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l, essential to the Interfile 

and, ae Mr, 
to drive capl-

eapltal. became capital 
of both wage-earners and coniumeri,
Lloyd Ocorse has shown. U U eery easy

country. The aim of a protectlre tart» 
the Investment of capital for 

and the consnmer. The

1 i/|SUC war In Tnrhey Is ap- 
1 parently on the verge of 

Its most dangerous 
Empire, that Is passed i but for 

and the safety of the Christian

BAG AND BAGGAGE. icrisis;
tal out of s 
should be to eucourage

I ■net for the Ottoman 
the peace of Europe 
population of Constantinople and possibly °r ,om' 
ether Mohammedan .entres. The e.m.l.tlv. hatred 
ef eentnrtes 1. -helming over Tnrhey In Europe 1th. 
. tidal wave, and heaven only hnow. whether the 
Inst of blood will stop at the eastern shore of the Bos- 

mot. If the much dreaded massacre takes 
of extermination may

■the henett of the wage-earner
■eeessurlee of life can be produced cheaper 
large eeale than on a small one and production 
large scale is Impossible without capital. The Presi
dent-elect ha. a high reputation a. a practical social 

ier aBfl |4 wm not, we Imagine, be easy to
the tariff which

>;
$

ii
ref ©l
damped, him Into radienl action on

Imperil the stability of American Indus- 
harm than good, simply to please 

dominated by and try to doml- 
Undrr the tari»

i ■phoras or 
place 
follow

'In Constantinople a war 
the Tnrhlsh remnant Into Asia. There Is only 

to fear the passion for revenge upon 
Turh caught lihe a rat In a

Is llhely to 
trios and do more

too mneh reason 
the Christian of the 
trap by a remorseless invader.

The division of the spoil, of war has yet to come.
consent to play the part

the faddists who are 
uate the country by cant phrases.
as It stand, the rich have certainly been getting rich 
xud some of the poor hare been getting poorer. The 

h»s become appalling. To what 
matter not for

i 11

The Balkan States will never 
ef the traditional Jaehals to provide for the 
II... ..... U. £at Powd. d r £ Thernrit

unnum-

price of provisions 
extent this la due to the tariff is a

but for thorough lnvesti- 
Item in the

generalising assumptions 
gatlan. Under the new regime every 
tari» will need JnetlSeatlon and If It cannot show 
justification to-day It probably never will do so. The 
question In ...h .... I. »t “Doe. this protection 

capitalist richer!" hot "Doe. this 
to the

may hare to go 
llhely enough he the direful spring of woe. 
bored for Christian Europe. IS, h

tend to mnhe a
*° protection give employment at fair wage.

who but for it would he unemployed or
nan O troubles ore 
n great In the realisa

tion as they appear In 
the anticipation and this 

Is about the only comforting reSeetlon left for the 
high tari» men In the United States. Thank, largely 
to the split la the Republican party the Democrats 
are or will soon be entrenched at Washington and 

do praetleally what they like with the tari», 
fact will inspire them with a sense of re- 

running omoh among

the democrats and 
tariff reform.

wage-earner,
have to work for less money!" and "Doe. this protec
tion aSeet favorably or unfavorably the cost of lie-

consumer?" Even ifing to the consumer simply as a 
the changes are great, eommon sense forbids that

Ithey ho sudden.
How will Canada be affected by the Democratic 

rioter, 1. «other question. A lowering of the 
tariff against the whole world would 

adjunct of the 
masters
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I : I
can

United States
net necessarily make Canada a mere

We would still be our own
onlil our own tnrl* In

That vary
sponslblllty end prevent them 
the protected Industries of the United States. Free

rabid when United States.
and still have the right to m 
the Interests of Imperial unity and the permanence

itraders and lew tari» men are never eo 
the, are In power ae the, are when la oppeeliloa. 
Far one thing the, do net need te be, and fortunate!, 
for the stability of business tbelr threats when in 
apparition may generally be regarded as being like 

hear bat seldom dangerous.

ef Canadian autonomy.
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last day for the pay- 

estate

terrible tothuude
Thors will be a sealing do 
that la Just what it needs, pro

ta... to the eo
tatter the wag. earn... the eons.—» -tthe-t at the City c...du,
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in tiust Vy the Government for the Indian» a»k» :
"Ilow has this trust been ilischargeil? 

la' helieveil that there ha» lav 11 110 »uvli tiling a» an 
accounting? There i» not a ilocumrnt in existence 
which would show hx ligures exactly I vox the nation 
stands to the Indian ward' for which it i' trustee. 
In Canada there is a definite and well considered 

The IV'ininioii ha» never broken a treaty

Prominent Topics. Would it

The St. Lawrence route has got an 
Wrrck ef «k<- other Idack eye through the Canadian

Royal George. Northern steamer Royal t.eorge 
,ii„g on the rocks ju»t la-low Point 

The cause 
It was daylight and 

the river when the »hip 
old

run

the I-laud of Orleans.si Lawrence on 
,.f the accident i» a mystery, 
il,,.re was only a thin fog

The pilot in charge is described

system.
with the Indians. It has no long record of |«ditics 
and plunder to re|w>rt. although it- prohlem has been 
exactly the same as our- V hat i' the system here 
There i' none. The condition amount» to chaos. 
No cor|«iration in the Vnited State» could run it» 
business in any such way without placing it' manage
ment under charge- of the grave-t character.

on
a- an 

inch of the river.
•truck.

reliable man who knows every 
and lie felt justified in allowing the steamer 
in, the river at eighteen miles an hour, 

that a ship which measures sixty feet from her keel 
l,er boat deck is aground in -ix feet of water and 

lielieve i' badly smashed. I he 
Ward, are

to come
I'lie rc-iilt

The rejsirt of the IVpartment of h malice 
for the fiscal year nu 1 1 -■ 'hows that 

of the Con

there is reason to
passengers,
all sajie.
n atter for conjecture at present, 
galion ought to settle that question, hut it 1» difficult 
,,, imagine that -omeWidy i» not guilty of negligence 

culpable that it amounts V a blunder worse than 

a crime.

of whom there were 914 °u 
Who i» to blame for the wreck is only 

A rigorous investi

Dominion
Finances, the receipts «'U account

soli dated I'Tuul for the year amounted 
011 the sameto $150,108,417 and the exivnditurc

The surplus of receipt
expenditure on this account wa- therefore $57.114'’.

77"

s overaccount t” $«18,1111,4411.

hi railwaysGovernor \\ ilson will enter the I re 
Pre.ldewtlal sidency as the choice of a minority 

Vst«. of the nation. »ays the Nexv 'i °rV, 
"So did Abraham Lincoln! 

That is the beauty of the

w ereThe following expenditures 
charged to capital account :

Intercolonial Railway 
Prince Kilward laluiul Railway 
National Traliaeontltienliil Railway . 
Hudson I lay Railway

f 1.710.44* 
128.041

21.1m.Mr»-
ir,».«:t;

Elrrtloa
Tribune.

rejoins the Evening Post.
Vmerican Constitution as it i» o|*rated and of most 
constitutions which are sup|»ised to give form ami 
expression to the will of the sovereign |v«’ple. b.ven 
in Canada we have had a big majority in parliament 
elected by a minority of the |*>pular vote. As 
Malthey Arnold pointed out. the majority are gen
erally wrong and it is the saving remnant which saves 

To lie strictly logical and carry tlii~ prin-

42:1. tus. 474 
1.16:1,77*Total railways 

Quebec llrldge

Total...............

Other expeiulitures oil capital account were Canal» 
$2,5*10,9.48, Public Works (including ipi.i<>7-4‘*- 
the St. Lawrence »hip channel) $4-' |ll..ts5 Railway 
subsidies amounted to $859400 and $558.551 
paid on account of Wunities on the following.

$ »4, J6iî.'Ji*-

> was
the nation.

, ciple to its legitimate conclusion, Mr. 1 aft ought to 
succeed himself in the chair because he got the 

of the three serious candidates. An
$166.750

179.2HH
50.666

141.9S6

Iron and steel
U-ad.................................
lUndvr twine ...
Crude petroleum . •

The net debt nf the Dominion at the vl«»e <»f the
lverva"V nf $122,-

«.ivallest vote
«•tiler fact which apivars i» that the Electoral C.’llcg-- 
having abandoned tile exercise of the function for 
which it was created has outlived it» usefulness. fiscal year wa» $539.9I'M*10'

591 from the net debt a» it »I<"»1 "» March 51 »t, *9'1 
The decrease i» accounted for a» follow-:

or a <

Among the richest |*ople in the 
xxorhl as a people are the Indian» 
of the Vnited State». Personally 
most of them are hard up. They 

manlier it is said fewer than 508,000 and their pm- 
is estimated to lie worth over $50,1x10,ixx), of

There

A Remarkable 
Trait. Capital exp«.|idUure on National Trulismn 

tlncntal Rutlway 
Capital expenditure on 

anil public works 
Railway aubeldlia 
Consolidated Fund Transfer*

Urand Trunk Pacific Railway tin 
plementtng payment»

Other tranafi-re

«21.110.362

■I,*29,223 
*69.400

other railways, l'anal»

l'Vfty
which $150,000.000 worth i» in Ohlahama. 
i» $40,000,000 belonging to them in the l nited States

( )f over

«4.994.41*1
2.1*7,24*

«7.1*1.666 

I :t*.9*0.641
Treasury. The W all Street Journal says

cent, are tulicrcuhni»1.700 Croxv Indian», <x> per 
Yd Congres» cannot find adequate medical attention 
.mil segregation for the »ick of a tribe which i» wealthy 
enough, out of pr«ipcrtx held in trust for it, to lixx 
at the Waldorf-Astoria for the rest of its days.

The Journal, discussing the enormous wealth Itch!

of c.inaidtiluli'il Komi r«' 
Cnnaultdati'd KnudSurplu» 

cclpt» over 
Expenditure

Sinking Fund

«37.946,776
1.166.466

_______ «39.103,232

«122.691^ increase ol net debt

[
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Noliody knows what the victorious allies will 
demand in the way of territory. Their success has 
been so complete and startling that it would not lie 
surprising if they stood out even against Austria 
herself. Judging from their recent performance' the 
llulgarian and Servian armies might give a good 
account of themselves in the event of a struggle with 
the Austrians. The hanking institutions at all im
portant European centres will de~ire to keep their 
resources in liquid form until all the interested parties 
have agreed as to the final disposition of the Turk’s 
estate. Some conqietcnt critics appear to lie of the 
opinion that the occasion may furnish an opportunity 
for the improvement of relations between Britain 
and Oermany.

* • * »

The New York money market retains all its firm
ness. Call loans arc 6 p.c. ; sixty day loans, (1 p.c. ; 
ninety days, 5)4 to t> p.c. ; and for six months’ loans 
the nominal quotation is 51 a p.c With rcs|iect to 
time money it is said that only a small amount of 
funds has been offered by the city institutions; and 
the interior banks also have hut little to spare. An
other deerease of reserves was reported by the 
metropolitan clearing house institutions. In the case 
of banks and trust companies the loan contraction 
amounted to $0,314,000; the cash loss was $5,840, 
000; and the excess cash reserve dropped front 
$4,044,000 to $-*.580,0011 the decrease being $1,444, 
ouo. The surplus reserve of the banks alone was 
reduced to less than a million. Their loans ex
panded $iofi,ooo; cash fell $4,150,000; and surplus 
decreased $3,440,000. It was noted on Monday tint 
41 elcaring house institutions began business this 
week with reserves lielow the legal minimum. Last 
week there were sixteen institutions starting out with 
deficient reserves, 
leads to the conclusion that the banks are not in very 
good sha|>e to finance a stock exchange I>00111.
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THE GENERAL FINANCIAL SITUATION.

The Hank of England secured the bulk of the 
$-*.750.1 xx) new gold arriving on Monday. During 
Mich an uncertain political season, the city desires to 
sec the hank strengthened as much as possible; there
fore the conqietition in London for the gold ship
ments is reduced to a minimum. Hank rate at the 
Hriti-h capital was contiuucd at 5 p.c.

In the London market call loans are -*1 _■ to 3! j ; 
short hills, 4 15-16 to 5 per cent. ; three months’ hill'. 
4:. to 4 15-16 ]ier cent.

. ; and market rate at Paris 3J4 to 4 jier cent. The 
lug French centre has just had an important sjiecula- 
tivc upset; it will probably lie 
fidcncc and optimism resume their sway in Paris and 
Berlin. Hank rate at the latter city is 5 p.c. and 
discounts in the market are quoted 4)4, The mone- 
tarx tension at Vienna has been particularly acute; 
both hank and market rates standing at 5Vi. It is 
quite natural that the Vienna markets should lie upset 
over the dramatic outcome of the war.

*

Although the split in the Republican party and the 
pre-election betting indicated a decisive victory for 
the Democratic candidate for president, the results 
of the voting were more sweeping than had been 
generally looked for. ( )f course, this opens up the 
question of the United States tariff. And it would 
lie surprising if the holders of securities issued by 
corpirations, now enjoying in an 
the benefit of tariff privileges conferred on them by 
the Washington Government, did not manifest 
uneasiness over Wilson’s tremendous victory.

However, it is quite clear that apart altogether 
from tariff considerations there are plenty of factors 

operating on the Wall Street securities market

abnormal degree.
Hank of France rate i- 4

si une
1* S

some time before con

tl< iw
in the interests of the bear party. The high rates 
for money and the condition of the New W»rk hanks ; 
the uneasy jxisition of the F’uropvan s|ieculators who 
hold American securities; the return of American 
stocks and Ixrnds from London and Paris: all these
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THE BANK OF T0R0HT0 The Dominion BankIneerporeM >868
SIR EDMUND H. OSLER. M.P.. PeeeUeel 

W. D MATTHEWS. Vèee-PreeMaeOHui OMu : TORONTO, Cauia.

• • S4.600.000
• • 6,600,000
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5,900,000 

Total Assets : 73,000,000
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with all Itianchra. Ac 

■ I with deposit* of OX H 
Inleiest paid. oi

lu t onne* Hon 
count* ojwn.''| ».»| 1 > H amt ii|»m

lies

u|hiii the paid
up Capital Stmk of this llank, has this day 

declared for the current three months.
.....  that the said dividend will Ik- payable at
the Hank and its 1 tranches on and after Mon
day. the second day of December, 1912, V» 
shareholders of record at the close off busi
ness on the ii>th Xovemhcr next. .........

The AXXCAI. CFXFRAI. MFK1IND
of the shareholders will Ik- lu-lil at the llank- 

II.,use of this city on Wednesday, the iNtli 
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at 3 o'clock p.m.
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THE BANKS' capitals and rest funds. 
TWELVE MONTHS' PROGRESS.fad'T' .ire clearly in evidence and their working 

not In' said to be in the direction of higher prices of 
securities.

can

A comparison of the hanks' paid up capitals and 
rest funds a« they were at September 30. 1012. the 
date of the latest official returns, and a- they were at 

, shows that during the twelve
In Canada call loans arc <|iiotcd 6 p.c. as hereto 

fore, in Montreal and Toronto; and rates for com ^ „„
menial advances are firmly maintained. Needless t„ J ^ bank, ,lavv |IVV„ actively engaged in the 
say financial Canada has a considerable interest ,11 ^)n of thtjr n.s,,urces in thi- connection and
the results of the pres,dent,al election ,itsl conclu, ed. | mv ,Mve antial pr.wision for their
The trade Itetwecn the Dominion and the lug Republic • , j|w<< „„rill), „lv ,we|ve months, the
may U' importantly affected by tariff changes made wvrv im.rcascd by the net
hV "ttr neighliors. That these changes will he s,„ - ^,-a ^ ^ lir ,IV pc.
den or drastic is not to Ik- cxpevte.L 1res,dent ^ advance comparing w,th one of $4.002.051 m the 
elect Wilson has declared that the work of revision monl|l< lvhivll vl1,lc,| on September .to. ton.

'-«• rarcful,.y Ciarr,C'1 a;"1 >hc Kfcatest ^ „ |lu.rvase indu,les the paid up capital of
consideration will Ik- given to the business inters*. |lnlmlaliuna|,. which started business during the
Then it is to Ik- remembered that there ,s a powerful ' <urvcv l1u. adjustment which has
section of the Democrats who arc opposed to dr 1 „ , , necessarv hv one of the two mergers
tariff revision. So Canada will have to wait patiently b r Rl , Traders mer
and see what steps are taken at Washington. If , whu.U^^ ^ rci|m,i„n „f capital of jus,
happens that the bars against American , np.rls 0 K tlla, ,|,c SeptemlK-r hank statement

foodstuffs are al,dished or sensibly lowered, a ver$,.,< ^ ( ^ ^ compared
numlier of Cana,ban industries will he able to ,lo (|f „mc the August state-
an enlarged trade with the l nited States. w-'b of^lc capital of the going banks having -how,,

Canada is also watching very closely the progrès 
of events in Europe. The high hank rate in l.<m-
don and the unsettled condition of the Lon,Ion mar- months has lieen a very general '"ovemenv
ket is serving to check the issue of our securities. a|| hut 'ix of the hanks have increase, I'
Many corporations and municipalities which had ex- capital during the last year, and in tie <ase o
peeled to get funds there for enterprises tak-11 in „f these six there
hand by them, arc seriously inconvenienced by the the period shortly preceding the twe xe mon is
situation: and it is to lie ho|>cd that the transatlantic well-known that in the ease of some <>f tie '"■« 1 
-k.es will clear shortly. institutions their capital account is always m proc. -s

naturally the hulk of the 
s of new stock

our

$111,01)8.525.
The increase of capital during the pa-t twelve

In fact,

an important increase in 
It is

was

of I icing enlarged, hut 
advance has lieen due to the issue

Ik-cii made by the larger institutions.WESTERN IMPRESSIONS.
which have
The subjoined statistics show that m many 
stockholders have made very heavy additions I- their 

from the changes caused by con-

for Canada of theMr. James McC.rcgor. manager 
Commercial Union Assurance Company and of the 
I ’alaline Insurance Company has returned to Mont 
real from a western trip taken in company with Mr. 
Henry Mann, of London. England, secretary of the 
Commercial Union. The two gentleman visited all 
thv leading ventres in the West, including Winnipeg, 
Regina, Saskatoon, Edmonton, Calgary, \aneoiixer 
and Victoria, returning through the l nited Mates 
via Seattle. Portland. Ore.. Salt Lake City. Denver 
and Chicago. Mr. Mann has now proceeded to New 
York, cn route for home.

