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The Big American Some of the comments by our

Companies and Pritish contemporaries upon the

Spain troubles of the Equitable in Mad-

rid, and the offer of the New York to lend ten mil-
lions to the United States Government for the pur-
poses of war against Spain, are too good to pass by.
One paper insinuates that the hypothecation of the
Equitable buildings in Madrid in the interest of their
Spanish insurers is not much of a return for premiums
received by the company. Equally rich is the refer-
ence by Banking and Insurance to the action of the
New York in offering to lend its policy-holders
money to prosecute war with. Two lines of a certain
' versification are slightly altered and then quoted “for
' the benefit of Spanish policy-holders.”

“Keen were their pangs, but keener still to feel,

They paid the money which impelled the steel.”

Upon reflection, it does strike one as somewhat
rough treatment of the individual insured to make
him contribute to the treasury of his country’s ene-
my. However, we suppose the somewhat compli-
cated condition of affairs may be ascribed to the
fortune or misfortune of war.

—————

A Bank's LossThe annual report of the directors of
and Sugar the Bank of Scotland contains an
Bountles. announcement that, in order to pro-

vide for contingent loss in connection with the sale

of property belonging to a firm having estates in
the West Indies, which have depreciated in value
through the operation of continental Sugar Bounues,
$750,000 will have to be set aside. To furnish this
large amount, $125,000 has been deducted from the
profits of the year's business, and $625,000 has been
taken from the reserve fund.
The Bank of Scotland is not likely to suffer much in
tion by the loss in question, and its strength
ot be seriously impaired thereby. The reserve
md of the bank, after being thus reduced, amounts

1o the magnificent sum of $3,500,000, and the share-

holders received from the profits of the year a divid-

end of 12 per cent. But the cause assigned for mak-

ing this inroad upon the fund provided for unex-

ik
m- ot MRS AN i v £ e e e s 1t

pected losses is one well deserving of the attention
of Canadian banks. The injury wrought to the trade
of the Dominion with the West Indies is only real-
ized by those who know what financial ruin has fol-
lowed in the wake of years of competition with bounty-
fed fish and sugar by the majority of our West In-
dia merchants. i the Bank of Scotland has found
it necessary to set aside three quarters of a million of
dollars to pay for depreciation in value of a West
India sugar estate, it is high time that Canadians en-
gaged in similar hopeless fighting against ever-
whelming odds should ask themselves and their
bankers “whither are we drifting ?”

Some vears ago, merchants in the Maritime Pro-
vinces, engaged in the exporting of fish and the im-
porting of sugar, rum, and molasses, complained that
the subsidizing of steamers by the Government had
rendered a large fleet of schooners hitherto engaged
in the carrying trade useless. This grievance fades
into insignificance when compared with that already
referred to—forced competition with bounty-fed fish
and sugar. Our Edinburgh contemporary, Banking
and Insurance, after a brief reference to the amount of
the loss sustained by the Bank of Scotland, asks the
economic question :—“Are we precluded by the free
trade policy, which is supposed to have brought us
such unmixed blessings, from making commercial
agreements with other countries which may reduce
the danger of our capital being depreciated and our
trade seriously injured by an unforeseen change of
policy on the part of other nations.” We trow not.

fFhe announcement made by the directors of this
big Scotch bank is likely to prove interesting to those
having business dealings involving export of fish
of import of sugar, especially the merchants of New-
foundland and the Maritime Provinces,

If the reluctance of bank directors to acknowledge
serious depreciation in the value of assets and to
promptiy provide for shrinkage were not generally
known, it would surprise one to note that the Edin-
burgh paper referred to herein commends the “cour-
age and candour” of the Bank of Scotland directors
in “facing” this heavy loss and the consequent reduc-
tion of its reserve fund.
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Senator Mason | N¢ Hllinois Senator, who, in the ante-
Again. bellum days, requested the people of
the United States to “awake to glo-
rous war, a war that seeks no gain for us in treasure
or fervitory, but a war to drive the oppressor from
the continent and to set the Cuban flag in the sky
forever,” is now being attacked by a prominent New
York newspaper for publicly stating his willingness
to compound a felony. It seems that the Senator's
house having been burglarized, he, in an advertise-
ment addressed “to the gentleman who robbed my
house,” offered a reward for the recovery of the
stolen goods, and pledged his honour that he would
not prosecute.  The Chicago Times-Herald asks:
“How shall the laws command obedience and re-
spect if they are so ruthlessly held in contempt by
those who make them and are sworn to uphold them "
The Evening Post is unkind enough to say: “The
worst feature of the incident is that there is nothing
in this action of a United States Senator to cause the
slightest surprise, so thoroughly is it in keeping with
all that was previously known of his character.

e o

Insuramee [t has heen made to appear from the

and the reports of the doctors conducting the

Clgarette. cxaminations of volunteers for the
United States army that the man who habitually sur-
rounds himself with a cloud of cigarette smoke is
thereby ensuring his freedom from envelopment in
the smoke clouds hovering over the field of battle.
The comment aroused by the large number of re-
jections has heen followed by the astounding state-
ment that the examining surgeons of the cigarette-
smoking applicants for cervice against the enemies of
their country rejected ninety per cent. of them. A
Dr. Benjamin King, of Philadelphia, who is said to
have heen examining surgeon during the vears of the
Civil War, is reported as saving that the average re-
jections during 1861 to 1863 did not exceed thirteen
per cent. The average is now almost forty per cent.
and habitual smokers of the deadlv, insidious cigar-
ctte are credited with furnishing the increase. Weak
hearts and impaired vitality are given as the reasons
for the cigarette smoker's failure to qualify for mili
tary dutyv. The war has revealed nothing more re-
grettable (if true) than this impairment of the health
and strength of the vigorous, athletic American
vouth by excessive cigarette smoking.  Some of the
insurance companies could not do better than con
duct a campaign against the injurious hahit by in-
ducing the army medical department to use their in-
fluence with the voung men most concerned. The
recently published statement of the examining phvsi
cians is calculated to do much towards checking the
consumption of cigarettes, Ninety per cent.! This
startling statement (if it was verified by certificate of
the army surgeons) of a sound basis for promulgated
belief in the injurions effect of cigarette smoking
ought to he published far and wide. Canada is equal-
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ly interested with the United States in 1} £00d wort
of inducing her stalwart sons to aban., the prac.
tice of swallowing the smoke and nocotian iy,
ities of the dust filled cigarette, and of inducing them
if they must use the soothing weed, to {1k 0 con.
templative puffing from a well-kept pipe.

The regrettabie rejection of these youthful volyp.
teers for service in the United States army wogld
serve to set many excellent youths a-thinking ahoy
the hearts which, in time of war and possible ey,
posure to danger and fatigue, must heat high and
strong and true with life and hope, and 5 Prove
too weak from cigarette smoking, or anvthing el
to stand the test of an examining physician, py
before we pin our faith to this story of the war, ye
want further proof of the truth thereof. and, in the
meantime, we'll smoke the calumet of prace

———————

The Board of Trade of Ra
— | f‘ rade ljeturn l‘l\.ulu;\
Assblanita, A«u(lents'm ('-reat Bn.t:nn in 1807 gives
the following information regarding .
cidents for the year 1897 :—

| KILLED, | INJURED i
" 2 |
I P
BERTHERRIT
| § [E3S[ES| & edi
g |8 =S8 2 “T§ks
8 @ g[F%| 3 |3 3P
’ "- : | & -
Accidents 10 trains, rolling | J
stock, perinanent way, |
B ese so0sessovesons | (13 9 7‘ 3% 40 12

|

Accidents to passengers, |

from causes other than |
accidentsto trains, etc, * | 630 [ieeuee ! T

i

|

Accidents to servants of
companies or contrac-
L T P SO0 loooefeneaee(3:989 |...

Accidemts upon railway |
companies’ premises, in

which  movement of ‘ |

§$86 10,273 415

trains was not concerned | 2| 56 | 32

Passengers | 630 [ 7 P, [
Servaots [eonene| 8§66 | 0uliuuee. 14,402,,..
Others [eeesssfosssce]eoe Jraeres ceeee |40

*Including accidents from their own want of caution, or mscondset,
persons passing over level crossings, trespassers, and othrs,

Of course, this record of death and destriction in-
cludes every form of fatality or accident o curring
during the twelve months at every railway station or
crossing in Great Britain; but the only thing that
makes the return less appalling is the thought of the
enormous population contributing to the list of vie
tims.  Considering that some parts of the British Isles
are traversed by a perfect network of rails, the most
significant feature of the table is the very small num-
ber of passengers actually killed or injured by accid-
ents to trains,
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Money Lending The enquiry into the methods of
and Life  London money-lenders who assist
Insurance. young Englishmen to anticipate any

reversionary interest they may have in the future, and

{o morigage same at ruinous rates, has incidentally

thrown o rather unpleasant light upon the curious

connection between  these money-lenders and  the
agents of some  English insurance companies. It
would <cem from the evidence given before the com-
mittee of Fnquiry that the money-lender almost in-
variahly required the borrower, usually already on
the road to ruin and death, to insure his life.  Some

menrance agents are stated to have been frequent
visitors at the offices of the offending money-lenders,
and.in scarch of business, were not over scrupulous
s to the insurance effected.

Put, almost  convincing as the testimony given at

the London enquiry is, we prefer to doubt the pub-

e acconnt of an English company re-assuring
part ol policy granted on the life of a young gentle-
man who had been declined by an American com-
pany because of his habits.  For the sake of the

wononr and credit of the medical examiners of the
companies, we prefer to regard this as a
questionable advertisement of the care displayed by
the American corporation when compared with the

1
sh

I

Up ‘larati g ains
What will the UPOR the dcda'n.lmn f'f war against
Harvest be? Spain by the United States, we ven-

tured to announce the regrettable fact
fl

Mlows

>
Tue WAR AND BRITISH SyMPATHY.

Since our last week's issue, regardless of the cru-
sade comducted by the N. Y. Evening Post, Commer-

Bullotm and a few other papers on behalf of
peace, the majority of the representatives of the United
States have declared themselves in favour of war
with Spain.  The sober dictates of reason and the
suggestions of European nations have been lost in
the flood of inordinate and irresistible passion. When
the present reign of madness is over, it is possible
the Senate and Congress of the United States will be
rendered sensible and ashamed. The Anglo-Saxon
ace are made more sorrowful than sympathetic by
the present conducet of their Republican brethren in
the Western world,”

[T Iust Magazine of London, G. B, in its issue
of 21t May, under the heading “American Notes,”
plays the part of boatswain of the Pinafore to our
Dick Deadeye, and says such sentiments are a dis-
grace to our common nature.  We quote from the

Post “The Montreal CuroxicLe is welcome to the
positon of unworthy isolation which it has taken up
on this question, ...... The insurance world is in-

deed made more sorrowful by the sad spectacle of a
responsible Canadian journal assuming an attitude
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which cannot but lead to that journal's ultimate dis-
comfiture and humiliation.”

We stick to our position. The very natural sym-
pathy of the English-speaking people with their
brethren in the West, is exceeded by the genuine scr-
row over the conduct of those who provoked this un-
necessary war, and we still think that, when our
neighbours count its cost in blood and money, the
authors of this mischievous outbreak of passion will
be eagerly sought for by a people rendered sensible
and ashamed.

— ewe

Bank Bullion A very interesting case has just re
and Steamship ccived its second hearing, and al-

Company. though the defendants, the Penin-
sular and Oriental Steamship Company, are making
a strong fight, judgment on the point of law involved
has been given in favour of the plaintiff, the Queens-
land National Bank. The question now involved by
the decision of the Appeal court has vet to be ad-
judicated.

The facts are as follows:—A box of specie shipped
by the Queensland National Bank on a T. & O. Com-
pany Steamer was stolen from the bullion room. The
bank demanded payment. The Steamship Company
claimed that their bill of lading freed them from lia-
bility for theft, robbery, piracy, etc., and declined to
pay. The bank then fell back upon the warranty im-
plied by the Company’s acceptance of the property
entrusted to them that the vessel was fit to carry
specie, that said fitness meant  a bullion room  of
strength sufficient to resist thieves. The . & O
Company then set up as a defence that they were not
compelled to provide a safe and separate place for
specie, that anvthing shipped could he carried inany
part of the ship they, the C mpany, chose.

However, the judges held that it was well-known
to all shippers that the steamers of the . & O. line
were provided with bullion rooms, and that the
Oucensland Bank had good reason to helieve their
shipment of gold would be placed in a specie room,
and that said room would be secure and fit for ns
purpose.

The Court will now have to determine whether the
loss of the bank’s specie can he attributed to failure on
the part of the steamship company to provide suit-
able and sufficient protection for the gold consigned
to their bullion room.

A somewhat similar case, also decided in favour of
the shipper. would seem to warrant the conclusion
that a hill of lading, however dexterously drawn, can
bardly avoid giving an implied warranty of some sort
of decent care and protection to the property it un-
dertakes to deliver. A cargo of maize shipped from
the River Plate, by steamer, was damaged by the
removal or blocking up of certain ventilators in order
that cattle might be carried on deck. The Court
held there was an implied warranty that the vessel
shonld he properly ventilated and ~hence fit to carry




grain, and the consignees obtained a verdict for the
damage caused by the defective ventilation and the
consequent heating and swelling of their cargo of
maize.

A modern bill of lading seems to offer a never-
ending source of litigation. Originally intended as
a contract to carry and deliver, it is said by the Aus-
tralasian Banking Record that the bill of lading is
fast “being distilled into a plain declaration of non-
liability.,”

— e

The City Council of Mel-
bourne  has been wrestling
with the question of municipal
insurance, the result of a memorandum submitted by
the finance committee, showing that the new schedule
of rates (made necessary by the recent big fire at
Melbourne)  submitted by the insurance companies
would incease the yearly premiums on the city’s pro-
perties from $2,455 to $5.580.  The finance com-
mittee recommended that the insurance in question
be undertaken by the council; that the Town Hall and
contents be insured to extent of $140,000: that $5,000
per annum  be provided in the annual estimates and
paid into a special insurance fund for ten vears; that
the amount of annual premiums which would be pay-
able under the Underwriters’ Association schedule be
also paid into such fund; and that the committee be
authorized to invest this money subject to approval
of the City Council,

Melbourne Municipal
Insurance

A very lively discussion ensued.

Those in favour of every council becoming its own
insurance company relied upon figures to win the
fight, but the principal opponent to the scheme re-
sorted to banter and ridicule, and the matter was fin-
ally shelved to enable the Mayor to obtain the opin-
ion of counsel as to the legality of the proposal of
the finance committee,

Even the statement that in ten vears the city had
paid for insurance $22,360 and received back only
$4.94 0, a fact which was solemnly stated to show a
“clear profit” of $18,320 for the insurance compantes,
was laughed at by the leader of the opposition in the
council. - He charged the finance committee with ig-
norance of the elementary principles of fire and life
msurance and with evincing a disposition to indulge
in “gambling.”  This Australian alderman also com-
pared the insurance business to horse racing and
cricket, in the luck and uncertainty surrounding  it,
and said some of his brother aldermen regarded their
contributions at church as insurance premiums ; but
they were bad risks, like the Melbourne Hall, which
he was surprised had not been burned. The banter
of this very merry alderman was received with much
laughter, and, when he questioned the right of the
council to resort to gambling or “taking the odds,”
which he said was equivalent to conducting an in-
surance business, the report of the Melbourne Fin-
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ance Committee was handed to the Mavor for a

opinion, and there the matter of municipal ingyy.
ance for Melbourne seems to have ende
—————
FIRE AND COTTON.
The British Fire Prevention Committee has been

giving attention to the risk of fire in connecti n with
the packing and storing of eotton, and th matter hag
been made the subject of a paper by Mr. R}
Scotter, C, E.

The inflammability of cotton makes its packing the
first consideration when preparing same for storage
or shipment, and Mr. Scotter's paper scoms 1o deat
almost entirely with the risk attached to coton in
warchouse and the minimizing of said ri<k 1y proper
compression and baling. Considerable attention is
given to several great fires caused by the storing of
cotton in Liverpool, and these fires arc made the
means for comparison between the immunity from
fire in Egvptian and Indian cotton, and the frequency
of same in the case of American article. ¢ Scotter
believes that the superior packing of the cotton ex.
ported from the countries first named will account
for the comparative freedom from self ionition it
enjoys.  But the danger arising from the careless
packing of this great staple of trade hetween the
United States and Great Britain is not confined 1o
the warchouses of Liverpool, where numerons fires
have aroused the British Fire Protection Committee
and led to the publication of the paper under reviey

Many shipmasters can testify to the danger con-
cealed in the coarse jute-covered bales which fre
quently form the principal part of the carg., of ships
leaving southern ports; and, now that the subject of
packing and storing cotton is receiving attention as
a matter of interest to underwriters and warchouse-
men, it would seem to be a favorable time to con
sider these dangerous cogton bales when  stored
‘tween decks in the hold of a ship. We can recall in
1884 having seen a cotton laden four-masted iron
steamer, bound from New Orleans to France, arrive
at Bermuda on fire. There was no sign of fire as the
steamer entered port; but when the hatches were re-
moved it was found necessary to send for a force of
sailors from H. M. Dockyard to assist in extin-
guishing the flames and removing the cargo The
burning bales were thrown overboard, and, in sal
vage and expenses, the insurance companics nterest-
ed disbursed at Bermuda over $15,000.

How many ships reported “missing” at [loyds
have been burned at sea will never be known: but it
is quite certain that the same dangers of firc to cot-
ton on storage in Liverpool or elsewhere exist, if in
lesser degree, when the cotton is confine in the
hold of a ship.

Under the circumstances, ship-owners and aptains
are equally interested with the B. F. P- Conmittee;

and Liverpool warehousemen cannot do better than 4
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give consideration to the sensible suggestions of Mr.
Scotter, wlhio says that the spread of a cotton fire can
only be limited by giving more attention to the pack-
mg' of bales.  Driefly stated, the recommendations
made to the Dritish Fire Prevention Committee are
that no dirt, sand or foreign matter be allowed to
find its wayv with the cotton fibre into the compressed
bale, as the foreign substances, friction and a change
of temperature may cause combustion; that greater
care be oxercised in the means of transportation, and
that the round or eylindrical bale be entirely sub-
stituted for the old huge, “turtle-back” bale hitherto
seen at warchouse or mill.  As Mr. Scotter remarks,
in loading and unloading these bales, a free use of
hooks reduces them to a ragged condition, and this
very rageedness adds to the risk of conflagration, and
feeds the flames when fire occurs,

The paper under review also points out that the
use of some non-inflammable covering instead of coarse
jute would remove the danger incidental to storage
of cotton, and would probably avert the destruction of
many a fine ship.  Pipe smoking in the vicinity of
cotton packing is also a great source of danger, and
it is quite likely that many a ship on fire in mid-ocean
owes its destruction to the ashes of burning tobacco
dropped by the careless southern darkey into the
heart of a cotton bale intended for export.

