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Yol 41—No. 44. Toronto, Montreal, Winnipeg, Vancouver, May 2nd, 1908, Ten Cents.
wsmnss: FOUNDED ﬁn INCORPORATED 1866 ;
AMERICAN BRITISH AMERICAN

BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
- SHARE CERTIFICATES, BONDS,
\DRAFTS, CHECKS, LETTERS OF
( "CREDIT, ETC., FOR CORPORA-
“ TIONS AND GOVERNMENTS

~"Work acceptable on all Stock Exchanges.
" Special safeguards against counterfeiting.

" HEAD OFFICE AND WORKS:

BANK NoTE CoMPANY

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
" CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work” executed by this Company is accepted

by the !
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES,

ASSURANCE COMPANY
OF CANADA

Continental Life Building
(GORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
‘HEALTH — LIABILITY

—

PMMLES cockshuTT, DR, WILKIE,
Yice-President,

‘ Presidont,
¥. 6. FALCONER, C. NORIE-MILLER,
lllllﬂ for Canada,

———

, HEAD OFFICE, -. OTTAWA
OTTAWA, 224 Wellington Street — P
.1 Branches:
e Branches MONTREAL " TORONTO
IAI-I!A! MONTREAL Mo WINNIPEG ° _ ’ Bleury Street 701-3 Traders Bank m o
The GENERAL ACCIDENT WE OFFER

| First Mortgage Investments

AT GOOD RATES OF INTEREST

We ' have applications. on hand just now for farm Loans
totalling about $60,000 more than we can supply. The security
offered is first Mortgages on first-class improved land, close to
market, along the Arcola branch of the C. P. R. The advances

will not be more than 40% to 50% value. Terms will be from
five to ten years with interest at from 7% to 7§% clear to mort-
gagee. Loans vary from §6800 to §5,000. Wil furnish full
report on properties and all information necessary. Let us

arrange $our present and future mortgage investments.

Debentures for Immediate Sale

$8,000 Saskatchewan Town, 6§% 20-year Debenture for sale on
basis to yield 63%.

THE B. H. GOOK MORTGAGE COMPANY

Wead Office, ARCOLA, SASK. . . COOK, Masager

REFERENCES :

Unlon Bank of Canada
Canads Permanent Mortgage Corporation
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Profits, 699999 88
| Head Office, MONTREA) BANK PESERVE FUND.
M R L | . Board of Directors N
o, S i e 12890
_ Ben. 8% Oxo. A. DromMoxD, K.CM.G. m Hou. President. HEAD O IC" -“%‘-ﬁiﬂ; :
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Inspector Branches. ames Street West End -~
D, B Ouanss, %.:..3.”&".’:&1.1 inces s0d Newloundisod Braoches. m “""‘f""‘"‘ Joast Bod Braach
SRANCHES IN OANADA. oy Pishgate oy Sowt
e pmmy e, W aEE B Sk
‘h ¢ivlin( ”” Upper Town t el rw.h
fodbury Andover oy | Brodwine Norwich Woadstoeh™®
" Hichmond St e at Alta: | Drumbo Port Arthur O rthabasks .
4 Quriton 8t.  Grand Oukville, Jian. g Shleoutini g.
m‘ ", Marywville 4 - Man. 'mﬂonl g‘-'hb'- Falls Fraserville
Falls Waiioeturs m‘ A.l: o .I:m 3 -dlM-a Waterloo
s B (ot crn B teps
Hagltos  Québes Nova Sootia  © : fonl it ol
PEFA Amberst British Col China Jm
g g.;: | g;. a‘“"""‘xaﬁ'iﬂm —Agunts and Comisyononts
Megantio " North End couxtlw. hdmd m% lﬁ’%
" Hochelsgs Hood v
“ Papinesu A ‘estminster
Phrs o Pk Owde e The Bank of Brltlsh North America,
Porth % - L g — Established in 1886, Tncopporaied by Royal Charer 14
PAID UP CAPITAL - - | £1,000,000
RESERVE FUND - 480,000
Head Office—8 QGracechurc ltmt, l.o.

The Canadian Bank of Commerce
Dividend No. 85. ;

; Notice is hereby given that a dividend of two per
cent. upon the Capital Stock of this Institution has been
declared for the three months ending 31st May next,
and that the same will be payable at the Bank and
its ‘Branches on and after Monday, the first day of
June next. ‘

The transfer books will be clésed from the 16th to
joth May, both days inclusive.

By Order of the Board

, ALEX. LAIRD,
e : General Manager.
Toronto, 23rd April, 1908,
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Auzs ANDBRSON lum
! A. G. FRY. Assistant 1 um

Tl‘lE MOLSONS

A. G. WALLIS, Secretary. . s GOLDBY,
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3 of
H. Brodie, Esq.
’ John ames Cu«. BOI? "ﬁas
H. Mayne Cam)| Esq. l-l } B, Kndnll. lq. Geo, D
HEAD OFFIOE IN cAlADA. St. James Street, MONTREAL
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G. H. BELT, Assistant
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BANK OF NOVA SCOT

INCORPORATED 1830,
Capital Paid-up, $3,000,000. mmm

Payzant, President, m Mmua,
‘L. Borosw, G. 8, CanresLL, AvLison,
Hzcror Mclwwss, H C ldm

JENERAL MANAGER'S OFFICE, TORONTO, GIL_
Assistact Geoersl

lﬂl‘

- L : Founded 1818, lncorp'd 18ss | H. C. I(el-lw. chnl Manager, D, Wn-lu‘.
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THE STANDARD

Reserve Fund,.... 1,

s [THE COMMERCIAL BANK

MNK OF CANADA . y, DERECTORS OF SCOTLAND, I..td.
. ;nn WyLD, h‘m Established 1810. Head Office : EDINBURGH.
= ::::,,;.‘.; .u:’s. Gt W, Franols n, ¥ gud-up T R R &t&.ﬂo
T e Pension Reserve Fund. ||| £nooe
Brechin Durham @ Hoad Ufios | ALEX, Bociz, General lluupy Jas, L. Awperson, Secretary
o LONDON OFFICE: 62 Lombard Street, E.C.
; v s " ous, :r‘v l“ Awp, Wum.u, Manager, “Guorax 8. Courrs, Asst. Manager
E ‘siton - 5. West Clreular Notss, Dratts, and Letters of
= oo i ,.......~....w=:::..:.......-.-.-.a=;-=~.r~.='~“‘ by

ST e e b

THE ROYAL BANK

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00

% OF CANADA
Incorporated 1869

CAPITAL, “..“M RESERVE, $4,390,000
Thn. E. Kenny, Eeq., S, Holt, Esq., Vb?fﬁ‘m

RS '"‘”fm-«"“.... 'H'#‘ o T

MTAL PA'D'UP i 4.9'0.000.00 B.L r.....o-u.-n B.‘i‘m Wd Branches
CE. N.m
l-t' T 4.910.000.00 Artbur & Konllworth Cornunt " “;.,.,.' Poterberongh
W
DIRECTORS: e Bowmanvill ; > b pgippe® — -
...................................... t. nover. Otta
BON. ROBERT JABWRAN, 1. (oL Vice-President., Chivpawa - 'g:.,..‘."ﬂ:‘::  nd e S T T
ot Bowiand  ELIAS HOGERS ). KERR OSBORNE, e " $ o
HUTT FELEG Hog‘{“{‘;%gnp Tugng&w‘u“‘q"“" Montreal M St Cex- Montreal, St. Paul Westmount
wn mu.rou MERRITT, M.D., (St. Catharines.) ) ““'-‘-W-"l-‘ ] m:c.::wm do. Victoris
WEAD OFFIOE, - - TORONTO, - | Batburst oot T |° 10, jokins Movth B4
Branches in Province o' Onh g Fredericton Rexton Sachvite
URY, BELWOOD, SOLTON DON ns'r BRANT- Moncton St. Joba | Woodstock
ALT ESSEX, FE RGUS I'dN‘l'Hl LL, FO WILLIAM, NOVA S8COTIA
ILTON, HARROW, HUMBERSTONE, I ansou. KENORA, | Amberst Halitax Maitland ?ﬁq
FR00N, MARSHVILLE, WEW LISKEARD, NIAGARS m o™ R attis” gt
$ 3 - e a
DR II rcigr Laonmn, PORT nosmson R ncawm;. o ‘t:‘:b:n Shubenacadie
Ds, ST THOMAS, THBSSALON r&s ONTO, WELLAND. W Chariostows e o Lauder : Plumas
NEWFOUNDLAND -
Branches In anl of Quebeo. ~ 8t John's o SASKATOMEW.
MONTREAL, QUESEC. ALBERTA Hlbrite x#!.
Branches In Prevince of Manitebs, Calgary Edmonton Moose Jaw
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG, BRITISH COLUMBIA
In Province of Saskatohewan. Alberni Nanaimo ancouver Vancouver
. BALGONIE, BROADVIEW, NORTH nnurono, PRINCE ALBERT, | Chilliwack Nelson Yancouver e Me. Pleasant.
REGIN NA, ROSTHERN. Cumberland 'P’lnr':d-m zlmunt.w-‘& Vernon
Branohes In Province of Albe Eitowe =¥ Tt e .  Yiiots
ATHABASKA I.ArmmaW ‘BAXJ.PK‘ “g&wi\gv, lDMONTON STRATH: | fadner Rosslond - Graaville $t.
! ouv i PORTO RICO
in Provinoe of .'lﬂﬂl c.l-m.llo Camaguey Cienfuegos Havana, Galiano St Matanzas San Juas
.cmnoogvggox.elnyx,onmn REVELSTOKE, |Cardenas _Havana Man - Santiagode C :

SAVINGS DEPARTMENT AT ALL BEANCHES,
iweres dllowed on deposits from date of dopo-t and credited quarterly,

UNION BANK
OF CANADA

Dividend No. 85.

Notice is hereby given that a Dividend at the raie of
Soven Per Cent., Per Annum, upon the Paid-up Capital |4
Stock of this Institution has been declared for the
“Wrent quarter, and that the same will be payable at
h&ﬁ and its Branches on and. after Monday, the
h“’ OfJune next,

< The Transfer Books will be closed from the 17th
the 315t of May both days inclusive.
By order of the Board,
G. H. BALFOUR,

General Manager.

UNITED STATES, New York, 68 William St,
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald wp,
84,380,000 Rest, $2,000,000.
BOARD OF DIRECTORS :. >

C.D. W , President. Hon, | R. Stratton, Vice-President
C. K qu Gudph W.{', hofpud,l ., Waubaushene
Cs Euq Hamilton, B. Johnston, Esq., K.C,

H. S. Strathy, Eéq,
HEAD OFFICE: TORONTO

: Stuart Strathy, General Manager.
N. T. Hillary, Assistant Gen. Man., Soporl.mdcat of Branches
J. L: Wllrh Auditor to.the Board, P, Sherrls, Inspector.

BRANCHES y ONTARIO

Arthur Fort William Orillia
A;‘l:u Glencoe Otserville Sturgeon Falls
Ayton Grand Valley Owen Bound
Beeton G:o-lfh Port Hope T
Blind River Hamilion Paisley amesford
Bridgebur| Hamilton East Prescout Tilsonburg
Brownaeville Harriston Ri; Toronto
Bnlh on He R Avenue Koad
Cargi Ingersoll wood King and Spadins
CIi ud Kincard ueen and Broadview
Drayton Kenors St. Marys onge and Bloor Hts,
Dutton Lakefield luu Ste Marie Yonge & Colborne Sts.
Elmirs Leamington Tottenham
Elora Massey Tweed
East Toronto Mount Forest s'duhl Windsor
Embro Newcastle Stony Creek Winons
Fergus North Bay Siratford W nodstock
Norwich Stratford Station  Whatertown
i + Webbwoed
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winni Regina.
Edmonton West irk
Stettler
BANKERS

Grest B m—‘l‘bo Nationa! Baok of Scotiand. New York~ Thm
Notioss Bask. Ohloago—Firet Nasional Haok. Notioeal

Montreal—The Quebec Bank;
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5 ha Msrchams Bank of Canada

Oﬂplt.l Pl.ld-up ......................... $6,000,000 .
BOUE . iitliideidsssvivesesvorsercosvollfocessis 4,267,400,
HEAD OF'IOI - - MONTREAL
Board ol Dlrm
President, 818 H. lonuu ALLAN, ﬂeo?nddau. JowaTaAN Hopasox, Esq.
Directors— Lewis, Chas. R. Hosmer,
ar.l-m.ll’qo" u-ghmu. a. Eeq  Alex. mﬁﬂa‘
T lcrnu.' n"D:{ Branches and Inspector.
'.Un Tars
Oakville F
mb Finch Lancaster Sound Toronto:
3 ; . Lansdowne gmdo Walkerton
mﬂ - Perth Watford -
lencoe m Prescott Westport
: Bay Londgn Preston West, Lorne
! m- Lucen ’:""" Wheatley
. Markdale Williamstown
M 8t. Thomas Yarker
~ Napanee
8t Besuharnols
o G OB i et
:: ‘lgum'giﬂ'd. “b“ulounur J
d Vlllo.‘t Louis Bnawville Jovite
Alberta
Medicine Hat  Btettler
T N IR S -
i HBedgewick Wetaskiwin
% Manitoby
} Griswold Napinks Portage Souris
Neepa: is Prairie Winnipeg
s%....... = Al - h
Saskatchewan , British Columbia
Arcols Gainsboro Whitewood Oxbow ?  Vasaocouver
Oarnduft "Msple Cresk Vietoris

In Uwrrsp Srarss—New York Agency, 63 and 66 Wall 8t. W. M, Ramsay, Agent,
BANKERS 1N GREAT BRITAI¥. The soysl Bank of Scotland
Toronto Buud: « * + A B, Parrerson, Muu«

THE ST STEPHENf BANK

Incorporated 1836

EPHEN W T Whitlock, (?uhnr
Ty K % ﬁew York, Bank of

............

AGENTSLondon, umn 0 n, Mills, Currie & Co.

New York, B.N.A Ny jonal Shawmut Bank. Montreal, Bank of
M.ntreal. St, john, N B Bank of Montreal.—~Drafts issued on any. branch
of the Bank of Montreal.

mmtmm

Capital Paid up, ‘e - $8,800,000
Reserve Fund and Undlvlded Proﬁu. 5,000,000
Total Assets - - - - 48,000,000

Direotors—E, B, OsLzr, M, P Puddent WiLmot D, MATTHEWS,
“Vice-President ; A, W, Au‘ml, R. Brock, R. J. CHRrisTIR,
&Alll Culurulu, Jamzs J. Fov, K C.,M.L.A., A. M. NANTON,

C. Eaxon, CLARENCE A. BOGERT, Gmnl Manager.

* Branches and Agencies throughout Canada aod the United States,

Colleotions made and remitted for promptly.
i .Drafts bought and sold,
c.mmcnl.l and Travellers’ Letters of Credit issued, available
, in all parts of the world.

.IIIIAI. BANKING BUSINESS 'ruumrru.

Union Bank of Halifax

C&pltal Ant.horlzod. vesvsesessss.$8,000,000
c‘p‘w Pm-ﬂ’ "o ooo.;n ,.-..u‘l.m.m
mioocccco oooooo sessssnnnne ....-.n.‘i.‘7‘.m

DIRECTORS

W IODIRTION. PresipenT, Wu. ROCHE, M.P., Vice-Presipenr,
BLACKADAR, - Gro. MitcurLy, © B, G le'u
A. B, Jonzs W. M. P Wlmn

Head omc,. . ... .. Halifax, N. 8.

........................ GrnEraL MANAGER,

C. g “RIC‘&LAND ...... AssisTANT GENERAL MANAGER.
.. SUPERINTENDENT OF BRANCHES.
VIY ................................... InsPrCTOR.
BRANCHES
IN NOVA SCOTIA—Amberst, Annapolu. Barrington Bear Rlvu

Bridgewater, Clarke's Hsrbof Danmou
ddu. ﬂlﬁﬁ& Kentville, Llwmv L bu
Gh,o' P&‘ruboro Sho:brooza Springh lano‘::“’}m:g

B-M Glace Bay, lnverness, Mabou, North
Mines.

CORRESPONDENTS
estminster Bank, , England

Bank of Hamlltog.

Capital Paid-up .....................
Reserve Fund. :

LR R R e LA

m -
HON. WILLIAM GIBSON,

J. TURNBULL. .............................................

GBOIGB RUTB!IPORD. HON,
CHARLES

DALTON,
H M Wn'lon. m«wnmnld&nmmdl*

ONTARIO
S Nor w ve Koy @ m
Beamsville D.“gdlr
Berlin " - West £od Br
i e g E
od Br Lacknow os |

Midlsnd ¥ Az

Milverton
Duspville pa ‘
Fordwich m—wu |
%w R.“',. % MANITOBA oOLUMBIA

Sound  Bradwerdine

§§’i

Port Rowsn
Correspondents " in mu«u—lmw ud-ﬂui
%‘vﬂ m

Minnespolis - Security Nationsl Bank,

mmummu Osnads promptly sod chesply.
Oorrespondence Solicited. 3

“ﬂ‘mmu- |

‘THE WESTERN
BANK OF GANADA

‘THE DOMINION BANK =&

LA BANQUE NATIONALE

NOTICE—On and after FRIDAY, tln first
day of May next, this Bank will pay to its
Sharebolders a dividend of One and Thres
Quarters per cent. upon its capital, for the
three months ending on the 3oth April next.

The transfer book will be closed from the
16th to the 3oth April next, both days inclusive.

The annual meeting of the Shareholders will
take place at the Banking-House, Lower-Town,
on Wednesday, the zoth May next, at Three
o'Clock p.m,

The powers of attorney to
valid, bepodeposlted at the Bank five full days
before that of the meeting, i.e., before Three
o'Clock p.m., on Thursday, the x4th of May next.

By order of the Board of Directors,
P. LAFRANCE,
Manager.

vote must, to be

Quebec, 24th March, 1908,

PR——

EASTERN. TOWNSHIPS w

Capital $3,000 Reserve Fund $1
HEAD on’éa el SHERBROOKE, QUE-
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mh:onnh'bnunol::h .;mh m.

COLLECTIONS AND BANKING BUSINESS CFNERALLY
IN THAT IMPORTANT TERRITORY

Savings Bank Department st all Offices

B

v LUMBIA
|~ Branches in MANITOBA, ALBERTA and BRITISH €O

ALL OVER THE WORLS. I
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" Dividend No. 107.

Bank of Toronto,

_NOTICE is hereby given that a DIVIDEND OF TWO AND
WPER CEN{ for the current quarter, being at the rate

R aK

‘Bank and its Branches on and after
The 1st day of June next.

Glm PER CENT. PER ANNUM, upon the Paid-up tal Stock
this Baok, has been declared, and that the same will be payable
the

1o Sharebolders of record at the close of business on the 15th day

of May est

THE TRANSFER BOOKS will be closed from the 16th to the

. dsy of May next, both days inclusive,

By order of the Board, ;
D. COULSON,
The Baok of Toronto, Toronto, General Manager.
April 32 1908,

THE BANK OF OTTAWA

Astborised, §5,000,000.00. Capital
e ol i SIeT peoly oot oph, Spsuapeni,

- BOARD OF DIRBOTORS

, President, . DAVID MACLAREN, Presideat.

% .l"lf" orge Bryson, w‘!'l. K. Egan.

win %‘ tuy.u.’ Denis Murphy,

Gwrge Burn, General Manager, : D.'I.'Innmau.ln.
Inspectors.—C.G. Pennock, W, Duthie,

mthnm in the Dominjion of Canada
every banking town in Casada, and throughout the world

‘m INLI“I‘#‘\."?‘I.'B%.“ banking business entrusted to it

™ Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Copitsl - - . . . . g9,
: Rest and Undivided Profits over $1,240,000,

Branches In New Brumswick Nova Scotla and
Prince Edward Island.
R. B. Kzssen
( General Manager,

i &thoum Templeton,

BRANCHES
‘Cond”h" nh!ut. llf‘in:;“n:, g:m ”ﬁh 1“vn'nlt.on.
< enham n A t b etown
Betleville, Dashwood Millb.:n’k, So:t"‘ pt '. Willismstown
1 u al, Milton, Springford, Zephyr,
M Hil “‘a NOI’VI', Suyncr,
! Kuvood,‘ Philipsville, Stoufville,
»'.tﬁl Craighurst '“.i.un”h.‘.u' 1 Sha il
s anetville, estleton anonville
\ Dunsford, ' ‘iouuin Grove, New Lowell, Verona. §

%RMERS BANK of CANADA

RATED by SPECIAL ACT of PARLIAMENT.
HEAD OFFICE; TORONTO.
DIRECTORS
Rt. Hon. Viscount Templeton, Hon, President.
s Col. James Munro, President.
Noble, Alleh Eaton, _W. G, Sinclair, Busdge Gunby,
A. Groves. A
LONDON COMMITTEE:

Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.
W. R Travers, 2nd Vice-President and General Manager.

., CORRESPONDENTS s
""-u'rm.m Bank Limited, London, England.  The Merchants
ll...t' ew York U.S.A., The Corn Fxchange National Bank,
Credit Lyonnais, Paris, France Berliner, Handel-Gesellschait,

oreign Countries. terest sllowed oo,

THE NATIONAL BANK OF
- SCOTLAND, um%o ¥

wnlqdm and Act of Pagliament. Estasvisuzp i8ag

ipital Subscribed . ... Gaist £5,000,000 $25,000,000
Pudup....... ﬂ%% B 5.000.&
Reserve Fund ................. £900,000 4.23&000

Head Office . . . . EDINBURGH
.Tmuﬂm&m.ﬁ-ﬂlnu.. Guones B. Hart, Secretary
Mm-ammmmmu
J. 8. Cocxsunn, Manager. J. Femouson, Assistant Macager.

The dwuruwh the Accept

aoces of i aad
orme whist hhm:* in. Loadon, retired on

THE METROPOLITAN BANK.
T S e
WD Rt ot e, | ToRBSMCOMel oA

Every department of Banking

Accounts of in- everywhere. Drafts
dividuals, firms and corporations and sold. Collections
solicited. executed. .

THE STERLING BANK

Offers to the public every facllity which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank. '

F. W, BROUGHALL, General Manager,

ROYAL VICTORIA CROWN LIFE MERCER.

Monetary Times’ Office -
Montreal, Friday Evening. -

From present appearances, and viewed from the Montreal
standpoint, there seems every probability of the much talked
of merger between the Royal Victoria and the Crown life
Insurance Companies being accomplished. Although very
little is being said of the matter, it is_stated on the best
of authority that the proxies already received by Mr. Rodolphe
Forget, in reply to his letters, give him controk of a majority
of the Crown Life shares outside of Ontario. It is stated that
the Provinces of Quebec and Prince Edward Island have gone
over to his side of the argument in a body, and that every
shareholder in these provinces has sent his proxy. These
proxies are of a most irrevocable nature, and invest the
holder with complete power. A large number of proxies have
also been received from other Maritime Provinces and from
the North-west. From Toronto and different sections of
Ontario have gJso come proxies, but the responses from that
province have not been so free as from the other portions, of

!
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;
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|

|

a ll'tlonl Mh’ Business. Exchsnges bought and sold,
issued on
— and Upwards, compounded four times a yesr.

" London City & Midland Bank, Limited

Pidup ESTABLISHED 1836.
Capital $15,714,260

................................. $15,714,250
OFFICE: THREADNEEDLE ST. LONDON, ENGLAND

l

Canada. The Forget or amalgamation interests insist upon
the head office coming to the quarters now occupied by the
Royal Victoria Life in Montreal, and the purely Crown Life
interests demand that the head offices shall be in Toronto,
The Forget interests suggest that the Toronto office, while
being subject to the head office in Montreal, shall be the next
in imporfance and shall be the head. office for Ontario and the

West.,

i

Mrs, F. H. Mathewson has entered an action against the
Travellers’ Insurance Company for $23;000, the amount of a
policy on the life of her late husband; of the Bank of Com-

e

| merce, Montreal. -The company claims that he died of heart

failure, and not accident,

Fires and insurance losses on brick and frame protected
school buildings in the United States during 2 years have been
tabulated. The principal causes  were lightning, hot-air
furnaces, defective flues, sparks on roofs, electric "lighting;
and spontaneous combustion, in the order named. The line
of business having proved a losing one for all «‘nncrrned, the
Continental Fire Insurance Company siays it is quite possible

to reduce the number of fires by revising the electric wiring,
fitting lightning rods, looking after heaters, and last, by hav-
ing incombustible roofs.

L
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This Corporation is the most extensive
Land Mortgage Company in the Dominion,
and one of the oldest, largest and strongest
financial institutionsin Canada or the United

States. Its exceptionally strong financial
position constitutes it an unusually safe

Depository for Savings.
The Corporation does not do a specu-
lative business of buying and selling stocks
and bonds. About pinety per cent of its
investments are in first mortgages on Im-
oved real estate; in the selection of which
been brought to:bear the “;’3‘"
knowledge "’ gained by more than fa

century of experience.

! You will enjoy absolute freedom from anxiety if
your savings are entrusted to its keeping, At the
same time they will bearas high a rate of interest
#s is consistent with the absolute safety of the in-
vestment,

Canada Permanent

Mortgage Corporation
Toronto Street, ‘rorqnto

THE

Huron & Erie

Loan and Savings Co.

London, =~ -+ Ont.

DEBENTURES

4 PER

CENT

" Executors and Trustees are authorized
by statufe to invest trust funds in' these
debentures.

‘J. W, LITTLE,
L President,

HUME CR(l)’NYN.

