Tovonto, Grep and Bruce Railwap,

s

REPORT

FOR THE

YEAR ENDING 30Ta JUNE, 1880,

SUBMITTED BY “HE DIRECTORS

TORONTO, GREY AND BRUCK RAILWAY COMPY
ANNUAL MEETING OF THE SHAREHROLDERS,
| COMPANY'S OFFICES, TORONTO,
{ ON

WEDNESDAY, Stu SEPTEMBER, 1880,

#epresentatibe in London, England :

GEORGE THOMAS, Esq., 16 THROGMORTON STREET.

Toronto:

GLOBE PRINTING COMPANY, 26 & 28 KING STREET EAST,
1880

\
|
L — —-)



;,
i

S

e

s

JOHN
WM. |
JAME
DON A
WILL
GEOR
ARTH
JOHN
THOM
ALD. .
J.J. M

JOHN
WM. K
W, SU
EDMU

I" 1t

I’,vu_t//«l/ui
14“,11(‘111,



DIRECTORS.

JOHN GORDON, Esq., of Messrs. Gordon, Mackay & |
WM. RAMSAY, Esq., of Messis., IV,
JAMES G. WORTS, Esq.
DONALD. MACKAY, Esq.
WILLIAM HENDRIE, Esq.
GEORGE GOODERHAM, Esq.
ARTHUR B. LEE, Exq.

JOHN LEYS, Esq.

THOMAS GIBSON, Esq., M.P.P.
ALD. JAMES CROCKER, E
J.J. MIDDLETON, Esq.,

'0., PRESIDENT.

Ramsay & Co., VICE-PRESIDENT,

,714’(.,'/”_ I::l‘ ”;:,’/;.i,’:l//vnn u(. l'n,‘u,,f,,‘

/. r-Offl /"‘. /‘rr;'("'/‘//Hltl//.lr/t of County of (rre .

> o

OFFICERS.

JOHN GORDON, PRESIDENT.
WM. RAMSAY, VicE-PRESIDENT.

W. SUTHERLAND TAYLOR, SECRETARY AND TREASURER,
EDMUND WRAGGE, GENERAL MANAGER AND CHIEF ENGINEER.

(r¢ /u,':(/ /.;:V.«»,‘nutf/'uu t‘num«/rv/ ?l'/-’/ //H l’“ll//l”‘l’l/ can /u u/;hl/w:/ ]'//

l',vltl[/ll)/(/ ’»!( 11«/4/11 \.\‘/':/:/ (;I,Hl{t.lj 'rHH\I AN, l‘:_\i‘i,.
London.,

1‘; T}l /'l’.t(///u;'fuu ,\'f, »'('f_



The

i Toront

tisemer

City of

; The
. Messrs,
George
Wragga
E. S, C

ity

o i e

ing the

ey s W G P e NS » SRS 0N

$ J IO

Py
Comaa -

The
upon tl
did as ¢




@ovonto, Grep and Bruce Railway.

ANNUAL GENERAL MEETING OF SHAREHOLDERS.

e _—

Toroxto, Sept. 8th, 1830.
The Annual Generzal Meeting of the Shareholders of the

Toronto. Grey and Brue Railway Company, duly called by adver-

tisement, was held this day at the offices of the Company, in the

( ""‘\ "I’ 'I‘n]u]]tu'

The following Shareholders, among others, were present ;—
Messrs. W, Hendrie, Wm. Ramsay, Donald Mackay, John Leys,
George W. Lewis, J. J. Vickers, J. G. Worts, A. B. Lee, E.
Wragge, W. H. Beatty, James Good, George Gooderham, and
E. 8. Cox.,

Mr. W. Ramsay, Vice-President of the Company, on motion,

was appointed Chairman of the meeting.

The 5-'1']‘!'1;11‘)' then read the ]];l]..\\'j“;_: ;Ul\"l'li\“l“"lll. conven-
ing the lir<'~-till;§ —

TCRONTO, GREY AND BRUCE RAILWAY
COMPANY.
GENERAL MEETING OF THE SHAREHOI DERS.