Mr Scotter’s reference to the greater freedom from
re in cotton bales shipped from Egypte and India
ought 1o lead to a revolution in the present Amer-
ican svstem of packing and loading cotton.  The
subject is one of great interest not only to those en-
gaged in the insurance business, but also to many
a salor who is in the habit of leaving port with

death in the form of smouldering cotton, as a mess-
mate.

f

e

THE GENTLEMAN IN POLITICS.

[s 1t not possible to elevate the tone of Canadian
politics ?

The history of the session just ended is much too
largely a record of reckless charges and counter-
charges, of rude and distasteful epithets and ungen-
erous nsinuations in Parliament and in the press.
Ihe authority of the Speaker has been frequently in-
voked to compel respect for the rules of the House;
Lut that decency which has been compelled by the
rules of debate should have been conceded to the
laws of good taste. If one half of what Canadian
politcians say of each other is true, no matter which
party 15 in power, Canada is dominated by rascals.
Nine times out of ten a coarse, offensive imputation
degrades i the public mind the man who utters it
more than it does the man against whom it is dir-
ected but the coarseness of this kind of debate is a
positve injury to the Dominion. Candour is a
high!v commendable virtue, but, in good society, it
does not require a man to be always making offen-
sivelv candid remarks about his neighbours. The
men who pride themselves overmuch upon being
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blunt are generally so anxious to call every spade
a spade that they go around calling all kinds of im-
plements spades that are not spades at all. The
truth is that coarse abuse is essentially the weapon
of a weak debater. It requires less ability, less intel-
ligence, to impute unworthy motives than it does to
intelligently criticise a measure upon its merits. Ar-
gument, ridicule, satire, are all potent and legitimate
weapons, and the men in Parliament and in the Press
who are masters of these weapons are not under the
necessity of resorting to invective or insinuation. It
is remarkable how able a man will sometimes fall into
the blunder of abusing his enemy. Sir Charles Tup-
per’s attack on General Gascoigne is fresh in the
minds of our readers. It is doubtful if that attack
made any friends for Sir Charles, or any enemies for
the General. The incident was no doubt due to what
Mr. Foster calls “a moment of weakness.” Take an-
other incident, however, with which Sir Charles was
connected, as showing his strength:—the debate on
the resolution about the death of Mr. Gladstone. Sir
Wilfrid Laurier’s speech was a veritable triumph of
oratory; but the adroitness and tact and evident sin-
cerity with which Sir Charles complimented him
upon the occasion had the effect of dividing the
honours.  If our public men only knew it, the people
are nauseated with the bickerings which characterize
our politics, and are disposed to applaud even the
appearance of cordiality between statesmen of oppo-
site camps. In reading reports of speeches in Par-
liament, or editorials in the party press, one is often
impressed by the cleverness but seldom by the fair-
ness of the argument.  This acerbity of debate is
suggestive of nothing but an undue anxiety to get or
to retain office. Outside of the professional poli-
ticians, the people of Canada are well convinced that
there is little or nothing to choose between the two
parties on the score of personal integrity.  There
are good men on both sides and there are men on both
sides who are less good, but this assumption that
there is only one issue in Canada worth discussing,
and that, which set of public men is more worthy of
the penitentiary, is degrading to Canada, and tends to
obscure issues of real importance.

The public have a right to expect of their repre-
sentative men frank recognition of whatever is good
in cach other and, at least, the courtesies of ordinary
social life.

“GAIN AND LOSS EXHIBIT" OF AMERICAN
LIFE COMPANIES.

Following the course adopted for 1895 and 1896,
the American Life insurance companies have been
required by the insurance commissioners of some of
the States to fill out the schedule in their annual re-
port for 1897, known as the “Gain and Loss Exhibit.”
Ihis feature of the report was adopted by the con-
vention of Insurance Commissioners in 1894 for use
the following year, though only three or four of the
commissioners enforced the requirement at first and
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not more than a half dozen since. That fact is of
little importance, however, so far as getting the ex-
hibit before the public is concerned, for a full ex-
hibit made and printed in the report of a single State
gives the information contemplated in the adoption
of the requirement for the year covered. The principal
advantage of enforcing the requirement by several
States lies in the check upon carelessness or design
on the part of companies, which several separate re-
ports are calculated to furnish,  We have during
cach of the two past years presented to our readers
the principal features of this gain and loss exhibit, as
shown successively on the business of 1895 and 1896
respectively, and we are now able to do so for 1897
by reference to the recently issued Connecticut In-
surance Report, '

For the benefit of our readers not familiar with our
former explanations of the exhibit, we may state,
briefly, that the purpose of the schedule is to show the
increase or diminution of each mpany’s surplus dur-
ing the year and the source of such increase or dimi-
nution.  The “exhibit” involves a debit and credit
account. . On the credit side, besides the total sur-
plus at the end of the preceding year, are the loading
for expenses belonging to the premiums, the carn
ngs from interest, rents, ete., the cost of carrying the
insurance or “expected loss,” by the mortality tables,
and the reserve belonging to surrendered and lapsed
policies.  On the debit side the items are: Expenses
required in the conduct of the business, interest re-
quired to maintain the reserve, the actual mortality
or losses incurred, the amount paid on lapse and sur-
render account, dividends to policy-holders, and sur-
plus in hand at the close of the year. It will be seen
that the logical comparison of the items in the ac-
count is that of the premium loading with expenses,
mnterest realized with interest required to maintain
the reserve, expected mortality  with actual mortal-
1y, and reserve values of lapsed and surrendered pol-
icies with amount paid on these policies,

With the above explanations we may proceed with
a review of the results shown in the report of the
Connecticut department by totals for all companies,
excluding the industrial companies from considera-
ton. We follow the footings of the tables as given
xcepting i the interest income account, referring to
the Aetna and the New York Life, which are en-
cumbered with foot-note explanations not necessary
to our compansons.  Our purpose will be served by
taking the interest earned as apportioned to these
two companies i the gain and loss exhibit for each
in the body < f the report and changing the total in
the mterest column of the table accordingly. Con-
trasting the principal items related to each other as
found in the debit and credit columns of the table in
the report, and we have the following exhibit by totals:

Premiom leading for Expenses ..o iiiveiiiins oo $44,627.277
Aggregate Expenses incurred ... ... csssnscsncgencese SRS

Toss, on Fxpense Acet,.oiee. .. §1,675,652

e
Interest Rents, etc.,earned ..oovvv ivrnnnrnn, ..
lnlrlﬂl'requind to maintain Reserve,.......... ., ‘:;%

Gain on Interest Acc't.,.,., .. .
Mortality assumed in Moitality Tables .., o .h'l"m

Actual Death Losses incurred ,.vv0y ..... izz;::
Gain on Mortality Ace't ... | $13.30

Reserves on Lapsed and Surrendered Policies .., 71534868

Paid out for Lapses and Surrenders ....v0....... . ’,9."”“
Gain on Lapse and Sur, Acc’t .. ”-3;;

Total Gain fiom Interest, Mortality and Lapse aii
Sunender Accounts., ..o ..... RASNNP b aanes 4 295451
Loss on Expence Account. ... .ovueuresror Y oo

——
. “00-‘2(\)%

It appears from the above that the gain balance g
the year's transactions from the sources named was
pretty large, and shows a larger total 1, $10,550,574
than the net gain of 1896 by practicallv the q}m
companies, the figures of the Connecticu report be
ing used for both years.  We may remarl., however,
that heretofore there has been considerall, disagre:
ment between the figures of the Hlinois, Wisconss
and Missouri reports and those of the onnecticnt
report, and such may and likely will be the case this
year, though the non-appearance as vet of the Jii
msurance reports from the States named prevens
any present comparison.  Taking the figures as e
find them, and it appears that the excess o expense
over premium loading in 1897 was a little less (8473,
150) than for the preceding year, while the gain i
between interest earned and interest required to man
tain the reserve shows a large variation ior the )
vears, the gain for 1896 being $13,508.735 and jor
1897, as above, $20,146,257.  On payments jor lapsed
and surrendered policies the 1897 gain was $603041
larger than that of 1896, while the gain on moral
ity actually realized as compared with the expectel
mortality the gain in 1897 was $2833.001.  As the
amount paid out on lapsed and surrendered policies
was about 78 per cent. of the reserve, the gain from
this source was of course the other 22 per cent. In
1806 the actual to expected or table mortaliny was 4
fraction over 8o per cent.; for 1897 it was 77 per cent
showing a saving on mortality account of 23 per cent,
an exceedingly favorable exhibit.  The gam from
interest earned, as compared with the interest re
quired to maintain the four per cent. rescrve—the
legal standard——is the most noticeable feature of the
above exhibit of course, and readily suggosts the in
quiry, whether the advocates of a higher <tandard
than the present four per cent, have any ground upon
which to stand ?

We may remark in closing that we have purposes
ignored a table (Table 17), introduced in the Connec-
ticut report, in which conclusions are reache! by the
manipulation of figures to correspond to preconceived
theories of the commissioner of insurance  Certain
unwarranted deductions are made from the true ex
pense of management; certain charges are made for
“investment expense,” reducing the interest receipts

L

| and a mysterious charge for “medical expense”

tacked on to death claims incurred. The- segre:
gations do not belong to the consideration f a prac-
tical, business-like comparison of the several items of
the gain and loss exhibit as reported by the com:
panies.  When the reports of the other States which
require this exhibit are received, we may take occd
sion to refer again to the subject here treatel.
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AMBERLAIN AND THE INSURANCE
COMPANIES.

British exchanges are, at present, full of references
1o the Workmen's Compensation Act, which law will
come operation on the 1st of July next.

This new law, which virtually compels employers to
penrance against  accidents  to their
its scope in different countries.
law apply only to certain trades

MR. CH

lnrn\l«“n
ployees, vanes in
The provisions of the

mned in the Act,

ment
legislate for the protection of its mechanics, artisans
and <killed workmen, has not yet included the whole
field of mdustry.

In the United Kingdom, the new law will only

{1, mines, quarries, engineering works, factories,

rom which compensation is to be provided must
M
culations are being made by those interested in mines,
v« and industrial works as to the proportion of
i« to workmen and the of insurance
. same.  Discussion of the matter has caused
warm and lively dispute between Mr. Chamber-
nd the insurance companies. Letters to the
have brought forth suggestions from several
ters that the Government should conduct the
rendered necessary by the operation of

rarlw
acculen cost
agan
avery
lam

press
(quat
msurance
Waorkmen's Compensation Act.

\lr. Chamberlain, finding that the rates asked by

e
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em- |

Even Germany, the first to |

apply

railwave and building operations where machinery is |

employed or scaffolding over thirty feet in height. |
[he Act provides for compensation in case of ac- |

ident resulting in disablement or death.  As the |

|
furnished wholly by the (‘lnp‘n)('ri. elaborate cal-

COMPENSATION BY EMPLOYERS FOR

¥
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the insurance companies are much in excess of his
estimate of the cost, is openly showing his disap-
pointment, and, as his indignation increases under
the fire of questions and remonstrances from insur-
ance experts, he is proving to an observant public
that even the best posted politician may base his
caleulations upon statistics of an insufficient or un-
reliable character. However, the 1st of July is fast
approaching, and, as very few even of the largest and
wealthiest firms in Great Britain are willing to should-
er the new liability fastened upon them by the Act,
there will shortly be a great scramble to seek cover
in insurance.

The dispute between Mr. Chamberlain and the
insurance companies is interesting, and has set all
the experts to work compiling statistics of accidents,
fatal and otherwise, to workmen during the past five
years, That the Government will undertake to sup-
ply the necessary insurance is not likely: that Mr,
Chamberlain’s criticism of the companies’ proposed

| rates will be found to be undeserved is most certaing
and that tariff and non-tariff companies are numerous

I to produce competition which will ensure the
taken

cnoug
lowest possible charge for insurance may be
for granted,

In the meantime, we have prepare
of Tne CuronicLe a rough condensation of a table
extracted from “Compensation for Industrial Accid-
ents,” by Professor Flux.  The said table will furnish
idea of the constitution of the
several countries interested

d for this issne

our readers with some
Act question in the

therem.

m

INDUSTRIAL ACCIDENTS.

COMPENSATION :

Period covered........ After 13 weeks.

In case of total disablement :—

Proportion of allowance to

'l.ﬂ ,6

In case of death :—

Funeral benefit,.....

When computing compensation, wages are to be
eslimated at previous year's earnings, but....

| GREAT
GERMANY AUSTRIA i NORWAY BRITAIN ‘ DENMARK
Date when Law came (or iscoming) into operation = Octaber, 1885, November, 1889, July, 1895, July, 1898, January, 1899

20 days' wages.

Payments to dependents :— no dependents
WIdOW. e vveee sevnns verees| 207 Of wages, | 20% of wages, | 207 of wages.
| 16% of wages for 10% of 4 Three yell:I"Ftrlur y'rs’ wages
3 16% of wages for| each, Illegiti 5% of wages for wages, ut| but not less
Children under 15 years ...| 2oy | mate children! each. not less than| than about
| 10%. ‘ ‘ l $7300rmore| $330.00 or
4 o aak than $1460.
Parents and grandparents.. . lom;’:" al ‘ 20, of wages. ;‘ 207 f wages. ‘ ) $ ;‘n%'bfoo.‘hm

|
| After 4 weeks, | After 4 weeks,  Afier 2 weeks. | After 13 weeks,

l
|
|
|

Expenses of ill-|
ness and funer
al not exceed-
ing $45.66 if

About $10.00 About $13.40, About $13.40,

3\
|
li
1
1
\

| Not more than | Not more than ~ Allowance not
| 1200 florins per | 1200 kroner per  to exceed $4.56
| year (smy $485) | year (say $330) per week,

Total allowance to dependents may not exceed. ..

60 of wages.

50% of wages. ‘ 50% of wages. \

Ag%ﬂﬁnmcmhuumnrmmx,u.m
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THE STANDARD LIFE ASSURANCE COMPANY.

In studying the balance sheets of such a large and
powerful mstitution as the staunch Standard Life As-
surance Company, the reviewer is likely to be

“ Lost i the wilds of vast immensity."

It is not the size of the Standard that attracts one's
attention; it is the sense of security in jits great
strength induced by contemplation of the company's
resources, and which makes a policy in the Standard
a most desirable possession. The calm confidence of
sharcholders and policyholders in the company 1s not
to be wondered at.  Even the outbreak of some
world-wide-prevailing plague could not sensibly shake
the stability of the best class of life insurance com-
panies, and the Standard takes first rauk in said class,

The figures of the company's business shown in
the statement published herewith are good to look
upon.  The premiums received for 1807 am nted to
$3.958,005, an increase of $127,070 over the . “evious
year. But it is by the addion to the prem um re-
ceipts of the interest on the investments of the Stand-
ard and its other sources of income that we are en-
abled to form an opinion of the strength of the
company. These investments yielded for the bust
ness year dealt with in the statement no less a sum
than $1,656,075, and assisted to make the total in-
come of the Standard Life for twelve months, $6,-
220,700,

Payments to policyholders for claims and sur-
renders absorbed $3,200,075, a very slight increase
over the preceding vear, when the same item showed
$3.175.205. The total assets of the company now
amount to $44,023,615, having increased over one
million and three quarters since the statement issued
n 1896,

The Review (London, G. B.) thus refers to “one
of the most powerful of British life insurance com
panies:"”

“It is probably by reason of the very magnitude of
the transactions of the Standard Life Assurance Com
pany that its annual proceedings are marked by such
a dignified calm in themselves, and also by the very
abbreviated notices which appear even in the Scot.
tish papers. Yet the fact that during the last year it
transacted more life insurance business, net, than any
other life insurance company in Great Britain except
one, might attract some special attention to the pro-
ceedings of this long-established institution, now
nearly three-quarters of a century old.  Founded in
1825, the Standard commenced business with the
very moderate amount of £10,000 of paid-up capiial,
The subscribed capital is half a million sterling, in
10,000 shares of £50 each. On these original 10,000
shares £1 was originally paid. To this £1 has since
been added €11 out of profits, making the total
amount paid up on the Standard shares £12 per share,
or £120000 in all. It hence follows that the original
£1 invested in the Standard shares is, on the present
scale of dividend, returning a profit of something like
200 per cent. per annum.  Such, however, is not the
luck of the present investor, for the Standard shares,
paying a dividend of £2 per share, stand in the stock
market roughly at {34 to £56 per share, returning a
modest, vet not to he despised, dividend of a httle
under 4 per cent. on the investment price.  Four per
cent. in such shares as those of the Standard is not
to be despised in these davs, considering that they
are as good, as the saving is, as the Bank of England,
and possibly better, as a permanent investment ; and,
as regards security to investors, we would as soon
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In the first place, the proportion of unpaid call,
some  £308,000, is infinitesimal when compared wyy
the enormous assets, now some £8,605,000)
the total mcome from premiums and mterest, poy
amounting to nearly a million and a quarter sterling
The Standard paid to its policyholders las: year g6y
000 1n claims and surrenders; and its oy business
as we have said before, is with one exception u{,'
largest of any insurance company in Gregy Iritain
The Standard has made distinct advanos of late
years.  During the last five, it has averaged a milligy
and three-quarters sterling, and last year the pew
premiums were represented by £71,054. During the
last twenty-eight years the assets of the office have
more than double whilst the total incone |4 nearly
doubled. The preaiums, which were half a millign
sterling in 1870, have increased by nearly £300,0m
since that date, whilst the revenue from intereg has,
of course, mounted up very largely indeed
insurances in force have progressively incr
til they now stand at £23.919,754.

The prudent reforms introduced into Indian
business, in view of the depreciation of the rupee, have
undoubtedly strengthened the reserves in this direc.
tion, and we do not think that any Indian office will
again be caught, even to a most limited extent,
bi-metallic freaks of enthusiastic politicians.”

