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The story of the Albert Insurance Company is 
not yet fuliy told, and t Ht re fore it is too soon to 
form n complete judgment upon the whole 
but it is tolerably plain thnt ja»t as the esaee of 
the London, Chatham, and Dorer, the London, 
and Brighton, and the Great Eastern Kail wavs 
led to are consideration of the law relating to tie 
management of railways, and the keeping and 
publieetion of their accounts, eo the breaking down 
of the Albert will lead to a revision of the law as 
it affects insurance eompanies. Nor is it difficult 
to foresee the points to which attention will hare 
to be directed.

I n the first place it is pretty clear that some pro
vision will he mad-- compelling director» of insur 
an ce companies to keep their accounts in a proper 
and intelligible form, and to make their periodical 
statements in such a way, as to inform, not to 
mislead. Every reason which led to the enactments 

this subject in the case ol railway companies 
contained in the ReguUtionof Railways Act, 1868, 
applies with equal force to insurance companies. 
In the sounder and better managed companies 
such provisions would work no hardship, for they 
already do what is required; while rotten com

ii*i ‘ " .appM
of bubble companii 

mblicity.
ut when the whole matter cornea to be really 

considered, a far broader question than any relat
ing to mere accounts or balance-sheet» will have 
to be answered, namely to whom are the directors 
to be regarded as answerable, and who are to be 
treated as haring an Interest in the conduct of the 
company's affairs, the shareholders only, or the 
[wlicy-holders as well. In fact, as we all know, 
the latter have a far greater interest in the pros
perity of the concern than the former. The 
amount of capital is generally trifling compared 
with the turns insured or even with the present 
value at any given moment of the existing insur
ances. In the case of the Albert, for instance the 
utmost that the shareholders could in nny casa 
lose is £800,000, the amount of thelnominal capi
tal1; while the present value of the policies in 
existence (their value, that is, if the company 
were solvent! ia estimated by the liquidators at 
considerably over a rafllion. Again, anything 
that diminishes the resources of the company 
must lessen the security of the policies. But had 
management may W in the interest of the share
holders. There are cases easily to be conceived in 
which the rule, "kt us eat and drink, for to- 

orrow we die, "might be a wise if not an honest 
one for shareholders. 11 If the whole capital were 
mid up, and the sound business declining, the 
>est thing for the shareholders' pockets might be 

to make bay while the sun shines, and declare 
dividends never earned, and for this end procure 
insurances at any price for the sake of the pre
miums. But when we look at the matter from » 
legal point of view, the whole thing ia reserved. 
The shareholders are the only people who have 
anything to do with the affairs of the company, 
thé policy holders are strangers to it If I insure 
a life with the company, the relation between me 
and the company is merely one of contract. Until

the contact 
lips. If it 
where the 
right to mi 
because it 
of money t< 
landlord hi 
because I si 
at Michael) 

But oughf 
of life ini 
any ordim 
liaritiee in

broken I have no right to open nir 
kept I hare nothing to,do with 

wuey ccmrs from. 1 hare no more 
le with the affairs of the onujwny 

ill have, at a future time, to pay a sum 
me or my representatives than my 
to control my expenditure to-day 

ill have t# pay him a quarter's rent

this to he so? (bight the contract 
nee to be left on the same footing aa 
contract ? There are marked’ pecn- 

tbe contract. It is a con tract Which 
in every inMaace, and by mere lapse of time be* 
cornea a sali able internet to the one party and a 
burden to t le other. It is a contract the safety 
of which to Aha one contracting party de|«nda not, 

in ordinary cases, Ujon the solvency of the 
other at the time of the contract, or for a definite 
time afterwards, aa to which a prtdent and skil
ful marf caij form a fair judgement, bet upon the 
continuance of solvency for the indefinite dura
tion of a life. And the number of such contracta 
in existent is always *<* that the internat» of 
the persons assured are, 1er larger than, and may 
conflict wiiji, those of the individuals, who, taken 
together, cpmpoee the other contracting party ; so 
that it mar .be the interest of the party trusted 
to lose its business rather than preserve it The 
question wii* will have to 1* answered is, Shall 
weUcy-holdnt be regarded in law aa having an in
terest sucb aa the law should protect in the man
agement of the company*» affairs and the husband
ing of its resource* In the case of the Albert, 
whatever < thrr sins of commission and omission 
there may have been, three things at least were 
done or lef undone. Ruainesa was purchased $t 
a ruinous Nice in the form of commissions and 
compensât one ; no reserve fund was kept to meet 
policies fa ling in ; ami -dividends were declared 
aud paid i hen none were earned. Each of these 
three thin y a ould by Itself have been enough in 
time to n in the company. Combined they put 
the result beyond doubt The legislature will 
have to determine, whether, in the intricate of 
policy hoi 1er*, quite apart from the shareholder»,- 
the law aright or ought not to interfere for the 
prevention of such practices hereafter. A prece
dent for sfch exceptional legislation is to be found 

gletap* of railway debenture- 
■ y 0.1mnl.

in the 
holders.

Cut legal i 
lititort'

Mlti-a . Benefit CaMFAXT, or Harttob».— 
After co| ri*g our criticism u|*m this concern, 
the New York Inrunmm Journal, adds:—“In 
reference lo the remarks Of our Canadian cotem 
(«ary, w » Believe that three * friendly * associa 
lions are < nabled to escape the law both of super
vision am drjiosit in this State, to a hick all other 
life comp, nies are subjected. It is a moat calami
tous licen e permitted to corporation* that aim at 
aneh a va t object, and oa* from which the British 

pie an now suffering in their efforts to lie m. 
Vident, b 1 i. failure of a aerie» of companies that 
never we ild have .existed under our insurance 
laws. R< «erring oar remarks upon the character 
of the ac leme îtarif, we trust that our watchful 
Superinte ident of. the Insurance Department, 
Hon. Mr flames, will impress upon the next 
Legislate i, in hi» forth vtnngreport, theueeeuaity 
—the obi gvioc—of making this scheme of li)»
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insurance subject to the law that now pier*ils wit 
all other chartered cnenjwnies. ’ .,

Steam asp Sail*.—In an article on the sub- 
of marine insurance* the London Economist 
ivours to reach some "general results concern - 

the .comiwrative safety of vessels propelled by 
un and sails. According to the statement» ol 
writer, whose estimates are doubtless approxi

mately correct, there are only about one-tweutietli 
ms many steamers as sailing vessels, but they do 
more than twice the work in proportion to their 
number. The entries and .clearances of steamers 
in the United Kingdom, fbr instance, ary one 
fourth of the whole number.] A given number ol 
steamers suffer from about twice as many accidents 
as the same number of sailing vessels, so that for 
a Voyage, or the same amount ed trade, it sypears' 
that steam is somewhat safer than sails. But the 
results in trans-Atlantic navigation ah- more 
niarkni. The voyages made by steamers between 
Boron: and the United States in 1868, were one- 
fourtli of the whole number reported ; the equ
alities in them were one-tight of the whole nnm- 
bfr; so that the safety of steamers, voyage for 
voyage, is nearly double that ,of sailing ships. 
Another point is to lie noted. Not imiy are steam-' 
era twice as secure against casualties of all sorts, 
b»t the casualties which do'happeli to' them arc 
not so fatal. In almost all cases the loss by 
steamer is less ; the instances of the total loss, 
both to.ship and cargo, being very considerably 
less. But on the other hand, steamers suffer twice 
as much in proportion from collisions as sailing 
ships, which are more exposed to other ranualties 
of the sew; and many collisions are probably noted 
which com*ho little. Whatever may lie the cause, 
the fact seems certain that a casualty to a steamer 
is'not usually so grave as a casualty to a sailing 
ship. These estimates are useful as well as inter- 
•sting- j

- The Hartford Courant says:—“ A singular 
accident happened to a lady in this city recently. 
She called at the house ul" an aci|tiaintance and 
pilled the door-bell knob, which was not securely 
fastened and gave way, precipitating her.liackward 
down the stejia, severely crushing her left forearm 
wjicn she struck (he pavement. Was sfce insured 
iaj the Travelers' ?" Whether this lady was in
sured in the Traveler»" or not, we.haveja cas» re- 
jKjrtcJ in other coluuinsof a man way eiM insured 
in the Travelers’, and w ho also fell down some steps 
—sn accident which resulted fatally. Did his 
widow get the amount of the acidih nt policy ? 
N(>t yet; nor ever will, if the Travellers’ ciui help 
it. May we ask if, 'in case of accident, is living 
injured in the Travelk-n’ and no! being so iii- 

- sored merely a distinction without a difference?— 
Exchange. _

Fibb Busin —Toronto, J)ec. Cth.—(Ruin’s 
Tavern, corner Victoria and Bichpiund streets, 
W43 burned down, with contents ; loss, 82,OV<>. 
T|e building was irn-uml in tliu Western for 
«1*200, aud the Imi»-rial had «b0)1 on the con
tents. Two houses adjoining, «-copied by Tyler & 
Sjmight, tailors, we hr destroyed ; no in*urance.
: Thorold, Dec. 3.—A telegram says : Mr. Field's 
l,i*ise and tavern, next, door to Brown's drug 
stqre, were discovered to be on fire, pear the chim 
lier"in the gable end of the building. It took 
Mipie little time to get the engine to work, in 
consequence of some person having cut the hose, 
hnft when it ones got fairly in play, it soon put 
•wt-the tire, though not lieforv t!»• Whole up]* r 
story was destroyed. Tlie bn will be covet is 1 by 
nsurancc. -

plafihla Township, Nov. 13.-—1 he barns and 
sheds of Mr. 15. MCVonk.ey were d -stroved, with 
thyir contents, com prising sgricn! tural .instru
ments ami over JO.) bushels of grain. - A reward 
»f $100 has been offered for the ineeidisry.

Kingston, Nov. 29.—Afire destroyed two tene
ments, useil a* stor.-s, owned by Thomas Keys 
bn*, «1,000 in grocery stock, «i 32 in cash, and 
till whole raine of the building. Insured in 
Toronto Mutual for «700.

Si Catharines, Dec. 6. — Early ou Sunday 
moriing, Deestor's lively stable, OnUrio street, 
was destroyed by lire. Seven horses and several 
buggies were burned ; loss. $2,000. -The adjoining

SroArtv, owned by Holmes k Greenwood, was 
am«ged to the extent of $500. It is supi-ctscd 

to h|ve been the work of an incendiary.
Cqmpton, E. Township», Nov. 30. — A life 

brokfr out in the dwelling-house of J. B. Walt*, 
whi«|i, with a shed adjoining, and nearly all the 
contents of the house, were consumed. 1 he house 
was insared for $600.

Ottawa, Nov. 30.—A fire occurred in the Do
minion Bank Note (Company’s establishment.
1 lisujed for $1,000 in the Commercial Union, and 
to a considerable extent in other offices—sufficient, 
it is^aid, to cover the loss, A11 Ottawa pujier 
says*: The company wi&, dfiring the day, engaged 
in wprking off $2 bills for the |Mcrvlianti' Bank, 
and |in the press-room were 750 sheets of those 

each sheet containing four notes. As the 
was wet, and in a compact mass between 

s, the edges of the sheets only were charted, 
and fcvery sheet has been recovered. The ] dates 
are also safe, as they are never left overnight in 
the gp-ss-room, but at the end of each day's work 
arc taken to .the vaults in the main building. 
Not à single jilate or roller has been destroyed or 
inju*d. In a. few days the conijiauy will be at 
world again. They now require to replace their 
perf«tutors, and perhaps the premises.

Isiidon, Dec. 6.—A com-spondent writes : a 
life •ecurred this morning in a frame building 
owned by Thomas MacDonougli, it will be a total 
loss, Insured in the Royal for $500. The dwelling 
on adjoining lot was jiartially burnt, damaged 
about $200, furniture in same damaged, loss about 
$200j insured in the Home, of j£ew Haven. j [

I’dterliorougli, December 8.—(By Telegraph 
to th4 Monetary Times).—A tire broke out in a 
W'Kxlfn building on the corner of Geotge and 
Huni:r streets, occupied by McKellart Cameron, 
Anthbny’s boot and shoe store, and T. C. 'Win- 
ship's tobacco factorv. Thy building was totally 
destroyed. It is insured in the Liverjiool, London 
and Globe, for $800. "McKfllar t Cameron's loss 
vs ul kIu t $1,000, insured in (lie Liverpool, London 
and felobe, for $3,000. J. C. Anthony’s loss is 
$2,5®, and insured for $700 in-the Western. T. 
C. Winsdiip's loss is $1,500, insured in the 
Western for $500. Lcmay's stock, in the brick 
building adjoining, was damaged, and is covered 
by insurance in the British American. Cluxton 
k Stephenson’s brick building, occupied by J. H. 
Dunntiell, was damaged. Covered by insurance. 
Severàl explosions of gun powder oeonred, by 
widen tlie glass in the windows in the vicinity 
was broken. * The loss was considerable from this 
cause} Several men were seriously injured. 
Somciof them are not expected to recover.

Tut PnurK.rXEr. Colonist.—The cargo of the 
Coloigst was insured for $18,000, as follows 
Western, of Buffalo, flour, $8,500 ; Northwestern 
Nati-iial, of Milwaukee, wheat, $2,500; /Etna, 
wheati, 85,000 ; National, - of Boston, $2,600. 
Tlie Colonist was built in Sarnia in 1854, measured 
207 tons, rated B 1, and was valued at 8l7,OQO. 
Slu- was insared for $10,00<» in gold—«5,000 in 
the .Hina, and $5,000 in tin) Home of New York. 
Her («viier (on pnp*r) was Lj Fowler, of Montreal, 
but ij fair to presume that (he real owner of tlie 
unfortunate propciller resides in Milwaukee.

—Tie schr. George Thurfton, with a cargo of 
grain pvent aslnire in the redent gale, near Cense 
con, Prince Edward, and it is feared that vessel 
and cargo will prove a to ta loss. Insnh-d in the 
BritiA America, vessel, $4," MK) ; freight, $2,000. 
Cargojaujiposed-to lie insnret with American Cotn- 
paniei

r. Peter ilcCalhim, an insurabcc agent, St. 
CathaTines, has claimed tlie feward of $500 oll'en-d 
by thé corporation of that place for the conviction 
of thif incendiaries who set tie to the store of Mr. 
Cliffo|d last spring.

'fituvrixl.

TORONTO STOt K MARKET.

(Reported by Déliait A Osier, Bickers.).

Piusinesa continues very limited, for want of 
securities. The market is almost bare cf all stocks 
and lionds^

Bank. Mm 1.-—Sonin large sales of Montreal were 
made ait 162 and 162}, closing rather dull st 161 f 
British- is enquired for at 106}. no sellers under 
107}. Sales of Ontario were made at 97}, at which • 
rate it U still procurable. Toronto is asked for at 
127, no stock offering. Royal Canadian sold st 
65} and 66, at which mb'* there are buyers. Com
merce would command 111}, no stock on market 
Gore nominal, it is saleable at 59 and 60. Several 
transactions arc nqiorted in Merchants’ at 109 and 
and 109}, and it is in demand at the latter rate. 
No transactions to report in Quebec, ex-dividend. 
There are buyers of Molson’s at 101, sellers asking 
102}. City is offering at 90. no buyers over 88}. 
Du Peuple sold at 10tl} and 107, no buyers now 
over 106. Nationale nominal, no stock on mar
ket. Buyers are offering lt ti for Jacques Cartier, 
no stock offering. Mechanics’ sold at 90} and 91, 
sellers now ask 21}. No sales of Union on this 
market. r

Debenture*.—îio Canada debentures of any kind 
on market. Dominion Stock is in demand at 106}, 
none on market City of Toron o are in fair de
mand, none on market. Comity are much en
quired for, but none to lie had.

Sundries.—No trmiisaition* in City Gaa since 
our last nqiort, price nominal. Buyers of British 
America Assurance at 75, sellers asking 80. West
ern Assurance is offered at*85 to 85}. Canada 
Permanent Building Society sold at 127} and 128, 
little stock offering. Lari sale of Western Canada 
Building Society w as at 122}, it is in fair demand. 
Freehold Building Society is nrocurable at 118} 
ex-diviiknd. No late sales of Huron and Erie Sav
ings and Loon Society to report. Buyers offer 139 
for Montreal Telegraph, no sellers. Caumla Land
ed Credit nominal. Some large Mortgages have 
been placed during the week at 8 p.c. which con
tinues to be the rate for good ones.

• # , -

Rbsvmption of Specie Payments.—A des
patch from Washington states ;—From semi
official sources I have ascertained that alter con
sultation with leading New York bankers and 
Western Financiers, Secretary Bontwell has de
cided to submit the following programme for a 
return tp specie payments to the consideration of 
Congress :—1. The national lianks to redeem their 
notes for green backs by July 1, 1870. 2. The
Government to redeem its green 1 jacks in gold 
after January 1, 1871. 3. Free 1 sinking for all
pertiea ujien bonde lifaring interest at four per 
ceit in gold. This point is not quite settled. 
There is some division in regard to the question 
whether the banks shall lie permitted to issue 
notes si now, or whether the United States shall 
take charge of all circulation by the issue of grecn- 
1 lacks en a plan somewhat similar to that of the 
Bank hf England. It is, however, understood 
that no greenbacks of a smaller denomination 
than $5 or $10" will be issued. The free-banking 
clause of this programme, which finds great favor 
among those who have been permitted to see it, 
was Inserted to satisfy the Western States, where 
the greatest obstacles to a resumption of specie 
payments now exist. Senator Sherman, who ia 
now here, is engaged in preparing a bill for ltind 
ing the public debt, whjrh he will present eerlv 
in the doming season. The bill will embrace all 
the featgrea of the bill introduced by him during 
the last session, with the exception of the rate of 
interest at which the debt is to lie funded, which 
will be higher, instead of lower, as was contera 
plated some months age.
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Bank of England.—The return from the Rink 
of Englanl for the week ending the 17th of Nor., 
gives thr fr . lowing results when compered with 
the previous week:— ,
Rent...... ..1......... £3,107,804..! ncresse......£ 4, 887
Public depfcts.... 4,000,972...Increase ...4*5,080 
Other depoets___17,910,169. Increase... 61,672

On the o|her side of thé ireount : 1 -,
Gov. securities...£13,811,953...No alteration. 
Other secuatien... 16,0S6,206:..Decrease... 3,923 
Notes unemployed.. 9,"327,300... I ncresse... 687,290

The amount of notes in circulation is £23,152.- 
010. beingaklci-rcase of £407,170; and the stock 
of bullion lb lioth departments is £18,495,056, 
showing an increase of £131,799 when compared 
with the prevelling return.

