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Refusal toAc«ng s Gerns any
“mhand Leads Latter to Declare
War Against Italy

SEA BATTLE IMMINENT

Land E fent of Conclusive Nature Will Hardly
Take Place For Some Days, But Britain's Actioh
in Preparing Hospitals on North BSea- Coast
Significant, N

(8pecial to The Journal of Commerse.)
London, August 6.—The outcome of the Kalser's
ultimatum to Italy that that country take upl‘ arms
with’ Germany and Austria may be a declu’tlon of
war by Italy against her late allies of the Triple Al-
liance. W

Italy’s hate for Austria is weéll known and the
Austro-Italian alliance has never been popular with
the people of the latter country. Italy insists that
its position of neutrality will be adhered to, and in
these circumstances it is expected that the Kaiser
will declare war against Italy.

King Victor, Emanuel and his advisers have taken
the position that the Triple Alliance is for defensive
purposes only and that Jtaly is in no sense obliged
to aid Germany and Austria. It is further chargeil
by King Emanuel that Austria violated the terms
of the Triple Alliance by failing to inform Ttaly of the
measures contemplated against Servia.

Germany's attempt to sweep across Belgian territory
to obtain a stragetic position for a march on Paris
has been the greatest blow suffered by the Kaiger
since the opening of hostilities.

It is the general opinion of war experts, that no
decisive land battles will be fought for another weck
or fortnight, by which time both Germany and France
will have their big armies in the field thoroughly
equipped for the bitterest warfare the world has ever
seen.

. A great sea battle is believed to be’impending in
the North Sea. The British' Government has taken
of all schools and other buildings on the

EUROPEAN AGENCY.
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{ fmer Provincial Secretary Also

Inquiry Court That $1,500 Was Merely

a Retainer.

- (Special Correspondence.) £
Bl John, N'B,, August 6.—Col. H. F. McLeod, M.P.,

Mmer Provincial Secretary in the

MWriment, was on the stand at the Dugal inquiry

Ay. -He denied matters referred
Hh arbitrations. He said he did

ractor Scott and told him he would speak to his
her Norman, who was connected with the Hibbard
"Pany and get the best price he could for him, but
® Was no mention of splitting the extra cent or

b

¥
th
g. Such amount,
B

§ Scott right was nonsense.

| Sicitor,

i CORRAGHT WL

MNOT BE HELD UP

of Coastwise Ships dump Price Asked Two

- Weeks Ago. . But Secrétary Garri

Be Robbed.

'"m“g“)“- Aug. 6, — Owners of

b 3hips are-attempting 6 hold up United States
iment in furniuhlns transportation for Amer-

brog,
two

Garrison said:
% 0 not
Money out

et enough there are Plenty
"t We can commandeer.
75 GERMAN

- August 9

® 8ald Scott's statement Y.l\at McLeod said he
A not sign the bonds if the engineers did not
He denied other
Peements and said the $1,500 was a retaining fee as

4 by jumping rates to double the amount
Weeks ago, according to Secretary of War
but the secretary has flatly refused to
Vessels unless rates are lowered.

Propose that these ship owners shall

of United States Treasury. There
neutral ships we ¢a nobtain and if we

BOATS SEIZED.
been W By British wardhips or

F. M°LE0D

Assures Dugal

New Brunswick

to in connection
talk prices with

son Will Not

American .Coub

Sec-

of ships of our

German mer-

-

North Sea coast and converted them into hospitals
so that the wounded from a North Sea engagenment
could be brought ashore at points convenient to the
emergency hospitals.

ULTIMATUM TO ITALY.

London, August 6.—Germany has sent Italy an ulti-
matum that Germany will declare war on Italy if she
refuses to assist the allies or attempts to maintain
the already declared neutrality.

ITALY TURNS DOWN GERMANY.

Paris, August 6.—Italy has replied to Germany’s
ultimatum with a statement that Germany was the
aggressor in conflict with England and France, and
sees no necessity for altering her decision to remnln.
neutral, according to a Rome dispatch received by a
news agency.

ENGLISH TROOPS FOR BELGIUM.
London, August 6.—England is preparing to throw
150,000 troops into Belgium to assist that country in
the conflict with Germany..

GERMANS CHASED INTO SWITZERLAND.
London, August 6.—A despatch from Berne says a
number of German ‘soldiers in their efforts to escape
an attack by a French force penetrated into Swizter-
land at Bournevesain, but were disarmed at once by
Swiss soldiers.

GERMAN PRISONERS BROUGHT TO
ENGLAND.
A wireless from the British destroyer Virago to
Harwich ordered that the authorities be prepared to
receive 200 prisoners and wounded.

AMERICAN AMBASSADORS ACTING.

Washington, August 6,— —American Ambassadors
in Europe are facing herculean tasks in performing
the work of the diplomatists of the warring nations.
The American Ambassador at Berlin, James Gerard,
has been asked to act there for all the nations with
whom Germany is at war, and the same situation
prevails at the other capitals.

The choice of United States diplomats as repre-
séntatives of the strongest power remaining neutral,
is viewed in administration circles as a compliment
to this nation, and is expected to greatly increase
her diplomatic prestige in the world.

KING ALBERT PROCLAMATION.

Brussels, Aug. 6.——On taking command of his
army, King Albert of Belgium, issues following pro-
clamation to troops: ‘

“Without slightest provocation from us, a neigh-
bor, haughty in its trength, has torn up the treaty
bearing its signatures, it has violated the territory of
our fathers because we refused to forfeit our honor.
It has attacked us, but the whole world marvels at

‘Splandid Material From W
. dent Organization ‘Pn’eﬁm of Seaboard ls
Ready at Hand. = ° )
In'an interview with a dournal of Commerce repre-
Sentative, Mr. F. William Wallace, Editor of the Cana-
dian Fisherman, and a man with an extensive ac-
ong the fish of the Maritime Pros
vinces, had a valuable suggestion to make regarding
the possibilities of Camadian fishermen as material

for an organization for ceastel defence.

For the purposes of ‘coastal defence and patrol
and scout work around the Atlantic coast of Canada,
the fishermen of uu-;lulume-_ Provinces #ill make
splendid material for ¢h& madning of small craft.

nce

It is in vessels of the smialler vlass that the fisher-

men are really valuablé. Aboard of a large Dread-
naught or cruiser they are not any better. than the
ordinary landsman recruit. They may not be sea-sick,
but their wonderful m'u'dy qualities cannot be util-
ized on the large man-o'-war as they could aboard
of torpedo boats, mine hyén, and “mosquito” craft
of the small but deadly type, p

The fishermen of the, Maritime Provinces are tough-
ened to working on 'n:mu vessels during all kinds
of weather. In their small motor boats and out on
the Banks in sailing’ schooners they have to tackle
the roughest kind of seafaring experiepces in the
course of their business, Tempestuous winds and
heavy seas, snow, rain, cold and fog, are crdinary
every-day events. No ordinary man can stand the
tumbllng»about, day after day, like the Bank fisher-
men, nor handle frail boats in rough water like the
fishermen handle dories. To take these men and
recruit them for naval service on Dreadnaught
is wasting valuable material which could be used
to better advantage elsewhere.

Armed Patrols

Where the fishermen of our coasts whl prove their
worth will be in armed patrol craft carrying from
twenty to fifty men; in mine layers, torpedo gun-
boats, and armed sypply steamers With trained
naval officers in command, thése vessels could be
manned at the present time by fishermen volunteers,
and with these hardy men as ¢rews the ships could
keep the sea in all weathers and put out to sea
under conditions which would frighten the ordinary
man-o-war's man volunteer. With their wonderful
knowledge of the coast theéy cduld be trusted to keep
the patrol of the territorial Wwaters with all the nav-
igational aids, buoys and Hghthouses missing. Men
who can dodge in and around the Canadian coasts in
thick weather, winter and summer merely by sound-
ings, landmarks, local instinet and the “smell of the
kelp” are not to be despised when a state of war
necessitates unlighted and unbuoyed coasts and har-
bours. As pilots, they will be especially valuable
in convoying merchant and war ships in and out of
Canadian ports and through the short cuts around
the coast frequented by-none but fishermen. For
mine laying, cable laying, landing supplies at isol-
ated wireless stationsy lighthouses, etc,, the
fisherman’s ability to handle boats rough seas
and surf is their most valuable asset.

.

Risk Wildest Weather.

a

forts,
in

In scout work they would risk the wildest weather
to procure information and the chances of their cap-
ture by an enemy on our coasts would be pretty slim.
No belligerent cruiser or gun-boat would risk chasing
them in and around the ledge strewn coasts of the
Maritima Provinces.

In torpedo boats and gun-boats, they would be :
destructive power to be reckoned with were
let loose among an enemy’s merchant shipping. How-
ever, leaving the aggressive quality out of the matter
there is no doubt that for coastal defence, they are
the best material to be procured.

they

If we wish to‘ man the Niobe at the present time
let the crews pf the Fisheries Protection cruisers he
drafted aboard of her to make up her complement,
and in their place enrol fishermen volunteers. The
numerous vessels belonging to the Dominion Govern-
ment could be armed with quick firing guns and
fishermen drafted aboard of them to form full armed
crews. As coastal guards, patrols, scouts,
vessels, pilots, convoys, and mine layers they could
do their work at the present time of war adequately
and well, and if an aggressive policy were necessary
the Atlantic llahermén will prove that they inherit
the daredevil fighting spirit which imbued their
British fishermen ancestors in the days of Blake and
Nelson.

CENERAL LESGARD WILL
COMMIND CANADIANS

French Canadian Officer the Choice of the Majority
of Military Ofﬁc‘inll In the Capital For
L Important Post.

supply

(8pecial Correspondence.)
Ottawa, August 6.—It is probable that General Les-
sard, District Officer Commanding at Toronto, will be

our loyal attitude, which its respect and t
strengthen in these supreme moments.

“Seeing its independence threatened, the nation
trembled and its children sprang to the frontier,
valiant soldiers in a sacred cause. I have confidence
in your tenacious courage. I greet you in the name
of the Belgians. Your fellow citizens are proud of
you.”

GERMANS BOMBARD FINNISH PORT.
Stockholm, August 6,—German warships age
bombarding Sveaborg, an important Finnish' port.
Part of the town is burning. Several large buildings
destroyed. Bombardment began late on Wednesday,
and continued throughout the night.

GRAND TRUNK. ENCOURAGES VOLUNTEERS.

Mr. E. J. Chamberlin, President of the Grand
Trunk and Grand Trank Pacificc announced to-day
that any employe. of these railroads who enlisted for
service in the war wonld have his position kept for
him.

Mr. Chamberlin is an honorary colonel of the Can-
adian Militia, and is taking a keen interest in the

transportation of the Canadian soldiers.

.

_ GERMANS TO MEET RUSSIAN FLEET.
g Tau, China, A: 6.—Entire German squad-

d to the Canadian army division now
being mobilized at Quebec. Col. Lessard’s know-
ledge of French, which would ba necessary in a Euro-
pean campa:gn, and his active service experience 1nake
him the cholce of most of the military authorities
here. The Minister of Militia has been asked by
the government to forego his ewn desire to personal-
1y take command, and will remain at his post here, It
is very doubtful if the Canadian forces will g0 out
of Canada at all. The Imperial government has not
asked as yet for any expeditionary force, and at the
present junefure it is believed that Canada’s first
duty is to qlse all: possible precautions for local de-
fence. ¥

SHORTAGE OF FOOD. g
Vienna, August 6.— Shortage of food and the ten-
dency to upward pfices has led the Austro-Hungar-
ian government to adopt measures for the Pprotection
of the public. The dealers by Royal decrees have
been ordered to Teport on the amount.of stocks they
have now on hand, and punishment of one month or
one year is ‘P ded for offenders agai the de-

cree. X

REPORT TWO GERMAN CRUISERS SUNK.

New York, August 6—The liner Uranium reported
on her arrival here to-day that she had intercepted
a wireless message from a British cruiser to the Lusi-
tania saying the two German eruisers that had beem

pursuing the

mbn'n'n'mkbyl.mwm“

 Up River Para

PRGES JAE
STIING Fi

Quoted at 50 and _70
Cents Now $1.75 and No One
Willing to Sell :

HEAVIER EXPORT TAX

Brazil Likely To Impose Additional Burden On All
Rubber Taken From Country, Making Purchase
of Fresh Stock Prohibitive.

The seriousness of the present Furope-wide war-
fare, is being reflected in practically every industry
in the world at large to a very great extent. Com-
modity prices are commencing to, soar; steel and iron
prices are on the jump; the paper industry is prac-
tically dead fn Europe and is showing pronounced
activity in Canada, what might well
serious as any of these developments in some re-
spects, g the rubber situation. 5

This was strikingly outlined to the press to-day,
by Mr. R. W. Ashcroft of the Canadlan Rubber Com-
pany. ‘The situation is rapldly assuming the most
serious aspects and since the beginning of the pre-
sent European strife, values have about doubled. RBe-
fore the war,” sn‘hl Mr. Ashceroft, “up-river Para was
quoting as selling actively between 60 anc
but it is now quoted at $1.15 bid and there is not a
pound on offer. There is little likelihood of any crude
rubber conmiing from the primary markets, even though
the seas are cleared of Germany's ships, as it scems to
be their intention of holding on to their stocks in a

but prove as

70 cents,

very close manner, in order to net themselves cvery
cent of profit procurable
Heavier Export Duty.

“It is also probable that Brazil will levy an addi-
tional export tax on all crude rubber taken from that
country this will make the of fresh
stocks all but prohibitive. Manufactured goods will
advance as the scarcity becomes felt more generally,

and purchase

although as yet there have been no advances noted
If the war keeps up for more than a couple weeks
longer, which is altogether probable, ‘not an ounce of
rubber will be procurable,

“The seriousness of this situation can be seen when
the fact that the fall, winter and spring months are
rapidly nearing and at present,
busy working on these goods.
much further in this direction as the welght of their
stocks of crude rubber on hand will' not permit this

manufacturers are

They cannot go very

It will mean that this coming winter, people who can
procure rubbers for their feet, even at
vear's prices, nfhy consider themselves extremely for-
tunate.

“As far as I know personally, all the rubber compan-
ies are doing all in thelr power to help the situation
The Canadian Rubber Company, I know could to-day
sell their stock of rubber at exactly three times what
they paid for it some time ago. It I8 not their in
tention to sell, however. It would not be deemed the
proper thing if this rubber, purchased for the purpose
of supplying the retail trade with
goods, would be used for speculative purposes at the
expense of the company's customers."”

double last

manufactured

ALBEATA GO COMPANY'S NET
PROFIS LT YER, 107,77

Total Tonnage Marketed Was 198,179 Short Tons—
Many Additions Made to the Company's
Equipment.

MeceGilly
Al

of the
of Coleman,
the

management,

Development work on the property
and Coke Co., Ltd.,

has been carried out during

ray Creek Coal
berta,
the entire satisfaction of the

The net profits for the period ending March 31st
on the

past year to

last were $87,377, equal to 3.6 per cent out

standing capital stock.

The president of the company
of Rossland, B. C.,, in his report says:

“The total tonnage of coal the
yvear was 198,179 short tons, this tonnage being
Alberta, Saskatchewan and the states

Mr. L. A, Campbell,

marketed during
past
distributed in
of Washington and Idaho.
ated we have ready for immediate extraction on
1914, 6
past year we have added to our equip

In addition to the tonnage

March 728 tons

“During the
ment thirty steel pit cars of four tons capacity each
one 65 h.p. boiler, one 160 h.p 100 k.w

as motors having capacity of 75

engine, one

generator, well
h.p., also two 6-ton electric
tives for underground haul
3 “In addition to the above, many other expenditures
have heen made the s0 that the plant
throughout is in good operating condition.

“During the past year the mine worked 274 days,
which goes to show that the delays during the oper-
ative period have been very few.

“From the satisfactory profit for the year you will
observe by comparison of annual statements a corre-
sponding decrease in liabilities and an increase in
assets, to which the same has been applied.”

as
storage battery locomo-

on plant,

GERMANS ACTIVE IN MEDITERRANEAN.

Rome, /\I:HZUFH 6.—A Messina message to the Tri-
buna states that after bombarding Bona, Algeria,
three German cruisers fled before a British squadron
and that no decisive engagement has yet occurred
in the Mediterranean. -

JAPAN TO AID BRITAIN.

Shanghai, August 6.—Japan will jump into the Eu-
ropean war by sending a fleet with 10,000 men to at-
tack the Germans at Tsing Tao and 10,000 more to
relieve British garrisons at Pekin and Tien Tsin, ac-
cording to an official of the Japanese Consulate here.

YESTERDAY'S RUMOR DENIED,
London, August 6.—An Exchange Telegraph Com-
pany degpaich from Rome says-the German cruisers
Goeben and.Breslau, which Paris had reported eap-
tured in the Mediter had pr ded to M
ﬁtter setting fire to Bona.

; ACTIVITY. IN U. 8. NAVY.
Boston, August 6—Torpedo boat Ammen - left
Charleston Navy Yard under sealed orders. Shortiy

afterward Commander Upham, of battieship Neb

issued orders for all men oﬁg_on shore
at once tp the ship.
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WITH BRANCHES THROUGHOUT CAN-«
ADA AND IN THE WUNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
ates

e

MAKE YOUR WILL NOW
IPPINT LS Y00R _ EERUTOS

y as ‘Fo-

gards the security of your wife and children

Then your mind can always be

from loss of property in event of your death.
When you appoint us, the duties are per-
formed by men trained and competent for the
very work.
We would be pleased to confer with you on

all Trust Company Business.

PRUDENTIAL - TRUST G0, LIITED

HEAD OFFICE, Company’s Building
9 ST. JOHN STREET, MONTREAL

TORONTO, LONDON, Eng.

Discriminating Canadian
Visitors

invariably stay at this hotel on ac-
extreme comfort and pleasant en-
right In the heart of the eity
a minute walk from the theatres, de«
and FFifth Avenue. The best of
everything at extremely moderate prices will, he
it the

to New York
of it
vironment It 1

count

within
partment stores

found

HOTEL MARTINIQUE

On Broadway, 32nd to 33rd Sts.

CHARLES LEIGH TAYLOR, President.

WALTER 8. GILSON, Vice-President.

WALTER CHANDLER, Jr., Mauager.
Canadian money changed without charge. Chap-
i provided for Canadian ladies for shopping
Canadian Canadian
music, and the atmosphere of Canadian hosplital-
ity. This hotel ig cooled | 1 $2650,000 ventilation
Pleasant rooms $1.50 a day up; comfort-
able rovmns with bath $2.50 a day up., Practically
all roon have Southern Western exposure.
Table dinner $1.50. Club breakfast 60c.
These special meals are recognized as being the
best in the city. Rooms engaged by wire without
cost if time s short. For literature and reserva-
address our Canadian advertising agents,

SELLS LIMITED

302 Shaughnessy Buildir;g
MONTREAL

erone

or soclul purposes dishes,

plant

or
d'hote

tions,

UNTED STATES WL
EFORCE NEUTRACTY

Revenue Cutters and Battleship Florida Receive Strict
Instructions to Enforce Neutrality Along
the Coast. .

Washington, August 6.—Revenue cutters, the bats
tleship Florida, and other vessels in commission
along the Atlantic coast have been notified - by the’
government to strictly enforce neutrality eonditions’
made public by administration earlier in the week. ™
Strict observance of these laws will be enforeed
along the entire Atlantic coast by revenue qittgr
service, and at more important ports by warships.

Secretary of Navy Danlels stated to-day no addi-
tional ‘orders have been given to naval eommanders
to put to sea for the purpose of: pe
ship Florida, however, he stated,
along the New England coast




Stéamers call Plymouth Eastbound. Rates, Cabin
L), $46.25 and up 3rd Class, British Eastbound,
$30.25 up. Westbound, $30 up.

THE ROBERT REFORD CO., LIMITED
Genen! Apents, 20 Hospital Street. ~Steerdge Branch.
488 St. James Street. Uptown Agency, 530 St.
Clt.benne St. West,

»

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT SERVICE
From Glasgow From Montreal
July 25. ....Aug. 8th
Aug. 1., ..Cassandra ..

Aug. 8 Saturnia

Passenger Rates—One class cabin (I1.) $47.50 up-
wards. Third-class, east and westbound, $31.25.
For full information apply to
FHE ROBERT REFORD CO., LIMITED
General Agents,
’& St James Street; Uptown Agency, 530 St. Cather-
West.

.Letitia

FOETIcHTFUL WATER TRIPS 3

_Thousand Islands
Toronto, Niagara Falls
Service Daily.
Week days: p.m., Victoria Pier Sundays:
1.30 p.m., Gnand runk Train to Lache.

Quebec
Service Nightly, .7.00 p.m.
Far-famed Saguenay

Express service from Montreal, SS. *“‘Saguenay.”
Tuesday and Friday, 7.15 p.m'_Through without
dmnge to Lower St. Lawrence Resorts. Steamers

from Quebec to Saguenay leave .8.00 a.m. daily.

Toronto and Hamilton
Sggmers leave 7.00 p.m., Tues.,, Fri, and Sat.
through the 1,000 Islands and Bay of Quinte.
Low rates, including meals and berth. .
. Gaspe, PEI, and Pictou, N.S.
8S. *“Cascapedia.” Next sailing, 4.00 pm.,
August 13th, passing the famous Perce Rock and
through the pictutesque scenery of Thunder
River.

SPECIAL WEEK-END OUTINGS.
"For particulars apply to
Ticket Office: 9-11 VICTORIA SQUARE

TAKE TH’E FINEST BOAT TRIP IN CANADA
BY SPENDING YOUR VACATION ON THE

“BLACK DIAMOND’’ STEAMERS

2 Weeks $65.00 up

Including MEALS & BERTH

See something mew this year. Go to a part
of the country that the average tourist never
wvisits. Rest—meet congenial people—enjoy per-
fect meals—sleep in comfortable beds—be wait-
ed uwpon—in short, have a real vacation.

Take the trip from Montreal to St. John's,
Newfoundland; calling also at Charlottetown
and Sydney, on the “Black Diamond Line.” It's
thoroughly enjoyable and not expensive.

_Sajling from Montreal fortnightly on Friday.

“River, Gulf and Sea” tells all about this trip,
and shows some of the scenes you will see.

‘Write for a copy.

A. T. WELDON,

General Passenger Agent,
112 8t. James Street. . ..Montreal.
Or any Tourist Agency.

20 Hospital Street,; Steerage Branch |

| July 25 and August 1.
| ports of destination.

| last Saturday,

| high seas,
| of passengers and crews aboard, follows:

| Cincinnati, ,.,..

| Nessobia..

WOULD INVOLVE U.S.

Method of Securing Foreign Ships to Register Would
Result in War, Says Editorial.

The Boston Herald editorially says: “Nothing is
&.‘nore inevitable than that, if Congress adopts a back-
stairs method of securing foreign ships, condemned by
international law and morality, it will involve ‘the

~United States in this awful war before a month has
ended. No belligerent navy will honor a stolen flag.
There are German cruisers hovering on our coast and
in the West Indies hunting French and British liners.

“Will the power that rushed through Luxemburg

and Belgium halt because a familiar Royal Mail or a
. Messageries Maritime's steamer is masquerading un-
der the Stars and Stripes? A quick broadside, a
sunken ship, a wild ery for revenge, would be the an-
swer. Our export and import trade is important, but
it is still more important that the United States
should be honest, with the world in arms.”

STEAMSHIP SPECIAL. 4
Connecting with R. M. 8. Empress of Britain sailing
from Quebec daybreak Saturday, August 8.
Passenger and Mail Special of First Class Coaches,
Diner and Parlor Cars will leave Windsor Street Sta-
tion at 12.00 noon, Friday, August 7.
Train will run ‘direct to ship’s side.

ALLAN LINE,

The Alun Line Royal Mail Steamer Calgarian, from
Liverpool for Quebec reported Abeam Cape Ray, 12.20
pm. to-day Aug. 5th.

Arrivals at Other Ports.
Leith, Aug. 4th, Hurona from Montreal.
5 4« Manchester, August 2, Nancy Lee, Chicoutimi 3rd,
Providentia, Pugwash, N.8.
LUSITANIA FOLLOWED.
New York, August 6.— —The ofl tank Jiner Tona-
" wanda, which arrived to- m trom Antwerp. report-
#d that its

About  Thirty-one ~ Vessels,
. English Owned, and Carrying More
Than Twenty Thousand Passengers

NEARING DESTINATION

1

With Efgland Invelved in the War, Two Holland and
Two Scandinavian Boats Would Not be Liable
to Capture—About 400,000 Tons Stopped by
European Orders—Mésiiy German and French.

According to figures gathered by the Boston News
Bureau 31 trans-Atlantic liners, carrying upward of
20,000 passengers and crews, are ou the high seas at
the present time.

In event of a declaration ot war by England the ma-
jority of these vessels would be liable to capture. Six
ships operated by the International Mercantile Marine
Co., flying the American éolors, two owned by the
Holland-American Line and two' Scandinavian boats,
are all that would be immune.

The vessels now out on the ocean sailed between
Some of them are nearing their
Among the better known boats
seeking either American or European ports are the
Mauretania of the Cunard Line, which left Liverpool
the Carmania of the same line, which
left New York last Wednesday, the Olympic of the

| White Star Line, which sailed® from Liverpool last
| Thursday, and the Kronprinzessin Cecilie, which sail-

ed from New York July 28.
A list of the transatlantic steamships now on the
together with the approximated number

xNo. sailing report.
Vessel. Crew

400

Passengers.
860
789

1,104
493
807
550

Line.
Red Star ......
White Star ....
White Star ....
Int. Nav. Co...
White Star .
..American ...
...Atl. Trans .....
..Red Star i....
White Star ..
White Star .
White Star .
..American .
White Star ....
..Red Star ...
..Atl. Trans.' .
..Red Star ...
..Atl. Trans ....
..Cunard Line ..
..Cunard Line ..
...Hol.-Amer.
..Hol.-Amer. ..
..French ..
..French...