The business transacted by the Standard Life in
Canada is fully in keeping with the record of the
company in other parts of the territory it covers, and
the table of government returns recently printed b
'ne Ciuronrere contains testimony to (e activity
of the Dominion staff in advocating the excellent
features of insurance in the Standard,

As conclusive evidence of the steady growth of the
company to its present position, we append a tabylar
statement covering twenty-eight vears of its history
and, in doing so, we compliment the much-r. spected
and popular manager for Canada, Mr. W. \ Rap.
sav, and his able licutenant, Mr. J. Hutton Palioyr
upon the excellent work of the members of the saff
emploved by the Standard in the Dominion of Cap.
ada. who have assisted for so many vears in making
such splendid results possible, o

» OF with

The tota)
.h('nl. un-

by the

N P | i 'aid to | Paid e
) elr"?rrn‘-inm- lm:‘f“' Total ;-::]c;o An.l:ul " Total
| Teceived: (Annuities.| Income. | potder, | ties, | At

£ £ Z 1 4| 2
18701 504,798 | 17,396 | 690,688 412 403 5
IRTL ] B36.500 | 14,823 744,792 453,309
IST2[ 831,007 | 27479 | 753,713 418177
18731 838613 | 16475 | 766 661 = 422 905 ¥
IST4) 643,432 | 18763 | 977,738 | 410,221 | 29,191 | 4 508 150
1875 | 665,127 | 18,128 | 22,709 510,706 | 28,754 4 147 161
IST6 [ 861,369 | 57,440 | 859,009 520,357 | 30415 4 %0551
INT7| 675,222 | 25,685 | 813,373 518928 | 33,76° 5,049,600
IRTR | 587,235 26,130 RI3,03%  540,68] | ¢ 5,087,000
18791 572409 | 14,994 | 811454 544,363 | 3 5,299,038
1880 | 234,084 | 68,104 TR098 511,565 | 3TN0 | 5 k0 83
18811 601,224 | 32,526 | 70,993 509 524 39,654 5,051 487
18821 619,582 | 22871 | 99,764 553,234 41,957 1 5 w1289
IR83 | 618,356 | 60,845 | 930,430  551.044 40,4516 048 078
1SR4 1 617,047 | 39,177 | 914,061 587938 AT,266 | 6203 9
1885 | 627,320 | 45,074 | 937,168 603,193 | 43,953 317538
1886 | 632,710 | 47,951 | 953,380  665.992 | 46 267 48] 888
IRST| 644,807 | 51,025 | 978505 ' 657.375 BRT6% | 0018 4%
1888 | 654,822 | 50,97 | 087020 629,775 41,547 s 1
IBS9 | 682131 | N8.451 | 1,064,859 505,229 | 44,209 | 7 164917
1590 | 657,549 | 105,307 | 1,008,174 GTL,TI3 | 49,390 | 7 917 454
ISOL | GOS,874 | 122,410 | 1,129,973 714533 BT,444 | 7 508 697
INO2 | TI2,468 | 41,440 1,064,920 754622 63,506
1893 | 721,975 | 38121 1,075,834 654,313 63,056 |
18941 732,827 | 35212 |1,092)168 638,964 | 65,119 7
18961 786,246 | 68,496 1,185,643 727876 61,576
1896 | 766,225 | 79,094 | 1,180,938 635,041 | 65,972

hold them as Government stock, and for the follow-
ing reasons :—

1SOT | TOLAIN | 121,888 | 1,245,940 | 640,016 | 69,529 | < s
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CANADIAN PACIFIC RAILWAY.

The last report of the Canadian Pacific Railway
and returns toa later date afford stiiking evidences
of the dovelopment of traffic in 1897 and 1898 in ex

cess of provious vears, as well as of the increased sales
of its lands which are of supreme interest in connec-
tion with s future and the settlemeni of population

m the North West Provinces.  The gradual stages
by which this vast enterprise acquired business and
entered upon an increasingly prosperous career will
have deeper and wider interest as they are recorded
by the annual reports.  The returns ot 1897 will have
especial interest as indicating a recovery from de-
pressing conditions under which the stock of this
railway had run down to a very low ebb.  On Jany.
1st, 1807, the quotation was 57, and on Jany. 1st,
188, the stock had risen to 82 1-4.  Apart from the
mfluence of such more favourable financial condi-
tions as enhanced the market value of securities gen-
erallv, the following statistics are a record of those
which arose from strictly business improvements from
traftic and other receipts, which afford the surest and
most abiding basis for higher valuations of railway
stocks. The 1897 returns compared with those of
1800 with the increases of last year are exhibited in
the following tables:

Frewur TrRA¥FIC,

Natvre oF Freiour, 1897. 1896, Increases,
Flowr; bris.cecsses sovnte 2,911,072 3,201,299  Decrease.
Grain, bus 37,756,201 32,528,256 5,227,045

Live Stock, )n h|

cevens 663,773 560,219 97,554
LOmber, R. v ssa0svenens Sgl,ﬁgs,;ﬁg 636,128,418 165,766,065
Fire wood, cords.veevvies 185,20 166,831 18,377
Manufactures, tons 1,310,827 1,070,67% 240,152

Miscel'ancous, *

994,813 878,261 116,552

T.u:s ns carried.. ..cvane 5,174.4% 4,442,550 731,934
carried 1 mllr 1955,911,006 1,769,958,865 185952141
Ea n',;~.,4' ton of freight

permile......iaeanene 0.8 cents, 0.75 cents, 0,03 cents,
PAssenGER TRrAFFIC,

T -u: Passengers carried, .. 3.179.589 3,029,887 149,702
tocarmed tmile. 317,997,951 263,607,453 54,390,498
Ea s per laucnkcr per
mile cveveisseaiaes 182cents,  1.83ctens. dec. 1 cent,
Ihe brightest features in the above are the very large
merease movolume of freight coincident with an in-
crease carning of 3 cents per ton per mile it was
hauled: As the receipts of the C. P. R. from freight
are much more than double those from passengers,
a5 s seen below, being in the proportion of 147 to
70, the shight decrease of earnings per passenger, per
mile of 1 cent was insignificant compared with the
o of 3 cents in the earnings per ton per mile
mthe dreight carried. The train earnings and mile-
age 197 were as follows :

1T

Earnings. Mileage, Farnings per
traffic train mile,

$7.039,001  §6,274,000  $1.12
<o 14,744,182 9,826,734 150

From Passengers.. ..
* Frolghh.oooness

Totals,.... $21,783,183 16,100,734 1.3%
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Expenses, Expenses for

< traffic train mile,
Maintenance of road and

Stuctures. . oee e v0. $3,018,748 $0.187
Moiive power. .outuveees 4,211,586 0262
Maincnance of cars. . 935,013 0039
Traffic and expenses. . ... 4,549,452 0.301

Totals, .vu0es$13,034,800 0.8¢9

The above earnings do not include those of steam-
ers operated by the company, nor of the telegraph ser-
vice, elevators, rents, ete., of which the net amount
was $1,555,303.

This year the gross earnings, working expenses,
net profits, were from 1st Jany. to 3oth April, as fol-
OWS 1—

Earnings, Expenses. Net profits. Increase over
18)7.
Jany.... $1.672,372 $1,156 744 $515.628 $r42.284
Feby.... 1,494,596 1,070,930 423,656 38844
March... 2,099,479 1,326,245 753,234 z;;,nn
April... 92500 ..., o sesenes . TTREY

The expenses for April are not to hand, but the
earnings were $324.000 in excess of those for same
month, 1896,

The total area of land sold by the company from
Jany. to April this year was 121,160 acres, the pro-
ceeds being $38R8,609, as against 37,018 acres sold in
1897 during same period, the proceeds of which were
$128,271. The increase in sales of land this year
over 1897 is especially gratifying. Were such in-
creases to take place for a few more years in the same
proportion, the North West settlement problem would
be in a fair way for a satisfactory solution. It is
not unreasonable to hope for this advance, as when
development of this nature becomes active it is like-
ly to proceed with accelerated speed year aiter year,
as each new settler is an attraction to others. The
total area of land now owned by the company is 17,-
468,340, acres, which if sold at the average of the prices
realized in 1896 and 1897, which was $3.42 per acre,
would bring the company $59,743.000. Were even
only one-hali of this priceof $3.42 per acre secured,
there would be a considerable sum available for the
liquidation of bonds, with a, consequent increase in
net profits by the cancellation of interest charges in
proportion.  The land sales for this year and pro-
ceeds compared with 1897 have been as follows:—

188, 1597,
Acres. Amount, Acres. Amount,
22,044 $72,924 9,943 $33.872
20,550 66,399 8,16 27.573
vesss 35.421 109,010 8,727 29,080
April ..e.l 43,145 140,276 10,785 37,746
Totals. .. 121,160 $388 609 37,018 f128,271

So intimately bound up with the general business
interests of the Dominion, and so closely does its
condition reflect that of our trade, we cannot but re-
joice over every evidence of the Canadian Pacific
Railway being prosperous and promising to he more
so in the future,
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the above Society presented to the shareholders and
volicy-holders at the ordinary gencral meeting, on
the 27th ult., thoroughly justified the commenda
tions passed upon it by those most interested therein,

The figures of the accounts submitted as the e
sult of the transactions of the Society for the yvear
1897 were of a character to create a favourable im
pression, and, it is needless to remark, the report of
the Chairman, Mr. H. C. T. Beadwell, upon the large
and satisfactory business and the evidence produced
of continued progress was received with approval
and sympathy,

The new assurance amounted to no less a sum than
$14,017,185, with new premium showing a total of
$032,000. The net income for the twelve months ex
ceeded six millions of dollars, the actual figures be
ing $0,000,512, an increase of $200,325 over the cor
responding item for the previous year. The claims
by death amounted to $1,972,710—a pleasing reduc
tion of $103,000, in the figures of 1890,

The total funds of the Society received an addi
tion thereto of $1,757,537, a sum far exceeding the

average  of increase  for  several  years past,
and, by separating  the  life  assurance fund
from the annuity fund, the chairman  was  abl

to report this increase in the funds as being the largest
in the history of the society,  Deereased claims, in
creased economy and a very fair share of new busi
ness 18 continually adding to the strength of the
Gresham Life.  We find the increase in the total funds
of the society for 1897 exceeded the figures of 1800
by $244.705; and the average increase for the previous
four years by $457,230. These ever mcereasing addi
tons to the funds of the Society have made the total
assets at the close of 1897, amount to the large sum
of $33,208,229, and m referring to such figures the
chairman might well claim that the care and invest
ment of these funds necessitated, as it undoubtedly
receives, the unremitting attention of the directors
But the good work of the Gresham Life for 1807
was also exhibited in the inceased cconomy, which
enabled the management to report that the average
ratio of expenses to premium income had been re
duced by 216 per cent., and in the improvement in
the rate of interest realized upon the society's invest
ments,

The share-holders and policy-holders of the Gre-
sham have reason to feel proud of the high position
It occupies among the leading life offices of Great
Britain, and in the effort to testify to their satisfac
tion with the directors’ report for 1897 it is not sur
prising to find that a vote of thanks to the S wiety's
stafl and representatives at home and abroad should
contain an cloquent reference to the energy, industry
and intelligence of Mr, James H. Scott, General Man-
ager, and the officials of the various departments of
the large business which he, as General Manager, so
officiently conducts,
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GRESHAM LIFE ASSURANCE SOCIETY,LIMITEWD.
The forty-ninth annual report of the operations of
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STATE FIRE INSURANCE IN KANS

Insuance Commissioner Webb McNall, of Kang
in the annual report of his department calls the gye.
tion of the Governor to the necessity of passing 3
law providing for State fire insurance. The popu
lists of Kansas have been howling for son cthing o
the kind since Kansas has been Kansas. The plau
is simply that the State of Kansas shall become a fire
mmsurance company transacting all the business of
such to the exclusion of all corporate and mutyl
companies.  The main office will be in the State
house at Topeka, of course, and the chief officer will
be selected by the plain people.  Subordinate offices
will be established at the various county scats, pre-
sided over by other officers elected by the plaig
people of the respective counties,

The valuation of all property for insurance pur.
poses will be ascertained and fixed by the township
Premiums will be collected in the same
manner as taxes, but the taking out of insurance will
be optional with the property-holder. It 1~ a grea
idea, and will be the main plank in the State
The report then goes on t

ASSCSSOrs,

cam
paign this fall. ) recom
mend the continued enforcement of the valued poliey

law. A uniform fire insurance policy to be issued

B i sl e e o e R

by all companies doing business in Kanss is ae
clared to be a necessity, as also is a law requirmg all
foreign life insurance companies doing business i
Kansas to pay a direct tax to the State i the sum
of two per cent. upon the gross premiums receved
\s for the policies of companies not authorized to d
business in the State, the commissioner suggests that
their contracts be declared null and voul,

\ sort of index expurgatorious to the report con-
tains a list of twenty-two c-)lnpnnics have
withdrawn from Kansas rather than comply with
the request of the department for a statement of the
amount of the salaries paid to their principal officers,

. ewe

whicl

AN OLD STOCK EXCHANGE MEMBER RETIRES

Mr. G. W. Simpson has retired from active mem-
bership of the Stock Exchange, and is succeeded by
lis nephew, Mr, C. Simpson-Garland, who secured the
scat for $6,000,

For thirty-six years Mr. Simpson has been o mem-
ber of the Stock Exchange, and, during that long
period, he has always enjoyed the esteem, respect and
confidence of his confreres and clients. Even now,
when Mr. Simpson has decided to seek rest in re
tirement from active business, the members of the
Exchange are unwilling to part with him, and, as
a mark of their regard and strong liking, have con-
ferred upon him the honour and distinction of hon-
orary  membership,

Fhe action started in the United States Court
at Topeka, Kansas, by the Mutual Life of New York,
to compel Insurance Commissioner McNall to grant
a license to the company, and also the suit by the
company against McNall for $20,000 damage-, have

Il)j('-n dismissed by the local attorney of the Mutual
ife,
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Dotes and dtens.

The Kentucky courts, have decided that

Woodhonnd evidence is admissable, provided the dog
has heen proven to be so trained as to afford evidence

of his capability of tracking a human heing

At the monthly meeting of the Life Under-
writers \sociation of New York, held on May 24,
hecame known that the scheme of President Bowles
i the Natonal Board for the establishment of an hos-
o at Kev West, for enlisted policy-holders,

l»ll.t] Servie
through for lack of support.

had faller

The last General Assembly of the State of lowa
fived 4 tax upon the premiums of foreign insurance
companics which the Seottish Union and National,
among other companies, considers unconstitutional.
The pany has paid the tax imposed upon it
mder protest, and will at once perfect an appeal to
the Supreme Court,

Insurancc Agency Ccrporati Limited. This
newly chartered company  was orgamized tor busi-
fess oy the appointment of the following gentlemen,
as dircctors tor the enswing year:i—Messrs, Z, A,
Lash, O C., Hugh Ryan, A. k. Plummer, Hon. L.
M. Jones, James Hedley, Lieut.-Col. ‘lisdale M.V,
W, 15 MeMurrich, Q.C., Walter E. H. Massey, and
George 11 Roberts, The last named gentleman will
be the managing director, and secretary, and the
scope ot the company’s prospectus ought to en
ire plenty of business,

The Anderson Insurance Company (an msur
agency  has been incorporated at Salt Lake City
capital stock of $20,000 to carry on the busi
ness heretotore conducted by Hugh Anderson and
\dolphe L. Jacobs,  The company has the Utah
general agencies of the Aetna, Alliance, Fireman's
Fund, Glen's  Falls,  Hamburg-Bremen, London,
Northern, Norwich Union, Scottish Union, and Na-
tonal, Niagara and Transatlantic, Lloyds’ Plate Glass,
New York Plate Glass, Travelers’, and American
Surety  Company.  Hugh Anderson is president ;
\dolphe 1., Jacobs, vice-president  and  manager,
Clarence Warnock, secretary; George M. Downey,
treasurer

ance

with a

The Insurance Commissioner of Wisconsin
acknowledges the receipt of $45,111 and some odd
ents within the past few days as back fees and taxes
irom tre of the eight accident and casualty com-
pantcs upon whom demands were made for license
fees for cach kind of business transacted running back
for @ number of years, The Travelers has all along
contended that its license as a life company covered
its acerdent business also, but the Supreme Court has

decuded otherwise,  The Fidelity and Casualty of
New Y has appealed to the Supreme Court or
a decicon adverse to it, and has meanwhile given
bonds  the sum of 10,000 pending decision.

“Closed for the present "— For about 15 years
Mr. Alired Hunt has run a private bank in Bracc-
bridge. Omtario. When he started he was wealthy,
and oo 4 banker he has done a large and, many
people thought, a profitable business. As a financial
man he was considered sound, and many people have
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left their money with him.  Yesterday the bank was
In the evening two Dominion Bank officials
came to town and were closeted with him.  This
morning there is a notice on the door of the bank in
these words: “Closed for the present.”

A depositor interviewed Mr. Hunt at his private
residence this morning, and he said he intended to
assign.  He has an immense amount of property, and
if it brings anything like its value it is thought every-
body will get all that is due them. In the meantime,

| the temporary loss of money to merchants, as well

as the loss to others, is causing considerable anxiety.
(Toronto 1 orld.)

The Institute of Marine ['nderwriters has been
organized in New York, with offices at 49 Wall
Street, room 13, Nearly all the marine companies,
both foreign and domestic, were represented at the
mutual meeting, where the object of the Association
was declared to be to promote the good of its mem
bers by discussion of matters of interest to their line
of business, and also by mutual acquaintance. A
proposed constitution was read and discussed, to be
adopted subsequently.  Charles Platt, president of
the Insurance Company of North America, was
clected president; Auton A, Raven, president of the
Atlantic Mutual of New York, was elected vice-pre
sident; L. Allyn Wight, of the British and FForeign
Marine, was made secretary, and A. |. Macdonald,
manager of the Thames and Mersey Insurance Com-
pany, treasurer.  The Association has been in pro-
cess of formation since March 14

Negotiation are going  on for the establishment
mn Cairo of a bank with a capital of $3,000,000 privil-
cged to assue notes payable on demand.  The note
arculation s to be guaranteed by a reserve of gold
equal to one-half, and the remainder by sccurities ap-
proved by the Lgyptian government at par values. it
1s proposed that the designation of the institution shall
be the “National Bank of Egypt,” and that govern-
ment control shall be exercised by the nomination of
a governor and two accountants. It is believed that
the government support will insure the success of the
note circulation, which  will be a novelty in Egypt,
where hitherto all operations have been settled in com,
and great public advantage is expected from the es-
tablishment of the bank, as the existing financial sys-
tem is old-fashioned and inadequate for the require-
ments of the country since the great development of
industrial enterprise by foreign and local capitalists,
It is intended, when the conditions have been finally
arranged between the promoters and the government,
that the shares shall be issued in London, Paris, and
Cairo.  The number of applications already reccived
in Cairo gives assurance that the scheme will have
plenty of support.