MHE Annual General Meeting of the Share-

holders of the Toronto, | and Bruce

Railway Company will, in acc ce with the

by-laws of the Company, be held at the offices of

the Company, corner of Bay and Front Streets,

in the City of Toronto, on Wednesday, the

eighth day of September, 1880, at the hour of

twelve o’clock noon. By order.,
W. SUTHERLAND TAYLOR,
Seere f«l/'ll/,

The Chairman then briefly addressed the meeting, and called
upon the Secretary to read the Annual Report, which he accordingly
did as follows :
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REPORT

BOARD OF DIRECTCRS

Covonto, Grey and Lruce Bailway Company,
FOR THE YEAR ENDING AT 30ru JUNE, 1880.

In presenting the various financial statements of the Compan)
to the Sharcholders which are herewith .1]»[\|-l|‘|wlA and in recording
the history of the Company during the past year, the Directors
would draw attention to the fact that, as deseribel more fully n
anotvher [mltiun of this l:t']wll. the DBoard; as at present constituted,
only came into office on 18th of June, 1880; or twelve days prio
to the enl of the Company’s financial year. Lxcepting, there.
tore, 1n 1'4“‘_"11"! to the ]n‘l'irn] from 18th June to the date of the
Annual Ml'«-linj_;. this l.'vlml't 1s presented by the present Board of

])il"“"\“l'\ on }M’}l:l“’ of 1|H‘il‘ ]'I'l"lt‘(‘('«.\l)l'\ 11 1»;““".

The Capital and Revenue Accounts of the C'olapany for the yeal
ending at 30th June, 1880, duly audited, are herewith suhmitted.
The Directors have pleasure in recording that the traffic carried
has increase.l slightly during the past year, both in the passenger
and freight departments; the total in-rease, as compared with the
previous year, being $34,767.09. The followiag ave the earnings
under the various heads for the past year compared with the yeax

ending at 30th June, 1879 :

1879, 1850, INCREASE. DECREASE,
Passengers............8101,188.47 $104,477.52 $3,280.05 &......
Mails and Sundries... 19,101.18 18,681.22 419.96
Freight& Live Stock, 164,657.49 196,055.49 31,808.00  ......

$284,947.14

The increase during the past year is mainly caused by an

additional grain traffic, the result of the.good crop in 1879, and the

$319,714.23 $35,187.05 $419.96
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The surplus earnings for the past year have bheen applied
towards the ]'YII1'f|:1\-' of material and the construction of works,
In ;'I‘!i"i[h:llhhllHT‘I]M-.'ulnhI||!>l’[l--‘lw}1-it_w- f oauce, also 1n repay
ment of money which had been advanced for wages, and for the

#"‘\vll"lll l‘l‘ill“'lf'J on lnu[} 15 iH former vea

I'he averace receipt per passenger was 85 cents, and the quan-

tity of freight moved was 115,257 tons asainst 2,835 tons last

vear, givinge an average rate ln‘\' ton 4.f. ."l_,_li as ¢ !y|lt1)' ~i \\il‘h

I"II'I.IA: w'}.w }l:lx[ vear no efforts }1:1\1- ]wu-u Spar d to sec lre Y]l"
carrying out of the improvements to the line and the change of
ge which were referred o in the last Annual Report.  As soon

LS ]‘1‘-'"'i"(}*l' an :ll)lunl] wa made by the Divectors. both to the

Government of Ontario, and to the municipaities. for financial
issistance, No success has, however, so fur resulted from the
applhication for aid made to the Government : a small sum towards

the aesired object has been voted by some of the towns and vil-
lages along the line, but the Directors regret to have to report
that in the townships—from which the bulk of the money
l"'!'li!"ll was looked for—the efforts of the Directors have not, so
far, been successful. In one township which was largely inter
ested in the proposed improvements to the railway a by-law for a
bonus of 820.000 to aid the 1",;“].,”]'\'. which had been submitted
to the vote of the !..A..I.IP. was defeated l>‘\' a large lll’lj»l‘il.\, The
want of success in that township was accepted by the Directors
0o l"""‘. that the scheme, as then submitted, was not :l"w"‘[llfliilt-
:"‘Il"l;l”‘\' to the ]N‘Hll]" of the I«v‘-\'ll\lli]v\. Other evidence was
also ’wl't]ufulnill'_{ to show that the aid l<"|'lil"'| would not be
obtained from the llleliwi]i:!]ili'-\ on the terms }nu]mxl"l. The
Directors, therefore, were finally reluctantly compelled to abandon
altogether the scheme as then constituted, which they accordingly
did. In the meantime, as the result of the defeat of the ];‘\'»l(l\\'
referred to, a meeting of Bondholders resident in Canada was con-
vened, to take into consideration the position of the Company’s
fairs.  The Directors, at a Board Meeting held on the 15th

