
HEAD OFFICE AND VOR

OTTAWA, 224 Wellington

Branches
■AUTAX HOmiU TORONTO

00,»
tu* »»

i
99

0,073.32
1,111.71

sA-

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
«wm nr am Richmond streets)

. TORONTO.

PERSONAL ACCIDENT 
HEALTH — LIABILITY

r ..

***** cockshijtt, 0. R. WILKIE, 
VIcs-ProMotf. 

C. I0RIE-MJLLER,
w . PrssMsit. 
*• *• FALCONER,

Miaifin fir dull.
i

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

!

BUSINESS FOUNDED 1*9»

AMERICAN
BANK NOTE COMPANY

*

i*« F.C.A.,
tor.

IKBY,
i.

TORONTO

siren

Ittmtriarg (Times
Trade Review and Insurance Chronicle

|
i —-v.

INCORPORATED IMfi ,

British American

Bank Note Company
LIMITED -

ENGRAVERS OF ,

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone
tary documents.

The work executed by this Company is accepted 
by the )

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES. • '

HEAD orricc, -- OTTAWA
t ' *■

Branches >
" TORONTO 

711-1 Traders Bank Bldg.
MONTREAL 

9 Bleury Street

WE OFFER

Fini Mortgage Investments
AT GOOD RATES OF INTEREST

We have applications on band just now for farm Loans 
totalling about 960/XX) more than we can supply. The security 
offered is first Mortgagee on first-class Improved land, dose to 
market, along the Areola branch of the C. P R. The ad v 
will not be more than 40% to 60% value. T will be from
five to ten years with Interest at from 7% to 7|% clear to raort- 

Loans vary from MOO to 16,000. WIN furnish full
. Let us

» H*«
report on properties and all information 
arrsnge^our present and future mortgage investments ~

Debentures for Immediate Sale
$8,000 Saskatchewan Town, tf% 90-year Debenture for sale on 
baaia to yield

TK 1.1. CM MimiK COMM
1.1. COOK, MiiigifMai Office, ARCOLA, SASK.

REFERENCE^ :
. Union Bank of Canada

nt TMortgafle Corperetiee

-4

y

« m#DM V«L 41-No. 44. Toronto, Montreal, Winnipeg, Vancouver, May 2nd, 1908. Ten Cents.
Prendrai.
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RANK FAILURES—MUNICIPAL FIRE INSURANCE-WORLD'S WHEAT CROP
oiume 4i.
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ssffsfae&ffi".
lut.......................... 11,000.000 or

CAPITAL PAID-UP-THE MOLSONSBANK OF 
MONTREAL

$3,372,690
pN.WI

OfBoo, MONT*RAJ
Cndi-ided ProflU, BANK reserve pukd-

V
$3312,690 IBt. Hoe Lobd Muff com* 

amd Mover Botal, O.f.M.O. 
Hob. Prtefflwn

M EAD-oFpiS^ ~ I
In Oeo A. DsUHMoeD, K.C.M.O., Presided

LT.F— V, », VU-A *

Hon RollMa—ftîT oïb—to—,. K.CT O. D-,14 Merrl—

tubal.
. jtsrMBSHasTIXJ*» *
u*jL l *»«*rrKOAl%t6jjTrH4WUll,2«2M

asy , wSer.
British Colam a Mirkit Breech

.-MS- ce
K. A OLOVHTOH, General Meoeoer. •

A °‘l*?eS?n,rr,t

F, r« BFVTIK, lOSpwîwf R» w/ WH. 0*IO«MI,

». e Ui&tïïïifa- e—
BBASCHS* IV OAJIADA.

Pro»,0. HWOflBT, 8»U
JUetEed Breeat

JBSS figg-

Winnipeg London
Oatarlo- Loch now

titJBey Street 
tieeen h«, “ 

Toronto Joact.— 
Treetoe 
Welee 
Waterloo 
WitUaoieburg 
Woodstock 
Zurich

Morth-Wwt
Promni

astiïK

EEE EESs
fllMTIBfln- MedlotneHet, Alta.PHderloton BeOrath, Alta.
Oned Path Oakville. Mao.

Porta#, La Prairie

Owtart* Pert Mope 
tineeeeville,
Stirling,

Pp^rTown
SewyervlUe
Hew,

AUetoa MaM
MerlinAmheratburgimdord

MS'
Toronto.

Morrisburg 
Norwich 
Ottawa 
Owen Sound 
Port Arthur 
Ridcetowo

Smith * Fall* 
St. Mary»

Ayiaw 
Brock rills QuebeclEF-

So. Plan, I
Cheat errilla
Clinton
Drumbo
Dutton
Saeter
Pranktord

" Tonga Bt.Br. 
“ tineeo Bt.
« Rfcbntond BC 
- Carlton Bt.
“ Dundee Bt.

St Own 
StaThMaahChicoutimi

llTrenton
Tweed

Man.
and Riviere da Waterloo 
Loup Station

Alta.Pall*
Wanaw I c

principal citien.- ^hir«i;,M£;raath:nr Letton hanaA araBabla In all part* 0(5» ewA^

The Bank of British North America,

W^erfetdOrlmeby
83L Nflf* Boo tin

Are.Are C*L

i-E
HteT Anna d* 7:---------- ( jumnerUnd

yss. F2SS/4w"d
flit in Weet Ond 'Tü
Part Arthur WteUnount _ OMrtottetawn
Is JfswroPEOtASD—St. John a—Bank ot Montreal. Blrohy Core (Bag 0< Irlande 1-Ban* 
Is OnuMmus- London

HICity
in all the

Collections un**
--------------------  Circular

Meee ■'

m■ Poreet

W- Papineau Are. 
"rum. Chart»* Sf" Beak Bt.

p^HaU.P.0.
Incorporated by Royal Charter m IMS.

PAID UP CAPITAL • - «1.000.000
400,000

Head Office—6 Qraoeohuroh Street, London. 1.0.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager

■l Court of Directors;
I. H. Brodle, E»q. Richard H. Glrn, Baq.
John lame» Cater, Bag. B. A. Hoar*, Bag,
J. H. Mayne Campbell, Beq. H. J. B, Kendall, B»q.

■BAD OFFIOM IM CANADA, St. J
H. STIKBMAN, General Manager.

IAMBS BLMSLY, Superintendent of Branch*».
H B. MACKENZIE, Superintendent of Central Branch*». Wlaaipw. 

JAMES ANDERSON, Inspecter. O. R. ROWLEY, ln»peetor of Souci asm 
A. G. FRY. As«l»unt Inspector. W G. H. BELT, Awtatant Inepeew.

CANADA

EetablUhed in 1886.Rhrtw Weatm'eter Ar*

RESERVE FUND
. 1MH

PORI': ÜAL1-Bsmk of MoetrwL 47 TbresdnewUo Btrwt, S.O.

Èll^lESt Vk*fci£ «55 «2Etijsas
Goo, D. Whataua,la.

Is THS Verrat) Bran ron
urn
DAVIstreet, MOHTBBAL'of.;

Urati
fiSCTfRÇS^BTrBPRê^orP^iniIlBHreErBank. The Bank of

tSTn555Sl5* nStllaMooal Bank. Th. AogkrOaUfornlan

Basai

StDuncans, B. GAlexander, Mau. 
Ashcraft, B O.Ltd.

MUSLBead
OutThe Canadian Bank of Commerce

Dividend Mo. 85.

mu.8. miBt
Sith5S2S»'dS2ik. WertjSSToet.

HT Ü
Out

At*.< AllOnt.

Darldaoo.ürak.
Dawson, Yahoo Diet.Dot* Lab*, Bask, g

Orafl» ss Ssstli Afrlos »a< Wsst ladles an Is sltilsN it tfes BmTig.
fcrîîlkT^1—

&
ilmOM

Notice is hereby given that a dividend of two per 
cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 31st May next, 
and that the same will be payable at the Bank and 
its Branches on and after Monday, the first day of 
Jane next.

The transfer books will be clôsed from the 16th to 
30th May, both days inclusive. ;

A ' f *
By Order of the Board,

uà
ofLlv

Tim tied, and
mew mm
ÜM àfar

BANK OF NOVA SÇ0TIA
ISOOSPMUTSD iSj*.

11 ■
HEAD OFFICE, - HALIFAX, N. S.

tmUmStaa°VcSS. ' Anam*iA
O. & Camps six. J. W.

- HSOTOS Mclwwsa, H, C McLooc.
GENERAL MANAGERS OFFICE, TORONTO. Wf;

». c. «.u. -sry-ss;, ."fcSart «ssf8*-

ALEX. LAIRD,
General Manager.

N
VkwfiadAak SweoJews Y. Pavxast, P 

R. L. Bordim.
Toronto, 33rd April i 1908. Stock

îwren
Founded iSiA loeorp'd île» *W RTHE QUEBEC tf
Capital Authorised... S*coo,oe 
Capital Paid-up Si I ‘«it

fcrs.’isrkW® I k*.
ee:

Wots N*wiSrJs,ReeorreBANK 1,1*0.000
-------------of Pir—tor»:

j&ÜSbZkttSB. t

e#e»e»eeo*ee»»»»oe

ruro,
"Uf BL Andrews St.• te nrSSSPLS^.»

,r Ht. Catharine 
k. Henry

rsrd Is Iliad—Char tie- 
Summeraide.

Peterborough, Bt. Cotber nee, St. 
JacobV Toronto King St and Dun- 
due St., WaUnnd

Montreal New Richmond,

1I PQ.
Ottawa. Out

I Cash* Bag. COnt.
«WW-cJSX—.. rMe<

i

W

i

!826

; 
-

: s 1
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A
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•THEAL PAID-UP-
39372v690i

VE PUWD-
3-372-690

thbal.

.

SSî^fes-
ssxraT.:.J*er

COMMERCIAL BANK 
OF SCOTLAND, Ltd.

THE standard

BANK OF CANADA DUOTOM

nSr isie.
Paid-up Capital,
Reserve Fund,.........................
Pension Bessrvs Fund ...

A ta». Boots, General Manager

Head Office 1 EDINBURGH.
..................... 4BLOOO.OOO «£000.000 

£110,000
Ja». L. AwDaaaow, Secretary

LONDON OFFICE 1 62 Lombard Street, EX.
And. Whitus, Manager.

Ser.suseiD «7*
Ba» Omcr, ■ TOaowro, Os*.

5|jXf jceOLTULD, Oenorel MjgJj^iy^UDOE. Amiccant taml Maocgar
H, UhM

?

spur
Wwwé Ht «m

<£iym-w
St*.), Tenet».

»
Meton

.6*

PrtwrMe

essü”'Eh
Gsoaos S. Corrrs, Aset. Manager 

C.JuX?l«Bee“t!LBe!*?SÎ w*ew«^. Chenier Net*. Dr.fi.. sad
etradwof, On*.
Vetoortlw
Walton
»ST

et

« it
.M

On**

wr THE ROYAL BANK OF CANADA
* IncorooraUd i860

St*. Fieri, am, 
St Owe 
SlaTkMnA Imperial Bank of Canada. CAPITAL. M.tMaot

Bnn ri| DlfBôiôFB
T. V“r,i5S,M as. Holt Bag., Vice-President»-Sa »*.•. âsrSHfcT yhk5'““D

RBSBRVB, sejes.see
Waterloo

J-. Crowe, See.,’CAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - 
REST......................

„ , „ „ , HEAD office montrsal
B. L. Pew. general Manager ; W. B. Tormeea, Saeeri

C. B. Neill A P. J. Sherman. Aaaiotant General »un|m.
4.910.000.00
4.910.000.00

ESI m m
Met ot Branch*1

_______  S*Ta«..wood &E ZT" SSP*

VicwPrwùknt Chippaw. ingcrtoll A Putnam Ottawa! Market Br. W.llaîS
IK lAMSAYof Bowland ELIAS ROGERS I. KERB OSBORNE, N&ffara Fall.
CHILES tOCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg Lmta. u , . ..
UWTHRA MULOCK, HON. RICHARD TURNER IQuSrt I 5°“*^ ... ■ M°°trocl,SiCcth- Mont mal. St Paul W

WM. HAMILTON MERRITT, M.D., (St Catharine.,) I Wwt ged «rin# St We* Montreal Aeaes

HEAD OFFICE, - - TORONTO.
Branches In F reel nee ef Onterle.

AMHEESTBURU. BELWOOD, HOLTON, CALEDON BAST. BRANT- 
WID, COBALT ESSEX. PERÇUS, FONTH1LL, FORT WILLIAM, , A ,
MIT,HAMILTON, HARROW. HUMBEKSTONE.INOBRSOLL, KENORA. Amherst 
WOWIL LONDON. MARSHVILLR, NEW LI8KEARD, NIAGARA Antivonwh 
FALLS, NORTH BAY, NIAGARAA3N-THR LAKE. OTTAWA, PALGRAVE. fri^rwater 
JWT ARTHUR, PORT COLBORNB, PORT ROBINSON, RIDGEWAY, O«r*oro 
MULT S1J. MARIE, ST. CATHARINES, SOUTHWOODSLEA. ST. PWIMOB EDWARD ISLAND 
DAVIDS. IT THOMAS, THBSSALON, TORONTO, WELLAND, WOOD- Charlotte*»

OIEICTOEIiass* HON. ROBERT 'j AFFRAY,

America.
Charter ta 1M.
1.000,000
480,000

sT* | Bathurst St joha. North Irt
Res ton
St Jehe ;

«•OVA SCOTIA% Sydney
TruroPlMon v___ -

Fort Hawhmhmy WeymouthtSSKJ
d, whSm
MONTREAL

r.T
MANITOBA

Wiaaierg
NEWFOUNDLAND -

St. John’s
ALSERTA3SSL. )■ranehee In Frevlnse ef One See.

MONTREAL. QUEBEC.
■ranehee In Frevlnse ef MenlteSe,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
ef •ashatshewan.

MUIONIt, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT. | ÇMUjwm* 
REGINA, ROSTHBRN.

■•wishes In Frevlnse ef AlSerte. kXw* “
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH* r 

CONA, WETASKIWIN, RED DERR. |
... ■«•"•See In F raw! nee ef British Celumhle.
AM0WHEAD, CRANBROOK, GOLDEN, NELSON, RBVBLSTOKB.

VANCOUVER, VICTORIA.
•ATMOS DEPARTMENT AT ALL BRANCH

ww dewed oe depeeiu from date ef depoet and credited qearterly.

SASKATOHffWAN
IjbgrtaaHalbrite

Moons Jaw 
BRITISH COLUMBIA

Vancouver

Calgary

St Iti F reel Alhernl ViIt Mt haaaaalSn«ssBtNahos ■ ____ _
New Wantminetai Vancouver, Corde.» St V 
Port Beeiogton Vancouver, Beat End
Rowland *

VK

W*
Oran trill. Stmi

t,« CUBA
Havana, Galiano St Matansae 
Mansanillo Santiago da Cuba

PORTO niceStarr- Camaguey Cienfuogoe 
Card** Havana 
H>f«l

Sa» J

m
BufilnHhM

UNITED STATBS. New York, 60 William St 
CerreenenSenSe ihieughwt the WertB

THE TRADERS BANK OF CANADAtnt ITVT T X t i- A « - — - ICeeltel Autherlsed, •6,000,000.UNION BANK 
I OF CANADA IIE'S'S. jil&HB'

HEAD OFFICE i TORONTO
- Stuart Stralby, General Manager.

N. T. Hillary, AMletant Gen. Man., Superintendent of Branches 
J. L. Willie, Auditor to the Board. P. Bbenrta, Inspector,

•trethrey

Tatrime*
TAsaaitfi 
ffceeherg

Ceeltel Feld we.

an
Vlce-Preeldeoi .

., Waubansbone
eç,# K.C.

f.

:otia
Dividend Mo. MB. r

i p
s. r

^Notice is hereby given that a Dividend at the rale of 

*veo Cent., Per Annum, upon the Paid-up Capital 

^ this Institution

‘”reot Sorter, and that the same will be payable at 

Beak and its Branches on and after Monday, the 

““ky of June next,

Transfer Books will be closed from the 17th 
** *I8t May, both days inclusive.

•HANCHE» i QNTAHIO
■OrilH.

OtMr villa
Fart William 
01 (eoo>
Greed Valley Own
Guelph
Heedlte#
Hamilton Red 
Mmied > fewer
H.pworth Ridcmawa
lag «soil Redwood
PSdhe
K.nors

Artboi 
Aylmer 
Aytoo 
H.rtun 
Sited Riv«

ISSB6
Sarilagloa
Cargill
Clifford
Draytoe
Dutton
Uein
Elora

FalkUtiwo,
Fort Hape 

? Faleloy 
Praacott

has been declared for the
i

Taraals 
Av.aa. Road 
King sad Spedlea

Radnor Qeean aad Rroadrisw
|L Marys fongs sadHIoer Ms
Seell Sts Merit Yongs àColborn.Sit.
Sarnia Tottoaham

Tweed
Windsor 
wiaoa#

___  Woodstock
, Stretford Stnlioo WsMrtowo

• W.bhwood
SASKATCHEWAN

JfS£
eitfi

Lesmiafftee 
Man*y_ 
MamM PNOM . 
Newcastle 
North Bey 
Norwich

Scbcmbcrgl 
ISpriagdald I 
Stoey Creek 
Slranord

TorontoIras
Fergus

esc- MAN ITOSA

SiStL.,
ALBERTA

Calgary
Kdmoolon
Stmtler

By order of the Board,
1

G. H. BALFOUR, ■ANKCHS 1l

Montrent—Tb, (Jushsr Bank.
General Manager.***' April 34th,

1908.
i
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Bank of MamikonTil Merchants lank el Canada 1
.... •e,ooo,ooo ;
........ 4.267,400,

MONTREAL

Capital Paid-up ........
Rest .................

HEAD OFFICE,
Capital Paid-up 
Reserve Fund...

I88ti8
Head Office, . «... Hamilton, 

Directors :■card of Directors
Vice-President, Jowatea* Hodosoh, Bet).

CIua a Homer, teg. 
▲lex. Barnet, Baa.

Ceteris

HON. WILLIAM GIBSON,..,
J. TURNBULL,................................Vice-Preeideot and General x___

CYRUS Ae BIRGB. JOHN PROCTAV080808 -'SSESrg: Æfi "«I
Of
d
ot
SiC.VO,

H. M. Watsok, Aeeiatenl General Manager and Superintendent of Bneche

Branches

TaraInasrsoU Oalrrllle
Kincardine Orillia
Kingston Ottawatissu assr-
Leamington Pans
Little Current

tlgloî5£ton ThAmesrille
TilburyPort* William

HSSXü. Toronto
Watkerton
Watford
Westport
WeM Lome
Wheatley
WUllamitown
Wlndror
Tartar

Salt
OaoanoqueS&. U 10OWTABIO1

o'dRB
" Beet End Br. Slmooe Kao ten
t Weat CndBr

d\Glencoe 
Gore Her Lmdgn

Lucan
Martdaio
Heaford

Praeton Atwood
Sswnng
Berlin
Birth

i Renfrew ■ 
St. George«2L

Georgetown 
G ronton gK '

.-SE.ffiSSe" « ^ffTgad^jSosnd
_ |£hS£L, ToronSctlon StmwftUe

Georgetown Heuetadt W Ingham StonewallOorrft Niagara Balia wSSSÎ , „

B. gS5MUi fc “V‘"OBA *8», k:
Owen Sound Bredwerdloe ^LBKBTA ' SSSf'1

mSouthampton
TeeewaterJarrla

LietowelHanover
Heepeler

MUdmmr
Mitchell End Br Lucknow! -• feeQuo hoc

Montreal (Hand Oflce) St. Jama St Beauharnoto 
use St. Catherine »L B. Leehlne
no St. Catherine St- W. Quebec

TU
Sherbrooke 
St. Jerome 
■Johns 

Jorlte

Dunurllle
PordwlchSt. Sauveur K» 86 Le wrenoe Bind. 

• St. Louis
1330

Shawvllle
Alberts

Laoombe
Leduc

nee Swan lake
COLUMBIA

1DsysUnd 
Kdmoatoa 
Pt Saskatchewan Lethbridge

Medicine Hat 8tattler
Tofleld 
Vegrevllle 
Wetaeklwln

Oalgar» 
Oam rose 
Cantata

Olds
ssrssr M
Port Rowan Carman

Bed Deer 
Bedgewtck Venooevw

" (Mar Omit

umts

Nan tea
St. Albert

OorrsepoodeaU In Greet Britain—National Provincial Bank of

1 Manitoba!
Napinka
Meepsw»
Osk Lske

Brandon
(UndetoL

Portage 8s aria 
la Prairie Winnipeg iS5S*"

È8@i9BS@g31iS
Minneapolis - Security National Bank.

sa J British Colambl*
Wbitewood Oxbow f Vancouver

Victoria
«

j
Maple CreekOamduB

1* UxrrxD SrATne—New Tort Agencr, « and • Wall Sc W. M. Ramsay, Agent. 
BawKsna wOssat Barr ai*. The dorai Bank of Sootiand

Toronto Branch, • * . A. B. Pattsrson, Manager.

Oolleotlone effected In all parts of Canada promptly and
Correspondence Solicited. Cm

Hlii Offiw, Otfem, M.THE ST. STEPHEN S BANK THE WESTERN 
BANK OF CANADA

EMgpShfgg
eSSi

t. Imorpuraled iSjb
Reserve ................... .1.1 ,000

W. T. Whitlock, Cashier
ST. STEPHEN N.B. «.

AGENTS—London; Messrs. G'yn, Mille, Currie t Co. New York, Bank of 
New York, B.N.A. Boston. National Shawmut Bank. Montreal, Bank of 
Montreal. St, John, N.B. Bank oi Montreal. —Drafts issued on any branch 
of the Bank of Montreal.

P^ÏTcdd/Presiim n300,000

J. Y»££& ra
burtTiverton, Victoria 
Internet allowed?"'OoUwXloue solicited and pr

uSra&wfisSESr

Du
tsh (orti.tesa. THE DOMINION BANK <t¥ bought sod sold. DepmUlimrtMief 

MnvbseU Beak of

CspltAl Paid up, ’• $3,800,000
Reserve Fond end Undivided Profits, 5,000,000

48,000,000
—E, B. Oslss, M.P., President ; WilmoT D. Matthews, 

-Vice-President ; A. W. Austin, W. R. Brock, R. J. Chkistib, 
Jambs Cakkuthiks, James J. Fov, K.Ç., M.L.A., À. M. Nanton, 
J. C. Eaton. Clarsncb A. Bogbrt, General Manager.

• Branches and Agencies throughout Canada and the United States. 
Cslleetleiis made and remitted for promptly.

Drafts bought and sold.
Csmmerelel and Travellers’ Letters ef Credit issued, available 

in all parts of the world.

LA BANQUE NATIONALETotal Assets - -

NOTICE—On and after FRIDAY, the first
to its 
Three- Tflday of May next, this Bank will pav 

Shareholders a dividend of One and 
Quarters per cent, upon its capital, for the 
three months ending on the 30th April next.

The transfer book will be closed from the 
16th to the 30th April next, both days inclusive.

The annual meeting of the Shareholder! will 
take place at the Banking-House Lower-Town, 
on Wednesday, the 20th May ext, at Three 
o’Clock p.m. > '

The powers of attorney to vote must, to be . 
valid, be deposited at the Bank ^v* *
before that of the meeting, i.e., before Inree 
o’Clock p.m., on Thursday, the 14th of May nex .

By order of the Board of Directors,
P. LAFRANCE,

Manager.

1

. f
1

CKNKRAL BANKING BVfilNIM TRAMAOTU. Rob.

Union Bank of Halifax t.fl
Capital Authorized, 
Capital Paid-up ..v

...$8,000,000

...$1,500,000

,..$1,176,000

1

>Best. Men

DIBICTVBI M*n
Wm. ROBERTSON, PSkmonrr.C. C. Blackaoar,

A. B. Jonss

14 Ww. ROCHE, M.P., Vicx-PnasinaifT. 
Oxo. Mitchell, 6. O. Smith 

W. M. pTWxmtw s

Halifax, N. S.Head Office, .
B. L. THORNS,.............
C. N. 8. STRICKLAND.
A. D. McRAB......................
W, C. harvbY.............

Mm*

......................... Ox*Bilal Masai___ _
. .Assistawt Gbwekal Masasis. 
SurseiwTswDswT or Branches. Quebec, 24th March, 1908. U*i

SÏ■
BIAXCB1I

IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear River 
Berwick, Bridgetown, Bridgewater, Clarke's Harbor, Dartmouth, Digby, Co- 

j mlaion, Halifax, Ken trills, Lawrencetown. Liverpool. Lockeport, Lunenburg. 
Middleton. New Glasgow, Parreboro, Sherbrooke, Springhill, Stellarton, Truro,
Windsor, WotfriMa, Yarmouth. »N CAPS BEm-^B^B,,

JMSWICK—St. John*
DWARD ISLAND—Charlottetown.
WEST INDIES—Port of Spain. Trimdad.
CO—San Juin, Ponce, Cogues.

OOBBHBPOMDBNT8 
London and Weetmineter Bank, London, England

First Nstional Bank. "

EASTERN TOWNSHIPS BANK 16

fes
Capital $3,000,000 

HEAD OFFICE -
With ever sixty branch offices la tbs provtaee of j*

•JS^arUaa^MSw
IN THAT IMPORTANT TERRITORY

—-as—*

Inverness. Mabou. North Htl

IB
m PORTO RI hk

R*n, Savings
Branches in MANITOBA, ALBEjfTA^snd^ ^ ^ I1 ? i

X
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L
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Iton I Th® Bank °* Toronto. THE NATIONAL BANK OF 
SCOTLAND, LIMITEDDIvMond Ho. 107.EftS Incorperatnd by ««Tel Chert., «W A et ol Mum. Err

«.060,000 «8,000,000 
£1.000.000 • 8,000.000 
£4,000.000 $80,000,000 

£900,000 • 4,800,000
• EDINBURGH

B. Hut,

Coital Subscribed 

Uncalled
Reserve Fund........

■

ton. gOTICE to hereby given that a DIVIDEND OF WO AND 
OtIB-HALF PER CENT, for the current quarter, befn at the rate 
(/UN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
à d* Bank, has been declared, and that the same will be payable 
H ike Bank sod its Branches on and after

The 1st day of June next.

v,

Head Office . . .
1 Hecroa Smith, General Numr.

lent of Breach*

onvoi

C.v.0. - T. fnI
J. S. CocKBvae, • J.w Shareholders of record at the close of business on the 18th day

d Ifaysnt
THE TRANSFER BOOKS will be cloeed from the 16th to the 

Ml day of May next, both days inclusive.
By order of the Board,

The 8amy of Mahl mmi Ft is
in

D. COULSON,
General Manager.im Tin Bank of Toronto, Toronto, 

April Mod 1906.

COLl'KBU
THE BANK OF OTTAWA■Bn.

BOSSU OF DIKMTOla
HAY, President. DAVID MACLAHSN, Vice Pwidens

taP>nkmlN«i|E. n*"1, Pfw. Awt 0*. Mgr.
inspector!.—C.O. Pennock, W. Duthie.

Nxty-SIx Oflloes In the Dominion of Oautade
nysetsin In every banking town in CnSndn, and throughout the «odd
cwm^iffiîrA’mmED*" b*”kio* wtreeUd - k

Tanenmr 
“ 0«Uf0o..Br

myjTâ Finer.
Uutut

SHS
SES THE STERLING BANK

OF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
tlon with each Office of the Bank. •

P. V. BROUGHALL, General Manager.

I, Mill,W,

sus:
ROYAL VICTORIA CROWN LIFl MIROIR.m,

Î

Monetary Times’ Office *
Montreal, Friday Evening.;ef

From present appearances, and viewed from the Montreal 
standpoint, there aeemf every probability of the much talked 
of merger between the Royal Victoria and the Crown life 
Insurance Companies being accomplished. Although very 
little is being said of the matter, it is^stated on the best 
of authority that the proxies already received by Mr. Rodolphe 
Forget, in reply to his letters, give him control of majority 
of the Crown Life shares outside of Ontario. It is ated that 
the Provinces of Quebec and Prince Edward Island have gone 
over to his side of the argument in a body, and that every 
shareholder in these provinces has sent his proxy. These 
proxies are of a most irrevocable nature, and invest the 
holder with complete power. A large number of proxies have 
also been received from other Maritime Provinces and from 
the North-west. From Toronto and different sections of 
Ontario have elso come proxies, but the responses from that 
province have not been so free as from the other portions,of 
Canada. The Forget or amalgamation interests insist upon 
the head office coming to the quarters now occupied by the 
Royal Victoria Life in Montreal, and the purely Crown Life 
interests demand that the hea*'offices shall be in Toronto. 
The Forget interests suggest that the Toronto office, while 
being subject to the bead office in Montreal, shall be the next 
in importance and shall be the head, office for Ontario'and the 
West. /.