Insurance —Meaning of “Total Destruction.”
In Corbett vs. The Sping Garden Insurance Co. (50
N. E. Rep. 282) the Court of Appeals of this State
has just had occasion to define the term “total des-
truction,” as used in a fire insurance policy. The
Court holds that the total destruction of a building,
within the meaning of a fire insurance policy insuring
against such loss, means the complete destruction of
the insured property so that nothing of value re-
mains, and so that, though the materials of which
the building was composed be not entirely destroyed
or obliterated, and though part of the building be left
standing, it has lost its character as a building, and
has become instead a broken mass. In the case be-
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fore the Court it appeared that the roof and the whole
interior of the buwlding were burned, and the walls
somewhat damaged, but that the walls were left
standing, and the building, which, before the fire, was
worth about $92,000, was restored, after the fire, to as
good condition as hefore, at an expense of about
$32,000. In view of these facts it was held that the
lower court ought not to have submitted to the jury
the question whether there had been a total destruc-
tion of the building, but ought to have directed a
verdict for the defendant insurance company.— N, Y.
Commercial Bulletin,

A western syndicate of Railway Fire Under-
writers has been organized in Chicago to compete
agamnst the eastern combination for the insurance of
railway property in the west. The Western Under-
writers is composed of the Traders of Chicago, the
Springfield, the St. Panl, the National of Hartford,
and the Fire Association. Their Fastern competi-
tors are Durke and Brown's syndicate in New York,
and the Railway Insurance syndicate, consisting of
the Roval, Home, Liverpool and London and Globe.
Phoenix  of London, Lancashire, Greenwich, Pro-
vidence and Palatine,

Superintendent of Insurance Orear, of Missouri,
having received close upon a quarter of a million dol-
lars, representing a tax upon all foreign insurance
companies doing husiness in the State to the extent
of two per cent. of the gross premiums received by
said companies, as shown by the official report, is
good enough to sav that the foreign companies do
ing business in Missouri are not only the most
prompt but the most careiul and reliable tax-pavers
who contribute to the support of the State Govern
ment.  Thanks

The general conference of the Methodist Epis-
gopal Church, lately in session at Baltimore, has
been considering the advisability of organizing an
msurance burcau in connection with the Church for
the purpose of insuring church property, the profits
resulting therefrom, ii any, 1o go towards the support
ol superannuated preachers, their widows and or-
phans. In the event of the proposed scheme not
taking the form of a church insurance bureau, the
alternative of arranging with some good insurance
companies to protect the properties of the church,
was considered.

The Thuringia-American Company of New York
18 in process of formation,

The L. 1. Garrett Company of New York has
notihed those of its clients who are concerned in the
winding-up of the Lincoln Fire that it will be unne
cessary for them to take any action in response to the
demand recently made upon them by the Receiver
(referred to in these columns last week), since that
official will be instructed by the courts as to his du-
Hies in the matter of collections when the proper
time comes. The Receiver had demanded the full
amount of the premium on unpaid policies.  Hence
the tears

The Massachusetts' jnti-c, insurance bill, which
was passed by the House by a large majority, has
been thrown out by the Senate by a vote of 9 to 17.
The co-insurance clause in fire policies in Massachu-
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setts, as elsewhere, was born of high rates angd big
fires between the years of grace, 1873 and 18, Ith
the most unmitigated humbug of a device cyer intro-
duced into fire insurance, its excuse for ¢ stence be.
ing that it enables the poorer class of mrchans 1,
carry a full line of insurance, hence in theory i cheap-
ens insurance.  In many instances the clanse extends
to dwellings, although it is thought to be limted 1,
commercial risks. When rates take a tumhle, as they
have done, and are doing in New York, th CO-ip-
surance clause goes by the board together with all
mutuality or commonality of interest betw cen insyrer
and insured, which proceeds from it, or is thought to
proceed from it,

A recess committee of the Massachuscits' House
were to investigate the whole subject of asscssmen
nsurance in that State, but has thought betier of
The order was adversely reported upon by the com.
mittee on rules, when up jumped Boutwell, o Malden.
and a hero bold was he, of honoured name and Knight-
Iy fame, and chivalrous degree. He was in fayour
of smashing the Assessment Devil on general prin-
ciples, so was Brown, of Concord. These gentlemen
are men of large minds. Their minds are < large
that it takes them some time to set them in motion

Jy that time the motion O! where is sl Mr,
Boutwell “claimed” that it was nothing short of erim-
inal negligence for the legislature to adiourn and
do nothing toward a revision and codification of the
assessment insurance laws.

Mr. Bachelder, of Boston, resented the attempt
of the opposition to make light of the matter. The
subject was too serious, and, unless relici of some
kind was afforded, the thousands of policy-holders
who had suffered with the wreck and ruin of assess-
ment insurance companies would make trounble

Mr. Keneflick, of Palmer, reminded the House
that the insurance committee had cleared its docket
on March 9. There were over two months in which
the subject demanding such close attention might
have been considered. A further discussion resuited
in the order being rejected by 64 to 48, but will that
accelerate the intellectual processes of Boutwell, of
Malden: Brown, of Concord, and Bachelder, of Bos-
ton? Not any,

Answering the question as to which party would
champion the new issue of imperialism, the Savan-
nah News (Dem) says: “Imperialism would call for
the largest and strongest navy in the world, a great
standing army, the building of the Nicaragua Canal
at government expense, and the laving of ~ihmarine
cables to Hawaii and our other posscssions as mili-
tary necessities. These things would require the ex-
penditure of hundreds of millions of dollars, to be
raised by taxation, Add these hundreds of millions
to those which we are now paying in pensions—ani
this new war will give us more and inereasi g pen-
sions for years to come—and it will be scen that the
scheme would make grinding taxation a necessity.
The Democratic party is opposed to that sort of thing.
On the other hand, the Republican party has posed
as the party of a ‘vigoous foreign policy."”

New York Life wants Mr. Browne  The
active connection with the National Surety mpany
of Vice-President Stewart Browne has ceasel. He
having been recalled to the services of the Now York
Life by President McCall. When the National was
organized it was fully understood that Mr. I'rown's
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inections would not be permanent, although
ntinue to hold the position of Vice-president,
wne's work for the National Surety has been
tive from the first, and as Second Executive
head of the company next to President Dean he has
been most faithful,  But, now that the Company has
passed the first stages of infancy and is '\\'cll on its
fect. Mr. Drown goes back to the New York Life.
The National reports good business :llll.l a bright
outlook, especially in the West, where I‘rcsnlcnt.l)g‘an
it i , <ome very hard work to the establishing

active «
he will «
Mr. D1

most ¢

Tha Marchants' Bank of Canada, in addition
v Offices 2t Winnipeg and Brandon, have now estab-
| Leanches at Fdmonton, Alta.: Medicine Hat,
Veepawa, Portage la Prairie, and  Souris,

lishes
Aca
Man

The Waest India trade and the lumber business
it \laritime Provinees, is reported to be deplor-
ably dul' owing to the war.

‘If we arc not to take the Philippine Ts-
lande. we do not want Hawaii,” argues the Boston
florald (Ind). “But this problem of whether we
Jionll etretel out into the eastern hemisphere is

which should be settled offhand. Tt needs
Iiherately settled, after full reflection, by the

to he

\merican neople.  Speaker Reed is greatly to be
commended for the course that he has thus far taken,
il we sincerelv hope that he will persist in his anta-
;;. niem 10 a scheme which has been conceived in 'I'mml.
and i successiul, would have its birth in iniquity.”

_——
Obituary,

SUDDEN DEATH OF MR. WILLIAM BELL:

A telegram from Mr. W, Wood, New York Man-
ager of the Palatine Insurance Company, announces
the sudden death of Mr. William Bell, Joint Man-
i the same company. Mr. Bell was for some
Superintendent of the Palatine, and
about four vears ago took up his abode in New York
as Toint Manager with Mr. Wood.
was only ill for two days; his death is attributed
poison.  Mr. Bell was quite young, and
¢ widow and two little children.  He was held
Jecervedly high esteem by many friends, among
i~ the publisher of this paper, who extends to
Lereaved his sincere sympathy in this terrible

foreign
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Ciae, Lyman Case, U, S, Manager London
rance Corporation, was in Montreal during the

md visited Mr. E. A, Lilly, Manager of the
tion for Canada,

W. Mackay, Assistant Manager Royal In-
Co., intends taking a business trip next week
Western Omntario, and expects to return in
urse of a month,

Mg. Harry Stikeman, General Manager Bank
of British North America, left the city last evening
en route to Restigouche, N. B., where he intends
spending some  time  salmon-fishing,—he  will after-
wards visit some of the branches of the bank, re-
turning to Montreal in the course of a month,

Corvespondence.

We donot nold ourselves responsible for views expressed by Correspondents

LONDON LETTER.
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FINANCIAL,

In the American market, on the Stock Exchange,
the principal item of interest has been the continuous
progression of Milwaukees and Louisvilles,  The
former have been forging ahead for par, whilst the
latter have almost touched the especially good quota-
tion of sixty. The present arrestment of these rises
may only be of short duration, but the probabilities
are that the limits have been reached. That is pro-
viding that Admiral Sampson does not discover the
missing Spanish fleet and wipe it out.  Then we
should see another jump.  Most small men are think-
ing of clearing out at the present figures, and those
who bought below 9o for Milwaukees, and for in pro-
portion Louisvilles stand to make a good thing out
of it,

= ox

Spanish are a thorough speculation now, not so
much so because the loss of Cuba and the Philippines
will damage the revenue of the mother country, but
owing to the fears of internal dangers that are ac-
cruing from the governmental “waiting-game” pol-
icy. A military or civil republic and consequent re-
pudiation are looming in the not distant future. At
the moment Spanish bonds are on the rise, there be-
ing a rumour in the House to the effect that a French
bank will advance the wherewithal to meet the next
('1)“')““.

. o

Everywhere the foreign markets are  depressed,
war and insurrection seeming to fill the horizon. Tta-
Iv's 5 per cent. and Chinese securities are especially
weakened, J

* %* %

One of the greatest and most important combina-
tions of capital in this country has just been success-
fully floated.  The Line Cotton Spinners’ and Doub-
lers” Association, Limited, includes the cream of the
Lancashire cotton spinning trade, and sweeps away
all chances of competition.  Sir Wm, Hy. Houlds-
worth, Bart., M.P., is chairman, and the capital is
$30,000,000 divided out into $10,000,000, Ordinary:
$10,000,000, 5 per cent. cumulative Preference; and
$10,000000, First Mortgage Debentures. A rapid
subscription took place upon the lists being opened,
and all descriptions offered were fully or over-sub-
scribed.  Owing to the higness of the affair, some
days will elapse before the ordinary shares can be
allotted, but a record allotment occurred over the
preference and debenture stock, the first bateh of
letters being mailed within twenty-four hours of clos-
ing lists !

* * *

The spread of trustification in Dritish industry is

becoming an important factor.  Tried first in the
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States and only recently localized here, it has been
of immense use in steadying profits, obviating cut-
ting, and fixing up valuable economies. In the text-
e trades alone of this country there is reckoned to
be at least $200,000,000 wrapped up in existing or
projected combinations or trusts, and rapid progres-
ston to other industries and on even larger scales may
be looked for.
" v

The Greek loan has done very well, the triple
guarantee being the re assuring factor.  The London
and St. Petersburg portions were applied for about
twice over, and the Paris—twenty times!  The French
subscription, however, largely represents British in-
vestment to take advantage of the profit on exchange.
Nearly all the loan will be held in this country. In
looking at some figures relating to the prices of
Greek bonds a vear ago, and comparing them with
present quotations, one fis struck at the increases
everywhere made manifest.  The little Greek market
is sleek and prosperous

L . *

The British America Corporation is reckoned to
have done a good thing over the acquisition of the
Le Roi Mine in getting it for $3,000,000 in place of
the $5.000,000 originally wanted.  Some important
developments of the British America Corporation’s
schemes are being expected from  the meeting  of
Messrs. Wo AL Carlyle, D. T Macdonald and the Hon

C. H. Macintosh, at Rossland.
. - *

Kruger's need being the mining operators’ oppor
tunity, the Kaffir Circus exhibits a tendency towards
stronger prices. Tt is asserted that the concessions
to the Rand industry are only a little wav off now.
and will largely and favourably re-act upon the gen
eral Uitlander population

* » *

A host of companies are hung up, owing to the
unsettled condition of financial things, and wait for
a "ll‘.tl\

INSURANCE

The time of the vear is approaching for the de
predation and damage which mark the path of the
gentle burglar, and the burglary insurance offices
are pointing out the moral in prettily got-up circulars
Combined fire and burglary policies are issued now
at cheaper rates than if each risk were insured separ
ately, and the burglary portion covers loss and dam
age. The latter is a very important proviso, as Bill
Sykes leaves his mark on the furniture and the build
mg, besides “lifting” the portable valuables

» * .

The ravages that sudden conflagrations  work
amongst the castles of our old nobility are getting
more and more devastating The country seat of
Lord Rendlesham went down hefore the devouring
clement last week, and a fine honse now lies in ashes
Rendlesham Hall was insured with the \llance, and
an enquiry at the office evoked the information that
the cover is classified as follows: Yilding, 120,000
furniture, $2¢000: special pictures, $1.600. Tt must
he pretty well all loss

- - .

not notice anvhody

T da particnlarly  connected
with insurance amongst the members of the usefu!
litle orgawization. the British Fire Prevention com
mittee  The other names however, inclide 2 wn
markahly extensive varietv of gentlemen of all the

arts and sciences other than insurance,

|

§

The General Accident Assurance Corporation i
increasing its capital and enlarging its staff it pro-
poses to make some business over the Workmen's
Compensation Act.  This company passc a profy
able year in 1897, the premiums totaling up 1o oyer
$200,000, an increase of nearly $30.000 over b,

preceding twelve months.  The Scottis) Genery]
Fire practically runs in double busines- with this
office, and both concerns sustain useful « nomies in

consequence.
- % x

Mr. Joseph Chamberlain is no doubt an ¢« mable
gentleman, besides being an effective politician, by
as an authority upon rates for employers” indempits
insurance, he does not count hardly an\
cent speech he dealt with this subject, 1
of the offices, declaring them extortionare iy their
charges and asserting that some v ry low prices he
mentioned would be just. It is justlike a politician o
be able to settle in a few words what learncd experts
take months to calculate.  However, he 1.
dropped on extensively for his pains, and «
ance man who knows ink when he sees it
to the papers,

In are
fell foul

heing
Cry insur
1S writing

- s o
That wav of being missing which the Spanish fleet
has is letting war-risk marine rates down . nsider
ably,
S

ON THE PLOOR OF THE STOCK EXCHANGE

Wednesday, pom., 1st June. 188

The last few days of the week have seen a revival
of business and advancing prices on the Montreal
Stock Exchange.

Fhe very prosperous condition of trade in the Do
minion which we have pointed out to our readers
is making itself felt in various wavs.

Remarkably good carnings of our railwas, |

steam and electric, and well-maintained dividends o
banks and industrial corporations are very satisfac
tory assurances of material prosperity  within our
borders,

It is true that our brokers and traders stocks
keep a watchiul and somewhat anxious eve npon the
ticker war bulletins, and caution will continie to be

necessary until a decisive blow is struck in the fight

But the market isa strong, if waiting, bull market
and, as some of the less patient or more darin oper
ators have ventured in to buy, their example has been
followed until prices have been pushed up to fHigures
but little below those of the ante-bellum das-

There has been a good deal of quiet proht taking
by the capitalitsts who bought bargains during the
panic: but, money being casy, this has had litle of

fect in checking the advance.

We advise our readers to scan carefully the state
ments of earnings of different corporations.

Grand Trunks have had a remarkable rise 1 Lon
don, and Canadian Pacific would have had a Iike ex
perience but for the rate-war cloud. That cloud,

lowever, is rapidly drifting away.

The strong tone of the market has been helped not
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a little by the rise in War Eagle Mining stock which,
paying dividends of 1 1-2 per cent. per month, to-day
sold at $1.90 for $1 shares.

The ill-success of Canadian Mining adventures has
been so notorious that the brilliant showing of the
War Eagle may have a very great effect upon min-
g industries in the Dominion.

But, while the prospect is fair encogh for a sum
mer bull market, we counsel our friends to be pre-
pared for sudden and perhaps violent reactions.  That
is to say, that speculators must be ready to keep large
margins and make arrangements to command money.
The late silly and unbusiness-like squeeze should not
be allowed to be repeated.

* Borrow only of the strong lenders, even if you
pay a little more.

