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Mercantile.

J. B Boustead.

P VISION and Commission Merchant. Hops bought
{ and sold on Commission. 82 Fromt St., Toronto.

Y SRR o I 1 S DR Eaa
i Buntin, Brother & Co,,

0 LE STATIONERS, and Paper, Envelope,
" and Book Manufacturers, Nos. 3 and 4 Com-

al Bu gs, Yonge Street, south of King Street,
T to. |
T
Wm. Creft & Co.,

M. UFACTURERS of Needles, Fish Hooks, Tackle,
& e., Impéirters of Cutlery, Thimbles, Pears and But-
ooks and Eyes, Pipns, Combs, and Small Wares in

87 Colbome Street, Toronto, Ont.

i  Childs & Mamilton.

M UFACTURERS and Wholesale Dealers in Boots
Shoes, No. 7 Wellington Street East, Toroato,

' =S

tons,

On .

L Coffee & Co.
UCE and Commission Merchants, No. 2 Manning’s
k, Frdut St., Torento, Ont, Advances made on
nts of Produce.

John Fisken & Co.
OIL and Commission Merchants, Wellington
East, Toronto, Ont.

Gundry and Langley,
TS AND CIVIL ENGINEERS, Building Sar
and Valuators. Office corner of King and Jordan

HENRY LANGLEY.

i Eyman & McNab.
WHO%AIJ Hardware Merchauts, Toronto, Ontario.

|

W. D. Matthews & Co.

l)ltOD E Commiission Merchants, Old Corn Exchange,
16 t St. East, Toronto Ont. .

{

! R.C. Hamilton & Co.

YRODULE Commission Merchants, 119 Lower Water
St., Halifax, Nova Scotia

H. Nerlich & Co.,

MPO RS of French, German, English and American
Fancy s, Cigars, and Leaf Tobaccos, No. 2 Adelaide
treet, Wast, Toronto, 15

‘ Farsom Bres., H
PIITR()LICI Refiners, and Wholesale dealers in Lamps,

Chimgeys, ¢tc. Warerooms 51 Front St. Refinery cor.
River and Pon Sts., Toronto,

-

Reford & Pillon.

Ilvonﬂ:'.s of Groceries, Wellington Street, Toronto,
Outariag,

. W, Roewland & Co.,
PRODUCHBROKERS and General Commission Mer-
chants. dvahces made on Consignments. Corner
Chureh and ¥romt Streets, Toronto,

lons, Turner & Cooper.

\ ANUFAETURERS, Importers and Wholesale Dealer
- in Bools andl Shoes, Leather Findings, etc., 8 Wel-
on St Wru\,guronw. Ont

“.‘mw & Whatmough,

and Dealers in General House Furnishing

w, Wooden and Hollow Ware, Chandeliers,

Oils, &c. Manufacturer of Water
Children's Cabs, etc.

Fusurance,

LIFE ASSURANCE CONTRACTS.

The story of the Albert Insurance Company is
uot yet fully told, and tiferefore it is too soon to
form a complete judgment upon the whole case;
but it is tolerably plain that just as the cases of
the London, Chatham, and Dover, the London,
and Brighton, and the Great Eastern Railways
led to a re-consideration of the law relating to the
management of railways, and the keeping -and
publieation of their accounts, so the breaking down
of the Albert will lead to a revision of the law as
it affects insurance sompanies. Nor is it difficult
to foresee the points ta which attention will have
to be directed.

In the first place it is pretty clear that some pro-
vision will be made compelling directors of insur-
ance companies to keep their accounts in a proper
and inulfi;ible form, and to make their periodical
statements in such a way, as to inform, not te
mislead. Everyreason which led to the edactments
on this subject in the case of railway companies
contained in the lationof Railways Act, 1868,
applies with equal force to insurance companies.
In the sounder and better managed companies
such provisions would work no hardship, for they
slmu‘ry do what is required; while rotten com-
panies might be broken up by exposure, and the
creation of bubble companies prevented by dread
of publicity.

ut when the whole matter comes to be really
considered, a far broader question than any relat-
ing to mere accounts or balance-sheets will have
to be answered, namely to whom are the directors
to be regarded as answerable, and who are to be
treated as having an interest in the conduct of the
company's affairs, the shareholders only, or the
policy-holders as well. In fact, as we all know,
the latter have a far greater interest in the pros-
perity of the concern than the former. The
amount of capital is generally trifling compared
with the sums insu or even with the preseut
value at any given moment of the existing insur-
ances. In the case of the Alhert, for instance the
utmost that the shareholders could in any case
lose is £500,000, the amount of thenominal capi-
tal; while the present value of tf::- policies in
existence (their value, that is, if the company
were solvent) is estimn';l by the liquidators at
considerably over a million. Again, anything
that diminishes the resources of the company
must lessen the security of the policies. But bad
management may be in theinterest of the share-
bolders. There are cases easily to be conceived in
which the rule, “‘let us eat and drink, for to-
morrow we die, " might be a wise if not an honest
one for shareholders. 'If the whole capital were

id up, and the sound business declining, the

¢ thing for the shareholders’ pockets might be
to make hay while the sun shines, and declare
dividends never earned, and for this end proeure
insurances at any price for the sake of the pre-
miums. But when we look at the matter' from a
legal point of view, the whole thing is reéserved.
The lf:omholderl are the only people who have
anything to do with the affairs of the company,
the policy-holders are strangers to it. If | insure
a life with the company, the reldtion between me
and the company is ierely one of contract.” Until
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the contact l- broken I have no right to open my-
lips. If it ’e kept I have nothing to do with
where the shoney compes from. | have nb mors
right to megdle with the affairs of the company
because it wjll have, at a future time, to pay a sum
of mouney t4 me or my representatives t my
landlord ha# o control my expenditure to-day
because I shill have to pay him a quarter's rent
at Michaeljas. y

But ough{ this to be so?
of life insu
any ordina

Ought the contract
nce to be left on the same footing as
contract? There are marked’ pecn-
liarities in [the contract. ‘It isa contract which
in every insfance, and by mere lapse of time bet
comes a saléable interest to the one. party -
burden to the other. It is a contract the
of which to the one contracting -party depends not,
as in ordijary cases, upon the solvency of the
other at the time of the contract, or for a definite
time afterwprds, as to Which a privdent and skil-
ful masf can form a fair judgement, but upen the
continuance of solvency for the indefinite durs-
tion of a liL. And the number of such
ill: existence is always such that the interests of
the person assured are far larger than, and
conflict with, those ;:: the individuals, who, h?-’
the ather con i ; 80
be the interest ofut;:m'prtymw’
to lose its business rather than preserve it. The
question which will have to be answered is, Shall
policy-holders be regarded in law as having an in-
terest such as the law should tect in the man-
agement of the company’s affairs and the husband-
ing of its fesources. In the case of the Albert,
whatever qther sins of commission and omission
there may| have been, three things at least were
done or leﬂi undone. Business was purchased at
a ruinous price in the form of commissions :
compensatjons ; no reserve fund was kept to meet
policies falling in; and ‘dividends were declared
sud paid yhen none were earned. Each of these
three things would by itself have been enough in
time to rdin the company. Combined they put
the result!beyond doubt. The Legislature will
have to d ine, whether, in the interests of
polic_\'-hofr:“quite a from the shareholders,-
the law ohght or ought not to interfere for the
prevcntiol:f such practices hereafter. A

dent'for spch exceptiona] legislation is to be
in the pgesent legal status of railway debenture-
holders. —{Solui(orl' Jowwrnal.
{ ——————
Murra) Bexerir CaMpaxy, oF HARTroRD, —
After copving our criticism upon this
the NewWork Jnsurande Journal, adds:—* In

reference fto the remarks of our Canadian cotem-
porary, wi believe that these *friendly’ associa-
tions are gnabled to escage the law both of

vision and deposit in this State, to which all

life compdnips are subjected. It is a most calami-
tous licenge permitted to eorporations that aim at
such a vagt object, and one from which the British -
people ard now suffering im their efforts to be
vident, by the failure of 8 series of companies m

never wolild have existed under our insurance
laws. gserving our regmrks upon. the character
of the scheme itself, we trust that our watchful

Superintepdent of the Insurance Departmen
Hon. Mr{ Barnes, will impress upon the q.;

ltg , in his f

, the
o oblgation—af maig: this scheme of Ml
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iﬁmﬁnce subject to the law that now prevails wit
all other chartered comjpanies.”

STEAM AND SAirs.—In an artidle on the sub-
ject of marine insurance; the London Economist
endeavours to reacli some general results concern-
ing the comparative safety of vessels propelled by
steam and sails. According to thé statemeats of
the writer, whose estimates are doubtless approxi-
mately correct, there are only about one-twentic th
as many steamers as sailing vesseld, but they do
more than twice the work in proportion to their
number. The entiies andiclearandes of steamers
ia the United Kingdom, fbor instance, are one
fourth of the whole number., A given number of
steamers suffer from about twice as many accidents
a8 the same number of sailing vessels, so that for
a voyage, or the same amount of trade, it dppears
that steam is somewhat safer than sails. But the
results in trans-Atlantic navigation abte more
marked. The voyages made by stéamers between
Europe and the United States in' 1868, were one-
fourth of the whole number reported ; the casu-
alities in them were one-¢ight of the whole num-
ber; so that the safety of sicamers, voyage for
voyage, is mearly double that of sailing ships.
Another point is to be noted. Not puiy are steam-
ers twice as secure against casualties of all sorts,
but the casualties which do'happen to~them are
not so fatal. In almost all cases the loss by
steamer is less: the instances of the total loss,
both to ship and cargo, being very considerably
Jess. But ou the other hand, steamers suffer twice
as much in proportion from collisions as sailing
sllips, which are more exposad to other casnalties
of| the sex; and many collisions are probably noted
which comsto little. Whatever may be the cause,
the fact seems certain that a casualty toa steamer
is/not usnally so grave as a casnalty to a sailing
shiip. These estimates are useful as well as inter
esting.

~ The Hartford Cowrant says:—** A singular
adeidént happened to a-lady in this city recently.
$he called atr the house of an acquaintance and
pulled the door-beil knob, which was not securely
fastened and gave way, precipitating her backward
dgwn the steps, severely crushing her left forearm
when she struck the pavement. Was she insured
in| the Travelers’!” Whether this lady was in-
sured in the Travelers' or not, we have/a case re-
}-artv\l in other columus of a man wag wjs insured
1n|the Travelers’, and who also fell down some steps
~an accident which resulted fatally. Did his
widow get the amount of the accident policy !
Not yet; nor ever will, if the Travellers’ can help

it May we ask if, ‘in case of accident, is being
insured in the Travellews’ and { being so in-
sured merely a distinction without a difference?
Exchange.

Fiee Recori. —Torouto, I 6th. —-Quin's

Tavern, corper| Victoria and Richiond
was burned down, with contents ; loss, $2, 000,
The building was insured in the Western for
£1,200, and the Imperial had $80) on the con
tents. Two houses adjoining, occupied by Tyler &
Npmight, tailors, were deXtroyed ; no insurance,

Mhorold, Dee. 3.—A telegram says : Mr. Field's
house and tavern, next door to DBrown's drug

streets,

store, were discovered tobe on fire, pear the chim
ney'in the gable end of the building. It took
some little time to get the enging to work, in

copsequence of soie person kaving cut the hose,
bt when it once got fairly in play, it soon put
out- the fire, though nof hefore the whole upper
story was destroyed.  The loss will be covered by
nsurance.

Mafilda Township, Nov. 13—"The bams and
sheds of Mr. B MeUonkey were déstroyed, with
their contents, comprising agricultural .instru-
ments and over.300 bushels of grain. - A reward

of $100 has been offered for the incendiary.

Kingston, Nov. 29.—A\ fire destrayed two tene-
ments, usedl as stores, owned "_\' Thomas Keys :
losk, 81,000 ‘in grocery stock, $132|in cash, and
the whole value of the bailding.| Insured in
Torouto Muatual for $700.

St Catharines, Dee. 6. — Early on Sunday
morping, Decator's livery stable, Ontario street,
was festroyed by fire. - Seven horses and several
buggies were burned; loss. $2,000. The adjoining
property, owned by Holmes & Greenwood, was
dambged to the extent of $500. It is supposed
to hgve been the work of an incendiary.

Cémpton, E. Townships, Nov. 30. — A fire
broke out in the dwelling-house of J. B. Wait¥
whidgh, with a shed adjoining, and nearly all the
contents of the house, were ¢onsumed. The house
was fnsured for §600.

Oftawa, Nov. 30.—A fire occurred in the Do-
lnini‘n Bank \Note Company's establishment.
tusured for 81,000 in the Commercial Union, and
to a ronsiderable extent in other offices—suflicient,
it isj.\.nicl, to cover the losss An Ottawa paper
sayst: The company wik, during the day, engaged
in wprking off 82 bills for the [Merchants’ Bank,
and #in the press-room were 750 sheets of those
bills§ each Jm-t containing four notes. As the
papeg was wet, and in a compact mass between
boalls, the edges of the sheets only were charred,
and jevery sheet has been recovered. The plates
are also safe, as they are never left ovérnight in
the piress-room, but at the end of each day’s work
are faken to the vaults in the main building.
Not § single plate or roller has been destroyed or
injutkd. In a few ddys the company will be at
workiagaii. They now require to replace their
perfapators, and perhaps the premises.

Lopdon, Dec. 6.—A correspondent writes : a
fite ‘®ccurred this morning in a frame building
ownedl by Thomas MacDonough, it will be a total
loss, fnsured in the Royal for $500. The dwelling
on afljoining lot was partially burnt, damaged
about $200, furniture in same damaged, loss about
$200, insured in the Home, of New Haven.

Pdterborough, Decembeér 8.—-(By Telegraph
tothe Moxerany Times).—A fire broke out in a
wooden building on the corner of George and
Hunter streets, occupied by McKellar & Cameron,
Antlibny’s boot and shoe store, and T. C. Win-
ship’y tobacco factory. The building was totally
destroyed. It is insured in the Liverpool, London
and Globe, for £800. McKellar & Cameron’s loss
#s abdut $4,000, insured in the Liverpool, London
and Globe, for £3,000. J. C. Anthony's loss is
$2,500, and insured for $700 inthe Western. T.
C. Winship's loss is $1,500, insured in the
Western for 8500, Lemay's stock, in the lrri-"k‘1
building adjoining, was damaged, and is covered
by insurance in the British' American. Cluxton
& Stephenson’s brick building, occupied by J. H.
Dummell, was damaged. . Covered by insurance.
Severtl explosions of gun powder occured, by

whicl§ the glass in the windows in the vicinity
was woken. ~The loss was eonsiderable from this
cause§ Several men were seriously injured.

Somegof them are not expected to recover.

‘
F:Z{' ProreLer Coroxisy.—The cargo of the
Colomist was insured for 818,000, as follows +—

Westgrn, of Buflalo, flour, 88,500 ;: Northwestern

Natiopal, of Milwaukee, wheat, $2,500 ; Ftna,
\\é.mt, 83,000 National, ! of Boston, $2,500.
I'he Colonist was built in Samnia in 1854, measured

207 tans, rated D 1, and was valued at £17,000.
She was insured for £10,000 in gold—85,000 in
the Jitna, and §5,000 in thé Home of New York.
Her ddvner (on paper) was Li Fowler, of Montreal,
but ig fair to presstine that the real owner of the
unforfunate propeller resides in Milwaukee.,

-Bhe schr. George Thurston, with a cargo of
grain jwent ashore in the redent gale, near Conse-
con, Prince Edward, and it is feared that vessel
and edrgo will prove a total loss. Insufed in the
British America, vessel, $4,000; freight, £2 000.
Cargosupposed.-to be insured with American Com-
panies.

-Nr. Peter McCallum, an insurafice agent, St.
Catha¥ines, has claimed the reward of 8500 offered
by thé corporation of that place for the conviction
of thgincendiaries who set fire to the store of Mr.

( mf.!d last spring.

|
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TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)
Business continues very limited, for want of
securities. The market is almost bare of all stocks
and bonds.

Bank: Stock.~—8ome large sales of Montreal were
made at 162 and 162}, closing rather dull at 161§
British-is enquired for at 1064, no sellers under
1074, Sales of Ontario were made at 974, at which
rate it is still procurable. Teronto is asked forat
127, no stock offering. Royal Canadian sold at
654 and 66, at which rates there are buyers. Com-
merce would command 111}, no stock on market.
Gore nominal, it is salealle at 59 and 60. Several
transactions are rv}»nrtnl in Merchants’ at 109 and
and 109}, and it is in demand at the latter rate.
No transactions to report in Quebee, ex-dividend.