NALE
ie first

to its 
Three- 

for the
THE FARMERS BANK of CANADA

■COVOKATBD by SPECIAL ACT of PARLIAMENT. 
HEAD OFFICE i TORONTO.

_ „ DIRECTORS i
at. Hon. Viscount Temp leton, Hon. President.

..r” James Munro, President.
•town Noble, Alleh Eaton,

xt. . r
•om the 
idusive. 
1er» will 
r-Towo, 

Three

W. G. Sinclair, Bustige Gunby, 
A. Groves.

It H- v, LONDON COMMITTEEi
£ Viscount Templeton,
* Cbss. Euan Smith, K.C.B. C.S.I. and C.

2nd Vice-President and General Manager.
w' , „ „ BRANCHES i
kSm Csmdse Esst, Kiomoent,
IsUnju Cheltenham, Lindsay,BZr Millbaok,
& fe ».

■—■“*> Kerwood, Philipsville,
iluiwj r " Sub* Brenehos i
■ÜWhé, feîLV’ï*1' Jauetvllle. Neelleion

«Word, Mountain Grove, New Lowell,
U*,^w CORRESPONDENTS i
■ukwl Beri «“"“i’ ?*"k Limited, Loudon, England. The Merchant. OCT ,T“' *•*. York U.S.A., The cirn P .char.gr National Bank, 
CCtiwewy^"01 Lronnei*i Peris, Prance Berliner, Handel-Geaellackait,
UsSScîS?1,el BfohlogBwtoeee. Exchangee bought and sold. 
Anu^Vsi °* Foreign Goan tries. Interest allowed on,
^ w Wwarde. compounded four times e peer.

Henry Higgins.
t, to be 
ill days 
t Three 
ay next.

Trenton,
Wallscetown,

Peotrpool,
Sherbet Uke,
Southampton, Wllliemelown 
Sprineford, Zephyr, 
Stayner. 
ttlougrille,

E,
Shannon rill., 
Verona. Mri. F. H. Mathewson has entered an action against the 

Travellers’ Insurance Company for $23,000, the amount of a 
policy on the life of her late husband, of the Bank of Com
merce, Montreal. The company claims that he died of heart 
failure, and not accident. f ! , t

tager.

BANK
, Fires and insurance losses on brick and frame protected 
school buildings in the United States during 2 years have been 
tabulated. The principal causes ; were lightning, hot-air 
furnaces, defective flues, sparks on roofs, electric "lighting, 
and spontaneous combustion, in the order named. The line

___ of business having proved a losing one,for all concerned, the
Nid-ep Caoital WmmMD ISS». â1* «n Continental Fire Insurance Company siys it is quite possible
,S^A. * ..  .........................................* ' to reduce the number of fires by revising the electric wiring,

HIK ..................... $16,714,860 fitting lightning rods, looking after heaters, and last, by hav-
OFFICE: THREADNEEDLE ST. LONDON, ENGLAND ing incombustible roofs..

10,006
KB, QU6-

^Lndon City & Midland Bank, Limitedc w# 
• tor
itiuur

: olvmbu

t

r

V

L

r

si

j
THE METROPOLITAN BANK.

: ;
Vb?88i&®K5.. I To.S5fa°88,:ADA

Letter» ef Credit Issued, srsit- 
able everywhere. Drafts bought 
end «old. Collertioee promptly

Every department et Banking 
anndurted. Accounts of in- 
4Mduele, firm» and corporations

- Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital . $768,666.
ILat and Undivided Profits over $1,346,666.

Branches In New Brunswick Nova Scotia and 
Prince Edward Island.

R. B. Kisskn

General Manager(
'1

1 I
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-
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X THE STANDARD LOAN 
COMPANY.

I

SUCCESS■ This Corporation is the most extensive 
Land Mortgage Company in the Dominion, 
and one of the oldest, largest and strongest 
financial institutions in Canada or the United 
States. Its exceptionally strong financial 
position constitutes It an unusually safe 
Depository1 tor Saving*.

■ The Corporation does not do a specu
lative business of buying and selling stocks 
and bonds. About ninety per cent of its 
investments are in first mortgages on Im
proved real estate, in the selection of which 
has been brought to bear the “ expert 
knowledge " gained by more than half a 
century of experience.

Yen will enjoy sbsolnie freedom from anxiety if 
your savings are entreated to its keeping. At the 
same time they will bear at high a rate of interest 
at it consistent with the absolute safety of the in
vestment.

Capital
Reserve • 11,125,000.00

• • $50,000.00
• $2,250,000.00

!

1 Prksidbmt :
ALEXANDER SUTHERLAND. 
VlCS-PaSSlDEWT AMD MaHAOMO 

Director :

W. S. DINNICK.
Director :

RIGHT HONORABLE 
LORD STRATHCOyA and MOUNT 

ROYAL, K.C.M.G.

Steady savings point 
way to success.

This Company will be 
pleased to receive your 
account, and will wel
come you as a depositor.

Îjig
;

VAX Interest Allowed.4 1

1'4i

NATIONAL TRUST Debentures for one, two, three, four and 
five years issued, bearing interest at firs 
per cent, per annum, payable half-yearly. 

Write for booklet entitled "SOME 
CARDINAL POINTS."

Canada Permanent COMPANY, LIMITED
ItMortgage Corporation 

Toronto Street, Toronto XX
The RELIANCE HoN5ûw*

VStiB
THE Sinking Fund 

InvestmentsHuron & Erie
Loan and Savings Co.
London. • • Ont.

j.Of (Marts.
04 KIM ST. L, TORONTO W. N Douas

GOVERNMENT Psnsmst Capital Ml y paid $ m,sM 
Assail -

!and
MUNICIPAL

BONDS i DEPOSITS
to cheque withdrawal 
allow intersst at 

S# PEE OENT. 
Compounded hall yearly on depodb 

of one dollar and npwvda.

DEBENTURES
One Hundred Dollars and 
upward! -, one to five years,

PER 
CENT

DOMINION
SECURITIESi

DEBENTURES issued In
of #100 and upwards for periods of 
from * to 10 years with interet at * 
per cent, per annum payable half.
yearly.—Monies can be Pepoaltad by Ms*-

■ 4 CORPORATION LIMITED 
26K0IÜ STEASIJCBCOTO

Executors and Trustees are authorised 
by statute to invest trust funds in these 
debentures.
J. W. LITTLE.

President. The Hamilton Provident 
and Loan Society

HUME CRONYN.
Manager.

i
Capital Subscribed * 41,500,000-^0 
Capital Psid up • * •L0NOON ft CANADIAN 

AN ft AGENCY CO.L0
Limited

103 Bay St., - Toronto
BHTABMHHED 1873.

PEBENTIIHES ‘“g 'S,” ZZZ
tour per cent, per annum, payable half- 
yearly. The Debentures of this Society 

for Trust Fonda

g I
i£z°r« *„• .•. *jsa

DEBENTURES
Issued, one bum! -ed dollars sod 

upwards,- one to Are years

4 PER CENT.
Interest ps,eble belt-yearly.

Mortgage Loses seeds in Ontario, Maalteba, and 
Saskatchewan. •
W. WEDD, Jr,

Secretary.

are a legal investment 
Correspondence invited.

Heed Office-lUng Sc. Hamilton. Dot 
C. FEB Eli 

Treasurer.

1

A TURNER,
President.Tbi Oitirle Loir aid Debenture Co.,

JOHN McCLARY, Pres. LONDON. ON f. 
Capital Subscribed$s,ooo^oo Paid upSi.so >oae 

Reserve Fund ■ • • ■ $7* >,eee 
Tout Liabilities ft, 144,666 ToulAtsets $4,137,0.5 

issued for e to 5 yeers 
with i yearly coupons 

Per Adeem Legal Investment for Trust Fuads 
Payable without charge at any agency of f 

M oisons Bank.
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

V. B. WADSWORTH.
Manager.

UNITED EMPIRE BANK4%^ Debentures Iof Canada, Toronto
h

ACCOUNTS ■

l
»>

It is tli« aim of this Ban^to 
provide not only a safe and prom" 
able depository for moneys wrf » 
place where its depositors a**Y 
feel that anything the ***& 

do for them wul be
considered a pleasure. __

I
!i V.

m it,
<h

■
5
N

ill I • Iment can

I

5%
1

Debentures
For a limited time we will issue 
debentures bearing $% interest 
payable half-yearly
The Dominion Permanent 

„ Loan Company
IS Kins Street West

HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

•T -

SMITH, KERRY & CHACE
Consult two in Cotsrreeerswo Ewoiuasne 

Hydraulic, Electric. Railway. MsaUipsl. Industrial 
W.U. Cede aeed. Cable Addn

TORONTO WINNIPEG
Ceetl B. Smith Jfc G G. Kerry W. G. Chaee

h

SAFE SAVING

TESToronto Mortgago Company
OSil, No. IS Ter on to St.

Capital Paid-up 
Rweave Puwd 
Total Assets -

*7««.55° oe 
3.5,000 00 

1,4x7,015 93
HON. SIR WM.PÎÎORTIMRR CLARK.

LL.D., W.S., K.C.
Vice-President. * WELLINGTON FRANCIS. 
Debentures Issued to nay 4%. a Legal Invest
ment for Trust Funds.

Deposits iwceivpd at J*% interest.
Los as made ee improved Real Estate, on

favourable teems.
WALTER GILLESPIE M 1 1

• I
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HHITIIII SHINS 6 LOAN

COMPANY
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ACCOUNT 
BOOKS --

A Healthy Sign
la the IBs at aey yebliferina ie FifJn the * 

•ewoa of in oihiriptiaii liot ;

N Douta
LOHDOW 

Ntey Capital., 
lam bead . .

OUT AMO
■77MM •a

A' tfcaaHnpraaant aaith ■lertyiutho 
aabacrihara. Tkereaeoeieeetlarfo

ofi1
yj-Jolfftaa Tbomae Beattie. Vice-Pra* 
7. P. MaCereacà. T. B. Sa.alla.aa M. Maeuret 

Bmsy edvaaesd oa iaapraraf bran aaf 
■*’' *7 aad town propert.ee, on favorable

Tto iournai'a Dead ctrrnUtiori Ie laager 
thee thet ofjuy weafciy Uaata strapper ie

ita*1oiraiteSoa la*Lanier thea'Se 
drcalatian of all other torn* eewe.

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —Newest

rat /I
:

la
Of

ASeertfean ie the CoanaerdalC. f. BUTLER. RESULTS. If ye. west 
tha rapid* growisg an4 heat buying pro»-
IOC* pU* on sdtwti***t U »

COMMERCIAL
^^mSarjBB&rss.X'm

EstehWsIwS mmr Half • Ceetwry. zwriods flf 
rest at 4 
sMehaE 
4 by MM.

Should be In Every 
Fluenolml ! net Hut Ion

yBROWN BROS. ,=
Limited,

Miaifietirlig 4 Cieeirelil Stitloun
51-S3 WeWegtee SL West, Terewte.

WINNIPEG
theaa fatereat on allte tea thousand for i day fa>ji£X)a 

at M par cent. rale.vident ■DMUrs INTEREST TABLES 
prior eio.oo

T
ety ) COUNTIE6 Grey aad SaunaV ooaaalaaioa, lande n 

fanerai iaaaaial bun 
paala lewyere aad

As a protection to Merchants 
and Consumers, we are fast
ening all our bags containing 
Granulated sugar with a lead 
seal bearing our trade mark

a
leading lonea w. MURRAY,10,00000 

0.000.00 
H ,221.60 
>4.39566

- - TORONTO
renie Court of Ontario. ro#t

H. H. MILLIE. Has**.

the dominion
MUMS 4 INVESTMENT SOCIETT

ADDING MACHINEmerest it 
rible hill- 
iU Society 
it Fundi

PAPER ROLLS
manufacture ell grades of paper in all

i i i ! ! size rolU. t s i I « <
We

Naaonic Ti 
LONDON,

: .4 per cent psyable half-
7«edy oo Debentures.

T B, PURÜOM, ILC., Preside»*
Nathaniel mills. Manager.

Bourne,
CANADA

*
The BRITISH AMERICAN 

WAX PAPER CO., Ltd.
TORONTO. ONT

-5te. Oat 
erbib
rraaaufsr.

and the initials “C. S. R." 
When ordering Granulated 
sugar in bags see that the 
seal on the package is un
broken.FOR SALE-BANK *-4

*ni.ïileas8 One’s Readers
hath» A,. P*ee,i"e problem continually con- 
«uÿi * 7 01 f««rnale. The newspaper

I' This paper ie aa good 
. neTer Pi—ae bis readers. ••Mail «*" yet be impr

5lFabeei,‘!>L ur1^*r of old readers and
S w; rb^eSfi^r rwoe ,or

ftl^WNAL OP CANADA 
ceNTURY

%aetary Kf-."!"** *■ «ew readers.

wire Straight.itlng Maehlnee
automatically straighten and cut off 
accurately any length! up to 6 feet, size* of 
wire No 14 to 7 gauge.
These machines are in good order and do 
perfect work. We have three to spare and 
will sell one or more as desired. Price, 
complete with counter shaft, 176,00 each 
Also, have some good nail machines which 
we will tell you about if interested

MANUFACTURED BT THEito

3ank to
need is theI profit-

REFININE GO. In.r, but a

« B*T

mbdr
will k*

The -THE PAGE WIRE FENCE CO., ltd.it.
MONTREAL.

WALKERVILUE, ONT. 1

r
i

Tfct Tornrto Gum Tret 
Corporation '

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE
The officers of the Corporation will 

be pleased to consult at any time with 
those who contemplate availing 
■elves of the services of s Trust Com- 
petty. All communications will be 
treated as strictly confidential 

Wills appointing the Corporation 
Executor are received for sais custody 
FREE OF CHARGE.

/. W. Laigavir, MiNSglNg Din**
Toronto Ottawa Winnipeg

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL
. $1,000,000 

700,000 
700,000

BOARD OF DIRECTORS
gight Hen. Lord Stratbcona and 

Meant Royal, C.C.M.G. 
President

Hoe. Sir George Drummond, K.C.M.G. 
Vice-President.

IS, Awes 
S, I, CuKin-o*
L B. GmstnsHit 
C A Hats 
CK. Rosas.
E V. Msasprnr

Shauoh*msy, K.C.V.O.
Su Wu. C, Va* Homws, K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

Oplnl Subscribed - 
Capital Paid Up - • 
Isssrve Fund • • •

f* V

Sib W. C. Macdomald 
Ho*. R Mackay
A Mac*mss 
A T. Patswoh 
Sib R. O. Ram
James Ross '

fiSjIMay if to
urne 41.

LOAN
#.00
10.00
#.00

-AND.
AOIM

<

E
MOUNT

i, four sad 
sst it firs
tlf-ysarly, 
« 80MB

THE MONETARY"TIMES

VALUABLE
DOCUMENTS

y

V ' t .
Are not saie in your Lome ! 
Why take chances when you 
can keep them in a safe plaça 
*0 cheaply ? 1

Our Safe Deposit Vaults 
are positively fireproof 
and burglarproof. Private
koxes to rent from $2.00 per 
year up.

We invite inspection.

The TRUSTS aid GUARANTEE CO.
Limited

43 end 45 KINO ST. W., TORONTO. 

JAMES J. WARREN,
Mawtias Director. —

--’ti
l



TO. BE FULLY PREPARED TO-DAY,

What if to-morrow, you were to be suddenly, called to 
relinquish yciur hold of life? You would undoubtedly take 
immediate st^ps to insure that the maintenance of your family 

assured, j Suppose theye was a vague uncertainty its to 
what would befall to-morrow, would not the sense of obliga- 
gation be the same, if not in a measure increased. Should 
you not be fijlly prepared to-day against the happenings of 
to-morrow?

was

j >Cr

From what quarter does the greater degree Of danger 
arise? Is it not from the-likelihood pjf, accident—railway 
accidents in particular? Whether you travel by rail many 
times or but once a year, should you not see to it that for 
one time the maintenance of your family is assured in event 
of the all-uno*perted accident happening? Do you recognize 
the wisdom <|f such a step? Can you think of any sane
reason why jfoiji should not confer this benefit 
family ? upon your

Do you ever, think of this when travelling? Let the train 
on which you age journeying happen to stop rather suddenly 
between statuinl, what arc among yotir first thoughts? The 
vague horror of an impending accident, the realization of the 
neglect of a duty, which may now be too late, to look after 
(the insuring of your life against railway accident), the 
thought of the future welfare of your family?

Granted you do recognize the wisdom of an accident 
insurance policy, why not take it out to-day? The one best 
policy is undoubtedly The Triple Indemnity Policy, issued 
by 'the Ocean Accident & Guarantee Corporatibn, Limited, 
Traders Bank Building, Toronto; This stipulates that for a 
certain sum youf life is insured for three times the value of 
the policy. That is, in (event of your death by a railwai 
accident, your beneficaries would receive three times the face 
value of the policy. Is such a policy worthy of invstigation ?

' A call or a letter will bring the full details of this policy 
to you for con sidération, laying before you its commendable 
features. Take the first steps towards being fully prepared, 
by investigating.-—[Adv.]
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EMBEZZLEMENT
1 COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.p

'Of all POSITIONS or TRUST. Ac. 
Write

who «eu» lOHue r
lor particular»;

J. E. ROBERTS, General Manager
TORONTO

V

. !

THE MONETARY TIMES1

WESTERN
W w Incorporated 1851.

Capital 
Assets, over

' Income for 1907 over 3.299,000 00

Assurance Co.
Fire and Marine,
$2,500,000 00 

3,284,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President • 
W. B. MEIKLE, C. C. FOSTER,

Secretary,
W. B. BROCK,

Vice-President General Manager

, OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

LONDON, ENGLAND
t CAPITAL
I $5,000,000

CLAIMS PAID
$30,000,000

^ T V Zh

O* A. /VORKMfN’S COL-
r /lective mmi

L) >S/|EMPLOYERS LIABILITY,

O

FIDELITY
Esàblùhed

1849.

1ar
V

Z Head Office for CasaA:
. BAY STREET, Cer. RICHMOND 

\ TORONTO 
Z Agent, wanted in principal town, of Oitin» 
Apply F. H. Russell, General Mm>|•*»

DIVIDEND STOCK
6% - 4-

■I Write
Balance

payable half-yearly. 
TEENTH Annual

per annum, 
for FOUR 
Sheet

A—•- v

THE PEOPLES BUILDIH6 i LOAN ASI8CI4TKA
Head Office: The Peeples Bldfs.,

LONDON. -, Ont

. /

DEBENTURES OFFERING, TIME EXTENSIONS.

The time for receiving tenders for the three issne, a 
Calgary debentures, an advertisement of which annea» Z 
another page, has been extended to May 18th. ”

The town of Notre Dame de Grace (Montreal) One. i. 
advertizing for tenders for the sale of 8275,000 debate—* 
The date for receiving these tenders was originally Art 
14th, but it has been decided to extend this until Mar ml 
which will approximate the date of the regular meeting 
the council. * * 01

J
it* ;

V

.

ÆMILIUS JARVIS ® Co.
f * i

MEMBERS TORONTO 
STOCK EXCHANGE

V
16 JOBDAJI ST.

TORONTO. CZNT,
,8 PRINCES ST., 

LONDON, ENG.

ft STOCKS AND BONDS
“Oh, I’ll take the blame. I don’t give a damn.” That 

was the comment of Mayor Cameron this morning whes 
asked why he had endangered the fire alarm service by order
ing the siren-rope cut without consulting either the chair-an 
of the Fire Committee, or the chief of the brigade. The 
sentence typifies his worship’s entire attitude, says the Cal- 
garv. Herald. He has become so puffed with his little brief 
authority that , instead of being merely useless he is likely to 
become a danger to the community. Mayor Cameron sbooll 
remember that he doesn’t own the city. The siren is publk 
property, subject to other authority than his. Its bray was 
certainly a nuisance, but not so much so as the arbitrary con
duct of a self-sufficient but inefficient chief magistrate.

II
■!

{ :
; d -

if:

■
ACCIDtdN !5 AND DISEASE ’ i-

The Ontario Accident and Lloyds Plate Glass
Insurance Companies

Specially Attractive Policies, covering Accident Accident and Sickness 
Combined, Employer», Elevator, General and Public Liability, Plate Clean
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BUSINESS AND SENTIMENT* reasons which win that strange admiration, which brings 
% Yankee dollars into Maritime coffers from the States of

A dozen reasons exist for the Maritime Provinces New York and Maine, and the rest, 
of Canada having won the à flection of its sisters. There The man who sits in the smoking-car gliding along 
if an atmosphere of folk lore which seems to permeate the rails towards the seashore, obtains but a mean idea 
the land from Quebec to Cape Breton. One faintly of these same Maritime Provinces, their natural wealth 
remembers the fact that the Micmac Indfans once and resources, theif possibilities and their future,
fished and hunted in Acadia, that the French came along Gazing from the hotel window, in the role of arm-chair
with their bibles and civilization, and that the red and critic, the casual observer might imagine the chief 
»hite man toiled, so far as they knew for their own Maritime sentiment as one apathetic. Which only shows 
btnefit alone, but in reality to provide some interesting how the flippant can mistake modesty for apathy.
P*ge* of Canadian history. But the plough has buried The delights, the enterprise, the wealth of Canada’s 
forever the footprints of the picturesque Indian, who seaboard Provinces have been ovetshadowed by a stack 
lives now more in literature than in real life. of literature which has taught the continent, if not the

To this air of romance are added the days when whole world, that Canada is wheat and wheat is
shipwright's mallet sent out echoes to keep wave Canada. Added to its strenuous immigration campaign,

•“«with the Atlantic billows. Something there is about the West has had an asset in the modesty of our Mari- - 
*®oden shipbuilding which appeals to the imagination, time territory. But modesty', like meat, may be over- 
The wooden craft is the simple-life barque of the waters.. done. So we find New Brunswick and Nova Scotia* at 
Vour modern battleship and passenger liner are the least, taking a leaf from Western Canada’s book. They 
™»ult of scientific research and the product of a score arc telling the capitalist and the immigrant something 
. Pounding machines. One must award more to the about the agricultural lands which lie hot a thousand 

*“fvy men who fashioned their craft from the forests miles from the scent of ozone. Life there appeals to 
ratb*T than to those who work like machines with some, while others yearn for the expanse of prairie and 
**““**• The evolution of the Indian’s rough-hewn golden .grain. There is for the setUer a strenuous 

‘tar‘s on an entirely new journey after it leaves romance in the West. Continually pushing further 
T”ax and Yarmouth and a dozen other Maritime afield, every year his seed drill covers 4 larger àrea. 
”"•8*8 and towns and ports. In the modern Acadia the romance is of peaceful-

Travelling through Quebec, New Brunswick, Nova ness. Its labor savors of the agriculture of KurÀpe. 
r°tla and Princp Edward Island, and especially as one Get back to the plains of Manitoba, Alberta, and Sas- 

thc Atlantic seaboard, a different country arises, katchewari, and ^the steary ploughs are a forcible rc- 
almost forgives those Maritime exponents of for- minder that this is the American continent. 

f*T«Jnees when they tell you they have “just come Several influences are working for the ultimate 
"J*'rom a trip to Canada." A quaintness combined destiny of our Maritime Provinces. The railroads, native 

.business acumen is within the typical Maritime grit and enterprise, and the Yankee tourist are a few 
man. With aspirations enough to carry him of them. Railroad directors areUioroscopists. They see 

u/y hi* Hfe with success, he possesses also sufficient at least Half a century ahead. Xlhis is the reason for 
ambition to make inland Canadians know that the present day position of th< Gr\nd Trunk,/Canadian 

r/witime Provinces have not yet fulfilled their na- Pacific, and Canadian Northern became fore
mission. In all of which you have a few of the
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New York -to any great extent. Wall Street is not tfcer 
prop. There may be times again when that 
elicit the remark, “For this, much thanks.”

1834

of shacks in 1908. The horoscope says in 1958 it 
will have become a city, fed rand clothed by a great 
transcontinental railway, indicated in the gazetteer with 
a large black dot and geographically, termed one of 
Canada’s greatest ports. The railroad director knows 
that the Maritime Provinces have scarcely started to 
write their ftwentieth century history. So commercial 
pens and ink will be provided in the shape of steel rails.

The Yankee tourist goes by that- name because his 
tongue deals in pleasure talk, and his brain in business. 
While he is telling St. John and Halifax, and Frederic
ton, and Charlottetown that away down in Massa
chusetts they have more elegant, parks than here, he is 
quietly ascertaining how deep the ore goes down in the 
Lunenbif^ district, how long it takes to grpw this or 
that m some other region, in what factory establish
ments a thousand of his dollars might thrive on the 
multiplication bpsis. < The Yankee tourist thinks of other 
things than spending time and money with a brain-fag 
ÇuTe in exchange. He and the railways will help to 
bring'the Maritime Provinces into the swirl of the 
twentieth century. These two influences will have their 
effect. Maritime enterprise itself will quicken. And 
men who scoff will remain to admire.

score
f*t wa
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TWO HISTORICAL BANK FAILURES,..

Whatever else may be said of the manner in which 
the majority of bank failures in Canada have been 
handled, it must be admitted that the freedom from 
panic marking such events has been somewhat remark, 
able. Even in the early days, when our banking system 
was not so much on the world’s tongue tip, the store- 
holders and depositors fared moderately well. Com- 
paring this country’s statistic^ with those of the United 
States and allowing for difference in population, Canada 
may boast of a banking slate with but few chalk marks 
which revive painful memories.

Neither nation considers its banking system per- 
feet. Indeed. the United States is much dissatisfied with 
its banking laws. Currency legislation is an everyday 
topic there. The Monetary Times bias received 
of requests, from various States ai iar south as Ken
tucky, for literature and information concerning 
Canada’s banking laws. This fact alone is a testimony 
to the favorable light in which our system is viewed. 
Perhaps Canada has become a trifle conceited on this 
account. Shower praise upon the average individual 
and his blushes are likely to make Way for a swelled 
head. As the individual helps make the nation, so the 
nation’s mood is apt to be shaped by the individual’s 
thoughts. With practically the Press of the world 
pouring forth laudatory prose upon our bankingxsystem, 
it has come to be regarded as ideal—which is a little 
wide of the mark. Thp Canadian system is not neces
sarily the best in the world; but it is certainly well 
adapted for Canada’s particular needs. If it had been 

perfect, say, even three months ago, the necessity for < 
special financial provision for crop moving would have 
been unnecessary. Both the Department of Finance and 
the bankers agree that the proposed elastic currency is 
a good thing. A banking system, as a magazine, can 
always be improved. When a banker imagines his in
stitution is in the ideal class, when he knows it cannot 
be improved, it is time he looked for another job.

With its many advantages, its few Imperfections, 
the banking system of Canada has proved that in times 
of stress it can bear up well against the strain. The 
failure of the Sovereign Bank may always be cited as 
an excellent example. Aside from street chatter, aside 
from the question of scientific elimination—the fact 
remains that, having to fail, it closed its doors in a 
fashion which, to our Southern neighbors, looked like 
the impossible. The case of the Sovereign Bank may 
go down in financial history as the one extreme.

For the other extreme perhaps the Bank of Aus
tralia affords the best illustration. During 1837, the 
eyes of Europe, and especially Britain, were turned 
towards the continent in the southern seas. Capitalists 
saw in Australia a field for profitable investments, as 
they see in Canada now. I Capital flowed into the 
country faster even than the stream of immigration.
The Bank of New South Wales and the Bank of Aus
tralia had been established some time before. With the 
influx of capital, four new banks came into being*
Ipan and trust companies galore. When facilities for 
borrowing are many, borrowers are mc^re. Live stoex 
and land were traded in enormous quantities and are^ 
Payment was frequently made by long-dated bills on 
various banks. In spite of the poor harvests in *83° ™
1839, and of the fact that wool experienced a heavy 
in price in London, the optimism of. the farmer,^ 
agriculturist and the merchant was not to be dampen , 

In 1840, came a renewed period of commerce
activity which fanned the flame of speculation.

at that tune 
in which it

■
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' WALL STREET AND CANADA.

Some time ago it was asserted in these columns that 
the Toronto and Montreal stock exchanges were not 
greatly influenced by the spirit of the New York Ex
change, a statement which was queried in more than 
one quarter. Its truth has been again demonstrated of 
late. When the panic of March, 1907, blasted Wall 
Street prices as dynamite does a rock, newspaper men 
hurried around from broker to broker to learn of the 
losses which Canada has sustained, ^gain and again 
came the reply: “None of our clients were interested,’’ 
or “Only one client is affected.’’