Olympic....
Haverford
Cedric. ..

Minnetonka
Kroonland

Laurentic. ..
Canopicx...

916

92

806

480

1,400

1,138

175

479

10

870

305

b 1,400
* 3%
1,300
1,100
Frederick VIII........Scandinavian .. 750
Hellig Olav Scandinavian .. 450

The aggregate tonnage of steamers scheduled to sail

from eastérn American-ports to European ports, whose

sailings have been stopped by orders of European

government, home offices and companies is in the

neighbbrhood of 400,000 to(is Of this aggregate 347,-

947 tons is efnbraced in thrée companies, namely, the

Hamburg- Amerlcan Llne. the North German Lloyd

Zeeland
Minnewaska. ..
Finland
Minneapolis.
Mauretania. ...
Carmania....
Potsdam....
Ryndam....
Louisiana. ..
La Savoie
Rochambeéau
Kronp. Cécille
Kaiser Wilheim
Pres. Lincoln...

; and the Compagnie Generale Transatlantique (Frenth

Line).

Steamers of the Hamburg-American line upbn
whose sailings an embargo has been placed are as
follows:—

Steamer . Tonnage.
America (Boston).. 22,500
. 10,500
. 10,000
. 4,000
. 13,300

Steamer
Prinz Joachim .
Vaderland
Allemania .. .....
Graecia .. ..
America

TpnnageA
5,000
54,600
4,680
3,000
5,500

Koenig Wilhelm. ..

Total .. ., +. ....1565,300
German Lloyd Line ﬁpon
has been placed, with

Steamers . of the North
whose sailings an embargo
their tonnage, are as follows:—

George Washington. 27,000 Frederick der Gross 11,000
Kaiser Wilhelm 1II.. 20,000 Necker (fr Havana) 10,000
Kronprinz Wilhelm 15,000 Willehad (from
Barberosa Boston) ..
Prinzessin Irene... ..

Kroesur Kurfurst... 13,500 Total .. 2

The French line steamers whose sailings have been
stopped are as follows:

Tons.

«s 11,410 Niagara .. oo coee.
.+ 12,360
. 17,417

4,760

Tons.
La Savole... 15,750
La Touraine
Rochambeau —_—
Chicago Total .. .. . 71,087

La Lorraine, whose sailing is scheduled for August
5, has not been stopped and it is expected by officials
of the French Line here that the steamer will sail as
advertised Wednesday.

In addition to the above an embargo has been placed
upon the sailings of Standard Oil tank steamers laden
with petroleum and other oil products for European
ports, owing to the fact that the entire cargo of these
steamers is composed of contraband of war. Sailings
of a number of other vessels for Russ:a, Holland and
other Scandinavian ports aré in doubt, upon which an
embargo may be placed before sailing dates,

v POSTAL.

The postmaster is informed by the Railway Mall
Service Branch that the C.P.R. authorities advise that
the steamer “Empress of Britain™ will sail from Que-
bec, on Friday, the Tth, at 4.00 p.m, in place of Thurs-
day, as scheduled.

PASSED LUSITANIA,

New York, August 6—Cunard Liner Pannonia, has
arrived here from Mediterranean ports, Her cap-
tain reported passing Lusitania on her regular
course Wednesday morning.

MAURETANIA BEING CONVOYED.
Halifax, N.S.," August 6~—Cunarder Madretania is
coming into port hefe, conyoyed by the cruiser Es-
sex. 1

GERMAN CRUISER TRIES TO REACH SHORE,
Messina, Iu!y -August 6.—A German crul”r at-
tempting’ to’ ndeu  shore of France and bombard
n by the French fleet, and

Mostly |

7 Almnnu.
. Sun r!ug—(.ﬂ am,
Suy sets—7,23 p.m,
Fall ‘moon—Aug 5.
Last, quarter—Aug. 13.
, New, moon—,Aux 21.
First quarter—Aug. 27.

TIDE TAB
Quebec.
High wnor--c.oz a.m., 6.26 p.m.
Rise—16.7 feet. a.m., 14.6 feet. p.m.,
Next -high tide on August 24.
Rise—17.6 feet.

L1 Weather Fomnt.

Lower Lakes:and Georgian Bay, Ottawa Vn.ney nnd
Upper and Lower  St. Lawrence—Moderate, to fresh
southerly and" qomhwgstarl_y,_wlndl. mostly fair and
warmer, but‘some local thunderstorms.

Gulf—Fresh south to southwesterly winds; fair and
warmer to-day; local thunderstorms to-night.

Maritime—Moderate winds; fair and warm.

Superior—Fresh wouthwesterly and westerly winds;
cloudy and warm, with local. thunderstorms:

Manitoba—Fair;  not much change in temperature.

Saskatchewar and Alberta—Fair and warmer.

PORT OF MONTREAL. .
Arri{/lll.

Devona, Thomson Line, from Newcastle, general
cargo. Arrived 7.30 a.m. August 6th. Robert Reford
Co., Agents.

Anglo-Brazilian, from Shields via Sydney, N.S. Ar-
rived 11 a.m. August 6th. New Zealand . Shipping
Company. Ageénts,

~ Coastwise Arrivals.

Morwenna, from Lower Gulf ports, 5 am.

Due jn Port To-night.

Innishowen Head, Penvearn.

Departures.

No ocean departures.

" ————
VESSELS IN PORT.

Devona, Thomson Line. Leith and Newcastle.
sail “August 11th, Robert Reford Co., Agents.

Anglo-Brazilian. ;To lpad for Australian ports. Sail-
ing August 20th. New Zealand Shipping Co., Agents.
(Gr ). to load grain. T. R. McCarthy,

To

Keramial,
Agent.

Letitia, Donaldson Line. Glasgow.
8. Robert Reford Co. Agents.

Canada, White $tar-Pominion, Liverpool.
Aug. 8th. Jas. 'Thom, s#gent.

Hendon Hall. To load grain. Furness, Withy Co.,
agent.

Daiton Hall.
agents.

Alaunia, Cunard Litte; Southampton.
8th. ' Robt. Reford Cé&,” Agents.

Scandinavian, AllafivLine. Glasgow. To sail -Aug.
8th. Allan Line, Agents.

Benguela. To. Joad for South Africa,  To sail Aug

To sail Aug.
To salil
To load:for Hull. Furness, Withy Co.

To sail Aug

| 20th, - Elder, Rempster Cq., Agents.

Monmouth, C. P.-R., London. Canadoian Pacific
Ralilway - S. 8. Lines, Agents.
Manxman, White. Star-Dominion,
James. Thom, Agent.
Manchester Miller, Manchester.
Furness, Withy Co., ‘Agents,
Burrsfield. To load. grain. T. R. McCarthy, Agt.
Ribston. To load grain. Furness, Withy Co., agents.
Nantwen. To load grain. T. R. McCarthy, agent.
Troutpool. To load grain,t T. R. McCarthy, Agent.
Millpool. To load grain. T. R. McCarthy, Agent,
Mottisfont. To load grain,
Scawby. To' load ‘graln T. R. McCarthy, ‘Agent.
Gloria de Larrinaga.. To load grain.- Robert Ré-
ford, Agents.
Tyrolia:*-. C." P. R.'' Antwerp. ' To_ sail Aug. bth.
Canadian Pacific 8. 8. Line, Agents.
Linkmoor. To load grain. T. R. McCarthy, Agent
Otta. To load grain. T R, McCartV, agent.
Upland. To load grain. T. R. McCarthy, Agent.
Stagpool. To load grain. T. R. McCarthy, Agent.
Wilberforce. To load grain. Elder, Dempster Co.,
Agents.
Durango,
Co., Agent.
Border Knight. Australia and New Zealand.
sail Aug. New Zealand 8. 8. Co,,
Pontwen. To load grain.. Furness, Withy Co., Agts.
Polam Hall. To load grain. Furness, Withy Co.,
Agts.
Birkhall.

Avonmouth.

To sall Aug. 8th.

Furness Line, Hull. Furness, Withy

To

To load grain.. Furness, Withy f:o., Agts.
VESSELS BOUND FOR MONTREAL.

From

.Texas .. .. .u ..

Sailed
July 1

8.8,
\

Monte Video .. ..
..Port Said
oHAVPR .0 oy Geiaes

Antwerp .. ..
..Genoa .. ..

CRYNB. 0 ve-ae

+..Port SBaid ..
..Savona .. .,
«.Barcelona

July 13
July 16
July 17
July 18
July 20
July 21
July 21
July 22
July 24
July 26
July 25
July 23
July 24
July 24
July 24
Jul.y 26
July 26
July 27
July 27
 July 29
July 28
“July 20
July 29
r July 30
.sLiverpool .. .. ro July £
;.Middlesboro ., .. July 30
....Rlo Janeiro verig, iduly 29
..Rotterdam : July 30
Laurentic. . ++ - Liverpool .. ....Ahxu-t 1
Cassandra. . sree covAugust 1

| Penvearn..

| Sachem.....

| Reapwell....

| Cairncross
Heatherside,

| Riverton
Salmonpool
Kenilworth.....
Ennisbrooke
Manchester Commerce.,
Mount ‘Royal.....
Clearpool.

Willerby. ..

.Lake Michigan
Cressington Court. .

Manchester ..,
JAntwerp ..,

Trieste & Naples
-Rotterdam ..., ..
<Lisbon .. ., ,...
..Amw&p PR
«..Shields .. .. ..,
..Bristol .. .. ....,
.. West ﬁnrtlepool A

Brookby...

British Transport. .
Ruthenia.
Silvercedar. ..
Royal Edward.....
Santeramo

Ionian,.

Calgarian.
Cairontorr

p.m. Hudson' Bay lighter No. 8. °

L'lalot. 40—Clear, west.

Cape Salmon. il—Smoky calm. Ont 7.00 a.m. Kam-
ouraska. Arﬂv'd 5.00 p.m. yesterday Samara. £

Cape Sn.lmon_ 81—S8 Tw.. v.....t.. 3 J..8aR

Father Point, 167—Clear, west. In 1.40 a.m. Hes-
leyside, 1.00 a.m. Trinidad, 4.40 a.m. Stickléestad. Out
6.0p0 a.m. John Sha.rple-.

Little Metis, 176-~In 7.16 a.m. Savoy.

Matane, 200—Clear, west,

Cape’ Chatte, 234-——Clear, calm. {

Martin ‘River, 260—Clear, north’ west. In midnight
Corunna. In 7.00° p.m. yesterday Blackheath.

C. Macdalen, 294—8Smoky south. In 550 am. a
steamier, ' 6.20 a.m. Sicilian, 8.15 am. Wagama, 7.36
a.m. Calgarian, ‘8,00 a.m. Royal Edward.

.Fame Point, 326—Clear, calm. Out 5,80 am. Ln.dy

of Gaspe, 4.10 a.m. Hochelaga.

Cape Rosier, 349—Clear, west,

Anticosti—

West Point, 832—Clear, west.

8. W. Point, 360—Clear, south east.

South Point, 416-pClear, salm. In 6.30 p.m. yes-
terday a steamer.

Heath Point, 438—Clear, west,

P. Marquereau, 400—Clear, west.

Money Point, 587—In 8,30 p.m. yesterday Laval.

Quebec to Montreal.

Long Point, 5—Clear, south west.
rebonne, 8.50 a.m.Morwenna, 5.20 a.m. Montreal,
a.m. Devona, 9.16 a.m. Alexandria.

Vercheres, 19—Clear, south west.
glo-Brazilian.

Sorel, 839—Clear south west.
Lloyd Porter and tow.

Three Rivers, 71—Clear, light south west.

Batiscan, 88—Clear, light south west. In 9.05 a.m.
Virginia. )

St. Jean, 94—Clear, light south west.
Marguerite Hackett, 8.66 a.m. Zephir.

Grandines, 98—Clear, light south west.

Portneuf, 108—Clear, light south west.

St. Nicholas, 127—Clear, light south w
a.m. Inishowen Head, 8.356 a.m. Penvearn.

Bridge, 133—Clear, calm. Out 9.36 Spray and San-
ta Maria.

Quebec, 139—Clear, calm. Arrived in 6.30 am. Ta-
dousac, 8.45 a.m. Imatica. In 9.00 am. Ethel Hilda.
Arrived down 9.156-a.m. Alaska, 8.30 a.m. Quebec, 1,15
a.m. Gwennith. Out 3.10 am. Wabana. Left out 4.30
a.m. Glendene.

In 1.20 am. Ter-
6.45

In 8,55 am. An-

Left down 7.36 a.m.

In 7.50 a.m.

In 8.10

7 West of Montreal.

Lachine, 9—Clear, calm,. Easetward 12.20 a.m. Ta-
gona, 6.10 a.m. Morley 6.30 a.m. Yorkton, 7.00 a.m.
Belleville, 8.15 a.m. Rosedale, 9.00 a.m. Nicaragua.
Yesterday 8.00 p.m. Calgarian, 9.30 a.m. Canadian, 10.30
a.m. A. D. McTier.

Cascades, 21—Eastward yestérday 11.15 p.m. Belle-
ville.

Cornwall, 62—Clear,
Emerson and cargoes.

Galops Canal, 99—Clear, south west. Eastward 12.45
a.m. Falfmount, 1.35 a.m. Edmonton, 3.45 a.m. Harry
Packer, 8.30 aim. Mary and Bransvn, 6.45 a.m. Key-
port. Yesterday 5.00 p.m. Hiawatha and Dal{ota. 7.00
p.m. Advance.

P Dalhousie, 208—Clear, light south west. Eastward
12.30 a.m. Crerar, 2.30 a.m., Glemount, 4.30 am. Mc-
Kinstry, 5.30 am. G. Howe, 5.00 a.m. Fordonian.

P, Colborne, 321—Eastward, 5.00 a.m. Colonial. Yes-
terday 12.05. a.m. Heaford, 6.00 p.m. Port Colborne, 10
p.m., Westerian.

calm. Eastward, 6.00 a.m.

LOCATION OF STEAMERS AT 6 p.m. Aug. 5, 1914,
Canadian—St. Lawrence River ea.stbound for Mont-
real.
Acadian—Windsor. loadlng.
_Calgarian—Lake Ontario eastbound for Montreal.
Fordonian—Down Port Colborne noon to-day.
D. A. Gordon—Montreal.
Glenellah—Toronto loading.
Dundee—Due Cleveland to-night.
Dunelm—Due to leave Belleville this afternoon.
Strathcona—Due Toronto early to-morrow morning.
Donnacona—Arrived Montreal 8 p.m. 4th.
Doric—Montreal.
C. A. Jacques—Due to clear Port Arthur to-day.
Midland Queen—Montreal.
Carnian—Port Colborne.
H. M. Pellatt—Montreal discharging. v
J."H. Plummer—Down Port Huren, 3 p.m. to-day.
Rosedale—Due passed Kingston eastbound for
Montreal. <
Neepawah—Toronto,
Wahcondah—Fort William.
Bickerdike—Arrived Montreal 10 a.m. to-day.
Beaverton—Montreal.
Tagona—Due passed Kingston eastbound for Mont-
real.
Kenora—Arrived Montreal 4 am. to-day.
Arabian—Wallaceburg loading.

= ————————————————————
| The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York, ‘August 6.—There is a limited inquiry
for steamers for ¢oal to Mediterranean and South
American ports, but orders of all other kinds are ab-

sent from the ket, T of! sparingly
for all kinds of off shore business and owners are de-
manding excessive rates for their boats in all cases.
There is an increasing demand for American sail ton-
nage in the coastwise trades and in some.cases rates
have advanced materially. Chartering continues light
in both steam and-sail markets,

Charters— Grain: British steamer Oakfield (previ-
ously), 26,000 quarters, from Montreal to Fiume and
(br) Trieste, 8s 6d to 3s 7%d, option Sulina 4s, Aug-
ust,

British steamer Moorlands, 26,000 quarters, same,

Coal—Foreign steamer , 5,000 tons, D. W,
trom Virginia to Monteveédio, 15s, August.

Steamer San Mateo, 1,929 tons, lrom Baltimore to
Tampa, p.t., prompt.

Schooner ' George W. Truitt, Jr., €47 tons, from

Manchester Spinner s ! s .Amn 1
Hesperian........ ; Wi i 0 §

Han Roads to J vilte, $1.10,

Saxilby. . .. «Pernambuco ..
]ngloby........‘..l...‘.....Shuldl' Ay

Cotswold Range.

“heisvannn

delphh tn St. John, N.B,, §1.25.
5

8Bch Waltham, 449 tons, same.
Schoorier Isalah K. Stetson, 271 tons, from Phila-

British st Winnfield, 2,206
tons ., , from . Sav: ‘totvopomwut
‘const United Riudom with cotton, etc., 308, August.

utu “trom Winnipeg 't
cut-!on of August 14th te all points in Manuoh: .

l-ndto., tOl'yin“‘

fiasvensesn..n 1630 Yarmouth
and other points,
Going August 14, 15, 16 and 17,
‘Return limit September 1, 1914,

MAIL AND PASSENGER SPECIAL,
Lv. Windsor St., 12 noon. Friday, August 7
Connecting with R. M. S. Empress nr Britain, ;
Traing will run direct to ship's side,

PORTLAND, KENNEBUNK,
OLD ORCHARD.
Lv. Windsor Street . -+ 19.00 am., #9.05 p.,
Through P-rlor lnd Slecping Cars,
tDaily ex. Sunday. *Daily,

New Fast Express Service
TORONTO—DETROIT—CHICAGO,
The
Canadian No. 21
10.00 p,m,
9.05 p,m,

Lv. MONTREAL ... .
Ar. CHICAGO ..

New Lake Shore Route
TO TORONTO.

Newcastle, Bowmanville,
‘Windsor Street 8.45 a.m.
TICKET OFFICES:

141-143 St. James Street Phone Main 8125
Windsor Hotel,-Place Viger and Windsor Street smlnu

Oshawa, Whithy,

' for excursion of August 21st to all points in Manitond

via Belleville, Trenton, Brighton, Colhorne, Port Hope,

Leave

RAILWA

GRAND TRUNK

DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m.
Detroit 9.55 p.m., Chicago 8.00 a.m., daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m.,, Toronto 7.3
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Com
partment Sleeping Car Montreal to Toronto daily,

HARVEST HELP
To Winnipeg, Man., $12.00

Going Dates August 14 and 21.

FROM WINNIPEG: For August 14,

there will be proportionately fares to points in
Manitoba ONLY.

For Aug. 21 Excursion, low

to certain points in Saskatchewan
where hepl is required.

arrives

Excursion,

low

fares will be named
and  Alberta,

PORTLAND—MAINE COAST—THE ISLANDS,
Summer Tourist Fares—Through Service.

GRAND TRUNK
NORTHERN NAVIGATION LINE.

Steamships Noronic, Hamonic, Huronic.
The most attractive rail and lake route via the Greaf
Lakes Huron and Superior. Leave Montreal, 1.0
p.m. Sundays, Tuesdays and Fridays, and leave Tor
onto, Mondays, Wednesdays and Saturdays, 11.15 am.
by Steamship Special direct to ship's side at Sarnl
thence to Fort William, and via Grand Trunk Pacific'
fine service to Winnipeg, Regina, Saskatoon, Edmon

ton, Calgary and all points in Western Canada.
122 St. James St. cor. Is,( nl"rc.u:’c-?:: és‘ovs(
Uptown 1I
Main 82

CITY
TICKET
OFFICES:

Windsor Hotel
_Bonaventure Station

FAREWELL TO SIR ERNEST SHACKLETON.
ment committ
Liverpool

At the last rheeting of the man
of the Imperial Merchant Service ild
which was attended by captains and offi
various ports in the United Kingdom. the following
resolution was passed:—

“That we, the Imperial Merchant
a message of God-speed to Sir
C.V.0., and his party on their dep:
arctic, trusting that their mission :
ity will be blessed by Providence #
success and a safe return. We are proif
of those-who are taking part in this great expeditio
its leader and three of his party, Mes Mackintos
Worsley and Hudson are membe upporters 0
the Imperial Merchant Service Guild.”

Sir Ernest Shackleton has replied as follows:=

“T beg to thank the Imperial Merchant Service 0“‘_
for the very kind resolution that was adl \pted, and i8
my haste just add that I hope this expe dition will K
up 'the prestige of the Merchant Servic Guild,
which I and other members of the expedition have (b
honor to bclong}_‘

Sir Hrnest has long
porter of the Guild. The éommander of the
ance,” Lieutenant Worsley, also a member, has
friends on the executive staff. Lieutenant A. E. Mi€
intosh, after returning from the previous .\ﬂ‘“"“‘(
pedition, became one of the assistant secre rle!:d
headquarters’ staff of the Guild, where he ‘-N"m
a matter of two years and left to continue his
training before Joining the present expedition. ¥
tenant Hudson has served for some time in the '. .
ish India Steam Navigation Company and has
done naval training on board H.M.S. “Queen Mary:

SR s A
CONTRACTOR RAISED DREDGE:

St. John, N. B. Aug. 6. — On December 23rd, 14
the dredge Leaconfield, which was brought ht’"w
Rotterdam. by the Norton Griffiths (urwd“‘r‘d
slst them in their harbour development “m‘gu](‘
“Fast St. John, sgank in the harbour as & rt:om
contaet with an anchor which she pulled up p
bottom. She was abandoned ' to the Unde E’
who failed to raise fier. . A local contrs actor.

<ervice Guild send

ture for the Ant
and their intrepid
ind crowned Wit
i to feel tha

ind s

been an enthusiastic 4

] and last week succeeded im raising g

Leahey, took hold of her as a sporting :m :
the ¢

m jale in Boston B 4
tantic sailing®

o4y Interest Three-quarters  of
P Gross Rofurn/on Funds-
3 's Company. .nd Benefici

. are Great. o

.—*Tf—
e ondon (bY mail).~—A regent inno
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@ cént. The National Mutual last
lﬁ. on its funds, and is thus inva p:
wallow £4 4s. on claims left on depo
33 recommended - especially. to execi
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Real Estate

Quotations for to-day on' the Montx
§ ge, Inc,, were as follows:—
Aberdeen Estates.....‘..............

[ Cedonia Realty, com.
L a0, Cons. Lands, Ltd..
Realty ...... . evedreansen
:Mnl Park, Lachine, <, .esqseesnees
ng. Cross Industrial, com. 8 p.c
EY0rporation Estates.............
B0lly Central Real Estate, com
B tates ......... 50 ey e
Gote St. Luc R. & In GOt ¥idhne e
C. Cottrell, Ltd., 7 p.c, Ptd. ...
gredit National
al Spring Land Co.
oust Realty Co., Ltd.
fais Land Co..

&R, Rea]ty o, Liahads
fmore Realty Co........,
Teresa Ciment, Ltee........
iine Land Co.

Dagnie des Terres de Ciment
Cﬂmpaxnie National de L'Est
Compagnie Montreal Est
Salle Realty .....7,..0..

Pagnie d'Immeuble Union, Lte

ie Immohﬂlere du Canada
hﬂhh&nie Industriel et d'Immeu-
Nmme Montsea

SEeratseiiasvirnes

ewsiiee.

Quest de N.
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ed by Providence
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jthe New York Life Tnsuranes: ‘{Company. *

Thm-qu m 01 One Per Cert,
um/hh_ ana!-—umd that Ofier !

y mail). ——A raoent innovation by one of
insurance companies uLere has rmsedv
ether, at some; future gate, this class
not invade the. banking field and
as

fpondon (D3
{eading life
e question wh

§ tion may
» mﬂ:::‘o -he sam2 competit'on with the bauks

peen the case with the trust companies in the
sited States. While there is no immediate pros-
i of such a situation arising. the new -dcparture
{ east offers a subject for cenjecturv,

n. National Mutual Life Assurance Society” has
sounced this month its readiness to receive on de-
it the sume payable on a Ppdlicy claim, paying
ofor a rute of interest % of L per cent. helow the

1 on its funds realized the previous yenr.

Brogs rotur ; &
an its invested funcs

it it earned 5 per cent.
iS. it would pay to the beneficiary of a policy-
der who died now 4% Rer cent. if the amount due
Jeft on depo sit with the company. 'This is the
: ¥ British insurznce company that has so f.lT in-
B cirated the step, but it 38 believed that others
Bl follow suit in due course.
’l“l stoutly denied by the company in question
t there is any idea of enterinyg imo the banking
ess, and there is o doubt that (he ohjectivs at
ot is to offer an additional aivrgction to the
pspective assured. It is further contended by the
fompany that this latest offer rebounds to the bene
i of both the company and the beneficiary, Some
Jompanies agrec to accept the amount of the claim
o deposit at a fixed rate of 3 per cent. per annum.
at their new arrangement would protect the com-
lpany in the event of its ea!‘nlngs, in any bad year,
ling below 3 per cent. Inasmuch, however, as the
sturn on invested funds of British Life Insurance
fpanies have not fallen lower than 4 per cent. in
mt years, the beneficiary is sure of at least 3%
”mt, The National Mutual last year made £4
]h. on its funds, and is thus inva position this year
fwallow £4 4s. on claims left on deposit. “The scheme
?k recommended - especially. to executors.and trus-
Piees seeking an investment of undoubted security as
there will be offered the opportunity of having a
Pamall sum participating in the varied investments
only possible where large sums are involved
;- It is argued, however, that there would be nothing
prevent the insurance companies from taking
Pother sums on deposit besides those arising from
Eplicy claims: Should this so-called “re-investment
b policy moneéys” prove profitable to the companies,
it Iy easy to imagine that they may some day be
ftempted to enlarge ‘the scope of their operations, es-
mw ¥hen they bécome,jmy iy the: pub-
e who will at once notice ihe higher interest re-
| tum than is now obtainable from the banks.. It was
similar situation in America that caused the trust
‘wmpanies to enter into competition with the na-
M and state banks, although their original funec-
pdion, was as guardian of trust funds. At present
F London banks have the field all to themselves,
(Mt who knows whether this will be the case ten
L Years from now.

b n.ecording to Darwin' P. Kingsley, president of
When mﬂ-
lod ror a qmtmem Mr. Kingsley said: bt 0K

"Mo't of the  American companies operating in
these countries have their headquarters in Paris. At
the present time of course, thorh is no cummunloa-
-tion betWeen Berlin.and Faris and probably none be-
Itveen St. Petersburg and Paris. At the same time the
1 contract obiigations of the companies mus( bé cur~
lrcnt.j carried out und it will become ne(:ess&ry to
modify the organization of' their busineds until lllt}'h
time as the existing conditions pass away. g

Organizations Modified.