Revenue and Expenditure.—The following 
is a statement of the Revenue and Expenditure of 
the Dominion of Canada, for the month ended 
30th November, 1869.
Revenue -Customs...........................  HR'S,851 77

rise............................... 877,129 31
P<»t Office ...................... 78,980 65
Public Works, including

fUilways.................... 115,789 67
BiR Stamp Duty........ 7,551 78
Mis ellancons.'................ 56,749 72

Total.................. fl.510,052 89

Expenditure.. ....... .........................fl,278,326 33
New York Money Market, Dec. 3.—Money 

on call, in consequence of the cessation of ship
ments of currency to the South West, is easy, sod 
liorrowers hsvf no difficulty in supplying their 
wants at legal Interest. The Discount Market is 
disturbed by s Continued succession of mercantile 
failures, amqng whom we note A. L. A G. Robin
son It Co., expensive tobneco manufacturers, of 
Ixmisville, and!Peter Buffie A Son, of Whitehall, 
Illinois, in the |rain trade, have failed. We quote 
prime double names at 9 to 12 per cent., on prime 
single names at 12 to 20 per cent.

Quebec PeobtdeST and Savings* Rank — 
Balance at the credit of Dcjmsiters on the Slat 
of August, 18®, $545,946.(0, Received from 
depositors from 1st September to 30th November, 
inclusive, $71,153.40. Withdrawn during the 
same period, $83,518.56. Decrease in the last 
quarter. $11361.16. Due to depositors Nov. 
30th, $533,581.54.

—The Nova Scotia Telegraph Company have 
just declared B dividend of 2| per cent

$t»i ewe.
—In 1867, the estimated value of buildings 

erected in Toronto, was $300,000; lasl yeer $500,- 
000; and this year $924,000.

—It will be noticed by Mr. C. J. Blomfield's 
announcement, that he has opened an agency for 
the ode of firms in Peterborough Countv. Any 
business entrusted to Mr. Blomtield will lie trans
acted honorably and promptly.

Mr. A. H." St. Germain has just bought the 
brick residence, with live acres of land, on Yonge 
Street, lately occupied by Mr. Thomas B. Griffith, 
also the rough cast residence, with lot ninety- 
eight feet front, by two hundred and eighty feet 
deep, on the north aide of Bloor Street, immedi
ately adjoining the residence of the late E. Chaffey, 
opposite the Queen’s Park.

—An Act t» incorporate the Ontario Peat Com-

Ciny, has lice» introduced into the Ontario Legis
late, and received its first reading on the 29th 

ult The Act) is applied for in the namra of Jno. 
C. T. Cochrane, E. A. C. Pew, George E. Desberats, 
Alfred Todd, W. a Smile, O. W. Wicksteed, 
Jno. F. Taylnr, C. T. Bate, E. A. Meredith, 
1-arratt W. Siiith, John Fiaken, H. S. Howland, 
Hon. Geo. Fro ■ n, and others.

gniUrny-
Great Western Railway.—Traffic for week 

ending November 19, 1869.
Passengers....................  2§,952 14

" Freight and Live Stock.. M',557 38
Mails a»d Sundries............. 2,177 11

Total Receipts for week....... $81,586 63
Corespoqding week, 1868... 74,008 84

] Increase.................  $7,577 79
—Notice given of intended application to the 

Dominion Parliament next session, for an Act to 
legalize and confirm an agreement entered into 
lietween the Grand Trunk Railway of Canada and 
Buffalo and Lake Huron Railway Company pro
viding for the settlement of all past deputes, and 
for the future working, management and control 
of the said hist mentioned Railway, the application 
of its earnings and the compensation to lie made 
to the said company in the premises, and generally 
fixing the future relations of the said Comjianie» 
with each other in all respects, and for other 
purposes.

—A meeting was held lately of the municipal 
councils of Egremont, Glenelg and Itrntick, to 
consider a proposition made by the Wellington, 
Grey and Bn(cc Railway Company to build a 
branch to terminate for the pre-ent, at Durham, 
with a view to its being produced northward, It 
was decided to submit By-laws for this purjiose, 
to the Municipal Elector; in the townships named, 
at the earliest jiossihle period.

—The By-law of the Bnv-e County Council 
granting a l*imis of $250,900 to the \V rllington, 
Grey and Brm e Railroad has received the third 
reading.

*—The railway freights from New York to the 
West have lice»" advanced. First cia»s rates are 
now : to Chicago, $1.50 ; to St. Ixroia, $1.01 ; to 
Cincinnati!, $1.42 ; Ixmisville, $1.73 ; San Fran
cisco, $8.00 jict cwt

—The Southern Railway Bill was thrown out 
by the RailwayiConimittee in the Ontario Assembly 
by a vote of 16 to 13._________

2C«tr Rrport.

Derry ra, Provini ial Insurance Company. 
—This was au action brought to recover the sum 

l alleged to be h

3, 259

iiq afloat tlwrr. The claim was resisted by lb* 
cor pany upon two ground*. First unseaworthi- 
ne: , second deviation. In accordance with the 
i ha -ge of the Chief Justice, the jury found for 
pla at iff upon the first point, and for the defend
ant upon the second. The deviation which let! 
to t iis finding Was the departure of the schooner 
witi out lieginhiug to loed from Sandy Bay, and 
her wiling from anethi-r |dace—Grand Metis— in 
exp dation of getting a cargo there. These facta 
hav ng been established beyond di*]«te, the jury 
wer com]>clled to find that the loae alleged had 
not when place while the vewl wae proecenting 
the "ovage covered ly the policy.

1 COMMUNICATION WITH RED RIVER.

Tli' different se t ion* of the route between Thun
der I lay and Fert Gerry, arc thus divided in Mr. " 
Daw on'a report

MILK*.
Thai dcr bey to navigable water of Sum- 

mi Section, being the new land route .. 40
Term inns of fercgNeg section to Fnnch

l*o tage—all navigable water................. 1 -70
Frem h l’ortageu..... a.......... ................2
Kaog issikok Ixike.. .;.................................. 15
IVux Rivieres Porta*.......................... ...... , 2
From Deux Rivieres to North-West angle

of xdee of the Wooda.............................. 222
Nort$-Wcst aqglc to Fort Garry................. $0

Mski ig all together. .................................... 441
Of this route bo legs than 307 miles will be oon- 

tinuo is and unolwtrnctcl navigable water, so 
soon i svthc GovanmnVit shall have c.mstrueted :

Fir t, a dam at the first cut lielow She-
bamlowaw Lake, to cost................<$12,000

Exi nation at snn*it Pond................... 3,000
Dit filing the Ridge Tramway................ 4,500
Dai i, Ac., at Lac Des Millie Laca.......  30,000

i, Ac., at Island Portage............ .'... 18,000Da: a.
Da: t, Ac., at K
Poi bW -■5

In

To

of $1,600, lomsllcgnl to tie have been sustained 
by the plaintiff, by the burning ot Thompsons 
Mill, in Burlorj, which he rented. The Vooijiavy 
put in two pleas ; one, that the statement of loss 
made out by pl»intiff and presented to the Com
pany was a fraJuleiit one, and the other, that the 
fire was not an accidental one ; the latter plea was 
abandoned at the trial. Some 25 witnesses were 
examined on both sides, The Judge charged 
directly against the plaintiff, and tin jury after a 
few minutes deliberation, rendered a verdict for 
the defendants.

Insurance—«Condition as to iKcuMiiRANrra. 
—Onq of the conditions of a tail ivy was that prr- 
sona an staining loss should declare on oath whether 
any and what other irsurancea or incumliàlnres 
bail liven mad» on the insured property. The 
notice given *aid nothing aliont in<-umbrot|ees, 
nod a mortgage was proved, made by plaintiff 
aliont a mouth before the policy. N'td, that 
though the mortgage was not within the condi
tion, yet the iilmntiff could mit lecovrr, for hr 
hail not compel with the condition which re
quired him to declare whether there was or was 
not any ineumbram-e, ami such compliance was a 
/condition precedent to his right to recover. — 
Markh v. Amytrn Dittrid Mutual, 23 Q. B., 525.

Jackson vs. Britimi America Assurance 
Company.—A special jury trial was held in Quebec 
in this suit. The action was brought by one Jack- 
son, who is a merchant, to recover $1,500 amount 
insured upon schooner Alvina, valued at $2,000, 
for the voyage from Quebec to Sandy Bay—load-

11 for immediate improvement of the
Lake Sedtioei i................................$79,000
he foregoing *im mid $80,090 tor 
the Thunder Hay Waggon Road, 
and $87,090 for the Fort Garry 
Road, making together............... If *,800

vision,

of the 
taqii 
sit n

from Laccm»
ainy Ixdte

Mille Lavs to
4,000

it-.......-...- 10,400

Thii
$247,799

The wagon road in the Fort Garry section, con- 
nectin ; the Lake ,,f the Wouda with |ttver, 
was la nun to lie buOt last year, and is now for nd-

towards comnlctiou.
Mr. Daweous immediate super-The work under

during the paît sommer, embracing the 
gnulil* and buiblieg of a wagon road, from 
Thnnc rr Bay, 40 miles in length, along the Valley 

Matawin or Went branch of the Kaminis- 
llivrr, are alfmdy mure than half completed 
;h the graifi-e in some portions af the line 

have b vti found rather heavy ; at one point in- 
volvin; a descent of over 400 feet in four miles. 
These icevy grades, however, are in some places 
mtrigs rd by narrow tfilges of a singular formation, 
which muititate a sort of natural descent, of 
which the engineer and his staff have properly 
been p mnpt to avail themselves. Every effort 
has In i i made to p»di on the works during the 
open s# ison, and now in the winter time a an Sci
ent nm ib< r of skillesl and unskilled laburrm are 
still rd dneil on th* line prr|*ring the timber for 
the cor «t net ion of the necessary bridges, one of 
which, it the . roodnx of Kaiuinistequi* River, 
will be >ver 300 feet in length.

Toe Dm at the enllet of Lake Shsbandowao, 
(which sill probably be rooatrncted next sommer) 
wilHie 10 feet in dentb, which, with a email lock 
at Sum: ait Food, will give an uninterrupted stretch 
of nav gable water of over seventy mile» ii



360 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

ength. Tkrn<* to the Lake of tbv Woods far 
1 e lockage than U rrqnired fur the Kirlesu t hsn- 

•I. will suffice to mike »* fine nul is vast i line 
if water communication as that which connects 
he waters of lake Erie with the Port Of Montreal, 
lot before the locks necessary for the permanent 

oeement of the line, portages of the number 
length ilwve described will have to be used, 

et, even while using these, tlm route to Bed 
>er by way Thunder Bay, and these water 

itches already described, will lx fourni shorter 
the intending settler or the North-West travel- 
and explorer, by nearly tire hundred miles, 

that by the way of St. Paul.

THE CITIZENS’ INSURANCE COMPANY
(or css*»*.)

*il»-ribr.l Capital........................................1,0.0,000

gspec lallr empowered liy Art of Parliament, and full> 
•utV.ruol hy Oovermiirnt under tin- InanraiM-e Bill

IIVOH ALLAN, 1T.ESIDKXT.

life l*epartnirnl.

r
lla «nmd and relialde Canadian Ctnniauiy— formed 
by the Biwwiation of m arl) 100 of the wraltbieat riti- 
Mn« .if Montreal—iwnes pdii-lea on all lb.1 Modem Plans, 
hirtwHng-Limited Payments. Endowment», part Credit 

Fromiuua»(witl>out notrsX Inromc Krmlunmg Sy.t.-m ; and 
several new and valuable pbuis.

A eompnriwinof tiir very le.w R ites, aa 1 of the tlirral 
aiyl uurestriçtive nature id tins Company's Politisa with 
tlarse of any other Company, British or American. la Vs- 
eiall) lu rite.I

AU U/k Pulieiesaet nbeulsfrlf 
erwms Intrndiug to assiue tbrir livev are partiriilarly 

1 to Orst.exaini'ie the Prvs|»ei tu«, Li«t of .Sliar.- 
ind Polii iea of this Cocniiany, which, together 

all informât iou rom- ruing tur i- la-lituti m of the 
y, the working ”f the varions plans, kv. may lie 

ilnml at the \
ojkt, Ssontrrsl -No. 71 Gaear Sr. Juts Strict 

EDWARD RAWLINGS, Manage] * 
nt for Tor.into ; | Ageitt fur Hamilton :
.T. MASON | It BENNER.

Fiie Canadian Monetary Thu s and Insv- 
(Nvk Chronicle is print'd ecery Thursday ecen- 

i and distribut'd to Snbsrriben on the foltoiring 
ruing.
Publishing sffiee, .Vo. 60 Church-strcct, 3 door* 

north of Court-street.
Snhseription price—

Canada 92.00 per annum.
England, stg. 10». per annum.

I Vailed Statea (U.B.Cy. ) 93.00 per annum. 
Casual advertisements trill be. charged at the rate 

o/ ten cents per line, 'each insertion.
Jddrets alllettersto "Tiir. Monetary Times." 
I'hegu's, money onlers, dec. should be made jmy- 

able to J. M. Tbovt, Business Manny'r, \tho alone 
is authorized to issue receipts for money.
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utval insurance companies.

It is projiosed to consolidate; the Acts rela
tive to mutual tire insurance companies. 
The first Act on onr statute-book is6 W. IV., 
cap. 18 (1830), which iirovided for the estab- 
UMtk. of such companies in districts, 
under the name of “ The United Fire Insu
rance company of------.” Since then, 4 and
5 Vic., c. 64 (1841), 12 Vic., c. 86 (1849), 16 
YVl, e. 192(1853), and 18 Vic., c, 120 (1855), 
have been passed. In 1859, a consolidation 
took place, tinder 22 Vic., c. 52, which was 
objectionable in many particulars. Since 
thii consolidation, 27 and 28 Vic. c. 38, 29

Vicj c. 37, and 32 Vi*, c. 31, have been 
pasted as amendments, Resides a large num
ber iof special Acts, varying the general Act 
in f*vorR)f particular companies. It will be 

* generally acknowledged that uniformity in 
respect of powers and procedure is desirable. 
Thai bill now before the: Ontario Legislature 
proposes to secure that object. It has been 
adopted by a convention of representatives 
fruit the mutual companies ; and while re- 

ing the main provisions of prior Acts, 
ins clauses which will render applicable 

I, provisions hitherto binding only upon 
companies.

is not necessary to notice matters of de- 
which experience lias doubtless sug- 

There are some new provisions, how- 
whicli merit attention. In actions 

agaiâst companies, questions have been raised 
as til resolutions passed by the board of direc
tors), It is proposed toj render resolutions 
duly*passed and entered of the same force 
and | effect as by-laws. We suppose some 
quesion hss been raised as to the effect of a 
surrender of the premium note, for a clause 
is ii^ertod declaring sueh surrender to be a 
free foischarge of all liabilities of the insured 
on alcount of his insurance. Section 44 of 
the Bill allows all companies to issue policies 
for <m»h premiums for terms of one, two, or 
threl years, with a qualified liability on the 
part} of the insured. Section 46 limits the 
issue of debentures or notes of a company to 
one-fourth the amount uni»aid upon pre- 
minrÂ notes. Section .‘>5 provides for the 
assignment of policies, the assignee being 
subjict to all the right* and liabilities to 
whica the original party insured was entitled. 
Section 74 renders assignees in insolvency 
liablf on policies of the insolvent.
. Situe time ago we alluded to the exj>ediency 
of requiring a deposit from companies re- 
ceivijig cash premiums. The strength of our 
position on thé subject is infereutially ad
mit tail by section 66, which increases the 
guarantees of the policyholder, in making 
the Members who pay cash premiums liable 
to thà> assessment<>f one percent., as if they 
had ^iven premium notes. ( .The operation of 
the ^ction is narrowed by declaring it inap
plicable tq holders of#poli*ies issued for one 
year Lnly.

Section 68, which restrains 'the payment 
on 1 lises to two-thirds the value of the pro
perty is an excellent one. A great deal of 
criin^ has been caused by over insurance, 
and fcre fear, soute mutual companies are 
blam|ahle for provoking Nt portion of it. 
Wheie loss occurred in certain cases, it has 
been* a question whether the policy was 
ther^jy cancelled, and the premium note 
rendered liable to surrender although unex- 
pire4 Tke bill proposes to give the company

the option of surrendering the note. He 
words of the clause are : “ But the company 
shall not Do obliged to retain more than each 
portion of said premium note, as shall be 
equivalent to one year's assurance thereon ; 
such assurance to be for the year, during 
which the property insured may have been 
destroyed by fire, and to commence on the 
day of the month on which said policy was 
insured.”

The lien on the property insured, which 
the law allowed to mutual companies in 
respect of assessments, always seemed to ns 
to be unwarrantable. There is no reason 
why the transfer of property should be ham
pered by a lien for insurance assessments, and 
we fear many conveyancers have not been 
aware that property was liable in that respect. 
In our opinion it should be done away 
with altogether. Section 73, continues the 
principle, and provides fur a registration of 
the lien in a county registry office. If the 
right is to bo preserved, of course, public 
notice of its existence should be given.

Section 51, allows the issue of policies for 
any time not exceeding five years.

Sections 19 and 78, provide for the prepar
ation and publication of annual statements. 
Instead of the “full and unreserved state
ment,” Ac., mentioned, it would be well to 
have a schedule attached to the bill, furnish
ing a form of return fur all companies. Where 

e^ch company is left to furnish figures in its 
own way, or such figures as it chooses to give, 
it is impossible to compare, and in fact it ren
ders the return valueless. In the miscellaneous 
statistics of Canada, there is a form which 
might lie adopted with great advantage.

The Bill, taken as a whole, is a good 
tneasurq, and will doubtless receive the 
sanction of the Legislature.

DOUBLE TAXATION.

