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THE JULY BANK STATEMENT. occasions, a temporary loan of $5,000,000 to the 
Government.

With the continued heavy increase in their re­
sources, the hanks maintain a very high standard 
of reserves. Immediately available reserves of 
specie and Dominion notes, deposits in the Central 
Gold Reserve and to secure the note issues, net 
hank balances abroad and foreign vail loans at the 
end of July were in the proportion of 31.3 per cent, 
to the note circulation and deposits of all kinds 
including the Imperial Government’s balance. The 
proportion at the end of June was 31.7 per cent.

The leading feature of the July bank statement is 
a remarkable gain in the notice deposits of the 
banks, which show an increase for the month of 
$21,765,789 to the new high level of $789,363,919. 
This probably unprecedented monthly gain com­
pares with one of under eight millions in July, 191$. 
and makes the notice deposits almost a hundred 
millions higher than a year ago. With a gain of 
$3,840,848 in demand deposits, bringing them up 
to $<31,958,188, the total deposits of the public in 
Canada are reported at the new high level of $1,221,- 
322,107, a gain for the year of over $188 millions.

Simultaneously with this great advance in Cana­
dian deposits, the banks report their current loans 
in Canada at the extremely low level of $740,040,741, 
a falling-off of nearly $7y» millions for the month

Two developments in the near future will tend to 
absorb large amounts of the hanks’ resources, th 
moving of the crops and the new domestic war 1 >an. 
So far as crop-moving is concerned, it is to be re- 

and of over $18 millions for the year. In conjunc numbered that while the crops are apparently not so 
lion with the further fact that circulation is reported large as last year, the prevalent high price will result 
as $23 millions higher than a year ago, these figures j„ the use of considerably m »re funds than would 
of deposits and loans constitute an interesting index |* required by a corresponding crop in a normal year, 
of the trade situation. They show that while There is no doubt, however, that the banks have 
business is active, its position is highly liquid ample funds Ix.th to care for crop moving and for 
and that large reserves of cash have been accu- ! the War Loan. Last month, they even increased 
mulated by those who in former years relied largely their Canadian cal! loans, whereas in July, 1915 
uP°n the banks to finance their operations, but no these were being called in preparation for last year’s 
longer require that assistance. The steady increase crop-moving. The War Loan will, of 
in foreign current loans and discounts, amounting into the public deposits of the banks considerably 
for the year to well over $20 millions, is probably in for the time being. Judging, however, by the 
the main accounted for by activity in West Indian experience of last fall, when the first domestic War 
trade, as a result of war demands.

course, cut

Loan was brought out, the effect upon the public 
deposits will be only temporary.

It is interesting to note the position of the banks 
at the end of July with that at the close of July, 

Reserves, which are reported as over $ 12H millions 1914, when hostilities broke out. In the two 
higher than a year ago. The banks’ security hold- years, public deposits in Canada have increased 
ings again show a very large increase in consequence by $203 millions from $1,018,068,176 to $1,221,- 
of their further absorption of British Exchequer 322,107. Notice deposits account for $118.nu.ooo 
bonds in connection with the credits extended by of this increase; demand deposits for the balance, 
them to the Imperial Munitions Board. The Current loans in Canada have in the sain - period 
temporary financing of the Dominion Government been lowered by $100,000,000 from $840,198,625 
to the extent of $30,000,000 does not appear in the i to $740,040,741. The banks have much m ire than 
new statement, but apparently in addition to this, doubled their holdings of securities, which 
the Bank of Montreal has made, as on some previous

Preparations for the moving of the crops are 
shown in the additions made to the Central Gold

are now
(Continued on p. <j2p)
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BANK OF MONTREAL 1
.1! 111

Capital Paid up, $16,000,000 Reserve Fund, $16,000,000 Undivided Profits, $1,321,193 
Total Assets

Bar
$390,421,701

BOARD OF DIRECTORS: Estabi 

F WlH. V. MKHKDITH. E8Q., PnUdtnt. 
E. Ii, (Ireeiuhieldn, Eaq.
Lord Shsuahneeev. K.C.V.O.
C. B. Gordon, tfuq.

I) Korlwe Angus, Esq.

IV It Align*. Esq. 
lion. Rofoi. Mivkny 
A. Itaumgartfii. K«q.

Sir William Macilonald 
(’. IV Hosmor. K«q.
11. R. Drummond. E«q

Pr

William McMantvr, Eeq.

Head Office: MONTREAL
Cenerd Manager—Sir Fmhiwk Williams-Tiiylor, LL.D. 

Atilttani Cenerd Manager- A. D. Braithwaite. Annua
BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.

Saving. Department connected with each Canadian Branch and Intereet allowed at current rate,. 
Collection, at all pointe throughout the world undertaken at favourable ratee.
Traveller.* Cheques, Limited Chequea and Traveller»* Letter» of Credit issued, negotiable in all parta 

of the world.
Thia Bank, with it. Branche, at every important point in Canada, offer» exceptional faeilitlea for the 

transaction of a general banking bu.ineaa.
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PRINCIPAL BRANCHES OUTSIDE OF CANADA:
NEW YORK 04 Wall Street 

K. V IIEIIDEN,
W A BOO,
J T. MOLINEUX.

LONDON. Eng.
47 Tlireiulmsdle St.. E.C. 
ti <’ t'ANBELS. Manager. 

SuleAgeney—9 Waterloo Itaee, 
full Mall. K.W.

<'llIt'AUO Ills x.itih Lt Salle S'nsU. SPOKANE, Washington.
NEWFOUNDLAND St. John s, Curling and Urand Fall*.

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

ESTABLISHED 1867. Head Offlee i TORONTO 144th DIVIDEND
• $15,000,000 

13,500,000
Paid-up Capital
Reef

The Shareholders of the Molson’s Hank are 
hereby notified that a 1) vidvnd of TWO AND 
THREE QUARTERS PER CENT, (being at the 
rate of Eleven per cent, per annum) upon tin- 
capital stock lias been declared for the current 
quarter, anti that the seme will he payable at the 
office of the Hank, in Montreal, and at the 
Branches, on anil after the

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September 1916, 

THE ANNUAL GENERAL MEETING 
of the Shareholders of the Bank will lie held at 
its banking house, in this City, on TUESDAY, 
the 6th of NOVEMBER next, at three o'clock in 
the afternoon.

Vi Bdwuwo Walbis. C V O . LL D . D.C.L.. President

John A IBP. General Manager.
H. V H. Jonhs. Assistant General Manager.

Rranchet af the Ranh ,n Canada are Jittrehuted 
geographically at ftillou'g .

• • 51 Ontario • • • ■ 88
Prince Edward lalend 6 

- - II 
• 68

Yukon Territory . |

Alberts
British Columbia • 4Î 
Manitoba • • • • 13 Quebec 
Net» Brunswick - • * Se.kotchewon •
Neee Scotle • • • 11

^Bruncfiei and Agencéet of the Ranh oulude CanaJa
Newfoundland—St John*».

United States—Nre Vo t Portland. Ore. See 
Francisco. CaL. Seattle. Weak.

Moi lee—M,

By the order of the Board,

EDWARD C. PRATT,
General Manager.

Greet Britain—London CUT

Collection, effected promptly end et 
ftafcaenable Nates. Montreal, 18th August, 1916.
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other articles arc 8,228,156 tons against 7,423,103
It is noted that theCbe Chronicle in 1915 and 9,159,112 in 1913. 

abnormal increase in grain tonnage, which is, of 
handled at very low rates, is largelyBanking, Insurance and finance course,

responsible for a falling-off in the freight revenue 
per ton mile from 76 cents in 1915 to 64 cents 
in 1916, reductions in many Western Canadian 
tariff rates living also a contributory factor. The 
earnings per passenger per mile also show a sharp 
decrease from 2.06 cents in 1915 to 1.97 cents in 
1916, a fact which suggests that more attention 

paid by the public to cheap fare periods than in 
prosperous times. The number of passengers

Published Every Friday. 
Arthur H. Rowland, 

Editor.

Established 1881. 
F Wilson-Smith, 

Proprietor.

Office:
406-408 Lake oe the Woods Building,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents.

was
more
carried, 13,833,978, while 600,000 larger than in 

is still much below the pre-war level•915.
of 1914, when the total reported was 15,638,312. 
Evidently, a measure of economy at least is being 
exercised by Canadians in regard to travel.

MONTREAL, FRIDAY, SEPTEMBER 1, 1916

Variegated Assets.C. P. R'S. ANNUAL REPORT
The variegated character of the C. 1*. U’s. assets, 

which make of it much more than a great railway 
corporation, has frequently been commented upon, 
In the present balance sheet, the total assets are 
reported as 8960,217,058, of which the railway» 
rolling stock equipment and ocean, lake and river 
steamers account for $530,788,979. Acquired secur­
ities, mainly consisting of railway bonds, |>ut in­
cluding also steamship companies' securities, hotels, 
stocks, an express company's stock, public markets 
and municipal bonds stand at cost, $111,793.715- 
Other assets, aggregating $127,129,136, include 
7,870,056 acres of land, timber lands and- mills, 
demonstration farms, improved farms, coal, natural 
gas and petroleum rights, collieries, shares in a 
smelting company and power plant and live stock 
advanced to farmers having contracts with the 
Company on security lien notes. The extraordin­
arily liquid position of the Company at present is 
seen in the fact that while cash on hand is $41,581,681 
and total working assets, $69,738,327, current lia­
bilities are only $15,511,225. It is noted in the 
President’s report that the steamship revenue 
reported as $3,583,292 is exclusive of an amount 
transferred to reserve to cover the cost of replacing

The pamphlet report of the Canadian Pacific 
Railway for the fiscal year ended June 30th last 
contains as usual much information that no serious 
student of the economic affairs of the Dominion

afford to neglect. The leading revenue figures 
have previously been published in The Chronicle. 
The traffic analyses bring into prominence the 
extent to which the large railway earnings reported 
during recent months have been the result of last 
year's bumper grain crops. Bushels of grain for­
warded over the C. P. R. during the last fiscal 

totalled no less than 276,788,209, much

can

year
more than double the amount carried in the previous
fiscal year, which was only 126,909,828 bushels, 
and comparing with 184,954,241 bushels in the 
fiscal year ended June, 1914. The allied flour traf­
fic also showed a heavy increase, the freight reported 
being 10,499,260 barrels against 8,538,600 barrels 
in 1915 and 8,802,250 barrels in 1914. Other im­
portant traffic increases are reported in lumber and 
manufactured articles. Lumber carried totalled 
2,696,804,934 feet against 2,180,735,600 feet in 
1915 and 2,953,125,699 feet in 1914. The falling-off 
as compared with two years ago is probably ac­
counted for by the decline in construction and the 
lack of ocean shipping facilities. Manufactured 
articles carried arc reported as 7,960,723 tons 
against 6,024,590 tons in 1915 and 8,148,012 tons 
in 1914. These figures, while showing an impor­
tant increase during the last 12 months, suggest 
that the munitions business in the centres served 
by the C. P. R. has not been sufficient entirely to 
compensate for the loss of the ordinary traffic of 
pre-war commerce, which was, of course, heavily 
reinforced by home and foreign freight in connection 
with new construction. Of the other classes of 
freight reported, live stock shows a considerable 
falling-off, only 2,190,389 head having been carried

ships sold and destroyed and to cover any tax 
profits that may be ultimately payable. 

The reserve for contingencies and for contingent 
war taxes is no less than $14,103,178 against $2,159,- 
491, reserve for contingencies only last year. More- 

the profits resulting from munition manufacture

or. excess

over,
have not been taken into revenue, but have been 
set off as a contribution to patriotic and relief 
funds and other expenditures directly due to 
the war and not properly chargeable to working 

The whole report witnesses again to theexpenses.
prudent and far sighted administration which has 
consistently marked the C.P.R. and which has 

against 2,833,726 in 1915 and 2,481,360 in 1914. been no more strongly in evidence than at the 
Firewood, a minor item, is about stationary, while all I present time.
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The Bank «< British 
North America

iThe

Merchants’ Bank
of Canada

Head Office - MONTREAL 

Capital Paid-up
Reaenre Fund and Undivided Profita

Sjwvu*. 
|)<»min 
1 >. pod 
Not»*!* I 
CTii-qui
PtJNMii

Ot
puv fr 
pu* fr 

Poll 
1 Hfl
Itlw 

Total 
( ’all 
(all 

Total 
Cur

fey Royal Charter la IB4I . . $7,000,000
7,250,984

Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,333.33

BOARD OF DIRECTORS :
SIR H MONTAGU ALLAN. C.V.O.. Riwd«*

K. W. BLACKWELL. Vice-Proidwl 
C. C. BALLANTYNE 
F HOWARD WILSON 
A J DAWES 
F. ROBERTSON

F F HEBDEN. M.nagme Doctor 
MACAROW. General Menacer 

T. E. MERRETT. Supmrneadeni «I Branch* and CW Iwpecter

G. L CAINS 
A. B EVANS 
E. F HEBDEN

THUS LONG 
ALEX BARNET 
F ORR LEWIS 
ANDREW A ALLAN____________Head Office : -------------------

5 GRACECHURCH STREET, LONDON, E.C.

W. S. GOLDBY. Manager

i)

J DODDS. Secretary
A GENERAL BANKING BUSINESS TRANSACTED 

206 BRANCHES AND AGENCIES IN CANADA 
Kitending from the Atlantic to tne Pacific 

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposit, received and Interest 
allowed at beet current ratee

CutCOURT OF DIRECTORS
Total

pian» 
IV* lull! 
hunk 
T( iT.

E. Geodrey Heart 
Fiederic Lubbock

F K. S. Bailout 
.1 II. Brodie 
J. II Meyne Campbell 
E. A. Hoar,

//e.id Office in C anoJo ST. JAMES ST., MONTREAL

H. 6. MACKENZIE, General Manager

C. W, Tomkinaon 
G. D. Whatman

i)iif
Din-

New York Agencyi 63 and 65 WALL ST.

I).

Imperial B/
E Or CANADA

1).

ANKJ ANDERSON. Superintendent ol Branches 
H.A. HARVEY. Superintendent ol Eastern Branches,

Tola
D.

■tier© a

Head Office, - Toronto
Capital Paid Up
Reserve Fund .... $7,000,000

Toi« 
I».,» 
Dm- 
lhiv

Montreal.
J. McEAl'.HKRN. Superintendent ol Central Branche». 

Winnipeg.
0 R ROWLEY, C.hiel Inspector. . . $7,000,000 I iiu-

it n
A S HALL, Inapertor ol Branch Returns.
J H. Gil.LARD and N. V R HU US. In.pectora. (’up

ll«H<
( in*.