There are buyers of Meolson's at 101, S(‘"(‘l"lllkiu .

102}. City is offi ring at 90, no buyers over 88§,
Du Peuple sold at 104§ and 107, no buyers now
over 106. Nationale pominal, no stock on mar-
ket. Buyers are offering 106 for Jacques Cartier,
no stock offering. Mechanics’ sold at 90} and 91,
sellers now ask €1}. No sales of Union on this
market.

Debentures.—No Canada debentures of any kind
on market. Dominion Sfock is in demand at 106§,
none on market. City of Toron'o are in fair de-
mand, none on market. . Connty are much en-
quired for, but nene to be lad.

Sundries.—No  transactiond in City Gas since
our last report, price nominal. Buyers of British
America Assurance at 75, sellers asking 80, West-
ern Assurance is offered at:85 to 854 Canada
Permanent Building Society sold at 127} and 128,
little stock offering. Lest sale of Western Canada
Building Society was at 122}, it is in fair demand,
Freehold Building Sodgiety is procurable at 118§
ex-dividend. No late sales of Huron and Erie Sav-
ings and Loan Society toreport. Buyers offer 139
for Montreal Telegraph, no sellers. Canada Land-
ed Credit nominal. Some Jarge Mortgages have
been placed during the week at 8 p.c. which con-
tinues to be the rate for good oncs.

S S

REsUMPTION OF SHECIE PAYMENTS.—A dese
patch from Washington states :—From semi-
official sources 1 have | ascertained that after con-
sultation with leading New York bankers and
Western Financiers, Secretary Boutwell has de-
cided to submit the following programme for a
return tp specie payments to the cousideration of
Congress :—1. The national banks to redeem their
notes for green backs by July 1, 1870. 2. The
Governtent to redeemn its greenbacks in -geld
after Janhuary 1, 1871, 3. Free banking for all
parties upen bonds bearing interest at four per
cent in gold. This point is not <uite settled.
There is some divisionin regard to the question
whether the banks shall be permitted to issue
notes as now, or whether the United States shall
take charge of all circulation by the issue of green-
backs on a plan somewhat similar to that of the
Bank of England. Jt is, however, understood
that no greenbacks of a smaller denomination
than 85 or 810 will be |issued. The free-banking
clause of this programme, which finds great favor
among those who have been permitted to see it,
was fnserted to satis(¥ the Western States, where
the greatest obstacles to a resumption of speeie
paymients now exist. Senator Sherman, w o is
now here, is engaged in preparing a bill for fuad
ing the public debt, which he will present early
in the'coming season. ' The bill ‘will embrace all
the featyres of the bill introduced by him during
the last session, with the exception of the rate of
interest at which the debt is to be funded, which
will be higher, instead of lower, as was contem
plated some months age. 3

2OV




Fa
-

BT TATR CPAERFY RAREFRA™E

el v o =

—es =

-o ov

- —— -

TET®TeBETFETEE

e -

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

e et ———

of England for the week ending the 17th of Nov.,
gives the fbllowing results when compared with
the previogs week: —

Rt £3,107,904. . Increase.....£4,887
Public d(‘:tt . 4,000,972, Increase ... 485,080
Other depoflits. .... 17,910,189, Increase... 61,672

On the ofher side of thé account :

Gov. securities...£13,811,953...No alteration.
Other securities... 16,086,206:. . Decrease... 3,923
Notnunrm"loyml..9,':2‘.'7,300 ..Inerease... 587,290

The amotint of notes in cvirculation is £23,152,-
010. being ailecrease of £407,170; and the stock
of bullion i both departments is £18,405,056,
showing aajincrease of £131,709 when compared
with the pregeding return.

Revexve Axp Expexpitvre.—The following
is a statement of the Revenue and Expenditure of
the Dominiah of Canada, for the month ended
30th November, 1869,

Revenue—Customs...... rresesenese.  $D03,851 77
BOINS. 2.l oo aierreincirsee.  §1E,180 81

Rapt Office .........é0.c000n 75,980 65

Public Works, including
Mailways................

Baxk oilxcuxn. ~—The return from the Bank

115,789 67

Bill Stamp Daty.......... 7,651 78
Miscellaneous............ . 56,749 72
Total............... 81,540,052 89
Expenditure.........0.cco coocenenns +0.. 81,278,326 33

New Youxk Moxey Marker, Dec. 3.—Money
on call, in comsequence of the cessation of ship-
ments of cutrepey to'the South West, is easy, and
borrowers liavg mno difficulty in supplying their
wants at legal §nterest. The Discount Market is
disturbed by a pontinued succession of mereantile
failures, amgng whom we note A. L. & G. Robin-
son & Co., exfensive tobacco manufacturers, of
Louisville, and!Peter Bufile & Son, of Whitehall,
Illinois, in the grain trade, have failed. We quote
prime double ngmes at 9 to 12 per cent., on prime
single names ati12 to 20 per cent.

Quesec PROVIDENXT AXD SAvINGS' BANK.—-
Balance at the! credit of Depositors on the 31st
of August, 186D, $545,946.70, Received from
depositors from 1st September to 30th November,
inclusive, $71,153.40. Withdrawn during the
same period, $83,518.56, Decrease in the last
quarter. $12,365.16. ' Due to depositors Nov.
30th, $533,581.54. .

—~The Nova Scotia Telegraph Company have
just declared p dividend of 2§ per cent.

Real t‘stm

—In 1867, the estimated value of buildings
erected in Totonta, was £300,000; last year $500,-
000; and this year §924,000.

—It will be noticed by Mr. C. J. Blomfield's
announcement, that he has opened an agency for
the sale of farms in Peterborough County. Any
business entrusted to Mr. Blomfield will be trans-
acted honorably and promptly.

Mr. A. H. St. Germain has just bought the
brick residence, with five acres of land, on Yonge
Street, lately occupied by Mr. Thomas B. Griffith,
also the rough cast residence, with lot ninety-
eight feet fromt, by two hundred and eighty feet
deep, on the north side of Bloor Street, immedi-
ately adjoining the residence of the late E. Chafley,
opposite the tguecn'l Park.

—An Act t¢ incorporate the Ontario Peat Com-
lmn_\', has been introduced into the Ontario Legis-
ature, and repeived its first reading on the 29th
ult. The Acti is applied for in the names of Jno.
C, T. Cochran¢, E. A, C. Pew, George E. Desbarats,
Alfred Todd, |W. C. Smile, G. W. Wicksteed,
Jno. F. Taylor, . T. Bate, E. A. Meredith,
Larratt W, Smith, John Fisken, H. 8. Howland,

Railways.
GreAT WEsTERY Rarnway.— Traffic for week

ending November 19, 1869,
Passengers ... : s 28,852 14
Freight and Live Stock.. ... 50,557 38
Mails and Sundries.. 2,177 11

. $81,586 63
74,008 84

Total Receipts ‘nr week
Coresponding week, 1868...

- -
i 9

Increase. .,

—Notice ig given of intended application to the
Dominion Parliament next session, for an- Act to
legalize and confirm an agreement entered into
between the Grand Trunk Railway of Canada and
Buffalo and -Lake Huron Railway Company pro-
viding for the settlement of all past dispates, and
for the future working, management and control
of the said last mentioned Railway, the application
of its earnings and the compensation to be made
to the said company in the premises, and generally
fixing the futgre relations of the said Companies
with each other in all respects, and for other
purposes,

—A meeting was held lately of the municipal
councils of Egremont, Glenelg and Bentick, to
consider a proposition made by the Wellington,
Grey and Brdce Railway Company to buihl a
branch to terminate for the present, at Durham,
with a view to its being produced northward, It
was decided tosubmit By-laws for this purpose,
to the Municipal Electors in the townships mamed,
at the earliest possible periodl.

—The By-law of the Bruce County Council
granting a bonus of §250,000 to the Wellington,
Grey and Bruce Railroad has received the third
reading.

"—The railway freights from New York to the
West have been adkanced. First class rates are
now : to Chicago, $1.50 ; to St, Louis, £1.01; to
Cincinnatti, $1.42 ; Louisville, £1.73 ; ‘San Fran-
cisco, $3,00 per cwt.

—The Southern Railway Bill was tlirown out
by the Railway Committee in the Ontario Assembly
by a vote of 16to 13. i

Taw 3‘,’;&.

Derey vs. Provizcian Ixsvraxce CoMpaxy.
—This was an action brought to recover the sum
of $1,500, loss alleged to be have been sustained
by the plaintiff, by the burning of Thompson's

put in two pleas; one, that the statement of loss
made out by plaintiff and presented to the Com-
pany was a fradulent one, and the other, that the
fire was not an accidental one ; the latter plea was
abandoned at the trial. Some 25 witnesses were
examined on both sides;, The Judge charged
directly against the plaintiff, and the jury after a
few minutes deliberation, rendered a venlict for
the defendants,

INSURANCE—COXDITION AS TO INCUMBRANCES,
—Ong of the conditions of a policy was that per
sons sustaining loss should declare on cath wifether
any and what other irsurances or incumbnces
had been made on the insured property.. The
notice given said nothing about incumbrances,
agd a mortgage was proved, made by plaintiff
about a montly before the policy. Held, that
though the mottgage was not within the conhi
tion, yet -the plaintiff could not recover, for he
had not complied with the condition which re
quired him to declare whether there was or was
not any incumbpance, and such comipliance was a
condition preceflent to his right to recower.
Markle v. Niagara District Mvtual, 28 Q.B., 525
JacksoN vs. BriTisM AMERICA ASSURANCE
CoMPANY.—A special jury trial was held in Quebec
in this suit. The action was brought by one Jack-
son, who is a merchant, to recover §1,500 amount
insured upon schooner Alvina, valued at $§2,000,

Hon. Geo, Brégwn, and others,

Mill, in Burford, which he rented. The Compauy |«
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ing afloat there. The claim was resisted by (hé
corgpany upoft two grounds. First unseaworthi-
u second deviation. In accordamce with the
chafge of the Chief Justice, the jury found for
plagutiff upon the first point, and for the defend-
ant§ upon the second. The deviation which led
to this finding was the departure of the schooner
wit§out beginhinug {4 load from Saudy Bay, and
her pailing from another place—Grand Metis—in
expdctation of getting a cargo there. These facts
having been established beyond dispute, the jury
wer mlmlwllt'd to find that the loss llm had
not faken place while the vessel was prosecuting
the fayage covered by the policy. ‘

CCOMMUNICATION WITH RED RIVER.

T different sections of the route between Thun-
der Bay and Fort Garry, are thus divided in Mr.~

DawIm'; report :—

MILES,

Thudder bay to navigable water of Sam-
mi} Section, being the new land route ... 40

Ternfinus of foregoipg section to French
l‘nhlgo-.n“ pavigable water ............... 30
Fren¢h Portage........ i 2
K.I«‘L*%ik"k Lake.. ... csianitl 15
Deuxj Rivieres Portage vl tisibeimiil 2

Fromj Deux Rivieres to North-West anglée
of Jake of the Woods eed ¥ S
Nort}-West angle to Fort Garry.. e 00
Makipg all together. . 4 R

his route no less than 307 miles will be con-
tinnogs and unobstrncted navigable water, so
soon §s+the Government shall have construeted :
Firgt, a dam at the first cut below She-

Of

bandowan Lake, to cost. .a 812,000
Exdavation at sunmhit Pond... . 3,000
Digiding the Ridge Tramway.... o 4,500
Dag, &ec., at Lac Des Millle laes. ...... 30,000
Dag, &e., at Island Portage.. .. 18,000

4,000

Dag, &e., at Nequihquon
Pogages from Lac {N'a Mille Laes to
‘ Rainy Lake 10, 400

In 41l for immediate imprevement of the
Lake Section. . :

bhe foregoing sum add $80,000 for
the Thunder Bay Waggon Road,
and $87,000 for the Fort Garry

» §79,000

Road, making tégether .. 165,800
Thi§ gives us the whole cost of the
Works 8‘1‘7,700

Thejwagon road in the Fort Garry section, con-
necting the Lake of the Woods with Red River,
was bdgun to be built last year, and is now forad-
vanced towards completion.

Thefwork under Mr. Dawson's inmediate guper-
vision{ during the past summer, embracing the
grading and buildisg of a wagon road, from
Thonder Bay, 40 niiles iu length, along the Valley
of the{Matawin or west branch of the Kaminis-
taquiafRiver, are alrdady more than half completed
although the grades in some portions of the line
have I¢en found rather heavy; at one poist in-
volving a descent of over 400 féet in four miles.
These Beavy gr.n‘u'\' howey er, are in some
mitigaged by narrow ridges of a singular formation,
which jconstitute a sort of natural descemt, of
whith hln engineer and his stafl -have P"]ll"]
been pompt to avail themselves. Every effort
has ‘n'tl made to push on the works during the
open sdpson, and now in the winter time a suffici-
ent nuhber of skillsl and unskilled laboress are
still refained on the line preparing the timber for
the conptruction of the necessary bridges, one of
which, pt the crossing of Kaministaquia River,
will be pver 300 feet in Yength.

Tne flam at the outlet of Lake Shebandowap,
(which pill probably be constructed next summer)
will'de B0 feet in depth, which, with a small lock

for the voyage from Quebec to Sandy Bay—load-

of navigable water of over seventy miles in
L

at Sum%i‘t Pond, will give an uninterrupted streteh
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h. Thence to the Lake of the Woods far
lockage than is required for the Rideau Chan-
pel, will suffice to make as fine and as vast a line
of water communicagion as that which connects
he waters of Lake Erie with the Port of Montreal.
t before the locks necessary for the permanent
‘:rovement of the line, portages of the number
|

ength above described will have to be used.

Yet, even while using these, the route to Red ' The bill now before the Ontario Legislature
It has been | destroyed by fire, and to commence on the

River by way Thunder Bay, and these water
hes already described, will be found - shorter

the intending settler or the North-West travel-
and: explorer, by nearly five hundred miles,
than that by the way of St. Paul.

— -

THE CITIZENS' INSURANCE COMPANY

(OF CAXNADA)

—

Sabscribed Capitil. ... 0..ounoeivuntoniens
Bspecially empowered by Act of Parlidment, and fully
authorized by Government under the Insurance Bill

1,020,000

HUGH ALLAN, PRESIDENT.

Life Department,
PHIS sound and reliable Canadian Company— formed
by the association of nearly 100 of the wealthiest citi-

zdns of Montreal—issues policies on all the Modern Plans,
including —Limited Payments, Endowments, Part Credit

Preminms (witbout notes), Income Produding System | and
several new and vgluable plans.
A comparison of the very Low Rates, and of the 'theral

atpl nurestrictive nature of this Company’s Policies with
those of any sther Company, British er American, is  e-
eiglly invited

Al Life Policiesare absolutely Non-forfe{tabie

Persons intending to assure their lives are particularly
requested to first exnmine the Prospectus, List of Share-
hojders, and Policies of this Company, which, together
with all ‘information concerning the emstitution of the
Cum) , the workisg of the varions plans, &c¢. may be
obgained at the L)

Heud Office, Moutreal —No. 71 Grear St. James Streer

EDWARD RAWLINGS, Manage
| Agent for Hawilton :
R. BENNER

Agent for Toronto :
. T. MASON

!

Pue Caxapiax Moxerary TiMgs axp Isse-
RANCE CHROSICLE is printed every Thursday cven-
iny and distributed to Subscribers ow the following

ruing.

wblishing office, No. 60 Church-slreet, 3 doors
worth of Court-street.

Subscription price—

Canada $2.00 per annwn,
England, stg. 10s. per annum.
Uitited States (U.B.Cy. ) $3.00 Per annwin,

Casual adrertiscinends will be r‘qu/r'd al the rate
of [ten cents per line, cach insertion. X

ddress all lettersto ** Tue Moxerany Times.”

‘heques, money orders, &c. showld be made pay-
able to'J. M. TrovT, Business Mandger, 1ho alone
l':“lll]!uri:etl to issue veceipls for moncy.

’ -
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MUTUAL INSURANCE COMPANIES.