It is not inferred that our stock exchanges Woult 
thrive were they completely segregated. Many financia 
houses in that event would allow the Montreal and To
ronto exchanges to go to the dickens, or to some equally 
indefinite destination. Tçading on the New York Ex
change is so vast, affecting the securities of such 
numerous ' and vital undertakings, that the very geo
graphical position to Canada makes it impossible for 
Montreai and Toronto to be oblivious of the ups and 
downs ofk Wall Street’s tickers. Wheh the New York 
Stock Exchange becomes demoralized, and prices rise 
and fall with springlike fickleness, and panic blots out 
all commonscnse, these events must necessarily affect 
the money centres of all countries ‘boasting of stock 
exchanges. *. , > -> !

A financial debacle gives results similar to a seismic 
disturbance. Somewhere or other the^earthquake spells 
ruin, while the delicate instruments of science thousands 
of miles distant record but a few tremors. The world’s 
financial centres are necessarily to some extent inter
dependent. If the upheaval be in Wall Street, London, 
Montreal, and Toronto will experience some tremors.

When chalk marks on the Canadian stock exchange 
boards were as scarce as flies in winter, those who had 
nothing else to do but to frame scientific and pet 
theories, said that if New York would only shake off 
the disagreeables, local securities might obtain inspira
tion. This week, Wall Street has been the scene of 
some brisk trading, a btiH market being in strong evi
dence. This spirit has , been reflected to some small 
extent in Monttreal and, Toronto. But it has not been 
sufficiently pronounced to justify the assertion that if 
enthusiasm were to prevail in New York, some marked 
changes in Canadian securities would be witnessed. On 
.the other hand, it shows once again that, although in 
the natural order of things stock exchanges are inter
dependent, the Canadian institutions do not depend upon/

• 6
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method of handling the get-rich-quick craze 
is an interesting comparison to the manner
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bs been handled in Canada during recent times. Those 
fa had little monèy during the Australian wave o 
prosperity found it the easiest thing in the world to bor- 

it It was necessary only to give some assurance of 
* ,he great prospective profits of the proposed speculation. 

In Canada the banks closed down on a very similar 
wave of wild enthusiasm. A chorus of protest greeted 
this action—nothing more serious. In Australia spécu
lât*» was allowed to run amuck.

In 1843, the whole financial fabric collapsed, and 
great was the fall thereof. Credit was destroyed abso
lutely- Men who had been lulled in the lap of luxury 
found themselves thrown precipitately against the 
frunrial wall, obliged to realize just what they could. 
The Bank of Australia tottered and fell. This disaster 
involved both the shareholders and the depositors. In 
order to prevent a panic, which would have annihilated 
the value of property had the shareholders been called 
upon to meet the liabilities of the hank, a bill was in
troduced authorizing the disposal of the property of the 
bank by a lottery. Although royal assent was refused 
this bill, the lottery was Jield before the law officers 
could intervence. All this happened some time since, 
but it makes an interesting comparison with the recent 
rage for speculation during an unusually prosperous 
period in this country. Incidentally, the failures of the 
Sovereign and the Australia banks show to what a high 
plane the science of banking has been raised. A bank 
lottery in the twentieth century is a joke.

Just as the Dutch for centuries have been fighting 
to keep the sea from swallowing up their picturesque 
country, so has Canada fought year after year the grip 
of winter. Nations which battle with nature are those 
whom the world admires. They write the cleanest and 
most interesting history. The icebreaker, Lady Grey, 
has beaten at their own game the. ice fields in Lake St. 
Peter, thus opening navigation at least a week sooner 
than otherwise would have been the case. This is an 
every-day Canadian difficulty which would strike terror 
into the hearts of countries where men are too lazy to 
hedge away from a string of approaching camels.• • • *

. Sir Thomas Shaughnessy has declared in London 
that the Canadian Pacific Railway are ready, if the Gov
ernment offers sufficient inducement, to provide an All- 
Red Route which would be a real improvement on the 
service carried on by the Canadian Pacific during the 
past twenty years. He is said to have labelled the 
Blacksod scheme as insane, an adjective smacking of 
the extremist variety: Judging the proposal from a 
purely practical, and also an engineering standpoint, 
the original All-Red route does not appéaf as much more 
than a materialization of sentiment. That a much faster 
service is needed on the Canadian Atlantic route is very 
true. But the time for an ideal, and, if you like, Im
perial steamship girdle around the world, does not 
appear to be yet.

it**
A curious anomaly is brought to light in the last 

annual report of the Ontario Railway and Municipal 
loard. Several cases are recorded of electric railways 

operating in the Province under laws enacted by both 
the Provincial and Dominion Governments, and, yet in 
actual practice not subject to either. Again, " there are 
found portions of certain lines working under the juris
diction of the Dominion Board of Railway Commis
sioners and other portions under the jurisdiction of the 
Ontario Board. This confusion has been brought about 
by Parliament applying the "general advantage*’ de
claration to various electric railways of an entirely local 
character. Whatever the advantage to Canada as a 
whole, the effect in the Province has in some cases been 
a three-cent instead of a two-cent per mile fare. The ; 
offending lines can plead much in excuse, for it is 
notoriously difficult to serve two masters.

• -m • •
The defeat of Winston Churchill in the northwest » 

division of Manchester has been considered in Canada, 
it seems, largely from the personal viewpoint. When 
some years ago Canadians had an opportunity to hear 
Mr. Churchill, they were not favorably impressed. 
Bumptious, impudent, thoughtless, conceited, were but 
a few of the descriptiops bestowed upon him. But since 
then his comparative youth has undergone the grating 
which the rasp of experience gives* While conscious 
of his own ability, Winston Churchill is a much more 
temperate man than was the case a few years since.
Just as his political leanings have undergone a com
plete metamorphosis, so has his character. If his per
sonality counted for anything at the election it would 
probably have won the day for him. But the issues were 
more than personal. Winston Churchill was not daubed 
soon enough with the paints of Irish Home Rule, ' 
women's sufferage, and the education bill. The voters 
knew their candidate, but not well enough in his new 
colors. A'side from all this, the fact that the British 
Government is endeavoring to effect drastic moral 
reforms affecting large vested interests was alone suf
ficient to defeat whatever Liberal candidate might have 
been put forward. The Unionist victrwies at Peckham 
and Manchester .will probably be repeated in many bye- 
elections. The eternal question of free trade played A 
comparatively small part in this particular election, one 
which has proved a demonstration against strenuous 
legislation in a country accustomed to the slow and 
the sure.

EDITORIAL NOTES.

It has been the custom of many English magistrates 
to banish thieves and vagabonds to Canada. The trip 
it their punishment. The men responsible for these de
cisions might well be taught that the Dominion is a 
bright spot in civilization and not a modern Botany Bay. 

• • • •
A Parisian inventor has been experimenting with 

a telespectroscope, which is intended to extend the range 
of the human vision. The time is not far distant, he 
Mys, when a man sitting in London will be able to see 
what is going on in New York. This should make Wall 
Street writhe.

• • • #
It is good to think that commonsense has. prevailed 
that the dispute between the Canadian Pacific and 

its workmen will be submitted to arbitration,] These 
®y«, when the fact of being counted a civilized country 
« megaphoned abroad every few minutes, call for a 
*«entific adjustment of disputes between Capital and 
wbor. The Lemieux Act of Canada is a tribunal which 
V*S, in the light of the practical, to attain that end. 

• • # •
With all the pressure brought to bear upon the 

presidents of the Dominion Coal Company and the Do- 
mmon Iron and Steel Company, one would imagine Mr. 
Jf°^s Ross and Mr. J. H. ^Plummer are feeling rather 
dwmutive. To the Government, banking* and inde- 
2®*nt efforts for peace have now been added the 
^deavors of New .York capitalists to belabor the dis- 

with olive branches. But it can only be diluted 
p?®6 pressure.' Someone must grant a favor if the 

rivy Council is to be cheated oHts prey.
• • • #

It may be that a new immigration record is not to 
^established this year after all. The figures for the 

three months, at any rate, are nearly fifteen thou- 
e*s than those for the corresponding period of 

j?*. Evidently, the warnings issued against persons 
v vjnf> before the spring did not fall upon deaf ears, 

y eleVfen thousand less have arrived from Britain 
over four and a half thousand less from the P.uro- 
continent.-' Immigration from the United States 

•«creased during the three months by 1764. For 
y reason this is no cause for dissatisfaction.
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interviewed Mr. Tancrede Bienvenu, general manager of rk. 
latter bank. "It i» a fact," he said. “ that .
nrnarKprl in tka ra/*an»1«r 117V — — I   « -preached in the maitter recently. When it became known to 
the Bankers’ Association that the Banque St. Jeanwas to 
financial straits, it was suggested that the Provincial Bank 
should assume its business. I went down to St. Johns lue 
week as a result of the suggestion, but the matter came to 
a head so quickly that I have made no investigation and am 
not even in a position to state what is the situation of the 
bank. I was told by some of the directors, that they amid, 
pated returning the shareholders about 6oc on the «fan- 
I have just been asked by Mr. E. S. Clouston, president of 
the Bankers' Association, to act as curator for the bank 
This position I have accepted, and the liquidation will beain 
immediately." ^

The deposits of the bank* have been gradually
1 np toof late. It is believed that its funds have been tied 

such an extent that the bank was unable to move. Evente 
ally, at a meeting of the directors on Tuesday afternoon it 
was decided to go into liquidation.
Montreal Agents of Bank of it Johns.

The Molsons Bank has been acting as agent of the 
Banque St. Jean in Montreal (%tr since the suspension of 
the Peoples Bank, which previously acted in that capacity. 
The account with the. Molsons Bank was small, and amount
ed to very little at the time of the suspension. The loans of 
the bank are understood to not be of the highest class, and 
possibly a considerable portion has been carried for quite a 
while. The note holders are naturally ^protected under the 
Bank Circulation. Act, and there is no doubt that the deposit
ors are also safe. How much will be left over for the 
shareholders is difficult to say, as there may be some loss in 
liquidating accounts.

Officials of the Canadian Bankers’ Association will make 
no statement until, the facts of the situation are ascertained. 
It is unknown whether the bank has been forced into liquida
tion because of inability to meet its immediate obligations, 
or Whether the directors have simply considered it better for 
all concerned to place the bank in voluntary liquidation. 
Mr. John Knight, secretary of the Association, left on Wed
nesday for St. Johns, to facilitate the work of liquidation. 
Dividend Four Per Cent. Last Year.

The bank formerly paid a dividend of 6 ,per cent., but 
during 1907 only 4 per cent, was paid on the paid-up capital 
of 9316,586. The rest account amounted to only 910,00a 
'• The figures of the bank, as they appear in the latest 
Government statement—which is printed on another page to 
this issue—show a surplus of assets over liabilities to die 
Public of 9353,547-

NEWS AND NOTB9.
/

The Imperial Bank is purchasing property at Saskatoon, 
Sask., for the erection of a new building.

The Royal Bank’s thirty-eighth annual report, dated 
1907, has been printed in elaborate and artistic form, together 
with an aggregation of valuable statistical information,

A Minnesota woman has been awarded nearly 9f,000 tot 
a kiss taken by force, an unique example of osculatory fin
ance. .

Earnings of the Shawinigan Water & Power Company 
for the. first three months of the year amount to 9165,97°, 
against 9123,770 for the corresponding period last year.

" Cadanian Critics çf Canadian Finance " is the beading 
clipped from a Minneapolis paper. Has the writer a cold, or 
has he invented a new adjective ? *

Next week the Bank of Nova Scotia is to occupy the ne* 
premises on Water Street, Windsor. N.S., just erected tor 
that bank. They are handsome premises.

In London, the Bank of Montreal has advertised this 
week the delayed Issue of pity of Montreal one millionJ>» ' 
ling 4 per cent. 40-years bonds at 99. The lists closed n 
Thursday.

of thè oldest of its kind in Canada, has issued a cat boo 
drawing attention to the advantages offered by the secunr 
and convenience of their safety deposit vaults. ,

The annual statement of receipts and expenditures 
Saskatchewan shows that the province came througn 
year 1907-08 with a surplus of $1,167.72, as against a surp 
the previous year of 9482,280.14.

It is said that the Bell Telephone Company has anaM* 
for the flotation in London of a large block of Manitoba

.

(

1 CANADIAN BANKING PRACTICE. 

By H. MTV. Eckardl.

LUI.
Thé description, just completed, of the routine and 

work of a country branch applies also, so far as general 
principles arc concerned, to the city branch. But, of 
course, the work in a- large city office is a great deal 
more specialized. For example, the current 
ledger and the Savings bank ledgèr might (>e assigned 
in the country office to one clerk- In the city, on the 
other hand, there would be one man on the savings 
bank ledger, and there might be three or more current 
account ledgers, each having its special keeper. Simi
larly with the discounts and the other departments—in 
the country office one man will have sole charge of 
or more departments, while in the cities the work of 
each department is split up into parts, a man being 
assigned to each part. In some respects, therefore, 
the ^country office is the more favorable for acquiring 
an all-round knowledge of banking. In a much shorter 
space of time the beginner gets an experieflee of the 
various departments.. He has a more comprehensive 

. view of the whole business. If he is in a large city 
office his attention each day will be pretty well taken 
up with the one-sixth or the one-fifth part of a depart
ment. But in the country he will have to do with two 

I or three departments, and will be able to 
clearly what is going on in all.

In the^ city office the junior does not figure at the 
foot of the pay-ist. Below him stand the 
In the Canadian bank the

account

one

1 ;

see more

messengers, 
messengers occupy a place 

* of their own. They are distinct from the staff proper 
. in that they are not called upon to do the clerical work 

of the bank, except probably the addressing and re
cording of letters and such like. The messenger is 
usually taken on at a maturer age than the junior ; 
before entering the bank’s service he may have' been a 
workingman. His pay will lie higher than that drawn 

. by the junior, but he is not commonly regarded as 
eligible for promotion.

However, if he is young and possessed of the 
requisite education there is nothing to prevent his 
entering the staff proper as- a junior, and from that post 
working his way up like any other.

I

St.

_ ' >
BANK OF 9T, JOHNS, QUE., IN LIQUIDATION.

Bankers’ Association Appoint Mr. T. Bienvenu ae Curator— 
j . Outlook for Shareholders.

La Banqpe St. Jean has. gone into voluntary liquidation. 
Although somewhat unexpected, the announcement occasion
ed no excitement in financial circles. The bank was a small 
on°> and its ! suspension illustrates the present tendency to
wards tbef extinction of smaller enterprises. The bank’s 

I head office is at St. Johns, Que., and it has agencies also at
, Henryvillc, Napierville, St. K. mi and Chambly Basin,

I* ? . It was founded in 1872 with a. capital of 91,000,000,
half of which was subscribed ; its operation» have beeit 
little more than local. Its paid-up. capital is $316,386, the 
most of which is controlled by the president, Honourable 
Philippe Jtoyj Speaker-of the Legislative Assembly^ Que 
who was a candidate for the mayoralty of Montreal at the last 
municipal election. Mr. Roy’s father-in-law, the late Louis 
Molleur, founded the bunk afld was for many years its presi
dent. The Vice-president is Mr. F. Lamoureux, the other 
directors being Messrs. A- Morin, M. Robert, and J. Quinlan ; 

r Practically, the bank has always been regarded 
less of a family affair. Critics are not, slow to 
a gpod thing the institution is out of the way.

Owing to the reports respecting the taking over of the 
Banque St. Jean by the Provincial Bank, the Monetary Times

»
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Telephone bonds. The money secured from this

Bank Ac,
.hereby the banks would be permitted during a certain 
2od of the year to issue additional circulation, limited to 
y p«r cent, of their combined paid-up capital and rest or 
ILfr'r was read a second time in Parliament on Tuesday.

The £1,000,000 currency 4 per cent. Montreal municipal 
loan swarded Mgrch 27th to the Bank of Montreal at 97.025, 
ippmrs to have met with a poor reception in London, Eng., 
vUle of the £2,000,000 Canadian Northern loan 90 per cent.
.as unplaced.

The net earnings of Twin City Rapid Transit Company 
daring March were $231,799, which is a decrease of $13,771 
compared with 1907. For the first three months of the year 
the net earnings were $643,790, or $17,854 less than in the 
corresponding period of last year.

The shareholders of the Stark Telephone, Light A Power 
System, Limited, which went into liquidation some time ago, 
may shortly be asked to subscribe to an issue of bonds equal 
to forty per cent, of all their holdings. If the bonds are 
taken over by the shareholders it is felt that the indebtedness 
could be wiped off, the plant improved and sufficient working 
capital left to properly carry on the business. The planT of
reorganization will-be presented to the liquidator, Mr. E. R. w . .. ____ ___„ -.
C. Clarkson, for approval. Week ending. 1907. 1908. Change.

The Canadian Bank of Commerce has made the follow- ........... . $...,... $......... . ............
ing appointments : Mr. H. B. Walker, of the New York „.................... April 21 $126,200 $181,100 +$ 54,900
agency, to be manager at Montreal. Mr. William Leggat, ........• April 15 868,876 691,779 — 177,097
inspector head office, to be assistant manager. Mr, C. ,D. „ “ .................April 21 »5,$oo 15,80a +
Mackintosh, assistant manager at Montreal, to be second Montreal Street . .April 25 63,594 66,065 +
agent in New York. Mr. John Aird, manager at Winnipeg, *orqnto Street . .April 25 - 61,003 65,733 +
to be also superintendent of Central Western branches,
June next. Mr. J. P. Bell, assistant inspector, Winnipeg, to 
be inspector. ?

A deputation representing loan companies doing business 
in Saskatchewan waited on Premier Scott and the other mem
bers of the Government l^st week to ask tor certain amend
ments of the Land Titles Act. In order to simplify the pro
cedure and lessen the cost of proceedings, and to expedite the 
enforcement of sale mortgage. They also asked that amend- 

î meats should be made by which arrears of taxes should be 
reported to those interested as part of a better system for the 
forfeiture oi lands for non-payment of taxes. The members 
of the deputation were D. H. Cooper, assistant manager;
National Trust Company, Winnipeg ; T. L. Peters, of Osier,
Hammond & Nanton, Winnipeg ; J. D. Gunn, manager, Na- 
tional Trust Company, Saskatoon; R. T. Riley, Winnipeg ;
A L. Crossin, manager, Toronto Trusts Corporation ; W. E.
Mason, manager, Canada Permanent Corporation, Regina;
Jos. Campbell, manager, Trust and Loan Company, Regina ;
Coorge F. R. Harris, manager, Canada Permanent Mortgage 
Corporation, Winnipeg; C. H. Iredale, Winnipeg.

After deducting operating charges, $359,423 for the pay
ment of bond interest and taxés, and $691,476 absorbed by 
the three quarterly dividends of 2 per cent, each and one of 
2M per cent., there remains a balance from gross earnings 
amounting to $1,766,549, out < of which $100,000 has been 
placed to the credit of continuent account and $244,975 
carried to the credit of profit and loss. The contingent ac
count now stands at $74,097. k

I INC

too
3,471
4,730

-at 1 st
- CLEARING HOUEI RETURNS.

The following are the figures for the Canadian Clearing
Houses for the week ending with May 2nd, 1907, April 23rd, 
and April 30th, 1908, with percentage, increase or. decrease, 
over 1907 :

•May 2,’07. April23/08. April 16,'08. Change. 
$27,011,126 $20,990,486 $25,561,203 — 3,3

16,012,343 20,906,848 — 9.4
7*815,045 11,309,355 — 7-8
1.505,356 1,642,355 + 8.7
1,230,742 1,182,981 —27.5

998,520 1,113,294 6.9
2,842,075 3,169,983 — 3» :

853,831 . 1,209,713 +28.08
1,746,883 1,821,281 — 1.6
2,333,959 2,344,993 —3208

908,134 991,552 —19.02
2,888 650,079 —26.3

1,013,951 —26.7

Totals .. $79,605,309 $58,728,281 $72,917,588 — 8.4

Montreal
Toronto .
Winnipeg
Halifax
Hamilton
St. John .
Vancouyee
Victorii
Quebec
Ottawa
London
F.dmonton
Calgary

33,100,551
12,278,692

..., 1,510,904 
... 1,635,201
... 1,190,526 " 

• • 3,296,757 
944,475 

.... 1,852,600 

.,. 3,305,598

... 1,212,153
882,195 

... 1,384,531 87,H9

•AC PAULO TRAMWAY LIGHT AND POWER.

ri l41* ?ear wa* * record one for the Sao Paplo Tramway, 
Light and Power Company. There are increases in every 
"J®6® °» >*» business, and gross earnings of nearly $93,000 
we than in 1906, the net earnings increased by $27,711, 
■jjjÇMting to $1,395,873'50. While gross earnings in- 
”™<ed 4-5 per cent., net earnings increased by 2 per

The figures for the two years are ;
Increase

EXCHANGE RATEE

Monetary Times Office,
Friday, 1 p.m.

The following prices are supplied by Messrs. Glasebropk 
ronyn, 75 Yonge Street, Toronto:—
New York Funds .............
Sterling—60 Days' Sight 

do. Demand 
Cable Transfers .’.
Rates in New York 
Sterling—60 Days’ Sight .

do. Demand ..................
Call Money in Toronto ................................
Cali Money in New York.......'..............
Bank of England Rate....,................
Open Market Discount Rate in London 

for Short Bills............. ........................

&
Gross 

earnings
$2,018,703.92 $110,298 $1,368,163 $94,330

*,1*1,523 92,819 1,395,873 50 37,711
,, ..The percentage of expenses to earnings last ÿear was 
K? P*1 cent. This I» 1.7 per cent, more than in 1906. The 

uowing table shows the growth of operating charges since 
*9°i, and also the development of the pas’sneger traffic :

Operating and main- Passengers carried 
tenance charges 

$47,000
418,000 
404,000 
460,000 
635.000 
651,000 

. 716,000

1-64Net Increase
earnings 9 ,

9% + 1-33 
9 9-i6 + 3-64

tir4’

1906
iw

v
3

1901 8,000,000 ^
16,000,000 

'19,000,000 j 

19,600,000 
20,000,000 
21,000,000 

23,500,000

2 5-81902
♦1903

Messrs. Aemelius Jarvis 4 Company, Toronto, have been 
awarded $2,134, 4fi per cent, debentures of Chatham, Ont., 
due in 15 years ; $4,182 due in 14 years, and $4,998 due in 15 
years. . . / | . \

«904,
1905
1906
1907

SOVEREIGN BANK FIGURES.
î .

The following Uble shows the changes since January in Sovereign Bank’s figures, under the more important heads, x_ 
ls ^hibited in the Government returns :— , _ „ ,

Circulation Deposits Deposits after Can loans 
, on demand notice in Canada
jMuary $1,195,570 $459,8*6 $837,983 •f’flf’iSj 
February 686,790 307,54» 835,172 2,086,685.
March.. 443,150 346,610 834,383 2,070,355

Bank 
premises

$333,595 $511,755
- 806,777
2,005,601 49H394 ,

Current loans Current Ipans Overdue.
debtselsewhere

$1,458,898
1/218,898
1,018,823

in Canada
$10,146,010

9,540,768
7,180,483

*
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EQUATIONS REVISED.

=» .Speculation 4 Wisdom « Wealth.
Wealth + Fakers - Poverty. ' »
Fakers — Verbiage - Nil.
•Forced Optimism x Manipulation - Penitentiary. 
•Results net always attained.
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ACTIVE SECURITIES
PENNSYLVANIA ISSUE MAKES THINGS HUM.

Strength of Navigation Stoeke—-Cobalt Markets 
Active.

strong., Niagara and Richelieu have been further helnri 
by the publication of the plans for the tercentenary «ewE:

smæw era
There is mucji talk in London of the floating of m. 

Canadian issues in that market. The Easter holiday caiuri 
the financial houses to postpone their appearance for a few 
weeks. The new issue of the Canadian Northern Railww 
had been expected before Good Friday, but it awaited the 
close of Easter Monday, and the disappearance of the holiday

The over-subscription of the Pennsylvania bonds has bat 
not only a good effect in the United States, but was an inspir
iting influence §oth in Canada and London. The only4 regret 
on the English fside of the Atlantic was that the successful 
placing of the Pennsylvania bonds might lead other American 
railways to follow Pennsylvania’s example, with the result that 
the British arid Colonial securities) less attractive perhaps, 
would have but little support. The lists were opened for less 
than an hour in Lotraon, and were closed with subscriptions 
several time* oker the twenty millions which were offered 
there. The banking houses involved comprised some of the 
most prominent of America and Europe. A significant feature 
of the flotation, too, is the fact that for some eighteen months 
or more railroads have met many difficulties in their at- 

v* tempti to obtain money. Throughout this continent their 
, voracious monetary appetites have been difficult to appease, 

anyway,, at a low rate of interest. The financing operations 
of the Canadian Pacific Railway perhaps was one exception, 
and an incident which caused considerably favorable comment 
at the time. 1 j . J 7 . *
Maokay and Progress of Maroonl.

English and German Bank Rates.
The reduction of the German Bank rate to five per cent 

still leaves it pretty high. London took little notice of this 
fact. One may reasonably expect another ldwering of the 
German rate before many weeks. It i* evidently expected 
too, that the Bank of England rate will drop stHl lower than 
three per cent., the present rate. Unfortunately, this is not 
an indication of good times. Money is apparently to be 
plentiful in the London market due to a general depression 
which seems to have settled on Britain just now.

“The advance in,the New York market,’’ says Messrs. 
McCuaig Brothers & Company, of Montreal, “in the face 
of declining railway and industrial earnings indicates clearly 

r thkt it is the future, not the present nor the past, which
Th&Mackay stocks have also been a feature of the week’s governs the prices of securities. Railway extensions and bet

trading.- Although if is difficult sometimes to distinguish terments and industrial undertakings were advancing at too 
what are really genuine investment demands, the sales especi- rapid a rate, and the setback, though drastic, has been a 
ally early this week, bear the hallmark of such. Between the wholesale one. Conditions in this country are steadily "un
close on Saturday and Monday, an advance of two points was proving, money is working easier, a better speculative demand 
registered. The rise to 62 fi- was not spasmodic, but was for securities is growing up and higher prices for securities 
pleasingly gradual. The comparative success of the Marconi listed in this market are assured. While it does not look as 
Companies’ experiments has not acted as a depressing factor if there would be an immediate settlement of the Coal and 
in the Mackay market. Although at least one New York Steel difficulty, there can be little doubt that some scheme will 
newspaper is receiving an excellent Marconi news service, be evolved, which will eventually be to the benefit of all con
science has yet to overcome many obstacles before Edison’s cerned." •
invention will be placed on a parity with the everyday tele- The Vancouver Stock Exchange has experienced an era of 
graph and cable companies. dullness. Day after day the market has been almost feature-

As during many weeks in 1906, the Cobalt mining market [less, with the exception perhaps of a gain of a point here and 
in Toronto this week has overshadowed the listed securities, there to encourage bidders. The following are the members 
Trethewey has made a remarkable jump. Xoniagas is men- of the Vancouver Exchange. :—Mr. A. B. Diplock, Western 
tioned very favorably. Silver Queen shows strength on the Corporation, 449 Pender Street ; Mr. R. B. Ellis, T. Mathews, 
dividend declaration, and there should be quite a ntrinber of 4*7 Hastings Street ; Mr. W. L. Germaine, British America 
dark horses in the list. Some time ago there was quite an Trust Company, 431 Seymour Street ; Mr. B. M. Humble, 
exciting race between Foster and Trethewey. The supporters care of Vancouvet^Club ; Mr. R. B. Johnson, 328 Hastings 
of the former stock are said to be afinoyed at the way Foster Street ; Mr. J. Kendall, Imperial Bank, Pender Street; Mr. 
is being left behind by its rival.' But annoyance is uncalled C. J. Loewen, 310 Hastings Street ; Mr. E. W. McLean, 501 
for as the idiosyncrasies of the stock toârket would easily ac- Pender Street; Mr. F. J. Proctor, Mahon, McFarland A 
count for a reversal in form. There was cause for chagrin at Mahon, 543 Pender Street ; Mr. C. D. Rand, 4$o Granville 
the rumor that the Foster mine had closed down. This state- Street ; Mr. H. E. A. Robertson, 441 Seymour Street ; Mr. H. 
ment is absolutely untrue, and wis due to the malicious quips J. Thorne, 442 Richards Street ; Mr. D. Von Çxtmet, 44* 
of rumor mongefc. ‘ , Seymour Street ; Mr. J. R. Waghorn, Waghorn, Gwynn «

The advaric^.in Trethewey is apparently on the strength Company, 519 Granville Street ; Mr. D. G. Williams, William* 
of dividend ruihdrs. |f so, the market may be disappointed. & Murdoff, 508 Hastings Street.

