonably extended with perfect safety n»d 
with benefit to the companies, and it is need.ess to say that 
what w.1-1 benefit the company will also benefit the policy- 
holders. The extension in the field for investment should be 
such as to place the Canadian companies in no less favorable 
position than the American companies operating in Canada.

“In view of what is taking place in New York, permit me 
to say that in my op-ini n no director, or manager, should 
occupy any position in which he receives benefit in connection 
with the purchase or sale of securities of any kind in which 
his company is interested; or be interested in anything of » 
speculative character by which his judgment may be influenced 
or his company’s interests affected.”

“The tontine propaganda had such an educational force 
1 with the public, that after some years opposing it my own 
company felt compelled in self-defence, to adopt our accumu
lative dividend, a plan which in many respects is similar to 
the semi-tontine. I am sure, so popular had the tontine in
surance become, that had my company adopted it, several 
millions more insurance could have been placed in our books.

“Now, a few moments for the Canadian companies and the 
suggested reflections on the part of the- press and correspon
dents of the press, including suggestions in the way of super
vision and management. I am free to siay that I am unable 
to see what more can be done in the way of governmental 
supervision than is already in practice. I can, readily imagine 
that in the case o-f such large companies as the Mutual, Equit
able and New York Life, complete inspection would not be 
possible unless there was a special staff for each company 
giving entire time to it,-but no such difficulty presents itself 
in the case of the Canadian companies, for while some of us 
think our company is pretty big, we must confess not one is 
yet colossal. The superintendent of insurance comes into the 
office and literally takes possession of books and securities, 
handies each individual security, examines each mortgage witli 
the valuation of the security on which it rests, and the solici
tor’s report o-n, title; goes into each account in the mortgage 
ledger and other books; in fact, has carte blanche powers and 
checks into the accounts the various items in the return to 
the government. In addition to all this he has in his own 
possession a book in which is written up each year a detailed 
statement of each piece of real estate and mortgage security. 
I fail to, see where there is room for more supervision.

“As to the expenses of the Canadian life companies, they 
far too high, but while that is admitted, there is a matter 
which should be borne in mind, and which will show that to 
a very large extent the management of the home companies 
is really not responsible for the high cost. The Canadian law 
allowed the American companies to come in and transact the 
business of life insurance without any limit as to the cost of 
securing the same. The business cannot be carried1 on success
fully without agents, and if the home eampanies are to do a 
reasonably successful share their agents'must be paid such 
remuneration as will prevent their going over to the Ameri
can companies who would. if such were to happen, get the 
major part of the business.

"The ‘Big Three’ have been the original and chief sinners, 
and for the reason already referred to they have not hési
tât eel bo make use of the power the pt>> session of their 
illations gave them. Many times has the subject been dis
cussed in the Managers’ Association, but on each occasion the 
impossibility of securing tire co-operation of the companies 
from tiie other side of the line has rendered united action, im
possible. It should also be remembered that the insuring 
public has become very wise when effecting new insurance to 
take advantage of the utterly wrong practice of rebates; so 
that in reforming the companies in regard to expenses it will 
be weii to reform the publie at the same time.

“it must also be borne in mind that there are' several strong 
reasons why the cost is not likely to come back to that of 
former years.
the agents’ remunerations must be in keeping with that cost. 
Again, our best agents are unable to write an equal volume 
of business with that of former years, even if they were to 
resort to the vicious practice of rebating. The larger number 
of companies operating in Canada lias also a strong tendency 
to increase the cost of new business. But after all. when we 
look at the enormous benefits that have gone out from the 
life insurance companies to lift the pal! of poverty from the 
home when the bread-winner has been taken away, and the 
relief afforded in advanced years, when the power to earn was 
weakened by age, one cannot help acknowledging that the 
benefactions are greatly in excess of the cost.

As entrance to our

WHISKEY MEDICINES.

Uncle Sam is attacking tlhe Drink question in the .right, 
quarter. We have frequently referred to the evil caused by 
the large number of patent medicines and lavatory waters 
that mve their temporary stimilus and consequent popularity 
among private tipplers to the quantity of alcohol employed 
in their preparation. The U.S. Internal Revenue, official® 
are now busy with a chemical analysis of a number of alcho- 
lie preparations, Che sale of which after 31st March next will 
lender the seller liable to pay special tax as a retail liqu<>r 
dealer. The length of the notice to he given the trade as to 
a second list has not been determined, but, should it be- puh" 
lished on or before January 1, it is likely to go into force °» 
April 1 at the same time as the1 preliminary list—sio far »’ 
concerns the retail trade.

are

In promulgating the preliminary list, manufacturers wet® 
notified that on and after January 1 the production of any 
of the preparations included in the list would render then1 
liable to special tax as rectifiers and wholesale liquor dealer*’ 
thereby giving them but thirty days in which to meet t1»5 
requirements of the circular. If the second list is published 
on or about January 1, it is assumed that at least thirty day5 
notice will be given the manufacturers and that it willaccum-
into effect as to their business on or about February 1.

As to subsequent lists, however, it is not likely that th® 
retail trade1 will be given so long, a notice as ninety day5' 
The Internal Revenue officials take the position that aft61 
-the principal alcoh-olic preparations composed of exce-ssN 
quantities of distilled spirits, have been weeded out, it 'vl 
be no hardship upon the- average retailer to require him 
eliminate from his stock a few additional preparations on 
or even thirty days’ notice. Tne- argument which indue 
the Commissioner to postpone the baking effect of the P1^ 
l-iimnary list unt 1 April 1 was the demoralization that w°u. 
be caused in the retail trade by undertaking the work of e ^ 

urination during the season of the hoi.day trade. This arg°*The cost of living has largely increased and
vvü1ment will have no force after January 1 and as retailers 

lie relieved of the task of determining what préparai10
a thirtfcarry special tax liability the bureau officials think 

or sixty days’ notice should be entirely adequate.
-did»»

LVfl»'
Many druggists and general merchants dairying m« 

preparations in prohibited sections have appealed to the 
mnsionér not to enforce the new régulât.on rigidly n *■ ^ 
sections for the reason that the local laws provide that - 
possession of a federal retail liquor dialer’s license shall 
presumptive evidence of the violation of the proh.bition 

The Commissioner, however, can afford no relh 1

i(-lt

si»'

tues.
such cases and it is probable that in the majority of instil* 
(lie dealers will discontinue the handling of goods f|,r ^ 
sale of which the federal tax must be paid. At present 
list of preparations is very short, but i may be expected

A5
th«“The question is, how is the expense rate to he brought 

It is easier to ask than to answer the question.down ?
The d stribution of surplus at reasonable intervals of five or
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A winding-up order has been applied for against Wight and 
Go., Ltd., pork packers, Toronto.

Mrs. F. E. Tobbuitt tobacco, etc., Halifax, is offering 25 
per cent, and S. E. Desmarais, storekeeper, Richmond, Que., 
also wants a compromise.

large proportionsgrow rapidly and it will certainly assume 
within the next year.

The Commissioner has made an important 1 ,
tion with the taking effect of Circular 6.3, whk 1 wi I 
end to the peddling of all preparations the sate o ' , i
quires the payment of special tax. He holds t in 10 1 
tax stamp of a retail liquor dealer taken out by * ^ ^
if°hedsCddttrovel0ÏlLat fr^^to^e he must take ' A meeting of the creditors of G-alarneau and Ethier plum- 

6 Sh0uM traVel a,b0Ult cost m at ea,ch place where ft her, city, has been called for an early date. Pierre Cote, har-

is prohibitory, ness, Thetford Mines, offers 35c in the dol’ar.—I. Midciude.
grocer, Winnipeg, is ask’ng an extension ; also H. F. Ches
tnut, mfrs. agent St. John, N.B.—A meeting of the credi
tors of the Carleton Foundry Co., St. John. X.B., has been

mg
hat I
our
ust

Robert Lakeman, general store. Compton, offers 30c in the* 
dollar cash.—A meeting of the creditors of 7joel Pellerin, 
butter and cheese, Bromiptoruville, Que., has been called.

nn-
rin-
:m.
lies

out a special license ait a 
salle is m-adei a

vpd requirement which, of course,
Province of Que.b?c tax 

water is to wine.
hat on

and. compared with wh'ch our 
agents of non-resident e oncer ns is as 
text of the U.S. Commissioner’s ruling is as

“In reply to your inquiry of the Pith instant you a«’here- 
by advised that the spec'al tax stamp of a *ta*l »q«° deaf^ at 2o p.e. 
taken out by any person for the sale of alcoholic compounds 

labelled as medicines found to come withm the i « q£
Circular No. 673, must be issued to hum for a ! '
business. He cannot travel from place to p.ue s • «

peddler, and be protected by

Theey-
be follows :

called.—The Halifax Cloak and Skirt Co., is offering to. settleble

Carrière and Matte dry goods city, have assigned. The firm 
did business on Ontario Street, and is composed of Armand 
Carrière and Cleophas Matte. Both are young men. unmar
ried, and were formerly in the employ of Armand Giroux, for 
some years, quite long enough to get a good knowledge of the 

They dealt largely in job and bankrupt stocks, but 
must have been financially weak from the start,. as they 
only had about $500 between them.

me
uld
ion
ich
f » compounds, in thei manner of a 

any special tax stamp.
“The internal revenue laws do

eed bus, ne;®.
not contemplate the peddling

of alcoholic liquors and every person found P*jd 

liquors becomes involved in special tax uv n > ' .
tinct and separate place at which there is evi enco

tog made such sales.” in+er-
Reply'ng to inquiries from retailers and °i ei , eog.

ton revenue officials have made it entirely c ea ' * 
toetics intended solely for external use and toile ' I 
fun,cry, bay rum. etc, wi’I not be placed in the ca egory of

goods the sale of which will involve special tax < ■ . ’
of alcohol they may con.am pro

not sold as beverages. The bureau will m- 
and flavoring extracts, which coi 

in the 
designed

The location was not 
a particularly good one. The liabilities will probably not ex
ceed $2,500.

Miss Pith a Ca sa.vant, millinery, city, has assigned.
The city dry goods film of V. Berthiaume and Co., has as

signed and probably owes $4,000 to $5000.
P>
by
era
ity
red

CROWN-BANK TELLER BAN-WELL ABSCONDED.matter what percentages 
tided theybo- are
vestigate so-called essences
tain ex-eess've quantities of alcohol and 'tilf®ever, 
opinion of-the bureau experts-, these prepaia- Il)ns 
for use as beverages, dealers therein will be required to piy

pill The public have scarcely ceased discussing the late unfortu
nate case of misconduct in a bank at Hamilton when another 
surprise is sprung upon them, this time in a recently estab
lished bank in Toronto. Although the case is little 
countable than the former one, it argues an equally lamentable

K>r
to

utr more ac-
0» special tax. . these re-

Th,e example which is set by »m IU^ yepaTt.meiit want of common sense, for any man fitted to occupy so re-
. speeds is well worthy of the a-t cm .on.^ jn _XIonitreal sponsible a position must surely have contemplated' and esti-

«t Ottawa, and of the new Ul^r.,,n(,e A. Wi - on, whose mated what he is exchanging for so temporary a benefit, to
list week t-o say nothing <>• - ' ’ less by the goods say nothing of the probabilities of capture in an age when

customers and friends must suffer more ^ eivi]ized world is not large enough to hide the educated
retailed under nu ll asgu se . criminal, and when banks leave mo stone unturned to bring

offenders to justice. E. S. Ban well, teller of the Crown 
Bank, Toronto, is the latest example of such insane folly. 
He left the hank on Saturday last, carrying with him in 
gold coins a sum given as about $1,500, quite an awkward

a*

»y
eni
rSi
:W
fell
ys’

difficulties.gO business

The stock of dry-goods belonging to tlu e t gtock ,,f

Campbell and Co., Hamilton, Crysier. Out.
hardware of the insolvent firm of <- • - ' Hanfil-

A meeting of the creditors of G. M. Echlm, grocer^Hom.
ton, has been called.-The (K^ke.

offering to compromise.-U>. be t" itors of F.

bas made a seittlement.—A meeting 
Henry, fanev goods, Quebec, has been he ,
’The Winnipeg Importing Co.. 

pended' payment.—Pidcock Bros, ant ■ > =
Quathiaski- Gove.. B.C.. - askmg an gUit,chen

o* ■. e r tr*z
.*"• L' Ii‘"rfcln St™ Flav-ie Station; M. L.
Levesque and fi s. general stme. . - * wenerai store.
Meloche & Co., traders, Thurso; David For, y > = d;
Munsey Palardeau & Falard'eau grocers Que.; - “

wm. MCA*™, Tb.;

Robertson, Trites and Go- Ltd., diy S00 ’ ’ _ H prUneau,
Newill and Smith, traders, Clarkes Harbor . ^ on.
aiu-y goods Chatham ; Dodswell art ' 111 p ' QUe.- Jos.

?*'P- ®’8°uette, general store, st Mo^e-.U. C.
^auvin t, grov r. L’IsM; F. -lean tnadeu c:gars>
Sayles. general store, Melvta. Mam . • M-n -, N.S.

Geor. McKinnon, tvadei,

little weight, to carry. Louis XV.’s question when told of a 
man’s backsliding—“Cherchez la femme” (Look for the 
man)—would seem to apply in this case, as Banwell took with 
him besides the bank's property, a young lady from Erindale, 
Peel County, a fiancee, whom he married in Toronto before 
leaving. The bank manager, Mr. De Courcey O’Grady, cannot 
account for the criminal conduct of his teller, and especially 
for Banwell’s theft in taking 400 unsigned $50 notes (600 • 
to 1,000 seres ‘A’), useless w'thout Mr. O’Grady's signature. 
The bank is secured by a guran,tee bond. There are probably 

further discoveries to be made.
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■ty LIFE INSURANCE CHANGES IN NEW YORK.

m1
It Is a time of suiprises in the life insurance arena.

W. Perkins, of J. P. Morgan and Go., formerly the chief mo
tive power behind the throne in the- New York Life’s affairs, 
has resigned his position as first vice-president and chairman of 
that company.
Alex. E. Orr, retired merchant now president of the N.Y. 
Transit Commission, and in the finance position by John A. 
Claflin, head of the great dry goods firm. It is not a little 
suggestive what a number of enterprises these great
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He is succeeded in the vice-presidency by3'
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.lie men

Victoria, B.C.;to



*&-
can give their time to. One- of their hours is doubtless as 
effective as an ordinary business man’s week, and fetches as 
much or more.

Meetings, Reports, &c.
Charles A. Peabody succeeds Richard A. McCurdy as pre

sides of the Mutual Life at $50,000, the same as President 
Roosevelt is allowed. Rut history will rate them somewhat 
differently. Lawyer Peabody has work before him. but as 
representing the Waldorf interests in New York his influences 
for good cannot be questioned.

Eastern Townships Bank.
The forty-seventh annual meeting of the shareholders of the 

Eastern Townships Rank was held in the board room of the 
Bank in Sherbrooke, at 2 o’elooT: on Wednesday, Dec. 6th. 
In addit ion to the Directors, there were present : Judge Al
fred, Newport; Hon. M. F. Haokeft, Stanstead; A. 
Thompson, Sbamstead; F. Spaulding. Burlington, Vt. ; C. M. 
Sherman, Newport; Rev. A. Lee Holmes, Stanstead ; C. W. 
Mansur, Stanstead; R. F. Morris, H. D. Lawrence, Col. Fel
ton, Dr. F. J. Austin, J. W. Widodside, C. W. Cate, Oapt. 
Bennett, C. D. White, of Shenbvooke, and others.

The President took the chair and the General Manager 
acted as secretary.

Mr. C. W. Gate and Mr. C. D. White were appointed 
scrutineers of votes.