It is now seen in Ontarip that an equitable 
distribution of taxation will render the bur
den of taxation less onerous than it has here
tofore proved, owing to the number and ex
tent of the exemptions and the distinction 
made between classes of property. The list 
of exemptions attainted such formidable di
mensions as to attract public attention ; the 
consequence is, that there is every likelihdod 
of most ’of the favourites of the statute law 
being reduced to a level with the tax-paying 
pnqwrties and jxrsons. The contest now is 
as to the principle of double taxation and 
its discriminative application. If it were laid 
down that all capital, however invested, and 
all income, however derived, shall be taxed, 
there would be no reason for cavil, on the 
ground of inequality. Every one would be 
reached by the asacssor, and every one would
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be comjwlled to contribute hit share. By 
the Assessment Act, as it stands, rental is 
it exempt, while the merchant is taxed on his 
merchandise, as well as o» the income he 
derives from his business. As we shewed, 
last week, the Ontario merchant is un
wisely burdened and loudly complains of 
double taxation. The Toronto City Council 
have petitioned the Legislature, urging this 
reason as a ground, for the repeal of the par
ticular clause which renders sucji taxation 
possible. But it ia also prayed in the same 
petition, tliat the personal property of all in 
corpora ted companies shall he assessed against 
the company and not against the individual 
shareholders. In the case of, say, Building 
Societies, a tax of one ]>er cent would yield 
a very large sum, as their capital is invested 
in personal j»rnj>erty. Rental, is exempt, we 
presume, for the reason that the property 
from which it is derived j»ays a tax, and if 
the rental Were not exempt, there would be 
a double taxation. These building societies 
have their capital invested in mortgages, and 
the question arises, whether, if mortgages be 
taxed individually or collectively,the capital 
is not taxed' twice. Real estate is assessed 
at its face value, without any deduction for 
what is owing upon it ; personalty is taxed 
upon the balance, after deducting indebted 
ness. If the debtor pays upon the amount 
he owes upon mortgage, and the creditor also 
pays upon the debt date to him, double taxa
tion is thereby levied upon the same capital. 
The position has t>cen well illustrated m the 
following way:— '

A and B have each say $1,000, upon which, 
as personal property, they are liable to assess
ment ; and C owns real estate worth $2,000. 
There is $4,0<X) capita^ to be taxed. Then A 
buys the property froni C, paying him in cash, 
of which he borrows $1,000 from B. The 
assessors conies round and assesses A on the 
property he has bought—W,000—B, on his 
mortgage, $1,000, and C on the proceeds of 
the sale of his property, $2,000, in all $5,000, 
just the amount of the mortgage more than 
their agregate capital.

Or, A has a piece of land worth, say $1,000, 
and erects a building upon it, and borrows 
from B $1,000 f »r that purpose. He will 
then be assessed for $2,0.M), (the value of the 
land and building) while if B is also assessed 
upon the mortgage there will be $3,000 of 
property taxed, where, in fact, only $2,000 
exists. * I

Or, A has real estate Worth, m cash, $5.000, 
and he gets advances njfiiu it to iis fuit va'ue. 
He will be a»*e*ipd for and the mort
gagee fur $j.OU0, ju»o dtt.ib’e the amount of 
their entire capital. « Subjiose then the mort
gagee takes a deed of the property, the as
sessment immediately fall» back uptn what

it should have been originally, $5,000 instead 
of $10,000. j

1 he conclusion to be drawn therefore is, that 
capital invested in mortgages is taxed in the 
property mortgaged.

It is also to be considered whether one 
municipality in which an incorporated com
pany has its headquarters has a right to levy 
on the capital of that company, while the con
tributories reside elsewhere in the province. 
A shareholder who lives in Hamilton might 
reasonably inquire why he should be com
pelled to assist in paying the debts of the 
Toronto Corporation, or Hamilton might 
urge its claim as a municipality, to receive a 
portion of the assessment, so far as concerns 
the stock heljl by its citizens.

As a matter of principle, it api>ears wrong 
for the state to attempt, by discriminating 
between investments, to force money ont of 
its natural channel*.

the expiration of the first time mentioned on 
thei ■ face. He believes that they may be 

1 iced by bonds bearing interest at the 
of 4$ per cent.

rep]
rate

S<1

LIFE ASSURANCE.

T1 ere is now before the Ontario Legisla
ture a Bill to amend 28 Vic., cap. 17, the 
Act i ecuringto wives and children the benefit 
of as mrances on the lives of their husbands 
and «rents. By that Act it was made law
ful f|>r any person to insure his life for the

UNITED STATES FINANCES.

President Grant, in his Message to the 
United States Congress, expresses the opinion 
that Legislation should be had to restrain 
the banks from allowing interest on deposits, 
on the ground that payment being obtained 
on short notice, country banks which pay 
interest on deposits transfer their funds to 
other banks, ffrum which they receive interest 
in return, and thereby the currency of the 
country is centred in cities ; and that banks 
in cities, being liable to respond to drafts at 
any moment, decline to make loans on com
mercial pajier, but insist on call loans, with 
government bends as collaterals. As mer
chants will not borrow large sums payable on 
demand, the funds of the citv banks are 
loaned to persons engaged in speculative 
pursuits, and the rate of interest ia raised. 
In 1868, forty-one jwr cent, of the \pans of 
the New York banks were on demand, and 
in 1869, thirty-* me per cent. He therefore 
recommends, * al* >, a limit on loans on col
laterals to an amount not exceeding ten per 
cent, of their capital. The question of a 
reciprocity treaty with the Dominion is not 
viewed with favor. He thinks no citizen; 
would be bene Sued by reciprocity, owing to 
their internal taxation.

A return to Specie payments he considers, 
expedient, but $ues not deem immediate re
sumption advisable. His method is te 
authorize the Treasury to redeem its own

bene t of his wife, or his wife and children, 
or ft* the benefit of hie children only, and to 
apjx >r|ion the amount of the insurance money. 
But n|> provision was made for the payment 
of thé money in the event of the children 
being under age, and for the execution of a 
propel discharge to the insurance company. 
It is n >w proposed to make it lawful, in cases 
where no one is named to receive the money, 
and tli s children are under age, to pay the 
money to the executors of the assured as 
truste* i for the minors ; and where the as
sured ] as died intestate, to pay the guardian 
appoin ed by the Surrogate Court. In case 
of deal i, before the assured, of any one bene
ficially entitled, then the survivor or sur
vivors ihall receive the money ; or, in caee 
they a 1 die before the assured, then his 
executi rs or administrators shall be the 
pnqier isrties to receive it. This, of course, 
will noi operate to prevent the assured from 
execoti tg a new declaration in favor of 
others. The benefits of a policy may at any 
time, bj any writing, notified te the company, 
or by bi 1, be revoked aa to any one or more 
of the 1 L-ueficiaries named, and be declared 
in favor of another or others of them, to the 
exclusio i of those to whom the revocation 
refers. j f

Provii ion is also made for the surrender of 
jHilicy If a jierson who has effected, or 

shall effi ct, an insurance in the terms of the 
Act, fini hintself unable to meet the pre
miums, i shall be lairful for him to surren
der the ] oiicy, and to accept a paid-up policy 
instead, ayable at death, in the same man
ner as th } original policy ; and the company 
may scc< pt the surrender and grant the 
jaid-np ji dicy, notwithstanding any declara
tion in fa or of the wife or children.

A powi • to borrow on the policy such sums 
as msv b» necessary to meet the premium, is 
also grant d, notwithstanding the declaration, 
the auiou it l*«rowed becoming a first lien

pajer, at a fixed price, whenever presented, on the p< licy. Any person insuring with 
snd to withhold fn-m circulation all currency profits tus • ajiply them either in payment of 
so redeemed until sold again for gold. The premiums or- direct them to be added to the
debt is rej>re*eived in great part by 5-20’s 
ahd 10-40's, beatiiv: interest at 6 and 5 per 
cent, respectively, it being ojitional with the 
Government to fay them at ai\y period after

insurance uoney payable at death.
Existing life policies; heretofore effected, 

may be d< dared for the benefit of the wife, 
or the wii » and children, or some of
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riting endorsed npon or referring to 
obey.” By 29 Vic., one year after the 

of that Act waa allowed for declaring 
policies to be in favor of wives or 

en, and-that declaration was to be 
evidenced by “ writing endorsed upon, or 
attached to,” the policy. We know no 
reason why there should have been a limits- 
tion sa to the time within which polities, not 
expressed to be in fayor of wife or children, 
should hare been declared for their benefit. 
We think, therefore, that the prop*wed 
amendment, which takes in all polities, is a 
wise one. . But we are not so sure that it is 
well to alhik, as sufficient evidence .of the 
declaration, “a wilting referring to any 
policy.” When the policy is endorsed, there 
can be no objection ; but where the matter 

i is subject to the production of any informal 
"scrap of paj>er, without date, witness, or any
thing to show its genuineness, the door may 
be opened to fraud, forgery, or impnqier 
pressure. It would lie well to confine the 
evidence to endorsements on the policy, and 

. testamentary instruments.

NORTH BRITISH AND MERCANTILE
insurance Company.

Wu have seen a detailed statement of this 
companies assets, liabilities, and investments, 
as they stood atthe close of last year. Against 
a total amount at risk in the life branch of 
£8,3-40,000, the company held accumulations 
footing up to £1,881,388 and over. This 
fund is loaned chiefly on real security, and 
all the investments appear to be in a very 
satisfactory state. Of these, wc may give the 
details hereafter. The life revenue for 18C8 
was £300,743. Iu the tire depart ment, which 
appeirwto he kept separate from tlie life, the 
reserve was £433,008; this, with the paid up 
capital of £250,000, is also invested in pro
ductive eecuritics. The high rate at which the 
stock sells, as will appear on reference ty our 
Stock List, indicates the public appreciation 
of it its an investment ; and points also to a 
str 'itg feeling of confidence in the soundness 
of the company, on the i«art of those who 
arc in a position to know the truo.state of iis 
affairs, which confidence the facts before us 
seem fully to justify, • -

Oim attention has been draSrn to the 
improper use made, by certain parties, of our 
reply to the queries of a correspondent, re
specting the Loudon and Lancashire Life 
Assurance Company. We did nyt intend td 
call in question the position of the Company, 
but merely to give information, such as we 
had at hand. Since then, the position of the 
company lias.been exhibited in our columns, 
and our readers are enabled to form an idea 
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of ita character. We must protest, however, 
against the unwarrantable use which has"Wen 
made <>( our comments, to injure the business 
of the Company. ‘ •

TRAljF REPORT

A lead' n dulnt** ha* settled down on the pro- 
ilu-.-e traie in every department. For years, prices 
have not la a so low. There is s total absence 
of specmalive demand, and roasy are Wat out of 
hearths! the way iu » Inch their fab ulation» are 
I«attic I ah'f tluir plans disappoiiyted. It i^ how
ever, aulll wiinl that blows nobody good. The 
con in nut get* the benefit of the low prices and 
though 1 heat at 80 cents and flopr at #3.90, show 
a poor n ospevt for the farmer ami the miller, the 
artizans! uni mechanics of the t^wns and villages 
rejoice cheap breail. Cheap bread to them 
means tie power to buy comforts and luxuries for 
the wifckiid little ones, and low prices here un- 
doub'.edfcr stimulate trade in other department*.

The.jiodu- e trade, we sometiiprs think, wants 
a thoruiwh reform, and it is time it were conducted 
on a différent principle. The trade in the staples of 
life will ÿiot admit of so many profit* lwtween pro
ducer sill consumer as are attempted to be taken 
out of it If the fainter"sells to the miller, the 
miller to the lwker, and the Wk« r to the consu- 
mrr, till is the very utmost the trad.- wijjallow. 
But alum the farnu-r sells to the grain dealer, ami 
the deallr to the miller, when the miller consigns 
to the cAuiuis-ion merchant, ami he sells to the 
baker oil the flour dealer, ami not until then does 
the staff! of life touch the bauds of the consumer, 
it Ls certain that the article will not bear such 
handling. For all these int-rrmeiinte people to at
tempt t<jget a profit, taking things as they are on 
an avenir, one year with another, is simply fight
ing agaifcst fate and providence.

The lian who plsvs against the “table” at 
Baden <f Hamburg, is siqe to lose in the end, as 
has beck demonstrated over and over again on 
mathematical principles; and similarly, the man 
Who will endeavour to take a #[yculatfbr's profit 
out of irai», is sure to be deprived, if he only 
speculates long enough. No intermediate ;wrty in 
the grain business ought to look for more than s 
coimiiisBon. I.et him perform service, and get 
l«id forth is trouble. If he cap do a large busi
ness, hefi swill make a large income, and on the 
whole, without much risk. He only has to chose 
his connections well, and to obey instructions; 
and confiilering how vast the movements of grain 
are, an«| what facilities there are for operating by 
telegrajm how, a map may topch Liverjiool, as 
St were.lwith one band,’ ami New York or Chicago 
with thl othcr-rit dof* seem as if a connection1 
hid eidr to be cultivated, to Ik- as profitable as 
any icuionable man couhLwish. * If the trade took 
this slieie, wc aliould see an accumulation of solid 
wealth hi it—slow, doubtless, but sure—instead 
of whiA, ^t is like nothing but the dinting of 
moths and butterflies rounds Candle, which drop, 
disabled or deail, one after another.

Fork Continues still high, and though old ope- 
e their heads, it seems ss if there wasraton i

nothing for it but s continuance of present prices. 
The rate is causing quite a diversion into beef and 
even mutton, for the luml«ercr'«t shanties.

The Erie Canal ha* closed, with little prodnee 
frozen up, and bo lumber of consequence. The 
barley trade is over; but it is said there is a large 
quantity yet in the country. If this l>e so, we 
do not know what will be done with it.. Farmers 
who have it will have to be content with the price 
which it will fetch for ‘feed,* unless for particularly 
fine samples, which they msy dispose of to the brew
ers. The wood» are now alive with lumbermen, and 
great activity prevails in the liaclwoods, villages 
and settlements, from whence their supplies ere 
forwarded. From enquiries recently made we are 
convinced that a very large stock oi sawed lum
ber will be held over in Lima da, far larger than 
usual, and we would earnestly urge • curtailment 
of new operations. If there is s heavy manufac
ture of logs, coming after the holding over of old 
stocks, the market next year must tie glutted, and 
serious consequences may ensue.

The manufacture of square timber is being pro
secuted on rather a minced scale, and in the nature 
of things, in the district tributary to Toronto 
and Lake Ontario, it must diminish in volume 
year by year. The import trades are doing fairly. 
Remittances in the Dry Good* and Grocery trades 
are coming in as well ss could be expected, but 
there are continual announcements of extensions- 
and compromises on the part of retailer*, of whom 
there are far too many in business. There should 
be a weeding otit of unsound and redundant con
cerns, and, also, a general reduction of stocks, |a 
measure in our judgment of vital importance.

M/xi-rAtTrat or Bjckt Boot Siuab.__The
remarkable success attending the culture of the 
beet ami the manufacture of beet root sugar, haa 
given the subject s good deal of prominence in 
England, where this industry is still in its infancy. 
A letter in the Dindon Timtt gives some facts 
which «re of interest.to Canadian*, inasmuch as 
the introduction of beet sugar manufactories into 
Canada has been s good deal discussed in our 
columns and elsewhere. The more the subject is 
examined the more apparent does it become that 
a vigorous attempt to establish a manufactory in 
Canada would be successful.

Tire Laveuham factory was erected by a Mr. 
Duncan, at a cost of $40,000 to $30,000. His 
projioeition to the fanners is, that for every ton Cf 
beet delivered st the factory, they shall receive s 
sovereign, and that they may receive dry pulp or 
“ beet bread,’ st the rate of 12a. sterling per torr. 
The feeding value of sugar best for making beef 
is stated at 10a. per ton, so that the proposal of 
Mr Dtinesn doubles the value of the beet in that 
locality. Besides this, the farmer carries back one 
ton of pulp for every eight tone of beet, and this 
pulp contains most of the flesh-forming matter 
of the beet originally. It is most excellent food 
for cattle. Beets msy be cultivated the same in 
evey respect ss the mangold, only they may be 
closer together, ssy 18 in. by 9 in., and the root 
should be earthed up to the leaves.

The Writer in the Timet says:—" On good soils,

1
1
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The London Pioduee MirkeU' JUrieir, in com

menting on the subject, sa Js: —“ During the lent 
few days a parcel of the new crop of pure White 
Beet Sugar, made direct fn*n the root, and grown 
in England, has been sold. It is unmixed with 
Cane Sugar, and free from any offensive smell, ft 
is not so drv si; the GermaiCBeet Crystals, hut it 
is successfully turned ont, aid it would be dijficult 
for the worst enemy of the Vet to find any reason
able ground for complaint With it.”

The same journal furnishes the following esti
mate of the results of lwet frug ir manufacture in 
in England: —
Bill of manufacture for 10, oA) tons of beet world 

in 100 days anf nights.

in.000 tons of Beet, at Ids. j<er lih........
I est of manufacture, at 9». 4d. JUr ton.
Ihjtjr, 10». «0. per ew*_ .'.i........
Sugar’iibtauwl -IS.000 cwt. at 1

cwt ................ i..........
Sale of 1.000 toes palp, at 16».
Stir ef M0 tuna MsUsws.
Sale ct---------

Balance...

____________ _ at Ills. -
lure and other naiilued-.f

The capital of the factory 
the steam power of 200 hor 
hands employed abolit 100 in 
The above, relates to the onlii 
which is used at Lavenham, 
cess of diffu4"n* which is bv 
ful method, ivw employ, d in 
volves a corisidpralife savi 
manufacture.
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ASSESSMENT OF TAXES 
LBAD1XO BA>

. ----- I
Editor Canadian Mom tan Times.

Sin,_I am inclined to think1 a few remarks on
the mode of assessment now pnvtised in Ontario 
may not be amiss at this moment, and the first 
question to which I would solid t the attention of 
your readers Is this : On what f rinciple of justice 
or common sense ought muu cipalities, which 
only confer very limited benAt|tx on parties re
siding within their boundaries, tf be allowed to tax 
personal property in the same ratio as real estate ?