E. HAY, 
Goiwrel ManantMontreal. PELEG HOWLAND. 

I‘r09id*nt
T hia Bank hat Branches in all the prmcipal 

Cities of Canada, including Dawaon City f Y.T.), 
and Agenciea at New York and San Francisco 
in the United States.

Agent» and Correspondents in every part of 
the world

rVafts, Money Orders and 
*■'' Letters of Credit is­
sued available throughout 
the World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
Genera1 Banking Business 
Transacted.

111
am

Collection» Made ol l.owtol Volt» Si
-|>i

Drafts, Monty Orders, Circular Letters 
ef Credit and Travellers' Cheques issued, 
Ne(otublt anywhere.

the
iss
loi
*4
an*w*

<• < mV. V ( vi.~« Jtw*. t U an
0r..i.:N!•' 121 BRMCHES II »IU(G. B. GERHARD, Manager,
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JULY, 1916.
(Compile,! by Thr Chronicle).

Month1*
Movement.

191.Y

Month's
Movement,

nun.
Yew’*

Movement.July 31, 
1915.

June 30. 
I9W.July 31, 

1910.

• m.oan.aHA * fl2.04.ml ^ t’iojK
142.tk1ft.273 IW.7W.177 - ™ - 'J*™ + WM„,

ifflS S3 i $ + .Site Î £555 •Si!! »SS:?a + = *!:»« t «.«

S I Vi.mu. so.".
140.fi74.4Ki 

IÎI.010.000 
iii.0Ks.:i4ii 
mi.sssjav,

A.NSt.siA

H.l.W.XHO 
J1l.fll7.H4l 
73.7A3.IIAH 
21.37.1.1*11

14H.1Mli.J7H 
llH.mtW.llA4 

•jitH.iimi.4JH 
H7.ii.Vi.fl4H 

177.121.7:0 
204,477.SHI j

740,040.741 J

i;2.:v,f..25w 
MK2.SW7.000 

fi.OUl.OOOl 
1,0711.71V. 

42.SKi.OWl! 
41I.471I.WS' 

l,H41.2«fl.."iH!l|

l>.’!"»iïTnïvnlral Hold Rwtve
Nut.., of othor Hank»
( "lnnueM on other Bank* ...........
1>, iKikil to «court' Note i»*uc«
|>< iKHiit» with and balance* due 

other Hank* in Canada 
Due from Hank*, etc., in l K.
Du, from Hank*, etc., elvewhere 

Dorn and Vrov. Seeuntle*
Can. Mun. For. Pub. Hceuntu * 
Klwy. A other Bond* & Storks

Total Securities held ^
(’all Uian* in Vnmwla
Call Ii«»an* outside Canada

Total fall and Short U;ans 
Current l»an* and Discounts 

in (’anaila •
Current l/oan* ami Dtwount*

outside
Total Current Loan* & Ditmunt* 
|,«»aiis to Dominion Government 
D.ans to Provincial Governments 
Dians to Vitie*. Town*, etc.
Bank Pretni*e*....................................
total asskts

iEEl - US’+ iil \ 4ff:P*
*g*»S i :,1E;:iîEi nil * Esi! i'EEE

li.VWHW.t07 - ô.aVi.lOH W.24S.iVmi F <•■•4Ht. lt I

7.18.34W..1I7

Aîd+ ’®:ï| : : «g t Ig;Sir 3 33 Be4ii.77S.tU2 44.02W.44o - 4..1K7.USO f 1.7WH.IH1
I1I.SS7.IS. 4i.AH|.7oi F " |-, 140 002 t 2H2. tHA.SH)

1.KW.S47.HJI: I..VtH.H70.271i + 4.W1h.,os i.i.s-hi.wi- '

7.10S.KSti
20,1177 .AW". 
7Ô.SH4.ÔW4 
•J2.SS4.WtH 

124.AS7.SOH 
ftW.44S.1MW 

■Jlli.tlO.lôs 
Hrt.77il.471 

lH2.7fi7.HI0 
2AW.ÔSS. IHW

747,470..V11
- |H,SOS.7707.42W.SOO I.SH4.ASi

nn.HNi.ft.si
NU7.-Vt2.l2ft

+SJS.OIH.IK27 
F 1.WA7.AHW 

S.7 lrt.WOO

F WI.007.W7S

F 7.W70.2S7 F W7.AA2.200 
1SA.H4W FlHH.tt40.ltl

FS 7HA.WWH 
S.7SA.SS7 

F 5WW.2Ü5

— H. 107.ISA

I.iatnhhei.
Note* in Circulation 
Due tu Dominion (lovernment 
Due to Provincial üovcrnmcnt» 

Deposits in Canada, payable 
on demand

Depoaiu in Canatla. payable
after notice......... . •■,•■■••

Total Deposits of Public ni t an.
elsewhere Ilian in

I.',7.0ft0 
A.IW7.HA7 

F 2.72fi.222

F S.H40.H4H

F 2l.7lVt.7HW 
F 2ft.AOA.AS7

— 6.78MM
F IW.Ktl.S02 
F 94.1,71 A
— 1.2IVSA0

— 2.544.WSA 
F 390,2.10 
F 2.9A.1.3H4

• ‘SSS *
24,1X1.17.11 30.SW.V2W7

42H.117.S40', S40.Wfi0.21ft

7A7.ftWH.lSo! AW1.7S1.71W
1,19.1,71.1.470 1.0S2.AH1.WS4

17A.W22.W.V) WH.7A2.228
1.S72.ASH.420 1.1S1.444.1M 

W.2HW.W12 7.0.I.I.H4W
4.H74.A44 H,1170,7.1W

1A.H72.H17 
1.02W.2Ü0 

l.ftWi. I.VI.Slft

FS 12S,X10.4f»l 
H.SM.7SI 

2A.H7H.SW7

4Sl.lVtH.lHH

7HW.SAS.WIW
1.22I.S22.107

171.107.81.1 
1.SW2.4HW.722 

10.ZVt.A7H 
3.A5A.2S4

14.S-27.HH1
i.,iw.aai

1 .ftWW. 11W.AW1I

— 1S.4H0.27H F 72.flVt.SHW 
IS.A17.127 F2Al.tM>,.iA2 

IA2.A7S F 2..AI.H2W 
1AS.H1M — .1.314.47.1

174,2.11

Deposits
Canatla .. .

Total depoaita, other than Uovt. 
Deposit* & Hal., other Call. Bk* 
Due In Bk*. & Correapt*. in V.K 
Due to Hank* & Correapt*. ehe-

Due to Imperial (lovernment 
ÜABIL1T1EH

F I.SA2.4H2
F l,419,500
F2H2.H0H.BHt

12.W85.SWW 

1.310.311 ..’>0S IA.0HA.H1HI
TOTAL

S 1,132,450 
SH.tVVi 

S5W.WI7 
t zi.niw.P20

IH.IsCapital, etc. mis• sS112.H4li.4S5 S11S.WH4.4HH 
iis.tV2.wssl us.ortO.WHH 

H.H41.147 H..1J0.SA4! A,fltl,4M)
121I.2Z1.475 l24.KtO.ll5 l04.im,..U,

SI 12.Kt2.OSH 
1 lS.trZ2.WXICapital paid up 

Hcttcrve Fund . . •
Until* to Director* A their Arms 
i;rente*! ('inflation in Month

33.734 F 
WWW. Al 1 i

S20.7HS
4.375.030

iscd above at $485.128.083, il Pr;r>rti°n of 'S 3 
mr cent. The growth 111 immediately available
assets to liabilities to the public during the two 
years of war has thus been nearly 7 per cent.

THE JULY BANK STATEMENT.
(1Continued Item front page)

$2,8.900.428. against $100.726.968 two years ago. 
In' 1914 the hanks held, against note circulation 
and deposits of all kinds, which then aggregated 
ÿ>,2,4.060,146. immediately available reserves of 

Dominion note holdings, deposits in

ROYAL BANK ENTERINv. VENEZUELA.
The Koval Bank of Canada is extending its 

southern interests by opening a branch “t Caracas, 
Venezuela, a step which tt ts understood w. be 
followed by the opening up of branches at other 
centres in that country. This step should be of great 
service in fostering Canadian trade in a new field, 
which appears to have lieen mainly occupied hitherto

specie and
the Central Gold Reserve and to secure the note 
issues, net hank balances abroad and foreign cal 
loans amounting to $308,016.080, a proportion of 
24 ft per cent. At July 31 last, the note circulation 

deposits of all kinds stood at $i,5.V.7°3.8oi,
immediately available reserves particular by German interest.and 

and the
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The DOMINION BANK
Head Office i TORONTO

•IB EDMUND B. Of LEE. ME.. PwM.a« 
W. D. MATTHEWS. Vl«-Er..ll..l

C. A. BOGEBT, General Mana«er

The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

THE ROYAL SINK OF GAHADR
INCORPORATED !•••

Capital Paid s, |l 1,810,000 Reserves $11,836,000 
Assets $835,000,000

READ OFFICE

32S BRANCHES THROUGHOUT CANADA
Z1 StukSm ia C*s, r*l. Rice. Dmwbcm R*aUk tmi CeeU Rice

BRITISH WEST INDIES
Branchas In Antlfua, Bahamas, Barbados, Dominica, 

Grenada, Jamaica, Si. Kitts, Trinidad, British 
Guiana and British Honduras.

b
MONTREAL.
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lalereelpaid, or 
at carreal ratesDEPARTMENT

THE BANK OF NOVA SCOTIA The Bank of OttawaINCOMPORATMI» IlSa,

CAPITAL ...
RtSFRVE FUND .
TOTAL ASSETS over

•6,600.000.00 12.000,000.00 
. 100.000,000 00

HALIFAX. N.9.
JOHN Y. PAYZANT, President.

Gsn'l Manager's Office, TORONTO. ONT
H. A. RICHARDSON. General Manager.

Hranclirs throughout every Province in Canada, and in 
Newfoundland, Jamaica and Cuba.

BOSTON

Established 1674

Heed Office * OTTAWA. CanadaHead Office

Paid»up Capital - -
Rest and Undivided Profita 
Total Aaaeia, over

$4.( 00,000 

- 4,996,304
55,000,000

NEWYORKCHICAGO

BOARD OF DIRECTORS

HOME MlOF CANADA HON. OKOROB BRYSON. Prend#»#.
JOHN H FRASKR. Vxca-Vreexdent.

Alexander Maclarbr 
Dbnih MiTRrnr.
Hon. Sih Oiuhpi H. Pbnlst 

E. C. Whitnbt.

oeiyui (Mite
1654 Sir Hbnht N. Bats, 

flraFELL Blackbünn, 
Sir IIknht K. Kuan.

c. Ill ClH i

orner» in Montreal :

Chief ONIee: 1 eenapeetetlew Building. So. iemee St. 
Benawewtwee Sreneh. SIS SO. Jamil St.
Heehelege Breach Car.
Monel Nerel Sreeeh, See. Meuot Serai A FepleeoM Ae.

GEORGE BURN.
General Manager

D. M. FINNIC,
Aaaietant General Ménager

W. DUTHIE, Chiaf Inepaetor.
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The
BANK ofTOKONTO

imeereereie# 1SSS
ACCURACY and 
EFFICIENCY in 

BANKING.
The cuelomere of The 
Bank of Toronto ere 
assured of accuracy, 
promptness and effi­
ciency in all their 
transactions. This 
Bank with its staff of 
trained officials, pays 
special attention to 
this phase of modern 
Banking Service. 
Your Business and 
private accounts are 
invited Complete 

facilities at all 
Branches

Hu# Offlee 1 TORONTO, Caaaia.
$1,000,000CAPITAL .............................

RESERVED FUNDS
DIRECTORS.

W tl. ()oonanH4M. PiméJifé. J. II BNoaaaoN,
W11 view Hrontf John Macdonai d. l-r Col. A. K (Ioobirhsm,

Hniuaiubn Ushirsl K H Mbioiibn. J I. Knuirhart. Wm. |. Ubab. Paul J. Mti.en. 
Thor V flow. Ctrmml Men##,»

John It I.AMR. Sup! ml firent*»

y in PtuiJrnt

T. A. Bird. <W hupmtt
NSW YOHK — National Hank of Commerce.
CHICAGO-first National Hank
LONDON. Rnu —London City and Midland Bank. Limited
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made to earn the highest possible return, thus 
securing a surplus and adding materially to the 
city’s revenue. Ill the case of the Ottawa sinking 
fund, the average rate of interest earned is only 
3.74 per cent., large cash holdings apparently having 
the effect of pulling down the average rate. In 
any case, the rate is a low one, and the problem of 
making sinking fund investments remunerative as 
well as safe appears worthy of more attention oil 
the part of municipal financiers than has hitherto 
been given it.

MUNICIPAL SINKING FUNDS.

Mr. Thomas Bradshaw, Toronto's financial 
missioner, did good service in pointing out in an 
address to the Union of Canadian Municipalities, 
the necessity of a conservative and businesslike 
administration of City sinking funds. Life insur- 

companies and other large investors in Cana-

com-

u

ance
dian municipal bonds have had some reason to 

of the methods adopted bycomplain before 
those responsible for the sinking funds of certain 
Canadian cities. In some cases, sinking fund monies 
has been placed in investments not entirely suitable 

of action dictated, it

now

MR. JOHN AIRD ON FINANCIAL LONDON'S 

POSITION. .

Mr. John Aird, general manager of the Canadian 
Bank of Commerce, returned this week to Foronto 
from a short visit to London, England, in t ie 
course of which he met both the Chancellor of the 
Exchequer and the Governor of the Bank of bng-
la"'The conviction that Germany deliberately plot­
ted the economic and military subjugation ol 
the British Empire has been brought home to the 
British people only within the last year, said Mr. 
Aird, "and the result has been to prevent even the 
most casual visitor to the British Isles entertaining 
anv doubt as to the outcome of the great struggle. 
The British people do not expect to win without 
greater efforts than they have already made, i hey 
realize that Germany will die hard, but the task is 
in hand now, and recent depelopmcnts were part 
of the plans which have been foreseenon the other 
side for some time."