He is also a director in a 
number of large enterprises, notably the Illinois R.R. Go.— 
Evidence given by President Dryden of the Prudential Life of 

Newark, N.J., goes to show that it has a record for lapses— 
72 per cent. in five years. This company employs the Rock 
of Gibraltar on its advertisements.

N.

The Commissioner for Pennsylvania has notified all life in
surance companies doing business in that State there must 
be an end to rebates, and written agreements must be fyled 
to that effect.

THE YORK COUNTY LOAN CO.
THE DIRECTORS’ REPORT.

Contributors to the York County Loan Go., referred to 
elsewhere, are urging the Ontario Government to come to 
their rescue—to recoup them to the extent of their credulity, 
citing the Clerque (“Stio”) case as a precedent. It is esti
mated that there are from 50 GO )' to 75,000 shareholders. Lord 
Byron’s transposition of one of the letters in the words “the 
masses” would suit the occasion, 
may not be easily recalled .Twenty-five cents a week for three 
years and 33 weeks would purchase one share of York County 
Loan stock. One dollar a week for the same par od' would 
secure four shares of stock, and so on. It was further agreed

The Directors’ report was read as follows :
The Directors have much satisfaction in presenting to the 

Slutrehokltrs the accompanying balance sheet and profit and 
loss statement, showing net earnings exceeding 12% per cent. 
Considering the low rates of interest which have prevailed, 
and tiie necessity of keeping a good cash reserve, they con
sider the results very satisfactory.

Out of the balance of profit as shown, provision has been 
made for two semi-annual dividends at the rate of 8 p.c. pel' 

paid 2nd July last and the other payable 2nd

The mode of operation

annum, one
by the company that the money paid in for these shares January next, 
should bear interest, so that the wight who- paid in a dollar 
a week for 189 could be told that he or she would get back Fund, making that amount up to $1,600,000 being 64 per cent-

on the. Capital, leaving a balance of $24,506.18 to be carried 
forward.

One hundred thousand dollars has been carried to Reserve

Confusion arose as to the$200 a.t the end1 of that time, 
terms deposits and buying shares, and many peop’e who 
thought they were depositors as though they were taking 
their money to a bank, are now surprised to team that they 

really shareholders in a business and subject to all the 
chances of failure or success.

Branches has been established during the year at Actonvale» 
Hemmingford, Lennoxville and Watervil'.e, in the Province of 
Quebec, and at Vancouver and Midway, in British Columbia. 
Sub-agencies have also been opened at Valcourt, Belioeil, Iber
ville. Clarence ville, Lacolle, Soot shown, Howick and Stan* 
stead, in this province. They are also about to open a branch 
on Wellington street, in this city, in order to accommodate 
the growing business in that section. Previous reports have 
foreshadowed the opening at Vancouver, and although the 
branch lias only been opened for a few months a very satis- 
factory business is being done. The Midway office is at a 
point where large expenditure is being made by the construc
tion of two railways and is a central point in that section.

Deposits have increased during the year nearly $2,000,000» 
being largely in excess of any previous year, showing the itf" 
creasing growth and prosperity of the country, which is very 
gratifying.

In view of the increasing business of the Bank, the Directors 
have decided to issue the balance of the $1,600,000 capita 
authorized at the spacial meeting of Shareholders in February» 
1903, viz. : $500,OUO, the calls being payable 10 per centi 
monthly with the premium commencing on s cond day 

The assets consist of some office furniture, some equities owned January next, the issue being at 60 premium. 
by Air. MacTaren in the hands of the Toronto General Trusts As there appears to be a pretty general desire by investor* 
Corporation, and a life policy for $25.000. It is not improb- fo-r more frequent, division of profits, your Directors have de' 
hVo th' t Die na"'<>«. quoad name» rendered their business tided to meet this demand, and in future div demis will b®
methods more facile. The ‘ rose by any other name” does paid quarterly, viz. : January, April, July and October.
not “smell as sweet.”_The collapse was not unexpected since The inspections of the various offices have been made 8®
the clos’ng of the O’tawa office of the firm a few days ago.

are

MEREDITH, MAOLAREN & CO.

The firm of Meredith, Mac La re n and Co. (composed of R. 
S. Meredith a,nd Henry Mac-Laren), posing as bankers and 
brokers in Montreal—not members of the Stock Exchange—
have come to grief, owing nearly $100 090 as far as known 
divided up among the following*: Bank of Ottawa, promissory 
note endorsed by J. A. Macd-nren. with interest front 17th 
November last $10.010; Albert MacLaren, $5.000; David Mac- 
Laren, $5,000; J. A. MacLaren. $10,000; W. P. Black, $42 274; 
Crawford Ross, $14 534; Alphonse McFarlane, $1,950. Russel 
Blackburn, $51,143. and W. H. Newton, 641, making a total 

Tilie four first-named are notes for ad-liability of $94543.
to the concern; the remainder are ordinary debts.vances

usual.
in conclusion the Directors have much pleasure in testify 

ing to the zeal and fidelity of the General Manager, Insp6® 
tors, Managers and other officers of the Bank.

The whole respect fully submitted.—Messrs. Es nhart and Maguire have been chosen to suc
ceed the late Mr. Walter Kavanagh as agents for Mont
real Ilf the Sc ;t tsh Union and National Insurance Co. of 
Edinburgh and the German Amei'èan Insurance Co.

WILLIAM FAR WELL.
Preside®*'
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Mortgages on real estate sold
by the bank...................................

Bank premises and furniture, in- 
eluding safes and vaults at 
Head Office and Branches .. 

Other assets.........................................

PROFIT AND LOSS.

The statement of profit and loss account for the jeal U1K^ 
ing November 15, 1905, is as follows:

66,401 60

427,751 65 
29,292 32balance at credit of Profit and Loss brought for

ward from November 15, 1904 ...........................
Profit of Head Office and Branches, after deduct

ing charges of management, interest due de
positors and provision for bad and doubt
ful debts.

Premium paid

c. $30,217 74 13,389.317 85

he •$18,242,602 92
he
h J. MACKINNON,317279 84 

14,055 00M General Manager.issue of capital stock . . . -on new[ST
U Eastern Townships Bank, Sherbrooke, 15th November, 1905.$361,552 58
V Appropriated as follows :

dividend of 4 pea- ceint, paid July 2, 1905 .. •• 
-Dividend of 4 per cent, payable Jan. 2, 1900 .. ■ 
transferred to Reserve Fund...................... .... •
Applied in reduction of value of securities .. •. 
P°nus to employes.....................................................

el The President addressed the meeting and covered very fully 
the points mentioned in the report, after which he moved its 
adoption, seconded' by Vice-President Wood.

The General Manager followed and reviewed the financial 
statement which was presented, and spoike of the general pros
perity which Canada had enjoyed during the past year.

The meeting was also addressed by J-udige Alfred, Hon. 
Mr. Haekett, A. N. Thompson, and other Shareholders of the 
Bank, all of whom expressed themselves

it .. 99,986 40
. 100,000 00 
. 100,000 00 

29,000 00 
8,000 00

■et

ed

$336,986 40
being highly

pleased with the report that was submitted and with the 
Bank’s position.

as
$24,506 18Balance carried forward

Votes of thanks were passed to the President 
tors for their attention to the affairs of the Bank; 
the General Manager and staff for the efficient 
which they bad performed their duties during the

he J. MACKINNON,
General Manager.

and Dire©* 
also to 

manner in 
year.

nd
t.
-d,

general statement.

The General Statement at 15th of November, 1905,
follows :

THE DIRECTORS.
<en

;
The ballot resulted in the election of©r tors; Wm. Farwell, Israel Wood, N. It^Tho'naZ'^dncw 

Stevens, C. H. Iva than, H. B. Brown, K.C., James S. Mit- 
chell, S. il. C. Miner, A. C. Plummei-felt and Frank Gr’undv 

At the meeting of the new Board, Mr. William Farwell 
re-elected President and Major Wood Vice-President.

LIABILITIES.

Notes of the bank in circulation ..
eposits payable on detrmand .. • • $’2,816,022 82 

Bepos,its payable after notice .. 9,094.237 -0

Dividend No. 92, at the rate of 8 

Per cent. per annum, payable 
2nd January next.....................

Dividends

ud
$2,068,885 00

re
it.

wased 11.910,860 02

le,
of ICO,000 00 

3,291 72a. ORGANIZATION EFFECTED.
unclaimed:r- 103,291 72

,n- Canadian General Service and Colonization 
its Directors.

Company electsch $14.083,036 74
,,te Capital 

Rese 
Deserved

Baia

$2,500;000 00 
1,600,000 00

paid up 
rve fund . .

ve (From tlie Montreal Daily Gazette, December 11th, 1905.)he
on account of rebate on 

Bills discounted, unmatured 
nee profit carried forward . -

is- At a meeting of the shareholders of the Canadian General 
Service and Colonization Company, held in the Windsor

36,000 00 
24,566 18a

_ , Hotel
on Saturday, Sir Adolphe P. Caron presiding, the following 
Board of Directors was elected: Sir Adolphe P. Caron, K.O. 
M. G. ; K.C., Messrs. William J. Poupore, Camille Piche, 
K.C., M.p. ; Dr. Louis J. Lemieux, M.L.4. ; Lothar Rein
hardt, P. Poulin and Charles J. Stdlwell.

subsequent meeting of the new Board of Directors. Mr. 
William J. Poupore was elected Pressent of the Company] 
Mr. Camille Piche-, Vice-President; Mr. Pierre Poulin. Sec
retary-Treasurer; and Mr. C. J. Stilwell, General Manager. 
These gentlemen were also constituted an Execu ive Board.

The following gent’emm, all of whom s'gn’ficd their willing
ness to act, were1 elected on the Advisory Board: Hon. G W. 
Simpson, ALL.A., Gay View. P.E.I.; F L. Hazzard, M. 
L A., Charlottetown. P.E.I.; J. M. Clark, M.L.A., Sum- 
merside, P.E.I.; E. K. Spinney, President of the 
Board of Trade, Yarmouth, Nova Scotia ; Charles P. Fullerton, 
Mayor of Sydney, Cape Breton, N.S. ; N. T. Weldon, Secre
tary of the Board of Trade. Halifax, N.S. ; J. Waterhouse 
Daniel. M.P.. St. John. X. B. ; George J. McNaTy, Mayor 
of FredcrVom. New Brunswick; D. G. Smith, Fishery Com
missioner. Chatham. X.B.; L. de G. Bekilei Mayor of Rim. 
onski, P. Q. : Jacques Bureau. M.P., Three Rivers P.Q.; 
Frank Carrel. Proprietor of the Daily Telegraph, Quebec; j]

ic- 4,159,566 18

)0, $18,242,602 92
\i-

ASSETS.ry
Gold
Domini
Deposit

$160,316 01 
1.087,022 OO

At aand silver coin
on notes on hand................

with Dominion Govern
ment for security of Bank
X°te circulation........................

1 s °f and cheipies on other 
banks

on hand . . .i-rs
al
J'

10(3,000 00of hot

5-91,188 39 
2,070,529 29

,rs Bala
Gov

nee due from other banks . . 
eminent 
and

le-
municipal, railway 

other debentures and
be

Marinestocks 584,039 62 
297,189 76Call ^ans on bonds and stocks 

Total assets immediatelyT $4 853.285 07“'Va liable: -------------------
and bills discounted . . . - $12,740,039 34

Ln3C- ans
Lnans overdue (estimated loss

forj...........................
(other than bank

Provided 80,219 48
Deal

estate 
,. Premises) 45,613 46

t*
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E. Saucier. Roberval, P.Q. ; Robert Stewart, M.P., Ottawa ; 
Auguste Lemieux, M.D., Ottawa; Henry Carscallen, K.C., 
M.L.A., Hamilton, Out.; Jaimes R. Roaf, Barrister, Toronto; 
William H. Plummer, Merchant, Sault Ste. Marie, Ont.; R. 
A. Burris, Dominion Emigration Agent Port Arthur, Ont.; A. 
S. Horswill, Mayor of Kenora, Ont.; Horace Chevrier, M.
L. A., Winnipeg, Man.; J. W. Flemming, Mayor of Brandon, 
Man.; Hon. T. H. McGuire, Prince Albert, Sask.; J. M. 
Young, President of the Board of Trade, Regina, Sask.; 
Charles W. Peterson, Secretary of the Board of Trade, Cal
gary, Alberta; W. E. Flumberfelt, Secretary Vancouver Tour
ists’ Association, Vancouver, B.C.; and Alfred Thompson,
M. P., Dawson City, Yukon Territory.

This Company, which is capitalized1 for $200,000, and which 
received its charter on the 27th ult., has been formed for the 
purpose of assisting in bringing a desirable class of settlers, 
investors and visitors into Canada, and in promoting trade 
and commerce with the Dominion. Its programme is most 
comprehensive, and includes the establishment of a perman
ent exhibition hall and commercial museum in the City of 
New York, where an attractive display of Canadian products 
and manufactures will be maintained, where literature dealing 
with the varied resources, possibilities and opportun'ties of 
the Provinces will be disseminated, and where general in
formation of benefit to Canada and Canadians will he gath
ered and given out. The Company will also publish a weekly 
periodical, dealing with Canadian commercial affairs and 
noting all events that will mark the progress and prosperity of 
the Dominion. •

The Company’s temporary offices in Montreal are at 242 
St. James Street.

reached $74,373,000 and the d'scounts $34,303,000'. Evidently 
the Commerce is going to make a run for the first place 
amongst Canadian banks. The Eastern Townships Bank 
statement is also most gratifying. But this Bank’s statement 
was reviewed last week. The details will be found elsewhere- 
The Bank of Ottawa has had a splendid year’s business. There 
is to be an issue of $500/00 new stock. The Bank of Hoche- 
laga had a very prosperous year. In fact all the banks have 
done remarkably well this year, 
just returned from England reports the manufacturing enter- 
prizes of the old country as very active, and all kinds of fac
tories and mills fully occupied. The sales of Dominion Iron 
and Steel shares have been large this week, running into the 
thousand daily. The steel trade generally, here,
States, England, Belgium and Germany is quite prosperous. 
The York Loan Co. is developing into a scandal; it should be 
wound up by the Government promptly, or the lawyers will 
get all the assets. Sales: Dominion Iron common 23% to 

There is evidently something doing to boom this stock, 
whether by large “wash” sales or not is a secret.
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Canadian Pacific 173% ; Detroit 95 ; Nova Scotia- 
Steel, 67; Twin City 114% to 115; Dom. Coal pfd., 227. 
Banks: Imperial 227; Commerce 169; Dominion 265; Sover
eign 132. Consols keep low at 89%. Paris, exc. on London, 
25f. 12, Berlin. 20m. 37% pf.
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Local call money remains at
5% per cent.
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beMONTREAL WHOLESALE MARKETS.
xn

Montreal, Thursday, Nov. 14, 1905.
The tedious but necessary work of stock-taking is now en

gaging the attention of many wholesale houses, and travel
lers not employed in selling holiday lines are beginning to re
turn home for Xmas and to make preparations at headquarters 
for next year’s trade. While wholesale business has quieted 
down somewhat the retail movement has broadened in. » 
healthy manner in response to lower and seasonable tempera
ture and! the demands of holiday shoppers. It is reported 
that some of the American manufacturers of jewellery, candy, 
toys and novelties, have beien unable to fill all their orders. 
The general level of prices for exportable staples is higher 
than a month ago, according to U.S. authorities, who also 
state that there are funds ample for commercial needs, the- 
only severe stringency being restricted to Wall Street. Neuf 
business in iron and steel is coming forward a little less freely 
as was to be expected at the close of such an active year, but 
the demand is still ahead of supply in some of the branches. 
The recent advances in domestic cottons are maintained. 
Cotton manufacturers are obliged to recognize that the- rise

sa
—The result of the business of the Canadian Bank of Com

merce for the year ended the 36th ult., according to state
ment shows balance at credit of profit and loss from last 
year, $28,726; net profits for the year after providing for all 
bad and doubtful debts, $1,376,168; premium on new stock, 
$565060.
the sum cf $219,234 was written off hank premises : 
transferred to pension fund $25,000; and last, though not least, 
there is added to the Rest $1,000,000; leaving a balance car
ried' forward of $58872. The paid up capital is now 10 mil
lions of dollars, and the reserve (Rest) amounts to 4% mil
lions.
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Two dividends were pa:d amounting to $666,784;
there was

wi

an

ha

—Mr. XV. E. Stavert, formerly manager of the Bank of 
New Brunswick, St. John, N.B., who earned golden opinions 
for his prompt wind'-ng up of the affairs of the Bank of Yar
mouth—alluded to in the address of Mr. Clous ton at the re
cent annual meeting of the Bank of Montreal—is spoken of 
as about to receive an appointment on the head office staff in 
Montreal meantime.

en
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of—The auction sale of provisions salvaged from the S.S. 