LONDON @ CANADIAN
LOAN 2 AGENCY Co.

Limited

103 Bay St.,, -~ =« « Toronte

Sy Ol ESTABLISHED 1573, i

Reserve - - 265000 Assots - -‘3:&:%
DEBENTURES

Issued, ons huad -ed dollars snd
uprudc. one to five years
4 PER CENT.
Toteredt payable half-yearly.
Lom made in Ontario, Manitobs, snd

Bask ewsn.
w. WIDD Jr, V. B. WADSWORTH,
Secretary. Manager,

Toronfo Mortgags Company

Office, No, 13 Toronto St.

CarrraL Paip-up $724.550 0o
Ressrve Fuwp . . 328,000 00
TOTAL ASSETS + + =+ = 3,537,038 93

President
HON. SIR WM. MORTIMER CLARK,

- LLD., W.S, K.C.
Vice-President,” WELLINGTON FRANCIS.
Debentures Issued lc]py 4% 8 Legal Invest-
-or-’n for Trust F" : %

M“’ l.m
. improved Real Estate, on
(avo-nbh l.fﬂ.- j
WALTER GILLESPIE M 1

X

Steady savings. .point 7a .
. way to success.
This, Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3% Intersst Allowed, *
NATIONAL TRUST

COMPANY, LIMITED
22 King m.tlig Toronto

‘Sinking Fund
Investments

GOVEI:C-I‘!MENT
MUNICIPAL

BONDS
, Suitable for w Binking

abmtehionng
SUCGGESS

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President. ..
F. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Co.,
JOHN McCLARY, Pres. LONDON,ONT.

Capital Subscribed h.ooo,coo Paid -pS;.n 4000
Reserve Fund -
Total Liabilsties $2, m,sss ToulAmu lo. 132,998

4/ n b m issued for 2 to § years
. . ” with § yearly coupons
or Adnum Legal Investment for Trust Funds
Puy-ble without chu’e at any agency of
Molisons’ Bank.
Mortgage Loans on Improved Real Estate,
ALFRED M. SMART, Manager,

.

SMITH, KERRY & CHACE

| Comurrivg awp ComsTRUCTING ENGINESHS
Hydraulic, Electric, Railway, Manicipal. Industrial
W.U. Codg used. Cable Address ‘'Smitheo.”
TORONTO WINNIPEG
Cesll B. Smith ¥ G. G. Kerry W. G. Chaee

THE STANDARD LOAN
COMPANY,

Seseves . i

$50,000,00
Assess . . 82.250.000.w
Punm ;
ALEXANDER SUTHERLAND,
Vice-PrESIDENT AND MANAGING

DirecTOR :
‘W. 8. DINNICK.

Direcror :

RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
9 ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adeiaide Street East, TORONTS,
Debentures for one, two, t four and
five years issued, bearing “l’:‘r:,“‘ at five
per cent. per annum, payable half-yearly,

Write for booklet entitled 80
CARDINAL POINTS.” n.

m RELIANCE
Loan and w m

. DEPOSITS
ct to cheque withdrawal
‘e allow interest at
8% PER OENT.
pounded f deposits
c‘:?ono dollmq-t ]
Dllll‘rull.hudh-ﬂ
of $100 and pwmblorpdob
from 5 to 10 years with

per cent, per annum pa
yearly.—Monies can be Deposited by

3
"R

The Hamilton Provident
and Loan Society

Copita Subseribed - 813000000
SRR
TOTAL ASSETS - - 3924.393&

issued for one or more
w years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.
Head Office—King St., u..lm: ::-
RNER, G n
ok President Treasuref.

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTCM
It is the aim of this to
provxld‘c not only a safe quHf"
able depository for money. but
place where its depostors msy

Lidl that u.nytflnﬂl ;f; m

ment can do for . t

considered a pleasure.
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The Royal
Trust Company,

" HEAD OFFICE, MONTREAL
Subscribed - - $1,000,000

Gt Paid Up - - - - . 700,000
'mm o o o . . 7m:m

BOARD OF DIRECTORS .
" Right Hon, Lord Strathcona and
Mount

Royal, G.C.M.G.
2 ' President.
cag e Drummond, K.C.M.G.,
o Sie LPmMut. 4 ;
| E-c.w...,, B e
tw A. MacnipEs :
A. T. Parenson :
;’ R. G. Rewo
MexgDITH
Morrice

] : T. G, Suaveunsssy, K.C.V.O,
W C, Van Horwz, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

J M. 8. L. RICHEY, Manager. J

VALUABLE
- DOCUMENTS

Are not safe in your home!
Wlly take chances when you
can' keep them in a safe place
s0 clluply?-ﬁ

Our Safe Deposit Vaults
are positively fireproof

and burglarproof. Priv
boxes to rent from 32;£ p‘:

year up.
We invite inspection.

43 and 45 KING ST. W., TORONTO.

JAMES J. WARREN,
Managing Director.

The TRUSTS Axo GUARANTEE CO. |
Limited *

The Toronto General Trusts
Gorporation
* ACTS AS
EXECUTOR
ADMINISTRATOR
] OR

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with

tbqn who contemplate uhllu them-
selves of the services of a Trust Com-

J. W, Langai, Maaging Direer
Winnipeg-

Toronto Ottawa

IGAIGOLTURAL SAVINGS & LOAN

COMPANY
Pl Cagital..............5 0636500 00
B o eeeeee SRS 08

:
s

C. P. BUTLER, Manager,

Financial Institution

‘Shows interest on all from one dollar
S T e
A at % per cent. rate,

NURRAY’S INTEREST TABLES
PRICE $10.00 2

. B. W. MURRAY, e o TORONTO
* Aesountast, Supreme Court of Ontario,

of editor w| ays ** Thi P
L A L
‘7'-""’""‘““" yet be improved is the

THE DOMINION
SUVMES & INVESTMENT SOCIETY

- Masowic Teurs Bumomwe,

, . CANADA
ferest w0 4 per cent. payable half-
on Debentures.

T B. PURDOM, K.C,, Presidest
NATRANIEL MILLS, Macager.

-

y
Md"":':lﬂ_r';'nmo{o readers and
= Times,

toserve - interests of its u.:f: i . o
STkt | | THEPAGEWRE EKCED. Ui || T MONTR EAL.

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half s Century,

BROWN BROS. vmisee.

Mansfacturing & Commercial Stationers.
51-53 Wellington St. West, Toronte,

oo Gnt oF o St 1
an

3
COUNTllbdnyud Bruce collections made oo
MMM.‘:”“
financial business Leading loas
rences.

|
|
)

ADDING MACHINE
PAPER ROLLS

We manutacture
588 35 85 oise
The BRITISH AMERICAN
WAX PAPER CO., Ltd.
TORONTO, ONT

all grades of paper in all
rolﬁ. B T

FOR SALE -

Wire Straightening Machines

automatically straighten and cut' off
accurately any lengths up to 6 feet, sizes of
wire No. 14 to 7 gauge.

These machines are in good order and do
perfect work. We have three to spare and
will sell one or more as desired, - Price,
complete with counter shaft, $75,00 each.
Also, have some good nai) machines which
we will tell you about if interested.

|and the initisls “C.S.R.”

As a protection to Merchants
and Consumers, we are fast-
ening all our bags containin
Granulated sugar with a lea
seal bearing our trade mark

When ordering Granulated
sugar in bags see that the
seal on the package is un-
broken.

MANUFACTURED BY THE

GANADA 3UGAR
REFINING GO, lu.J
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-between “statidns, what are among your first thoughts? The

_neglect of a duty, which may now be too late, to look after

. insurance policy, why not take it out to-day?’ The one best

THE MONETARY TIMES

DEBENTURES OFFERING; TIME EXTENS

J The time for receiving tenders for the three issues o
s Calgary debentures, an advertisement of which appears
another page, has been extended to May 18th. .

\ The town of Notre Dame de Grace (Mo
EMILIUS JARVIS 2 Co. wiveb gL ise Damp e Grsce (Montra) Qo
MEMBERS TORONTO | The date for receiving the“ tenders was OﬂM, April
"$TOCK  EXCHANGE 14th, bug it has becn decided to extend this until May ¢
- M which will approximate the date of the regular m‘%
TomowTo, ONWT. * LONDOw, KNG, the council. * ;
STOCKS AND BONDS 3

E‘,.

“Oh, I'll take the blame. I don’t give a damn.”
was the comment of Mayor Cameron this morning whe;
¥ ’ : asked why he had endangered the fire alarm service

S 44t ' ing the siren-rope cut without consulting either the

! of the Fire Committee, or the chief of the brigade, -
sentence typifies his worship’s entire attitude, says the
gary. Herald. He has become so puffed with his little brief

L

cali

ACCIDENIS AND DISEASE J | authority that.instead of being merely useless he is likely to

L4 o2 : become a danger to the community. Mayor Cameron should

The Ol\h‘l’lo ACCIdCl\t .md_ uoyd’ Plate Gl‘“ remember that he doesn’t own the city. The siren is public

, Insurance Companies || property, suhject to other authority than his. Its bray was

“Issue Specially Attractive Policies, covering Accident Accident and Sick certainly a nuisance, but not so much so as the arbitrary con-

Combined, Rmployers, Blevaior, General and Public Lisbility, Plate Glass | 4 0" ¢") selfssufficient but inefficient chief magistrate,

Eastmure & Lightbura, Gen. Agts, 61 fo 65 Adelaide St. E. TORONTO |
ESTERN Assurance Co.
Incorporated 1851. Fire and Marine,

EMBEZZLEMENT
‘ Capital - - - $2.500.ooooo».‘

{ COVFRED BY THE BONDS OF NTEE m“’m w
: ‘ Assets, over - '
THE DOMINION OF CANADA GUARA o i g,‘,’ 1907 over 3,299,000 00

& ACCIDENT INSURANCE CO. b
Head Office TORONTO, ONT.

wHo @.u- sowns vogp AL POSITIONS OF TRUST, &c.
Hon. GEORGE A. COX, President. *

te for particulars
' J. E. ROBERTS, General Manager

' W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President General Manager Secretary,

TORONTO

TO BE FULLY PREPARED TO-DAY,

OLDEST ACCIDENT OFFICE

What if ‘m'-morrow _.you were to be suddenly. called -to RMLWAY PASSENGERS'
relinquish ydur hold of life? You would undoubtedly take | ASSURANCE COMPANY

immediate stéps to insure that the maintenance of your family

OF
was assured. Suppo':e there was a vague uncertainty as to LONDON, ENGLAND

what would ‘befall to-morrow, would not the sense of obliga- 2 CAPITAL

gation be thd same, if not in a measure increased. Should $5,000,000

you not be- fully prepared to-day against the happenings of CLA:!MS PAID : h )
to-morrow ? ‘30;000 000

From what quirter does the greater degree of danger 3 .
arise? Ts it not from the-likelihodd of accident—railway i
accidents in particular? Whether you travel by rail many
times or but pnce a year, should you not see to it that for
one time the maintenance of your family is assured in event
of the all-unexpected accident happening ? * Do you recognize
the wisdom of such a ‘st--p? Can ybu think of any sane
reason why you should not confer this benefit upon your
family ? g

Do you ever think of this when travelling? Let the train w

WORKMEN'S GOL-
LECTIVE INSURKAGE.
EMPLOYERS  LIABILITY.
Head Office for Canada:

. BAY STREET, Cor. R
TORONTO

Agents wanted in principal towns of Ostario

on which you jare journeying happen to stop rather suddenly
Apply F. H. Russell, General Manager.

vague horror ¢f an impending accident, the realization of the

END STOCK

O. .
6L
per annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet ‘

THE PEOPLES BUILDING & LOAN ASSOGIATION

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

(the insuring of your life against railway accident), the
thought of the future welfare of your family ? ’

Granted you do rec ognize the wisdom of an . accident

policy is undaubtedly The Triple Indemnity Policy, - issued
by ‘the Ocean| Accident & Guarantee Corporation, Limited,
Traders Bank Building, Toronto. - This stipulates that for a
certain sum your life is insuréd for three times the value of
the policy. That is, in (g_w-m of your death by a railway
accident, your beneficaries would receive three times the face
value of the policy. Is such a policy. worthy of invstigation ?

‘A call or a letter will bring the full details of this policy
to you for.consideration, laying before you its commendable
features. Take the first steps towards being fully prepared,
by .investigating.-—[Adv.]
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. Editor—Frzp W, FizLp.
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BUSINESS AND. SENTIMENT.,

— e

Ardoz}n reasons exist for. the Maritime Provinces
of Canada having ‘won the affection of its sisters. There
B an atmosphere of folk lore which seems to permeate
the land - from Quebec to Cape Breton. One faintly
femembers the fact that the Micmac Indians once
ﬁ‘hed and hunted in Acadia, that the French came along
'll!l their bibles and civilization, and that the red and

man.toiled, so far as they knew for their own
alone, but in reality to provide some interesting
pages of Canadian history. But the plough has buried
er the footprints of the picturesque Indian, who

Now more in literature than in real life.

: T(') this air of romance are added the days when
the llll‘pwright's mallet sent out echoes to keep wave
‘me with the Atlantic billows. Something there is about
Yooden shipbuilding which appeals to the imagination.

Wwooden craft is the

Your modern battleship and passenger liner are the
O,f‘scientiﬁ(: research and the product of a score

s Pounding  machines. One must award more to the
Sewy men who fashioned tHeir craft from the forests
4759 than to those who work like machines with
. » The evolution of the Indian's -rough-hewn
m starts on an entirely new journey after it. leaves

8 and Yarmouth and a dozen other Maritime

and towns and ports.

:Travelling through Quebec, New Brunswick, Nova

and Prince Edward Istand, and especially as one
fiears the Atlantic seaboard, a different country arises.
: almost forgives those Maritime exponents of for-
Hetlulness e, they tell you they have ‘‘just come
fom a trip to Canada.’’ A quaintness combined

. 9INess acumen s within the typical Maritime
fovince man. With aspirations enough to carry him
h.'hv h"‘ !lfc with suécess, he possesses also sufficient
the “’n'bltlon’to make - inland Canadians knnw' that
*N ime Provinces have not yet fulfilled their na-

Mission. In all of which you have a few of the

Yy

«

simple-life barque of the waters.

The delights, the enterprise, the wealth of Canada's
seaboard ‘Provinces have been overshadowed by a stack
of literature which has taught the continent, if not the
whole world, that Canada is wheat and wheat is
Canada. Added to its strenuous immigration campaign,
the West has had an asset in the modesty of our Mari-
time territory. But modesty, like meat; may be over-
done. So we find New Brunswick and Nova Scotim at
least, taking a leaf from Western Canada’s book. They
are telling the capitalist and the immigrant something
about ‘the agricultural lands which lie not a thousand
miles from the scent of ozene. Life there appeals to
some, while others: yearn for the expanse of prairie and
golden grain. There is for the settler a strenuous
romance in the West. Continually pushing [urther
afield, every year his seed drill covers 4 larger irea.

In the modern Acadia the romance is of peaceful-
ness. Its labor savors of the agriculture of Eurépe.
| Get back to the "plains of Manitoba, Alberta, and Sas-
| katchewan, and the stearp ploughs are a for ible re-
minder that this is the Ameriran continent.

Several influences are wbprking for the
destiny of our Maritime .Provinges. The railroads, native
grit and enterprise, and the Mankee tourist are a few

Railroad directors are horoscopists. They see
I his is" the reason for

ultignate

of them.
al least Half a century ahead.
the present day position of the Grapd Trunk, Lanadian
Pacific, and Canadian Northern roads. The same fore-
Pacific coast muskeg a

sight, too, lays down upon a

*
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reasons which win that strange admiration, which brings
Yankee dollars into Maritime coffers from the States of
New York and Maine, and the rest.

The man who sits in the smoking-car gliding along
the rails towards the seashore, obtains but a mean idea
of these same Maritime Provinces, their natural wealth
and resources, theif possibilities and their future.
Gazing from the hotel window, in the role of arm-chair
critic, the casual observer ' might imagine the chief
Maritime sentiment as one’ apathetic. Which only shows
how the flippant can mistake modesty for apathy.

-
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- of miles distant record but a few tremors.
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score of shacks in 1908. The horoscope says in 1958 it
- will have become a city, fed rand clothed by a great
transcontinental railway, indicated in the gazétteer with
a large black, dot and . geographically termed one of
.Canada’s . greatest ports. The railroad director knows
that the Maritime Provinces have scarcely started to
.write their twentieth century history. So commercial
'pcns and ink will be provided-in the shape of steel rails.
The Yankee tourist goes By that name because his
tongue deals in pledsure talk, and his brain in business.
While he is telling St. John and Halifax, and Frederic-
ton; and Charlottetown that away down in Massa-
chusetts -they have more elegant,parks than here, he is
quietly ascertaining how deep the ore goes down in the
Lunenbuffg district, how long it takes to grow this or
that in some other region, in what factory establish-
ments a thousand of his dollars might thrive on the
multiplication bgsis. . The Yankee tourist thinks of other
things than spending time and money with a brain-fag
cure in exchange. He and the railways will help to
bring* the Maritime Provinces into the swirl of the

twentieth century. These two influences will have their

effect.  Maritime enterprise itself will quicken. And

“men who scoff will remain to admire.
e o———

: 4 WALL STREET AND CANADA.

“~

Some time ago it was asserted in these columns that
the Toronto and Montreal stock exchanges weré not
greatly influenced by the spirit of the New York Ex-
change, a statement which was queried in more than
one quarter. Its truth has been again demonstrated of
late. When  the panic of March, 1907, blasted Wall

. Street prices as dynamite does a rock, newspaper men

hurried around from broker to broker to learn of the
losses which Canada has' sustained. ain and again
came the reply: ‘“None of our clients were interested,”’
or ‘““Only one client is affected.” ,

It is not inferred that our stock exchanges would
thrive were they completely segregated. Many financial
houses in that event would allow the Montreal and To-
ronto exchanges to go to the dickens, or to some equally
indefinite destination. Trading on the New York Ex-
change is so vast, affecting the securities of such
numerous ‘and vital undertakings, that the very geo-
graphical position to Canada makes it impossible for
Montreal and Toronto to be oblivious of the ups and
downs of° Wall Street’s tickers. Wheh the New York
Stock” Exchange becomes demoralized, and prices rise
and fall with springlike fickleness, and panic blots out
all commonsense, these events must neecessarily affect
the money centres of all countries “boasting of stock
exchanges. )

" A finaneial debacle gives results similar to a seismic
disturbance. Somewhere or other the“earthquake spells
ruin, while the delicate instruments of  science thousands
The world’s

financial centres are necessarily to some extent inter-
. dependent. ' If the upheaval be in Wall Street, London,
. Montreal, and Toronto will experience some tremors.

When. chalk marks on the Canadlan stock exchange
boards were as scarce as flies in winter, those who had
nothing else to do but to frame scientific and pet
theories, said that if New York would only shake off
the disagreeables, local securities might obtain inspira-
tion. This week, Wall Street has been the scene of
some brisk trading, a bull market being in strong evi-
dence. This spirit has ,been reflected to some small
extent in Monttreal and‘T’oronto. But it has not been
sufficiently pronounced to justify the assertion that if
enthusiasm were to prevail -in New York, some marked
changes in Canadian securities would be witnessed. On
.the other hand, it shows once again that, although in
the natural order of things stock exchanges are inter-
dependent, the Canadian institutions do not depend upon

'S

New York 40 any great extent. Wall Street is not

prop. There may be times again when “fﬂ

elicit the remark, ‘“‘For this, much thanks.” .
——————

TWO HISTORICAL BANK FAILURES,

Whatever“else may be said of the manner in which
the majority of bank failures in Canada have been
handled, it must be admitted “that the freedom from
panic marking such events has been somewhat remark.
able.” Even in the early days, when our banking system
was not so much on the world’s tongue tip, the share.
holders and depositors fared moderately well. Com.
paring this country’s statisticy with those of the United
States and allowing for difference in population, Canada
may boast of a banking slate with but few chalk marks
which revive painful memories. i

Neither nation considers its banking system per-
fect. Indeed,the United States is much dissatisfied with
its banking laws. Currency legislation is an

tucky, for literature and information

Canada’s banking laws. - This fact alone is a testi
to the favorable light in which our system is viewed,
Perhaps Canada has become a trifle conceited on this
account. Shower praise upon the average individual
and his blushes are likely to make way for a swelled
head. As the individual helps make the nation, so the
nation’s mood is apt to be shaped by the individual’s
thoughts. With practically the Press of the world
pouring forth laudatory prose upon our banking,system,

wide of the mark. The Canadian system is not neces-
sarily the best in the world; but it is certainly well
adapted for Canada’s particular needs. If it had been
"perfect, say, even three months ago, the necessity for
special financial provision for crop moving would have
been unnecessary. Both the Department of Finance and
the bankers agree that the proposed elastic currency is
a good thing. ‘A banking system, as a magazine, can

stitution is in the ideal class, when he knows it cannot
be improved, it is time he looked for another job.
With its many advantages, its few Imperfections,
the banking system of Canada has prdved” that in times
of stress it can bear up well against thé strain. The
failure of the Sovereign Bank may always be cited as

from the question of scientific elimination—the .fld
remains that, -having to fail, it closed its doors in a
fashion which, to our Southern neighbors, looked like
the impossible. The case of the Sovereign Bank may

For the other extreme perhaps the Ban
tralia affords the best illustration. During 1837, the
eyes of Europe, and especially Britain, were ;

they see in Canada now. Capital flowed into
country faster even than the stream of immigration.
The Bank of New South Wales and the Bank of Aus-
tralia had been established some time before. With the
influx of capital, four new banks came into being,
lpan and trust companies galore. When facilif
borrowing are many, borrowers are more. Live st
and land were traded in enormous quantities ‘and ”:e
Payment was frequently made by long-dated .blll’ on:
various banks. In ‘spite of the poor harvests in 1838 o
1839, and of the fact that wool éxperienced a heavy f
in price in London, the optimism of_the farmer,
agrieulturist and the merchant was not to be ;
In 1840, came a renewed period of co
activity which fanned the flame of speculation.
method of 'handling the get-rich-quick craze at

is an interesting comparison to the manner in W

\

topic there. The Monetary Times has received dozens
of requests, from various States as far south as Ken.

it has come to be regarded as ideal—which is a little

always be improved. When a banker imagines his in- -

an excellent example. Aside from street .chatter, aside ]

go down in financial history as the one extreme.
k of Aus-.

towards the continent in the southern seas. Capitalists
saw in Australia a field for profitable investments, a5 .
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ﬁbﬂl handled in Canada during recent times. Those
pad little money during the Australian wave of

ity found it the easiest thing in the world to bor-

row it. It was necessary only to give some assurance of
't dhe great prospective profits of the proposed speculation.

Just as the Dutch for centuries have been fighting
to keep the sea from swallowing up their picturesque
country, so has Canada fought year after year the grip
of winter. Nations which battle with nature are those
whom the world admires. They write the cleanest and

Jn Canada the banks closed down on a very similar. | most interesting history. The icebreaker, Lady Grey,

wave of wild enthusiasm. A chorus of protest greeted
this action—nothing more serious. In Australia specu-

lation was allowed ta run amuck.
. In 1842, the whole financial fabric collapsed, and

was the fall thereof. Credit was destroyed abso-

a Men who had been lulled in the lap of luxury
- found themselves thrown precipitately against the
financial wall, obliged to realize just what they could.
Thé Bank of Australia tottered and fell. This disaster
involved both the shareholders and the depositors. In
rder to prevent a panic, which would have annihilated
the value of property had the shareholders been called
to meet the liabilities of the bank, a bill was in-
troduced authorizirg the disposal of the property of the
bank by a lottery. Although royal assent was refused
this bill, the lottery was held before the law officers
could intervence. All this happened some time since,
but it makes an interesting comparison with the recent
rage for speculation during an unusually prosperous
period in this country. Incidentally, the failures of the
Sovereign and the Australia banks show to what a high
plane the science of banking has been raised. A bank
lottery in the twentieth century is a joke.

-
EDITORIAL NOTES.

R

It has been the custom of many English magistrates

- 1o banish thieves and vagabonds to Canada. The trip

is their punishment. The men responsible for these de-

dsions might well be taught that the Dominion is a

bright spot in civilization and not a modern Botany Bay.

£ 5 5 » !

A Parisian inventor has been experimenting with

4 telespectroscope, which is intended to extend the range

of the human vision. The time ‘is not far distant, he

- %5, when a man sitting in London will be able to see

what is going on in New York. This should make Wall
Street writhe. !
e o @0 & '

It is good to think that commonsense has prevailed

and that the dispute between the Canadian Pacific and

s workmen will be submitted to arbitration, These

days, when the fact of being counted a civilized country

-8 megaphoned abroad every few minutes, call for a

stientific adjustment of disputes between Capital and

Labor. The Lemieux Act of Canada is a tribunal which

séks, in the light of the practical, to attain that end.
* % % %

With all the pressure brought to bear upon the[

Mesidents of the Dominion Coal Company and the Do-

wnion Iron and Steel Company, one would imagine Mr. |
Plummer are feeling rather|

Ross and Mr. J. H.

ve. To the Government, banking« and inde-
efforts for peace have now been added the
edeavors of New York capitalists to belabor the dis-
Putants with olive branches. ' But it can only be diluted

has beaten at their own game the ice fields in Lake St.
Peter, thus opening navigation at least a week sooner
than otherwise’ would have been the case. This is an
every-day Canadian difficulty which would strike terror
into the hearts of countries where men are too lazy to
hedge away from a string of approaching camels.