“The business of Russia, Germany, Austra<Hungary
and France und possibly even of BEngland, will tem-
porarily “have to be treatod as though it were a
seperate and distcnoctnry.u z z 3 s ‘& %2
sgparate an distinet country. Representatives of the
companies in ‘cliarge within each country will un-~.
doubtedly ‘be” given “authority to sign for. the com-

to carry out the obligations.

“It should be remembered that in each ef these
countries except England; ther‘e is a deposit of 1liq-
uid securities, mostly the bonds of their own gov-
ernments ‘equal to the mathematical reserve -of the
companies, The local management in case of neces-

remote because the
country

that &ontingency seems to be
bankers of the companies each
the current income should not be sufficient to meet

in

ever credit the companies may need.

Do Not Fear Mortality.

“In the matter of mortality, the companies have no
fear. Business has been done in Europe for a long
time in the expectation that something like this
might happen. The companies are protected by the
premium rates charged and the conditions in
policies themselves.
that the actual mortality of the pooplle engaged in
any very appreciable increase in the
claims.

“The civilians who have American policies are
their liabilities of service is slight. The experience
of life insurance companies in previous wars con-
firms this.

“Of course under existing conditions no mnew
business in France and in Great

policies will contain

exception of some
Britain. All
war clause.”

such

FIREMAN WAS HURT.
Thrown from a hose waggon while on the way to a
fire at Snowdon Junction at noon yesterday, Fireman

a fractured skull and severe lacerations of the face
and scalp.
Royal Victoria Hospital.
in the stables at Blile Bonnets.

ADDITIONAL BANK NOTES BEING ISSUED.

New York, August, 6.—National City Bank has re-
celved a cable from London to the effect that the Bank
Act has been definitely suspended and that. additional
bank. notes are now being issued in denominations of
10 shillings.and 1 pound. London bankers are recom-
mending circulation of Post Office money orders of
small denomination.

in case |
{ away from the wrecked automobile a bystander lit a

the current obligations will undoubtedly extend what- | match to search under it to see if any other passen-

panies whatever papers may be necegsany currently | Miss Daigneault, had her ‘head: cut.

“In ‘Collisien  To' Be

Ruinod By. Good- bu€ Thoughtlecs

Altu' being smashied ween M carg on Centre
Street ‘last night an sutomoblle belonging to Mr. T.
Szuve, general contractor, of 124'Church Avenue, Ver-
dun, was roined by the @etivity of an onlooker wao
s arched under the ear with a lighted match aud
Jound gasoline, In a momenit the influromable liguid,
‘Vhich had leaked from thie broken tank, ignited and
it was with difficulty the wisr of the matcli escapeds
The car was practically ruined.

Mr. Sauve was driving dowh Uentry street with four
of his children and thelr nurse.'" He was keeping
in front of one car, wher his Automobhile was struck
by @ car coming in the opposite direction. The m-
chine was thrown around with such force that the
Wholet party was hurled into thé read, all of them
sustaining niinor bruises afd hurts;: They wer) taken
in an ambulance to. the' @eéneral Hospital, where it
was found that Mr. Sauve and his. children had suf-
fered nothing worse than brutses, while tihe nurse,
After belng at-
tended to in the outdoor -lepit~tinent, they were. able
to proceed home. The chlldren’ with Mr. Sauve
Allan, Laurette, Louis and Anicet; their ages ran-
ning from six years to twelve years,

At first it was thought ‘that two of tho children

were

the |
Moreover, there is no probability !

}

|

business whatever will be written with the poqsihle |

{

a -strong |

had been ¢rushed under the /car, and the ambulance

sity could sell these securities for current needs but ‘ was called, while the police were kept busy holding

the crowd back.

As soon as the two street cars had been backed

gers were pinned there, In an instant the gasoline
burst into flames which mearly caught several of the
crowd before they could get back.

An alarm was turned in, which brought
Chief Carson, with the men of the FPbint St.
Division to the scene, A couple of minutes sufficed
to extinguish the flames, but the car
and burned beyond repalr, the flames finishing any-
thing the two streét cars had overlooked. The man

Deputy
Charles

was wrecked

¢ | with the match disappeared amongst the crowd, hav-
battle either on the land or on the sea will cause @ Tt PR

| Ing escaped
companies

with nothing worse than sgome singed
hair and a bad scare. - The automobiic

removed from the lmcku dand towed to a garage

was speedily
to

be des ntled.
almost wholly of an age and in such positions that ‘ e

PERSONALS

Humllton, of :Mountain street,

——

Dr. W. F. is leav-

| ing for a holiday at Georgeville.,

Vendette, of the’ Cote des Neiges station, suStained | Alaunia,

The injured fireman was removed to the [ day evening.

|

Dr. Guy Johnson, 275 Bishop street, Mas returncd

to- town from Cacouna,

R.N.R, of the R.M.8.
Mrs. Ralph W.
at a dinner on Mon-

Commander A. H. Rostrom,
was the guest of Mr.
| Ashcroft, 4029 Dorchester street,
Commander . Rostrom was in command

and

The fire was a small one | of the Carpathia at the time of the Titanic divaster.

York: J. W.
Boston;  Mr.

At the Windsor! N. Sistérs,New
Smith, New York; Miss R. C. Wood,
and Mrs. T. W. Belcher, Hamf{lton; Ont.; G. Gordon.
North Bay; Mrs. J. J. MéDonald, Ottawa; G. #. Per-
kinas, Toronto; Capt. Bruce, Canning, N.S.

At the ‘Queens—H. R. Joor, Boston, Mass.; Henry
Harris, New York; G, H. Vaillancourt, Sherbrooke;
Mrs. W. Willams, Calgary; J. L. Hoult, Toronto;
Mrsc M..J. Turin, Brooklyn;” Mr. and Mrs. J. $him-
icker, Rochester; Mr. and Mrs. C. A. Larson, Mead-
ville; Myrtle Norris, St. Louis. <

Real Estate and Trust Companies | HCHMIND FiE PROTECTION

i Quotations for to-day on the Montreal Real Estate
§ ge, Inc,, were as follows:— Bid. Asked
Abirdeen Estates...veeeseesnons 120 125
f Beaudin, Litd.. 200 201
80 84%
97 105
20%
5%
100
108
20
75
20
110
58%
20
140
69
95
105
5414

[ Cedonia Realty, com.
£ ‘0. Cons. Lands, Ltd..
Realty ......

tharing. Cross Industrial, com. 8 p.
Hrporation Estates..............

ly Central Real Estate, com.
ity Estates crinuenee
te St. Luc R. & In. CO.......ye
: C. Cottrell, Ltd., 7 pc, B 1,
gredit National
gevetal Spring Land Co.

Pust Realty Co., Ltd.

fis Land Co.....

mond Realties, Ltd
lount Land Co.....
View Land Co...

&R, Rea]ty Co, e
4 fmore Realty Co........, “
148 Teresa Ciment, Ltee........
iine Land Co.

i Dry Dock Land, Ltd.
Boclete Blvd, Pie IX. .
Dagnie des Terres de Ciment
cﬂmnagnie National de L'Est
Compagnie Montreal st
Salle Realty .....7,.,
Dagnie d'Immeuble Union, Lte
Pagnie Immobmere du Canada

triel et d'lmmau-

Litee,
Mmme Montées) Ousst de . -

¢ Ve Sy oL e v

Ul Realty Co, ..,

| Ciy R & T o Bonds'

|

\

!

\

Montreal South Land Co, Pfd. ...... [
Do.,

Montreal Welland Land Co., Ltd., Pfd.
Do. common ..

Montreal Western Land
Do.,

Mutual Bond & Realties orp. of Can.
National Real Est. & Inv. Co., Ltd.,

Com.

Common .. .. . %
Nesbit Heights ” = |
North Montreal Centre
North Montreal Land, Ltd.

Notre Dame de Grace Realty Co. .,

Ottawa South Property Co., Ltd. . 1 !
Orchard Land Co. ... . 25 |
Pointe Claire Land Co...

Quebec, Land Co.

Riverview -Land Co. ..

Rivermere Land Co.

Rivera Estates Co.

Rockfield Land Co.

Rosehill Park Realties, Ltd.
Security Land Co., Reg. .

Summit Realties. Co.

St. Andrews Land. Co...

St. Catherine Rd. Co.

South Shore Realty Co. 3

. Paul Land Co.. 5

.« Denis Realty Co

.. Lawrence Bivd. Land of Candda.

. Lawrence Inv. & Trust Co.

St. Lawrence Heights' ELtd.

. Regls Park

Transportation,

Union Land Co.

Viewbank Realties .,

Wentworth Realty ‘Co.

Westborne Realty Co.

West End Land Co..

Windsor Arcade Ltd., 1 p.c. Pfd., v.xth

100 p.c. bonus . G 843 j

Trust Companies:— !
Crown % 112y
161
137%
2991,
200
22234
505
161 |

|
|
|
|

154
8%
94

Financial

Magcil Trust Co:

Montreal

National

Prudential, Com.
Do P ey 3 :

Eastern” Securities ..., ...

Bonds:—
Arena Cardens, Totpnto, 8. pc..... Bt sl 1

Alexander Bldg., 7p: see. Mort.bonds
wwith 500 p.e bonus, com, stocks ..
Caledonian Realties, I}ﬂ.; 6 p.c. debs

Clty Central Beal Eatay
- F 01 \

| have beem set, 9 of which were

" including

| ing' suitable fire alarm headquarters,
| equipment for complete manual operation of the sys-

| ters, joker cireuits, etc.
|

971 | cessive feature r
? of the fox elreuits are still overloaded, and there has

NOW ON GO0D SOUND BASI5

National Board of Engmeer: Report on Improvemocnts
—S8uitable Fire Alarm Quarters are Needed
B-dly——Thou‘u are Expected in Near
Fuh{ro—Water System.

,The engineers of the National Board of Fire Und<r-
writers have just reinspected the city of Richmond,
Va.,, and in discussing the improvements since theoir
previous visit to the city, say:

“The 20-inch supply main and the laying of the 12-
inch secondary feeder to South Richmond have been
completed, a 12-inch line laid from 26th street to the
south end of Tompkins street in the southeast corner
of the city, and several minor extensions made to the
general system of distribution: 42 additional hydrant:
installed in the con-
gested value district, and a few have been replaced
with those of suitable type. No action
taken on the recommended combining of the s
nor on the additional mains to the high value d

has been

| the question of employing an expert hydraulic en-

gineer is being considered, to determine the most feas-
ible way of strengthening the present system of dis-

tribution and of extending the water supply to outly- |

ing territory, in case it is annexed.

“The fire départment has been pluced on a full-paid |

basis, continuous watch service is maintained at all
fire stations? and a clerk has been provided for the
Chief’s office In gase the surrounding territory
annexed, provisions will doubtless be made for two
more assistant chiefs and 6 or 6 additional companies,
the one recommended In the vicinity of
Stuart avenue. Recommendations for Station 7, Lad-
der Company 2 and Engine 2 will probably be con-
sidered after Jily 1, and the purchase of additional
engines, so as to provide proper reserve capacity, is
considered very necessary. .

Though strongly advocated by the superinterdent,
nodefinite action has yet been taken towards provid-
with suitable

tem, department telephone switchboard, punch regis-
An additional night operator
has been employed at headquarters the use of visual

| indféators has been discontinued, mueh of the aerial
| work has been reconstructed, two of the box circuits
| that were most heavily overloaded haveb een split up,
| making 12 box circuits in all, brush breaks on all pub-
| lic boxes have been replaced with double-point key
breaKs, and.a few additional boxes, lacking the suc- |

have been |; lled. Five
been “no material fion of the ;1 synem
From interviewd with the Mayor, members of the Ad-
ministritive Board, Board of Fire Commissioners and
offiers, It was Tound that there wasa strong sentiment

823, | In’ fagor of réinforchig the water distribution system
‘4% | and instalting additional hydrants, providing néw com-

panies’'and apparfatus in the fire départmeént, and se-

is |

Two‘oulbruh wore' up for fuvestigation betore "10
Fire O nets Court. y day. JThe first was |
that which started in the general store of Samuel
{ Swartz, of 768 Notre Dame stroet West, on the 1st
of July last. about 3 o'clock In the afternoon. Acs
cording to the son of the proprietor. the fire was
i most likely: caused by a purchaser who had come

| Into the store a few minutes before the blaze started.

A peculiakity about this claim developed in the evi-

dence when the fire appralser stated that when he

went to find the extent of the loss, in & box which
| contained & number of articles supposed to be dam-

aged during the firc. he found the burnt articles at
| the bottom of the box and only wet ones on top. This

contention, Mr. Swartz strongly denied, saying that
t the articles in the hox were as during the fire,

§ S
The other fire was one which occurred in the

{ ises of David Bwartz, of 32
night, about 8.30. The

prem-
Jurors street, last Monday
business was run under
firm name of the Imperfal Cap Company. This fire
started on the second storey and from the evidence
t was likely started by someone
match among the de
ete,, In the passage Ie
The amount of the loy

who threw a lighted
vie, composed of waste, canvas,
wding to the door of the factory,
5 was *n\l”, being about §70,
RED CROSS SHIP,

Washington, August 6.—Commitie es of the
can National Red (1o
to rush ald to the
ropean

Ameri-
N to-day
siek

were at work on
and wounded in the great
Surzeon-General  William ¢
went in search of a ship to carry
and hospital « the

and disbursing funds for these

plans
war. Braisted
and a party doctors
nurses upplies across Atlantic and
others were receiving
supplies,

The ship will be painted white with a red o
the funnels will  safl
She also will be under the
Iague, will be

the ship is in a certuin

and under the red cross
treaties of Ge

able to enter

eV wnd the
Whet
ald to the war

fl

and any harboy

port giving

the

suf
ferers of that nation
try

in question,

itwill fiy

A slight earthquake was recorded

ica,

al Kingst

No damaze voas causcd

JUN LIFE OF GAN

LEADS THE EMPIRE!

Outside of Come-nies issuing Industrial Poli
cies, the Sun Lilo of Canada does the largest
lifo insuran:e business in the British Empire

The Sun Lifc of Canada
Life Companies in Asse's, Business
New .Businces, Net Burplus, and in
respects in whizh companies are usually com-

SINLIE = F AN

B MACAULH, Mlnlgmi Direct
Head Office - -

Canadian
in Force,
all other

leads all

ASSURANCE
COMPANY

MONTREAL

the |

i

|t

| the

| elass
of the coun- |

|

| State act

Objects to Award Made to Lonuhorq-
men---Contracts Act Does not Cover»
lis Employees Yet ;

STATE FEDERAL LAW APPI.IES

Commission Seeking to Include Hotel' Employesss
Commissicn Now' S8itting Every Day—Claims

Coming in Rapidly, .

f
O SEES : ¥ %

The Southern Pacific Rallroad Gompany hap served
notice on the Workmen's Compensation Commlulqn
that 1t will make a test case in the courts of the au-
thority of the commision to make awards for anler‘l
to o large clags of its employes, the longshoremen md
stevedores employed on the eompany's freight pilers.
This will be the first time the new law of New York
which went inte effect on July 1 will be
the courts and the decision rendered will
a precedent for many employes who, the
are covered by the new act.

State
tested in
establiah
comm

The

Isslon considers,
specific case is that of a longshoreman work-
on one of the Southern. Pacific docks In_ New,
who was injured while moving freight handled
The commisélon awarded him the
the iInjury, The company
several grounds, Among them
is an interstate carrier and
nployes are engaged in interstate commerce; that
its employ are not covered by
Federal laws they are not covered at all.
admitted, that the injured man
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SOUTHERN INSURANCE FILES DEMURRER.
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has filed a demurrer in chan«
Cumberland Valley

of W. . Hunt,

suit of the Insurance
and'W. ¥ Hunt
the complalnant Hunt
of the Cumberland Valley
lidation

Company for the us

fndividually jn which suit

onght to have the assets
rastored after the cong

folle futered

D
Indlanapolis; J

ut
A

the Place Viger Motel?
Quecbee; W, A,

New York; H,

wing r
m, Quebed Clarke,
Landman,

ateve, Java

FOR SALE.
WHOOD FOR T
rdwood, $2
for
Te

)0
MeDiarm
402 Willlam Street.
012 SALL

hp F
vated: h
fect orde:
W, Tel

erro enging at a va Compietely

reliable gasaoline
16 miles. Apply
ve Could  not
sell cheap to a quick !

OR SALL,
Speec
s0nNe
will

OR A ter

drivir

tour

SALE OR

4 cylinder tour ing
Oldsmobile
also one
spup to pe
.:H cars in
1l

frietion
drong
1 cylinder

cdy light de
ontreal Auto L

son requiring
first class order, I

COAL, WHEAT AXND GRAIN busines
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liing, owner leaving

he refused. Apply !

WOoOD,
sale;
in centre of city.

sargain. Reason for s
no reasonable offer will
Dorion. Phone East 3106

DRYGOODS STORE on St.
Good reason for selling. Don’t mi
logking for a business. Apply be
p.m., 287 St. Lawrence Bilvd.

OUTREMONT —Comfortable semi-detached
on Bellingham avenue, close to St
Road, containing 11 rooms, modern, in first class
order; price $15,000; small cash deposit required,
with easy terms; would accept good lois or flats
in part payment. Room 26, 157 8¢t. James Street.
Main 1364.

Catherine W. for sale

en 3 and

|
|
| cottaze
|

BETWEEN SHERBROOKE STREET and Cote Road
—Newly constructed solid brick house, nine large

fireplace; reception hall, with fireplace and bullt-
in bookshelves, panelled dining, butler’'s pantry,
kifchen, cold pantry and maid's room; living
room with fireplace and book shelves; four large
bedrooms, ,Jinen c¢upboard, tiled bath, separate
toilet, large sleeping porech in rear, finished in
selected oak and with quartered oak flooring: $10,-
500; the best valie in Westmount; reagonable
terms. Apply Westmount Realties Co, West-
moint 4874-4875, Open evenings.

| MISCELLANEOUS,

( DE LA ROCHE STREET—Excellently constructed
and locate@ Z-flat property, Brick encased, con-
taining 6 rooms each flat, bath, e¢te. Price $4,500.
MacGnilp, 4204 St. Catherine Sfreet, West,
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AUTOMOBILES.

give four lots, situ-
Helghts;, will add
143 Bt. Hubert, be-

v Bay
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REPAIRS

repairs or

makes of cars;
breakdc 18 promptly at-
en s 1 attention by
service guaranteed.
Ontario East. Phone

EXPERT AUTO on all
towing road
tended to

ctory men.
Garage

For

Co.

AUTOMOB!LES TO RENT.

UTOMOBILE
~Autos to rent t day or hour, fur all occasions,
i i ete. Seven passengers. Careful

chauffeu 4196,

SUMMER RESORTS.
DIGODY—NOVA SCOTIA,
1{()03-& AND COTTAGES.—Write Aubrey
for illustrated booklet

LODGE
Brow

SUMMER BOARD—Fairmount House has a few va-
cancies; good rooms and board, plenty of shade,
convenient to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McCuy,
Bondville, P. Que.

LAURENTIAN MOUNTAINS. — Torquay House. -
Good hoard, boating; bathing, driving free; con-
veyance to and from station; long distance teles’
phomne. Terms, $7 and $9 per week ﬂ H. Sobqy ¥
Arunde], Que.

LAKE MEMPHREMAGOG. T :
GOOD ACCOMMODATION FOR GUESTS FOR
SUMMER—CGood  fishing, bathing and ' boating;
terms moderate; mails ¢ delivered fwle. daily.. For

terms apply to Miss Shephard, Mwu,

| LOTS FOR SALE AT POINT CﬁAlBE——FronﬁI- 120
4 feet by 115 feet déep. The chance of a | ime,
Boing at 1% centsmrlooh Mrem.lr&! 835,00 ;

ciifing épitdble’ headguarters with new’ apparatus uml B

WE HAVE qome ufy :lne
Wind: wr
Cltl:.erln




g : s
Journal o
R Published Daily ‘by.

Dub PR

c

f Commerce

to be, she will,be foscad. to-depend. -u
for her supply of grain: -Rie @ \er
sources of grain and foodstuffs ¢an pest
strain; .France and’ Great i ‘Because |
naval power can import food f it German
likely to be bottled up and starved into subi

ce

Limited,

The Journal of C
8545 St. Alexander St., Montreal
B Telephone Main 2662.
HON. W. S. FI
J. C. ROSS, M.A., Managing Editor.

J. J. HARPE
% Business Manager.

Journal of Commerce Offices:

Toronto—0O. A. Harper,
Telephone Main 7099.

New York Correspondent — C. M. Withington, 44

Broad street. Telephone 333 Broad.

London, Eng.—W. E. Dowding, 25 Victoria St., West-

minster, SW.

Subscription price $5.00 per annum.
Single Copies, 2 cents.
Advertising rates on application.

Y

ELDING, President and Editor-in-Chief

LL, B.A., Secretary-Treasurer ana
'

44-46 Lombard Street.

Another great _war,

| men and cost $6,250,000,000. i 2
| The Crimeah war in 1854-56 lasted for 734 days

$1,625,000,000.

000,000.

curred.

lives were lost, and the cost was’ $950,000,000.

101 days in all. The loss of life was slight, 2,910;
the cost was $165#000,000.
| The Boer war of 1899-1902, in which Canadian
| troops took part, lasted for 962 days; 90,898 lives
were lost, and the cost was $1,000,100,000.

MONTREAL, AUGUST 6, 1914.

Rival Canadian Naval Policies

It is to be regretted that in some quarters there
is a disposition to inject into the consideration of
the war situation, as affecting Canada, the dispute
of a couple of years ago respecting the proper naval
This is not the time for a re-

policy for Canada.
vival of that question, and one may doubt whethfzr
either of the policies proposed, if carried out, would
have reached a stage to become effective at this
time.

Undoubtedly if Britain had three additional Dread-
noughts in the North Sea they would be of much
value to her in this crisis. But it is pretty safe to
say that if the policy proposed by the Borden Gov-
ernment in 191213 had been approved by the Senate,
and orders given for the construction of the three
ships, these vessels would still pe in the builders’
vards in a state far from completion, and therefore
not available for service now.

On the other hand, it can easily be seen that a
fleet of fast and powerful cruisers, such as the
Laurier Government were about to construct, and
for which they had received tenders at the time bf
their retirement, would in the present state of affairs
be of the utmost value to Britain and to Canada in

guarding our coasts, protecting our trade routes, {

convoying our food-laden vessels, and watching the
movements of maurauding German warships which
l_re already reported to be within easy reach of Can-
adian waters. But can we be sure that these ves-
sels, if ordered, would now be ready for active ser-
vice? They would have had a better chance of be-
ing ready than the more elaborate Dreadnoughts,
which could only have been begun at a much later
date. But the experience of Canada in the construc-
tion of public works necessitates a liberal allow-
ance for delay, and perhaps even the fast cruisers

to be built in the Dominion would hardly yet be |

available for immediate needs.

It cannot be profitable to discuss®at this time,
in a party spirit, which of the two policies would
have been the better. Such a discussion can only
tend to raise party strife at a moment when all pa-
triotic citizens should desire it to be stilled. The
naval and military authorities should, and no doubt
will, be able to devise measures for the present re-
quirements that will leave the old naval dispute
among the questions of the future. At this time our
public men and our public writers should do their
utmost to lay aside all matters of party controversy
and unite most cordially in supporting such meas-
ures as may be found necessary to enable Canada
to do her part promptly in the great Imperial crisis
that has arisen.

Germany Cannot Repeat 1870

It is evident that Germany is not going to be able
to repeat the experiences of 1870. In that war.with
France, which broke out exactly forty-four years
ago, the Germany army scattered the French troops
and within five weeks from the commencement of
hostilities one French army was imprisoned at Metz,
another army was destroyed, Emperor Napoleon III
a prisoner and the road open to Paris. Imr that war,
the first conflict took place on August 2nd, or fifteen
days after France declared war. The probability is
that mobilization will be carried on more rapidly
during the present conflict than was the case in the
former and. that within the next few days a big
battle will take place between the French and Ger-
man armies. The participation of Belgium in the
conflict will undoubtedly retard the progress of the
German army and will give the French maore time
in which to mass their forces.

Germany will be seriously handicapped once the
Russian and French armies get underway, as she
will be forced to divide her forces between the east
and west. It is true, however, that the German rail-
roads have been constructed with the idea of rapid
mobilization. Lines‘rdn from east to west, the Ger-
man idea being to strike a blow at France and then

. hurl her entire force against Russia on the eastern
border. In this case, however, Russia and France
will probably have their armies in readiness as
quickly as Germany can mobilize hers and the fight
will show the disadvantages under which the Ger-
mans are laboring. It is to be sincerely hoped that
crushing ‘blows will be struck by both France and
Russia against the disturber of Europe.