It appears to me that a vety gross injustice 
underlies our system of inunici|ml assessment in 
this particular, which has only escaped notice and 
removal from two causes—1 irsl 
which remove large «lasses of 
meats from the sçope of this kl 
and Secondly, the difficulty, ami

laid dos^expli

an »Ho*ti inquisition into private 
our ]sx>ple, happily, will not 

tolerate. Had' thg law as it now stan-U, or as it 
stood formerly; been vigorously enforced, this 
would not have become very apparent, as may be 
easily seen if sfc take the case of a person whose 
fortune consista of, let ns say, twenty thousand 
dollars in notes of hand, or debentures other than 
municipal. By the present law, this pence, if 
the assessors discover the fai-t and make a true 
return, must contribute just as much for muni
cipal purposes ks his neigliltor who holds twenty 
thousand dollars of real estate, although in the 
one rase the property of the note or debenture 
holder derives iio Urn-tit whatever from the muni
cipal expending, while in the other, in many 
iustauces, the leal estate in question would V 
valueless but (br this same taxation. This un
fairness becomes still more marked, from the fact 
that a very large part of the taxation of many 
municijialitirs gpes to meet the interest of sums 
laid out in improving the trade of the place in 
various ways, wliirli, however much they may aid 
the business, and, by consequence, the reel estate 
therein, are of up use to personal property, unless, 
jierhape, to stocks of goods held for sale there.

The shove is nn extreme case, but I give it as 
a:» illustration of the vicious principle to which 1 
have allqded ; and though from many causes, too 
numerous to 1 million, comparatively little actual 
injustice has as yet resulted, there is no doubt 
that great mischief and hardship may and will 
result in the future, unless clearer ami more whole
some principles of niuniciiwd taxation are laid 
down.

The truth is, sur foriitr legislature, with most 
culpable carelessness, or ignorance, started on • 
radically wrong basis. The plain rule, adopted 
in moet European countries, as regards muni. qui 
taxation. Is tnis : only to allow municipalities to 
levy taxes on co-jaia Wptcijficd dencrijdUni-ot J no
pe rtv, which would or ought to be henefitted by 
the result of such taxation. Whereas, our legis
lature, in direct dppoeitSon to this principle, gave 
our municipalities all but unlimited power of 
taxation over all\ kinds of property (leu certain 
sorts arbitrarily jexcqgedt, thereby paving the 
way to much mànicipâl extravagance, and pre-

Cring very w-rioe.s complications, should it ever 
route desirable for the central Government, ns 

it very probably] soon will be, to raise any con
siderable revenue by direct taxation.
41 believe a feel^e attempt was made to fix some 
limit to the sum * hich municipalities might levy 
by direct taxation, but this w as made a# high (to 
meet the case uf certain enormously indebted 
corporations)—befog made two cents on the dol
lar, or about tkièty-thru per crnl. on (he annual 
income—that it Is only valuable as a recognition 
of the principle that these liodies should not lw 
allowed td have a» unlimited J lower Of squander- 
ing the people's money.

Speaking from experience, I have good reason 
for thinking that the great bulk of the ratepayers 
would gladly hail an enactment which restricted 
the outside limit «f this kind of taxation within 
much narrower lmgpda: and, what is more, that if 
such a rule were Hid down (provision, of ineree,
I icing made for tlif case of pieces now indebted in 
excess), the publfc would derive all the actual 
Is nctit they now ifo from munici|(al expendittaree 
at vastly leu cost," though no doubt municipali
ties would find it difficult to borrow money to, the 
extent some of tttem have dons in time past, 
greatly to the detriment of honest citityns.

As to the other lloint inqu, «u. n. Le„ the injus
tice of taxing pcretRal property (which derives no. 
lienefitt to the samf extent as real property, w hose 
value depends In great measure on certain civic 
expenditures being maintained, 1 would simply 
suggest, as a practfcal remeily, that the rob be

estate within t 
at presa-ht, on 
soual wfrslk 
named) 'Aoidd 
Tlii» provision, 
classes i ifi Jx-reo 
to the ssi^e êxt 
of courrej be 

To a obtain 
under tbf rxcm| 
but it i- floue 
little regdtxl to 
shall have inn 
present arbrt 
and iuteligilile 
and )*-rMual pn 

I nml hardly 
era, that fcny atli 
sectiritiw.ai gov 
can have hut 
seruriti* will 1 
country, *r their 
ami munâ-ipnlitii 
much higher rat, 
which th*y arr 

No capitalist 
ney in sedulities, 
the knowledge t‘ 
come tax bf 23 < 
miuii, ipal pur] 
why such ]>en*on 
just to t*k othi-r 

1 neeii tot dilal 
evading taxation 
enough to say tin 
sons! |»rt*erty ii 
which 1 Wholly d 
municipnlties w 
dieucr, fifid it 
reasonald* tax 
sonal property, 
tempt M collect 
be evadcil Withou 

1

illy in the statute, that all real 
uronivipnlitv should be taged, as 

,e princii«d; imt all kinds of per- 
(with one exception hereafter 

on the income only, 
however, not to apph- to tb«ee 

jiriqirrty (if any) which twnetit 
as reel estate, ami which akonld, 

be subjected to like taxation.
tent this result if now attained 
ion clauses of the present law; 
so crude a faahidn, and with aa
ici pie, that it is quite clear we 
•nude attempts to alsdish the 

exemptions, unless some ilintin't 
ine of ibwinatin I-etweep reel 

rty is estahliahi-d. 
int out to veu or to yourmul- 
pt to tax tin- principal of auch 
meut or niuiuci|ial del>enturcs, 

of two résulta; • it her all these 
held by parties living out of thi* 
“ice will fall (that ia, gov eminent 

will have to honow at jvt so 
I, in pnqiortion to the tax to

ihjectisl.
Id dream o( investing his no- 

ng five or six |ier cent, with 
t he would lyre to pny an in- 
30 per rent i n his interewt, for 

end yet it h very hard to see 
property should «-acapr, {fit be 

imla.
on the innumerable modes of 

on jirrsooal projierty. It ia 
even if it were just to tax per- 
the same ratio aa reel estate, 

I am quite convinced that 
aa a mere matter of expr- 
to their interest to levy a 

the income arising from ]>er- 
h would be |«id, than to at- 
enormous rate which would 

•cmple.
, your obmlient servant.

Taxation-.
1

provincial Insurance company.

To the K Ulnr of the 
Sib,—I am sure 

ings of regret tlia
rial InsunW'-e Coi 
welfare of that ip 
to re-instefre their

- competd

Mm | 
for this a 
die Pre» i 
thorough 
don.

Do titer gentl 
know wlçj there w 
advertisement, and 
few, one "thorougli 
assure them that t 
opinion of Very man 
tion, and its an-ep* 
tualiy a sham ; t l a 
and tin- Jiublie, so 
through ; add, that 
mately he h-t*ineil 
office as would, in 
eligible m.m from usi! 
"of tlie oo: 
tainly 
tots cc
vices of their fWrel

lonetary Time». I
hat many will learn with feel- 
the Dim-tors of the Provin- 

ty, in their anxiety for the 
itutiou, hare felt it neceaaary 
,te Secretary, Mr. Crocker,lia " 
ts affairs. The » Urged reason 

ing is, that in reeponm to 
nt"* adfertiisraeiit • for applicants, no 

t jieraon offerts) lor the jKiei-]

iutmiip iiA.hn imm iwi 

t the ooibymv. ft 
sinly suggestive of 
>irs coula to ill allot

n, Mr. Editor, desire to 
M »o few responses to their 
by there was not, among that 
y" competent” man f I ean 

reason ia that it was the 
that Mr. (Yorker's resigns■ 

-e by the Hoard, was rir- 
to satisfy the «Imrebob 1er» 

a faree should he gone 
liât grnUcman would nlti- 

»Uch eonnectinu with the 
|1 prolwhility, deter a mat* 

his talents in the eeielne 
eh he the fact, it is cer- 

her niusms why the Dirac- 
to dispense with the set- 

Possibly his attain
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to the management which the Director» 
much jirefi-r to keep Irom the public eve. 

[Ward Mr. Crocker, personally, 1 entertain ik> 
“— but those of kindness ; if for no other 

_ his years demand my respect ; but, inconj- 
t-and unpopular, he U unfit for the jweitioo 

hieh hi* principals have seen fit to reinstate
__ . When hi* resignation was laid before them,
hi* connect is* with the office should have ceaat-d 
entirely, and of this fact the public should have 
been apprised,, so that a successful applicant in 
entering u|kn the duties of the situation might 
have felt that whatever difficulties he should eij- 
coubter, he would at least lw free from the i-ensorl- 
onsbesM and restraint of a crochet y pnileee*aof.

Let the directors retrace their faite step—let 
thefn place a reliable man at the head of the insti- 
tut|cn, and have a clear, succinct and unvarnished 
statement of it* alfyir* laid before the public, and 
if neeeaaaçy raise, "(in their own responsibility, 
fund* to li<|uidate all outstanding" a*d adjusted 
claims, and I lielieve the rmvincial may yet rank 
aidij by side with our other local insurance coni 
jpUMMi

I am, Sir, truly yours, Nr. mo.
Montreal, Dec. 4th, 1869.

‘ THE ANNUAL SAVINGS OF ENGLAND.

A correspondent of the I»hdon Eetmotnist 
writes aa follows ou this subject: “We have aB 
seen statements of the annual savings of ' the 
United Kingdom, which have been variously 

•estimated at from 150 to 200 millions of |<muds 
down to nil, but 1 ‘do not remember any concise 
statement of figures showing how such estimates 
are made out. 1 submit you such a statement 
herewith. I know that all calculation of tliia 
nature must lie extremely vague, and cannot l>e 
relied on a* anv proximatiun to aècuract. 1 should 
bs very glad if you or any of your correspondents, 
however, would teint out shy material errors 
which they may think I hare made, or give any 
better mode of forming an estimate from time to 
timd of the general well-doing of the country as 
exhibited by such assumed facts.

Tile iuccm\e on which income -,
tix i* raised is about ...........£S70,000,0*>0
Do. not raised is assume*! to be.....  370,000,0 0

Total income of the L"nitetl King-

cxrexnrn nr.
In food at au average 

of 4x. for each {arson per 
week, <the cost of feed- 
iog in unions is about an 
average of 3s. 6. per.head 
per Week) SO,000,000,at 
4a:per head jwr week,or 
£1*416». per year, is...£312,06$, 066 
. Government and local 
direct taxes, all indirect 

l • taxes lieing paid in the 
price of the good*....... 40,000,000

Fuel and fight at ft 
per family perannuin. I 
assume that there am 
6,500,000 families....... 16,000,OOU

Locomotion )>er Rail
way..... .q., £17,000,000
In other ways 5,000,000 22,000,000 

Beer spirits and wine, 50,000,000
- Tpbac.fi...................... 8,000,000

Houae rent at £I$per
huoae........ ................... . 55,000,000

CSothingat £2. ahead 60,000.000 
Sundry expenditure 

not enumerated in any 
of the above items, say ' -
£1 per headper"annum, 30,000,000

t

Surplus income over 
'• ipuliturr.............. . Sterling £14

*

Commrrrial.
•Il ■allers al retraita.

(From Our Own Correspondent)
Petuolu, Dec. 4, 1869. 

Iters are not quite so lively, but oil is 
in at previous rates, with refined slightly

w strikes were made this week, lmt several 
ill lie completed within a short time. The

__ Ktill is still running, and the company are
exporting their oil regularly. The production for 
the last week was from. 4,000 to 5,000 barrels, and 
the shipments have averaged about twenty-three 

daily. The refiners here and at Wcoming 
lopted the new principle for treating can 
maml extreme rates for their production, 
quality of oil commands, at least. Sc. jier 

ire than that treated by the old method., 
lillingham Well has been cleaned out and 

ia how (producing some 25 barrels daily, under the 
management of Mr. Fish.

Thee- are some 4 or 5 wells going down north 
of the^nampiotb still, in lot 12 in the 12th con., 
the 1.Arson well on the same lot having turned 
out so p ell. The Oil Association are offering no 
oil at {present. 1 quote :—

CruJe Oil.........$1.75 delivered at the Station.
Rcfifed No. 1... 23 to 25c. do.

M. P.
Petroleum

Experts of Petroleum form the United States 
from January 1 to November 80:—

1869. 1868.
From jtew York...... galls 62,142,411 50,329,417

.«ton................  2,006,854 2,302,330
iladelphia............ 28,454,175 36,063,9o6
Jtimore................. 1,237,863 2,420,438
irtland.......................... f.... ... 686,859

Total Export for the U. 8. 93,841,533 91,806,055
Same Sine 1867....,....;......... .1............. 60,726,970
Same fine 1866..... .................. ...!.......61,396,808

. Toronto Market.
- Puts tuioxa.—Butter—is rather dull, there is no 
shipping demand, and a large quantity ia offered. 
Buyers are offering ISc. for chpii-e dairy with 19c. 
and o*r asked, and about 15 to 16c." for sture- 
packej. Dressed Hogs.—The market has ruled 
steady' closing active and firm at $3,50, showing 
an advance of 25 to 50c. on the week. Receipts 
have lien pretty liberal. The quality is highly 
spoked of, the hogs being heavier and "much better 
fatted Ilian last year. If it should prove that there 
is a dipeieney in the mm£e r of hogs that will l*e 
more tlan counterbalanced by the increased weight. 
/Vl'.-f-Mes* is dull and nominal, at unchanged 
ouotafous, there is a little enquiry but nothing 
doing.] Boron.—Nominal at quotatatiodg. Lard. 
—Tliele is a local enquiry at 15 to 16c. Eggs— 
continiie very scarce at 20c. Cheese.—The de
mand is but ttiffing at 121 to 13c. in small lots.

Hues.—The market is dull and it is still ex- 
pecteclthat price* must undergo a decline very 
shortl1 
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niEB.—There i* a fair business doing with 
and country trade at unchang<4 prices. 

ERIE*.—Sugar.—The N. Y. Commercial 
yieot the 4th sa vs of that market, “the rapid 

in gold, on Monday list, completely un? 
the market, and left ideas of values in » 

f confuson from whi h they have hardly yet 
d, nor has the market rallied w ith the sub- 
t recuperation and greater steadiness in 
hough there is some little improvement 
b!e in the tone of affairs at the close, 
ion4 are |i@ |c. lower than at our last report 

efen more bn the better grades of raw Sugar, 
stock, in firsthand*, »hows*gra-lual diminu

tion, xcept in bags, which have been increased 
by th« free arrival of Demarsra Sugars to over 200,- 
000 b gs. Reports from New Orleans present a 
less ei coursging account of the preet nt crop, and 
a considerable deficiency in the yield over that of

I 1

last year is anticipated. Teas. —The same author
ity soys of tea, “the stock of fine green teas here 
is light, and there has been in consequence a 
better demand for this kind than any other, and 
prices are firm and even soinew hat improved. For 
other descriptions the market has been dull, and 
previous rates, though nominally sustained, are 
not very firm. The stock of old teas haa twee 
reduced to lota of undesirable quality, which offer 
little attraction to buyers, who are accordingly 
holding off for the arrival of new teas. Shanghai 
circulars under date of Oct. 20, have been received 
by mail since our last, coming through in 49 days. 
They represent the tea supply this year as |ikely 
to fall short of that of last, to the extent pukaibly 
of 20 ]*r cent, though this is regarded as an exag
gerated estimate. The 1‘ing Suer crop is ascertain
ed to be 10 per cent, short." There is no change 
in prices in the Toronto market since last week.

PaonvcE. — Wheat—Stock in. store on the 6th 
40,000 bush. ; there were fair receipts and room- 
activity in the market. Some sales of spring and 
fall within the quotations in our List are reported. 
Barley—Stock on the 6th 27,658 bush.; all that 
arrives on the street is taken up at 50 to 61 cents, 
according to quality, no sales of round lofs. 
Peas—Stock 12,410 bush., very little doing, they 
are worth 53 to 65 cents. Oats—Stock in store 
1,200 bush. ; nominal at 30 to 31 cents. •

Flou*.—Stock 5,000 bris. ; a good business 
was done for the lower ports early in the week; 
from 2,000 to 3,000 bbls. changed hands at $3.85 
to $3,90. Fancy sold at $4, and Extra may be 
quoted at $4.25. Oalmml -is held at $4, in car 
loads.

FaxiciHTa.—The Grand Trunk Railway Com

Çiny has made some changes in the rates from 
onmto to England. They now stand as follows: 

To Liverpool or Glasgow, butter per gross ton 
95a. ; cheese per do, 95s. ; lard per do 95s. ; bacon 
and hams lier do 82s. 6<L ; beef per tierce, Ids. ;

. I»rk per bbl. 12s. ; flour per bid., 6s. 6d. ; grain 
15s. per quarter.

The winter tariff of the Grand Trunk came 
.into force on the 8th Nor. The rates to Halifax 
now stand at $1.10 for flour and 55c. for grain ; 
and to St. John, at $1.92 for flour and 51c. fur 
grain. The rates to railway stations are: Floor 
to Kingston 35c., grain lsci ; flour to Prescott 43c,

C'n 22c.; flour to Montreal 50c., grain 25c.;
r to St John, Quebec, 60c., grain 30c. ; flour 

to Point Levis 80c., grain 40c. ; flout to Portland 
85c., grain 43. ; flour to Boston and New York 
90c., grain 45c. gold.

' Nokth American Fisheries.—It is a singu
lar fact that the chief fisheries of North America, 
both on the Atlantic and the Pacific sides, are in 
British waters. On the Atlantic side of America 
by much the most" valuable of the fisheries are 
found w ithin the parallels 41 to 50 North latitude. 
.With the exception of a mall part of Maine, and 
an island or two belonging to France, the entire 
American coast line w:;Mu tho-r parallels belong 
to British America. On tlio Pacific coast the 
Wst fisheries lie within the farallels 4S and 55 
North latitude. Wi.hia that range nearly the 
whole line belongs to B: Irish Columbia.

—Notice is given in the Canada Oa'.ette of ap
plication to Parliament, at the next session, by 
the Hon. John Young and others, for an Act to 
revise and amend an Act, passed in the 12th year 
of Her Majesty's reign, entitled. An Act to" in
corporate tne fct Lawrence and Champlain Canal 
Company—and for sucblpower* as may be neces
sary for carrying out tie enterprise mentioned 
therein-.

—A telegram, from Hong Kong, dated 19th 
October, give* the total exports of Tea from C hina 
and Japan up to that times* 94,000,000 lbs. ; this 
i* a decrease of 12,000,000 Ilia, from the exports 
to the same <jate last year, which amounted to 
106,000,000 lbs. against 70,500,000 lbe. in 1867.