• The company intends to resume its dividends, but not neces
sarily in the iihmediate future. As soon 4s the reserve fund 
is strong and Trethewey is in a position to resume the pay
ments without the fear of an early cessation, holders of the 
script may expect their payments once again. One might 
pick out quite a number of stocks which, to-an ordinary ob
server, even nqw appear below their real value. Many Cobalt 
stocks, if they reached par, would probably not be too highly 
rated. -•
New Cobalt Shipper In the Field.

The Crowq Reserve Mine shipped forty thousand pounds 
of ore last week land thus appears in the list of shippers for 
the first time.. The continuous shipments, and dividend 
payments, and; the failure of the attempted labor strike, are

• at least three points in favor of a bull market. But it is to be 
hoped tfrat the investing public will proceed véry cautiously 
and not throw fiwayttheir money and sense without analysing 
their prospects iin the Cobalt field.

; Bank stocks have been rather more prominent this week, 
although on the theory that the public have lately been 
frightened of them, I there is no apparent reason for any re
vival of interest. Usually, it is gold-edge Securities that lea^ 
the way in any recovery of the markets, with the mining and 
more speculative iSSues improving later. Just now, this 
process seems to have been reversed. Dominion Bank shares 
have steadily risen during1 the past two weeks. They reached 
228 on Wednesday having advanced six points in a fortnight.
Influenced by She season, the navigation issues continue

■uoket Shops Under a Cloud.
With the passing of the Bucket Shop Bill at Albany, NAf., 

the “buckets” of Montreal “are feeling somewhat perturbed 
When enforced in September next, the Act will pot opt « 
business every bucket shop in New York State. A similar fate 
threatens the outside margin-dealers of Montreal. Mr. Gault, 
M.P.P., is hot upon their track, and every honest aw 
sensible man is with him. Stock gambling is a widespread 
weakness. As a get-poor-quick plan it is probably unexcelled. 
If the evil can be restricted by the extinction of the bucket- 
shop, legislation in that direction is a very desiriible thing.

The Northern Navigation Company is about to »**®* 
$160,000 new stock, making, with the $840,000 now ensung, 
the total capital $1,000,000. Shareholders on record 30th May, 
1908, will be invited to subscribe at par for one share for eve*y 
five shares of their then holding, payable 20 per cent, on eacn 
of following dates :—2nd July, 1st August, 1st September, 
1st October, and 2nd November, 1908. -

A seat on the New York Stock Exchange has sold at U7°>- 
000. This is an advance of $5,000 over the price of the las

The allotment of Ogilvie Flour Mills common stock j**®* 
to referred shareholders is on the following terns 
thirty shares and under have privilege of securing one *»" 
of common for each share of preferred stock ; holders of 
thirty shares, one share for each two shares. Payments, 
per cent, on application, 20 per cent, on allotment, 70 ™ 
cent. 30 days after allotment.

«
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THE INSURANCE CHRONICLE
May 2nd, 19M.

rther helped 
a"y célébra- 
t 118 stand» 
of the stock This spring has witnessed an unusually large 

qf prairie fires. Not only has property been lost 
their ravages, but many lives also. Unfortu-

UFI, ACCIDENT, AND CASUALTY NOTES. -.. / M
Henceforth, every railroad and other common carrier of 

the United States and possessions will be liable for the injury 
and death of an employee caused by the negligence of any 
of its officers or agents.

* • * •
The Dominion of Canada Guarantee & Accident Insur

ance Company at Winnipeg have moved into their new suite 
of offices at 510-512 Somerset Block. They have recently 
added to* their staff a city manager in the person of Mr. J. M. 
Richardson, late manager of the Empire.

• • • •
A committee of Vienna citizens, which is arranging the 

jubilee pageant in honour of Emperor Francis Joseph, has 
insured the Emperor’s life with a British company for $1,- 
750,000 until June next. In order to cover the expenses for 
preparatiohs of the celebration in the event of bis death 
before they occur.

number 
through
nately the danger of these conflagrations cannot be 
lessened to anÿ extent until the Western country is more 
jeftUH Where you have a big stretch of prairie, with 
the only sign of civilization a railroad track, it takes 
but a spark from a locehiotive to set the prairie on fire, 
with no one within many miles to help stop its career. 
Care in building new towns in the West is one pre
ventive method. Those towns which are already in 
existence in the heart of the Western plains would do 
well to properly guard their property from destruction 
by fire. Nothing more effective than guards of'ploughed 
land has yet been discovered.
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The Insurance Bill is not likely to pass through 
Parliament this session ; it is, in fact, understood that 
the measure will be allowed to stand over for further 
consideration until the House meets again next fall. 
The Government is well advised in proceeding slowly. 
A wide divergence of opinion exists among experts with, 
regard to numerous important clauses of the bill, and 
these will require the most careful investigation. “Legis
late in haste and revise at leisure" is a method that has 
been tried elsewhere and failed. Canada must read a 
lesson from across the border and tread warily. That 
the report of the Royal Commission will be used in the 
political arena, in the event of a general election occur
ring before the Bill becomes an Act, is unlikely. Even 
were politicians to utilize the report as an electioneering 
red reg, the public would refuse to be baited thereby^ 
No one will suffer by the delay, if one there is to be.

• • « •
The Kansas Insurance Superintendent ordered a Chicago 

casualty company to pay a $3,000 policy on a man who 
swallowed a toothpick and got blood-poisoning thereby—de
claring that this swallowing was ab accident. But the 
pany declares it not an accident and declines to pay. 
sumably the courts will decide.

• • a 4
A interesting case has just been decided by the Ottawa 

court. Regis Cardinal took out $1,000 insurance with Union 
St. Joseph in Canada in 1870 and designated that it should 
go to his widow, then his children, and in default to those 
heirs designated by him. He died in December last and bad 
willed this insurance to his sister. The widow sued for the 
amount under the original certificate. The decision is in her * 
favor on the ground that, the Ontario Insurance Act provides 
that when a man designates his widow or children as his 
beneficiary Tie creates a trust in their favor, the benefit of 
which a member cannot take away. The widow and children 
belong to a preferred class as well as the father or mother.

• • •
The report that Mr. Rodolphe Forget has acquired 

through proxies sent to him the controlling vote of the affairs 
of the Crown Life Company, was shown this week to Mr. 
Wallace the manager of that concern. “ That is only one 
of the periodical announcements, and wè know its source,” 
he said. “ Mr. Forget is a busy man, and he probaly has 
not taken much notice of the affair. This company will have 
an official statement to make late next week, which may throw 
new light on the matter.” Mr. Forget, it will, be remem
bered resigned as a director of the Crown Life Company at 
its last annual meeting. This action was .attributed to Mr. 
Forget’s disappointment at the feeling of Crown Life inter
ests against amalgamation with the Royal Victoria Life of 
Montreal. ■
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NATIONAL LIFE REINSURES MUTUAL RESERVE,
• 4>

About a million of life assurance, placed in the Mutual 
Reserve Fund Life in Canada, since 1S98, will be taken over 

1 by the National Life Assurance Company, under an agrec- 
J»«nt with Mr. Clarkson, the Canadian liquidator of the 
‘«mer company. One-fourth of these policies are whole life 
and limited payment policies, and at their issue holders were 
medically examined ; and three-fourths are on the asseament 
ryatem, holders requiring medical examination. ,

The premium» on the reinsured of the former class are 
w« same as, on the original ; the assessment numbers being 

in at a special rate according to age, provided the 
doctor* pronounce them satisfactory risks. The National 
does not, it is understood, bind itself to reinsure any persons 
*ho*e polities in the Mutual Reserve bear date before 1898 
“ °° per cent, of the whole life and limited payment policies 
do not, by June 27th. decide to take advantage of the agree
ment, the National Life is at liberty  ̂to withdraw from the
reinsurance

• * * »
The majority of the people confuse the idea of investment 

with the expression “ endowment ” insurance. Thus Mr. 
Warren M. Horner in a lecture on P^licy-F 
University “ One could not hold a more erroneous idea,” 
he continued, " unless the endowment policy is a very short 
term endowment, and then it can not rightfully be considered 
an investment unless issued to a very young man. For any - 
age under forty-five, an endowment policy rightfully selected 
is not an investment contract, but merely embraces the fea
ture of protection for old age of the Insured, together with 
the protection for his dependent pnes in the event of death.
A‘great many pepole are deluded into the idea that term‘ or 
straight life insurance is the kind to buy. In like manner, 
we frequently hear the claim that it is cheaper to rent than 
to own a home. Under certain circumstances this contention 
can be substantiated, but in the vast majority of cases, the 
man who lives in bis own home is the best off financially and 
is certainly the most contented ; and what is far more import
ant, does not run the chance of being kicked out of doors in 
his old age, and so we find that the most satisfied policyhold
ers are those who have the limited payment life or endow
ment contracts. ... If the insuring public realized that the 
reserve on a policy constitutes self-insurance, which not only 
equalizes the jkemiums but actually lessens the cost from 
year to year, they would not object to the increased rate at 
the start by taking the limited payment life or long time 
endowment Contract/ As previously stated, every man hold
ing a straight life policy would draw the face of hie policy* J 
if he lived long enough. There are living instances of such.
An endowment pojicy is the same as a life policy with th«
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arrangement.
The National Life Assurance Company was incorpor- 

*77. 1807. Its authorized capital is $1,000,000, all of
IT® w.Deen issued with $<99,975 paid-up. Owing to a 
•obstantial impairment of capital which at the end of 1904 
•jointed to $87,631, the premium rates were raised in 1905 

* five-year option policy was adopted. On December 
*9o6, the company carried risks to the total amount of 

, >398, the premium income aggregating $173,595- The 
were $705,288, and the total liabilities $487,193, 

I® , date the surplus on policyholders’ account being 
? No profits havC yet been divided among policy-
.J™*» 1tad the first distribution will not occur for about 
2 Mr. Elias Rogers is the president of the company
“d the head office is at Toronto.

: for every
eacht. on

eptember,

d at $70,' 
if the last

at!5
une share 
rs of ®vef 
oents, t° 
t, 70 P* WANTED

A$*acy for Fire and Loan Company for London. 
Address Box 197, London, Ontario.

JL



PRUDENTIAL LIFE INSURANCE COMPANY.

During the present month the Prudential Life Insurance 
Company has issued its first statement to the public, 
company was incorporated by special, act of the Legislature 
of Manitoba in 1902, and last year the work of organization 
was undertaken by the present manager and secretary-trea
surer, Mr. G. H. Miner. T£e company is well organized, 
having boards of provincial directors in Saskatchewan, Al
berta and British Columbia, as well as at their head offlee. 
The authorized capital of the company is $500,000, and it 
was not until March 1907 that any stock was sold. In the 
course of fivi months $135,000 was subscribed, when the for
mal organization was completed. Up to the month of April 
last over a quarter million had been subscribed for, and of 
this $35 Per share has been called.

The company has made good progress, over $1000,000 
insurance having been written up to April 15th. It is to be 
carried along ion conservative lines as a profitable and safe 
investment. Nearly all their insured have been good risks, 
receiving the jnost cafeful attention from the medical super
visors. The outlook for the future of this company seemsbzighL ; Ti r '

The

PIRE AND MARINE NOTES.i

The bill respecting the Occidental Fire Insurance Com
pany has passed the Banking and Commerce Committee.

* * • #

The Fire Department of Halifax, N.S., has acquired 
valuable new apparatus in the form 0/ a Shand and Mason 
engine, and a Truro turret wagon.

• • # #

Tenders are tp be called at Weston, Ont., for the érection 
of a new fireball, to cost about $15,000, The ratepayers have

—1 /
reserve concentrated over a shorter period, making it mature 
to the .insured at an age within his expectancy to endow his 
jpJd age. Caution should be exercised in the selection of a 
life insurance policy and an error is more easily committed 
on the side of cheapness than in selecting too high a rate.

SCOTCH COMPANY WILL TRANSACT FIRE BUSINESS 
IN CANADA.

The General Accident Fire & Life Assurance Corpora
tion of Perth, Scotland, have decided to enter the arena of 
fire insurance in Canada. Mr. F. Norie-Millcr, the general 
manager, has just come from Perth, where the head office 
of the company is located, and is now travelling through 
America in the interests of the company. This week he has 
spent in Toronto, and during that time has been busy mak
ing arrangements. Mr. Thomas Hall, who for nineteen years 
has been manager for the London & Lancashire Fire Com
pany has been appointed manager for the General Accident 
in Canada. A deposit of £30,000 has been, placed with the 
Department bf Insurance, at Ottawa. The directors are to 
be : President, Mr. J. Charles Cockshutt ; vice-president. Mr. 
D. R. Wilkie; Senator Jaffray, Mr. W. S. Dinnick, and Mr. 
F. Moore. The managers for Canada of the General Acci
dent Assurance Company, Mr. W. G. Falconer and Mr. C. 
Norie-Miller^; will have an ex-officio position on the board.

Mr. F. Norie-Miller stated to the Monetary Times that
* the company, has plenty of funds, and intends to invest them 

in Canada, where, he says "the return is greater than in Bri
tain. “We afe taking care not to send strangers from England 
who know nothing of Canadian jConditions,v said Mr. Norie- 
Miller to the Monetary Times' “ We will employ men ex
perienced ih Canadian affairs. With Messrs. Osier, Ham
mond and Nanton, of Winnipeg, we are negotiating to act as

* our agents there, Messrs. Roland, Lyman and Burnet will 
act as our Montreal agents. The Toronto agents are likely 
to be Messrs. Szeliski and McLean. In all the other big 
centres we have already an organization started and hope 
soon to overtake some of our British rivals in Canada.
g “ As we come from Scotland.’’ contiued Mr. Norie-Miller 

with a smile; “ we think we shall be well received. Regard
ing our company’s funds, we have at the present time nearly 
$10,000,000 assets as security to policyholders, and a 
premium income of $5,000,000. In the Old .Country we trans
act fire, life and accident assurance. We are doing business 
in all parts iof the world, but accident business only in the 
United Stated I think we have the largest accident business 

1 of any complany in Europe.’’
A strong company certainly has entered the Canadian 

fire-assurance field, and its efforts to write a large amount 
of business will be watched with interest by all interested in 
insurance sphi .. ïMl

already voted $7^,000 for new fire stations, and only a Doztiea 
of the money has been expended.

# # • #
John Duke, proprietor of the Commercial Barber Shea 

at Woodstock, Ont., has been sent for trial on a charge of 
arson and attempt to defraud in connection with the burning 
on Sunday morning of the Woodroofe Block. Duke’s property 
which was mortgaged to some extent, was insured for Isax

The victory of the California Wine Association against 
one of the English insurance companies in the San Francisco 
Superior Court whereby the company got judgment for the 
amount of its policy of insurance, $2,500, is of far-reaching 
importance. It practically disposes of claims reaching over a 
million. 1

#
Fire insurance questions, as having very much to do with 

commercial credit, afford especial interest to the National As
sociation of Credit Men in the United States. +So much so 
that the central body has asked local associations to devote a 
meeting to the subject before the annual meeting is held at 
Denver in May.

# # # #

It is two years since the San Francisco fire and earth
quake. In that period more first-class buildings have been 
erected within her borders than perhaps ever before. Two 
hundred hotels have been erected in the burned district, and 
the building permits for the two years aggregate $118,000,000.

m <* s-
As noted last weeik, the new manager of the Traders' Fire 

Insurance Company is Mr. C. E. Corbold, formerly manager 
of the Ottawa Fire Insurance Company, Mr. Corbold is not 
without insurance knowledge and experience, having been 
for years with the Lancashire Fire in Canada. He also did 
valuable work for the Uttawa, before it changed hands.

ELECTRICITY AND THE FIRE RISK.

Suggestive Paper Read by Mr. H. P. Strickland, A.I.E.I* 
Before Toronto Inesiranee Institute.

A matter of much moment in these days of electric power 
and Light in our shops and homes is the proper placing of 
electric machinery, the proper guarding of electric wires. It 
is a matter, too, by no means well understood by the aver
age man, who does pot often think of an electric current in 
his premises as a possible menace to property by setting fire 
to them. Something' which aroused interest in the subject 11 
a paper read by H. F. Strickland, A.I.E.E., chief electrics! 
inspector of the C.F.U.A., before the Insurance Institute of 
Toronto, on Tuesday, 28th April. Much of it is too technical 
for the average reader, to whom the terms voltage, current, 
ground, short-circuit, cut-out, etc., are a mental puzzle. But 
the illustrations he gives of peculiar fires caused by defective 
electrical wiring are plain enough object-lessons, and should 
not fail to attract the interest of every user of electricity. We 
give some examples, making the description as little technical 
as possible.
Some Interesting Caeee.

Too heavy loading of the wires in a warehouse by a new 
access of, current fused the wire and $8,000 loss was 
Wires in use fifteen years worked loose in a partition, the ends 
coming in contact with a gas-pipe; the dry covering of theoM 
wire burned and set fire to the partition, causing a 9,0’a*f 
fire. Telegraph call bells imperfectly wired, are a caure “ 
fire ; being often put through walls,or wood partitions witn 
proper bushing. Telephone wires, too, may get crossed » 
street-car wires and power wires pouring a violent currew 
upon the former, which will “blow’’ the-# protector 
emitting sparks to set fire to stock. A Angle 
lamp hung in a stable, swinging about with the wind. ;10 
it out of the horses’ way a cord was shoved one side 
wrapped around the wiring, above a fusible rosette, tncuw 
of thç wire 'rubbed off its covering allowing a short-cue® 
with adjoining wires, and $1,000 loss was the re*ult. .

Electric flat-irons and tailors’ irons, celluloid, 
over electric lamps, untaped joints in wooden m0^ J 
electric sparks falling on oily waste-all these are ct 
more or less destructive fires, and all the result of 
of conditions or neglect of precautions. Another 
cause of trouble and loss is the cohtact with ^
with power wires off which the insulating covering ^ 
rubbed. Not ,a few janitors of buildings could ,*** -u-,
danger of fire in large buildings by getting some i»< 
in the elements of electrical current conveyance.
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Danger» of Imp erf set Insulation.
Besides the instances mentioned, Mr. StrieklMdP^ „ 
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oar own .bops and warehou.ei, a. to exposure to fire by Atlln, B.0.-The Cold House, the largest hotel at Dis- 
nason of imperfect insulation of wires, improper placing of covery .three miles distant, burned to the ground. Loss, $io,- 
feses, or other violations of rule. Foryears »n succession, in 000, outside of $1.500 in bank notes which could not be saved 
a large dry good? waxehausc, the j or, ho knew no better, Caused by an explosion of acetylene gas plant, 
permitted conditions to «cist *"Nch thatwen m ®*nt#n» Ont—Large frame house, owned and occtipied by
danger of aett,nB ^re to a flat filled with wooden packing Mr. Thomas Bickle, together with contents, totally destroyed, 
boxes and inflammable excelsior which lay underneath the Loss estimated at $2,500, with insurance of $1,300. 
my switch itself. ___ Hull, Que.—Factory of the Imperial Furniture Company,..s&sjtntftjssrs.££, Blasa szz,s^ Lo-

• Ike comfort and safety which result from the attention to the owned by Sir Richard Cartwright, and was uninsured. , A 
teachings of experience. The circulation of pamphlets dc- small brick house three blocks away was badly damaged. It 
icriptive of electric fires and their causes, if put into language was owned by Miss Shirley and fully insured, 
that ordinary people can understand, might do a great deal Leamington, O&.-Huffman House, owned by C. A. 
of good. For the field of electrical use is constantly widen- Ryall, badly damaged. Insurance for $5,600, divided between

the following companies :—Royal, Queen’s and Commercial 
Union, $1,000 each; Manitoba Fire-Insurance Company, 
$2,600.

ing-

Tenders have been received by the civic Fire and Light 
Committee of Montreal, for the supply of a new electric fire 
tlann apparatus, to be installed in the new fire station on 
Berthelet Street, from the Star F.lectric Company, New York, 
sod the Gamewell Fire Alarm Company, also of New York. 
The .former’s price is $51,700, and the Gamewell Company’s 
l53,ooo.

J»
Winnipeg.—Roman Catholic Church of St. Joseph de

stroyed. Total loss, $35,<kx>. Insurance :—Canadian Fire 
Insurance Company, $12,000; Phoenix of London, $5,000; 
Phoenix of Hartford, $2,500; Phoenix of Brooklyn, $5,00a 
The total loss aggregates $35,000. »

Woodstock, N.g.—Two-story wooden building on Main 
Street, owned by J. N. W. Winslow, considerably damaged. 
The following firms suffered*— H. C. Moore Harness -Com
pany, loss $1,000 to $1,200, covered by insurance ; W. H. 
Everett, book store, loss heavy, insurance $2,800; C. B. 
Snow, grocer, and Harry Faulkner, tinsmith.

Tarante.—Ontario School of Art Galleries damaged. Los* 
on pictures and stationary about $7,000; insurance, $15,000. 
Loss to Ontario School of Art Design, $300 ; no insurance. 
Building insurance for $27,500. Following companies are 
interested :—North British, $2,500 ; Sun, $3,500 ; Home, 
$2,500; Union, $2,500) Scottish Union, $4,000; Western, $ip,- 
000; British America, $io,oOo. Probable cause of fire, a port
able gas stove. •

Woodstock, Ont.—One of the principal business blocks 
of the city, owned by R. W. Woodroofe, damaged to extent of 
about $2,000, mostly covered by insurance. E: F. Twitchell'*. 
photo studio was damaged by fire, smoke and water. R. W. ~ . 
Woodroofe’s '"jewellery store by sm<*e, E. F. Thompson's 
tailor shop by smoke. John J. Duke’s barber shop by smoke 
and water, and M. Rosenthal’s clothes cleaning establishment. 
Believed to be work of incendiary.

Nelson, B.O.—Part of the city power and light sub-station 
destroyed. It ts supposed that the starting of one of. the 
street cars from the barn caused the collapse of an over-heate* 
switch at the sub-station. The bottom blew out and the oil 
took fire, the blase spreading rapidly. The building was ' 
occupied jointly by the city, the West Kootenay Power & Light 
Company, and the Nelson Tramway Company, a loss of the 
?ower & Light Company, in transformers, switchboards, etc., 
is placed at about $12,000, while (he joint loss of the city 
and the Tramway Company will be about another $12,000.
The loss is fairly covered by insurance. Car barn of the 
Street Railway Company destroyed. Loss about #50,000.

♦ # # •
The superintendent of New York city schools, alarmed by 

the Collingwood disaster, pronounces loudly against the 
dangerous condition of many of the school buildings as a 
menace to the lives of thousands of school children, and de
clares that proper protection against fire "in a building 
be had only through the use of fireproof materials in the 
construction thereof. He finds in the second or non- 
fireproof class, 429 buildings—Manhattan, 112; the Bronx, 
23; Brooklyn, 164; Queens, 90; Richmond, 40. And acting 
on the authority given him by the recent resolution, the super
intendent closed in whole or in part twenty buildings occu
pied for school purposes. His classification of school-houses 
is, 1st, fireproof or first-class construction, in .that the walls, 
floors, partitions, stairways, etc., are composed of incom
bustible materials ; and 2nd, non-fifeproof or second-class 
construction, whether they be brick of frame, since these can
not be said to afford proper protection against fixe. He re
marked also, in many American cities, East and West, boards 
of education have reached the conclusion that automatic 
sprinkler systems provide the best and most practicable 
methods for protecting school buildings, 
planned contemplate the equipment of closets, basements and 
all concealed spaces. &

can

\

Installations

SOME RECENT FIRES.

doBn’s, Newfoundland.—Imperial Tobacco Works 
damaged with stock to extent of about $10,000.

Lindsay, Ont.—Lindsay Roller rink gutted. Loss, about 
$2,000 ; insurance for $4,000.

Buetouohs, N.B.—McLaughlin’s mills destroyed. Loss 
ibout $45,000, and insurance $ii,soo.

Grafton, Ont—St. George’s Church completely destroyed. 
Insured for $1,000.

High River, Alta.—Behl & Jacobs’ store totally destroyed. 
Lo,*> vi 5,000, covered by insurance.

Bsthuns, Saak.—W. Clark’s house, barn and granaries 
entirely burned.

Vancouver, B.O.—Vancouver sash and door factory totally 
oestroyed. Loss $30,000, with insurance of $10,000.

Maolsod, Alta.—c. H. Baker’s ranch buildings damaged 
Fir* extent °* 81,300; insured for $725 in the Canadian

•t.

ADDITIONAL INFORMATION C0N0ERNIN0 FIRES. 
A READY REFORTER.

Ennlsmore, Ont—U. F. Crough’s barn and cattle de
stroyed. Losses, $2,000. Insurance, $900 id' London Mutual.

Owen Bound, Ont.—T. E. Vanstone’s losses, on building, 
$5,000, fully covered ; on stock, $37,000. insured as follows :— 
Liverpool, London and Globe, $2,000; Montreal, Canada, 
1:4,000; Northern, $2,000; Ottawa, $2,000; Queen’s, $5,000;
'‘radexs’, $2,000; Wellington, $2,000; York,~$ 1,000; Metro
politan, $1,000; Merchants’, $2,000; London, $3, poo; 
Economical, $3,000; Anglo-American, $1,000; total, $30,000. 
.oss on fixtures, $3,000; insurance, $1,000. Amount of 

salvage, $5,000. ■
Hamilton, Ont.—St. George’s Art Glass Works. Loss of 

"■y*?**, $1,000. Insured for $2,000 in Liverpool, London 
w°be. $450 accepted in settlement.

dohn, N.B.—Irish Literary and Benevolent Society’s 
““on Union Street destroyed. The Irish Society lose about

wi* l^e jotal loss is about $20,000. There is no fear that the municipal fire insurance idea
btniu r—""'. un*'—Bulletin of the Tccumseh-, Boat Club «vill be beard from in these parts for some time to come,” 

roed to the ground during severe thunderstorm. Total writes a correspondent from Chelsea to an insurance journal, 
wss approximate» $8,000, with only $1,200 insurance. Already I have learned of one muncipality close at hand
min lJ,*"8***i Ont.—David McMackon's planing and stave which has placed in companies *. large amount of its public 
/ “ “ama£ed with stock of extent of about $6,000. Insured buildings as a direct result of this Chelsea fire.” And the 
” ««t half the value. Hartford Times reads a lesson to so-called reformers, who

■Mternut Bay, OnL—Three cottages with their contents want to promote municipal fire insurance, thus 5 “.If any 
!j*apied by Mrs. E. Woodcock, Dr. Lima Kenny, and Mrs. 8. town or small city should go into the underwriting business, 
J~«Mson, burned. Owned by Mrs. R. F. Kenny, of Brock- and be swept by such a blare as that of Chelsea, that town 

No insurance. or city would be plunged into bankruptcy. . . . The only
Campbell shoe store on St. Andrew Street badly kind of fire insurance worth having is that sold by companies 

r"“»ed. Cause, defective electric wife*. Loss is covered which do not have to put up their shutters when extraordinary. 
?■ ™«nnce. ' - losses occur.”

MUNICIPAL FIRE INSURANCE.
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NEWS AND NOTES. '

Vancouver finance committee has voted $50,000 for 
! .bridges. , j

The ratepayers of Yorkton, Sask., have sanctioned by
laws for the purpose of raising $60,000 by issue of deben
tures.

London,"Ont., wants half a million dollars for waterworks 
extensions, and the new scheme is to be submitted to the 
ratepayers.

The following villages of Saskatchewan have been em
powered to borrow money: Asquith, $625; Windthorst, 
$1,000; Nïortlach, $1,000.

The total estimated expenditures of Calgary, Alta., for 
the current year amount to $350,090, and the estimated re
ceipts '$357,261, of which taxes represent $322,950.

Messrs. G. A. Stimson & Company, of Toronto, have 
been allotted $15,000 town of Niagara, Ont., 4% per cent. 20 
installment debentures; and $14,744.24 town-of Streetsvillc. 
Ont., 5 percent. 29 installments.

Messrs. Wood, Gundy A Co., of Toronto, were the suc
cessful tenderers for $18,500 town of. Listowel, Ont., deben
tures. These bear interest of 5 per cent, and are due $15,- 

. coo in thirty instalments, and $3,500 in twenty instalments.
The following issue of debentures have been awarded to 

Messrs. Nay A James, of Regina, Sask. Longfellow School 
District, $800 ; Ashcroft School District, $1,000; Silver Plains 
School District; $1,000; Souris Valley School District, $800.

fi
-,

MONEY AND MUNICIPALITIES. v.

The other week the ratepayers of Victoria voted on and 
passed four by-laws. Now comes the news that through 
some technical or official error these by-laws will be invali
dated.»-Coupling this incident with a somewhat similar one 
which" occurred at Regina—and there have been yet other 
cases—there seems to be room for more civic care in 
arranging the details of debenture issues.

Probably many rcaSohs exist for these technical hitches. 
Sometimes the arrangements for‘voting on by-laws are 
rushed through in record time. A town or city^discusscs 
for months' whether or not it really needs ^money for this 

\pr that. Then at last it, puts the matter to th,e vote and 
rhings generally are hurried.