It is proposed to consolidate the Acts rela-
tive to mutual fire insurance companies.
The first Act on our statute-book is6 W. IV,
eap. 18 (1836), which provided for the estab-
lishment of such companies in districts,
under the name of ‘‘The United Fire Insu-
rance company of ——." Since then, 4 and
b Vie., c. 64 (1841), 12 Vic., c. 86 (1849), 16
Vie., ¢. 192 (1853), and 18 Vic., ¢, 120 (1855),
have been passed. In 1859, a consolidation
toak place, under 22 Vic., ¢. 52, which was
objoctionsbl'e in many particulars. Since

Vie ¢ 37, and 32 Vig. c. 31,

pasged as amendments, besides a large num-
bchf special Acts, varying the general ‘Act
It will be
gengrally acknowledged that uniformity in

in favorewof particular companies.
|

resplect of powers and procedure is desirable.

| proposes to secure that ebject.

have bocn‘the option of surrendering the note. The

' words of the clause are : ‘‘ But the company
shall not Be obliged to retain more than such
portion of said premium note, as shall be
equivalent to one year’s assurance thereon;
such assurange to be for the year, during

| which the property insured may have been

!ad‘»rtx-¢l by a conventionp of representatives | day of ‘the month on which said policy was

enniting the main provisions of prior Acts,

some companies.

tail,! which experience has doubtless sug-
gestgd. There are some hew provisions, how-
cvcxi which’' merit attention.
agaipst companies, (uestions have been raised
as t‘é resolutions passed by the board of direc-
turs.!
dulyt passed and entered of thé same force
nml:;_ctfect as ‘by-laws.. We suppose some
nluciiun has been raised as to the effect of a
surrgnder of the premium note, for a clause
is itlserted’ declaring such surrender to be a
free ilischar.;v of all liabilities of the insured
on agcount of his insurance. Section 44 of
the ?ill allows all companies to issue policies

part] of the insured. Section 46 limits the
issud of debentures or notes of a company to
one-fourth the amount unpaid upon pre
miutp notes. * Section 5§ provides for the
assighment of policies, the assignee being
subjéct to all the rights and liabilities to
whic$ the original party insured was entitled.
Sectin 74 renders assignees in insolvency
liablg on policies of the insolvent.

Sn:nc time ago we alluded to the expediency
of requiring a deposit from companies re-
ceivifg cash premiums. The strength of our
:wsidnu on the subject is inferentially ad-
mittéd by section 66, which increases the
gnarintccs of the policyholder, in making

| the Yhembers who pay cash premiums liable

to the assessment of one per cent., as if they
had ‘ivcn premium notes. The operation of
the section is narrowed by declaring it inap-
plicable to holders of#policies issued for one
year i»nly.

Segtion 68, which restrains ‘the payment
on logses to two-thirds the value of the pro-
perty, is an excellent oné. A great deal of
and ye fear, some mutuyal companies are
blamgable for proveking sa portion of it.
Whege loss oceurred in cértain cases, it has
been{ a question whether the policy was
t]wrd‘l)y cancelled, and the premium note
rendg¢red liable to surrender although unex-

the consolidation, 27 and 28 Vic. ¢. 38, 29
i

pired The bill proposes to give the company

frop the mutual companies ; and while re-

Ithis not necessary to notice matters of de-

for ahsh premiums for terms of one, two, urE
thre§ years, with a qualified liability on the |

crim§ has been caused by over insurance, |

i insured.”

The lien on the property insured, which

|
|

confains clauses which will render applicablé | the law allowed to mutual companies in
to all, provislons hitherto binding only upon | respect of assessinants, always seemed to us

| to be unwarrantable. There is no reason
| why the transfer of property should be ham-
| pered by a lien for insurance assessments, and
| we fear many conveyancers have not been

In actions | aware that property was liable in that respect.

[In our epinion it should be done away
| with altogether. S¢ction T3, continues the'

It is proposed to! render resulutions}priuciple, and provides for a registration of

| the lien in a county registry office. If the
right is to be preserved; of course, public
notice of its existenge should be given.
Section 51, allows the issue of policies for
bany time not exceeding five years. ‘
| Sections 19 and 78, provide for the prepar-
 ation and publication of annual statements.

[ Instead of the ‘‘full and unreserved state-

ment,” &c., mentioned, it would be well to
have a schedule attached to the bill, furnish-
| ing a form of return for all companies. Where

own way, or such figures as it chooses to give,
it is impossible to compare, and in fact it ren-
Jdersthereturn valueless. In the miscellaneous
statistics of Canada, there is a form which
might be adopted with great advantage.

The Bill, taken as a whole; is a good
measurg, and will  doubtless receive the
sanction of the Legislature,

DOUBLE TAXATION.

It is now seen in Ontarip that an equitable
distribution of taxation will render the bur-
den of taxation less anerous than it has here-
tofore proved, owing to the number and ex-
tent of the exemptions and the distinction
made between classes of property. The list
of exemptions attained such formidable di-
mensions as to attract public attention; the
consequence is, that there is every likelihood
of most of the favourites of the statute law
being reduced to a level with the tax-paying
properties and persons. The contest now'is
as to the principle of double taxation and
its discriminative application. If it were laid
down that all capital, however invested, and
all income, however derived, shall be taxed,
there would be no reason for cavil, on the
ground of inequality. Every one would be

reached by the assessor, and every one would

egch company is left to furnish figures in its |
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-from B £1,000 for that purpose,

then be assessed for £2,000, (the value of the | their internal taxation,
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be compelled to contribute his share. By
the Assessment Act, as it stands, rental is | of §10,000. | theif face.
is exempt, while the merchant is taxed on his

merchandike, as well as on the income he
derives frém his business. As we showed,
last week, the Ontario merchant is un-
wisely burdened and loudly complains of
double taxation. The Toronto City Council
have petitioned the Legislature, uiging this
reason as a ground for the rgpeal of -the par-
ticular clanse whigh renders such taxation
possible. But it'is also prayed in the same
petition, that the personal property of all in-
corporated companies shall he assesseil against
the company and not against the individual
shareholdess. In the case of, say, Building
Societies, a tax of ane per cent would yield
a very large sum, a8 their capital is invested
in personal property. Rental, is exempt, we
presume, for-the reason that the property
from which it is derived pays a tax, and if
the rental were not exempt, there would be
a double taxation. These building societies
have their capital invested in mortgages, and
the question arises, whether, if mortgages be
taxed individually or collectively, the eapital
is not taxed, twice. Real estate is assessed
at its face value, without any deduetion for
what is owing upon it ; personalty is taxed
upon the balance, after deducting indebted-
ness. If the debtor pays upon the amount
he owes upon mortgage, and the creditor also
pays upon the debt due to him, double taxa-
tion is thereby levied upon the same capital.
The position has been well illustrated in the
following way:—

A'and B have each say 81,000, upon which,
as personal pfoperty, they are liable to assess-
ment ; and C owns real estaté worth $2,000.
There is 84,0«) capital to be taxed. Then A
buys the property from C, paying him in cash,
of which he berrows $1,000 from B. The
assessors comés round and assesses A on the
property he has bought—$2,000—B, on his
mortgage, $1,000, and C on the proceeds of
the sale of his property, §2,000, in all 5,000,
just the amount of the mortgage more than
their agregate capital,

Or, A hasa piece of land worth, say 81,000,
and erects a huilding upon it, aud borrows

He wi

land and building) while if B is also assessed

upon the mortgage, thepe will be 3,000 of expedient, but does not deem immediate re- 'as may |

property taxed, where, in fact, only #2,000
exisis.

Or, A has real estate worth, in cash, £5.000,

4

sumption
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it should have been originally, 85,000 instead ‘ the pxpiration of the first time mentioned on
He believes that they may be
The conclusion to be drawn therefore is, that | rep rced by bonds bearing interest at the
capital invested in mortgages is taxed in the ratejof 43 per cent.
property martgaged.
It is also to be considered whether one |

municipality in which an- incorporated com- L bef N P .
pany has its headquarters has a right to levy |, o e:el;:"':"r.“;:l;:{e?; e\.(lsz::.m
= 3

- the “‘.‘l‘“‘l of ”“:t COMPERY; while the.c«"n- Act qecuring to wives and children the benefit
tributories reside (.‘Aat.?“ht'l:ﬁ in th.e Provinee. | of ashurances on the lives of their husbands
A ghurehnld.tr w.hn lives in Hemilton might :am‘l nts.' By that Act it was made law-
reasonably inquire “h)" he should be com- | g ol any person to insure his life for the
!;.]]e(l to :u.lst in paying :,lhe (.lcbts uf‘the | benefit of his wife, or his wife and children,
.)rm.nu ( 1»qwr:stu,m, .“,r v:\nnltnn n‘nght or fod the benefit of his children only, and to
urge its claim as a municipality, to receive a appo
P;"'tl““ L’f the ‘Msf'*‘”'f"“" so faras concerns | gy ph provision was made for the payment
the stock held by “"‘ "‘f”*‘"“; of thq money in the event of the children
As a matter of l’“"“l““v‘ It Appears WIroNg | heing under age, and for the execution of &
for the satq b0 attempt, by discriminating propet discharge to the insurance company.
between investments, to force money out of | 14 ; : :
\ 4 A | It is npw proposed to make it lawful, in cases
its natural channels. | where no one is named to receive the money,
inml the children are under age, to pay the
5
|

LIFE ASSURANCE.

ion the amount of the insurance money.

o

UNITED STATES FINANCES. to the executors of the assured as
_ o - for the minors ; and where the as-
l.’msnlem Grant, in his Message to the | surod Bas died intestate, to pay the guardian
Unitea St.aten.(‘ongresn. expresses the opinion appoinjed by the Surrogate Court. In case
that Legislation -hn.uld‘ be had to restrain | of death, before the assured, of any one bene-
the banks from alluwmgmtcn-st.un de]w‘sih, | ficially|entitled, then the survivor or sur-
on the ground that payment being obtained | yivors bhall receive the mioney ; or, in case
on short notice, country banks which pay |they all die before the assured, them his '
interest on deposits transfer their funds to | execut or administrators shall be 'the

other banks, from which they receive interest | proper barties to receive it.

’ ‘ This, of course,
in return, and thereby the currency of the | will no operate to prevent the assured from
country is centred in cities ; and that banks

executipg a mnew declaration in favor of
in cities, being liable to respond to drafts at | others. | The benefits of a policy may at any

any moment, decline to make loans on com- time, bylany writing, notified te the company,
mercial paper, but insist on call loans, 'with | op by bill, be revoked as to any one or llon’
government bonds as collaterals. As mer- | of the Heneficiaries named, and be declared
chants will not borrow large sums payable on i in favorjof another or others of them, to the
of those to wham the revocation

demand, the funds of the city banks are|exclusio
loaned to perpons engaged in speculative | pefers.

pursuits, and the rate of interest is raised Provi
In 1868, forty-pne per cent. of the lgans of ‘ a policy
the New York banks were on demand, and | ghall eff:
in 1869, thirtysone per cemt. He theréfore | Aot fing
recommends, also, a limit on loans on ecol- | Line

ion is also made for the surrender of
If 4 person who has effected, or
t, an insurance in the terms of the
hiniself unable to meet the pre-
shall be lawful for him to surren-
licy; and to accept a paid-up policy
yable at death, in the same man-
ner as the original policy ; and the company
may accdpt the surrender and grant the
paid-up pplicy, notwithstanding any declara-
| tion in fajor of the wife or children. -
A return to gpecie payments he considersq¢ A powey to borrow on the policy such sums
necessary to meet the premium, is
, nutwithstanding the declaration,

laterals to an amount not exceeding ten per | der the

cent. of their capital. The question of a
reeiprocity treaty with the ‘Dominion is not |
viewed with favor, He thinks no citizen,|

d in\' reciproci
v L

instead,

would be benefi: Ly, n\l“l,{ to |

advipable. His method is_te |alsogran

authorize the Treasury to redeem its own  the amoulit borrowed becoming s first liewr

paper, at a fixed price, whenever presented, on the plicy.

Any person insuring with

and he gers advances npon it toits full varue. | and to withholdfrom circulation all carrency | profits may apply them either in payment of

He will be assessgd for 5,000 and the nort-
8 . . 3 ‘ )

gagee for 85,000, Jusc dpube the am né « ;

thelll eniire ¢ AA';A'l!

Suppose then the mort-

sa redeemed until s

ahd 10-40’s, beating interest at 6 and b per |
» |
gagee takes a deed of the property, the as- | cent. respectively, it being optional with the | may be dep

lebt is represented in great part by 5-20's | insurance juoney payable at death.
life policies; heretofore
ed for the benefit of the wife,

ld again for gold. The _l-v«-uuunmjur direct them to be added to the

Existing

sessment immediately falls back upcn what | Government to pay them at any period after | or the wife and children, or some of them,
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“by writing cndnned upon or referring to
any policy.” By 29 Vie., one year | after the
passing of that Act was allowed for declaring
existing policies to be in faver of wives or

children, aund- that declaration was to be
evidenced by “ writing endorsed upon, or
attached to,” the policy. We know me

re.uon why there should have been a limita-
tion 3s to the time within which policies, not
expréssed to be in favor of wife or children,
should have been déclared for their benefit.
We lthink, that the proposed|,
ameéndment, whiich takes in all policies, is a
wise pne. But we are not so sure that it is
well to allow, as snfficient evidence of the
declaration, ““a wiiting referring to any
poliey.” When the policy is endorged, there
ean be no objection ; but where the matter

therefore,

is subjject to the production of any informal
scrap of paper, without date, witness, or any-
thing| to show its genuineness, the door may
be upencd to fraud, forgery, or improper
pressuire. It would be well to confine the
evidence to endorscments on t’u- policy, and
t.est'tmeumr) l'utx.unems

—- -

NORTH BRITISH AND MERCANTILE
INSURANCE COMPANY.

We¢ have seen-a detailed statement of this
comphnies assets, liabilities, and invesiments,
as thay stood at the close of last year, Against
a total amount at risk in the life branch of
£8,340,000, the company held accumulations
footing up to £1881,388 and over. This
fund js loaned chiefly on 'real security, and
all the investments appear to be in a very
satisfactory state. Of these,
details hereafter. The life revenue for 1868
was £360,743. In the fire depariment, which
appedrs#to be kept separate from the life, the
resorye was £435,668; this, with the paid up
capital of £250,000,

we may give the

is also -invested in pro-
ductiye securities. The high rateat which the
stock sells, as will appear on reference to our
Stock List, indicat
of -it jas an investment ; and Points also o a

es the public appreciation

strong feeling of confidence in the soundness
of the part of those who
are in a position to know the true state of its
affairs, which confidence the facts before us
seem fully to justify,

company, on the

el s———
Our

improper use made,

drawh to the
by eertain pariies, of our

attention has been
reply to the queries of a correspondent, re-
lpc\.‘l,jllg fl:c L'Hll;"ll le-d
Assurance Company. We did nef | iniend to

call in question the position of the Company,

and Laucashire

but merely to give information, such as we
had at hand. Since then, the position of I.he.
company has.been exhibited in our columns,
and our readers are enabled to form an ulea

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.
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of its character. = We must pmtcst, how¢ver,
against the unwarrantable use which has been
made of our comments, to injure the business
of the Company. ~

—_——— -

TRARE REPORT.

A leaden dulness has settled down on the pro-
luce trafle wrtment. 'For years, prices
have l:r»‘. been so low. There
of spe xﬂ ative demand, and many are beat out of
heart a§ the way in which their calculations are
baflle.l Jnl their plans disappointed. It is, how-
-\-.,an)“ wind that bl The
u-'mnmf gets the benelit of the low prices and
though ihc it ot 80 ¢
1; oor [iwv t for the
i2i u.‘f'n I mechanics of the towns and villages
.l cheap bread. Cheap bread to them
means t§e power to buy comforts and luxuries for

in every depx
is a total absence

OWs llu’ml\ }.{m'«l

‘nts and flopr at £3.90, show
farmer aml the miller, the

rejoice

the \\if'v".‘}xxnl little ones, and low prices here un-

doubt« lit‘ sti

The, poduce trade, we sometimes think,

mulate trade in other departments.
wants
a lhul'u:%ll reform, and it is time it were conducted
on a difigrent principle. The trade in the staples of
life will prot-admit of so many profits hetween pro-
ducer alﬁl consumer as are attempted to be-taken
out of lt, If the farmer'sells té the miller, the
r t«i the baker, and the baker to the consu-
mer, 11 g is tl

mille
e very ytmost the trade will allow.
Jut \\]l"l the farmer sells to the grain dealer, and
the de x'Qr to the miller
to the «'«ﬁuln ssion merchant,
baker ul“t‘u flour dealcr,
the sts nﬂ'of life
it is uxl tin that -the article will not Bear such
hnn!"n;. Forall these intermediate pe ople to at-
tempt tg get a profit, taking things as they are on
an aver. (;r one year with another, is simply fight-

ing ag‘x"st fate and p'mhltn' e,

r, when the miller consigns
sells to the
and npt until then does

amd he

touch the hands of the consumer,

The 1pan who- plays against the *‘table” at
Baden ‘! Hamburg, is suge to lose in the end, as
has beep demonstrated over and over again on
uutlnm;ti' al principles; the man
who \\.Il endeavonr to take a gpec ulw r's profit
out of .n n, is sure to be dedeived, if Le only

spes ulat f\"ln‘xh enough.

and similarly,

No intermediate party in
the graip business o |"ht to look for more than a
mnnni\‘ﬁ m. Let him perform service, and get
paid l'nr this trouble. If he busi-
ness, lm‘mll make a large income, and on the
whole, githout much risk. He only has to chose
his ('onhmtxon% well, and to obey instructions;
and congidering how vast the movements of grain

eanl doa large

are, and what facilities there ave for operating by

te ohlllaj Low,

with (ln. other
had OK]" to be cultivated, to le
any l’\'-l"].u‘l"n‘ man ¢ouldwish.,
this shape, w
wealth b it—slow, doubtless,
moths ad bDutterflies round a tandle, which dyop,
ulxuhl«l or dead, one after another,

Pork fontinues still high, and though old ope-

a4 map may !uu ‘h Liverpool, as
it were, fwith one hand, and New York or ( "hicago
~it, dogs seem as if a connection
as profitable as
If the trade took
» should see an acecumulation of solid
but sure—instead
of \\‘hi&l it is like nothing but the dancing of

nothing for it but a continuance of present prices,
The rate-is causing quite a diversion into beef and
even mutton, for the lumberer's shanties.