In Mr. McGregor's view, the great optimism which 
is to lie fourni evervwhere in the Canadian West, is 
fully justified by "the healthy business conditions. 
Great developments were found to he in progress in 
all the cities visited, a p-int which particularly im
pressed itself I wing that in each of the leading ven
tres, a large number of the hanks are to he found 
located in palatial premises of their own while tru-t 
and loan coin|ianies and other financial institutions 
are also erecting at the present time many handsome 
premises. In the course of their trip, the visitors met 
a large numlier of old country financiers ami others, 
who were engaged in seeing the western country for 
themselves with a view to future financial and lm-i-

cast's

holdings. Apart . . .
solidations. the Royal Hank has increased ns ,.,p,t.il 
during the period hv $l.Ki4.<xsi; the Hank of Mont
real |,v $,.<*».000; the Merchants by $r,>4.ooo:

,,f Commerce by $588.1**»; the lm- 
,,f Nova Scotiathe Hank

perial by $5f>4.«*>: *he Hank 
|,y $518,000; the Hank of 'Toronto by N'i";""o 
I iochelaga Hank by $457."""'. llir Dominion by 
$tR,,.txx>; ami the Northern Crown by $5522*0. 
And this process of enlargement "f the capital 
account is going on with undiminished vigor. At 
Scptcmlier .to. at least one half the banks bail their 
capital accounts o|ien. and no doubt, the next 
few months will see further considerable additions 
in this connection.

; the

Rest I'Vnps.
Substantial as has been the advance made m paid- 

up capital, it has yet failed to keep pace with the 
growth of the hanks' rest funds. During the twelve 
months ended September 50, these funds were m-

r,now hi 01 thi

ness developments.
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HoeB«nk»Cm5d« The Royal Trust Co.
TRANSPORTATION BUILDING

CAPITAL FULLY PAID • Sl.m.MIsi jm.mRESERVE FUNDQUARTERLY DIVIDEND 
Not lev In hereby given that a Dividend at 

the rate of seven per rent, per annum upm 
the paid up Capital Stock of thIm Rank has 
been declared for the thn*e months emllng 
the 30th November prox., and the same will 
In- payable at Its Head Office and Rramhea 
on and after Tuesday, the 2nd December 
prox The Transfer Hooks will In* closed 
from the 16th to the 3oth November, IV12, 
both days Inclusive.

Ity Order of the Hoard.
JAMES MASON, General Manager 

Toronto, Vth Oct., 1V12.

Hoard of Directors i
Bight Hob. LORD STRATHCONA â MOUNT ROYAL, Q.C.M.Q 

PRESIDENT.
Sir EDWARD CL0USÎ0N, Dirt., 

VICE-PRESIDENT.
Hi* II. MoNTâOC ALLA», MIS W.C. Me IN'SALI>, II. V MMIRDiTH 
H. H. A socs lloN. H. MackaV lUVIl* Mohmii r
A. Hacmoantrs a. VIacsiuks .Iambo I
C. It. t'.ueiN.N Sir T. ». SmaI'OMNBOAV, K.C.V (i
K. h iixneiiHiRi iii sis William C. Vas Hubs*. K.C.
U K llolRKK

Hum

M.U.

A. E. HOLT, Mui|.r
urm deposit vacits,

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

H|ontrail Srujst Company

Uha Standard Loan Go.Incorporated IMS
We offer for sale i1et«entnre. hearing Interest at FIX’K per 

l»n nnmini, payable huit yearly. Throe debenture* offer an ab
solutely *nfr and profitable inventnient. a* the purchaaera have for 

ity the entire a mete of the company.
Ciplul nd Sur,lui âinti 
Toni auoto

CAPITAL 
RESERVE .

$500.000.00
$200,000.00

Our Booklet on Willa containa interesting and valuable 
information. It will be sent on application

DIRECTORS
- i

'
President : J. A. KamMBBSB,

vice-Presidents W. ft. Uinnicc. Toronto. IIcgh ft. Bsbnnrn, 
Hamiltos.

Head OVficet Cor. Adelaide and Victoria Ste., TORONTO

H. S. Holt, Presideftt N. Csrry 
•rtl. Archer. Vict-Prrs. H... I. DsBduraed 
Sir W. N. Alike. M. P. Cn. E. Drummed 
J. E. A Id red 
A. J. Brew,. R.C.
Fayette Brawn 
Cm. C.vtrhill

Hudh Patou
E. L Pei* 
J»me» Bed maid
F. V. Bait
W. B. leu. B.C

T. J. Dr.ma.id 
F. P. Jouet 
Wm. *«!»• Mac,her*. A. Raid Sim» 
C. E. Neill

The Trust and Loan Co.V. J. HUGHES.

142 Hotrc Dame Street, HU.
MANAGER

OF CANADA
Capital Sikacrlbad. 
Paid-up Capital, 
Beeerwe Paad,
Special Baaar.a Paad

. $14,900,000 
2,020,000 
1,400,030 

. 413,600
MONRT TO LOAN ON RIAL MTATH AND
atiBiHNuaa taluk, op lip* polictea.British Columbia 

------Timber------- 30 St. Jamas St., Montreal

' Tin* difficulty of obtaining Impartial, reliable In
formation regarding any special section of timber in 
Rrltish Columbia has led tills company to Install a 
department under the supervision of Mr. U. P. Gib
son. devoted exclusively to timber.

The company acts solely as agent, and will neither 
purchase nor sell for Itself, consequently Its recom
mendations are Impartial.

Special reports by most reliable cruisers, noting 
ftcvruslldllty for logging, will Is* furnished with as 
little delay as careful examination will permit.

Correspondence solicited.

PRUDENTIAL TRUST COMPANY
LIMITED

MAD OFFICE SafelyT nit ft far 0*eJkel4m
Transfer âfret * legtwlnr 

Bereiier KienUr 
fcaariu* luigaw

OmmKs
Beal F.iUte aa4 Imaraar* Bepertweli

K*. W. MILLS, Supt) 
Insuraece of every hin«l placed 
•I lowest pomlilr rates.

Of BBtll VbrI I4143 Ueialilralsr
UiilMar

TresleeIT. FRANCOIS Taras #R<a$Uaeall|

XAVIER ST.,

MONTREAL.
B. Hal. BROWN, Vic«-Pree. and G«n. MaWRtr.British Canadian Securities

LimitW
Dominion Treat Buildiag - VANCOUVER, B.C.

l'ald up ('«pliai

offln-a Muni ri al, lamdon (Kniiland) and varloua 
illli". in Wvett-rn Canada.

B250.000

Union Aisnrnncn Society United
Or LONDON. ENGLAND.

(Fir. Iniiranci aine. A.D. 1714)
Canadian Branch i 

Ctmr It. Jims lad RcOIII ItratlL MmItmI 
T. L N0RIIBRV. . Bnld.it Blupr 

Aftielll thrM0Mt tU DmIiIm

The LIFE AGENTS MANUAL, $3.00]
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Cumvarismn with I'mtek Kim.oim.lu$104.301.41 I "Trrea-ol hv $14.110.40-’ •<>
(<l |H-r cent. This increase compares with one <d 

$io.oo-‘.4~N i» tliv previous twelve m<»nlli^. \i 
ÿfi.U-ntlier 30, the pro|iortiim of the hanks' rest funds 
... « Ik île to their |iaiil-lt|i capital' was V4.JO Vvr

The attention which V.nuilian hankers a< a whole 
pay to the rest fitml has in the pa-t heeit unfavorably 
eritiei'Cil In out side observers of the Vanailiau hank- 

lit an artiele published a year ago, Tiie
,

ing system.
Chronicle 'bowed that Canadian practise generally 
favors a nnieli larger rest than does the hanking prac- 
tiee of the I’nited Kingdom, where some of the joint- 
stink hanks of the highest standing are eontent with 
ratios of reserve to paid up capital of 50 |ier cent. 
,r less. \Ve then punted out, however, that the 

of hanks in the I’ltited Kingdom have been

uupared with SX.<)4 per cent, twelve months 
previously, and the time is not far distant apparently, 
when the rest funds will equal in amount the paid-up 

Two of the new hank' not
III111

cent. VI

capital' of the banks.
having yet started to build up a rest account, this 
rest is divided among .*4 institutions. Of these 
twenty-four, twelve have rest accounts equal to or rcscrves
greater than their |>aid-up capital, three have rests of practjca||y stationary in aggregate amount for
over 75 p.c. of their paid-up capitals; live of 50 pc. ^ ^ ^.ears „wjng ,,, t|ie heavy drafts which have 
and lie low 75 pc. and four of below 50 p.c. \H ||ml ma(|t. U|Mm them by the depreciation in Consols

four of the banks made additions to their rest ^ kindred securities. These drafts, it may lie
accounts during the twelve months ended September havc slin t<( |,e made. At June 30, mi-’, the
to, and of these four, two were the new hanks which <>f (1|e pngij„i, j„jm >1(Kk hanks
have not yet started a rest account. Comparing . ^ lower ,|lan at June 3".
September 30, 19U, with September 30. mil, it is ^ ^ ,|lc |rjs|, |lanks. £-’13.100 lower, and
seen that in the twelve months sixteen of the k)<se< wcre „n|y partiallv offset by an
hanks increased their ratios of rest funds M im.renlent „f £,15,80) in the Scotch hank re
paid up capital, five retained the same proportion a> ,n ,hc case „f lhe |,anki„g institutions of
at the earlier date, one ease being of a bank with ^ Unjtvd Kingdom- therc is no double liability

fnnd, and in four cases there were MaMng ,() (hc holding „f the,r shares as in Can
ada, yet the fact that uniformly the shares are only 

effect a< the <1<>uble lia-

1
i,
I

a mini-

I
1 t.i
LI ,1hut

were 
n>i I, ami

! r

out a rest
decreases in ratio. The latter are not important, 
living mainly consequent U|ion increases in paid up 
capital, concerning which it may be noted that in the 

of some of the banks, there do not yet ap|iear

1

partly paid has the 
hility clause and in many instances the uncalled lia
bility upon the shareholder in llritish banks is con
siderably larger pnqxirtionately than the double 
liability which attaches to the holding of Canadian

same

Ü.Ïca-cs
111 the official returns apparently, the full 
which can lie credited to rest as a result of the issue

amounts

Iof new capital at a premium.

.1 rWKLVt: .VItSTils' COM'AHimS
(Compil'd bu Thr Chronicle).

Percentage 
of Rest 

to paid up 
Capital.

1 !BASKS' CAPITALS ASH KBSISKVKS:

I'vrwtitag" 
of Itl’Ht

to paid up 
Capital

RvHt
Fund

Capital 
paid up 

Sep 30, 1911! Sep. 30. 1912

Rest
Fund

Capital 
paid up 

Sep. 30. 1911. Sep. 30. 1911
Ranks

II57.00
K3.33

120.19

I 2,774.000 
12.600.000 
5.953.122

$ 4,222,222 
15.000.000 
4.953.122

54.50
80.00

121.90
75.00

111.73
loo.oo

33.41
100.00

$ 4.860.606 $ 2.652.333
11.411.850 I 

4,666.574 
3,000.000 
2.743.400 
2,600.000 
1,272.082 
6.959.423

British........................
Commerce...................
ItomlnloTt....................
Kastvrn Townships .
Hamilton..................
Hoehelaga...................
Home............................
Imperial..................
Intvrnatlonale . . .
Merchants..............
Metropolitan ....
Molsons....................
Montreal...................
Nationale....................
New Brunswick . . 
Northern Crown . . 
Nova Scotia .... 
Ottawa......................
Provinciale ................
Quebec.......................
Koval..........................
Standard ....................
Stirling....................
Toronto....................
Traders....................
Cnlon of Canada
Vancouver ...............
Weyburn...................

1tl.12tl.tHII
6,666,574
2.250,000
3,064,677
2,500,000

426,000
5,950,423 1

114.35
89.62 
34 90 

100.00

3.430.600
2,650,000

450.000
6.523.423

3.000.000
2.966.930
1.290.863
6,523.423
I. 359.843 
6.704.983 
1,000.000 
4.000,000

16,000.000
2,000.000
1.000,000
2.659.716
4.410.530
3.728.260
1.000.000
2.500.000

II. 374.380 
2.314.086 
1.014.257 
4.987.720

88.00 
126.00 
117.50 
100.00 
70.00 

179.00 
9.76 

185 07 
113 41 
50.00 
50.00 

117 42 
121.61 
29.68

120.05

5.900.000
1.250.000...

16,000.000
1.400.000
1,790.000

260,000
2,074,742
4.228.260

500.000
1,260,000

12.355.818
2.914.086

300,000
5.987.720

81.66 
126.00 
116.00 
83.33 
65.00 

179.23

4.900.000 
1.250.000 
4.600.000 

12.000.000 
1,300,000 
1,698.666 

150.000 
7,164,020 
3.900,000 | 

426,000..........
7.000.000
2,500,000

281.616
5.247.455
2.300,000
2.776.665

6,000.000 
1,000.000 
4.000.000 

14.400.000 
2.000.000

895.300 
2,207.451 
3.892.160 
3,600.000 
1.000.000 
2.500.000 
6.200.000 
2.000,000

951.934 
4.497.455 
4.354,600 
4.765.290

616.905 ....
301.300 ....

$101.392.280 $90.181.949

i

6 79
183.81 
111 43
42.60
50.00

111.29
125.00
29.58

116.68
60.52
58.41

.
’> I!

62.093.104.6405.000.000
222,220
310.000 id14 K416,000

— 04.-6$lll4..tlll.4l 11110,604,63»HH.04Total, and averages ....

-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000
Branch i Bead Office, Guardian Building, MONTREAL

H. M. LAMBERT, Mmar.CANADIAN TRUSTEES i
W. M. Hamnav, (Chairman)

J. 0. «ravel.
BERTRAM E. HARDS,

Asalelant Manager.

■Vie
[i|

•Mas,
/•I

r - ASSUKAN \ COM HAN x ■MkUu
•E

M Hesd Office : 112 Si. James Street. Montreal^ 
MKCTMSi

Sir E. S Clouston. Bart . PmatJtni 
J Gardner Thompson. V icaPrmédant end Managing Dliachr.

Sir Alcaandre Lacoste. M Chevalier. Esq.. Wm. Mol von Macpherson. Esq , 
T J Drummond Esq. A G Deni. Esq. J A Rimmer Esq. John Emo, Esq

J W. Bmnie Sgcniary.

ET\
CANADA BRANC H HEAD OFFICE, MONTREAL.

Mitt TORS:
. Sir E S Cleusion. Bari Chair man.
»»f Alexandre Latov e M Chevalier Esq William Molson Macpherson. Esq. 

T J Drummond. Esq .
J Gardner Thompson. Afeneper J W Bmme Deputy Manager

K The Northern Assurance Co. t-jmitejm

•‘Strong as the Strongest"lu
c

HEAD OFFICE FOB CANADA.
Accimulated Fiait, $81,100,000 m notbedahestbeet west.

ROBERT W. TYRE, Manager.

16
S3

fc t. HOURLY. S«|l. of Agonleo.

ROYAL EXCHANGE ASSURANCE . . THE . .
London Assurante

CORPORATION

r«,M a. d. oie

(•»»« NM liml $235,000.000
H,U Office (w (mil 

timial Exrhuiiflr InUhiiig 
MONTREAL 

ARTHUR BARRY

OF ENGLAND.
incorporate» by royal charter a.d. it*

S2.241.37S 
22.457.41S

Head Office lor Canada, • MONTBEAL
W. EIBWIIT, W. a COUIT, l*U «men.

CAPITAL PAID l)P 
TOTAL CASH ASSETS

le me msileil lioniCmrewpeail 
lf»tniB»iMe ernllrmeu m un 
re|>!e»etiled «fiait ieta rr hrr *a«l 
i asttallv agr u> iea.

Haas eili.« ftejal Lukaaffr. Laadea

I
f



THE CHRONICLE. Nu. 45. if'-'3Montreal, November 8, 1912

the whole trouble lias lieen due to "accidents." W etank -hares. So that in this connection it would
the whole, the Canadian bank share- | agree with the Vndvrwritvrs that “aeeidents" do not

ex|ilain fully and satisfactorily the whole sequence of 
confrère. There can he no doubt of the utility 1 recent events. Was the.blow out which occurred on 
of large rest funds in reconciling the Canadian I Sunday to a ,V> inch connection 
holder of batik stock to the double liability upon his | recently installed an accident W .i- it not due to 
holdings. It is a matter of importance that addi
tional capital for the hanks should be readily forth
coming in order that they may continue to provide I weeks ago was not entirely an accident, hut that the

pump had shown signs that it re uired attention and 
that continued building up of the rest fund of a bank I doubtless the management, wishing to avoid any 

point at which it equals the amount of the paid-up criticism on account of shortage of water which would 
desirable from this one point of have occurred had the pump b -n shut down, delated

apjKNir that,
holder is somewhat better off than his British

on

which had hvvn

'< t :

insufficient bracing of the part There are also

rumors that the breakdown of tlu- pump - vue three

for the increasing requirements of the country, so

to a
capital would seem

alone. Whether it is equally good policy to g< 
far beyond this point is more debateablc.

examination until after the new pump wa- in com
mission. I

view

tWe notice that Mr. Janin in reply to a letter from 
Major Stephens stales that a further pump could 
lie placed in commission w ithin -even month 
haps Mr. Janin could explain win the pre-cut pump 
has taken eighteen months to in-tal. It we remember 
rightly there was a similar delay in the installation 

so re four rears ago. I’lie

ftFIRE UNDERWRITERS AND MONTREAL’S 
WATER SHORTAGE.

Per

\Ve publish in another column the details of the 
action which has been taken this week by the Can
adian Eire Underwriters’ Association following the | of the pump purchased 
Point St. Charles fire last Sunday night, which
resulted in losses of $468,000. In demanding from | chase on his own account a steel ebimnev, will he
the City Council an investigation into the manage- recalled bv our readers.

of the city’s engineering and waterworks depart- Janin and other cit. authorities !.. m ike promise- "t
the Underwriters will have the support of the | the equipment that will be obtained in the future, but

what the public and the Underwriter- want to know 
is, arc these so-called accident- to continue It

;

action of the then Mayor ( Ekcr-1 in having to pur

It is verv well for Mr.
Inient I

ment,
citizens as a whole. Already the Council of the 
Hoard of Trade have taken action in energetic sup-

of the Eire Underwriters, and we have no doubt I that is to lie the ca-c, the uv-t ample pump
ing capacity would be unavailable for tire, at 

a short period, and that |ms-

!
port
that the other representative associations, whom the 
Eire Underwriters have asked for assistance, will re
spond in the same way as has the Board of Trade.