Bavarian recen'ly he'd in til’s city attracted little attention 
from the trade as the quantity was comparatively small, and 
the goods were more or less damaged, especially the meats. 
The butter sold at 19%c and the hams and bacon a.t 5c to

lireEl Padre Needles 55:
an

10 CENTS

VARSITY, Ctil—The annual report of the Eastern Townships Bank, to he 
found on another page, should be read in conjunction- with .he 
rev'ew thereof given in these columns last week.

—A branch of the Bank of British North America has been, 
opened at Duncans, B.C.

ma
coi

6 CENTS. to,

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce. to

go
foiFINANCIAL SUMMARY.

Hade and Guaranteed by 23i
Montreal, Thursday December 14th, 1906. 

The Bank of Commerce statement for the past year has 
caused much satisfaction generally. The figures are given 
in another column. We may add here that the deposits have

S, Davis & Sons,
MONTREAL, Que»
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market 

Quotations, 
Dec. 14 

Ask- Bid

Interest
per Amount Interest due. 

annum, outat’ding.

RKMA Kh>
Interest payable at : Date of 

Redemption.
BONDS.

» A/\n /vx/v 1 Jan. 1 Apl. New York or London 
$18,000,000 i juiy i Oct. jjew York or London

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton.................
Canada Paper ............................
Bell Telephone...........................

Dominion Coal............................
Dominion Iron <fe Steel .... 
Dom. Textile Co., series A.. 
Dom. Textile Co., series B.. 
Dom. Textile Co., series C.. 
Dom. Textile Co., series D.. 
Halifax Tramway...................

1 Jan., 2397
2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902

200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925

95
105

2,433,000 1 Mch. 1 Sep. Bank of Montreal, Mc^real .. 1 Mar., 1913 
$ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. i July, 1929

758,500 ...................................................................................................
1,162,000 ...................................................................................................
1,000,000 ........................................................................................................................................

450,000 ...................................................................................................
$ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax or

Montreal

99* Redeemable at 110. 
Redeemable at 110 
Redeemable at 110.

1U5 after 5 year* •
Redeemable at 1U5. 
iMïueemable at 105.

m;
96*
964
96*
96*

1 Jan., 1916
Redeemable rt lf>5

Intercolonial Coal......................
Laurentide Pulp.......................
Montreal Gas Co.......................
Montreal Street Ry..................

Montreal Street Ry................
Montreal Street Ry................
Nova Scotia Steel & Coal ..

Ogilvie Flour Mill Co...........

Richelieu & Ont. Nav. Co.. 
Royal Electric Co.....................

5t. John St. Ry..........................
Toronto St. Railway................

Toronto St. Railway................
Windsor Hotel.........................
Winnipeg Elec. Street Ry..

344.000 1 Apl. 1 Oct.
1,112,000.................................

880,074 1 Jan. 1 July
292,COO 1 Mch. 1 Sep.

681,333 1 Feb. 1 Aug.
1,500,000 1 May 1 Nov.
2,500,000 l Jan. 1 July

1,000,000 l Jun. 1 Dec.

471,580 l Mch. 1 Sep.
£ 130,900 l Apl. 1 Oct.

$ 676,000 i May 1 Nov.
600,000 i jan. i July

2,509.953 28 Feb. 31 Aug.
840.000 1 Jan. 1 July

3,000,000 1 Jan. 1 July

6 1091 Apl., 1918

1 July, 1921
Bank of Montreal, London. .. 1 Mar.. 1908

B=.nk of Montreal, London .. 1 A 1922
Bank of Montreal, Montreal .. , -moo
Union Bk., Halifax, or Bank of 1 May’ “ 

N.S., Montreal or Toronto .. -, Tnlv igoi 
Bank of Montreal, Monteal .. j juny’ 1Q32

Montreal and London................
Bk. of Montreal, Montreal or

London ........................................... Oct., 1914
Bk of Monteal, St. John, N.B. i May, 1925 
Bank of Scotland, London ... \ July’, 193 4

Bank of Scotland, London ... 31 Aug., 1921 
Windsor Hotel, Montreal .... 2 July,’ 1912 
................................................................. 1 Jan.,’ 1927

5
Montreal ... .4

6 105 102*

4*
4*4 i05 1C 69

1066 135 Redeemable al 111»..
after June. 1912 

Redeemable at 110,

Redeemable at 110. 
5 p.c. redeemable 
yearly after 1906.

5 1 Mar., 1916

5 111 108

in raw material means higher values for thedr fabrics especial- 
ly as there is no large supply of goods ait the mills. In men’s 
woollens there is n,o great haste to show goods for next year 
because of the uncertainty of the wool market, 
manufacturers expect to do an increased business 
sale trade may reasonably bei expected to rest on the quiet 
side for a few weeks, but there is nothing discouraging in the 
cutlook, and money receipts are as satisfactory as can be ex
pected considering the large diversion of cash to holiday chan
nels. The insolvencies i.ni the Dominion last month numbered 
118 with $728,418 in liabilities, against 99 in November, 1904, 
with liabilities of $649,757.

The general ran ,s 12/4 ho 12%c for Quebec. 12% to 12y„c for 
Townships, and 12% to 12%c for Ontario. In London there 
has been a good market-for Canadian cheese at an advance of 
2 shillings on the week. Choicest parcels of white 
making @ls to 62s, and colored 62s to 63s, 
quotations are even higher.

Worsted
Whole- are now 

on spot. C.i.f.

DRESSED POULTRY. —Chicken® in fair 
12c for choice, stock.

request at 10 to 
Geese from 10 to 12c for finest, and 

These prices mean fresh k'lled un
frozen, dry plucked, nice and fat and the choicest
fowl around 8c to 9y„c.

offering.

DRY GOODS.—Conditions have somewhat improved for the 
better class of stores with suitableASHES.—Pearls $7; first pots $5.30 to $5.35; seconds $4.70; 

and thirds $3-75 per 100 lbs.
fresh goods, owing to the 

commencement of the holiday trade. Fortunately there has 
been just enough wintry weather although not continuous, to 
roll customers’ attention to the necessities of the season, and 
the comforts of good heavy woollens and warm furs, One or 
two small concerns have again gone to the wall for sufficient 
cause chiefly lack of capital from the start, poor location, and 
too much taken out of the business for living expenditure,
In raw cotton there is still more or less disturbances in the 
L.S. markets. The effect of the Government cotton crop of 
10,167,818 bales, against 13,664029 last year, was a bear pan’c 
Prices rose 5 and 10 points at a time. Lots- of 5,000 and 10- 
000 bales took the place o-f the usual lots of 100 bales in trad
ing. It

BEANS.—Choice prime jobbing at $1.70 to $1.75 per bushel; 
band picked $1,86; and car lots $1.65.

BACON.—The Minister of agriculture will make a personal 
enquiry info the hog packers’ compilant about the scarcity of 
Canadian hogs. The packers have to use U.S. bogs to make 
up the deficiency, but do so unwillingly, because these are too 
heavy for the Canadian trade, and the quality is not even or 
so good, and in time so-cal’ed half and half Canadian bacon 
is bound to lose ground in the British market. The Ontario 
Swine Breeders’ Association are quite right In asking an act 
of Parliament compelling packers to brand every side of bacon 
made from U.S. hogs. In London bacon, No. 1. is quoted at 
55s to 57s and 90s; light bacon, 53s to 54s; No. 2, 54s to 55s 
and tils; No. 3, 54s to 56s and1 60s. Market steady.

etc.

a giant market, which moved by great strides. 
Lately there has been a neit decline of 10 to 12 po'nts. The 
-\ew York short interest in New Orleans is reported to be 
tiie largest ever known- in the history of the exchange there. 
The wide difference between the two markets.

was

New Orleans
bounding ahead so much more rapidly than New York, have 
caused a great deal of abitraging by selling there and buying 
m New York. A continued active and irregular market is in

BOOTS AND SHOES.—Quebec city manufacturers have cir
cularized the trade with a view to an increase in prices, which 
may result in a retail advance o-f from 15 to 20 per cent. The 
condition of the leather and findings market already referred 
to, was expected to bring about the rise.

prospect.

-LGliS.—('on-tii;-u (1 good demand1 and firm, 
laid 28c to 30c and wanted, 
are worth about 23c. 
cold storage about the same price; No. 1 candled 20c.

Strictly new 
Sales of selected at 26c; No. 1

Pickled eggs No. 1, 21c to 22c andBUTTER. Quite a fair local b usines» with some movement 
to outside points. A good Xmas trade is expected in tine
goods. Prices are 20c to 20%c for Ontario dairy tubs, 20%c 
for fresh rolls 22%c to 23c for good to tine creamery, and 
2314c to 23%c for fancy.

Kish. - -The Advent demand has been brisk, a.nd has well ex
hausted some lines; prices firm with sharp advance in Labra
dor herrings. No. 1 new salt herr'-nigs, Labrador bbls., $6: 
half bids., $3; pai's o-f 21) libs.. 80c each: Xi. 1 pickled lake 
trout, per keg of IOO lbs., $4.50; green cod, in barrels, large, 
4c lb.; No. 1, 3%c: No. 2 3%c; new Labrador salmon, in

CHEESE;- The market has been getting firmer locally. 
Owing to shipments o-f the remaining stocks, and1 the fact that 
holdings are in few and strong hands. Sellers are quite stiff- 
and some leave been demi-amd-in-g 13c for finest Ontario make.

1289THE CANADIAN JOURNAL OF COMMERCE.

S :

î e 
J#

to 10 
• to to to

 1»



Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Perc’ntage Par Market

Reserve of Rest value 
Fund. to paid-up per 

Capital share.

Prices per 
cent, on par 

Dec 1 4

value Dividend, 
of one last, 
share. 6 mos.

Capital
subscribed.

Capital
paid-up Dates of Div’d.Miscellaneous.

Ask. Bid.$*$$I p.c.$
157*1602* Jan.Apl.July.Oct.

July.
155.0025.53135,607

266,000

4,923,122

7,975,100
1.475,000

101,400,000
16,000,806

12,500,000 
3,000,000 

15,000,000 
20,000,000 

6.000.000 
7,500.000 
2,500 O00

12,000,000
10.000,000
1,350,000
1,700,000
2,780,000

600,000
219,000

1,600,000
5,000,000

3,000,000 
17,000,000 

7,000,'XX)

2,000 000 
1,467,681 
8,090.61.6 
4,120,000 
1.030

i,250,000 
2,000,000 
3,132,000 

707,860 
12,000 000

7,916,580 
1,475,C00 
98,020,000 
15,000,000

12,500,000 
3,000,000 

15.000,000 
20 000,000 
5.000.000 
6,000,000 
1,940,000

12,000.000
10,000,000

1,350,000
1,700,000
2,278,000

500,000
219,700

1,600,000

Bell Telephone...................
Canadian General Electric .
Canadian Pacific.................
Commercial Cable................

Detroit Electric St..................
Dominion Coal, pfd..............

common ..
Dom. Tron & Steel, common 

do pfd .. .
Dominion Textile Co., Com 

pfd..............

Duluth S. S. Sr Atlantic .. .
do pfd............................

Halifax Tramway Co....................................
Hamilton Electric Street, common ..

pfd. ..

Jan.6
1751 175Oct.175.00 8 April

........... l%*Sif Jan. Apl.July,Oct.84.76

94.75 
116.09
75.00
25.75 
67.25

Mar. J un. Sep. Dec.
July. 

Jan.Apl.July.Oct.

April

94 £ 94j
11s 116

1*
Jan.4

75771ldo 261 ‘253
67175Oct.

101.00 103 101
do.

19.75
40.00

102.00

21 193
to43

1*4* Jan. Apl. July,Oct.

July.

107 102

ftdo
78.09 7 78100intercolonial Coal Co. 90,474 12.06 Jan.

Feb.
4pfd.do Mar.Laurentide Pulp .. .. .. 

Marconi Wireless Tel .. ..
2V Mar.Jun. Sep.Dec. 

Feb.MayAug.Nov. 
Feb.MayAug.Nov.

Jan. Apl. July, Oct.

Jan. Apl. July,Oct. 
April 
Jan. Apl. J uly, Oct.

Mar Jun. Sep. Dec. 
Mar Jun. Sept. Dec.
May
Mar.Jun. Sep.Dec.

134131.00
88.63

115.50

3,000,000
17,000,000

/,UUU,UUU

2,000,000
1,467,681
3,090,625
5,000,000
1,030,000

1,250,000
2,000,000
3,132,000

707,860
12,000,000

Montreal Cotton Co......................................
Monteal Light, Heat St P. Co..............
Montreal Street Ry.......................

Montreal Telegraph........................
North-West Land, common .. ..

pfd...................
N. Scotia Steel Sc Coal Co., com

8931*
235W13.31698,927

170 1662*01.00

do. 68* 67*
130 120

8 Oct.167.50
120.00pfd !! 2*do

Ogilvie Flour Mills Co.
pfd............

Richelieu & Ont. Nar. Co............
St. John Street Ry..........................
Toledo Ry. Sc Light Co...................

127.00
69.50

127do 69*
7.9323,101

32.87 321

Jan.Apl.Jul) ,Oct. 
Feb.May,Aug.Nov. 
Dec. Mar.Jun. Sep.

Nov.
Apl.July,Oct.Jan.

1061
H6S

iy*e6,600 fXX) 6,600,000 1,454,130
16,511,0% 16,511,000 2,163,507
3,000,000 3,060,000 .................

600,000 600,000 .................
4,000 900 4,000,000 ..................

$ Annual

8.10 106.25
115.-4
95.00

Toronto Street Ry.....................
Twin City Rapid Transit .. .

pfd............
Windsor Hotel............................
Winnipeg Tîlec. St. Ry. ..

* Quarterly.

* •• •; iv14.41
IVdo.

May8
192 175175.00 IV

t Bonus of 1 per cent..

300-fb. tierces, $18.00; 200 lb. bbls. $13; half bbls., of 100 
$7.50; B.V. salmon, new, bbls., $12.50; half bbls., $,.

Boneless c-od in bricks

anges $2.35 to $2.50 per box. Valencia oranges $4 to $4.75 
per ease, $4.76 per chest. Florida • oranges, ail s zes $3.50. 
Lemons : $2.50 to $2.60 per box. Sweet potatoes, bas. $1.75. 
Onions : Spanish $2.75 per case, 80c per crate; Canadian 
red onions per brl. $3; bag $1.25. Cranberries : $11 to $13 per 
brl.
Apples: Fine XXX Winter apples, $4.50' to $5 per brl ; fine 
XX Winter apples $3.50 to $4 per brl. Pears: Fancy box 
pears $2.50 to $3 per box.

!<06.,
Smoked baddies, choice 6%c to 7c.
6c. Fresh standard bulk oysters per gallon, $1.40 to $1.50; 
select's $1.60. Shell oysters: $9 to $10 for choice Malpecque. 
Choice fresh steak cod 5c to 5y.c; fresh haddock 4c

frozen
Bananas : Prices vary from $1.25 to $2.00 per bunch.