June, submitted to the Bondhblders the following resolution :

\
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Resolved—** That the Board having heard the report of the Solicitor of the
Company, and of the deputation sent to the municipalities in reference to
the scheme for procuring bonuses for the changing of the gauge, and being
satisfied from the result of the vote in the Township of Artemesia that it is
at present hopeless to expect such aid as will enable the Board to complete
Hu-srhrnu-ns'lt[uwwrntsnlm1ﬂth.1hrxvpurltntlh'nnwiin;<d Bondholders
to be held to-morrow, that the scheme cannot in t}lvil'\'[»ininll be pl"v.\‘w‘llt‘c'l
with success under existing circamstances, and that the Secretary be in-
structed to communicate this resolution to the meeting of Bondholders.
(C'arried,

[n reply to the foregoing resolution, the Bondholders present
at the meeting in question, which was held on the 16th June,
1880, adopted the following resolution, a copy of which was for-
warded to the Board of Directors :

Resolved—-“ That the Directors of the Toronto, Grey and Bruce Railway
Company be requested at once to hand over the coutrol of the Railway and
its affairs to the Bondholders, in accordance with the understanding which
was arrived at some time time ago, that in the event of the failure of the
Company to carry out the general scheme for reorganizing the road and
widening the gauge, the Bondholders would be at once l'l‘l"“‘l in possession
of the line.” Carried,

The above resolution having been communicated to the Board,
it was arranged that seven of the Directors, representing the
Stockholders, would retire forthwith from the Direction, in order
that their places might be filled by Shareholders who were also

large Bondholders, which was accordingly done.

The Board, as newly constituted, without delay proceeded to
negotiate anew with the municipalities, placing before them an
amended scheme, and suggesting that an arrangement might
possibly be made by which the Grand Trunk Railway Company
would operate the line, if it were thought desirable to do so, in
the interests of all parties. The Directors stated that they were
led to believe that this could be accomplished, from interviews
which had taken place with the General Manager of the Grand
Trunk Company. As a means of obtdining the views of the
municipal representatives on the subject, a Convention was called
of the Mayors, Reeves, Deputy-Reeves, and Councillors of the
various municipalities interested, The following resolution was
finally adopted by those present at the Convention, and com
municated to the Board :—

Resolved—** That having heard the explanation given by the Directors,

this meeting is of opinion that in the interests of the district of country
served by the road, the gauge of the line should be changed to the standacd
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gauge of 4 feet 83 inches, and that arrangements should be made to work
the line after the change by the Grand Trunk Railway Company, and there-
fore that  he Directors; in conjunction with the municipalities, should
make every efloit to carry out the change of gauge, and make the required
arrangement with the Grand Trunk Railway Company.” Carried.
Having obtained the views of the municipal representatives, as
set forth in the above resolution, formal negotiations were then
entered into with the General Manager of the Grand Trunk Com-
pany, for the purpose of making an arrangement with that
Company to work the line. An agreement is now being prepared,
and will be sent by the General Manager of the Grand Trunk
Railway to London, to be submitted to the Directors of his Com-
pany there, When approved of by the Board of the Grand
Trunk, the agreement will be then laid before you, for the purpose
of obtaining your consent thereto. This agreement is based upon
this Company receiving liberal support from the municipalities,
and contributing as well a large sum of money, raised by means
of an issue of Preference Debenture Stock, the total sum required
amounting to $1,000,000, The Board recommend their successors
to endeavor to obtain the municipal assistance necessary, and to

raise the remainder of the money through the Bondholders.

| ['he Directors regret that during the past year, owing to con-
tinued ill-health and absence from Toronto, they have been
deprived of the valuable counsels and assistance of the President
of the ( 'mn[nm_\'. John Gordon, Esq.

All of which is respectfully submitted.

WM. RAMSAY,

Vice-President.