- Accidents are bound to happen in the best-regulated 
municipal families. With the eyes of investors upon the 
attractions of municipal bonds, it would seem nothing but 
wisdom if extra care were exercised in seeing that no loop
hole should be given for dispute or trouble in the launching 
of a debenture issue.

1

I-
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BRITISH COLUMBIA BOND SITUATION.

Victoria By-Law May be invalidated—Kelowna Will Offer
Issue.

(Prom Our Own Correspondent.)

- . Vancouver, April 25.
It may be that all four by-laws, approved last week by the 

electors of Victoria, will be invalidated. Action is to, be 
taken in the courts to quash the salt water high pressure by- 
law, and if this is successful ihe others will be affected. The 
ground is that the statutes had not been complied with, as 

f separate by-laws had not been used for each by-law as is 
reqtfired, but instead all four had been on one piece of paper.

Sonth Vancouver municipality may soon have a by-law 
for $25,000 for new schools to submit to the ratepayers. The* 
School Board is anxious to have it submitted right away, so 
that the new buildings would be ready after summer vacation, 
but obstructionists in the council are delaying the. matter.

The Kelowna City Council decided at its last meeting 
to offer the $40,000 issue of 5 per cent, debentures to the 
Dominion Securities at 85 net, with interest from date cf 
purchase, for immediate acceptance. This city is now 
having drafted a by-law to raise $9,000 for school buildings 
and grounds.

Regina, Sask., received from taxes last year $138,021 
the total income amounting to $257,413. Expenditures agm! 
gated $244,967, leaving a surplus of $12,446. Capital assets 
are valued at just over a million dollars.

An increase of three mills in the rate may be necessary ' ' 
at Guelph, Ont., in order to meet appropriations, which will 
exceed last year’s civic expenditure by about $25,000. Lut 
year’s rate was 19 mills.

Wentworth County, Ont., has a financial problem to face, 
the features of which are an overdraft of $7,119 and a need 
for $55,000 to carry out necessary works. An increase in the 
tax rate is not improbable.

The following are the bids for the $90.000 
30-year Lethbridge, Alta., debentures, which, a 
week, have been awarded to Messrs. Aemelius Jarvis A Co»- 
pany, of Toronto,'at 99.012:—W. A. McKenzie A Company, 
Toronto, $88,308 ; and W. C. Brent, Toronto, $87,360.

The Edmonton, Alta., City Council has, it is said, defin
itely decided to sell the street railway now under construction 
if a suitable offer can be secured.. Two bodies of English 
capitalists have intimated to the mayor that they will make 
an offer.

The $7,700, 5 per cent. 20-year Souris, Man., local im
provement debentures have been awarded to the Canada Life 
Assurance Company, of Toronto, at 92. The following are 
the bids: Nay A James, Regina, 90.135: Aemelius Jarvis A 
Company, Toronto, 90; and Wood, Gundy A Company, Tor
onto, 90.

The $15,000 5 per cent. 30-year Listowel debentures have 
been awarded to Wood, Gundy A Company, of Toronto, at 
98.30. Other firms tendering were Annuities, W. Graham, 
Browne, $14,737-50 ; and W. C, Brent, $14,587- Straight 
term bonds:—Wood, Grundy A Company, $14,925; W. A 
Mackenzie and Company, $14,834.

. A. Mackenzie A Company have been awarded 
$85,000 debentures of the town of Indian Head, Saskatche
wan, bearing 6 per cent, interest, payable annually and re
payable serially, extending over a period of thirty-five years,
The bonds are issued for waterworks and electric light pur
poses, and for the erection of a fire hall.

The Bank of Ottawa branch at Virden, Man., has been 
awarded the $50,000 4 per cent. 20-year Coupon Wallace 
(Man.) telephone system debentures. The bids received are 
as follow ; Bank of Ottawa, Virden, $47,805 ; Aemilius Jarvis 
A Company, Toronto, #47,555; National Trust Company, 
Toronto, $47,430; W. A. Mackenzie, A Company, Toronto, 
$46,065; Brouse, Mitchell A Company, Toronto, $45,**Ji 
and W. C. Brent, Toronto, $43,829.

The municipality of Wallace, Man., has awarded to 
Messrs. Wood, Gundy A Company, of Toronto, $50,000 de
bentures recently offered foç sale. The debentures are guar
anteed by the Province of Manitoba, and bear 4 P*t cez^- 
interest half yearly. They are due at the end of 20 years 
the interest and principal being payable in Montreal TM 
municipality is in a very strong financial condition, haring * 
net debt of only 2 >5 per cent, of the assessment.

An agreement has been reached between Toronto city 
and the local Street Railway Company with regard to uw 
latter’s assessment. The dispute was before the Ontano 
Railway and Municipal Board, but that tribunal adjourn 
the case to allow the parties to confer as to the valuation 0 
the storage bajteries, the only question still unsettled. 
company has now agreed to an assessment of $150,000 ou j 
these works. This is a reduction from $290,000.

Applications for annexation to the City of Toronto from 
861 residents of Deer Park, Bracondale, Doyercourt aso 
Wychwood were discussed before the Ontario Railway «° 
Municipal Board on Wednesday. At the close of the «8”' 
ment Chairman J. Leitch, K.C., pointed out that they cou» 
not lay down a rule which' would make it impossible for PC°P 
and to assume property-owners to be ratepayers and teas» 
not to be ratepayers unless they convinced the board 
they paid taxes.

St. Louis, Que., will shortly issue a $500,000 loan » ^ 
proved by the ratepayers. It will take the form of a 4j’T'*
4% per cent, bond issue, and will be devoted to consolid * 
the floating debt and making public improvements, 
floating debt now amounts to $189,458, on which tne 
is paying an average interest of 6% per cent. On tns , 
town expects to save about $3,800 a year, if theexpec»®ip 
is realized on the loao- After wiping out this, the bri*®* 
of the half-million wifi be devoted to permanent «M***»*» 
improving the police and fire departments, and buue , 
subway under the C.P.R. tracks on St. Lawrence Bool

6 per cent 
as noted last

Messrs W

1

1

1

1
1
i

I t

j

THE MONETARY TIMES Volume 41.iffy*
t5=S T *

f i

MONEY AND MUNICIPALITIES. r
1



STEEL-COAL DISPUTE.

Possibility of a Settlement—Position of the Government 
—New Electric Light and Power Company.

Monetary Times Office,
Montreal, April 30th, I908.

The Steel-Coal settlement continues to occupy a promin
ent place in public attention. It is also said to be engaging 
the attention of the Federal Government. The Premier is 
credited with having said that unless a settlement were shortly 
reached, the protection afforded the two industries by the 
Government would be withdrawn. This presumably has 
reference to the bonus paid ihe Steel Company as well as to 
the duties protecting the steel and coal, industries against 
competition from abroad. Many think this is the right course 
for the Government to pursue. They argue that inasmuch 
as these industries, particularly the steel industry, exist simply 
here as on the assistance rendered by the public through 
bounties and duties, the Government would be neglectful of 
the interests of the public if it did not compel a settlement in 
the manner suggested.

It it a fair assumption that the Government would not 
interfere in a matter which has already been pronounced upon 
by the courts unless pressure were brought to bear upon it. 
Whence, then, comes this .pressure ? Whose interests will be 
advanced by forcing a settlement ?, It cannot be disputed that 
the trouble is to some extent unsettling to those concerned 
in the stock markets, or in industries directly connected with 
the Steel or the Coal companies’; that the business 
of the Dominion of Canada, as a whole is greatly 
concerned, is a ridiculous contention. If the Do
minion Iron and Steel Company, or the Dominion 
Coal Company were the only concerns in the coun
try supplying the particular goods they produce, and these 
products could not be brought in from outside save at great 
cost, one could understand the argument that the Govern
ment should step in and sweep away the artificial barriers 
against import, even though by this act it became at once 
dear that they had originally been raised to favor certain 
interests. According to a statement made by Mr. Jones, of 
the Steel Company, this week, that company is well supplied 
with orders. While the Soo Corporation has had to close 
down its rail mill for want of sufficient orders, the Dominion 
Company finds the situation fairly hopeful ; and even if the 
output in its various departments is not so great as formerly, 
this is not owing to the trouble with the Coal Company, but 
to lack of demand from the public. The same can be said of 
the output of the Coal Company. Trouble with the SteelCom- 
P*oy is not affecting its ability to supply the public demand. 
Manifestly, the public as a whole is not concerned ih this 
»fht. If it were not forced upon their attention they would 
go about their business and never know it was going on 
0o*l Company and Intervention.

It may be assumed that it is not the Steel Company that is 
**»ing for Government interference. The company would 
doubtless be well pleasesLto have the difficulty settled and be 

son good terms with the Coal Company, particularly if this 
assured them of a permanent supply of coal. But they have 
•on their fight before two courts and here is every reason 
jo suppose that they would win before the Privy Council. 
The conclusion is that the coal interests are responsible for 
r Mtitude of the Government. Believing that the Privy 
vouncil would favor the Steel Company, and knowing that 
they would thereafter be at the mercy of that company, the 
“hportance of obtaining a settlement, now, has been forced 
nPon the shareholders. But a settlement under .these circum
stances would not be satisfactory to the Coal Company, unless 

obtained concessions from the Steel Company. This the 
ourts would probably not give. The assumption is, tbere- 

lore> tot the Steel Company will have to give up something.

.The threat to withdraw bounties or duties in order to bring 
about peace, places the Government in a somewhat peculiar 
position. It is, at the same time, a commentary upon bonuses 
and duties generally. Jhe Government, by granting this 
assistance in the first place, brought intoibeing the Steel Com
pany, which it said was for the good of the country, and 
which, for the good of the country, it now proposes to ex
terminate. The cause of this remarkable course is its demand 
that the Coal Company shall keep faith with it, according to 
the interpretation of the courts. It is hard to see how any 
man can favor the maintenance of such support, after 
ascertaining the extent to which these industries are supported 
on bounties, duties, dumping clauses and other contributions 
levied upon the puolic cash-box. Yet for the Government to 
discriminate against the Steel and Coal Companies^ as com
pared with other similar industries, bv threatening to with
draw its contributions, would be a palpable injustice.1 This 
is the situation in which the Government will place itself, un
less it is prepared to withdraw support from all other similar 
industries which exercise the right to fight for the mainten
ance of contract. That the Government is not prepared to do 
this is the belief of most of the shareholders of the pther 
bounty-fed industries.
•nrnguey Company Get Extensive Powers. *

A private bill has been passed by the Quebec Legislature 
granting to a new electric light and power company very 
extensive powers. This concern, known as the Saraguay 
Electric & Water Company, with bead office at Montreal, has 
been created for the purpose of taking over the undertaking 
and property of the Saraguay Electric Light Sc Power Com
pany, and to meet the constantly increasing demands upon 
this company for electric light and power and water supply.
The authorized capital of the new concern is Sj.ooo.oop, and 
the directors are W. M. Ramsay, Esq., director, Molsonf Bank 
arid Standard Life Assurance Company ; ex-Mayor H. Laporte, 
president the Provincial Bank of Canada; E. Champagne, 
ex-Ald. Gaspard tie Serres, and Charles Brandeis, C.E., all. * 
of Montreal.

The powers of the company extend over a very large 
territory, embracing the entire Island of Montreal, including 
the City of Montreal, the Island Bizard, and the counties of 
Two Mountains, Laval and Terrebone. Among the rights 
obtained is that to pass with its wires and pipes across any 
municipality in order to reach another municipality from 
which it may have obtained g franchise or contract, The . 
franchise obtained by the Saraguay Electric Light & Power 
Company from various municipalities have been ratified by 
the Legislature and declared to be exclusive in the cases in t 
which the municipal corporations haye so declared them, 
notwithstanding any want of power in such corporations. A 
number of rapidly growing municipalities surrounding Mont
real have approached the company with a view of extending 
the company’s lines to such places, which o.ffers are at 
present under consideration. ~ 1

The company intends during the present year to increase 
its power facilities by several thousand horse-power. Its 
present plant is at Cartierville, but'* may be decided to erect 
the new powerhouse elsewhere in view of the largely extend
ed territory of operation. At present, there are about ^o miles 
of electric lines in operation and the company Mipplies water 
to Cartierville and St. Laurent. Mr. C. Brandeis, C.E., of 
Montreal, is the Consulting Engineer.
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Feb. Mar. Ch’ge. Feb. Mar. Ch'ge. 
6,372.714+ 71 6,146.310 6,610,244 + 4.3

229,461 + 16.» 412.664 366.690- 13.1
366,382 + 8 606,640 443,116— 27.0

2.666,806 - 7 4 2.567.006 12,666,937 .............
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Quebec Bank.... ... 
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St. Stephen’s Bank..

I Bank of B.N.A.........
1 Bank of Toronto.........
B Molsons Bank.............
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if Banque Nationale .. 
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WESTERN CROP PROSPECTS. .

Ideal Conditions Prevail—Large Increase in Acreage 
Real Estate Market Remains Flat.

head
OFFICE

WINNIPEG

President •
let Vlce-Pree. 
2nd Vice* Free. 
Gee. Mgr. . 1. W. W. STEWART

RELIABLE

AfKtsRminj
Monetary Times Office,

Winnipeg, April 27th, 1908.
Exceptional weather conditions have prevailed during the 

past fortnight, admitting of nearly three-fourths of the Mani- 
toba acreage being seeded and about one-half that of 
Saskatchewan and Alberta. In the latter part of last week 
there were heiavy rains over the North-West. These turned 
to a heavy snowfall, giving sufficient moisture to carry the 
crops in a safe condition until June. In some quarters, there 
were fears of | excessive soaking. Dry weather only is now 
required to show excellent results from this year’s sowing, as 
the ground was in excellent condition when seeded. From al
most every point in the West reports indicate not only that 
the seeding has been favorable, but that the acreage shows an 
increase varying from 10 to 40 per cent., while there has been 
a sufficient supply of good seed available for all parties. The 
Seed Purchasing Commissioner has now a surplus of oats to 
sell. It is problematical whether the oat market will receive 
a shock when theie are offered for sale, as it is not expected 
that any farmers need them now for seeding purposes. The 
price is rather out of range, and a sufficient quantity of good 
oats have been obtained throughout Manitoba. Saskatchewan 
supplies have already been well attended to by the seed dis
tributing agent. The work done has been of great value, and 
good results are looked for in the coming harvest. Conditions 
so far as crop prospects and business in the North-West are 
concerned^ are ideal, whatever may occur between this and 
harvest. The prevailing conditions meantime have added 
considerable confidence to the business situation.
No Money For Speculation.

While everything possible has. been done by real estate 
speculators toi revive an interest in outside and inside pro
perty, yet, as indicated by the Monetary Times about a year 
ago, values for outside property were far in excess' of their 
valut. This still remains true. Not even the anticipations 
of the Grand Trunk shops being erected at a certain point re- 

, vived speculative interest. The fact is that there is little or 
no money for that purpose. From Prince Rupert copie pros
pectuses of a town site for sale cut into small lots. As the 
prospectus appeared only once in the local papers, it may be 
assumed that success was not attained, and the idea of getting 

- Winnipeg money to purchase property on the Pacific Coast is 
rather remote. There is but little activity in inside city pro
perty. A few purchasers are looking for market gardens on 
easy terms, while some of the real estate firms claim that they 
have not put through one sale since March of last year.
Others claim fairly active business, chiefly in house property.

.Values have not depreciated for inside property where the 
holders are not requiting the money ; and with the construc
tion of the joint terminus, considerable south Main Street 
property has been inquired after for building purposes.
Opening of Navigation.

Navigation opened on the Great Lakes on Saturday 
^afternoon, when the steamship “Winona’’ arrived from Owen 

SoUnd. Little difficulty was experienced except in the Soo 
Stiver. Oyer fifteen boats are following fast after the
’’Winona,” and will anchor at Fort William for grain cargoes 
during the next few days. About ten million bushels of wheat 
are in store at Fort William. Half of this is reported to be 
sold for eastern trade or export. A considerable amount is 
believed to be held for July delivery by Montreal merchants.
The opening of navigation will tend to lower prices on all
goods to the West and should improve the condition of the ment it is apparent that there are two , 
wheat market, as stocks mil be shown hghter from now on rapidly increase their wheat exports, viz., Argentina 

The next fifteen days will see the completion of a stretch Canada, while to all appearance the Asiatic export wifi nf 
of over 600 miles constructed by the Grand Tnink Pacific increase much over present figures. It will require a wortds 
Railway west of Winnipeg; while the Hon. Robert Rogers total yield in the vicinity of 3,500,000,000 bushels 
brings back word from the head of the C.N.R. that ten miles prices fall back to normal conditions. . . ...
in thef Turtle Mountains from Adelpha westwards and ten The year 1897 with a yield of 2,234,461,000 bushels, 
miles north of Virden across the C.P.R. tracks, with 25 miles one of the shortest crops in t9xe past twenty years—a year 

, of the Rossburn line through Rapid City into the Violsdale famine in India and of short supplies in all countnfî7 cf
district will complete’’trackage during the present year. So it was followed in 1898 by- a world's aggregatecrop
much depends upon the crop. Should it turn out, as it has 2*942,430,000 bushels, the record to that date, .’v'jLjng 
lines in the West will find traffic congested, even with im- acreage continued to increase, the yield diminished 
proved facilities. * the next three years, until in 1902 a crop was. Rr<xW Again,

The Winnipeg Board of Trade met last week and con- ceeding that of 1907 by nearly 20 million bushels. ^
sidered the work of the executive during the past month, and while ‘the acreage under crop in 48 countries shows

X >

7
the report of the delegation which appeared before the Rail
way Commission relating to freight rates to and'from Winni
peg. The secretary had a large number of enquiries as to 
trade openings in the city, articles for sale in the various pans 
of the British Empire, and other matters regarding Western 
Canada. The question of the ccnstuction of the Georgian 
Bay Canal was also brought before the executive .

Our cousins from the south are coming into Alberta and 
Saskatchewan in large numbers. A considerable amount of 
irrigated land in the neighborhood of Calgary has been taken 
up by this class of settler. The latest deal put through is that 
by which a large track of hind of about half a million acres 
near North Tabor has been secured by W. F. Smiley, of St 
Paul. It is understood that the deal has been practically con
cluded. The price Offered to farmers is from f 12 to $20 for 
actual settlement.
Co-operative Flour Mille.

The Scottish Co-operative Society of Glasgow sent out 
officers over a year ago to consider conditions for the erection 
of a large line of elevators in connection with their co-opera
tive flour mills in the Old Country. Mr. Fisher their Winnir 
peg representative, has just returned from Glasgow, where 
he has been going over the scheme with his company which 
has decided to delay operations meantime on account of the 
unsettled condition of the Western grain trade, and until it 
is decided what course the Government will take in connec
tion with Government-owned elevators. The grain growers 
are desirous that the Government should purchase all existing 
lines and operate them under ia board of control or commis
sion. This matter will be brought to a head in the near future 
at a meeting of the Western premiers to be held at Regina, 
when a definite line of action will be determined upon, either 
adopting the views of the grain growers or leaving the ques
tion in abeyance. Meantime, seats on the Winnipeg Gram ex
change are selling from $ 1,000 to $1,200. Thenris nothing 
new to report regarding the proposed formation fcf a holding 
company for the large building erected on Lombard Street

; <

*

V

WORLD’S WHEAT CROP.

Canada and Argentina Will Increase Exports—The 
Dominion’s Contribution to Wheat Supply*

The recent estimate famished by the Unitéd States 
partment of Agriculture covering the world’s wheat cr p 
1907, Rives the aggregate production of the year zsj,jv< 
922,000 bushels, or about 330 millions less than the prec 
year. In going over the statistics presented^by

and
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sr Jftr.'ttSrti'Srï ss taw smssje st^ï
percent . .. ____u( . ■ — | ”ay; ' A penalty of fifty dollars a day is imposed upon any
fffltt Will yr*t*bly Kssp High. i bank failing to give the notice to the finance department re-

Xhe 1906 crop was the largest in the world’s history ; Quired by the amendment.
-, more than an average price was secured on account of I Relie of Pre-Confederation Dave.

Within the next five years the trade will speak of South i a m hlr mJhC ^'ni*ter of ?“bhc Works puts through
American shipments as including Argentina, Chile and I should be a rcally .bclo.ns t0 and
rZguy. These three countries produced 178,636,000 th;. ,”d defended by !»o«ne other department.
tasMs in 1907, an increase of 59,523.000 over 1903, so that ah tV 5V.uat,on n?'!xa.n<? ,b*n wblcb borders upon
,«o8 will probably see the yield of 1903 ( 119,000,000) practi- i atio y" ^ll,t,a’ after y?ars of consjder-
dlydoubled; while at this ratio of increase, and with favour- j onto /hi 'de ,]** u*. saJ> ncw barracks at 1
2k crop conditions, it is not too much to predict that in ”?ay involve ,he ** <* so™e real estate, the
amTof the next five years South America will be raising ! and lbc aPProval of plans, de-
i-ffmnna bushels of whea't, with nearly 335,000,000 available 1 -,^n Wo/°rCVf- be acc®mm?dated> the needs of the
foroport Europe requires on an average 11 million bushels : Wk;ri, n°n/,tu>?s “(L Wlbt“7 necessities with
jL^imnnrted weekly The exoortinw countries will which he is personally familiar. We would naturally supposeÎSwbîS?United States, IndS?Australia, South AmeriS I t^l.lSd bv’rilu^miîd.toi ^ f*keJ from Parliament

“»•<-bich *«- * '"*«• ïæ?ï&ï-.rïsswStiusrvsriJi .ta tneir smpracu . through Parliament.

"'STwe^ude under Canada’, contribution all £!££££ TT7' ^
Nràcesof the Dominion, yet the only producers of export book keL«?n, a^d ,0 ™ t* S “ ,mptfrfect *lnd of
skit are, and will continue to be, Manitoba, Saskatchewan, j amDi, thP e d?na, .resu1*- .F?r *?*
ad Alberta. New Brunswick raises nearly a half million “*P„’a£ y£Ep«rt“5nt 1 "=11 administered, but it
which is insufficient for home consumption, and the 30 odd * • °îhur mstllut,on.s- An expensive
■lions produced in Ontario is mainly consumed in the pro- rôroîn IS ÎJ.ÎÏÏ t0Tm*lall a f°eumat,c tub= «"J" at 
rince. Quebec and British Columbia do not and never will °?*t k^hardro h„ VhzÜf8*", ‘ at.Mo“t'
ffure as wheat producers. This leaves the western prairie Z ' m™ ° P ' b? h7 a c°nsiderab1eS*v&b'isit„io«rir:.c.rbJ',ofsavsl ttliiJTtrz’ssssz.ss. vir
l^^ buSds .h^ .ho»,! ?“• "■« Public Works^Departmcnt i. ,
aiffioo over 1903, while'the short crop of 1907 only realized from "parliament 1 hawen D° tjKf* lhe annuf1 v0,ceratü t; , !:^^r^rf^r^rZ ,iad eioort with a certain J.-i-“ p , "he existence of this department makes it difficult to tellasaopoit, with a certain portion retained for seeding re- just what are the net carnings of any given department. If

vh—- aL,„. ___ . . . , a new post office is built in Aurora, not only is there noteethoTthlir rhnUlv 5 with 1 P * ^ p^ucmg °d1? °®c' charge against the postal revenues /or the construction of

siïzsrfss s ssa-^sisss arrs;
wwsfè export capacity by that time of six millions weekly. «*.. , .. . k ,
Paters in wheat n<«ai«zMM 7 The system is an old one, and it would be difficult to

tk. Ani * ***• change it .It would be no less difficult to fix upon any rule
• •lfl: Development of Canada as a wheat raising country or system for distributing public works throughout the 
■ wfwr dependent on immigration, the tide of which is now | country. It is evident from Lord Durham’s report and other 
fTOf strongly Another factor to be taken into account j testimony that public works are now more divorced from 
t» —If!™1!51011 j amPfe facilities for the moving of the crop ! politics than they were, say fifty years ago, although improve- 

lerooara; and with the new railways now under construe- | ment is still to be hoped for.
Bar route opening of navigation by the Hudson , Instead of separate plans for every building, why could
332s<î5îj£îf rlî» Sthk e“ kthe,adlkanCV° Eu.r°pe I tbere not be adopted for all post offices not to exceed in cost 
1*% facilities ther® shou,d be 8ufficicint cx" | fio.ooo, a stereotyped plan or type? This idea is being fol- *
t SsiSion ° ““L u requirements. lowed to some extent by the Chartered Banks. It would soon

“■kryisdifferrnf0#^ d,ky Canaka a* a wbett “port1”» cut down the contract price. Indeed, a contractor might 
superior oualitv nt °jbers ,m tbl® respect, that it is the tender upon a dozen such buildings at once.

iu~.lty of u* hard spnng wheat which obtains for r.rlrfn, mmA________the British market a favored price of from is. 3d. to 5s. and Pulp wood Prebletn.
Porter over other wheats. In this way it fulfils a special s,r Wilfrid Laurier, replying to Mr. Lewis, M.P., seemed 
™aaion >n the supply of world’s food stuffs. weI1 disposed to the appointment of a committee to study the

forestry question, and with it the pulp-wood problem. It is 
now suggested by the friends of an export doty that pulp 
produced in the Quebec counties, south of the St. Lawrence 
River, be exempted from the export duty. It is from these 
counties that they find most opposition. "

Mr. Lemeiux gave no encouragement in his talk a few 
nights ago to the friends of free rural mail delivery. He 
regards it as too extravagant to be thought of, and insists 
that it would not increase the revenue. But is inclined to 
try the one cent, drop letter rate for cities, and this change \ 
he believes would largely increase the receipts of the de
partment. I] " _

>•

AMENDMENTS to the banking act.

*r‘ Etofing’» Bill Introduced—Public Works Estimates 
—Anomalies of the Present System.

w, • P Ottawa, April 30.
H, ,,e»ding on Tuesday introduced his bill to amend 
W»22i. a^t> *be essential amendment is to section 61 and 
osei V .That during the usual season of moving: the 
Oetob— i. u t0 say, from and including the first day, of 
hsiurv r^.?°y y<:ar to and including the thirty-first day of 
ktrm^fZZ en*u,nif> in addition to the said amount of notes 
Uy iisBP^_antbor’Ied to be issued for circulation, the bank 
oeatamIf !? notes*.t0 an amount not exceeding fifteen per 
«ne or rlZ c°tnbined unimpaired paid-up capital and re- 
BOBtM- J”!*1 *nnd of the bank as stated in the statutory 
m4*|'yk_etn5 made by the bank to the Minister for the 
Wouat klssu dC>ly prcccding that in which the additional

hie to ** required to give notice of such emergency 
4u BtoK nna®Cc minister and to the president of the Can- 
P«y kterZZ1 Association, ui>on such issue the bank must

t0 lbc Government at a rate to be fixed by rder-

It is rumored that the Government has under considera
tion increasing the duties upon imported whisky. This will 
not be done, it is said, because of any request from the Can
adian distillers, but as a method of increasing the home 
market for Canadian grain.

Little remains for the house to do except to get through 
the estimates. The Government has taken every day in the 
week, and morning sessions will soon be in order. It seems 
to be generally understood that the Insurance Bill is to go 
over, and that the contentious provisions of the amendments 
to the Elections Act will not be pressed. Coupled with this 
forecast, is the general belief that the Government wjll not 
appeal to the country until 1909. The exact date of prerfb- 
gahon depends largely upon the weather. It will not occur 
for six weeks at least.

i ! ..

l
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PROGRESS OF BRITISH COLUMBIA. Cabla Addraae Financier»." Coda Waaiara Unie*t

CANADIAN FINANCIERS IIMITED.
biaatm, Brakara. Flmelil lp&.