8y2c to 9c;to 5c; halibut, fresh, express, 
halibut 8y2c to 9c; Gaspe salmon, frozen. 15c; B.C. S'/2c to 9c; 
chilled mackerel 12c lb. ; fresh smelts, 10c lb. ; fresh 
trout 9c lb. ; fresh herring, large $1.90 to $2 per 100 fish; 

frozen tom cods $2 to $2.25 brl.

sea

GROCERIES.—It lias been a good week with the jobbing 
houses who have shipped out a large quantity of goods and 
have still a good many orders booked ahead for immediate 
shipment. Both city and country customers have been meet
ing their bills fairly well, and on the whole conditions are 
quite satisfactory. A certain amount of tea has been selling 
but the movement is not brisk by any means. There is a 
scarcity of salt-fish, amid -Shelled wa-lnuts are also in limited 
supply, and more could: be sold if in hand. There is a good 
demand for seasonable stuff both fancy and staple. especially 
prunes, raisins, currents, figs liquors and the numerous odds 
and ends put up specially for the holidays. An important 
feature of the week has been the advance on all grades of 
yellow sugar, averaging 5c to 10c per 100 lbs. Hard sugar i9 
firmly held1 at former figures. It appears that while refiner
ies have plenty of raw material to make haixj or granulated 
sugar they nre short of stock suitable for making yellows. 
Dates: Prices are steady selling 3%c per lb. Figs: Glove 
boxes 7y2c per box; 10-12 16 lb. Iroxes 9c per lib. New Nuts: 
Grenoble walnuts, 14c per lb.
lb.. Tarragona Almonds 13c to 14c per lb., Brazil an nuts 
13c to 14c per lb. shelled walnuts 25c pa- lb., peanuts 71/2c to 
9c per lb. (one. cent. per pound extra if roasted), shelled 
almonds, in 28 lb. boxes 25c to 26c per lb.

new

Manitoba pa- 
$4.50; winter wheat

FLOUR.—Fair business at steady p-rices. 
tents $4.90; strong bakeis $4.40 to 
patents, $4.25 to $4.54; straight rollers $4 to $4.K'; do., in 
bags $1.86 to $1.95; extras, $1.65 to $1.75.

GRAIN.- -Montreal is not a large storage point, but the 
completion of the new G.T.R. elevator will largely add to the

There is now stored here 154,544port’s capacity next season, 
bushels wheat ; 16267 corn ; 12.269 pens; 77.298 oats; 101.10, 
barley ; 32,989 buckwheat; 30,967 flour and 380 men'. Local 
business was largely confined to oats for near by points. 
Nominal figures were 37c for No. 4, 38c for No. .i. and ->1h bn 

Hi ere was so-me little business in corn.No 2 oats in store.
In wheat the Liverpool market is steady and \\ kin peg prices 
are firmer. Ontario: A sale of No. 2 whi c is imported a-t 801c 
in Toronto lo-w freights, with the general price 79y2c outside; 
red and mixed 78c to 79c; spring and goose. 74c to 75c. 
toba: Prices at lake ports are quoted steady at 86c for No. 
1 northern and 84c for No. 2 northern;

Mani-
Sicily Filberts 10c pel>

320 cars were in-
Saturday against 254 a year ago, 164•apected at Winnipeg on 

No. 1 northern,'74 No. 2, 18 No. 3, and 70 other grades.

FloridaGREEN FRUITS.—Good holiday trade expect d. 
grape fruit per box $4; Jamaica ditto. Tangerines per % box 

Winter grapes $5.5» to $6 per brl. Oranges: Ca i 
fornia. Navels, all sizes, $3 to $3.75 per box.

HAY.—Local trade good, but export business is restricted 

by high freights. Oarloads. Montreal, are quoted at $5■ ■’ 
to $6 for clover $6.25 to $0.50 per ton for clover mixed, $7.5°$2.75.

Mexican or-

r
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market 
of Rest value value 

to paid-up per of one 
CapitaL share, share.

Prices per 
cent, on par 

Dec. 14

Dividend 
last 

6 mos.

Capital
subscribed.

Reserve
Fund.

Capital
paid-up. Dates of Div’d.BANKS.

Ask. BidI , p.c.$ $$$
April 
June 
Feb. May-Aug. Nov 

July. 
Dec.

Oct. 141è 140....  1694,
268 258
175 165

I243 340.20
50 89.50
50 129.00

165.00

42.00
40.20

119.99
60.66

100.00

2,044,000
3,917,336
3,500,000
1,500,000
2,235,540

1,200,000
3,500,000

500,000
296,000

3,400,000

1,000,000
3,000,000

10,000,000
800,000

3,548,320

650,000
2,500,000

440,000
175,000

.. .. 4,866,666British North America .. .. 
Can. Bank of Commerce ..
Dominion..................................
Eastern Townships...............
Hamilton.................................

3^ Dec.1,789.206 9,743,340
. .. 3,000,000 3,000,000
. .. 2,497,700 2,472,700
. .. 2,237,400 2,235,540

2*6*
Jan.
June

4100 6100

100 138 50
100 225.(0

June
June
May
Jan.
June

Dec.
Dec.

Nov.
July.
Dec.

3*, 2,000,000 2,000,000
.. .. 3,500,000 3,500,000
.. .. 1,500,000 1,500,000
.. .. 344,073 344,073
.. .. 6,000,000 6,000,000

.. .. 1,000,000 1,000,000
.. .. 3,000,000 3,000,000
.. .. 14,400,000 14,400,000
.. .. 500,000 500,000

2,278,390 2,217,200

60.00
100.00
33.33
86.02
56.66

143 138*
227 225-

Hochelaga....................
Imperial......................
La Banque Nationale 
Merchants of P.E.I. 
Merchants .....................

5
830
432.4 3*160.00 160 160100

100100.00
100.00
69.44

160.00
160.03

Metropolitan.................
Molsons............................
Montreal............................
New Brunswick...........
Nova Scotia....................

April
June

Oct.100 225.00
255.00

230 225
260 255Dec.100 July.

Aug.
Jan.100
Feb.270 00 275 270100

Dec.
Dec.

Sept,
July.

June
June
March
Jan.

3 1411,500,000 
2,500,000 
1,000,000 

180,000 
823,309

2,500,000 2,500,000
3,000,000 3,000,000
1,624,300 1,592,626
1,000,000 1,000,000

200,000

43.33
100.00

44.00

100 .....
100 226.00

Ontario............................
Ottawg .. .. .. .. 
People’s of Halifax .■ 
People’s Bank of N.d. 
Provincial......................

. .. 1,500,000 

. .. 2,500,000 
.. .. 1,000,000 
. .. 180,000 
. 846,537

4* 225
320
497.22 150
1 Vi100

150 139*
228 220

1,050,000 
3,000,000 

473,156 
1,000,000 

45,000

75,000 20.02
3,643,685 108.97
1,100,000 36.66

970,000 72.58
1.100.000 44.00

250,000 45.45

100 139.50 
100 220.00 
]00 181.50

June
Feb.

42.00
100.00

29.88
100.00
22.50

I Dec. 
Aug.

Feb. May Aug. Nov 
April 
April

Quebec .. ..

Sovereign .. 
Standard ... 
St. Stephen’s

4
131*

Oct.50
200,000 Oct.100

. ... 504,600 329,515

.. .. 3,394,800 3,343,685

.. .. 3,000.000 3,000,000

.. .. 1,336,150 1,336,150

.. .. 2,500,000 2,500,000

550,000

100 Feb.

Feb?
Feb.

Dec.
Dec.
Aug.
Aug.

St. Hyacinthe ... 
Toronto .... ..
Traders’....................
Union of Halifax 
Union Bank .. ..

100 241 00 245 241
100

50
146.00 145* 140100

100 3% June Dec.550,000Western

PETROLEUM.—Brisk demand1 in this market, 
prices are now 15%c for prime white acme per gal., 17c for 
acme water white, and 20c for Pratt's astral, hMs. included. 
Advances in crude and refined1 are taking place in the United 
States also, and the situation is firm.

to $8 for No. 2 timothy and $8.60 to $9 for No. I.

Bay SEED.—In this market local
offering from $6.50 to $7.26 per bushel oif ®> lbs., for red 
clover, and $4 to $6.50 per bushel for alsike, timothy being

These- prices are offered or seed 
delivered at shipping points throughout Ontario. For flax 
seed, dealers are offering $1.20 per 56 libs., laid down, Mont
real.

Wholesale

dealers are

$2.50 to $3.50 per 100 lbs.
PROVISIONS.—Dressed hogs were steady and in good d‘eL 

nia,nd. There is a fair demand for abattoir ki'led at $8.75 
to $9, and in country dressed at $8 to $8.5: . Hams, bacon 
and pork in bris. more in buyers’ favor. Quotat’ons: Hams 
18 lbs. and, over 12c; medium sizes 12 to 18 lbs., 12y2c; and 
-extra small sizes, 8 to 12 lbs -, 13c; hams, with bone out, 
rolled 14c.—Bacon: Lonig cl-ear bacon lfic: Wiltshire bacon, 
50 lb. sides, 14c ; spiced roll bacon boneless 11c; English break
fast boneless bacon 14c; Windsor backs, 13c.—Barrel Pork; 
Canada short cut backs, family, $21 per bbl.i heavy Canada 
short cut cldar $19 to $20; clear fat backs $19 to $21 
bbl.—Dard: In 20 lb. wooden pails, choice refined lard, com
pound, 7 c per porimd extra pure. 10%c; finest 
kettle ll%c. — Sausages: Packed in baskets of
25 or 50 lbs. each; port links, 7- to 8c per lb.; smoked Save
loy links and Frankfurts 8c; Oxford links, farmers’ sausages, 
and 1-lb. packages, Cambridge sausage, Sc; bologna sausage 
and smoked Brunswicks, 6c; pork sausage meat, in 20-lb. 
pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 lbs., 
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 lbs., $18.

HONEY-—White clover comb 13c to 14c; white extracted 
7%c to 8c and buck wheat 5y2c to 6 l-2c.

HOPS.—Canada choice- 16%c to 16c and ordinary 14%c to
15c.

IRON AND HARDWARE.—Business in holiday lines has 
been fair, but the usual trade: movement has slackened, and 
travellers will soon be back from the road to visit head-quar
ts and «port and enjoy the holidays. Prices are firm, with 
every prospect of continuing so into the New Year.

Live STOCK.—The markets are better all round as Ninas 
stock is coming forward, and the extra quality commands 
higher values. Liverpool quoted be-st Canadian 10'/,c to ll/te 
and ranchers 9c to 10>/2c. London rated them at 10c to lie. 
She-ep in London 12c. Live hogs in small supply and firm. 
Selected lots of hogs at 6y, to 67/c off cars, mixed lots bnng-
ing 6y3c to 6%c. Cattle from 4%
8-ood ranging from 3% to 4c, medium 23/4 to 3%c, and comnion 
from 2 to 23/..c. Sheep sold at 3% to 4y,c, lambs 5% to W. 
Shipments from St. John, N.B., for the week: 2 134 head of 
cattle and 400 sheep, from Portland 350 cattle.

per

ROLLED OATS.—Bags $2.55 in 10 and 25 sack lots; com 
meul $1.45 to $1.50.to 4%c for finest stock

WOOL.—The arrivals of wool for the first series o.f the 1906 
London sales- amount to 56,142 bales, including 25,500 forward
ed direct to spinners. At the November sales just closed 
manufacturers were encouraged by improving tradp and were 
ready buyers at any reduction from the. past extreme rates. 
The series opened with prices slightly below the September 
average despite the outlook for increased supplies, 
haired merinos sold close to the September price at first and 
later advanced slightly. Fin-esst greasy aws in active de
mand and a few were taken for America. Sooureds sold well 
at lyd to Id cheaper. Crossbreds were in good- supply and 
sold readily. Fine was unchanged, and coarse grades were 
cheaper.

Maple PRODUCTS.—Moderate. Syrup m 60 gal. kegs, 5c
wine measure and 65cto 5%c per lb. ; in tins, 40c to 50c per 

to 70c per imperial, and Beauce- sugar, 8c to 9c; and Eastern 
Townships sugar at 6%c to 7c per lb.

Fine

Ml Li, FEED.—Finn prices for Manitoba®, $1-6 to $17 per ton 
f°r bran, and $19 to $20 for shorts in bags; Ontanoa m m ,

mouiUie $21 to $24; straightare quoted at $1 less; milled 
8r&’n ditto $25 to $27.

THE CANADIAN JOURNAL OF COMMERCE. 1291

$ JÇ



THE CANADIAN JOURNAL OF COMMERCE.1292

w:

The Imperial Guarantee & Accident Insurance Go.
OF CANADA

lei
He
All
Boi
Br<
Cn
C»,
at

46 King Street West, Toronto, Ont. atHead Office, Co.
Co]
OrtOP Epi
Qi:Qu
Qu

$1,000,000 

100.000 

200,000

Capital Subscribed 
Dominion Government Deposit 
Capital Paid-Up 
Capital Reserve

ln«
Ine
Me
Mo
Oil
Oil
Op
Ph
Ox
Po
Po

K50,000 T.
1

DIRECTORS 8ti
1

Ac
U

HON. GEO. A. COX, Vice-President.A. L. DAVIS, President.
B1
MlH. C. COX, Branch Manager Canada Life Assurance Co.

G. A. MORROW, Assistant Manager Central Canada Loan 
and Savings Company.

R. BICKERDIKE, M.P., Montreal.
P. G. GOLDSMITH, M.D., Belleville.
W. O. T ASSIE, Western Manager Imperial Guarantee and 

Accident Insurance Company.

HON. F. T. FROST, President Frost and Wood Company. 
Limited.

FREDERIC NICHOLLS, General Manager Canada General 
Electric Company.

ELIAS ROGERS, President National Life Insurance Co., 
President Elias Rogers Co., Limited.

J. J. KENNY, Vice-President Western Assurance Company. 
S. BURROWS, District Manager Mutual L:fe of Canada.

Br
0,
8»
80
8»
8a

A.
Cl
Eia
InIs
Qt
M
Si

ACCIDENT BUSINESS Tt

B!
Lmost approved plans. Investigate the Company’s following POLICY BENEFITS.Accident and Sickness insurance issued on L
M
M

Schedule of Operations. 
Accumulations. 

Sickness Indemnities. 
Quarantine Indemnities.

Medical Fees.
Special Indemnities. 
Hospital Indemnities.

toPayments for Loss of Life, Limb, or Sig-ht. 
Payments for Permanent Disablement. 
Weekly Indemnities for Total Disablement. 
Weekly Indemnities for Partial Disablement. 
Optional Indemnities.

61
Mi
u
s»
8»
8.
B.Travel Indemnities.
B<
B(
8kGUARANTEE BUSINESS l*

»iBonds issued for Dominion and Provincial Government Employees, Municipal Corporations, 
Banks. Loan, Financial and Commercial Institutions, Liquidators, Administrators Fraternal 
Societies) Treasurers, Collectors, and for all persons in positions of trust required to furnish 
security.

o.
Mi
St

St
8t
Si
K,
C,
B,
St
M

A GOOD COMPANY TO BE INSURED IN AND AN . 
EXCELLENT OPPORTUNITY FOR ENERGETIC AGENTS 
TO REPRESENT A STRONG CANADIAN COMPANY. G.

U
t,
w
G

E. WILL ANS, Assistant General Manager.A. L- DAVIS, General Manager. r

1
k
rF. M, SLADE,R. BICKERDIKE.

Super intendent Province of Quebec.Manager, Province of Quebec. a
L
C

Office, Canada Life Building, Montreal. n



Established 1875.

E. SADLER 
& SONS

lens cap---------------
MANUFACTURER

BE

■Vi

i#.