‘ ¥ 0 0%

Sir Thomas Shaughnessy has declared in London
that the Canadian Pacific Railway aré ready, if the Gov-
ernment offers sufficient indueement, to provide an All-
Red Route which would be a real improvement on the
service carried on by the Canadian Pacific during the
past twenty years, He is said to have labelled the
Blacksod scheme as insane, an adjective smacking of
the extremist variety: Judging the proposal from a
purely practical, and also an engineering standpoint,
the original All-Red route does not appéal as much more
than a materialization of sentiment, That a much faster
service is needed on the Canadian Atlantic route is very
true. But the time for an idedl, and, if you like, Im-
perial steamship girdle around the world, does not
appear to be yet.

L

..o
A curious anomaly is brought to light in the last
annual report of the Ontario Railway and Municipal
Board. Several cases are recorded of electric railways
operating in the Province under laws enacted by both
the Provincial and Dominion Governments, and yet in
actual practice not subject to either. Again, there are
found portions of certain lines working under the juris-
diction of the Dominion Board of Railway Commis-
sioners and other portions under the jurisdiction of the
Ontario Board. This confusion has been brought about
by Parliament applying the ‘‘gereral advantage'' de- -
claration to various electric railways of an entirely local -
| character. Whatever the advantage to Canada as a
f whole, the effect in the Province has in somé cases heen
| a three-cent instead of a two-cent per mile fare. The ;
offending lines can plead much in excuse, for it is
| notoriously difficult to serve two masters.
» .. ey
The defeat of Winston Churchill in the northwest
division of Manchester has been considered in Canada,
it seems, largely from' the personal viewpoint. When
some years ago Canadians had an opportunity to hear
Mr. Churchill, they were not favorably impressed.
jBumptious, impudent, thoughtless, conceited, were but
a few of the descriptiops bestowed upon him. But since
then his comparative youth has undergone the grating
| which the rdsp of experience givess While conscious

| of his own ability, Winston Churchill is a much more
| temperate. man than was the case a few years since.
Just as his political leanings have undergone a com-
| plete metamorphosis, so has his character. If his per-
[ sonality counted for anything at the election it would
| probably have won the day for him. But the issues were
| more than personal. Winston Churchill was not daubed
soon enough with the paints of Irish Home Rule,

pacific - or if the i ot B

Pﬁ"rcprmmmilr;"' tS(;)t:eol:\e n‘:usz‘;grant 5 thnee | women's sufferage, and the education bill. The voters

.. c. eite. 0. RS gy | knew their candidate, but not well enough in his new

It may be that a new immigration record is not to | colors. Aside from all this, - the f:uf:ft th;n1 1h;: Hrms'f;

. : . 1 > 1 «flect ‘astic mora

established this year after all. The figures for the ‘L(mvcrnmcnt is endeavoring to effec (,' |-'] g
months, at any rate, are nearly fifteen thou- | reforms affecting large vested interests was alone |

‘ £ ; period of | ficient to defeat whatever Liberal candidate might have

..‘»-’“l.than those for the corresponding ‘
e EVldently, the warnings issued against persons |
.n.".‘ before the spring did not fall upon deaf ears. ;
M*ﬁn thousand less have arrived from Britain
and over four and a half thousand less from the Euro-
’: Continent Immigration from the United Sta}cs!
during the three months by 1764. For

~' feasons, this is no cause for dissatisfaction.

gt

been put forward. The Unionist victories at Peckham
and Manchester will probably be repeated in many bye-
elections. The eternal question of free trade played a
comparatively small part in this particular election, one
which has proved a demonstration against strenuous
legislation in a country accustomed to the slow and

the sure. -
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| BANKING & FINANCIAL NEWS,

" CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

o ’
: LIIL
The description, just completed, of the routine and
work of a country branch applies also, so far as general
principles are concerngd, to the city branch. But, of
course, the work in a large city office is a great deal
more specialized. For example, the current account
ledger and the savings bank ledger might assigned

‘im the country office to one clerk. In the city, on the

other hand, there would be one man on the savings
bank ledger, and there might be three or more current
account ledgers, each having its special keeper. Simi-
larly with the discounts and the other departments—in
the country office one man will have sole charge of one
or more departments, while in the cities the work of
each department is split up into parts, a man being
assigned to each part. In some . respects, therefore,
the country office is the more favorable for acquiring
an all-round knowledge of banking. In a much shorter
space of time the beginner gets an ‘experiefice of the
various departments.. He has a more comprehensive
view of the whole business. If he is in a large city

' office his attention each day will be pretty well taken

up with the ane-sixth or the one-fifth part of a depart-
ment. But in the country he will have to do with two
or three departnients, and will be able to see more
clearly what is going on in all.

- In’ the city office the junior does not figure at the
foot of the pay-ist. Below him stand the messengers.
In the Canadian bank the messengers occupy a ?lace

- .of their own. They are distinct from the staff proper

in that they are not called upon to do the clerical work
of the bank, except probably the addressing and re-

* cording of letters and such like. The messenger is

usually taken on .at a maturer age than the junior;
before entering the bank’s service he may have’' been a
workingman. His pay will be higher than that drawn
by the junior, but he is not commonly regarded as
eligible for promotion.

However, if he is young and
requisitc education there is nothing to prevent his
entering the staff proper as a junior, and from that post
working his way up like any other.

- e

< - .
BANK OF ST, JOHNS, QUE., IN LIQUIDATION.

* Bankers’ Association Appoint Mr.)T. Blenvenu as Curator—

Outlook for Shareholders.
, i ] / »

La Banque St. Jean has gone into voluntary liquidation.
Although somewhat unexpected, the announcement occasion-
ed no excitement in financial circles. The bank was a small
one, and its suspension illustrates the present tendency to-
wards the extinction of smaller enterprises. The bank’s

head office is| at St. Johns, Que., and it'has agencies al : 2 . :
J Y d ¢ e _premises on Watcr'Stree& Windsor, N.S., just e

Henryville, Napierville;-St. Remi and Chambly Basin.

It was founded in 1872 with a capital of 81,000,000,
half of whidh was subscribed: its operations have beemn
little more than local. TIts paid-up, capital is $316,386, the
most of which is controlled by the president, Honourable
Philippe Roy, Speaker rof the Legislative Assembly}-Que. ,
who was a candidate for the mayoralty of Montreal at.the last
Mr. Roy’s father-in-law, the late Louis
Molleur, founded the bank and was for many years its presi-
dent. The vicé-president is Mr. F. Lamoureux, the other

“.directors being Messrs. A. Morin, M. Robert, and J. Quinlan,

Practically, the bank has always been regarded as more or
less of a family affair. Critics are not_slow to say that it is
a good thing the institution is out of the way, :

Owing to the reports respecting the taking over of the
Banque St. Jean by the Provincial Bank, the Monetary Times

possessed of the

w
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financial straits, it was suggested that the Provincial Bagk
should assume its business. I went down to St. Johns fagt
week as a result of the suggestion, but the matter came to
a head so quickly that I have made no inve:tipdo. and am
not even in a position to state what is the si of the
bank. I was told by some of the directors, that they antici.
pated returning the shareholders about 6oc. on the dollar,
I have just been asked by Mr. E. S. Clous president of
the Bankers’ Association, to act as curator the bank,
This position I have accepted, and the liquidation will begin

immediately.”’

The deposits of the bank have been gradually
of late. It is believed that its funds have been ti
such an extent that the bank was unable to move,
ally, at a meeting of the directors on Tuesday aft
was decided to go into liquidation.

Montreal Agents of Bank of 8t. Johns,

The Molsons Bank has n acting as
Banque St. Jean in Montreal &er since the suspension

I

i
2
2. F

the Peoples: Bank, which previously acted in that capacity.
The account with the. Molsons Bank was small, and amount-
ed to very little at the time of the suspension. The loans of
the bank are understood to not be of the highest class, and
possibly a considerable portion has been carried for %
while. “The note holders are naturally Jrotected the

Bank Circulation Act, and there is no doubt that the deposit-
ors are also safe. How much will be left over for the
shareholders is difficult to say, as there may be some loss in
liquidating accounts,

Officials of the Canadian Bankers’ Association will make
no statement until the facts of the situation are ascertained.
It is unknown whether the bank has been forced into liquida-
tion .because of inability to meet its iate obligations,
or whether the directors have simply considered it better for
all concerned to place the bank in voluntary liquidation. .
Mr. John Knight, secretary of the Association, left on Wed-
nesday for St, Joﬂns, to facilitate the work of liquidation,

Dividend Four Per Cent. Last Year,

The- bank formerly paid a dividend of 6 per cent,, but
during 1907 only 4 per cént. was paid on the paid-up
of $316,386. The rést account amounted to only $10,000.

- The figures of the bank, as they appear in the latest
Government statement—which is printed on another pagein
this issue—show a surplus of assets over liabilities to the -
public of $353,547. . ;
o
NEWS AND NOTES.
[ 4 —

The Imperial Bank is purchasing property at Saskatoon,
Sask., for the erection of a new building.

The Royal Bank’s thisty-eighth annual report, dated
1907, has been printed in elaborate and artistic form,
with an aggregation of valuable statistical informa

A Minnesota woman has been awarded nearly $5,000 ::
a kiss taken by force, an unique example of o
ance, 5 i

' Earnings of the Shawinigan Water & Power Company
for the. first three months of the year amount to $165,970,
against $123,770 for the corresponding period last year.

‘“ Cadanian Critics of Canadian Finance " is the headiog
clipped from a Minneapolis paper. Has the writer a cold, of
has he invented a new adjective? >

Next week the Bank of Nova Scotia is to occupy the “‘;

that bank. They are handsome premises. bis

In London, the Bank of Montreal has advefﬂ”‘ o
week the delayed issue of City of Montreal one ml“m”‘ 4
ling 4 per cent. 4o-years bonds at go9. The lists clo
Thursday. R s

The Montreal Trust and Deposit Company, 'b’dbo’oklﬂ
of the oldest of its kind in Canada, has issued a neatm
drawing attention to the adfvant:ges .oﬁere;l' ’b)' the {
and convenience of their safety deposit vaults. ;

The annual statement of receipts and c!md’"”:"::
Saskatchewan shows that the province came
yl:!ar 19007-08 with a surglus sgf $1,167.72, as against 3 :
the previous year of $482,280.14.

It is said that the Bell Telephone Company h".m
for the flotation in London of a large block of Mant
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Telephone bonds. The money secured from this
<ill be used for extensions in Eastern Canada.
le Mr. Fielding’s bill to amend the Bank Aect,
the banks would be permitted during a certain
eriod of the year to issue additional circulation, limited to
per cent. of their combined paid-up capital and rest or
:"n, was read a second time in Parliament on Tuesday.
The £1,000,000 currency 4 per cent. Montreal municipal
“awarded March 27th to the Bank of Montreal at g7.02s,
have met with a poor reception in London, Eng.,
of the £2,000,000 Canadian Northern loan go per cent.
earnings of Twin City Rapid Transit Company
were $231,799, which is a decrease of $13,771
h 1907. For the first three months of the year
ngs were $643,700, or $17,854 less than in the
ing period of last year. - .

The shareholders of the Stark Telephone, Light & Power
System, Limited, which went into liquidation some time ago,
may shortly be asked to subscribe to an issue of bonds equal
to forty per cent. of all their holdings. If the bonds are
taken over by the shareholders it is felt that the indebtedness
could be wiped off, the plant improved and sufficient working
capital left to properly carry on the businéss. The plan of
reorganization will.be presented to the liquidator, Mr. E. R.
r approval, :

The Canadian Bank of Commerce has made the follow-
ing appointments: Mr. H. B. Walker, of the New York
agency, to be manager at -Montreal.
inspector head office, to be assistant manager. Mr. C. D.
Mackintosh, assistant manager at Montreal, to be second
agent in New York. Mr. John Aird, manager at Winnipeg,

!

)

it
§.8

¥
58

%E

3
]
:

to be also superintendent of Central Western branches, at 1st |

{:u next. Mr. J. P. Bell, assistant inspector, Winnipeg, to
inspector. 4

A deputation representing loan companies doing business
in Saskatchewan waited on Premier Scott and the 6ther mem-
bers of the Government last week to ask for certain amend-
ments of the Land Titles Act. In order to simplify the pro-

SOVEREICN BANK FICURES.

EQUATIONS REVISED.

Speoulation + Wisdom = Wealith,
Wealth + Fakers = Poverty, s
Fakers — Verblage = NI,

*Forced Optimism x Manipulation = Ponitentiary.
*Resuits not always attained.

r. William Leggat, |

After deducting operating charges, $350,423 for the pay-
ment of bond interest and taxes, and $691,476 absorbed by
the three quarterly dividends of 2 per tent. each and one of
2) per cent., there remains a balance from gross earnings
amounting to 81,766,549, out)of which $100,000 has been
placed to the credit of contingent account and $244,075
carried to the credit of profit and loss. The contingent ac-
count now stands at $74,007.

——— -
RAILWAY EARNINGCS.

R

Week ending. 1907, 1908. - Change

T g% SEPGRIE,  RA osls TR i ireaithd
R AR RS SR April 21 $126,200 $181,100 +8 54,000
Sl N SN P April 15 868,876 601,770 — 177,007
TR i April 21 15,500 15,800 + 300
Montreal Street .. April 25 63,504 66,065 + 2,471
| Toronto Street ..April 25 - 61,003 65,733 + 4,730
' ————

. CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearin
Houses for the week ending with May 2nd, 1907, April 23rd,
and April joth, 1908, with percentage, increase or.decrease,

—_—

The following table shows the changes since January in Sovereign Bank’s figures, under the more important hool 4

bited in the Government returns:— a o
irculat i its after Call loans Current loans Current lpans Overdue

- - £e£:::1!;;dowox::t’ic: y in Canada in Canada elsewhere debts m.

{‘“ﬂy 81,105,570 $450,816  $837,083 ‘2'352%808 ‘10,146.%3 ‘:gf:,ggg 33.753; $11,758

brua. 83s, 2y ,055. 9 ’ g » 500,042

B e ;'%,’gf: 8;45,;;; 2,070,555 7,180,483 1,018,823 2,005,601 491,304

+o 443,150

cedure and lessen the cost of proceedings, and to expedite the ol SRS 0 ‘ y ; "08.
enforcement of sale mortgage. They also asked that amend- M I .M W% 07", A‘pnl 33 0:6 A.pnl 166" :8 Changs.
i 'ments should be made by which arrears of taxes should be T"““’“ ++« 927,011,120 28.000,4 25,5 .803 al |
~, reported to those interested as part of a better system for the | 1 0Tonto ... ’3"0‘;-55' 1 #8"2,343 20,006,848 — 0';
forfeiture of lands for non-payment of taxes. Thé members | Winnipeg .. 12,278,602 7y '5""5 ”'gm'”’ % g
_ of the deputation were D. H. Cooper, assistant manager; Halifax 1,510,004 1,505,35 1,042,355 7
 National Trust Company, Winnipeg; T. L. Peters, of Osler, | Hamilton 1,635,201 "233'7“ 1,182,081 —’z"
Hammond & Nanton, Winnipeg; J. D. Gunn, manager, Na- | St. John 1,190,526 008,520 1,113,204 - g &
Trust Company, Saskatoon; R. T. Riley, Winnipeg; | Vancoupes .. 3,206,757 wz’:“'o”’ 3,160,083 > 38 *
A L. Crossin, manager, Toronto Trusts Corporation; W, E. | Victorid 944,475 Sg.g.sl » 1,8200;7813 . 6
, manager, Canada Permanent Corporation, Regina; | Quebec 1,852,600 1,740,563 105,398 . == ; o8
Jos. Campbell, manager, Trust and Loan Company, Regina ; | Ottawa 3,305,508 2,333,050 2,344,003 —32.
¢ F. R. Harris, manager, Canada Permanent Mortgage I}:‘énd"ﬂt ";;;-";z %’:-;% ?,’;:,'(’,;; _;g";’
tion, Winnipeg; C. H. dmonton o t ; 26,
ion Wlnnxpeg. C. H. Iredale, Winnipeg D . R oy { ois0st —ibs
tal i ,60s, $s58,728,281 $72,017,588 — 8.4
SAO PAULO TRAMWAY LICHT AND POWER. Potle. Oy - v :
S amm—— . ‘ . .
Last year was a record one for the Sao Paplo Tramway,
.:ld'tpob:ﬂl' Company. There aire iz:,cfrenesl in.o every EXCHANCE RATES
its business, and gross earnings of nearly $93,000 —
more than in 1906, the net earnings increased by 827,711, Monetary Times Office,
smounting to $1,305,873.50. While gross earnings in- & i Friday, 1 p.m.
4.5 per cent., net earnings increased by 2 per The following prices are supplied by Messrs. Glazebropk
8. The figures for the two years are: & Cronyn, 75 Yonge Street, Toronto :—
Gross Increase Net.  Increase New York Funds ......... g 164
w earnings : earnings Stcrling—éoD Days’ Sight....covovs0e0s 9 .
B8els 600 + $82,018,703.92 110,208 $1,368,165 894,330 do. NG .y ccovodlbirdrisrare . 9 1-32 ;
Wm z:nl;;zg i gz,'g‘.’, 1,305,873.50 27,711 Cable fl‘rgxsfer;' - Yoooobelbsodosnbonne 9 9-16 + 364 bt
percentage of expenses to earnings last year was Rates in New York.........ooivivvvnns vibininnians
m”f cent, T]ﬁl is 1,7%:: cent. more than in 1906. :rhe Sterling—60 Day:" RS siliislsadiivee 4, :3 35-45 F
%-table shows the growth of operating charges since | do. De,mﬂ,?, ELonses b antantntey 64-' y 8090
» a0d also the development of the passneger traffic: | | g:” :{f:::’y i::nNe‘:vao:k. ofiartbatanee '”/
Operating and main- Passengers carried liank of Englan'd BIIS....i- ohivideos 3
tenance charges Open Market Discount Rate in London
.., s 8487000 .......... 8,000,000 for Short Bills....... S S 2 58
19'.:; ............ 438,000 .eviivvene 1;6,ooo,ooo RETRSMGARR 1 Y
............. 404,000 .......... 10,000,000 3 ‘ o
I Messrs. Aemelius Jarvis & Company, Toronto, have been
xgto“;' """"" ?,°°'°°° """"" ;g’g'g awarded $2,134, 4% per cent, debentures of Chatham, Ont.,
1906 ''''' 6:?2:» """"" ;;’ooo'mo due in 15 years; 84,182 due in 14 years, and $4,008 due in 15
nnnnn ’ 'R L) ’
o LTTTI IO . vo0oceoses 23,500,000 years. :
i sl A P ——
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'ACTIVE SECURITIES

PENNSYLVANIA ISSUE MAKES THINCS HUM.

Strength of Navigation Stocks—Cobalt Markets.
il P Active,

The over-subscription of the Pennsylvania bonds has had
not only a good effect in the United States, but was an. inspir-
iting influence Both in Cdnada and London. The only" regret
on the English side of -the Atlantic was that the 'successful
placing of the Pennsylvania bonds might lead other American
railways to follow Pennsylvania’s example, with the result that
the British and Colonial securities, less attractive perhaps,
would have but little sapport. The lists were opened for less
than an hour in Lo#fdon, and‘were closed with subscriptions
several "times over the twenty millions which were offered
there.’ The banking houses involved comprised some of the
most prominent of America and Europe, A significant feature
of the flotation, too, is the fact that for some eighteen months
or mere railroads have met many difficulties in their at-
" tempts to obtain money. Throughout this continent .their
voracious monetary appetités have been difficult to appease,
anyway, at a low rate of interest, The financing operations
of the Canadian Pacific Railway perhaps was one exception,
and an incident which caused considerably favorable comment
at the time. ‘

Mackay and Progress of Marconl.

Thg{Mackay stocks have also been a feature of the week’s
trading.~ Although it is difficult sometimes to distinguish
what are really genuine investment demands, the sales especi-
ally early this week, bear the hallmark of such. Between the
close on Saturday and Monday, an advance of two points was
registered. The rise to 625 was not spasmodic, but was
pleasingly gradual. The comparative success of the Marconi
Cempanies’ expgriments has not acted as a depressing factor
in the Mackay market. Although at least one New York
newspaper is receiving an excellent Marconi news service,
science has yet to overcome many obstacles before Edison’s
invention’ will be placed on a parity with the everyday tele-
graph and cable companies.

As during many weeks in 1906, the Cobalt mining market
in Toronto this week has overshadowed the listed securities.
Trethewey has made a remarkable jump. -Coniagas is men-
tioned very favorably. Silver Queen shows strength on the
dividend declaration, and there should be quite .a nufber of
dark horses in the list. Some time ago there was quite an
exciting race. hetween Foster and Trethewey. The supporters
of the former stock are said to be aanoyed at the way Foster
is being left behind by its rival. But annoyance is uncalled
for as the idiopyncrasies of the stock mirket would easily ac-
count for a reversal in form. There was cause for chagrin at
the rumor that the Foster mine had closed down. This state-
ment is absolutely untrue, and was due to the malicious quips
of rumor mongets. ¢ . '

The advance. in Trethewey is apparently on the strength
of dividend rumars.  If so, the market may be disappointed.
The company intends to resume its dividends, but not neces-
sarily. in the immediate future. As soon as the reserve fund
is strong and Trethewey is in a position to resume the pay-
ments without the fear of an early cessation, holders of the
_script may expect their payments once again. One might
pick out quite a number of stocks which, to-an ordinary ob-
server, even naw appear below their real value. Many Cobalt
stoc:s, if they reéached par, would probably not be too highly
rated. ‘

New Cobait Shipper in the Field.

The Crown Reserve Mine shipped forty thousand pounds
of ore last week and thus appears in the list of shippers: for
the first time.. The continuous shipments, and dividend
payments, and| the failure ‘of the attempted labor strike, are
. at least three points in favor of a bull market. But it is to be
hoped that the| investing public will proceed véry’ cautiously
and not throw away‘their money and sense without analysing
their prospects jin the Cobalt field. .

: Bank stocks have been rather more prominent this week,
although on the theory that the public have lately been
frightened of them, there is no apparent reason for any re-
vival of interest. Usually, it is gold-edge securities that lea
the way in any recovery of the markets, with the mining and
more speculative issues improving later.  Just now, this
process seems to have been reversed. Dominion Bank shares
have steadily risen during the past two weeks. They reached
228 on Wednesday having advanced six points in a fortnight.
Influenced by the season, tic' navigation issues continue

X

r

strong.. Niagara and Richelieu have been further
by the publication of the plans for the tercentenary |
tions. The former have again ddvanced, and at 1,8
at thirteen points higher than the lowest level of the
last year. oy

There is much talk in London of the floati
Canadian issues in that market., The Easter holida:
the financial houses to postpone their appearance log a
weeks. The new issue of the Canadian Northern
had been expected before Good Friday, but it awai
close of Easter Monday, and the disappearance of the
spirit,

English and Cerman Bank Rates,

The reduction of the German Bank rate to five per cent,
still leaves it pretty high. London took little notice of this
fact. One may reasonably expect another ldwering of the
German rate before many weeks. It is evidently
too, that the Bank of England rate will drop still lower than
three per cent., the present rate. Unfortunately, this is not
an indication of good times. - Money is apparently to be
plentiful in the London market due to a general depression
which. seems to have settled on Britain just now.

“The advance in the New York market,” says Messrs.
McCuaig Brothers & Company, of Montreal, “in the ' face
of declining railway and industrial earnings indicates
that it is the future, not the present nor the past, whi
governs the prices of securities. Railway extensions and bet-
terments and industrial undertakings were advancing at too
rapid a rate, and the setback, though drastic, has been 3
wholesale one. Conditions in this country are steadily im-
proving, money is working easier, a better speculative demand
for securities is growing up and higher prices for securities
listed in this market are assured. While it does not look as
if there would be an immediate settlement of the Coal and
Steel difficulty, there can be little doubt that some scheme will
be evolved, which will eventually” be to the benefit of all con-
cerned.” - ' ;

The Vancouver Stock Exchange has experienced an era of
dullness. Day after day the market has been almost feature-
less, with the exception perhaps of a gdin of a point here and
there to encourage bidders. The following are the members:
of the Vancouver Exchange.:—Mr., A: B. Diplock, Western
Corporation, 449 Pender Street; Mr, R. B. Ellis, T. Mathews,
417 Hastings Street; Mr, W. L. Germaine, British America
Trust Company, 431 Seymour Street; Mr. B. M, Humble,
care of Vancouver Club; Mr. R. B. Johnson, 328
Street; Mr. J. Kendall, Imperial Bark, Pender Street; Mr.
C. J. Loewen, 310 Hastings Street; Mr. E. W. McLean, 50t
Pender Street; Mr. F. J. Proctor, Mahon, McFarland &
Mahon, 543 Pender Street; Mr. C. D. Rand, 450 Granville
Street; ‘Mr. H. E. A. Robertson, 441 Seymour Street; Mz, H.
J. Thorne, 442 Richards Street; Mr. D. Von Cramer, 44!
Seymour Street; Mr, J. R. Waghorn, Waghorn, Gwynn &
Company, 519 Granville Street; Mr. D. G. Williams, Williams
& Murdoff, 508 Hastings Street. :

Bucket Shops Under a Cloud.