Activity Resumed in All Lines and Sections—Improve
ments on the Fraser—Exploitation of 

Vancouver Island.
I

2/ Local indu»trial and financial tbaraa boagWiadiiU
/\Z

Vancouver, B.C., April 25th, 1908. VANCOUVER, B.C.a»'
This itieek there are apparent many gratifying indications

of progress, although the tail-end of the continental depres- 0n the river, even above the city, sça-board facilities - „
sion is being felt in monetary circles, the prospects of im- both the C.P.R. and Great Northern are convenient ’bvn«r 
mediate activity are better than ever. Nor is the progress transportation will be easy. These improvement^ aVin 
confined, to any particular line, or any particular section, tended for the main channel, but the north arm of the Lui 
From Ferme, at the extreme eastern boundary, comes news of is" also a claimant for attention. And not without cause. At 
great growth because of activity in coal mining ; in the Ebune, three miles or so from Vancouver city boundaries 
Boundary and Kootënay, while mining and lumbering may are flour and lumber mills, etc., and the channel is broJ 
not be up to the usual standards, many settlers are coming enough and can be dredged deep enough to allow the oassaee 
m and buying fruit lands ; in the Okanagan conditions were 0f large boats. If all these improvements are carried rot 
never better; in the Nicola, coal mining is also going ahead; miles of waterfront will be rendered available. Close inter-
an rNofth^Vancouvfr1-5 Ne^ Westminster* Xdema ^ afnC0UVer connection with Vancouver is maintained by necessary electric
industriès is that the Fraser River channel must be dredged ; * $ . ,
and on Vancouver Island, with Victoria as the centre, large _v, J- Buntzen, managing-director. of the British 
investments are contemplated in lumber.mills. Columbia Electric Railway ConSpany, who is here from Lon-

, I Another feature of progress, more general than any of Apn, recently took a trip over the line through Eburfle. It was 
these, is the development of shipping. Without detailing the h.is firs* m two years, and he was greatly surprised at the 
numerous small steamers which are being constructed, two of sif?ns °* general advancement. 1 He used to be general-man- 
which bavé just been launched for service on the Skeena ager he”j and was familiar with conditions, yet he was not 
River and at Prince Rupert, mention may be made of the' ex- PrePare(* for what he saw. 
p'ansioni of the trade between British Columbia and New New Real Estate Record.
Zealand as an indication of how rapidly is the movement r , .... . „ . . - .
forward. When the Allen line of steamers were started on Vancouver, building operations are well ahead. Each

J this route, there being a separate line to Australia, the trade m°nth of th'5 year has shown an increase in the vahie of pet- 
1 was altogether new. Now each boat that leaves for the An- ™‘ts ov.cr fame periods of last year. Not small amounts, 

fipodean Islands carry full cargoes. The Monetary Times ?ut UP m the high per cents. This month already the figure 
learns that better boats are to be on the run. If the present 18 °fcS and tb? million-mark is expected to be
line will not get steamers with cold-storage capacity, the New rea<?hed bcforc MaZ ,st- Rcal estate is rather quiet, but land 
Zealand Government may take such action as is necessary to registry returns show brisk business in small transfer*. On 
interest another company. , Tuesday, all records were broken when 91 application* we»

■ received at the office, as compared with 66, the record reached 
last summer. » <

Exploitation of the extensive timber areas of Vancouver 
Island will mean busy times. E. R. and A. Burkholder, ef 
Canada, Kansas, who are represented *n Victoria at present 
by A. Burkholder, have 56 square miles of timber on the 
west coast. Mr. Burkholder announces that a mill i* to be 
built, and most of the product will be shipped to the com
pany’s retail yards in Kansas.

The B. F. Graham Lumber Company, composed of Lo* 
Angeles people, has sold its Victoria business to New Mexico 
and Seattle capitalists, namely, J. 0. Cameron, D- 0. 
Cameron, Judge A. A. Freeman, J. M. Donahue, L. Scott, 
and M. Pattison ; the price being f 100,000. They will en
large the old Taylor-Pattison mill at Victoria. The B. *< 
Graham Lumber1 Company has other large timber interest*, 
and will build a mill at Thetis Cove.

At the northern end of the Island, M. W. White 4 Com
pany, a Michigan firm, will proceed at once to develop tae 
50,000 acres of timber purchased last year from 'McLean 
Brothers, of Vancouver. In view of the fact that the 
industry is "the most inactive of all just now, these stf®* * 
activity are very encouraging.

:

French”Lloyds” At Vancouver.?
Another outstanding indication of advance is the estab

lishment in this Province of a separate board of the Bureau 
Veritas, of Paris, an institution similar to Lloyd’s1, of Lon
don, and larger if anything. The agent in Vancouver has al
ways reported to New York ; but now a regular Board, with 
engineers and marine architects, will look after the business.

. The Chargeurs • Reunis line will run its round-the-world 
steamers to British Columbia coast points, and this has been 
One reason for having a permanent branch of Bureau Veritas 
located here. • V ■,]'

The improvement of the Fraser River, > involving an ex- 
periditure of over a million dollars,'will be a great boon to 
those who have in mind the establishment of industries. With 
nearly all the waterfront at Vancouver in use, and available 
sites further along Burrard Inlet held at stiff prices, flour and 
lumber manufacturers arc turning their attention to the Fraser 

» River, but â few miles away. Within the past year or .two, a 
number <jf industries have been established at and near New 
Westminster, which has been the primary cause of the people 
*b®re taking action to have the channel cleared so that large 
ships may sail up. Mayor Keary has just returned from 
Ottawa? with: tjhe hews that Government has promised to install 

deep-water dredge, build jetties, etc. This will give mills 
,\V • 1 ■ .■ . s

- ,

a Report* from the Okanagan.
R. M. Palmer, secretary of the Provincial Bureau of to- 

formation ; R. Marpole, western executive agent of the_L.r^r 
and H. J. Cambie, consulting engineer of the C.P.K., 
returned from a trip to the Okanagan. Mr. Palmer, wbo» 
fruit expert, states that in two years the output of that « 
will be doubled. He says that few people realize what is 
ing done there. The object of the trip was to gain 
of the adequacy or otherwise of the transportation taci ^ 
and to ascertain the requirements in regard to labor, 
gard to the latter, demand is larger than the supply.

Along the line of fruit and vegetable culture there 
possibilities for British Columbia. These a*
upon by W. B. Lanigan, who has succeeded F. W. y,
assistant freight traffic manager of the C.P.Rr 
Vancouver the ofher day, and in speakidj? of 
tions stated that the market of thé country east of tn

(Continued on Page 1854-)

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE

Wilfred Shore & Co.
BROKERS

*19 HASTINGS ST, VANCOUVER, B.C

Cabla Addrasa. Caaba a, Vancouver.

CREHAN, MOUAT & CO.
Chartered Aeceentanta and Aedltere 

0mew { 87 bK2d2r aïü!?* Eut } VANCOUVER. BXLr
Power» of Attorney to be t* M. J CREHAN. F.C.A. 
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ï An Imperial Trust Revenue Bond 
A Desirable Investment

AN OPPORTUNITY FOR THE SMALL INVESTOR TO 
BECOME INTERESTED IN HIGH CLASS PROPERTY

WwweUsI*

UIITED. 
iii «ne,
kwgWewlMy

--------------------------------- X -
THE PLAN. The Imperial Trust Company. Limited, intend building an office build
ing, which with land will cost $600,000. It will be situate on the corner of Hastings and 
Gambie Streets, Vancouver. Instead of borrowing money on mortgage, the Company 
have adopted a plan whereby the investing public may become in a measure, part owners 
and participate in the revenue derived from the premises, as set out in the following 
extract from a copy of their bond.
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EXTRACT FROM COPY OF BOND

IMPERIAL TRUST COMPANY, LIMITED
For Value received the Imperial Trait Companv, Lim'ted, promises to
pay to ......................................  or to the recorded owner hereof at the
expiration of fifteen years after the dale of this Bond, upon its presenta
tion and surrender to the Company at its office In the City of Vancouver, 
Province of British Columbia.

/

the British 
re from Lon- 
>urne. It was 
prised at the 
general-man- 
t he was not

-
ONE HUNDRED DOLLARS |

The recorded owner of this bond is entitled to and shall be paid semi
annually, on the 30th days of July and January in each year, at the 
Company's office, Vancouver, interest at the rate of aix per cent per 
snoum OR HIS OR HER PRO RATA share of the rental revenue 
from the Company's new office premises to be erected on the corner of 
Hastings and Gambie Streets, Vancouver, whichever amount shall be the 
greeter, as hereinafter more fully set out, on presentation and surrender 
of the coupons attached as they severally become due.
Tbs pro rata share of revenue payable as aforesaid will be ascertained 
ss follows < '

1600.000

#f*i
s

ahead. Each 
value of per- 

îall amounts, 
dy the figure 
pected to bs 
liet, but land 
•ansfers. 0d 
içations were 
:cord reached

VThe cost of the land and building complete is-.
Representing Company's investment..................... 1800,000
Bondholders investment, 8,000 bonds of $100 each 800,000

The Company will deduct from the net rental income 10 per cent for 
depredation and apportion equally to the $600,000, the remaining £0 per 
cent, and if the same I» found to be greater than 6 per cent on $600,000 
such pro rata per centage will be paid in lien of the 6 per cent interest 
aforesaid.

E

>f Vancouver 
urkholder, of 
ia at present 
mber on the 
mill is to be 
to the coo- Suing the rent on present day second class offices, the 

Imperial Trust Building, when fully occupied, will yield a 
revenue of $90,000 per annum, which, after making doe 
"”w«oce for all outgoings, should pay from 8 per cent to 
® per cent interest, bondholders to participate in the 
nweoue. The Imperial Trust Building, when complete, 
2H* "• ™ most modern fireproof office building in Canada. 
The services that will be given will be such as to insure 
™u In a comparatively short tjme after erection the 
DmMing will be fully occupied. There will be 360 offices. 
as tee city grows, rents will become higher, thereby increaa- 
™8 Profits for bondholders.

posed of Lrn 
New Mexico 

ron, P- 0. 
je, L. Scott,1 
’hey will en- 

The B. F. 
>er interests,

bite 4 C001- 
deiplop the 

am -McLean 
t the lumber 
ese signs

THUS AN IMPERIAL TRUST REVENUE BOND is 
to ■ first mortgage at 6 per cent interest, with me 

3°t *° Participate in the revenue to be derived from tbe wd().. 
noce building to be erected, which will equal a much higher ~ |, - 

®?pds will be issued in denominations at $100, $600 _
ud $1000 each and carry a guaran 
P» annum payable half yearly.

I nl

tee of 6 per cent interest

Lurean of to 
f the C.P-R-» 
;.P.R., to* 
1er, who is a 
that district 
what is to 

rain an if** 
jn facilities, 
ibor. In»* 
IT-
there grtoj
commente#

V. Peters J» 
He wAsj*

ncrsLcoî£i
tbe Roda»

II application for imperial trust revenue bond .
To the Directors of The IMPERIAL TRUST CO., Limited, Vancouver, B. C.

.1 HEREBY APPLY for..:...... ........ -........................ ....... 636 Imperiil Trust Revenue Bond
Or $100.00 each, and I agree to pay for the same as follows

$ .......................cash with this application, and the balance $..........
"lual monthly instalments within the period of one year from date.

Dated at

in

.....day of 1908.this

Name ‘In FuM

Ne, Registered AddressV

/
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SEVENTH ANNUAL REFONT OF THE SAO FAULO 
TRAMWAY, LIGHT A FOWER COMFANY, LIMITED.

: Report of the F resident end Directors for the V
31st D eoember, 1W7, Submitted et the Seventh Annuel 

Meeting of the SherèhoUlere, Held on Wednesday, 
the toth Day of April, 19W.

Stores in hand 
Accounts Receivable 
Cash in hand

; 755,072 $1 
23M*S34 

2o8»443 53

*17,129,083 »

Il
Ending

Liabilities.
Capital Stock authorized $10,000,000; fully .paid $8,500000
First Mortgage $ per cent. Bends ................ 6,000,00000 ■
Accounts and Wages payable ................................. ,,,
Bills Payable ........... ............................................... ™ I *
Accrued Interest charges ................................... ... 2$ 000 00 " ^
Unredeemed Tickets ............................................. t, _ _
Dividend No. 23 ...........;............................ .. 189,’22894 * m

f
00

On behalf ôf your Board of Directors, I have pleasure in 
isubmitting the seventh, annua* report of the Company, for the 
year ending 31st December, 1907.

It shows gross earnings of $2,111,523.14, as compared 
with-$2,018,703.92 for the previous year, an increase’of $92,- 
819.22, and net earnings of $i,395,8&.5o, compared with $1,- 
368,162.77 during 1906.

Of the balance, there was placed to the credit of Con
tingent account $100,000, and to the credit of Profit and Loss 
there Was earned the sum of $244,974.52.

Income Account
• Net income for the year after deducting all ex

penses .and fixed charges 
Appropriate^ as follows :—

Dividends (quarterly) .............
Surplus—

To Contingent Account .........
, To Profit and Loss Account ...

id

8riReserve Fund ...
Suspense Exchange 
Contingent Account 
Injuries and Damages Insurance

Fund ................. .................. ..
Profit and Loss .. .N....................... ..

$1,000,000 00 
247,808 04 
74,097 47

13,938 15 
656,898 62

PID
fill
D«

, '1

wit!1,993,742 28..$1,036,450 63 

.. 691,476 n

SOIi
àe$17,229,063.50 Goo

i

$100,000 00 
• 244,974 52

too.Statement Shewing Fregreee of Croce Eamlnge, Y sen 
IWt te 1W7. •

Average 
Exchange 

for Year.
4,140 
4,ii9 
4,038 
3,099 
3,022 
3,252

capi
Evei•s 344,974 52
theTotal in 

Brazilian 
Currency.

4,6501400$ 000 
5,367:778*000 
8,731 :498*000

Equivalent 
in Canadian 

Currency.
$1,123,385 17 
M,303,175 *6 
1,419,338 50 
1,908,405 72 
2,018,703 92
2,111,523 M

BO!$1,036,450 03 Year. »

meni1 '
GENERAL BALANCE SHEET, DECEMBER 3.1st, 1907

Aeeete.
Hydraulic Plant^ Transmission Lines, Light and 

Power Systems, Rolling Stock, Real Estate,
, Buildings, etc.

1902 fori' I 1903 Ber-
Cob1904

5,914:144*000 
6,098:912*000 
6,865:4io$ooo

io«l1905
1906■ 1 Piet e7

......$16,032,672 12 kai1907
work

■ ■ km
(

Population, 19,050 
$21,"985,700 

1907 BuOdiee Permit. $2.239,755 
Tax Rate, 13 1-3 mills on the 

dollar. -

EDMONTON
\

Northern 
Graad Trunk Pacific. (MM 
Cawdiaa Pacific, (beidki) 
Edmonton. Yukon and Pidfic 
Edmonton and LeMrSUrsLA

prop

SEcThe Centre of the West
tend roiar business theretoWhy>ot

ertdei*
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the dt3T z* F^CHurchil *nti6/* Warmillior, < I ao, 1v <//
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* / h extc/u Asy.BRITISH Ft Mo undourray j /^ Pfi i^^upsrl *31D unv / which1 n O / bd,evets. H
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I IS TA TESr tP*<1 Crues Folio Mhs'i -leI

The object of this advertisement is to attract the attention of Loan 15*
Wholesale Houses, Jobbing Warehouses and Manufacturers to EDMONTON as *
Worthy of their consideration when extending their business in Western Canada.
A. G. Harrison, Secretary of Die Edmonton Board of Trade for farther information.

v
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TRADE DULL IN CUBA. d*?‘ f.° h* aPPO‘nt<?d for New Bninswick
„ _ forests. Ont of 180 miles of forest lands in that province,

ndliikai Concerning Future of Island—Canadian , ong the }iae of the Transcontinental Railway. 85 miles be'
Capital’. t0 ,th* Provincial Government, 65 miles to the New

.l.** ’• ------ ■ ' ' 4 - Brunswick Railway Company, 20 miles to the Gibson Lumber
a“d l^e balance to the Miramichi Lumber Com- 

fh. V.Jbe Prem,.er of New Brunswick, and representatives of 
„ t Camaguey, Cuba, April 20th. the Ott*»?'rnsw,ck Railway and the Gibson interests, met

Business in Cuba is quiet. In part this isthe result of of fire wardS^b^^f on Saturday urging the appointment
the general reaction in trade, and in part it is due to the valuable stretehef - t0 Pre*erve these great and
gnedi of the past year which resulted in short crops, especi- if SUrh f f st dJun”g construction of the road.
iTmgar. As the cane grinding season is necessarily the a[e a?p°L?,ed 'be* will be Clothed with all
S* one here, the fact that that season is nearly over in- visitors Trom tha^n/^ Ne.w B™nsw,cJt Government. The, 
r,i6e, the calm. thl vEî;Jl2 * 1 pro,™ce left conference satisfied that

The undetermined political conditions must be added “ • e °®ccrs wlB be appointed.
Briefly outlined the present programme is the holding of thé 
pnmndal elections in June. These are a test, and, if 
tidy conducted, the election of the President will follow in 
December with the inauguration in February, 1909. 
ggymrnf of united States Troops.

In the transfer of the government to the Cubans and the 
withdrawal of the United States troops, many people see 
tmsble, ending in a third intervention as à 
the Platt amendment and the obligation of tn 
Government.

When the elections in the United States are over, then, 
too, the possibility of the opposing party making political 
capital out of it, there may be a change in the programs*
Ewen the New York Evening Post recently suggested 
the Cuban people be allowed a longer period of preparation 
is order to develop men of the right calibre to undertake the 
nasagement of the island. “ The Washington Govern- 
■eat," the Post says, “ would do well to seriously consider 
for the sake of both countries whether it would not be oppor
tun and, prudent to change its intention to withdraw from 
Coha as soon as planned. To alter the announced plan 
woold be much more practical and sensible than to give a 
prden and an opportunity to a third intervention which can 
beawotded only by continuing some time longerthe brilliant 
1011 of preparation which has been going on in Cuba durimr 
im than two years now.”

One may weH ask whether this is the thin edge of the 
mge of indefinite occupation or whether the announced 
Wjnmme wiH be adhered to with the undoubted conse- 

*v«n‘ i‘ i» most certain that, before very 
«g. tuba will be definitely assured of peace. That is what 
tm business world, here as elsewhere, wants.

confidence in the early realisation of this condition is 
gw in the policy of representatives of Canadian capital

Capital in Cuba.
kaJkJL ??n^. °f . Canada, which already has nine 
■«mes on the island, will, this month, open two more, one 
W Gra?de and the other at Caibarien. 

d mÜzSÏS11- En«;ineering Company, which is made up 
a n n81nC. Canadian capitalists who are operating

ittidad, Porto Rico, etc., and who furnish electric light 
in, JL” Camaguey, have recently added a system of elec- 

•eeet railway for the same dty. The track mileage and 
t-T”“ «mail for a city of about the population of

“,le, eo Md “n
umd rf a farc wiU be only one of Uncle Sam’s nickels in- 
^dmér^ ,mary Pf8Cta> or twenty cents Spanish silver,
MbettVkîVî? each cab trip, there is good reason to 
-1- v-v” bot“. me public and the operating company will I 

th* dUt,t£emng a service which is certainly warranted I 
u—J'aoces to be covered in getting about the city of

(From Our Special Correspondent.)

consequence of 
e United Sûtes

that

BRIDGETOWN, Nova Scotia
. rSituated In the far famed Annapolis Valley, 

* the head of navigation, on the Annapolis 
River end between two lees of Railway, 
surrounded by large agricultural country, 

locations available and 1splendid
■ nmMeSid town^good manUfeCt|*rine"

and sew------- Ve* ***

in-

Correspondence Solicited.

FRED R. FAY, Sec*y Board of Trade.
BRIDGETOWN, NOVA SCOTIA. »

Meaford, Ont
Has Splencjid Facilities to offer 
Manufacturers. We want 190re in
dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board of Trade.

Erie White.
for tiL°^av p're Committee has decided to apply for money 
chid of the fire brigade**1*011101”1** f°F th* chicf and dePa‘y-

■

é

4

m <=an AO a

558"“$,°"..
é7,3ti IW....... IllJB

FACTORY LOCATIONS.
fellewlng Canadian are

le

in te

ta make
rate far

«tie It will be furnished

%

olome 41.

r 755,072 $1 
23MMî4 
*°8>443 $3

117,229^83^

88,500,000 00 
6,ooofioo 00 

‘JM59 10 
3»9,333 33 
35,00000 
‘<*9*5 

189,228 94

1 «2,742 2I

117,229^183.50

i««, Ysars

Equivalent 
1 Canadian 
Currency.

,123,385 17 
,303,175 16
,419,338 50 
,908,405 72 
,018,703 92 
,111,523 14
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MANUFACTURERS, WHOLESALERS. 
JOBBERS, CAPITALISTS,

Did you know that

Portage la Prairie
offered excellent opportunities for Manufacturing, Distributing 

and Investment ?
Four Great Railway Systems Intersect In the 

Heart of the City.
Free Sites with other Concessions.
Lowest Rate of Expenses.

Investigate through,

HERBERT W. BAKER, Seer.
Twenty Thaws end Club red Beard of Trade,

Portage la Prairie,

t

Manitoba

. v
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STOCKS AND BONDS^ I y,
Capital and Beet §TORONTO i' MONTRBâl

SeiseI Price Frise I Prim*“*»*• AV*I *«£*■Me# Prie# Priât
May 2, Apr.»,, Apr 30 t *DhrPald- BiRU ThUBeat per Week•U7 08cast

*1 >1
-iièfïm
"*»

"**ii

A243i.W «4M
10 0» 10.000

«07 *7
0.008 0,011 2,000 0.000 
2.478 2 470 
2,600 2.600 

916 008
6.000 4.020 
64» OJOO 1,000 1.000 
8.877 8472 

14.400 14.400 
1.800 1JOO

2,384 +1 
6.000 *2 

•0 2 
4.902*2 
2.000 *3 
2.470 -A 
3.000*2 

286 tS 
4.920 *21 
4,000 *2 
1.000 *2

Brill* North Aw. 

Crewe Bh. (a).........
KS.1?—

HamiHea..................
Hachalaea ...............
Hast Bk. (a).......
Imperial..................
Mercfaaata Bank ... 
Metrapattua Beak

Mestreel

.... UO
160J M2 mm169i iio

224' 228

! 160 i60
» «‘3 "" «160! iiii

148 160

iso ts60 .... 169 ,18810U 187|
ib* in s»...........100

101100122» 2» 209' iii......... ii s1664 100 

2? 2?

167H* Hi ...

sell
£

!01 : 200 210
347 240 
120 126

1008472*24
11.000*2}

760 *3
100
30 i”New Braaawieii (■).. 100

^•rthwala)..............
Neva Stella..............
Of laws .
Pa*pl*a Bk at M.B.(a) 160] 
Preriatial Beak (a). 26

t2 St. Jeaeia!............
60 424 St Stapkaaa(a) ...

85613-•
tmSmi. .'.'.*
Union Bask

1.176 44" UolaaBkaf Hal. (a) 60 
United Empire Bk.. 100 
Weatera....................

. 3»7W 1.220 *8 
60 424 

6.400 *8 
8.000*24

709

ï!»1.300 1.240 
8,000 8400 
8,000 8400

j ...
220100 292 ....
222Ml .... 226 »180 80180

I IS1,000 1400 300
2.600 2480 1418
8,000 8.000 4,010

604 ■■■

180 140 122 124100 ■a 146Zi7100 1 te
s 6 :x. UB• 3 100’ »500

!
1W200 100200 146bo* :::: 6Ô-VW 222 212I4« I4«0 1,700*1 

re 804 171
4,000 4400 4400 
4.887 4,862 2.000 
3.207 8.162 1.700
1600 1 400

0

Reach The 
Actual 

Purchaser Direct
! mowee

100 217 220 Il128! ”:s 124 ....135. m :147 1281 iS
499 nil634

♦si* 100666 666 360

Trsei Cw’a,
Nat Treat Ç# •< Oat 
Ter Oaa Trente Car

U66]»
100 1661 150600 *1» 

400 fj|
.... 16013$ 13$ »JQ Satisfy yourielf that the 

journal in which you adver
tise reaches those directly 
interetied in the purchase 
of the product you turn out 
Those who have the pur
chasing powers.

Results Count

..........MS .... MS100 mi 14»s
... 1» .... no ....
1261 .... 127 126 120
....120 ...m
............... 70* 777. *7»
.... 70 .... 70 ....
............... 130 .... 130
.... 170 .... 170 ....

50000 000 300
0400 0400 2,760 
2.000 1404 666
2406 1466 1.660 
2.460 2.460 100
1.000 «M «« 
1400 1.100 400 ti
1.600 1.600 1,066 14* 

689 726 04 721
700 700 3601<
070 070 IW ft

1,000 1,000 366 tl
666 «66 996 t4

2.006 1.366 666 tSl
726 724 136 ts

1.060 1400 600*11
078 871 60 12|

I Afrit. Sat A Lena 
Par. Mtct. Car 
14.4 N. I art 

Cta. Can. L. 4 Sar.
CM. I artel. 4 Lata 
Darn Sat. 4 let. St 
Ham Prat.4L.St 
Herae Brit LIS.
Imp. L 4 1. Ce. Ltd 
Undid B. 4 Lean..
Lea L. Ce. ai Can..
LA C.L4 A. Ltd 
Meet. Lana 4 Mtge 
Oat. L. 4 Dab. Lae 
Tarante Men gag»..
Tarante Sartegs ....
Baal Batata Lean ..
IIMMIM 
«•■paalee
Britt* Am. Aaaar..
Weatera Am areata..

Traaepartatlaa

Cta. Pariit Railway

Dttrtit Malted Bly. 
Da,,*..,.4Api4. wo

Htttlaa Bitttric ■ ■..
Hatjiat Blyt.prri..

Ilka tit Trattiaa pit 
Laadaa St. Railway 
Mia. St. P. 4 S.S.M

r aid. 100 
Meet Street Railway 
Niagara,St. C. 4 Tar 1001 76 
Niagara Narigatlea 
N art hara Navigation 
Nartk OblaTraatiaa

110 «90& 100
IW100

16610 >416 ate# #t#<

146W

5100
,7,50 50

100
UN .■gW ........................... .

60 mo >7' w 2
LM1 m

C| If you manufacture any 
line of cement, cement 
machinery and supplie», 
calculated to inter eti cement 
workers, it will pay you 
well to use our journal 
There is a contient demand 
in Canada for all such 
manufactures, and in no 
other way can you so thoroly 
and adequately cover the 
field than by the me of

m t, •

is100 till are# ##8< I......

to
■rt «

5no set 
1600 I 400

6000 0
to8* 6

11661 164

it m
M V» r
N N

172 177 1771 1641 166

til n
«1001177 17711641 .
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m131000

Ï3400
100
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06 00

ioi* 109
sitibb

i.481 *V *100 0iii iii1004.000

«y 1»N M
Ii

6
*l6.000 •l 57 600 of} til

iif wiMiiüp

né'iTsiNi'w’"»

07•ü 100XS 1ü»« iib iii*The 110 1141001214400

?3$ 7 5w.•81 .iCanadian Cement n.t • ••••*
,»*« •••* *»*♦** 
,rtt err# In**!

v* ,5s •1 ""iine 118IOC Ï 
106 . IT4'XV:. 100 21*8W iand sill7401 ...... •it •a?*
!$$at* 4 Oat..............

RM da Jaaetra........
Shaw. W 4P..........

8. « t'A4
40t 'iii iii 'ioi »Concrete Review 8442I.9M

6.600
H 1•r...... m *T'

I*■Mr**.............
Sea Paaia................

0 St. Jabs Bleat.......... 100
tie St. Lewi. 4 C. Nat IOO 
1 Talada Railway.... IOO 

Railway .. 100
TtbCfer R.A L.pral. 
Trialdad Bleat

.... WwSL atim**? 100
•3 Wlaalpeg Bltet .... 100 

! Tel.,

S'- 7,006 1007
•it milbiüüfiim m vu

'“'va

"iii

106 ..............................IOO)123| 1241 .... 12014.066
I486

I

!
4 Certainly, it ie the 
only exclusive cement 
paper in Canada.

5 Advertising rates 
and copy of our lateti 
■ember on requeft.
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New I Yts’k’ Montreal and Toronto
TIMES *®5J !

H you went to consult the chief 
New York eoi London financial 

papers, just call in at the heed office 
of the Monetary Times, Toronto, 
where they are kept on file. There 
yon will also find the Montreal and 
Toronto stock exchange tra 
don sheets. The Monetary Times' 
library of text hooka, etc., is also 

at your dlepoeel.
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report, for there is practically nothing on whidTl, 

mation that nothing was doing, all they received was^f

in JssMtvBfe

commenced it ought to go ahead. But to expect 
model city from the start,' with everything complete UuL£ 
log people to think that by next summer the oldeT&faïa 
be duplicated. Every city starts in frame, and t?<J?eZf 
[™mf.th,a‘*.° b"ck a°d. then to stone buildings, an?W?S 
see that this city will be any exception. Before large 
ditures are warranted, there will have to be somethingS 
and at present there is nothing. I hope for the bestS
detSnem^* ^ *** ** preliminary po1^ will^*

PACIFIC SECTION.
ïî *

(Continued from Page 1848.)
was an increasingly large one, and that British Columbia 
would find ready sale there for all that could be grpwn ; more
over, the province was adapted for the production of just 
what was required, and which ig now mainly imported from 
the United States.

\

.•K

♦

PRINCE RUPERT.
w

Impressions of a Reliable Observer—The Pacific Port 
to Be is as Yet Much in Embryo.