The Erie Canal has closed, with little produce
frozen up, and no lumber of consequence. The
barley trade is over; but it is said there is a large
quantity yet in the country.  If this be so, we
do not know what will be done with it. Farmers
who have it will have to be content with the price
which it will fetch for ‘feed,’ unless for particularly
fine samples, which they may dispose of to the brew-
ers. The woods are now alive with lumbermen, and
.grmt activity prevails in the backwoods, villages
and settlements, from whence their supplies are
forwarded. From enquiries recently made we are
convinced that a very large stock of sawed lum-
ber will be held over in Canada, far larger than
usual, and we would earnestly urge a curtailment
of new operations. If there is a heavy manufae-
tare of logs, coming after the holding over of old
stocks, the market next year must be glutted, and
serious consequences may ensue.,

The manufacture of square timber is being pro-
secuted on rather a reduced scale, and in the nature
of things, in the district tributary to Toronto
and Lake Ontario, it must diminish in volume
year by year. The import trades are doing fairly.
Remittances in the Dry Goods and Grocery trades
are coming in as well as could be expected, but
there are continual announcements of extensions-
and compromises on the part of retailers, of whom
there are far too many in business. There should
be a weeding out of unsound and redundant con-
cerns, and, also, a general reduction of stocks,fa
measure in our judgment of vital importance,

Mixvracrere or Bexr Boor SvGAR.—-The
remarkable success attending the culture of the
beet and the manufacture of beet root sugar, has
given the subject a good deal of prominence in
England, where this industry is still in its infancy.
A letter in the London Times gives some facts
which are of interest o Canadians, inasmuch as
the introduction of bect sugar manufactories into
Canada has been a good deal discussed in our
columns and elsewhere. The more the subject is
examined the more apparent does it become that |
a vigorous attempt to establish a manufactory in
Canada would be successful.

The Lavenham factory was erected by a Mr.
Duncan, at a cost of $40,000 to $50,000. His
proposition to the farmers is, that for every ton of
beet delivered at the factory, they shall receive a
sovereign, and that they may receive dry pulp or
*“ beet bread,” at the rate of 125, sterling per tom.
The feeding value of sugar beet for making beef
is Stated at 10s. per ton, so that the proposal of
Mr Duncan doubles the value of the beet im that
locality.  Besides this, the farmer carries back one
ton of pulp for every eight tons of beet, and this
pulp contains most of the flesh-forming matter
of the beet originally. It is most excellent food
for cattle. DBeets may be cultivated the same in
evey respect as the mangold, only they may be
tloser together, say 18 in, by 9 in., and the root
should be earthed up to the leaves.

5

rators shake their heads, it seems as il there was

The writer in the Times says: —** On good soils,

|
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and in favourable seasoms, 20 tons an acre may
readily be grown. At Layenham, this year, the
best crop, on the 20th Peptember, rea hed ‘.,l’,
tons per acre, and 9§ tong ol tops, or a gross yi 1d
of 31 tons. The average Wo ild be about 16 tons
But wire worms had beenvery destructive among

and #h unusual quantity ol

the young plants, ¢
the crop had bolted or I'H' to seed. I'hese runa-
ways and the blanks plaged sad havoe with the
‘L,’h;ss returns. Had therd leen a full ]-‘..\!H, the
average would certainly Have reached 20 tons to
the acre. By growing 204 roots to the pole, and
cultivating them u[; to about 3 lbs. per root, 40
tons per acre miight be nethed. The I:A:tlv-r weight
seems quite within the rauge of possibility, as
the exhibition of roots i counection with the
Lavenham Faimers' Cluby last week, the sugm
beet shown averaged 5 1bs, each root

The London Produce Markets' Revicw, in
menting on the subject, says: —** During th
few days a parcel of the néw' crop of pure
Beet Sugar, ‘made direct from the root, and grown
in England, has been sold. It is unmixed with
Cane Sugar, and free from apy offensive smell. M
is not so.dry a¥ the German® Beet Crystals, but i
is suceessfully turned out, ahd it would Le diff
for the wor'st enemy of the Beet to find any rd
able ground for complaint with it.”

The same journal furnislies the
mate of the results of beet pugir n
in' England

Bill of manufacture for 10,080 tons of Leet w
in 100 days anfl nights.

10,000 tons of Beet, at 164, per Lub
Cebt of manufacture, st 95, 41 por ton
Duty, 10s. 6d. per ew? . .| 1
Sugar’obtained —18,000 cwt. at 3§s. per
ewt. ... AR §
Sale of 2,000 tons pulp, at 12». pefiton
Shle ef 300 tons Molasses, at 105 perton
Sale of manure amnd other residued .
Balance

The capital of the factor) ould be £20,000,
the steani power of 200 homse power, and the
hands employed about 100 mdn, womer and boys
The above, rélates to'the ordigary rushing process
which is used at Lavenham, atid not to the pro
cess of diffusion{ which is by fkr the most success
ful method, how employ<d in] Australia, apd in
volves a codsiderable saving] of lahour in the
manufacture.

Communications.

ASSESSMENT OF TAXESL-VIEWS OF
LEADING BANKER.

Editor Canadian Menectary Times

Sir,—I am in¢lined to thinkia
the mode of assessment now pmactised in Ontari
’

mav not be amiss at this moment, and the firs

!
your readers is this : On what principle of justice
' )

b .
or common sense ll'.l‘_:hf mumjcipadities, which

P
.

only confer very limited benéfits oz
ling within their boundari
mal property in th
to me that a ve
our system of mu
ular, whicli has only efcaped notice and
First] th

' Jordinary invest

t

removal from tw 11Se3 exemptioks

1
large elasses o

whieh remov¢
"

ments from the seope of this kind of taxation;

and Secondlv, the difficulty, amdmting in prae-

auestion to which I wounld solicit the attention of
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» -imposkibility, o
ul propefty any ane

stood formerly been 1< sl fo o, this
would not have become very apparent, as may -be
casily seen if we take the case of a person whos
fortune consists of, let us say, twenty thousand
dollars in notes of hand, or debentures other than
municipal. By the present law, this person, if
the assessors discover the fact amil make a true
return, must contribute just as -much far muni
cipal purposes s his neighbor who holds twenty
thousand dollars of real ate, although in the
the property of the note or debenture
) r derives o benefit whatever from the muni-
cipal expenditure, wl other, in many
instances, the geal estate in question would be
valueless but for this same taxation This un-
fairness becomed still more marked, from the fact
that a very large part of the taxation of many
munic ;}m':.!.m goes to meet the interest of sums
laid out in improving the trade of the place in
various wavs, which, however much they may aid
the business, amil, by consequence, the real es
therein, are of np use to personal property, unles
}--'I". Aps, to sto ks of goods held for sale ther

The above is an extreme case, but I give it as
an illustration of the vicious principle to which I
have allyded ; apd though from many causes, too

numerous to mehtion, comparatively little

injustice has as| yet resulted, there is -no doubt
that great mischief and hardship may and will
restilt in the future, unless clearer and more whole-
some principles | of munmicipal taxation are laid

oue case

in the

down.

The truth is, our former legislature, with most
culpable carelessness, or ignorance, started on a
radically wrong'basis. The plain rule, adopted
opean countries, as regards municipal
only to allow municipalities t«
levy taxes on cerdain spe s-of pro
perty, which would ot ought to be benefitted by
the result of such taxation. Whereas, our legis
lature, in direct dpposition to this principle, gave
our municipalities all but unlimited power of
taxation over al/l kinds of property (less certain
sorts arbitrarily 'excepted), thereby paving the
way to much mani '-l-.'\i extravagance, and pre
paring very seriogs camplications, should it ever

onie desirable for the central Government, as

probably soon will be, to raise any con-

In most
taxation, i s ;

| ified descri

siderable revenue by direct taxation
#1 believe a feelle attempt was made to fix some

limit to the sum Which municipalities might levy
by direct taxation, but this was made se high (to
of certtin enormously indebted

two cents on the dol-

meet the ase
yrporations) belng made
lar, or about thigty-three per cent. on the annual

i"hl'\\n‘,;x RS AT
]

income-—that it ognition
of the principle that thes

.
allowed to have ap unlimited power of squander-

ing the pe

dies -should not be

e's money,
from ‘experien
t b
an en
outside limit of this
nuch narrower boand
h a rule

vastly less «
144

§ wWould

xtent

As to the othe
tice of taxing personal
benefit) to the sam extent
value depends in great measu
expenditures being maintained, |
suggest, as a practical remedy, tha

FER—y

3 the statute, that all real

t§e municipality should be taged, as

at present, on the principal; but al] kinds of per-

] h one exception hereafter

be assessed on the incoind only,

n,l however, not to apply to those

persogal property (if any) which Benefit

to the saige ¢ xtept as real estate, and which should,
urse, be supjected to like taxation.

To a ¢artain ektent this result is now atfained
under the exe mption clauses of the present law;
but it is (lone iy} so crude a fashion, and with so
little regdnd to principle, that it is quite clesr we
shall have innuperable attempts to abolish the
present arbitraryg exemptions, unless some distin~t

yd inteBigible Jine of demarcation betweep veal
and person al | 24‘»(‘:(\ is established.

I need hanl nt out to yeu or to youriread-
ers, that fny attgmpt to tax the principal of such
verument or municipal debentures,
an have but and of two results; cvither all these
securitie! will belheld by parties living out of this

ountry,or their price will fall (that is, government
¥l munikipalitigs will have to boriow at just so
h higher ratgs), in proportion to the tax to
1 thdy arg sghjected

apitalist would dream ot investing his mo-
in sedqurities, bearing five or six per cent, with
knowledge thht he would have to pay an in-
me tax of 25 of 30 per cent cn his interest, for
municipal purposgs; and yet it is very hand to see
why such persondl property should escape, ifit be

just to thx other kinds

I need not dilage on the innumerable modes of
evading 'taxation | on personal property. It is
enough tasay that even if it were just to tax, per-
sonal property im the same matio as real estate,
which | wholly ddny, | am quite convinced thet
municipalities wahld, as a mere matter of expe.
dience, find it mjore to their interest to levy &

wonaldé tax omd the income arising from per-
sonal property, which would be paid, than to at-
tempt to ‘collect dn enormons rate which woenld
be evaded withonut] s !H}-!v'.

secunties &s

lient servant,
Taxariox,

I jun, your ob

—_— - -

PROVINCIAL JNSURANCE COMPANY.

Yo the Elitor of th N""'!"'-\ Times

Sig,—| am sure fhat many will learn with feel.
ings of mgret t! ' the Directors of the Provin-
cial Insurdnce Company, in their anxiety for the
welfare of that ;x.Jnm. m, have felt it necessary
to re-instafe their ljte Seeretary, Mr. Crogker, in
tlie managément ¢ ‘r! affairs.  The alléged reason
for this sttange progkeding is, that in response to
the President’s adfertisement/for applicauts, ne
thoroughly compe v_.!‘;z person offeredt for the posi-

ton, 1 L
Do tliese pentldmen, Mr. Editor, desire to
know why there wire so few respouses to their
advertisenient, and ¥hy there was not, among that
few, one “thorouglfy competent™ man? | ean
wssure thein that the reason is that it 'was the
n of very mant that Mr. Croc k»r'; lr'igﬁﬁ-
1 its epthnce by the Board, was vir.
a sham ; that]to satisfly the sharcholders
l.n'p " \nw‘n a faree should be gone
- and, shiat that gentleman would ‘ulti-
be tetained ih such connection with the
s would, in ajl probability, deter & mare
wan from usipg his talents in the service
orpany.  If puch be the fact, it is cer-
v suggestive of dher reasons why the Diree-
uld s0 il afford to dispense with the ser-
of the rethry. Possibly his attain-
chef afeine, in the concoction of
unous annual freports which have from
time béen submitfed -to the ]-IlMir‘ was an
) le it the way §f his severance from the
thce: or .r~y]; Aps danggr was feared in ri*“il".h
I A of one whe rdlfh"'-l'.'h ”-l'_\' mlghl feel
hita to be a barrier td their success in business)
might revenge himself by making revelations

l
|
1
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: g d : : last year is anticipated.  Teas.—The
) < y pa same author-
in fegard to the management which the Directors i d _Cg‘."‘“l | ity says of tea, ““the stodk of fine green tess Bers

would much prefer to keep from the public eye,
.. Toward Mr. Crocker, personally, I entertain o
feelings but those of kindness ; if for no other
reagon, his years demand my respect; but, incom-
tent-and unpopular, he is unfit for the position
in which his principals have seen fit to reinstate
him. When his resignation was laid before them,
his|connection with the office should have ceaserl
entirely, and of this fact the public should have
heen apprised,; so that a successful applicant in
entpring upon the duties of the situgtion might
have felt that whatever difficulties he| should en-
counter, he would at least be free from the censori-
ouspess and restraint of a erochety predecessor,
Let the directors retrace their falke step—Ilet
thein place a reliable man at the head pf the insti-
tuticn, and have a clear, succinet and unvarnished
statement of its affairs laid before the publie, and
if Necessagy raise, on their own responsibility,

elaims, and [ believe the Provincial may yet rank
sidd by side with our other local insarance com
panies. :
I am, Sif, truly yours, NEwmoO.
Montreal, Dec. 4th, 1869,

ECHI v, SNy CE—T-— |

THE ANNUAL SAVINGS OF ENGLAND. |

A correspondent of the London| Economist
writes as follows on this subject: *“ We have all
seen statements of she annual savipgs of 'the
United Kingdom, which have 'been variously
estimated at from 150 to 200 millions of pounds
down to nil, but I ‘do mot remember any concise
statgmeént of figures showing how such estimates
are made out. | submit you such a statement
herewith. | know'that all caleulation of this
na‘dre must he extremely vague, and cannot be
r:lied on as any proximation to aécuracy. 1should
bs very glad if you or any of yéur correspondents,
however, would point out apy material errors
whit¢h they may think I have made, dr give any
batter mode of forming an estimate from time to
timd of the general well-doing™of the couniry as
ethibited by such assumed facts.

The income on which income

tax is raised is about vivrepaneenrs. £370,000,000
Do. not raised is assumed to be

370,000,000
Toetal income of the United King:
cadepesessressacaii 119,000,000
EXPENDITURE.
In food at an average
of 43. for each person per
week, (the cost of feed-
inginunions is about an
averpgeof 3s. 6. per head
per week) 30,000,000, at
4s:per head per week,or
£10;16s. per year, is...£312,000, 000
Governmentand local
direet taxes, all indirect
taxes heing paid in the
priep of the goads. ...
Fel and light at £3
per family perannum. I
assume that: theré ave
5,500,000 families. ...... 186,000,000 2
Locomotion per Rail-
WaY .....q- £17,000,000
Inother ways 5,000,000 22,000,000
Beer spirits and wine, 50,000,000 \
8,000,000 '

ul.lnjUJmG

Tobacoo..
House rentat £10 per 3
huose.. ... veeeenens 55,000,000
Clothingat £2.ahead 60,000,000
Sundry expenditure
not enumerated in any (
of the above items, say 5 |
£1 per headperannum, 30,000,000 % | | »
g ——————— £3593,500,000
Surplus income over

L o1l Matters at Petrolia.
-

! (From Our Own Correspondent.)
i PerroLia, Dec. 4, 1869,
Qil fuatters are not quite so lively, but oil is
very fifm at previous rates, with refined slightly

advandgpd.