Aird states
authorities have brought about a .
makes it abundantly clear that the Empire is able 
to stand any financial strain that the most, pessi­
mistic estimate of the length of the war would 
suggest:—“The Chancellor of the Exchequer is 
evidently quite prepared to pay a good price lor 
his money now, especially as lie is prom >ting habits 
of thrift and an enormous investment of private 
funds in National securities. The commission ap­
pointed to encourage savings by the issue ol

for working people has performed its 
mill subscribed

to the purpose, a course
may be surmised, by other than purely financial 
considerations. Happily these cases are few 
and in the vast majority of Canadian muni­
cipalities, adequate precautions and cart are 
taken in the making of civic sinking fund 
investments. Under present circumstances, how­
ever, no Canadian municipality can afford to be 
anything else but above suspicion if it is to continue 
to finance its requirements satisfactorily. A few 
mouths ago, Mr. Bradshaw was employed to in- 
ve ligate Ottawa's sinking fund, and found it in a 
particularly healthy condition, there being a sur­
plus in the fund of 10 per cent, more than the sum 
required. The facts disclosed in this report cannot 
but make a favorable impres ton on those who 

interested in the City's se urities from an in 
vestment standpoint. Mr. Bradshaw emphasises 
the necessity of so investing sinking funds that 
consistent! with absolute safety, they shall be

are

that the British 'treasury 
situation thatM

I
ESTABLISHED 1873.

G»0

Standard Bank
of CANADA

Head Office, TORONTO
m BRANCHES THROUGHOUT THE DOMINION

|m >und notes 
work very well und the aggregate am
by small savers lias been enormous.

"The best financial authorities of tile City are 
not greatly concerned over the status of London as 
the world's financial centre after the w-ar, and my 
own view is that the prestige of the Metropolis in 
international finance will be strengthened rather than
diminished by its domination of internattoiiat hua't- 
ces since the war liegan, said Mr. Aird. 11 • 
control seventy per cent, of the output ot tin. 
world's gold. Britain can direct this basis of en >rm- 

eredit where she pleases, and she does it, ami 
in the third year of war, after her unparalleled 
financing, she is still on a gold basis.

"There is no doubt that one of the great surprises 
of the war to the powers has lmen the extent ol the 
help which the colonies have been able to give the 
Mother Country. 1 believe that most of the mili­
tary experts, on the continent particularly, regarded 
Great Britain's overseas dominions as a source ol 
military weakness, and certainly the people ol 
Great Britain itself never expected the newer parts 
of the Empire to do half what they have already 
accomplished."

i

OECURITY for 
both principal 

and interest is the 
Erst essentiel of in 
investment ; the 
ability to realize 
quickly the second. 
Judged by these 
standards, a de­
posit in the sav­
ings department of 
this Bank is an 
ideal form of in­
vestment.

i mu
« 'll'

ron tie* I Branch : 136 ST. JAMES STREET 
E. C. GREEN, Manager.
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The Trust and Loan Co. Royal Trust Co. With
lions," <| 
/V/ii rhi’l

Or CANADA $1,000,000
1,000,030

EXECUTORS AND TRUSTEES 
BOARD OP DIRECTORS I 

H.V. Mir. Aik. PruUmt Sir H. Meatipi AJLe, CV.O.. VlmfwUm

Capital Pally Paid - 
Beeerwe Paad

$14,«00,000.00
a,no,000.00 
a,ssa,sss.7s

Capita I Saheerlfced.
Pald-ep Capital.
Reaerwe Paad*.
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E. J Chambbaum How. K. Maciat
H. K l>iD.noro Hbbbbbt Molbow
O. B. Uubdvw Loro WwAueawawt. K.C.V.U.
How Bib Lowbb Oooib. Bib Kbblbbicb 

K.C.M.O. Wiluamb-Tatlob, LL.U

30 St. James Street, Montreal. Sir:—
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À. e. BOLT, HiiA|rr

omet AND lAIirr DEPOSIT VAULTS I
107 St. James St., MONTREAL. 
BRANCHES:

Victor.* Winnipeg

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
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MWTilAL

B. HAL. BttOc/M, President and Gen. Manager
Uivtted

WESTERN
Assurance Company

Incorporated io 1081Returning Confidence FIRE, EXPIOSIIN, OCEAN MARINE 
AND INLAND MARINE IISNRARCEtnt of the ship The strength of the 

by the Avrcrst gsle thst ever blew.
on the Institutions thst com poor It have 
Aoential organiastlon has escaped

nice of Kngland end Cnnade 
ere not louud wanting

The etorm le the 
Is being tested

With the nell 
euflerrd not one

Kmpi.e

The Life Insure 
are being tested

The Mutual of Canada for Inetaoce. has not only held its 
own but haa made substantial progress during every day 
of the war

The wave 
Canada on the

oce Com pu 
d tried but ASSETS $4,000,000.00over

LOSSES paid Hat# arfaalnllaa at Cae-
. erer

of returuiug confidence Ando The Mutual of 
crest, stronger $0,000,000METand more prosperous than ever

Aaauranes, In Ferae $100,000,000
Assets DIRECTORS27,000,000

W. R. BROCK, Fmidmt 

W. I. MEIKLE, Vire-Prendeat end C.n.,.1

AUGUSTUS MTERS 
Z. A. LASH, K.C.. LLD.
GEO. A. MORROW 
Ü. COL FREDERIC NICHOLLS 
Cel. Sir HENRY PELLATT C.V.0. 
E. R. WOOD

The Mahal Life Amraaei Ce. ef Canada
JOHN AIRD
ROST. BICKERDIKE. M.P. 
ALFRED COOPER 
R C. COX 
D. 1. HANNA 
JOHN HOSKIN. K.C, LLD.

WATERLOO, ONTARIO.
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THE LIFE AGENTS MANUAL
THE CHRONICLE, MONTREAL BEAD OFFICE T0D0NT0

CANADIAN BANKING PRACTICE
THIRD EDITION.

I HANDSOMELY BOUND IN CLOTH, $d PER COPY)

OVESTIONS ON CL'STCM AND VS AGE AND LAW. Published under the Auspices el the 
Canadien Beakers' Association (Compiled by lebn T. P. Knight).-
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tint, in the truv sense of 111 ■ term, I.loyil'sLLOYD'S LIMITATIONS. we sav
is very far from being 'the greatest insurance in­
stitution in the world.' "

The Policyholder goes on to call attention to 
the fact (referred to more fully elsewhere in this 
issue) that a me 111 tier of Lloyd's recently applied 
to the English courts for a compulsory dissolution 
of his partnership with an enemy alien now interned 

Pc "Lloyd's Limitations" I and remarks that ‘anyone looking at a list of
, . . , i.itvenir nrtieli" Lloyd's 1 nderwriters must notice the large Itumtier

ma“ ,n„^C™vfre"rdSto the^magic i e the general public has no informât,,.,, as the 
«riters; he only pays regard to the magic char*vU.r vxtent of the business and resource.

My curiosity is aroused as to how an institution ;>( these underwriters. We consider the position
Pressing ‘"V "ÇÜ yOU dcSVri',V Ca" T .E'inHi ommient

Hank of England, by means of "lack of stab tty ^ Zs d that a Lloyd's policy
lack of financial strength," "niggardliness, etc. h.m.K^-iit" on the dollar. I, „
These qualities are not appreciated m Montreal, |)( M. venerallv known that Lloyd's underwriters 

and if report speaks true, they are even ess app e- . ^ ^ licensed in Canada, and doing an unlicensed
V,Tm.de e0nqdries a short time ago in London business they escape practically all Canadian taxa 
eoneerning the effects of the War on "Lloyd’s," and I Hon.
I was informed from most influential quarters that 
at no period in its history had "Lloyd's” stood
hicher in public and financial estimation than at , . ..
the present time, and 1 believe that this opinion While accident policies in Canada naturall*; ex 
could be confirmed by enquiries made in London elude suicide from the risks covered, the suicide 
through any Canadian Hank. , . question is apt to give casualty undcrim e,s o, v

1 shall very much appreciate your publishing this derable trouble from time to time. Nmi. ,1 l hi
letter with anv comment or explanation which ccimpailies fi.llow the practise- ui cases of suicide o 
might help doubters like myself. paving a small fraction of the f.uc <>(*>' >•

* 1 1 in this way saving themselves from the menaii oi
living proceeded against subsequently for tile face

- -- ----- - ,,f the policy on the ground that death was
Montreal, August zist. the result of an accident and not a case of suicide.
Mr. l.ukis appears to have overlooked the fact The legal axiom that no man will dehbcnitely take 

that the article in question was not The Chronicle's, his own life throws, in cases ,,l this , harm Ur, 
but was a reproduction of an article appearing in burden of proof <>f suicide uponi the comp.■>»'• “ 
the Manchester Policyholder, and quoted in our proof that is not always easy to g-t wlun 1 imili 
columns as a matter of interest. Some apropos i„r serial as well a. possibly financial reasons ike 
comment on Mr. l.ukis' letter is also supplied by every step to hush things up. and loronirs ) ir 
O,,. Policyholder in replying to a correspondent have a pinchant for being as kind as p,, ibh ■ • »whohad mmplained of tin" tone of the "Lloyd's over. ,t is not every suicide who leaves behind him 
Limitations" article. The Policyholder says:— clear evidence of lus intention.

Insurance men know that Lloyd's is not an Dow,,,,, Missouri, there ,s no < h I , t 
institution, in the ordinary acceptance of the term, under an accident policy for 11 lus ' ‘ 
anv more than the Eire Offices' Committee is an a policy of accident ins, ram e s " 
institution, or the Stock Exchange is an institution, insurance, and the statutes state lh.it s„ hi
Ins, as stmk brokers are not jointly and severally be no defense to a life pohev u dess su, uh was 
'■able for contracts entered into by all the other | actually ^^‘^^“Vto we that Uc suicide

was actually in the mind of an insured at the time 
he took out his policy, so that in most cases pill 
vies Ihcoiiic payable immediately upon the suicide 
of an insured in Missouri. A number of cases are 
being tried at the present time which are seeking 
to avoid this statute for accident policies and the 
results of the cases in suit are being awaited with 
much interest by the insurance companies.

With reference to the article “Lloyd's Limita­
tions," quoted in our last issue from the Manchester 
Poli, yholder, we have received the following let­
ter
/ - The Editor of The Chronicle:—

if the Policyholder, Tint 
There have

ACCIDENT POLICIES AND SUICIDE.

Yours faithfully,
V. L. Lukis.

brokers operating in "The House (as they like to 
call the Stock Exchange) so Lloyd's Underwriters 

not jointly and severally liable for all the 
tracts arranged on the top floor of the Exchange.

To all intents and purposes Lloyd's is a union 
of four to five hundred separate institutions, as the 
E.O.C. is a union of less than one hundred institu 

Hut the turnover and resources of the tariff

issued.

ci >nart-

lions.
offices exceed that of Lloyd's time and again, and
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CANADA PERMANENT MORTGAGE CORPORATION A.0.1
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NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 

MONDAY, THE SECOND DAY OF OCTOBER 
next, to Shareholders of record at the close of business on the Fifteenth day of September.

By order of the Board,

on and after

CEO. H. SMITH, Secretary.Toronto, August 10th, 1916.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced buelneee In the REIGN 
OF GEORGE III and the following f if urea show 

lie record—
/«•awTHE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

Al lit Aittultn •/
KING GEORGE IV. $ 387,06$ $ 800,60$ 
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII.
KING GEORGE V. 

and at
31at DECEMBER. 111$ 7,757,140 1»,»$3,1$0

Fund»

657.115 3,038,350
789,865 4,575,410

3,500,670 11,185,40$ 
6,846,895 15,156,090

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

company In America” mean certain success
for you.

In addition the Company haa a Subscribed Capital 
of Eleven Million Dollars of which 11,320,000 

la paid up).

ji gents wanted in unrepresented districts.

Hoad Office for Co node 1

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Bruch Minager

FOR TERMH TO PRODUCING AGENTS. ADDRESS:
Assets:

$10,178,345.13
Surplus to 

Policyholders:
$5,169,684.89

George T. Dexter
ïtT^rfTtrfTTi

tad TICE 9RESIBEKT

M Nassau Street New York, N.Y. Ceaedlea Haas OWeei

MONTREAL.
J. W. BIHNIC, Msaaasr

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED 1X17)

- $17.600,0004»
- 13.376.000.00
• 17,600,000.00
- $48,376,000.00
• $310,327,208.00

Paid-up Capital • •
Reserve Fund • •
Reserve Liability of Proprietors

Aggregate Assets 31st March, 1916
J. RUSSELL FRENCH, General Manager.

341 BRANCHES and AGENCIES in the Australian States. New Zealand, Fiji, Papua (New Guinea), and London. 
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

Agents: Rank ef Montreal
repel lank ef Cenede

TheoeonoerfREcrT Sydney. 29, TNREAONEEOLE STREET, E.C. of disci
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LETTERS or A BEGINNER IN THE LIFE INSUR­
ANCE FIXED.A.O.U.W. MEMBERS’ TROUBLES.

The daily papers this week have been giving 
to the hard fate of members of the

(I)

prominence
Ancient Order of United Workmen of the Province 
of Ontario, who have lately received notification

as a result of 
an actuarial

Montreal, August 28th, 1916.
Pear Jack,

As you say, it is hard to have the Bank one 
worked for so long "go up" in a moment—but 1 am 
satisfied I did the right thing in coming here, 
more desk work” is my motto now, henceforward 
and forever!

I told you my plans, I think. I had enough 
money saved to keep me - -economically for a 
year or two anti 1 decided to become a Life Insur­
ance Agent. You know l thought a lot of my 
policy, and the insurance business had always 
appealed to me. So I came to this City and have 
just interviewed the President of the Indomitable 

lie's as big a man mentally as their building 
is big physically, and human from head to heel. 
He's the kind, too, that finds out everything easily 
and naturally, and I saw in a very few minutes 
that he had me " sized up." Fortunately, his judg­
ment was favourable, and 1 m to start in to-morrow 
as the proud possessor of a little office of my own 
— out Mile End way—and will work on the commis­
sion basis—which means if I don't write any busi-

That seems fair

of the severe pruning of their policies 
the scheme to place the Order upon 
basis. How severe the pruning is may be gauged 
from the case cited of a member who joined the 
Order 32 years ago. His certificate for $2,000, for 
which he has already paid in cash over $800, is 
reduced to $982, and he must pay $8 a month to 
keep this reduced certificate in force. The case is 
perhaps an extreme one, but undoubtedly the old 
members of the Order, most of whom probably arc 
now uninsurable, are being very badly hit.