—The Montreal Assurance Company has de
clared the usual yearly dividend of 18 per cent.
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tn March. I860. The first sail 
1 MO. The following summer 
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Finally tile 
Is-cny subject.-* 
lie elnUbir app 

(By order)

Uvelr ad, 20th

cal Security in rvuueetion with Ufe Poll-

;ages, Ac., of Reversions.
£ïl,0#0, the amount immediately avall- 
i-laiinsla-y.yl wliat atiyjexperience has 

■eeeewnr.
ks and Accounts are, and always have 

i a continuons audit; in detail, by a jmti
ll ted by tlie share holders.

! .1, MoscniErr Wilson, GssercfManager.
I Thus W ii.ton THowsoN.'-Ssh-Iff,wiper. 
[Jos. K Rrnrono, lits. Sa., London, 
pvtober, 1889.

(bflitiwiieli

values of the different classes of tisaurances [have been 
intimated.

Tile vaines of tlie Guamnt.r Pol hie* liave been obtained 
by tlie aaine methoda as the original assurances, ao as to 
reduce to their proper catimate the reserves for the actrnti 
iisks in Ihr

Aaauiitlng, then-fore, that tlie Invadmoat* are llmt class, 
ami bare 1 sen so selex text as to la- able always to realist 
the amount at whi.-h th-y sbssfon t he Slat Ih-cember. 1808, 
the ■ irj-lus of 4pW.«!0W asrertalnr-l -si tin- prieeiides above 
exi-labietl t<> exist in L'te Life In ml on the 31st December, 
186% indicate* ■ elate of soundness: ami pnRl-crity, with 
ev. ry probability of iU <-i-ntinning l|erealU-K 

1 have the honour to be. Gentlemen,
your very oU-dieiit servant,

(Signe-I) 8 VMUKL BROWN, Actuary.
Lotulwrd tit, London, 18th Ocb-lwr, 184.

WM. ROWLAND, Agent, Toront*.

Meal (’‘staff.

REPORT OF ! AMI KL BROWN, Es., . PRESIDENT OF 
j . THEllNtiTlTUTE OF ACTUARIES.

have carefully examined the last Ufe In
vestigation of ie Qvexn Insurance C-*m|,.iny to the .81st 
Deeiinher, 18di ainl tael the advatita-re of Mr J. Moneri- (T 
Wilsim's clear i id|fiill explanations ut the imtlv d on which 
it han been con lurt-sl.

It appears 11 At tlie valuation has Iwcn made for all .ilaaaes 
of assuran-vs 1er the Carlisle Utile of mortality, and at only 
3 j«-j cent inbA-st, thna assuming a rate of mortality which 
i-otTtapotxla vewi nearly with th- brat r,-copied exjierieiice 
of Life A-suraice Coni|*n 1rs, and reckoning upon a rate 
of IrWerrst, llii-li, both by ]«st experience and tlie prob
able (future, Is Ikely to fie very eoiisklerably exe, r-led on 
tlie whole iiixetiin. nts of the Company.

It |s also iiii|ArUnt to olieerve, that "as the net preminms 
only have lireiilvshieil all the excess of future premiums 
ax-tnallx rliarx-e in tlie polieiè* over what Would Is- ehargx -I 
by the Carlisle I per real, table of pure pi eminnis has Wen 
reseyveil for fu are division of proflU, and no |»irtio# of 
prolix has lireu m.nglit into aeeount exerpt that a- tittlly 
realized at tlie date of v aluation.

Expry care li », t*s-n taken to ensure aeepmey. • All tlie 
e.imjnutions 1 ire been Work s! in dnplieg|e. to as, .-rtain 
the Value of eajh i»,liey Mxntrhr, and are-.rdlng to the 
numlier of yen A and months whiA each |«ilb-yhad licen In 
foret. 1 havr eade eor.inntitioiis to f lieek tIn- accuracy |if 
the arsrlts, anJ I have further examin- d and a),prove |,f 
the ^pplieatioti^if the mattivrontlenl f-.riiiut-.-, by wlin-Ii t'le

■HivestmeiitA ri-|Hin-.l by the law. to enable the C.-m- 
l-any to ti-ansail business in tliefO eonntries. Tir- C< 
nuty's ojirrati. As ii\tlie United States are confined to IV 
Ftrej Drpartiuewt.

Land l«r»r)

T7XQUIRIES that I frx<|iientlv re<irixe from other parts 
of IHi* ITov'Ovt? and from fur

IMPROVED FAIR M S,
A*D »

DESIRABLE country residences.
In th* willed portion of tlit County « f PdcrUin ugh, hare 
induct'd uic to open a

LAND AOF.NCf,
to facilitate the purchase and sale i f: such propertiea.

CHAS. JÂS. BLOMFIELD,
• OIBce, C. LIE. Co., George Street^ Peter borongh. 

December, 1863. 17-tf

Il I Die * Bailee,

STOCK AN D MONK V BROKERS, 

ESTATE AND INSURANCE AGENTS, Ac.,
UEALKKM IX

STOCKS. ,
BONDS. -,

MORTGAGES,
PROMISSORY NOTES. Ae.

lira
" IMPROVED FARMS ! ,

AXD
WILD LANDS

FOR SALE
In ahnos# every Townstiip in the IY n iece of Ontario. 

P.VILVING LOTA AND ll-H SES 
' fob saut -j

' In every part of Toronto ajnl Neighliorhood.

VALUABLE MINERAL PROPERTIES „n Lake Sn- 
l*-rinr

Lilts of tlie above sent free on application.
Parties'having property for sale will please send full 

jurth-nlars.
No eliarge is made unless sales pro rffe<#ed.
Valuations anti invest menu on Mortgage or otherwise 

can-fully made.
Crow n PaU-nts tikrn ont.

No. 6 WKLLixoipx Si beet East, * 
TORONTO. M

The « nn.itllnn Lnn-I it ml Erolgrnlloti < onipnny
JEFFERS for Sale, on conditions i# Settien.uit,
V-/ GOOD FARM LANDS,
in the Corxrr or Pirrnnm,no', Ontario. In the well-settled 

TOWNSHIP OF DY8ABT, i L
where therearo Grist and Saw Mills, Stores, Ac., Ac.,

AT ONE DOLLAR AXD A HALF AN ACRE.
In tlM-ailjoinlng Townships of Cullfixl, Dm I ley, Harbtirn, 
Hantoort,and Bruton, c.ninertcd wall Disait, ami th* 
Village of Haliburton, by the Petersen R.i*.l,

AT ONE DOUAR AN ACRE.
For i<irtii-ulars, apply to

CH.V8. JAS. BT/IMFIELD, 
Manager, C. LIE. G-iijpany, Pcterboiw

Or tk ALEX. NIVEN. P.L.8.,
Agent C. LIE Company, Hajlitiurton, Ontario.

Wailsworlh 4k I'ewAti,
(v'aarruors fo Draais <C Ciaiafr) 

pROVfXCTAL LAND SURVEYORS, Valuators. CItU 
*■ Kngineers. and Ijiii.1 Agents, outer—12 Adelaide St. 
East) ,ip)sistn the Court House, Toronto.

N.B Surveys of every description performed In all 
l' ev « r.f Ontario Mining Linds and Timber Limits, in un- 
surveyed territory, surveyed in accordance with the rules 
ami regulations of tlie, Crown I.vnds Department 
V. R- WADSWORTH, CHARLES UNWIN

7-30t P. L Surv eyor. ' I pT L. Surveyor
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Ittrrrxntilf.

'John Boyd <* *'•».
rr AVK HOW in *6**, eSatwuaWpl " Rnvhi," * North 
n Amer!' ah," >' M<.;gi lag," A.-., their usual sluing 
stuck uf * j

NEW SE AS'ON TEAS,

hMntim

YOU Nil HYSON*.
UVNHOWDKto.

IMPERIAL*. _ „
COVHiKn »n.| UNCOLORED JAPANS.

■ roKoous.
soi l HONGS, 

i » twaxkktK
amt PEKOES.

* . i auo,
r* “ HOBO VAK^LE," •• EAGLE," A •*EU A MARIA,

! Dtrvvt from Havana,

ROXK8 bright centrifugal sugar.

0 1 AND 63 FRONT STREET

TORONTO.

TiiiiwI;. Avril mil. 1**.

TORONTO SAFE WORKS.

j. * j. Taylar
*^*»r*cit«aeaa or

Fire nail Bu m 1 u r TJ r o o fj

SAFES,
ilk MM ns, VAIITS, HOOKS. dir.. ^e.

r agent*:
JAM. HUTTON * Co...........r...i Moxtbiai..
U. 8. SCOTT k Co......... ...............L Qvr.»l. .
ALEX. WORKMAN k Co........... |. Ottawa. »
KICK LEWIS k SON ................... \ ToBoxto.
D. FALCONKR................................... Halifax, K S.

JfaAufarforfdSale Room*, 198 d 200 Pulart St it 7.

Bebrrl H. «ray,
Manufacturer of Hoop SU

AID
CRINOLINE STEEL, 

larowrr.B or
JiBUl- Hlltir, T R I it if l X (

AID
GENERAL FANCY GOODS,

13, Taxor. Brnrr, Tobosto. Ont. 61

EXPRESS.

f a a a «I I a a K x F r e a a Company.
GENERAL EXPRESS FORWARDERS, 

SHirrixo Ac:*KTx and Cmtim Holer. Bri krt-k,
roRWABD

MeiCbandUe, Money ami Package*. i f < very description ;
col. LETT

Billa with Good», Nota*. Draft» aid Account», llirougli*aP 
the Canada», Vuittd State* and Europa.

T> US XING daily (Sunday* excepted) over tha lines of the 
1A, urami Trunk, and Port H.i|-e amt Peterls «rough Rail
way» ; also, uu the Mont reel Oi rar. 8teani*lil|i Co.'» Mail 
Steamer* to and from Liverpool, wixkly, to all ( arts of

SHIPPING AGENTS 
In Liver]*»!, Eng., Montreal, Qw*e«. ami Portland, Me. 

GOODS IN BOND
I'naoptly attended to, and forwarded with despatch. 

INVOICES
Am requisite for all Good* going to tlie Uniled Stab* 
(U.wn Pruvinvea (hiring winter route by P- rtlaml) and

’“T1*' PRINCIPAL OFFICES:

Livr.nrooi, Exo.
Mostbc.il, Dctboit, Mirh. Poktlasî», Me.
Tobosto, Kiximtox, Ptbth,
yt ran;! . Ottawa, IT.tebbobci fill,

and at all Town* and Station* on the lines of aboie 
Rat way*.

Tims and Inmnuice saved.
Ci mdgnmenU solicited.

. O. CHENEY,
U-y Masaoxb.

TORONTO PRICES CURREST.-DECEMBBR 3. 1869.

Name of Article. Wholesale
Kate*. Name of Article.

Bool* aMd Shoe*
Men»’ Thick Boot* 1...

•• sip.......... | ••
•• Calf.................!...
•• Congre **Cait«»..
■■ Kiri Cohourgm... 

Bovs' Thick Boot». |... 
Youths' •' .j...‘
Women's Patt*

•• Balmoral........ j—
“ Congre •• Gaiter*.» 

Misse*' Batt*. .. ...
•• palimirai 
*• Çongrt*»0*il«t»..

........................ J...
“ Balmoral.......
“ Congre** Gaitij*.. 

Children'sC. T Carl».. 
•• Gaiter*..........

Aras».
Aloe* Cape............ j- ••
A liuu...............O....J-.
Burns j
Camld.or, relined......
Ca»tor Oil..........
Va 11-tie Soda. ....
Coehhieal, a. g...
Cream Tartar ....
K|i*om Salta..........
Extract Logwood..
Gam Amide. aorU. 
Indigo, Madras..
Licorice, com-------
Madder....................
Gall.....................
Opium................
Oxalic Acid----------
potash, Bi tart....,

•• Bichromate
rotas* Iodide........
Senna ......................
Sod* A ell ................
8 da Bicarb..........
Tartaric Acid........
Verdigrte .................
Vitriol, Blue........

ïntrrrlf»
Cofrts:
Java,
Laguayr*.
Rio..

'round.
<• scaled.. A.. 

Maikerel.smsll k tub i. 
Loch Her wh>fit*..

half

krorrrin
ft**:ava, Fits........... j—
... ...................................................#•••

Jo..,.............  ••

Herring*. L*h. spilt ..

•• nan i ..
White Fish k Trout., 
gtlmim. ealtwsfcef 1 »• 
I>ryCud,Vllt

1ÉFro il.-
Raisin*. Layer*

•• M R------
<• Valentin*,------

Currant*, new-----«-• •
** obi........ jo.

Fi^s .............. ••••!••
If
CUyed. Mgld ••• *.. .
Syrui*. Standard ....

•• Golden .. 1... 
Rice :
Arracan  ........ «•••

Spirt*: ■
Cassia, whole, tr m... 
Clove* ..........j-.-
Nutmeg* ........I...
Ginger, go mid ..J.* 

“ Jamaica, root 
Pepper, blo> k.... J-..
Pimento................i ••

Snoart:
PortRieo, Vth...1...
Cuba -f.-l--
llarliedor» (TrlnhR •• 
Canada Sugar Ucbrô’y, 

yellow No. 2. 00da.. 
Yellow, No. Îi- .J...

No. 2....J... 
Crndied X............I- -.

Ground..........a • •!• ••
Pry Crushed ....I... 
Extra Ground....!... 

Tea*: , ;
Japan com n b'g<*H.. 

•• Fine to ckoiiwSt.. 
Colored, com. to Me.. 
Congou fc Sum h'nK.. 
Oolong, guild to Bi*..
Y. Hyson, com to R*..
Medium to choice....
Extra choice

S 30

« 00

10

3

is :

;;;;;;

Wli'deeale
Rato. ! sire of Article.

Hrarrrifi-t'Mi tim’d 
CnU|*iwJ>e. to Bwd.. 

AV lord, to fire.
“ tn to lius't.. 

lly*o;i .... ...... ..
Imjirtlal'... .........

Tofsi.ee, linn e/iii-i'd: 
Can Leaf. F« 6*i 10». 
Western leaf, coni..

*< nnf.

*' Itiigl.t fine..
“ •• eh. lee..

Hardware
i fi* (»di*J J>fi«) 'Bin*, y ......

Grain............................
Onypn.
P«.......... .. .........
Sheet..............i.............

CVf -Ve iVa;
Aa*oi1eil J Shingle*,

V 100 I.....................
FI,ingle alone do ....
Lathe and 4 dp.......

fA'frwacerf/m*: '
As.i rted size*. ......
Le»t No. 24..........." .........

Harm .Vnif* :
G neat’* or GriCu's 

assarted *tar*..,.t. 
Pur W. sue d aiaea..» 
Patent Hammer'dibi..- 

Ini (at«tin nth*):
, Pig Oartabirrie Nol..

Chlder No. 1...................
No 3 ....................

Other brands. Bgl,< 
“t No 2..

Bar -Sfinteh, VlOOB..
- Refilled.........................

Swede*.........................
U«i I»-Coupera............

Rand................
RoOer Plate..................
Canada Plates........
Union Jack 
Pi mtypoul...........
Swansea.....................

M (at « moutl.*) :
llar. fi 100 «.*............
Sheet “ ..........
■hot..............«.............

fee* H ire (art cash): I 
No. 0, # bundle....!

Ki

Ht

0 47 • 31 
0 » • 27 
OSS «33 
0 M • 11 
0 42 0 40 
OK 9 771

0*1

2 66 3 00
2 16 3 26
3 3 40

0 00 0 00 V 071 0 00 
0 Of 0 06
o oo • owj

0 00 • 00 
0 l# 01» 
0 17 OJb

Blasting, Canada....rr •• . ...,
FFF
Blast in g, English ... 
EF , loom:..

• FFF ••
Pre/erd $;•»** (4moa):..

Regular sixes 100....... !
Extra

Tin finiri (act cash):
1C Coke ...................
1C CUarroal...... ..
IS « •* .............
ixx •• ............... | 1
DX ! . '...............

Hide* A Skins.I t
Green, No. 1...............!
Green, No. 2................
CUnrd .............................
Calfskin*, green............
Calfskin*, cured.............j

•• dry................
Sheepskin», butcher* ..

•• country............. |
laf. ikrTv»'--.............
Medlmd ..........................
Leather. « (« »*» ),

lu hit* of lei* than 
40 sides, 10 F cut 
higher.

SnaniiUbolr, let onai'v 
heavy, wrigtit* w It' .. 

Do 1st 4u*l mhhlie do.., 
Do. Nu 2, Iigbt ■w-ti.d.u 
Slaughtir heavy . ..... 
Do. light..... ,
Harness. l».t^ ,

Vppe

0 21 0 32
0 22 0 »
0 20 • *0
0 00 <• 04
0 26 0 *
0 26 0 «0
0 OC 0 00
0 30 e*
0 3* 000

w:.,!etak

Limner *
ill Siin*, PatB* .....

T ebcTi ................
I l»i»h.......... ..........
1 Jo. k Calf (30 to 

IS lba.)i*rruvx.-.
■m....................
n il calf...................
nkSittn Clip dor.. 

8 pl Is, large lit... ..
Eiu nkUrdciw WM . .
Pat «4 ............ .7..........
Pel >lr Grain .........
Bui.................................

Oil»

.extra......
No. i ..................
ItiA 2..................

I Seating, |latent... 
v Mott's ecoeoiale
red, raw..................

boiled...............
Maifdnrry ................. ..

, coimmm, V gal.. 
h||k‘I ,.»•••• • »• 
salad, in botA 
qt If raw ... 

Bea^u* salad, ft gal
ld*j^in*Bttee....

tih

Seal 
Spil 
Var
Whi le, rvTU............

Whi
•klnla, dir
e LmB

0 Ofij 0 07 0 •• 0 00
0 07) 0 u7)

i« UH, M24IVW...
lii] No. 1 " ...........

2 " v8 "
Whi e Zim , genalnh.. 
Whi e Le.id, dry......
Red lead ,............ .
Veil Han Red, Eug’b.J 
Yell >w Ochre. Ficuli.. 
Whi iag.......................