The circumstances call for vigorous action and an 
end once for all of the dilly-dallying, hand- 
to-mouth policy which, ap|iears to have been 
hitherto the City Council's guide in the mat- 1 procedure in the ca-c of the installation of tin- la-1
ter of the water supply. Through that policy, pump. Will he wait until the aqueduct 1- fun-lied
the city has been placed for some weeks in before he considers the que-tioti of the provi-ion of
imminent danger of a gigantic conflagration, hydraulic pumps? \- the 1 inlet writer- remark.
What might have happened on Sunday night had | this is a work of considerable magnitude, aid mina

In* taken t« * « 'Mailt

I 1
any rate fur 
sibly a critical otic, a* wa< the ca<v "it the canal hank 
by such an accident a< occurred la-t Sunday night. 
Mr. Janin speaks of the ample supply which will he 
obtained when the auueduct U finished, billowing his

i i
i «

i
i 11live measures should at 

tenders for the pumps in question, -o that they -ball
i finished.

weather circumstances been less favorable, or had a 
second fire broken out in the congested district of
the city can only lie conjectured. Mr. Hadrill, the I lie ready to operate when the aqueduct
secretary of the Eire Underwriters Association, is With regard to the fire on the l anal haul., we
not exaggerating when he says that had the fire hear queries as to whether the -lea n lire engine-
started during the windstorm of last Friday, were used t" the be-t advantage, n being land nut
the whole side of the city would have been swept at the commencement of the tire, the were .dl alia, b 

For three hours while the fire was in pro- | ed to, and drew water from the , n\ hydrant . and
consequently when the water fail' d. 11 natm ally n "1 
time to transfer '"ine "f the engine- n> the k mal 

the waste weir, and take water therefrom.
•ritical

« »11CC

i
aUo - I :

itI hn
, s

away.
grvss there was no water in the congested district.
Automatic sprinklers were rendered useless; tile 
hundreds of millions of dollars of property com- I hank or
prised in the valuable buildings and merchandise I which, of cmir-c, eau-ed delay at ' " '
located and stored in this section were left absolutely period of the lire. Il w 11M ’11 ' 11

I Ihc engines

I
1

unprotected, at the mercy of any fool who dropped been a wise precaution l" I'1'" , . . . ,
a lighted match or cigarette end carelessly. And at first so a- to draw water i: ■ 
this in a city of 600,000 people which we are proud would have given a double -upply 
to call “the metropolitan city of Canada"! | The truth of the mattci i- that tin V" ""

City officials have been very busily explaining that is due not to "accidents but t" 1,11 *■"1 * ul

, line
j

trouble 1
the City

■
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PALATINECOMMERCIAL UNION
INSURANCE company limited

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net ...»
Total Income . • •

Assets

Deposit with Dominion Gov nt

In addition to the above there It the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Assets exceed
$115.000.000 : : .• .* ."

. $14.750.000 
1,475.000

Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Assets exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment .............................

. $2,264,769
. 129,270

. . $2,394,039

. . $4,000,000
. . 66,136,780

37,500.000
, 115,000,000 

147.603.475
$105,666

1,269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor.W. S. JOPLING.
Aeeietent Manager

J. McGREGOR,W. 9. JOPLING.
Manager ManagerAeeielant Manager

ESTABLISHED ISU9INSURANCE
OFFICESUN Canadian Investments OverTefal Funds Iseeed

$1,210,742

North British and Mercantile

$•5,105,000
FOUNDED A.D. I7IO. FIRE AND LIFE

Head Office i
ThreadncedU Street • London, England

The Oldest leimew Office le the Werid mtiEANCE COMPANY
MRHCTORH

A. Maunihfb. Fey , Chaiimiiu Chan. F. Si**. H*q • 
G. N. Munch., Key W hi. McMaitbb K»Q.

Head Oltice lor the Dominion ■
78 St. Francois Xavier Street

* lient* In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Serplet ever Capital aad all UahilMes exceeds
$10,000,000 - MONTREAL.

Canadian Branch r
IS Wellington Street East, Toronto, Ont. 

H.M.BLACKBURN. Manager
ANGLO-AMERICANTliiw Company commenced boaineiMi in Canada by 

dfimeiting S .100,000 with I lie iVmtmion Government 
for security of Caiiadmii I'ulivy-huldvra. FIRE INSURANCE COMPANY

Head Office, 61-69 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., Presided! 

H. H. DECK, ManagerINSURANCE

Phœnix of Hartford
Company The MONTREAL-CANADATotal Cash AssetH t $10,737,637.33 

Total Loaners Paid i 87,9B9,H30.1H
J. W. Tetley, Manager.

MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED ISS9.

Head Office : 59 St. dames St., MentrealApplication for Ageeciee Invited.

'Æ
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if the companies, whichgone towards the exjtcnsc 
brings the proportion of |iremiums ahsorlied U|i to 
1)5.24 1>cr cent, t >ne |ier cent, of the balance has gone 
to the Provincial Ciovernment itself in the shape of 
the provincial tax on premiums, and out of the 
exiguous remainder, a fitting provision has had to he 
made for unearned premiums, and the ri-k of the 
Parliament buildings at Quebec

So that the companies seem not to have

Hall authorities have neglected their duty in regard 
t„ the City's water supply. They have neither taken 

which would neutralise the effects of legiti- :measures
accidents, nor have they adopted any construemate

live i*-licy in regard to the water supply which would 
naturally and automatically, the largely in-meet,

creasing demands of the city from year to year. In
stead of that, they have been content merely to live 
from hand to mouth, taking no precautions and 
apparently consoling themselves with the reflection 
that if anything happened, the patient citizens would 
lie as patient as they always arc. We do not par
ticularise individuals in this connection. The City 
Hall as a whole—Mayor, Controllers, Aldermen and 
officials—must each hear their share of the res]*.li
ability for the present condition of things unless they 

adduce active efforts of their own towards an

lline day goingone
up in smoke.
made very much profit out of this particular lnisi- 

On the whole, it appears to us that the Quebec 
the showing of its own minister, has 

well in the matter of its fire insurance;

! I
! rness.

government, on
done pretty 
it has had its "money's worth."

This is, of course, in a sense a r,-duetto ad absur-
act of

-
» •For fire insurance i~ in its essence an 1* 1dam.

co-operation—a spreading among many 
the community the losses which fall ujioii a 
The man who pays his fire insurance premiums for 

without receiving hack a cent for losses

:members of i Hivan few.
improvement.

The fact that within a few days—barring more 
"accidents"—conditions will he again normal should 
not he allowed to interfere with the pursuance of 
the investigation which the Underwriters promise. 
It is not merely that we want to find out the why 
and wherefore of recent hap|ienings, hut to devise 

to ensure that they shall not recur. Even the

20 years
incurred gets his “money's worth" in his insurance 
exactly as does the man who has half a dozen fires 
in the period. The business of fire insurance is

It is simply liccause

I I1

governed by the law of average, 
that in some cases premiums exceed losses that the 

losses in excess of pre- 
It is imixissihle to foretell the

-means
Cite Hall can hardly require a huge conflagration to 
incite it to set its house in order.

companies arc able to pay 
miums in other cases, 
contingency of fire in individual cases, heme the 
fallacy of argument by individuals from their cx- 
|ierience of the past, liecausc events show that 
the Quebec Government, had it started self-insurance 
in 1867 and kept it up till now. might possibly 
have been a certain amount in picket, is not 
why a self-insurance fund should he started at the 
present time. Because to put it quite plainly 
knows when the Parliament buildings at Uuebec will 
he xvi|ied out by a conflagration. The conflagration 
hazard is always present, and the city of Uuebec, as 
fire underwriters know to their cost, has no '|ievial

THE SELF-INSURANCE FALLACY AGAIN.
■
I h( >ur venerable friend, the self-insurance fallacy, 

lias turned up again at Quebec. Undisconcerted by 
the frequency with which he has been snubbed by 
unex|)ccted conflagrations which always 
ex|iected—he has secured an introduction to and ap
parently hail a hearty welcome from the lion. Mr. 
Taschereau, minister of public works, who on Tues
day was kind enough to introduce our friend to the 
legislature in his report for the year ended last June. 
We quote from a newspaper summary:—

Hon. Mr. Taschereau itrew attention to the heavy 
«mounts paid out anuually for Insuring governmental build
ings and he suggested that It would be advisable for the 
(iovernment to Insure Its own buildings The total on 
which premiums are paid Is $2.8KU.ti0tl. On this point, lie 
declares that since 1867 to the present year, tile sum of 
1287.350 has been disbursed under this head of insurance, 
while the indemnities received on losses amounted to but 
1146,818.

The question may be considered, adds the report, whether 
It would not be advisable and more advantageous for the 
Government to Insure Us own buildings with a special In 
surance fund, crested for the purisisc and to add to the 
fund yearly the amount of money now paid out In pre 
miums to the different Insurance companies.

!a reason

, no one
are un-

exemption from it.
Apparently, the Minister's itlea i- to Mart the fuiitl 

with a nest egg, which will be added to yearly. I mil 
the size of the nest egg is known, it cannot he seen

made willhow adequate or inadequate the provision 
he. But it is certain that unless a very large amount 
indeed—considerably larger than i- likely to be used

of the

I

—is put by at the start, that the tax payers 
province, should this scheme of self-insurance lie put 
into effect, will be running a financial ri-k which they 
should not Ik- called U|sm to bear. How many years 
will it be before the fund gives the same amount of 
protection as is given by the companies at the present 
time? Twenty? Thirty? Forty? Docs the Minister 
consider it inqiossible that there should be a large 
loss by fire to Government buildings within either of 
those periods ? Does he consider that
manship which "saves" the taxpayer ■»»)■•
and allows them to run a very great ri-k for many II

1I . i! I
LI

not beenSo the Quebec Government has 
getting its "money’s worth" in lire insurance. Let 

The Government since 1807 has paid out
:

US see.

$237,350, and of that amount has received back for 
losses incurred, $146,938—giving the rather heavy 
ratio of losses paid to premiums of 61.91 |ier cent.
Then part of the balance, say 33 1-3 i>er cent, has years of losing thousands.'

wise states- 
- a few <!<illars Si.
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fini British Iwuiunes OMss EstehllthsV I» CaecAe, 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THRKTC MINV 1 ES Leaflet
of the

PHOENIX ASSURANCE CO., UNITED,
OK LONDON, ENGLAND (Founded 178:)

lecorporated I8JJ

HEAD OFFICE ; TORONTO
Old Reliable Progressive
Assets over • * $2,000,000.00

Copies of this and full information regarding 
the Company's system, its equitable principles 
and lilieral policies, may lie obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company oilers to the Public e\ ery advantage which

life assurance
DIHMVTOBS / conducted under the nio«i favourable condition* is capable of 

affording:

At the BONUS DIVISION 1er the live yssrs sadis, 
31.1 DECEMBER. 1910

(1) A UN I kt HIM ADDITION ol $x"' («.r $1,1100 wae
declaml on all clsswe <il kiill-Hoinie Policiee.

(21 A OVAUANTKK1) BONUS wae alw, declared 
»l $12.50 per $1,000 irt amiiini nn Kiill-lhtims l'oliciee 
Itecoming claim* bv 11c.1t! 1, an-l ♦IT tier$',utHi ,icr atniutn 
on Kiiduwnienl Awiirance* maturing before .ll-t 
December, 1915. These bonuees apply to new as well 
a* existing policies.

w .i tint. tn.rmi*.i
W. Il MKIKI.K 
OKU. A MiiKKOW 
aui.vstvs mykm
rilKliKKIC NICIIIII.UI 
.1AMKS KKUUOSBIIKNB 
SIK IIKNKV M. 1'ltLl.ATT

».. tM. I. lit. 
Koni 10w. i t

I'KKKlllKK, MT

JOHN II* iSKIN. K.C ,1.1. » 
II. II. HANNA 
OKI I. A l It IIK.C., LUI».

K. *. W<KU>

W. B. MR IftlK. General Menai»»'

BVAHS a JOHNSON, General Agents

26 St. Sacrament Street :
Joint

Manager»
R. MecD. Paterson.

Life Superintendent. J. B. Pelereon,
H. B. F. Bingham.

MONTREAL
Agents Wanted

NORWICH UNION
FIRE OFFICE.

Established 1B64.

New York Underwriters
Agency.

AGENTS WANTED

Heed Office 1er Cieeda
Policies secured by Aseete • $14,565,655

t TORONTO.
PROVINCIAL AGENTS.

Mi ni’iiv, Uivk, Hamilton A 11 amok, Jwo. Ha. Motion.
Toronto, Out. Montreal, g tie.

Oet.FR. Il A M Mi tv n S Xanton, Wiiir* à tv ai.ri n,
Winnipeg, Man Mt. .lobn, N II.

Alfhki».1. ItF.I.L, Horace Habxard
Italifai, N.8. Cbarloltetowu. P.K.I.

JOHN B. LAIDLAW, Manager. 
JOHN MeeEWEH, Seperlntindint at Meetreal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

L'UNION
net leseuecE chummy, imm London Mutual

FIRE INSURANCE CO.'Heed ORice 1 PARIS, France.
E établi.h.d 11*1

Capital felly subscribed 
Net Prtetiuats in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

$1,000.000.00 
4,651,840.00

TORONTOHEAD OFFICE
ESTABLISHED 1859

• $926,906.76
• $337,306.07

Assets ei December 31 el 1911 •
Liabilities ea Deeember 31st, 1911 •________

SURPIUS ea Oeeembef 31 et, 1911 $689,600.69 
Security hr Pelley Helders • • • $967,910.97

F. D. WILLIAMS,
Managing Director

Canadian Branch i
es NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada :
MAURICE FERRAND.
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limitation or life business.COMPULSORY
better than cure.tire PREVENTION IS

The announcements regarding limitation of hiM- 
for the remainder of the year which have been 

if the large American life coin 
the ridiculous features 

laws in the matter of 
i> well known.

another is intcrc-tcd\'„ one who in one way or 
in'the fire problem is likely to decry the excellent 
„„rk done by fire brigades. Here and then. 
underwriters may find it necessary occasionally to 
register a growl at lack of efficiency, but on the who.e 
i, he saiil that in Canada, the fire brigades 
„f the leading cities and towns perform their trying

Hut it may be

ness
lately made by
panics again call attention to 
of the so-called Armstrong

business. Under those laws, as
placed upon the amount of

so 1 V

11V XV

arbitrary limit
new business which might he written in any one year 
Subsequent amendments have somewhat modified 
the original harshness of the law, and under certain 
circit vstances of expense-saving the companies 
able to extend the limit of the new business which 

write in a single twelve-months. Hut the 
i the effect that applications 

only he accepted 
K evidence

wasan
service in a commendable way. 
legitimately suggested that under present circum
stances. the fire brigades are not doing so useful 
„,,rk as they might, were there a more general recog- 

of the imiiortant part which they can play in

are

nit ion
the work of fire prevention.

What can be done in this direction, particulai > 
in the smaller cities, was described in a paper read 

annual meeting of the International 
Its author, the lire

they lim
itées recently sent out V 

for various classes of policies 
for delivery in the

that the law still presses harshly upon the 
and that its abrogation rather than

no
can

year andnewat the recent
Association of Eire Engineers, 
chief of a city of the second rank in Kansas, pointed 
out that firemen, to fight a lire to advantage, must 
know the buildings in their districts, their constitu
tion, entrances, occupancy, and the punts at which 
a lire can be fought to the best advantage. Kor that 

the inspection of the buildings at frequent 
While doing this it will re

time to include fire prevention

to show-
large companies 
its amendment is required.

That in these days, when insurance under many 
forms is being widely advocated as a palliative or 

for existing unsatisfactory social conditions a
slu millcure

prospective policyholder eligible m every 
he forbidden hv law to take out a l-d.cy upon lus 
life in the equally eligible organisation he has chosen 
is passing strange. And there are circumstances 
in which conceivably a great hardship might lx 
worked because of this provision. Equally, a limita
tion of this kind is unfair to the agent, who may he 
forced to discontinue altogether for a tune the sale 
of policies which, in his own field, may happen to
be particulai!v M"ilar. U"'M a 1,r"'lKrl’

the risk of his going elsewhere for immediate 
nr three numths.

way
l>ur|H>se, 
intervals is necessary.
quire but a little 
work, making a rep.rt of the existing fire hazards, 
and of conditions that might become lire hazards; 
giving orders for immediate correction,

that the corrections have been

more

and i"llmv
ing them up to see 
made. The evidence of the value of the work car- 

these lines, submitted by the reader ofried out on
the pai>cr. was amplified in the subsequent discussion, 
in the course of which several fire chiefs stated that 

result of inspections, cellar and basement lires 
had been reduced to a minimum. In Cincinnati, tor 
instance, there was not one during the whole of la-t 
stunner, and at Lansing, Mich., not a single basement

to run
protection instead of waiting two

suffers also, not only from the loss of 
because agents, hampered In the 

s with an

as a
The company

business, butnew
limitation, arc likely to make arrangement 

tire has occurred since a system of bi-weekly district <)ther company not affected by these laws, 
inspection has been put in force. W'c arc aware that one of the Krval ' "r

It is pleasant to note that in this discussion, gen- j uoirpauies has decided voluntarily to mill it u ^ 
crons recognition was made of the work of under- m.w business in the future to a urt.iiu ligurt !.. 5

writers in fire prevention and the opinion was ex- txx),cxx>), but there i> a va>t differing ut wen
pressed that the best results were secured when there vu|ul,tary limitation and

co-operation between the fire department and .. |j.,nit l>y the State. In the om
jiecial agents and inspectors. I hese facts taken for good and sufficient reason^ >> * 1

should tie known by those engaged in Canadian muni sl„„isible for the management and direction o t u 
cipal life. A lire brigade making a fast run to lllv; j„ the other those resi*.nsihle have ^
a lire is an inspiring sight, no doubt, but if the lire v,,jvl. in the matter. And it may will »

be employed more usefully in a less showy the state the right thus to interfere wit i a lorjiora
way, he can well be spared as a street attraction. ,jnll operating strictly in ai mi dance vviili ti 
Vires are too ex|iensive an entertainment to be in- (lf it> .barter and without violation "f the rig Us «
,bilged in unnecessarily. others? It seems to us that for the Elate t

interfere is a distinct usurpation of p»w«. Suppose 
that the nucl.ee Legislature were to lay down that 
the Montreal Tramways Company i- not to carry 
more than s<> many passcngvr> in I'd.b nr 1 le M

legislation that the van-

the arbitrary imi*i'ition of 
it is actionca-c

vvas
insurance s

no

man can

forIn Edmonton, the prevailing scale of payment 
bricklayers is -5 cents an bour, with a nine hour day. | 
In some instances contractors are said to be paying no 1 
cents an hour with 50 |>er cent, added for overtime. inion Parliament to pass

**
*?

■ 
"

__
__

__
__

_
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HEAD olrice - TORONTOONTARIO AND NORTH WEST BRANCH
MONTH:Al BRAN (III Thome. P. Dobbte. ■•■Ideal 

Secretary, Ib4 St. James Si.
QUEBEC BRANCH i C. E. Sword, leeldeel Seerelery. 