• -

l®-,

Enlarging Screens, Iso Screens, Lena 
Cases, Stop Cases, &c., &c.

34^ Great Hampton Street, 
BIRMINGHAM, ENGLAND
Special prices to Canadians under the 

New Tariff.

Special Announcement.
An invitation is extended to any white mer

chant outside of New York city, or their repre
sentative, whose name appears in Rradstreet’s 
or Dunn’s Commercial Agency Book, to accept 
the hospitality of our Hotel for three days with
out charge. Usual rates, apartment with pri
vate bath $3 oo per day and up, without meals. 
Parlor, bedroom and private bath $35.00 per 
week and up, with meals for two. New York 
Merchants and Editors are requested to call the 
attention of their Out of Town Buyers and sub
scribers to this advertisement.

GALLATIN HOTEL
70 W. 46th St., New York City.

0 00 0 16
0 37

0 38

2 10

0 55 0 65 
U 12 0 13 

06* 0 07*

0 00 0 00 
1 75 1 85

DRUGS AND CHEMICALS—

Acid Carbolic Cryat. medi.......................
Aloes, Cape ................................................

*orax, xtls*V.V.'.V.V.V.V.V,.............
Brom. Potass ...............................................
Dimphor, Ref. Rings .............................
Camphor, Ref. oz. ck ...........................
Citric Acid .................................................
Citrate Magnesia ......................................
Cocaine Hyd. oz..........................................
Copperas, per 100 lbs................................
2**eam Tartar .............................................
Bpsom Salts ................................................
Glycerine .....................................................
Gum Arabic per lb. .............................
Oum Trag ................................
jusect Powder lb..........................................
Ipsect Powder per keg, lb.....................
jlenthol, lb.....................................................
Morphia ....................................
Dll Peppermint lb.................................
Gil Lemon ............................................Gpium ......................................
Phoeporus ......................................................
2**lic Add .................................................
potash Bichromate .................................Potash Iodide ...........................................
Quinine .............................. ..................
strychnine ....................................................
Vertaric Acid .............................................

Licorice.—
®tick, 4, 6, 8, 12 & 16 to lb., 5 lb.

boxes .........................................
Acme Licorice Pelleta, cane.
Sconce Lozenges, 1 & 6 lb.

HEAVY CHEMICALS-

cane ..

Bleaching Powder 
Blue Vitriol ....
°nmstone .............
Uauatic Soda ....

Ash ...............
soda Bicarb .... 
N- Sod. .............
Sal! Soda Concentrated

DYESTUFFS—

*fchU. con .......................
Dutch ...................................
5?: Logwood ...................

Logwood .................
JJdigo (Bengal) .................

Madras ...................
Ganib-ier ...............................
Judder ..................................
ourriac

Crystals .......................

FISH- -

Bloaters,
J®orador Herrings ...........
fworador Herrings, hall bris.
J}»okerel, No. 2, brls. ...........................
SJokerel, No. 2, one-ball barrel ....
w«en Cod, No. 1 .....................................

^arAe ...................................

dry Gaape per qntl. ...............
2 “on, brla. Lab. No. 1 .......................
Si?on, hall brla. ...............
2|tton, Briitsh Columbia, 
n_ “?n* British Columbia, hall brie...
S®“0 e** Fish ............................... ................
gSxlu» Cod ...

Cod, case ...........
“ lyne Herrings, kee

>’L0UR—
S*j}T‘e’s Royal
SfâZft Glenora
T*urtoba __
™“ng Bakers ..

Wheat PatentsSa “agi".............

^tras . 6
Coiifd 0ata“".
”0rnmeai bag
fct’ iD b^« -
Xoumieio bag*

per box

brla.

Household 
Patents .

Patenta

farm products—

Butter—
GnderSp C*eamery .........
^ownshP1^61’ Creamery

finest Jefern- white
te- roi°red

...Gath«od
goidjSt”;iv;.v;

2 86
2 10

4 55
4 10

Potatoes, per bag of 90 lbs. 
Honey, White Clover, comb 
Honey, extracted ...................

Prime ...................
West hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs..................................
Ex. Ground, in barrels .....
Ex Ground, in boxes .............
Powdered, in barrels ...............
Powdered, in boxes ...............
Paris Lumps, in barrels .........
Paris Lumps, in half barrels
Branded Yellows .....................
Molasses (Barbadoes) new .! 
Molasses (Barbadoes) old ...
Molasses, in barrels .................
Molasses in half barrels .... 
Evaporated Apples ................

Raisins—

Sultanas ..................... .
Loose Muse.,
Layers, London ...,
Con. Cluster ..............
Extra Dessert ............
Royal Buckingham .,
Valencia .......................
Valencia, Selected .. 
Valencia, Layers ... 
Currants, Provincials
Filiatras .......................
Patras ...........................
V ostizzas ...................
Prunes, California .. 
Prunes, French ....
Figs, in bags ...........
Figs, new layers ...

Rice—

C. C...............................................
Standard B .............................
Patna, per 100 lbs................
Rnrmah. per 100 lbs...............
Cryital Japan, per 100 lbs.
Carolina, Java .......................
Pot Barley, bag 98 lbs. ...
Pearl Barley, per lb...............
Tapioca, Pearl per lb. . 
Tapioca, Flake, per lb.
Corn, 2 lb. tins...............
Peas, 2 lb. tins .............
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans ...................

HARDWARE—

Antimony..............................
Tin: Block, L. <fc F. per lb. 
Tin, Block, Straits, per lb.
Tin, Strip, per lb...................
Copper: Ingot, per lb. .]*.

Cut Nail Schedule —

Base price, per keg,
Extras—Over and above 30d, . 

40d, 50d, 60d and 70d Nails

Coil Chain—No. 6 ..
No. 6 ...

No. 4 . 
No. 3 ...

inch . 
5-10 • inch 
% inch 
7-16 inch 

Coil Chain—No. % ..
9-16
%
%
% and 1 inch

Galvanized Staples—

100 lb. box, 1V4 to 1% ...................
Bright, 1V£ te 1% .............................

Galvanized Iron—

Queen’s Head, or equal, gauge 28 .. 
Comet , do., 28 gauge...............................

Iron Horse Shoes—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale..Name of Article.

FARM PRODUCTS.—CON.—
8 c. 8 c.

Sundries—

T uckett’s 
Club 

Special 
Cigars

JUST A LITTLE LARGER,

A LITTLE BETTER,

AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

• THE SALES OF WHICH

Exceed “A Million a Month.”

1 THE CANADIAN JOURNAL OF COMMERCE. 1205
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2
1
1

0

0
Base

3 75
4 00
4 75
6 75
0 10

7 00
7 50
4 25
0 044
6 50
7 00. 

25 <fc 1 p.c.

7 55
7 50 8 00

2 30
2 20
2 15
2 20
2 25

8 C $ C
2 75
2 90
2 10
2 10
2 40

0 40
0 50

0 10*
0 11
o m
0 15
0 15* 
0 15*
0 10

Lead, pure, 50 to 100 lbs. kegs
Do. No. 1 ................................
Do. No. 2 ................................
Do. No. 3 .............. ........... .
Do. No. 4 ................................

White lead, dry .........................
Red Lead ....................................
Venetian Red, English .............
Yellow Ochre, French ..............
Whiting, ordinary ....................
Whiting, Gilders’ .....................
Whiting, Paris, Gilders’ .........
English Cement, cask ..............
Belgian Cement ...........................
German Cement ...........................
United States Cement ................
Fire Bricks, per 1,000 ................
Fire Clay, 200 lb. pkgs................

Glue—
Domestic Broken Sheet .............
French Casks ..............................
French, barrels ............................
American White, barrels .........
Coopers' Glue .............
Brunswick Green .......
French Imperial Green .........................
No. 1 Furniture Varnish, per gallon, 

a Furniture Varnish, per gallon.
Brown Japan ....... •................................
Black Japan ........................................
Orange Shellac, No. 1 ...........................
Orange Shellac, pure ............................
White Shellac .......................................
Putty, bulk, 100 lb. barrel ..................
Putty, in bladders ..............................
Paris Green in drum, 1 lb. pkg...........
Kalsomine, 5 lb. pkgs. .........................

WOOL—

Canadian Washed ..................................
North-West ................... ............
Buenos Ayres ............. ...!.!!!!!!!
Natal, greasy ...................................
Cap»-, greasy .................. ... ................... .
Aust*ali|n, greasy ............

Cod Oil ................................................
S. R. Pale Seal ...................................
Straw Seal .................................. .
Cod Liver Oil, Nfld., Norway Process
Guii Liver un, Norwegian ................
Castor Oil ................ ,.........................
Castor Oil, barrels ..............................
Lard Oil, extra ...................................
Lard Oil ..............................................
Linseed, raw, nett ..............................
Linseed, boiled, nett .........................
Olive, pure ..........................................
Olive, extra, qt., per case....................
Turpentine, nett ................................

Petroleum :

0 40
0 fO 0
0 45
1 25 1
1 75
0 08
0 07
0 70
0 60 0
0 45
0 48 0 
1 10 1

00 0

0 20 0 22 
0 22* 0 26

Benzine
Gasoline

GLASS—
2First break, 50 feet .. 

Second Break, 50 feet 
First Break, 100 feet . 
Second Break, TOO feet
Third Break ................
Fourth Break ............

2
4
4

PAINTS, Ac.

LEATHER—

No. 1, B. A. Sole ............
No. 2, B. A. Sole ...........
No. 3, B. A. Spanish Sole
Slaughter, No. 1 ..............

light medium and heavy 
No. 2 ..............

Harness ..................................
Upper, heavy .......

Upper, light .........................
Grained Upper ......................
Scotch Grain .......................
Kip Skins, French ..............
English ..................................
Canada Kip ...........................
Hemlock Calf ................ ..
Hemlock Light ....................
French Calf ....................... .
Splits, light and medium ..
Splits, heavy .......................
Splits, small .......................
Leather Board, Canada ....
Enameled Cow, per ft..........
Pebble Grain .......................
Glove Grain .........................
B. Calf ..................................
Brush (Cow) Kid ................
Buff .......................................
Russetts, light .....................
Russetts, heavy .................. .
Russetts, No. 2 ....................
Russetts, Saddlers’, dozen
lmt. French Calf...................
English Oak, lb......................
Dongola, • extra ....................
Dongola, No. 1 ....................
Dongola, ordinary ...............
Colored Pebbles ................ .
Colored Calf .........................

WIRE NAILS—

Base Price .............
8d extra .......................
Bd f extra ....................
6d extra .......................
44 and 5d extra .........
6d and 7d extra ........
8d and 9d extra ...........

ltd and 12d extra .......
16d and 20d extra .......
SOd to 60d extra ...........

BUILDING PAPER—

Dry Sheeting, roll ..... 
Tarred Sheeting, roll .

2 05

HARDW ARE.—CON.—
Am. Sheet Steel, 6 ft. x 2% ft., 26... 
Am. Sheet Steel, 6 ft. x ft., 28...
Boiler plates, iron, *4 inch ...............
Boiler plates, iron, 3-16 inch -------
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

of ordinary lfan, smaller size.
Extras.
Canada Plate»—

Full Polish .....................
Ordinary, 52 sheets .......
Ordinary 60 sheets .......
Ordinary 76 sheets ..... 
Black Iron Pipe, *4

ft inch 
$ inch 
1 inch 

1% inch 
1*4 inoh

Per 100 feet nett.2 inch ..................
Steel, cast per lb.. Black Diamond . 
Steel; Spring, 100 lbs. ...
Steel; Slefgh'shoe^ioo'lbs.

Steel, Toe Calk ............
Steel, Machinery ..............
Steel, Harrow Tooth .......

Tin Plate»—
1C Coke, 14 x 20 ...............
IC Charcoal, 14 x 20 ----
LX Charcoal .
Terne Plate IC,
Russian Sheet Iron 
Uon & Crown, tinned sheets 
ti and 21 gauge case lots ..
M gauge .......
Lead: Pig, per
sh*t 100 lbs less 15 per cent. ...
Lead’ Pipe, per 10O lbs. ..................

20 x 28

100 lbs.

Zinc—
Spelter, per 100 lb». 
*eet zinc

100 lbs.—Black Sheet Iron, per
6 to lo gauge .............

18 to 20 gauge .............
Z2 to a gauge ............
Ib
18

Wire-
Plain galvanized, No. 6

No. o, #, o
No. 9 .......
No. 10 .... 
No. 11 .... 
No. 12 .... 
No. 13 .... 
No. 14 .... 
No. 16 .... 
Ne. 16 ...

dodo
dodo
dodo
dodo
dodo
dodo
dodo
dodo
dodo

Barbed Wire .............. : • • ....................
Spring Wire, per 100, 1.25 ................
Iron ^nd^Steel Wire, plain, 6 to 9..

ROPE—

Steal, base .......
do 7-16 and up 
do % .......
*> 8-16Manilla, 7-16 and larger 

do 8-16
%do

Lath yarn

OILS—

HIDES—
Montreal Green Hide»—

Montreal, No. 1 ....................................
Montreal, No. 1 ..................................
Montreal, No. *
Tanner» pay |1 extra for sorted 

cured and inspected.
Sheepskins ......................... «..................
Clips ...
Spring L 
Calfskins,
CeUskin», Ne. t 

kl de» ...

0 00 0 12 
o oo o ii 
o oo o io

0 00 0 oo 
0 00 

0 00 " 0 90 
0 13 0 15 
0 11 0 13 
1 50 2 00

Limbsktne, «nek
No. 1 .........

Wholesale-Name of Article. Wholesale-Name of Article.

inventors, Patentees and Sole Makers 
of the

'Simplex' Silent SansigeMachine
—And—

Jr—

*3

Ji«
eg

'Willed , 4 l!®

r'.. " >
PIE ' MEAT CUTTER

By Her Majesty's Royal Letters Patent.
Made for both Hand and Steam 

Power—These Machines are universally 
acknowledged the Most Perfect Silent 
<ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat 
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
Qn the Latest and Most Improved 

Principles.

Registered Telegraphic Address : — 
.“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, - ENG,

fl. E. FINLEY,
Cat Glass • 
CDanafaetunerr

• •

& 

Iti."..,. ,.d«l

MM
m

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
England.

Special Prices to Canadians under New

THE CANADIAN JOURNAL OF COMMERCE.12U4

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. Established Half a Century.
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Registered Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, England]

CAPON HEATON & CO.. Limited,
manufacturers» of

All classes of Rubber goods suitable for the Cycle and Motor trade also of every description of Rubber used Im 

the mechanical trade.
Pedal Rubber, etc.,
Motor Cover 
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Cycle Covers, both beaded edge and wired on, 

inner Tubes,

“ Special ” Vulcanizing new 

Special Prices to

Treads on old Motor Covers.

Canadians under the New Preferential Tariff 33^ per cent in favor of Canada,

CHARLES MOHR & CoASHFORD'S •»
55 GLOVER STREET,

BIRMINGHAM, ENQ,
Specialists in

Bbass Birdcages, Parrot Cages, Aviaries,
Beat Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design If list does not 

contain exact wants.

ADJUSTABLE TRIPOD HEAD.
Made of Aluminium

ÆrT^tJr ■’ ;/,p4 Jaghe
Entirely differtnt 

from anything 
on the market.

Any position, from 
vertical to hor 
zontal, obtained 
instantly.

Once levelled any field of view may be obtained.

itiS9

•\.nV.
*V—'/

WRITE FOR PRICES.
^ Lantern

Slide
: Printina

Frame
ggtgjlFOR PRINTING SLIDES 

BY CONTACT.

Any portion of a nega
tive up 10x81 plate can 
be printed, even up to 
the extreme corners.

. T'! hI- 1
E

1
I
■ A. ' *c)----------- 1

g ? '_ W __'

Price 46 each.
rJTfc Birmingham. Eng.