The Bank of England has further reduced its rate
to 3 per cent.  Local rates promise to be casy.,

e

MONTREAL STOCK EXCHANGE SALES

—

FRIDAY, 271n MAY. 10 Loan and Moitgage, 140
90 PaslBeicviciiesoae
MORNING BOARD, 125 % ..., o 8%
350 Y i 84X
XS Price 1000 War Eagle........ 186
200 Montreal Street,. .. 252 $9,000 Cable coupon bds o3k
100 “ oL 3823 AFTERNOON BOARD,
100 “ “ e 383 . s
too New Mot Stree 350 10 pUELEH] DS 20
85 Montreal Gas...... 25 Toronto Street. . 97
e “ “ 150 = o 97N
e ) " 10 Cable...... sesases 197
'S P 100 % . ieensssvases T30
so " s 25 Domnion Cotton, ..
":: 13 “ul Electric I‘ic( ] " " S ?;
1 o A veves IS ’ .
25 'lur’umnhu«l..... 97 oo War Eagle........ 186
50 . “oee 97K TUESDAY, 3151 MAY.
100 - “ seeee M
6 Montreal Cotton, .. 150 MORNING BUARD,
35 Dominion Cotten... 9o 120 Pacific,.iiaiunnn., 85
25 Dominion Coal..... 21'% 7 R TPRRPPIIIORRE ¥ 1
‘;I Dominion Coal pfd.. 108% 600 Toronto Street..... 85
25 Meat & Light...... 3% 2§ " “
12§ Pacific.cenieeiaee 84 SO “ “
33§ ieene coeeees 848 15 Montreal Gas
" 4 Merchants' Bank .. 170 2 “ “
$500 Dom ( oal bds. ... 104 175 “ “
350 “ “
AFTEENOON BOARD, 25 “ _ JPPR |““
2 Townships Bank ... 150 18 'f".“‘ Flectric exd. 156
29 lluchfh:- Bank... 157 s Royal Electric reg. 138
§0 Montieal Street, ... 253 ™ N W, Lani....... ;2 ;
100 Pacific...oeevenees 43 107 Richelien.......... o8Y
37 Koyal Electric o, 18§ so . « o8
too Toronto Street..... 97% S0 .. 180
5 - o 97 52 caeeee 179Y
5 o 12§ ' oal o 23%
3¢ Cable....... 125 Dominon Cotton... 871
B0 M Liicrines 2200 War Eagle........ 18
0 Y vees 6 Bank of Commerce. 137
7§  Dominion Coal pid.. 108 AFTERNOON BOARD,
25 Dominion Coalcom. 23% X N
2§ Dominion Cotton. .. 9o ;g Montreal Street.... 253¥
MONDAY, soru MAY. 2
MORNING BOARD, 5(-‘) k
4 Montreal Street .., 252 45 Toronto Steeet.,... 97K
1t New Mont. Strest, 250 400 “ W oo 98
100 Royal Fleetrnic ..., 156 50 “ e OIH
0 Toromto Street..... o7%§ 3§ - #  eeee OB
35 NoW Land.ooinis @9 25 Meat & Light, .,.. 324

& FINANCE

N £ Q
350 Pacific.. e 85 100 Pacific....,, . ;.
Wiy «e+ 853 | 1000 War Fagle 11" ,g’
‘;: ‘“' . . :SH 25 Merchants’ B, 1704
1350 War l;&ic.:. ke -83 AFTERNOON soanp,
600 “ seaboses 2P0 45 Mo:l‘ll’tll Street.,,, 2504
WEDNESDAY, st JUNE, | "¢ L e
MORNING BOARD, 25 = ERIED ::;;
100 Montreal Street.... 253% 25 e 254
;° : :: e 338 .;: New"Mnnt. .\‘7'1&(.. My
o« Ll aeen) 100 Montreal G
75 " ® e 888
25 New Mont, Street.. 252
100 gl e 2524
25 Montreal Gas. ..... |iﬂ}ﬁ
450 - “oeieeee 1884 :
50 o “ ieees 1885 ;
25 w “oiiiies 188Y ‘
0«  seeees SORIE |
50 Halifax Tram...... 129 |
25 l}t{oy-l Eiectric, J
50 Richelieu .. ...... 100 Dom., C + Yooy
- o 1 pfd,
I;z an,le.. l:l){ S:_Toh:;”‘ﬂ,zl ::
“ o+ 14| 276 Toronto Street.
25 o oo 18104 25 “ “ - oY
372 T“ . & seeianns 18134 50 “ w oo ::
35 Toronto Street .., .
25 Dom. Coal pfd..... u?:x <4 o, Sl oo, ., &8
620 o i topi | B0 e,
50 100«
= 9o I e v
:;‘s’ 1250 War Eagle x.... o

_———

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street nil\;'ay‘s up to
a recent date were as follows :—

|
|
4 Bank of Montreal, $ }
\

G. T. R, 1868 1897
) . 97, Increas,
Feb. 14 ... $415.437 Sazs.ﬂ.u $50.48
411,644 387692 23900
451,58 405,520 ghon
445,04 397,587 qrab
476,407 403,556 a8y |
453,470 410,545 qa9x |
674,045 591,501 245
470,995 48,875 g
469,655 405,070 b3hm
433,595 420,203 133m |
544,232 521,703 224%
429,774 388,48, qrag
‘4‘75-5 1 393802 Bighy
9,483 4°9.845 368
1808, 1897, Increaw,
{lr;unry‘...-. teereiiane s $1,608 000 Sl.o;j.viou $iss000
“e m;:vy.... cesenss 1,488,000 L271,000 217000 |
.Aucl - 2,050,000 1,509,000 541,000
In 448,000 379,000 69,000
451,700 3‘9,@0 62,000
453,000 366,000 8700
o 573,000 467,000 106,000
y “Teeoens 507,900 435970 82,000
\ §01,000 440,000 55,000
31 sevvvseriniienen 511,000 469,000 43,000
680, 200 $1b5kam
MONTREAL STREET Ry, $ |°°‘.‘ 58,014‘:;;0 s’l.m (
mry $99,620 $i110,140  $10,5% ]
“e.uhuy.................. 102,25 89,951 ey |
AR ssese sueraees vone 114.677 99,441 15,60
}q"l €08 S 808LIENE 000 b ass 1nSig 103,045 .

W BY yeans oeks <x8 o 26,278 24,929 1, 1
04 coveesvnnces aune ELNTT 26,76 n«.m
st sensnsiiinnnne 28,635 26,62 2009

—_— — e —
400 7
ToroNTO STREET Ry, s"liﬂ? “1;‘:;.6 lns;:‘-’ ‘
{_aul:ny 000 000000 1ebresee $74,515 $86,562  Si206
ll' lhuy see vee 82,402 744 167
arch .., zz.a;: 78,891 134%
3 73,756 e
19,773 17,201 EXTT
Y043 17,367
20,178 17,871 a1
$408.071  S35004 S5t
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XoX  Xek 7@-/'4;/4 the information of Policyholders
R I pesident in the Dominion, the follow-
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;:: ;:; tors on the aperations of the Sociely for l’/l‘v
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XX e 4L :
s ¥ Ny Ny, Policies issued met) 7468 for $14,017,185
g% x#x X#%  New premiums (1897 632,660
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P Surplus on transactions for .
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5.:."\-\,' 2}’3\}_}3‘}! Annual income : 6.900.;)212
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THE STANDARD
[.LIFE ASSURANCE COMPANY

ESTABLISHED 1828.
CONSTITUTED BY SPECIAL ACTS OF PARLIAMENT,

e — - A — .

PROGRESS OF THE BUSINESS

REPORTED AT
THE SEVENTY-SECOND ANNUAL GENERAL MEETING of the Company, held
at Edinburgh, on Tuesday the 19th April, 1898, at Two o'clock afternoon.
THE following were submitted to the meeting.
THE REPORT by the Directors on the Progress of the Business for the past year.
REPORT on the Books and Accounts by the professional Auditor of the Company.

BALANCE.SHEET cf the Company's  Affairs, certified by the Auditor and three of the
Directors, in accordance with the Acts of Parliament constituting the Company,

A GENERAL axnp COMPARATIVE STATEMENT explanatory of the Progress of the
the Business from 1825 to 189,

RESULTS COMMUNICATED IN THE REPORT.

AMOUNT PROPOSED FOR ASSURANCE during the year 1897 (5446 Proposals) ... ... ivseveens ceinenenees  $11 449,350

AMOUNT OF ASSURANCES ACCEPTED during the year 1897 (for which 4738 Policies were issued).cooee suvonnns 0,220,435
ANNUAL PREMIUMS on new Policies during the year 1897. ... ..0vvvvves .. o e6e AN 0NE B ED 356,270

—
CLAIMS BY DEATH UNDER POLICIES during the year 1897, inclusive of Bonus Additions. ... ..coee ' ennee vonsne 2,875,840
CLAIMS UNDER ENDOWMENT matured daring the FORRaooves vooene sevsos svsacs oo . 155,080
SUBSISTING ASSURANCES at 15th November 1807 vuvuvs vver o vrenr v oeeees enene orins vesnee 110,598,770
AMOUNT OF ASSURANCES ACCEPTED during the last five years...... ...vesvers RO TN SRRE BINE A NSRS 45.877,540

ACCUMULATED FUNDS - . - § 44,023610
ANNUAL REVENUE - - - 5,616,065

AUDITOR'S REPORT.

“EDINNURGH, 1304 April 1898 =1 have examined the Books and Accounts of THE STANDARD LiFE Assurance
Coumrany for the year ending 15th November 1897, and having compared them with the vouchers and instructions, I
beg to report that they are suffic iently vouched. :

“I have satisfied myself that the whole Premium Income for the year, as well as the Interest on the Company's
Investments, has been accounted for, and the transactions recorded in the Acccunts received from the Home and
Colonial Agencies have been correctly incorporated in the Books kept at the Head Office. I have also verified the
balances appearing in the Accounts of the Company’s Branches at Home and Abroad with the Head Office Leder.

" I have examined the Securities for the whole of the Company's Loans and Investments, as at 15th November 1897,
with the exception of those in the hands of the Company’s Law Agents, or which are retained abroad, In these cases
satisfactory evidence has been produced of the existence of the Security Writs,

* Ibave verified the Balance-Sheet prepared from the Books, and have to report that it exhibits a true statement of
the Company's affairs at 15th November 1897, as shown from the books.

“1 have also examined the Revenue Account of the Company, and certify that it contains a correct Summary of
the Receipts and Payments applicable to the year,

“GEO. TODD CHIENE, C.A,, Au fitor."

THE REVENUE ACCOUNT axv BALANCE-SHEET, prepared and certified in accordance with the
Life Assurance Companies’ Act, 33 and 34 Vict,, cap. 61, will be found herewith,

SPENCER C. THOMSON, Marager,

R T
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THE STANDARD LIFE ASSURANCE COMPANY.—Continued.

FIRST SCHEDULE.

REVENUE ACCOUNT of Tie STANDARD LivE AssURANCE COMPANY, for the year from
16th November, 1896 to 15th November, 1897.

(Prepared in accordance with *“ The Life Assurance Companies’ Act,” 33 and 34 Victoria, cap. 61.)

Auotat of FUsbs at the beginning of the year, Claims by death under Life Policies, including Bonus
10th November, 1896 . .0cv0 vesvse e ceeee $41,472,959 Additions (after deduction of Sums re-assured) . ..  $2,875,845
Premiums (after deduction of Re- Anunnee Premmms) 3,958,093 | Do. under Endowments and Erdowment Assurances
Consideration for Annuities granted ...... veressases 09,445 MALUred . ouee soes soeesecsnn cossoniasnes see 155,060
Interest and Dividends. ..o cosese os ceveenens 1,656,074 -—
Phaes and Fouiisins cainsastsosabursniah S 5,189 $3,030,908
— Surrendcn............ . ,170
Annuities . 347,645
. 4 Commission ... 194,110
i Expenses of Mlnngemtn ...... 505.330
i Dividend and Bonus to Shareholders. v 100,000
Income - Tax. ... ...... 49600800 e00ss 0008 an0ates 28,575

AMOUNT OF FuNDS at the end of the year, 15th Nov.
S —— ember, 1897, as per Second Schedule...... ...00s 43,326,025

$47,702,660 $47 702.0”
LoissurGH, 15th April, 1898, GEORGE DALZIEL, Chairman.
W. J. DUNDAS, Dire tor.
SPENCER C. THOMSON, Man ger and Actuary. F. J. MONCREIFF, Director,

SECOND SCHEDULE.
BALANCE SHEET of Tiik STANDARD LIFE ASSURANCE COMPANY, on the 15tk November 1897.
(Frepared on the basis of valuation of 1895 in accordance with ‘¢ The Life Assurance Companies’ Act,” 33 and 34 Victoria, cap. 61.)

LIABILITIES,

ASSETS,
shareholders’ Capital paid up...ves ., $ 600,000
\ssurance ‘nv'l Annuity Fund.... 42,284 650 MOI!LI&!S il "w.‘:m’ o":lh::' t:l‘:' lU:::::l' ;:::k::z:: ' ‘:‘:‘7}979""‘3
:'f'f'"‘ Fun ” 44 taghe s any 400,000 | 1 ans on the C ompany’s policies, within lhelr surrender Wi
IRBGS OREF TSRS . el AL e LR L 42,375 VAL cvn ouoons srsave cetesraeiaei i ieen . 2,157,685
bl Investments— i
Total Funds, as per First Schedule. ... ...... .. $43,326,925 British Government securities
Claims under Policies admitted but not paid®......... 585,150 Indian and Colonial Government Securities, ..., 921 ;45
Dividends to Proprietors (due at and puol to lslh No- Foreign Government Securities , ... . Ow'sg;
\':.::" ‘;:’ ‘::’:::';'.‘;:“ R s S A i e Lo ‘6’3“5 Indian and Colonial Municipal Bonds........ l,506:510
Saff Depodt Faed T 0** i ’ 10,190 Railway and other Debentures and Debenture
o R e 49478 B codte suxtr tavasesisevensse sosssbes  SMNRE
Sums deposited with the Com 5,550 Railway Shares (Preference). ........ teesenseas '666.';60
Bank Deposits for fixed periods. .... 369,555
House l’roperly-—l'vcchohl ‘oo .'a 647 6_;0 )
leasehold ... . .0u0e 92,550 :
. ——— 2,740,180
Stocks of Scottish Chartered lhnh... vassnny 63,205
Company's Shares. ... ... covneens 1,500
Ground Kents and teu—duuu seve ve eoes 830,250
Life rents and Reversions purchned veees suvene 639,715
Loans upon Indian Government Securities, ... ,....\. 13,125
/ Loans upon Indian Municipal Secutities, .. 26,250
; Loans upon Personal Security, with Policies of Auur
/ ance, repayable by Instalments ...ivsvovves vuvnens 1,010,630
V. Agents’ Balances in course of collection......... .... 983,630
P 4 Premiums and Price of Annuity outstan ling in course of
COllOOUIOR s o0 seevees sosoncs sovsnncersare sose 566,485
Interest accrued, but not due ..., veses ssees 387,225
Interest due, but not paid ... CEsa NN 8080 $0 000 12,245
Cash on P'eposit...... ceriees voaee, $65,000
Cash on Current \munu md |n haml ceeaenn 550,825
_ —— G382
- Deed and Receipt Stamp in hand . ooo.vvs vnuirven.. 415
$44,023,605 $44,023,603
* Nork,—These items are included in the corresponding items in the First Schedule.
Evissunau, 15th Apnl, 18¢8, GEORGE DALZIEL, Chairmin,
W. J. DUNDAS, Director,
SPENCER C, THOMSON, Mawnager and Actuary. F.J. MONCREIFF, Director,

(In the foregoing §5 is taken as the equivalent of £t stg.)

”
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FIFTY-THIRD ANNUAL STATEMENT;

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - . . - - - - President
BALANCE SHEET, JANUARY 1, 1808

ASSETS LIABILITIES

United States Bonds ($4,321,000), and State, City, Policy Reserve (per attached certificate of New York
County and other Bonds ($103,850,801); cost of Insurance Department). cos vovscoserssssane oo -$161,058,079
both §103,384,604 ; market value .. ..ove $£108,173,803 .

Bonds and Mortgages (900 first liens).......... 41,0892.422 Al other Liabilities: Policy Claims, Annuities,

Real Estate (74 pieces, including twelve office bldgs) 16,991,000 Endowments, etc, awaiting presentment for pay

Deposits in Trust Companies and Banks, at interest 10,243,984 L L LR T TR 2,306,330

Loans to Policy-holders on  their policies, as " )
security (legal reserve thereon, $13,747.803)... 7,000,008 Surplus Reserved Fund voluntarily sct .
Stocks of Banks, Trust Companies, etc. ($4,047,817 aside by the Company ........««+ verenans 16,105,028
cost value), market value, December 31st, 18g7,. 5,085,048 : -
l.num_un stocksand bonds (m'rk't value, $5,626.655) 4,507,387 Net Surplun(por attached certificate Iol'l,lul‘ e
Premiums in transit, reserve charged in liabilities, , 2,164,207 ance Superintendent, (Dec. 318t,1897)... 17,176,105

Quarterly and semi annval premiums not yet due,
reserve charged in liabilities,........... bavs sy » 1,880,474
Interest and rents due and accrued ....oo\ov.. ..., 1,486,648
Premium Notes on Policies in force (reserve charged
in liabilities, $2,700,000) . ..\ vivirr s vennnnnnas 1,180,401
Total.................. $200,694,440 Total.... ......... $200,694,440
CASH INCOME, 1897 ‘ EXPENDITURES, 1807
New Premiams..ccee ceeeeeersssoeees $6,650,815 Paid for l~.<'v-~. endowments and annuities. ... ...... 814052908
X Paid for divilends and surrender values,...... 5,356 541
Renewal Premiums..coeevvne .unes e eeee 20,320,145 Commissions (£3,219,964) on new business of £33,
POPAL PREMIUME , o voviiiswovsen suvss $32,080,060 fﬂ:g(‘;‘"‘““"“s‘;' examiners’ fees, and inspection of -
Interest, Rents,ete......ss Paessaessaeiianianare 8,812,124 Home and branch office expenses, taxes, :nl\x-rus.ir.\;;. ' '

equipment account, |elc‘cml-h, postage, commissions

on $741,465,131 of old business, and miscellaneous

CEPIDBMBIEE oovogoes sronnosnssos cosensessons 4,770,331
Balance—Excess of Income over Expendi

tures for Year........o.ooveviiiiiinneenae. 135,082,148

Total ............... 841,793,084 Total ..... s $41,793,084
INSURANCE ACCOUNT—On the Basi of Pald-for Business Ounly COMPARISON FOR SIX YEARS (18011807
NUMMER OF
POLICIRS, ANOUNT Dec. 31st, 1801 Drc. 3ist, 1507 Gainievm
In foree December 315t 184 . 200,786 $£28810048 . . 125,047,250 20 ),804 74,747,
New Insurances pald for, 1807 a3 ";ua 136 656,704 Assots ' - § 804,440 §74.747.180
Old Insurances revivel ani in- Income . . 31,864,104 41,793,984 0,038,990
Cosnssd, 1807 v nﬁa 2.02:7.816 Divide \ds of
TOTALS L. . 394,102 #0064,38),207 Year to Policy
DEDUCT TERMINATIONS hollers . . 1,260,340 2,434,981 1.174.04]
By Death, Maturity, Surrender, 2 Number of
Expiry, oto o« v+ s 31,284 87,360,842 Policy-hol ders 182,803 332,068 150,188

IN FORCE, DEC. 31,1807 332.068 $877,020926 Insurance in
force (premiums

Gain In 1807 33,173 $50.2074.277
New Applications declined in 1807 9,310 26,92003¢ pald) ’ $576.089.040 $877,020,025 $301.331.979
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I. LOUIS F. PAYN, Supenintendent of Insarance of the State ©f New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the basiness of Life [nsurance
in this State

I FURTHER CERTIFY that in accordance with the provisions of Szction Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3tst day of Dacemb r, 187, 10 be valuel as per the
Combined Exvecience Table of Mortality, at FOUR PER CENT. interest, and [ certify the result to be as follows :

Fotal Net Reserve Values —8164,066,079

I FURTHER CERTIFY that the admitted asscts are—$200,694,440

The geveral habilities ‘2'306'330, Ihe Net Policy Reserve as calcalated by this lbrplvlmenl-’|Q‘.956'o7’
The Surplus Reserve Fund voluntarily s:t wside by this ( ompany, which, added to the Department Policy Valuation, provides a labiiuy
equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, ‘la.loa.’aﬂ. The net Surplus, excluding Surples

Reserved Fund, s shown 10 e 817,176,105,
IN WITNESS WHEREOF, | have hereunto subsciibed my name, and caused my official seal to Le affixed at the City Albany,

the day and year hist above written,

LOUIS F. PAYN, Buperintendent of Insurance,
Valuation on the same basis as last year would show surplu. of $33,372,031.40, a0 increase for year 1857 of “'0”'-

034.42.
The Company is prepared 1o treat with gentlemen of influence for appointments as I'\s’mrx Representatives. Some wvaluable positions
now vacant will te cotlened on vuitable applicants.  For particulars apply to any of the following Branch Offices ;

WESTERN CANADA BRANCH, 406 Main St., Winnipeg, Manitola. TORONTO BRANCIHL, 25 King St., East Toronio, Oat,
NKW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B,, HALIFAX BRANCH, comer Barrington and Prince Stieets,

Halifax, N5,
R. HOPE ATKINSON, F.8.8. Agency Director, Company's Bullding, Montreal,

e R LN, DR RIINY ISR TOT TR eIee
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Memorandum

T

The Manufacturers
Life Insurance Go.