The  Cost

Two things will probably make the European war
of short duration, viz., the tremendous loss of life
and the abnormal cost.- It is, of course, impossible
10 tell what the loss of life will be, but a glance over
‘the. y of other great wars, and the knowledge -
present day armaments far exceed in destruc-
anything which has ever before been used
ire, make the present fight the worst in his-
We have not only the tremendous guns of

ing almost a ton a distance of eight miles
rce 27 inches of wrought from, but we have
3 torpedo boats, air-crafts, with their
guns and bombs and alse the d

alcoholic drinks have been barred from the Notrweg-
fan navy. The Kaiser i§ not drinking anything now

riey,
e |

The Russo-Japanese war of 1904-06 was the great-
est slaughter of modern times. It lasted 576 days;
555,900 men were slain, and the cost was $2,250,-
000,000. :

For ferocity and fiendish fighting, the Balkan wars
of a year or so ago eclipsed anything in modern his-
tory. The conflict lasted 302 days; 145,000 lives
were lost, and the war debt was $200,000,000.

The present conflict will probably dwarf into in-
significance any of the struggles which have taken
place heretofore. The probability is that the loss
of life and the loss of treasure will stagger human-
ity and make it so that war will become & thing of
the past. ;

The Captain of the Kronprinzessen Cecilie evi-
dently did not know that Maine was a Prohibition
State or he would never have been allowed to bring
his German crew to Bar Harbor.

The splendid resistance being offered’ by the Bel-
gians will put heart into the Triple Entente. Bel-
gium, Holland, Switzerland and Servia will be im-
portant factors in the struggle as-these nations-are
fighting for their very existence.

The enthusiasm of the Canadian Militia is an en-
couraging sign. There will not bé the slightest dif:
ficulty in securing 20,000 picked men to g0 to Eu-
rope. In a fight with the Germans, ‘Canadians would
| make as creditable a showing as they did in South
| Africa against the Boers.

| ~ The arrogance of the German. Emperor and the
supreme confidence of his War. Lords are shown by
their latest ultimatum to Italy. The .German Em-
peror should make one supreme  jobh of it and chal-
lenge the whole world to mortal ,combat. He. evi-
dently thinks that he is a second Napoleon or a
modern ; Alexander the Great.

———— A
It would not be at all surprising if the Socialists
in Germany would"estaplish: a ‘Republic gs a result
| of the present war. Emperor Napoleon -JII forced
| France into a war with Germany in 1870 and came
out of it minus’ his throne.” The German Emperor
has forced his country to take "pan in a titanie strug-
| gle and the resilt will probably be that he will lose
his throne and his head. It would be a good thing
for the world if this were to happen.

|
|

" Theaction of the Ottawa Government in summoning
Parliament .to meet on the 18th of August is prob-
ably wise. In view of the staté of public opinion,
and the readiness of all parties to support the Cabi-
net in whatever may be necessary on the part of
Canada to uphold the Mother Country, the Govern-
ment might safely have counted on Parliamentary
ratification of any action taken. But the magni-
tudeé of the issues involved in the war may call for
such wide and far-reaching action that it will be
better to have the situation reviewed and the neces-
sary legislation enacted at the earliest poséible
moment. At the coming session all matters of party
controversy will naturally be laid aside and the
members, irrespective of party lines, will devote
themselves to the enactment of such non-partisan
measures as the interest of the Empire requires.

The Halifax Morning Chronicle a few days ago
completed its fiftieth year as a daily journal. Its
history, however, goes back to much earlier time,
for the Chronicle spnui'g as a tri-weekly, developing
later into a daily, from the old Nova Scotian, which
as a weekly had a prominent place in the journal-
ism of the Province as far back as 1824. The
Chronicle is therefore not fifty but ninety years old.
In the early days of the Nova Scotian Joseph Howe
was its chief editor, and down to a short time before
his death the Chronicle, although owned by the
Annand family, was with good reason looked upon
as Howe's favorite organ. With pardonable 'prlde
in its jubilee article the Chronicle says:

“Through all these years The Morning Chron-
icle has held steadfast and true to the faith and
principles of the farseeing men who founded it,
It is a paper with a history and it has been true
to its history. It has clung to the old traditions,
and yet it has been always anlméted by the
spirit of progress and has Kept pace with mod-
ern improvement and development. The Morn-
ing Chronicle has pointed the way to reform,
from the'day of its birth, and the growth of
democratic institutions in Nova Scotia is in no
small measure due to the influence which it ‘has
exercised upon the life of our Province.” ~
We offer our contemporary cordial congratula-

tions and best wishes for its continued success in
the field in which it has so long played a promi.
nent and useful part.

SOBRIETY GROWS.

But there is no question whatever that it {s too late

in the world’s history for any man t6 drink freely, and

B,

n-Ausgris |
stand_the
of

the . Napoleonic  war,
lasted twenty-three years, cost the lives of 1,900,000

485,000 men were killéd, and the monetary loss was

The civil war in United States, probably the most
cruel and cold-blooded of modern times, lasted from
1861-1865, .in all, 2,456 days; 656,000 soldiers. were -
killed, and the cost of the execution was $3,700,

The Franco-German war of 1870-71, lasted a little’
.over a year, 406 days in all, but in that time 290,000
men were sacrificed, and a debt of $1,680,000,000 in-

The war between the Russians and Turk_s in 1877-
78 did not last a year, 334 days, to be exact; 180,000

The war of 1898, when Spain and United States
clashed, lasted only a little better than three moqths,

shi

%

. then shipped back td

starting
/place, picking up prices as it goes. From Woodbury
comes report of & woman who paid 76 cents for a
Dasket of tomatoes for which the grower probably
‘ot at most 80 cents; and it is averred that the grow-
er_would have rejected & consumer's direct proffer of
half & dollar f.o.b. at the farmyard gate! The po-
tential mood is peérh properly issible 1n
evidence, = - !
That less succulent but more necessary esculent,
the pétato,’{s in tuberous teem; growers get $1.50 a
barrel, mers ten Jog in Main
street pay '$8.50 '6f $4 for the ~same barrel, The
“middlemen” are the champion  consumers; they
consume the consumer. %
A generous’ year, ' Long Island has a bumper crop
of ‘spuds; markets wifl be glutted. In north Jersey

&

lovers of cherry pie went pieless. .Jdn south Jersey
soon apples of Persia, ichorous druges; will. be piled
in Woolworthidn skyscraping heaps.  Jersey pork-
ers will ‘root ' eestatically through a thesaurus of
peachy pulp distilling under Jersey suns into mushy
seas of elixir fit for ithe highest of the high gods,
gorge gloriously to ‘the uttermost limit even of por-
cine capacity. Any:one who has sojourned in south
Jersey knows the. sight: And yet in the winter
Agricola’s near neighbor, who is a store clerk or a
carpenter or a‘school teacher in the ylllaxe, will pay
city prices for his pork--and the city will get the
best of the roasts and chops.
‘Was not the parcel post to solve this problem?
—New York Sun.- ;

WHENCE JAM CAME.
Jam, which may ecost more on account of the in-
jury of the fruit.crop by the frost, seems to take its
name from Jamaica, and is comparatively a modern
luxury. Galt, in his “Annals of the Paris,” states that
the fashion of jam-making was introduced into Scot-
land about 1760, when berry bushes were planted by
“some of our young men that had. been sailors com-
ing from Jamaica,” and the condiment was valued in
the Tirst place chiefly as “an excellent medicine for a’
sore throat.” A.:writer in Hone's “Everyday Book,”
in 1826, deplered the fact that jam could not be “pur-
chased at the shops as other articles of consumption
are.”—London Chronicle.

LITTLE NONSENSE NOW
AND' THEN

‘;A

Kustria may yet 'bé sorry she didn't accept that
apology.—Atlanta “Joufnal.

Food for thought is 't‘qund in empty cupboards.—At-
llantn_ Journal.

That giazit.wa’r cloﬁgi' in Europe makes our little
affair with Mexico seem trivial and threadbare. But
ours is a very durabl'e’r little affair.—Sotithern ‘Lun-
berman. Gl

We are rapidly supialelpenting our currency. Rats
are worth five cents aplece at the health office at
New Orleans, while several of the Eastern “movies”
are admitting "all com:'ers upon presentation of fifty
swatted flies. E:
We love to seek the geaside sand,

When wenthex‘s nice and hot]
To spend the sweltering week-end and

‘Whatever else we've got.

Rocky Mountain News.

Wife—Well, then, i’ll just buy what I want and
have the bills sent to you.
Hub—Yes; but oughtn’t we to agree to some limit
as to the amount? .

Wife-—Certainly not! Combinations in restraint

=t o

mountains of cherriés were wasted this spring while |

th 1t wilL, |
therefore, be necessary at ‘this point to consider only
the broad aspects of credit and bankin, §
. Wide Use of Credit: - i
If one thing above another distinguished modern
 industfy from methods of the past it is the wide use
of credit. It especially characterizes the by ac-
tlvitles of the great industrial nations—the United
Kingdom, the United States and Germany. ¥rance, of
course, also ms.kes wide use of credit, but still clings
to the use of money to a far greater extent than the
other countries mentioned. The bank notés which
circulated in France to a very wide extent are, of
course, only a ‘particular form of credit.  But the'
use of the chequs and dep. bus is not as high- |
Iy developed there as in the other leading co

; “HEAD OFFICE: M

E. L. PBASE, Vice-Pros

ONTRE,
T, President iz
ent and Generaj My,

" 335 Branches in CANADA and
- h:cl%?%km RICO, D%Ehmc‘j&l)um; b

RITISH INDIES

LONDON,
, Eng. e
iy iy 4 o, W™ LORE.

~ SAVINGS DEPARTMENTS at i) Branches
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cial nations, "
Credit is highly developed in Canada. The Jupe
statement (1914) shows that the total deposits of the
chartered banks of ;Canada aré as follows:
Deposits on Demand $355,006,220
Deposits after Notice 663,650,230
Outside Canada .. e 103,061,603
These are enormous sums, all at the disposal of the
people. The deposits in Canadian banks have more
than doubled in the last decade.
How Deposits Arise.
It must not be thought, however, that all these de-
posits have arisen through actual savings. In fact, if
one studies the course of loans and déposits he will
find that the loans keep face with the deposits, or
slightly exceed them. This is due to the fact that
many deposits arise through loans; and this brings
us to consider the central functior of banking. .
A farmer may need funds to buy a bill of goods, or
to secure machinery for farm work. He may be out
of funds, but has his stock and equipment and his crop
sown. He cannot wait, however, until the harvest is
sathergd to secure the funds to meet his present
needs. His only recourse is to the bank.
On a two-name note he may borrow, say, $100. He
then can make immediate purchase of what he needs.
He looks to his crops, or this way to fruition, to liquid-
ate the debt. When the wheat. is placed on board
the cars, or stored in the elevator, he can at once
sell it and receive payment. . He then discharges his

Imperial Bank

OF CANADA

HEAD OFFICE

- - - TORONTO
CapltalPaid‘up...'.....,..,...87.000000
ReserveFund..,..4............57,000,000

This bank issues Letters of Credit negotiable in
all parts of the world.

This bank has 127 branches

throughout  the
Dominion f Canada.

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Stg
BRANCHES: St. Lawrence Blvd., M

aisonneuve,

debts at the bank. Of what does the whole trans-

nent at Wasl
ment Departmen v
pany. to Effect c."m“l‘
as to Improve its. erviee=

n Sugar.
Conditions ©! ik

i1

3 Wubington, August C,-—S:c:q
Weld has just received & :;
the Bureau of Standards, W)
g features there are ir

ting and invs

tensive work of tes

P bureau.
| ducted bY that ‘
' por some time the bureau h

safety rules to be ob_servt!d, ir
maintenance of electric generati
| giations, and on the overhead a
~n'lbuting»_wires in conpectlon the
rules has been prepared for pub
. n this work the bureau has co
perating companies, work:

r of 0
‘::the different lines of work cov
well as state industrial and pul
glons.

The rules have been formulate

' plete and simple, and as easily

gible. These rules have been .hi
. ¢ number of competent critics.

>mey‘wl)l be of great value to sta

authorities, and operating compar

reduce accidents in this importan

‘ Mitigation of Drai
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action consist?
He simply “coins” his future goods—his erops—into
a present means of -payment. He exchanges his
future products for the goods he needs, here and now.
It amounts merely. to the bartering goods for goods.
It is in this sense that credit may be said to be a
refined state of barter, .
Putting it is a short statement, credit may be de-
fined as: “The coining of future goods into a present
means of payment,” ‘Where credit is not based on
the. actual ‘production of future’ goods it is unsound
and speculative.in npature. = Much of recent Canadian
operations has been of this clags. Men secured credit
at the banks, hought real estate and other speculative
JPproperty,on the partial pa'yment plan.. They bought:

8

e

ligible.

/
A RAILROAD BUILT TO CAPTURE NATIONS,

There i§ a railroad from the North Sea to the Jad
pan Sea,

The Trans-Siber:

In money, it will
In lives, it has de

troyed thousands. Its earnings are practically neg

Moreover, the

If that were only a railroad, it would be the greatest

It was built by a nation to capture nations,
It has failed of its purpose so far.
ian, -all things considered, is the most gigantic raild
l:oad task that ever was performed.
eat up more than $1,000,000,000.

Yet, at. this time, the Russians are laying]
double tracks on it from end to end!
are building one branch of it that would reach from
New York to Chicago and leave three hundred miles]
for sidnngs and that will cost more than $150,000,000

not as an investment, but merely looked. for g ris
JAn the market in_order to sell at a profit,
they were suddenly called .upon to pay they had no

forced to sell their holdings at a sacrifice. The mar

times. followed.
If Canada had borrowed—as the farmerin our illu

have been on a sound basis,

gations,
due to a heavy selling movement, but there could no
have been any period of lasting depression.

The Part the Banks Play.

They
merchant, or the manutacturer will be met,
words, they issue their notes or grant deposit accounts,
which afford an instant means of making '‘payment

of trade are illegal.—Boston Transcript,

“Job was said to have been a most patient man,”
remarked the Observer of Events and Things, “but it
must be remembered he lived long before the day
of balky automobiles.'—Yonkers Statesman.

“Now some doctor advises people to eat sand. Seems
dangerous to me. What do ?m{ think?”

“Dunnd. I think it might be safe to take a chance.
Most of us need it badly in our systems.”—Louisville
Courier-Journal.

“Hello, old man! Where you bound?” §
“I'm catching the next train for Washingtén. Can't
stop to talk.” 3 -

“But - what takes you to Washington ‘n such a
hurry ?” o \

“I'm going to put through a bill to pen\lcn the
veterans of the army-worm invasion."—Buffalo Ex-
press.

Jones was telling what an excellent cook his wife
‘was, says Youth’s Companion. Smith boasted that
his wife was a did dr ker, and Robir

proudly stated that his was was an unusually clever
artist. Brown was not to be outdone, so he remarked:
“My wife is a great linguist” No one seemed impress-
ed. There was a moment's silence, then Robinson
spoke up, “Humph,” he exclaimed, “they all are.”

i
He was a long suffering traveler on a little 'single | .t
track railroad, and he complained bitterly about’ the
lateness of the trains and the irregularity of 'the
service. The employe remonstrated in virtuous’ in-
dignation.” “T've been on this here line, sir,” he be-
ban, “upward of elght years, andi——" ‘“Have you, in-
deed?” interrupted the traveler sympathetically. “At
what station did you get on?”—Saturday night.

THE GLORY 'OF WAR. H

VomAd

Hoof beat and trumpet blast

all n jal and ‘gov l, are in-
creasingly opposed to n"len who drink at all. Beveral
ships in the British navy are “dry,” and there is some
expectations of a gefieral order to that effect, Al

And banners in the dawn! e
And what of the grain in the fallow field
When the husbandman has gone?

/

Sword, song and battle roar,

a abstinence to the naval ca-
the next war would be won by
the least. The Czar 1s discour- ;

And the great grim fighting lne!
And what of the weman in ths door '
. And the hlmm”mp on the vine?

ther issued by the bank or the individual,
difference between the note of the bank an
the individual is the power of wider circulatiof of the
former, due to its strong financial position,
ever, the bank note is used as currency,
guards are thrown around it to m
safe and secure.
described. :

cre‘dlt and prices.

COTTON EXPORTS FOR FISCAL YEAR

valued at 610 million dollars, and ex
mer high record of 1911 by 25 million.

the exports of this great staple hds do
last twelve years. -In: 1902, the 'total
lion; in 1908, 438 ‘million,
while preliminary figures
Bureau of Foreign and ‘Domestic
.ment of Commerce, show for 1914 a total of

such a large one either, in one yedr used 91,000 eggs
and 42,000 quarts of milk in the mixing of sdne and
safe drinks. These figures may be respectfully &ub-
mitted to' the authoritied at Washington to prove
that Wall Stréet contributes to no depression in’ the
hen and dai;

nak %

lost by fire or faflure, the banks ultimately
the loss.

be said that the function of the banks is that of in-
surance.

Notes and Deposits.
As against the huge deposits in Canadian banks al-
ready mentioned, the banks have a relatively small
note issue—amountlng to only $99,138,029, A bor-
rower has the option of taking notes or running a
deposit account. ‘Wholesalers, manufacturers and
men in general who are carrying on a large business
generally keep their horrowings in the form of de-
posits, against which they draw chequeés, Retail
business men, farmers and small dealers make more
intensive use of notes. 'But there is no essential dif-
ference in the credit afforded, whatever form it as-
sumes.

Notes are merely promises to pay legal money, whe-

The only
d that of

As, how-
special safe-
ake it perfectly

Thése safeguards have been already

Our next article wil] deal with the relation between
LR NG O e R

1914
. REACH HIGH RECORD.

Exports of raw cotton from the U

nited States in
he fiscal year 1914 made a new hig

h record, being
ceeding the for-
The value of
ubled in .the
was 291 mil-
and in 1911, 585 million;
Just completea by the
Commerce, Depart-

610 mil-
on.
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COWS AND THE CHICKENS,
A 8oda fountain In the financlal district, and not

ry industries anyway.—Wall Street Jour-

e

‘When
the means of meeting their obligations, and were

ket was glutted; prices fell and depression and hard

stration did—for productive operations she would

for the goods would
have been forthcoming in due season to meet all obli-
There might have been a decline in prices

‘What is the role of the bhanks in these operations?
guarantee that the obligations of the farmer, the
In other

If the crops are destroyed or the merchant’s goods

carries
In a very real sense, therefore, it may

railroad mystery of the ages; but it is not only a rail
‘road, it is'i{ke the army and theé navy of Russias I
is a national expenditure for the conquest of Asia
Some day, no doubt, when the coffers of Russia are
fllfed again with gold, the rest of the story of the
Trans-Siberian will be written. Now it is only being]
dreamed. Probably the men who are doing the dream-
ing will not live to see the writing.—World's Work.

t

DIME NOVEL VS. SEX NOVEL.
So far as morals were concerned, the old dime novell
was a Sunday school book compared to our modern
problem novels, disgusting and erotic, with the accent]

t

on the second syllable. The only “problem” was whe-|
ther the villain would get it in the neck in the final
chapter or in the one just before. There was never
any doubt in the mind of the youthful reader that
virtue would triumph. If undue emphasis was laid
on the heroic qualities of the train robber, at least
" | the lesson of some good in the worst of us was taught,

—Pittsburg Gazef'te-Times.

THE BRITISH PREMIERSHIP.
The lot of the British premier is like that of the

policeman in the Gilbertian ballad—not a happy oné
After Lord Derby had been prime minister he sald
that he had had only two happy days in office, one
being the day he entered it and the other the day hej

retired from it.
Peel wrote:

that the duties
at least, above mine.”

not to feel
strength;

“It is impossible for me
above all

Peel also once made the curl

are human

ous statement that if his nose had not bled every
night during his premiership he could not have borne
the load of his position.

Lord Palmerston was so much affected by his work

that he had a special high desk built which necessi-

- o it he

tated a standing position. He explained that ":
cork the

fell asleep while trying to keep up with his work t

fall would awaken him.

Disraeli frequently stated that no man could have
any notion of the arduous life, and when Gladstone
was relensed from the duties of prime minister b

i d
leaped head over heels down a grass bank at Lor¢

Evans' through sheer delight. .
Lord Rosebery once wrote the following concer

ing the duties of prime minister: “He has t0 deal
with the sovereign, with the cabinet, with parliament
and with public opinion in its various kinds ﬁnd‘ de-
grees. ' Some of his colleagues he must convine®
some he may have to humor, some even Lo l.uole.\‘c‘l"l

Is a harassing, laborious and ungracious (ask
York Times.

GERMANY'S “CANNON KING."

The way to pronounce the name of the head Of::;
firm of Krupp of Bssen is not to make it rhyme “h‘
‘“up,” as is generally doné, but with “hoop.” Throust
out Germany he is known as “der Kanon enkon

or “Cannon King, and, indeed, it may be said lffl‘
he even did more than the king of Prussia to umf:'
Germany, for it was mainly owing to him that St’d"he
was won. In his interview with King William nt:ﬁ,‘
Chateau Bellevue, Sedan, the captive ]cmpmir l‘“'
poleon) remarked ‘‘that the Prussian artillery (Nn'
gisting of 500 guns) “had won the battle.” The Eeln-
tence is taken from Dr. Russell’s. account of the o
terview as detailed to him by the crown 'Iri“m,wu.
had received it from his own fagher fmmediately
ter the famous meeting.—Lond hronicle.

)

THE RAND MINES. .
D royal fon estimates that 230 1
000 tons of ore have been taken from the Rand m‘leﬂ
that there are 537,000,000 probable payable tons

7

in the producing mines, and 600,000,000 tons It ;'
St ' No ¢ e gold contents of unw
et imated that for five

L present rate, but annusl
¢ by 1930 it will be abast

the lighting of the cars and save ¢
milway company to justify full)

fayolved apart from the consider

mitigation.

In other words, the bureaun has
b tompany how to effect considerab!
;;to jmprove its service, by a rea
| distribution system and the inst:
3 cables for the return of street rai
b jower stations.  Because of tI
{ nilway company is willing to un
of new construction and new ai
recourse to city ordinances or

.
A )78 Tests of Cemen
?: ' In the cement laboratory in Wa
4! im from samples for delivery
b rels. At the Northhampton labors
menuvsampled and tested represt
ot cement, an average daily rate
¥ teresting to note in this connec
shipments tested at this laborat
4,168,108 barrels, mainly for the [
About two months ago an ins
structed for the United States W
measuring the so-called nocturne
wsually is a loss of heat from tet
into space. The latest report is t
* {5 unusually sensitive and that it
" quirements.
The influence of atmospheric

4‘ {esting of sugars has long been an
L owing to the difficulty of controllin
and humidity in the research labo:
:i*hrge and inexplicable differences
',, for some years between the tests
£ for the collection of duty at the v

fry. So great have been these diff
- have purposely been imported via
b the intent of paying a lower rate of
has'studied this question, and its
shiows not only the exact cause of «
b dsimple and certain method of elin
“Glare” of Héadlig!

In compliance with a request
Automobile Club of America for .
ing methods of eliminating ‘‘glare
method of accomplishing this has 1
being tested. The director recomn
dedlcated to the public be taken on
One of the interesting and import
bas been the establishment of a st
i of which not merely the light in |
Was measured but the total radiat
£ Visible was accurately determined.
i} tions have been completed with fou
i 8how most excellent agreement-as
% % per cent. compared with the pi
O these lamps. Hence the stands
i Tefined by these lamps may be con
4 lished. ' This standard is quite dist
O/light. The interest in this we
§ Prominent English firm of’ instru
| Odered coples of the radiation |
L Dared at the bureau.
3 Rejected 177 Thermom
- The heat division has tested 177
b bished to one of the government bu
Al of them ecause they were fo
Wade of inferior glass unsuited to
h work will serve as a sharp r
Tacturers that the standard of qual
taineq, i
* Work of considerable scientific
e construction at the bureau .
£ Beasuring the radiation from star
SMVatory, Mt. Hamilton, Cal. . Th
« fiUction of the instrument are enti
.t completed in the radiometric |
- The first test of watohes for th
@ June 7. These tests will ¥
and wil
Vot Wil enable the public

of high erade adjusted time

LONDON TO OPEN Fr
York, August




il
= $13,500 000
$180,000,009

THERMOMETERS WER

EAD OFFICE: MONTREAL Y
SE nent an-f_tﬁ-nf'it Washington Enables Com-

H. S. HOLT, P,
E, Vlepheqtiopt :‘Jé‘é':f.mn Ma;

in CANADA and NEWFOUN; srable Economies as Well
h._ro,n‘ro RICO, D DLAND; 3 o Effect ¢ ls . Ecal
=nd BRITISH WEST INpjch REPUBLC a1 rove its Serviss—Effect of Atmospheres
2 4 Sugar. :
Ee Cer. w.m’if,"..!%‘.'}.“. L Bondlsions O et

Commerce

| August” §~—Secretary of
ton,

n‘wdﬂubin:as just received & report from the director

] 5 of Standards, which shows how many

S DEPARTMENTS at o] Branches

ureau ! 4
§ lhr; :ng features there are in the varied and ex
4 con-
b {ensive. work of testing and investigation being
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ared for publication. .