" " . = .
lhe Chairman moved and Mr. Worts seconded the adoption of
the Report, which was carried unanimously.

It was then moved by Mr. J. J. Vickers, seconded by Mr.
George W. Lewis :

““That the thanks of the Shareholders be given to the President, Vice-
President and officers of the Company, for their services during the past
year, and that each Director be paid 85 for every Board Meeting attended
by him during the past year.” Carried.

It was then moved by Mr. A. B. Lee, seconded by Mr. Donald
Mackay :

‘“That Mr. James Graham and Mr. J. Sydney Crocker be appointed
Auditors of the acconnts of the Company for the current year ; and that in




the event of the resignation during the year of one or both of them, the
Board be empowered to appoint their successors,” Carried.

It was then moved by Mr. W, H. Beatty, seconded by Mr.
James (Good ;

“That Messrs, J. J. Vickers and E. 8. Cox be appointed Scrutineers
for taking the vote of the Shareholders on the election of Directors for the
ensuing year, and that the poll be closed after it has been opened for five
minutes without a vote being tendered or received, and that the Scrutineers
be paid $5 each for their services,”  Carried.

The Serutineers then proce ded to take the votes of the Share

holders for the election of Directors by ballot, and having done so,

reported the following gentlemen duly elected :—John Gordon,
William Ramsay, James G. Worts, Donald Mackay, William
Hendrie, George Gooderham, Arthur B. Lee, John Leys and

Thomas Gibson.

W. SUTHERLAND TAYLOR, WM. RAMSAY,
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CHIEF ENGINEER’S REPORT.
CHIEF ENGINEER’S OFFICE,

ToroxTo, Tth September, 1880

]v/, /)¢ P,‘, \.,‘,], nt (/,‘/4’ /I//': cltors 4;/v t]e 'I‘r;,'u///m_ /,','/// (/N// /,'rf/m’

ll)’/"///‘ﬂ‘l/ (',,,,,/,,/,1',/.
(ENTLEMEN,—] bec to report that durine the past year, owin

to the proposed change of gauce of the Railway, the work which

has been done upon the line has been ¢ wried out in such a manne

as to render it available as far as possible for such chance, With
that view all the ties which have bheen renewed have been replaced
by ties & ft. in lencth instead of 7 ft. 6 ins

total number of 115,917 have 1

. as formerly. Of these a

Cen pure hased, “""“'],\' the whole of

which have been distributed. and the bulk of them laid in the

track. They will all be laid in durine this season,
A small quantity of steel rails, 205 tons in all, weighing 56 1bs.

per lineal yard, have been laid. and 1t 1s ‘l}""]‘ll"lv\' necessary that

a turthe) quantity of at least 500 tons should be

to enable the road to b l;:-!.v open '!lnm; the \\'i]]!v‘l,

at once l;]‘«n"}]‘nwl

Snow-fencing ten foet high has been put up for a lencth of 1.445

rods or 7,947 lineal "\.II‘I\

The l~‘p.‘i;hr House at Orangeville was (]v\f}u‘\ d }»1\' fire on the
night of the 14th Aucust last, together with five large and two

small box-cars. The new freight house is in course of erection,

and will be completed by the end of the present month.

No more repairs have

been done to Rolling Stock during the
past year than were Allmrlllh»ll\' necessary, and the «lllt'\liwh ot
adaptation for the altered gauge has been kept in view with all
\\'Ul]\' 'i'mt',

I have the honor to be, Gentlemen,
Your obedient Servant.
EDMUND WRAGGE.

Chief /‘4‘,”/;/,‘ roand neral ‘ll,/«,h/r P,




AUDITORS REPORT.

ToroxTO, 218t August, 1830.

HCE

. . . r Y P
I'U ,]l' 1)/'1 vxlr/: /I/ f‘/u/ /),/', 4‘/u/'\' u‘/ ///v I'I)/'u,(’u_ f,,'; v'/ '//l'/ /DI
Radlway (,'um/ul//f/.

GENTLEMEN.— We have carefully examined the Accounts ot
the Toronto, Grey and Bruce Railway Company for the year
ending at 30th June, 1880, and we find them to be correct, agree-

ing with the several Vouchers and Bank Balances.