No few strikes were made this week, but several
wells Will be completed within a short time. The
Large Still is utih running, aml the company are |
exporting their oil regularly.  The production for
the last week was from. 4,000 to 5,000 barrels, and
the shipments have averaged about twenty-three
car loadls daily. The refiners here and at Wyoming

gavingadopted the new principle for treating can
now cg@nmand extreme rates for their production, |
as tha} quality of oil commands, at least, 3c. per
gall. mjore than that treated by the old method..

The Dillingham Well has been cleaned out and
is nowjproducing some 25 barrels daily, uiider the
management of Mr. Fish.

Thf:» are some 4 or 5 wells going down north
of the mammoth still, in lot 12 in the 12th con.,

the Lawson well on the same lot having turnad
out so ywell. The Oil Association are offering no
oil at §present. I quote:—
Crude Oil...... . $1.75 delivered at the Station,
Refiged No. 1... 23 to 25c. do.
i M.P |
{ Petroleum.

Expprts of Petrolenm form the United States
from Jpnuary 1 to November 30 :—

! 1869. 1868.
From New York......galls 62,142,411 50,329,417
Hoston......... . 2,006,854 2,302,330
g:na.lclphm . 28,454,175 36,063,906
Itimore . 2,420,433

1,237,863
1%rtland... ™ 4 686,850
¥ - ¥ s 55

Total Export for the U. 8, 93,841,533 91,808,055 |
Same fime 1867 .. .. 60,726,970
Same fime 1866...... .. 61,396,808

5

i Toronto Market,
Pro¥ 1s10xs, — Butter—is rather dull, there is no
x-hi”lzg demand, and a Jarge quantity is offered.

Buyer§ are offering 18¢c. for chpice dairy with 19¢,
and owr asked, and about 15 to 18¢c.” for store-
packed  Dressed Hogs.—The market has ruled
steady] closing active and firm at §9, 50, showing
an adyance of 25 to 50c. on the week, Receipts
have lipen pretty liberal. . The. quality is highly
spokerj of, the hogs being heavier and much better
fatted $han last year. If it should prove that there
is a ddficiency in the numfber of hogs that will be
more than counterbalanced by the increased weight,
Pork.-4-Mess is dull and nominal, at unchanged
<lunt.aﬂmw, there is a little erquiry but nothing
doing.! Pacon.—Nominal at quotatatiods. Lard.
—Tlnﬂu is a local enquiry at 15 to 16¢. = Ejgs—
continie very scarce at 20¢.! Checse,—The de-
mand §s but trifling at 12§ to 13¢. in small lots.
Higes.—The market is dull and it is still ex-
pectedthat prices must undergo a decline very
shortly.

LegrnERr. —There is a fair business doing with
the cify and country trade at unchang® prices,
GrOrEri¥s,—Sujar.—The 'N. Y. Commercial
Chronfcleof the 4th says of that market, ““the rapid

.wir? in gold, on Monday list, completely un-
settled the market, and left ideas of values in a
state §f confuson from which they have hardly yet
emerghd, nor has the market rallied with the sub-
sel mf!t recuperation and greater steadiness in
gof-l,: hough there is some little improvement
noticdble in the tone of affairs at the close,
Quotagions are {@ jc. lower thanat our last report
and eyen more pn the better grades of raw Sugar,
The sfock, in first]hands, shows’gradual diminu-
tion, &xcept in bags, which have been increased
by théfree arrival of Demarara Sugars to over 200+
000 bgs. Replorts from New Orleans present a
less eficouraging account of the present crop, and

eexpnditure.......... ... Bterling QQC,M0,0N

¥

a con"denb e deficiency in the yield over that of |

is light, and there has been in uence a
better demand for this kind than any other, and
prices are firm and even somewhat improved. For
other descriptions the market hut«n dull, and
previous rates, though nominally sustained, are
not very firm. The stock of old teas has been
reduced to lots of undesirable quality, which offer
little attraction to buyers, who are a ingly
holding off for the arrival of new teas, Shan
circulars under date of Oct. 20, have been réceived
by mail since our last, coming through in 49 days,
They represent the tea supply this year as y
to fall s{:f»rt of that of last, to the extent pe y
of 20 per cent., though this is regarded as an exag-
gerated estimate. The Ping Suey erop is aseertain-
ed to be 10 per cent. short.” 1',here is no change
in prices in the Toronto market since last week.
Provvce. — Wheat—Stock in store on the 6th
40,000 bush. ; there were fair receipts and more
activity in the market. Some sales of spring and
fall within the quotations in our List are reported.
Barley—Stock on the 6th 27,658 bush.; all that
arrives on the street is taken up at 50 to 61 cents,
according to quditg‘, no sales of round logs
Peas—Stock 12,410 bush., very little doing, they
are worth 53 to 55 cents. Oafs—Stock in store
1,200 bush. ; nominal at 30 to 31 cents. *
Frour.—Stock 5,000 brls.; a good husiness
was done for the lower ports early in the week;
from 2,000 to 3,000 bbls, changed ilndl at §3.85

to £3,90. Fancy sold at $4, and Extra may be
quoted at §4.25. Oatmeal -is held at $4, in car
loads.

Freiours. —The Grand Trunk Railway Com-
pany has made some changes in the rates from
Toronto to England. They now stand as follows:
To Liverpool or Glasgow, butter per gross ton
95s. ; cheese per do, 95s.; lard per do 95s.; hacon
and hams per do 82s. 6d.; beef per tierce, 16s;
pork per bbl. 12s.; flour per bbl., 6s. 6d.; grain
15s. per quarter,

The winter tariff of the Grand Trunk came
into force on the 8th Nov. The rates to Halifax
now stand at $1.10 for flour and 55¢. for grain;
and to St. John, at §1.02 for flour and 5lc. for
grain. The rates to railway stations are:
to Kingston 35c¢., grain 18¢.; flour to Prescott 43¢,
grain 22c.; flour to Montreal 50c., griin 25e.;
flour to St. John, Quebee, 60c., grain 30¢.; flour
to Point Levis 80c., grain 40c. ; flour to Portland
85c., grain 43.; flour to Boston and New York
90c., grain 45¢. gold.

Nort AMERICAN Fisneries.—It is a singu-
lar fact that the chief fisheries of North Ameriea,
both on the Atlantic and the Pacific sides, arein
British waters.  On the Atlantic side of America
by much the most’ valuable of the fisheries are
found within the parallels 41 to 50 North latitude.

W4l the excepiion of a small part of Maine, und -

an island or two belopging to France, the entire
American coast line within these parallels Lelong
to British America. On the Pacific eoast the
best fisheries lie within tke parallels 48 and 55
North latitude. Wiithin that range nearly the
whole line belongs to British Columbia.

—Notice is given in the Cunada Gazette of ap-
plication to Parliament, at the next session, by
the Hon. John Young and others, for an Act to
revise and amend an Act, passed in the 12th year
of Her Majesty’s reign, entitled, An Act to in-
corporate the 8t Lawren¢e and Champlain Canal
Company—and for suchjpowers as may be neces-
sary for carrying out the enterprise mentioned
Lgerein

—A telegram, from Hong Kong, dated 19th
October, gives the total éxports of Tea from China
and Japan up to that tinte as 94,000,000 lbs. ; this
is adecrease of 12,000,000 lbs. from the exports
to the same date last year, which amounted to
106,000,000 1bs. against 70,500,000 Ibs. in 1867,

—The Montreal Assurance Company has de-
clared the usual yearly dividend of 13 per cents
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Saginaw Sa

The first salt operations in fhe Saginaw region
were commeneed in 1856, a cdmpany, called the
East Baginaw Manufacturing] Company, having
been organized, and the first will being completed
in March, 1860. The first salt was made in July,
1860. The following summary shows the amount
of salt manufactured each yeaf since the business
commenced:—1860, 4,000 barrgls; 1861, 125,000;
1862, 243,000; 1863, 466,000; 1864, 529,073;
1865, 477,200; 1866, 407,997 ; 1867, 474,721; 1868,
555,690; 1869, 577,569, hils

The following statistics, prepmred Nov. 1, 1869,
contain the salt business for the year:— Number
of companies in operation, 50; No. of blocks, 119;
kettles, 4,178; solar covers, 4,804; grainers, 128;
acres of land covered, 9,500;)amount of money
invested, $2,432 500; salt mad® in 1869, 577,569
brls. ; men employed, 781; \'iw of bris. used,
$225,026, i
e T

Teronte and Niplssing la"w-y Company.

Pebentures r Sale

By the Trustees u’lbv‘

TORONTO AND NIPISSING RAILWAY
COMPANY
!

i
TEXNDE R‘
Will be received until TWELVE Jo'clock noon of the
2lst DAY OF DECEMBER INSTANT,

For the purchase of the following Pebentures, being part
of the Bonuses granted by the nndermentioned|
Municipalities in aid of the Toronto
and Nipissing Raflway.

CITY OF TORONTO, 30,000

2,000
Igsums of...icoovivniiinnnn 1,000 Respectively
' { 400
Township of Markhawm. ... .. 810,000, in sums of 2500 each
Township of Uxbridge...... 10,000, - 0 -
Township of Seott.,........ 10,008, o 200
Township of Scarboro’ « 10,008 , 500

The Debentures, ‘except those of Scott, which are pay
able annually, have about twenty¥ears to run, and draw
interest, payable half-yearly, at fhe rate of six per cent

' per annum.

The Trustees do not hind Hn-mrl\.-‘ to accept any «f
the tenders unless satisfactory !

Secretary of the Trustees, A, Dedrassi, K« , at the ot
of the Trustees, cornerof Bay and Front Streets, Toront

P .

Full lists and particulars m.\} be obtained from the

All tenders to be ¢
chairman of the
Nipissing Rallroad

1 t§ the Hon. G. W, Allan
[ Trushes of the Toronto and

By order of the Board of Trusthes,

s
f

A. D GRASSI,

17 f Secretary

Ningara Distict Bank.
m\’mz‘.\'nfku 32

TOTICE is héreby given that § dividend of FOUR PER
CENT. on the paid-up cap Jal stock of the Bank, has
this pay been declared for the $urrent halfl year. and tist
the same will be pavable at thif Bank on and af MON
DAY, the trd day of JANL .\kﬁ next,

The Tran<‘et Books will be Gused fromi the 20th to the
31st December, inclusive !

Aldo, that a General Meeting Bf the Shareholders, for the
election of Directors to serv§ during the ensuing year,
will be held at the Bank, onSMONDAY, the 9th day of
JANUARY, at noon g

By order of the Board,
C. M. ARNOLD, Cashier.

Niagar  District Bank,
st &'& nes, Nov. 30, 183, } . 17

»
*

Qgents’ Divectory,
TEORGE A. YOUNG, Agent, Hamilton Branch, Royal
Insurance Company, Fire and Life, corner James and
Merrick Streets,
RCNIBALD MeKEAND, Acent, Hartfond Fire Ina.
Co., Howe Ins. Oo., of New Haven, Travelers’ Ins. Co.,
No. 11, James Btreet, Hamilton

J B. PRINGLE, Agent for North British and Mercan-
* tile Fire agd Life ; Provineial, Fire and Marine ; Soot-
tish Prowincial YLife ; Etna, of Hartford, Inland Marine ;
Phenix, Ocean Marine

J F. FINDLAY, Accountant, Official Assignee, Agent
¢ for Etna Ins. Co. of Hartford ;: Londont Assurance
Corporation, apd Edinburgh Life Assurance Company,
Hawmilton.
W. WILSON, Produce Commission Merchant, Agent
¢ for the ** Btna” and “ Home" Marine Insumuce Co's
of Conn., Hamilton, Ontario

T-..Al DPREWRY, Moncy Broker, Agent London
and Laveashire Life Assurance Compafy, Church Street,
near King Street, Toronto

G”IGI GIRDLESTONE, Fire, Life, Marine, Accl-

dent, and Stock Insurance Agent, Windsor, Ontario
Very best Companies represented.

N. GOOCM, Agent Life Assoclation of Scotland,

¢ North British and Mercantile (Fire), and Mongreal Ins'e

Comp'y (Marine), No. 32, Wellington Street East, Toronte,

JA.EI FRABER, Agent Liverpool and London and
Globe and Briton Medical and General Life Association,
& Sec’y Metropol'n Perm't Bidg Soc’y, Xo. 5 Kihg-st. West.
Toronto. T

T. & W, PENNOUK, Fire and Life Insurance
¢ Agents, Parliamentary and Departmental Agents,
Mining Agents, and Exchangé Brokers, Ottawa,

ETER McCALLEIM, Agent for the Lanchshire Ins'e
Co.; Travelers Insurance Co.; Hartford Fire Ins'e Co.;
Western Ins'e Co., of Toronto ; St. Catharines, Ont.

. .t(‘l. Agent for Home Fire Insurance, Canada
e Life, and Canads Permanent’ Bullding snd Savings
Society, Caledogia, Ont. 1y

T-..‘ CARLISLE, Agent for Standard Life, Western
Marine, and Niagara Distriet Mutual Fire Insuranece
Company, Dunnville, Ont Ly

B. BEPDODME, Fire, Life, Marine and Accldent
* Ins. Agent and Acjuster, Albion- Buildings, Lendon,
Out. None but the most reliable Companies represented

/ M. MILLAR, Ageut Northern Fire Assurance Co
¢ of Lomdon, and the Reliance Life Assurance Co
Office, cor. Churéh and Colborne Streets, Torouto, Ont.

F A, CLARMKE, Exchange Broker, Agent for Northern
¢ Ass Co. Provincial (Fire and Marine, ) Canada  Life ;
Steamship and Western R, R. Ticket Office, London, Ont
ADPBDELL & CUNN, lmperial Fire Ins. Co,, London
Assurance Corporation, Xtna Fire Ins. Co., Hartford,
British Am. Ass (Cu, and Scottish Prov’l Ass. Co. (Life),
Talbot Street, Landon, Ont

Barnes' Life Report for 1568

SSURANCE AGENTS can be' supgpiicd with & chesp
edition of thiq Report, in paper virs, by addressing

Tax Moxerany Tives OUice, No. 0

routo ! Gud prepaid

Church - Street, Te

The European Mail for North Ameriea,
Wil wHi(n s INCORPORATED
“WILMER & SMITH'S EUCROPEANTIMES

(Establisbed in 1543.)

A Full and Cumplete Sammary of

HOME AND FOREIGN NEWS.

Published Weekly for J"s,mlw/a by the Mail Steamer.

THE EUROPEAN MAIL.
}‘H“ North America, with which is incorporated * Wil-
mer & Smith's European Times,' is published in the
interest of the ngercantile and general community
In each issue is to be found all the reliable information
commercial and @ neral, thaf can in any way prove of value
to our subseribers. The gréatest possible care has been,
and will continue to be, taken by the Proprietors to obtain,
regardless of expense, a faithful record of all market
transactions in which our friends are more particularly
concerued, up to within three hours of the closing of the
ail .

263
stapie

with quotations of articles
not generally noted ih ordinary lists, of which the follow-
ing is an example :—

Caxapa Prares
Staffordshire (in l.‘][-ml) Lobh £18 18
Glamorgan " o 1915

Garvanizenp Inox--

Corrugated Shts., ¥ gangefob.. 17 0

The lat. st shippi intelligence, comprising arrivals,
departares, sailings, loadings, alphabetically N
is Jaid before our gubscribers: and the hm
number will be adhered tothrough-

larly noted, abd the state
uly advised

and Medical news, of interest s

adopted in the enrre
out —every casualty
of the frv ight marke

Agncultural, Le
given in detail.

We publish a list of Military and Naval Stations, and all
changes are prom ptiyl noted. .

The sprietors off the EUROPEAN MAIL w
great advantages of this Journal, and trust'for the

m»upenﬁun of all
Id be more closely associated by

OM and New World
those reciprocal ties iting from a mntual fartherance

of their material in
The subscription i1' 82x. or $13 (gold) per annnm, pay-
able in advance, H -
Sole Agent for T‘mmu,
1

| A. 8. IRVING.

and Muskoka Junction
Rallway.
Presivext~ FRANK SMITH, Esq,
Vice-Presipext $ ANSON P. DODGE, Esq.