This scaling down of the Order’s liabilities fol­
lows legislation with this object passed at the last 
session of the Ontario legislature. Admittedly, 
the ( trder has been insolvent for a number of years. 
Two or three years ago, an attempt was made to 
right matters, but owing to dissensions among the 
members, a compromise was arrived at and the 
efforts made to put matters right failed of their 

Things tiien went from bad to worse and

“ No

own

Life.

object.
finally a scheme was put through providing for 
the scaling-down of certificates by from 20 to 30 
per cent, and a re-arrangement of rates, the effect 
of the action being to reduce the Order’s outstanding 
insurance from about $30,000,000 to $20,000,000 
and to ensure the Order an adequate income for 
the future. The scaling-down of certificates has 
been done individually, with the result that 
26,000 policyholders find that their policies have 
been cut from 25 to 50 per cent, and they are obliged 

enhanced rates to keep even the reduced

ness I don't get any money, 
enough. The President 
1 thought. "You might start in at Mile End," 
he said, "It isn't a Golconda—the folks there arc 

all rich people—mostly small tradesmen 
and the like. However, you speak French (Heaven 

limitations as a linguist, but I said

very candid with me,was

not at

knows my
nothing!) and the district is half French and half

pick up business any-
somc

English. Of course, you 
where in the City-it's open territory—but my 
advice to you is to make yourself felt where you 
live and build up a business among your neighbors, 
I have mentioned Mile End because you will not, 
the first year, make a lot of money no matter where 
you settle, and you'll find if you live where I suggest 
that your expenses will be just as limited as you 
desire to make them.”

So here I am—in a little office near the Railroad 
I start off to select a

can

to pay 
amounts in force.

Unsound fraternal insurance has given its dupes 
hard knocks in Canada during recent years,some

and it is to be hoped that we arc now about at the 
end of the chapter. However, new crops of suckers 
who will fall for the bait of something for nothing 

lways growing up, and probably nothing 
u law prohibiting the starting of fraternal insurance 
schemes with anything less than actuarial rates 
will serve to stop the dangerous nuisance, 
a short time ago did something in this direc­
tion by the passing of legislation requiring these

on a sound footing

saveare a
Station—and to morrow 
!>oarding-housc. 
ture—and I like adventures.

Then, hard work! It’s an adven- 
I'll write you againOntario

in a day or two.
Yours sincerely,

societies to place themselves 
within a specified time. The legislation was lenient 
enough towards the societies, but was better than 
nothing, and might well be followed by other pro­
vinces. It is a crying shame that in any Canadian 
province ignorant or unscrupulous individuals should 
be able to deceive the unwary under the guise of 
fraternal insurance with, inevitably, such pitiable 
results as the A. O. U. W. has produced.

Jim.

(Continued in our next issue).

Investors are watching with increased interest 
the stupendous game of finance which is Ihiiik 
played in the old world, wondering at the marvelous 
strength and impregnability of the gigantic struc­
ture which the Allies' financial advisers have reared 
The task has been so immeasurably great, and the 
performance of it so amazingly skilful and finished, 
that even superlatives fail to express It adequately. 
—Boston Transcript.The Bank of England continues its official rate 

of discount at 6 per cent. x

■i
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FIDELITY
UNDERWRITERS

1FIRE1

OF NEW YORK

Polities Assumed half by the Fidelity-Phenis Fire Insirance Company and half by 

the Continental Insurance Company

Policyholders’ Surplus $29,245,805Combined Assets $49,748,239

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND .
17 ST. JOHN STREET, MONTREAL

JOS. ROWAT, Asst. Manager.W. E. BALDWIN, Manager.

The Northern Assurance Co.A
“Strong as the Strongest",ox

HEAD OFFICE FOB CANADA,
Aseumwlsted Funds 1914, $41,616,000 88 NOTBE DAME STBEET WEST,

MurlTIlfcAL.

ROBERT W. TYRE, Mmnmgmr.
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Bromhbad, Sask. Town practically wiped out 
bv fire starting in Tergunrud's livery barn and 
adjoining crops also damaged. Loss includes hotel, 
Si2,ooo, no insurance; Bromhead Trading Com­
pany, $7,000, with $4,000 insurance; Rogers Lum 
beriCompany, $6,000, insured.

New Liskhard, OnT.—Forest fires in this district 
destroyed buildings and stocks of 20 farmers in 
Hudson township, and a large quantity of timber 
at Diver. Several lives reported lost.

Berlin, Ont.—Large bank barn of U»a Weber 
destroyed with contents including this year s crops, 
18 hogs and farm implements, August 15. Loss 
$3,000, partly covered by insurance. Origin, un-

Simcob, Ont. Barns of Keith Maybee destroyed, 
August 25, with implements and crops. Some insur­
ance. Sixth barn in this district destroyed by 
lightning or unknown cause within few weeks.

LisTowKL, Ont. Adolph’s hardware store, build­
ing owned by 1. W. Scott damaged, August 25. 
Much of contents destroyed. Buildings and con­
tents insured

Radley hotel at . . .
with contents, August 22. Origin, overheated stove­
pipe. Insurance on building and contents, . 2, mo.

Newmarket, Ont.—Glenville grist null, owned 
by F. 11. Robinson destroyed, August 16. Loss 
$6,000 with Si.ooo insurance.

New Hamburg, Ont. Office of G. N. W. Tele­
graph Co. slightly damaged, August 22. origin,
switch burnt out. . „ .. . .... .

Tbkswater, Ont. -Barn of G. Lippert near 
Chepstow destroyed, August 15, with this season .
“Home of F. M. Bogart, Court Street, damaged, 

August 16, in absence of family. Loss
Halifax, N.S. Western Union telegraph Com­

pany’s steamer "Minia" damaged, August 27-.....
Chicoutimi, Que.-Forest tires have done much 

damage between this town and St. Alphonse.
Fleshbrton, t .NT. W. j. Mead's barn destroyed 

with contents, August 22. Loss, $1,500.........
I.ACOLL8, yuB. U. & U Ka'l'vay station de

stroyed, August 27.

CANADIAN FIRE RECORD
5»«claffy compiltj tv Tkt CAronfclr.

NORTHERN ONTARIO FIRES.

Complete returns
several points in Northern Ontario which 
swept by the recent bush fires. '1 he following list 
„f companies interested at Cochrane, Ont., which 
th, recent fires destroyed, has been furnished us: 
Alliance, $4,000; Caledonian, $13,500; British Crown, 
$(,,o(io; Comb Union, $1.200; Employers $8,600; 
General of P., $8,320; Liverpool & London & t.lot'c, 
$27,000; London & Lancashire, $37.980; Norwich 
Vnion, $20,000; Northern, $4,500; Royal, $17,500; 
Sun, $16,850; Union, $33,28o;New York Underwriters, 
8,,,(,75; Glens Falls, $13.300; Niagara, $9,850; 
Globe & Rutgers, $10,850; Home, $500; Providence- 
Washington, $500; Insurance Company of North 
America, $500; Queen, $7,500; Acadia, >2,000; 
Canada National, $6,250; Canadian Fire, $1,000; 
Nova Scotia, $2,500; Western, $10,275; General 
of Paris, $1,750; Total, $285,180.
Fire at Casey Cobalt Silver Mine, Cobalt, Ont.

Bv the fire which occurred on the 21st inst. on 
the premises of the Casey Cobalt Silver Mining 
Company, Cobalt, Ont., the following companies 
are interested:—Commercial Union, $7,5<h.; Pala­
tine $7,000; North America, $5.000; North British 
& Mercantile, $5,000; Britannic Underwriters, 
$5,000; Northern, $5,000; Union, $5,000; Norwich 
Vnion, $5,000; Sun, $5,000; Royal, $3.000; L mon 
of Paris, $2,500; British Dominions, $2,500; British 
Colonial, $2,500; Niagara, $2,500; Springfield, $2,500; 
New York Underwriters, $2,500; Queen, >2,500; 
Caledonian, $2,500; Yorkshire, $2.000; Western, 
$2,000; Hudson Bay, $1,75°; lotal, $78,250. Loss 
about total.

not vet to hand from 
were

are

Fleshcrton Station destroyed

Fire at Crœsus Mine Township of Munro, 
Northern Ontario.

interested in theThe following companies 
fire which occurred in the Crœsus Mine, Northern 
Ontario on the 21st instant: London & Lan­
cashire, $7,500; Sun, $7,500; Union, $7,500; Niagara, 
$5,000; British Crown, $5,"oo; North Empire, 
$5,000; Canada National, $5,000; British Donu 
nions, $5,000; British America, $5.000; lotal, 
$52,500. Total loss.

Fire at Courtenay, B.C.
Bv the fire which destroyed Courtenay, B.C., 

on the 21st ult., the following Companies arc in­
terested:—London & Lancashire, $8,950; Royal, 
$8 450; Stuyvcsant, $7,000; Commercial 1 mon, 
$0,600; Glens Falls, $4,500: New York Underwriters, 
$4,250; Queen, $3,000; Northern, $2,000; London 
Assurance, $1,500; Palatine, $1,000; Nova Scotia, 
$1,500; London Mutual, $75": Total, $49.500. 
Total loss.

Toronto—Slight damage in Marsella Hall at 
Alexandra Industrial School, Hast Toronto. Origin, 
defective electric wire.

Dwelling houses, 1 to 6 Kcele Street, damaged, 
August 29th. Owned by Mr. Langford, Clinton 
Street, who places loss at $9,000. Tenants’ loss 
about $3,000.

Ice-cream factory in rear of 68 Davenport Road, 
occupied by A. L. C. Hopkins, damaged. Loss 
$300 covered by insurance.

Plant of Interurban Electric Light Company, 215 
Mavcty Street, damaged $5,000. Origin, lightning.

are

PERSONAL.
Mr. IL C. Cox, president of the Canada Life, is 

Western trip.on a

Mortimer B. Davis and G. 11. Duggan, 
elected directors of the 

the late Messrs. 1.
Messrs.

of Montreal, have been 
Royal Bank, in succession to 
J. Drummond and Wiley Smith.

• » *

Mr. A. K. Boyle, the newly appointed secretary- 
treasurer of the Winnipeg Board of 1 rade, was, 
prior to his appointment, on the Winnipeg agency 
staff of tin Mutual Life of Canada.

Recent enlistments of those associated with the 
Mutual Life of Canada include Mr. R. ,r- ('ra*lam’ 
agent at Swift Current, Sask., Mr. Ceil H. Kuby 
(Army Service Corps), son of Mr. Charles Ru jy, 
the Mutual Life’s secretary; Mr. Arthur J. Ro<>s, 
son of Mr. Julius Rons, treasurer, who has already 
one son at the Front, and Mr. Grant Harper, 
of the assistant treasurer of the Mutual Lue.

soil
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ASSURANCE COMPANY LIMITED
of LONDON, England

The lirfHl iiaaral ImriMi Ommii I* Ml werlA
(Am Ml SImI December ISIS)

Capital Fully Subscribed .
Capital Paid Up . . .
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds 
Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch I—

Commercial Union Building,
MONTREAL

INSURANCE COMPANY LIMITED
of LONDON, England

(Am Ml SImI December IMIS)

$1,000,000Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net .
Total Income

$14,750,000
1,475.000 $2.500,505

140,220
$2.640,72574,591,540

47.250,000
142.000.000
183,366,690

$4,738,520Funde .........................................

Deposit with Dominion Gov nt $250,567

In addition to the above there it the further 
guarantee of the Commercial Union Atturanct 
Company Limited, nhose Assets exceed 
SI42.000.000 .■ 2 .• .• .• / .*

1.225,467

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

W. 8. JOPLING.
Assistent Msnsfsr

J. M.GREGOR. W. 8. JOPLING.
Assiste»! lieesger

J. McGREGOR,
KCssiftr

COMMENCED BUSINESS I SOI 
RECEIVED DOMINION CHARTER 17th JUNE 190ft

Capital Slack PaM up

ESTABLISHED ISOB
T«M Ftmift lioeeM

Capital Hook Sukscitbeft
$1,000,000.11$100,700,250.00$174,762.70$500,000.00

The Occidental Fire FIRE AND LIFE
North British and MercantileINSURANCE COMPANY

eenlrel of the North British A Mercantile 
Intursneo Company

INSURANCE COMPANY
DIRECTORS

MS ftSQ O. N. HOMCML. Réft
K. L. Peaas. Keq.

Ht Ad Office for the Dominions
fd St. Francois Xavier Street - MONTREAL 

Agents In all the principal Towne In Canada. 
RANDALL DAVIDSON. Manager.

HENRY N. BOYD, Man.e.r, life Deal.

Under the

Wm McMast
Randall Datidmon. PrrmJtmi 

C. A HlCMAMDOoN. I'h« Prrmétni anj Se<rstory

DIRECTORS
W A. T. Hw batman N. T. lIlLLAMT* R Kim a nos

WINNIPEG, MAN.Head Office
Agents Required at Unrepresented Points

. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN ( annda 

United i 
Argon til 
Austria 
Belgium
< 'hue . 
Kngland 
Kranee.
< ivrman 
Hawaii. 
In land 
Italy. . 
Japan 
Norway 
Plulippi 
Russia 
Svutlun' 
South / 
Spain.. 
Sweden 
Switzer 
Nit her I

FOUNDED A.D. 1710

OF ENGLAND.
Head Office:

Threadneedle Street. LONDON, ENGLAND INCoaroXATBD BT ROYAL CHARTRR A D. 17»

S2.241.S75 
22,457,415

CAPITAL PAID UP 
TOTAL CASH ASSETS

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Head Office for Canada, • MONTREAL
W. IfNIIIV, W. I 00LUT, Mal ■—|sn.

Canadian Branch i

IS Wellington Street East, Toronto, Oat.
THE LIEE AGENTS’ MANUAL

Published by The Chronicle, Montreal
LYMAN ROOT.
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220,000 
0,442, '240 
:4,«.'»7.720 

424,074

701,.MW) 
1,078,001

ivi.ooo
2:44,448»

2,000.000
1,0:14,7)01

008,700
402,427

Pur Capita Umw.
1010.10141011. 2.702.402.01 1.M2.2.02.02

4.21
.20.08

1.40
.08.40

1.04.44.04
1.02.40.81 M.'28.21

.00
.00.'28.08 .02.20.41

.09
.72.42

1.004.41
00.801.17

1.02.4000
4.142 40

.20.74
.15

.14.111 421,80412 . I

the National Hoard of Pire Underwriter«.)

Number of Cities lieport- Population. 
, inn Isws- ,
1011. 1012. 1014. 1014. 1010. 1910.

0 0 0 4 240,.144
; 208 400 298 208 444 40,101,200

COMPARATIVE FIRE LOSSES.

( aniula....................
United Statua
Argentina................
Austria.....................
Ik Igium...................

lile.................................
Kngland...........................
Franre...............................
( KTinany..........................
Hawaii..............................
In land.............................
Italy.................................
Japan ...............................
Norway............................
l*hili|ipin« Islands..........
Russia...............................
Scotland...........................
South Africa....................
Sjiain................................
Swislcn...........................
Switzerland....................
Netherlands..................

Chi
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William Arnold, who was a Orman by origin, 
rtner in the firm. Hr. Wendt died

GERMANS AT LLOYD'S.