The following statements submitted herewith, viz.: The
1 Revenue

ed

Ledger Balances, [iabilities and Assets, (':xlyil:\l, an
the 30th June, 1880, have been carefully compar

Accounts to
with the Ledger Balances, and are certified to be correct.
We are, Gentlemen,
Yours faithfully,
JAM I‘L\'vill{vA\]'l‘\.\l. J— | Auditors.
JAS. SYDNEY CROCKER, |

RAILWAY COMPANY.

Al
4

TORONTO, GREY AND BRUCE
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Dr.  1880.

Vear
30th Jw

N,
Amount,

Passengers. ... .
Mails and Sundries.
46,072

21 93] Freight and Live tocl

»182,119
22,314

$204,433
80,513 ¢

$284,947

Toron




TORONTO, GREY AND BRUCE RAILWAY
REVENUE ACCOUNT FOR YEAR ENDING 30th JUNE, 1880.

FXPENDITURE. [l

y T { Vi A . . .
Year ending ”'r:_ i Year ending

30th June, 1879, . Olst V'wy‘[t Tune ;:m}[.—]\\“ 'l]““‘:i“”" 1880 Year "H-illl: Half v al Half year

! Year ending
) ending ending ‘
June 30th, 1879 3 7 1

) 1, 187 Dec. 31st, 1879. | Jun 30th, 1880, | June 80th, 1880
Amount

840,735 05 3 'Maintaining Roadway, as per Abstract A 23,767 $18,811 2 242,579 20 3.3 S101,188 47 Passengers Srw aa

" 029 63 < ““ Works and Buildings, tract B 50 87 674 4,334 58 i 07,360 21 $47,117 3 $104,477 52
'f;’jf(.\] Machinery & Rolli 1 7D 27,217 38 8.7 19,101 18 Mails and
46,072 Mrain Service, Mechanical, Abstract D ) ‘ '

12,548 2 (.4 Train  «  Traffic, Abstract | : : 164 13,182 66 : 164,657 49 Freight and Live Sto. oas ha
Station ¢ Abstract F , 5741 33 17,659 33,401 14 reight and Live Stock 97,340 65 99,214 84 196,555 49

(yeneral Chareges, Abstract G 924 K7 6.690 13.414 66

‘)
i S o v
A anil]' S, [o_.j,,() 66 09250 56 18 “s] 00

y &t . S, “é

i,
27,601 56 51,633 95

Total ordinary \\Y r?l\'ill‘_{ I}u Nnses . 24 £02.839 $185.763 57
)

Miscellaneous I",\)n'h\«'\. Abstract H 1,309 26 12,283 26,643 25

Total Revenue Expenditure, $105,123 $212,406 82

Balance earried to net Revenue Account 56,847 87 50,459 ! 107.307 41

2082 047 14 717 S164131 52 8155,582 7 8319.714 o 6. 084 047 14 : : L ; -
$284,947 14 71.7 ! po 19, 66.4 $284,947 14 52 $155,582 $319,714 23

Torouto 21st Angust, 1880, Audited and approved

S REEY Cocwun. | Al W. SUTHERLAND TAYLOR,
SR : it Seorotary- Treasurer
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1,9

Fordwich.......
PARY. oo oo oo -
Teeswater.....

Statement of Quantity and Rate
for year ending 30th June, 1880.

—

DEscrIPTION,

Grain . ..
Lumber .
Timber

Flour .. . .

Salt, Oil, &c.

Hay ............
Lime... .

Ties, Posts, &ec.
Coal and Stone i
Dressed Hogs .. .. ..
General Merchandise

Live Stock

i —
Norg,

The rate
The a

TORONTO, GREY AND BRUCE RAILWAY,

per Ton of

Freight Traffic

' - T RaTk
QUANTITY. I'oNs AMOUNT., PER
Ton,
— — —— — .;——“‘ ——— — ——
I $ C. $ c
ceeene] 1,310,929 bushels, 32,940 58,254 17 1 76
| 2,694,275 ft, B. M. 3,746 5,398 54 1 44
...... ! 452,454 cubic feet, 11,864 13,198 34 1 11
e 14,157 cords, 24,660 20,617 01 0 83
N 60,705 banels, 6,093 | 9,160 43 1 50
14,309 barrels, 2,161 3,666 31 1 69
352 tons, 352 398 00 113
2,535 tons, 2,535 2,484 20 0 97
6,360 tons, 6,360 6,034 98 | 0 94
. 1,972 tons, 1,972 2,314 94 117
: 770 tons. 77 2,661 17 | 3 45
15,665 tons, 15,665 | 59,615 76 3 80
26,810 head., 6,139 f 12,751 64 | 2 07
115,257 ’l 196,555 49| 1 70
The average rate per ton was $1.70,
per ton per mile was 242,
verage distance that freight was carried was 70°2 miles,