(From Our Own Correspondent. )
- Vancouver, B.C., April 25th.

An arrival from Prince Rupert this week gives his im
pressions of things as they actually exist. He spent some 
weeks there. “ The building of the terminus has been adver
tised too much in advance,” he says. “ Since the location 
was decided upqn a couple of years ago, there has been one 
constant stream of publicity, until now the people are flock- 
ipg there only to be turned away. This week the announce
ment is made that no more tent room on the townsite will 
be granted, and transportation companies are requested to 
advise people not to go there. - r v*

. “ Prince Rupert townsite has been cleared to a large
extent, but that does not say that it is ready to be built upon. 
Great cone* of rock and earth dot~the landscape, .and an 
expenditure! of a vast amount will be required to level them 
to- make thé site available for city purposes. On all sides are 
tents, occupied by people who went north to see what <• to 
to be done, and to be ready for the first rush to the new 
townsite. The G.T.P. has allowed a few to establish places 
of business there. This accumulation of interests has led to 
the belief that the terminus was ready for settlement. I 
think that the lots will not be on the market this year..

“ I have not the slightest doubt that Prince Rupert will 
be a big city, as terminii on the Pacific coast of transconti
nental lines are bound to be, but it will take time to build it 
Cities are not erected in a day, and in my opinion it would

T*
T*
D*
D*

ak%
1BERLIN AND ITS BOARD OF TRADE. .

sas a sm B
year has been, an epoch-making one in local

••«a
Berlin, fortunately, did not suffer as seriously as some other 
centres during the recent depression, due partly to the direr- 
S,tyj .ladu,tne»» Partly to that German thrift that has 
made Berlin a solid town, and partly to the optimism sad 
confidence in Canada, shown by her men of means. We look 
for lug things m 1908. The outlook is excellent and practi
cally all the wheels are humming again.” The Board has i 
membership of 320, which should spur the many apathetic 
organizations to greater efforts.
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Canada is enticing both oar pope- 
I lation and our Capital, for on this side 
I the border railways are treated some- 
I what as though they were public 
I enemies. It is good money and good 
I brawn which we are exporting, while 
I Canada sends to us few except factory 
I Operatives. Our immigration moveoest 
I far surpasses Canada's in quantity, 
I but is deficient in quality. Americas! 
I who are going to Canada as buyers at 
I real estate are true recruits, while the 
I coarse labor which comes here either 
I flees at the first dullness of employ- 
I ment, or stays and depresses oar labor 
I market. These migrations are upos a 
I scale which the world never before wit- 
I nessed, and are comparable only to the 
I wanderings of capital in search of the 
I safest and most remunerative employ- 
I ment.— New York Times. ,
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No. 181 .
Involving Office Chair, Golden Oak 
Saddle Seat, Leather Back Price

Wfccti

«9.50 I

I Canadian land dealers predict an i®- 
I migration from the United States this 
I year larger than that of 1906. The mild 
I winter and the early spring have helped 
I the demand for land materially, just a* _
I the rigorous and prolonged winter <*
I a year ago had a depressing influence 
I on the Canadian land business An- ■ ^ ,
I other stimulating factor has been the ■ these
I financial depression which bas *** I
I many landseekers from eastern citie*^ ■ ,
I A good feature in the situation is I gBi ti
I in the percentage of inquiries rtca** ■
I from men who want good farming ■ ^
I for mixed farming. This class of ■
I tiers are of incalculable value 10 | * tbil,

development of a country. -Comaerau 
I West, Minneapolis., . -J

From the carpet and window shades up to the 
manager’s desk we can furnish your office with up-to-date 
well made furniture and furnishings. The prices will be 

most reasonable. If you live out of town write, us.
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JOHN HAY COMPANY
A ••

LIMITED.1

36 (SL Kin^ Street, West, Toronto.
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Idebentures for sale
*
-

FRANCIS, SASKATCHEWANFOR SALE .
Tenders will be received by the undersigned for the pur

chase of $25,000.00 of $X per cent. 30-yaar debentures.
Issued for the purpose of installing a complete water

works system.
Further information on application.

C. R. GOUGH,
Secretary-Treasurer. *

$154)00.00 Camrose Municipal Debenture»

used value of taxable property 
less school and town exemptions

bs *$P7 ........................................
rml UK1» December 3***» MOT--------
Tsui debenture debt inclusive of this issue 13,940.00

dated February 22nd, 1907.... 10,000.00 a 6%
5,000.0b .

v‘»••• $517,445-00
26,553.96

Francis, April 8, 1908.!

SCHOOL DEBENTURESgesture
D*s«res dated December iytb, 1907 

Payable in twenty equal annual instalments of principal 
aid interest £

For information write,

“Sealed Tenders will be received up to and including 
May 31st, 1906, for the purchase of $5,000 6 per cent. Srst- 
issue School Debentures repayable in ten (10) equal con
secutive annual installments of principal and interest, for the 
Humboldt Public School District No. 1529, In the Province of 
Saskatchewan.

R. D. FLEMING, Sec.-Treas. 
Camrose, Alberta.

. F. K. WILSON,
Secretary-Treasurer,

Humboldt, Saak.
CALGARY, ALBERTA

TOWN OF PRESTONSEALED TENDERS, endorsed “Tenders for Deben- 
mt” will be received by the undersigned dor the whole or 
ut portion of the Debentures mentioned herein up to Mon- 
dg, the eighteenth day of May, A.D., 1908, at 12 o’clock,

♦♦35,000.00 of the Debentures of the City of Calgary 
is the following issues.

Slid Debentures, which may be sonsolidated into one 
in*, being for One Thousand Dollars each.

Tenders to state prices for Debentures payable in 
Twosto or Mdntreal in currency, or in London, England, Jn
ftcriing.

$56,065.68 Debentures For Sale
Sealed Tenders will be received by the undersigned, up 

to 12 o'clock noon on May 15th, 1908, for the purchase of 
Debentures of the Town of Preston, to the amount of $56,- 
065.68, repayable in 29 annual installments of principal and 
interest, and bearing interest at the rate of 4% pm cent, per 
annum.

The highest or any tender not necessarily accepted. 
H. C. EDGAR,

Treasurer, Town of Preston.Years Rate of
Ih Date. to run. interest. Purpose, 
jg Dec. 1,'06. 30 yrs. 4X% Electric Light $ 20,000 00
741 July 1/07. 30 yrs. 4X% Water Gravity 340,00000
7» July 1/07. 30 yrs. 4%% Gen. Hospital 75,00000

Wat
Amount

TOW* OF NOTRE DAME DE BRACES, MONTREAL
$435,000 00 PUBLIC NOTICE.

The highest or any tender not necessarily accepted.
. H. E. GILLIS, .

City Clerk.
Dated at Calgary this Zith day of April, A.D., 1908.

PUBLIC NOTICE is hereby given by the Town of Notre 
Dame de Graces that tenders will be received at the office of 
the undersigned Secretary-Treasurer of the said town for the 
sale of $275,000 debentures, being for the construction of 
sewers in the town, payable in 40 years at the rate of 4X P«r

toi noon, of the nth day of 
b^whoU or part of the de-

cent per annum.
Tenders will be received up 

May, 1908, for the purchase of t 
bentures.

Information may be had from the Town Solicitor, John A. 
Sullivan, 401 New York Life Building, Montreal, or from 
the undersigned. >

Notre Dame de Graces, March nth, 1908.
L. DES CARRIES,

Secretary-Treasurer of the' Town of Notre Dame de Graces.

DAVIDSON, SASKATCHEWAN
Tie undersigned invites offers for debentures of $$,000 

winag date, December 19th, 1907, at 6 per cent. Total as- 
**■*« last year, $462,821.5^ The debenture is for fire 

purposes and is payable in 20 equal annual in-
«•Bnemi.

ARTHUR JAS. ROBERTSON,
1 - ' Town Clerk. z

COBALT 0*1 BHIPMENTE.

The following are the Cobalt ore shipments, in pounds, 
for the week ended April 25th:—La Rose. 292,200; Nipissing, 
101,170; Crown Reserve, 40,000; Silver Queen, 44,ooo; Silver 
Leaf, 70,800; O'Brien, 60,400; McKinley-Dartagh, 61,000; 
Cobalt Central, 10,600; total, 680,170 pounds, or 340 tons. 
The total shipments since January 1st are ndw 10,757,732 
pounds, or 5,378 tons. e

The total shipments for the yéar 1907 were 29,981,010 
pounds, or 14,040 tons. In 1904 the camp produced 158 
tons, valued at $136,217; in 1905, *,*44 tons, valued at 
$1,473,196; in 1906, 5,129 tone, valued at $3,900,000. the 
estimated value of the ore shipments for 1907 is between 
$10,000,000 and $13,000,000. 1

CIVIL $ERVICE AND MERIT.
f-Jî ""of the recent report of the Commission on the 
i**®® Civil Service, a bulletin from the United States 
JJ*»» Bureau is timely. The total number of employees in 

°* our southern neighbour is 386,902. Turn- 
3L®8hjtMetin referred to, and leaving aside postmasters, 

»ud mechanics, details are given concerning 185,874 
*r>>at». Of these almost nine-tenths have obtained 

through the medium of open competitive ex- 
« Less than twenty years ago there was scarcely

*■ the United- States civil service which was not 
tk 17ewar^ for party service A New York paper 

Hiaj/T* change has been effected in a comparatively_ short
He■__yty-feur years, and gives much of the credit'for
‘■-«*tttn*îî2?âtlon t0 President Roosevelt.’ A uaner of a 
irirü tZ2B* a l°n8r time to effect much neede reforms in 

system. It is to be hoped that Canada will 
'^PWter record than the United States.

Messrs. G. A. Stimson & Company hav»- purchased $18,- 
000 5 per cent., debentures of the town of North Bay, Ont., 
repayable in 30 annual installments.
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REALTY LIMITE!NAPOLEONNBSH
(Better known an the Napoleon of the Went ia led 
Estate.) Our bueineee in a veritable deariag bean hr

Geo. Wmiineea

Real Eetate.
_________ __ Waits oa Wnts. t

Manager Hank of Montreal, Wionipee.
•• “ Toronto
“ *r Montreal, Brand*.

Head OTftc# Bank ot reroute WM*
Branch, Brandon Man. Worn tree, Cass*,

CONKLINS 15 L<*, 55*240 
feet, adjoining Lord 
Strathcona Part 
Price 500 each. 1*5 
cash, balance 6 *4 
12 months, 6%.

LAND OFFICE

BANK OF HAMILTON BUILDIN8,
Cat, Main and MoDnrmett,

Winnipeg, - Men.
Members or the Winnipeg Reel 

Eetate Exchange Caü, write er wirel

T. R. BILLETT
*“IOe rr^WNNlWCCo

445 Main Street
Corratpondanea Invited
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CW. J. YOUNG <8, Co.
} LIMITED.

THINDUSTRIAL BROKERS,
3M-M4, 317 POSTAGE AVE. WINNIPEG, MAE

The STANDARD TRUSTS COMPANY
J. T. GORDON. Ex». M.P.P., Pexxidxwt.

WM. WHYTE, Be», and Vies Panemewr C. P. R-. Vies Pasaioewr.
-^Authorized by the Governments of Manitoba, Saskatchewan and Alberts to 

set as Eaecutor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial 
Agaat or in any other public or private fiduciary capacity

The Company oflere unexcelled facilitiee for the transaction of any business that 
legitimately comm within the scope of n modern Trust Company.

AdmUlatratl* and Will ferma free on applies#
All bueineee strictly confidential T Correspondent.

Head Offices: WM. HARVEY,
Car. Port St. sad Portage Ave-,

Winnipeg.

invited. 

Managing Director.

Authorised Capital. BS.WU. 
Subscribed „ $1,000,

Board of Directors—
Ala* J. Adawow, M.P., 

President.
Ho*. R. P. Roaua,

Vim-President.
W. Russell, Managing Director. 

Michael Lowe 
G. B. McCaawar, M.P. 

Ht Row
BWAXTOW

The Western Trust Co,
Head Office, - WINNIPEG.

D. H. McDonald 
Ho*. J. H. Lamowt 
K. MacKswzix 
J. Ü. Timairr, M.P.

Jaa.
J. D. McAsthu*
J. W. ns C. O’Gaanr Ho*. J.
R. M. Dswwnrrouw P. E. K

^A. M. ti*s*rsLL ;
Conservative Inveetroeots made for Client* in a Guaranteed or unguaranteed 
■aerfy. Guaranteed Trust Investment Certificate* jawed.

! EMPIRE LOIN COMPANY
Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.60 
per share. Pays 8%.

Debentures in any amounts from $100 up
wards issued, bearing 5% interest, %

. HenpyByroes, C. W^Ctarke, M.D. Chaii M. Simpson.

Bank of Hamilton Chambers, Winnipeg, Man.
*

THE COMMERCIAL LOAN 
and Trust Company

HEAD OFFICE ; 317 Portage Ave., Winnipeg
‘OAK,..2ï

s"—-• & i

FUNDS RECEIVED FOR INVESTMENT and Interest allowed 
at highest rates till placed

i

J
WRITE FOR COPY OF LAST ANNUAL REPORT

. \

>
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3 [WINNIPEGj

r.
A

“te F. W. HEUBACH, Ltd.
: WINNIPEG. .... MANITOBA

THE r.pt. 1 Authcewd -

NORTHERN BANK
winnTpeg

M

Investment Brekers. Rental end Realef I
TheSir O. H. McMahm. I^mt-Gcr,

C'a.1 I k nuSmIhm. a r'i.M.,

Branch* at afl principal points hi Weetern Canada.

• • UNION BANK BU1LDIB0.«

Tl
of Briarii* r

MORTGAGE COMPANYm cla Canada—The Baah ef MoatmaL New York-National Park Bank Chicago

5j3E?lL2n5#Jd^ CZ
fswasa, Idehas. i .. _______

OF CANADA
Capital Subscribed 92.OOS.0O0 *

• 4M, MAIN STREET, WINNIPEG-

(

THE GREAT WEST PEtHilEr LOAN
aid savins co. HMET TO LEU 01 IMPROVED FAIM mm

st lowest carrent rate of interest sod on convenient terms
f 436 Main Street, Winnipeg, Man. TAdvisory Board W. H. Cross,

R. T. Riley, F. T, Griffin.
A Gooses,Capital, WJJS.SM SS. lAxaets. Sl^SS.IW SS

The Company declared its Tenth dividend on its Fully Paid Permanent 
Stock Jit the rate ot nine per cent per annum for tbs half year ending 
December 3,at. 1907.

•IX OCT seat. Six per cent allowed on short term investments.
Want par oant. Four per cent allowed on Savings Deposits. With- 

drgwal without notice.
Our latest 

- Money to 
convenient llerm*.

Board Of Olrootors : w. T. Alexander, Esq.. President and Manager ; 
E. S. Poph.m, Beq., M.D., Vice-Pres.; J. T. Gordon, Esq.. 'jfjP.P., Pres,. 
Gordon, Ironside at Pares, Exporters; E. D. Martin. Esq., Wholesale 
Druggist; lames Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor, 
Esq . Barrister at Law; F. H. Alexander, Esq, Secretary

Subecrtbod P<I t I:

I

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Report will be mailed on application. 
> First Mortgage on Real Estate

Annual 
loan on . con reasonable and

Spxoaltixs Sit* lor warehouse and manufaoteriag purposes.
t of proper#* for noo-reeldeote. Los* on ware Mland

house property.
SOI Mein Street, WINNIPEG.
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ADVERTISERS
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DALY, CRICHTON A McCLURK
Berrieier». Solicitors. Etc.

T. Mat»» Dalt, K.C. W. Maoslst Cetctrro» 
Rola»d W. McCuiu E. Abaci» Con»»

Cefcle Addree* :—"DaterVERNON PICKUP 6 CO 
MM III iliHm •

T||[>^—. «tt _ 422 Ashdown Block, WINNIPEG, Me*.

OSLER. HAMMOND i NANTON.
CUrKaon Cross Menzles

CHARTERED ACCOUNTANTS
STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Bay and Sell on Comraiaiioo. -STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchangee. 
Telephone 19»*.

Awocistioe. Chirt.r.d to practice In til Proriacw 
ol ills Dominion

Of m Deelelo» 

sane or TORONTO CHAMBERS WINNIPEG 9,

t.h. crotty co. Kmitinfc and Menage- 
nenl for noe.Remdeot», THE HOME INVESTMENT i SWINGS ASSOCIATIONEotablUhod 187».

Real Estate Agents
,1, Main St., opp. 

City Hall, Wieeipeg. OFFER POE SALE THEIR

5 PER CENT. DEBENTURES
la amouut. of |ijo and over, in term payable hell-yearly.

First Mortgage, pledged u collateral arcurtly, Wr te for our Iasi Aanval Report
430 Main St., WINNIPEG

M. BULL, Preaidtai • .COLONIAL ASSURANCE CO. W. A. WINDATT, Manager
Meed Office, Winnipeg, Man.

MENERAI. FIRE INSURANCE BUSINESS.
AmU equal to $40 88 for every $1000. of risk», compared 
with §12.69 of the average assets of all other Canadian

W. SMITH, Manager.

G..S. LAING. Accountant and Auditor ■1
M MERCHANTS BANK BUILDING

MANITOBA.WINNIPEG.
>

THE HARPER INSURANCE AGENCY
-Only reliable noe-tanf 

companies represented.

616 McIntyre Block, WINNIPEQ. \

TOPPER, SAIT, TUPPER, MINTY 4 McTAVISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
l 8TIWART TUPPER, K.C., ALEXANDER C- OALT, WILLIAM J. 

TUPPER, OEOROE D. MINTY. GORDON C. MCTAVISH F|RE INSURANCE MEN IN THE WEBT.

T. L. Morisey, Canadian manager for the Uniop Assur
ance Society of London and chairman of the Manitoba Com
mittee of the Canadian Fire Underwriters Association, ha» 
arrived in Winnipeg from Montreal in company with a num- - 
ber of eastern insurance men, to discuss the questio of west
ern organization and insurance matters generally. It is 
believed tha ttbe object of their visit is tbg formation of 
supervising offices, with boards of rating and stamping in 
Regina and Calgary to cover Saskatchewan and Alberta, 
with the establishment of a separate board, of underwriters 
for each of the new provinces, that territory being at present 
covered by the Manitoba and North-west Underwirters As
sociation, with headquarters in Winnipeg.

As the amount of business in those provinces is rapidly 
increasing, it is thought to be advantageous to open new 
offices.- The prospect of lower rates being secured by the 
business men of Winnipeg will probably depend upon ,the 
high pressure system being completed. The reconstruction 
of the ruling rates would then result in a reduction, the pre
sent rate being commensurate with the risk, which has been 

account of the inefficient fire protection,

RIPISSINC MINES COMPANY.

During the last year, three months of which wag dis- 
in the Cobalt district by a miners’ strike, the Nipiss- 

»g Company shipped silver ore to the value of $1,254,819 *• 
Na si the result of underground development work that was 
fWmuously carried on, the ore available for miniixg on 
December 31st, estimating silver at 55 cents, amounted to 
Y’JtfiOoo- Only the principal veins of the company are in- 
c”*d in this reserve ; there are in addition 86 smaller veins, 

them rich in silver, which under, present methods of 
nnd ore sorting cannot be worked to advantage. In 
meet this difficulty, a concentrating skill,' capable of 

■■"“ng at least 75 tons per day is to be erected.
The financial statement for the eleven months ended 

31st, 1907—which, by the way, overlaps the previous 
j*P0rt, showing the position of the company up to March 
t " 'W, by two months—records a net profit of $923,780. 
^•he previous eleven months it was $57,624 less. The 
«fca-* j 8760,236, out of which is paid the regular quart- 

, l s °f three per cent., a sum of $269,513 being 
^ to the premium of surplus, $760,236.

1006 kl- m*n'nR" c0*t per ton was higher last year than in 
W Being $106.40, while the total cost of mining and treat- 
ttLnf Produced, including freight, was $172. The 

price received for silver per 02. was $.62097, and the 
producing $. 17777 os,

titi.^ y.0"11.meeting of the company, which is connected 
h, °e N'Ptssing Mining Company by an agreement that 
Uond».*1 Ve® made public, was held at Augusta, Me., on 

when the report was adopted. Two directors, 
»f Wharton of Philadelphia, and Frank A. Schirmer
affinu? ^m.Bned their positions as directors. This leaves 

w*«g directorate of nine.

very great on , „. , ...
scarcity of water, severity of winter, and exposure to high t 
winds. .

While the climatic conditions would remain after the in
stallation of the high pressure system, yet ffie increased fire 
fighting facilities would probaly warrant the accepting of 
larger lines of insurance at lowe rates. It has been sug
gested that the establishment of an efficient salvage corps 
such as other large cities have would bean auxiliary towards 
lessening the rates on insurance. v

*- -
MessrsW. C. Brent & Company, of Toronto, have been 

awarded $42,560. 4X per cent, ThoroW, Ont., waterwork 
debentures, payable annually from 1927 to 1937.
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i'THE
PRUDENTIAL LIFE INSURANCE CO.

Heed Office, WINNIPEG
Issued its first policy 00 the 4th day of September 
1997, and has already received application» Apr 
$1,999,999 of insurance ,j_. .

Representatives are still required for some first 
class districts.

over
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NEW INCORPORATIONS. trade.

Vl
The head office of each company is situate in the tows 

or city mentioned at the beginning of each paragraph, ud 
the persons named appear to be prominent members of the 
company.

Laoombe, Alta.—Alberta Drug Company. *
British Columbia.—Chinese Laborers apd Merchants Im

provement Association. McRae Mercantile Company, I»,-' 
ooo. Standard House Building and Contracting Company, 
$70,000. Wall Estate Company, $9,000.

Cowley, Alta.—Western Trading and Grain Company.
Wetasklwln, Alta.—Wetaskiwin Realty Company.
Medicine Hat, Alta.-^Alberta-Saskatchcwan Coal Com-

with 7
Is® e

Hi
ed to 1
Hydro-

U
Raihra;
Wildjo

LaN. H. COURSIER, Revel stoke, BC. dtellin
Po»t*CHI reaulre money for 8 per cent, mortgages. 50 per cent, valuation, 

and for Municipal Bonds. Also for agreements for sale. Bankers 
and other references can be provided. Transactions completed

Prf
'ipeditpany. * r !

Montreal, Que.—S. Davis & Sons, $750,000; M. E.Dani, 
M. H. Davis, E. G. T. Penny. Trade and Travel Publishing 
and Advertising Company, $20,000 ; W. iH. Olive, J- .5- 
Knowles, J. C. Vibert. Canadian Instrument and Testing 
Company, $20,000; B. Archibald, Montreal ; C. Archibald, 
W. A. Henry, Halifax. .

Toronto.—Copeland-Chatterson-Crain, $1,000,000; R- J; 
Copeland, A. E. Chatterson, R. M. Copeland. Uniwul 
Transmission Company of France, $40,000 ; Honourable a- 
Dandurand, Montreal ; W. L. Harrison, New York; H. 
Hamilton, Sault Ste. Marie. Imperial Storage and Cartage 
Company, $40,000; S. S. Nesbitt, W. D. Earngey, T. *• 
McCrakèn. .

Toronto Junction, Ont.—West Toronto Masonic Temp'*» 
$40,000 ; W. D. Thomas, J. S. Hill, A. J. Anderson.

Hamilton, Ont.—J. Poag & Company, #20,000; J. *««*, 
A. Andrews, C. H. Roper. W. Peace Company, #40,000, 
W. L. Peace, W. E. Millward, S. G. Richardson.

Southampton, Ont.—S. Knechtel Wood-turning Company, 
$40,000 lS. Knechtel, E. Oppertshauser. __

St Mary's, Ont.—St. Mary’s Wood Specialty Company» 
$40,000 ; S. L. Doolittle, G. Brown, J." A. Johnson. -

Ottawa, Ont.—Hurdman Lumber Company, $»,<*°» M 
C. Hurdman, ' E. A. Hurdman, T. F. Elmitt. Cha 
Gatjqeau, $75,000; W. R. Smith, W. E. Noffke, W. B. Waw- 
Keogh Chemical Company, $150,000; W Ry*®> J*
P. White.

•fratheena, Alta.—Western Lumber Company. .
Calgary, Alta.—Western Dairy and Produce GomP«' 

Independent Elevator Company.

believe»
Ontario< Timber. Mines. Farm Lenaa.

m
t*een 1
ecative
the mai

CLARKSON CROSS & HELUWELL
Moison's Bank Chambers. Vancouver,

(end at Victoria) , I 
. t Power* of Attorney to be issued to John P. Heiliwell, F.C.A. (Can.)

elevator
CalBritish Colombia, Cinadia

uadii
P-D.k
■aria
i-wdini

on,
Pawing 
Wicre 
W400 » 
*pped 
bared « 
„ Will 
Hone, i 
^ternir 
Cnmt 
*•», »h 
fw no»

*«. Yuk,
# » eei

* no di 
CoVper fc

Lands near Prince Rupert
Exceptional opportunity to join Syndicate 
securing valuable tract of la for sub
division near Prince Rupert Highest 
Bank References. Address

G. F. WEEKS,
P.O. Box 160 Vancouver, B.C.

(

Revelstoke General Agencies# Limited, 
Revelstoke, B. C.

We desire to secure money for safe investment». Every référer ce will be pro- 
vided end treneactions can be tran.ected through our, or our client»' eat here. 
Mottgegee ,o per cent.. Valuation yields per cent. This» on business properties, 
sous?issues IDV”t your moo*y »” agreements for sale, bonds and other ea/e and

rf
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VANCOUVER ADVERTISERS Jd
r-E. J. CLARK, d.P. Notaries Public CD.J. CHRISTIE

_ Money Loaned
Eo«otoa Monogod 

Representing a
NON-TARIFF 

FIRE INSURANCE 
AGENCY

THE W. S. HOLLAND AGENCT
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office la Bririeh -

A.- 11 *■INSURANCE AGENCIES, Limited, of Vucovm, BC'
Anglo American Dr. 1^*, Co., TM a-i 1 —O

as=rs’1A,.%.îKu«-,isrrs?S5S Ifn 
gffg.'&Jixss trg. «fgSJTr ft IIJ1Hope Live Stock Mataai BeasSt Aeseeisliei Cfc|

*-[.v W

608 Fender St, Vaneeuver, B.C.

ll

TimberS s
Will fUjreu timber lands w boy years All 

sort, of legging propositions tested.

British American Trust Co.
LIMITED

A. C. Flumertelt, H. N. Caler. w L -
President. Vice President.

Phone B 1011
417 Richards St., Vancouver

Smith % Summerfield

05

ROSS <SL SHAW PAID-UP CAPITAL, SIWMM. 
SURPLUS, tSOfiMM.

Miulul Agente, Reel Eeteti
■rubers. Leans carefully _____ _

Cxeseters and Trustees^ Deeeelte ReeelvedI

HEAD OFFICE, VANCOUVER, B.C.

»ssH. G. ROSS,
Notary Public,

Insurance Adjuster.

BEAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current ratea ef Interest 
saraaKsniw:

The NORTH AMERICAN LOAN. BUILDING * TRUST CO„ LTD. 
MANUFACTURERS LIFE INSURANCE CO- 
MANITOBA ASSURANCE CO. (FIRE). City Agente.

RnoirriaeD Owen:
IMPERIAL TIMBER and TRADING CO. LTD., 
LYTTON COPPER MINES CO., LTD., '

31S, HASTINGS STREET WEST, »o Draw» 
VANCOUVER, B. C.

LEANDER SHAW, 
latabllahed 1898. ', Notary Public.

and

Tan
Branches: Victoria and Grand Forks, B.C., and Wlaaipg 

Represented in Spokane. Wash. Po
?

WAGHORN, G WYNN <& CO.
Financûfand In^urlnce’Agents. 

Real Estate, Loans.
LOANS— I he Bdiaburg Lite Aeeurnnce Company 

INSURANCE—Sovereign Fire Aeeurnnce Company Caledonian.
ran vine street. Vaneonvw

l k

1712. nt .M

i
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EAST AND WEST.

ftaonton, All*.—A big fur company with a capital of 
ulf a million is being formed to prosecute the northern fur
trade.

Vancouver, B.C.—The “Empress of India" lias arrived 
»iA 700 Chinamen.1 All of them will pay the head tax of
Is® each.

Hamilton, Ont.—The Cataract Power Company has offer- 
d to furnish power to the city at 10 pqr cent, less than the 
Hydro-Electric Commission. •/

Leamington, Ont.—The Windsor, Essex & Lake Shore 
Hdlvay (electric), inaugurated its regular service from 
Windsor to Leamington last week.

Ladyomith, B.C.—Building is active ; six buildings, for 
dwellings and business purposes are going up, besides the 
Post-Office building which will be begun in May.