All Brass CagejPolished base and corners and engraved glass 
seed shields.4- Ashford ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value at wholesale ratesmay
Special Prices to Canadians under the New Tariff. be had»

S. DAVIS & SONS have

RESUMED BUSINESS
and will continue to manufacture 
their popular brands at their 
CUBAN CIGAR FACTORY, 230 
St. James Street, Montreal.

-
\ u

V
i

$8



ADMIRALTY AND WAR OFFICE LISTSCONTRACTORS TO H.M. GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E. ; Assoc, M. Inst. C.E. ; M, Inst. Mining E.

Graham, Morton & Co., Ltd.
Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.WORKS and 
HEAD OFFICE,

;
rr. ;

■
'

ëÊm ■g/-LlùA-inf/t! h ht Uf r i 4 * 1,3

"" F
5 s WElite■2,, _i■»/

'
AM

a »*•
a$, »* a*

:

pW" ; - Jr/;
■

Â *STK K i

London office:-! Pnnnx House, Norfolk Street, Strand, W.C. 

Australian AddreS8 =- Mutual Life Bldg., Martin Place, Sidney, N.S.W.
Write for Catalogue which contains 150 photographs.

man is keen on the cleaning up of hi» 
domestic hearth, but this does not neees-

—The face value of paper currency 
condemned as unfit for further circula
tion, and destroyed by the Canadian c'har- sarily mean that protection is doomed,

because a liberal government may get

MONTREAL
ODerchants and {Manufacturers, temi banks during i»: 4 exceeded $20,- 

_____________ _ 000,000. into power as a result of this re-igna- 
tio-n. It has ever been a tradition inAwnings, Tents Tarpaulins, Flags, etc
British politics that governments should 

At the same timeTHOS. SONNE, not last too long, 
everything yo'nts in England to the fact 
that protection must inevitably come, 
not a protection built on the lines of 
that in the United States, but a modi
fied protection with possibly very little 
or nothing on food supplies or raw ma
terials.

193 Commissioners St, CANADA AND GREAT BRITAIN.
Carpeti Beating, 

the City Carpet Beating Co.. Charles Brunning of London, England, 
who for the past few months has been 
studying Canada and the Ini od States 
from the commerçai standpoint in order 
to take hack to England opinions

11 Hermine St
Dry Goods, Wholesale.

ALPHONSE RACINE & Co.,
340 & 342 St. Paul St.

It is difficult to reconcile these-
two statements that a liberal govern
ment may be going in and protection not 
doomed, but they are reasonable because 
of the fact that the British are a race of 
business men. and the British manufac
turer, with all the sentiment left out 
must inevitably benefit from some form 
of protection. If any workable arrange
ment can be come to id regard to our 
colonies to give them a preference f°r 
our food supplies it will certainly he 
done, for Canada has shown by the pre
ference for British goods a very s:ncer® 
desire to reciprocate, and has shown the 
way. A geiat many liberals in England, 
whilst strongly adhering to the old prin
ciples of liberal government, peace, re
trenchment and reform, know and feel 
that protection is the right thing unie86 
universal free trade could he brought 
about, which is practically impossible.

cured at first hand, says:
•‘Canada is without doubt the best field 

Eastern Canadafor Brtish en' erprise. 
offers possibilities a'most equal to those 
in-the west, and many Br tish manufac
turers could do worse than bui’d factor
ies here and make the goods on the spot

WA NTED as difficulties of freight will always ex- 
is‘, and there is always the tariff.

There is a gradually awakening opin
ion in England to the j ossibi’ities of 
Canada for manufacturing’ enterprises.

•I am delighted with the whole country 
of Canada and wlvlst ultra-enthusiastic 
I am a firm believer in it from the At
lantic to the Pacific.”

Speaking of conditions in England, 
political and otherwise, Mr. Bnuming

An active, pushing agent, to canva. 
for a first-class paper.

Address, in confidence.

MANAGER,

Care P.O. Box 576, says :
'The going out of the Balfour govern

ment practically means that the Eng is'li-Montreal.I

L
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Sanitary Pipes, Gullies, Quarries, Slates. White. Cane and 
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots, 
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings, 
Pedestal Closets, Garden Tiles, Grates &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled 
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.’-

14 NEW STREET,

Telegraphic Address: “HELICAL, WEST BROMWICH.

CONTRACTORS TO 
THE WAR OFFICE

*0 ENGLAND.BIRMINGHAM,
Special Prices to Canadians under New Tariff; 33 1-3 per 

cent, in favour of Canada.

ESTABLISHED 1881.
!

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER of

/ Drums,
Banjos,

AND

flachine
Heads.

MANUFACTURERS OF
Springs for Agricultural Implements, Springs 

and Spring Washers of every description.
PLEASANT STREET,

West Bromwich,

'tiKÏTHS PÀÏîjvf 
^NAHE CRAMP

*4

ENGLAND.
Brass and Reed Instrument Repairer.

CANADA AND ITALY.during nation in the world.
“The trade return 

months are encouraging and considerable 
be looked for in all

Many manufacturers in England have 
Undoubted’y b en very bird but by the 
’lumping of foreign maniifactures in 
Great Britain, which nas flooded the 
ttiaxkeits, in 
■which have been for centuries the centres 
»! certain manufactures have been com
pletely wiped out.

‘Another

the past sixtor
It seems that the hand wheat pro

duced in Manitoba and the other Prai
rie Provinces of Canada has become favor
ably known throughout Europe general
ly, says the Manitoba Free Press. The 
most recent and striking proof of this 
fact is furnished by the visit to Canada 
of Marquis Do-ria of Rome, commissioned 
by the Italian Government to work for 
the pro-motion of better trade relations 
between the two countries. The Cana
dian commodity most eagerly sought for 
by Italy is western wheat, but inciden
tally o-ther lines of trade could be work-" 
ed up t-o a considérable extent, especi
ally in cattle, lumber and implements.

The great necessity in order to carry 
on an extensive trade with Italy Would 
be the establishment of a line o-f -ream
ers for that specific purpose, 
present, Canada finds no difficulty ia 
disposing of her wheat product.
British market for the time being it 
adequate, but the question for consider
ation is, “Will it remain so indefinitely 
This question can hardly he answered af-

devekxp-ment can 
directions. Enormous sums have been 
put out in municipal expenditure and this 
in a few years will bring in most satis
factory returns for invested capital, al
though the ourdem at the moment lies 
rather heavy on the taxpayer.

“The country is just recovering from 
the abnormal expenditure o-f the Boer 
war, and as there appear in England to 

s-uch industrial struggles between

instances whole villagessome

why protection is hut 
that

reason
Postponed is shown by the fact 
thorough inve-tigafon is being made in
to the question, and with true British 

detail is beingthoroughness 
thrashed
tor some years, but it is bound to come 

Protection should rightly be 
thing apart from British po'.i- 

m-os-t regrettable mis
take th-a-t it was ever made a political 
issue. This is so far as can be learned 
the opinion of the average Englishman.

‘'A great

every
Protection will not come be no

capital and i-.uor as exist in the States, 
bright prospect is assured.

out.
Thisa very

has nothing to do with politics, but is 
purely a matter of trade, 
the stories of great armies of the

which filter to Canada rro-m the

last, 
taken as a

and it was a
Regardingtics unem

ployed
London papers, it is a fact that large- 
cities will always have- a quota of wast- 

loafers and those who come under 
of unskilled labor.

in England have cried 
we are a decaying nation.

many
that 
is by
I,°t in the throes of decay, but on 
contrary is still the most virile nation.

producing a clean-minded, hearty 
of Englishman wno will see to it 

tat trade and commerce shall not suffer 
a,1(l that England must always occupy 
tlle pro-ud position of the greatest pro-

ers,This Verythe category 
little can ever be done to relieve the sit
uation so far as these people are con
cerned, nor do 1 think that Qa-nuda offers 

solution to the problem, as not one

England isno means the- case. Just at
the

TheWe are
any
per cent, would be o-f any use on the 
land, and Canada needs skilled labor, not 

weakling of the big cities.”tin- puny
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A. B. C. Code, 6th Edition.

m. pULtpORD & CO., WALTER C. CANDY,
ttlholesale Brornn Saddlers.

WRLSAUU, England.
Sanitary Ware of all Descriptions

and Roofing Tiles a Speciality.98 Itiehfield Street,
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1 T. TAYLOR, |—r IWHOLESALE

j 39 STATION STREET, | 5addlery & I WALSALL, England. |

Harness flanufacturer, Etc, j
Special Prices to Canadians under the New Tariff.

aila are greater than those of t lie Argen
tine, and, with available, profitable mar
kets there is little doubt that in a few

August 31, 1905, this being the first 
year’s work since incorporation, 
council confess to some disappointment 
regarding subscriptions to the capital of 
the association. But they recognize that 
for the two years before its issue the 
cotton trade had been suffering from ex
ceptional loss and disturbances through 
short supplies of cotton and market 
manipulations by speculators. The total 
outgoings for the year amount to $104,- 
570 which the council consider is not 
unreasonable, 
penditure a large amount of cotton has 
already been produced, varying in quali
ty from the finest Sea Island downwards. 
There are also, as a result of the ex
penditure, many thousands of acres of 
land under cultivation, from which the 
council are confident that during the 
next season there mil be produced by 
themselves and other planters at least 
25,000 bales of a value of $1,250,000.
I he full result of this expenditure will 
not, however, be obtained this season or

ffirmatively. taking into consideration the 
raimlly increasing production of wheat 
in Canada, and the stationary, or, per
haps, decreasing demand from 
markets as the years go by. The induce- 

■ meats, then, for establishing a steamship 
line between Canada and Italy for trade 
purposes, must be based on a real, pre
sent profit consideration, or on the ur
gency of securing a necessary and attrac
tive future market before it is captured 
by some wheat-producing competitor.

In regard to the first consideration, 
the figures given by Marquis Doria, who 
is commissioned to speak with authority, 
go to show that the average price of 
wheat in Italy for the last five years 
has ranged from- $50 to $56 per ton, sub- 
peet to a duty of $14 per ton, or, in other 
"words, a price equal to $36 to $42 per 
ton in the free trade markets of Britain. 
This latter Imsis is equivalent (allowing 
the long ton of 2.240 pounds) to a price 
per bushel, free of duty, of 96c to $1.12. 
These prices have ruled with wheat that 
apparently is not so des'cable1 as the 
Canadian product and the natural inf cr

is that the latter wou’d obtain a

The

years Canada will be by far the greia.t-British
est wheat exporting country in the 
world. At some remote time ihe great 
Siberian plain, according to Mr. Snow, 
will loom up as a dominating factor in 
the wheat supply, but that is a contin
gency which may in no way disturb Can
adians of this day and generation.

If the conditions outlined above seem
weighty enough after fn 1 con iderntion 
to warrant the establishment of a steam
ship line to Italy, then a line ought to be 
established. It is a new question, but 
from the premises it seems worthy of the 
combined efforts of legislators and ex
porters .towards a definite solution. It 
is to be hoped that Marquis Doria dur
ing bis year’s residence in this country 
may have every encouragement in prer 
senting the case from his point of view, 
and that he may meet with the hearty 
support of those in Canada who favor 
the establishment of the Canada-Italy 
steamship line, thus making sure that 
the whole question will be decided on 
its merits. Even if it should, in the end. 
be considered premature at this time to 
take the necessary steps to carry on a 
direct trade with Italy, full considera
tion of the matter will result in great 
good. It will lead to an acquaintance 
and sympathy between Canada and Italy 
which may result in future benefit. 
Italy is one of the old European nations 
wuich have risen from a state of decad
ence into commercial and industrial im
portance. Progress is still going on and 
the condition of the masses of the 
pic i.-; ia:proving yearly.
34,: lO'O.O .b peop.e in Italy and cordial re
lations with a nation offering >0 exten
sive a market is something to be desired. 
The products of Ita.y are chiefly diverse 
from those of Canada, and Italy is in 
the nimket for every article of export pro
duced in the Dominion.

By means of this ex-

next, for the movement which has now 
been started will automatically continue 
to grow. An approximate estimate of 
cotton grown more or less directly under 
the auspices of the association is (bales 
of 400 pounds):

en ce
higher price provided that (lie m'rkets 
as a whole suffered no adverse fluctua-

This view of the question willtion.
open up a field of Investigation for those 
interested in wheat and those wi o spe- 1903. 1904. 1905.
.oially represent the agricultural interests 
in Parliament. The other consideration 
viz., that of securing now. a market that 
will Ire a necessity in the future is 
strengthened by the el mental conditions 
b fore described.

In the opinion of tb ■ best wheat ex
perts the production of Western Canada 
is merely in its infancy. The prophecy 
of a practical man like Vice-President 
Mann, of the Canadian Northern 
way, that the export of wheat from Can
ada would yet reach one billion bushels, 
is one that cannot be ignored. If such 
a coTMlition is liable of fulfilment within 
a decade or even two decades, it is evi
dent that other markets than th? BritVh

(lambda.....................
Sierra Leone. . . .
Gold Coast...............
Lagos.......................
Nigeria.........................

50 300100
20050 100
300100 150

5.000300 2,000
400100 150

p co
ir he re are now

West Africa . .
'Vest Indies .. .. 1,000 
East Africa . .

6.200
4,000
4.000

600 2.500
2,000
1.500300

Rail-
1,900Total. 0,000 14.200

Approx- val. (dois.) 145,000 400,000 950,000

NEW YORK TRUST COMPANIES.According to 
B. W. Snow, the American wheat ex
pert. Canada will have but one aggressive 
rirai in the wheat markets of the world 
in the immediate future. That rival is

Mr. Snow

will need to be secured.

BRITISH COTTON GROWING. A compilation from reports of the con- 
dition of the Naf'onal banks State 
banks and trust companies in New York) 
says the Commercial Bulletin of that 
city, shows that on the ninth of Novenv

The annual report of the British Cot
ton Growing Association records what 
was done in the twelve months up to

the Argentine republic, 
thinks that the wheat resources of Cam-
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The adamantine material of which these Pipes are made 
IS WELL KNOWN FOR ITS GREAT STRENGTH and DURABILITY.
^M£Ss — HAMBLET’S W WEST BROMWICH.
liL : ■
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These pipes have been tested by Messrs. Kirkaldy to a bursting pressure of over 140 lbs
PATENT JOINT has been tested to stand as much pressure as theper square inch and our 

pipe without shewing the least signs of weeping or leakage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

WEST-PROM WICH, ENG LAND§HAMBLETS Ltd. (JOSEPH HAM BLET, Managing Director)I

ÇA BLE ADDRESS :—HAM B LET, W EST-BhOMW K II, EL G LAND.

CODES :—A. B. C.t 5th EDITION and PRIVATE.

loan institutions and to estates in trust, 
of about $33.000,000; and trust deposits 
not preferred, $80,500,000, nearly $60,000- 
0(10 of the latter being held by 
pany.

bpr, of L
depositors
tions 
than

interest was paid, but some of these 
due to other financial institutions,

m uch
f the I at er than

a total of $1,720,537,200 due to 
other than finançai instrtu- 

$902,864,400, or considerably more 
. one-half, was held by trust 

j nies- Of a total of $1,801,346,300 in 
Uhs, $852,129,2001 were made by these 
10! ltutions and only $75,719,500 were 

11 s on bond and mortgage. The sep- 
compilafion for trust companies 

609^6 ^ the Clearing House gave $978.-

were
though trust companies hold a 
smal er proportion

The National banks have much
one eom-oom-

bftaks.
the largest amount of deposits belong 
in g to other institutions, 
company deposits the merest 
consists of trust funds.
House compilation showed preferred de
posits of this kind, due to savings and

The bulk of trust company deposits 
mere banking deposits subject to des 

mand checks, and of the loans on Novem
ber 9 $711.655 900 were on collateral 
security.