With the passing of the Bucket Shop Bill at Albany, N.Y,,
the ‘““buckets’’ of Montreal“are feeling somewhat
When enforced in next, the Act will put ont of
business every bucket shop in New York State. A similar fate
threatens the outside margin-dealers of Moritreal. Mr.
M.P.P., is hot upon their track, and every honest
sensible man is with him. Stock gambling is a
weakness. As a get-poor-quick plan it is probably “M
If the evil can be restricted by the extinction Ofn?. bucket-
shop, legislation in_that direction is a very desirable tl;hl

The Northern Navigation Company is about to issue
8160,000 new stock, making, with the $840,000 now d’a’:’
the total capital $1,000,000. Shareholders on record 3oth May,
1008, will be invited to subscribe at par for one share for Gm
five shares of their then holding, payable 2o per cent. 0B :
of following dates:—2nd July, 1st August, 1st 4
1st October, and 2nd November, 1908. bes seld .{:’“

stands
stock

file

the

Ei

A seat on the New York Stock Exchange ha:
000. This is an advance of $5,000 over the price 0

sale. jssve

The allotment of Ogilvie Flour Mills common l‘:’é iders
to referred shareholders is on the following terms: share
thirty shares and under have privilege of securing one ® over
of common for each share of preferred stock; holders »
thirty shares, one share for each two shares. Payments, por
per cent. on application, 20- per cent. on allotment, 70
cent. 30 days after allotment,
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This spring has. witnessed an unusually large
aumber of prairie fires. Not only has property been lost
heir ravages, but many livés also. Unfortu-
nately the danger of these conflagrations cannot be
Jessened to any extent until the Western country is more
settled. Where you have a big stretch of prairie, with
the only sign of civilization a railroad ‘tfack, it takes
put a spark from a locemotive to set the prairie on fire,
with no one within many miles to help stop its career.
Care in building new towns in the West is one pre-
yentive method. Those towns which are already in
existence in the heart of the Western plains would do
well to properly guard their property from destruction
by fire. Nothing more effective than guards of ‘ploughed
land has yet been discovered. :

" % %

The Insurance Bill is not likely to pass through
Parliament this session; ‘it is, in fact, understood that
the measure will be allowed to stand over for further
consideration until the House meets again next fall.
The Government is well advised in proceeding slowly.

A mde divergence of opinion exists among experts with,

to numerous important clauses of the bill, and
these will require the most careful investigation. ‘‘Legis-
late in haste and revise at leisure’’ is a method that has
been tried elsewhere and failed. Canada must read a
lesson from across the border and tread warily. That
the report of the Royal Commission will be used in the
political arena, in the event of a general election occur-
ring before the Bill becomes an Act, is unlikely. Even

~were politicians to utilize the report as an electioneering

red rag, the public would refuse to be baited thereby.
No one will. suffer by the delay, if one there is to be.

-

~ NATIONAL LIFE REINSURES MUTUAL RESERVE,

About a million of life assurance, placed in the Mutual

Fund Life in Canada, since 1898, will be taken over

by the National Life Assurance Company, under an agree-

ment with Mr. Clarkson, the Canadian liquidator of the

company. One-fourth of these policies are whole life

and limited payment policies, and at their issue holders were

y examined ; and three-fourths are on the assesment
fystem, holders requiring medical-examination.

The premiyms on the reinsured of the former class are

 $ame as on the original; the assessment numbers being

in at a special rate according to age, provided the

doctors pronounce them satisfactory risks. The National

“@ mot, it is understood, bind itself to reinsure any persons

i policies in the Mutual Reserve bear date before 1898.

% per cent. of the whole life and limited payment policies

Bot, by June 27th, decide to take advantage of the agree-

m’National Life is at ljberty~to withdraw from the
: arrangement,

The National Life Assurance Company was incorpor-

1897. Its authorized capital is $1,000,000, all of

has een issued with $199,075 paid-up. Owing to a

tidl impairment of capital which at the end of 1904

to § 7,631, the premium rates were raised in 1905

4 five-year option policy was adopted. On December

, the company carried risks to the. total amount of

the premium income aggregating $173,505. The

sets. were $705,288, and ‘the total liabilities $487,193,

and the first distribution will not occur for about

)
_" date the surplus on policyholders” account being
m No profits have yet been divided among: policy-
L E

Mr, Elias Rogers is the president of the company
284 the head office is at Torofito,

WANTED
for Fire and Loan Company for London.

Address Box 197, London, Ontario.
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LIFE, ACCIDENT, AND CASUALTY NOTES.
4

Henceforth, every railroad and other common carrier of o

the United States and possessions will be liable for the injury
and death of an employee caused by the negligence of any

of its officers or agents.
. 5

The Dominion of Canada Guarantee & Accident Insur-
ance Company at Winnipeg have moved intq their new suite
of offices at s10-512 Somerset Block. They have teoen;y
added to their staff a city manager in the person of Mr. J. M.
Richardson, late manager of the Empire.

s . " " b
A committee of Vienna citizens, which is arranging the
jubilee pageant in honour of Emperor Francis Joseph, has
insured the Emperor’s life with a British company for $1,-
750;000 until June next. In order to cover the expenses for
preparations of the celebration inm the event of his death
before they occur. / :
. " " b

The Kansas Insurance Superintendent ordered a Chiag
casualty company to pay a $3,000 policy on a man w
swallowed a toothpick and got blood-poisoning thereby-—de-
claring that this swallowing was ah accident. But the com-
pany declares it not an accident and declines to pay. Pre-
sumably the courts will decide.

L B B

A interesting case has just been decided by the Ottawa
court, Regis Cardinal took out $1,000 insurance with Union
St. Joseph in Canada in 1870 and designated that it should
go to his widow, then his children, and in default to those
heirs designated by him. He died {n Decémber last and had
willed this insurance to his sister. The widow sued for the
amount under the original certificate. The decision is in her *
favor on the ground that.the Ontario Insuramce Act provides
that when a man designates his widow or. children as his
beneficiary the creates a trust in their favor, the benefit of
which a member cannot take away. The widow and children
belong to a preferred class as ,ngﬂ as the father or mother.

. " " »

The report that Mr. Rodolphe Forget has acquired
through proxies sent to him the controlling vote of the affairs
of the Crown Life Company, was shown this week to Mr.
Wallace the manager of that concern. “ That is only one
of the periodical announcements, and we know its source,”
he said, ‘‘ Mr. Forget is 4 busy man, and he probaly has
not taken much notice of the affair. This company will have
an official statement to make late next week, which may throw
new light on the matter.”” Mr. Forget, it will be remem-
bered resigned as a director of the Crown Life Company at
its last annual meéting. This action was attributed to Mr.
Forget’s disappointment at the feeling of Crown Life inter-
ests against amalgamation with the Royal Victoria Life of
Montreal. :

y b 0( L d
_ The majority of the people confuse the idea of investment
with the expression * endowment "’ insurance. Thus Mr.
Warren M. Horner in a lecture on Pglicy.Forms at Minnesota
University :—* One could not hold 3 more erroneous idea,”
he continued, * unless the endowment policy is a very short
term endowment, and then it can not: rightfully be considered
an investment unless issued to a very young man. For any-
age under forty-five, an endowment poli:y rightfully selected
is not an investment contract, but merely embraces the fea-
ture of protection for old age of the insured, together with
the protection for his dependent ones in the event of death.
A’ great many pepole are deluded into the idea that term or
straight life insurance is the kind to buy. In like manner,
we frequently hear the claim that it'is cheaper to rent than
to own a home. Under certain circumstances this contention
can be substantiated, but in the vast majority of cases, the
man who lives in his own home is the best off financially and
is certainly the most confented ; and what is far more import-
ant, does not run the chance of being kicked out of doors in
his old age, and so we find that the most satisfied policyhold-
ers are those who have the limited payment life or endow-
ment contracts, . . . If the insuring public realized that the
reserve on a policy constitutes self-insurance, which not only
equalizes the premiums but actually lessens the cost from
year to year, they would not object to the increased rate at
the start by taking the limited payment life or long time
endowment contract” As previously stated, every man hold-
ing a straight life policy would draw the face of his policy*
if he lived long enough. There are living instances of such.

An endowment policy is the same as a life policy with the
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reserve concentrated over a shorter period, making it mature
to the insured at an age within his expectancy -to eqdow his
old age. Caution should be exercised in the selection of a
life insurance policy and an error is more easily committed
on the side of cheapness than in selecting too high a rate.”
] ——————

SCOTCH COMPANY WILL TRANSACT FIRE BUSINESS
IN CANADA. :

e

 The General Accident Fire & Life Assurance Corpora-
. tiop of Perth, Scotland, have decided to enter the arena of
fire insurance in Canada. Mr. F. Norie-Miller, the general
manager, has just come from Perth, where the head office
of the company is located, and is now travelling through
America in the interests of the company. This week he has
spent in Toronto, and during that time has been busy mak-
ing arrangements. Mr. Thomas Hall, who for nineteen years
has been manager for the London & Lancashir’; Fire Com-
pany -has been appointed manager for the Genéral Accident
in Canada. A deposit of £30,000 has been, placed with the
Department of Insurance, at Ottawa. The directors are to
be: President, Mr. J. Charles Cockshutt; vice-president Mr.
D. R. Wilkie; Senator Jaffray, Mr. W. 8. Dinnick, ané Mr.
F. Moore. The managers for Canada of the General Acci-
dent Assurance Company, Mr. W. G. Falconer and Mr. C.
Norie-Miller, will have an ex-officio position on the board.

Mr. F. Norie-Miller stated to the Monetary Times that
the company, has plenty of funds, and intends to invest them
_ in Canada; where, he says the return is greater than in Bri-
tain, “We afe taking care not to send strangers from England
who ‘know nothing of Canadian conditions,” said Mr. Norie-
Miller to the Monetary Times. ‘‘ We will employ men ex-

_ perienced ih Canadian affgirs. With Messrs. Osler, Ham-

‘ mond and Nanton, of Winnipeg, we are negotiating to act as
’ our agents there; Messrs, Roland, Lyman and Burnet will
act as our Montreal agents. The Toronto agents are likely
to be Messrs. Szeliski and McLean. In all the other big
centres we have already an organization started and hope
soon to overtake some of our British rivals in Canada.

“ As we come from Scotland,” contiued Mr. Norie-Miller
with a smile, “ we think we shall be well received. Regard-
ing our company’s funds, we have at the present time-nearly
$10,000,000 'assets as security to policyholders, and a
premium income of $5,000,000. ‘In the Old Country we trans-
act fire, life and accident assurance. - We dre doing business
in all parts lof the world, but accident business only in the
United States. I think we have the largest accident business
of any company in Europe.”’

A strong company certainly has entered the Canadian
fire -assurance field, and itsiefforts to write a large amount
of business will be watched with interest by all interested in
. insurance s o oyl

R
| 4 '
PRUDENTIAL LIFE INSURANCE COMPANY.

During the present month the Prudential Life Insurance
Company has issued its first statement to the public. The
company was incorporated by special act of the Legislature
of Manitoba in 1902, and last year the work’ of organization
was undertaken by the present manager and secretary-trea-
surer, Mr. G. H. Miner. The company is well organized,
having boards of provincial directors in Saskatchewan, Al-
- berta and British Columbia, as well as at their head office.

The authorized capital of the company is $500,000, and it
was not until March 1907 that any stock was sold. In the
course of five months $135,000 was subscribed, when the for-
mal organization was completed. Up to the month of April
last over a quarter million had been subscribed for, and of
_this 835 per share has been called. .

. The company has made good progress, over $1,000,000
insurance having been written up to April 1sth. It {8 to be
carried along jon conservative lines as a profitable and safe
investment. ' Nearly all their insured have been good risks,
receiving the most careful attention from the medical super-
;u'orhs. The joutlook for the future of this company seems

right, 5

L1 - -
’;Flﬂl AND MARINE NOTES.
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The bill réspecting the Occidental Fire Insurance Com-
pany has passed the Banking and Commerce Commit:ee. o
. % & »

The Fire Ilepartment of Halifax, N.S., has- acquired
valuable new apparatus in the form of a Shand and Mason

engine, and a Truro turret wagon.
® % % »

Tenders aresto be called at Weston, Ont., for the &rection
of a new fire hall, to cost about $15,000, The ratepayers have

——

already voted 875,000 for new fire stations £
of the money haz been expended. » and. oy ‘m
I Y ™

at Woodstock, Ont., has been sent for trial on a

5
F )
5

ne

John Duke, proprietor of the Cofmercial Bm«.%

arson and attempt to defraud in connection with the m ‘

an Sunday morning of the Woodroofe Block. Duke’s

which was mortgaged to some extent, was insured for “"
* % %

The victory of the Califc;rniq Wine Association w’l
one of the English insurance companies in the San Francisco
Superior Cgurt wpcreby the company got judgment for the
amount of usl policy ofuinsurance, 82,500, is of far-r
importance. It practically disposes of claims reaching
million. ' : Vo o

5 % »

Fire insurance questions, as having very much
commercial credit, afford esp’ecial interest 3' the Nl?io::l'r:
saciation of Credit Men in the United States. _So much so
that the central body has asked local associations to devote a
meeting to the subject before the annual meeting is held at
Denver in May.

v L

It is two years since the San Francisco fire and earth-
quake. In that period more first-class buildings have been
erected within her borders than perhaps ever before. Two
hundred hotels have been erected in the burned district, and
the building permits for t‘l:e :wo.ye:trs aggregate $118,000,000,

As noted last week, the new manager of the Traders’ Fire
Insurance Company is Mr. C. E. Corbold, formerly manager
of the Ottawa Fire Insurance Company, Mr. Corbold is not
without insurance knowledge and experience, having been
for years with the Lancashire Fire in Canada, He also did
valuable work for the Dttawa, before it changed hands,

—eae——
ELECTRICITY AND THE FIRE RISK.

Suggestive Paper Read by Mr. H. F. Strickiand, A.LE.E,
Before Toronto Insurance Institute,

A matter of much moment in these days of electric power
and Light in our shops and homes is the proper placing of
electric machinery, the proper guarding of electric wires, It
is a matter, too, by no means well understood by the aver-
age man, who does pot often think of an electric current in
his premises as a possible menace to property by setting fire
to them. Something which aroused interest in the subject is
a paper read by H. F. Strickland, A.LLE.E., chief
inspector of the C.F.U.A., before the Insurance Inldutgd
Toronto, on Tuesday, 28th April. Much of it is too
for the average reader, to whom the terms voltage, eutre,l:

| ground, short-circuit, cut-out, etc., are a mental

the illuStrations he gives of peculiar fires caused by defective
electrical wiring are plain enough object-lessons,
not fail to attract the interest of every user of el \
give some examples, making the description as little
as possible.

Some Interesting Cases.

Too heavy loading of the wires in a warehouse by
access of current fused the wire and $8,000 loss was
Wires in use fifteen years worked loose in a partition, 3
coming in contact with a gas-pipe; the dry covering of
wire burned and set fire to the partition, causing a 81 !
fire. Telegraph call bells imperfectly wired, are a cause
fire ; being often put through walls or wood partitions
proper bushing. Telephone wires, too, may get Cros

=i

]

.street-car wires and power wires pouring a violent

upon the former, which will ‘“blow” the: prot fuses
emitting sparks to set fire to stock. A single ;“:‘M
lamp hung in a stable, swinging about with the wind. - To g€t
it out of the horses’ way a cord was shoved one
wrapped around the wiring, above a fusible rosette. Friction
of the wire rubbed off its covering allowing a short-circuit
with adjoining wires, and $1,000 loss was the result,
Electric flat-irons and tailors’ irons, cell shades
over electric lamps, untaped joints in wooden ®
electric sparks falling on oily waste—all these are causes
more or less destructive fires, and all the result of .Wz
of conditions or neglect of precautions. .Anothet po 794
cause of trouble and loss is the cohtact with Metal.rr ey
with. power wires off which the insulating cov: - the
rubbed. Not a few janitors of buildings could M“'
danger of fire in large buildings by getting some
in the elements of electrical current conveyance.

Dangers of Imperfect Insulation.

from his own experience in and around Toronto,
amples of his discovery of the carelessness .which

Besides the instances mentioned, Mr. St"kﬂ'ﬁ" " .
| o v

Volume 41,
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shops and warehouses, as to exposure to fire by

our 0':‘ imperfect insulation of wires, improper placing of
" or other violations of rule. For years in succession, in

setting fire to a flat filled with wooden packing
poxes and inflammable excelsior which lay underneath the
switch itself.
"’wﬂy we believe, the insistence of the underwriters
and the daily work of their elect_ncal inspectors in Montreal,
Toronto, and alsewhere, are having their- effe¢t in educating
ian-users of electricity to thedanger of bad wiring and
' the comfort and safety which -resqlt from the attention to the
s of experience. The circulation of pamphlets de-
ive of electric fires and their causes, if put into language
that ordinary people can undcrsgand, might do a great deal
of good. For the field of electrical use is constantly widen-

reason

l.." dry goods warehouse, the janitor, who knew no better,

Ey conditions to exist at the switch that were in daily
of

ing . T RS Fel

Tenders have been received by the civic Fire and Light
Committee. of Montreal, for the supply of a new electric fire
alarm apparatus, to be installed in the new fire station on
Berthelet Street, from the Star Electric Company, New York,
and the Gamewell Fire Alarm Company, also of New. York.
The former’s price is $51,700, and the Gamewell Company’s

$53,000.

The superintendent of New York city schools, alarmed by
the Collingwood disaster, pronounces loudly against the
dangerous condition of many of the school buildings as a
menace to the lives of thousands of school children, and de-
clares that proper protection against fire in a buil’ding can
_be had only through the use of -fireproof materials in the
construction thereof. He finds in the second or non-
fireproof class, 429 buildings—Manhattan, 112; the Bronx,
23; Brooklyn, 164; Queens, go; Richmond, 40. And acting
on the authority given him by the recent resolution, the super-
intendent closed in. whole or in part twénty buildings occu-

ied for school purposes. His classification of school-houses
, 15t, fireproof or first-class construction, in that the walls,
floors, partitions, stairways, etc., are composed of incom-
bustible- materials; and 2nd, non-fiteproof or second-class
1 ion, whether they be brick or frame, since these can-
not be said to afford proper protection against fire. He re-
marked also, in many American cities, East and West, boards
of education have reached the conclusion that automatic
sprinkler systems provide the best and most practicable
s for protecting school buyildings. Installations
- planned contemplate the equipment of closets, basements and
all concealed spaces. :
S e -

SOME RECENT FIRES.

8t. Jﬁm, Newfoundiand.—Imperial Tobacco Works
damaged with stock to extent of about $10,000,
Lindsay, Ont.—Lindsay Roller rink gutted, Loss, about
4000; insurance for $4,000.
Bustouche, N.B.—McLaughlin’s mills destroyed. Loss
thout 845,000, and insurance 512‘, 500.
Grafton, Ont.—St, rge's Church completely destroyed,
Insured fm"&,ooo. e i e '
~ High River, Aita.—Behl & Jacobs’ store totally destroyed.
Loss, 815,000, covered by insurance.
Bethune, Sask.— W, d se, barn and granaries
: buﬂ;ed, W. Clark’s house, g
Vanoouver, B.0.—Vancouver sash and door factory totally
destroyed. Loss 830,000, with insurance of $10,000. °
_Masisod, Aita,—C. H. Baker's ranch buildings damaged
?ir:.“ extent of $1,300; insured for $725 in the Canadian

* % »

", Mamiiton, ont.—st. George’s Art Glass Works. Loss of
Srawings, $1,000. Insured for $2,000 in Liverpool, London
4d Globe, $450 accepted in settiement.
fag ¥ John, N.B.—Irish Literary and Benevolent Society’s
h o8 Union Street destroyed, The Irish Society lose about
11990, while the total loss is about $20,000.
Birned 1 U8, Ont.—Building of the Tecumseh: Boat Club
" logg t0 the ground during a severe thunderstorm. Total
mates $8,000, with only $1,200 insurance.
..M- Ont.—David McMackon’s planing and stave
for' ed with stock of extent of about 86,000. Insured
about half the value, Ji =
Bay, Ont..—Three cottages with their conten
S e oSy Yo B Koty of B
3 ® 8+)
.",N“”“ .Ownedbyuu.n. ny,

ampbell shoe store on St, Andrew Street badly
‘ w“”. defective electric wifés, Loss is covered

e \

v

Atlin, B.6.—The Gold House, the largest hotel at Dis-
covery ,three miles distant, burned to the ground. Luss, 810,
000, outside of $2,500 in bank notes which could not be sa
Caused by an explosion of acetylene gas plant, t

Canton, Ont.—Large frame house, owned and occlipied by
Mr. Thomas Bickle, together with contents, totally destroyed.
Loss estimated at $2,500, with insurance of $1,300.

Hull, Que.—Factory of the Imperial Furniture Cempany,
Brewery Street, destroyed. Loss estimated at 81,500, covered
by insurance,

Napanee, Ont.—Foundry formerly used as an agricultural
works by John Herring completely gutted. Building . was
owned by Sir Richard Cartwright, and was usinsured., A
small brick house three blocks away was badly damaged. It
was owned by Miss gl‘xirlcy and fully, insured.

Leamington, Om.—Huffman House,- owned by C. A.
Ryall, badly damaged. Insurance for 85,600, divided between'
the following companies:—Royal, Queen’s and Commercial
Union, $1,000 each; Manitoba Fire- Insurance Company,
$2,600. >
Winnipeg.—Roman Catholic Church of St. Joseph de-
stroyed. Total loss, $35,600. Insurance:—Canadian Fire
Insurance Company, $12,000; Phoenix of London, $5,000;
Phoenix of Hartford, $2,500; Phoenix of Brooklyn, $3,000.
The total loss aggregates $35,000. v

Woodstook, N.B.—Two-story wooden building on Main -

| Street, owned by J. N. W. Winslow, considerably damaged.

The following firms suffereds—H, C. Moore Harness -Com-
pany, loss $1,000 to $1,200, covered by insurance; W. H,
Everett, book store, loss heavy, insurance #$2,800; C. B,
Snow, grocer, and Harry ‘Faulkner, tinsmith,

Toronto.—Ontario School of Art Galleries damaged. Loss
on pictures and. stationary about $7,000; insurance, $15,000.
Loss to Ontario School of Art Design, $300; no insurance,
Building insurance for $27,500. Following companies are
interested :—North British, - $2,500; Sun, $3,500; Home,
82,500; Union, $2,500; Scottish Union, $4,000; Western, $10,-
000; British America, $10,000. Probable cause of fire, a port-
able gas stove. ;

Woodstook, Ont.—One of the principal business blocks
of the city, owned by R. W. Woodroofe, damaged to extent of
about $2,000, mostly covered by insurance, o; F. Twitchell’s.
photo studio was damaged by fire, smoke and water. R. W.
Woedroofe’s “jewellery store by smoke, E. F. Thompson’s
tailor shop by smoke, John J. Duke’s barber shop by smoke
and water, and M. Rosenthal’s clothes cleaning establishment,
Believed to be work of incendiary,

Nelson, B.C.—Part of the city power and light sub-station
destroyed. It fs supposed that the starting of one of . the
street cars from the barn caused the collapse of an over-heated
switch at the sub-station. The bottom blew out and the oil
took fire, the blaze spreading Vpidl . The building was
occupied jointly by the city, the West
Company, and the Nelson Tramway Company, a loss of the
Power & Light Company, in transformers, switchboards, etc.,
is placed at about $12,000, while the joint loss of the city
and the Tramwa( Company will be about another $12,000.
The loss is fairly covered by insu Car barn of the
Street Railway Company destroyed. m about §50,000.

—— - —

ADDITIONAL INFORMATION CONCERNINC FIRES.
A READY REPORTER.

Ennismore, Ont.—U. F. Crough’s barn and cattle de-
stroyed. Losses, $2,000. [nsurance, $90o irf London Mutual.

Owen Bound, Ont.-—T. E. Vanstone’s losses, on building,
#5,000, fully covered ; on stock, $37,000, insured as follows :—
Liverpool, London and Globe, $2,000; Montreal, Canada,
$4,000; Northern, $2,000; Ottawa, $2,000; Queen’s, $5,000;
Traders’, $2,000; Wellington,. $2,000; York, $1,000; Metro-
politan, #$1,000; Merchants’, $2,000; London, $3,000;
Economical, $3,000; Anglo-American, $1,000; total, $30,000.
Loss on fixtures, $3,000; insurance, $1,000. Amount of

salvage, 85,000.
' Prp—.
INBURANCE.

MUNICIPAL FIRE

There is no fear that the municipal fire insurance idea
will be heard from in these parts for some time to come,”
writes a correspondent from Chelsea to an. insurance journal,
% Already I have learned of one muncipality close at hand
which has placed in companies a large amount iof its public
buildings as a direct result of this Chelsea fire.” And the
Hartford Times reads a lesson to so-called reformers, who
want to promote municipak fire insurance, thus: ",,I'{ any
town or small city should go into the underwriting business,
and be swept by such a blaze as that of Chelsea, that town
or city would be plunged into bankruptcy. . . .
kind of fire insurance worth having is that sold by companies -
which do not have to put up their shutters when extraordinary.

Josses occur.,”

ootenay Power & Light .
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MONEY AND MUNICIPALITIES.

The other week the ratepayers of Victoria voted on and
passed four by-laws. -Now comes the news that . through
some technical or official error these by-laws will be invali-

dated. - Coupling this incident with’a somewhat similar one
. which” occurred at Regina—and there have been yet other
cases—there scems to be room for more civic care in
arranging the details of debenture issues.