Xrolenm
I fOnr.1 F gal ) 

white, 4 tala.. 
4 single bd.. -

St6 1*1»........... ..
single bri,... 

I*», I? ear load.. 
rtste n Oil......

line........................
frwdnrr-

Cmi I 
Wh al

k r. $ t.
0 30 W8i
• 70 0 «
0 Ci i Mi

0 td 0 61 
0 44 » 50i 1 « 1 10
0 00 • M
• MOM
• 20 0 2*
n » *E; 0 « e«i,

I 0 14 0 IT I 
I 0 14 • ]•
1 »

0 «6 '• 7»
1 24 « 00 
1 12) • 00 
1 00 • 00 
0 00 t 00

’ 030 0 00
on 0 m
0 to » w
ON l|»
1 24 • 00
1 » « 30

3 00 I 74
1 so 1 at 
0 74 0 06 
<41 111

ko 00 0 00 
e os 1 CO

genuine

u

it. Spring, 001>. 
■ Fall CO
y...A„. 40 “,

er, choke GO 
run'll 68

'll Tint'thy. rbu'e 4 “.2 
Inf. U> good 48 ........ 66 “..

>■ (per bri): 
ii| trior extra.......

1 superfine,..........
rysuperttne..........

»| rrtine No I........ .
No. 2..........

IMfdMf, (|»r bri.).... 
J tel lalena 

j .Bntwr, dairy tuhRlb..
store lacked...

flM ir, new...................
'rtf aie»*, new........

;<ruue uiesa......
M«me....................
• . rough .........
tinmlwrl'd cut... 
aisikd ...... ..

H.-.-iN. 1 "veiv<............

Slioiider*, In salt........
Lard hi keg* ........
tggi pmked........ ...
Bwl Hint ....................
Tail< W ............................
Hogi dreaaed, beery..

medluro.. ..
light »... ...

Sall.de
Ante loan brla..............
Live pool eoxraO..........

t

03 0 It 
•2 0 04
mom
63 0 64 
30 0 41
40 0 It

It 0 If
14 0 17 
12) 0 13)

,* ee s <

u 12) 0 13
OU OU

1 36 0 Cf
0 • Oil
e uo 1 eo
0 to 0 0)
1 60 «Of
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4 e. $ e.
.... 0 07} 0 OS 

s 07. • 07, 
.... 0 07 0 07] 
...., 0 04 0 Oil 
....: 0 03} 0 03] 
.... 0 00 0 11

WIlH,

AU.
I sWhm
Qulnnci.

De K I
.■ioth-*

'I n qrte. 
ilbPurtr.1

Hum... 
'» H Gin.. 
Turn........

Oim.
■ML c*ie«............. .
Booth's old Tomkc .

Port, comma*..........
•* One Old............

UUUTf, WMMt.,1.
*old palejar golden.

Bra»dy : :| f e.
Henneasy's, per gil..j t 30 
Marteil's' ** ..» 8 30
J. Robin * Co.1 " ..P 3 25 
(Mini, Dupuy A Cos.., t 35 
Brandy, dasre.1 8 50 
Brandy, rum. pare. ..I 4 00 

Wkukti :
Common 36 n. p.......... ; 0 70
Old Bye........................ o 00
Malt..............  ............. 0 on

Toddy............................ 0 90
Scotch, per gal.............._ 1 *0
Irish—Klnnahau'e e.7 00 
“ Dtinurllle'eBrlft.6 00

Wool
Pierre, lb..
Pulled “ ................

r«re.
Hear............................
Be«ver, V»...............
Coon...........................
riaher............... ................ii 0 00
Mirtiu..............................  0 00
Mink............................... "00
Otter............ .................... ^ 0 00
Spring Bate ............ .. 0 00
F..x................... .... ... 0 00

Nb LsetDI j 
Sharle. riârnl

INMIIUANt'K COMI'ANIKS
Exolish. - (Juointiomf oa tie /.«adoa Marlrt.

=F

Xante of Company. a •= ■

V- 3$

STOCK AND HON I) HKFOHT.

SAME

•anas.
British North Aakerlea............
Canmlian Bank of Corn's..........
City Hank Montreal..................
Du Peuple..'........... ..................
Eastern Townships' Bank........
Gore .....'......................................
Jtniui Cartier...,................
Mechanics’ Bank........................ | 50
Merchants'Bank of Canaria...,
Midson's Bank............................
Montreal-------- ----------- ---------
Nationale........ ...... .......................
Niagara District Bank..» ....
Ontario Beak......I*..............
Quebec Bank .... .................J
Koyal Canadian Bank..............
Toronto ... ............... ..................
Union Bank ....... .........

1 0 Divid'd
3 last 6

■ 2 Month.

Ret.
•ft All.

All.
3|b*|*-

4
m M 3
50 *• 4

*' 4
40 ... none.
50 All 4
io SO 4

loe All. 5
50 3

200 6
So " 4

100 75 I 4
40 All.) 4

ion ** | 5}
50 60 1 4

100 “ ! 4
100 “ 4

CLOSING PRICES.
Dividend Day. Toronto,

De»-. 7.

W/W , 
56,000 
14,«00
s.eoil

406.000
. y8

I 7.50 r 
1)>,000 
116.606 

• «Mil 
16.000 
87.534 
16,000 
l>0fr)
46,000
40.0)0
3.380

S*»»»
W6.000
136,000 

4 11,000

{

6.010 
1500 
<063 | 

10,060

Et

; Briton Medical and General Life... 
C uumer'l Union, Pire, Life and Mar.

! City ef • Glasgow...................................
E tinburgh Life .................................
European Life and Guarantee..........

i Guardian .. -.t/w ‘ .....
i. Imperial Pire.......... ~ ......,...

4a.

10.00»

lurierial Life.......................................100 10 :
Lancashire Pire and Life.............. 2" y
Life Association of Scotland............I 40 |. 71

Cor|>oration .. 25 lgi
ihire Life............ 10 ]
A Gloire t'.H ÎO y
• .........•••!..* ' 1

#1
**~V

L»a I ra Assurance 
Loudon and Lancashire 
Lirerp'l A London 

i National Union Clfr 
| I Northern Pire and Life

’ North British and Mercantile
1 Ocean Marine..........

erkp.s Picenix ...................... M
7 Queen Pire and Life......................

lllshoSs Koyal Insurance:...........................
Scottish Provim-ial Fire and Life

I Standard Life ,U|...................
{ .Star Life........................................

CAVADIiV.

British America Fire and Marine .
' Canaria Life.........:................... i.........

Mintreal Assurance.........................
Provincial Pire and Marine.......

-Qiiebeg Pire ..

4V

7}

35

35

16s.

*i*c*LH*eovt.

British Colonial 8. ». Co..........
Canaria Landed Credit Ce........
Canada Per. B'ldg-Boelety.... 

_ • Do. Inl'd Steam Nar. Co.....
Do, Glass Company................

Freehold Building Society,... 
! Hamilton Gaa Company......

Huron Copper Bay Co........
Huron A Erie Sv'ga * Loan Bor 
Montreal Mining CoBsole.....

Do. Telegraph Co.., ....
" . Do. Elevating Co... ..
; <Do. City Gas (V..............

Do. City Pass. *, Co.....
' Qnebec (>»a_Co..................

Quebec Street R Rl................
Rii-helienJhsriget i<>6 Co.......... !
St. Lawrence Glass Uorojieny.
St. Lawrence Tow Boat Co........
Tor’br Consumers' Gas Co........
West'll Canada Bldg Boc'y.. .

350 32}: ..........
501 «35 3}
1» ail! s

100; All. 7 13n 
100 “ ] None,
looj AIL 5

50 All. 4}
20 615 .....
40 All. 5 
00 “ " 5}
40 '• 4
sol " 3

200 AIL 4
50 35 3

1«0 AU. 15 13m
li» '' ....
*60j “ ..........
50 “ $ in
50 All. 5

July and Jan.

1 June. l Dec. 
1 Mar., 1 Sept. 
1 July, 1 Jan., 

a 1 Jan., 1 July. 
1 June, 1 Dec. 
1 Nov., 1 May. 
1 Jan., 1 July. 
1 Apr., 1 Oct. 
1 June, 1 Dec. 
1 Nov. 1 May. 
1 Jan., 1 July 
1 June, 1 Dec. 
1 June, 1 Dec. 
1 Jan., 1 July. 
1 Jan., 1 July. 
1 Jan., 1 July.

Montrai Quebec. 
Dee. 7 , Dec. T.

]<»}167} 10741071
in ii3 no in
SIINN 

HA}; II» 106} 106 )«7j

106} 167 
111 111}

sr
161 102" 103 

40 16} 56 60 56 56
166} 106 106 106} luu 101} 
1» !»•} 00 61 I 1» 61

166 106} 10» 100} ICO} 1004 
101} H 3 I r.1 102 101 161
161.163 lemeii iei i6t----------- 1—J------------------104,1(6} 104,106 104 106}

3#
66} 6« 1-------- -----------

136} 127

07 07} 07 96 
100 100 100 101 

65 67} 
127 127 118 

107 107} 107}106

66 67
137 126 
166 HI

81} 83 
127} 12S

118 118}

liijm
13» 140

15 Mar. ISScp 

1 Mar., 1 Sep.
M.I.. '

1 Jan., 1 July.

3 Peb.
1 My An Mari e j

',»} 100} 08 1(0

30 46

2 30 3.60 ...
130 140 136 146 
1US 167
130 140 ISO 140 
106 106} 1(6 106} 

... 123 lit
»... M> 85 

134 135 137 136

iieto. 
... 113 113

U

»*3‘

Marine_____
4 6mo's. Adstcrn Assuranee.

•50
£66 & 
60 611 
40 35}

100 40
I «

136 :

When
orgWd

Last bi-
vidend. Name nl Company

1.500 
30,1100 
HI 00) 
10.IOC

.Etna Life, ef Hartford... 

.Etna Pire, of Hartfonl.. 
Hartfiinl. of Hartford... 
Home, of New Haven, Ct 
Trnv'lers'Llfe A Accident

Parval 
•fSh’rs OErrcd AskJ

6100 
100 
100 
100
»•! »*•

210
306}
240 ::

liu

RAILWAY H
Munir I."inI n

ShaV Fail Dec6 Nov

Atlantic an list. Lawrence'.................}.,.............. E10" All.
Bu ftloand Lake Huron...... ..................................... 20}

Do. do Preference ......................1
Bit, Brant r. A Goderich, 6 Re., 1872-3-4..................1

-Champlain apd Ht. Lawrence...........................
Do. do Pref. 10 » ct..?.............. ...

1 rand Trunk. . . . . . . . . . . . . . . . . . . . . . . . . . .'. . . . . . . . . . . .....r 10"
I) . I E |.G. M B D. 1 ch. 8Rc............
Bo. First Preference, 6 V c............
f) a ' Second Pref. Bonds/ 3Rc..........
Do Third Pref. Stock, 4*ct.......

Fourth Pref. Stock, 3»c .................... loo
Great Western

Do. j Xc
Do. <*»«•.

5lVc
Ida, due 1873-76., 
Idx due 1877-78...

Northern of Canada. 0 Be. 1st Pryf Bds........

iiraucK
Bank on l.undon, 60 days

Sight or 73 days date-----
Private do}  .........^.,e‘.
Bank on New York..................
Private d". .............
Gold Drafts do. ........  ...
American Silver. ....................

Montr'i.

« 8} » 
6 »} 

. 18, 1» 
18 18}

}dis
S» »

20} M
10
liai
....

IO"
100
100
10-'
160
loo **

204 **

2*>4 18
lou All
PH*
UN.

16

15} I 
►6

30 ‘
18) »! 
*5} 1 {

Quebec. Toronto

8 Ufc ~r

IT j li »
I K}

18 14} ....
par } dU. • •*

3} 4

•Became.

Canadian Gov't Deb. 6 V ct.stg.............. .. ............................... .. i
Do. do. 3 Ret. eur., 1883 ..................................’............
Do. do. 3 do. stg., 1885 ................... .......... ...............
Do. do. 7 do. cur,,.,......................................................

Dominion 6 p. e. 1878 ey.i.............. ..................... .........................
Hamilton Cor,a» rat ion......... .............. .. ..,,,,,..«i.. ..
Montreal Harbor, 8 R ct. d. 1868...................... ...t.

Do. do. 7 do. 1870..,i. ..,,
Do. do. 6} do. 1883....,,....... ......
Do. * Corporation, 6 it c. 1801.......... .....................................
DO. 7 p, C. ttOCk. • • ........ .. •••• . 844» It tea
Do. Water Work*, «We. elg. 1S78...................... ................
D*>. do. « do. cjr. do. ..«r. •• s.*#.. t • • • .

Ottawa City 6 V r. d. 1880............................................. .................
Quebec Harbour, « 4P c. d. 1883.............. ............ <....

D<>. do. 7 do. do.................................... ...................
Do. do 8 d<>. 1886........ .. ...................... .................
l>o. City, 7* c. i. lyear........ ............................................
DO. do. 7 do.* 8 do........... .............j.................. ....
Do. do. 7 do. 6 do................................................ ..
Do. Water Workl 7 et., t years.....................................
Do. do. 6 do. 1| do.......... .............«................. *

Toroeto CoriHiration, 6 p. ct............................... ............ .. ..
Kingston City 6 V e. 1873 ••••...s.....»..^.... ... j 
County Debentures . «..................................... ......... ...........................

Montre*]

3

106 ic6}

102} 163 
87 96 

111} 113} 
87 06

9507

Qnebec Toronto.

104} 104) 
03} 05

int}i04 
03 04 
08 04

108 1064 186 1(6}

01 03 
02} 05

103 US
1ÎÎÎ til}

07 07}
87 07$

I» III >L)U CE—Comparative Prices In Toronto Market. *

Whtat, Fall ........60 1hy
Spring... “ ■

Barley..........,..v.4( lb.
Oats ....................... S4 Il4
Pcs.     .............. It * 11-4
Flour. No I Super. ..1"*

i Fancy............. lui
Extra............. lii}

. Oatmeal  bq
Pork, Mess.................. bfl
Butter.............................Ibi

1 Hides, green ....180 lhe|

1869
Wl hSL.XD.lY,

Dec. A

1869
WthSLxI'AY,

Dec. 1.

1968.

Dec. 8.

1866. 

Dee. A

S c. » r. * V. 6 r. # e* 0 r. $ «. 0 Cm S «*. «•#.
0 87 i* 0 M 0 S5 * 00 » evw i is 1 L.V *9 1 r.s 1 «0 6 1 65
0 m> o tJ 0 >» . 0 s5 1 VO 1 lid 1 4*» 1 45 1 M 1 43
V .VI 0 M o :r. o :.t l 2. l V 74 V 4» ..0 « 51
o 0 li 0 £•» " i V vt <» 51 0 45 V i- V £0 V 81
o AS V V U A3 0 5* u >v o si Ii-Tf v MJ , V NO
S 4 VO 3 VO 4 5 J 4 ♦::> r. 45 « 5» d »3 6 .Vi
4 0U 4 10 4 10 V 00 0 0 0 «0 V 00 7 V0 : 85
4 10 4 * '» 4 9b 4 .0 v w v w T 13 7 23 7 40 7 66
« 23 4 50 4 00 4 50 « 00 d 25 5 73 0 00 4 40 4 66

2d 50 37 "0 34 06 r 00 2U 00 22 a-0 17 50 IS ov 20 00 31 06
0 15 is 0 16 » 28 • 11 0 24 • 15 # 18 • 11 6 16
6 50 7 00 J 56 60 ooe 0 «7 « 00 7 60 «SO 6 66



PROMOTION as: t

VISAS
Toronto anil Halifax.

DEFERENCE 
AV Uu*ine«s 1 Um Dominion, published semiBusiness Mil la

ira Bralkm,
K MANUFACTURERS,ACCOUNT-BO(

66 oad 88 A'ii f Stead East, fmab, Oat

First Claw Sample Bourns attar-bed.

re, Hyacinth Glasses. Straw
II, « any other article, made

Burner», O liars aad Sockets, will be kept

ST. 1 ACt STUKT. MOXTUAt-Omcm
A. Mv*. COCH

UtoBOE R TIT mao*, Official Assignee

GROCERIES, V
• S3 and 40

ntru

llETERBOROVUH, OaL; Office, Court House- Oinntr 
A clerk. Land and Ornerai Agent Owners of Wild 
Lands, Farmers, and others haring lands In dispose lit. 
will do weU to arn.1 tall particular»- No charge un lees a 
aale la effected. Parties deal run» of purchasing will do 
weU to consult Mr. P., as ha has for disposal a number of 
Improved Farwis, and a large amount of Wild Lands. 
Lists tarnished ow application- Toronto.SMITH, Esq.i.arrattToronto.HENRY 8. HOWLASD, Esq. 

JOHN riHEEN, Eaq_, .^.„ ALFRED TODD,T-T'-nt".
EDWARD A. C. PEW, Eaq.,

F. W. Canto A Ce .
tNTPACrVREBI Agents, Auctioneer» and Commis 
sion Merchant», Toronto.

attention given to Bales of Real Estate.gar Special

M ToC' iite Street, TiWEBSTER HANCOCK, EaqJOHN 
The lan. Is of the Com] 

The owners

the ptochass valna of 166,666.ipaay are l m acres, la the Ceeaty of Welland, of
of the land hare taken stork to the amount of.

to put upon the market n»,**6
the said balance is already subscribed, end the rewt to In the ban Is#f the said be 

lt>< orj« «ration
Nearly *0,000

ft Ring BA, Torontoup He at thebul-mptlon Book* for the Stock not yet
May 1», IS®.
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|trat êttatr.

J. W. e. Whitney,
ESTATE AGENT, VALUATOR, let.,

OFFICE —No. t British America Assurance _ ,
Corner of Church and Court Streets, 

TORONTO.

Real Estate of all kinds tar aale. Including • 
IMPROVED FARMS. .

WILD LANDS IN EVERY COVNTY OF ONTARIO.

IRON ORB LANDS, I
With Mines well devetapetL 

C IT Ti AND TOWN PROPERTY,
Toronto,

Hamilton.
Low. Ion,

Oalt,
Stratford,

Brrlia, [- 
Haadmrz,

1 Ouelldi.
Barrie, ,

Owes Hoeml,
Lindsay, in,

Fi latrd Lists sent FREE to any add rasa.