Of th" trust 
fraction

are

The Clearing“rate
What proportion of these 

were subject to call does not appear inwhichas the total deposits on

-
' L

V 
ï ;
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GERMAN SILVER

&C.&C.
«N STRIP.SHEEIor wire.

ALUMINIUM 
STRIP. SHEET & FOIL

-O6'-

TIN & LEAD FOILS 
OF EVERY DESCRIPTION

is

CUPRONICKEL 
or NICKEL STEEL

IN THE FORM OF

STRIP, BLANKS.GUPS. 
or FINISHED BULLETS

& OTHER specialities 
CONNECTED WITH

QUICK FIRING 
& other AMMUNITION

TRADE Mark

SOLID DRAWN 
DRIVING BANDS

FOR
LARGE or SMALL STEEL 

PROJECTILES

2 1-5

I

lions they do a banking business with

out. being subject to the requirements 

and restrictions of banks, 
eial advantage is the lack of cash reserve

tire reports, but it is well known that 

when there is an active demand for
Their spe-lange part of the business of 

of the trust companies is loaning 

In any case1 the bulk of it

money a 

seme
I

requirements.
The table compiled by the Clearing 

House showing the security for deposits 

in trust companies has some surprises.
the actual cash held in

6on call.
differs in no material sense, from a bank- 1

&Some of the “loans” arein,g business, 
in effect “discounts,” for though they do 
not discount commercial paper in the 

technical sense, they purchase individual 
notes, which amounts to the same thing, 

and the amount out un that kind of
Prob-

d

fIn many cases 
specie and legal tender notes, including 
wi'li the latter bank notes, is less than

a
s
iiper cent, of deposits and rarely ex

ceeds three to five per cent. The main 
reliance for cash is on the d?posits of 

the companies in banks, upon which the 
banks pay interest and aga'nst which 
they have to ho'd cash reserves of 25 

per cent. If one figures the proportion 

of these deposits in banks to trust com
panies funds due to their own depositors, 

he finds that they vary greatly, 

reports of November 9 cases may

one

“security” is included in loans, 
ab'v not one-fifth of the business of the 

forty-six trust companies of New York 

is a trust business in the strict sense of 

the term. They have a larger volume 
of deposits on certificates of deposit than 
banks and most of these are not sub

ject to demand check, and they keep 
in stock and bond investments ; but 

in varying degrees in different institu-

t
ii

t

a
b

U
t

In the
more be

Stocks and Bonds—INSURANCE COMPANIES.- Canadian.-Montreal Quotations, Dec. 5th 1905
(

Canada 
quotations 

per ct.

VAmount 
paid per 
Share

Last
Dividend 
per year.

Share 
per value.

No.
SharesName of Company.

913503603i—6 moe.
4— 6 mos. 

7£—6 mos.
5— 6 mo». 

6 mos.

15,000 
2,500 

10,000 
25 000 
13,372

British American Fire and Marine ..
Canada Life ............................................
Confederation Life ...................................
Western Assurance ...................................
Guarantee Ct. of North America. ...

Î16040040C
27710100
912040

5050

British & Foreign-Quotations on the London Market. Nov 25, 1905 Market value p. p’d up ah.

2010s. p.s.250,000
120,000
67,000
21,500
50.000

200,000
89.155
35.862
10,000

£245.640
30,000

110,000
11,000
53,776

130,629
240,000
45,000

10
2020

12s.^ p.s.
50
108i
2528
2520
10201

ST.90
100
2534/6 p.s.

100i:
6036
2063*
108s 6d p. s. 

15 p. s. 10

Alliance Assurance ..............................
Atlas .........................................................

British and Foreign Marine .................
Caledonian .............................
Commercial U. Fire, Life & Marine.
Guardian Fire and Life .........................
London and Lancashire Fire ...............
London Assurance Corporation ...........
London & Lancashire Life ...................
Liv. k Lond. * Globe Fire k Life ..
Northern Fire and Life .......................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire ...............................
Phoenix Fire ...................••••;................
Royal Insurance Fire and Lue ...........
Sun Fire ........................................................
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international exhibitions:

MEDALS: PARIS, 1900 TWO GOLD ONE SILVER M EDALS.BRUSSELS, 1897. GOLD AND SILVER

■ Excluding period! »1 ~ieh honua

I

g) __ !21 earest Station: LIFFORD, M.R.

T“" ------------ ------ 3
Tilegraphic Address:
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ROYAL FAMILY
Post Free 25 Cents.

You cannot get an ordinary family for 25 cents, but I supply 
21 members of the British Royal family for this small sum and 
send them across the herring pond, post free—Why—because I 
want every storekeeper to help push sales. They are a curiosity 
of the die sinkers’ art. the 21 Heads are all perfect portraits and 
carved in high relief in a Gilt disc as large as a 5 cent piece and 
set up as a pendant for the watch chain. They have glass back 
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2.25

w. TYLAR.
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND,

Suro-ical and Fancv Needles
OF EVERY DESCRIPTION.

Epical Needles.
FULL CURVED. QUALITY 60.1

No. 1.

No. 5.

No. 10.

/No. IS. \

GH&S. SPENCER, !

Edward Street. - REDDITCH, Eng.

THE CANADIAN JOURNAL OE COMMERCE. 1301

Harrison Smith Buildings LtdE. WILLIAMS &CO.,
•J

Vaux Hall Works, 
Dollman Street BIRMINGHAM, Eng.

manufacturing jewellers,

Rina Makers and Portable Buildings for Home and ColoniesDiamond Mounters
6T Vyse street,

BIRMINGHAM, ENGLAND.
V-Wv

%
'Em VXjfjfSpeciality:—Carved Mounts. 

Special Prices under new Tariff. ■sift mmK n
■ Si

’"aw

2 ■>
%v.urrl.O :VH. FOWLER & Co ' i

I ESTABLISHED 1750.
éHb|llll| Plain and Fancy Silver llllH Thimble Manufacturers j

-xHSI Specialists in Artistic Wood Structures and Iron Framed 
Buildings of every description. Designs and 

Estimates free. Write for Lists.
CABLEGRAMS “ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 30 school buildings for the 
Public Works Department, Orange River Colony, also Post 
Office buildings for Mexico. Our large experience facilitate» 
orders being promptly executed.

SSBSpecial prices under the New jr Kano*} mkSt
Ij

Tariff.

105 Carver Street, - Birmingham, Eng.
In formation relating to these will befound principal facts of their condition public 

every week. The whole banking situa- supplied free of charge by applying to
tion is kept in obscurity by the part the above-named firm, 
taken in it by trust companies.

Let Canada profit b)r these figures filters for purifying the waste water in
paper nufrs. ; Annie Wardroper, Long 
Acre, Eng., stockings suspenders; John

i
as low as three and four per cent., 

from that they range up to 12 or 
® Per cent. These are virtually the re

serves of trust companies for meeting 
eniands from „ 
r°7n these there 

aiuount of which is not separately 
stated, and securities that may be sold 
In case of need. The fau t to be found 
** this banking by trust companies, is 
.hat there is so little publicity regard
as the conditions that affect it. so lit* 

e certainty about its operations, and 
11 Unfair advantage in competition with 
anks which are subjected to special reg
ut ion and supervision, and 
r°ugh the Clearing House make

Eugen Fullm r. Siles:a, Germany, drum;

Asidetheir depositors.
loans on call, the also.o iv

;

_____________ Walker, jr. Putney, E g., files, tempor
ary binders, loose leyf Woks and the 

CANADIAN PATENTS GRANTED TO like; Louis Marie Chorier, Paris, France,
dressing of thread, pin its and ribbons of 
cotton, flax and the like; Messrs. Baker,.

Below will be found a list of Canadian Shevlin and Packer. Saratoga Springs, 
patents recently granted to foreigners N stork distributors for centrifugal 
through the agency of Messrs. Marion . pulp screens : Paul L. T. Heroult, Paris, 
and Marion, Patent Attorneys. Montreal, manufacture of steel; Paul L. T. Her

on't. Paris, France, process of manufac-

i

f FOREIGNERS.
!
I
!

which
Canada and Washington, D.C.the

;
;

10
)

im
poim

D
C

H
U

 . 
Ll.

§ O
7^



IIf you wish to exist in these
IThe Mystic Countersign HARD TIMESi
I

You must have our Iyy66 FRAMES
No trouble with
ENAMEL BEARINGS, OR JOINTS. 
Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.
OUR POLICY :
What others do, we will try to better do.

TOREADOR
WORKS,

mwttlHEEbS
AT ASTOUNDING PRICES

Special | 
Prices to . 
Canadians 1 
under the I 
New Tariff ,El B. JUKES & CO

Aston Brook Street, BIRMINGHAM,
j

This company will have ship- feeders, and our losses would not be so
great as they are at present.

To sum up the season roughly, the

ture of iron : Iscar Rasmussen, Johan
nesburg, Transvaal, means for plugging 
shot holes.

Athenia.
ped upwards of 2,000 head this season.

The prices obtained on the whole are 
in excess of those of last year, and the shipments have been:
trade remained steady all year except
ing from Oct. 25 to Nov. 10. when a 
bad break in the British markets oc-

1904.
CATTLE.

Head.Pince then the markets havecurred.
improved, and the lost ground has been 
near’y, if not quite, recover'd.

While no extremely high prices were 
obtained, the trade on the whole was 
steady, excepting the period mentioned.

The prospects on the whole look more 
hopeful for the live stock raisers, and as 
soon as they wake up and realize the 
fact that the shipments should b° spread 
over the year, and' not be crowded into 
two or three months’ time the sooner

Cattle shipped east 1910 ears. .. 32,471 
Catfe shipped for local use, 476 

cars

H. A. -Mullins gives the condition of 
the cattle trade of the North-West as 
follow:

In the cattle trade for 1905 a marked 
increase in the numbers arriving in Win
nipeg is noticeable over those of 1904. 
In 1904 the number shipped into Win
nipeg were 2,386 carloads, representing 
40,433 head. Of this number 32,471 were 
shipped east for export, and for feed
ing in the distilleries ; and the balance 
went for local consumption.

In 1906 the numbers from June 1 to 
Oct. 31 are for shipments east, for ex
port, and feeding in the distil ery dis
tricts 49,748 head, and 9,208 head for 
local use. As this is computed to Oct. 
31, there will be about 7,000 more go 
between Oct. 31 and Nov. 10, when the 
season was practically closed. The1 last 
shipment of the season will be made by 
the Knight Sugar Co., of Raymond, and 
will go via St. John on the steamship

7,962

40,433Total

1905.
From June 1 to Oct. 31

Number of cattle .-hipped east for 
exp >et a d feeding purposes, 2926 
carloads............................................ 49,748

From October 31 to Nov. 10 .. 7,000
they will find a steadier trade. Great 
Britain does remarkably well to consume 
the numbers that are forwarded during 
the past two weeks of Sept. and Octo
ber from this country.

If the embargo were removed, which 
is only a stand ng insult against our 
cattle, we wou’d then have an 
tionnl outlet for our half finished cattle, Shipments east, in excess 1904 .. 24,277

1,246

56,748Total ...........................................
For local use, 543 carp number of

head .................................................
Total......................................

9,208
65,956

addi-

For local useand for a large number of our cattle 
that met with a rough passage, where a 
slight finishing would pay the British 25,523Total excess
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I Canadian WHite Company, Limited
8 SOVEREIGN BANK BUILDING, MONTREAL. CANADA

a

ENGINEERS AND CONTRACTORS
FOR

Steam and Electric Railroads; Electric Light and Power Plants; Building Con
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.

CORRESPONDENTS

J. G. WHITE & COMPANY, LIMITED,
London, England,

WARING-WHITE BUILDING CO; 
London, England.

J. G. WHITE & COMPANY, INC., 
New York City.

L

- o



With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other suecified make of Cartridge., 
.410, 28 and 20 bore.

Best make. .410 bore only.
Perfectly reliable and .hoot

With Buckhom or Buffalo Horn Handle, Silver-mount ed-
or duj throuffhoilt. enamelled to imitate Malacca cane.

Above stick guns are steel
•«urate. Dl|(||r. prie t0 rynadian. under the New Tariff.
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Telegrams: FORWARD, West Bromwich.Telegraphic Address: “MEDALLIST, Birmingham."

Medleys’ Limited,JOSEPH MOORE,
Established 1845. Manufacturers of

Die and Sea! Engraver, Medallist. 8a BRIGHT TURNED STEEL SI I \FTING. 
PLUMMER BLOCKS, HANGERS, : r 
FLANGE COUPLINGS, COLLARS, : £
DRILLING, PUNCHING AND SHEAR
ING MACHINES Etc., Etc. : : -

A

Manufacturer of 
Gold, Silver an

Bronze Medals .
Crosses & 
for Athletic, : : : :
Swimming, Rifle ./V\$L^ 'S&Rnnd other prizes.

\ W £o fSIpCOINS, CHECKS 

LABELS, Etc.

jjj, 'r, 
sS$mis.

18
im

mm
-

Pitsford Street,
Birmingham. - eng.

Forward Works,
West Bromwichf - ENGLAND.

Established 1840.VALE & BRADNACK. Handley & Wilkins,Grown Steam Brush Works,
WALSALL, England. LIMITED.

Manufacturers of the

“DEFIANCE”
Brand of Sadd'ery 

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES, 
with Secure Bracks, SPOKE BRUSHES, with Leather 
Dace and Secure Backs, COMPO, HORSE, etc,

Lr

Manufacturers ofmn Heavy Steel Toys,
Tools and Hammers

of Every Description.

Phillips St. Works Aston Brook,

Eng.
Spécialité: LEATHER HOUSE BRUSHES.

BIRMINGHAM, -Special Prices for Canadians under the New Tariff. W

Special Prices to Canadians under the New Tariff.

TOWNSEND & WlLiLIfljVIS, Birmingham, Eng.
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.
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Telephone No. 10, REDDf*^
“HEMMING,” Redditch.Véleerams :

Forge Mills, REDDITCH, ENGLAND.

RICHARD HEMMING & SON,
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OUR NEW GARDEN
WlLLlHM FORDMONTREAL

Cherchants and manufacturers.Hose Menders ..GUM MAKER..

Awnings, Tents Tarpaulins, Flags, etcAre far and away THE BEST.

*5BTHOS. SONNE,
Anyone can use them. Leaks and Bursts 

mended in a few moments at 
trifling cost.

Send Is. 6d. for Sample Box and Lists.

193 Commissioners St
gg>

Carpet; Beating. 

§!*• City Carpet Beating Co.,
as the Champion barrel boret 

Borer of the Winning Guns at the great London 
Field Trial of 1875 and 1»79. Borer and Maker of 
the trial Guns for Kynoct perfect Cases. Challenge 
the world for boring in 1884. . ,

VV. Ford’s celebrated Guns may be obtain#* 
through all gun dealers. Any kind of gun made.»® 
• »rder.

Well known
Il Hermine St.

PHILLIPS & MINEi Dry Goods, Wholesale.

ALPHONSE RACINE & Co.,
340 & 342 8t. Paul St.TOLEDO WORKS.

Sr. Marv’s Row. Birmingham, Eng.ASTON BROOK 
STREET. Birmingham, Eng.
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BY HKK «IJtSH’S KOVAL LB1TBRS VATEMI.D
henry VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy
MOTOR GOGGLESCYCLING GOGGLES.

j« SÆ
ISjoreii

mdojj 
of al

Evtry description of EYE PROTECTORS OR GOGGLES 
Made to Order.aged

Best House in the Trade
ained '

for Coloured Flat Glasses.aie.»

INVENTORS^ PC*™^B0>THE PATENT WIRE GAUZE EYE PROTECTORS.
Special Prices to Canadians under toe New Tariff.ENG,

2,9 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government,Frank R. Pardow & Co McKINSTRY & CO.,» l

Manufacturers all kinds of
Manufacturers of

SADDLERY 
& HARNESS, Riding-

Saddles.
-n 3

J .....
CP \% mmWW'

.for Canadian Trade, under 

the New Tariff
Sg, A. ‘ •:SADDLES FOR 

CANADA 
A SPECIALITY.