SI Si. Peler Si.
WINNIPEG BEANCHi A. W. Blebe, Dlelrlcl Seerelery, 

Ceeede Bulldled, Doeeld Street.

S Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
ISA St. James St.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited■ ;
of YORK ENGLAND.

ASSETS, $13,000,000
Established 1814.

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE, This Company lias a large Live Stock business in Kngland and elsewhere, and is the 

PIKST COMPANY, licensed by the PKI>KRAL <»OVKRNMKNT, totransact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT*- Personal Accident, Sickness, Kinployers* Liability, Klevator Liability,Teams Liability, 

Public Liability. Plate C.lass.
CANADIAN DIRECTORS. Hoe. C. I. Dohtrtf âlphoese Riclno, Esq. 0. N. Boswerth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Mm. L MicUurli, li,.

t5ha FOUNDED 17*1.
INSURANCE COM FAN Y OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL.......................................

SUBPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

14.000,000.00 
7,743,080.17 

10,001,411.66 
149,374,812.55 

ROBERT HAMPS0N S SON, LIMITED
GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in IS5I.

MONTREAL
ASSETS $3,000,000.00over

THE LAW UNION & BOCKLOSSES paid since organization o! Coa-
. over SSS.OOO.OOOpiny IHSUHAHCE CO. LIMITED, LOHDOH.

Assets Exceed - $45,000,000.00
F,RE°:VeA^bTNl"''5!Sti”.C,*.:^. »

Canadian Head Office : III St. Jinn slml, Cwier Usee d Armet 
MONTREAL.

Aeral. wnnlr.l in iinirprrwnl.il town, ie Cnnade. 
inKW, suprnnlrnilrnl, f d. E. E. DICKSON

Aimlml liepl.

Foanded i, 1101

DIRECTORS

Hm. CEO. A. COX. Pmidest. W. D. DDOCH, Tiee-PmidenL 
V. D. MEIXLE, Diutiif Director.

E. A. LASH, I.C.. LLO.
E. W. COX 
ceo. a. nohow
FDEDE8IC NICHOLLS [C.V.O. 
COL. $11 HENRY H. PELLATT. 
E. I. WOOD

A II A
DOST. ilCCEDOIHE, M.P. 
D. D. HANNA
JOHH HOSHIH, K.C., LLD. 
ALEX. LAIDD 
A0C0ST0S HYEDS 
JAMES I til OS101HE

Canadian Mnnegrr

The LIFE AGENTS’ MANUAL
PRICE. $3.00

PiMished by The Chroeide, MoetreslHEAD OFFICE TORONTO

jk
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criminal as a familyof producing a consumptive 
of only one child has. Hence to compare an average 
so found with the average si/e of family m the total 
poimlation is to compare entirely different things. 
It would scent as if the structure winch 1 rofessor 
lYarson has reared has collapsed as completely as 
diil the Campanile at Venice some ten years ago. 

transit ;llaria mninfi.—The Policyholder. Man-

or amore than so many
thou'ands'of" ««“during the same year? The pro

fitions are absurd, yet we venture to say that they 
L on all-fours with the enactment of legislation 
designed to prevent life companies doing what they 
haVe been designed to do. merely because they 
havv been unusually successful in doing it.

Fortunately in Canada hitherto, we 
„nrcd legislation of this sort. Rut there may r»s- 
Jbiv be the threat of it in the future. Some of our 
C.uia(|ian life companies arc attaining now a resect
able si/e and their growth in the immediate future 
i, likelv to be very rapid. That they will he as ably 

ffectively managed when they have twice or 
amount of their assets, as 

of doubt, and they

Sir
Chester.have been

WESTERN CANADA FIRE UNDERWRITERS 
ASSOCIATION.

\t a recent meeting of the Western Canada Vire 
Underwriters’ Association, the following action was 
taken in regard to contingent commissions:

I, was moved hv the .lima and seconded by the 
Canadian Eire that the constitution lie amended as 
follows: Add after clause 5 of article to, page 
of constitution the following:

"It is provided, however, that in towns 
of 2,too imputation or over, with waterworks pro
tection and which towns and cities shall have been 
approved and the names thereof bulletined by the 

ivineial committee, an agent or chief representa- 
alternative to the almve. may be paid a

and e
three times the present 
they are now, we have no manner 
.should he allowed to grow in their own way and 

the ideas of their management. I he 
right to stunt the growth arbitrarily.

I.’,

and cities

according to 
Stale has no

pr.

commission of to per cent, flat with 15 per vent, on 
.... n ,r,v what crimes arc committed in thy .ir„rlls annually. In calculating profits. losses amt 
O libtrt), « iinlviDDv Madame Rolaml. uliu^tmvnt charges and a minimum «>f .V» VvrTC' Z' often made of the i^wc^ncraUxpenxes dvdueted mm ,he

M:l> f s -nttics even bv eminent men? Even a man premiums. The premiums shall mean the gross 
U;V "1 entitle renown as Professor Karl Pearson premiums of the agency, less refunds and r.iiuill.i 
,,f such suent 1 lit r ti.a| (|uick-sands for |iims \|| compensation agreements involving tin

1 “’‘rib1'” Professor Pearson, with sonie élabora- eoiitingent plan shall he made for a period of not 
-ob'l 1 r, lt'^ r ...tistics has drawn the con- tllall , ,,e war and upm the eomplelioi, of any sinli
T t«ed on a st; v of' 81 patients in the ; green,eut the company -o doing shall immediately 
elusion, based «m a «'> a ' ter liability „,ltjfv ,be secretarv of the association to that diet.
^ tuberculosis among early horn children than among ;im| ,|u. secretary shall similarly notify the other ton, 
?.., , c .1.. <'inie varents lniru later, also that names, if any, in the agency.
families containing tuberculous members are more The motion was carried. I here were .s « ayes, .s 
numerous t^tl^I^Sr^l|tl,^U^rM,r1,a,;d '"S" Acadia, American Central, .Etna. American

TT ha recently examine.?'the statistics from • lunu.t, Cana,la National. Canada We-t. ( ana,1,an 
actuary, has ree nt y «anune^w,, ^ ^ |lct.lare< ^ 1)vhwarv, Employers’ l.ihhibty. I'uemens.
dvu à fallacy runs through almost all of then, which General Accident. Herman American. 1 ■V'"’"";':
“ “SI their value and from statistics so Guardian. Hartford. Home. Insurance k y
" y I almost1 mvth ng can he prove,1. With nf N„rlh America. Insurance kompany »f Mate
prepared almost al^tJim^acau|ay points out that (lf Pemisvlvania. Liver,»,! and l.oiidon and

Si:;

U t ih-ifearlv born children develop into heavier ,J,providence-W ashington. tjuvhe.. Rodusttr 
prove that early Mrn thililren u. 1 , aml Rliva, Exchange. Scottish ,„o„. Sovereign
ialnef melv weigh fourth stone. We opine that St. Pan. V. ft XL. Sun. Vuion. U, ,™. Western 

a barber might conclude on gooil frima facie evidence Union. X -rkslure.rr’trt'trxsi s&Tsia-w.. . ., „...
change his^pimon if he waited for ten years before l.iverpsd X ictona. New Wk l nd.rwrtUrs,
arranging his statistics. In regard to the claim that dental. Palatine, Ouccn. Royal, 
consumptives, insane persons and criminals come from 
families larger than the average families. Mr Ma,., - 
lav remarks that the statistics from which the «011- 
cliision is drawn are not based on marriages or 
families, hut on children, which proves nothing. A 
family of ten children lias ten times as great a chance

STATISTICS PROVE TOO MUCH.WHERE

can

wo

follow - ;
I,aw Union «< Rock.

Mr. Russell Itlackhurn. of 1 Ittawa. Ifa- been elected 
a director of the Rank of 1 Ittawa to till the vacancy 

e,| by the death of Mr. II. h Me Lae him. of 
Arnprior.
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest 
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 

for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Suiplus than ever before in its history.r.

N.B. favorable mortality and low expenses, the result of Good Management,
have helped.

1

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AHD CANADIAN 
UNDERWRITERS

SOLICITING INSDBANCE FOB

THE MUTUAL LIFE
OF NORWICH. ENGLAND.

ASS US
IHSUBANCB COMPANY OF NEW YOBK 
IS ONE OF THE MOST LUCBAT1VE OF 

CALLINGS.
$10,457,000

Heed Office lor Canada, TORONTO. 
JOHN H. LAIDLAW. Hurfer. Are you In the bu.lncsa to stay? Choose a Com

pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

The oldest Company In America, which began bust- 
neaa seventy years ago, Is bigger, better and strong
er now than ever before, and will be atilt bigger, 
better and stronger seventy year» hence;

Not the Company which YOU must Introduce, but 
the Company which Introduces YOU wherever you go.

The Company whose better selling policies earn moat 
for you In the way of commissions;

The Company which furnishes the Insured the 
largest protection for his money.

tablet office for Quebec,
Lebe ol ibe Woods hid*., . MONTREAL.

JOHN MecEWEN, .Super! Bleed eel.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, President.
Accepted value 11I Canadian Securities held 

by federal Government tor protection of policy
holders, $1,206,376.

All polities Issued with Annual Dividends en 
payment ef second year's annual premium.

I st ep! Iona I opening tor Agents, Province of 
Quebec and l astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James street, Montreal.

FO* TKRMH TO FMODWINO AGE NTH, ADDRKH8 :

George T. Dexter
tad nee MiuBerr

54 Name Street New Y.rk, I.Y.

GOVERNMENT, MUNICIPAL AH CORPORATION Mill
Out lut rmiivTisee carefully ar led ed oflertege of CaMdlae llenSdeel. Oeeereeeet 
an.1 «oms of the I,ret class of corporauoa hoed taaoee settable for the investment 
Of the fun.te of luuka. tniet and weerance eompaetea. eemteaand private invest, 
or*. The sv. tit Hire wr oflrr combine the two eearatmls of a aa tie factory laveet- 
mrut namely, asfety aed good tatereat retera.

WOOD. GUND Y & COM PANY-
tONlHYN, KVO. TOWOKTO, OAK.

â
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liability assumed by the Fire Insurance Companies trans
acting business in this City, the securing of which protec
tion is absolutely essential to its Trade and Commerce, the 
Cnderwriters regard the present situation and future pros
pect with the gravest concern and alarm, and before con
sidering what steps they should take to conserve the In
dividual interests of their Companies, do most earnestly 
represent to Ills Honor the Mayor in Council that a Com
mission of three Knglneers of repute tie forthwith appoint
ed (one of whom to be nominal, d by the Cnderwriters) to 
investigate into and r. port at an early date upon the trou- 

which have occured and the whole conduct and man* 
of the Waterworks Department of tills City.

Hoard m* Trade Support.
On Wednesday the Council of the Hoard of 1 rade 

„avc their supi«.rt t<> the VmlerwritvrV attitude in 
a resolution in the following terms, to lie sent to the 
Civic Hoard of Commissioners:

Resolved—That having talo n nmnmmliatloti ot the re- 
Following this heavy loss members of the Canadian I solution of the Canadian I-'In l iuh rwrlters AaBoeta nti. 

l'ire Underwriters' Association have taken energetic « to!."* the ' dl^s.'rou»' ‘n rl- ‘ on ihv'nmnl hank
action in regard to the unsatisfactory condition of evening. 3rd Instnnt. siu.pnrts the representation»
Montreal's water supply. At a meeting on Tuesday a therein made, and that had sm-ii n tin- occurred tn tlm
-IiIf resolution reflecting strongly on the management centre of the city, where there was on water “, r' "J .
of the Engineering and Waterworks department of the able and the canal ""l,1|,!"||uri'|1,,|„KB «ml large «tor™
city and demanding an investigation into the conduct | ôf merchandlec. would probably have been destroyed In n

V“hatmth?r“!>imcll therefore Joins the ( onadtan Hre 

I nderwrlters’ Assoelatton In urgently entreating th< HD 
Connell to Immediately appoint a eommlsah.n of three n- :‘ ,illlv i. b),ii|| lie in Investigate the trouhteawhRh*have°*:eurred*hi ennneittoil with the water supply 
whim na regarding the management of th«

s-TW,srsar 2yrrsr."s $
Trades and l,nhor Council.

On Wednesday also the Inderwrlters résolu tot 
came before the City Council and was reform• 
the Hoard of Control for rc,«,rt a~ to the dcs.rah.ht> 
of the investigation. Alderman !.. \. Lajiomte t\- 
pressed the hope that the controllers wmibd ^ he
wav clear to ap,K.,nt,ng the ro.nn.tsso, of « 
for this investigation. Whether needed or not, tic 
said that it was time that such an independent inquiry 
should he held for the satisfaction of the citizens.

It is stated l.v the civic authorities that the pump 
which broke down nearly three weeks ago will be 
repaired l.v the close of this week, and that m the 
course of next week, the installation of another new 
pump will have been completed, which \\d Kivt a 
surplus of 12,000.000 gallons, and that lurlhei ex
tensions of pumping apparatus are also under wav.

FIRS COMPANIES' LOSS. $468,000.

Shortage ef Water when Factory Fire Broke out at 
Polat St. Charles, Momtreal—Underwriter» Dr- 
mend en Investigation—A Strong Resolution.

By a fire which broke out in the plant of the Con 
Cordage Company, Point St. Charles, Mont

real. last Sunday night, and spread to the factory of 
the Canadian Hag Company, fire underwriters in
curred a loss of approximately $4<>8,(x»>. There H 
no doubt that the inadequacy of the water supply 
was a

sinners

bits 
agement

serious factor in running up the 1o*s. I lie 
low and it was not until engines werepressure was

moved up to the canal bank that a strong supply of 
water was obtained.

Underwriters’ Energetic Action.

and management of these departments by engineers I 
of repute, one to be apt>ointed by the Underwriters, 
was passed. The conditions of which the Under
writers complain are fully set forth in the preamble 
to the resolution, which is as follows:— j

Whereas, The breakages in Pumps ami Mains of the (’tty | 
Waterworks have occurred with alarming frequency, cans 
ing serious Interruption to and shortage of the City’s water 
supply, etc., the recent complete disruption of No. 4 Pump 
on the 12th ult. (still under repair) reducing the service 
several million gallons below daily requirements, followed 
on the 3rd Instant by a break In a main of the High Level 
System, by which the large section of the City served by 
same was entirely deprived of water for some twenty-four 
hours; on the evening of the same day. a new thirty six 
inch connection, which had been installed to connect the 
pump under repair blew out while a fire on the Canal Hank 
was In progress, and the consequent Immediate heavy fall 
in pressure and supply resulted In an extensive and tie 
struct!ve fire, which, but for the favorable weather con
ditions, would have swept that section of the City.

While the parts of the new 12,000,000 gallon Pump or 
de red last year were largely on the ground early In June, 
no building or foundation had been prepared for Its Installa 
tion, the excavation therefor being only commenced some 
three weeks later. The Underwriters addressed communi
cations dated 17th June and 10th July (copies uttaehed) to 
the Civic authorities urging the necessity of the work of 
installation being rapidly proceeded with, as the Pumps 
In service (some of which are old and of doubtful endur
ance) were at that date, though being worked to their ut 
most capaolty, falling to meet daily requirements. Beyond 
a reply to the first communication that it was referred to 
the Superintendent of Waterworks for report, no answer 
was vouchsafed to these representations, and, at the present 
date, though the work lias doubtless been pushed since the 
breakdown of one of the Pumps some three weeks ago, it 
will be at least another week before the installation is com
plete, a period of five months since reception of the Pump, 
and nearly a year and a half since Its purchase was de
cided upon.

Details <>v the I

Details of the insurance o.nqiaimV losses h> Suti- 
,lay's fire. ainountitiR in the ■TKKroRale I'» approxima
tely $41 >8,000 are as f< illi »\v < :

Can mu an IlVi Company 
$ 1.600 

2.600
6.000 North* in 

12.600 
10,000 
15.000 
10,000
6.000 Quels .....................

10,000 Quel n......................
10,01)0 lloyal.......................
10,000 lloyal Kxchange 
5,000 Si Paul 
5,000 Springfield 

22,600 Sun of L 
10.000 Western .
10,000
10,000

Loss total.
(Continual on pay 1633).

North America . . $16,000 
North British . .Acadia......................

Aetna........................
British America. . 
Caledonian . . • • 
Continental .... 
Com. Union . . • • 
Fidelity Phenlx . . 
Fidelity Undrs. 
German-American . 
Guardian . . .
Hartford..................
Home........................
Law U. k Hock 
L k L k G. 
London k Lane. . 
Manitoba . . . •
N. Y. Undrs..............

15.000
6,000
7.600
7.000

10,000
16,000
7.600 

16,000 
24.000

5,000
2.600 
7.600 
2.600 
7.500

“Co.ntinvku Dii.atoki nkss.”
The work of enlarging the Aqueduct seems to suffer from 

the same dllatoriness; It is now expected to is* finished in 
two years, and it does not appear that any initiatory steps 
whatever have yet been taken towards providing the ne
cessary hydraulic Pumps to fully utilize same.

The foregoing facts force the Underwriters to the con
clusion that such continued dllatoriness and repeated dis 
asters cannot be solely due to fortuitous causes, hut must 
be attributable to faulty construction and workmanship, the 
acceptance and use of Inferior material, all of which can 
apparently only proceed from Incompetent management on 
the part of the Knglneerlng and Waterworks Department 
of the City. , „ .

Be It therefore Resolved,—That in view of the enormous

Pacific ( 'oast . . 
prot< ctor I loirs. . 
Phunix of II. . . . 
I ’Ini n of L. . . .

. . . $300.000Total . .
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND n

Canadian 
Government 
Deposit 1 1 1

it1111 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

1121,200.00

STANDS FIRST 
In Hm llkerallty «I m Re
lay Centred*, In financial 
slrantfh, and In tke Ifeer- 
alliy el *a leu aeWenienli

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Meneurs for Cem.de, GRIFFIN A WOODLAND. 
JOHN JENKINS, Fire Superintendent.

MONTREAL: 
Merchant» Bank Bulldlns

WINNIPEGVANCOUVERTORONTO : 
Trader» Bank Bulldlns rOUNDED 1*71

The OCEAN ACCIDENT A CUARANTEE CORPORATION, UnlM
el LONDON, England

Accident, Health, Employers' Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

•11,260,000 
•46,000,000

UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

Canadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

TORONTO, Ontario

The National Life Assurance
COMPANY OF CANADA.

Heed Office, National Life Chambers, TORONTO
1UAI AMIRS, Présidait.

SLIEST J. RILSTtA, Ilea Présidait t ■aaaflaf Dimeter 
P. SPARLING, Secretary.

"THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foended IBOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
Ap»Ueattest received 1er new atiuraneee treat Ike

sa, 000,000.00
Intnranee In terne aevemOer let, toil • . SI7,000,000.00

1st January, 1012It let Bevenker, 1012 -

JOHN C. BOKTMWICK.
( ewariee Mlusoyir. Per *«eniNi eenty «keel It Heed
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when the premium income on thisVkk and Ov< vpanct Ixhvranc k.
Mount Royal . . I10.50U

two years ago, 
account was f451._t.tR-EuMttyU’hpnl* . ' ’ziomi 1 N. Y Vndra. . . . 7.500 

Eld' lltjf Vndra . . . 5,000
Less Prueitahi.e American Business.

Total . . 
Logs. 110 per cent.

.*30,000 In the circular last month intimating the passing
fromof the dividend the directors stated that, apart 

some exceptional losses through the "Titanic" disas
ter. the cause of the trouble was, first, that new laws 
in the Vniteil States were making it necessary to set 
aside larger reserves for outstanding claims, and, 
secondly, that a section of the American business 
showed heavier claims presumably in the first part

North America . . .................... this year. As regards the latter experience no
7.500 business mail would Ik* surprised to encounter it. 

Norwich Union . . 26,oon Companies transacting what is at best a risky sort
l’hœnlx of L. . . . lo.ooo / business in America must, of course, expect at 

; *7$ springllhl': : : : 5.0,1,! times an adverse swing of the pendulum. Provided
10.000 Sun of London . . 5.000 rates he sufficient to pay well on the average ot a

. . 15.000 Weatern.............. 10.000 scrjes ,,f years, and the company he strong enough
• • 15.000 — ’ financially to stand the racket of adverse times, there

may lie no harm in such a setback. Hut the swing 
of the pendulum theory may not apply in this case. 
There has been a movement in America which has 
had the effect of rendering industrial, accident, and 
liability business less profitable. One important com

mas been ordered to reform its methods or 
business in New York State. Unexpected

Klim Rt TiiKKKoim Company
Sprtngllvld................$1.500. . $2,500Northern . .

1‘hn-nlx of L. . . • 6.000
. . $10.000Totul . .

Lobs, total.
Cox him Kits CmtiiAtiK Coxip xx Y.

|XS| KAXCK 1*1.At KO WITH CoMPAXIKS RkPKKSKXTKO IX
Moxtkkai..

British America . . $10,000 
Continental .... 10.000
Coin. Union .... 25,000
Kinployers Liability 5.000 
Guardian . ,
Hartford . .
Home . . .
L At L. G.
N Y 1 drs

North» rti

. . $100.000Total . .
I.XSfRAXCK 1*1.\t'KO IX IVINTOX.

La Confiance of Fr. lo.ooo 
L Urban of France Io.imoi 

La France . .
American Fire . . 
Standard of Ams

terdam . .
C. S. Underwriters lo.ooo

Rhode Island . . . $20.000 
National Fire . . . 20.000 
Ins. Co. of America 
State of Penn. . . 22.600
Mill* rs .National . . 10.000
Sun (of France?) .
Northern of France 
Métropole of France 10.000

. . 10.000 
7.500

i; r.oo

. . 10,000 patty 
cease
legislative enactments, re<|ttiring increased re-erves, 

plainly awkward things to face, especially if it 
should after all prove that the State authorities arc 
right and that the larger reserves are in fact required, 

i |-T(mi a further communication emanating from the 
company's office it appears that juries in the States 
have lately been giving heavier verdicts in favour of 
injured workmen, tints increasing the average 
of each claim. The ini|«>rtant part of this seems to 
lie that as the current cost of settling claims rises the 
Government scale of obligatory reserve for mi- 
emerged claims seems to rise with it, and as it appears 
that there is no time limit for the emergence of old 
claims, it will lie seen that this is a cause which may 
not only entail most 
present time reserves 
eventually required lmt may open out an almost 
unlimited liability to put up higher reserves in the 
future.

7.500
0,1100

. . .$160,000Total . . . arc1.088, 40 per mit 
TOTAI. lNNI'HAXt 1 I .OHS, $40K,0II0 I

THE LONDON GUARANTEE AND ACCIDENT 
POSITION.

( The Economist, London. I 
Insurance companies, as a rule, are well supplied 

with liquid resources from the very nature of their 
business, and their earning power V usually very 
steady, as far at least as the accounts reflect the true 
position that a reduction or passing of the dividend 
is an abnormal matter. It is, therefore, not surpris
ing that the non-payment of an interim dividend by 
the London Guarantee and Accident should have 
caused some comment, and have sent down the price 
of the shares from 24 to atiout 16. The company 

established in 18(19, and is not, therefore, in the 
same category as struggling little concerns which 
pay dividends for the puqiosc of creating

of prosperity. Ten years ago the premium in
come was almut £300,000 lier annum, rising to f.Vi.V 
tlo about five years ago. Since then the rate of 
growth has been more rapid. The premium income 
in 1910 was £719,893, anil in 1911 it was more than 
double that of 190(1. The annual dividend has liven 
raised from 14s in 1906 to 22> in 1909 and 1910, and 
finally to 25s (xl. Profits do not seem to have kept 
pace, and the last accounts show that the dividend 
was not fully earned, even including £ 12.785 from 
interest on investments.

The company is one which issues its accounts to 
shareholders in a different form from those rendered 
to the Board of Trade by statute, and much can he 
learnt from a jierusal of the statutory accounts. The 
employers' liability business within the Vniteil King
dom incurred a loss of £3.319 for 1911, and the lire 
insurance business lo-t £4,727. The "general busi
ness" account, which includes the American business, 
yielded a profit of £11,71(8 on premiums of £( 199,689. 
The reserves for outstanding claims on the "general 
account” are only some £10,000 more than they were

amount

inconvenient reserves at the 
which may or may not he

was

appvar-an ANNUITANTS' LENGTH G>' LIFE.
attic TabletBritish Governments Ex périmer—Present

Under-mtlmate Mortality—Annuities Granted on
Too Favorable Terme.

A rvjxirt by Mr. J. Illakcy, the actuary <»f the I h it Mi 
National Debt < Mlice, on the mortality <»f ( nf\ eminent 
life annuitants has been issue» I a Parliamentary 
paper. The last investigation 
Kxplaining the extent of the investigation, the results 
<>f which are now published, Mr. Wakey says :

If variation» lit rat»*» of mortality wore only of a tem
porary «'barat ter the in» Itision of tin* experience of a fur
ther aeries of yearn with that of the period isos to 1H75 
would Ik* <1<'hIruble in or«l«»r to obtain as many fart» an 
possible from which the requisite average dedindlomt could 
he drawn. There may, however, he «anses at work In a 
later period of year», which were either absent or «if lew* 
force in an earlier one, tending to rentier th.se variations 
permanent. Tin* contlitIoiih of life in tills country are now 
Hoiuewhat different from what tiny were In the earlier 
year* of the 19th century. A knowledge of hygiene is more 
general, «‘ouHid«*rable liuprov<‘iii«‘ntfl In sanitary matters 
have been effected by l«‘gl»lattoti. and great advancis have 
been made in medical ami Htirgical skill, all causes whl«h 
favour an tncreaoe of vitality. On the other hand there may

Muni in 1SK4.w a>
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RAILWAY PASSENGERS

all KINDS 01
.VV-V^ *■ EMPLOYERS’ AND PUBLIC
>*-* * LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 

Head Office tor Canada. TORONTO. F. H. BUSSELL, Manager

ASSURANCE CO.
OF LONDON, 
ENGLAND

Established 1B40.

Srcio

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Hesd Office : 46 Kind Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO. Ont.Heed Office,

Personal Accident
Health, Liability and Industrial 

Insurance
PI ATE GLASS AMI Ali IOMIHIII I INSURANCE 

FRANK W. COX,
5acr#leni.

E. WILLANH,
(.'entra/ Man*ft' el. J. DURANCE,

Manager for Canada
General Agents lor PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MontrealThe Equity Fire Insurance Co.
TORONTO. CAN.

WkL GREENWOOD BROWN. General M.oager The WA TERLOO
ORNKRAL AC'.KNTS » Mutual Fire Insurance Co.A. Il I* well, InlPiini Him n-li

blMIlMgrr M"lill<N«l 
IlntWii Clarke tgi-io t . Wliiin|i« g 
Y vu ug a Idirvi), Nvlu \ It •

>!•■« nil hm IIU A (' •

N ,S». kner à Co., It a* Hal
x\ s. ||..... «ml, Yteui'oiivrr
tif-i A Uil«, Cnly ~
.1 M Qiiwii, Ml.

. Ht* în I.

ESTARLISHIb H !Mti3J.'ilt? N II
WATERLOO, ONT.

TOTAL ASSETS Jl.l DEC.. 1*11. 1772 000 00 
POLICES IN FORCE IN WESTERN ONTARIO OVER 10,W

HEAD OFFICE :

THE CHRONICLE OEOROE UIEBEL. VIccPrtiMea'. 
AR'HUR FOSTER

WW. SNIDER. Pre.ld^nl,
FRANK HiltiHT,

Msss{tr
it filed regularly in leading office, 
throughout Canada ; Advertising in 
ita column, ha. » fwrntiineiit 
value. ,‘ .• ,• .• .•

Iii,i dor

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,516,968.6$
319,975.65

13,867,141.41

Capital and Assets 
Surplus December 51, 1911 
Insurance in Force

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.r
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PuoposKi* New Taiiif.s.be causes tending to a contrary effect, for instance, a great* r 
«tenait' of population and the stress of modern life; the 

r cause probably affecting male more than female Uvea 
n,,. duration of Ilf.- In a special class of lives Ilk. anno 
...„ts mav not be Influents il by all the causes mention,>1. 
b,t that some of them «111 have an effect upon It seems 
,„ l„. more than probable. The object sought In Investlgat- 
Ing ilie mortality experience of a past period Is to obtain 

front which the probable rates of mortality In future 
mo he deduced. With the view, therefore, of obtaining 
the experience of lives living under conditions more closely 
resembling those of the present time It has been do. id-d 
10 (eminence the pr.sent Investigation with the export, nee 

111, year 1S75. and to omit altogether that of provient 
. ,re If any later year were taken as the commencement 
Àf the observation It would hardly allow of the collection 
uf sufficient data.

The results of the present Investigation, the report states, 
the conclusion that the mortality tables on which

based underpoint to
the cost of Government life annuities Is now 
estimate the vitality of annuitants, and. consequently, that 
these annuities are granted on too favourable terms to 
the persons who purchase them. According to a proposed 
new table the cost of a Ï 1**0 annuity paid quarterly, with 
all additional payment of one fourth of the annuity after 
death, would he In the ease of a male, aged to. U.iS.l as 
compared with £1.687. on the pr. sent table, and In the 
ease of a female £1.817. compand with U.M.7. The cost 
“ all ages would he In. mise,I. hut whereas the advance in 

,1,0 ease of males would rapidly lessen until the age of 
seventy only nr. more would he asked, and at the age of 
So' only £4 more, In the ease of females the new table 
wouhl n.mire an additional sum of about £f,0 at most ages. 
Even at the age of 7fi the eosl. a, cording to the new table, 
would be £47 more and at mi £::;! more. The average In- 

In the cost would In- 2.2 per cent, for male lives 
for female lives at the ages at which 

from 6U to 76.

laws tx Vrksknt Kxram.xtr.
The llv. s comprised In the present experience are ac 

cordlngly 
111 The

», re living In *ut year on
purchase of the annuity. , ,, . ,P i-i The nominees of annuities granted under the Acts 
is .Vo 4. e. 24 and 61 and 62 Viet., e. 16. between the 1st 
January, 1876, and lllst December, 1803.

Where two or more annuities have been granted on the 
same life only the exp, rl. nee afforded by the one first
granted has been included. ......

The following table gives a summary of the data 
Government Annuity Summary of data
Experience, 1876-1804. Males, hemal™, lota •

Number Of lives under observation 6,604 13,863 D>
Number of years of risk .... 67.662 163.3,8 1 .
Number of deaths....................... • 068 13|6el
Number of lives existing at the 

close of the observation . . . 1.336 4.630 a
There does not appear to he any material alteration tu 

r, cards the ages at which annuities were purchase, n 
U,e periods before and after 1876 respectively In both 
periods about 6 per cent, of the total nuntber of I ves were 
under 411 years of age at the time of purchase and 65 p.r 

between the ages of 50 and 70.

crease
and 4.5 per vent 
annuities are usually purchasednominees of annuities granted before 1K75 who 

the anniversary of the date of

3ht$$uraurc tBrirfs.
Continental. Kidelitv Phcttix. \Ye»tclio>ler amt 

Dominions have heett a,limite,t t<> mcmlivr- 
tltc West cm Camilla lire Vmlcrwntvrs A"'i-

Tltc 
liritish 
ship in 
ciatii'tt.

The ( IuvIk'V (oivcrmmiit aim,mines it' intention 
„f introducing a loll to facilitate the organisation of 

'U-m ,,f tiro protection in the small towns amia s\
villages of the province.

:t-
last week's Iteavv snow storm in Winnipeg was

taken advantage „f for test' „f «.me "f '''l'
Tlte tests were not altogether 

.f the machinery involved not he- 
with tlu* weather v«unlitvms.

cent. bile lire a|>|>aratu< 
satisfactory, some « 
iv,g able t«> cope 1

MAI.K ANN! lTXNTS
Tables showing In decennial age groups the annual nnin 

wTth other démlltT aV.^puhllshed from

»i,l, 632 expected deaths according In the previous l.ov 
m m. n Experience, and 607 according to the Drltlsh it no, Exp,rhn,‘. It Is pointed out. therefore, that on the 
«hole there Is little Indication of any Important change In 
il C rate of morlallly. although considerable div.-rgen, b s 
• list in respect of individual age groups If the ag.s below 

excluded the total deaths are practically Identical In 
,, ,;la,s. Owing In the paucity of the data, fit,

<|.-atliH occurring In successive years „f duration exhibit 
i.rlous Irr, gularllles, but I ho light mortality lit the yc.ir 
following pur, has,- is a noticeable feature of the new ex- 
im rlvnvt* ut the oldt r ages.

btT (if 
chase,

*l
contained in the newThe rciiort of an inspector 

rciH.rt uf the Quebec Muti ler ,,f I’ubtic Work' states 
that the sehiKtl syndics of the province van he per
suaded hut with great dillieultv. I- put up enough 
lire escape' on 'iliool buildings. I he ms|a-etor 
declares that lie has ordered twenty ihree equipments 
put up and three-quarter' of them have heett put m 
]Hisitioii.fin are

*

The National Life, of Toronto continues to report
fur the currentsatisfactory figures of the busim . .

war. Applications f,,r new insurance received in the 
ten months of mu up to November i. totaled 
$ft,ooo,ouo, while the insurance in force at the date 
named was Sty.S,.Mr. Albert .1 ha'ton is 
the vice-president and managing director of this pro- 
gressivc company, and Mr. V Murray Hannah, it' 
Montreal manager.

Fem vies—Im promu Mortality.
It Is Observed that In the case of f,-mules the results lead

tc'mnn m-finll, concluslntm the most s.gnUican. -«nr;;
h. lug the comparatively light mortality exhibited by tm 
lives included In tin new exper ,n«; A*,u": ! ', wlth 
. . «„ th«‘ live yiara numbered 1 ,<>-(. ur com pan u1134 elUted deaths according to «ovrnnient Annuity 
Kxih rivnev and 1.08S according to British H .
iVrh ncc li la Htutcd that there are Indications of a , t 
improvennnt in the mortality of Government female - 
imitants during the period 1875 1801 as ”
m. I lona period, the total number of dcufha record, """ig 

», than the expected deaths for each year of duration 
!im àggrcgalc dm.r.nc,- for llo- five years being apprnxl

1 fItlu-r'tabbVshow that the Improved vitality of an 
nuitunts although to a certain extent common to nomine, s 

during the period much more marked 
In the ca»,- of ft male llv»» E -males purchasing an am
t".iîy ». rort> years nfag..may "T.nd

1V5 " »hlV at'r lh,“^ii've of fifty the ■ xp,-elation I» 22 21 
' compared with 21.t>7. Eor males the Increases 

the expectation has for both males and

\ conference <*f the superintendents ,,f the Can
adian Division of the Prudential ,-f Newark was held 
recently at the Chateau Laurier al t Mlawa. lue 
home tiflicc wa» représente,! by I \ l ■ Kaker, assis
tant secretary ; E. I. Mactvcr. dm-nm manager, and 
| I* Ma,kill, a'-i-tant division manager. Addresses 
were made hi Mr. Maelver. Mr. I laker and many 
of the sillierintemlenl^. I hv >uhjvvls of Mime of the 
natters read were: “I’rojier Means ,,f Developing 
\ssistanev Material;" "8lea.lv Production Every 
Week from Every Agent," and "Conservation of 
Debit." The meeting was in session two days.

>4 are, ns 
arc smaller, but 
f.males Increased at all ages.
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ISSUES GUARANTF11> CONTRACT S

Good men, w he;liei ehpciKii. vJ in l.lc I 
insurance or not, nut mike Uutxt eon- 
tract* with thie eompanv.fur a linutcJ ter- I 
mort if desired, jnd secure f«*ihcnmUc*,

{ in addition 10 lust \car's commission, a 
renewal miciesi msuting an meomc for ;i 
ihe future Cddicss ihc ( ompam at Its i| 
horse Oéi.eC. Ni ."7 1'r udwax, Y V jj

JOHN r Ml SY M 1)

It eat SI I it MlsfV

SS il HAM M l\f*1Ht

ti es eat* t.iweolKti

Ik

The Excelsior Life Insurance Co.
Established 1869

Head Office - TORONTO, Canada
Al l. rid-MtH'H IIK« tiKIfS HIlQKKS during the !li>t six tuonlbu 
of IlllJ.
New InMoranre 
Nrw In su

$1,836.000.00 
1.719.048.50 

13.771.632.70 
• 310,640.55

- I$3,»U.*S

applira tor • •
rente Issued • •

Insurant r In forer ....
Cash Receipts, Premiums and Interest 

Increase

Decrease
The Assets, ri'imr slid Surplus Knmla allow <'orro»|«o..tiiiig

Win r«- Increases «re ilealraMe—'Tin r« are Increases 
When' Decreases 
To be a successful .tg« nt. ><>u must irpresent a successful

i-lug for you, If you aie a worker.
E. MARSHALL. General Manager. (

$44,638.38

4.415.01
Total Disbursements

dm ruble I bete an* Decreases.

euiiipwi 
We b;ive nn o|ie

D. FASAEN, President

MOUNT ROYAL ASSURANCE COMPANY
ii,eoo,one
UOHTIEAL

tUTNOmiEO HNUl. 
HEAD OFFICE:

M WilicnPrroidrnt. Hon. H. B. Rainvil'r

J. I. CLEWENT, dr., Osnsral Managar
Rviroaelhle Aient» wanted in Montreal and Province ol Qaetec

Vir

I

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIRHT MIR
ser

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 

Continental life Building, TORONTO

GROWING APACE!Why Does The Prudential
Abundant prosperity has attended the 

operations of theksM Hi aftnts? Bieaess It dolls 
wltfc thorn In ■ spirit el lelmess 
and luohee. It makes prsmiltons 
on merit. II provides agsnfs wl:k 
rosily siptrlsr contracts and sell- 
lag olds.