The following is reproduced from the Manchester

W-U »... Wj»f- Km, WUjttc anS« ÏÏZZHSÏZ-
applied to the court for a dissolution of his partnir- nnot bt. desmhed as British, so we imagine

s?,r5 z STiJm,'Znn'z zs. - »« •"*« - ****••'

ÏÏK.Si "It ^ rTZX, - AO....«e...P.
•The business of the partnership consisted of acting p;re companies operating in the United States 
as representatives in London of underwriters and afc prcparing to take the making and maintenance 
associations of underwriters, chief among whom ()f tllvir p,rv maps under their own control. A com- 
were an association of Paris underwriters, called miUec in charge of the matter has reported m favor 
the Comité des Assureurs Maritimes de Paris, ()( m otl a Card system, it being stated that this 
which more or less combined the functions carried systvtn j,i comparison with the old-style maps 

by the London Institute of Underwriters and the mcans a large saving in floor space and expense, a 
Salvage Association, and associated with which decided gain in home office efficiency and other ad­
ware the Committees of Underwriters in Havre, vantages of convenience, promptness, elasticity and 
Bordeaux, Marseilles and Nantes. The defendant, economy. It is proposed to organise a bureau 
although resident in England for many years, was [()r j|K. purpose, to be financed by the companies.
a German subject, and after- the commencement --------
of war he registered himself as a German subject, COMPARATIVE fire losses.

te'«rTrdb,o«Td.M',,“™ilL „'ith it admittedly not '"’""fol,” id

*-The Meti! in hû ddentL, Sough counsel the whole less responsible for thU 'coition £ 
said the firm wM foun^ed^atout year j860, affairs^ ^^«^^Uon ?.. regard to fire hazards

tfffi The îTh“asiownattnt tLTT&rn Eur^i

and until the outbreak of the present war the firm s under cond.t. ns «here”9|)<)rn caution 
business had consisted in acting as representatives and ha* made,it e^nt th A . rcgulations and 
of German and Austrian firms and other firms of ... regard to fire, druUc municipal reg ^ y
foreign underwriters and marine insurance com- a general dtslrc l“ f^ir. adduction of the fire 
punies in Germany, Austro-Hungary and other important factors tending to a reduction
foreign countries all over the world. The late Mr. loss.
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PLATE GLASS 
AUTOMOBILE

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH 1.

rates 
panie 
Assoc 
transi 
the Î

■ Richmond Street. Ceil. TORONTO

PROVINCE OF QUEBEC BRANCH H$od Offict : TORONTO.
Oyehee, 01 St. Peter Street.Mon tree 1. 1S4 St. Jemee Street.164 SL JimM St.. Cor. St. John St.. MONTREAL

2.

been
tariffTHE YORKSHIRE INSURANCE COMPANY, LIMITED 3-
Unde
tenarESTOD. 1824 YORK, ENGLAND ASSETS EXCEED *21,000,000

fl
FIRE............ .
LIVE STOCK

Bv.it ilMorlptlon ol propertf Innrad. I.ui. Umll*.

The Yorkihlr. I» the HUNT COM PA NT. Itr»n»d br 
MKNT. to transact Uve Stock Insurance in Canada.
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J. E. E. DICKSON 
Caaadiaa Manager

panPublished by The Chronicle. Montreal W. D
I

inst

iny canRom ftSSURAMCE ClMfAlY '^M?A0LrEg mai
and

1 intiPAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

SUBSCRIBED CAPITAL
total rurot . . .
RET SURPLUS . . .

•AGENTS WANTED IN UNREPRESENTED DISTRICTS.

S260.000.0C 
72f.M7.2r 
r 02.041.01

. . 62,000,000
• . 7,401 ^i
. . 1,007,110
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POUNDED I7SS.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, DA.

CAPITAL........................................ |1,000,000.00
SURPLUS TO POLICY HOLDERS . 10.080.043.40

Î0,838,430.21 
176.000,000.00

ROBERT HAMPS0N S SON. LIMITED
GENERAL AGENTS FOB CANADA. MONTREAL

ASSETS
LOSSES PAID EXCEED .

MONTREAL, 
k. C. VALLE. Ii

HEAD OFFICE FOR CANADA
H. H. YORK, I ....*«. (w OM*t> In lab.J. I. CLIMCNT, Q.....I Man.*.,
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adequacy of rates might with some degree of confi­
dence be predicted.

ONTARIO’S INVESTIGATION OF FIRE 
COMPANIES.

Fire Chief’s Views.
Mr. W. A. Howard. Fire Chief of Peterboro' and 

Chairman of the Legislation Board of the Dominion 
Association of Fire Chiefs, read a report of the 
board mentioned, which set forth that legislation 

required to deal with the following among

Mr. Justice Masten, the Commissioner appointed 
bv the Ontario Government to investigate the sub­
ject of fire insurance rates in the Province, began 
his enquiry at the Parliament Buildings, Toronto, 
on Tuesday. The C. F. U. A. and fire insurance 
companies are represented at the Commission by 
Mr. D. L. McCarthy, and evidence « to be given 
by a number of insurance officials. The feature of 
the first day’s proceedings was the reading by Mr.
K. P. Heaton, provincial Fire Marshal, of a report 
he had prepared at the request of the Attorney- 
General. Mr. Heaton’s views are as follows:—

1. That the practical control of fire insurance 
rates within the Province is in the hands of com­
panies. members of the Canadian Fire Underwriters 
Association (known as tariff companies), who 
transact over 80 per cent, of the entire business of
the Province. . .

i. That the business of the tariff companies has 
been one of gradual growth, and that of the non­
tariff companies one of gradual decline.

3. Tht.t the main purpose of the Canadian hire 
Undo writers’ Association was, and is, the main­
tenance of fire insurance rates.

4. That every risk (save as noted), insured in
Ontario by the tariff companies is rated by the 
Association, and below that rate no member of the 
Canadian Fire Underwriters' Association is per­
mitted to insure. „, „ .

5. That the members of the Canadian Fire Under­
writers' Association are rigidly bound to observe all 
of its rates, rules and regulations.

6. That infractions of rates only or regulations 
involve the offenders in penalties which in some 
instances include monetary fines.

7. That in order to insure strict adherence to 
rates, rules and regulations, a detective scheme 
known as a “Stamping System" was organized 
and put in force in certain important districts.

8. That with the unexpressed but obvious object 
of restricting competition the Canadian Fire Under­
writers’ Association prohibits business intercourse 
with non-tariff companies.

9. That with a similar object in view the Associa­
tion has extended its rules to suppress or limit forms, 
clauses and conditions advantageous to the insuring 
public, readily granted in other countries and accept­
able to companies here if allowed to exercise their 
own judgment.

10. That with a similar object in view, the Asso­
ciation has entered into an agreement with the only 
Insurance Map and Plan Publishers in Canada to 
restrict the use of maps and plans to members of 
the Association, thus producing in actual practice 
a complete monopoly in favor of the tariff com­
panies.

11. That the attitude of the Association to the 
insuring public has been arbitrary and autocratic.

12. That in many instances the Association has 
caused to be cancelled policies of insurance for 
many large insurers having Dominion - wide business 
and branches, notwithstanding the willingness of 
individual members to accept the same, and that
the effect of such action on its part has been to a few days in Montreal recently
require large insurers to seek unlicensed insurance. .1 , ,lt. j, ul present visiting important

13. That the Canadian Fire Underwriters Asso- „u. Wwt uml‘ is expected to return to
dation has admittedly failed to make any serious Mt, ,)()Ut thc middle of September, 
effort to obtain reUable statistics upon which the Montreal

was
other matters: , .

To prohibit the accumulation of combustible 
rubbish in and about congested districts of cities
and towns. ....

To create and maintain certain restrictions in 
connection with the erection of all classes of buildings, 
having regard to the prevention of fire.

To place the control of fire departments in cities 
and towns in the hands of an independent local 
Commission, consisting of not more than three
members. . , ___ . .

The levying of a tax by each and every munici­
pality having a population of 5,000 anil upwards 
lor the purpose of equipping and maintaining a 
standard and efficient fire brigade.

The establishment of a fire prevention bureau 
in the Province.

Mr. W. J. Vale, Superintendent of Insurance, 
advocated that the department should be given a 
great deal more control of insurance companies 
than it at present possessed. He considered that 
as companies were licensed and agents licensed, 
all insurance adjusters, whether representing com­
panies or the assured, should be licensed. He was 
also of the view that the companies should be per­
mitted to issue combined accident and fire policies
on automobiles. . .

The Commission adjourned till October 10 when, 
presumably, the insurance companies will by given 
an opportunity to put their side of thc case before 
the Commission and the public.

■

HAMILTON FIRE INSURANCE COMPANY.

Mr. Russell T. Kelley, general manager, 
ton Fire Insurance Company has appointed Mr. U. 
J. Langlois, 10 St. John Street, Montreal, general 
agent of the Company for Montreal City. Mr. 
Langlois is well known in insurance circles in Mont­
real and has a large business connection. He has 
been connected with fire insurance for the past 
jo years and the appointment is no doubt a most
d„U. <« bo.h

Ilamil-

gîois now represents, is controlled, and liability 
under its policies guaranteed by the Liverpool & 
London & Glolie Insurance Company so that the 
security for policyholders is of the very highest.

J

HI

mb. j. c. Mi-bride.
;
1!

Mr. J. C. McBride, Accident Manager, Commer- 
Union Assurance Company, London, England,

Ins arrivalrial
oil
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A Free Course
In “Salesmanship • 1

• W» have thought about the young man who 
be in a business that will give you

no prospecta ahead Would you like to

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

lurent» Burin»»», which offer» permenenl euccee», do»» not fluctuer», 
ion, and has been truly named "The beet paid hard work In the world."

* We teach a man the Ins 
la a professional occupât,

• This la done by a rorreepondence course and personal aeelstance, free of charge
place him In a position and help him to make good.

ourse will he sent to anyone Inter- 
e world to look Into thla. I ClI^X.

All correspondence strictly confidential.I

S
« w ia full eyared

The hret two leaeona of the Company'* correspondence c 
sated. It will pay young men who desire to get on in th<

CANADA LIFE ASSURANCE CO.
HEAD OFFICE. TORONTO

The LONDON MUTUAL FIREThe Imperial Guarantee
AMD ACCIDENT INSURANCE CO., OF CANADA

H*«J Office 1 46 Kin# Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

INSURANCE Cn-HuU fl» COMPANY

Auet,
Surplus to 

Policy.

$784.426J1

404.046.07

Losses Psid
8,000,000.00

PlAlt <11 ASS AMO AUTOMOBILE INSURANCE 
E. WILLANH,

Carmd Af»n»|«r.

PROVINCE OF QUEBEC BRANCH

W, J. CLEARY» Provincial Manager. 
17 ST. JOHN STREET,

FRANK W.COX, 
Swnfsr,.

MONTREAL

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F#« Insurant» tlnct A.D. 1714]

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

CANADA BRANCH, MontrealHEAD OFFICEi WINNIPEG, MEN.

SURPLUS TO POLICYHOLDERS - *1,820,752.00
* Ceeediea C.maenr le.Mtla, lti Peed» la Ceeede

APPLICATIONS FOR AGENCIES INVITED

T. L .VCORRISEY. Xnmn.
NORTH WEST BRANCH. Winnipeg

THOS BRUCE. 3■»»,!

Agencies throughout the Dominion

THE LAST WORD
IN

k' ACCIDENT AND SICKNESS INSURANCE! 1
v>^ rJyV*. ____  .j v

IS

>1 THE DOMINION GRESHAM’S
NEW "GRESHAM MAXIMUM" POLICY

agents wanted everywhere

dpa/iiW.ww In Onto?re eUw'V fe erfJraasW le

L. D. JONES, Superintend.'d of Agent» for Ontario.
TORONTO.1 'I! :t.
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Husband has to pay the premiums, wants policy 
payable to himself. Sister jealous, does not approve 
of either the marriage or the brother in law, and 
refuses to sign off. Husband mad, wife in teurs, 
sister obstinate as a mule another lapse. All 
through ignorance on the part of ^someone, roll 
cannot expect the public to know. The agent ought 
to know, and ought to explain at the beginning. 
The man or the woman who is taking out the policy 
is his client, and is entitled to the benefit of expert 
advice.

keeping business on the books.
This vital problem to life companies was the 

subject of a racy address by Mr. W. May, of Toronto, 
at the Life Underwriters' Hamilton convention. 
Mr May spoke whereof he knew, as for a year he 
was specially connected with this phase of life 
insurance conservation. What he accomplished 
Mr. May modestly indicated .when he mentioned 
that in one month when he was not very busy, 
he succeeded in getting something over 50 per cent. 
„f business renewed which had been lapsed more 
than one year, while in the city of loronto Ins de­
partment succeeded in collecting 05 per cent, of 
second-year premiums and at the same time 111 
considerably reducing policy indebtedness, both 
loans and non forfeiture.

'

How to Solve the Problem.
Touching on methods useful in keeping business 

on the hooks, Mr. May advocated the remuneration 
in some special manner of the agents who show up 
«ell in renewals. As regards the handling of the 
policyholder, Mr. May said, the first thing to be 
done is to make the policyholder feel that he has 
joined some great co-operative concern, not that 
lie has bought something, «ring him over to your 

side of the counter, as it were. We cannot
rash 111 bright

Some Causes of Lapses.
Mr. May was certain that the largest number of 

lapses or surrenders is the result of .some mistake 
at the time of tile sale. Either the agent did not 
know sufficient to explain properly, or he was too 
careless or too lazy to fit his proposition to his 
client, or he did or said something through ignor- 

which bore fruit in later years and resulted in 
policyholder the less. We have nearly all met, 

Mr. May, the policyholder who thought 
he had a 20-year Endowment, with profits, which 
only cost him ?27-9.s a year, lie's not so common 
as he was, but he still crops up occasionally.
I do not believe for one minute that the agent 111 
one case out of ten deliberately misrepresented 
the policy. Nevertheless, it is true that the policy­
holder did not understand what he had bought, 
and it is also true that a moral obligation lay 
the shoulders of the agent to make the policyholder 
understand.

own
give him a button, or an apron, or a 
red or blue to wear, but we can make him feel that

interested in 
When

Ïhe belongs to our crowd, that we are 
him, that he is necessary to our success, 
his application has been obtained and lus examina­
tion made, have the office write him a letter, a real 
letter, thanking him for it, congratulating him 
joining up, telling him the application has gone 
forward to Head Office, and that when it returns 
it will be handed to the agent concerned to deliver. 
Sec to it that the policy is delivered, wherever 
possible, in person, and thoroughly explained. 
Leave nothing indefinite, especially the terms of 
settlement. Complete the transaction in cash il 
you can. If you cannot get the whole premium, 
get as much as you can.

mice
:one 

went on on

Now

1 hi

An Inconstant Lover. Keeping in Touch. • I i§,
After you've got the first premium, said Mr. 