1 has consulted a large num-
workme'n actively engaged

[ jucted by th
For some t
safety rules
maintenance O
stations, and ©
b tributings wires
rules has been prep
In this work the burea

perial Bank

JF CANADA

OFFICE - . TORON : il
) TO f operating comp: ,
'wg:e different lines of work covered by the rules, as
4 2 state industrial and public-service commis~
"aid up............ . 87,000,000 well as
' ' gons. X i
e i seen e 87,000,000 d?m rules have been formulated so as to be com

and as easily understood as pos-
1 These rules have been highly commended by
e of competent critics. It is believed that
L ﬂ“““l"‘]"b? of great value to state commissions, city
i :huiny‘o:lnies. and operating companies, and will tend to
reduce accidents in this important industry.
Mitigation of Drainage.
on mitigation of electrolysis damage in
Elyria, Ohio, has been completed and was presented
to the city, the gas company, the telephone company,
| and the railway company some weeks ago and ac-
d by all the interests jnvolved. The mnwaz
company has promised to do everything recommemlie
by the bureau which will result not only in correcting
rolysis troubles, but also will improve the
b m: railway service in Elyria and »viclmty, improve
the lighting of the cars and save enough money to the
ify fully the total expense

p 8 t
milway company to jus
fnyolved apart from the consideration of electrolysis

itigation.
In other words, the bureaun has shown the railway
company how to effect considerable economies as well
a8 to improve its service, by a rearrangement of their
distribution system and the installation of negative
3 gables for the return of street railway current to the
; ‘p‘ower stations. Because of these economies the
nilway company is willing to undertake the expense
of new construction and new arrangement without
ordinances or pressure from the
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Ly Tests of Cement.

"' In the cement laboratory in Washington tests were

il pmde’ from samples for delivery of about 6,000 bar-

b rels. At the Northhampton laboratory the June ship-

ments sampled and tested represented 66,700 barrels
¢

h gold, the rest of the story of the " of cement, an average daily rate of 2,665. It is in-
will be written. Now it is only being] W teresting to note in this connection that the total
bly the men who are doing the dream- ¥ shipments tested at this laboratory mnow aggregate
to see the writing.—World's Work. §168,108 barrels, mainly for the Panama Canal.

. NOVEL VS. SEX NOVEL.
1ls were concerned, the old dime novel
school book compared to our modern

About two months ago an instrument was con-
structed for the United States Weather Bureau for
measuring the so-called nocturnal radiation, which
wsually is a loss of heat from terrestrial substances

disgusting and/erotic, with tha'acoeny info space. 'The latest report s that this instrument
liable. The only “problem” was whe- | s unusually sensitive and that it meets all the re-
would get it in the neck in the final B quirements.

e one just before. There was never The Influence of atmospheric conditions on the
e mind of the youthful reader tha testing of sugars has long been ‘an unknown quantity
umph. If undue emphasis was laid owing to the difficulty of controlling both temperature
ualities of the train robber, at least nd humidity in the research laboratory. Relatively
e good in the worst of us was taught, " large and inexplicable differences have been noted
o(te-Times , for some years between the tests on imported sugars

L for the collection of duty at ‘the various ports of en-
I try. So great have been these differences that sugars

BRITISH PREMIERSHIP.

' British premier is like that of the E have purposely been imported via certain ports with
Gilbertian ballad—not a happy one b the intent of paying a lower rate of duty. The bureau
¥ had been prime minister he sald ¢ has'studied this question, and its investigation now
only two happy days in office, one siows not only the exact cause of differences but also
entered it and the other the day he & dsimple and certain method of eliminating them.
ol . : to feel “Glare” of Héadlights. -
.“ ,::0 m?:;::f,:hl;‘“““I“‘]l:;mm:u.msm; . In compliance with a request received from the
g (.,' , A s _‘ _‘ 1de the curi- . Automobile Club of America for assistance in test-
R 8140 pncein lH,d very L ing methods of eliminating ‘‘glare” of headlights, a
il “T )us‘ ROSE h"_‘} ““[‘ ,H\D l»orn-e 5 method of accomplishing this has been devised and is
[)l".(’mll’l'shlp he could not e L being tested. The director recommends that a patent
:l:::]w mueh affected by his work JE dedicated to the public be taken on this method.
scial high desk built, which necessi- '8 One of the interesting and important pieces of w?rk
Lmdl‘ lf”\h o lained that if he | bas been the establishment of a standard of radiation
lr‘::::‘::‘l“i‘{; \:.I':I;\'::L‘)m work the ¥ of which not merely the light In a visible spectrum
‘"' hi.mA v Was measured but the total radiation visible and in-
tly stated that no man could have 1} Visible was accurately determined. These determina-
s v life & hen Gladstone “.’°n! have been completed with four radiometers and
2 SEAAGUS e and wihen § 8how most excellent t-as to results, within
n the duties of prime minister ho agreement-as to A
heels down a grass bank at Lord ¢ “W cent. compqred with the previous caubrauon
heer delight. ' m]‘h“e lamps. Hence the standard of radiation as
once wrote the following concern 3 lm‘""’ by these lamps may be considered well estab-
prime minister: “He has t0 deal 4 Of'l:dh This standard is quite distinct from standard
), with the cabinet, with parliament Eo ght. 'i:he interest in this work is such that a
pinion in its various kinds and de- i Plominent English firm of' instrument makers has
his colleagues he must conviot® 3 ?“::‘*d coples of the radiation standards as pre-
» to humor, some even to lajole. I at the bureau.
oribus and ungracious task.” —-Ne¥ Rejected 177 Thermometers. ;
] The heat division has tested 177 thermometers fur-
_ T . Bished to one of the government bureaus, and rejected
NY'S “CANNON KING.” b Ml of them lecause they were found to have been
Jounce the name of the head of the - ;‘d‘ of inferior glass unsuited to thermometric.use.
gssen is not to make it rhyme ¥ith =h‘:h Wwork will serve as a sharp reminder to manu-
y doné, but with “hoop.” T““’“_"'; mn“"'" that the standard of quality must be main-
s known as “der Kanon enkonlé ned. i
' and, indeed, it may be said that < A work of considerable scientific interest has been

b e construction at the bureau of hermoplles for
§ Measiring the radiation from stars at the Lick Ob-
: Sefvatory, Mt Hamilton, Cal. 'The design and con-
-« ftruction of the instrument are entirely’ new and Have
fompleted in the radiometric laboratory.
¥ The first test of ‘watches for the public was com-
2% June 7. These tests will be held four times
- and will enable the public to secure a care-
test of high m'ado_.djmted time pieces.

than the king of Prussia to unify

s malinly owing to him that Sedan
nterview with King William at fhf
Sedan, the captive Emperor (N&
‘that the Prussian artillery” (0"
“had won the battle” The "
n Dr. Russell’s account of the in=
to him by the crown princé who
m his own fagher immediately &
eqng.—Land

hronicle.

LONDON TO OPEN FRIDAY? :
York, August §.Cable to The Journal of
éxpeéted that the London Stock
Friday for cash transactions
ge Committée probably will

E RAND MINES.

pmmission estimates that 230,000
'been taken from the Rand min®
500,000 probable payable tons Teft
ines, and 600,000,000 tons in 1%
of the gold contents of unwork
imated that for five

it present rate, but nmni
by 1930 it will be abo¥

‘8€andard Oil Ce., Owing to Rustricted Sales, May Be
 Forcad to Clase Several of the Largest Refineries
R © i the World.

. New York, August G—All branches of the oll in-
dustry, prod transp: refining and mar-
keting, are Iikely to suffer 1y if the E

war is a protracted one. It is already believed in
some quarters $hat it may be found necessary before
long for some of the Btandard Oil Companies to
M down several of the largest refineries in the
world, ¢

The greater part of the products or the seaboard
refineries operated by the Standard Ofl Companies
of New York and New Jersey and the Vacuum Oil
Company go abroad, and these markets are now shut
off, as ofl is a contraband of war. Standard Ofl Com-
pany of New Jersey is in the worst position of all,
beéing dependent for its export trade almost entirely
on Europe. Most of its products go to Germany.
Standard Ofl Company of New York does a big busi-
ness across the Pacific,

_Oil gaugers in the West Virginia fields have been
nstructed to run but 25 per cent. of each producer’s
output and to exercise care to see that each producer
has his proportion. The Eureka Pipe Line Company
has control of the gathering system in West Virginia.
The pro-rating order issued is thought to be caused
by a lack of storage facilities and a further decrease
in the demand for crude ofl occasioned by the dis-
turbed conditions abroad.

‘When questioned yesterday regarding thé probable
effect of the Buropean war on the Galena-8ignal Oil
Company’'s affair-, owing to oil being contraband of
war, General Charles Miller. chairman of the board
of directors of that company, said:

“The Galena-Signal Oil Company will continue pur-
chasing the same quantity and quality of Franklin
and Pennsylvania heavy crude oil espécially adapted
for their purposes in manufacture of various kinds
of lubricants. / The European war has had no effect
upon the company’s purchases of oils or the output
up /to the present time. Raflroads of the United
States, Canada and South America can rely on re-
ceiving full supply of lubricants under their con-
tracts and all orders will be promptl'y filled.”

UNITED CIGAR STORES

Company Will Take Step o Soon. as Authority is
Secured, to Call in its Preferred
Stocks.

/
New York, August 8.—George J. ‘Whelan, represent-
ing controlling interest of United Cigar Stores Co.,
Tobacco Products Corporation, United Profit Sharing
Co., and Riker Hegeman Drug Company, says: '
“Not one of these companies is a borrower of
money and at least three of the four are large lenders.
United Cigar Stores, alone has somewhere between
$2,600,000 and $8,000,000 lending on call; the United
Profit Sharing Corporation in excess of $300,000, and

- TO CHEAPEN MANUFACTURE

Authorities at Washington have Decided to Permit
a Change in the Process of Making se as to
Admit of a Mixture of Domestic and Weed Al-
cohel at Distillatien.

Washington, Aug. 6. — Again the good offices of
the Government are béing enlisted to make alcohel
serviceable to the people in an industrial way. The
Ways and Means Committee of the House has un-
animously weported & bill to permit the manufacture

of 4 red hol by mixi o,nd wood
alcohol while in process of distillation. Much is ex-
pected of it.

Much has heretofore been expected from other
legislation by Congress putting denatured alcohol
within reach of the people,'but it has been so far a
failure. The idea was first agitated ten years agoe
and in June, 1906, Congress passed a law permitting
domestic alcohol to be used in the arts and indus-
tries' for fuel, light and power, tax free, provided that
the alcohol had been made unfit to drink as a bever-
age or. for liquid medicinal purposes through denat-
uring processes, this to be done under the direction
of an authorized Government officer after its with-
drawal from a distillery warehouse.

Up to the time the Government taxed alcohol in
whatever form produced and used. A tax on the
manufacture and sale of alcohol was one of the old-

Exclusive of Railwiays in the United
i llny»tlm'l r
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est and most general sources of gover 11
and there was registance to a modification of the
tax in favor of denatured alcohol. Indeed, making
denatured alcohol free of tax was quite an issue in the
Congreéss of 1906.

Alcohol’'s Many Uses,

The conservation idea was then germating and
the United States, together with other great coun-
tries of the world, awoke to the realization that
alcohol was immensely useful in certain of the arts
and for the production of light, heat and power.
So aleohol that was denatured, was made free and re-
garding this step Congress to-day through its Ways
and Means Committee says: "“The wisdom of the
United States Government in adopting a change of
policy as to denatured alcohol cannot be guestioned.
The supply of coal and petroleum is fixed and in-
capable of indefinate increase, while denatured
alcohol can be made from apnual crops (in part, at
least), from waste products and, therefore, to all in-
tents and purposes has inexhaustible sources of sup-
ply.”

Congress really initended to be liberal on this score,

ernment Is understood

in Brazil

President of the republic.

going out of the country.

667, increase $123,396.

$8,024,680, increase $1,487,

for foreign clients.

Earnings—F:
July, $4,914,6386,
265,094, increase $2,462,57

GOLD SHIP

pers.

Tobacco Products Corporation over $1,250,000.
“United Cigar Stores Company is doing a big busi-
ness, a business well ahead of last ye&r.
troubles will in no manner interfere with the expan-
| sion programme.
“Riker and Heégeman Company'is doing well and
has ample working capital.”
If any further illustration of strong cash position
of United Cigar Stores is needed it is furnished by
the report from authentic sources that, as soon as the
law allows, the preferred stock will be called in.
The United Cigar Stores Company of America was
incorporated in 1912, which prevents any retirement
action until early next year.

BRAZIL ANXIOUS FOR COAL

Four Steamers Are to be Sent to the United States
to Secure Needed Supply.

Rio Janeiro, Brazil, August 6.—The Brazilian Gov-
to be about to send four
steamships of the Brazilian Lloyd Line to the United
States, to bring back coal, oil, and provisions.

A deqree was issued to-day declaring a bank holiday
until August 15, after a conférence had
been held by the Cabinet Ministers and the Finance
Committees of the Brazilian Senate and Chamber, un-
der the presidency of Marshal Hermes da Fonseca.
It was ‘decided also to ask
Parliament to vote a moratorium.

The Minister of Finance suggested besides these
measures the issue of a decree declaring unconvertible
the bills of the conversion fund, so as to prevent gold
These measures have been
taken owing to the urgent necessity of assisting Bra-
zillan commerce during the critical situation brought
about by events in Europe.

INTERBOROUGH EARNINGS.
Interborough, Rapid Transit—June gross $2,714,-
Net after tax $1,405,445, in-
crease $168,318. Total income $1,641,101, increase $155,-
@86. Surplus after charges $633,138, increase $172,683.
12 months gross $33,515,396, increase $1,017,625.
after tax $18,5631,394, increase $1,411,147. Total income
$19144,246, increase $1,636,609, surplus aftér charges

,612.

BANK OF NEW YORK SHIPS GOLD.
New York, August 6.—Bank of New York is ship-
ping $2560,000 in gold on steamer St. Paul to-morrow,

WOOLWORTH SALES INCREASE,
‘W. Woolworth and Company sales,
increase $197,232;

7.

PED IN BULK,

New York, August 6.—It was announced to-day
Colonel Smith, Deputy Quartermaster of the United

go as money of the United States government, and
not as money of individual shippers.
master has been instructed to bulk all gold being
ehipped abroad ‘without uisng the individual deposi-
tor's name, but delivering the gold
drawees who have orders from their American ship-

The

This change in plan by the War Department
thought to have been brought about in order not to
give rise to any questions of neutrality.

" APPLICATION FOR CURRENCY -

New York, August 8.—Assistant Secretary of the

d that

7 months,

to individual

Foreign

Net

$38,-

Quarter-

had

of the emérgency currency
been actually lssued.

He

but when it convened in the succeeding winter, in-
stead of finding the land gone over pell mell to the
use of denatured alcohol and especially the farmers, it
found no use of it had beén made worth the name.
The same disappointment ‘Was the keener because of
the impression that the farmers would be enabled to
make denatured alcohol largely from the wasto
material of the farm, and make the purchase of de-
natured alcohol possible at a low figure.

Restrictions Were Stringent.
It was found, however, that the regulations and re-
strictions with which the Internal Revenue Bureau
was forced to surround the law were so stringent, and
made the financial outlay necessary in building the
needed apparatus and plant so great that the act of
Congress did not place the farmers in the position
they expected, and a cheap, tax free denatured alco-
hol was not realized.
The failure and theh accepted cause was broaght
to the attention of Congress In the winter of 1907
and Congress after some agitation in which the usual
“ghosts” figured on March 2, 1907, passed a law modi-
fying and liberalizing the law of 1906. 'The farmer
was freed from the onerous and unnecessary regula-
tions and statutees, but nevertheless, it developed that
the problem of supplying the alcohol cheap was not
solved. The comparatively large cost of installing a
plant, and the high degree of alcohol stitable for de-
naturation prevented any industrial distilleries from
being operated.

Further Feasible Legislation.
It did not seéem possible to help the enterprise by
any further feasible legislation and the industry slum-
bered. In 1913, however, Congress again addressed
itself to make denatured alcohol accessible to the peuv-
ple, and in the tariff act of that year the denatured al-
cohol laws were once more liberalized, this time re-
moving the requirement that the spirits be raised in
the first instance to a proof of 180, which was im-
possible in & small distillery such as would be econo-
mical for use on the farm.
Unfortunately, however, it has been found that the
additional liberalization does not yet fully meet the
existing situation. A study has revealed that what
was necessary to obtain denatured alcohol at a cheap-
price was to simplify its manufacture by making the
alcohol at one and the same time by one process and
under one roof. Various suggestions how this may
be accomplished have been advanced, and one thought
well of comprises an ethyl alcohol distillery attached
to the usual apparatus for the destructive distillation
of wood in such a manner that the ethyl alcohol, be-
fore it has passed through the state of vapor, or while
in the original closed and continuous process of dis-
tillation, is intermingled with the vapors arising from
the destructive distillation of wood or other suitable
denaturing material, producing- thereby a distillate
which is neither ethyl alcohol nor methyl alcohol, al-
though containing both substances, but which is suit-
able for industrial purposes.

Process Entirely Practicable.
Congressman A, Mitchell Palmer, of the committee

and D tie did for 8 in Pennsyl-
States Army at New York, that gold which.is being
ia, In writing his report to Congress says:
tpped by the United States crulser Tennessee will | Y21
shipped by ik e d ; s At i S

process like that described was known to the trade
and when the denatured alcohol by the new process
was made to the Internal Revenue Commissioner for
permission to utilize the new process he found he had
no law authorizing him to give stich a permit. It
is for this reason that the amendment to the denatur-
ed alcohol act has been drafted. It is believed that
the process is entirely practicable and ean be operated’

the government will be entifely ‘safeguarded. ‘¥t is
claimed that the new process will result in very much
h a #d  alcohiol, so that perhaps under
this process all the long promised benefits of the
denatured alcohol laws will finally acerue to the
people. It ought to be tested anyway.”

a watrning to

Col. the Hon. S8am Hughes has issued
Y i unauthorized

Canadian newsp

in such & wdy as to make sure that the revenues of |.

* Deferred.

banks of Europ:

gages.

the open marke

and that the h

ed mortgages.

short a time.
frequently 50 y

or covers unfo

their
homes.

least equal

in near future.

Am. Beet Sugar

Assets Realization
Auoch.!od Merchants com New Idria Quicksilver
Ass, Merchants 1st pf.
Ass. Merchants 2nd pref. Pacific Gas and Electric

California Petroleum

Dom. Steel Corporation

Garford Co. pref.

Greene Consolid. Copper*
Herring-Hall-Marvin Sofe United Dry Goods pfd.
Intern’l Agricultural pfd.

La Belle Iron Works com.

com.
M. Rumiey pfd.

Mevican Lt. & Power pfd.
Mexican Lt, & Power com. Worthington, H. R.,

“Our certificates mature
not intend that every loan shall provide sinking funds
or serial payments sufficient to urr!nrtlzc it within so

tion of principa lincreases

With many sailings ca
tonnage which they could not dispose of would em-
barrass the railroads.

To some extent loading of export traffic in the in-
tefior especially grain has already been checked by
shippers. Cessation of ocean traffic is expected to
refiect itself in the revenues of important trunk lines

e of

New York. Aug. 6. — In the past elghteen months
58

ds, have

passed thelr dividends altogether, while many have
reduced their distributions to stockholders. In ad-
dition, In the current year, several former Standard
Ofl subsidiaries have omitted the payment
usual extra dividends,

The following is a list of the companies that have
passed their dividend in the period since January

of their

Mexican Petroleum com.

ng Pfd.
Mohawk Mining
N. Eng. Cn Yarn

Penna. Steel pfd.
Products

Com.x
prd.x

Pope Manfg. pfd.
Quincy Mining

Iron ptd.
Refining

Seaconnet Mills
Shannon Copper

Union Oil.

Pump pfd. u.

Mexican Petroleum pfd.
Mines Co. of America

pfd.

Niles-Bement-Pond

Peerless Motor Car pfd.
Phila Warehousing
Chicopee Manufacturing Prairie Oll and Gas

Railway Steel Spring

The Fairbanks Co. pref.
United Dry Goods com.
U. 8. @ast Iron Pipe pfd.

8. Metal Products ptd.
U. 8. Light & Heat pfd.

Virginia-Carolina Chem.

West Penn, T. &

1914 from 9 per cent to 8 per cent.

Cent. Certificates.

e.

t.

older of a

in ten eyars,

but we

Vulvan Detinning pfd.

W. P. pfd

Wolverine Copper

pfd.

The following is a list of Industrials that have re-
duced payments to stockholders in the current year:

Present Previous
Dividend. Declar.
American Express q .. 1% p.c. 3 pe
Adams Express q .. .. .. 1% p.c. 3 pe
Wells Fargo s a .. .. .. .. .. 3 pe 5 pe.
Boston Elevateds.a. .. .. .. .. 2  pe 3 pec
Keokuk & Des Moines pfd. ann. $3.26 $3.60
Calumet and Hecla q . $6.00 $6.00
N.Y. & Honduras Rosarto q .. 2 pe 3 p.c.
0Old Dominion of Maifle q .. $1.00 $1.25
. Pacific Coast Co. com. .. .. .. 1 p.c. 1% p.c.
Pacific Coast Co. 2d pfd. 1 p.c. 1% p.c.
Pocasset Mfg., q .. e 1 p.c. 1% p.ec.
Utah Consolidated q .. b0c $1.00
United Globe Mines.. $4.00 $7.50
8ilversmiths Co., q. ¢ o wa 1 p.c 1% p.c.
Youngstown & Ohio Riv. pfd. q. 2 p.C 2% p.c.
Newton & Watertown Gas q .. 2 p.C 214 pc
Am. Bank Note q. . e 1 p.c. 1% p.c.
Boston Consolidated Gas reduced its annual rate in

NEW CERTIFICATE ISSUE

Pres. Kahler, of New York, Mortgage and Security

Company, Has Put Out New Series of 5 Per

New York, August 6.—Pres. Kahler has announced

the introduction of two new features in the issuance
of mortgage certificates under which the New York

Mortgage and Security Co. has put out a new series
of 5 per cent. guaranteed first mortgage certificates
Mr. Kahler sald:
“One provision represents the adoption In a modi-
fled form of the general principle of amortization so
long followed with success by the great mortgage
The other gives the mortgage cer-
tificate holder the right, after three years, on 60 days
notice, to call for payment from the deposited mort-
This provides a means for preventing
necessity, in an emergency, of selling a certificate In

the

“The new features are a requirement that all mort-
gages deposited for this serles of certificates shall
provide for annual paymente in reduction of principa.
mortgage certificate may,
after three years, call for payment from the deposit-

d¢

In Europe the amortization period is

ears or longer.
the
reseen depreciation.

margin of
Serial

loans also actually encourage borrowers to pay
mortgages, particularly smaii mortgages

“The mortgages securing these certificates are
the same general character and quality as those pur-
chased by New York savings hanks and trustees for
estates and are deposited with the Columbia Trust
Co. as trustee for the certificate holders.
tory must always hold mortgages of a par value at
to the amount of mortgage certificates
outstanding. The final security in this series of cer-
tificates does not depend on the soundness of a single
mortgage, but is distributed over all the mortgages
held by the depositary.”

EMBARGO ON EXPORTS

Those Entering New York Are Dispesed to Place an
Embargo en Shipments for Export at Interior

Points.

fled

Some annual reduc-

security
payment
off

on

of

The deposi-

New York, August 6—Managers of the railroads en-
tering New York are seriously considering placing an
embargo on shipments for eéxport at interior points.

of

export r

WAR COST $100,000,000,000

War of 1870 cost France $3,000,000,000; Germany
about half as much. - Germany after France had paid
incemaity of $1,000,000,000, was in‘a worse state than

preferred earned about 4% per cemt.

Thono!umlnnotunstylhh mtuvulmd
and common stocks were $1,324,206, against $1,437,888
In the 1913 fiscal period, a decreass of $113,000, or 7
per cent. And of this decrease $92,000, or §1 per cent.
!s to be accointed for by higher taxes, interest and
other fixed items the sph of 3

As was predicted some months ago the decrease in
net for the year was smalelr than for the nine

hs. The ive shr at the end of
March stood at $182,000, but by the end of the year
had been reduced to $113,000,

Massachusetts Electric in the late year expended
about 18 cents out of every dollar of gross for maine
tenance. This is a fair figure, and white not too liber«
al, is reasonably adequate. There was only & small
Increase in the maintenance outlay total, and on the
other hand, the new gross added during the year
was but $233,000, so that the percentage of mainten~
ance to gross remains unchanged from a year ago.

Back in 1901 or 1902, however, the Masachusetts
Electric system was expending byt a trifle over 10
per cent. of gross for malntenance so that in the in-
terval a very real and remarkable advance in this
phase of operation has been achieved.

MARTINE PROVIGE SECURTIES

Quotations furnished by J. C. Mackintosh & Co,,

Members Montreal Stock Exchange, Exchange Build-
Ing Halifax.)

Banks:— Asked. Bid.
British North America ... 150 146
Canadian Bank Commerce . 206 204
Montreal 236 230
Nova Scotla ..... ., ... ... .. wree 262 260
Royal Bank of Canada.. 8¢ 00 s 223 m

Miscellaneous: —

Acadia Fire Insurance ... 100 95
| Acadin Sugar, Pref. 100 9%
| Do., Ordinary.. te o se 0e el ey
} Brandram-Henderson, Com. :: ::
East. Can. S8av. and Loan 145 140
East. Trust Co. PRI PY T | | } 158
Mar. Nall, Pref, with 40 p.e, Com

Stock Bonus ..........,. 100 8
Mar. Tel. and Tel, Pref. 102% 100
N. 8. Underwear, Pref, 1]

Do., Com. ... ...... . 35 0
Stanfleld's Ltd., Ptd.,. 100° .
Trinidad Electric ............... 73

Bonds:—

Brandram-Henderson, 6 p.c, 7% 2
East. Car, 6 pc. ........... 100 25
Mar. Nalil, 8 pe. ........ 100 14 ]
Mar. Tel. and Tel. 6 p.c. 104

N.8.8. and C, 6 p.c. Debenture Stock.. 98
Porto Rico Tel. 7 pe. ........ creceye 108 100
Stanfleld's Ltd, 6 p.e. . 100 9

Lieut, L. F. Wanklyn, son of Mr. F. L. Wanklyn, as-
sistant to the president of the C. P, R., who recently
graduated from the Royal Military College at King-
ston, having accepted a commission in the Royal Ar-
tillery, is on his way to join his regiment in England.