Toronte, S

‘\PI’LICATIO.\' will be made at the ensuing Session of
4<% the Legislature §f Ontario for a Charter to authorize
the construction of this Railway, to unite the waters of
Lakes Simecoe, Coue ing, and Muskoka. A complete
Survey of the line tountry is in progress, and other
preliminary measuresiadopted, in order that on the grant-
ing of the nee bonuses in aid, by the respective
mumri,‘li'itl. the work of construction may be com-
menced early in the ehsuing Spring.

1
Provisjayar Direcrors,
A J. ALPORT, Esq., ve of Muskoka,
W. D. ARDAGH, Esqi, Reeve of Barrie and Warden of
Simeoe
NOAH BARNHART, s Torouto
G. L. BEARDMORE, Euw , Toronto
A H BROWNING, ., Reeve of Monck
HENRY URESWICK 1., Barrie.
DALRYMPLE CRAWFORD, Esq., (D. Crawford & Co.)
Torouto
FRED. CUMBERLAND. Esq., M.P.P., Toronte.
M. DAVIS, Esq., Reete of Morrison
N. DICKEY, Esq., (A an) Tor nto
A. P. DODGE, Esq., Keswick and New York.
WM. ELLIOT, Esq , Vice-Prest Board of Trade, Toronte,
R J. GRIFFITH, Esql, (W. & R. Grifith & Co.) Toronto,
WM. HAMILTON, Juhr,, Esq, (Wm. Hamilton & Soms),
Touronto.
8. B HARMAN, Esq i.ly-.r of Toronte
ROBERT HAY, Esq j(Jacques & Hay) Toronto,
C HARVIE, Esq.,
ALEXANDER HEN
W H HOWLAND E
WM. LOUNT, Esq..
DAVID MORROW, E
THOS McCONKEY, :
J. D MERKICK l".--(: ,
i

A. R MCMASTER. E .

DONALD McKAY, Edq, (Gordon & McKay) Toron

Hon JOHN MeMURIGUH, M P.P., Tomnt:n.,r g

ANGUS MORRISON Esq , M P P, Tormnto,

F.H. MEDCALF, Esqi, (AMerman) Toronto,

GEO. PERCIVAL RIBOUT, Esq., Toronte,

K. J. REEKIE, Esq.,

ROBERT SIMPsOXN 9

ROBERT LEADLAY, Reeve of Vespra,

A P. COUKBURN, Edq., M. P. P, Gravenhurst and To-
ronta 3

J. L SANBON, Esq., Orillia

JOHN STEEL. Esq., Begve of Oro.

FRANK SMITH, Esq | Toronto

Tun: pu.l r'n, Esq kerman) Toronta

ROBERT SPRATT, Eq , (Pres’t Corn Exchan oron

J TEVIOTDALE. Esq, Bracebridge P Shoents.

D. THUKSTON, Esq s U 8 Consul, Toronto.

JOHN TURNER, E«q} (Sessicns, Turner & Co.) Toronte

JOHN ;A‘I_Li’!l:'-(q INP.P .;.-n-m. Y

ROBER A . (R Walker & Sons

ROBERT WILKES, Ebq., Toronte, ) Besymte,

JOHN WORLD, Esq..] Orillia.

114 W{E. MONRO, Secreta.y, pro tem.

&

B —— U ————
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: Qucen Insurance Company, val ‘ he diffcrent classes of nssurances [have been
The Ontarieo Mutunal Fire Insurance Company, : , |

> 3 y i A ‘ wmrantee Policies have been obtained
HEAD lOFFICE LONDON, ONT HEAD OFFICS FOR CANADA oy MONTREAL. | e 84 wis as the original assurances, so as to

? er estimate the rescrves for the actual
1 ' 1 . I » ! -
enjpany is ¢ : she i i € . A ACKENRZIE FORBES, Resident Secre Y { th vastments are first class,
s ash ! » be able always to realise
1 the 318t Decenber, 1808,
m the privciples above
[ on the 314t December,
inedn and progperity, with

ntinuing hereaft /

be, Gentlemes

VOUr very wiellenit servant,

(Signed) SAMUEL BROWN, Actuary.

nabard St , Londou, 15th October, 1868

WM. ROWLAND, Agent, Toronts

.

MuBRIDE
JAMES JOHNSON, 8 .

Pominion Pacific Baliway,

skt Sessiog of e Pa
r THE DOMINION PA(

nt

DN g o D 1B

Nenl Esiate.

Land Agenc)

Yalunable Books.
WORKS OF ARTHUR SCRAT

One®of the Actua .
Soriet

v ]"\'ug"v!!-‘ t jnently receive from other parts
) 4 of this I

DESIRABLE COUNTRY RESIDENCES,

ttied portion of the County of Peterborough, have

LAND AGENCY,
Lase and sale of such properties

CHAS. JAS, BLOMFIELD,

, George 'Street, Peterborough,

INDUSTRIAL INVESTMI

17-¢f
Hime & Balnes, o
AND MONEY BROKERS,

ESTATE AND INSURANCE AGENTS, &e.,

T o Ly S

DEALERS IN

MORTGAGES,
PROMISSORY NOTES, &-

HAYN

WOVED FARMS

WILD LANDS
FOR SALE
Pol | st every Township in the Provin f Ontario,
BUILDING LOTS AND IIOUSES

!
|
with Life Pol ‘
. In ev
erie has VALUABLI
| nerios

@Sy
e

g

rea
i

4ra Eprmyox, 192 P LINGTON STRENT
;\L‘,:\\;'lf:\" MEXT OF ( \ D : A2 BR( :' . SIDENT TORONTO
The Canadian Land and Emigration Company
()FFERS for Sale, on conditions of Setflement
| GOOD FARM LANDS,
‘ the ( . ¥ PETErBoro’, Ontardo, in the well-settled
TOWNSHIP OF DYSART,
th wre Grist and Saw Mills, Stares, &e., &e
' ONE DOLLAR AND A HALF AN ACRE
TREATISE ON & . Com ! oining Townships of Guilfonl, Dudley, Harburn
Pr ‘ b e ‘both by past experien the | | Har t and B connected with Dysait, and the
AT ONE DOLLAR AN ACRE.

CHAS. JAS. BEOMFIELD,
C. L. & E. Compauy, Peterboro
ALEX. NIVEN, P.LS,
tC.L.&E. ( any, Haliburton, Ontario
: { ' & ol ong- grac the | Wadsworth & Unwin,
ampbell & asse ! $ t n |

I s ( sage)
! " ths w i ¢ I WOVINCIAL LAND SURVEYORS, Valuators, Civil
{ FOROXNTO | ] prrcle tations t { | Ageut Office—42 Adelaide St.
BANKERS AND BROKERS, s T i > e | 25, Sata
S Eeey B.—S \ L ption performed in all *
AMERICAN CURRENCY, v RR 1 t ta | s and Tinber Limits, in un-
OLD SILVER CAD ‘ | tesri Y, § . | in cotdance with the miles
! lation the Crown Lauds Department
WADSWORTH, CHARLES UNWIN
0t P. L. Surveyo P. L. Surveyor

TOCKS AND SECGRITIES,
" IT AN SOLD

V.B
Ondens ExgCvTeEDd ProMerry oN DBest TeErus
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Mercantile. TORONTO PRICES CURRENT.—DECEMBER i ., 1869.
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John - Beyd & Co., Name of Article | [Wholesal Rasne of Arfic] Ld L. | Wholesale
] AVE now 1n store, X steamships * Peruvian,” . : ' Rates.
American,” ** Moraviag &e., tl g W e on 8y % A 3 >
stoek of . ’ “lhmln and Shoes = » Groccrics

Mens' Thick Boots 2 b ‘
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Lo
45
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Do fight .
Fregpeh Calf .
Grajn &k Satu Chi p dog
Spis, large P B
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61 AND 63 FRONT STREET
TORONTO,

Direet frem Havana,

D - -

Toronto, April Kth, 1569
TORONTO SAFE WORKS. | L.
i Extract Logwood
J. & J Taylar Gom Arsbie,
Indigo, Madras
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DO
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SSTERrY £83LE3388s82
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i ‘Briton Medical and General Life
| Commmer’l Union, Fire, Life and Mu
| Oyl GLASEOW <o . cou.nvnesne
| Elinburgh Lite .
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1,500 | XEtna Life, of Hartford.
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HO

llup

|‘nnlr I --lul,ﬂ

RAILWAYS
Lawrence'

Pre!eren( e

do Prel. 10 P l(
Ell, ¥ Bds. 1 ¢h, 69¢
First Preference, 5 ¥e ..... «...
Second Prefl. Bonds 5Pe..........
Third Prel. Stoek, 1 Pet
Fourth Pref. Stock, 3Pe

l- due 1873-76.
Is. due 1877- .a
l%ll‘rvf B

6We
S\Pe
Ia, 6 We

t“ - l\.-..
Landon, ov days

daysdaté.. ... .conu..

Bask on New York............L.... :

Sha's Pail Dece

Nov '

l
2.

Cre S

eh&Ed

_’

————

STOCIK AND BOND REPORT.

Wheat,

Ba

‘ Lu( 6
lunthp

1
!
!

{ | {
.18950! ANL| xghn |
50| AlL |
se |
50
S50
0 ...
50 All
5 S0
100 AllL
sl *

British North Amierica -
Canadian Bank of Com'e......
City Bank Moutreal .

Du Peuple. . oo
Fastern Townshum ‘Bank
Gore

Jacques Cartier

Mechanics’ Bank. o g
Merchants'Bank of (,ana-h .
Molson's Bank . i
Montroal ceceeee cove cosiecess] IO
Natianale. . |
Niagara Dulrnt "Bank. . 100 75
Omtario Bank. ‘ 40 All
Quebee Bank .... seca] DO *
Royal C ;nulun Bank . eee] 5O 60
Toronte ... A R A 100, *“
Union Bank .

—

.. |

=

aﬁou.oocuu‘ogbouo~

-

100
MISCELLANEOUS

250 32§
501 §25
50 AlL

| 100; AL

100
100, AlL

British Colonial 8. 8 Co......
Canada Landed Credit Co
Canada Per. B'ldg *Society.. ..
Do, Inl'd Steam Nav. Co....
Do. Glass Company
Freehold Building Smir!y.. o
Hamilton Gas Company......
Huron Copper Bny Co.
Huron & e Svies & lmnu Boc
Montreal Mining Consols.
Do. Telegraph Co... ....
Do. Elevating Co... ...
< Do. lilyhls(u.... e
Do, City Pass. R,. Co.....
Qaebec Gag Co. ... . e 64
Quebec Street-R R, .d
Richelien ¥avigation O0sicovs
St. Lawrence Glass Gompany.
St. Lawrence Tow lluat Cohiaoe
Tor'to Consumers’ Gas Co. .. ..
West'n Canada Bldg Soe’

34

eeid
T12m|
None.

100
170
100 Pap—
0 * im
50 AN 5

All. 15-12m

SECTRITIES.

Canadian Gov't Deb, 6 Pet.stg.............
Do. do. 5Pect.eur., 1888 ...........
Do. do. §5 do. stg., 1885 .........
Deo. 80 T B GWEcssdesos o de sabone

Dominion 6 p. ¢. 1878 ey

Hamilton Corporation.

Montgeal Harbor, 8 § ¢ t. d. 1869..

Do. do. 7 do. 1870

Do. do. 6} do

Do. - Corporation, 6 ¥ ¢. 1591,

Do 7 p. e.stoek..

Do Water Works, 681 utx H 'S,

Do. do. 6 do. ey.
Ottawa City 6 9 ¢ 1880. ...
Quebee Harbour, 6 '. d. 1883. .

Do. do

Do «lu

Do.

do. 7
X

' 7 TPe
Do 7 do
Do, 7 do
Do. Water Works 7 et., 2years........
Do do 6 do 1§ do.

Toromto Corporation, 6 p. ct

Kingston City 6 9 c. 1872 ......

1886.....,

do .......'.'..'.'ffflf.'"’

CLOSING PRICES.

Montre’] Quebec.
Deec. 7 | Dee. 7.

|

1

Dividend Day. Teronté,

Dee. 7.

I
1061107 10641074 1074
11y )‘IT‘H!‘JIO‘IS'
80} 90 1 89 91 8 N
. 106 108§ | 106 106§ 108 107
1 July, 1 Jan.. 101 102 ‘102 )
S 1Jan., 1 July, 69 9§ 68 69 8 W
1 June, 1 Dee. lob{lu‘ lo‘ 1064 106 10v }

1 Nov,, 1 May. :! oy “ 1)
1 1004 109 1094 10931093

1 Jan., 1 July.

1 Apr., 1 Oct. 1014162 141 lO! lOl 102

1 June, 1 Dee. 161,162 |161}161] 161 162
lO‘.l(ﬂ 1044106 l“ I“.

1 Nov. 1 May.
1Jan., 1 July
1 June, 1 Dec. o 9'. 97 08 b'}
1 June, 1 Dee. 100 100 100 101 100
1Jan., 1 July 66 | 65 6T} | 66 &7
127 1127 128 127 128
107} 1074108 108 19

July and Jan.

1 June, 1 Dee.
1 Mar., 1 Sept.

1Jan., 1 July.

1Jan., 1 July. 1Q7

T4 e
108 18] coe | oves
cee- | 09§ 100§ 99 100

esee | sane
s nsg

weee |

30 'i.'-;
'2 36 .60
1” ]‘0 1139 140 13. l“

105 107 '
130 140 139 140
{109 109} 109 109§
oo 128 134

. S0 85

1’4 125 127 129

:
112 iz 18
129 .... |

15 Mar. 158ep

m’
122

Montreal | Quebec ' Toromte;

104} 1043
usy 95
s W
106 1(4. | 106 1064 106 nq

» 108} 1043 | 1083104
o3 94

L

102§ s | 102 103

97 |
nn )l!g 11 .1 ;
o

95 97

B 4044045 ool do00ans s 000 ot ou s

County Debentures . ......ocovivsensircirennseioes

PRODUCIE~Comparati

1849
WEDN EsDA
Dee. 1

1869
WepNESDAY,
De 5

$

Fall
Spring
arley

Peas

Flour,
. Oatmeal

|| Hides, m&n b

No
Faney
Extra ...

L 00
10
; 50
. 15
100 lh.' ¢ 50

ve Prices in Toronto Market.

v,

&R’

MR TC O~
v

ecl.
EagEsEE:
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—_— e —— A WEEKLY POLITICAL NEWSPAPER, o : e
3. W. G. Whitsey, ! O The Mereantile Ageney,

ESTATE AGENT, VALUATOR, &c., ke,

OFFICE —~No. 2 British America Assurance Buildings,
Corner of Church and Court Streets,

TORONTO.

Real Estate of all kinds for sale, including .
IMPROVED FARMS.

WILD LANDS IN EVERY COUNTY OF ONTARIO.

IRON ORE LANDS,
With Mines well develuped.

CITY. AND TOWN PROPERTY,

'ruﬂlIM.
Hamilton,
London,
Galt,
Stratfond,
Berlin,
Hawdmrg,
Guelph,
Barrie,
Owen Sound,
Lindsay, &,

Printed Lists sent FREE to any address.

Properties advertised without charge, where full instruc-
tions are given as to price and termns of sale.

MONEY TO LOAN AT REASONABLE RATES.

Stevenson & MceKeand,

RlAL ESTATE BROKERS and COMMISSION MER-
CHANTS SARNIA,
GEOROE Smnm Oﬂclnl Aui;:nec J. I(K:un.

ludom-’- Auction loo-a
Established A.D. 1847,

Henderson, Wallace & Co.,

ALL‘HO‘(“M to Her Majesty, Commission and Land |
Agents, Valuators, &ec.

No. 65 \'on’e Street, South of King Street, Toronto

Joi- Cameron,
I{EAL ESTATE AGENT AND VALUATOR,

Sarsia, Oxr

ESTABLISHED, . .. .. 1858
Andrews & Soms,
AUCTION ELRS A {D VALUERS

TAE SALE or m:u, ESTATE,
Housebold Effects, &c.,
Coruner Y --nge and Adelaide Streets, Toronto, Outario.

Edg. Pearse,

I)EI'FRBOROC(-H Ont.; Office, Court House—County

Clerk, Land and General Agent. Owners of Wikd
Lands, Farmers, and others having lands to dispose of,
will do well to pend full particulars. No unless a
sale is effected Parties desirous of purchasing will do
well 80 consult Mr. P., as he has for disposal a pumber of
Improved Farms, and a large amount of Wild Lands.
Lists furnished on application.

Toronto Auction Mart.
Estcblished 1834.

F, W, Coate & Co.,

[A\l FACTURER'S Agents, Auctioneers and Commis- |

sion Merchants, Torouto.
“’ !lp«-hl attention glvrn tu Sales of Real Estate.