May, don't forget about your man until the second 
one falls due. Keep in touch with him. bend him 
the company's publications as they appear. 1 hat s 
what they are for. Send him a summary of the 
year's results, with a letter explaining them, bend 
him the annual report. Send him some carefully 
selected literature. Write him about three months 
before the second premium falls due, gently remind­
ing him of its due date. Keep in touch until the 
third premium is paid. If you cannot do it your­
self, have your company do it for you, but in any
case never let your policyholder get the idea into case, never y ^ jn him cn(lcd when he

Take another case : An agent meets a young 
of 21 years of age, who takes a policy and makes it 
payable to his girl, naming her in the policy. Very 
nice tiling to do on the part of the young man, and 
the agent aids and abets him in his laudable enter­
prise. Hut young men of 21 don't always marry 
the first girl they walk out with, and this, special 
voting man I’m thinking of had changed his fancy 
and got another girl. Imagine the fix he was in 
when he was told that the original girl would have 
to sign a loan agreement with him when he wanted 
to borrow on his policy. Would she do it? Not 
she! Another lapse due to the agent not explaining, 
or not knowing the possibilities of the situation. 
Take a third: A young grocer, doing real well in 
business, is persuaded to take out a policy. It is 
held out as an inducement that the policy can be 

collateral security for business purposes; 
the agent allows him to make it payable, in 

case of death, to his mother, who lives in Ireland. 
The result is that the collateral security is wanted 
in a hurry some day; the loan papers have to he 
sent to Ireland. The delay upsets the loan, upsets 
the grocer, and finally upsets the policy, all through 

agent only using his head to carry a hat on.
Family Squabbles.

man
1

his head that your 
paid his first premium.

Collecting System. iOutline of a 
First—Secure the loyal co-operation of the agent

on™—Durh^'he*month ^rcc^Sn^<Mc°flue *date of 

the premiums, and just as you send notices to t c 
assureds that their premiums are due, send to the 
agent concerned a list also of all the premiums. 
Third—Notify the agent as each premium is paid, 
and pay him his renewal commission if he has a 
renewal contract. Fourth After 25 of the 30 days 
of grace have expired, send another notice to ti 
assured, at the same time sending a list of unpaid 
premiums to the agent. Fifth On the 29th day 
of grace, drop a little note to second-year Hay- 
holdcrs, reminding then, that their p.d.c,es will risk 
lapse unless premiums be paid. .Sixth At the en 1

.4
'

*3 :
'an

Instances can be multiplied without number. A 
young engineer, for instance, makes his policy pay­
able to a maiden aunt, applies for a loan; aunt 
refuses to sign loan papers, engineer refuses to j.;iv 
further premiums. A young woman makes policy 
payable to her elder sister, and then gets married.

«
• '
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INTENDING ASSURERS
Should read the " THREE MINUTES ” Leaflet

of ibe

PHOENIX ASSURANCE CO., LimHiO,
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

lecergerelea HU.

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
ReliableOld

Assets over
Progressive 

- $2,500,000.00 100 ST.FRANÇOIS-XAVIER STREET, MONTREAL by
The Company often to the Public every advantage whichLosses paid since organization

over
has
age- $39,000,000.00 LIFE ASSURANCE 1
bliteeaducted under the most favourable conditions is capable nf 

affording:
At the BONDS DIVISION for the five year» 

ending 3Ut DECEMBER, 1915
A UNIFORM ADDITION of $75 per 
ft,000 was declared on all classes of 
Full-Bonus Policies, at the rate of fis 
per f 1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. MecD. Peterson.
LU« Sopotinlfedeul. J, B. P.ter.on,

DIRECTORS!
W. D. SHOCK, President 
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m<NORWICH UNION
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ofNew York Underwriters

Agency.
A. & J. H. STODDART registered 

100 William Street, NEW YORK 
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BANKS AND LIFE INSURANCE.,,f the days of grace notify each agent of the prem­
iums unpaid, call each assured by phone, if he has 
one If he has not, send your collector round to 
see him. If you have not a collector, send the agent 
uho would receive the renewal commission. If the 
assured is not in town, immediately write him, of­
fering him perhaps some little concession as to 
time or part payment. Seventh Never cancel a 
policy without giving the agent and the assured due 
notice that you are being reluctantly compelled to 
1I0 so. Never cancel a policy if it is at all possible, 
without seeing the policyholder is personally inter­
viewed by someone connected with the company. 
Eighth— give special attention to policies written 
1,'y agents no longer connected with you. If you 
have a collector, treat him as though he was the 
agent, and make him do the agent’s work.

In spite of it all, some business will not renew, 
hut you need not give up on account of that. Keep 
after them for revivals for at least two months, at 
intervals, then go over your lapses twice a year.

It just happened that two widely different views 
on the relation between life insurance and banking 
institutions came from two points separated by a 
distance of some 1,600 miles. The one view ger­
minated in New England; the other in St. Louis.
1 Inc has proved a failure and the other a huge success.

The first plan provided for putting savings hanks 
in the insurance business. Laws were written on 
the statute books of the State of Massachusetts 
providing for this system several years ago. A 
careful study of the plan has shown that it is not 
practicable. Only four banks have thus far availed 
themselves of the privileges offered by the terms of

institutions whichthe law, and there
arc eligible. ...

Less than a year ago, a bright advertising man, 
employed by the Union lrust Company of St. 
Louis," originated the idea of advertising life insur­
ance in the announcements of the trust company. 
The display advertisements urged the public to 
insure, and, in order to be able to pay premiums, 
start a savings bank account, contributing 
amount weekly, so as to accumulate funds in a 
simple and easy fashion. The value of this principle 
of advertising thrift has had a thorough test. <filler 
hanks quickly caught the principle and have fol­
lowed the example of the St. Louis bank. I here 

than 150 banks throughout the coun­
try advertising life insurance.

There is no doubt that this illustrates the true 
relation between banks, especially savings banks, 
and insurance. The former are the depositories 
for those weekly amounts which are sy easily set 
aside, and when the premium is due the amount is 

hand. Surely the province if the savings bank 
is not to enter the field of life insurance. There is 
no profit in it for them; the reports of the four 
banks which have been experimenting with it for 

show that there is nothing for them to

are some 200

an

AUTOMOBILE INSURANCE.

The great increase in tilt1 frequency of automobile 
accident claims experienced by casualty companies 
is not surprising when it is considered that, accord 
ing to a writer in The Automobile, there are more 
than three million cars in use in the l nited States 
t„-dav and over half a million more in use than on 
January 1 last. The figures are remarkable, even 
in an age in which big figures no longer astonish; 
more remarkable still is that the increase made 
during the first six months of the year in the mini- 
her of cars in use did not fall far short of the total 
increase for the whole of last year. And nearly all 
of the new cars built stayed in the United States;

less than nine per cent. 
•• When is this increase in

are now more

< si

the number exported 
One naturally inquires:
the output going to stop?" and the question is 
of interest to fire and casualty underwriters alike. 
With automobile companies planning still further 
to increase their output, new companies being or­
ganized to manufacture new makes of car, and the 
continued drop in the price of the cheapest 
the market, a steadily increasing output seems 
assured for the balance of the year, perhaps for 
next. With another half million cars on the road 
and another half million inexperienced persons 
driving them, the number of automobile accidents 
is not likely to show any falling off. So the outlook 
for accident underwriters from this point of view 
is not very promising observes the Boston Standard. 
Nor will the outlook be promising for fire under- 

wheli the present period of abnormal 
to a close, and the demand 

falls off enormously while second- 
Under such con-

was
some years 
gain by such operations. ....

No doubt, however, the banks which have con­
fined themselves to their own field of operations 
have, by teaching genuine, systematic thrift, gained 
much thereby. A comparison of balance sheets 
after a reasonable period would show interesting 
results.—K. V. Spectator.

one

car on

THE PROCRASTINATORS FATE.

The Equitable of New York reports that one its 
representatives endeavored to get his prospect to 
sign an application for sud hv examined the
next day, which was Saturday, but the latter pro­
crastinated, saying he would give the matter con­
sideration over Sunday and made an appointment 
for the agent to call upon hint on Monday, mi 
Monday morning the agent read in the newspaper of 

fatal motorcycle accidents which had occurred
the prospect he

writers 
pr< >spcrity 
f< >r new cars
hand cars flood the market.
dirions fire underwriters will have to reckon 
with the moral hazard of their automobile 
business more closely. It certainly dins not appear 
possible that the present increase in the output of 

be much longer maintained.

comes

two
Sunday, and the first 
to have called on that day.

case wasOil
was

Mr. Aird, general manager of the Canadian 
Bank of Commerce, states that the British Chan­
cellor ot the Exchequer shows an intimate knowledge 
of Canadian affairs, and was particularly interested 
at a recent interview in the late news of the Canadian 
crops The British harvest will be good, and the 
Chancellor was hopeful that the Canadian surplus 
would go far towards filling Britain's requirements.

automobiles can

beginning to feel theEven life companies 
effects of automobile accidents. A young company 
in the Western States reports 44 death claims in 
the last five years, 34 per cent, of these being violent 
deaths -almost all automobile accidents.
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TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurerca.
11,340,000

STANDS FIRST 

in ike llkerelky el Be Fet­
ter Cenkeels. In llnnnelel 
•tr.nglk. sue In Ike lew 
elky el *» leu letWemene

Moat Liberal Policies Issued

Offices: MONTREAL, TORONTO 
CHARLES W. I. WOODLAND,

Oenacal Wansger for Canada and Wewfeundland
JOHN JENKINS. Fire Meneger.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board of Director» :
J, a. ZV. UOUUALL, Lite-President 

j %mi a McGregor,
T. H. HUDSON, J. WM. McKENZIE, Joint Managers.

H. H. E WING, President
HON. N. CURRY, T. H. HUOHON,

N
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to determine for themselves which method is best. 
As we have stated, and as we most earnestly believe, 
solid and honest private stock insurance companies 
are the most efficient, have proved themselves the 
readiest in paving the compensation when accidents 
have occurred, lhis is the Alpha and Omega of 
the matter to the wage workers. The wage worker 
wants his compensation right away; he needs it, 
and the fact is that private companies are quicker 
in this direction than is the State.

This difference is entirely because of the mono­
polistic privilege granted the State. 1 here can be 
no dispute on this point, and it is because of this 
fact that we urge that the law permit private com­
panies the same conditions as arc granted the State, 
let them both be placed on equality in every respect 
so far as the provisions of the law are concerned. 
Then and only tlfcn will the wage workers and the 
employers have a fair and honest chance to choose 
for themselves as to which is the better system to 
patronize. This does not urge any objection to 
State insurance funds, although it is an open ques­
tion whether the State as such should engage even 
in that form of competition; it only means that if 
irivatc enterprise can provide better service than 
he State it should be encouraged and the 

will be the gainers.—Labour H orld.

LABOR OPPOSES STATE COMPENSA­
TION INSURANCE.

We cannot avoid the conviction that every wage 
worker who can understand anything will easily 
see that it is to his advantage that there be no 
State monopoly in the casualty insurance business. 
We arc not pleading the cause of any particular 
(action or element of the community in our preach 
ments against a State monopoly of casualty 
ance; we arc simply pursuing a policy that the 
■ Labor World" has followed for a quarter of a 
century. It is a true policy, and is directly and 
earnestly in the direction of the welfare of the 
wage worker. Organized labor is of this opinion and 
we have the authority of a direct representative 
for this conclusion. During the investigation in 
Kentucky, Mr. Frederick W. Mansfield, counsel 
for the American Federation of I.alx>r, testified 
and said; "During the lifetime of the commission 
which was appointed by the governor of Massa 
chusetts to study the subject and during the hearing 
which led up to the enactment of our present law,
1 expressed myself as favorable to a system which 
would include a competitive method of insurance 
under the act. I am at the present time counsel 
for the American Federation of Labor and in that 
connection come in touch very closely with the 
laboring men generally, and have means of knowing 
their views. 1 am satisfied that the act has proved 
a benefit to working men. From my acquaintance 
with the entire subject, I am satisfied that the 
present system of competitive insurance in which 
liability companies are permitted to engage is the 
best possible insurance * * * and 1 am very strongly 
of the opinion that anything in the nature of State 
insurance is opposed to the interests of organized 
labor and against the better interests of the working 
classes generally.”

Now, there could not be a more emphatic nor 
representative declaration against the exclusion of 
private insurance companies from the casualty 
insurance business of the State because of a State 
monopoly than the foregoing. It is a pronounce­
ment, not from a pandering politician, nor from an 
economist, nor from an employer, nor from a gen­
eral agitator who preaches nostrums, but it is 
from a learned man appointed to plead the cause of 
the wage worker. There is no false ring about his 
announcement, nor can there be any hypm'risy 
about his definite and strong opposition to State 
monopoly of any portion of the insurance business.

We arc firmly of the opinion that if this important 
question had been generally discussed, and clearly 
understood by the masses of the State of Ohio, 
the present law relating to workmen's compensa­
tion in its bearing on casualty insurance companies 
would never have been passed in that State. 1 he 
definite statement of Mr. Mansfield gexs to prove 
this conclusively.

Wage workers should at once begin to discuss 
and think about this question for themselves. The 
general principle of compensation has advanced to 
a stage whereat the wage workers need not concern 
themselves much about this or that form of com­
pensation; or from what particular source that 
compensation has to issue. The law decrees it to 
them. The ready and efficient manner in which the 
compensation will lx paid is the vital element in 
the question for the wage workers now. lhis is 
really the vital essential of the entire problem. 
This being so, it will be easy for the wage workers

insur is

"

masses

MISLEADING RATIOS.

There are very few ratios published pertaining 
to the Life Insurance business, that on their face 
tell "the truth, the whole truth and nothing but 
the truth." This is mainly for the reason that 
there is such variety in the business of the different 
companies as to kinds and amounts, and such dis­
parity in age and like conditions, ft hat is the 
sense of comparing the death claims to mean insur­
ance of a five-year old company with those of a 
company ten times as old; or the expense rate 
to premium income of two companies of the same 

when one is writing a much larger proportionage
of new business than the other?

The insurance expert can easily size up the value 
of a table of ratios, but not so the layman with 
whom they are being used by unscrupulous agents. 
The majority of ratios that are being published 
and furnished to fieldmcn are unfair and perni­
cious in their influence and should be prohibited.

It would be a good thing for all concerned if 
those who have forbidden the companies to put 
out dividend estimates would get after the publishers 
of these misleading ratios. We are glad to know 
that some companies consistently refuse to put out 
this kind of ammunition. Would that all who are 
serving the business might take the same stand.— 
Northern Life.

i

MANITOBA'S WORKMEN'S COMPENSATION.