——
PUBLIC NOTICE {s hereby given that under th 2 .
bec Companles’ Aot, Letters l’n‘(enl have been o ube
;vw Lieutenant-Governor of the Province of @
vmu:[nr date the Thirty-First Day of July, incorporatin,
8, G. Dixon, Advocate; Wm, Taylor, Accountant; A. ('
Calder, Mlll!;lﬂl'r: B. McCully, Clerk, and W, Gray, Clerk,
all of the City of Montreal, for the following purpose
To carry on the business of importers, dealers in,
manufacturers of paper, paper materials, and more re
find

ticularly, manufacturers of carbon pape
and description ; DERAY Ut TN

Y
uebeo,

To Import, manufacture and deal in inks, t
’ 4 ¢ writin
ribbons and’ accessorles of every kind and description
and all other materials and urllt'{nl connected or in any
way relating to the manufacture, sale or use of writing

machines and typewriters;
To acquire or undertake the whole or any part of th

business property and labilities of any per»l«;n or com.-

:.I;mv! :'n‘r:yhln on business which the Company I8 au-
orized to carry on, or possessed of, propert

for the purposes of the Company; sssni | -.ullnblc

To apply for, purchase or otherwise acqui -
ents, licenses, concessions and the like, c':mlr:rr.lrr:{' :;‘y
exclusive or non-exclusive, or limited right to use, or
any secret or other information as to any invenfion
which may seem capable of being used for the purposes
of the Company, or the u:-qulnﬂ!‘zn of which may seem

calculated directly or {ndirectly to benefit the Company,
and lm ;mr, (-x'P'Y('ikl“ develop or grant licenses in re-
spect of, or otherwise turn to account, 4
rights or information so acquired T Ploverey,
To enter Into partnership or any arrangement for
sharing of profits, unfon of interests, with any person
or company, cafrying on or engaged in any business in
which the Company 18 authorized to carry on and to
acquire shares and securities of any such

company;

To take, or otherwise acquire and hold, shares in rny
other Company having objects altogether or in part
l-(lmlll:nr to (hl:.';' o; :hla Company or cnrrylnf on auy
pusiness tapable of being conducted so as d
indirectly to benefit the Company; rogtly. be

To do all things, exercise all the powers and ecal
on any' business incidental to the carrying out of the

objects for which the Company i3 incorpora

the name of "“The Excel Carbon Paper -nmi:l‘l‘lﬁm.:
Company,” with a capital stock of f 0,000, divided into
100 shares of $100 each.

The
be at
Date from the Office of
Thirty-First Day of July,

Mlm-lpul plice of business of the corporation will

ontreal.
t]);e“l'rovlnchl Secretary, this
C. J. SIMARD,
Deputy FProvinclal Secretary.
Greenshields & Greenshields,
Attorneys for The Excel Carbon Paper M1fg. Company,

SEALED TENDERS addressed to the undersigned,

and endorsed “Tender for Public Building, Shawviile,
Que.” will be recelved at this office until 4.00 PM.,
on Monday, August 24th, 1914, for the construction of
the building mentioned.

Plans, specifications and form of contract ean be
seen and forms of tender obtained on application to
the postmhaster at Shawville, Que,, and at this Depart-
ment.

Persons tendering are notified that tenders will not
be considered unless made on the printed forms sup-
plied, and signed with their actual signatures, nam

of firms, the actual signature, the nature of the eo-
cupation and place of résidence of each metnber of
the firm must be given. & y

Each tender must be accomipanied by an
cheque on a chartered bank, payablé to the ofder of
the Honourdble the Minister of Public Works, equal
to ten per cent. (10 p.c.) of the amount of the tender,
which will be forfeited if the person tendering deciine
to eriter into a contract when called upon t6 dé so,

or fail to complete the work contracted for. If the
tender be not accepted the cheque will be feturned
! The Department does not bind itself to

ccept the
lowest or any tender. \ SRR
By order,

_ ; 4% per
cent. with which to pay the 4 per cent. dividend on
Its 324,119,860, preferred stock. In the 1813 year the

their occupations and places of residence In the cage




w; Have Been

Acoounhntb, Working' en tht

Merchandise Sale is to Be Resumod Next_
Monday—Augusta Branch Il{ Sound,

Edltor Says Tbat War in Europe Wlll,A

Mean More Business ‘for '
Umted States

New York, August 6.—The plans, for reorganizing
The H. B.-€laflin Co, and its twenty-seven subsidiary
stores. throughout . the .country Lave been halted Ipr
the present owing Lo the more pressing prublemu}
! which the bankers concerned in the failure have beex /
called upon to meel.

Meanwhile, however, the accountants still working
on the books of the company and the retail stores
will have a chance to complete and submit their re-
The re-
books

¢

WIDER NEUTRAL MARKETS

.hphcn de Csesznak Declares Many Chances to Great- !
¢ ly ‘increase - America’s Foreign Commerce No)w_
That Leaders of the World's Trade Engage in |
Combat—He Believes Most Ships Will Soon be'| orts to the receivers and the committees.
# Running Under the American Flag. | ceivers have- notified . eight stores _on- whose
! the accountants have not. yet begun’ that work must
{New York, August 6.—That the European war will | e finiched as,saon as.possible for the convenience of
to our American | the reorganizers.
Latin- | The receiyers also announcesl lhe ruumpuun of the
mechandise .sale at the (.laf“n builqing on Worth

prove of the greatest advantage
exporters, creating many opportunities
America. and other countries not-involved in the can- |
fMct for our merchants to win over a vast amount of ; Street to begin on August 10..
the foreign trade enjoyed by both Germany and Eng- | © The gchedules of assets Auu] llablllties of the J. ‘B.
land :in times of peace, is the opinion expressed by | white and Co. store, at Augusta, Ga.,'a Claflin sub-
Stephen de Csesznak, managing editor and publisher | gigiary, filed with United States Deputy. Clerk C. J.
of “Export American the official inter- | giinner, Jr, show liabilities of $2,126,875, and assets
national. organ of l.h(' Nation Association of Manu- ( of $2.281.636. ¢
facturers, in an interview with the Journal of Com- | “Since the failure of The H. B. Claflin Co."” says
n:;arce in this city. " the report with the schedules, #J. B. White and Co:
| in Augusta, have been notified that many notes were
by Mr. Coeper (Morris Cooper,

FEvery clash of steel,
means a greater opportunity for the /
facturers in the neutral markets of the | secretary and treasurer of the company) drawn
Mr. de Csesznak yesterday. “We shall not only €on- 1 h0 orger of the Claflin company and by said com-
commodities | pany sold and discounted and the ‘proceeds received
conditions. | 1,y The H. B, Claflin Co. Under the by-laws of the

tinue to sell to the neutral markets those

that we would have sold under normal

v company Mr. L'Oopetax power to issue notes in the
name of J. B. Whitend Co. .For these aggregating

but’ we shall be called upon to supply
foreign buyers would, either from habit or long stand-

some $1,780,150 as furnished by the New York office.
The H. B. Claflin Co. is primarily responsible.”

ing commercial relations, have ordered from kurope.
Deducting this figure from both assets and liabili-
| ties leaves the assets of. the company at-$501,468 and
the liabilities at $346,725, indicating that J. B, White |
and Co. |

in

Industries,’

the cannons roar
an manu-

every time

Amer

| issued and signed

world,” said o

goods that

« More Neutral Markets.

-“Qur @pponents in the world’s markets have turned
their attention from the great fight for the world's
trade and ate lueﬁdir\g every effort toward destroy
ofie another in physical conflict. Their capital is be-
ifg withdrawn from industry and commerce and is ‘
béing divected toward the cause of Mars; their men |
are being drained from the mills, the shops and the ]

" offices to become human targets. Our opponents

ng

was financially sound.

BANKRUPTCY, PETITION

ate seeing red, and soon the great overseas com- | Liabilities of 8. H. P. Pell and Cnmp.ny WI” Reach |
merce they have so laberiously built up will have $4.500,30—Col. Thomson a $3,000,000 Creditor.
f&llen away and dwindled 'to a mere shadow of its

New Yeork, August S.*D:etails of ths.extent of thev
failure of S. H. P. Fell and Co., stock and cotton.
brokers, who failed last week on the oulbrea}é of the
war in Europe, were revealed .in a hearing before
Judge Grubb in the United States District Court, when
a  petition involungury bankruptcy .was filed
against the Pell concern and a motion was made to
have the court appoint receivers.

It was brought out that Colonel Robert N. Thomp-
son, who was.indicted by the Government for partici-
pation in the famous Patten pool, held approximately
$3,000,000 of the claims against S. H. P. Pell and Co.,
which Thomas S. Fuller, attorney for Colonel Thomp-
=on, stated was about two-thirds of the entire liabili-
ties of the company. The petition in bankruptcy was
.| filed by the following credftors:. sMarcus J, Parpott, for
$31,125 for 500 bales of cotton sD]d on future delivery;
Charles W. Lee and Co., for $1,7656 on a similar claim,
and Leigh M. Pearaall for ;"Bo on a chcck on the
Bank of the \Iunhut(an Company upon which the
bank had refused payment. 2

David H. Mmer, who filed the petition for lhe credi-
tors, asked the court to appoint Arthur R. Maruh for-
mer prjesld_ent of thé New York Cotton Exchange, as |

férmer volume.

“How i8 the remainder of the world going to live?
Will progress In industry, commerce. and the arts
céase in the Scandinavian countries, in Latin-America,
in' South Africa, the Far East, in Australia? Will
tHe merchant of Buenos Ayres permit his stock to be-
céme depleted? Will he give up automobiling, or
will his wife forego fine clothes? Wil his customers |
deprive themselves' of the necessities or even the |
luxuries of 1ife? = Will the residents of Johannesburg }
discontinue their normal existence? |

\
_Usual Order of Existence.

“Will either the man of affairs of the
Sydney or Melbourne vary the usual order of exist-
ence? . Will the - principalities of India cease irri-
ﬁlloﬁ and other public developments? Will the peo-
ple -of Toki6é discontinue buying  gredt quantities of,
for instance, electrical goods? In short, will the en<
tire world take a vacation' from business or vary
their ‘daily routine becausé the manufacturing na-
ﬂom of Europe are at war?

“They will not. - The answer to each question is:
dﬁnltt and positive. The people in other parts of

in

laborer in

v

E wann cor:llnue b l",‘r' L“) . llr;msa.c; receiver, objecting to Theodore H. Price, who is one
business, eat, drink, smoke, ride, dress, sieep an of the ‘asatineal Fn the Eronnds that Me.- Brice g
play, much as they always have done; And they v

been identified with many speculative movements in_|
cotton in the past. Mr. Fuller, counsel for Colonel
Thompson, uhjected to Mr. Marsh's appointment on,
the ground that it was not advisable to have another
cotton man connected with the affairs .of the Pell
concern. ) 1 .

Judge Grubb, finding, that he could not, bring the
opposing counsel to agree, refused to appoint Mr.
Marsh, but stated that he would take the matter
naming a receiver under, advisement.

NEW CAPITAL ISSUES IN
UNITED STATES N JuLy

Were $14,950,000 Smaller. Than in Same Month
Year Ago and $1,250,000 Less Than in June.

will look to us to satisfy their individual and col-
lective’ requirements.

“Those whbd have made a cluse study of the situa-’
tidn foresee tremendous .gains in our foreign trade.
b.nerlan manufacturers have an opportunity to cap-
ture the" foreign markets, not merely for the time
being, but to secure a permanent footing that we
could not possibly have gaihed in the next fifty years
undef normal conditions. That will place us far in
the ledd of our foreign competitors.

; Ships Will Be Running Freely.
!"“Question has been raised as to the ability to ship
gdods. That is -not likely to be a serious difficulty,
Nhval warfare in the European conflict will not last
lﬁi: It will probably be a matter of only a few weeks
té¥ore one £ide has command of the high seas. More-
over, there is a large possibility that a merchant
n-uﬂne flying - the American flag will, in very
great tinie now, be transporting American-made pro-
dicts. One thing is certain—American manufactur-
ef's cannot ship goods that have not been sofd. It
Bénooves them, therefore, to get orders—bigz, live or-
dérs—by which time the matter of transportation will
hive been solved.

of

&
no

Papers filed-in the Eastérn' States last month for
companies with $1,000,000. or over, including increases
| in capital, represented a total of only $68,700,000. This
| is $1,350,000 less than in the previoug month and $14, -
e | 950,000 -smaller than the July total a year ago,
¢Naw is /the time to Increase your | However, the grand total of all companies: chartered

ED get in close mllllclh ;"“h lhithu"\'"a :" lhlc "'“‘(’;’:I |"last month.with a capital of §100,000 or over, covering.
miarkets. They will of necessity have to rely on the all States, including those of the East, amounted

United States, and it is for us not merely to .],c(,epl | $148,161,600, against $125,392,000 in June.

the responsibility, but to accept it in such a wa ar Tn iy last Vear it ‘waa $118.380,000,

to. show foreign importers that we ate glad Of o Following are the comparative figures as specially
chance to win their appreciation and'to prove that compiled by the New York Journal of . Commerce and

we deserve cnntlnue‘d O;Mld";‘m" : "d‘:“’ ’:‘ the “:'“e |' Commercial Bulletin of companies incorporated in the
for readjustments in the matter of direct exporta- | Bastern States during the last three years with an

foreign eales,

to

Urged by Receivers to Complate mttmcn!r-_ \ b

; Most of the ﬁperatots Had 2 Ptﬂul

| of the fleeting moments, and were soon at’their work

.iuch qhiéter feeling ;evemunally succeeded,

| made it a. point to look in at Wall street for a mo-

«W. E. Connor.

E. W.:/Clarge & Co. Henry H. Douglas.
George: H. North H. H. Bull
‘(Iharles P.: Bayard. T. C. Knight.

*T. Squires & Co., bankers.

‘and. AnﬁMs‘Expresswn of =
= Face

e

TR

REMAINED CLOSED TEN DAYS

Over Fifty Failur'o. Were Anrounced Aft-f !x-
change, Opan for Only One Hour on Sept.mflur
20th, 1878, Was Forced to. Closo Its Dvon ot

g

In view ot the present financial situation” it is in<
teresting to refer/to the fifes of the dailies of 1873+
following .the cloging ot ‘thé Smck Exchange on Sep-
tember 20, 1873, The New York Herald of’ beptem-
ber 21, 1873, contnlned the lollowins

Sc.nJi -t the stock Exchlnge.

““No sooner were .the doors ; ol the Stock Exchanze
thrown ‘open - yesterday. morning than the mob o‘t
members outside made a rush for the floor, like a'
storming party of soldiers bent on routlng and driv-
ing dway an enemy' in possession. The area of the
Exchange was very quickly filled, and it seemed as if
every man  present deemed  the passing moments
more precious than the whele span of his previous
existence, ‘Most: of the operators had ‘a pallid and
anxious expression .of face. They had been up late
those few nights past, and after passing through the
fierce turmoil of the street during.the day they have
sustained the cundnio‘n of high strung excitement in
the eyenings.at the h,otels up-town. Nor can they
have slept much slnce thls terrible storm burst,
Scattering wrecks on every side and darkening the
vista of the luture" ;

“The President (of the board) announced that the
(mvemment would ' accept proposals for $10,000,000
bonds at noon. The hews was 'received with thun-
ders of acclamation, whlch lasted but a brief time,
for the brokers put too hlgh an estimate on the value

again.” » :

“Yesterday was‘ano:fher day of inténse commo-
tion in Wall street. The more important failures
startled the street, ‘and ‘bétween the fast re¢urring
i came a rumor of a
teavy defalcation in the Union Trust Company.
Fraud and failure: wents huﬁ in .hand. The .news,
that the Clearing Hcmsq‘ thudyy’ out the certificates  of
the North Amerlqn Bdl;k the Mechnnlcs Associa-
tion antf ‘Bank of " the Copmonwealth ‘in ‘other words,
decllnedﬂ to.be respansible ffor jthe credit of these in-
ktitutions, had a very alarming effect at first, but a
There
were thé ‘game large ctowdsses on the day hefore,
perhaps eveli‘larger, forthe weather. was every way
‘désirable, and everybody iwho  had time. to; spare

annou ts of

ment -or twe.”

*“The ..principala- of Lhe suspended firms and  the
presidents of the .most promlngnt Wall street bank-
ing . firms and. the management of the Stock Ex-
changs;: as. will be seen,” haye been interviewed and
their apln!ons and statements are given. Mr. Van-
derbllt,,as may he observe‘}i. is not dlsposed to be
communlc.’),tlye He is satisfled that the Union Trust
‘Company, unless a_defalcation has happened _in its
accounts, Is able to meet 1ts engagemems

“The following are lhe nnmes of the firms that
have ra]lqd or suspended:

‘New Yark Failuers.

‘White, DeFreitas &
Rathborne.
“'E. D. Randolph & Co.
"' €@ White & Co. I
! Ketchim & Belknap.
‘W. G. Morehead & Co.
__ Sakton & Rogers.
o willams & Bostwick.
“Willer & Walsh.
~E. Haight & Co.

Jay, Cooke & Co.

Fisk & Hatch.
‘Beers & Edwards.
Lugene *J. Jackson.
Thomas Reed & Co.

W. H. Warren.

G. Bolton, Alley & Co.
Greenleaf, Norris & Co.
Theodore Berdell.
Jacob Little &' Co.
Amos M. Kidder.

S. H. Smith & Seaver.
Hay & Warrnier.

Day & Morse.

Fitch & Co.

"Lawrence Joseph.
Fearing & Donning.
'/ Union Trust Co.
Marvin & Brother.
" National Trust Co,
Bank of the Common-
wealth.
Whittemore &  Andersén.’ ‘Bank of North America.
Philadelphia Failures.
Jay Cotjke, McCuloch & .Co.

[ London Failure.

Union Bank Co.
Albany Failure.

John P. Lloyd.

¥ Chicago Failure.
Franklin, Bank Co. y
Woburn, Mass., Failure.

Morse & Co.,
bankers.

Horace Conni, leathér mfrs. H. J.

M" 2 authorized capital of $1,000,000 or more: | Williamsport, Pa,
o Exports May Fall Off. i 1914, % 1913 1012 | Powell & Co., banKers.
“#“Much of the goods we have been shipping to | Jan, .. ........$120,060,000 §- 332,450,000 $210,520,000 | +8t.'Louis.
‘Bngland, Germany. ané other European countries has | Feb. .. ..., .. 51,675,000 . 191,500,000 166,300,000 | Taussiz, Gemp & Co.
- /Déén reshipped by ‘exporting. Houses to various sec- | March .. .. .../ 57,700,000 166,030,000 159,678,000 | ST
tibns of the globe. ¥ L ADFL oo L. L. 186,185,000 . 198,718,000 281,457,000 ‘ “The Stock Exchange opened for busineds at the
“¥*While our exports to Lurope mav be expected to ’ My i v e 28 62,700,000 172,200,000 140,284,000 | -usual time on September 20, 1873, but after ' one
il off for the time being, the actual loss in that di- | yune .. « 70,050,000 . 79,560,000 * 280,170,000 | hour's tfading was ordered closed. Only nineteén
Aektion should not be large, for much of thls busi- | July .. .. .. .. 6870000 - 83,650,000 = 253518000 | stocks were traded in“during that hour, and 'declines
neéss may be retained Iiff American manufacturers 5 ran from one point 'in Adams Express stock to 21%
- Wil seek buyers to whom the Européan exporting [ TRy s oS $566,960,000 $1,224,098,000 $1, Tgm-, 000 | fn Western Union. ' The' transactions recorded’ dur=’
HBouses have been selling our goods. N ;,August T o R 63,500,000 164,500,000 | ing the one hour the Exechange was open on Sepfem-
#7"The result will be highly beneficial, for direct re- | September .. . 42,750,000 115,050,000 | ber. 20, 1878 were as follows:—
lations invariably result in increased sales. The great | October ... % 70,856,300 169,495,000
trade possibilities that will be presented in Europe | November .. .. 77,800,000 154,200,000 STOCK- EXCHANGE TRANSACTIONS
Sfier (he way cai betconsidered when that' . Ume | December :..7wii 4 civuciv.i ) 56,260,000 200,100,600 SEPT .20, 1873,
; —— . k Decline
Total ;.0 ;b ..., $1.584.254,300 $2,295.172,000 Open. High. Low. Last. fr. high.
Chicago N. W. ... 49 49 40 40 9
Chicago N. W., pfd. 70 . 70 70 70 5
GOLD. WILL BE RETURNED C. R L & Pacic, 9 95% 81, 88y e%
Col.. Chig;, & xnd., :
New York August 6.—-’!”!8 matter of the $10, 800 000 Cem 23 23% - 19 19 4% |
zold on tvu- Kro'mrmluuln Cecilic has been left in +. Lack. & WQsl 92 92% . 86 89 6%
the hands of A, J. Hempbill, President of the Guar- Ad.ms Express. .. 87 87 86 86 1
At anction at the office 5¢ Adrian lf Muller | anty Tryst Company, ,He says arrangements have | U. S. Bxpress .. ,. 6% . 56% 53%  58%
L was not held to-day All the stocks intended | héen made for the return of gold to the respective { N. Y. & Harlem .. 111 111" 100 108
Y hi on pre 1 ._ut_ the 1 y d n- { Hannibal & Ct.Jo,. 20% 22% 20 . 23% 2
’ in tccard\aca' with the | tary evidence. : i ] Lake shore o5 ; :
m bapking community thag' : Mil. & St Paul
ORDERS. . N. ¥. Central

At Eastern Paflway |

 be convertible into gold at the B_;nkgot England.

fic via ‘'New Orleans.

that country and sent him to South America and Cuba
on a traffic scouting oxpcdltlon about a year ago:

trade matters in all the principal countries of

N ust 6,—At the ﬂm'rof S
“'|MStockmatketwise was the poorest’
‘and in which there was not a single.

‘shares, traders

.tu',nl of its kind. llnoe Dec. 11, 1912, a Peﬂﬂi of 19
<months,
was th« largest for any five-hour s¢ssion since Oct.
- 27, 1911, when 1,364,880 shares changed hands, follow-
ing \tiling of government’s suit ‘against the United
:States Steel Corporation.
It will be interésting to recall that on April 30. 1901,
3,190,857 shares changed hands, the largest turnover in
the history of the New York Stock Eixchange. The
busiest two*hour seéssion was on Saturday, August
18_, 1906, when the tape recorded 1,603,430, shares.
The appended table shows the “million-share days"”
for the past 18 years:—
lv:sar.

NOTES ON PUBLIC UTILITIES

. The East.Side Water Co. has asked the East St.
Louis City Council for a thirty-year franchise to
supply the city with water, The new company of-
fers as a consideration to erect a drinking fountain
in each of the eight wards of the city and to begin
operations within three years from ilie date of the
granting of the franchise. Thne Kast St. Louis
City Council three weeks ago passed au ordinance
granting the City Water Co., of East St. Louis and
Granite City a thirty-year franchise for $75,000. This
‘c'ompany now supplies Kast St. Louis with water ser-
vice, and its present rate is 30 cents psr 1,000 gallons.
The new company offers a rate of 25 cents per 1,
000 gallons. The new company also offers a mini-
Jnum rate, known as a metar charge, 50 cents. = The
present minimum rate is $1.00.

Columbus men will he the largest stockholders in
the new Ohio State Telephone Company, which is
ROW being financed througn the sale of $3,000,000
preferred: stock, with a $900,000 common stock bonus.
It is said by officers of the new company that 72 per
cent of the stock will be held by Ohjoan3 and thar
the largest proportion of it will be in Columbus.
While ‘there has™ beeii 056 ofiicial annciuncement of
how thé common stouks, whick are tiie voting shares
of the new organizdtion have been acqufred or dis-
tributed, it is supposed that this stock was obtain-
able from J. P Morqan and Co, if the latter is giv-
ing up control of Oh(o ln.iepemlcnr. felephones.

The reason the 600 profit sharing « mp]oyes and the
regular stockholders 'of the Boston Cohsolidated Gas
Co. received only 8 per cent dividend in their eavn-
ings and investments, respectfully, for the year ended
June 30, is given in a letter issued by President James
L. Richards, where he explains that, instead of in-
creasing the gas rate to 85 cents per 1,000 feet, as
could have been done under the Sterling Scale Act’
of 1908, the company preferred to reduce its usual 9
per cent dividends, trusting' for better earnings the
coming year.

The Public Service Electric Co. of New Jersey has
made known its intention’ of rushing the work on its
ew power station at Point-no-Point, which is ulti-
mately to cost $10,000,000, by awarding the contract
Jfor foundation construction. The plant is to be
erected on the banks of the Passaic River, north of
Lincoln Highway. Linde and Griffith of Newark got
the contract at their bid of approximately $160,000.
The firm had previously been awarded a $100,000
contract for dredging and dock work at the plant.

he company announces that work will gtart imme-
diately.

Resolutions instructing City Counsel Bleakley to
advise the State Public Utility Commission of the
great . dissatisfaction over the present operation of
ithe street, railway lines by, the: Public Service Rail-
way C0. have been adopted by the Common Council of
Camden, N.J.

—_—

RESUME NORMAL BUSINESS..

London, Aug. 6.~Discussing finanéial situation, the
Chancellor of the Exchequer, Lloyd George, said:

' “Bankers consider themselves in a position to re-
'sume normal business. Banks will supply gold for
salaries, wages, and necessaries of life, The mora-
‘torium will be greatly extended. Additional silver is
now belng coined.”