Probably many reasons exist for these technical hitches.
Sometimes the arrangements for*voting on by-laws are
rushed through in record time. A town or city-“discusses
for months whether or ‘not it really needs money for this

<pr that. Then at last it, puts the matter to the vote and
things generally are hurried, ‘
~ Accidents are bound to happen in the best-regulated
municipal families, With the eyes of investors upon the
attractions of municipal bonds, it would seem nothing but
wisdom if ‘extra care were exercised in seeing that no loop-

hole should be given for dispute or trouble in the launching |°

of a debenture issue.
/ —et

A-

BRITISH COLUMBIA BOND SITUATION.

Victorla By-Law May be Invalidated—Kelowna Will Offer
Issue. :

(From Our Own Correspondent.)

» Vﬁncouver, April 2s.
It may be that all four by-laws, approved last week by the

electdrs of Victoria, will be invalidated, ‘Action is to, be

. taken in the courts to quash the salt water high pressure by-
‘law, and if this is successful she others will be affected. The
ground is that the statutes Bad not been complied with, as

| separate by-laws had not been used for each by-law as is
reqifired, but instead all four had been on one piece of paper.

Sonth Vancouver municipality may soon have a by-law

- for $25,000 for new schools to submit to the ratepayers,
School Board is anxious to have it submitted right away, so

that the new buildings would be ready after summer vacation,

but obstructionists in the council are delaying the.matter.

; The Kelowna City Council decided at its last meeting
to offer the $40,000 issue of s per cent. debentures to the

Dominion Securities at 85 net, with interest from date cf

purchase, for immediate acceptance. This city is now

having drafted a by-law to raise $9,000 for school buildings

and grounds.
———a-  ——

NEWS AND NOTES.®
_ Vancouver finance committee has wvoted $50,000 for
.bridges. . '

The ratepayers of Yorkton, Sask., have sanctioned by-
{:ws for the purpose of raising $60,000 by issue of deben-
tures, : )

LQndon,'Ont., wants half a million dollars for waterworks
extensions, and the new scheme is to be submitted to the
ratepayers. . :

_ The following villages of Saskatchewan have been em-
powered to borrow money: Asquith, $625; Windthorst,
81,000; Mortlach, $1,000. )

The total estimated expenditures of Calgary, Alta., for
the current year amount to $350,000, and the estimated re-
ceipts “$357,261, of which taxes represent $322,950.

Messrs. G. A. Stimson & Company, of Toronto, have
been allotted 815,000 town of Niagara, Ont., 4% per cent. 20
installment debentures; and $14,744.24 town -of Streetsville.
Ont,, 5 per cent. 29 installments,

Messrs. Wood, Gundy & Co., of Toronto, were the suc-
cessful tenderers for $18,500 town of. Listowel, Ont., deben-
tures. These bear interest of 5 per cent. and are due $15,-
. 000 in thirty instalments, and $3,500 in twenty instalments.

‘The following issue of debentures have been awarded to
Messrs. Nay & James, of Regina, Sask. :—Longfellow School
District, 8800; Ashcroft School District, $1,000; Silver Plains
School District, $1,000; Souris Valley School District, $8co.

Thez

Regina, Sask., received from taxes last
the total income amounting to $257,413. Expen?itan:re’:’.:m”
gated $244,067, leaving a surplus of $12,446. Capital .,z
are valued at just over a million dollars. ;
An increase of three mills in the rate may be neces
at Gu:lfh, Ont.,’ in order to n;eet appropriations, which
exceed last year’s civic expenditure by about
year’s rate was 19 mills, 4 Bonody T

Wentworth County, Ont., has a financial problem to face.

the featufes of which are an overdraft of $7,119 and a
for $55,000 to carry out necessary works.
tax rate is not improbable.

The following are the bids for the 6
30-year Lethbridge, Alta., debentures, ':?co , as nggdem
week, have been awarded to Messrs, Aemelius Jarvis & Com.
pany, of Toronto, at g9.012:—~W. A, McKenzie & Company,
Toronto, $88,308; and W. C. Brent, Toronto, $87,360, §
~ The Edmonton, Alta., City Council has, it is said, defin-
itely decided to sell the street railway now under construction
if a suitable offer can be secured.. Two bodies of
capitalists have intimated to the mayor that they will make
an offer.

The 87,700, 5 per cent, 20-year Souris, Man., local im-
provement debentures have been awarded to the Canada Life
Assurance Company, of Toronto, at 9z. The following are
the bids: Nay & James, Re{:'u, 90.125; Aemelius Jarvis &
Company, Toronto, go; and Wood, GunJy & Company, Tor-
onto J

T

been awarded to Wood, Gundy & Company, of Toronto, at
08.30. Other firms temiering were :—Annuities, W. Graham,
Browne, $14,737.50; and W. C., Brent, $14 557 Straight
term bonds :—Wood, Grundy & Company, bu,qzs; W A
Mackenzie and Company, $14,854. ‘

Messrs W. A. Mackenzie & Comrsny have been tw‘ll

$85,000 debentures of the town of Indian Head,
wan, bearing 6 per cent. interest, payable ann and re-
payable serially, extending over a period of thirty-five years,
The bonds are issued for waterworks and electric light pur-
poses, and for the erection of a fire hall. »

The Bank of Ottawa branch at Virden, Man., has been
awarded the $50,000 4 per cent. 20-year Coupon Wallace
(Man.) telephone system debentures. The bids received are
as follow ; Bank of Ottawa, Virden, $47,805; Aemilius Jarvis
& Company, Toronto, $47,555; National Trust Company,
Toronto, 847,430; W. A. Mackenzie, & Company, Toronto,
846,065 ; Brouse, Mitchell & Company, Toronto, $45,225;
and W. C. Brent, Toronto, $43,829. K

The municipality of Wallace, Man., has awarded to
Messrs. Wood, Gundy & Company, of Toronto, 850,000 de
bentures recently offered for sale. The debentures are guar
anteed by the Province of Manitoba, and bear 4 per cent
interest half yearly, They are due at the end of 20 years
the interest and principal being payable in Mont The
municipality is in a very strong financial condition, haz[u 4
net debt of only 2% per cent. of the assessment.

An agreement has been reached between Toronto city
and the local Street Railway Company with re
latter’s assessment. The dispute was before the

Ontario
Railway and Municipal Board, but that tribunal adiqmzf

the case to allow the parties to confer as to the valuation
the storage bagteries, the only question still un
company has now agree
these works. This is a reduction from $290,000.
Applications for annexation to the City of Toronto from
861 residents of Deer Park, Bracondale, Doverc and
Wychwood were discussed before the Ontario Railway ad
Municipal Board on Wednesday. At the close of the arg¥:

ment Chairman J. Leitch, K.C., pointed out that they could
not lay down a rule which would make it impossible for people

and to assume property-owners to be ratepayers and
not to be ratepayers unless they convinced the board that
they paid taxes. - :

St. Louis, Que., will shortly issue a $500,000 Joan if ap-
proved by the ratepayers. It will take the form of 8 4o-yesr
4% per cent. bond issue, and will be devoted to conloﬂﬂ#
the floating debt and making public improvements.
floating debt now amounts to $189,458, on which % the
is payﬁ:g ‘an average intefest of 6% per cent. U

On this
town t bout xpected
expects to save a the Nm

t 3,800 a year, if the e
is realized on the loan. After wiping ‘out this,
of the half-million will be devoted to perman

improving the police and fire departments, an :

subway under the C.P.R. tracks on St. Lawrence

!

An increase in the

grd to the

d to an assessment of $150,000 08,

he 815,000 5 per cent. 30-year Listowel debentures have -

town -
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- pounties and duties, the Government would be neglectful of

~ down its rail mill for want of sufficient orders, the Dominion
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STEEL-COAL DISPUTE.

of a Settlement—Position of the Government
—New Electric Light and Power Company.

Monetary Times Office,
Montreal, April 3oth, igo8.

' The Steel-Coal settlement continues to occupy a promin-
ent place in public attention. It is also said to be engaging
the attention of the Federal Government, . The Premier is
ited with having said that unless a settlement were shortly
reached, the protection afforded the two industries by the
t would be withdrawn. This presumably has

reference to the bonus paid the Steel Company as well as to
the duties protecting the steel and coal industries against
competition from abroad. Many think this is the right course
for the Government to pursue. They argue that inasmuch
a5 these industries, particularly the steel industry, exist simply
here as on the assistance rendered by the public through

the interests of the public if it did not compel a settlement in
the manner suggested,
It is a fair assumption that the Government would not
interfere in a matter which has already been pronounced upon
 the courts unless pressure were brought to bear upon it.
, then, comes this pressure? Whose interests will be
advanced by {orcing a settlement? . It cannot be disputed that
the trouble is to some extent unsettling to those concerned
in the stock markets, or in industries directly connected with
the Steel or the Coal companies; that the business
of the Dominion of Canada, as a whole, is greatly
‘eoncerned, is a ridiculous contention. ff the Do-
‘minion ‘Iron and Steel Company, or the Dominion
¢Coal Company were the only concerns in the coun-
try supplying the particular goods they produce, and these
products could not be brought in from outside save at great
cost, one could understand the argument that the Govern-
ment should step in and sweep away the artificial barriers
ﬁu import, even though by this act it became at once
that they had originally been raised to favor certain
interests, According to a statement made by Mr. Jones, of
the Steel Company, this week, that company is well supplied
with orders. While the Soo Corporation has had to close

Company finds the situation fairly hopeful; and even if the
output ,o:“ various departments is not so great as formerly,
this is not owing to the trouble with the Coal Company, but
10 lack of demand from the public. The same can be said of
the output of the Coal Company. Trouble with the Stee] Com-

mis not affecting its ability to supply the public demand.
estly, the public as a whole is not concerned in this
fight. 1f it were not forced upon their attention they would
#9 about their business and never know it was going on.

Goal Company and Intervention.
It may be assumed that it is not the Steel Company that is
ing for Government interference. The company would
ss be well pleased.to have the difficulty settled and be
00 good terms with the Coal Company, particularly if this
assured them of a permanent supply of coal. But they have
on their fight before two courts and here is every reason
10 suppose that they would win before the Privy Council.
conclusion is that the coal interests are responsible for
the attitude of the Government, Believing that the Privy
| would favor the Steel Company, and knowing that
would thereafter be at the mercy of that company, the
importance of obtaining a settlement, now, has been forced
Upon the shareholders. But a settlement under these circum-
i 8 would not be satisfactory to the Coal Company, unless
Mained concessions from the Steel Company. This the
$ourts ‘would probably not give. The assumption is, there-
fore, that the Steel Company will have to give up something.

—
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_The threat to withdraw bounties or duties in order to bring
about peace, places the Government in a somewhat peculiar
position, It is, at the same time, a commentary upon bonuses
armd duties generally. The Government, by granting this
assistance in the first place, brought into:being the Steel Com-
pany, which it sai1 was for the good of the country, and
which, for the good of the country, it now proposes to ex-
terminate. The cause of this remarkable course is its demand
that the Coal Company shal keep faith with it, according to
the interpretation of the courts. It is hard to see how any
man can favor the maintenance of such suppert, after
ascertaining the extent to which these industries are supported
on bounties, duties, dumping. clauses and other contributions
levied upon the puialic cash-box.  Yet for the Government to
discriminate against the Steel and Coal Companies, as com-
pared with other similar industries, b{ threatening to with-
draw its contributions, would be a palpable injustice. This
is the situation in which the Government will place itself, un-
less it is prepared to withdraw support from all other’similar
industries -which exercise the right to fight for the mainten-
ance of contract, That the Government is not prepared to do
this is the belief of most of the shareholders of the other
bounty-fed industries. :

Saraguay Company Cet Extensive Powers, s

A private bill has been passed by the Quebec Legislature
granting to a new electric light and power company very
exténsive powers, This cencern, known as the Saraguay
Electric & Water Company, with head office at Montreal, has
been created for the purpose of taking over the undertaking
and property of the Saraguay Electric Light & Power Com-
pany, and to meet the constantly increasing demands upon.
this company for electric light and power and water supply.
The authorized capital of the new concern is $3,000,000, and’
the directors are W. M, Ramsay, Esq., director, Molson§ Bank
and Standard Life Assurance Company ; ex-Mayor H, Laporte,
president the Provincial Bank of Canada; E. Champagne
ex-Ald. Gaspard He Serres, and Charles Brandeis, C.E., a
of Montreal.

The powers of the company extend over a very large
territory, embracing the entire Island of Montreal,-including
the City of Montreal, the Island Bizard, and the counties of
Two Mountains, Laval and Terrebone. Among the rights
obtained is that to pass with its wires and pipes across any
municipality in order to reach another municipality from
which it may have obtained a franchise or contract. .The
franchise obtained by the Saraguay Eléctric Light & Power
Company from various municipalities have been ratified by
the Legislature: and declared to be exclusive in the cases in
which the municipal corporations have so declared ‘them,
notwithstanding any want of power in such corporations. A
number of rapidly growing municipalities surrounding Mont-
real have approached the company with a view of extending
the company’s lines to such places, which offers are at
present under consideration. '

The company intends during the present year to increase
its power facilities by several thousand horse-power, Its
present plant is at Cartierville, but ¥t may be decided to erect
the new power-house elsewhere in view of the largely extend-

ed territory of operation. At present, there are about 40

of electric lines in operatisn and the company su?plus water
to Cartierville and St. Laurent. Mr, C. Brandeis, C.E:, of

Montreal, is the Consulting Engineet.
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WESTERN CANADA SECTION

MITH STREET, WINNIPEC, - - Phone 5758, '

Representatives Amaigamated Press of Canads

'WESTERN CROP PROSPECTS.
Ideal Condi_tioxis Prevail-—Large Increase in Acreage—
Real Estate Market Remains Flat.

Monetary Pimes Office,
| Winnipeg, April 27th, 1908.

Exceptional weather conditions have prevailed during the

past fortnight, admitting of nearly three-fourths of the Mani-

.- toba acreage being seeded and about one-half that of
Saskatchewan and Alberta. In the latter part of last week
there were heavy rains over the North-West. These turned
“to a heavy snowfall, giving sufficient moisture to carry the
crops in a safe condition until June. In some quarters, there
were fears of excessive soaking. =~ Dry weather only is now
required to show excellent results from this year’s sowing, as
the ground was in excellent condition when seeded. From al-
most every point in the West reports indicate not only that
the seeding has been favorable, but that the acreage shows an
increase varying from 10 to 40 per cent., while there has been
.a sufficient supply of good seed available for all parties. The
Seed Purchasing Commissioner has now a surplus of oats to
sell. It is problematical whether the oat market will receive
a shock when these are offered for sale, as it is not expected
that any farmers need them now for seeding purposes. The
price is' rather out of range, and a sufficient quantity of good
.0ats have been obtained throughout Manitoba. Saskatchewan
supplies have already been well attended to by the seed dis-
itributing agent. The work done has been of great value, and
good results are looked for in the coming harvest. Conditions
so far as’crop prospects and business in the North-West are
«concerned, are ideal, whatever may occur between this and
harvest. The prevailing conditions meantime have added
«considerable confidence to the business situation.
No Money For Speculation. ‘

While everything possible has. been done by real estate
speculators to revive an interest in outside and inside pro-
perty, yet, as indicated by-the Monetary Times about a year
ago, values for outside property were far in excess of their

‘- value. This still remains true. Not even the anticipations
of the Grand Trunk shops being erected at a certain point re-
vived speculdtive interest.. The fact is that there is little or
no money for that purpose. From Prince Rupert cope pros-
pectuses of a town site for sale cut into small lots. As the
prospectus appeared only once in the local papers, it may be
assumed that success was not attained, and the idea of getting

- Winnipeg money to purchase property on the Pacific ‘Coast is
rather remote. There is but little activity in inside city pro-
perty. A few purchasers are looking for market gardens on
easy terms, while some of the real estate firms claim that:they
have not put through one sale since March of last year.
Others claim fairly active business, chiefly in house property.

,Values have not depreciated for inside property where the
holders are not requifing the money; and with the construc-
tion of. the joint ‘terminus, considerable south Main Street
property has been inquired after for building purposes.
Opening of Navigation. = ,

Navigation opened on the Great Lakes on Saturday

Caftérnoon, when the steamship ‘“Winona’’ arrived from Owen
Sound. Little difficulty was experiented except in the Soo

iver. Over fifteen boats are “following fast after the
‘Winona,”” and will anchor at Fort William for grain cargoes
during the next few days. -About ten million bushels of wheat
are in store at Fort William: Half of this is reported to be
sold for eastern .trade or export. A considerable amount is
believed to be held for July delivery by Montreal merchants.

The opening of navigation will tend to lower prices an all
goods to the West, and should improve the condition of the

"~ wheat market, as stocks will be shown lighter from now on.
The next fifteen days will see the completion of a stretch
of over 600 miles constructed by the Grand Trunk Pacific

Railway west of Winnipeg; while the Hon. Robert Rogers

brings back word from the head of the C.N.R. that ten miles
in the Turtle Mountains from Adelpha westwards and ten
miles north of Virden across the C.P.R. tracks, with 25 miles
of the Rossburn line through Rapid City into the Violadale
district will complete trackage during the present year. So
much depends upon the crop. Should it turn out, as it has
lines in the West will find traffic congested, even with im-

proved facilities. .

The Winnipeg Board of Trade met last week and con-
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the report of the delegation which appeared before the Rail-
way Commission relating to freight rates to and-from Winni
peg. The secretary Had a large number of enquiries as to
trade openings in the city, articles for sale in the various parts
of the British Empire, and other matters regarding Western
Canada. The question of the ccnstuction of the Georgian
Bay Canal was also’brought before the executive .

Our cousins from the south are coming into Alberta and
Saskatchewan in large numbers. A considerable amopnt of
irrigated land in the neighborhood of Calgary has been taken
up by this class of settler.’ The latest deal put throu‘hi:
by which a large track of land of about half a million
near North Tabor has been secured by W. F. Smiley, of
Paul. It is understood that the deal has been puctit‘ahy
cluded. The price offered to farmers is from $12 to $20
actual settlement. : !

Co-operative Flour Mills. %
The Scottish Co-operative Society of Glasgow sent

g8l E

tive flour mills in the Old Country. Mr.. Fisher

peg represéntative, has just returnéd from Glasgow, whese
he has been going over the scheme with his company

has decidéd to delay operations meantime 0n account of
unsettled condition of the Western grain trade, and until it
is decided what course the Government will take in connec-
tion with Government-owned elevators. The grain growers
are desirous that the Government should purchase all existiog
lines and operate them under a board of ‘control or

at a meeting of the Western premiers to be held at Regina,
when' a definite line of action will be determined upon,
adopting the views-of the grain growers or leaving the ques-
tion in abeyance. Meantime, seats on the Winnipeg Grain }
change are selling from $1,000 to $1,200. Th

new to report regarding the proposed formation ©f a
company for the large building erected on Lombard Street.

— e
WORLD’S WHEAT CROP.

Canada and Argenﬁnd Will Increase Exports—The
Dominion’s Contribution to Wheat Supply.
De

The recent estimate furnished by the Unitéd States of
partment of Agriculture covering the world’s wheat CI‘O’D”,.
1907, gives the aggregate production of the year as 3,10
922,000 bushels, or about 330 millions less than the
year. In going over the statistics presented by the.*ﬂ'm'
ment it is apparent that there are two countries "M. po’
rapidly increase their wheat exports, viz., gor- ’
Canada, while to all appearance the Asiatic export
increase much over present figures. It will r mrl:el a
total yield in the vicinity of 3,500,000,000 ushels
prices fall back to normal conditions. ; hels, Was
The year 1897, with a yield of 2,234,461,000 bus ”", of
one of the shortest crops in the past twenty years—a
famine in India and of short supplies in all count!ﬂ“"dm >
it was followed in 1808 by a world’s agxremmxa
2/042,430,000 bushels, the record to that date. during
acreage continued to increase, the yield diminished ¢ po
the next three years, until in 1902 a_crop was Pf oduce M"‘
ceeding that of 1907 by nearly 20 million bus s oo i

o

" sidered the work of the executive during the past month, and

while 'the acreage. under crop in 48 countries S

officers over a year ago to consider conditions for the erection
of a large line of elevators in connection with their %

sion. This matter will be brought to a head in the near future .

1
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i 3 ent. during th t eigh
¢ ing from 20 to 30 per cent. during the past eight
z‘y?e‘l'd per acre shows a decrease of from s to 20

crease
::."- Probably Keep High.
”;n' 1906 crop was the largest in the world’s history;
+ mote than an average price was secured on account of
-~ prospects for the 1907 crop. One must go back to
L “’:’ find a lower world’s crop than was produced last year.
g be expected that complete recovery of the world’s
can be made in less than three years, which indicates
will be a _lg‘gher average of prices for wheat and
ar during that period. ‘
‘Within the next five years the trade will speak of South
efican shipments as including Argentina, Chile and
These three countries produced 178,636,000
1907, an increase of 50,523,000 over 1903, so that
1908 will bably see the yield of 1903 (119,000,000) practi-
doubled ; while at this ratio of increase, and with favour-
:M conditions, it is not too much to predict that in
wurse of the next five years South America will be raising
bushels of wheat, with nearly 325,000,000 available
! export, Europe requires on an average 11 million bushels
; e imported weekly. The exporting countries will con-
tinue to be the United States, India, Australia, South America
ad Canada, the two latter of which show the largest increase

their shipments.

on the West.
. While we include under Canada’s contribution all the
Provinces of the Dominion, yet the only producers of export
wheat are, and will continue to be, Manitoba, Saskatchewan,
ad Alberta. New Brunswick raises nearly a half million
is insufficient for home consumption, and the 20 odd
z._. ed in Ontario is mainly consumed in the pro-
vince. m and British Columbia do not and never will
as wheat producers. This leaves the western prairie
& as the only part of the Dominion capable of raising
ent wheat to admit of export on a large scale. Like
all courttries Canada produced its-record crop in 1906,
over 132,750,000 bushels, which showed an increase of 47%
million over 1903, while the short crop of 1907 onmly realized
millions. About 47 millions of this went for export, the
being converted into flour for home consumption
export, with a certain portion retained for seeding re-

| three provinces are at present producing only one-
teath of their capacity. With over 60 million acres fit for
vheat growing, and a present yearly increase of about two
nillion acres under crop, it is safe to assume that within the
¥t ten years Canada will produce over soo millions, or an
export capacity by that time of six millions weekly.
Fastors in Wheat Development.

- The development of Canada as a wheat raising country
dent on immigration, the tide of which is now
foviag strongly. Another factor to be taken into account
i8the provision of ample facilities for the moving of the crop
L ; and with the new railways now under construc-
tion, and the projected opening of navigation by the Hudson
=m4whxch latter will shorten the distance to Eurbpe
:  the freight rate) there should be sufficieint ‘ex-

: mﬁﬂlltl_es to meet all requirements.

e

Z . h

-

position occupied by Canada as a wheat exporting
@untty is different from others in- this respect, that it is the
Sperior quality of its hard spring wheat which obtains for
British market a favored price of from 1s. 3d. to ss.
2 quarter over other wheats. In this way it fulils a special
: fuaction in the supply of world’s food stuffs,

—————
AMENDMENTS TO THE BANKING ACT.

Mr. Fielding’s Bill Introduced—Public Works Estimates
~Anomalies of the Present System.

Me. Fiala: Ottawa, April 30.

the bag} s, ng on Tuesday introduced his bill to amend
“‘:‘1 the essential amendment is to section &r and

3 .Inmt during the usual season of moving the
a.&n s to say, from and including the first day of

i any year to and including the thirty-first day of
m ensuing, in addition to the said amount of notes
Ray iggne authorized to be issued for circulation, the bank
Ceatay its notes, to an amount not exceeding fifteen per
sy Of the combined unimpaired paid-up ‘capital and re-
Test fund of the bank as stated in the statutory

feturn made by the bank to the Minister for the
m"# preceding that in which the additional

finance minister and to the president of:the Can-

’ :‘k is required to.give notice of such emergency

Bg Association, upon such issue the bank must

nights ago to the friends of free rural mail delivery.
regards it as too extravagant to be thought of, and insists
that it would not increase the revenue.
try the one cent. drop letter rate for cities, and this change -
he believes would largely increase the receipts of the de-
partment,

tion increasing the duties upon - imported whisky.
not be don:
adian distillers, but as a method of increasing the home
market for Canadian grain.

the estimates.
week, and morning sessions
to be generally understood that the Insurance Bilf is to go
over, and that the confentious provisions of the amendments
to the Elections Act will not be pressed. Conpled with this
forecast, is the general belief that the Government will

a
R

in-council,but rot to exceed five per cent. per anmém * on
the amount of its notes in circulation in excess from day to
day.” A penalty of fifty dollars a day is imposed upon any
bank failing to give the notice to the finance department re-
quired by the amendment.

Relic of Pre-Confederation Days.

The house has been struggling this week with the esti-
mates of the public works department. The slow progress
made is to be attributed, in part, to a struggle for political
advantage,
our existing system, which antedates Confederation.

By this system the Minister of Public Works puts through
a large number of estimates which really belong to and:
shquld be explained and defended by some other department.
This leads to a situation now and then which borders upon
absurdity. The Minister of Militia, after years of consider-
ation may decide to build, let us say, new barracks at: Tor-
onto. This may involve the sale of some real estate, the
purchase of other premises, and the approval of plans, de-
pendent upon the force to be accommodated, the needs of the
service, and local conditions and mpilitary necessities with, -
which he is pérsonally familiar. We would naturally suppose
that the appropriation to bﬁ asked from Parliament would
be asked by this minister, but under our present system, it
is the Minister of Public Works who must get the note
through Parliament, -
Imperfeot Book-keeping and Misleading Results.