HEAD OFFICE-TORONTO:

Has openings for a few more first-class district
and special agents.

J. F. JUNKIN,

Address :
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Tenders for $i. John Cify Debeniures.

SEALED TENDERS, marked “ Tenders for Debentures,”
be received at the Office of the Chamberlain of the Uity of Saint John
up to 13th June, 1598, for the purchase of Saint John City Debentures

will

for the whole or any part of the sum of

ONE HUNDRED AND FORTY.SEVEN THOUSAND
(147,000) DOLLARS,

to be issued in sums of $1,000.00 each, under the provisions of Act of
Assen'bly, §2 Vic,, Cap. 27, Sec. 20, payable in go years, with
nterest at the rate of Four Per Cent per annum, payatle half yearly,

The said Debentures are issued by orders from Common Council of
the City of Saint John under authority of Act of As embly, which
provides for creating necessary Sinking Furd for redemption at
maturity,

The proceeds of said Debentures are to meet expenditures for
Public Services such as the extension of Water and Sewerage service
in severgl places and districts as adopted by Common ¢ ‘onncil under
date of 2nd September, 1897, in the sum of §12,000.00. Also the
extension of Water Supply Service on Western Sde of the Harbor
of a new main from Spruce Lake to that part of the
Western Side of th: Harbor,

and the laying
City, on the
£135,000.00.

said in the sum of
First Interest Coupons payable 1st November, I898.
If desirable these Debentures may be issued in sums of $500.00
each. .
Not bound to accept the highest or any tender.
FRED SANDALL,
City of St. John, N. B,

Chambcrlain,

Ch~ nberlain’s Office, 13th May, 1898,
General Manager h nberlain ice, 13th May, 189
HE ESTABLSHED
A, D. 1837

MUTUAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863 ——

Head Office, - - - WATERLOO, ONT
TOTAL ASSETS $334,083.00
POLICIES IN FORCE, 25,107

totending Insurers of all elasses of insurable property have the option of
asuring st STOCK KATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.
JOMN KILLER, Inspector, JOHN SHUHN, Vice-Presidest

over $36,000,000
267 ST. JAMES ST, MONTREAL

FIE

DERAL LIFE

Head Office, - -~

Capital and Assets .
Premium Income, 1897
Dividends to Policyholders .

DAV'D DEXTER,

Managing Director.

8. M. KENNEY,

Secretary.

S Assurance Company.
Hamilton, Canada.
: . $1,331448.27

360,713 94
30,246.47

J. K. McCUTCHEON,
Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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P ———— e ————————— e -
ESTRBLISHED 1809. ‘_‘]
TOTAL FUNDS EXCEED <Y . Canadian lavestment

$67.24450000 ST EIRE & LIFE o0&  $0,064,20000 |

£ NORTH BRITISH AND MERGANILE

«af _INSURANCE CO. }x |,

— i —
HENRI BARBEAU, Ks,

Directors, { W. W. OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

NEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREE T, MONTREAL.

—— .

H AS DAVIDSON.
Voits o all Citles acd Principal Towns fn Canada, THON

Managing Director

. =™ ESTABLISHED 18265, @
Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA_ MONTREAL.

INVESTED FUNDS,

.......................................... $43,000,000 |
INVESTMENTS IN CANADA, ... ... 13,500,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ......... o 3,267,000

Low Rates, Absolute Security, Unconditional Policies. X
Claims settled immediately on proof of death and title. 8@ No delays, e
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds, :
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPNONE #80

R. WILSON-SMITH

FINANCIAL AGENT

\Camie aponres

e} 151 St, James Street MONTREAL.
SPECIALTY
INVESTMENT SECURITIES—SUITABLE FoR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.
Member of the Montreal Stock Exchange.
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"WEAD OFFICE

! FOR CANADA

[
| WILLIAM TATLEY,
Resident

GEORGE SIMPSON
Munager

novaL BUILDING, ‘|
. 7 MONTREAL. '

INSURANCEt“’

ABSOLUTE SECURITY
UNLIMITED LIABILITY,
RATES MODERATE.

05568 EQUITABLY ADJUSTED

W awopRoMPTLY PAD *

i
|

llllll"l ﬂ‘-l 2 v A

\ LARGEST FiRE OFFICE

IN THE WORLD. '3

W. MACKAY,
Assist int Manager

TOTAL NET FIRE INCOME
$10,248,1256

CANADIAN FIRE
INCOME
$605,357, 3

“,D\AN BR4~C
& oFFicE ¥
MONTREAL

M. C. HINSHAW
Hranch Manager

C
Founoso Apl

TAL 8

— = = =

\,\Q,FD OF. Fio N

LONDON, ENa.

SAM. J. PIPKIN

General
Manager & Seeretary,

; R "‘ e “ ‘\
, R’ 0 )
6. 00“{0 ao. 1208

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)
OF LONDON

CAPITAL - $5,000,000
Has decided to issue Policies at spe-
cial rates on persons going to the
KLONDYKE.

APPLY TO=—————w

ROLLAND, LYMAN & BURNETT,

General Managers |

TEMPLE BUILDINC, MONTREAL

SI IN INSURANCE
OFFICE,

FOUNDED A,D. 1710.

HEAD OFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:

- 15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
| depositing $300,000 with the Dominion Government

! for security of Canadian Policy-holders,
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BANK OF NOVA SCOTIA.

INSURANCE & FINANCE CHRONICLE.

INCORPORATED I8
Caplial . 81500000
Reserve . 1,600,000
DIRECTORS
Jonx Doty President onx Y. Pavzax Viee -President
Jarnrs Manr R B Seriow, CHANEES ARCHINALDY
Hean Crvicy HALIFAN, NS
M. ¢ McLeor Geueral Manager W s Luspeetor
BRANCIHES
In Nova Scotla  Amherst, Anvapolis. Bridgetown, Digby, Kentvill
Liverp« gow, North Sydoey, Oxf et Stellartor
Westyill
In New ferickton, Mor
Newen v Woodstook
In Priv side, Paspebia

In Newfonr

Stavert, Manag
wrie, Mannger

T We P Hunt

sor. Manag il o

s, Malne

DURING THE JUBILEE
YEAR 1897. . . il

ONTARIO MUTUAL LIFE

noany year of the Company's history 83,070,000

2, Lapsed | clos re stated in excess of Iaw

amounting t sS44,60
3. A decrease in lapsed and surrendered policies

ver lust year . LAIE N BY)
4 With » sum at risk the Company exper

enced a maller death loss than (n "% by 846,108

6. A year of substantial progress secured st a
moderate expense, and without the sid of

high pressure methods

A Policy in it Pays.

EHETERES H W &.M&ﬁ.hﬂ

N

1

iz

mmnnmmammm_j

THE

ONTARIO

AND

LLOYD

ACCIDENT
INSURANCE

PLATE GLASS
INS. COS.

s PLATE GLAss
ed the Montre

r Company,

LARCEST AND BEST

Personnl Accldent
ployers’ Liability
Elevator urance Co. of Ca
largest Plate Glass Insur
wss in Canada, and 1s the !
I strongest stock company of its ¢
w world,
‘ONTARIO AcCibent™
y policy to profe
ness men,

offers &

ACCIIEN

ward

o St Fra Navier

Beckit, General Agent,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO BTREET
TORONTO

Edward L. Bond
A\gent, 30 St Francois Xavier
Mesars K Wilson &
| Agents, 338 S | St
H S Lionrs

URN

Inspector

« + + OPENINGS FOR GOOD AGENTS , , ,

| Mo

Tose 3, |“

{The Birkbeck Investment Security

& Savings Company, ____

‘ CAPITAL SUBSCRIBED, $2,000,000

| PAIDUP . |, |, ., | . $500,000

! H. P. DWICHT Esq., President

THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidents,
SAVINGS' DEPARTMENT.

I'he Company receives for temporary or permar
large or small sums, | ayable either in bulk or in star

' MONEY TO LOAN

nvestn ent
nstalments

I'o Purchase or Build, repayable in easy instalments, Ful
r ‘UIHI-‘“UII on .’.l'] |l(i|l"'||
Head Ofcs, McKINNON BUILDING, Toronto. | 0. W PEASE

Montreai Office, 110 ST FRANCOIS XAVIER ST. | LocaL MANAGER,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

TO ==
[ LIVERPOOL
DOMINION " Twin Screw G000 {one
“SCOTSMAN Tw rew, 6000
LABRADOR ’ 5 . - 000 «
YORKSHIRE"® v - ’ . X L0000
VANCOUVER . 000
Large and Fast Steamers, Sail from Montres)
Midship Saloons, Eleetrie Lights, every Saturday at 9 wm | from
All modern Improvements Quebee 6.00 puin, Sat irdays,
Rates of Passage: it *ii i
For all information apply to any Agent n:l llu-ht'-m-;‘um.:r -
DAVID TORRANCE & CO.,
GENERAL AGENTS M NTREAL
~~THE—
Great-North Western Telegraph (s
OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and Americn Cables,

ey Orders by Telegraph between the principal office Canada
| and also between this country and the whole of the Money Transter

offices of the Western Union Telegraph ( ompany

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool..,
CALLINGAT KIMOUSKTAND MOVILLE, IRELAND, F ACH WAY
From Liverpool From Montrea

STEAMERS
t

Naturday, Wenesday, May 4
4 y ) o
¢ g0 "
| v May 7 £
| o Jume 1
| e Loake Ontario ‘ .
N Lake Winwipey ‘ I
Jrne * Lake Huvon n
Con 1ake Nuperior o
18 Gallia Tuly &
5 Lake Ont. s
July 2 Lake Win o
| " Lake Hur ‘ ”
i . fug 3
L Gallia - L
- A L Lake Outario . n
Steamers «all from Montreal Wednesday Morning, passeny may e
bark the Evening previo s after 8 o'elo I desired,
Passengers from Quebee enibark Wednesday A fternoon Rl must apply
tothe Agoits, G, M \\.lnlﬂ & Lo, Daluousie Street, not luter than Wed
roing. for the time at which they are to embark.
[ gers from the Lower Provinees embark at Kime 1 L ureda)
Morn arrival of Mail train, and those so desiring from Vootreal
t ) do by taking the I C K. Mail Train leaving Girand Trask
| Depot at 705 p m. Wednesony
SEECIAL BATL RATES 10 AND FROM ALL POINTS
W CAMPBELL, Geners] Manager, D& C McIVEN
18 Hospital St., Moutreal Fower Bulldings 22 Wat-r 5t verposl
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CALEDONIAN

Insurance Co. of Edinburgh

Funds $10,585,000.
. Sir Warrender
g::lo';:‘l.l’\‘!-nuor. David Deuchar, F.1. A.
Canadian Manager, Lansing Lewis
Toronto Agents, - Munts & Beatty

PHCOGGNIX
Assurance Company of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

- GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St, Francois Xavier Strest. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSELS, - THREE MILLION DOLLARS
J. D. Browng, President,

Cnanrtes R Burr, Secrel A L. W.OLARKE, Ass't
DOMINION' GOVERNMENT DEPOSIT, §100,000.00,

ROBERT HAMPSON & SON, Agents, MONTREA

FiRE INS, !HARTFOR D* COMPANY

ESTABLISHED - - - 1794,

HARTFORD, CONN,

CASH ASSETS, $10,004,697.55
Fire Insurance Excluively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary THOS. TURNBULL, Assistant Secretary
CHAS E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL.

LOVYELL'S

. IMO"treaLD_i_rs__c_.!@rx.%.

FOR 1898.99.

Phe publishers would respectfully inform the public that the
tthe Directory is limited to the number of copies ordered

Al the tme of going to press, and that intendi* g subscribers
woull do well 1o order at once, and receive a copy as =oon as
bat subsceription price of $4.00.  Any copies that may re-
ma vid after subseription list is filled will be sold at $5.00
e
[ proof sheets of the Alphabetical portion only may be
et s the balance of the week,
" JOHN LOVELL & SON,
' " 2, 1808,

Publishers.

[0 Architects and Draughtsmen
TRACING CLOTH.—I18in., 36in, 4lin. and 54in. wide.
TRACING PAPER.—In sheets or continuous.
DRAWING PAPER.—Whatman's and machine made

shiecte wnd continuous,
MANILLA DETALIL PAPER.
HIGGINS' LIQUID DRAWING INK.—Waterproof
and General Black or Colored.
PENS, {'_lNou... 4&c., 40.

MORW‘L PHILLIPS & 00. 7 Stationers, Blank Book Makers

1 sad Printers,
1753 and 1757 Notre Dame St,, MONTREAL,

INSURANCE COMPANY
Organised 1792. .OF . .., Incorporated 1794

North America,

FIRE . .. PHILADELPHIA. MARINE.
Capltal, - - - $3,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society
*OF

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
itoba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, = MONTREAL,
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Jueotituted in the Reign of Queen Anne, AP 1714.
HEAD OFFICE, 81 vCORN HILL, LONDON, E.C.

R. P. TEMPLETON,
Assistant Manager.

Subscribed Capital, - - $2,260,000
Total Invested Funds excoed - 18,364,000
Capital Paid uvp - - . . 900,

- ,000
Annual Income, - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, cor. 8t. James and McGill Sts,, MONTREAL
T. L. MORRISEY, - =~ MANAGER.

J. E. E. DICKSON, Sub-Manager.

Gt S i Rl i e o s A
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HEAD OFFICE .

Life Assurance Co.
of Canada.

Toronto, Canada

CAPITAL $1,000.000
¥ resident
O L Sovermor of Omiarto. "Ka-Ministed of Justics of Canads

Yico Presidents
First JOSEPH W, FLAVELLE, Fs

~q .
Man. Dir. The Win, Davis Co. (Lad) and Dir. Canadian Bank of Commerce

Seco A K AMES Kag, of ALE Ames & Co
Pres. Toronto Stock Exchange and Treasurer Toronto Roard of Trade
This Company has valuable districts not yet assigned to fleld representa
Mn- and is prepared to deal Hberally with gentlemen of .
fr them

dw

clentitle |I-n-.r e
tract, render the Company one of the
maidered .-.unl ntin

! « nd
||||I>\14H|-
if »o desired.

simple
Commuiieations will be

F. G. COX. Managing Director

R. Junkin, Superintendent. Thos. Brudshaw, F.1LA,, 8¢
evetary and Actuary. W. S, Hoduln.’ Maonager for Province of
Quetec. Bank of Toronto Chambers, Montreal.

A Valuable Asset

life

Financially,
HEAL .
lependents the munificent results therefore,
while you enjoy good health, make the necessary provision
for the protection of your dependents in the event of your
death, before the fell hand of disease lays hold of you anu
you are debarred from investing life's valuable asset 16 such
advantage

THE COMPOUND INVESTMENT PLAN

- OF THE —

-~ North American Life Assurance Co.

exactly meets the requirements of a large number of insurers,
and may be just the policy you desire under which to Take
the above provision

in respect to Insurance, s
Without it a man cannot

GOOD
to his

swecure
of life insurance ;

I'he North American has a larger ratio of assets to liabilities and
net surplus to liabilities than any other Canadian company

For pamphlets explanatory of the Compound Investment and
other attractive plans of insurance, apply to

WM. McCABE,

Managing Director,

Meap OrrFiCE;
112 to LI KING STREET W,
TORONTO.

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
$32,500,000

£

Japital and Assets, -

Late Fund (in special trust for I,nle lnluy H ldt’rl) 0,548,635
l'otal Annual lncome, - 0,190
Deposited with Dominion Govermuent. - 536,000

MEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL
J. MCCRECOR mManager

Applications forf Agencies solicitedin unrepresented districts,

& FINANCE CHRONICLE.

|

| Annual Income over.... ..

Juxe 3, l” A

THE

CANADA ACCIDEN?

ASSURANCE COMPANY.,
HEAD OFFICE MONTREAL

A Canadian Company for E;qadiaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock,

T. H. HUDSON.

R. WILSON SMITHN,
Manager.

President,

THE

CANADA LIFE ASSURANCE (0.

Head Office, Hamilton, Ont,
ESTABLISHED 1847

.- $17,400,000
82, 740 1000

Capital and Funds over.

Sum ﬂssursd over S'lll 140,000

President, A. G. Ramsay. Secretary, R. Hill

Superintendent, W. T. Ramsay.

e Royal-Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the I'rotection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :

JAMES CRATHERN  Esq, T.G. RODDICK, y,,‘ MDD,
Hox. SIR 1. A, CHAPLEAU, JOHN CASSILS, Es

M G KEV. K. 1. WARDES
ANDREW I GAULT, Esq | SAMUEL FINLEY, Fsy
Hox, L.J FORGET, GASPARD LEMOINE, ¥
JONATHAN HODGS ON, Exq, DAVID uumm E, ks
Hox JAMES O'BRIEN H. N, BATE,
KOBEKRT MACKAY, Esq m\ln BUKKE, Fsq

M

o

OFFICERS OF THE COMPANY:
President : JAMES CRATHERN,
Viee Presidents : Hox SIK J. A, CHAPLEAU & ANDREW ¥ GAULT.
Medical Dir: T, G, RODDICK, M.D
Treas. & Acting Sec’y.: C.J HODGSON,

Gen'l Manager : DAVID BURKE, ALA, PSS

IV LARGED: FIRE INSURANCE COMPANY
IN PYE WORLD

¢ Liveryool and

RALLLITI LT ll.llll'llllllII.lllllllllll'lQ"

E. J. BARBEAV,
CHAIRMAN

Assels,

London and Glode

.uuo-n-"uuuluutllclnnuulllnuln rno!o.'c'\

$49,182,100, °

. e e .