Ï
0
0 SEND FOR LIST.

Digbeth, WALSALL, England.* 51 Bridge Street, Walsh l, England.(P Special Terms for Canadian Buyers under the New Tariff

t The Smethwick Boiler Covering Co Smethwick, England.
y Telegraph! c Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and 
pipes to prevent loss of heat \ and cold water tan ks, pipes, etc., against frost.
for shipment. ....

Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation m steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI HIES FROM MERCHANTS, etc., SOLICITED.

0pi Packed in 5-cwt. casks

A
0

7
I'Megraphic AddressÀ ■3“RAM, BIRMINGHAM.”

Ranford & 
Mitchell,

u
7
*

Limited,r
89 PARK LANE, ASTON,

8< RM INCH AM,t
ENGLAND.

®cial Prices to Canadians under the 
New Tariff. r W

ra



SPECIALITIES, RAILWAYfSPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, &*' 
bricators, Brakes, Door Check Spring 
and Ticket Holders. For Gun Carri®8**' 
Fuses, Electrical Machinery. Switch**1 
Lampholders, Electrical and Steam Tr*,r 
ways, Relief Valves, Safety Valves, 
tent Packing Governors, Steam Engi®** 
Gas Engines, Oil Engines, &c., &c.

Contractors to the War Office, Adffli1*1' 
ty, Home, Colonial, and Foreign 
ways. Prompt Attention to all enq®^** 
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY*

I

:

UION SPRING 0°
Oldbury

BIRMINGHAM, E^'

1306 THE CANADIAN JOURNAL OF COMMERCE.

Contractors to H. M . Government.

FIRIÏIIN &S0NS, Ltd.
42 1MANUFACTURERS OF Established Over 200 Years.

,HELMET, SWORDS, BELTS CAPS- SASHES and 
all kinds of MILITARY, NAVAL POLICE, and FIRE 
BRIGADE ACCOUTREMENTS. —■ —

'

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND 

= GOLF CLUBS, FTC-----

, 1
Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

^Charing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:
London &. Birmingham.

<• *

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality 
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

lAlso in Brass or Phosphor Bronze,

-il
l

5
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m
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m

B

D

m
♦
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WANTEDFOR SRLE M. Beard & Sons,A Wife Stitching Machine
Summer Lane Rivet 

& Screw Works,
VERY CHEAP. An active, pushing agent, to canvas 

for a first-class paper.f
Address:

Address, in confidence."JOURNAL OF COMMERCE.
132 St. James St., 

MOflTRHAIi.

BIRMINGHAM,
ENGLAND. MANAGER,

Care P.O. Box 576,
Montreal.V

1
I W. Lowe & Co.i ESTABLISHED I850,to

Eduiard Bantlam,
General Brush Manufacturer

685™

/ MAKERS OF EVERY DESCRIPTION
OFI

“VENTNCR” BRUSH WORKS: METAL INFLATORS for 
CYCLES and MOTORS.Hew john st„

ASTON ROAD, B1RH INGHAM, Engi

cnimb. Plate, Watch, 

Jewellers’and
ALL ENGLISH MANUFACTURE

Ja?l|]_kinds of Household

l ^rushes made to order. Special terms to Canadian» 
under the New Tariff.

special terms to Canadian buyers under the New Tariff.

MOTOR PUMPS. 
HÏÏND PUMPS. 

FOOT PUMPS.hand painted photo frames.
57-59 NEW STREET, 

ASTON,
Birmingham, England,

Wholesale and Retail Only,

ÏM

4J. HAMPTON & SONS. Special Prices to Canadians under New 
Tariff.

•^hoto-Frame Makers,
Glass Bevellers,

Silverers, and
Stationers’ Sundries.

66 branston street,
BIRMINGHAM, England.

C. J. ÏÏDI6 a N6PH6WV*'

Warstone Lane, 
BIRMINGHAM, England.

Cables, “ELEPHANT. BIRMINGHAM.* 

MANUFACTURERS OF

le*.
I»1
?*■

it*1
ELECTRO PLATE

t* QUALITY. FINISH'and WEAR GUARANTEED”

¥ OSilvered and Cut Plate Glass and Hand-Painted 

Photo Frames. !»

hllll

I
Specinllties

CHAFING
Specialities

CRUETS
jam jars,
CAKE

DISHES, 
WAITERS, 
EGG FRAMESEvery variety of Hand Painted Plaques and Opals. 

Mounted and Unmounted.
baskets E0 Em

Catalogue of 60 pages free on application.
G- TELEPHONE No. 04604.



E. MANDER & SON,
BRANSTO.\ ST., BIRMINGHAM, ENG.,

Manufacturers of &

K

II

1 ïfl
:1 iiry

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Pattern5
IN SMALL SILVER WARE.

Miniature Rims
Lockets and Pendant5'
GOLD, SILVER, and GILT.

Telegrai Me Address :—“ Miniature, Birmingham.”
Illustrated List on Anplicati®11

r

i

e<

1"

i
Established 1894»ALFRED SMITH,

aimnd°Ærof Cçcle & fIDotov Sunbries- -
hip|> M

:i

;:T-S1 1

^ |l *vvvjl ffllBjll ijj-s* agg

■kiîyj
REGISTERED

Including : —Screws and Nuts of all kinds, Chain Adjusters' 
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oiler®' 
Washer-, Brake Parts, Lamp Brackets, Lacing Cords, TroU8«( 
Clip-, Pimm CliDS. Pumn Connections, &c., &c.

BlflMINGHIM, EN6iAlb'iin Works, George St. farine

B. Mason & Sons,
Mam.facturers of

8rass and Copper Circles, German Silver,

coon and Pork Elanks, etc., etc.Rollers cf

Wharf S: roet Rolling Mills, 
-Aston Manor, Birmingham. Eng

special Prices to Canadians under the New Tariff.

R. Nevill
RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England i

Ü1a igSP

Sggi

Pearl Goods a Specialty

BROOCHES,
PENDANTS,

NECKLETS.
Special prices to Canadians under the new tariff.

1308 THE CANADIAN JOURNAL OF COMMERCE.

r
STAFFORDSHIREThe oldest Makers tome

Wholesale clothing TRADE
Ejtablished 1870. BLUE BRICKS.v.

EXORS. OF THE LATEThe RELIANCE EZRA RADLEY...
Globe Blue Red A Brickworks.CLOTHING CO.,

OLDBURY,I

Nr. BIRMINGHAM, ENGLAND,8 Somers Street. LEEDS, England
Will be glad to quote for all kinds of Men’s, Youth’», aeo 

Boy’s Garments. Stock sizes or to special measures. 1Manufacturers of Blue, Brindled, Brown and Red Bricks, 
Pavings, Copings and Red Quarries.Bespoke Measure Work a Speciality. Style, Fit, Workmae 

ship, and prompt delivery guaranteed.
Sen-1 for quotations—the Cheapest in the Trad* Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Fram
esPh

ot
o
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Gages
ALSO

Fancy Aquariums

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGSY AND CART IRONWORK.

If you are interested in

CASE HARDENING,
Write at once for sample of Case Hardening 
Composition, cheapest and most reliable material 
on the market for the purpose.

JOHN ELSE & SON,
Established 1860.

48 MUNTZ STREET,
BIRMINGHAM, England;

Special Prices to Canadians under the New Tariff. 
Telegraphic Address : “HARDENING, BIRMINGHAM.”

MANUFACTURERS 01»

'll
,Jij

SB

Bill1 " W"

COSTA GREEN,

Birmingham, England.
LEGGE STREET,

SPECIALITY : Brass Dish Bottom 
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under 
the New Tariff.

FERNS Bros.,
\h 77 &, 79 CHURCH ST.,

BIRMINGHAM,
STAY and CORSET,

E^G.

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and 
the latest fashion, for the Canadians.
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JOSEPH GIBSON & CO.,
Unity Works, WEST BROMWICH, England.A. Stokes & Co • 1

Kobabe & Kuphal
42-44 Summer Row, 

Birmingham, England.

W. L VERRAI L CO
Cross Harrison St, LLEDa, Eng.

Glues, Gelatines, 
Dextrine, etc.

Ail prices for a. 11 trades.

Specialities.

M.G. G. M and U.S. French Medal Glues 
B.W.D. and W.D. Celebrated Scotch Glues*

ALSO SIZE POWDER FOR ALL TRADES

lUni’lW'i.AOl 1*0»

vs?

The British Hub Co.,
Weaman Street———
BIRMINGHAM, ENG

ee0eW Manager,
W- L- PIZZEY.

Special prices under new 
Canadian Tariff. m

Hubs

ElIJ

S,

ID.

:ks.

.1894.
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Hill & Smith,
■

-----------------:------------------------PATENTEES------------------------------------------

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHENC»

w*
i

;
X j

The Canadians have Special 
Terms with us. Send for Price List.

SMITH BROS. & HILL, Ld.riVli

\HLJE lECRAMSÏ 

1 SPRINGS 

\ÏÏÉ2LgR0MwicH

I Albion Spring Works,
WEST BROMWICH, ENGLAND.

9
w.

GROVER
SPRING WASHER.

E

X m
g

op,*g
g

THACKRAY 
SPRING WASHER.

SBei 'it
i, T

Wlil
tlrlr

DaManufacturers of every description ot
SPIRAL, CONICAL. BUFFER & FUT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL. NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS. .
MATTRESS SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractor! to the War Office and Colonial Railways.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS. 
BELL SPRINGS.
CYCLE SADDLE COILS.

ENGINE SPRINGS. 
TRUSS SPRINGS. 
LOOM SPRINGS.

Special Prices to Canadians under the New Tariff ; 33 1-3 per cent, in favour of Great Britain.

M. W. HAMPSHIRE, F.T. HARR0P&. CO I

*'"$1Manufacturer of

1>
i. \ •it?Tinmen’s and Coppersmiths’ Furniture, 

Kettle Handles, Spouts, Kivets : : : : :
"V p 1

Stampers, 

Piercers and 

Manufac
ture rs of “Td* 

Manx” and 

Other Rim 

Brakes, 

Spindles,

Ball Head 

Clips,

Pins
Cups and 

Cones etc.

f

ifHù SJIHs.

WiN

8p.

‘«ht.
SOLDERING IRONS, MILK CHURN FITTINGS, 
STAMPINGS, CARRIAGE LAMP AND OTHER 
GLASSES

U

mg
Tir® ¥

: :: : : : : t.

4.;:WROUGHT IRON FLOWER STANDS, JARDINIERES, TABLE 
STANDS, UMBRELLA STANDS,

\

Fire Screens. Floor Lamps, Curbs, Electric Fittings, 
Gas and Oil Brackets. Specialities made to Sketch 
or Patterns.

Ti

Ham
For

74 and 75 Milk Street, Deritend
MANX WORKS, LEGQE SÎ» 3q I'■and 34 Glover Street

BIRMINGHAM, Engf-Birmingham, England



Leather Works,

H. K LANCASTER
WHOLESALE BRIDLE CUTTER, 

Manufacturer of Solid and Fancy Leaher 
Gig .r, Cigarette and Fusses Cases, 
Spectacle Cases, Watch Pockets, Brush 
Boxes, Dog Collars, Belts, Rug Straps 
&c., for Home an 1 Export.

43b, Stafford Street,
WALSALL, England.

Telegraphic Address :
Alabaster, Birmingham.

/1/7

&- i Wà- y
Y7/MïïÂ /y/vV

ij jsjmm^ham,
LE G GE LANE',

4- SB- ^

1Z2p*.... ENGLAND

TRYu A' 3 • • *

John Wheeler & Son,
For Water Closet Cisterns and Pumps, etc.

1 id

Hrm 8-
:

f
' : .

4)

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pel 
cent, in favour of Great Britain.

*

S

Dart Sprine & Safe Company
Manufacturers of

BENT STEEL, FIRE AND BURGLAR
0

;HI OOF SAFES. :::

(&

) I=fO

M
BLj-jlijs

: JI1

« n 'Cel

^ 8 IHiI■j

8d
3uoo5i

'he

W®st Bromwich, - ENGLANDi

«ent*0161 Prices to Canadians under the New Tariff, 33 1-3 per 
^ - m favour of Great Britain.

5 D O O K s I
Established 1820.

Telegraphic Address-“Nightingale, Walsall,
Î

Chas. Nightingale & Son,IN.
'Manufacturers ofMarkHam®ss & Saddlerv and Coach & Saddlers’ Ironmongers,

Australia, United States, South America, East Indies 
3q d Weat Indies, India, &c , and for Home Markets,

Bedford Lane, - WALSALL, England
correspondence invited for general goods.

Special Canadian Terms New Tariff

Por

}

ry

W£DDgHQ RING DEPARTMENT,
BEST FINISH WEDDING RINGS, 22-CT., 18-CT., 9 CT.

mt’vm
à

and show a 3£ dwt. 9-ct., dwt. 
18-ct., and 5 dwt. 22-ct. WEDDING 
RING of each shape, ançi section 

of same.

These Drawings are 
to Scale,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.
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THE

North American Life
Solid as the Continent.

A remunerative agency contract 
be secured with this Com

pany under which an immediate 
return is obtained for work well 
done and a renewal income tor 
the future. Competent men de
siring a lucrative business 
nection should address,

can

con-

T. G. McCONKEY,
Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE

Ward Commercial Agency
Mercantile Reports, Collections.r

Personal Attention, Prompt Return!»

•46 St. James Street, MONTREAL-
Attention Given to Special Reporting.

TYPESi !TYRES !
1104 list of Tyres and Accessories now ready on

implication. SpeHai Offer of Beaded 
Edged Covers, for replacements.

1st quality 5/-, 2nd quality 4'6 each.
3rd quality 3/9 each.

W i red - O n Covers, licensed by Dunlop Tyre Co. 
7/. each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction
ON

STONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic. Penmanship 
Shorthand, Type-writing, Corresponde ice 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

FLYNN BBO’S&CO.
MANUFACTURERS OF

€
«

1
SiM j

(oagsa -jgP

WROUGHT IRON 
COPPER GOODS.

Art Metal «Workers,
PAUL PRY WORKS,

NGlti SUMM6R STRGGT,
Birmingham,

V,

l\

Eng. In,
of

<*

Telegraphic Address: ‘ ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd 1
1

&ADAMANT . . .• % •

[A N
Is the ONLY piaster that can successfully withstand the | 
most severe Test influenced by the elements, and is guar
anteed to remain intact as long as any Wall or Building 
stands to which it is applied.

s

$
\<5>X Y/ 6$

ADAMANT ADVANTAGES ARE 1 R8R

BTrade Mark.No falling Plaster or Ruined Decorations.
No Shrinking or Warping of Doors and Casings.
No waiting weeks for Building to Dry out.
Walls and Ceilings so Solid that the y neither Crack nor Shrink.
Easy application by any good Plaste rer, and finished in Colors of every Sha

West O'

\
N

Kb
AGENTS—J. J. Calcott, 55, Victoria Street, Bristol, Sole Agent for 

England and South Wales; J. C. Staton and Co., Shobnall Mills. for Burton-®^ 
Trent; and Joseph Grey, 17, Ridley Plare, Newcastle-on-Tvne, Northumberla® land Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd., 42, Berners St., Oxford St., W-
TO ARCHITECTS, BUILDERS. AND OTHERS. PATE# 
PLASTER AND CHROMOLITH FOR WALLS, CElLlN^ 
MOULDINGS, Sfc.

Adamant Recommended by Leading Architects and Builders. 
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager. 2a

WORKS and OFFICES;
c«BIRMINGHAM, EngCommercial Street,
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