This system unavoidably leads to an imperfect kind of
book-keeping and, indeed, to misleading results. For ex-
ample, the post office department is well administered, but it
can make mistakes like all other institutions. An expensive
mistake was the effort to install a pneumatic tube service at:
Toronto and Montreal. Just what the experiments at Mont-
real cost, it is hard to compute, but they cost a considerable
sum of money. This disbursement under our system is mot-
charged to the account of the post office department. It is
treated as money expended by the Public Works Department,
But the Public Works Department is exclusively a * spending
department (i.e., having no revenue except the annual votes.
from Parliament), keeps nothing which corresponds to a -
‘“ dead stock ”’ or to a profit and loss account,

The existence of this department makes it difficult to tell’,
just what are the net earnings of any given department. If
a new post office is built in Aurora, not only is there- no.
charge against the postal revenues {or‘the construction of
the building, but there is no future charge for investment
or upkeep. The Public Works Department keeps the new
building in repair, and no rent is charged to the post office
department, :
The system is an old one, and # would be difficult to
change it .It would be no less difficult to fix upon any rule
or system for distributing public works throughout the
country. It is evident from Lord Durham’s report and other
testimony that public works are now more divorced from
politics than they were, say fifty years ago, althrough e-
ment is still to hoped for. -

Instead of separate plans for every building, why could
there not be adopted for all post offices not to exceed in cost
810,000, a stereotyped plan or type? This idea i€ being fol- -
lowed to some extent by the Chartered Banks. It would soon
cut down the contract price. Indeed, a contractor might
tender upon a dozen such buildings at once.

Forestry and Pulp-wood Problem.

Sir Wilfrid Laurier, replying to Mr. Lewis, M.P., seemed
well disposed to the appointment of a committee to study the
forestry question, and with it the pulp-wood problem. It is

now suggested by the friends of an export duty that pulp
produced in the Quebec counties, south of the St. Lawrence

River, be exempted from the export duty. It is from these

counties that they find most opposition.

Mr. Lemeiux gave no encouragement in his talk a few
He

But is inclined. to

It is rumored that the Government has under considera-
This will

it is said, because of any request from the Can-

Little remains for the house to do except to get through
The Government has taken every day in the
il soon be in prder. It seems

ot
ppeal to the country until 1909. The exact date of pﬂﬁb-
agzn depends largely upon the weather. It will not occur

" “He8t to the Government at a rate to be fixed by order-

8
&
% |

for six weeks at least.

but the discussion has to some extent challenged ;
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SECTION

PhOGRESS OF BRITISH COLUMBIA.

Aj:tivitj Resumed in All Lines and Sections—Improve-
' ~ments on the Fraser—Exploitation of
hs Vancouver Island.

= z Vancouver, B.C., April 25th, 1908.‘

This week there are apparent many gratifying indications
of progress, although the tail-end of the continental depres-
sion is being felt in monetary circles, the prospects of im-
mediate activity are better than ever. Nor is the progress
confined to any particular line, or any particular section.
From Férnje, at the extreme eastern boundary, comes news of
great growth because of activity in coal mining; in the
Boundary and Kooténay, while mining and lumbering may
not be up to the usual standards, many settlers are coming
in and buying fruit lands; in the Okanagan, conditions were
never better; in the Nicola, coal mining is also going ahead;
on the coast, building is away ahead of last year in Vancouver
ani North i’ancouver; New Westminster’s demand for new
“industriés is that the Fraser River channel must be dredged ;
and on Vancouver Island, with Victoria as the centre, large
investments are contemplated in lumber . mills,

:  Anodther feature of progress, more general than any of
these, is the development of shipping. Without detailing the
numeroyis small steamers which are being constructed, two of
which have just been launched for service -on the Skeena
River and at Prince Rupert, mention may be made of the' ex-
pansion of the trade between British Columbia and New
Zealand as an indication of how rapidly is the movement
forward. When the Allen line of steamers were started on
this route, there being a separate line to Australia, the trade
was altogether new. Now each boat that leaves for the An-
tipodean Islands carry full cargoes. The Monetary Times
learns that better boats ‘are to be on the run. If the present

line will not get steamers with cold-storage capacity, the New.

Zealand Government may take such action as is necessary to
interest another company. P

French ‘'Lloyds” At Varicouver,

Anether outsganding indication of advance is the estab-
lishment in this Province of a separate board of the Bureau

. Veritas, of Paris, an institution similar to Lloyd’s, of Lon-

don, and larger if anything. The agent in Vancouver has al-
ways reported to New York; but now a regular Board, with
engineers and marine architects, will look after the business.
The' Chargeurs - Reunis line will run its round-the-world
steamers to British Columbia coast points, and this has been
one reason for having a permanent branch of Bureau Veritas
located here. ; '

The improvement of the Fraser River, involving an ex-

- _ penditure of over a million dollars, " will be a great boon to

those who Wave in mind the establishment of industries. With

" ‘mearly all the waterfront-at Vancouver in use, and available

sites further along Burrard Inlet held at stiff prices, flour and
lumber manufacturers are turning their attention to the Fraser
River, but 4 few miles away. Within the past year or two, a
number gf industries have been established at and near New
Westminster, which has been the primary cause of the people
there taking action to have the channel cleared so that large
ships may sail up. Mayor Keary has just returned from
‘Ottawa with the news that Government has promised to install
a deep-water dredge, build jetties, etc. This will give mills

STOCKS 1HUNICIPAL and RAILROAD BONDS INSURANCE

‘WILFRED SHORE & CO.

BROKERS
VANCOUVER, B.C

it
i 2

Cable Address. Crehan, Vancouvir.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditers .
Omew { ‘F, 'mperial. Buildiag sad ) v,\NCOUVER. B.C.

-

ing done there. 2
‘of the adequacy or otherwise of the tramsportation

Powers. of Attorney to be lssued to M. J. CREHAN, F.CAA.
° . | TRUSTEES snd !LIQUIDATORS

——

o

Cable Address “Financiers.” Code Western Unign,

CANADIAN FINANCIERS | e,
Promoters, Brokers, Fisancil Agent,

VANGOUVER, B.C.

on the river, even above the city sea-board facilities; and as
both the C.P.R. and Great Northern are convenient, by near
transportation will be easy. .. These improvements are in.
tended for the main channel, but the north arm of the delts
is"also a claimant for attentioh. And not without cause, At
Ebune, three miles or so from Vancouver. city bonnd::i
are flour and lumber mills, etc., and the channel is brt
enough and can be dredged deep enough to allow the passage
of large boats. If all these improvements are carried out,
miles of waterfront will be rendered available. Close inter-
connection with Vancouver is maintained by necessary electric
tram-cars. 3

‘~ Mr. J. Bunfzén, manéging-director of thte British

Columbia Electric Railway Company, who is here from Los-
don, recently took.a trip over the line through Eburne. It was

his first in two years, and he was greatly surprised atthe *
He used to be general-man-

signs of general advancement.
ager here, and was familiar with conditions, yet he was not
prepared for what he saw. X ;

New Real Estate Record.

In Vancouver, building operations are well ahead, Each
month of this year has shown an increase in the value of per-
mits over the same periods of last year. Not small amounts,
but up in the high per cents. This month already the figure
is over $800,000, and the million-mark is expected to be
reached before May 1st. Real estate is rather quiet, butland
registry returns show brisk business in small transfers. On
Tuesday, all records were broken when o1 applications were
received at the office, as compared with 66, the record
last summer.

Exploitation of the extensive timber areas of Vancouver
Island will mean busy times. . E. R. ‘and A. Burkholder, of
Canada, Kansas, who are represented in Victoria at present
by A. Burkholder, have 56 square miles of timber on the
west coast. Mr. Burkholder announces that a mill is to be
built, and most of the product will be shipped to the com
pany’s retail yards in Kansas. ;

The B. F. Graham Lumber Company, composed of Los
Angeles people, has sold its Victoria business to New Mexico
and Seattle capitalists, mamely, J. O. Cameron, D. 0.
Cameron, Judge A. A. Freeman, J. M. Donahue, L.
and M. Pattison; the price being $100,000. They will ‘;’
large the old Taylor-Pattison mill at Victoria. The B. ¥
Graham Lumber Company has other large timber interests,
and will build a mill at Thetis Cove. :

At the northern end of the Island, M. W. White & C‘:
pany, a Michigan firm, will proceed at once to d
50,000 acres of timber purchased last year from
Brothers, of Vancouver. In view of the fact that the 'wd
industry is’the most inactive of all just now, these signs %,
activity are very encouraging.

Reports from the Okanagan.

R. M. Palmer, secretary of the Provincial Bumc.oif, Io-
formation ; R. Marpole, western executive agent of the. ”1
and H. J. Cambie, consulting engineer of the C.P.E-‘ok.
returned from a trip to the Okanagan. Mr. Palmer, distrit
fruit expert, states that in two years the output of t::u is be
will-be doubled. He says that few people feﬂth‘;‘h o
The object of the trip was to ¢ ;cihM”
and to ascertain the requirements in regard to labor. In
gard to the latter, demand is larger than the supply. ook

Along the line of fruit and vegetable culture 2:;‘
possibilities for British Columbia. These "G,“W Peters
upon by W. B. Lanigan, who has succeeded F. e wod
assistant freight traffic manager of the C.P.R. :
Vancouver the other day, and in speakifig f‘of““ﬂnw
tions stated that the market of thé country east o | :

(Continued on Page 1854.) ~
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'_ greater, as hereinafter more fully sét out, on presentation and surrender

#qual monthly instalments within the period of one year from. date.
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An Imperial TrustRevenue Bond

A Desirable Investment

_AN OPPORTUNITY FOR THE SMALL INVESTOR TO
'BECOME INTERESTED IN HIGH CLASS PROPERTY

THE PLAN. The Imperial Trust Company. Limited, intend building an office build-
ing, which with land will cost $600,000. It will be situate on the corner of Hastings and
Cambie Streets, Vancouver. Instead of borrowing money on mortgage, the Company
have adopted a plan whereby the investing public may become in a measure, part owners I
and participate in the revenue derived from the premises, as set out in the following ff
extract from a copy of their bond.

EXTRACT FROM COPY OF BOND

_ IMPERIAL ‘TRUST COMPANY, LIMITED

For Value received the Imperial Trust Companv, Lim‘ted, promises to
PRY £0 woivcicvcneiicanen, or to thé recorded owner hereof at the
expiration of fifteen years after the date of this Bond, upon its presenta-
tion and surrender to the Company at its office in the City of Vancouver,
Province of British Columbia. ‘

ONE HUNDRED DOLLARS|

The recorded owner of this bond is entitled to and shall be paid semi-
snnually, on the 3oth days of July and Jannary in each year, at the
's office, Vancouver, interest at the rate of six per cent per

~ anmum OR HIS OR HER PRO RATA share of the rental revenue
. from the Company’s new office premises to be erected on thc corner of
Hastings and Cambie Streets, Vancouver, whichever amount shall be the

of the coupons attached as they severally become due.

- The pro rata share of revenue payable as aforesaid will be ascertained
as — !
The cost of the land and building complete is:. ikt $600,000
ting Company’s investment............ $300,000 -
investment, 8,000 bonds of $100 each 800,000

The Company will deduct from the net rental income 10 Er cent for
y ion and apportion egually to the $600,000, the remaining $0 per
cent, and if the same is found to be greater than 6 per cent on $600,000
 such pro rata per centage will be paid in lieu of the 6 per cent interes!

the rent on present day second class offices, the

Trust. Building, when fully occupied, will yield a

revenue of $90,000 per annum, which, after making due
for all -outgoings, should pay from 8 per cent to

13 per cent interest, bondholders to participate in the
fevenue, The Imperial Trust Building, when complete,
il be the most modetn fireproof office building in Canada.
The services that will be given will be such as to insure
that in.a comparatively short tjme after erection the

mtwﬂl be fully occupied. There will be 260 offices.
Y grows, rents will become higher, thereby increas-
ing profits for | bondhol?len. .

THUS AN IMPERIAL TRUST REVENUE BOND is
to a first mortgage at 6 per cent interest, with tne
fo &'."idpite in the revenue to be derived from the
building to be erected, which will equal a much higher

fale. Bonds will be issued in denominations at $100, $500

AV zisibiginn s
TR TR

+/nd $1000 each and carry a guarantee of 6 per cent interest
1"" annum payable half y.
| ——

APPLICATION FOR IMPERIAL TRUST REVENUE BOND
the Directors of The IMPERIAL TRUST CO., Limited. ¥ancouver, B. C.

FHEREBY APPLY f0r..:.....00c00ibivsesecbanrsnsnsips: 6% Imperial Trust Revenue Bond
of $100.00 each, and I agree to pay for the same as follows :— v

| LA SR 1 cash with this application, and the balance §.................... PO

Dated at...... % Y R S g P B AR A5 Boy of....cc0c0uoiberieciene 1908,
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SEVENTH ANNUAL REPORT OF THE SAO PAULO|Stores in hand
TRAMWAY, LICHT & POWER COMPANY; LIMITED. é:igu?;shgﬁemble
| Report of the President and Directors for the Year Ending
31st December, 1907, Submitted at the Seventh Annual
2 Meeting of the Sharéholders, Held on Wednesday, Liabifities. —_——
: the 20th Day of April, 1908. Capital Stock authorized $10,000,000; fully paid $8,500,000 .
] ) .| First Mortgage s per cent. Bénds ...... Py sty
On behalf &f your Board of Directors, I have pleasure in Accounts and Wages payable -+ 9,000,000 oo the
isubmitting the seventh annua' report of the Company, for the g e i e SN I RRTIRIONG:. 131,159 10 dr
e s aat DAt M. < |- o oo SIS RGNS virecisdaerseiecesoeyennatesy 8 ‘
ft shows gross eamin&s of $2,111,523.14, as compared %ﬁgﬂ:&“;ﬁ:&:"" """""""""" 25,000 :
with $2,018,703.92 for the previous year, an increase™of $92,- e T e FOSS R R s ';z 1
819.22, and net earnings of $1,305,843.50, compared with 81, e e R SR b ! o .
368,162.77 during 1906.
Of the balance, there was placed to the credit of Con- g::;:;e’el’ tgxc::hange """"""" "’:’°°’ggg o :
tingent account $100,000, and to the credit of Profit and Loss Captingent Account .. ;z’ow :;
tihere was carried the sum of $244,074.52. . Injuries and Damages Insurafxce ’ :
¥ “ : e B SRS SR S R 13,038 ;
Income Account. . 3,935 15 :
. Net income for the year after deducting all ex- Profit and Loss . ................ 656,808 62 : “
; penses.and fixed charges ............... 81,036,450 63 — 1A m08
g Appropriated as follows:— : the
g | Dividends (guarterly) ........................ 601,476 11| ‘ e 817,229,083, 5% Gov
| To Conti A $100,00 ; ' '
o Contingent Account .......... 100,000 00 ‘ '
. To Profit and Loss Account ........ 244,974 52 Statement Showlng ':::’":::”c".. Earnings, Vﬂ :
I T —— 34074 53 : e . S ; z-
| ——— otal in verage Equivalent ; i
_ $1,036,450 63 | Year. Brazilian Exchange in Canadias ino
h ST - 7 Currency. for Year. Currency. :
GENERAL BALANCE SHEET, DECEMB&R 31st, 1007. | 1902 4,650 : 4008000 4,140 81,123,285 1 for ¢
3 » Asset 1003 367 : 7788000 4,119 " 21,303,175 e
- L e : : . | 1904 5,731 :4988000 4,038 1,419,338 50 Cubs
VHydrau,lxc mﬂt‘ Transmgssibn Lines, Light a.nd 1905 5,014 : 1448000 3,000 1 7 woul
-+ Power Systems, Rolling Stoek, Real Estate, 1006 6,008 :0128000 3,022 2,018,703 02 orete
. Buildings, etc. ............ v$x6,o3z,672 12 | 1907 6,865 :3108000 3,252 2,111,523 14 u
' less |
v
vedg

B 1907 Building Permits $2,239,755
? Tax Rate, 13 1-3 mills on the ' The Centre of the West C-‘-EI ;,":'-

dollar. - ‘Why not extend your business thereto Edmoaton and Lu-ﬂ':r&

Pt EDMONTON | &,

SHOWING LOCATION

-of
EDMONTON

Scale: 240 Miless=)inch

FrChurchi

e o 3 "M k-
>8 ::5; n;{a‘n &

SASKATCHEWAN
g

T

&
-3

£

‘The object of this advertisement is to attract the attention of Loan % t

Wholesale Houses, Jobbing Warehouses and Manufacturers to EDMONTON as 8 - *—{
worthy of their consideration when extending their business in Western Canads, WOT §ITEF
A. G. Harrison, Secretary of The Edmonton Board of Trade for further information. -
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— TRADE DULL IN CUBA.
r -
Concerning Future of Island—Canadian
2 Reflections -
zos,“;': : Capital.
Py | 4 o
B 17,229,083 50 (From Our Special Correspondent.)
o itrsen i, s ¥
i e Cama%uey, Cu:a, April 20th,
8,500,000 Business in Cuba is quiet. In part this is the result of
‘6:obu,gw: the ’reaction in trade, and in part it is due to the
131,159 1o of the past year which resulted in short crops, especi-
389,333 33 sugar. As.the came grinding season is necessarily the
:;,q’: & one here; the fact that that season is nearly over in-
1852“ %:determined political conditions must be added.
¢ outlined the present programme is the holding of the
elections in June. These are a test, and, if
irly conducted, the election of the President will follow in
December with the inauguration in February, 1gog.
‘Witvdrawal of United States Troops. .
 In the transfer of the government to the Cubans and the
. : sithdrawal of 'the United States troops, many people see
1,992,742 28 ending in a third thintett;}'entic:n “ cott;sequetgce of
, amendment and the obligation of the United States
17,229,083, 50 Qo )
—— - When the elections in the United States are over, then,
100, the possibility of the opposing party making political
88, '..,' apital out of it, there may be a change in the programme,
. Even the New York Evening Post recently suggested that
> quivalent the Cuban people be allowed a longer period of preparation
y Canadiag io order to develop men of the right calibre to undertake the
Currency mapagement of the island. “ The Washington Govern-
s ment,” the Post says, ““ would do well to seriously consider
1123,285-17 for the sake of both countries whether it would not be oppor-
1,303,175 16 fue and prudent to change its intention to withdraw from
1419,33% 50 Cubs as soon as planned. To alter the announced plan
1908,405 72 would be much ‘more practical and sensible than 'to_give a
,018,703 02 pretext and an opportunity to a third interventiop which can
, 111,523 14 'h:udd only by continuing some time longer@®he brilliant
of preparation which has been going on in Cuba during
less than two years now.’’
One may well ask whether this is the thin edge of the

wedge of indefinite occupation or whether the announced
] will be adhered to with the undoubted conse-
In any event it is most certain that, before very
Cuba will be definitely assured of peace. That is what

] 8 world, here as elsewhere, wants.
in the early realization of this condition is

Fire wardens are to be appointed for New Brunswick
forests. Out of 180 miles of forest lands in: that province,
along the line of the Transcontinental Railway, 85 miles be-
longs to the Provincial Government, 65 miles to the New
Brunswick Railway Company, 20 miles to the Gibson Lumber
Company, and the balance to the Miramichi Lumber Com-
pany. The Premier of New Brunswick, and representatives of
the New Brunswick Railway and the Gibson interests, met
the Ottawa Government on Saturday urging the appointment
of fire wardens by that authority to preserve these great and
valuable stretches of forest during construction of the road.
If such officers are appointed they will be ¢lothed with all
necessary, power by the New Brunmswick Government. The .

visitors from that province left the conference satisfied that
the‘dcsired officers will be appointed.

FACTORY LOCATIONS.

BRIDGETOWN, Nova Scotia

Situated in the far f Annapolis V;
at the head of na on the -
lines of b y

leudhtwlo:.two
locazu and special in-

o
mhdhndf Fine
residential town ; .ozm light
q_glnvnnpm
Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade

BRIDGETOWN, NOVA SCOTIA. -«

h.*ia the policy of representatives of Canadian capital

Odian Capital in Cuba.

. The Royal Bank of Canada, which already has nine
Maaches on the island, will, this month, open two more, one

: lr La Grande and the other at Caibarien.
Montreal Engineering Company, which is made up

of some en sing Canadian capitalists who -are operating
. Thiub orto Rico, etc., and who furnish electric light
_:*’d amaguey, have recently added a system of elec-

street railway for the same city. The track mileage and
seem small for a

city of about the population of
s Ont., but both are good as far as they go and can
etended and increased as needed.
As the. fare wil] be only one of Uncle Sam’s nickels in-
Head of the Cistomary peseta, or twenty cents Spanish silver,
a"' pays for each cab trip, there is good reason’ to

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

h:t both the public and the operating company will

; the di 09&::::: of a service which is certainly warranted

o be covered in getting about the city of
Erle White.
————_———

:":Mul Fire Committee‘has decided to apply for money
 chf of ﬁse of two automobiles for the chief and deputy-

re brigade,

............

ORTUNITIES

ree.

th%?m

......

MANUFACTURERS, WHOLESALERS,
JOBBERS, CAPITALISTS;

Did you know that

Portage la Prairie

offered excellent opportunities for Manufacturing, Distributing
and Investment ?

Four Great Rallway Systems intersect in the
Heart of the City.

Free Sites with other Concessions.

Lowest Rate of Expenses.

~ Investigate through,
HERBERT W. BAKER, Secy.
Twenty Thousand Club end Board of Trade,

Portage la Prairie, Manitoba
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5 Copthall Bullding
LONDON, E.C. - ENG.

Reach The
 'Actual

Purchaser Direct

@ Satisfy yourself that the
journal‘in which you adver-
tise reaches those directly
interefted in the purchase
of ‘the product you turn out.
Those who have the pur-
chasing powers.

Results Count

q If you manufacture any
line of
machi and supplies,
alcnlﬂbiuere\acemeu
wo{lhm it will pay you
well to use our journal.
There is a conftant demand

other way can you so thoroly

y cover the

field than by the use of
The

Canadian Cement

and
Concrete Review

@ Certainly, it is the
only exclusive cement
 paper in

@ Advertising rates

cement, _cement
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Montreal and Toronto
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i you want to consult the chief
New York and London financial,
papers, just call in at the head office
of the Monetary Times, Toronto,
where they are kept on file. There
you will also find the Montreal and
Toronto stock exchange transac:
tion sheets. The Monetary Times’
library of text books, etc., is slso
at your disposal.

?

Prices on Canadian Exchanges ar. compared
for eonvenience with those of a year ago.

New York prices (close Friday) furnished
by J. R. Heints & Company (R. B. Holdes)
Traders Bank Bullding, Torento, '

Montreal prices (close Thursday) furnished
by Barnett & Co., 12 St. Sacrament St., Montreal

British Columbia Mining Stocks (close Thure-
day) thm & Co.,07 8¢

Yesterday's opening and closing quotations
of New York Stock Exchange.

—————

Eigz=peEEseday

|

INDUNTRIALS
American Car Foupdry.. .. ..o
nd PN
Amal, Copper. ... oe Aisioe s
American Cotton Ol ... leaes-
American lce Secs., He v enid
American Locomotive bud

American Steel Foundry
2 . : Pid
American Sugar.

223 § o3~8anus &

Colo. Fuel & Lron
Cons. Gas N. Y
Corn Products
Distillers ‘
Int’l. Pa g
Mackay Companies.

" d Pld

Nat'l Lead

Securities which two years ago sold on a 4 to 5 p. c. basis

now yield 5§ to 6 p. c. The position of many of these
‘securities has actually improved.

The present affords an exceptional opportunity o investors
to increase their income with safety.

WITH
'tlnszn
; SUGQGESTIONS AND PARTICULARS ON REQUEST
A E. AMES ¢n co.. Limiud

TORONTO

Pacific Mail
Peo.Gas. ..
Pressed Steel Car ..
Ry. Steel 5,

Rep, Irgn & Stee
Sloss-Shef

US Cast 1 P

. 8.

e P1d
Us ﬁlﬂl Bond
Westingh e
Western Union

x—Ex-div. W% Friday, |
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PACIFIC SECTION.

' 4

(Continued from Page 1848.)
was an increasingly large on€, and that British Columbia
would find ready sale there for all that could be grewn ; more-
over, the province was adapted for the production of just
what was required, and which i now mainly imported from
the United States.
e -

PRINCE RUPERT.

A

lmpreuioﬁs of a Reliable Oburvelg-—-ﬂie Pacific Port
' to Be is as Yet Much in Embryo.

(From Our Own Correspondent.)

; ‘ Vancouver, B.C,, April 2sth.
An argival from Prince Rupert this week gives his im-
pressions of things as they actually exist. He spent some
weeks there. ‘‘ The building of the terminus has been adver-
tised too much in advance,” he says. ‘‘ Since the location
was decided upan a couple of years ago, there has one
constant stream of publicity, until now the people are flock-
ing there only to be turned away. This week the announce-
ment 1s made that no more tent room on the townsite will
be granteﬁd and transportation companies are réquested to
advise people not to go there. - T oy

: “ Prince Rupert townsite has been cleared to a large
extent, But that does not say that it is ready to be built upon.
Great cones of rock and earth dot the landscape, .and an
expendifure of a vast amount will be required to level them
to-make the site available for city purposes. On all sides are
tents, occupied by people who went north to see what s to
to be ‘done, and to be ready for the first rush to the new
townsite. ;i'hﬁ G.T.P. has allowed a few to establish places
of business there. This accumulation of interests has led to
the belief that the terminus was ready for settlement. I
think that the lots will not be on the market this year..