LOSSES ADJUSTED PROMPTLY AND LISE®N
IATES MODERATE

Insurane G0,

G. F. C. SMITH,
CHIEr AGENT & RESIDENT SCCRETIN

WM. M. JARVIS, ST JONN, N B., GENERAL AZENT FOR MARITIME PRovincCES

T —
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(anada Engraving & Lithographing
CO., LIMITED.
ARTISTIC COLOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

Show Cards, Labels, Chmu;:, Drafts
P‘j:\!ul\]t CC ificates, &c.
NMap Engraving a Specialty.

ues, Priee Lists, Offiee Forms and
General Typographie Printing

3ot
LAty

HALF-TONE & ZINC CUTS. ELECTROTYPES.

lNSURANCE & FYNANCF CHRONICI F

i T Latad Sl it LadtOhe
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THE

British American Bank Note Go'y

ESTABLISHED 1866,
CAPITAL, -~

ENGRAVERS AND PRINTERS

e i i
Monetary Documents,
Bank Notes, Bonds, Debentures,
Certificates, Cheques, Drafits,
Head Office, - OTTAWA, Ont
Branch Office, 11 BLEURY ST., MONTREAL.

S200,000.

Stock,

Dominion Burglary Guarantee Qo.

(LIMITED)

SUBSCRIBED CAPITAL, 200,000
Head Office and Operating lloom.

181 ST, JAMES 8T, MONTREAL, Que.

wainst Burglary, Eleetrie Bank, Store and House Protection
Flectric Fire Alarm Protection, M;,ln Patrol Service

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234, ‘
P. 0. Drawer 2302,

STEINWAY..

STANDARD PIANO OF THE WORLD.

NORDHEIMER @& HEINTZMAN

SPIANOSE

Full stock of above celebrated makes now in wareroon s
|l prices and terms to immediate buyers.

Old Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine St., Montreal.

Spec

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada

Why not Go to

the Lest house when you want a fine article in Jev cllery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sell
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

Telephone 1429

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c,
70 St Francois Xavier Street,

MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

% School Debentures
# Industrial Bonds

No. 1 Toronto Street, TORONTO, ¢ nada.

J. TRY-DAVIES
STOCK BROKER,
Member Mortreal Stock Exchange,

23 8T JOHN STRERT.

Correspondents BN »
ianany 1 MONTREAL.
NEW York Telephone 2629

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

—

Dealer in STOCKS, BONDS and DEBENTURES

Has cholee lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in
vestors

Specialty made of Halifax Electrie Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotin Bank Stocks,

—

Cable Address

“KINTOSH " COorrespondence Solicited,

—
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MGIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE

ADVOCATES, BARRISTERS, &c. Barrigter, Holicitor, Rotarp, cte.,
Canada Life Building, . MONTREAL. THE McKINNON BUILDING,
| ® b wammox, Q. T CuAsk CAsaraiy, Q.C, M.P TrLEFRONE 689, COR. JORDAN & MELINDA Sts,
| PERCY C, RYAN, Vicror E. MiTeHELL, CAnLE, “ LEVESCONTE " ToroNTO, TORONTO
| Bt asieptatne, Q.. WP, Vo oL b HCOAI'I’;I:. OSLER, HOSKIN & CREELMAN
i d rrioters, Solicitore, Gtr.
| . Profontaine, St. Jean, Archer & Decary, ' precnota Builaings, - - Vietoris Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
Royal Insurance Building, MONTREAT. D'Alk:ln le()u‘thy‘lo.()., B. !l Osler, Q.0., John l!allln_q C., LLD,
1709 Notre Dame St A 3 '.‘."l’;,‘u“;::' ‘L" d_’:ﬂ:ﬁm‘:‘:‘d (‘)\l:'e(,:‘:u'h"‘l nd,

ATWATER, DUCLOS & MACKIE  Epmuno BARNARD, Q.C.,

ADVOCATES,

| CONSULTING COUNSEL 1

181 St. James St, - Montreal. ' 5
| g g Bty ot o, STANDARD CHAMBERS, - . 151 ST, JAMES STREET
’ Chas. A. Duclos. J. F. Mackie. MONTREAL. ‘

Cams Aoowiss  WHITESCO."

| WHITE, O’HALLORAN & BUCHANAN, TeLerwone 1870 |
ddvocates, Solicitors § Attorneys, L. T. MA RECHA L. |
r
|

| Commissioners for the Piovinces of Canada, Newfonndland

| GENERAL AGENT FOR ONTARIO GENERAL AGENTS

|
i CALEDONIAN Ins. Co'y.
|

OF THE

Barristers, Solicitors, &r.

I and the States of New York, Vermont and Ohio, ADvocCATE
i ew York Life Building, Place d' Armes Square, MONTREAL. . "0y
i \\.: \\'u'u: " l.:-':'. 1.'||lll LORAN r\\' Patick Buenaxaxs ”ew york llf. B"'ld"'gv - MONTRMI. :
|
| HATTON & MCLENNAN PEERS DAVIDSON, EDWIN P. 5
ADVOCATS, | ADVUCATE, _PAf_Ef_RSON' C. W. ROCHE LEAU, |
British Empire Building, Commissioner for Provinces | yorthern a , | Gemeral Insurance Agent, |
1724 Notre Dame St. -:‘.l NEWFOUNDLAND . “‘:::“mp“’ Hopes Lun Awurance Co |
MONTREAL. | 214 Board of Trade Bldg., Connecticut Insurance Comp'ny, 1"'0‘mmervul Union Awstirance Co, | ‘
4, CASSIE NATTON, Q.C MONTREAL. OFFIORS, ’ ritish Amerfea Assurasce Co { |
FRANCIS MOLENNAN, A, 8.0.L 17 Adelaide 5t. East, TORONTO | THREE RIVERS, P.0. 3
Huam J Macpoxann, Q.U J STEwART Turren, Q.C* | | \
Fuaxk . Puirees, Wittian J, Terren i — . et — — l ‘
MACDONALD, TUPPER, PHIPPEN & TUPPER, GEORGE J. PYKE, ' MUNTZ & BEATTY |
|
|
|

Winnipeg. Manitoba.

Quebec Fire Assarance Company, QUEEN ins. Co'y.

|
pany, The Hudson's Bay Company l

|
|
J.N. GREENSHIELDS, Q.0 HoA K GREENSHIELDS, E.A. SELWYN, '0 "0 wuﬂlﬂmﬂm ’
|

Solicitors for The Bank of Montreal, The Bank of British North Ame | " |
rioa, The Merchants Ba 'k of Canada, The Canadian Pacitic Kailway Com- | TORONTO. TORONTO, 15 Torouto Street |
Insurance & Loan Agent, General Insurance Agen',

GREENSHIELDS & GREENSHIELDS | sortuers Artviuncs tnepany, | cutatiah Wr g o

Insurance Co. of North Ameriea, | A180 Agent for the

Barristers, Solicitors, Ete, FREMEED VU TS o, | N Ay Smpeny @t
| Lloyd's Plate Glass Co,, New York, | gR 2 VINGS
MON TREAL. ”hloho Saving & Loan Co, o:l."l.l.l SOAN &84 e
| 106 Sparks Street, OTTAWA. OCKVILLE, Ont.
Hox Jonx 8. Hawe, QC M PP SELKIRK Cross, Q. €,
ALBEET J. BROWN, o, Wisox Coox W. PRescorT sHanr,

GEO. C. REIFFENSTEIN, | D. MONROE,
HALL, CROSS, BROWN, SHARP & COOK r<sune SR Conoral Agent for

Nand-In-Nand Insurance
~=e Advocates, Barristers and Solicitors, Fire and Plate Glass. ROYAL AND OTHER BRITINH

TEMPLE BUILDING, Mutual and Stock Prinelples INSURANCE Conranigs |
1856 8t. James Street, MONTREAL. ,,, Canal 8t., OTTAWA CORNWALL, ONT. |

ROBERTSON, FLEET & FALCONER, " .
Advocates, Barristers and Solicitors, Iill\!,}‘!_l!“g&l'éllﬂ.\, C H ALI.E?J

Sandard Bullding, 157 St James Street, Sun Fire Insurance 0.«,
MONTREAL OF LONDON, ENG, FRSFROTOR

A Felsonsr | sl Howa Block.  OTTAWA. KINGSTON, N1

|
D oo - | wesranns wrumnr, | Olndard Life Assurance Ct,J
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oS A7, NERCANTILE FIRE

Head Office, - - - WATERLOO, ONT.
ASSUR ANCE G OMVP‘“‘ SUBSCRIBED CAPITAL - - .  8350,000.00

DEPOSITED WITH DOMINION

GOVERNMENT - . . $108,457.76
All Policles Guaranteed by
HEAD OFFICE - - TORONTO. The LONDON & LANCASHIRE FIRE INS. CO.
t $15,000,000.
oLD RELIABLE  PROGRESSIVE SR (Lo ——
— b ———— | JAMFS LOCKIE, President, JOHN SHUHN, Vice-President
FIRE AND MAR'T‘E_,'_NEPRANCE ALFRED WRIGHT, Seerctary. T. A. GALE, Inapector,
Cash Capltal, - - - $760,000.00
Total Assets, - - - 1,610,827.88
Losses paid since omnlzauon. $16,909,240.72 SGOtt‘sh Union £ National
DIRECTORS : i
Hon. GEO. A. COX, J.J. KENNY, Insnrance Comvany of Edinburgh, Scotland,
Maskdad Vice-Fvesident ESTABLISHED I824.
How. 5. C. WOOD JOHN HOSKIN, Q.C., LL.D. Capital, e I S #30,000,000
§ F. MCKINNON ROBERT JAFFRAY Total At:;e:til Do- i Go “ - 44.'1763,437
i : = s Deposi minion Governmen - 25,000
HOMAS LONG AUGUSTUS MYKRS lnre:wd 'Assots tn Canada, « o 7 2103201
H. M, PELLATT
P, H. SIMS, Secretary. North American Department, Hartford, Conn., U8 A.
MARTIN BENNETT, Manager Jas N, l!nn\nlvu Anst, Mgr
C. R.C. JOHNSON, Resident Agent, 3?.'.':5..";‘.‘:3”" Resident Agent, lli rnl.vl al,
Canada Life Building, - - MONTREAL A. C. ARCHIDALD, " “* Winnipeg
TR

M EOUITABLE LIFE

WESTERN "ASSURANCE

Assurance Company. SOC I ETY

SR S OF THE UNITED STATES.
FIRE AND MARINE.,

INCORPORATED IN 1881, HENRY B. HYDE, President.

J. W. ALEXANDER, V. P.

Head Office, - - - TORONTO
Capttal Subseetbod. ... .. ... ..... SNO0O00D Assets Dec. 30 1897 - - - $230876:308
Cash Asawta, oves . 17 2400000 [ncome 1897 - - - - §4B572:269
Annual Income, over.. .+ 2,280,000

Reserve on existing policies
4% standard, and all other

i oy i liabilities - = -« -« $186:333.133
Hon. GEORGE A. COX, Fresident, yoiy

‘, % 3 : ; . A \C ,- ﬂ.
J. J. KENNY, Vice-President and Managing Director Slll’])lll& ”".4 St l"(l lrd %3“ M3 l74
Paid to Policy holders in 1897 $21.106.314

LOSSES PAID SINCE ORGANIZATION, $25300,000

Hos S € WooD W. R, BROCK

GEOUK R COCKBURN J. K. OSBORNE - \

GEOMOMURRICH H, N. BAIRD MONTREAL OFI‘ICE : I57 St James Street.
HOBERT BEATY

8. P. STEARNS, Manager.

Agemeies im all wxﬂ Oltiss and Towns in Canada TORONTO OFFICE: King & Yonge Streets.
g C. H. ROBERTS, Cashier.

e _MA_M_J
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THE MOLSONS BANK |

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
PaidupCapital . . . . . . . $2,000,000
Reost Fund . . . . $1,800,000

. . . .

BOARD OF DIRECTORS :
e RsoN Prosident 8. H. Ewixa, Viee President
¥ HENRY AROHBALD,
P CLEGroRNs,

W Morsox Ma
W. M. KAamsay,
Samuvrl Fisuey J

H. MARKLAND MoLsoy
P WOLFERSTAN THOMAS, Gon. Managoer

BRANCHES
Aylmer, nm Montreal, Ridgetown, Toronto Junetion
Hr ‘St Cather- Kevelstoke Station
1l‘uy,h w.e. ine St. Braneh "

Simeoe

Clinton, Morrisburg, ont.,

, B.C,
W.h«rlm; Ont,,

Exetor,’ Ne

Hamilton, o “tumpe‘,

Lo N Owen Sound, . Woodstock, Ont,
Meatord, Quebec, Toronto,

AGENTS IN © A\AI-A
British Columbia - Bank of British Columbl
I Bank of Canada, New Hrunswi

Manitoba and North West—
Bank of New Brunswick
Johu's.  Nova Scotia—Halifax
Company, Bank of Yarmouth, Ontario-Canadian Bank of Com
domiuion Bank, Imperial Bank of Canada.  Prince Edward Island—
Summerside Bank., Quebec - Eastern Townships

merce,
Merchants’ Bank of P K|
Bauk,

AarxTs I8 EUROPE
London-— Parr’s Bank, | \m\tul Messrs Morton, Chaplin & Co. Liverpool

The Bank of Liverpoo A ited. Cork—Munster and Lei r Bank, Ltd.
France, Paris—Societé « it Lyonnais,  Germany, Berlin
Ivutsche Bank Hesse, Newman & Co, Belgium
Antwerp- La Bangue | \m..-
AGENTS I8N THE UNITED STATES
New York - Moechanios' Nat. Bank, National City Bank, Hanover Na

Boston—State Natlional Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portland —Casoo Nat Ilnnh Chi
cago—First National Bank, Cleveland -Commercial Nat. Bank, Detrojt—
Niatos Savings Bank.  Buffalo—The ¢ ity Bank, Milwaukee—Wisconsin
National Bank of Milwaukee, Minneapolis -First National Bank. Tol
odo- Second National Bank. Butte Moutana— First National Bank. San
Fraveisoo and Pacific Coast—HBank of British Columbia

& ollections o in All parts of the Dominion, and returns |nr-nn|-(ly
remittod st lowest rates of exchan, Commercial Letters of ( Jredit and
Travallors’ Clroular Lottors issued, avallable in all parts of the world

THEBANK OF OTTAWA

Head Oflice :

tional Bank, Morton Bliss & Co

OTTAWA, CANADA,

capital (fully pat «|u|: $1,500,000

Rest . $1,125,000
DIRECTORS ;
CHARLES MAGEE, Presiveny GRO, HAY, Vice Presionny
Hon Gw In.. In, Arex. Frasun Jown Maymue,

D, Mukrny
BRANCHES

Davie Mactakes

ARnrsion | Knmrivivie Parny Sousn Rusrxuw
Caneuron Piace | Mavrawa Prmnn Tokonto
Hawwwniny Urrawa, Kideau St | Rax ¥ Winmire

D. M. FINNIE, Local Manage,
Bank of Montreal

Al main

Kuswatin Bank M | I

CEO. BURN, General Manager
Agents in Canada, New York, Chicago
Agents in 8t Paul Merchants National Bank
Agents in London, Eng

Parr's Bank, Ltd

l

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canady

CAPITAL R $2.000,000
REeT - - - . . ©  1.800,000
DIRECTORS
GEORGE GOODERHAM, P'res,  WiLLIAM HENRY Bra vy, Vice Prey
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuas,
Duncan CoursoN, Gen'l Magr,  Josern HENDERs )y, Inspectar
BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Coll ngwood Gananoque  London
Montreal Montreal, Pt, St. Charles Peterhoio  Petrolia

St. Catharines

* BANKERS

Lonnox, Eng ,The City Bank (Limited); New Yor«, National Bas

of Commerce ; CHICAGO, First National Bank ; MANITO #A, Barrisy

CoLumBla unl NEw Brusswick, Bank of l!nu»h North America ;

Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and remitted for on Jay of payment,

Union Bank of Canada

Established 1865, Paid-up Oapital, $1,200,000.

DIRECTORS,
Andrew Thomson, President,
Hon. Thoe, MctGroevy,

Port Hope

HEAD OFrick, Quetee

R. J. Price, Vic M
Giroux, D. C, Thomson, ] ' 1. e,
E. E. Webb, Cashier,
FORKIGN AGENTS,
L omdon—The Allisnce Bank Limited. Liverpool—Bank of Live l,
New York, ‘utmnnl Park liuk. Ilono. l.mcoln Natk :E:Tllhl:.-““
irst National Bank.

ap

g ¢ - nlul(uu.

Alexandria roquois, erricksville, M

0 tawa. Quobee Smith's Fal ooy
Winnlpeg. . Winchester, l.dlhbr!dum Alberta,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND - . 65,000

Head Office, - =  Toronto
DIRECTORS
G. R R, COCKBURN, Esq., President
DONALD MACKAY, lf-q ‘oo President,
Hon, J. €, Alkins, A, S, Irving, "crry Esq., 1% Ullyot, Eaq,
‘HARLE“ Osll‘L General Manager :
ORRIS, Inspector,
BRANCHES :
Alliston Mount Forest Port Arthur
Aun-m Newmarket Sudbury
o anville Ottawa T'oronto
lhh kingham, Q. \ll-nlmll Peterboro B0 Queen St
West Toronte
AGENTS

LONDON, ExG.—Parr's Bank, Limited.

FRANCE' & EUROPE Crodit l{unnnul

NEW YORK —Fourth National Bank and the Agents Bank
BOSTON < Tremout National Bank,

{ Montreal

LA BANQUE JAGQUES- GARTIEII

HEAD OFFICE, MONTREAL

TAL paid up) gy : . uoo.ooo
unnvc FUND | . . . $260,000
Oimecrons
Hon Aurn Dasoasooss Prossdent A S Hamuiaw, KEsg . Vice President

DUmowy La TR, Kag, G N Ducnanss, Ksg, L J O Bravoussiy, Keg.
Tanonnos MiExvesy, Goneral Manager KGOSt Juax, Inspector
BRANCHES |

Inulml (ntario Ntreet Qb Hul,l P Q

Mo Ounagnde BL Anoe de la Perade, I' @
. Henrt Beauharnom '@ Valleyfield, I
“ St Jean Bapliste ) Fraserville, P g Victonaviie, I'Q
Kdwonton, (Alberta, N'W.T (Mlawa

SAVINGS DEPARTMENT AT HEAD OFFICE AND BRANCHES
FOREICN ACENTS :

mptoir National @' Kecompte de Paria

Complotr National &' Escompte de Paris

arrie & o

Hank of Amernca
Chase Natimal Hank
Bank

Bowron, Mass , National Bank of the Ouamonwealth.  National of the P

ants National Nank it Rpaaty

Cascaon, Tl Bank of treal

b Letters of Oredit for travel o,

workd. €

Credit Lyonnais
Credit Lyonnais

Glynn,

Naw Yous, National Park Bank  Manover National Rank

National Bank of the Ropublic.  Western Nations

iwued avallable o all parts of the

o all md the lb-lu-

Imperial Bank of Canada

DIVIDEND No, 46

\I(Yl‘l(‘l-' is hereby given thata dividend of four per cent
I\ and a bonus of one per cent upon the capial stock

of this institu'ion has been declared for the current half
year, and that the same will be payable at the : Bank and
its branches, on and after Wednesday, the 1st diy of Juoe

next,

The transfer books will be closed from the 1th tothe
315t May, both days inclusive.