Mr. C. J. Rothwell, a Winnipeg lawyer, has been 
chosen by the Government of the Province of 
Manitoba as Commissioner to administer the new 
provincial Workmen's Compensation Act. While 
under the new scheme, workmen's compensation 
is Government administered, and rates are subject 
to Government approval, employers cover their 
risks in insurance companies and the Manitoba 
scheme is therefore considerably fairer to all con­
cerned than the State monopoly experiment in 
Ontario. The new scheme in Manitoba will come 
into force in a few months, when the machinery of 
administration has been got into shape.

• sr

i



Montmal, September i, 1916THE CHRONICLE.948 No. 33 Monti

PRUDENTIAL DAY
THE NATIONAL PAY-DAY cu"THE OLDEST SCOTTISH FIRE OFFICE"

It t 
person 
the gt 
parts, 
elemei 
has hi 
explar 
primii 
in mu 
been ' 
the gr 
parts, 
elemei 
while 
the ni 

Tin 
iniliva 
luces* 
death 
adiliti 
claim: 
pent* 
insiir; 
way. 
such 
one, £ 
reniai 
assess 
this 
elemt 
there 
have 
nnnei 
a pu 
they 
eharp 
the r 
are il 
in ex 
regul

means a check for the family 
on the first of every week or 
month, through a Prudential 
Weekly or Monthly Income 
Policy.

THE CALEDONIAN•fCjlwF7>.

mm
trem-.ia

W j

INSURANCE CO. OF EDINBURGH.

Head Office for Canada,
DOMINION EXPRES» BUILDING

Montreal

Prudentiel agents are finding 
theee among the most interesting 
propositions In Lifo Insurance.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Heme Off.:e. NEWARK. N J

JOHN O. SOUTHWIC*.
Ceeedfee X*na,trFORREST F DRYDEN, Free,den.

Incorporated under the lews of the State of New Jersey

RAILWAY PASSENGERS
ASSURANCE COMPANY% X

hr OF LONDON, ENGLAND

All kinds oj Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

o
> o

m
<

2
*

*
O.

^i£P«NMtVÎiî< TORONTO, ONTARIOMEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

r. H. RUSSELL. Cmerof Manager-

Oldest Accident 
Office

MONTREAL RRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

First in REAL SECURITY to Policy Holders

THE NATIONAL LIFE ÏT
cnnfi 
divis 
is in 
expe 
tain 
of m 
quell 
also 
polie 
dent 
ineo 
arisi 
deal 
it ci

ASSURANCE : COMPANY : OF : CANADA
NO INTEREST OR PRINCIPAL OVERDUE ON ANY OF ITS INVESTED 
FUNDS. 1 1 I A CONTINUOUS RECORD OF EIGHTEEN YEARS.

Liberal Contracta for Capable Agenta
ALBERT J. RALSTON, First Vles-FresWnt sad Hiaagleg Diraster.Fee Terms apply te Head Office 

U Toronto Street, Toronto, Ontario

FIRE INSURANCE 
COMPANY

theBRITISH COLONIAL of t 
carri 
cons 
prer 
iiala 
plaii 
as t

2 PLACE D'ARMES, MONTREAL

toAgents Wanted in Unrepresented Districts the
is fi

II
the

...
" -Z 

■

■
»m

am
—

i,"
1- J

IM
M

Ri
SM

-

5»



No. 33. 949THE CHRONICLEMontreal, September 1, 1916

expense, but of two only, 
>, and that the net premium 

There is but one
mortality, reserveCLEARING AWAT SOME MISCONCEPTIONS.

It has been customary in the past for certain 1 
persons writing on insurance matters to state that | 
the gross premium is composed of three separate 
parts, namely—the reserve element, the mortality 
element and the expense clement. This statement 
has been made for the purpose of simplifying the 
explanation of the nature of the life insurance 
premium. It is, however, incorrect, and has resulted 
in much confusion. Tables of figures have at times 

published purporting to show the division of 
ages into these three 

1 reserve

is all for mortality purposes, 
insurance fund from which all claims are paid. 1 Ins 
fund is created solely from, and includes the entire 
amount of the net premium receipts together with 
interest at the assumed rate. The balance of this 
fund at any time is the Reserve, or the sum set aside 
for the future payment of claims. 1 he balance is 
increased vearlv by the addition of premiums and 
interest and is drawn on for the payment of claims. 
It is therefore quite clear that there is absolutely 
no difference between the mortality element ami 
reserve element or between mortality fund and 
reserve fund, except the difference between money 
already spent and money to be spent. Aorthern 
Life.

been
the gross premium at
parts. The so-called mortality element and 
element are together equal to the net premium, 
while the expense element is equal to the loading on 
the net premium.

These statements on the surface would seem to 
indicate that the mortality element is the amount 
necessary to provide for the payment of all probable 
death claims and that the reserve element is an 
addition for emergencies such us excessive death 

It is somewhat natural, therefore, that 
persons with no knowledge of the technical side of 
insurance should interpret the statements in this 

Furthermore, it is usually understood by 
that the division indicated is a fixed

various

safe construction in public buildings.
The average destruction by fire of twelve school- 

houses and two colleges every week, and the fre­
quency of destructive fires in churches, theatres 
and department stores, are combining to turn the 
attention of parents and public officials to the need 

and the installation of lire

claims.

of fireproof 
protection 
children 
every possible 
is imperiled.

The demand for safer and better fire protection 
in all buildings of a public character is becoming a 
slogan of the people, which must eventually result 
in the erection of buildings not made to burn, but 
so constructed as to be in accordance with the re­
quirements of advanced insurance engineering. 
Constant inspections and regular lire drills, in 
addition to safe construction, must be made an 
imperative duty for all those to whose care is com­
mitted the safety of property and preservation of 
human life.

structures
. equipment in all buildings in which 
and adults congregate and to safeguard 

hazard of fire in which human life

way
such persons ...
one. and that for any insurance the relative amounts 
remain the same for all future premiums. Main- 
assessment companies have based their rates upon 
this latter assumption by adopting the mortality 
element as a sufficient net premium and adding 
thereto a small percentage for emergencies. 1 hey 
have ignored «the so-called reserve element as an 
unnecessary investment feature with no bearing on 
a purely insurance business. At the same tune 
they have made the astounding claim that their 
charges provide more money for future deaths than 
the rates of old line companies, because their rates 
are intended wholly for mortality purposes, and arc 
in excess of the so-called mortality elements in the 
regular life companies’ premiums.

row FIELDS FOR INSURANCE !Errors the Result op Confusion.
These errors are largely the direct result of the 

confusion which has been caused by the imaginary 
division of the premium into its elements. I here 
is in reality no such division, except as an actuarial 
expedient "intended to simplify the solution of cer­
tain actuarial problems. IX e all know that the rate 
of mortality increases with the age, and that conse­
quently the cost of a year's insurance must increase 
also with the age. In the case of a group of life 
policies issued at constant premium rates, it is evi­
dent that in the early years the actual premium 
income is more than sufficient to meet the claims 
arising, while in later vears it is insufficient. \\ hen 
dealing with a single policy, actuaries have fount 
it convenient to charge to mortality that part ol 
the net premium which is its proportionate share 
of the year's death claims, while the balance is 
carried to the reserve account. Hence we may 
conveniently consider one part of the year s net 
premium as the “mortality element and tIm­
balance as the "reserve element." It is perfectly 
plain, however, that this division is in no way fixed 
as the relative amounts of the parts vary from year 
to year. Any deductions therefore founded on 
the assumption that the so-called mortality element 
is fixed must be entirely erroneous.

It may then be stated plainly and forcibly that 
the gross premium is not composed of three elements,

Several days' delay occurred in the placing of 
the $100,000,000 French loan because banker 
Vanderlip was suffering from a broken toe and 
could not attend to it (the loan). This shows a 
scope for extending special lines of insurance. 
Cornet virtuosi insure their teeth, pianists and other 
musicians insure their fingers, ball players insure

otherhands, arms and legs, and there arc many 
lilies of insurance in professions and occupations

special aptitudes, 
his toes is new.

in which large salaries depend 
But the idea of a banker insuring 
Mr. Vanderlip jumped into his swimming pool 
and broke his toe. Physicians said it would be 
necessary for him to rest it several days. 1 here- 
fore the placing of the great loan was held up, and 
the result has been a loss of interest estimated at 
about $16,000 a day. The great banker may take 
consolation from the fact that the nature of his 
injuries saves him from an operation for appendi­
citis. This is a danger to which all men of large 

continually exposed.—7 or onto (ilobe.

on

resources are

The decision of the Ford people to change the 
style of their cars and lower the price introduces a 
material moral hazard in the case of old-fashioned 
Ford cars, according to the opinions expressed by 
automobile underwriters.
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Thv man < f 50 has to slow up a little. 
He can't vat and work and hustle with 
the same disregard of health as 11c did 
z<i years ago; so he turns to Abbky's
Effervescent Salt.

Abbey's Effervescent Salt helps na­
ture prevents constipation, bilious­
ness. indigestion, uric acid poisoning— 
regulates the eliminating organs and 
keeps the whole system in u normal, 
healthy condition.
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the knights of dishonor.RETAINING INDUSTRIAL AGENTS.
F The results of an investigation into the circum­
stances of the "finaled accounts'' of its industrial 
agents have been published in pamphlet form by 
the Metropolitan Life. It is pointed out that since 
the commencement of industrial life insurance in 
England, more than half a century ago, the problem 
of retention of agents has been a chief feature of 
managerial study and experiment. In the United 
States, no appreciable progress was made in its 
solution until ten years ago. Since then, advance 
has been made, which seems to point to adminis­
trative methods by which waste from this source 
may be minimised. But in the last analysis, the 
judgment and skill of the district superintendent 
in the training of agency candidates is the con­
trolling factor looking to full success.

A series of charts are given, showing the experience 
of "finaled accounts" in recent years, and an 
analysis of these accounts by the nationality, 
race! marital condition, etc, of the agents con­
cerned. One conclusion which may be drawn from 
this analysis is that those are the most successful 
industrial agents who are closest in viewpoint to 
the working-class patrons of this system of insur­
ance and are accordingly most sympathetic with 
their interests and ideas. The report remarks:

We find that skilled mechanics make better 
agents than office clerks. For two reasons there has 
always been an inclination to favor a candidate 
whose previous occupation gave promise of clerical 
efficiency ; first, on the assumption that clerical work 
requires a higher degree of intelligence; and, second, 
that a candidate with clerical experience requires 
less instruction and oversight in clerical duties. 
.So, as a class, clerks have been subjected to less 
searching scrutiny than mechanics, and have been 
more readily accepted, with the result that more 
poor ones than good ones have been appointed, and 
more finals have resulted. The opposite has been 
the case with mechanics, and with the better results 
as shown.

"Like examples might be added, but without fur 
llicr avail as evidence tending to the conclusion. 
This seems certain: That in the securing and sifting 
of candidates for agencies in industrial insurance the 
most favorable results are achieved when the atti­
tude of the selecting authority and the scheme of 
selection operate in favor of the company; when the 
measuring rod as applied to the candidate s qualifi­
cations is laid on carefully, inflexibly; when refer- 

painstakingly investigated; when all l 
qualifications are carefully considered, with the 
applicant's personality in the balance; when personal 
influence is excluded, and when sympathy with the 
applicant's desire for employment is disregarded, 
in -In,rt. where cool-headed business selection alone 
determines the issue ; then, and only in such

losses through finaled accounts be kept within

of the members of theThe experiences of one 
Knights and Ladies of Honor, started an investiga­
tion of the noble Order, and it was found to be in­
solvent. The member referred to, a man eighty 
years old, had been paving assessments for nearly 
forty years. He started at $1.80 per month for a 
$.,000 certificate. In May, 1916. he was called on 
to pay $18.40, which is $220.80 a year. I he old 
man could not pay the May assessment of $18.40. 
Not counting interest, he had already paid in torty 
years for a $1,000 certificate, which is worthless, 

less than $1,338.80! He has no equity in the 
noble Order now, and will lose every cent he has 
paid in four decades!—Insurance Index.
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OPPORTUNITIES

:flIn Life Insurance are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD. *
ru.a. iM.oee.we

MONTREALGRESHAM BUILDING 1

FOUNDED A.D. 1110

THE PHENIX FIRE IISURRICE COMPANY 
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, |S,7S4,S37

THOMAS K DOBBIN. Mantgtr ft Canada. 
EDMUND FOSTER. SupttinlefJtnl •/ Aitntlu. #

BUILDING, ST.JOHN ST., MONTREAL 
Applications lor Agencies Invited

LEWIS

ATHE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTK’E i* hereby given that n Dividend 
(,f Two Dollar* l”-r Share <m the Capital 
Stock of thi, institution lute lieen declared 
end will lie payable at it* Head Office, in tlii* 
City, on and after Monday, the 2nd of 
October next, to Shareholder- of record at the 
close of business on the loth of Scptemlier next.

By order of the Hoard,
A. P. LKSPKRANUE, Manager.
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______________ THE —
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
has several vacancies In Quebec and Ontario including the po.ition as In.pector for Ea.t.rn Ontario. 

LIVE WIRES" write to Head Office, Toronto or to
It;180 ST. JAMES STREET, MONTREALW. J. BROWN, “Provincial Manager,
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large part of their time to arranging for and address- 
With reference to the recent ill advised action of ing meetings, writing letters and traveling from dis 

some of the representatives of the Prudential of trict to district to incite others to do likewise. 
Newark in "striking." Mr. Edward Cray, vice- Those who had been thus active in seeking to un- 
president has sent the following interesting letter settle the confidence of the policyholders and to 
to the Company's superintendents, indicating that create dissatisfaction among the field staff were 
neither the interests of the Company or those of dismissed. A number of agents in the districts 
its in»licvholders have been unduly prejudiced by affected laid down their books, confident, from what 
this foolish action they had been told by the agitators, that the com

We have received from agents in some parts of pany would thereupon reinstate those who had been 
tile field letters and anonymous communications discontinued. I here were others who, intimidated 
tli it were sent to them by former employees of the by threats of bodily harm, gave but partial atten- 
companv. who obtained the names from the lists lion to their duties. These disaffections were 
in The Weekly Record. We feel that our field confined to a few districts in New York City and 
staff at large should know the facts. its vicinity, and existed, to a small extent, in Phila-

\ few agitators, influenced by personal motives, delphia and one other district in eastern I ennsyl- 
recently began systematically to defame the com vania. Those who were dismissed from the service, 
panv jts methods, apparently in the hope of those who in misguided sympathy refused to work 
uiisettling the confidence of the" policyholders in and voluntarily terminated their services, and those 
their company and in the value of their policies, who were coerced by threats of violence, represent 
The same individuals then demanded a conference in the aggregate a very small percentage of the 
and threatened a nation wide strike if this were not agency force in the sections affected.