“ 1 have not the slightest doubt that Prince Rupert will
be a big city, as terminii on the Pacific coast of transconti-
nental lines ate bound to be, but it will take time to build it.
Cities are npt erected in a day, and in my opinion it would

have been better to have allowed' things to have taken X
natural course instead of advertising so continuously, #
boor may mean a setback for the place. It may be it
rus. theremllbesuﬁcienttommomethism -
Every boat coming south is bringing back a o
ber who spent good money going up ex ing
These | people wiﬂpe::

b

P
i

&

They found nothing. t gi
report, for there is practically nothing on whij
good report. The policy seems to have been one
and instead of a welcome at the northern i
mation that nothing was doing, all they received y
. ' Prince Rupert is the only good location for a
in that section, and for that reason when activity
commenced it ought to go ahead. But to expect
model city from the start, with everything com
lx:gdpe(;ple' t?’ thinil:: that by next summer the
uplicated. very city starts in frame progresses
from that to brick and then to stone buildin,g:,n:lndlgy
see that this city will be any exception. Before h:,.q*'.
ditures are warranted, there will have to be something

it

£
g

g
ef

T

i
gfa

and at present there is nothing. I hope for the best g

really expect it, But the reliminary poli ill prove

detriment.”” - . ; g i .
28 —

BERLIN AND ITS BOARD OF TRADE, .

That ideal Ontario town, Berlin, is proud of itself, T
energetic Board of Trade there, of which Mr. H. J.:
president and Mr. W. H. Schmalz is secretary, in
greetings and their report to the Monetary Times, says;

- “The year has been an epoch-making one in
history, marking the greatest population increase on
as well as the addition of maan industrial
Berlin, fortunately, did not suffer as seriously as some
centres during the recent depression, due partly to the
sity of its industries, partly to that German thrift
made Berlin a solid town, and partly to the optimism
confidence in Canada, shown by her men. of . We look
for big things in/1908. The outlook is excellent and
cally all the wheels are humming again.” The "has 2
membership of 320, which should spur the many apathetic
organizations to greater efforts, 2

L.
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Reliéble

Office

Furniture

i
S
}

No. 18

Kevolving Office Chair, Golden Oak
Saddle Seat, Leather Back Price

From the carpet and window shades up to the
manager’s desk we can furnish your office with up-to-date
well made furniture and furnishings. The prices will be
‘most reasonable. If you live out of town write; us.

JOHN KAY COMPANY

1
LIMITED. v

36 @ 38 Ring Street, West, Toronto.

Canada is enticing both our popu-
lation and our zapital, for on this side
the border railways are treated some
what as though they were public
enemies. It is good money and good
brawn which we are exporting, while
Canada sends to us few except factory
operatives., Our immigration movement
far surpasses Canada’s in quantity,

who are going to Canada as buyers of
real. estate are trae. recruits, while the
coarse labor which comes <here either
flees at the first dullness of employ-
ment, or stays and depresses our labor
market. These migrations are uwl.'-'
scale which the world never before wit-
nessed, and are comparable only to the
wanderings of capital in search of the
safest and most  remunerative employ-
ment.— New York Times.

Canadian land dealers predict llllﬂ’
migration from the United States this
year larger than that of 1906. The mild
winter and the early spring have
the demand for land matcrially,'f”' Ll
the rigorous and prolonged v'mtel'
a year ago had a depressing influence
‘on the Canadian land business A%
other stimulating factor has been
financial depression which has ""
many landseekers from eastern cities.
A good feature in thq‘lgtua':ii: 15 f‘
in- the percentage of inqui
from m:: who want good farming :‘ ;
for mixed farming. This class of 8¢
tlers are-of incalculable value 18
development of a country.

West, Minneapolis. . . % 4

v

but is deficient in guality. Americass
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S FOR SALE

BENTURE

FOR SALE

$15,000.00 Camvose Municipal Debentures

Assessed value of taxable property
less school and town exemptions

,, ~ w P L PR .sv,w,w

26,553.96

Toal assets December 31st, wfozhu
Wdebt inclusive of this issue 15,040.00
e dated February 22nd, 1907.... 10,000.00 @ 6%

atares dated December 17th, 1907.... §,000.0b .
Payable in twenty equal annual instalments of principal

.and intesest. \
For information write, :
¥ R. D. FLEMING, Sec.-Treas,
Camrose, Alberta.

CALGARY, ALBERTA

SEALED TENDERS, endorsed “Tenders for Deben-
# will be received by the undersigned for the whole or
of the Debentures mentioned herein up to Mon-
cighteenth day of May, A.D., 1908, at 12 o’clock,

00 of the Debentures of the City of Calgary

following issues.
8aid Debentures, which may be consolidated into one

% for One Thousand Dollars each.
: to state prices for Debentures
Toronto
serling.
Years

Bylaw

No. Date. torun.
»

4

)

payable in

Rate of

interest.
4% 7%
4% 7%
4% 7%

Purpose. Amount.
Electric Light $ 20,000 00
Water Gravity 340,000 00
Gen. Hospital 75,000 00

Dec.1,’06. 30 yrs.
1,/07. 30 yrs.
1,07. 30 yrs.

$435,000 00

The highest or any tender not necessarily accepted.
L . H. E. GILLIS, .

; ' City Clerk.
Dated at Calgary this 18th day of April, A.D., 1908.

DAVIDSON, SASKATCHEWAN

The undersigned invites offers for debentures of $5,000
bearing date, December 19th, 1907, at 6 per cent. Total as-
ment last year, $462,821.5q, The debenture is for fire
mll purposes and is payable in 20 equal annual in-

ARTHUR JAS. ROBERTSON,
Town Clerk.

|

CIVIL SERVICE AND MERIT.

h * d the recent . .
Canadigy - report of the Commission on the
Cansys Ci'“,sc}!ice, a mleﬁn from the United States
is timely. The total number of employees in
10 the southern neighbour is 386,002. Turn-
bulletin referred to, and leaving aside postmasters,
o thege and mechanics, details are given concerning 185,874
theiy $etvants, Of these almost nine-tenths have obtained
Positions through the medium of open competitive ex-
: Less than twenty years ago there was scarcely

I

i
™ in the United. States civil service which was not
“ﬁ" Teward for party service @A New York paper
e has been effected in a comparati Z'Sh?n
' it for

r years, and gives much of the
to President Roesevelt, A quarler of a
a long time to effect much needed reforms in

or Méntreal in currency, or in London, England, (_n ann

FRANCIS, SASKATCHEWAN

Tenders will be received by the undersigned for the pur-
chase of $25,000.00 of 5% per cent. 30-year debentures.
Issued for the purpose of installing a complete water-
works system.
Further information on application.
C. R. GOUGH,

Francis, April 8, 1908. Secretary-Treasurer. *

SCHOOL DEBENTURES

““Sealed Tenders will be received up to and includin
May 31st, 1908, for the purchase of Os,ozo 6 ::- e;nnt. lnt‘-
issue ool Debentures repayable in ten (10) equal con-
secutive annual installments of principal and interest, for the

lgumbo dt Public School District No. 1529, in the Province of
as an,
- F. K. WILSON,
-Freasurer,
Humboldt, Sask.

TOWN OF PRESTON

$56,065.68 Debentures For Sale

Sealed Tenders will be received by the undersigned, up
to 12 o’clock noon on May 1sth, xoo‘, for the purchase of
Debentures of the Town of Preston, to the amount of $56,

065.68, repayable in 29 annual installments of principal and
interest, and bearing interest at the rate of 4% per cent. per

um,
The highest or any tender not necessarily accepted.
H. C. EDGAR,
Treasurer, Town of Preston.

TOWN OF NOTRE DAME DE GRACES, /MONTREAL

PUBLIC NOTICE,

PUBLIC NOTICE is heraby given by the Town of Notre
Dame de Graces that tenders will be received at the office of
the undersigned Secretary-Treasurer of the said town for the
sale of $275,000 debentures, being for the construction of
sewers in the town, payable in 40 years at the rate of 4% per

cent. per annum. :
Tenders will be received up noon, of the 11th day of

May, 1008, for the purchase of the“Whole or part of the de-

bentures.
Information may be had from the Fown Solicitor, John A.

Sullivan, 401 New York Life Building, Montreal, or from

the undersigned. ;
Notre Dame de Graces, March 11th, 1908.

L. DES CARRIES,
Secretary-Treasurer of the Town of Notre Dame de Graces,

7z

7/

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended April 25th :—La Rose, 202,200; Nipissing,
101,170; Crown Reserve, 40,000; Silver 6ueen, 44,000 ; Silver
Leaf, 70,800; O’Brien, 60,400; McKinléy-Darragh, 61,000;
Cobalt Central, 10,600; total, 680,170 pounds, or 340 tons.
The total shipments since J’anuary 18t are now 10,757,733
pounds, or 5,378 tons. g -

The total shipments for the yéar 1907 were 29,081,010
pounds, or 14,040 toms. In 1904 the camp produced 158
tons, valued at $136,217; in ‘1905, 2,144 tons, valued at
$1,473,106; in 1906, 5,129 tons, valued at $3,000,000. The
estimated value of the ore shipments for 1907 is between
$10,000,000 and $12,000,000.

system. It is to be hoped that Canada will
record than the United States.

:

—— >
Messrs. G. A. Stimson & Company have purchased $18,-
000 § per cent., debentures of the town of North Bay, Ost.,

repayable in 30 annual installments

R4
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[T WINNIPEG

o -
: Established 1905 : .
=Tz | F. W, HEUBACH, Lu.| |
NORTHERN BANK | & 55 - w2m=
Head Ofics: - ' l‘m"..-', lmﬂmut m mu Real Estate Agents,
WINNIPEG ?.‘.f?‘_:’;‘:'““‘ o e e
. A J. Asomsss: - . . . . UNION BANK BUILDING
md‘lnm&;%rkﬁﬂ?‘uwﬁh . T
W it O’M Manager. R , Supt. of Branches. ey
at all principal pomts in Wm o
la Canada—The “n:u. et New York—National Park Bask. Chicago MORTGA?E. AEAOMP ANY 1€
m rs.o.-.;-u«-m&sum!!-a-hhcc«- il e R ki
+ 456, MAIN STREET, WINNIPEG. ' ‘_
THE GREAT WEST PERMANENT LOAN | N wowey 70 LEND ON IMPROVED FARM PROPETY
AND ”VI“S ‘0- at lowest current rate of interest and on convcnim terms F"
436 Main Street, Winnipeg, Man. i Abitosy Dokl | . B G g : rf
Subscribed Permanent Capital, $2,250,000.00, |Assets, $1,500,000.00 7 7% R T. Riley, F, T, Griffin. ~
The Company declared its Tenth dividend on its Fully Paid Permanent E:
m&:e:mdmmmmtwmmforthhdfyw ending ( 5
IR e e a5t we. | [OLDFIELD, KIRBY & GARDNER,| | .
g::s:.' :E m: .:mn irst 'dmg?zb:nmkmlgaﬁ on reasonable and fnc: l F'.E.t:::’l.%nwunce l v C
« | “"'Board ef Directors:W.T. Alexander, Esq.. Presidentapd Man \gents. i
B e, o WD Vieobra T Gordon e Al (L 0o, | | ammment f propein o s s Lot v & |
gy e ey iy ,52?.':'42: st . e Fper, 301 Main Street, = | = =« « WINNIPEG, 4
-
(
The STANDARD TRUSTS COMPANY [W. J. YOUNG @ co
J. T. GORDON, Esg., M.P.P., Preswoawr, | ! LIMITED. e
WM. WHYTE, Esg., anp Vice Presivewr C. P. R.; Vice Presioewr. -
.ﬁ“:”“zw"“?’m“:.“'m"““"wgm g e Ky INDUSTRIAL BROKERS, T
e Company ofrs unescald eciics ot tagaaction of any busisess s | 318-044, 317 PORTAGE AVE. WINNIPEG, MAN,
".‘W gﬂ‘l m-"- a'oo ol mm : - - .

All business strictly confidential ited.
Head Offices: WM, HARVEY once iovi

Cor. Fort St. and Portage Avs., - l!uu(m( Director.
Winnipeg.

Authorized Capital, $%,000,000

The Western Trust Go,| ===, = B

ArLaw J. Avamson, M.P.,

> P ;
“'ad Umﬂ, - W|'mPEB- Honw. ;.#m l;otuu, .

~ Vwc:uudmt.
RusseLL, Managing Director.,
A P o N EQ REALTY U
K. MacKenzie W. ox C. O'Grapy How. J. H. Ross pm.‘
J. G, Tureiry, M.P. M. DexwisToun F. E. Kenaston Better k .m of the West
A. M. Grenrsrr L,‘“' is a veritable clearing
C vative In made for Clients in a Guaranteed or unguaranteed
eapacity. Guaranteed Trust Investment Certificates issued, 3 Wrris or Wins, I
lun‘or Bank of Mootreal, Wh.-'lnl- turbe
. ; " ", Montoedl, Braades, :‘
j ead Office—Bank of Toronto ,
EMPIRE LOAN COMPANY oo |
Head Office, Winnipeg, Man, '  dlude
CONKLINS wl | =
ﬁ,llmlte%amo;ont of stock for sale at $110.00 15 Lots, 55 = ::i
per share ays 8%. iy Lond
Debentures in any amounts fr\om $100 up- LAND OFF'CE o e P.L hll
wards issued, bearing 5% interest, - T Strathcona Fan D«,T
Hongy Byrnes, C. W, Clarks, M.D. Chas. M. Stmpson, || | BANK OF HAMILTON BUILDING, | Price 500 cach 131 § iy
President. Vice-Pres, Manager. ; cash, balance 6 wod ;‘“v
Bank of Hamilton Chambers, Winaipeg, Man. Gos. Misla: pad MeDormesh, 12 months, 6 % : :,&
Winnipeg, - Man. o m
' " Correspondence lcl“_.,
Members or the Winni Real
THE COMMERCIAL LOAN " st Sachange b i,
and Trust Company = | =
HEAD OFFICE ; 317 Portage Ave., Winnipeg cost o
soag, o8 paegroRn Dk smete v | (Y R BILLET T 1 &
on:‘ Lclj:;:;. - hl.l;l:::;“cul;n E nou}l.lé S’rq-oul.:,ni‘.;r s © ' e g
® ry
Commission Merchant n
FUNDS RECEIVED FOR INVESTMENT and Int t wm’Nlm
"at highest rates tll placed 0" | | 45 Main Street - - - F
WRITE FOR' COPY OF LAST ANNUAL REPORT | Correspondence Invited ‘a
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* duded in this reserve ; there are in addition 86 smaller veins,
- Many of them rich in silver, which under, present methods of
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ADVERTISERS

Al lavestigstions Liquidstions Trust Accounts
VERNON PICKUP & CO
' Accountanis and Auditors

: Tostitute of Chartered Accountants in E nd and Wales
Bambe of the o aations ) mamdet

| Accountants’ Soclety.
m’“’ 422 Ashdown Block, WINNIPEG, Man.
| —_—

Clarkson Cross @ Menzies
CHARTERED ACCOUNTANTS

0f the Domision Association.  Chartered to practice in all Provinces

- of the Dominion
-} BANK OF TORONTO CHAMBERS WINNIPLG
. Renting and M
1T.H. CROTTY @ -CO. Restich od Mgnens-
Established 1879, “>, Main St., N

Real Estate Agents City Hall, Winnipeg.

|COLONIAL ASSURANCE CO.
> Head Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS.

Asmets equal to $2088 for every $1000, of risks, compared
" with $12.59 of the average assets of all other Canadian

. W. SMITH, Manager.
‘THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEQG.

R, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

4. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

-

NIPISSINGC MINES COMPANY.

DI!'lng the last year, three months of which wgs dis-
fitbed in the Cobalt district by a mipers’ strike, the glipiss-
ing Company shipped silver ore to the value of $1,254,819;

a8 the result of underground development work that was
ly carried on, the ore available for mining on
31st, estimating silver at 55 cents, amounted to

Only the principal veins of the company are in-

and ore sorting cannot be worked to advantage. In
UH:Mt this difficulty, a concentrating niill, capable of
q at least 75 tons per day is to be erected.
kn. financial statement for the eleven months ended
m”"y 1907—which, by the way, overlaps the previous
y showing the position of the company up to March
;:".{2”' by two months—records a net profit of $923,780.
Previous eleven ‘months it was $57,624 less.  The
ey $ is $760,236, out of which is paid the regular quart-
addeq ‘dends. of three per cent., a sum of $269,513 being
to thie premium of surplus, $760,236.
, Mining cost per ton was higher last year than in
z”' being $106.40, while the total cost of mining and treat-
m’; ton produced, including freight, was $172. The
cost of Price received for silver per oz. was $.62097, and the
ucing 8.17777 oz,
| A‘em.m!‘].meeting of the company, which is connected
hw pissing Mining Company by an agreement that
&, bh"“ made public, was held at Augusta, Me., on
h’l' en the report was adopted. Two directors,
Bostog_ ..V Darton of Philadelphia, and Frank A. Schirmer
“m'.'med their positions as directors. This leaves
g directorate of nine,

o

DALY, CRICHTON & McCLURE
Barristers, Solicitors, Ete.

T. Mavwz Dary, K.C. W, Maogisy Cricuton
Rorawo W. McCrunz  E. Axaxis Connn

Cable Address :—"Daler

orrices
A o

‘OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. -STOCKS AND BONDS. ;
On Toronto, Montreal, New York and London Exchanges.
~Telephone 1992,

THE HOWE INVESTMENT & SNINGS SSCEITION

OFFER.  FOR SALE THEIR

5 PER CENT. DEBENTURES

In amouuts of $i150 and over. Interest payable hall-yearly,
First Morigages pledged as collateral security, We'te for our last Annval Report

438 Main St., WINNIPEG
M. BULL, President W. A. WINDATT, Manager

G..S. LAING, Accountant and Auditor
> 34 MERCHANTS BANK BUILDING

WINNIPEG, - - MANITOBA.

THE

PRUDENTIAL LIFE INSURANCE CO.

Head Office,

WINNIPEG

Issued its tirst policy on the 4th day of Se

1907, and has already received applications

$1,000,000 of insurance .
Representatives are still required for some first

class districts.

mber
over

FIRE INSURANCE MEN IN THE WEST.

T. L. Morisey, Canadian manager for the Uniop Assur-
ance Society of London and chairman of the Manitoba Com-
mittee of the Canadian Fire Underwriters Association, has
arrived in Winnipeg from Montreal in-company with a num- _
ber of eastern insurance men, to discuss the questio of west-
ern organization and insurance matters generally. It is
believed tha tthe object of their visit is the formation of
supervising offices, with boards of rating and stamping in
Regina and Calgary to cover Saskatchewan and Alberta,
with the establishment of a separate board of underwriters
for each of the new provinces, that territory Being at present
covered by the Manitoba and North-west- Underwirters As-
sociation, with headquarters in Winnipeg. i

As the amount of business in those provinces is rapidly
increasing, it is thought to be advantageous to open new.
offices.. The prospect of lower rates being secured by the
business men of Winnipeg will probably depend upon the
high pressure system being completed, The reconstruction
of the ruling rates would then result in a reduction, the pre-
sent rate being commensurate with the risk, which has been
very great on account of the inefficient fire protection,
scarcity of water, severity of winter, and exposure to high |
winds. ;

While the climatic conditions would remain after the in-
stallation of the bigh pressure system, yet {he increased fire
fighting facilities would probaly warrant the accepting of
larger lines of insurance at lowe rates. It has been - sug-
gested that the establishment of an efficient salvage corps
such as other large cities have would bean auxiliary towards
lessening the rates on insurance.

B

MessrsW. ‘C. Brent & Comyg
awarded $42,560, 4% per cent

any, of Tumnto, have been
Thorold, Ont., waterwork

debentures, payable annually from 1927 to 1937.
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VANCOUVER

ADVERTISERS

Notarles Public  C. D. J. CHRISTIE

Mons¢y Leaned
Esvates Menaged

Representing a strong
NON-TARIFF
FIRE INSURANCE
. AGENCY

E. J. CLARK, J.P,

A\LI CLARK CHRISTIEC

508 Pender St., Vancouver, B.C.

THE W. S. HOLLAND AGE)
517 Pender Street, VANCOUVER, B.C. |

Associated with Wm, , & Co.,
. and the

INSURANCE AGENCIES, Limited, of Vancooves,

S Timber

sorts of legging propositicns flosted.

Phone B 1011 Smith 2 Summerfield
Y 417 Richards St., Vancouver

’ Will sell you timber lands or buy yours All

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster,

REAL ESTATE, MINING, INSURANCE, LOANS,
° TIMBER and TIMBER LIMITS.

" Money invested on Mortgage sit current rates of Interest.
REPRESENTING : '

The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD,

MANUFACTURERS LIFE INSURANCE CO., ' ’

MANITOBA ASSURANCE CO, (FIRE), City Agents,

RrcisTerep Orrice:
IMPERIAL TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,
Phone ,318, HASTINGS STREET WEST, po. Drawer
1712, VANCOUVER, B. C. " 930

PAID-UP CAPITAL, $100,000.00,

SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and Insuranes
Brokers. Loans placed and guarsntseq,
Executors and Trustees. Deposits Received,
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winaipy
Sovicrrep, i

Cornasrownznce
Represented in Spokane, Wash,

TOCK BROKERS.
Financial and Insurance

Real Estate, Loans. M
sugiRE s e e e B |
re Assurance
510 Granville street, = - | & Vancouver, 8.0,

Revelstoke General Agencies, Limited,
Revelstoke, B. C. bl

We desire to secure money for safe investments, Every referesce will be pro-
vided and transactions can be transacted through our, or our clients’ parkers,
Moitgages so per cent., Valuation yield 8 per cent. This is on business properties.
We cdap also invest your money in agreements for sale, bonds and other safe and
sound ssues,

N. H. COURSIER, Revelstoke, BC.

I re«}ulre money for 8 per cent. mortgages, 50 per cent. valuation,
and for Municipal Bonds.. Also for agreements for sale. Bankers
and other references can be provided. Transactions completed
through and with sanction of local bank.

Timber. Mines. Farm Lands,

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbim,
(and at Victoria)
':Powm of Attorney to be issued to Jobn F. Helliwell, F.C.A. (Casn.)

Lands near Prince Rupert

Exceptional opportunity to join Syndicate
securing valuable tract of ‘land for sub-
division near -Prince Rupert.  Highest
Bank References. . Address

G, F. WEEKS,
P.O. Box 160 Vancouver, B.C,

¢

NEW INCORPORATIONS.

The head office of each company is situate in the tows
or city mentioned at the beginning of each pai and
the persons named appear to be prominent members of the
company. - '

Lacombe, Alta.Z-Alberta Drug Company. °*

British Columbia.—Chinese Laborers,zgd Merchants ll-'
provement Association. McRae Mercantil®, Company, $20
.000. Standard House Building and Contracting Company,
$70,000. Wall Estate Company, $9,000.

Cowley, Alta.—Western Trading and Grain Company.
Wetaskiwin, Alta.—Wetaskiwin Realty Company.
Medicine Hat, Alta.—Alberta-Saskatchewan Coal :
pany. : y
Montreal, Que.—S. Davis & Sons, $750,000; M. E.Davis,
M. H. Davis, E. G. T. Penny. :Trade and Travel Pu
and Advertising. Company, $20,000;  W.<«H. °""zr"
Knowles, J. C. Vibert, Canadian Instrument and
Company, $20,000; B. Archibald, Montreal; C;

-W. A. Henry, Halifax, [

‘ ‘R ]
Toronto.—Copeland-Chatterson-Crain, $1,000,000;
Copeland, A. E. Chatterson, R. M. Copeland. Universi
Transmission Company of France, $40,000; H°“k'
Dandurand, Montreal; W. L. Harrison, New York;
Hamilton, Sault Ste. Marie. Imperial Storage and -
Company, $40,000; S. §. Nesbitt, W. D. Earagey, &
cCraken, " ST 3
Toronto Junotion, Ont.—West Toronto Masonic Temple,
$40,000; W. D. Thomas, J. S. Hill, A. J. Andenon,.J St
Hamiiton, Ont.—]. Poag & Company, $20,000; . o
A. Andrews, C. H. Roper. W. Peace Company, $40
W. L. Peace, W. E. Millward, S. G. Richardson. “
Southampton, Ont.—S. Knechl;el Wood-turping Company,
0,000;. S. Knechtel, E. Oppertshauser. ;
o 'st. Mary's, Ont.—St. Mary’s Wood Specialty Compas;
$40,000; S. L. Doolittle, G. Brown, ]J." A, Johnson. G
Ottawa, Ont.—Hurdman Lumber Company, $20,800 'y
Walby.

H G

C. Hurdman, E. A. Hurdman, T. F. Elmitt.
Gatigeau, $75,000; W. R. Smith, W. E. Noffke, Wf-
geoxg Chemical Company, $150,000; W R‘y;n. J.

. White,
Strathoona, Alta.—Western Lumber Company. '
Calgary, Alta.—Western Dairy and Produce Compasy

Independent Elevator Company.

7
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Compasy-

184 Hollls Street, - HALIFAX, N.8,

o Boads snd Debentures. Muaicipal
hmny Inquiries respecting investments freely

SLER & HAMMOND, SiaznRzp e
~ .21 JORDAN STREET, TORONTO.

1 ent. M s Rall X
B rmeet Jg fotny. Sof Jo, o
s0d Exchanges bought aad sold oo commission’

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
1845 Toronto, Ontario.