Properties advertised without charge, where tall Instruc
tions am given w to price and terms of sale. 

MONET TO LOAN AT SEASONABLE RATES.

Stevenson Ac SeSennd,
"DEAL ESTATE BROKERS and COMMISSION MEll 
* PH -----

“The Whitby Sasetle,-
A WEEKLY POLITICAL NEWSPAPER.

EVERY THURSDAY M0R5IN0,
=T=
The Meitonhllle Agtsey,

Having a 
Using mediums

IN WHITBY, COUNTY OF ONTARIO.

lame rli 
imp th 
Hanses I

rlrmlaUnn, It is one of the beat adver 
the country. • • '

will find this a valuable medium fof 
having their annbuncementa ranch retail dealers.

GEO H HAM.
96-1 y Editor and Proprietor. annually.

Eati bBahed In 1MI.

RotfU.

_________ ****1 ■,,rl' ACCOUNT Book.

W THOMAS WALKER, Proprietor j Alor<,.U>r!ta^£ilJg*^7.^ n
m slock Of Acc. inPBooka and

J. McEaaxn.

SradrrMi’i Anrtlon
EAaHMed A D. 1847.

Menderaan, Wallace * l a.,
A CCTIONEER8 to Her Majesty, Commission and Land 
A Agents, Valuators, he.

No. 85 Yoege Street, South of King Street, Toronto.

Q6HAWA, Ontario

■•tel.
A RE now auslMhrti
A COAL IIVRNER1 

JAMES PRINGLE, l'n.|«ictor CHIMNEYS, of Mtr»
forth» ‘OtmtC and >'« 

Sets a 
Tehee,

ION OF AD*

pftERBOBOUaa, Ont- j »
1 TVHVKR A JEWETT, Proprietor».

't Mwnee,

ED. BARRETT, Proprietor
^yiNDSOR, Ofitario.

Ill,
■WALTON Street, Port Hope, Oat.
" tw Moose and Furniture quite

Jala Cameron,
J^KAl. ESTATE AGENT AND TALVATUR,

Stasia, Out.

Establish r.D............1858.

Andrew* dt Sena,
AUCTIONEERS AND VALUERS,

TllB SALE OF HEAL ESTATE,
Household Effet U, kc.,

Corner Yonge and Adelaide Street», Toronto, Ontario.

/“APPOSITE O. W. Railway Depot, Sarnia. Ontario. A 
good Sample Room, tar Commercial Traveller». A 8rat 

class livery Stable connected with the House. Charges

ANDREW ALEXANDER, Proprietor.

Toronto Anrtlon Mart.
EtkMulud 18*4. '

A r t h a r Jones,
Land Surveyor and Timber Agent.

IMPROVED «ml Wnlmprnead lan.li or sale, a the 
L Counties of Kent, IOmn, Lamhton, Middlesex, and 
lets.

Chatham County, Kent,
Ontario.

lARRWTKRS, Ac , No 74 KINO STREET EAST. 
1 TORONTO. Money to invent on improved Farm ar

St. James' Motel.
vk-roaiA *6liai, con. obest rr. jam*» at., 

MOSTKBAL.
D, r. Ml MNETT,..........................Pmjrrtotwr.

Lots »/ Burntti Hontr, Kiayafoa. fief..- oad Wtodrwf 
ffoasr, PTslerleira, X. T.

THIS Hotel le big opposite Victoria Square, near the 
A Oraml Trunk But ion, and Landing <4 Mail Line of 
Steamer», ami in the immediate vicinity of Wholesale 
Houses, UursU will find it the most pleasant anti desirable 
ltopping place In the city.

renew Ulnae C»
tag and have tar aale,
, various styles and aims. LAMP 
{Uality for ordinary Aimers ; also

Importera oE
HEAVY AND

' -'IT

cE*Ht,r. rBffiXN

J a h h Wwrlawn,

iiroarga or

INES, AND LIQUORS,
WELLINGTON ATR EXT, 

rORONTO. *8-ly
A Metab.

rod Wholesale Dealers In, ,
yS If ELF HARDWARE

t tour Stbckt,
TORONTO. ONTARIO.

Commercial linn.
».

PETERBC ROUGH. ONTARIO.

Large addition lately mi da, including Twenty Bed Rosso 
Dee. 18, 1888. , »-*

THE ONTARIO PEAT COMPANY.
CAPITAL, ............................. $180,000,

fJUUS COMPANY is PROVISIONALLY organised as tallows

dirMctobs:

TRUSTERS OF THS LANDS Î
PEL EG HOWLAND, Eaq..................... Toronto. | CHARLES A CAMPBELL, Esq.........T.

. treasurers: .__
CHARLES #. CAMPBELL, Eaq........ Turoeto | WALTER 0. CA8»KL8, Esq...............T.

brokers: ....
Massas- CAMPBELL asn CASSELLS,.................................H Ela^ Street Toronto

1 „ SOLICITORS :
am. SMITH in WOOD............................................... Wirtngtn^ Street, Til tail.

SECRETARY

V
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-finaathsl.
Philip Crower A

BANKERS AND STOCK BROKERS. 
NAUM I»

5TERPJNO EXCHANGE—U. 8 Currency, Silver and 
Ml*—Bank Storks, DeWnturrs, Mortgages, Ac. 
on New Tork issued, in Gold end Currency. 

Protnp attention given to collections. Advances made 
on Sevprttle*. i

No. 67 Timor. Srn>cr, Toboxto.
James JhmvFxt.

TORONTO 8 A T I X « N
72 Careen Stbest.

PniLir BR"Wxr, .Votary PMU.

«.INK.

TNEP IS ITS received, from Tweutf Centa upwards ; in* 
SJ ve it,, | |n Government and otlier first t-laaa securitle*. 
w Interest allowed at » and' 6 per cent

1Dinctorr:
A. M. 

BqaAers:

Office-
Money 

,luterest, 
in the Prut

ea*s* or ormetr :
uik of Commerce.On laaio Bank and Canadian Ban!

w. MACDONELI-s-.
Waxaoe*.

W. P tTER.vON A
N K E R S AND BROKERS,

PBA*age, had General Agent»,
mu-West Con. KriA axd Cevech 8t«eet»,'

, 1 TORONTO.

aoext* roe
THE ANCHOR LINE (TV PACKETS—Tu and from Glas

gow, .Londonderry, Ac.
THE S iRTH -GERMAN LLOYD S STEAMSHIP COM 

PA < Y—To and from Southampton. Havre, Bremen,&r
THE 1lVZRPUUL AND GREAT WESTERN STEAM 

SHIP COMPANY—To and from Queenstown, Llver-
PAcTf C MAIL STEAMSHIP COMPANY’S THROUGH 

I.ljR—To Callfimila, China, Japan, India, Ar.

Morton A smith,

ACCOUNTANTS, REAL ESTATE AGENTS,
AND VALUATORS,

4^ iaxii 5 0 cnrmcR tTttiT,
TORONTO.

rrox. V’-J t. L.UMXD SMITH.

The Vrnnrelleul Saluai Life Insurance Com'/
Hi am An, Coxxectiltt.

4 AM ES GOODWIN. PAW.lt) ext,
HAMAH PRESTON, Vice Pee* I dent. 
DBRIDOE S. OLMSTEAD, Seceetakv, 

WIN W. BRYANT, ArrtJABT,
UC'IAN 8. WILCOX, Medical Examiner.

On iamized ix L4J.

The Inneit Mutual Life luanranee Company. 
Numbering Over »,«M Member».

TJEINY1 a purely Mutual Company, lu aaaets lie lung ex- 
tl elupiveK to its niemliera. . .

125,000,000.—Acquired by prudent and eeononi- 
[ement of twenty-two rears, without the aid 
dollar of original caidtaLan gle

Eai'li policy holder 
itoekholder»

RiviDExiw.-Have averaged over 50 per cent, an- 
Total amount of dividends paid the meinliers 

t'iiL organization, 10,000,000.
I uccew UxearaKLeleh - It hu arrived^at the ex

traonli lary condition where the income from Annual in- 
i lone I» mm t!

n be 1, 
•2,000. 
millions

The 
•boit 
the oldir 
ratio el 
been 

6140, 
lioldcn

I U e

.. Charter Perpetval.

Asset», 67,361,867—All profits divided among 
..............................is a member. There

le rest Alone is imUfe than sufleient to pay all the losses. 
Total a nount of losses paid by the Company, $8,500,060.
Its 1 tRaroxsiRiLiTv-For every give of-liabilities It has 

1154 ol aaaets.
«AST YEAR’S PROSPEROUS BUSINESS.

Amount Insured fiscal year, 18671...............$45,647,181 00
Incouw received fiscal year, 1867................. $7,530,886 IV

Durti Ig its last fiscal year this Company paid to Its living 
etnbefs, and to tlie families of deceased members, nearly 

0, and at the same time added more than four 
to 1U accumulated capital.

< di.de record of this Company has been one of pro- 
ni inagement ami prosperous advancement. Among 

r and leading Life Insurance Companies its average 
expenses to income has, through ita entire history, 

b lowest of any !
MW deposited in Canada Kir tl#e benefit of Folicy-

Medical Rxrluxes.
J. WIUMEtt ROLPH, M.D.; U. H. WRIGHT, M B. 

Q mcr-No. 5.1 Kixo Street East, Toboxto.
Opposite Toron ta Street.

liALDAN & O’LOANE, .
Assistant Manager* tot Ontario.

faudi Permanent Building and Savings
Aarlrty.

Paul wi Capital....................... ....... $1,000,000
AtteU .1..ÜTZ..................................  1,700,060
Anui.tl htcume ..................  .......,...... 400,000

JcMEI-n D. RlDOCT, Preside*/.
I Peter PaTERHox, Klee-Presides/.

. O. Worts, Eilward Hooper, 8. NonlUeimer, 
nith, E. H. Rutherford, Joseph Robinson 

of Toronto ; Bank of 
Canadian Bank.

Maton ic Half, loronto Street, Toronto.
rived on deposit bearing fire and six percent, 
dranees made on City and Country Property 

lin e of Ontario.
J. HERBERT MASON, Sec’» <t Trent.

TO Bl ILBIN41 MH'IETIEM,
INSVn.XNCE COMPANIES. AND PERSONS HAVING 

TRANSACTIONS WITH THEM - TO CAPITAL
ISTS AXli ALL CONCERNED IN THE SALE OR 
EXCHANGE UK SECURITIES:—

Kor Cali-nlationa si to the Surrender Value of Llfc of 
tndowmenl Insurance Po.itlea by say Tables of Xortatttp' 
and at any rate of lutep d.

The Inl-Tvst earned on buying, selling. Or rxrhanghM 
ph Koiiinson 1Stocks, Delwatuiwe, Mo. tgagrs, hi ., above or below ]sr 
Montreal ; Royal j valfle.

The buying or selling value of Annuities for Life or 
' terms of yearn.

The valuations of Building Societies' Mortgages, or lay
similar obligations, hr., hr., An.

Address ARTHUR HARVEY, F.8. 8., he.,
I* OTTAWA

MINIMUM FEE. $5 00

NORTJI BRITISH AND MERCANTILE ASSURANCE COMPANY.
Established iSoç.

k '
AP1TAL

r
......................<2,000,000 Stg. | Inverted Funds..............£2,838,118 lEs. 8d Stg*
AnkM’AL Ksvrm e (186M)......................£801,806 12a. V<1.

1
6 ôe. Stg. paid Share, 
WO HUNDRED

< f this Comiwiv are now quote<l on the London Stock Ex. hang- at £11 10*. Stg., 
PER CENT. PREMIUM.

tW Th
ug oven
This id established ' and undoubted Com|>any Insure all desirable risks, whether in the LITE or FIRE Depart

ment, on u wt favorable terms

GENERAL AGENTS, CANADA

Ninetyp
|hr ISSU!
every live 

Policies 
force.

Proepeel 
tlie Agent,]

ltPt'.m

LIFE DEPARTMENT.
r rent, of the whole Profits 1, di\i-lr.1 am»ng 

ou the |iarticl|»atiiig scale.1

MACDOUGALL & DAVIDSON.

» FIRS DEPARTMENT.
nong : All description* of mut, i*«urel at the lowest enr- 

-* Profits divided rent rates, with espccti'ly li liera I terms fur Insurance* 
pars. - upon Dwelling-houses and Household Fm nlti re.

indisputable a.ter having been five year* in _ , , , 1 ... ,1 * . Produce, and short, j erio 1 Riski geneiR y, < tait «R i
ami Tables of Rate* can be obtained from •initially. >

Apply to Ml'
K. N. GOOCH,

Si Wellington Street East
II. L. HIMK,

No. 6 Wellington Street East

NATIONAL LIFE INSURANCE COMPANY
OF THE

UNITED STATES OF AMERICA.

CUllMEREB BY (SPECIAL ACT OSS CONOHEB8,

X)

n.

CANADIAN BOARD OF REFERENCE :
lion. LV 
MICH.V 
GILMAN 

V -in]

Messrs. 
This 

dian Polii

DOMt
JNO.j

H. A. NELSON, Esq., Messrs Nelson h Wood. 
JACKSON RAE. Esq. Cashier Merchants’ Bank. 
CHAMPION BROWN, Esq., of Messrs. Brown 

Childs.

rrr*

1ER II. HOLTON, M P.
, P RYAN, K<q., » F.. Montreal.
[CHENEY, Esq., Manager Canadian Expre#
I”) •

solicitor*. I Mt iiti al nerenrE. ' I hankers.
[PERKINS h RAMSAY. | JOSEPH H. DRAKE, M D. | THE HANK OF MONTRE* 
inijsuiy has deposited with tlie Canadian Government the required amount in GOLD, for benefit <

KION OFFICE—No. 91 GREAT ST. JAMES STREET, MONTREAL.
flY. RHODES, 4

Special Aoext.

fBEAL 
(of Cape-

WILLIAM DOl'tiLAS. Jr*
GENERAL AGENT. CANADA.

The Na lonal Charter, tlie lar;rge Capital, the low rates, the rominon-teitse plan, the definite eon tract, the honorable 
eltin

Ter the NATIONAL"
of every business man.

W. PATERSON k CO., Agent*, Toronto, Ont

and fair feelings, the non-forfeiting policies, the iierfeet security, the liberal terms of the policies, the Gold Deposit 
in Canaili render the NATIONAL LIFE ASSURANCE COMPANY of the United States of America worthy of the



Z >

àieraacr

Hartford

CAPITAL,

blLIT

Gold an

lev. A 1"* .unmto.

IHrrrIMk la
Chaman (Preside! l
DmMwMm 1

A of Montreal).
Ontario bank

K»!.. H.
Baq., Men ant.

Ï'IRB INSURANCE Rtaka UU* 
Assurance eflbcted, nrr-.nl ing to 

tarions convenient m-dra (appli-abl.- ail 
aev urina this desirable fnàevtbe.

UKalrratr every description
bvd Tabtra, whM

of Ufa
whirl, afford

£2,500,000 Stehlini

riHE
as well

W M.

THE CANADIAN MONETARY TIMES AND INSURANCE CHRÛNI

Id VI HEM)

Balk of Toreat

iXD NUMBER TWIST

iranrr
TWENTY-SEX EX.

NOTICE la Iwrrby given, that a Dividend of FOI S PER 
CENT, for the rum-lit half-year. lain* at the rate i f 

fight per cent. j-r annum upon the j«aid up Ca|-ltal of the 
Bank, baa this day been d-tiered, and that the seine a ill be
^able at the Ilàuk or ita Prancls-s on and after MONDAY, 

E THIRD DAY OF JAXUABV NEXT,

CAPITAL

Company.
Life Aaearaarr ONE HUNDRED AXt

the seme mill be ' Depoatted at Ottawa for the security of Canadian 
r ; faMeyf "

The Transfer Books will lie elo#e<l from the sixteenth to 
e TUrty-ltrst day of J 
By order of the Dear

the Thirty-tint day of December, both days imiusite.
“aid.

Toronto Nor. .14, 18C9.
ld-td.

0. HAGUE,
Cashier.

holders 4-........................................................007,000
DIRECTORS IN LONDON—Head Omet 

r. Russell. Ewi , M.P. (Chairman of the Nat:.-liai Dis 
I I fount Company )

Mr. Alderman Hale (ex-Lord Mayor i f lnnd.ni.)' i
J. H Mackenzie, Esq 7V old Broad St net.
Ml Alderman Dakin (President <1. W. Railway of Canada). 1 

, Lightly Htu.peoo, Esq.. Gower Stmt, Ue.lf.-nl S.uaiv. 
Tbouiaa Stenl.oiiar, Esq., Merchant

CANADA BOARD Movtshl.
Wai W.nkman. E-*|.-(l*rest<lrnt City Bank).
Alrx. M. Delude, F,v|. (Coll.- tor of Customs).
LcaUs Beaudry (Maiuigiag Dim-tor of Montreal City Gas 

Company.)
NOTICE id hereby given, that a divhl.-nd of Twelve prr Masaiicb ft AitUabv:—Wm. Paliu Clirehugh, Esq, K.I A. 
a” Cent U|*>n tile | « id-up Capital Stork of this iastitu- —
tion has t-een de.dared for the peat year, and the same TNI IS Company transsets ever)' description of Life Insu-

ranee on favomlile terms. .
Policies Issued on the Limited Payment and Endowment I 

Plans ; and on.-hglf the Premium loaned at ft per rent, per |

Montreal Assurance- ten:puny.

DIVIDEND.

AI8 SETH
Cash on Iutn4. in Rank i ad Cash Items........
Renta ami a.«n*sl lute 
Real Estate Udnsnl.
Loans <m Bonds and Hdtagn, let Lise 
Bank Stock, Hartford, isrket value ■

I
Ho Rost* >n, 
do St. L-nnff Milwaukee, Altiaay 

awl Montreal, nvnkji value 
Railroad St.ieks. ■
State. ClylRR Rote 

stocks and B-h

EIGHTEENTH SEMI-AJOUCAL
STAT I KENT OP THE 
Fire

it L Dm»
•1**7.

ei.wè/w

KMC! 3 93

i ei inis last, 
r, and the sa 
X-nipany, In tl 
T/ENTH ivy

• | * I

r past year,
will be payable at tin- office of the said C«
• tty. on ami an et TUESDAY, t 
December.