= , I Y P




TORONTO, GREY AND BRUCE RAILWAY
SUMMARY OF TRAFFIC DURING EIGHT YEARS, FROM 1872 TO 1880.

DESCRIPTION OF FREIGH] CARRIED

-
P

7.

. " 5 C. .
Year ending 30th June, Biecesoe| “'1‘”77 V030 o DS S 214,088 66 | | Yo 2,047 69 | 124,120 89 | Go.g o4, 86 290, 6,132,000 327,711 | 20,174
“ “ “ oty b, a6t 10 | 2,120 39 | 199,101 20 | 57.3 | ,H52 90 6891686 | 5,782,000 | 1,349,929 23,853 1

REL ot 275 2 .31 K. 150
. 682 2,290 9614 L83 'y A 12,905
48 1,735 80 | 258,104 7 I ‘ 3, 21 798,392 | 5,866,000 271,779 | 28,058 720 1 9.2 130 2,860 | 3,747 L0504 - 9,756 16,481
27,815 ""«';"-" 19 1 1,949 40 233,428 04 39, ¢ i 15 | 1,296,292 | 2.670,706 177,800 | 23,316 | 97.900 | 7 59¢ 715 2,845 | 7,507 | 2.1¢ / 22,038
131,529 121,511 22 = L416 11 1,882 75 226,544 16 4, { 122, 05 | 746,034 = 3.379.250 567,722 20,013 3,861 9,983 72 i
143,431 124,610 5 20,° 8,84

{22 12i 2,602 | 2555 | 2,555 " & 22,344

. ‘ ‘ i ‘ 1,694 76 | 207.001 11 13, ¢ ), 02 727,145 | 3,071,846 | 145,163 7200 A8 110,824 50 2,416 | 1.665
H)‘-'-"_— 1“'»‘;) [ oo oo [ 294,067 4 34,04 1,491 87 | 204,433 87  71.7 513 27 921,824 | 2.194.050 119,297 | 12,143 | 89,935 13,688 | 138 | 2,494 | 1’879
121,685 | 104,477 . , . H P23 1,673 89 | 212,406 82 6.« 7,307 41 | 1,310,929 2.694.975 132,454 | 14,157 | 60,705 14.309 | 85 2,585 | 1,972

“y )OO

103,950 | 100,440
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d

Heavy repairs

AV Rating
111»

t repairs.
g Ul'll(,'r.

'y
="

=
Y
2

do.
In good ord L.

o 10
— S
~ B e
- N
(|

Y

)
20

9

Sarawak

20

i1
41

20

20

}ll)\r\'i"k
(Culross

0

1§
)

Master Mechanic.

ESTON.

>
\

Pl

D.

NUMBER.

10

TORONTO) GREY AND

Statement Showing Car Stock

QUEEN'S WhARy. 3011

D ES( RIPTION,

Passenger (ars
Parlour do:
Post Office and Express Cars
Smoking and “.‘l‘:;‘ll‘_i" do

Condu tors’ \4.1!1\‘

Do do small class
Long flat cars with trucks
Short do.

Box Cars, Standard (lass
Short Box Cars,

Cattle (‘aps

Short Cattle (Cars

Lime Caps,

Auxili iy Cars

Snow Ploug]

‘e

under onstruction,

large class.

BRUCE R AILWAY
at Present Date,

1880)

CONDITION

Nos. 3,7, 9 and 10 re Juire painting

and renovatino inside and out

In good repiait

“f
‘i

Conside rable i

‘

epairs wante(],
‘ ‘"

In good orde

In poor condition
h, cood H'*P!.

In fuir orde

In good order

[
“

D, PRESTON.