Prtnoa Albert, SMk—The board of Trade is planning an 
«petition to prospect the country of the far north, which is 
Wiered to have the same formation as the northern part of
Ontario.

fcfliM, Saak.—A conference will be held on Monday be- 
Premiers Roblin, Rutherford and Scott, and the Ex- 

wttnreof the Western Grain Growers’ Association to consider 
«matter of the western provinces purchasing the interior 
««ators and operating them under Government management.

Ciliary.—A warehouse is under construction for the 
,laa“|an.Fairbanks Company. The building will be used 
P n“Jtabution depot by this large machinery concern. Mr. 
di'Jri McLaren is the company’s Calgary representative. The 
Pj? under charge of this office embraces from Kootenay 
“sulLÎ0 Medicine Hat.

Dn*kwat#r, Saak.—There will be 12 steam and gasoline 
£*mg outfits in this district this year, with a capacity of 

per day. These plows will likely brepk up 8,000 to 
ikhmLt*?** bef<?re seeding is over, The quantity of grain 

v0m point, to date is 355,000 bushels as 
*1'° 180,000 a year ago. ■ I.

He,*1"" Mwm, Yukon.-Advice March 31st, from White Z 
oten«iJnath< Yukon District, sa that mining men expect^- 

'»* developments thereabout the next few years. The 
om ^7teri' is said, arc keen after the White Horse 
«tanJÜ* ifford fluxing materials that have hitherto been and 

’’°» are being brought from Mexico. Machinery for a con- 
AtVhV °5 the to Cgrcross; and if the operations of 
k JDistrict Gold Mailing Company meet with success 
rile, . that various properties on Conrad and Watson 
* no hi . have produced good prospects, will be exploited 
tweerten.t date. Construction on the railway spur to the 

» being pushed ahead rapidly.

com*

Slow Pay and Bad Accounts
Are specialties with our collecting depart
ment. Don’t write anything off until we 
see what we can do with it.

R. G. DUN Ù CO.
TOKOKTO awl Principe! C«W» of Dimiefoe,

f

t

V.

Port Arthur and Fort William 
firehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, tddreee

i A. RUTTAN, Box 195, Port Arthur, Ont., Can. Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 KNifl St West Toronto, Ontario.
George Edemtde. P.C.A.

THoe. S. Clark.

Edwards $ Ronald, c^Sk
W. Pomeroy Mirtee 
Fred. Page H i|giee.

Arthur H. Edward#.

L. COFFEE <n CO
Grain Merchants

• *

Eitablismbd 
Turnis Fltnn, 1,41

Board of Trade Building 
Toronto, Ontario.
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CO. LTD.TORONTO PAPER MFC.
MILLS AT CORNWALL, ONT 

W<miee«eetere PAPER High ead nitdloB hredee.
All DUBTVS flMD.

WRITINGS, BONDS, LEPOEBS 
LITHO ENVELOPE

■NOM 8IMD.
< WRITS ARD COLOMBO

B. F • s. c- BOOK.
Msdeln CaoAds

COVE*» 
, For Sail by all Wholesalers11

r.
41. THI MONETARY TIMESMsy *» *9°®- 1859v

investment and financial brokers ACCOUNTANTS. < 1

H

cT. a. stimson <n co.
MIKING ST. WEST. TORONTO. ■

mOTJCIPAU DEBENTVBESiând COKPOKATION 
BONDS BOUGHT and SOLD

gpgOAL LOT AT PRESENT TO YIELD 1%.

BENCY _ John I. Sutcliffe
Chartered ’Accfruntant
Telephone M420

t, B.C

A St JoBa,

WVRR. acf _________________________

[&i I Ü£SC. MACKINTOSH &C0.|
idea Ce.; £ Il I ,|4 Belli* Street. • HALIFAX, N.S.

!TORONTO. 13 Adelaide Sf Iasi

■AMESES
Chartsrbd Accountants, 
Trustbbs, Rsciivbrs, Liquidators

Ontario Bank Chambers, 31 Scott Street, Toecvro 
C Clarkeon, P.C.A W. H. Croee, P.C.A.

I
B. R.

$t Co,

J enKins ®, Hardy
/ ASSIGNEES, CHARTERED ACCOUNTANTS 

end Fire Insurance Agents 
13\ Toronto Street - - • i- Toronto. 
5* Canada Life Building • Montreal#

A TRIP TO THE WEST-INDIES
The •* P. à B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty eight 
deys, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by 4

R. M. MELVILLE,

tf

OSLER I HÂIWM0ND. KKiJMS,?.
M JORDAN STREET, TORONTO.

0W. J. ROSS, ClutirM Aeciiatiit,
BARRIE, Ont.

Colling weed, c/o F. W. Citorchill A Co. 
Orillia» C/o M. B. Todhopb, Barrister.Kte ££ n'STy 2k

negnaag^He s^^psmsaaaes ewe wssfwwn ww ww*iuwn3 w*snro vww a waA
jl7,—■ —■ Toronto Exchanges bought end sold on com a. leak*

3 "
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SWEET
CAPohai

Mias Assurance Compaq, lmm
•C leedee, EhInS

Mr. Frank Graban, of the Imperial 
Bank staff at Portage" la Prairie, Man., 
has been transferred to the branch at 
Broadview, If.S.

capital, .
Mr. M, C. Devlin has been

fçrred from North Battleford, Sask., to I Talll lw*> for FdkyhoUa* ,1L 
the Humbodlt, Sask., , branch of the ** »
Canadian Bank of Commerce. * Mau* Doi*

Mr. S. M Daly, manager of the j ^
Canadian Bank of Commerce at Lloyd* *******—r*^1 —* T rvm1 *-Tatai*t 
minster, Sask., has been given charge 
of the branch at Dresden, Ont. —

James A. Ross, manager of the 
Sterling Bank at Wellandport,

trans-

4 r
i Aenirrs—Le„ ■*! A»«to who Work—waa*l hClBABETTfSI North-Woot ____

R. W, DOUGLAS, Local Manager, j,,
WuMPU

Toronto Deport**ti 
SMITH * MACKENZIE. Ganeral Agw* „ Tmmm

Street, Toronto

1 - Ont.,
has been nominated for the Legislature 
by the Monck Conservative Conven
tion.

STANDARD -
i OPTHE

WORLD
Mr. C. H. Anderson, of the Portage 

la Prairie, Man., branch of the Bank 
of Commerce, has been appointed 
manager of the branch at Lanigan, I MA1 
Sask.

Hon. George A. Cox and Mr. W. B. 
Meikle, of the Western and British 
America Insurance Companies, took pas
sage for Great Britain by the Adriatic 
last week, and will be away i>robably 
two months.

Mr.< Robert L. Burnap has been ap
pointed assistant general freight agent 
of the Grand Trunk Railway Co. at 
Chicago, Ilk,' vice Mr. C. A. Hayes, 
promoted. * 4

Mr. F. Norie-Miller, the general 
manager of the General Accident As
surance Company, is in Toronto this 
week. He is making a tour of the 
American cities in 'the interests of his 
Company. Speaking to the Monetary 
Times, he had any amount of praise 
for the Queen City and for Canada 
generally. Free trade versus protection, 
he, thinks, will be the election battle-

HANDLEO BY ALL <r
tor

O. KMSMAW »,

WHOLESALE TRADE cry in England until the 
emment is out of office. The «nrHiftir 
element, in his opinion, will be the rein 
of England if allowed sway. Money is 
easy in England because of dull 
Not since the famine days has such a 
depression settled on the British Isles.

present Gov-

PERSONAL.

Mr. and Mrs. ^W. F. Dineen left To
ronto for a two-months’ tour in Europe. 
*\ Mr. Ç. K. Willson, manager of the 
Bajik of Hamilton branch at Carman, 
Man., has resigned.

Mr. S. C. Hartley, of the Bank of 
Hamilton at Stonewall, Man., has. been 
transferred to Pincher Creek^ Man.

Mr. W. L. Bimie, manager of the 
Bank of Hamilton at Indian Head, 
Sask., has been transferred to Carman.

Mr. E* J. Hemenwày, accountant in 
the Union Bank at Moosomin, Salk., 
has been -appointed manager of the 
bank at Glenboro, Man.

JKftuJK I
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;

The PUMP “L*L1*

I

» t
. We Manufacture a full line of

j PULP MILL MACHINERY yi'\
I

The
1 Home Bank

of Canada

z

GENERAL BANKING BUSINESS 
TRANSACTED

Head Office
Toronto, 8 King Street Weft

L
V "

Mb*mm;

Branches in Toronto\f . ■
78 Church Street, ’ 

cor. Queen Wot and Bethurst St« 
cor. Bloor Weit and Bathurst Sij 

Branches in Ontario
AUiaton, Belle River, Canniagte* 
llderton. Lawrence Sin., London, Maborrm- 
Sandwich, St. Thomas, Tecumseh. Thor*» 

Walkerville.

I
i|

WRITE FOR SPECIAL CATALOGS

Ltd.MI®,

i , . I
BRANTFORD, CANADA Fcraie. B C. 

JAMES MASON,
OwanlMaeal*.

Winnipeg, Man.
:
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Paterson & Son, IN

mk Xavier SL, 
MONTREALChief Aeeete fer the Deart alee.

3
il NESS A. NA1SMITH, PrendeaL R M. MATHESON

Viee-PhtieeL
Sec. end Mgr. C D. KERR. Treawer.

•600.000.00
•60S.600.00

M

Economical Fire Ins. Co'y of Berlin, 
Ontario A. F KEMPTON,

CASH AND MUTUAL SYSTEMS
Telrt del Assets, $316,377. Amenai ef Risk, $16,231,751 

Government Deposit, $35,863
Om, O. I.

Viee-P

Wmt AUTHORIZED OAPITAL - -
•UBSORIBED OAPITAL 
Total Security to PolieyhoMom $*64,*66.86
PollclM II farci 3,992 linnici li fore# $4,206,830Prwjent.

trvt St., 
net Sij

i, Eeewtt 

rbood*

rr

The Occidental Fire 
Insurance Co.

Head Office - - WAWANESA, MANITOBA

^ORTHERINf ASSURANCE CO. Of London Eng.
„ Vrraowe a» tms eraoweeoT"
Caaadiu Breach, » Notre Dam. St. W«et, Montreal 

. , Income end Funds, ISM.
Aomaulaud Funds ............ .... .......•••••••*•

Prsataauaad from Inures. oo la- ^
t?y *** PonLtoi'Government to thite^rfty rfPsihiy-hekhee '. '*d>-

*■«*«.*. lamea K. r. Minor, Agi Seer. W. Tree. Men. lor Oenada.

•47,410,000bc i * j
*

?

THE MONETARY TIMES^ume 4L Ibf it t9°8- 1861
4

FIRK INSURANCE.
«1,11*1

A. W. Perry, Secretary 
J. T. Williams, Treasurer.f t £££»,' vS-PÎêiident.

St Paul Fire anfl Marine Jnsuranc^Company
!

StemtOtt valued et Market Values. December 2Ut, Ml
^SEWaftliei. ■ : “%%:?

• * * • • • ▼ Ooo.ou
....................................................»Ji 5»<” i,6jl.*J*Ae

Total Assets
_. hi. 00 deposit with the Authorities at Ottawa. Canadian

iJSutSt reluiof One Hundred SUty Thousand Dollars, ($161,000) lor the
mavHAiwcrContrsctsTpirs), communicate with the following :

rw joMPANV/ Corietine Building, Montreal. Q., General Agents lor

%irr£s: $3? te&'ssra; a
*B^‘2!SS!HfSs25SL’"“ St. M-. N.S.. o—i 

(■guflNSEN SOOODWIN, ui San some Street. San Francisco, Cal., 
q™—I .gents for Province of British Columbia. i-J2hthe Provinces of MANITOBA, SASKATCHEWAN, ALBERTA, 

A*"8- «port direct to the Home Office, ST. PAUL, Minn., U.S.A.

Conadiao M,p)J|Jg4cpi{jlANY, Cor latine Building, Montreal, Q.

diBioa Data*

" •«•.«ml*, 
*f is 

■*-*%knra
TS

$t,016.^07.00

DALE A-I
> »M Maie Sum,

>at 1
Weanstl,

THE

Mercantile Fire
INSURANCE COMPANY

by the Lowdow * wo Lawcaawiaa Pisa Inaoeanea 
CowrAwr os Lives root

AU Policies Gearasteed
present Got- 
he sodalistic 
1 be the rain 
y. Money is 
f dull times.

has such a 
British Isles.

poundbd is*. -,
Law Union & Crown Insuranci Ci„ if Lon dm,
TOTAL CASH ASSETS EXCEED .... $24,000,000

' Fire risks accepted 00 almost every description of insurable property
112 St. James Street, MONTREAL (Corner at Place d*Arams.)

CANADIAN 
HEAD OFFICE:
Douola» K. Rioour, Toronto Agt. A genu wanted throughout Canada

J. E. E. DICKSON, Miilftr.
I
ej

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENGLAND
LIFI, CABINS,A ACCIDENTPill,

Ctpliai PaUr Subscribed 114,780.000 
Toul AboosI Incarne

MuneKSS-mu,..!,

» IS,000,000 Toul Fende
Head OSes Canadian Breach. M Notre Doue St.. W. Montreal 

Jas McGregor Mgr.
GEO. R. HARO RAPT. Oea. Ageal 1er Toronto sad Coeatr at York.

— .Tt

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY, Resident Manager ? 
J. H. LABBLLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

sairis.'&rssw „i°- *• ,K^^^2.■u^‘8r, Phoenix Assurance Company
I»

->

OF LONDON, ENG.
EeteàlleM 1TSS. .

LOSSES PAID, - - - SU&JOOOfiOO

1676 1906

Richmond & Drummond
FIRE INSURANCE COMPANY 

Heed Office, Richmond, Que. Capital, S250.N0 ‘
660,000 Deposited with the Government for Security 

of Policyholders,
The Company transacts a general
which is confined to the Dominion of Canada—no foreign 
risks written. Insurance in force, 60,000^000.
Owuut Agbxt, H. Ewart, Toronto, Out 1 O. H. Dai, Winnipeg. 

Mae.; John J. Baafisld, Vsacouvsr. B.C.t Jedeea O. Lae. Maetreel 
Qes.i Bevsrley R. Armetres,, gt. John, N.B.

Local Agents wanted in unrepneeented districts.
J. C. McCAIG, General Manager.

Fire Insurance business.

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS1

W. R. BROCK, Vice-President 
E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIMS, Secretary

BON. GEO. A. COX, President 
ROBT. B1CKBRDIKE, M. P.
1 W. COX 
R B. HANNA
JOHN HOSKIN, K.C., L. L. D.
AUX LAIRD 
Z. A LASH, K. C.
W. B. HEIKLE, Managing Director ,

Capital, 61,400,000.00 
Assets, S2,132,483.39

tsmss pale sines eraanlsatlen •31,412,129.22

Ciledonisn Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

■sad OSes Cur Canada MONTREAL.
LANSING LEWIS, Manager • J. O. BORTHW1CK, Secreury.

MUNTZ A BEATTY, Resident Asente
Temk BWg., Bay’Si., TORONTO. Telephone Main «*87.

» ->
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FIRE INSURANCE. * LIFE INSURANCE.*<•
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GAINS OVER 1901
MADE SY

V
I

ii
OMmanAmrriran

$nw*ntt tommt
Nnn^rit

I

6IATCMKNT UAHUARV I ISO»
CAPITAL

$1.500.000
RESERVED FOR AU. OTNER LIASIUTIE»

SURPLUSNET In Policies in force 
In Assets ... 
In Reserve - . - - 
In Income - .
In Surplus •

- *KI7MN 
- U7U»

- ' HUM 
171,147

• MM 1
The income from interest «how. * handeesw I, 

creese over the previous yser, though the asm but 
standard of securities has been maintained, n.

Company is the isnstmat

* asset!
f 13.508.038

t.

ASENCIES THROUGHOUT CANADA.

I- turn
the managemen 
of its funds.

t of this

. I
Insurance In force, ever 

S61,000,000.London Mutual Fine Waterloo Mutual Fire Ins. Co.
SeraauaMS» 1* 1863.

' Head Office. Waterloo 0ESTABLISHED 1859 \HEAD orrici WATERLOO, OUTJ Assets.......... ..............................
Lis bill ties, (including Reinsur

ance Reserve I317.758.95) • • $374,478 69
Surplus........J..................... ,..$528,132.98
Security for Pollcyholdsrs $937,791.93

Head Office, TORONTO

$898,511,87 '

Total Assets 31st Dec., '85, 5514,888.8$ 
Policies in force In Western 

Ontario over - -
0X0. RANDALL,

THE HOME UFl I 1
1 ASSOCIATION 

OF CANADA

538,888.88
WM. SNIDER, 

Viee-Frt ' it-
HON. JOHN DRYDEN D. WEISMILLBR

d—ta—. Sec y and Man. Dir.
fust Hsioht, I T. L. Aaurraono, * 

Manager. | R. Thomas Obb, laepeetert
■SADomn

i
*5■» »

:

EROBB-ARMSTRONG CssHsIssff.

m

452CORLISS ENGINES ReliaMs Agees
u

die

4 t

>72Hoe. J.R. STRATTON . -
J. K. McCUTCHBON . .
J. B. KIRBY .... H

UM1
1

Til Cutiiiatal Lift Immei Csiptif
Subscribed Capital, fl 888,8R.N. 

Head Offloe, Tsreets.
HON. JOHN DRYDBN, Pieeident.
CHARLES H. FULLER, Secre ery eed Adeef 

Several vacancies tor good live Oeeeral 
Agent, and Provincial Ménagera 

Liberal Centraete to flrst^lass
Apply O. B. WOODS,—Menagies-nr***

t

/

(
>

H>■
i -•

Low Premium Rates. .___
Policiee Indisputable from dBU of leeea 
LoM^V^ue &uarente^l^e|ta '*^^*0^.11

as to ReaUowa, Travd *0wk
patfou.

These ere
Wef■a ef the edvt 

I laaufiad le _____
Tb Criwi Lift linniH Wh I

Oss of the el* RsM-Armstrong Corliss engines in the plant et J. 8. Booth, Ottawa I
Need Offlsa i

F Crews Life Buddies. Terwete, Coe.
Most Liberal Policy ia the Market. OocdTerm»^ 

avaJlaMetoReliable R^re-^*
COL. THE HONyD. TISDALE. P. C-

WIT.LIAM WALLACE _ . _
A. H. SSLWYN MARK». So"**

I.

Rôbb Engineering Co., Limited L

AMHERST, W. S'.
DISTRICT

OFFICES n- > ,

^4

Union
Assurance

Society
. . OF LONDON . .

Established AJ). 1714
ONE OF THE OLDEST AND STRONGEST 
t : l t i OP PIKE OFFICES : : : : :

CANADA BRANCHi

Cir. ST. JAMES aid McBILL STREETS
MONTREAL

T L. MORRISEY, • - • Resident Manager
W. and E. A. BADENACtl, - Toronto Agent a

Office, 17 Leader Lane

‘jliuli»1'.
* * OF CANADA

/

'•V
.

'



\
Canada Life Assurance Co.te, over

►0.

»! \ THE METROPOLtTAN
uni UFE INSURANCE CO.

KIATION 
CANADA

PERFECT PROTECTION(Incorporated by the State of New York)

f OF the There is a constantly increasing call for the Perfect Pro
tection Policy issued by the Grant-West Life Assurance 
Company.
Briefly—the Plan provides that in the event of death 
during a specified period, one-fourth of the premiums paid, 
or all the premiums (as may be arranged) will be returned to 

ficiary, In addition to the face value of the Policy. 
Personal rates and full information will be furnished on 
request.

the People.tie

ASSETS, $198,320,463.83
Note thrw hundred thousand Canadian, of ell

Matemttu. Ia iap7 it ban in Canada wrote as-------------------------------------,
ate Mi law ran or Companies -Canadian, English or American.

Tic Master of Policies in force is greater than that of any other Company in 
tente, paster than all the regular LUe Insurance Companies put together (less one) 
teem oak be appreciated by comparison. It is a greater number than the Com- 
htelÿehtlos of Greater New York, Chicago, Philadelphia, Boston, Toronto,

■SADoroe

life
the bene

Cngftel ste .
The

Great-West Life Assurancem DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING

452 fw dey in Dumber of Claims Paid.

i,39l per day ia number of Policies Placed and Paid Per.

Placed and Paid For.

Company
HEAD OFFICE - WINNIPEG

Excellent territory available for competent agents. 
Particulars on request.

RehaMs Afssn

il» 9N.23Ç, 3Ç3.45 ter day in New Ii

H62.489.27 »er day in Payments to Policyholders and addition to Reserve 

172,011.34 te day in Increase of Assets.

'fN'tteen regarding the plans of the MetropoUtea may be obtained of any of 
Stetetiln el the principal dtiee of the United States and Canada, or from the 
■wOUm, 1 Madmen Ave., New York Gty.

THE RECORD FOR IMP.
SON LIFE ASSURANCE COUPANT of CANADA

INCOME-—Cate Income from 
ASSETS.—AmeU aasU.it
SURPLUS.—SorpSuedistrSeted during 't'qon to Poikyhtedem'en-
Surplus^1 î*t D*»mbw. 1907. otlralllUbititiee and Cepkel (accord-

JSs.iSrJStmS.'Lttia susvl nïiiiiü
Government Standard............. .... i.........................

«*, «
orgsairetirui..,

iaourt of Canadian Securities deposited with the Dom- 
foton Uoverament for the proteetion of Policy holders 
ta Canada, over “ Pour Million.”

itisx?.
MS-'S

Premium*. tweet. Rente, ste.....: 33t« eeeeiss.ee.eeeeoeeeee.I CeiMH
I,fiM.lt.

1

4M.eyn.jg

le.
W'iAM»end Acteery-

Beneml CONFEDERATION LIFE to
Policyboidws during ipeyetisèass Sf^^il

Lira Amur.nom in tore#, yist December, igey. 
Increeae ovw rate..............

•-m.ee>**
iT-4W.pl 4-7* •

prr*.
MB

r "tytStiglsg-Dteew ASSOCIATION.

Head Office, - Toronto, Canada
The Federal Life Assurance 

Company
HAMILTON. CANADA.

are.
W. H. BEATTY, Eee

Vice-President#
w. 0. MATTHEWS. Eee.

J *- WLÉR, Esq. S.P.
•• I. WILKIE Egq.
* "WMEISER, Egq.
*• ■•Li** HOWARD, Esq.

*• 6. SACDONALO,
•wratory Ml Actuary J Saaagtei Olractor.

WUCIES issued qj all approved plans

trd erOwe.
FRED’K WVLD, Eee

HEAD OFFICE :
WM. WHYTE, Esq.
DEO. MITCHELL. Esq 
JOHN SACDONALO, Esq. 
HON. f. ». YOUNO 

I. K. SACDONALO,

V $3570472.74 
. V 18565417.93 

287568.17

Capital and Asms - - 

Total Awances ia force 
Paid to Policyholders m 1907.

I», Caw
odTwtterr
----- •
.CraHJ*

?

Most n-lmMt Policy ContrsctiI

DAVID DEXTER, Presides*

«

f

\

,
THE MONETARY TIMESMay 3, I9°8- 1863ume 41.

1C*.
Y 77 4 /

TO AGENTS.1901
There is always a place for a good 
* > 

field workers of the Canada Life.

among theman
illF

- N,1714#

U7U*
• *M21 

-• 17U47
• MMl

v I'-
Men of good character, willing to work with a per-

?
ikudeomiv I
1 Items* hd 
wetemed. 1ft manent connection in view, should addressnustriweyih, 
tte interw » 

■f ever gteri 
the inrrainte X

t I I
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NORTH AMERICANTHE BOYAL-VICTOHIA LIFE
A L

INSURANCE CO. 1 ►
t 1 rThe Director,’ Report for 1906 .bow. large in- 

dsrtag the poor 

IN CASH INCOME 

IN LEGAL RESERVES

1907 ------
SZÏJfZïïu • * ’WW*

r i «5

i 1
!

Net Surplus - ■ . uimlm
Increase over l«M . gjj"

EXSSSK ?2S,bofd”*^j|
JOHN L. BLAIKIE, President.
L. GOLDMAN, A.I.A., P.C.A., 

Managing Director.
T. G. McCONKBY,

Sept, of Agencies.

IN INVESTED ASSETS11
IN LOANS TO POLICYHOLDERS

1
IN PAYMENTS TO FOUCTHOLDEBS

sI and 4 par «Ont. Red net Ion la BspmwaeefJMae.
for fear. Mo I nier eat Ovsrdas or, 

Unpaid on Invert aunt, at end of year.

DAVID BURKB, A.Ï.A., P.S.S,
Omm*i Maaaoaa, MONTREAL.

:

;
Nome Office TORONTO

\

FIRE-LIFE
r/ sahiiAm a an a.

SB
»

1 CANADIAN BRANCH 
Ntao 0»fict MONTAtAL TIE STIIDIH0 LIFE

\Aniriici Ciapaiy if Eililirgfc.j w await eeeeen
IMSU

XV, Hal MIN hr Ciufa, KOITIEU. Qee.
Invested Ponds.
Investments, Canadian Branch. 17,000,000
Revenue...................................... .. 7,600,000
Deposited with Canadian Govt., 6,709,866

Apply for fall particulars.

*
ivI I 60.000,000

Total A wets...............................ffc.mw
rmedian Investments • ;M<p

- Rireatly in excess of other Fin CoateesMtf 
Manager for Canada - Rammu. Davtneoe 
Résidant Agfa. Toronto Branch, EvawâOows

D. M. McGOUN,
CHARLES HUNTER, Chief Agent 6nt.
' *

i MANAGER

1

J
1

Me* Wfee CM
the int re. tiro 

TCRRITOKT ment winded thee**
r^POLIOUB by°thîTXiri5*£<

RAH REST WO
wanted in

GOOD TERRI

WORKERS

SUN FIRE run
PoliciM recently changed to comply with rented lev»^^TM^ORTHCE^Ur^SSURANC^tt 

or CANADA ,
1INSURANCE orriez

rounded A.D. me
Hial Offlei, Tlwdiiiili St. Lulu,Elf.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—ij Wellington St. E.,Toronto,Ont
». M. BLACKBURN,
E. McKAY • '

Union Mutuil Life Insnnoa ft.
4PORTLAND - MAINE.

Fred B. Richards, President. Hs*m * 
Morin, Chief Agent for Canada 

For Agencies in the Western Djrfoee, 
Province of Quebec and Eastern Oetano, 
apply to Walter I.Joenrs, Manager, ip 
St. James St., Montreal.

For Agencies In Western Ontario jPPU » 
W.J. Peck, Mngr.,17 Toronto St .Toma*

r

- Ontario Inspector
TORONTO AGENTS 1 

H1GINBOTHAM * LYON, Telephone M. 4M. 
IRISH ft MAULSON, Telephones M. 6966*6*7

Agents Wanted In all Unrepresented 
Districts.

LONDON. ONTARIO. 1, 1907
THE BEST YEAR IN OUR HISTORY
arawjxrur jr

Splendid Contracta to good reliable 
J. producersI Write for particular, to the

Pi.SÆVTSJSÎfi...»,. tThee.

0.
V -ss- %
^ KCMJTY UNEXCELLED

/

Insurance Company of 
North Americai *

'T
nun OffiCt NOffTRCAL.rounded ud

17B6 1792 r « .S.ttOuSTOW. minn. ,.iw IA ..amont* iwnwna.mm.ewi. i>/*:
w Joeeeou. eeeeere*. S/^m 

XtL dwemnn.eeeeeea.

•#82

PHILADELPHIA «
IJ.t2t.M3.xt
TBSmSrIf

Il il . 1125,000,000.00

ROBERT HAMTSON * BON. Montre el. 
Gtnarel Agent» for Canada.

4

u

f

Mae. ONTHOS- HILLIARD Fa*. • 
J. B. HALL. a. a a., a. a- a. • 
F. H. ROOS 
FRED HALSTEAD

Ti
. dorr. 0»

\ . . s 230,073.32 

$19409.111.71
SURPLUS - 
ASSETS - -

ASSURANCE COMPART,.
HEAD OFFICE. WATERLOO, W<

The 1* issiH
Established A.D. 1790

Head Office,
TOTAL FUND», - $20,000,000

FIEE BISKS accepted at current rat*. 
Toronto Agents

S. Ornes Harman, 19 Wellington

I», Montreal

Street Beat.

PHENIX m m m

Insurance Comftoany 
Of Brooklyn, Pi.Y.

WOOD â KIRKPATRICK, Agent.
.TORONTO

I

! !

/Si
<X

^ ' A/

\

CP \
A \ aUu

CXI
r'H

-V I

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

*