Mutual Life of Canada
during the peel year in every depart

ment ol Ite buelneee.
Writ, u» neul »n «finer

Death losses were very much below the "expected" 
and as usual the expenses el eonduetlng the 
business were very moderate.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
r minded hv JOHN F DRYDEN Pioneet of Ind-n.n.l ln.uf.nc. in Am...,.

Ham. Oll.ce NEWARK. N J 
Incoipm.led av a Stock Cnmpsny by .he Si.teetf Nrw Jer.cy.

FORREST F DRYDEN

Policies in force January 1, 1912 
$71,024,770.88An Ideal life Assurance Company

can pay satisfictory return!* to its 
time build up its policy 

reserves on a strong basis. Such a policy ensures 
security (or the carrying out of nil contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

THt

is that which
policy holders and at the same

IMPERIAL LIFE ASSURANCE COMPANY
has on exceptional record.

Several Rood Agency Openings for Producers.

TORONTOHead Office

I

Montreal, Novemiier R, iquTIIK CHRONICLE.tfijfi. No. 45

THE CHIEF DIFFICULTY SSSfiBftSS!
Field is the securinii of OOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 
an inexhaustible mine lor both ordinary and industrial business.

THE LIMON LIFE ASSURANCE COMPANY

I 1**••

In*

TORONTO. CANADAnrai> orner.
More Poltcrholiler. Ih.it one other C.n.ditn Compenr.dis

4
■
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underlying tlicmc of the sixth annua) meeting <'ft < K,( r< that have reaehe.l tit arc cor-
Ass.H-ia.kw of Life Insurance lVesnlen.s, hu o po*..l"Vtce ortwJ" of the ancien, an,I severely res,H-et- 
v. he held at the Hotel As.or New Vork. «m 1- mt. other ^ ^ ^ following this lead. Never 
dav and Friday. December S'h antUrth. _ Ihi t 11 ■ ^ ^ ,jfv assllralu.v |1VVI, re,|iiire.l than to-day.
will be discussed under three heading. ' mrticuhrlv among those able V» afford policies from
Conserving Policyholders'Em ids, l’rootiçmg L, e> ^M'"'>£a^K Some of the oldest'of the irre- 
of I'olicyholdcrs, and hittmg the <> i »nhlv managed institutions should seek to get
IMhevhoider." As heretofore men of hwj* sin” dte harvest. Suggestions of how-
affairs outside the business of life tnsufanie will ) . I , |ai.|<jnRi for advertisement
with those in the business m jhsenss.ng different ."/art to which many busy and
a<iieets of the problems presented. | -|cver brains are being applied. Review, London.

* * * * j » * * *
K C. Outhrie, mayor of Mattoon, 111., is a fire in- | twisting is rebating.

«malice agent and independent adjuster. Knowing j T| < N(-w >ork ln8urall(v ,i>-i>nrtni. nt tins made nn In- 
the insurance business, lie has adapted a number of l(,r,Bl|„K ruling in respect n> lIn- luislimss of Itu- t-.mt>tre
i„n,roved lire prevention methods in connection with SuMy company, which was reTnsiired by the National
lh‘ city's work. He has the firemen make i.opcc- | Surety, bm *>;■■* « W?" 'n-bminîÆ
lions of all property and ill tile past few month- has ||m*r' (J |)lirll(.u,ar clrciinislames In this ease li seeain
found over two hundred defective elnnuiey-.. \ |o b(l a|l|| ,|,,partmeiit'a ruling Is as follows:
„ of this is sent to each property owner, and is ..The relnsurnnee of the business of the Umpire stale followed* up by a second i^Uw. In addition ^ Œ'Æ

Mayor (.uthric sends a list of all the dif<its found Fmvlrv Kt|ltl, \Vhll»* tt would w-cm that the polh yludd.TB 
to the insurance agents, asking them if they have a n,v Empire stat»* haw not only loat nothing hy the 
thdiev on the risk to assist him in following it up and transaction, but haw In fact v»11»'*;1 #ii,,<litlI*n*L' *V«Jï.rJül5 
securing improvement. Insurance Post. j ;"mll 3S»5i Smi? is- !ussn!\X" w-t"li jtm

Insurnnee ntToriled them. Such persons may conceivably 
\ St Petersburg announcement says that more wlsh tmil|iiate their Insnrnnev ami I’m. nr.- other in-than ..,«*» serious 'fires have been reputed through- j *^mbm.lan oM.muranee ,u ^

European Russia this year. In a repirt jn-t thl, m,m nd. r of ihe policy. ii|,mi wlih h ihe company would 
published by the Ministry of the Interior it is stated , ^ ||aW fnr pr,.a„nial.1y pay a short rat.-' r. niru pn 
tint from "1 S»*s to loto there were more than a m|un, The Insureii would thon b. at lll»i-ty to l>r"eure
million fires in European Russia, over 4*wm ....... *
houses were destroyed, and the damage amounted to I • r . M,ar8 ,|lal ,.,.rialn sun-iy companies other

of the epidemic. than |hl, Nationiil stand ready to replace Kmplre Stale
"carelessness in policies upon payment to such companies of sums, other

than the premiums specified In the poll, I. s so Issu, d. cal
culated to make good to the Insured Ihe loss sustained by 
him through the cancellation of his Kmplre Slate polhy 
at ‘short rate' In ollnr words, the actual payments re- 
oulred or contemplated hy these companies upon the Issues 
of thl tr policies In mirli eases are less than Ihe premiums

. . ,harg.d other persons for the same tnsurai...., and spccllbd
I tv a decision of the Court of Errors and Appeals ,|lv poll* l< H. hy thv difference hci w<. n tin- Uin-arinn

of New lersev. the litigation between the Prudential pr,.at -short rate' amt -pro rata' upon Ihe Kinplro
„f America, and the City of Newark authorities re S.ampolicle.^ ^ ^ ^ wll,„r a Iransae-
g irding the taxation of the deferred dividend fund l|nJl„, tj,,„ s„r, w„„|,i eonslltute a n liai........h r se, lion t>5
of f.ixxi.txx) is brought to an end. Ihe I ru „f the Insurance law or a dUvrliulnatl m umh r s.-ei on 141 
dintiai is sustained, the Court declaring that lhl. |„,uranee law. We can m- in. 
tin- deferred dividend fund is not taxable. clurlon XXdnatton To halé U roughly, a
The taxes for the years ng»i and mio, a,arJ!lt “r ,p,',,|ai pilmtlmi In tin- priee m a riiminmllty
amounting to $7(x>.(xx). were paid under protest hy j fr(m the price quoted and churned t<> tin- public g.-m raiiy. 
the company. owing to the State Insurance Omni- The transaction above described ‘«vylv» |,lsl sinner 'a. that time certifying the fund a; ,»»BTB"oM.«n»u™5- 's“»:
taxable. The Commissioner afterwards reversed -...ranie iairporailon • • • or ottteer. agmi. silblior or re

présentaiIve II»*.r.of (shall. .limUy m lail.re.Hy ln aay 
manm r'whatsoi vi r. pay or allow or oh.r o in < r ■ 
as Indurvm.iit hi »uch Insnran. • • .
the pri il ium which N sp.. I..... in th- |.oll-> 1'i I r*
Mbit Ion U wllb.mt any «innllllcaiton wbaisocyr If tin 

bah*, it 1a unlawful
law prmt lvs in part that 

* * nhall fix or make a 
rah- which dis. rlminah-H nn 

« ssi ntlnlly the 
in the hasard to

♦**

out

$750,000,000. The chief causes 
according to the official rqxirt 
the handling of fire, which is connected with the great 
increase of drunkenness." This is the first hint we 
have ever had that the campaign for fire prevention 
has anything to do with the campaign for prohibition!

. are

*

tlti«» practice, and the present court ruling intimates 
that he should have followed his later attitude from 
the beginning. The Prudential has thus had to pay 
87m,<xx) taxation on funds livid bv it f«»r its |x»licy- 
holders. which otherwise it would not have had to 
pay. hut which it cannot now get hack.

transai Hi n rcnsl ituti s a rt 
•‘Section HI nf lin- Insurance 

•Nn sin h • • • corporal Inn * 
si ticiluli- of rales nr charge a 1 
fairly bctwiin risks will-ill H is : 1 <-l
earn.- haainl ‘ Wc .an no .tiff- 1 .... ...
a company anBiinilim a rUk wtm li Ihh p • 
sun .I In I In- Kmpiri- Slat- Sur.lv n.i.ipany Ilian In as 
sliming the same nr a similar risk "!..,h ,H
vlnusly bin Insuri-il la such .,mi|,any 1 j" “ ,î.,

barging of a ran- wl.icli Is I'»» <»•*» 
company for Hkv 

tlmmHi lh ‘

NON-ADVERTISERS WAKING UP.

Can it he |M)-sihle? We hear that there is likely 
t*» be an awakening amongst certain life offices of 
tin- strictlv conservative type in the matter nf bring
ing their claims before the public, t fitly a few day ' 
ago we received a pleasant shock nit openin 
favourite evening paper to find a prominent \h 
on the front page used for advertising purjxises by

I unqih Blt inahly tin*
, the H< h.dulv rate charg. <1 hy the Hiimc 
I il.Hktt and on this account Is unlawful, « y n 

premium actually charged la- rcdti d in tin- policy

our
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PUTTING IN LAST INTERIORPUTTING IN FIRST INTERIOR

(t
/ Filing Cabinets

can be changed to 
auit your ideas any 
time you wish to 
change them, 
only takes a minute 
to do the trick.

%'*!
>1ItrZ It

V M) Jl

— d 'llWith Othersy
L ;* ■ you have to change 

[. ■ -'3. the entire cabinet. tU 
L V ^ ’*Mac ey"ia the only 

interchangeable
- \

i
THE PICTURES TELL THE STORY

Any clerk in the ollice can do it even the 

There is nothing to get out ol order, nothing lo bind, nothing to give trouble.
It does not require an expert to make any changes, 

ollice boy.

Panada FurnitureManufacturers
| LIMITS D

WOODSTOCK. ONT.

We can put YOUR 
Ollice

oa a Modern Baaia

Write lor “Catalogue 
M." and

Get Wise to the Best
General Offices : :::

Montreal, November 8, 1912THE CHRONICLE.No. 45

WANTED
ACCOUNTANT for British Fire Office. One 

with experience preferred. Address 
A. L E.,

c/o THE CHRONICLE,
P. 0. Box 1502, 

MONTREAL.

GRESHAM
life Assurance Society, limited

Founded 1848
WANTED

A large British Company requires the ser
vices of a bright young man, with hnowledge of 
the CASUALTY business, to tahe charge of and 
develop a Western connection. Splendid oppor
tunity for right man. Address :—

c/o THE CHRONICLE,
P. 0. Box 150?, 

MONTREAL.

Feeds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.
We make a Speciality ol

Insurance ordintf
Printed on Onion Skin in one or two colors.
We can supply you QUICKER »nd MORE 

MODERATELY than any OTHER FIRM in Canada

8

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

WITHOUT EXCEPTION
JOHN LOVELL 81 SON, LTD.,

» St. lidMlst St . MONTREALPUBLISHERS
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Sarkrt anft ffntanrial frmmnargBgraonal ^arapraylia.
The Official Receiver lias given judgment for 

amounts totalling against share!,,.1. vrs of
the defunct Farmers Hank under the douliU liability 
clause of the Bank Act. The judgments are l4<) 
numher.

T. Faircloth has been api«.inted office
Eastern Ontario branch of the Canada

man
Mr. R.

.f theagir
Lift*- ****

of the Canada *

....................«

western agencies.

X siiecial meeting of the Cedar Rapids Rower C«m- 
„uiv held in Montreal on Monday, authorized the 
issue"of $5,<xio.ouo additional capital. I he-capitaliza
tion of the company was increased from $10.000,000 

to $ 15.000.1**). t ♦

Brazilian Traction. Light & Rower Coni|iany 
f< illows :

***
Mr Ci. A. Macpherson has been appointed mating*1 

,,f the new Montreal office of Messrs. A. E. Ames 
X Co., in the Royal Insurance building.

" * * * *
Mr Henry 1. Fuller, president of the Canadian 

pairbanks-Morse Company. Ltd., bas been electee 
, director of the National Trust Company.

* * * *

The
September statement is as 
(irosa earnings from operation 
operating expenses ...

*1,691.29» 
. . 737.397

*953.901
Net earnings

When Mr. G. R. K. Kirkpatrick opened the lin- 
oeri'tl Rank's branch in Edmonton, nearly twenty- 
!wo years ago, it was the only branch of a chartered 
bank" north of Calgary, and the wholv 'st.'knig bns -

of the country was transacted by hnnsel I an
one assistant. To day .hi* hank ha* the Edmonton
main office and branches a stall of

* * * *
\t a meeting of tbe Letters Ratent Insurance Com- 

.,u,v recently held in London, the chairman amiounc 
ed the completion of organisation and the pro 
ibilitv -f the company's achieving success. I In 
company issues poücirs of insurance to l-rotect 
patents from infringement, |*'i.ces V“
' of liaients, and insures inventors against in-

*I*if the I mMr \\ . A. Wright, assistant manager
Vancouver, has been ap-1,criai Hank of Canada at 

minted assistant manager at hdmonton.
1 * * * *

Mr. A. (». Ross has resigned as manager at Mont
real of the National Trust Company, and Mr. er- 
vixal Molson lias been appointed to succeed him.

ness

**
acted as

Canada Life, has now had Ins ap|*imtment formally 
oniliruled by the board of directors as "secretary to
1‘.encrai Manager."

****
The announcement is made that Mr. J. Haydn 
.rsev, for the past seven years manager of the 

branch of the Dominion Rank, lias been 
■ manager of the bank's branch in Umlon, 

England. Mr. Horsey's connection with the D0111- 
iiiiuii Rank dates back to iK/5. and be lias had a sue 
vessful career as manager of the local branch, t 

understood that he will be succeeded in the Mont
real office by Mr. Mortimer S. Regert, superintendent 
..f eastern branches.

case 
fringement.

****
Shareholders of the F. N. Hurt ton,,,any will be 

asked to authorize a new issue " Vreferred - '
November 15. The new stock will he ï,,.
holders in tbe pn>|*>rtioii of one share of mw |in 
ferred f»r every four shares of old common or ,we- 
ferre.l shark now held. Rayments on the new issue 
will he in four instalments, the lasUnaturmg Apri

The October output figures of the Dominion Iron 
& Steel Company just issued show the month •" 
been tbe most successful yet experienced by the o' 1 
panv. Tbe figures follow: Rig iron. M •'“I" tl!V 
ngi'.ts .-,.<175 tolls; blooms, .7.S80 tons; rads, i.s.<>5< 

Urns; r,«Is tons; coke, 50.54-
blowing in of the new blast furnace, bringing 
number up I» live, is given as tbe reason for this 011- 
put A sixth blast furnace is now m the png-ess of

****

Mr. Edsoti L. Rease, vice-president and general 
manager of the Royal Hank, ami Mr. A. J. roxyii, 
K V a director, have returned from a tour ot m 
-peet'ion of the bank's branches, which look them as 

Rrinvc Ru|g-rt. Mr. Rease found conditions 
throughout tbe country satisfactory from the bank
ing point of view. "The only trouble seems to be 
-ant Mr. Rease, "that every one has underestimated 
the (possibilities of that great country. I hey did not 
Build big enough in the beginning. Mr. I case 
thinks the movement of the western grain crop vcr> 

of the estimated 1X0,000,000

f.ir as

const ruction.
****

Detroit l nited's figures for 
to date:The following are 

September, and for the current year
HKPTKMIIKK.
1913.

(iri)HS earnings *1,059.317 65
Operating expenses 
Net earnings 
Total Inrnme .
Surplus ...

satisfactory, <x> pc. 
bushels having already passed through XX mmpeg.

Increase
*146,996.67 

126,35* I'.H 
211,63* 19 
211.542 ".4 
2t.9K2.04

1911
$912.320 7K 

595,252 K0 
117,6671* 
333.942 49 
156.745 42

721.611 4K 
337.706 17 
354.4*4 *3 
178.72*.46

J AK C AKV 1 TO 8MT)MIOS 30 

1912.
dross earnings 18,661,209.22 „

ar E «

The Canadian Car & Foundry Company announce 
that they have purchased the i'ratt & Letehworth 
I", nutiaiiy of Rrantford. This company employs live 
hundred hands in tbe manufacture of malleable iron 
eastings. The firm becomes a purely Canadian 
urn, its general |*dicy having been formerly directed 
from Buffalo. No change is contemplated m onerat- 

and extensive enlarge

Increase1911
$7 627.491 o7 *1.033,71* 15 

796.005 36 
237.712 77 
257.669*7 
252,766.17

coll

ing, management or name, 
i nits to the plant are now under way.

?
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The Ihi corrcs|Niiiilcnl of tliv New York Jour- 
11.il of Commerce rutile*: It i- now believed that tlic 
acute stage of the money strain i- past. The extreme 
dullness in the speculative markets is regarded as a 
favorable 'ign for new security issues, as mon.v will 
be available that otherwise would have been required 
in the markets.

Scotia, the former's shareholders arc called to meet 
011 Tuesday, December to. and those of the Hank of 
Nova Scotia on Wednesday. December 11.

In a statement to the shareholders of the Hank of 
New Brunswick the directors of that hank -ay: 
"Your directors in recommending this amalgamation 
desire to say that they are impressed with the fact 
that the Hank of Nova Scotia is a Maritime Province 
bank, as over 75 per cent, of its stock is held in the 
Maritime Provinces. Further, its traditions and 
methods have been similar to those followed by this 
bank, and our shareholders, customers and staff would 
under these circumstances feel assured of a continuité 
of the policy of the bank. If the agreement with tlte 
Bank of Nova Scotia is adopted, the amalgamation 
it is ex|tectcd will be consummated on the first day 
of February next."

i

I hiring recent years there have liven introduced to 
our markets a number of 7 p.c. cumulative preferred 
stocks, chiefly of industrial and manufacturing enter
prises. Those having behind them sound and con
servatively valued assets covering at least the par 
value of the whole of the preferred capital ; which 
are of companies whose management is successful 
and well proven, and conducting a cla<> nf business 
that has shown good operating results, for example, 
earnings equal to at least twice the preferred divi
dend requirements, are generally held in high esteem. 
This is cs|>ecial!y the case at the present time, as 
there has been a growing demand among investors 
for a type of security yielding more than (1 p.c., and 
offering attractive op|>ortunities both in respect to 
dividend returns and possibilities. It is believed that 
some good preferred stocks which are now selling 
at a conqiaratively high yield will, in a later period of 
easier money, he quoted on a (» p.c. bad 
Ames X Co.