The Chancelror said the government had not yet
decided to suspend specie payments.. He .declared
thnt anyone holding gold was assisting the enemy,
He nppealed to patriotic citizens not to' ‘withdraw gold
trom bahks.,” He sald the bank raté . would ' /be re-
duce dto 6 per, cent. on Frlday and all notes’ wou
duced to 6 per cent. on Frlday and -ll Totes woqu

GOULDS IN SOUTH AMERICA

IntornhA loeh!od With - Family' Plan to: Exund
cn the P-nam- Cnml is
Omnod %

¢

Austin, Texas, August 6.—The Gould Yines in Texas
are preparing to capture”a large amount of South
American_ traffié through the port of Galveston whan
the Panama Canal is opened.

Arrangements are also beéing made to increase the
traffic relations between Cuba and the Texas & Pacj~
~N

When affairs in Mexico became. turbulent the .Taxu
&' Ptqme and the h\terﬁuﬂoﬂal and Gmnt Naythe
withdrew their general agent, H. C. Dihldns_ from

Mr: Dinkins spent several ‘months inv

estigating

‘the New York _Btogk ' Bxchange uu-ud m.npo
Y it
-.Street would not ue u "blg" daydor a vary lonx
2 rtlme.
The turnover of, !,027 229 shares. Tuesday wm! the

Thursday's agegregate of 1,806,690 shares

“romot.ny later.
nthnnal‘ 'l'rade

WILL BE, CLEARING HOUSE

Ci!y &nk of New Yor
Direct. Trlnlmiuion of Credits
Amcrlu nnd tho United States,

Between South

New Yo{k August 6.—The Naut{onal City Bank, gy,
cussing the extension of American b %
‘in South America, in its August cir

Consress made provision in the fe
for the' establishment ‘of foreign brar
banks. - Branch banking and the ext,
facilities into foreign countries is a
‘derstood in the United States.

For years American commerée with So
has paid tribute to European countries,
in particular, in the" way of profits upc

cular, says:

deral reserve act
iches by member
ension of banking
matter little yp.

uth American
and Englang

mn - ex

‘drawn chiefly on London. Through its \\v.\T:;r:f:{
banking facilities and world position, London has been
a great factor in promoting international tr. ade, aynq
has undoubtedly received only its due in the Mmatter

of profits from international transactions

Through Direct Transmission,
However, it is not too much to hope that our trade
with South America may eventually be done through
direct transmission of ciedits between it ang the
United States. This, of course, can best be fa» cilitat.

ed by such a step as establishing branch banks ipn
South Africa. - Furthermore, the distances are g
great, business customs and language so dissimilar,
and mutual acquaintance, at the present time, on sucp
a superficial basis, that the credit information and
confidence which grows up through extensiv.
mercial intercourse is not developed in any g
gree.

The City Bank hopes to be a clearing house of
trade information for the benefit of manufacturers
endeavoring to develop ' international activities, It
proposes to give information as to customs matters
and to assist in eliminating customs difficulties. 1t
intends to develop a library of general information,
commercial laws and customs and of business
logues, which will greatly facilitate trade inv stiga-
tions; and to, in certain circumstances undert ake
investigations for its customers.

> com-
great de~

cata-
these

Most Gratifying Resporse.

In addition, to conducting the technical banking
operations of the branches,.the bank will have com-
mercla.l representatives who will devote themselves
to reporting on business opportunities, gathering cre-
.dit information and assisting in many details of busi=
ness..represemntation.

This project, which is now being developed as rapid.
ly as possible, and will result in a definite organization
a8 soon as permission is granted by the federal re-
sérve board, has met with a most gratifying response
throughout the country.

It is hoped that the service developed and the cos
operation received will  justify the extension of
branches or agencies at other South American points,

SEIZE BANK BALANCES.

Berlin, August 6.—The government placed an
embargo yesterday on all bank balances belonging
to Russian subjects on the ground that such bals
ances are private property of a hostile force,

B T i a— ~
BANK OF FRANCE RATE 6 P.C,
Paris, August 6.—The Bank of France discount
rate has been reduced from 7 per cent. to 6 per cent,

NATIONAL RAILWAYS OF
MEKICD AND 175 BONDS

Government Comes to the Assistance of the Company
With an Offer of $11,232,477 Bonds to Guar.
antee Accrued Interest, i i

(By Leased Wire to The Journal of Commerce.)
New York, August 6.—The National Railways of
Mexico has sent the following statement to holders of
National Railways of Mexico prior lien 414's, National

Railway of Mexico prior lien 43%'s, Mexican Central
priority\bonds and to bondholders of certain subsidiary

properties.
“Owing to the continued and increased Interference
with the service of the company’s lines due to disturb=

ed conditions in Mexlcq the company was unable to
pay in cash interest due July 1st, 1914.

“In response to the company’'s request for assist-
ance, the tederal government of Mexico has offered
to advance $11,232,477 of its 5 per cent. redeemable
Mexican gold bonds} of 1914 as collateral security for
an issue of notes ofthe company to provide for not
only. July 1st. payment; but those maturing between
that date.and Septamber 30th next, and the offer
has been accepted by the company.

"’Accordlngly the company proposes to pledse mw?
bonds under a trust agreement with the (iuaranty
Trust Company of New York as trustee to secure an
issue of nétes $3,099,046, total of payments maturing
duting sald period. Notes will be payable . (mhnﬂs
1st, \‘1917,‘and will bear interest at the rate of
per;: cent Notes will be redeemable in whole or n:
part at the option of the company at par with ajs
crued interest on 30 days' notice and will be ]nl\ﬂ‘.
in gold. Holders are requested to deposit I.hr‘n uln’l:r
pons and maturing notes not later than \cmcn’: il
1, 1914, with the Guaranty Trust Company at Né
York or in London. i
“Phis offer may become effective if within :
period holders to the amount of not less than 70 n:d
cent. thereof shall have deposited their coupons &
notes dr otherwise signified their assent.

#It shall become -effective if holders shall h
assented tothe}mount of not less than 85 per cent. i
“Phe company likewise being unable to pay In t‘nal
the ‘coupons which matured July 1, 1914, on Natio
Railways of Mexico three’ year 6 per cent.,
vsold notes dated January /1, 1914, above
unountlng fo $73,809. United: States ‘currency.
‘federdl gover’nment ot Mexico has off md“ -
vance $267,5623 ot its 6 per cent. redeemable Pwd
gold bondx of 1914 and the ot(er has been accep e
“To mdpde these caupons in the (oroxum[-'helr >
“would ‘necessitate the issuance of a large num o
denominations and therefore it

ave 80

secured
named
and the
to ad-
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e fall and winter trade has been finished for some
ime and samples for next spring are on the market,
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g have been in Europe for some weeks, and have
out completed purchases there, Mr. Henderson con-
Biiled. Clothiers should have their samples before
trade by the end of this month, a little later but
inability to get their supplies in Germany, France,
giom, and” perhaps England, upsets all their cal-
ul Ic‘m. During the past few days we have been
o oached by a number of the local clothiers to ac-
bt business which would otherwise have been placed
i§ith English and continental manufacturers,
* ee from my firm 1 have been unable to accept this
finess owing to the unscttled condition of the trade.
Mhete will undoubtedly be a big demand from this
bguarter for domestic goods this fall, as also from the
PGovernment for military cloths which our mills will
fave to do their best to fill. During the next few
¢ks there will be much activity in the woollen in-
try in this country.
£ l‘}. Henderson thinks that the difficulty of getting
Mpplies of raw material will be the greatest draw-
btk to domestic mills during the war. He said:
pplies of yarn and wool on hand are not large.
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= BEANK BALANCES,

—The government placed an
7 on all bank balances belonging
ts on the ground that such bals
property of a hostile force,

frica.

Situation Now is Critical.

Another phase of the situation was taken up with
,: Tepresentative of The Journal of Commerce by Mr.
LMLDou,:xI of A. McDougal & Co. importers of
P¥oallens and tailors’ trimmings. Mr. McDougal, who

lllJusl returned from the semi-annual buying trip
Ml!e Old Country, st
Witical.

ated that the sl[udﬂ()n was very
All shipments of fall and winter goods have
feceived and orders are placed for next spring

Wids which were to he shipped in December. Sam-

but on [

.« Butter eon_tlnno‘d, tirm t'lle ‘pominal quou!lon of
28 cents per pound but theré are no reports of any
being sold at these levels, which are almost prohibi-
tive at this season of the year, despite-the current de-
pression due ‘to the war scare.

There were no_quotations whatever made ‘on pota-
toes to-day, as there was no demand and dealers pre-
ferred to await further developments in the situation.

SUGAR CONTINUES HIGH.

New York, August 6.—All sugar refiners continued
to quote 5 cents to-day with the exception of the
American, which is taking c¢are only of its customers
at 4% cents. The Federal Company intimated to-day
that it might advance to 5% cents. The market for
refined sugar jumped from 12 cents to 16 cents in
London and the market there was strong and active.
Raws were advanced to 4.01 cents, up 12 points since
yesterday, at which level 12,000 bags were sold.

RISING RAW SILK PRICES.
(éxeluniva Leased Wire to The Journal of Commerce)
New York, August 6.—Raw silk prices ‘are rising,
but owing to the paucity of supplies, advances of 10
cents and 15 cents a pound over Monday’'s prices were
paid for spot Japan silk.

MEATS MAY ALL ADVANCE.
(Exclusive Leased Wire to The Journal of Commerce)

Chicago, August 6.—Packers have not received any
foreign army contracts for meat. They say pork and
side meats would be most exportable. They are not
making quotations, however. General Manager Meek-
er, of Armour and Company, says:

“Situation is very indefinite and we cannot pre-
dict anything whatever but if Argentine imports are
cut off, prices in United States may advance.”

Patrick Cudahy believes meat prices will remain
high but lard is not likely to advance because Ger-
many is usually our best customer.

HIGHEST FIGURES EVER REACHED.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 6.—It is understood pig tin sold
this week in New York at 60 cents pound, highest
figure ever reached. Only a small lot changed hands
at that figure and price now is 57 cents, nearly dou-
ble a week ago~

It is estimated that there is about 3,900 tons of
pig tin in sight at present in this country and on the
way here. This is sufficient for country's needs for
3 or 4 weeks. United States Steel Corporation can
run much longer, it being stated that it has supply
sufficient for rest of year.

we will be able to get them on time qr not depends
altogether on the extent to which shipping is interfer-
red with and the/e(m‘m;nons in the woollen industry
in Great Bntmﬁ\durmg the next few months. We
are unable to give nq; statemen'( as to how pn_ces will
be affected. Previous to the outbreak of hostilities
an advance of from 2 to 15 cents a yard had heen an-

nounced, but of course, all these quotations are likely

 (Exclusive Luiod wsn te The Jouenal ¢

New York; August 6—The European war has bédn
the big factor In thée wool market as it has been and
will be the ‘shadowingin in all ‘1!(!
markets of the world. - w“n forplgn exchu\se' o‘o:—_
pletely deranged, if ot d, and with
facilities withdrawn, It has been of course lmpoulbh
to do much business.

Importers are sitting uek md ‘doing nothing. Theé
prevailing opinion is that. m war will bé of fairly
long duration and that it will be hnpolllble to trans:
act any forelgn business for weeks to  come. 'nie
United States to state the Altuation succidently, 1s:in
about the same boat as regards wool as is Europe
with grain.

conuuman Double the Yield.

It consumes twice as much wool as it grows itself.
Normally it uses up some m.ooo.ooo pounds a year,
of which the ‘domestic ¢lip has of .late years con-
tributed only 320,000,000 pounds. '

It is inevitable that the prices will rise on this
side of the water and as a matter of fact the ad-
vance in wool already has been a full cent a pound.
This is equivalent to a 6 per cent, rise and has de-
veloped within several days of the formal announce-
ment of hostilities between Germany and Russia.
There Is every indication that the advance will go still
further.

Reserve Supply Small.
" The stock of wool in the United States is well below
normal. On account of the tarrif readjustments and
later as a result of high prices the mills chose to
travel close to the wind on raw material supplies.
Consequently there is a smaller reserve supply avail-
able than for many®years, the mills all waiting for
the coming clip. The supply of forelgn wool in the
country does not represent a month's consumption.

The outlook is that American mills will benefit con-
siderably, certainly for a six months’' period at least.
Importations are being cancelled and there is ng doubt
that foreign textile organizations and properties. will
be badly disrupted or destroyed. The menace of for-
eign competition has at last been removed by the
great war.

EXPORTS OF FOODSTUFFS WERE
CHECKED BY THE WAR SCGARE

Early Demands for July Wheat Deliveries Now Ex-
plained by European Preparations for Eventuali-
ties—Wheat on Ocean Totalls 36,000,000
Bushels, All Bound for Europe.

An extraordinary demand for foodstuffs from ‘lhe
United States is anticipated ag a result of the Europ-
ean complications.  Fortunately, for the
world's supply the area in Hutope in which produc-
tion will be atfected by militaty activity has on the
whole passed through the hnrvea( stage for nine-
tenths of the annual yields ol’.roodsluﬂs This rep-
resents wheat and rye ylel‘ds totaling 3,000,000,000

however,

to be upset.”
Asked regarding the state of the woollen industry
in England previous to the present crisis, Mr. Mc-
Dougal states that trade was very slack. Many of
the mills were running short time and in some dis-
tricts many were closed or had departments closed.
The high cost of the raw material in the face of the
general slackness was the principal feature facing
manufacturers. During the past week or so the
market is completely demoralized and wool prices
have drdpped to a marked extent. Information is so
meagre ilml it is impossible to anticipate the market
to a sufficient extent to make any announcement.
Other branches of the woollen trade in Canada are
similarly disturbed. Busincss has been practically at
a standstill owing to the fact that manufacturers do
not know where they are at. Trade in the ordinary
course of events would have been considerably smaller
than but the present situation gives an en-
tirely different color. Many of the knitting n#jlls are
fairly well filled up with orders for next spring goods
but now anticipate a further demand.

usual,

Agents expect
a good heavy underwear,
which with Government orders should keep the mills
fully eng:

repeat order business on

ged during the next few months.

? ¢ now being prepared 2 ’
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bushels. Most of this has been requisitioned for mili-
emergency, so that countries which are depen-
dent -upon external sources for this class of imports

| will in due time be in urgent need of shipments from

surplus countries. England usually carries about six
weeks' supply of cereals.

Last year the United States exported nearly $200,-
000,000 worth of foodstuffs and thus far this year
have shipped grain, including flour, largely in ex-
cess of the preceding season, Lxports of wheat and
flour since July 1 of 26,123,000 bushels compare with
19,144,000 bushels a yéatf dgo. This is Iarsely"!rom
United States’ sources, but includes some Canadian
grain and flour. The’&’emge world's imports are
about 12,000,000 bushels a week for wheat alone and
over 5,000,000 bushels of corn. There are afloat about
86,000,000 bushels of wheat and probably 7,000,000
bushels of corn now on the way to Europe.

The monthly movement from the United States dur-
ing the past year ended with July, mainly to Europe,
where prices are already on the war-scarcity basis,
is as follows:

Principal
breadstuffs.

Meats and
dairy pdts.

Cattle, hogs
and sheep

June c..eein $12,672.784 $ 105,854 $ 9,759,391
May 86,853 9,779,426
April 8,427,850 147,825 9,301,521
March ...... 8.060,403 88,670 10.274.173
] R—— 8, 5 68,330 10,589,870
Jan 11,042,218 59,768 15,994,08%
Dec 11,149,600 84.474 , 12,026,136
Nov. 10,107,167 60,797 11,494,773
Oct. ..ou.e 13,326,743 80,830 11,109,001
MEPE: o voaigeos 17,868,502 99,491 10,512,239
August 28,686,604 61,413 11,889,947
July 14,272,687 108,655 12,019,884
1913-14 156,781,985 1,040,870 132,750.468
1912-13 198,573,235 981,878 126,652,407
1911-12 . 110,542,350 8.863,018 132,567,207
1910-11 . 111,708,285 12,226,754 125,663,110

Last week’s éxports of wheat cof over 14,000,000
bughels from all countries had begun to reflect the
heavy movement from the United States during July
and August. Out of this total the American ship-

Textile Industry

Jovrnal

levenln" up tmm;nlluns.

ments were 9,160,000 bushels, compared with 6,584,000
bushels the week previous and 5,832,000 a year ago.
The cagerness of Buropean buyers for July delivery,
immediately after our earliest winter wheat harvest,
is now explained by the feeling that conflict in Eu-
rope was sure to create an abnormal demand as a
resuit of which every line of preparation was made.
The check whicly Suspension of gailings and thé
arrest of foreign exchange ‘havé hade Is thé problem
of the hour. One of 'the first rcsuits ts likely to be
the need of a vast amount of funds in the domestic
handling of the crop at points of accumulation. The
extent of this will depend mdcti on hoswy far the grow-

| ers of wheat and oats are able to hold their produc-

tion in first !mnds.
corkte MARKETS WERE STRONG.

(Exclusive Lezsed Wire to ?‘n Journal of Commcr:o )

New Yark, August 6.—Beth the spot and “option
markets in coffee ‘were strong to-_dny and somewhat
hizher, - although sales of spot coffee which totalled
15,000 bags were somewhat smaller than yesterday.
Santos No. 4 .was qUetéd on the Front Street ¢urb
at 14% and Rio \o. 7 at ¥%. Thisz was an advabee
of % in Rio and 3§ to.%. .in;Santos over last nlgM
Options wers practically unchanged from yestsrddy's
i closing, with trading of narrow volume. , Milds, from |
| Dogoto and Maracaibo were strong and‘1 to. 13 eeftr
a«bové yesterday's figures. Javas werc 2 to 4’ cerits ‘
higher and Molhecas were as hizh as 28 cents; agaigst
20% cents Ia,s( week. All' uvptivn troding reprucnled

“sirnerd dre yoming Antg market for steel upon a Pasis

(Enctusive u&d'm-. “ “S..m.-.u
5, August 6.—A cable-trom Liverpool fo-duy

fdent that medns would be foind for-t ¥
% o the' -necmmqm Decémbe
whieit sold mn,w: at .h advance of 4% pence
the fast Mpomhg, "THe spot market to-day "
strohg.. : Atgéntine weuther (s fine and cool. . Ship:
hnts will® ﬁmlﬂembly lower this ‘week owing to
the holidays in’ Argentina’ and the Inability to . for-
European déstinalions.  Shipments to
proximate 500,000 bushels for the week.
[ Thiee' wm&m cargoes of Australlan wheat afrived
off the BM Goust and the tension in the Liverppol
wheat muku ‘I8 relaking “appreciably.  Presidént
Canby, of the Chicago Boald of Trade, has telegraph-
ed té Wl‘h ngtod requestinig that Secretary McAdoo
adopt medkurdd wheredy the Treasury Department
caf take ' Bills ‘of exchange on graln cargoes which
ark Toaded, oF in process of loading. This action was
inspired by the return to New York yesterday of two
vessels’ whiek BHd cleared the night before with 200,-
000 bushéls of ‘wheat for Europe. Private advices
from Rivérs, Manitoba, state that wheat and ouats
crops aré below 'average.
Chicago range of prices follows: —

Yester-
Open High. Low. Close day.
Wheat:
Sept. .. .. .. .. 89% 03y 89y MN%  90%
Dec. .. .o 5 9% 0614 5% 8% 9B
May .. W 'idves 103 107% 103 106 103%
Corn:
Bept. .. o, sh. N¥K 4% kAR 414 Ti%
Dec. ... sai 85% 681 66% 67% (11"
May .. .i'.a.. 63% 7 68% 0% 69%
Oats:
Bept: .. .. .. 3TY 38% 37% 38y 3T
Dec. . .. .. o0 40% 1% 403% 413 0%
May .. .0 oo sy 43 4% 43 445 44
WINNIPEG MARKET WAS QUIET.
(Special Staff Correspond )
Winnipeg, Man., August 6.—The wheat muarket

opened 1c to 1%c lower, oats % higher and flax 3¢ to
6c higher. Tiading Is quiet and “in the absence of
selling pressure prices advanced over opening 3% to
3% for wheat and 107
December 105%.

The cash demand continues good for Nos. 1,
northern wheat, but offerings are few,
principally houses with eastern connectlons.
weather map shows much cooler temperatures all
over the West, averaging arpund 756 maximum and 4§
minimum, but not one single point records rain. In-
spections on Wednesday totalled 86 cars, as against

at noon October was and

2and 3
buyers belng

174 cars last year and In sight were 125. Weather
forecast is fair and moderately warm.

Cars Inspected on Wednedday, August 5:

1014, 1013

WHhOAL .iiis5 a0 aes wnsonve oo o7 . 85 103
Oats .. ees aun 00d meees csr e 2 3
Bailey  ..... 00 8
PIAX: o4 eh wnn coiwie e ey o ielaie's 8 32

Total ..... S § e . T

C. P. R. b4 tars; C. N, R 20 cars; G. T. P. 2 cars.
Total 86 cars.

STUDYING RATE DECISION.

New York, August 6.—Rallroad managers in offl-
clal classification territory are busy studying the
merce Commission In advance rate case.

It is not improbable that the carrlers will return
to the commission and state just what rellef they
have obtained by the long awalted decision and pro-
bably ask the commission If such was the rellef it
intended the carriers should have. I'irst impreasions
are that the relief obtained s negligible.

PROHIBITS EXPORTS.

Cape Town, South Africa, August 6,
tion has been iesued prohibiting the
from South Africa.

A proclama-

export of food

OFFICIAL W!ATHFH MAP,
New York, August 6.-+-Cotton belt:
light to heavy rains in parts of Texas,
Carolinas, heaviest in Texas
Corn beit: Partly cloudy, light
in parts of Kansas.
Missouri, Jowa and Illinois,-

Partiy cloudy
Georgla
Temperature 68 to 80

to moderate showers

and

Temperature 68 to 74

American Northwest—Clear. Temperature 50 to 6%
Canadian Northwest—Generally clear. Temperature
46 to 68.

AMERICAN PIG TIN PRODUCTION,

(Exclusive Leased Wire te The Journal of Commerce.)

New York, August 6.—Production of pig iron In
July was 1,957,640 tons against 1,917,783 in June, a
cording to the Iron Age. The July dally average
smaller than that of June, to the extra day In
former month. July 63,160 tons per
and June 63,916 tons. On first of August there were
188 furnaces in blast, compared with 195 active fur-
naces on July 1, but as many
were of small capacity and others which were blown
in were of larger capacity, the daily capacity in blast
on August was 63,935 tons,
July 1.

due

showing diry

of the stacks blowing out

TORONTO LIVE STOCK.
(Special Staff Correspondence.)

Toronlo, August 6.—Receipts 32 cars, 223 cattle, 46
calves, 34 hogs, 613 sheep, 2 horses, Trade was brisk
for’ good cholce butchers and prices firm for the few
ctfered on load of steers, 1325 1bs. bronsht $3.45 anl
they were fully ancther load of handy ielght. 1,100 Jbs,
brought $0.70 and the bulk at from, $7.50 tu .$8.50;
cows held firm between $7 ‘and $7.30, Inferior $4,40 1o
$7. Bul's held steady at $7 to $7.50 for real good,
$5 to $7 for inferior stock. Milke r4 in beiter demand
as draught has dfminished milk supply from $6.00 to
$10.50 was paid, for, good calves were. strong at $9
to $10.50 for:good,rand $6-to 89 for inferior; Jambe
were fitm, going between $9.and $10.1%; sheep were
firm al, $5,00, to. $6.50; shippers held bmek and swine
were scarce and.firm at $6.25: fed and ‘watered,

» ;s
- CONSUMERS BACK. 1N STEEL MARK!T
(Exclvl' o Leased Wire t6 Ths Jourhal of Commercs)
“HdkeWw. York, August 6.5 Because Of recent withdraw-
als of its prlccs by TUihdd ‘States ‘Steél Lorpomuon
and eeveral Mdme lndependtnl stecl companies, chn-

heavy eénough’ to es&aﬂuh new prices i several lelid«
_ing products, : Hessemeér afid: bpen Héarth steel bitlets
are duoted at !l’-“.‘ an-advance of 50 cents ‘a toh.
and opbn. héssth -hh} bars ut $20.30; an advanee' of
$1 = _ton.  Iton bar¥ dt Chicigo advnmed 50 Génts a

ton, , I ‘is underctood prives- for wvire, products. will

e advanced it opéqrumm demnd wuumb t.
stge} bars, plates and
t-at advance of §1°
mu; $2:20 per 100 M-

i a

compared with 63,603 on |

wnur mmmu mn cuu

Expériers of 'Mln(k Nm ruu mm inmuoa

Way of Cradit NOMII“.MW !du
Tried. -

o ¥ 1NN
<Opinions as to the .éftect of :the present European .
WaF on the foodstuff rharkets of America, are many
and of a diverdified nature, Sentiment; however, seems
to. be' of onemctord on. one point at least apd that s
that the English and French fleets will In short opdes ;
foree the German and allled ships from the Atlantie:
and the North Sea and thus leave the way of oceany
traffic unmolested, If this should bhappen, a rapih
cléaring up of the export situation would be in dlhh
Just now, however, little can be sald,
A Grain Emb !