Tuouas FLYNN,

Port Arthur and Fort William
-| Warehouse Sites, Central Retail Sites, Water Lots
For iinformation, location and prices, address
R A. RUTTAN, Box 195, Port Arthar, Ont., Can.

EAST AND WEST.

famonton, Alta.—A big fur company with a capital of
tl::nillion is being. formed to prosecute the northern fur
_¥anoouver, B.C.—The “Empress of India’ has arrived
with 700 Chinamen.
$50 each.

Hamilton, Ont.—The Cataract Power Company has offer-
¢ 1o furnish power to the city at 10 per cent. less than the
Hydro-Electric Commission.

, Ont.—The Windsor, Essex & Lake Shore
Rilway (electric), inaugurated its regular service from
to Leamington last week.
md,bl..c.——-Building is active; six bui;din(;crs, f}(:l’
usiness purposes are going up, besides the
Post-Office building which will be begun in May.

Prince Albert, 8ask.—The board of Trade is planning an

eapedition to prospect the country of the far north, which is
& to have the same formation as the northern part of

Megina, 8ask.—A conference will be held on Monday be-
tween Premiers Roblin, Rutherford and Scott, and the Ex-
eafive of the Western Girain Growers’ Association to consider

matter of the western provinces purchasing the interior

and operating them under (Government management,
Canadi »—A warehouse is under construction for the
Anadian JFairbanks Company. The building will be used
4 distribution depot by this large machinery concern. Mr.
¥ Mclaren is the company’s Calgary representative. The
€ under charge of this office embraces from Kootenay

to Medicine Hat. ‘
plowing Water, 8ask.—There will be 12 steam and gasoline
o ® outfits in this district this year, with a: capacity of
wﬁ:’n' Per day. These plows will likely break up 8,000 to
’“Wedm“ bdqre seeding is over, The quantity of grain
pared from this point. to date is 355,000 bushels as com-

¥ith 180,000 a year ago.

"6 Horse, Yukon,—Advices, March 31st, from White
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ENT AND FINANCIAL BROKERS ACCOUNTANTS.
6.4, STIMSON & CO._ ]
ynciraLs DEBENTURES and corromation | [ JJOhN 1. Sutcliffe
BOUGHT and SOLD
o ar s 7o i 2| | Charfered ‘Accountant
: Telephone M 420 TORONTO. '13 Adelaide S tast
Co MACKINTOSH & c @ :"::g: CHARTERED ACCOUNTANTS, ‘

CLARKSON & GROSS,

Ontario Bank Chambers,

TrusTERS, RECRIVERS, LIQUIDATORS
3 Scott &nul TorowTo
. w. . Cross,

B R CClarkson, F.CA ™ " * F.CA.
W. J. ROSS, Chartored Accountant,

BARRIE, Ont.
F. W. Caurcuitr & Co.

Collingweood, c/o
ﬁ. é Toouorr, Barrister.

Orillia, Clo

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15; Toronto Street « - Toronto.
52 Canada Life Building - Montreal.

\
- =
|

All of them will pay the head tax of .

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

Edwards. F.C.A.  Arthur H, Edwards, W. Pomeroy M
. S, Clark. 2 Fred. Page Higau.
Winnipeg Office: -

Edwards ) Ronald, Canada Lite Bidg.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT
Wekmanufacture PAPER High snd mydium krades.

ENGINE SIZED, TUR SI1Z8D, AIR DRIED

_wwiTs AWD coromso WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE awo COVERS
' ' For Sale by all Wholesalers

.7 &8 C
Madein Cavada

A TRIP TO THE WEST-INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are sold by

- R. M. MELVILLE,

Corner Adelaidé and Toronto Streets.

! the Yukon District, say that mining men expect
m‘" d"‘lol'{mt'nt.\s thereaboutyin the next few years, The"

Smelters, it i said, are keen after the White Horse
s ¥hich afford fluxing materials that have hitherto been and
are being brought from Mexico, Machinery - for a con-
mn"‘.'he, way to Cdrcross; and if the operations of
8kon District Gold ing Company meet with success
CeMtain that various properties on Conrad and Watson
’mthave produced good prospects, will be exploited

]

f:"’:

| Slow Pay and Bad Accounts

date. Construction on the railway spur to the

{

Are specialties with our eollecting depart-
ment. .. Don’t write anyshing off until we
see what we can do with it.

R. G. DUN & CO.

TOKONTO and Principal Cities of Dominion,

is being pushed ahead rapidly.

ke

N
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SWEET
pAPORAL

OFTHE

WORLD

HANDLED BY AL
b THE
WHOLESALE TRADE

Mr. Frank Gr\abnn, of the Imperial
Bank staff at Portage la Prairie, Man, o
has been transferred to the branch at
Broadview, N.S.

Mr. M. C. Devlin has been trans-
ferred from North Battleford, Sask., to
the Humbodlt, Sask., _branch of the
Canadian Bank of Commerce.

Mr. S. M. Daly, manager of the
Canadian Bank of Commerce at Lloyd-
minster, Sask., has been given charge
of the branch at Dresden, Ont,

James A. Ross, manager of the
Sterling Bank at Wellandport, Ont.,
has been nominated for the Legnslature
by the Monck Conservative Conven-
tion. y

Mr. C. H. Anderson, of the Portage
la Prairie, Man., branch of the Bank
of Commerce, has been appointed
manager of the branch at Lanigan,
Sask.

Hon. George A. Cox and Mr. W. B.
Meikle, of - the Western and British

PERSONAL.

Mr. and Mrs. \W. F. Dineen left To-
ronto for a two-months’ tour in Europe.
- Mr. C. K. Willson, manager of the
Bank of Hamilton branch at Carman,
Man., has resigned.

Mr. S. C. Hartley, of the' Bank of
Hamilton at Stonewall, Man., has been
transferred to Pincher Creek, Man.

Mr. W. L. Birnie, manager ‘- of the
Bank of Hamilton at Indian Head,
Sask., has been transferred to Carman.

Mr. E. 'J. :Hemenway, accountant in

" the Union Bank at ‘Moosomin, Sa!k

has been -appointed manager of the
bank at Glenboro, Man.

America Insurance Companies, took pas-
sage for Great Britain by the -Adriatic
last week, and will be away probably
two months.

Mr. Robert L. Burnap has been ap-
pointed assistant general freight agent
of the Grand Trunk Railway Co. at
Chicago, Ilk vxce Mr. C. A. Hayes,
promoted. .

Mr. F.—Norie-Miller, the general
manager of  the General Accident ‘As-
surance Company, is in Toronto this
week. He is making a tour of the
American cities in 'the interests of his
Company. Speakmg to the Monetary
Times, he had any amount of pralse
for the Queen City and for Canada
generally. Free trade versus protection,

<" he thinks, will be the election battle-

For PAPER and
The PUMP PULP MILLS
We Manufacture a full line of

MACHINERY

PULP MILL

WRITE FOR SPECIM CATMUGS ~

The Waterous Engine Works Co,, Lid,

BRANTFORD, CANADA

Atlas Assurance

of London, England 5
SUBSCRIBED CAPITAL, . . m
rculuuylurm__..

Twenty.four Million Dollars Claime
coed One Hundred and Thirty Millon el

The Compasy's guiding principles
c.-u..-uu..:.nq Co-u-u..""'"

Ao-n—u.,l-lu-nmww
presented districts, ban

North-West Departmeut;

R. W, DOUGLAS, Local Manager,
Winnirsg, ko h’_

Toronto Department;
SMITH & MACKENZIE, General Agents, a4 Torome
Street, Toronto

Head Office for Canada—MONTREAL -
MATTHXEW O. HINSHAW Bianch Masager

cry in England until the present Gov-
ernment is out of office. The socialistic
element, in his opinion, will be the ruin

of England if allowed sway. Money is -

easy in England because of dull times,
Not since the famine days has such a
depression settled on the British Isles.

B FURNITURE ||

(A_NADI%}F( ,CN

OFFICE
SCHOOL

CHURCH,
& LODGE

Hgme Bank

of Canada

GENERAL BANKING BUSINESS:
TRANSACTED

Head Office
Toronto, 8 King Street West
Branches in Toronto
“t‘ ®
szns Churcl:ds&uw Se.
cor. Bloor West and Bathurst 5¢
Branches in Ontario

Alliston, Belle River, Cannington, Everett
lldcn::. Lawrence Stn., London, Melbourse,
Sandwich, St. Thomas, Tecumseh, “"“'
WnlkcrwllcF ac i
Winnipeg, Man. ernie,
JAMES MASON, 3
Geners! l-:-__

risks accepted and Liberal W'ﬁh;~.

=]
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FIRE INOUIANOI.

A W, P Se 1
w Viee-President. J. 7. Williamia, Treasurer. | | ’7.’ .
. P, Fir and Maring Insurance Company Richmond & Drummond
o - ST. PAUL, MINNE:OTA FIRE INSURANCE COMPANY
""'"; U:m“: ek 0 % s Head Office, Richmond, Que. Capital, $250,000
Lo-o-ndOtherLi.buhuu “ | - 36371831 860,000 Deposited with the Government for Security
¥, nemeo of Policyholders,
- 1151, 599.60 1,6 51.639.60 The Co
'rouj A“‘“ e o ¢ mpcng transacts a general Fire Insurance business,
1 ﬁw’ on deposit with the Authorities at Otuwa Canadian which is confined to the Domlnlon of Canada—no foreign -
Sendsto the value ,(gnl. }t%lug:d Sixty Thoasand Dollars, ($16,,000) tor the risks writter. Insurance in force, $6 M
L
Co‘tr - Fire), eBommumcntc with tlhc folk(v}:m( l G"’:.*.l f":lh:‘l} —Bjcnincld“v“ Tml:. Ont j . H. Dll‘l."“lllbol
- anc
J m. PANY, Conmn; unldm; M:uru Q neral Agents for Oons Bevesiny B, - “""'J.." sdson ontreal,
, 341 Main 'UMBR 2 &ln SstUNoronto oflt s:ner-l A ItFor P;‘ovsmcccof Ont, l Local Agents wanted in unrepresented diltﬁcu
" bW ,,,J,,S..m“ov.s"’.?;,,.‘f 3 masdt suverey oy J. C. McCAIG, General Manager.
me; 'lﬂer.” CALKIN, 128 Prince William Street, St. John, N.B., General
s for Province of New Brunswick. o -
\gents, oy Toroaso _&ﬁnm.GOOD WIN, ;?x Sansome Street, San Francisco, Cal., - =
General Agents for Province British Columbia.
Agencis in the Provinces of MANITUBA, SASKATCHEWAN, ALBERTA. THE Incorporated 1875.
noﬂtllnclwtbeﬂonwOﬁu ST. PAUL, Mion., U.S.A A w PY
Departm
ONTREAL Canadisn Mattes Do COMPANY. Coristine Building, Montreal, Q. Me rca n tlle I : lre

anch Manager
: . INSURANCE COMPANY

“
present Go. r All Policies Guaranteed a:om AND u:ncuanl Finz Insunanes
weain: | IBRITISH AMERICA
1 be the ruin . x
y. Money is 1 FOUNDED 1825,
¢ dull times, Assurance Co’y || LawUnion & Grown Insurance Co. of Londen.
Bhah.u;h ) Head Office, TORONTO TOTAL CASH ASSETS EXCEED . - - - $24,000,000
ritis les, " Fire risks accepted on almost every description of insurable property
i T czg“:l’ OF 0“::??’::& ¢ 112 St. James Street, MONTREAL (Corner of Place &Armes.)
, GEO, , President . R, , Vice-President CANADIAN
m’l BICKERDIKE, ;l. P.n E. R. WOOD ¥ ngaoorrice. b B E mclmv I‘“‘"'
GEO. A, MORROW Dovaras K. Rivour, Toronto Agt. Agents wanted throughout Canada.
HANNA AUGUSTUS MYERS
mm ke, LLD. FREDERIC NICHOLLS
JAMES KERR OSBORNE
wu. K.C. SIR. HENRY M. PELLATT
'.l.nuu.x Managing Director ,  P. H. SIMS, Secretary . .
B Casital’ $1,400,000,00 Commercial Union Assurance Co.
‘ Assets, 32.132.4!3.39 LIMITED, OF LONDON, ENGLAND
Quu pald since organization -  $31,412,120,22 FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $14,750,000  Life Funds (n
Total Asnual l.eo-o for Lite Policy ol‘.'o
exceeds 15,000,000 Total Funds exceed _ [ )

H-dOluCandluhnh..leD-o&' ln.-l

Jas. McGregor Mgr. Toronto Offics, #9 Wellington St., East

B lumncc comp.n’ GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.
QU EE of America _

B S RRLLR, Ablent Madogw |
o K. ' t Manager
e L Phognix A&q@@e Company.
: "OF LONDON, ENG.

' Eutablished 1782,

Caledonian Insurance Co., of Edinburgh LOSSESV PAID, - - - $148,000,000

The Oldest Scottish Fire Office.

Hoad O Canads MONTREAL. 100 St. m
] nk - LANSING LEWIS, u::.:" . J. G. BORTHWICK, Secretary. Patcrson & SO", st.,
MUNTZ & BEATTY, Resident Agents Chiet Agents for the Domision,  MONT "“-
3 Bidg., Bay'St., TORONTO. Telephone Main 66 & 67.
INESS- X ' 7 ‘ » » | :
porg e A. NAISMITH, Presidest. = R. M. MATHESON,
N : ’ o, . .t
Economical Fire Ins. Co’y Sui A BRI & e
Waest CASH AND MUTUAL SYSTEMS . > moo
- Tol et Assets, 3319,377.  Amouat of Risk, $16,231,751 | || AUTHORIZES SABAL = = SL00 20000
B """'-', Wy 000.0.:!:' ’W..:'lf:.b. John A. Ross, Total Security to Policyholders $354,458.36
ot St et e 1| Policles T force 3,992 Insurance In force $4,208,830
, Eveet | "WTHERN ASSURANCE CO. Of London Eng. The OCCide ntal Fi |re

AS THE STRON

Casadias Branh, 88 Notos Dame St. West, Montres. 'nsurance CO.

E*B:"ﬁﬁ L“&mm """ », f::m..t s po I
wmm««....,......w‘,m.,m - 8sogoe | || Head Office - - W AWANESA. MANITOBA
"lm E. P. Pranson, Agt. Ropr. W. TYRE, Man. for Cansds. e S F -

»

J

R




~

1862 THE MONETARY TIMES

| B Ied Vlume 4.
o FIRE INSURANCE. * LIFE INSURANCE | -
Lnien GAINS OVER 190¢
i Assurance . MADE BY
Berman American _ o :
Jnslgmr!(,;wnp ‘ SOClety %
IYAYIM'NY'TAH'UANI 1908 . . = J 4‘
' CAPITAL ‘|0 LRI ////////////
?ulz:;rgwgu.onu.lQAgﬂlo Estabu’h‘d A‘D. 1714 / . / " ‘.
7.5692.685 || TN
ONE OF THE OLDEST AND STROMNGEST n Policies o Vuiil
4"4 I 5‘3 53 s s 3 3 ¢ OF FIRE OFAI’ICES §- 5.8 500 In Assets ,n ,0'_ £ “m
- 8038 CANADA BRANCH : In Reserve - %62
I3.5O 5 : In Income - _-
Cor. ST, JAMES and McBILL STREETS ||| ;o ginie = * ~ ~ .- 1o
[ MONTREAL i The income from interest shows a handsome §
] : ' : ¥ crease onfdnprgv'iogo year, though the same
AGENCIES THROUGHOUT cauu} gxm: vo.f. mr.lgfu has been maintained, x
T L. MORRISEY, b oo e Resident Manager ﬁ::ﬁnim 'gﬁﬁm“m&za.:mz
W, and z(.):'.' BADENACH, - Toronto Agenis m ‘man "m;u pr from d:"g‘;hh‘;.z- guided
ce, 17 Leader Lane L
Insurance in force, over
I.‘ d M t I F' $51,000,000.
n" o" “ "a 'm Waterloo Mutual Fire Ins. Co. it
ESTABUSHED 1000 © = I|] yuss oommca o WATRRLOG, ONT Hoad Office. Waterloo, Ontarie. \
Assets. ... .. Mibaioviiods $890,511.67 g 3
U!bmﬂﬁnio (iﬂClu‘diﬂs R;ins)ur-”” P Total Assets 31st Dec., '05, $514,000.00 o
ance ‘Reserye 9317.755.95) . . y Policies in force in Western
SUIPIUS. . ..oscvvreernnnn.nnr$520,032.98- g ‘ i
i it A ||| - Sreaat = swme | THIE HOMIE LIFE |
Head Office, TORONTO RN resiaiat. " Vics Prestaent. s
son. JgENpRYDRN . maLn,, ||| e E AR smen
!
:
ROBB-ARMSTRONG E
i CORLISS ENGINES : ‘:’1
f,
it “:
1B §1
; “
g, | \ “
{1 ! I
1k The Continental Life (nsurance Company 'y
: f Subscribed Capital, 51 000,000.00. ;
;, Head Office, Toronto. —
¥ CRA RIS H PULLEN, Secre ary and Actar
Several vacancies for good live
i e e |
t Apply 0. B, WOODS,—Managing*Director
I ‘ - B3

w

i

=%
:
j
i
§

P These are some of the adventages ¥
Insuring In

Pl TR RIER v

i . e e .
| One of the six Robb-Armstrong Corliss engines in the plant of J. R. Booth, Oftawa The Crown Life Insurance Gompasy :
" | Weed Offiens o '
3 { » . ® P F Crown Life Bullding, Toromto,

RObb Engmeerlng CO., lelted Most Liberal Policy is the Market, Good Terker A

\ “available to Reliable Represeatatives.

AMHERST, N.S. COL. THE HON. D. TISDALE, P.C., WP,

DISTRICT {rm.n Bank Bundm Toronto, WILLIAM McKAY, Manager. o General Mansger. :
- Tel B M 4 WILLIAM WALLACE,

OFFICES {{%on Beak Building, " imgoiiesl, W PORTER. Minsamanager. A H SELWYN MARKS, Secretary P
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TO AGENTS.

manent connection in - view,

\
\

There is always a place for a -good man among the

field workers of the Canada Life.

Men of good character, willing to work with a per-

should address

A -

Canada Life Assurance Co.

 THE METROPOLITAN
LFE INSURANGCE CO.

(looorponto‘bydnmdNnYoﬁ)
nmwmmnmmu.mmm

ASSETS. $198,320,463,23

hnohCoodowm.oMu'howuun-y

hlomb nounbudm uyodnuCo-'urh
ltb e

ork, CHac‘ 0, mbﬂﬁnhh

f-DAﬂ.Y AVERAGE OF THE COMPANY'S BUSINESS DURING 1907

thousand Canadians of all classes are policyholders h:i

nﬂu

52 ver day in umber of Claims Paid.

0,391 ser day in aumber of Policies Placed and Paid For

§1239,303,45 ver day in New Insurance Placed and Paid For.
$162,480.27 ver day in Payments to Policyholders asd addition to Reserve
$12,011.34  ver dav in Tncrease of Assets.

al Metropolitan
E"&:” the h*:mo‘z'xggumumm«dh:’ﬂ
ve.
Amount of Canadian Securities deposited with the Dom-
U. Giovernment for the protection of Policyholders
h Canada, over *“ Four Million.”

bONFEDERATION LIFE

A..OC'ATION
Hud Office, - Toronto, Canada

President
W. H. BEATTY, Ese

Vice-Presidents
W.D. MATTHEWS, Esa, FRED'K WYLD, Esa.

Directors
E. 5. OSLER, Esq. M.P. WM. WHYTE, Esq.
' R, WILKIE' Esq, GEO. MITCHELL, Esq.
5. NOROHEIMER, Esq. JOHN MACDONALD, Esq.
HOWARD, Esq.  HON. J. 8. YOUNG
l- C. MACDONALD, | J. K. MACDONALD,

and Aotury Managing Director.

PERFECT PROTECTION

There is a constan “:l‘(incnuluallbrthl’odoot Pro-
tection Policy issued by the Great-West Life Assurance

Company.
Briefly—the Plan provides that in the event of death
duringo specified period, one-fourth of the iums

or all the iums (as may be arranged) will be returned to
the booodcwy in addition to the face &llﬂ. of the Policy.
Personal rates and full lnlomubn will be furnished on

request,
The

Great-West Life Assurance

Company
HEAD OFFICE - ' WINNIPEG

Excellent torrimvdloblo for competent agents.
P lars on request.

THE RECORD FOR 1997,

SUN LIFF, ASSURANCE COMPANY ol CANADA

Assurances issued and Ebr g during 1907.. J:‘"'m
IN: —Cash Income from Premiums, nterest, Rents, etc.. ‘m
—-leooto as at zut December, 1907, ... covmsrvsersrires m.u
.................................... 2,198,909,
SURPLUS,—Su ted during sgo7 to Policyhojders en- ®
titled to participate tbd OB, . . ocearsossainsasboronrsosnsons 499,9%0.38
Snrrlm g16t December, 1907, over all liabilities and Capital (accord-
ng to Hm. Table with 3‘ and 3 per cent. interest). ... ......... 2,040,884.49
Sufpluo ovor all Lcobili and Capital, ooconliu‘ to the Dominion
......................................... 3.513/870.8¢
Amlm TO POPGIH
I')oodr Claims, Mnt ndowments, Pr u‘ other payments to
Policyholders during 1907......... gessgesncstsieadersressensiosss 2,205.491.99
Pa ts to Polnc‘hold-n Since OrgRnIZation. . .....cdviviiiiiinsess 17,498, 5.79
BUSINESS IN FORCE .
fe Assurances in force, gist December, 1907....0000iiivvivivinies 1
Increns® Over 1906, .. ......cooevuvssrvssidsrssnsnssins , 969, 396. 38

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA,

Capital and Asets - - - $3870472.74
Total Assurances in force - - -.18965.117.93
287 268.17

Paid to Policyholders m 1907. - -~
" Most Desirsble Policy Contracts
DAVID DEXTER, President snd Managing Director.

llmu ISSUED 0N ALL APPROVED PLANS
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,mp“ BOYAL-VICTORIA LIFE
INSURANCE (00

The Dinc!:or_l: Report for 1906 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS
and 7} pcvmc lodmloa lu !xmduu

agement for yesr, " No Interest Overdae or,
Umldo- Iwmm at end of year,

AZPLY FOR AGENCIES TO

h\
"DAVIDBURKE,AIA,F.S8S,

Cawmnar, Mawaose, MONTREAL,

FIREUFE g
SECURITY ABSOLUTE ¥
CANADIAN BRANCH
edo orrice., MONTREAL

o

THE STANDIRD LIFE

PHENIX---

!nomnco
Broomrn .Y.
WOOD & KIRKPATRICK, Agents
¢ TORONTO y

LONDON &
LANCASHIRE

FIRE

Pay
Insu

to Poﬂcyholdm

ln l'orco o M

JOHN L. BLAIKIE, President
L. GULDMAN, A.LA, F.CA,

Munaging Director,
T. G. McCONKEY,

THE LONDON ASSURANCE

. Eszasrissep A.D, 1720
Head Office, Cansda Branoh, Mentreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

> Toronto Agents
S, Bruce Harman, 19 W Street East.

Assurance Company of Edinburgh,
Eetablished 1825

Head Office for Casada, MONTREAL, Que.

lﬂw pm.‘ LA R R ) 0'00" wmm
lnnotmu, Canadian Branch. 17,000,000

oooooooooooooooo

Dcpodud with Cnud!uGovt
Apply for full Meulu-.

D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ont.
’ L J

Supt, of Agencies,

Home Office - Tm

Tre Nortrern Lire Assurance Co.
OF CANADA :

ONTARIO,

' 1907
THE BEST YEAR IN OUR HISTORY
Our Policy of steady increases is vindi-
cating itself by solid

-y progress in every
-Splendid Co-tncu to good - reliable

! producers.

Write lor -mculuu to lhc
HEAD

Thos. H. Pudo.

LONDON,

hn Mllna lhn . Dir,

SUN FIRE

INSURANCE OFFICE

Founded A.D, 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE'
COMPANY IN THE WORLD,
Canadian Branch—15 Wellington St. E,, Toronto;Ont
M. M. BLACKBUR
E. McKAY . ..' Onhriolm"m

TORONTO AGENTS :
4“

HIGINBOTHAM & LYON, Telephone M,
IRISH & MAULSON, 'r.upiou"'i« & ‘5067

Agents Wanted In all Ummunhd
Districts.

EARNEST WORKERS Me» Who Osn
[ wan

600D "FERRITORY mﬁﬂ&m
PLAIN POLICIRS by the Usios Meisl
Policiés recently changed to comply with revised laws

llnlu Mutual I.m' Insurance (s,

Fﬁn E. thunm. President. !llll E
Moy, Chief A&:ﬂt for c.-u
For Agencies in
Province of
S armes 8. Moot .’.1°"’" . g, 3
t. James St., Montr
or in Western Ontario,apply 10

W. ]. Prcx, Mngr.,17 Toronto St. Tﬁ

lnsurancc Company of
North America
Incorporsted

: Founded
1704 1792
PHILADtLPH!A

.""..‘:...".'.‘.‘.,""‘ $125,000,000.00
S B e

THE DOMINION LI

ASSURANCE - COMPANY,
HEAD OFFICE, WATERLOS, ON,

THOS. HILLIARD Paus. & Max Dm

J. B. HALL, A L Av A A By * SucasTasy § .
P. H. ROOS TrEasURSS
 FRED HALSTEAD - surr OF Acswcis
y
SURPLUS - - - § 230,073.32
ASSETS . - - $1400,11176