*

The provisional statement up to October j6th, 
issued by the Ilollinger Gold Mines Company show -:
faith on hand and in Imperial Bank .............. $33.4%
Bullion on hand ....................................................
Bullion shipped (not paid for) ...........................
Gold precipitates on hand .......................................
Gold In mill solutions ...........................................
Gold in slags on hand .........................................
Materials and supplies on hand .........................
Accounts receivable ................................................
Guarantee deposits ..................................................
Imperial Bank. Toronto ( Reserve for Dividend)
Insurance paid in advance ...................................

27.670
HiUMt
97.600
24.000
17.000
30.059

7.407A. E.
Mil

Btl.oim
2,x:i2

»

At tliv revent half yearly meeting nf the (".rami 
Trunk belli in Lunion, Mr. A. W. Smithers (chair
man) *anl that the first glimpse of the "cm! in sight" 
would appear next year, when lie hoped the Govern- 
ment would finish the line connecting the Grand 
Trunk Pacific with Cochrane, whence by the Grand 
Trunk's arrangement with the Temiskatniug and 
Northern Ontario Railway they would reach North 
I lay and connect with the whole system of the old 
Grand Trunk, thus bringing the manufacturing towns 
in the east in new communication with the north
west. He hoped on January i-t next, to commence 
the weekly publication of earning- on the prairie 
section of the Grand Trunk Pacific Railway and on 
the Lake Superior branch, a distance of over 1,100 
mile-. They would not be in full working order 
until the Government line was opened to Cochrane, 
the date of which was uncertain to a month or two, 
and until navigation opened at Fort William.

» » * ♦

The Spanish River Pulp X I’ajicr Mill- will prob
ably have the two additional paper machine- ordered 
recently, in njieratinii by the beginning of February, 
when the paper output of the company will run about 
goo ton- a day. It i- stated, on good authority, that 
the company has contracts signed for the sale of it- 
entire output, including that of the new machines, 
for the next live years. As the contracts have been 
made on the ba-is of the recent high price-, the high- 
e-t in the history of the trade, they are considered 
particularly favorable. It is also understood that 
the t hitario Pulp X Paper Company, now part of the citizens in good health. A private company may 
Spanish River Company, has nearly a- long a contract make this distinction, but it i- argued that an institu-
signed for its output of too tons of manill.i. In addi- lion maintained by the State at the expense of the
turn to their paper production lmtli the Spanish River general public cannot differentiate between citizens,
and 1 hitario companies will bave a certain surplus of but should be required to furnish in-uranee to all,
mechanical pulp from the S|situ-h River plant, and although it would he allowable to impose a much 
sulphite from the 1 hitario plant, to di-po-e of. higher charge upon those whose physical condition

* * * * is found to lie impaired. Applicants for insurance
With reference to the proposed amalgamation of who are denied could take the plan into court on the 

the Hank of New Brunswick with the Hank of Nova ground of discrimination.

1420,464
Against this there arc current liabilities for wages, 

salaries and accounts payable, amounting to $57,117(1. 
The capital assets consist of mining properties at 
$2,500,000. developments, $302,55(1, and plant, $593.- 
728. Combining developments and plant, it appears 
that they entailed an outlay of $805,(184. thus far. 
< >f that sum, profit- totalling $82,432, and the $250,- 
(xx) premium on shares sold, were diverted for cap
ital expenditure “reinvested in plant," and become 
part of the surplus. I11 this connection Mr. Bobbin- 
rc|xirts on October 5th, "all expenditures made pre
vious to July I. K)i2, have been charged into capital 
account, under the headings ‘Development’ and 
•l’lant.'" Net profit accruing from operations since 
July 1 i- $5<X),ooo, a portion of this having been re
invested in plant.

H
11

It is jxissiblc that the action of the State of Wis
consin in going into the life insurance business may 
be tested in court. Many question the advisability 
of the State engaging in any form of business in 
op|xisition to private cor|x>rations, and a-k why the 
State should not -ell calico and othei articles, as well 
as life in-urance, and why, if it goes into the life in
surance business, it should not sell fire and casualty 
as well. In addition to this general objection they 
raise the point that the law may lie held to be un
constitutional because the benefits are limited to

Av,
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Traffic Returns.'i Stock Exchange Notes.
Canaih an I’aiinc Rahway.

.,$70,«'17.000 $76,28.3.  toi,211,»»1 $17.026,000

• ' 1012. Incress»
2.76.7 OOO 260.000
2,0.77,000 447,000
2 041,060 411,000
4,204,000 620,000

Thursday, Nov. 7th. 1012. Inert see1012.Year to date.
Sep. 20............

Week ending 
Oct. 7..

« 14..
“ 21

Th, I‘residential election has now Ison removed as an 
uns<tiling factor of the market and although the result 

received uncertainly by the market at first, an upward 
tendency soon declared Itself. London opened at belter 

Wednesday but the Initial trading In New York 
the preliminary gains and It was not till later 
that the real tone of the market declared Itself.

gains of several points throughout the list, 
market easily followed the lead of the Inter

1911.
.7 2,24.7.000 2.796,110(1
.. 2,774,non 2,.710,000
.. 2.702,000 2,.772.000
.. 7,271,000 7,674,000

lt'10.

“ 71..
jirin s oil 
^iped out 
In the day 
resulting In

tiitANK Thi nk IIaii way

-'7.. .e«,,e,o-i sia.ws.is eve.

wet;......  „.K ,,i” IBS
0l,!- ,!................ «IT7*7I0 99.7.600 1,067.161 67,761

.................  967,774 1.027,982 1.172,142 IJJV-J®
1,702,947 1,467,196 1,648,0a 1 I84,a.>8

Incn-HHi*I'.M 2

Thv local
national stocks and prices are up front a fraction to over 
f01,r points. I.aurentlde and Montreal Power which have 
bull selling around the same level met and crossed for the 

time this week when I.aurentlde sold at 227' j or about 
higher than Power. Tills position did not long 

and Power has Improved about 4 points 
A striking feature of the trading was the 

In Tramways Common which went to 150, hut 
this gain of some 20 points, only

Canadian Nobtiikkn IIaii way.
1912.

. $9,629 800 *11,625,600 $14,440.9110 
1910. 1911 1912-

725,900 460,400 4il,i00
74,“00 480,900 677,700

. 407,900 4.79,000 .761,100
646,200 628,400 791,700

first Increase
$2,826,400

Increase 
11,100 
42.WIO 

102,100 
166,200

1911.1910.Year to date. 
Sep. 70.

week ending
Oct. 7................

“ II.................

i. point 
maintain, however,
from the low.
rapid rise
the total sales even on
brought out slightly over 100 shares. Canadian Pacific 
sas the most active security and Montreal Power was the 
only other stock In which the trading Involved over 2,400 
shares Richelieu & Ontario. Detroit United, Textile Com
mon. Dominion Steel and Cement Common were the other

prominent Blocks.
Money conditions continue rather stringent and this Is 

exerting a restraining Influence, but the undercurrent of 

fn ling is decidedly optimistic and the market seems press 
higher level, and gains in price may be

Twin City Racid Transit Company.
1912. Increase

$27.7,768
Increase

6, "67 
7.714 
7,777

1911.1910.Scnf,70t" .‘'"T.", $5,661,194 $.7.779,467 *6,01 1,87.7

Week ending. 1910. I»"- .
1 ................. 1 14,69.7 148,412 16',48a

' - ‘ , 147,769 148,628 145,81,9
. 1 15,182 1 17,0.76 154,79.1
. 205,012 205,7.15

Havana Ilkctbic Railway Co.
1912.

“ 14... 
•• 21.. 
•• 71..

IlirrVHHI»inK towards a 
looked for under the slightest encouragement.

England rate remains unchanged at 5 p e.

1911.
$49,70.7 $4.7,4118 Dec. $4,207Week ending

Nov, 3.......
The Hank of Dktkoit Unitko Rahway.

1911. Increase
28,746
23,973

1912.SeiiMAiv or Wiek’s Salis and Quotations.

Closing Bid
Sales. Oct.31.1912 Today.

.. 3,629 262

. $172,817 $19 >.459 $221.005
190,009 213,982

Dr lut It Scristoa Tsaction Co.
1911. 1912.

$21,398 $21,607 $12,879 Dee. *8.628
21,212 21,918 15.426 "
21 438 21.791 16,466 a,II

. 30,213 29,834
• Due to Strike of Employees.

Week ending
I let. 7..................

>< 14.................Net 171,851changeSecurity.
Csnsdisn Psciflc.................
“ Soo ” Common.................
Detroit United......................
Illinois Preferred.................
Quebec Rv...............................
Toronto Railway.................
Twin City...............................
Winnipeg Ry,......................
Richelieu A Ontario ....
Can. Car. Com....................
Can.Cement Com..............
Can. Cement Vfd...............
Pom. Can. Coin....................
Dorn. Iron Pref.....................
Pom. Steel Corpn...................
Lake of the Woods Com... 
I aurentide Coin..*.
Mexican Power..........
Montreal Power ...
Nova Scotia Steel Co
Ogilvie Com............ • •
Ottawa Power...................
Shattitt'gan......................
Spanish River Com.... 
Steel Co. of Can. Com..
BC. Packers Com..........
Can. Conveiters..............
Pom. Textile Com.,., 
I'om. Textile Preferred 
Penmans Coin....
Tisike Bros.Com..
Crown Iteierve....

+ 4266 Increase14»! 144J +
691 73$ +

921 — ..
12 + .■

140) 141 I )
104$ 105$ + )

1910.475

i. 1,878 (let. 7 
“ 14.. 
•• 21. 
" 31.

9236
II800

347
26

I21921560
1113 MONEY AND EXCHANGE RAIES.

To-day Last week. A Year Ago

1121,970
265

1,064
I79}x.d 79 i.n

28) 29$
92) xd 92jx.n
«8$ 69$

t 101

I
190 5 5 

5-5
6 X6Call money ill Montreal...

in Toronto.... 
in New York., 
in Itondon ....

H Hank of England rate..........
2$ Consols.........................................
2i I ten isnd Sterling.........
) Sixty days' sight Sterling.

I100 6 r.6100$88 2.6$ 7.62)61$.79)1,258 H i3|-4)%113133 I6 X6225’, 227)
80) S3)

22H)x.D 231 jx.n

644 78$
I't'-t

73U74)60

8,A
0|2,677 8)18,’,86)86152

124123
BANK OF ENGLAND'S STATEMENT

63) • I Yesterday's weekly Hank of England «tatement “lmwed
— a proportion of reserve to liability of 47.4n |>.c.

15.7 4- 4) .,art.« with 49.53 p.c. last week.
45 x.D — _--------------------------------- --------—-------------------------
791 4- ; DOMINION CIBOULATION AND SPECIE.

104) — • ■
651 56 x.D + I)
48 52) + 4)

3.43 X.D 3.55 x.D + 12

IÎ I169136
138137)68

•V2141
28282.71

150)
45 x.D

325

791,395
110 . $113,443,633 

.. 114.063,lOt 
.. 113,188,88' 

31,1911. 115.149,749 
.. 115,786.284 
.. 104,730,6 6

.loir 31..................  113.794,8*6 January 31 ...
June 30 ................  111.932.239 Her...... er ,
VIay si.................. 113.114,914 Novell,1er .10..

CANADIAN BANE CLEMINOS. Asjie'i.’ i.elViiv‘iterener (lener.l and hi' "■"""^" 470 930

Week .ndlng W..X endlni Week .mill.» We.k ending Se| t 30 19,2 . $1113,041,“5» 9“' 9IQK.JJ95
oe.w .......... 4*r; tot»»........M

res •mi'm ................... '

105
... :<,404

Montres!. .. 
Toreiie .......
Ouaws..........

5

^ ^
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i
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- +
 +
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Business Cards

RODOLPHE FORGETCAILE ADDRESS “RYKERT'

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
Pirli omet:22 St. John Street, 

MONTREAL
■oitreil OHIet:

S3 Notre Dane West. 60 ree de Froveece.

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO. 
Dealers in BondsMembers Montreal Stock Exchange

IS I Notre D»me Street West, MONTREAL
• Montreal222 3t. James Street•Phone Main «148. Orders Eiecuted in all Market»-

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

MACDOUGALL BROTHERS
Member. Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.B.MONTREAL

British American Bank Rota Co., lid. BRITISH COLONIALH.»0 0me.: WlltlRlTO* STRUT, OTTAWA. CANADA
oduclion amiM'tkt mo-lrrn nn.l «0111 

VK CK

l«lrlr avi'linmr» lor I hr |-i 
min friting of |tA N K MiTI'S, IMlNIiS, 

Alts. I’nsTAl.t and Kt Vt Mh STAMPS 
if a Motif tm < 

cl bv I hl«

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

uTt
■ ml ell I'

Tin
LONDON, NEW VORk, BOSTON an< «Iktr Slock tichiii(.a

Inet ton 
I Fit 

'ocuniruta c
r win k rare tile

K I
1 v value.

Vompeny it ncreplrd hy the

Special Agents WantedBranch Offices :
9 Bleury Street, Montreal 

Traders* Bank Building, Toronto

Telephone Main 2540

THE BENALLACKROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

Romm Mil UR. C.A., F.C.A., (Can.) C.A. (Scot. ) 
cable A.idirea, Weeieio vn«on code. “Accuracy " Montreal

Lithographing A Printing 
Co, Limited

80-82 Victoria Square - Montreal
MONTREALQuebec Bank Building

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA ,.ed LONDON. ENGLAND.

D.el.r. I.
Municipal, Corporation and 

Industrial Bonds

MONTREAL OFFICE 1 
Dominion Exprès» Building.
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List of Leading Stocks and Bonds
COIEECTED TO THL1SDAY. Noveusber 7»b. 1912

|l>r eenfge 
Kelt of Keet 
Fund I io paid up 

I ’évitai

ILluro

SSÏ*r * "• KSSÆas? -sar*1
*»“ °,* Capital
SSSA

When HltldeedCapital 
paid upBANK «TOCKB.

485 4SI *8B H
| Per Cent Per rent

*'m 10*1
Allied Bid

IX ->ji
April, October.

March, June, Kept.. l»ee. 
March, June,Sept. l>ee.

V • March, .lune. Sept , Hue.
,V0 Feb., May, August. Not.

March,.Iune. Sept , Hee.

iE:îpS:iaï:ÎSSaMarch, June, Sept., I>ee. 
Feb., May. August. Not. 
Jan.. April, July, October

2V0.MW 9.76 January, .July.
9,074,742 1ST*07 Jan., April, July, October 
4113 41 March, June, Sept,. Hee 

R.HMHM* 6n Ou Jen . April, July, October 
1,160 000 50.00 March, June. Sept., Hee.

Pi.3M.8l'*1 117.4J Ian.. April. J.lit. <
4,914.686 l.M 11 Feb., Hey, Aug.No

mOW 29 56 Feb,
5,987.720 lJU.Ufi March.
3,104,M'il 6100 March, June, Sept., l»ee

. . . . . . . . iyiNNi 4 si

SSSgBWSSto:-: *etob. r
Pi

III.:»
Hamilton . . . . . . . . ■•••• • •
K'ff.kàïüa.-ü;
imperial. . . . . . . . . . . . . . . . . . . . . . . . . .
I nt ci nail1 male . . . . . . . . . . . .

Mt> 8,43*i M*o I
i.tn 3.66»,0U» 60 Hi

fl'v'1'îa A" I»'
1,350,843 ..........................................

3,i'0».»t»» 3,000.0
lJW7.9i*t 2.9'W
1,3701*00 1.21
6 IÜU 10,000 
6,788,900 6.704 963
l .000,"0» 1.000,000
4,000,000 4 000,000

16,000,018» Ki.OOn.llM*
1,060,000 2 OOO.OOr
1,00.1,006 1,000.000

II
'.*

5.080,ono SI.'O
I.2VMNM P26UO 
4,700.0*6» 117 50

lt;,ooo.o<M' loo.oo 
1,400.006 70 00

I 790,000 179.00

10Merchants Hank of Canada 
Meir<»|M»lltan Bank .
tf oisons. . . . . . . . . . . . . . . . . . . . . . .
M.mtreel
N «nonets. . . . . . . . . . . . . . . . . . . . . . .
Sew llrnnawlek. . . . . . . . . . .
Northern Crewu Bank . . 
Set

10

, -. xi» 102

13
66Hi' i«

4 l’>7:76
I, 64'l.MO 2 5**0.715
4.MW.90O 4 410,53»
3.625,016» 3.726,26"
1,600.886 1 186».»W>
2,500,00» 1.500.0(6

II, 419.(610 11.371,360
2.409.050 2.314M'
1,079,900 1.014.257
5,(M18.I'00 4.987,720

5 20■ 269 :
a Scotia. . . . . . . . . . . . . . . . . . . . . . . . . . .

Sterling.,.............

item her 
May, August, Not. 

June, Sept , Hee.

6 3521* 2231
Xi»i ■ I

5 60214
r, .080,00»

839,61'Ut
310.000

P',500.060 .. 
ati.Wfo 615 0*6» ....
622.6 '0 522.500 ....

1,Ml.40H 1.51 MM . . . . . . . . . . . . .
7t3 ian.eiHi.ooo i9«'..6o«,<rei . . . . . . . . . . . . .

r, ,ooo .ooo 
I .HW.W 

620,<66»
5 :v 81512 ...Union Bank of Canada. . . . . . . . . . . . . . . . . . . . . . . . .

\ uncoil ter .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Weyburn Security. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

MieceUiâ*K»ne M roost.
Sell Telephone . . . . . . . . . . . .
H U. Packers Aeen “i | ,,ref.

do Co,M
Oanadlau PeelBe. . . . . . .

5
Jen., April, July, Uetobe* 
«'uniulallte. 

do
March. June, Sept , He#. 
April, October.

12.560.»84 87100lt>4j
TS' .*™

100 3 76

I
1.58

.................. 2661

Cana-lUn Car Com. . . . . . . . . . . . . . . . . . . . . . . . . . .  XD 79

Canadian Ueneral Klectrlc ...» 
ii. Cement 0©

I an., April, .Inly, Oetobes 
Jan., April, Jnl), <ictvlier

3.500 ooo' 
5.000 Ob' .. 
5.39'2,736 ..

4 1 3.500.00"
7 6.000.00»

s5£ lyes 
Bsr BB
I,TOO,«17 1, ! wd '$S5 

, , î.K:d \ZZ
, nnnon* A.WW ....
4 SI.M4.wl S4.WM1» ....