Policyholders' interests have been amply pro­
tected. Capable, energetic men are being intro­
duce on the debits, and affairs are rapidly assuming 
normal conditions.

THE PRUDENTIAL •• STRIKE '
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the number of active agitators to about sixty. 
These agents neglected their duties and devoted a

take
his

T
insu
and
evet
pur-
the
notl 
post 
to ISAVE s
hav 
that 
till 1: 
advYOUR

MONEY
sho 
a v
liasFOR THE
mo
run
<!<»Dominion War Loan tin
des
kciTO BE ISSUED IN SEPTEMBER. is
wii
chi
far
ket

By purchasing a bond you will help 
to WIN THE WAR and obtain for 
yourself an investment of the highest 
class yielding a most attractive rate 
of interest.

tli.
or

to
mi
set
he
an
eh

DEPARTMENT OF FINANCE
OTTAWA.

CU
K”
tli
an
lb
ho

w
 '—

i

.

iem
w

m
m

B5
C

m
a.

, 
...

...
...

..I
. . -

iS
m

 ' 
----

--
ai

“ t
83

S



1

II
II

I

n

!*■

No. 33. 953THE CHRONICLEMontreal, September i, 1916.

1AK ENGLISH VIEW OF THE WESTERN

Incorporated in Canada in 1831, the Western 
Assurance Company has won for itself a Rood name 
on both sides of the Atlantic. Operating in the 
fire and marine departments, it has, during the long 
period in which it has been before the public, ex­
perienced its share of the fluctuations of fickle for­
tune to which those branches of the business are 
peculiarly liable; but these ups and downs have 
helped to establish and confirm a reputation for 
straightforward and honourable dealing that has 
stood it in good stead and tends to continual en­
hancement. Disclosed in the sixty-fifth annual 
accounts is a net premium income of well over three- 
quarters of a million sterling (£793.33'). cnt,U,"« 
it to rank as an undertaking of considerable im 
r irtance ; and the accompanying results, notwith­
standing the dislocation of trade throughout the 

A policyholder was sleeping "peacefully with his whole of ttm months^coveuM^are sucras

infant child beside him. Child becami ri 1. , “.j with which its business is conducted,
™ - -• -

..ill, =. drunken man. The man on the bike was Magazine._____________
hospital. The drunken man went ATTENTION TO ACCUMULATED RUBBISH

hazards attending the writing of accident c should be taken to clean up yards and burn 
insurance are manifold and increasingly peculiar, ulatefj rubbish away from buildings and fences
and the danger element continually encompasses firv might bc started. Fires should not be
werv person, yet many a would-be philosopher ^ ^ ou ,iavs of high winds. Gather the trash in 
pursues the even tenor of his way fondly hugging Qn a barv space and burn when some grown
the delusion of “No danger. He insiste there is j V ^ can watch that no child plays with the 
nothing about his avocation or daily life that ex- jjurni brands, and that the fire is completely 
poses him to danger and that no accident is likely uenrhvd before leaving it. Often coals will revive 
to happen to him. . a ». after being apparently dead. It is impossi 1 e *

Statistics show that the majority of accidents ^ ^ careful in these particulars and many times 
have no relation to occupation or daily routine, ()isasUous fires will be averted by timely precau-
that the largest proportion of accidents occur to ^ n may be the means of saving lives as well
those who could with the most apparent plausibility ^ valuablt. property. In this connection more
advance the "No danger” excuse. particularly is "an ounce of prevention worth a

pound of cure." A little precaution and care in 
{he cleaning up and burning of rubbish is timely.

burdenf off somebody’s The great majority of fires are avoidable an<
hotel burns down,” says the result of carelessness. Remember,

community generally and the policy holders who 
for fire losses.

A FEW UNUSUAL ACCIDENTS.
A physician, receiving Un grateful embrace o^a 

little girl he was successfully treating for spinal 
meningitis, who had impulsively thrown her arms 
■mound his neck, was slightly scratched by her finger 

blood poisoning followed and death ensurid.
driving her automobile when a

11C„ ............. the windshield and her face
ing her to let go of the steering wheel, and the 

head on into a tree, wrecking the front of 
and seriously injuring the driver.

, summer's bird's nest blocked a chimney 
flue, and, when a gas stove in a couple's bedroom was 
lit, the fumes were forced back and they were both

‘ 'initiation night at a lodge—flash light was use<L 
One of the initiators was badly burned it 
weeks before he attended a lodge again.
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A SOLILOQUY ON COUNTRY HOTELS.

"It is always a great
a'wide awake 'sptcVaT agent. "The proprietor then I 
has a chance in life. A small town hotel is a civic 
necessity. Somebody is always kind enough to 
run one in every small town. If it does not burn , 
down, he runs it for life. The carpets keep getting 
thinner and the wall paper eventually is of ancient 
design; improvements are rare. All the hote- 
keeper gets out of it is the pure satisfaction that he 
is serving the public and the town, and his good 
wife wears herself out by polishing coal-oil lamp 
chimneys, and working in a hot kitchen. I hi 
family gets a place to live in, and the hotelkeeper 
keeps up the hope that he may some day sel out, or 
that the town will strike oil or get a trolley line 
or a canning factory and have a boom.

" A horde of parasites gradually attach themselye- 
to every country hotel and help eat it into banks- velop into a „r<)|),.rlv
riintcv ’ There is the fat boy who mops out, a and companies, particular!) it pr >1 >
scrawny girl who makes beds, and three or four fat by the representatives of companies 
lieli.s 111 the kitchen, and one kind of attaché and li is pointed out that the explosion_ c,,'ir * l(>
another Through the winter months a lot of town the companies arc affording is a> |, ,z ird
I liecker 1)1 avers out coal in the stove, just as if the so-called ‘ spy-hazard, as tin it *
coal costs nothing. There are usually about four js specifically excluded in the ‘‘‘jVv Vmlerwriti r. 
cmsis 1 dav at <1 2S apiece, who sign up and stick plosion insurance, says the Weekly _ . j
the'pen into ?he usual potato pen-holder, and with 1 minimum rate of 20 cents -s now being charge.l
an overhead expense half in proportionate size to under usual circumstances, whili rati P

hotel loses money. Think it over." ammunition is done on the premises.

pay

GROWTH OT EXPLOSION INSURANCE.

It is pointed out by the Weekly Underwriter 
J writing of insurance against explosions 
than boiler and fly-wheel, has become an nn- 

factor in underwriting within the last two 
at first regarded

that the 
other
portant . .
vears While the proposition 
as transitory on account of its primary connection 
with ammunition manufacture, the idea of explosion 
insurance seems to be taking the interest of insurance 
buyers in many channels which have no connection 
whatever with war or any of its influences l or 
that reason it may reasonably be expected to di- 

factor of revenue for agents 
fostered 

in the field, 
which

was

!



Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

l.schlne i
From Poet Office—10 mln.MrYloeB.40e.nl. toB.oo a.m. ! 20 '• 1.00 n 4 p.m. 10
Prom lachlne—

10 rain, tervioe 4 p.m. to 7.10 p.
““ •' ' 7.10p.m.lolt.00mid.

to njln. MrylocB.JOe.ro. to B Me.ro. |I0 min. Mrylee4^prn.tol.00 j.nr ^ 
8 M 15 4 “in. ” EitralMtcarat is.bua.iu*

Sault ata Recollet and St. Vincent de Pauli 
From Ht. !>enie to 9t. Vincent do Paul- 

10 min «»rvlc« 5.20 *10.108.00 m 
20 •• •• * 00 •• 4.30 ro

•• 4.30 “ 0 40 m
•• 6 40 '* 8.00 pro

From Ht. Vincent do Paul to Ht. I>enle—
10 min. eervtce B 60 am to 8 20 e.m 30 min. aorvlco 8.30 pro. to

4 50 pm fromn||ti0dereooto8t Denle 
7.10 p ro 13.20 a m.
8 30 p m Car from 8t. Vincent to 8t. Denle 

1.10 e.m.

30min. eonrtce8.00 p.m to 11.30 p.m 
o Henderson only 12.00 mid.

at 13.40 am.10 •• 
20 ••

8.1020 **
4.60 p.m. 
7.10 *•

10 -
30 •*

Cartiervillei
From Snowdon Junction
From CartlervlUe -

r.n^"!;ÎSï:.£œ.
6.40 e.m. to 0.00 p.m. 
0.00 p.m to 12 20 e.m .

SO ••
40 ■'

Mountain i
From Perk Avenue end Mount Royal A ve­

to rain. Mr vire from 6.40 e.m. to 11.20 e.m. 
From Victoria Avenue-

20 min. service from A 50 a m. to 12.30 a m.
From Victoria Avenue to Hnowdon.—

10 minutes Mr vice B.M era. to 1.30 p i
Bout do rile i

From IamIIi' and Noire Dame—
no min nrdn from 6 00 a ca to 11.00 midnight.

T«traultTill* i
From Lasalle and Notre Dame -

1A min mrrtoe A 00 a m to 9 00 a m ill min. terrien I SOp m to? 00 p.m. 
10 min tarries 9 00 a m to 1 Sop m ISO min. wrrfc» 7.00 p m to 12 mid.
Point* an* Trembles via Notre Dante i

emra 
to *00 

to II 20
Frost Noire Dame and 1st Are i 

IS min mrvlee from S II
Eitra laat ear fnr.BlTd Bernard at 1.20 a.m.

pm.*0 "

rendered policies were $9,287,890, while $7,100,56$ 
represents the savings from expense loadings, and 
there was a loss from annuities and other sources ,
amounting to $2,105,341. The total insurance 
savings of the year were $134,333,866, from which 
is to be deducted $13,103,009, chargeable to losses 

investments and non-admitted assets, leaving 
$121,230,857 as the apparent surplus earnings of 
the year. This was distributed as follows : $101,• 
434,405 as dividends, or apportionments to policy- 
holders; $7,879,160 as additions to special funds; 
$2,299,861 to stockholders, and $9,617,431 was 
added to the unassigned funds or divisible surplus, 
which item does not include capital stock.

A RAILROAD MAN'S RECOMMENDATION.

Frederick N. Finney, a prominent railroad man 
of Milwaukee, died recently in California, leaving 
an estate of about half a million dollars. In his 
will lie caused to be inserted this striking clause:

" I recommend that each of my children on com­
ing into the receipt of income from my estate place 
a sufficient amount in life insurance, to make proper 
provision for their loved ones.

“If their affection and regard for their children is 
of such a character as to induce them to he, in a 
measure, economical so as to accomplish the acquir­
ing of such insurance, I believe it will tie toward the 
improvement and betterment of their own lives.”

Thus wise men everywhere are proclaiming their 
high appreciation of life insurance and, at the same 
time, helping to smooth the path of the canvasser 
for applications by setting splendid examples to 
those uninsured or not sOfficiently protected.

1 HI

LITE COMPANIES' GAIN AND LOSS.

The New York Spectator publishes its elaborate 
annual gain and loss statistics of American life 
companies. It appears that on the whole 19 j .5 
was favorable for the companies financially in 
nearly every particular. In the case of ordinary 
life companies, the percentage of insurance expenses 
to loading made a slight gain, being 93-47 P«r cent., 
as against 92.97 per cent, in the previous year, 
but as manv comparatively young organizations 
are included, whose expenses are somewhat high, 
this gain is practically negligible. The excess in­
terest earned over reserve requirements again in­
creased, amounting to 61,44 per cent., as against 
59.10 per cent, in 1914 Here, again, the influence 
of ilu younger companies is apparent, for many of 
them have comparatively large funds bearing in­
terest, capital stock forming in many instances 
the major part of their assets, while as the reserves 

mall thev do not absorb so large a proportionare s
of the interest earnings.

The mortality rate experienced last year 
67.15 per cent, of the expected, indicating an ad­
vance of .51 over 1914. This rate remains extremely 
low, the last three years having shown a percentage 
of less than 70 per cent, of actual to expected for 
each year. In percentage of reserves returned on 
surrenders, a higher figure, 92.97, is shown, as against 
89.46 in the previous year.

In the summary of surplus earnings, it is shown 
that ext ess interest over requirements still leads 

,f savings with $68,935,780. Mortality 
savings amounted to $50,914,972; gains from sur^

was

the lis* 1

Traffic Returns.
Canadian Pacific IIailwat. 

1915 I unreal*ltilllYear to date 1914
July 3l.StU.94N.UNI $48,70X.(*W) $7:t.047.(XI0 S24,:139.0UU

I nervate 
$2.9X5,000 $1,19N,IWK) 

2,94,1,1**1 1,128,«*)
2.XOO.OUU 904.1**)

19161915Weekending 1914 
Aug. 7, $2,2:111.1**1 $1.787,1**1

1,815,00» 
1,950,00»

14. 2.102.000 
21. 2,154.000

(l*ANi> Thi n* Hailwaf.
Inornate19101915Year Oi date 1914 

July 31 S2tt.0KN.IU» $27,072,002 $32,589,200 $4,916,517
Inoreaie19101915

8993,773 SI.250,370 $262,003
1,004,412 1,2:10,989 232,577
1,052,4X3 1,304.848 252,305

1014Week ending
Aug. 7. $1.100>23 

14, 1.008.710
21. 1,096,47»

Canadian Nonthehn Railway.
1910 Innreaie1915Year to date 1914

July 31. $10,030.000 $12,351,700 $19,907,000 $7,555,900
1910 Inornate

$808,000 $429,500
841,500 413,900
N40.3IWI :ixo,t**i

1915
$438,500

427,1**1
4115.11*1

Week ending 1914
m iXYl.KM 

14,
•*»i.

Aug. 7,

ils

it »
Twin Cirr Htriu Tban*it Confani. 

1915
$'.,332,2d5 $.5,822.22*1

1910
$173.330 $191,700

182,090 IXX,7t*l

Innreaie
$489,991
Innreaee
«MJ10.010

ion;1914Year U> date
July 31 
Week ending 1914
Aug. 7 $183,414

14, 172.040

1915

CANADIAN RANK CLEARINGS

Wm* .min.. Wm* eadlaa w«* -ndln*
1 lull Aw* 24. HI* Sept* s. 191*

• i, IU III 2 »7 ' *4».SIM h*7
j t j ,vu 74i. 1 :u.sn .su*

1 42 11*7 I.77ÎI I3U44.M7
•I* 4 171 (UH* 1 276 27*

j Weak rndl;>« 
He|.l 3. 1614

*43 «67 *7»
11.im urn
4 *36. ISO

S'lK «
Monlrnftl
Tonmtu

(«law*
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