Arll-r Jones,

Land Surveyor and Timber Agent.

MPROVED dnd tunimproved lands or sale, n the
Counties of Kent, Essex, Lambton, Middlesex, and
gin.

Chatham County, Kent,
Ou

hrin

Atkinson & Beswell,

B\qux'l’m &c., No. 74 KING STREET EASRT,
TORONTO. loncy to invest on improved Farm or
City Property.

. [ IN WHITBY, COUNTY OF OXTARIO. *

i
i
‘ W HITBY, Onfario.
|

EVERY THURSDAY MORNING, ety v
::oucnoxor ADE.

in 1841,

PROMOTION AN

“.!*!:‘ﬂ-l:“-m. &n;::ﬁt:,‘ it is one of the best adver ' DUN .| WIMAN O
Wholesgle Hofises will find this a valuable medinm for ontreal, Morouto and Halifax.
having their aunbuncements reach retail dealers. Rlnll\cl 'Book, containing names and ,~ of
GEO. H. HAM, Business Men the Duminion, published semi
391y Editor and Proprietor. | annually. A-1r
‘ s 15 e cme | Brothers,
‘ gmu l.wcuvx'r-no K MANUFACTURERS,
. b | 3 oL - Book-Binders, Btc.,
i Gl ! 66 and 88 K ing Street East, Toronto, Ont.
Royal Hetel, —

| CCOUNT Books Banks, Insurance Companies

|
THOMAS WALKER, Proprietor. | mnu“.?l:'?mwn v

! phess u
&% First Class Sample Rooms attached. ! stock of Acomnt-Books and General w“-‘;
| —c—

| Commercial Hotel,
! | RE now manufactufing and have for sale,

COAL BURNERS various styles and sizes. LAMP
JAMES PRINGLE, Proprictor Lml'mm of extra juality for ordinary Buruners ; also
Buraers.

OSH.\".\, Ontario.
‘ for the *Comet’ and ‘Sw

Sets of Table Glassw Hyacinth Glasses, m%
t‘nl-t-ldfl | Tubes, Glass . OF any other wade
order, in White or Co G

I)ﬂERlﬂ)RUl’h“ Ont. | Kerosene Burners, C

lass.
and Sockets, will be kept on
TUKVER & JEWETT, Propnetors.| hand. - kept
Druggists’ Fllut G

ol N . . are and Phlosophical Instru-
T T | ments, made to ander,

. BAUL STREET, MONTRE
. A. McK. COC
y

ED. BARRETT, Proprielor,| — Lt
| Jth Moerison,

Hiren's Honse,
WL\' DSOR, Oftario,

Hasting's 8t. Lawrence Hall, : PORTER OF
W‘“‘" Street, Post Nope, Ont. (,nocr,mrs, WINES, AND LIQUORS,

&% House and Furniture quite new,

Ty o~ vy setet; s G B3 38 Axt) 40

OPMI“ G. W. Railway Depot, Sarnia, Ontario. A RONTO. “’

good Slmsk Room, for Commercial Travellers. A first — " .
class Livery ble connected with the House. Charges .'*. & MeNab,

moderate.
' ANDREW ALEXANDER, Proprietor lmportefa of, pnd Wholesale Dealers in, |

LLINGTON STREET,

g PR PRSI b - 'HEAVY AND SHELF HARDWARE.

Nt. Jamen' Motel,
VICTORIA SQUARRE, COR. GREAT ST, JAMES 5T, ,
{ MONTREAL |
D, C. BURNETT, » « =« = « « Proprietor.
|
|

T STResT,

, ONTARIO.
('o--Jrel.l Housne.
(LATE BUYFMAN HOUSE)
PETER! UGH, ONTARIO.

Late of Burnett Houge, Kingston. Ont.; and Weodrnf
Nowse, Watertown, N. Y.

HIS Hotel being opposite Victoria Square, near

he
Graml Trunk Station, and Landing of Mail LIDQ of GEORGE CRONN § : PFROPRIETOR.
Steamers, and in the immediate vicinity of Wholesale i
‘ Houses, Guests will find it the most pleasant and desirable Large addition latély l-( luding hﬂ”“
! lwpping phw in the city ] Dec. 10, 1868,

————— e

"THE ONTARIO PEAT COMPANY.

CAPITAL smq,ooo.
F[HIS COMPANY is PROVISIONALLY organized as follows :— ! e
DIRBCTORS : !
HENRY 8. HOWLAXD, Esq., ... Toronto. - | LARRATT W. § g SRR Toronto.
JOHN FISKEN, Esq., .. ... Toronto. |  ALFRED TODD, o oo sssesssndNINES
EDWARD A. C. PEW, B s oo cvone cavvnsssnanpnis ‘lhu'l
| TRUSTEES OF THE LANDS: :
a PELEG HOWLAND, Bsq............ Toronto. | CHARLES J. LA‘PBBLL. Esq. .. .. Toronto,
| TREASURERS :
CHARLES J. CAMPBELL, Esq., .... Toronto. | WALTER G. cugxu Esq... . Toromto.
BROKERS : -
Mussns, CAMPBELL axp CASSELLS, .. . n King Street Toromto.
: SOLICITORS :
Messns, SMITH axp WOOD, ......oes . Wellin Street, Toronto.

SECRETARY: i
JOHN WEBSTER HANCOCK, Esq, .... oo .. 22 Toronty Street, Torvouto,
The lands of the Company are 1.375 acres, in the Counv.y of "elhnd of the
The owners of the land have taken stock to the amount of .. .

I i proposed to reserve for future «o-ﬁ’rndu Vs boad
And to put upon the market the balance ¢ —_

Nearl said is already subscribed, and the rest is in the
 SRAN ¢ G e 4 Iotnd\hmmdﬁ&-

A Charter of Incorporation is being applied
S-h.mplo- Boolks for the Stock ntyethluvpleuﬂlu‘adl..l.
May 19, 1860,
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BAI\KEBS’ AND STOCK BROKERS.

DEALERS IN

bTLH’J\U EXCHANGE-U. 8. Carrency,

ds—Bank Stocks, Debentures, Mortgages, &c.

Drafis| on New York issued, in Gold and Currency

Promp} attention given to collections.
o Sec rm-*

No. 67 Yoxce Sraker, ToroxTo.

Jaues nm#x:. PaiLir Browse, Notary Public. |
OIO\TO SAVINGS BANK.
f 2 Cuuncl STREET.

DlzP()\lTi received, from Twent§ Cents upwards; in-
‘e”nl in Government and omqr first class securities.
Interest allowed at 5 and] 6 per cent.

| BANKS OF DEPOSIY :
Ol#.\lfll Bank and Canadian Bank of Commerce.

W. J. MACDONELL,

MANAGER.

Ww. I‘A'l'lllb.\ & Co.,

"BANKERS AND BROKERS,

Insurance, Passage, and General Agents,
Nemu-West Con. KNt Axp Cuvrcu STREETS,
TORONTQ.

)
’

AGENTS POR

! THE x\b(’ﬂ‘lﬂ II\E OF PACKETS—To and from Glas-

u Londonderry, &c.
THE’ YRTH GERMAN LLOYD'S STEAMSHIP COM-
PANY-—To and from Southampton, Havre, Bremen, &c.
THE LBIVERPOOL AND GREAT WESTERN STEAM-
Y SHIP COMPANY—To and from Queenstown, Liver-
vodl, &e.
PA(‘II-}L‘ MAIL %TEA\I“IIIP COMPANY'S THROUGH
LINE -Tn(ah!nnna ( iina, Japan, lnvln .\1

—ge—— —

Morton & Smith,

ACCOUNTANTS, REAL ESTATE AGENTS,
AND VALUATORS,

IB/AND 50 CHNURCH STREET,
TORONTO.
B. MQRTON. -y J. LAMOSD SMITH.
3 = — e

The lplleﬂlf-l Mutual Life Insurance Com’ y
Hartrorp, CoNNECTICUT.

AMES GOODW]N, PresipexT,
EPHANIAH PRESTON, Vice PrEsipExT.
QODBRIDGE 8. OLMSTEAD, SecreTaRy,
DWIN W. BRYANT, Acruany,

UCIAN 8. WILCOX, Mepicar ExaMiNeERr.

Onrgaxizep 1x 1040, CHARTER PERPETUAL.

The lbrxen Mutual Life insarance Company.
INumbering Over 59,000 Members.

BEI‘*’) a purely Mutual Company, its assets belong ex-
ively to its members.

. §25,000,000.—Acquired by p srudent and econom-
htl m. ement of twenty-two years, without the aid
of a sujgle dollar of original capital.

SurrLUS AsseTs, $7,361,967—All profits divided
the members. Edch policy holder is a member.
are no ptockholders

Irs Ihvipexps--Have averaged over 50 per cemt. am-

among
There

nually.| Total amount of dividends paid the members |

since ity organization, $6,000,000
Its Huockss UxPARABLELED—It has arrived at the ex-
traordipary rnnnli"!n where the income from annual in-
terest jlone is ma¥e than sufficient to pay all the losses
Total ajnount of Josses paid by the Company, $8,500,000,
Trs RespoxsiBiLiTy — For évery §100 of -liabilities it has

#1564 of assets.
AST YEAR'S PROSPEROUS BUSINESS.

Amount insured fiscal year, 18672, ... .. ...845,647,101 00
Incowme received fiscal year, 1867......

Durisg its last fiscal year this Company pal-l to its living

membefs lll'l to the families of deceased wembers, nearly
$2,000, ‘and at the same time added more than four
million to its accumulated capital.

The whole record of this Company has been one of pru-
dent mpnagement and prosperous advancement. Among
the old¢r and leading Life Insurance Companies its average
ratio »f] expenses to income has, through its entire history,
been the lowestof any. fi

$140,000 deposited in Canada for the bLenefit of Policy
holders
Mzpicar RErFERzes;

J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D.

Ofricy —No. 53 Kixe STREET East, Toroxto,
| Opposite Torvnta Strect.

HALDAN & O’LOANE,
Assistant Managers for Onunn

Silver and |

Advances made |

.. §7,580,886 19 |

RY TIMES AND INSURANCE CHRONICLE.

et b e 4 * - &2

MONE

Canada Permanent Building and savings | TO BUILDING SOCIETIES,
Society. [ INSURANCE ‘COMPANTES, ANXD PERSONS HAVING
TRANSACTIONS WITH THEM.—T0 CAPITAL-

- ———

— !

) i A

I Paid ub .upmd ......................... . 81,000,000 ISTS. AND ALL CONCERMNED N THE SALE OR
[ - Assets. s G sl s 1,700,000 EXUHANGE OF SECURITIES :

{  Annwal Income ........ 400,000

For Caleulations as to the Surrenler Value of Life of
| Endowment Insurance Polities by any Tables of Mortalit;»
and at any rate of luterest,

The interest earned on buying, ‘selling, or ex
Stocks, Debentures, Moitgages, &c., above or below par
valfle,

Y The buying or selling
terms of years.

The valnations of Building %ouﬂic- Mortgages, or any
similar obligations, &c., &e.,

Address ARTHUR ll\R\ r.\' F 8.8, &e.,
U'XTA'A

$
! Josern D. Rwour, President.
§ Perer Parensoxn, Viee-President.
. G. Worts, Edward Hooper, 8. Nordheimer,
1 A. M. Bwmith, E. H. Rutherford, Joseph Robinson
|| Bqgkers:—Pauk of Toronto; Bank of Montreal; Royal
¢ Canadian Bank.
OFrICES Masonic Hall, 1oronto Street, Toronto.

Money r-}'nwl on deposit bearing five and six per cent

Directors

valug of Annuities for Life or

interest dvances made on City ‘and Count ry Property
in the Province of Ontario.

§ J. HERBERT MASON, )ll\l)ll )l }LE.G oo

‘ Sec’'y £ Treas.

NORT?I BRITISH AND MERC ANTILE ASSURANCE C()MI’ANY

Established 1 309.

Ixvestip Fusps..

838,118 1¢s. 84 St
.£801,806 12, iy

|
\(‘.\I‘IL\I .£2,000,000 Stg

AXNNUAL REVENUE (1868)

i B& The §6 5s. Stz. paid Shares: «f this Company are now quoted on the London Stock Exchange at £21 10s. Stg.,
| being over §WO HUNDRED PER CENT. PREMIUN

} This u}}: stablishéd *and undoubted Company insur

ment, on 1 t faverable terms

GENERAL AGENTS, CANADA

LIFE DEPARTMENT

! Ninety pdy cent. of the whole Profits {s divided among
the assur on the participating scale.” Profits divided

e all desirable risks, whether in the LIFE or FIRE Depart.

——

MACDOUGALL & DAVIDSON.

FIRE DEPARTMENT.
All descriptions of property insured at the lowest eur-
rent rates, with especia'ly liberal terms for insumaces

TV o

| everyfive ypars upon Dwelling-houses and Household Furnitrre,
Policles ,. indisputable a.ter having hu-n five years in : e o 2
| Soren Produce, and shord, yeriol Risk: generyy, Cealt with
Prospect@ses and Tables of Rates can be obtained from  SP -'lf«A
the Age n!,r Apply to
H. L. HIME, R. N, €00CH,

| i
| 4
No. 6 Wellington \tr t East $2 Wellington Street East,

NATIO NAL LIFE leURixﬁCfE COMPANY

UNITED STATE S OF 4&’\IERI(‘A

[ CHARTERED BY SPECIAL ACT OF CONGRESS,

T R

i JNEE.
| H -
| < s O
. H E O
i H 0
= ]
| TN « 0
B 0
| © 9
] CANADIAN BOARD OF REFERENCE :

| Hon. Ll'ﬁll‘ll: H. HOLTON, M.P. H. A. NEL SON, Esq., Messrs. Nelson & Wood,

MICHAER P. RYAN, Esq., MxP., Montreal. JACKSON K\P Esq., Cashier Merchants" Bank.
GILMAN SCHEXNEY, l';u; , Manager Canadian Express | CHAMPION ltll()\\\ Esq., of Messrs. Brown &
nlll](ll) ‘ t Childs
SOLICITORS l MEDICAL REFEREE. ' RANK ERS,
Messrs 'I ERKINS & RAMSAY | JOSEPH H. DRAKE, M.D THE BANK OF MONTREAL

|
| This Canadian Government the required amount in GOLD, for benefit of Cape-

-mlmn has deposited with the
dian Polic

lers,

| DOMINION OFFICE—No. 91 GREAT ST. JAMES STREET, MONTREAL.
! JNO. HY. RHODES, WILLIAM DOUGLAS, Jr,
| ; SPECIAL AGENT. GENERAL AGENT, CANADA.

The \1.nnal Charter, the large Capital, the low rates, !he comipon-sense plan, the definite contract, the hororable
and fair dealings, the non-forfeiting policies, the perfect security, the liberal termns of the policies, the Gold t
fm Canagdgy render the NATIONAL LIFE ASSURANCE COMPANY of the United States America worthy of the
patro jof every business man, 3
11y ¢ 3 W. PATERSON & CO., Acexts, Toronto, Ont.
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Husqrance.

et e ——— — o

Bank of Toromnio.
DIVIDEND NUMBER TWEXNTY-SEVEN.
JOTICE is herely given, that a Dividend of FOUR PER
CENT, for the current half year, Ixing at the rate of
cight per cent, per annum upon the paid up Capital of the
Bank, has this day been dedarcd, and that the same will be
yable at the Bhnk or its Pranches on and after MONDAY,
HE THIRD DAY OF JAXUARY NEXT,
The Transfer Books will be cloged from the sixtechth io
the Thirty-first day of December, both days inclusive
By order of the Board
G. HAGUE,

Cashier

London and Lamcashire Life Assmranrce
Company.

CAPITAL 21,000,000 Sig
« Deposited at Ottawa for the se ty of Canadian

Policyholders ., . . 67

DIRECTORS IN LONDON—HEAp Orrice.

L. W. Russell, Egq., M.P. (Chairman of the Naticnal Dis

count Company.)

Mr. Alderman Hale (ex-Lord Mayor of London.)

J. H. Mackenzie, Esq., 79 OM Brogd Str

Mr. Alderman Dakin (Presideut G. W. Railway «

Lightly Simpson, Esq.. Gower Strect, Dedfond Square.

Thomas Stenhouse, Esq., Merchant

CANADA BOARD - Movxras

Wm Workman, Bsq.«(President City Bank)

Alex. M. Delisle, Esg. (Collertor of Cust
' Lonis Beaudry (Managing Director of Moutre

Company.)