S MOW SWW ... . . . .
KS« VT.-S....
5,066001' 6 000.000 
IJ0I.6W 6.304.6W

5 06100
1IK» « 26112 IS

::xb 'a ...,••••••-•••• .•••••••••••
Jan.. April, Jul>, October 
Jan., April, July, October

i'jj ;rfd. . . . . . . . . . . . .
i:»n. Con. Knblwr (>***..

do Pi**> -n

r.-; v.-SP. A 
KSMSUs- —&

Us V3Do. iw>
104 « 71106 Monthly.

Febreery, August
., April, Jely, October 

Jen., April. July, October

Jen , April. July, October

8 33180
6 hi 
6 » 8too Jan

100 6 24 
6 1.3

6Dominion TesUle Co. C 100I0f.|
102
62

PM. . . . . . . . . . . . .do 166 6 §6
6 4*5Dnm. Iron * Steel PM. ... 

minion Steel Corpn. . . . . . . . . 100 Jen . April, July, October 
.Inn., A^rli, July, Oetobe
Inn . April. July. October 
Jan.. April July. October 
Feb., May, August, Not 
February, August.

I »nn.. April. July, OetoBer

in.. A,.fII. .Inly. *'«*"•>•'
l»n . April. Juif,
M»v, Si.tfmlier 
April. IR'I'dnr 
April October 
Ala,.I........a, KVA lKM

I to

1*»' 15::! •••• :::•! 13
... 931 'A

KamlnIelH'ile Power . . . . . . . . . . . . . . . . . . XI* .... 137 n*
l.anrentlde Com. . . . . . . . . . . . . . . . . . .   "A1* 227} |00
l.ake of tho Woods Mill Co Com.... 133| 133 H«

go do PM .... n« ... too
Meekny Companies Com . . . . . . . . . . . . . . . . . . . . . . 85 63|

go PM..... •••
Mes Icon Light â Power Co 

do do
Minn it. Paul* S.S.M. Com

do Pfd. ...
Montreal Cotton Co. . . . . . . . .
Montreal IJglit, lit.
Montre»-! Street Hallway ....
Montreal Telegraph ...
Northern Ohio Traction Co..N Seolla Steel A Coal Co. Com

(igtlrte Flour Mills Com .. . . . . .

Penman's Ltd.^Com . . . . . . . . . . . . . .

Si,.h£H.T4o.*N.v'<=.
Hlo de.lanlero .... • • . . . . . . . . . . . . .
Shewlntghen Water* PowerLo. . . . . . . . .

uaoPanloT.L. * P ..... . . . . . . .
T-.lede Itts * IJgbt Lo 
To-onto street Uallwat- - - -

llnlnth Superior Traction...
H alitai Tramway Ce . . . . . . . . . . .
H etana Kleetrle Hy </>"» •

do Preferred
Illinois Tree. Pfd. . . . . . . . . . . .

4 %

loo 6 42
2 OOO 00" ...

t.iïïffi s.'imw

.SSd *!*:S :
9 63
6 1*9
.5 93 
5 Hi

Mi,eon,non %» ooo ono

'MBS i.SS
26.532.60* 16.900,600
10,416 60" 9.406.060 .........
3,808.000' I.OOO.SOO .........

» hi 
4 7i

4n
Pfd. XI» 4 8214.5 H4l

i . . . . . . . . . . .
Keh.. Met. August, Net.
lîr.TvrU.'ïely, (»etobe»

March, June,Sept., I»ee.

■ a'f .'Àp'li. .inly. <«*.»».
March. September, 
itnrch. June.Sept., I»ee
Feb. Mey. August. Not 
Feb Mey, August, Not.

Mereh, June, Kept., I»pe.

17.006 001» . . . . . . . . . . .
lo’ono.oro io.noo.noo ........
t.oon.iw t.iflojfo ............
9non.660 t.lMi.non .... .
6.600 non « ono nnt< ........
1 o-m.nno i naonoo . . . . . . .

BJ5' WKS

17,000 non3 48* Pwr. Co XI* 231 * 231}
.6 44147

22 fin 
« 89

. ... 69 67
. . . . . . . . .  87 *'•;

1SS| 124

.XI» 57 Ml

............ 9-1 85

............ 13 12
. . . . . . . . .  1131 H»

139 W*

8
6 «7 
r. 7.1 7

J.1M.660 2.156.6(8* ...
r.076.000 1.075. not* ...
9,1100 000 9 '60 on»*
8,rl.oni* 3.132.000 ... . . . . .

3T.625.60O 37.625 600 ....
9.56O 000 8.560 .non

in.orf.n**1
I3.6T5.00»' |3 6*5*60

« 060 000 6 006.0(9'
1 >26.26* 2. «96.20"

10.108 on* 16.100.lt»1 
mm on» I 600.001» .

1.660 00T 1 000 ono
s.eon.w»* 8.0004W

47 01
6

7 07 

4 II
3 62

Jen . April. July. Celebes
leu.. April, July, Ceteb.r

in (monoo

Ian . April. July. Oetober 
web . May august. Net 
lan . April. July,Octeber 
Mey, November 
la»., April, Juif

r> » ' :... 141

106 I0f*i

itiÂ* v»8 
220 219

5 64I'refeTrlCltt 
Twin CI» •Id Transit Co.— 

rle . . . . . . . . . . . . . . . . . . . .
I otsl. ..,,. -•.■ ••••
Kleetrle Railway Co ....

Twin CHt Kapld 
We«t I"dl6 Fleet 
NVladsor Hotel 4 51
Winnipeg I
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places covered as quickly as jmssiblc an<l to teach 
the agent how and where the surety bonds may lie 
obtained, lust remember that the business of mr- 
|nirate suretvshi|i is an entirely unknown |iroi»«ition 
to many local agents, and that results cannot be ob
tained "if thev are neglected after being appiinted. 
Sending supplies and a circular letter of instructions 
is but the first step, and should he followed regularly 
and systematically hv useful and encouraging in
formation. The local agent should not regard the 
transaction as closed when he receives bis supplies, 
but study bis instructions and rate lxx>k and 
ask for explanations of the matters he does not 
understand.

If personal bonds prevail in a community, that is 
all the more reason for a profitable business in 
jHirate suretyship, for it is easier to 
to the use of surety bonds than to take such business 
away from a competitor. Hear in mind that all your 
clients for various lines of insurance will need some 
kind of a surety Ik mil sometime, and do not forget 
to impress u]xm them the fallacy of the personal lximl. 
It is a menace to each of the three parties involved, 
in that the person asking another to sign a bond in- 

lbligation that may prove disastrously em
barrassing, and the person who signs the bond jeo
pardizes bis estate, while the one who accepts the 
Ixmd receives a form of security that may or may 
not lie gixid when actually needed.—National Surety 
News.

THE CORPORATE SURETY FIELD.
'flic cor|xirate surety field may be likened in many 

res|iects to a gold field; for, when gold ix discovered, 
it U first worked at |xiin|s where the most gold is 
readily found, in order to obtain the best jxissible 
and quickest results from the capital and effort ex
pended. That is just what lias happened in the 
surety field ; when the cor|»orale Ixmd was discovered, 
it was first exploited in the large centres of pipttla- 
tion, in order to get the largest and quickest possible 
results.

I*

In 'Nligging" fur surety hu>im» the "»hggcr>. 
therefore, like those in quest of the precious yellow 
metal, have become vo engrossed with their work in

lostthe richer spots that they have in most cases 
sight of the rich though smaller veins in the outlying 
districts. While there is, of course, still a large 
amount of virgin business in the large cities, there 
is a much larger percentage of virgin business in the 
smaller communities, and the first agent to specialize 
in working such localities will naturally and certainly 
receive the largest and best results. The people in 
the smaller localities need the protection of the cor- 
|xmate Ixmd and will appreciate its many advantages 
over the personal Ixmd just as readily as do their 
met n qxilitan neighlxirs..........

cor-
convert a man

curs an 1

If general agents have not already appointed agents 
in tile county seats and important towns in their 
territory, it will mean money to them to get these

CANADIAN BANKING PRACTICE
NOW ON THE PRESS ITHIRD EDITION.

(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)
Published under the Auspices el theci'esticss es cvstcm and vsaoe and i.aw.

Canadian Bunkers' Asseclallen (Cemplled hy Jchn T. P. Knight).
The hundred# of question# and answer# on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular note#, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T. P. Knight, the compiler of " Canadian Banking Practice has classified and indexed the 
Questions on Points ol Practical Interest. 1 he value of such a work must he apparent, and a copy of the 
hook should he m the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or At the Oil ice of The Publisher, *3* St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
E.Ubll.h.d In Ih. REIGN ol GEORGE III

$ 6,916,365 
17,633,467

Income
Funds (excluding Uncalled Capital)

lncludin, Uncalled but Fully Suk.crib.il C.pil.l, the r.lourc.. el lb. Company .sc..d Twanly...yen million dollar..

MONTREALHead Office for Canada
Active end Influential Agents WantedMATTHEW C. HINSNAW, Branch Manager

ibu.
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STOCK AND BOND LIST, Continued
l(n
p.C of 
Int

erest
Closing

Quotation* hate of 
Maturity

Where Interest 
payable

KKMAHK8When Interest
outstanBONUS

Kr
Aekel 1*1.1

fts:' IS: 1939 Heil.nt llOaft.MoT.'H
I or in pi.aft.Nov 'll 

Doc. 1st, 1926 ,
Ojt. 1st, 1946 Hedeemsble at 110

after Oct. lut, 1911 
Oct. 210,1929 Redeemable at 110 
April ht, 194(',ll."l. »t IM«ml

lut.alter May let,1910

1st Oct. l«t A pi Ilk. of Montreal, Mtl 
1st June 1st I tec.............................................

.. 5 $0 649,0011 
103 6 3,500,000

loo}sratar...... ..
Can. Vonvertere.................
Can. Con. Rubber Co....

Can. Cement Co.................
Ik,minion Coal Co............

LPmi. Iron * Steel Co... 
limn. Te*. Sera, “A "....

“B"....

6 474,000 1st June 1st Dec............
1,579,600 1st Apl. let Oct.

5,000,(100 1st Apl. 1st Oct. 
6,300,000 let May 1st Nov.

8688
95)96

100)
98)

7,332,000 let Jan. ht July Ilk. of Montreal, Mtl July hb ,S»L . b) . 
758,500 I March I Sept. Hovel Trust Co. Mtl. Mardi ht.VJJj»

Keileemable at par 
after 5 years 

lied. at 105 and 
Interest

95) 95)
97)

6 1,000,000

6 1.000,000

... 450,000
5 7,824,731
5 600,000
6 750,000

101

97)•< C’’....

«•
Havana Kleclric Hull way
Halifax Train.....................
keewalin Mill Co..............

Ukeol the Woods Mill Co

Uurentide Paper Co....

lledfsiiuilile at 105seetsttomkSt is
1st Mart'll I Sept. Royal Trust Co.,Mtl. sept. 1st, 1916 

6 1,000,00(i let. June lut Dec.

6 947,305 2 Jan. 2 July

Keileemable nil 10
100

Merchant» Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl.
June 1m|, 1932 
Jan. 2nd, 1920in no
July 1*1, 1935 
Feb. let, 1933
Jan. 1st, 1932 Red. at 106 and 

hit. alter I'.'U

5 5,778,600 let Jan. let July
5 11,72J,500 1st Feb. 1st Aug.

6,787,000 1st Jan. let. July

1,500,000 let Mav let Nov. 
1,750,000 let Juno 1st Dec.

2,000,1 00 let May 1st Nov.

Mexican Electric !.. Co.*
Mei. L'l A Power Co.... 
Montreal L. A Pow. Co..

Montreal Street By. Co.. 100 
Ugilvie Flour Mills Co...

Peumant.................

Price lime........................
Quebec R y. 1, A P. Co...
Itui Janeiro........................

San I’aulo.............................
Toronto A York Radial..

Winnipeg Electric...........
West India Electric..........

90
9999)

Mar hi, 1932 
Bk. of Montreal, Mtl. July let, 1932

Ilk. of M.,Mtl. A I.it.

99 Redeemable at 106 and 
Interest

Nov. ht, 1926 Redeemable at 110
alter Nov. 1,1911

108) 6

.. 5

56 5
" 5

.. 1 5

110

June 1st, 1925 
lune ht, 1929 
Jan. hi, 1935

833,000 1st June 1st Dec,
4,866,666 1st June 1st Dec.

26,000,000 I Jan. ' cVi^dom
6,000,000 1st June let Dec. Nat. Trust Co. Tor. June }»•• 1929 

5 1,620,000 1 July let Jan h. of M„ Tor. AN.Y. Teb. hh 1919
I 1,000,000 let Apl. let Oct. Bk. of Montreal, Mil. an. ht. U27 

. 6 1 4.000,000 2 Jan. 2nd July '' " J»n- ,Bt'
88 I 600,000 let Jan. let July .........................................

58

104
92

M
dwntanAmcrirati

3fnsurancr Company
NrteÇiirk

STATEMENT MAY. IQII
CAPITAL

.Montreal Tramways Company
SUMMER SERVICE TIME TABLE

L*>omlposl Office : 20 min. service from 6.40 a m. to mldnlght. 
h i^chlne 20 H “ ** ».J0 m.m. to 12 60 mld-

Sault au Recolle! and St. Vincent de Paul i
From 8t. Denis— ,

16 min. service from 6.15 a m. to 9.00 a m.
SO M •' “ 9.00 a.m. to 4.00 p.m.

•• 4.00 p.m. to 7.00 pm.
•• 7.00 p.m. to 10.00 p.m.
•* 10.00 p m. to 12.00 midnight.

6.46 a m. to 9.30 a m.
» 30 a m. to 4.30 p.m.

•• 4 30 p.m. to 7.30 p.m.
•• 7.30 p.m. to 10.30 pin.
» 10 30 pm. to 12.30 midnight.

Cürs from St. Denis. 12.00 and 12.40 midnight to 
Henderson* only . , .

Cars from Hendersons. 12.00 and 12 40 midnight.

$2.000.000
SVC son ALL OTHER LIABILITIESRESE

9,802.074
NET SURPLUS11 "

20
10

From Bt. Vincent—
16 min. service from 
16 ** ** “

ASSET?a
20.249.74216

20
30 AGENTS WANTED 

Apply to Til OS. C. MOOKK. Sopt. of A|eac»ea 
1C Wellia|taa Street, Hast. Toros to. PaierieMountain t

20 mt i. service from 6 40 a m. to 12.20 midnight. 

20 ruin. ser\ Ice from 5 60 a m. to 12 30 midnight AGENTS WANTED
•prntMtor llttbmuritrrjB

OF HARTFORD
ASSETS, JAN. 1ST. 1911, $10.737.657.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

Cartierville
From Snowdon Junction—

20 min. service from 6 00 a.m. to 
40 •• *• “ 8.40 p.m. to

8.40 pm.
12.00 midnight.

From 5JJ js: IS

Bout de I'lle t
6 00 n m. to 9 00 p m 
9 00 pm. to 12.00 midnight

16 min. service from 6.66 am to 6.It am.
16 - - ** 6.16 am. ta Ml pa

10 min. service from 
Hourly

TetraultviUe i J. W T AT LEY, Manage*

.t £
I =E

: :

L2
_

__

—

. C
JL

.~
rT

a*
5S

ST
-

-
53

5E
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor H. Mitchsll. E C.

J J. CRRBLMAN
T. t irm-Camraim. E C.

K. M. McDougall.
A. Charr-Caruraih

C. ■. O. JOHNSONP. W. EVANSMcGIBBON, CASGRAIh ft MITCHELL
CASGRA1N, MITCHELL, McDOUGALL ft CREELMAN

Solicitors a Barkisthrs-at-Law

CANADIAN LIFE IUH0IW 
■ONTNIAL CANADA

Evans 81 Johnson
FIRE INSURANCECâble Address 

Mowtuibr," Montreal

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
New York Lite Building - MONTREAL

A.R.C Cour

MONTREAL
GENERAL AGENTS

ETNA INSURANCE C*.. •! Nittlord 
BRITISH AMERICA ASSURANCE CO., el Toronlo 
SUN INSURANCE OFFICE, el Lome, Eefland 
HOME INSURANCE CO., el New Verk

c

McLennan, Howard & Aylmeri i

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West. Montreal
Francis McI.knnan, K.C.

H. V. »’. AYLMER

GEORGE DURNFORD, Ltd.,
Tel. Main SO
| Carrir Hatton. K.C. «Counsel! 
M. Row in Howari>

Cable Addresa

Auditors and Accountants
sa. (RRftda Ufc IrIMIm. IN SI. Jasws Street. HOHTRW. 

O. DURNFORD.A FC A .C.ss ARTHUR J. ENGLAND. Acci'• NOTTAII MONTR PAI

Hon. Sir Alesandre Lacoste, K.C.
ATWATER, DUCLOS A BORD

ADVOCATES
geortlOR IrMIri, 166 St. Jorm Street, Meatreol.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc. 

Provincial Bank But Id lag , 7 Place d'Arme*
Psitl Vwroate 1,1..I. • 

Jtilm Mathim, I.I..P
C. .A DVCLOS. K.C.

J H. cor UK.
A. W ATWATKR. K C.

W L. BOND. K.C
H. J Kavanagh < C.
||. Oetin l,ajoie, K.C

WILLIAM HANSONKDW1N HANSON

NeCorthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS, Etc.

TORONTO

Hans on Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

went urr mum*. 
VMTOetA Mtff I.>

F. W. HaacOUBT. K.C. H. 8 081 RS. K.C
t>. L McCarthy. K.C.

J. F. II. McCarthy. 
counsel Wallace Nrsrit, K.C.

|ONN HOSBIN. K C.
Lwigmton McCarthy, 1C. 

Hr i r ton Osi.RR Government. Municipal, Rail way and Industriel Bonde 
end Seeuritiee BOUGHT and SOLD.

Investmente euitable for Insurance Companies end 
Trust Estates always on hand.

Mentliei* Montreal Stork Hichange.
CARLK AIHIRKKS: HANSON. MONTRKALCANADIAN B INKING PRACTICE

Compiled by
JOHN T. P. KNIGHT,

Price, $$.00
On Suit by tht Chrinitie, Montreal

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.Adelaide St. Cut. Toronto

T
INSURANCE

THE LIFE AGENTS* MANUAL PUBLICATIOHS OF THE CHROHICIE
Newly end greatly Enlarged Edition 

Revised down-to-date.
Price $3.00

MONTREAL.

. . $2.00net ACtNTV ItXT BOOK ir,rl.Moid)
net INSLKAM l I XPIRA1ION BOOKS Maoum 

SO rents, and $2.00The Chronicle Montreal $3.00Lin AGI NTS* MANUAL. •

I