What  amounts to a country:wide grain émbargé
has fallen on commercial operations’ from farm o
seaboard,” primatily on account of unworkability of
foreign exchange operations and the war footing on
which  shipping of most carfler ndtions has beeh
Placed. Graln exporteérs ut Atlantie ports' find’ thé
banking situation’ the ehfef difficuity, and that it thé’
obstacles In way of credit negotiations could be ret
moved, some at, least of the whéat rushing to seW’
ports could be moVed along, Growers dré forwhrding’
thelr wheat according to cdntract made dufing the io’
days, Including May, June and July, to Guit ports '
particular, wheré elevators and (he frelght yards dre
Jammed on accotnt of withdrawal of both Hamborg-
Amerlcan and Notth Germuan Uloyd sallings. Unlvess
ton is In much the same situation, Since Friday grain
concerns on the St, Louls Merchants’ Bxchange have
notified shippers that draftts on consignments of grain

The |

decislon recently handed down by Inter-S8tate Com- |

| down of factorles.

| unsettled.
with 46 cents named I some quarters.

’Bngluu-.

to them wduld not bé honéred, That fas practically
suspended grain #rtivals at this primary point,
Every effort is béing made by 'grain’teade to cure
tafl business of all kinds.' A numbef of the largest,
und strongest houses hotified théir customers they
must put up 10% margihs. This amodnts to 10 ¢énta
per hushel on wheat, 7 cerits on corn ahd § cénts on
Blig cash houses have stopped bidding for grain
In the country owing to tightfess in mohey and banks
Ing réstrictions. ~ They already have "duch' ldrge
commitments in the way of purthases to afrfve that,
being unable to ship wheat they havé sold "abrond,

oats,

they desire to reduce fespe ilitles as idly = o,
possible. i
Wheat Divertéd From Gulf. »

Cash grain house operating ‘extensively in  the

southwest says it Is holding londed cars of wheat at:
country stations and that Gdlyeston bhelhg bloeked,
wheat destined to Florida Gulf may be diverted 'to
Chicago. Qrafn exporters say gudrantee by l!rmlh
government of war risks on ekisting contracts for fes’
céivers’ account will not benefit them, al’nfost sules
have been made to Continefit. Beaboard exporters tele.
graphed heré Monday to hold cargoes of wheat \!u-
tined to Atlantie ports for further orders.

A Chicago graln authority says! “It I tucky thiat
this war did not start three weeks. ago, whén two
operators were short about 5,000,000 bushels of whedt
and when the rank and file of traders were also short,
and shifted to the long side near the bottom, Other-’
wise there must havé béen a good many fallures. Are
mour has made a killing In wheat, He stood by the
lame ducks magnificently.” ¥ b

BURLAP VALUES ADVANCED ‘HAHPLV.

(Exclusive Leased V/ire to The Journal of Commeres).

New York, August 6,—The sharpest rise in spot
values ever recorded took place this week.
Elght ounce 4's that werd sold at 4.36 fast Friday
which were’ quoted at . 5.26 on Saturday were
sold In carload lots yesterday at 6.50 to 7.00. . Heavy
welghts such as 10 ounce and 101 ounce 40's, which
were avallable last Saturday at 6 cents, were held at
§ centy and 8.26 cents a yard yestérday. Eveén. at
comparatively few sellers, as
most holders had withdrawn from the market. One
large out of town concern that is wéll provided wi&h
stock goods was reported to be quoting 9.25 cents for,
10% ounce 40's :

The nllc!uln and linoleum trades became excited
hecause they feared that they would not be able to
get foundatlon cloths from Dundee. As the induss
tries have not a good supply of wide burlap on Imful
long delayed shipments would result in the closing
Barly In the week jute prlce;a

burlap

and

these prices there were

| jumped to £33 a ton at London, and Dundee quotgd

a4 price equivalent to 7 cents landed here on 40-Inch
10%4 ounce goods.

Communication between Calcutta and this city was
suspended so that no burlap quotations were received
from that prmluulng cenlre,

NAVAL afonz MAnxzn

(Exelusive Léased \Vire te The Journal of C‘ommorc-)

New York, August 6.—Naval store mirket wnt'lnueb
Spot (urpentlne wis quoted at 47 cents
A amnll joh-
bing Inquiry is réported.  Tar is merely nomln-lly
repeated at the basis of $6 to $6.75.for kiln burned, nml
$6.50 for retort. ' Viteh Is héld at $4. ° Rosiné are
wehk, and 'qunted pricés are nominal, being ‘open to
shading_on actual  buginess. 'Some salés hive: béen
made, it Is said, quietly at 20°to 30 points less whm
holdérs. were willing to sictifice. ' Comiman. to’ good
strained is nominally $3.95. i y

v i B3 2 ».

Savannah, Auguul 6. — Turpentine nominal, . 4544
cents, no sales; rm,elplu 9403 shipments, 182 -Mch.
28,880,

London, Augusl l.-— Turpentine spirits 368,

New: York; “Augist” 612 n at New Y,ork'
fiioted at- 67 cehts per vouml an -dvane.'ol
than 26 cents per, Nund or $5.20 per-ton, fig
short ton in &' webk, ~ Plg tin ls now welng § cents
pér yound highér than ever b;(m in Néw. York,

18'of do¥se due fothé embanu ut’ M the rhétaf

In-view of-the bl:her price & of
dty it Is expecuc* m.g tins

Chief. Diffioulty—Weuld Remove: 1Obataclon. i
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TOLD 1N BHIEF

First Day of the War Was One of
Unrelieved Suspense on Part of
British Public

PRISONERS BROUGHT IN
German thhnnlmen—émught Into Peért by British
Cruisers—Russian Ambassador was Mobbed by
Berlin ciliz_.nl.

The first day of the war for Great Britain was a

day of suspense and rumors. Every half-hour a
fresh “extra” was shouted through the streets with
some startling rumor.

The sum total of the rumors was that cannonad- |
ing had been heard off all teh coasts of Europe. The
nation’s mind and heart are with the fleet; also it is
proud in its confidence, and everyone awaits a bulle-
tin of a great battle. But concerning the -navy's
whereabouts, plans, or strategy, the newspapers don't |
even speculate.

The first fruits of the war
vessels brought into harbor by British cruisers,
others impounded in port. This was the day's only
news so far, as British naval and military operations
were concerned. The vote of $500,000,000 for war pur-
poses, and the appointment of Field Marshal Earl Kit-
chener as secretary for war were two Government
measures of the greatest importance.

German
and

are several

The Russian Ambassador in Berlin, M. de Sverbeew,
and his staff, are reported to have been subjected to
much abuse after the declaration of war. Some of the
members of the ambassadorial suite, including Prin-
cess Belosselsky, who was Miss Susie Whittier, of Bos-
ton, and First Secretary to Embassy Charovitski, are
alleged actually to have been struck by persons in
the crowd which followed their motor cars to the
railroad station when they were leaving Berlin.

The special session of Parliament, which has been
called for August 18th to deal with exigencies arising
in connection with the war now in progress, will not
last more than a week, it is expected. This will be
the case, at least, if the Opposition does not object
to the measures to be proposed by the Government,
and it is not expected that there will be any objec-
tions. These measures will include the voting of
funds for defence, and the ratification of certain ac-
tions already taken by the Militia Department in ex-
cess of its powers, as well as of (Governor-General's
warrants which have already been issued. If it is |
found necessary, in order to expedite the passage of |
certain legislation, it is probable both parties will con-
sent to suspension of the ordinary rules of procedure.

Symptoms of a panic over the question of food and
money supplies subsided greatly in London yesterday.
There is general confidence that the measures under-
taken by the Government will meet the crisis; that
the money market will not smash, and that the At-
lantic will be kept open for shipments from America.

Provisional President Carbajal and General Ven-
ustiano Carranza, head of the Constitutionalist move-
ment, have reached a full agreement concerning the
turning over of the Government to the Constitutional-
ists. It Is expected a general amnesty will be de-
clared at an early date. Hostilities were suspended
to-day.

At the conclusion early yesterday afternoon of a
conference between President Carbajal and General
Velasco, the minister of war, the official announce-
ment was made that Carranza would grant thé Pre-
sidents’ request concerning guarantees, and tkat a
peace pact probably would be ratified at a Cabinet
meeting to be held shortly.

HUERTA ONCE A CONTRACTOR

Woeorked for Sir Donald Mann in Connection With

8everal Deals in Mexico.

Boston, August 6—For the fiscal year of its operat-
posed dictator, General Victoriano Huerta, was at one
time a rallroad contractor for Sir William Mackenzie
and Sir Donald Mann., of this city, is a fact which
is not generally known to Tofonto citizens, and per-
haps it has an especial interest in view of the faet
that Gen. Huerta Is rumored
the near future.

Sir Donald Mann, when acked i1 what capacity
General Huerta had worked for him there, said that
the general had negotiated several railroad deals for
the compaany in his country. -

“I do not know the man personally,” said Sir Don-
old, “and would hardly be able to recognize him wera
Ito see him. All I know about him is that he acted
for us in certain raliroad enterprise in Mexico,”

‘0 be coming here in

7% MONEY IN CHICAGO.
Chicago, August 6.—Money here is now 7 per cent.
Banks will pay one another 7 per cent. on clearlng
house certificates.

| matia)

Diverse Nationalities and Natural
Wealth of Combined Countries not
Generally Appreciated

EXTREME PATRIOTS

Native Hungarian or Magyar is an Enthusi
Champion of His Race and Country—Vienna City
of Municipal Ownership.

- In spite of its important position, both geo_graphlé&l-
‘ly and politically, but few people realize exactly what
they mean when they speak of Austria-Hungary, and

| to many the words Austria and Hungary seem ln_ter-

changeable terms for the same country, says the Na>
tional Geographic Makazine. “What, then, is Aus-
tria, what is Hungary, and why are they always
bracketed together?”

The Austrian Empire is a constitutional monarchy,
formed of three kingdoms (Bohemia, Galicia and Dal-
archdukes, Upper and Lower Austria,
and a collection of duchies, courtships and margraves
of princely rank; all of them united in the person of
the Emperor Francis Joseph.

The adjacent and entirely independent kingdom of
Hungary, in addition to Hungary proper, includes
Croatia, Slavonia and Transylvania, countries former-
ly independent, but now, through inter-marriage, con-
quest and inheritance, all possessions of the apostolic
king of Hungary, who happens by a purely historic
chance to be also sovereign of Austria. The posses-
sion of a unifying link in the person of their com-
mon ruler has led to the Ausgleigh or “Compromise,”
whereby the two countries, for mutual convenience,
have agreed to join forces in maintaining joint diplo-
matic and naval and military services. Beyond this
the two countries are entirely independent, each
having its own constitution, legislature and adminis-
tration.

two

Diverse Nationalities.

No country in Europe, except Hungary, contains
within its borders so many diverse nations and ton-
Bues as the Austrian Empire. Each of the three great
ethnic stocks of Europe is represented—the Latin, the
German and the Slav, with the latter predominating,
as to it belong 15,000,000 out of the 26,000,000 inhabit-
ing the Empire. The Hungarian, or more properly
the Magyar, is perhaps the keenest patriot in Europe,
and he manifests his enthusiasm by seeking to impose
his language and customs upon his Slavdnic fellow-
citizens with a persistence that neither opposition nor
passive resistance can diminish.

In these lands, so mixed in nationality and lan-
guage, there is no less a variety of religion; Roman
Catholics preponderate, but Greek Orthodox, Uniat
Greek, Lutherans, Calvinists, Jews and even Ameri-
can Gregorians are found within their borders. The
customs-union between . Austria and Hungary has
rendered these countries a commercial unit; but
roughly speaking Hungary is the agricultural and pas-
toral country, while Austria is Industrial, Hungary
is also the richest country in Europe in mineral de-
posits, the range of which is singularly wide.

Austria is, after Swluerland, the most 1nountainous
region in Europe, more than four-fifths of her vast
territory being 600 feet above sea level. Mountain
climbing is the great- national game, like baseball
in the United States. Ol4; young, middle-aged, all
take a keen interest in it.. Even Emperor Francis
Joseph_is an .enthusiastic mountaineer at more than
80 years of age. In his time he has scaled most
of the great peaks of his country.

Municipal Ownership.

Vienna, the imperial city, the capital of Austria,
owns her own electric and gaslight, street railways
and omnibuses, ice manufacturing plant, warehouse,
stockyards, brewery, wine cellar, all the pawnshops
and even the undertaking establishments,

Budapest, the capital of Hungary, formerly two
cities, Buda and Pest, is Paris, Vienna and London
in one, a combination of the gayeties of the capitdls
of the world, with a little distinctive Hungarian
paprica spice thrown in.

Even in the remotest corners of Austria-Hungary
the strong arm of the is ever present, the
river stretches and the back country being policed
by a heavily-armed constabulary,

law

REFINERY IN OPERATION

Atlantic Sugar Refineries

Plant In 8t.

Ltd,,
John,

Have a Splendid
N.B.

8t. John, N. B, Aug. 6. — Within the next few
weeks, the new refinery plant of the Atlantic Sugar
Refineries, Ltd., which is regarded as one of the
finest in the Dominion, will be in operation. Con-
struction work began in January, 1913, the contrac-
tors being F. G. M. Cape and Co., Ltd, and the
Dominion Bridge Company. The Building, nine stor-
fes In height, covers a ground area of seven acres, with
a floor space of 176,000 square feet. The motive
power is electricity, generated by a large steam plant
on the pr The grades of sugar to be manufac-
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Main 2‘62

tured will include granulated, confectioners, powdered,
tablets and- soft; the capacity of productlon being
1,000,000 1bs. per day. The raw product will be drawn
from the British West Indies. The finished article
will be shipped in barrels, Bags, boxes and cartons.
The chief market will be the Dominion of Canada.
The y will . facture its own barrels. It
is estimated that the refinery will give employment
to 400 people, the weekly wage amounting approx-
imately to $6,600. The company has a capital stock
of $10,000,000 of which $6,00,000 has been issued.

BANKERS TO ADVISE HIM. .
Minister of Finance Will Call Prominent Financiers
Into Council 8hould Necessity Demand it,

Z (Specjal Correspondence.)

Ottawa, August 6—It was announced to-day that
should the necessities of business in Canada require
the gov: to issue Dominion notes to the banks
on the deposit of approved securities by the banks,

~the Minister of Finance has appointed the following

gentlemen to advise him as'to the securities to be
accepted: President Canadian Bankers' Assoclation,
/l'oronto. General Manager Bank of Montreal, “Mont-

; General Manager Royal Bank of Canada, Mont-
real and Mmacer C;nadhn Bunk of Commerce,

child at Binmmpton, . Y., at a loss of ”gow

The estate of James Campbell, the m.uma,d finan-
cler, is estimated at 217.000 000.

LA mb'-eontrwt tol: a sub-marine boat to cost about

‘8500 000 has been awarded to Fore River Shipbuild-

ing Co. of Qulncy.

A bronze statue of Baron Steuben, the drill mas-
ter of the Revolution, was unveiled under the aus-
pices of the German Alliance at Utica, N.¥Y.

Hundreds of Canadian holidaymakers are kicking
their heels in London hotels waiting a chance to re-
turn home.

William B. Strong, former president of the Atchi-
son, Topeka & Santa Fe Railroad, died at Los An-
geles, aged 77 years.

The golden jubllee year convention of the Supreme
Lodge, Knights of Pythias, opened a ten days' ses-
sion at Winnipeg.

New York State automobile plates for 1915 will
contain black numbers on a yellow ground. An or-

_der for 150,000 plates has been placed,

The steamer Pacific, built for trade between At-
lantic and Pacific coast ports, was launched at
Quincy, Mass. The boat is 405 feet over all.

Phillip Shalleau, 24 years old, died of blood poison-
ing at Massena, N.Y. as a result of being pricked
with a hatpin while ‘teasing some young women.

Two private banks on East Side, in New York City,

were closed by State Banking Department Monday as
a result of runs.

Standard Oil Co. has quit buying crude oil on
account of war. This is the worst blow Pennsyl-
vania oil country has ever had.

The Robbins Hotel at Buffalo was partly de-
stroyed by fire caused by a guest smoking in bed.
The loss is $40,000 and more than 80 persons were
driven to the street.

The heroism' of her ton has placed Mrs. John F.
Dempsey, of Newark, on the road to recovery. Her
life was despaired of and. her son underwent three
operations for blood transfusion and saved her life.

Corville Barclay, charge d'affairs, announced that
the British Embassy, which has been in summer
quarters at Manchester, N.H, will return to Wash-
ington. '

Samuel Gompers called upon all labor unions to
protest against international war and in a character-
istic .statement denounced Czars, Kings and all tem-
poral powers. 5

Carnegie Steel Co. plant at Youngstown, Ohio, is
operating at 80 per cent. of capacity this week, and
Youngstown Iron and Steel Co. and Brier Hill Steel
Co. operate at full capacity.

Charles Guyton, of Los Angeles, was sentenced to
30 years' imprisonment for stealing kisses. He held
up a girl at the point of a revolver and finding that
she had only a few pennies kissed the girl, saying “it
was worth it.”

Washington has been advised that United States
Steel Corporation is ready to offer services of about
30 ships to carry American exports and bring Ameri-
cans from Europe.

Representative Harrison, of Mississippi, introduc-
ed a bill into the American Congress to exclude from
readmission to all foreigners who leave the United
States to join their colors.

The President of Argentina has declared a week’s
holiday, suspending all commercial and banking
transactions. Chile, Uruguay, and Brazil are adopt-
ing similar measures.

One of the fourteen-inch guns, which - recently
proved successful in the tests at Sandy Hook, was
transferred to a Merrit & Chapman wrecking derrick
and will be shipped to the Panama Canal.

The New York Public Service Commission author-
ized Ithaca Tyraction Co., which succeeds Ithaca Street
Ry. Co., to make mortgage to Columbia-Knicker-
bocker Trust Co. for $2,000,000 to secure issue of first

and refunding 5 per cent. 50-year bonds.

The old schooner Polly, built at Amesbury, Mass.,
in 1804, has been sold by Captain Walter V. Spencer,
to Alfred Johnson of Boston. Mr. Johnson had been
asked to put the schooner on exhibition at the Pan-
ama-Pacific exposition.

Omaha special says Atchison is to have a north
and south line across eastern Nebraska, connecting
with its Strong 'City branch at Superior, Neb. Pro-
posed line is from Yankton, 8. D, to give a direct
grain haul to Gulf ports.

London cable says engravers of Bank of England
are preparing an issue of one pound notes, which it
is expected will be ready the beginning of next week.
Newspapers are warning householders to prevent
waste in food and clubs have begun to economize
by serving simpler meals.

England is taking drastic action for preservation of
its meat supplies to meet demands of the army- and
navy, which is expected to result in early advance
of from two to six cents per pound in American price
of wholesale beef. Lamb and pork - prices are also
likely to advance. ¢

&

The New York Post says members of Boston Stdck
Exchange have expressed opinion that exchanges of
the United States will be in operation again’ within
two weeks, Some bers have d to New
York Stock Exchange that when exchanges reopen,
“market orders” he eliminated in -order to:hold the
market in check and prevent quotations from fluctu-
ating widely and rapidly.

Ships under the American flag in the Atl&mlc
ocean-and suitable for service to Europe are as fol-
lows: International Mercantile Marine — Red ‘Star
line, 2; ‘American line, 4; N«Jfolﬁ and Porto

|
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ITALIAN TRADE WITH
US, RUINED BY WAR

Prohibition of Exports From Italy Will Cut Down
U. 8. Trade by 60 Per Cent.

What the stoppage of ordinary commercial relations
between the Italian merchants, importers and export-
ers of New York and the United States means to
them, in consequence of the general European war,

| may be éstimated from the fact that prohibition of ex-
| ports from Italy of fogod commodities is expected to

strike away 60 per cent. of the import trade of the
United States with Italy, says the New York Journal
of Commerce.

The total value of the imports of Italy in 1913 into
the United States was about $52,000,000. - More than
half of these imports consists of food suited to the
tastes and habits of the Italian residents of the
United States, such as macarroni, cheese, dry vege-
tables, olive oil and wines.

A meeting of the committeées on alimentary pro-
ducts, wines and Yiquors, and transportation has been
called for to-day by the Board of Directors of the
Italian Chamber of Commerce to consider how to
cope with or prevent, if bossibleJ the abnormal condi~
tion of tradeé due to the state of war which exists
in Europe, and as it affects the Italian trade in the
United States.

Special consideration is to be devoted to the rumor
published in special cable despatches to leading morn-
ing papers that the Italian Government has issued a
decree forbidding the export of certain kinds of food.

The meeting will also discuss the devising of means
to overcome the difficulties caused by the ex‘raordln-
ary rise in the rate of exchange.

Other conditions may be brought to the attention
of the committees by the merchants, such as the pres-
sure experienced by private banks on the East Side.

The rumor of a prohibition of food exports, how-
ever, on the part of the Italian Government to the
chamber, With regard to the cargo on board the
Saxonia, destined for Italian points, it' is under-
stood that this is only accepted to Italian ports,
and tHat it will only be trans-shipped to its final
destination at the risk of the insurers.

No moratorium has as yct been decreed in Italy,
but if the high rate of exchange continues it is con-
sidered likely by merchants here that it will be de-
creed by the Government, at any rate so far as con-
cerns foreign bills of exchange.

Several Italian merchants, moreover, have been ad-
vised by cable from an official source that in case of
remittance by cable to cover drafts that they should
inform banks and the orderer of the draft by cable
that owing to the high rate of exchange and the diffi-
culties experienced in cabling, they should place
American currency to the deposit here of any insti-
tution they may choose.

VILLA TO FIGHT CARRANZA,

Juarez, Mex., August 6.—Constitutionalist soldiers
are leaving here to-day in response to General Villa’s
orders, that all his forces are to concentrate at Tor-
reon. Only a small garrison was left here, Villa's of-
ficers believe he is preparing for war with General
Carranza. Villa has stopped all freight traffic to fa-
cilitate the movement of his troops.

AMERICAN TOBACCO cCO.

Neéw York, August 6.—The American Tobacco Com-
pany to-day decided, in view of the European war
situation, and the derangement of finances, to pay
the customary 6 per cent. dividend in ¢ per cent.
scrip, or notes of company, due one year after Sep-
tember 1, 1914, with interest payable semi-annualy,

EE UGS SR
RELIEF BILL PASSED.

Washington, August 6.—Within two minutes after
its receipt from House, Senate passed joint resolu-
tion, appropriating $2,600,000 for the relief of Ameéri-
cans abroad.

Resolution then was rushed to White House for
President's signature.

DIVIDENDS DECLARED.

New York, August $—American Smélting and Refin-
ing Company has declared regular quarterly divi-
dend of 1 per cent on common stock and 1%
per cent. on preferred stock,

Common dividend is payable September 15 to stock
record August 28; preferred dividend plyable Bep-
tember 1 to itoek record Aug. 14.

HAPPENINGS IN T
WOALD

Tailenders Pounded Cashion’s Offerin
and Royal Batmen's Efforts
Were Unavailing

GIANTS INCREASE LEAD

By Winning from Cubs Yesterday, Giants Assume
Comfortable Lead—Federal Race a Tight One
War and Yacht Races.

Jersey City beat the Royals yesterday, In spite of
the fact that the locals pounded out 16 hits to th
Skeeters 12. Cashion, who pitched the first three inn
ings put the Royals in a hole from which even thd
great hitting of his team mates could not lift them
The tally was 10 to 9 in favour of the anchor me
of the International.

EEEE—

The Greys made a clean sweep at
just possible that the Leafs may take
from us yet this season.

Toronto, Tt i
our positios

The Bisons had to go 12 innings to heat the Oriole:
for the third straight win The Royals,
after to-day’s encounter with the Skeeters, will pull
off two double headers with Baltimore to-morro
and Saturday. These ought to help matters consid
erably.

yesterday

a shut out yes
hox,

Every game in the National was
terday.” The Giants, with Tesreau in the
the Cubs 3 to 0, and increased their lead by what is
almost a comfortable margin. St. Louis started i
on_the up-grade and beat Brooklyn, but didn’t draw
away from Boston, for the latter put
the Pirates,

bea

a white coat o

With the Athletics a batting rally pulling them oul
of a hole or breaking a tie is an evervday incident
They ran away from Chicago yesterday by scoring
6 runs in the last inning.

Clevelatd beat the Senators by hifting Johnso

for nine safeties.

o yestend:
if any-

Chicago Feds, went back into first plac
by beating Baltimore. The
thing, closer than that in the
this, the New York Sun asks the ¢
Chifeds win the pennant, should the
Sox-Cub post season series be regarded
champions, especially if neither of these clubs I$ at]
the top of the league.

race here is

National. Apropos off
stion; 1f they

inner of the
as city

foot hydro-
Pugh to race

The forty
James A

A Chicago despatch says
plane Disturber IV., built by
Bnglish, French and German speed boats in the 20°
nual regatta at Cowes, is laid up in I2 gland, \vht’rv.f
it arrived a few days ago, and the effort that Wem
to its design and construction may be a total loss, It
was sald yesterday, by business associates of Pugh

The Disturber's 200 horseé power engines may
nceded by the British for equipment of swift despates
launch. Another international yacht race expect
to be declared off is that for the Richardson m»‘phu
planned to be sailed August 15, off the Royal Ca%
adian Yacht Club at Toronto. Valiant, the Chfcs®
challenger, built ‘at a cost of $10,000 is near Toront:
tuning up, but announcement that there will be E0
racinz this year is expected here at )¢ wchting head*
quarters.

Sir Thomas Lipton's formal withdrawal from “’:
international cup yacht race this fall. announcemes!
of which came to New York early yesterday,
celved with no surprise in yachting circles. ™
Thomas had said before that he would not ract ';‘
the event of England’s going to war. The Britis
Governmen®’s declaration of war against German!
thetefor» aitomatically cancelled the proposed €%
tests.

In a short llne the Americdan defence 5
Vanitie, !}es—v ‘ute and Deflance will go out of commif
sion, i

was "
Sir,

¢ andidales

\{
The Canadian amateur championships scheduled

be held in Charlottetown this month have beel pos
poned, en acoo\_mt of the war,
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