Ey onler,
WM MURRAY.

Manager.
Montreal, tnd Dee., it*». 17 td
--------------------------------------------------------1----------------- ------

Pkoalx Fire Assuranre Centpany

LOMBARD ST. AND CHARING CKO*#,
LONDON, E.YG.

.useranees effected In all parts it the Woihl. 

Claims Judd
WITH PROStTtTVDR emit LIBERALITY. 

MOFFATT, MURRAY & BEATTIE,
. , Afffmta hr Toroafr,

28 ly. 38 Yortge Street.

this
Ml

Loaees In prareee at i I lustss tat...................... " Rti,13i IS

A a|H<-ial 
■ima,

-li- sti-nmei oa sppl 
THOMAS DR!

mlure-l Table of Premiums. applievUe b. 
I -owl

THOMAS SIMPtRiX.
General Agent, Montreal.

12-lr.
. WT. 

A k'ellt. Hilil

H. J.
«jinx kix

Agents for the al-o J 
American M 
all kinds.

T. W. SrIMIk.
. (Late of IV W. Gurmn A Co., Montreal,)

STOCK AND IXSÜRANCK BROKER,
No. 38 W-ty. STREET, NEW TORE.

STOCKS. BONDS AND OOVF.RMMEXT SK' UBITIQi 
BOUGHT AND HOLD ON COMMISSION.

N B.- Sitt-l.-il ptfeiithm given to the.Fire and Marine 
Insurance laiainrmi ie tint-rlass Cmuj^nisa. ' Partie- h. . 
Cana-la wishing to effect stuyins Insurance oaa do so with
out expellee. , 1

. '______ i *_ ■ _-------—........ .............................................

T*
StftjWl «8
w«.son 33 
177 am* W

et.0M 33
wi

198*70 m
I
K,3*4,tiSV 33

* fa.,
is\i> meoirto araerrs,

• aame-l Company, aad dealers in 
Sterling. Canadian Sernrities iff 

Orders by mall or trim 
H J. MoRSE * CD

li-ly

TAIII.rtf. ly D 
able book tar Life Ag-f
GRISWOl.mt HAND!

LOSSES. P*,
The above Work* are i- 

Pi ax Moxcfunt Tlnia

LIFE ASSOCIATION OF SCOTLAND.
(■vralrtl Feeds Epwarda ef Xl.ooo.eco sterling.

THIS Institution differs from other Lift Offices, in that she Boxv.E* mut 
are applied .hi a special system t-r the Pidicy-ledder s ]-ersoBal henefft a: 

ment during his own lifer '*ng Itia own lifetime, With the option of large Warns additions to j|]>e su in 
Tim Policy-holder thus obtains a large n-luassured. The Policy-holder thus obtains a large

provision 6» uhl age of a most Important amount In our • ash is.vm.-nt, hr a life 
annuity, with-«it any ex|wnsr or outlay whatever lieyewl the or-linarv Afsu 
Premium far the Hum Assured, which rviéain» tntai-t'tir Policy h -M, r»' 
other purjKisex.

u< Hon iff present -ut^y, or a 
cash ]-svm- lit,

auiamce
rira, -

aoriva
cu*->r-

rb

THE LIVERPOOL AND LOh
iiM Riirt i our -

CaptUL Surplus had Reserved Mads
Ufa Bevorva read...........................
Dally Cash ReoelpU ...... ................

CANADA—MONTREAL—Ptacx D'Ann,-.
DI RECTORS|

DAVlD TORRANCE, Esq., (D. Torrance ft On.)
GEORGE MOFFATT. (Gillespie, Moffatt ft Co.) 
•ALEXANDER MORRIS, Es., . iLp., Barrister, Pert!.. • 
Mr O. E. CARTIER, M P , Minister of Ifflitia.
PETER RKDPATH, Eaq., (J Red path ft Hon.)
J. H. K. MULHON, Esq., (J. H. R Mulsen ft Bros.)

SalKitvn—Messrs. TORRANCE ft MORRIS.
M' Jicai OJtcrr— R PALMER HOWARD, Esq , M.D. 

Srcrttorfe-P. WARD LAB".
faq-ertoro/ Jgmeltr—JAMES B. M. CHIPMAX, * 

Tom IN TO Omet- No. 32 WELLINGTON STREET.EAST.
, R. X. OOOCH,

T R ANDERSON, 
HENRY 8TAKNEH, 
E. U. KING, - 
HEX BY (MAP 
THUS. CRAMP,

far hale.

LIFE AND VALUATION
'«cBLEa, Artuary. Aa lavalu-
iT" fftsk.
K OF ADJUSTMENT ofViKE

t sale at the OMre iff Tnr Cana 
M Chun l. Street. T.ffoala
---

ION AND GLOBE

117.003,033
$9.863.100

$30,000

JAMES FRASER, Eaq . Agent Fire Ihq-irtm- * , A King street Weal, SbrantW 
* TH-IM V- ill IpGS, Eaq, Aged, Kingston.

F. A. BALL, Eeq., laqftctcr -ff Agi ifie», Fire breach.
T. W. MEDLEY, Eaq.. Itapertre-of i 

WILUAM'HOPE. Agent L4f> DejmrtmjMt, Yirtotia Hall, Melinda Street.
O.FC SMITH,

Chi«f Agent for the DumUthm,
» If • J ltsatrral

COMMERCIAL IJNIOJNT ASSURANCE iCOMP'Y.

CHILI OFFICES I» and tl toroblll. Lon

Ml lit LAND, WaTSOX k CO., General Agent» for Canada.

CAPITAL................... ......................4-

Engl.ind. nn.l 3M3 anil 311 M. Paul Street, Meftlreal.

FKED. WLK, RecreUry*

LIFB
Tim Lite Fvxi*. are entirely separate, and are invested in the

])E1'ARTMEXT.
Huiles of special Trustees.

Etvnonv or Masaoiazxr guaranteed by * clause In the Deed of Association.
80 Pea CniT. or Pnenvx divided among participating Petiry-bulder».

Boxes declared to 186TI veragwl Rt 2a. percent., equalling a cash return of ahwut etary r rrcmiam)<sai

I'EPAHTMKNT 
ai on General Mercantile Preq-erty, MMauutactartee, Itgranted DecLUiy h.-iL,-. their coaftMMuiauce-s

A.- nt
Ageati principal Cities Village»
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JTmuraurr.

Briton Nledleal end General Lite 
Association,

* th which 1« united the
BRITANNIA LIFE A88CRAXC* COMPANY.

< 1 _ *
Capital end Untied Fond.......................£750,000 Steriif.

Axnval Ixcomk, £220,000 8to. : i
Teerljr IncrvAsing at the rale of £25,000 Sterling

rpHE Importent end peruliar feature originally Btro- 
A dueed by this Com|«ny, in applying the periodical 
Bonuses, so ante make Policies payable during life, without 
any higher rate of premiums being charged, has caused 
the success of the B si to a Medical axd Oenebal to be 
almost unparalleled In the history of Life Assurance. lit 
FotSiton the Pratt Neals htcomt payable during tk* Uptime 

Iks Auarrd. dut mJeriaf a Pelicy o/ Assam see a 
■sens ofnbnMtnro in old agi, a» melt at a protrrtion fir a 
•wmi/y, and a more valuable security to creditors In the 
event of early death ; and effectually meeting the often 
urged otyertion, that persons do not themselves reap the 
bandit at their own prudence and forethought.

No estra charge made to members of Volunteer Corps 
or serrice# within the British Provinces.
W Toboxto Agexct, 6 Kino Sr. West.
Oct 17—Plyr ] JAMES FRASER, AgtaL

FIRE A %» MARINE AWHIMT..

The British America
assurance compant

■sad o mes :
CORNER OP CHURCH AND COURT STREETS, 

TonoiTO.

boahd or Dinecn » :
A. Joseph, Esq ,
Peter Paterson, Esq., 
O. P. Rklout, Ban., 
E.H.Rutherford,Eeq ,

Hon. O. W. Allan. M.L.C.,
George J. Boyd, Esq ,
Hon. W. Cayley.
Peleg Howland, Eeq.,

Thomas C. Street, Eeq.
Oorensor:

Oeobos Pebcital Ripoi T. Eeq.
, Deputy Ooremor :

Petek PatEbsok, Esq.-
Pire Inspector: • 'Marine Inspector:

E. Rost o Briex- Carr. R. Cocbseex.
Insurances granted on all descriptions of property 

against lost and damage by Are and the perils of inland

Agencies established In the principal cities, towns, and 
porte of shipment throughout Use Province.

THUS WM. BIRCH ALL,
SS-ly JRfSM»

Canada Parmer*' Mntnal lasaraaee fempeiy.

HEAD OFFICE, HAMILTON, ONTARIO.

INSURE only Farm Property, CountrpChunhea, School 
A Houma, and isolated Private' Houses Ha* been 
eventeen years In operation.

THOMAS STOCK.
_______ President

RICHARD P. STREET,
Secretary and Treasurer. 26

HOME DISTRICT V,
Matant Fire laaarnaee Cemynaf.
Office—Norik- West Cor. Yonge A- Adelaide Slretit,

TORONTO—(Cr Staibk.)
s’ "ENSURES Dwelling Houses, Stores, Warehouse\ Mer- 

A ahandise. Furniture, he.
President —The lion. J. McMURRICH. 
Vice-Pbesidext—JOHN BURNS,* Eaq.

JOHN RAINS, Secretary.
Aoirrs:—David Wbiohv, Eaq., Hamilton ; Fbaxcis 

Stevess, Eaq., Barrie : Messrs. Gibbs ft Bao., Oshawa
til

THE PRINCE EDWARD COUNTT
Matant Fire laitfuite Campaay

Head Office,—PICTON, ONTARIO.
Preside al, L. B. Stixsow ; Viet-Protide at, Wn. Deloxo. 
Directors : H. A. Mr Paul, James Cavan, James Johnson, 

D. W. Ruttan, W. A. Rivliards. —John Twigg, Srerrfary ; 
David Beikei, Treatnnr ; John Howell, Intpeetor of Lasers 
•ad'dye sc tes; R. J. FiUgtrald, Solicitor.

CTUIS Company is established upon strictly Mutual pria- 
A eiples, insuring Fanning Pnqierty in Towuahi|>s, ami 
Property not axtra iiamrdous in Towns and Villages ; and

----i — a a - - - - *--------- A — I — —a# 1. ,aw taint f. f #4 era

Jlnsuranrr.

Reliance Matnal Life Aaswmwrr lerlrly
(L Loxdox, Exgiasd. Established 1SW.

1 ead Office for the Dominion of Canada :
1 * 1 81. JAMES STREET, MONTREAL.

D-RECI .ns-Walter Nhanlv, Esq . M.P. : Duncan Ma-- 
douald. I iq.: George Winks, Esq , W. Jl. Hingston, Esq , 
M.D., t. UC.-S. ? r . *. ..

Parties intending to a taure their lives, are Invited to 
peniae thd Soviet) "s pruepectne. which emltraces several 
entirely a w and interesting features in Lite Assarance. 
Copie* ca i Iw hoi on ap|>licatinn at be Head Office, or at 
any of l hi Agent-Its.

JAS. GRANT, Re-ldent Secretary.
Agents wanted in unrepresented districts. HI?

The

cost of il
bas I me
INI than

ROBT.

Mlstrlet ■ami Fire la 
Cam pa ay

.pee

CNRlNTt INSURANCES on all description of Property 
A*agalna Loss or Damage by FIRE. It Is the only Mu
tual Pire Miiranrr Company which a|«esses its Policies 
yearly fro i their respw tive dates ; and the average yearly 

irance In it, for the |»uit three End a half years, 
nearly TWENTY CENTS IN THF. DOLLAR 
rhat It would have been In an ordinary Pro

prietary tfnupany.
TUOS. V SIMONS.

Secretary ft Treasurer.
LEAN,
Inspector of Agencies.
Nov., 1868. M-lyGalt. :

(lints Life Aeaeramce «empaay.
ESTABLISHED 1847,

The Recent failures

great advantages to insurers at low rates for ffve 
■srs without the expense of a renew*!
Picton, June P 18» l Fir

*5
naturally 
in all Ci

or two or the LAROftcr 
LISH ASSURA SCE OFFICE*, 
iusing much aaxlety in the minds of Assurers 

ies, the Directors of the 
CANADA LSFE 

hare pub ished a Report, agit net vahiation, of all its 
policy am annuity obligatiom, by an Actuary totally un- 
ronnevte<pwith It, the firm. Ei.ievr WkioitT, of Boston, 
late Insurance Commissioner for the State of Massachu
setts. ] ..

It hi beÊeved that such a voluntary submission of the 
Company" position to an eminent and entirely inde|wndent 
Actuary t the Hon. Etizva Wriiiht’s well known high 
character, and professional skill, will add to that public 
aatialhctio i and confidence which the Canada Life Com
pany enj ys.

Copies t Mr. Wbioht's Report may be bad at the Head 
Office, or l ; any of the Agencies throughout the Dominion

Persons nr ho may be aesnied in the Companies whose 
condition is unsatisfactory, desiring to Join the Canada 
Life, will ie dealt with upon such terffis as are reason
able and f ir.

[Head OrncE, ix Hamilton, Oxt.
A. O. RAMSAY, Manager, 

put in Toronto, E. BRADBVRXE, Eaq.,
May 25.1 ly Toronto Street.

Fire Ml Life I use ranee Company,
OF LIVERPOOL AND LONDON,

ACCEPTS ALL ORDINARY FIRE RISKS
on the most favorable tenus.
TtlKK "hI8K8

Will be tsMen on terms that will cornice favorably with 
other Companies.

CAPITAL, * I* * (t.HMHMg
CaxadaBbaxih Orru e—Exchange Buildings, Montreal.
Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St. Excrement St., Merchants" Exchange, Montreal.

Wn. Rué land, Agent, Toronto. 1-ly

THE AGRICULTURAL
I Asseyante Aaaerlallee ef Canada.
.............................. .................... 1... Loxdôx, Oxt.

rarmers" Company. Licensed by the Govern
ment of Canada

lannarp, 1869.............. ;..........I......... 1210,193 8Î
is* /ferns,  ....................... 1.......... F*,000 00
lies in force........... ..................j........  30,892 Off
lpany insures nothing nmile tUngerous tlien 

iruperty. Its rates are as lew as any well-es- 
qiany in the Dominion, ami lower than those 
ny It ie largely patronised, and continues 

public favor. v
ace, apply to miyof the Agents or address

Meta

Head On 
A purely

Capltal.h
Ctitk and 
No. of Pi
mms
_1_ Farm | 

UbUslied 
of agreat| 
to^ruw ii1
thu*r '

Snt»r*erf.

The Walerlen Caenty Meleel Fire I ns era eee 
tsmpnny

Head prncx : WatsBloo, OxtIbio.
, ESTABLISHED le»*.

I _ lmilness of the Company iff divided into three 
separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES.
Each Brsm-h paying its own losses and its just proportion

JHE

ef^he iiiim. rw e\ [■cnees oMheCompany
M. Tsvton, Sec. M Shnixi.KM, M M.P , Pres.

J. Hrc.BE». In»peci«r. li-yr

Lnnrashlre laserneec tampaay.
CAPITAL,- - - - £1,000.900 Sterling

FIRE RISKS
Taken at reasonable rates of premium, and 

ALL LOSSES SETTLED PROMPTLY,
By the undersigned, witboat reference elsewnere 

8. C. DUXCAX-CLARK ft CO,,
<feutrai Agent» for Ontario, 

25-ly N. w. Cor. of King ft Chnrrh Sts., Tom.yve.
----------------------------- r------------ " • - 1 ■
Western Intraite Campaif,

INCORPORATED 1851.
«apit.il,........Moo.we.

FIRE AND MARINE.
HE-1D OFFICE............................. TORONTO, ONTARIO

• . DIRECTORS. '
Hon. JKO. McMURRICH. PresédenL

CHARLES MAURA TH, Tier-President 
A. M. SMITH, Eaq. I JOHN FISKEN, Earn
ROBERT BKATY. Evq. AI.EX_MANN 1X0, Esq.

. DALI
JAMES M1CI1 IK, Es.^ N BARNHART, Esq. 

R. J. DALLAS, Esq.
B. HALDAN, Secretary 
J. MAVOHAN, Jn , Assistant Secretary.
WM BLIGHT, Pire Inspector.
Carr. G. T. DOUGLAS, Marine Inspector. 
JAMES PRINGLE. General Agent.

Insurances effected at the lowest rurreat rates on 
Buildings, Merchandise, end other property, against loss 
or damage by Are.

On Hull, Cargo and freight against the perils of Inland
Navtgntion.

On Cargo Risks with the Maritime Provinces by tail or 
•team. -

On Cargoes by steamers to and from British Pbrts.

The Victoria mutual
FIRE INSURANCE COMPANY OP CANADA.

huant on/p Non - Ha to ntono Piopertp, at Lam Rate».

BUSINESS STRICTLY MUTUAL.

GEORGE H MILLS, PntUeul.
W. D. BOOKER, Setretarp.

Head Orrice......................... .. ... .Hamilvox, Oxtabio
Aug 16-lyr

Maatreal liairakte Cempffap
(MARINE).

INCORPORATED 1840.

Cantai,............................. .......................  $800,0v0
Invented Fund# (approximately).. 400,000

HEAD OFFICE.............MONTREAL.
Branch Office—32 Wellington. Street, Torcnio.

Consulting Inspector........ Carr. A. Tavlob.
Marine Inspector................C*rr. F. Jacemax.

Local Secretary and Agent......B. N. Gooch, ;
Inland Navigation, also Ocean Rhks (to and from Porta o 

Great Britain) covered at moderate rates. 344hns

Imperial Fire laearaare Cempaay
OF LONDON.

No. 1 Old Broad Street, a>d 18 Pall Mali.
ESTABLISHED 180S.

Canada General Agency,
K1NTOUL BROS., ,

ît St. Sacrament Street.
JAMES B. SMITH, Agent.

Toronto, Corner Church and Colborne Streets.

PUBLISHED AT THE OFFICE OF THE MONETARY 
TIMES, No. M CHURCH STREET. 

raiXTED AT THE DAILY Tr.LEOKArM rtJSLIeafSO boc;e,
bat itRest, comxsa or uxa |