The annual general meeting of the shareholders will be
held at the Bank, on Wednesday, the 15th day of Juoe
next.  The chair 1o be taken at noon.

By order of the Board

D. R. WILKIE

General Manoger |

Toroxto, 28th April, 1898,
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FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Flontreal.

All Standard Insurance Books sold

the Insurance & Finance Chronicle: A weekly journal dev-

oted ¢ interests of Insurance and General Financial affairs,
Established in January, 1881, Annual Subscription
ound Volumes, per vol. . s

FIRE INSURANCE.

Cancellation Tables, by ). Grisworn, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any anount from 1 cent to $100,000,for any time from 1 day to § years,

Qassification of Fire Hazards and Losses: A new, complete,
and labor saving method, By J. Grisworp, Some eighty come
panies have adopted this excellent system, and it is steadily growing
in favor as the il'.u.!enunuu become more familiar with it. Cost
of complete outfit . .-

Ducat’s Practice of Fire Underwriting, Single copies. Price

Fire Agent’s Tert Book.—An Annotated Dictionary of the terms
and technical phrases in common use imll‘llﬁ Fire Underwriters. By

Grisworn, To which is ar‘pemhd a Policy Form Book. The

e supplemented by Short Rate and Pro-Rata Cancellation and

ve Tables  Published ai the Office of the Insurancs & Finance

Cumonicrr, Montreal, Price ... e

Fires ; Their Causes, Pr i E. ¢ combini
also s guide to agents respecting insurance against loss by fire, and
contaning information as to the construction of buildings, spe:ial
features of manufacturing hazards, writing of policies, ad justment
of losses, etc,, by F, C. Moore, N.Y., oth, beveled
edge; P'rice per COPY..oeceseriss

@riswold's Tables of Constant Multipliers and Time Tables,
Ihe [ime Lable exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
Ihe Table of Comstant Muitipliers, for the rupid Computation of
Prem Cancellation of long term, annual cr short terms policies,
Casting of Interest, etc.; in set of 3 cards with portiolio. Price

Griswold's Fire Undsrwriter’s Text Book, Revised and brought
down to date. Much new and valuable matter has been introduced,
including Ctations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the Law oF Fink insuRANcE, The Index is very copious, referring
wot only to pages but sections. Large octavo, goj pages, full law
sheep.  Pu ‘:HRM at the office of the Insurance Finvance
Curomicir. Price hes IETRETS

Griswold's Hand .- Kook of Adjustments, By J. Gn , Esq.
A new edition, revised and greatly enlarged. The standard autho-

rity and most perfect compendinm of information, tabular, legal,

the adjustment of Fire losses extant. No agency or adjust
tcomplete without a copy. Green cloth and gold.  Price

Hine's Book of Forms - Policies, Endorsements, ¢tc. New edition,
greatly enlarged, with a treatice on policy writing by J. Grisworo,

Single copies, Pr 40060 4008 48010000 F0UNE sas Ses . o
Hine's Expiration Boeok,-God for ten years from any date of
beginning  Noo L, 72 leaves, 10 x 16 (6 to month), marbled sides,

leather back and corners ; for small agencies. Price. . .... .
No. 2, g6 leaves (3 to month), cloth and leather , ,

No, 3, 168 leaves (14 to month), cioth and leather . ,,.........
Relton's Fire Insurance Companies and schemes established and
projected (0 Great Britain and Ireland during the 17th and 18th cen-

s f great historic value, containg information wever before
Edition limited 10 250 copies, Pri

Hine's Pocket Eepiration Book. Good for seven years from any
date . gotten up on the same generdl plan as the large Expiration
Hook, but very neat and \,ums.nl. Handsomely bound in cloth, with

gt side-udle, pocket size, OF CUPY cesivrnsianiinnirirrsinananes

or Agents, new eldition, rev sed and
Single copies.  Price...,..... uossabdu et rherans
Fire Insurance Erpiration Books,— By Magurn), For the Mer-
chant and Manutacturer, ‘Lhese very ingenious and valuable books,

the hands of a shrewd, sharp agent, who aims to secure and con-
mply invaluable. Price ...

trol the best business of his place
Finvance Cunonicrs

shed

greatly enlarged,

Published at the office of Insukanc
Waters’ Adjustment of Fire Losses on Buildings. Pricc ...,

Proofs o1 Loss Forms and Apportionment Blanks —On one
Sheet. Iasumance Curonicr kd.—Price, §1 per dos., §5 per 100.
Appraisement Blanks —Full form—Price, §1 per doz., $5 per 100,

Appraisers’ Award—Short form=Piice, soc, per doa., $2 per 1o,

FINANCIATL.

Kowmd iul-f- by Montgomery Rolling. - Tables showing net retiras

{1 0ds and other lavestments maturing in from six months to fifty

| bearing interest at from 33 per cent. 1o 7 per cent. pay-

e lalfyearly, at rates to yield from 2,90 per cent, 10 6 per cent
.

f- by eights and tenths. Copies may be obtained of this
ce

ye
a
as

Andrews’ Valuation Tables, st compound interest, showing value
Nngle j ayments due at end of any half year, value of payment due
yearly for any number of half years, value of payment due
early atew 1 of any half year—from 6 months to yo years inclusive
s ries 1o yield from a2 per cent. to 7 per cent,, ascending by eighths,

ha

yea

Fy Wiler 5, Andrews, Price .,

Banl«
)

Bankers and Banking, by . Gantane, F.RS.S | ete,
b ot complete Financial and Statistical Director Canada
crer published, Conmtaining Canadian and Provincial Banking, In-
;'--‘-f:.'h:-nl and tn‘-,i-cchl l::l, u-uuc..um.luim

1 E Banks, Hauk Directors Agencies at home and
'm:'.\m Brokers, T m..‘
Cirrcucy and

S8, SHIER. . o

10 00

23 00
150

2 00

200

15 o0

150

150

3 00
5 00
700

3 00

130

250

2w

at Publishers® Prices, plus the duty.

Banks and Banking, —The Bk Act, Canada, with notes, author
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1393, By
1. J. Maclaren, Q.C., DiC.ly, LL.D., Member of the Bar of On-
tario and of Quebec; ¢ to the Molsons Baok at Toronto;
Author of ** Bills, Notes and Cheques,” &c,, ctc., with an intro
duction on Banking m Canada, by B. E. Walker, Esq.. General
Manager of the Canadian Bank of Commerce. Half<alf Price ,,,

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life lnsurance. With valuable tables of
reference. A complete arithmetical explanation of the computations
involved in the science of Life L‘uulinktuue-. Hy Naruan Ly,
with additions by H. W, Ssmith, Actuary. Revised Edition, 18¢3,
Pocket Edition, flexible leather cover ... .....
Actuaries Edition, quarto, extra tables reEbSibves
Agent's Manual, —The Desurance & Finance Curonicies
new and revised edition of this well-known hand-book, The
aim of the publishers has been to supply a full and complete
manual of the vates of all life companies actively doing business
n Canada and of conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 634 x 374 inches, Contains 220
pages of wolid, useful informaton which no life agent should be
without, Price .ooooe ceseranei s teserene o
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WitLey, Actuary. Single copies. Price ..,
Three Systems of Life Imsurance,—~Hy Munvin Tanor, formerly
Actuary Hlinois Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per.
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $snet ... coeiiiii,
A B O of Life Insurance, An clementary treatise o the
fundamental priaciples of Life Insurance. Easily understood, and
adapted to the general wait of agents and others. Price.... ... ..,
Hardy's Valuation Tables —Based upon the Tostitute of Actuaries
Mortality Experience Hm Table at 3, 3%, 4 and 4'4 per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price ...
Napier's Construction of Logarithms, transated from Latin into
Engiish with valuable notes. A valuable book. OO0 554 s s0nines
Agent's Monetary Life and Valuation Tables, By D Panks
FACKLER, Actuary, An invaluable work for Life Ageats, New edition

Life

LAW, KEte

The Iusurance Law Journal,—~A monthly pudlication established
in 1871, and devoted exclusively to Insurance Law. The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Tasurance Decisions can be ob-
tained in abody, Monthly numbers, each 30¢. Annual subscriptions,

Back volumes since 1871, forming a complete library of lovirance
Law, g6o pages each, law sheep, are for sale, Frice per volume. ...,

Crose and Digest Index 1o losurance Law Journal, Bigelow's Life
Cases, ). Beanet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price .., ... ... ehsiang

A Handy Book on Mire Insurance Law, eflccting the Company
and is Customer, being the fire sectiogs of the Ontario lus rance
Act, 1897, with the Untario decisions since 1876, and the decisions

eme Court of Canada. Compiled by Roderick James
aan, ot Osgood Hall, Harrister-gt-Law, Price ..., . o

Hine & Nichols New Digest of Tosurance Decisions, Fire and
Marine, together with an abstract of the Law on each mpor tant pownt
in Fire and Marine Insurance. The whole being a complete .m
Book of the Law of Fire Insurance. 1882, Law sheep. 500 pp, FPrice,

Hine & Nichols’ Fire Agents’ Hand Book of Tnsurance Law, ' rice.

Law of Assignments of Life Policies, By Hine & Nicwows,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it Brought down to date. Cloth

May on Insurance. — e Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. g8o pages, 8vo,

The Law of Fire | rance, M{’ Huney Franvens,
most recent and exhaustive text-book on Fire losurance !
edition. One vol , 670 pages, Law sheep. Publisned at 87 50 |,

Bennett's Pire Insurance Cases, Britsh and American, from the
earliest dates ;: full and valuable, § vols, Price per volume ..... ..,

The Law of Life Insurance, -Live axo Accioesnre Tasumance
Rerorrs. By Mewvivis L. Biokrow, of t.e Hoston bar, with notes
10 leading English cases, and numerous references.  § vols. 800 pages,
royal octavo., Law sheep Pricepr volume ..., . . .. i

Insurance in Ontario e T
practical Notes and Appendices, Acts Subsidiary to
the Insurance Corporation Act, with annotati 1. RS O 18y
¢, 136 (as amended or atlected by subsequent enactinents) an Acd to
secure to wives aund children the Benefit of Life Avsuranee. 4. R,

8, €. 107, sections 11411y, Stututory conditions of Fire

Wl provisions relating thereto, together with other auxil-

jary or declaratory enactment, Appendix B —Depagimental form,

with directions as to their use, for purposes of the lnsurance Corpo-
rations Act, Appendix C. -Forms of Tnsurance Contracts, Hlustra-
tive of the provisions of the Act. I nter, BA,,

Barnster-at-Law, th Howard

Hunter, M A, Barristerat-Law, lu

war of Friendly Societios for the ¥

"rice .,

e Cor
1

ations Act, 1891, with

William Howard
ctury Chapter by J
pector of Insurance and Regis-
rov

e of Ontario.

lhlhuu-lln-hnh-uui the respective

All the
recent and important cases, both in our own Courts and those of
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Bank of Montreal

Latablished in 1817. Incorpernted by Act of Parlinment

—_—

CAPITAL allpaldup) . . ., . $12,000,000.00
Resorve Fund, . $ i angby . 6,000,000.00
Undivided Profits, . . . ., ., . 886,000.08

HEAD OFFIOI MONTREAL.
BOARD OF DlRECTORS
Sim DONALO A, SMITH, G.C.M G., Pres. Ilu: G A DRUMMOND, Vice-Pres,
A T. Patensox, Esq, McDoNALD, l'hq
Hueom MoLessAx, Eaq. r H GREENSHIRLDS, Eaq.
K. B ANGUN, Faq, F. GavLr, Esq.
w.ow Uuu.\ll Mq

E. 8. CLOUSTON, Esq., General Manager.
A, Maoxiper, Chief Tusp Superintendent of Branches,

A
B nnuu Imp«-lor of Branch Returns
Jamrs Ann, tk-r:roury 8. CLoUsTON, Assistant Inspector

BRANCHES :
2 _ H, V. MEREDITH, Manager,
West End Branch, 8t. Catherine Street,

MONTREAL
do

do Belgneurs Street Branc h,
oATARIe. ONTARL, ONTARNG. - British Columi {4
Almonte, Guelpl Saruin Nelson,
Bellev lle, Ha 'Iu-u Stratf New Denver,
Brantford, . St M New West-
Brookville, ¥, Toront «  minster,
Chatham, London, Wallao elnur‘ Halifax, N H Rossland,
Cornwall, Ottawa, Nunitohe 0 North- Vummvnr
Deseronto, Perth, QUEBE(. west Territorios. Vernon,
Fort William, Peterboro  Mantreal, Winnipeg, Vietoria,
Goderich, Pleton, Quebece, Calgary,

Regina,

NEWFOUNDLAND : BANK 0 MONTREAL, 8T, JOHN'S, NFLD.
IN GueaT BRITAIN © LONDON, BANK OF MON TREAL, 22 Abchurch Lane

KO, ALEXANDER LANG, Mane ager
I¥ vk Usiten Stares - NEW YORK, R Y, Henoes, and J \1 GREATA,

Merchants Bank of Cap

CAPITAL PALD.UP, 86,000,000
REST, . Rl “ 3,000,000

Head OfMoce, - - Ma
BOARD OF DIRECTORS

ANDREW ALLAN, Esq., PRESIDENT

HECTOR MACKENZIE, Esq., VICE-PrEsiDRNT

JoONATHAN Hopasox, Faq.

James P. Dawes, lnq
T. H. Duxx, Esq., of

GEORGE HAGUE,
General Manager, Joint

E. F. HEBDEN, Swpt. of Bramches,

BRANCHES IN ONTARIO AND QUEBEC

JORN Cassivs,
. MONTAGUE A

ROBERT .\hn KAY,

THOMAS l.o-a Eaq., of Toronto.

Belleville Ingersoll Ottawa

Berlin Kincardine Owen Sound
Brampton Kin :_’o 16 Peaieh St
Chatham Lon 'ortage Ia Prairie
Edmonton Montreal Prescott St,
Galt Mitchell Preston

ﬁmy\quc gnpuo- 91».1).0

Hespeler o

Montreal West End Branch, No. 2466 Notre Dume 8¢
BRANCHES IN MANITOGA AND N, W, T, !

w Man.; B d Man, ; Ed Alta . M
Assin, \r-p.vn, Ahn H l‘nnm Ia Prairie, Man. Souris, Man,
nmutm in Great Britain,—London, G Mlnbu hand o
The Clydesdale Bank ll.llnlhd) l.ln Liverpool |

1) in New York—83 aud & Wall s, o Sossen, Joba B Uarris,
Bankers vnf“ ed States—New York, American Exchang: Nati

‘4},,-1. 58 Wall Street. CHICAGO, BANK oF \|u~rulu., . MUNRO, Merchants National Bank ; Chicago, American
i Bank ;'8 I, Minn., First National Bank ; Detroit, First N
Baxx IN GREAT BaTAIN . LONDON, The Bank of England, The l'nlun Buffalo, uggm l(n'nuhw Au.lMdllmnlu Bank.
'Ilnnl of Lo he London and Westminster Bank, The Nat New/fo d. Tb. Bank of Ha, lifax.
Provinelal B

of Fng. Liverrook, The Bank of erpuul, L,
Hritish Linen Company Bank, and Branches,

BANKERS Ix TR Usiton STATEs Luw YouK, The National City Bank
The Third National Bank, Bostox, Merchants Nationsl Ban LB
Moors & Co, BUFFALO, The Marine Bank, Buffalo, SAN FRAMCISCO
The First National Bank. The Bank of British Columbia, The Angle
Californian Bank. PorTLAND, OR ¥, The Bank of British Columbi

SoorLase, 1

-~
- THE -

Bank of Brinsll North America

Established in 1836,
Incorporated by Royal Charter in 1840,

Caplial PaldUp £1,000,000 Stg

Reserve Fund S285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, EC

COURT OF DIRECTORS.

Henry K. Farver H.J.B. Kendall

Kichard H. Glyn J.J. Kingsford

E. A, Hoare Frederie Lubbock
Secretary, A. G Wallls

J. 0, Brodie

Jobn James Cater
Guapard Farrer
George D, Whatman

MEAD OFFICE IN CANADA, - ST, JAMES ST, MONTREAL:
. STIKEMAN, Genersl Manager, J. ELMSLY, Inspector

Branches in Canads,

London Montreal Winnipeg, Man,  Sandon, B.C,
Brantford Quebee Brandon, Man, Slocan, B.C.
Hamilton Hallfax, N8 Dawson City Trall, B, C. (Sub
Torouto St Joh Kaslo, B Agency)
Kingston Fredoriewn N.B, Kossland, B.C Vanocouver, B.C.

Miawa \letoria, B.C,
Drafts on Dawscn City, Klondyko. can now
be obtained at any of the Bank's Eranches.
Agents in the United States.

New York (82 Wall Street) W Lawson and J, C, Welsh,
LY

Franciseo— (120 Sansome Street) H. M. J. MeMichael and J K.
Amibrose

London Pankers The Bauk of England ; Mesars Glyn & Co.

Forelgn Agents Liverpool — Bank of Liverpool. Seotland — Natlonal
Bank of SFeotland, Limited. and branches. Ireland — Provinecial Bank of
Ireland, Limited, and branches, National Bank, Limited, and branches
Australin-Unlon Bask of Australis. New Zealand—Union Bank of Aus
trabia andia, Ching and Japan - Mercantile Bank of India, Limited, Lon.
don and Chine -~ Agra Bank, Limited  West Indies—Colonial Bank, Paris,
Mossre. Marcuard, Krauss et Cie. Lyons—Credit Lyonnais,

S lssues Clreular Notes for Tray tllers, avallable in all parts of the world,

Nova_Scotia and New Brunswick—Bank of Nova Seotia and
Bank of anllu
British (olumbia— Bank of British Lolu-hh.
neral banking business transacted
l.- ters of Credit issued, avaliable in China, Japan and other
Countries,

The
Canadian ™™
Bank $6,000,0(
Or PAID-UP
Commerce

The Canadian Bank of Commerce, having
appointed agents of the Cana lian Goverment {or the

Yukon District «Lonoikg

to receive the royalty on gold and to transact other b
business for the Government, will establish an agency at

'DAWSON CITY
at the carliest date in the coming spring that the means
travel w"xpermil.

DRAFTS AND LETTERS OF CREDIT

payable at Dawson City may be obtained on app
to any branch or agency of the Bank.

Published by R. WiLsoN-SmiTit at 151 St, James Street, Standard Chambers, Montreal,
- - 2

——