Maxacer & AcTyany (=W Palin Cl
’rlll.\' Company trausacts ever)
rance on favomble terms

Policies issued on the Limited Paymoent and Eadow:
Plans ; and one-half the Preminm loaned at b per cent
anaum.

A special reduged Table of Premimus, aj
Clergymen, has bgen adopted, copies of wh an
on application THOMAS SIMPSON
THOMAS DREWRY, General Ager
Agent, Toront

Torouto Nov. 24, 1809,
16-td.

Montreal Assuranece Com:pany.

DIVIDEND,

JOTICE i3 hetoby given, that a dividend of Twelve per ehugh, Esq., F.LA

Cent. upon the paid-up Capital Stock of this institu
tion has been declared for the past year, and the same
will be payable at the office of the said Company, in this
city, on and after TUESDAY, the FOURTEENTH day of
December.

description of Life Insu-

went

Ly order,

WN NURRAY

Manage:
Moutreal, 2ud D 17-4d

Phenix Fire Assurance ‘('ompany

, 4500,

T. W, G€Erifith,
(Late of A W. GrirriTat & Co., Montreal)
STOCK AND INSURANCE BROKER,
383 WALL STREET, NEW YORK

STOCKS, BONDS AND GOVERMMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION
.
ITY. N. B.— Special pttention given to the Fire
E, Inst businegs in frstclass Compa
Canada wishing ta effect surpdus Insurance
Street. out

LOMBARD ST. AND CHARING CROsS,
LONDON, ENG.
Waoild No
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Bopks for sale.

GEXNTS! MONETARY LIFE AND. VALUATION
<A TABLEN, Wy D B Facxien, Actuary. An avale-
able book for Life Agehts Price 5120,

[ )

GRISWOLIDS HANDEDOK OF ADJUSTMENT ul‘*an
LOSSES. Price 2.

w sale at the Office of Ture Cana

No. 80, Church Street, Tobonute

The abové Works are
prax Moxerary Tine

LIFE ASSOCIATION OF SCOTLAND.

Invested Funds !’pwurdn of £1,000,260 Sterling.

rrox s

fit anll enj
nus additions the s
n of present outlay,

in 1¢ cash pay or a il

HIS Iustitution differs from other Life Offices, in that ghe Boxuvses
are applied on a special system for the Policy-holder’'s persanal bene
ment during his own lifetime, with the option of large W
assured. The Policy-holder thus obtains a large luctie
provision for old age of a most important amount
annuity, ‘without any expense or outlay whatever bevend the ordinary Afsuian T B
Premiwn for the Swn Assured, which resiains intact for Poliey-holders’ Reirs, or . ¥
other purposes. -

ANDERSON,

H

CANADA-MONTREAL - Prace D' Any,
DIRECTORS;

DAVID TORKRANCE, Esq., (D. Torrance & Co.)

GEOKGE MOFFATT, (Gillespie, Moffatt & Co.)

ALEXANDER MORRIS, Esq., M.P., Bagrister, .

Rir G. E. CARTIER, M.P., Ministér of Militia

PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. R MOLSON, Esq., (J. H. R. Molsen & Bros.)

Messrs. TORRANCE & MORRIS
Medical Oficer—R. PALMER HOWARD, Esq., M.D
Secretary—P. WARDLAW
I'nspector of Agencies—~JAMES B. M. CHIPMAN
Toroxto Orrice—No. 32 WELLINGTON STREET .EAST.
\ R. N. GOOCH, Agent 23 1y

Assuranes
rt various o«

Solicitors-
F. A
I W

COMMERCIAL UNION ASSURANCE

Capital, Surpius and Reserved Funds
Life Resorve Pund ‘ .
Dally Cask Beoseipts

HENRY STARNES, Esq., De
KING, Esq., (General J
HENRY CHAPMAN, Esq
THOS, CRANMP, Esq., Men

MRE INSURANCE Risks takca
effected, nevording to i ( o pany
nvenieat modes (applicabl
securing this desirable protection H

| B :
JAMES FRASER, Esq., Agent Fird Departiber§, b King street West, Toronte.

BALL, Esq.,

MEDLEY, Esq., Itspector of Agencies, Life Branch.
WILLIAM'HOPE. Ag«

b = e
THE LIVERPOOL AND LO 60N AND GLOBE

INSTRANCE COMPRYY.
i

i

£

$17,006,028
$9,865,100
$20,000.

Pircetors in Canajli :

Esq., Bauk of Moutreal).
Manager Ontario Bank
Montreal).

Chairnman (Proside
ty Chairman

angger Bank o

Merchant ! i

ant
woderate rafed, and every description of Life
published Tables, which afford

alike to busingsy men and heads of fumilies) of

THOMAS BRIGGS, Esq, Agent, Kingston.

Insgpctor of Agdaties, Fire Branch,

it Life Departmgut, Victoria Hall, Melinda Street.

G.F C SMITH,
Agent for the Domindon,

Moutreal

Chie

COMP'Y.

CHRIEF OFFICES 19 and 29 Cornhill, Lopdon, England, and 385 and 357 8. Panl Srect, Moktreal.

MORLAND, WATSON & CO., General Agents for Canada.
T T TSN SO U R T ;
LIFE DPEPARTMENT.

rely separate, and are invested in the pames of special Trustees
¢ in the Deed of Associat

NDs @c enll

Ecuxox(y or Maxacexest guaranteed by ¢ ion,

80 Per Cext. oriProrirs divided among participating Policy-lolkde :
r cent., equalling a cash return of about every Tiiae year's Premiumd
|

Bosus detlared to 1567 gveraged £2 25 p

FIRE DEPARTMENT.

Assurances granted on Dwelling-houses and their coutents as well pg on General Mercantile Property, Mauufact

Ageats in the principal Cities Towns and Villages in Canada.

FRED, COLE, Secretary?

|
~£2,500,000 STERLING.
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W M. WESTMACORT, Agent for Torente,
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Fusurance, Fnsurance. I Fnsurance.
Briton Medieal and Gemeral Life ' Life Assurance Soclet | The Waterloo County MWutual Fire Insurance
i Association, T A }:s‘mbhnhwl 1840, 3 Company. b

| against loss and damage

th which is united the
IR‘RANNIA [LIFE ASSURANCE COMPANY.

Capitel and Tnvested Fundi............ .£750,000 Sterling.

AxNvaL Ixcome, £220,000 Sre. :
Yearly increasing at the tate of £25,000 Sterling.

1‘8! fm t and peculiar feature orighully ntro-
duced this Comy , in applying the périodical

Bon s0 as to make Policies payable during life, without
any b r rate of premiums being charged, has caused
the success of the Bnrrrox MEDICAL AND GENERAL to be
al paralieled in the history of Life Assurance. Lif
on the Scale become payable during the lifetime
the Assured, thus rendering a Policy of Assurance a
means of swhsistence in old age, as well as a protection for a
samily, and a more valuable security to creditors in the
event of early death; and effe y meeting .the often
urged ohje , that persons do not themselves reap the
benefit of their own prudence and forethought.
No extra made to membeérs of Volunteer Corps
or services within the British Provinces.

A& Towoxto Acexcy, 5 Kive St. Wesr. :
Oct 17—9-1yr JAMES FRASER, Agen

FIRE AND MARINE ASSURANCE.

The British America
ASSURANCE COMPANY

HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS,
TORONTO,

BOARD OF DIRECTION !
on. G. W, Allan, M.L.C., A. Joseph, Esq ,
J. Boyd, Esq , Peter Paterson, Esq.,
P b e S e
Thomas C. Street, Esq. s Yol
Governor:
Georce Percivar RiporT, Esq.
Deputy Governor:
Perer Parersos, Esq.-

Fire Inspector: Marine Inspector:
E. Rosy 8';:1::. Carr. R. CounsEEx.

Insurances granted,k on all descriptions of property
by fire and the perils of inland

| navigation.

7

established in the
ports of shipment 0‘8

231y
Canada Farmers' Mutual Insurance Company.

HEAD OFFICE, HAMILTON, ONTARIO.
y, CountrpChurches, School

Imnl only Farm Pro
Hoases, and isola Private - Houses. Has been

eventeen years in operation.
4 THOMAS STOCK,

President.
RICHARP P. STREET,
Secretary and Treasurer.

neipal cities, towns, and
Province,
WM. BIRCHALL,
Manager.

26

HOME DISTRICT
Mutual Fire Insurance Company.

“Office— North- West Cor. Yonge & Adelaide Streets,
TORONTO.-—(Ur StAIRs,
PQURH Dwelling Houses, Stores,
eshandise, Furniture, &e.
Presipext—The Hon. J. McMURRICH.
Vice-Presipes1-—JOHN BURNS Esq.
JOHN RAINS, Secretary.
Acests :—Davip Wricnr, Esq., Hamilton; Fraxcis
Srevess, Esq., Barrie ; Messrs. Ginns & Bro., Oshawa.
8-ly

arehouscsy, Mer-

THE PRINCE EDWARD COUNTY
Mutual Fire InswWrance Company.

Hzap Orvice,—PICTON, ONTARIO.
President, L. B. STinsox ; Vice-President, Wu. DELONG,
Diveciors : H. A. McFaul, James Cavan, James Johnson,

D. W. Ruttan, W. A Richards.—John Twigg, Secretary ;-

David Barker, Treasurer ; John Howell, Inspector of Losses
and Agencies; R. J. Fitzgerald, Solicitor.

Tﬂll Company is established upon strictly Mutual prin-
ciples, insuring Farming Property in 'ownships, and
m"" not extra hazardous in Towns and Villages ; and
great adyantages to insurers at low rates fur five
years without the ex; of a remewal,
Picton, June & i o1y

|}

Loxpox, EXGLAND.

ead Office for the Dominion of Canada:

131 8§ JAMES STREET, MONTREAL,

DingcEbrs —~Waiter Shanly, Esq., M.P.: Duncan Mac-
dounald, Bsq. ;George Winks, Esq., W. H. Hingston, Esq.,
M.D., LR.CS

Parties | intending to assure their lives, are invited to
peruse the Soviety’'s prospectus, whic h embraces several
entirely igw and interesting features in Lite Assurance,

Copies caB be had -on application at he Head Office, or at |

any of the Agencies.
: JAS. GRANT, Renident Secretary.
Agents wanted in unrepresented districts. 431y

The re District Mutual Fire Insurance
Company

RANTS INSURANCES on all description of Property

agains§ Loss or Damage by FIRE. It is the only Ma-
tual Fire Insurance Company which agsesses i1ts Policies
yearly frofh their respective dates ; and the average yearly
cost of inflirance in it, for the past three and a half years,
has been! nearly TWENTY CENTS IN THE DOLLAR
less than Swhat it would have been in an ordimary Pro-
prietary Company.

° THOS. M. SIMONS,

i Secretary & Treasurer,
ROBT. LEAN,
¥ Inspector of Agencies.

2+ Nov., 1808. 15-1y

Galt,

Cgll‘u Life Assurance Company.

ESTABLISHED 1847,
THE MECENT FAILURES
2
! OF TWO OF THE LARGEST
ENGLISH ASSURANCE OFFICES,

natarally gausing much anxiety in the minds of Assurers
in all Cnn!uniu, the Directors of the

CANADA LWE
have pubfished a Report, pet valuation, of all its
policy andgannuity obligatio, by an Artuary totally un-
connectedwith it, the Hon. Erizor Whiont, of Boston,

late Insur§nce Commissioner for the Htate of Massachu-
setts. £

ved that such a voluntary submission of the

Company’§ position to an eminent and entirely independent
Actuary of the Hon. Evizvr WrienT's well known high
character, and professional skill, will atld to that public
satisfactiop and confidence which the Canada Life Com-
pany enj@ys. ;
Copies of Mr. WriaHT's Report may Be had at the Head
Office, or 8 any of the Agencies throughout the Dominion.
Persons %who may be assured in the Companies whose
econdition Sis unsatisfactory, desiring to join the Canada

Life, will
able and f@r,
CHeADp OrFic g, 15 HamirLroN, Osr.

| A. G. RAMSAY, Manager.
A?nt in Toronto,
i 1y

dealt with upon such terms as are reason-

-

E. BRADBURNE, Esq.,
May 25. Toronto Street.

k4
.m&ﬂn and Life Insuranee Company,
r()F LIVERPOOL AND LONDON,

ACCEPRS ALL ORDINARY FIRE RISKS

on the most favorable temus.

! LIFE RISKS
Will be tallen on terms that will compare favorably. with
5 other Companies.
CAPITAL, - . .- £2,000,000 51z
CaxADA Braxcn Orrice—Exchange Byildings, Montreal.

Residenf§ Secretary and General Agen
A. MACKENZIE FORBES,
13 St. *frlment 8t., Merchants’ Exchange, Montreal.

Wx. Rowraxp, Agent, Toronto. 1-1y

THE AGRICULTURAL
Iul-?] Assurance Association of Canada.
Heap OrFjcE......... es oo 4o+« LONDON, ONT.

A purely ,nrmen' Company. Licensed by the Govern-
) ment of Canada.

Capital, defJannary, 1969.. ... .. cvouoohe.. .. $230,108 82
Cash anc Items, over Sodos balhe $56,000 00 |
No. of Polleies inforee, ........ovivvvns bevsos 30,592 00

pany insures nothing mone dangerous than
roperty. Its rates are as low as any well-es-
tablished Eompany in the Dominion, and lower than those

of a greatimany. It is largely patronised, and continues
to r itg publie favor, ,
or In , apply to any of the Agents or address
, London, Ontarfo.

Heap Orvrice : Wargrroo, Oxtirio.
ESTABLISHED 1s63.
| T'HE business of the Company i¥ divided into three
separate and distinct branches, the .

| VILLAGE, FARM, AND MANUFACTURES,
Earh Branech paving its own losses and its just proportion

of phe wmanaging expenses of the Company,
M. TaviLonr, Sec M. Srrivorr, MOMP., Pres,
J. Hremes, Inspector, 15-vr

Lancashire Insurance Company.
CAPITAL, - - .. £2,000,000 Sterling

FIRE RISKS

Taken at reasomable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
By the undersigned, without tfeference elsewhere

8. C. DUNCAN-CLARK & C0,,
General Agents for Ontario,
25-1y N. W, Cor. of King & Church Sts,, Tomoxve,

Western Assurance Company,

INCORPORATED 1851.

CAPITAL, ...... 400,000,
FIRE AND MARINE,
HEAD OFFICE..........c..... «+ TORONTO, ONTARIO

DIRECTORS,
Hon. JNO. McMURRICH, President.
CHARLES MAGRATH, Vice-Presideat.
A. M, SMITH, E-? JOHN FISKEN,
ROBERT BEATY, Esq. ALEX. MANNING, "
JAMES MICHIE, Esq. N. BARNHART, Esq.
R. 5 DALLAS, Esq.
B. HALDAN, Secretary.
J. MAUGHAN, Jr., Assistant Secretary.
WM. BLIGHT, Fire Inspector.
Carr. G. T. DOUGLAS, Marine Inspector,
+  JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates om
Buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo and Freight against the perils of Inland
Navigation.

'()n Cargo Risks with the Maritime Provinces by sail or
steam. .
On Cargoes by steamers to and from British Ports.

The Victoria Mutual
FIRE INSURANCE COMPANY OF CANADA.

Insures only .\'on-liumng Psoperty, at Low Rales.
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Seéretary.

Hgap Orrice
Aug 15-1yr

cevavnirnee 4o HANMILTON, ONTARIO

Montreal Assurance Compsuny

(MARINE).
INCORPORATED 1840.

BRI AR s cms s ampiivasith ibelheansotissse L 000
INvEsTED FUNDS (approximately).. 400,000
HEAD OFFICE......... MONTREAL.

Braxcu Orrice—32 Wellington Street, Torowlo.
Counsulting Inspector...... Carr. A, Tavion.
Marine Inspector..........Carr. F. Jackmas.

Local Secretary and Agend...... R. N. Goocw.

Inland Navigation, also Ocean Risks (to and from Ports o
Great Britain) covered at moderate rates. 34-6mn

Imperial Fire Insurance Company t
OF LONDON.
No.1 OLp Broap STreeT, AXD 16 Parn Mars,
| ESTABLISHED 1508,
Canada General Agency,

RINTOUL BROS.,

24 St. Sacrament Street.
JAMES E. SMITH, Agent. .
Toronto, Corner Church and Colborne Streets.

PUBLISHED AT THE OFFICE OF THE MONETARY
| TIMES, No. 60 CHURCH STREET.
PRINTED AT THE DAILY TELEGRAPH PUBLISHING WOUE,
BAY STREET, CORNER OF KINU



