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THEY DO THESE statistics show that not a

THINGS BETTER single passenger lost nis life in
IN OLDER LANDS. a train wreck in the United

Kingdom during 1908, And
such a year's record is not unusual. In scarcely less
striking contrast to conditions on this side of the At-
lantic is the comparatively small number of deaths
caused in any way by British railroads in the course
of a year—including accidents at crossings and mis-
haps to trespassers.

Many explanations suggest themselves. But back
of mearly all of them is this,~that human life is
lield to be of more value in the old land than in the
new,

Nothing evidences this more strikingly than the
unchecked frequency of automobile accidents on this
continent. According to Chicago police records, an-
tomobiles killed 50 persons and injured one thousand
others during the first seven months of 1909, within
the limits of that city alome. Can any such state of
affairs be imagined as tolerated for a single day in
a British city?

R

S for us in Canada, are we to follow

A MODERN London or Chicago in these break-

CHIMERA mneck autoing days? A few weeks ago

automobile races near Montreal were

marked by a fatality that was recalled last week

by the grim record of seven deaths at the opening

meeting of the new Indianapolis speedway. In

Toronto a weck ago, two vietims of ‘“joy-riders’

were reported as dying on the same day in city hos-
pitals. .

At best, to the man who walks perforce, the auto-
mobile is a species of dread Chimera—

“Amazement in its van, with Flight combined,
And belching dust and gasoline behind.”

The wayfaring man may tolerate much in the name
of Progress. But, though a fool, he can be counted
upon to balk at reckless sacrifice of life—unless, ap-
parently, he lives in Chicago or New York.

London police authorities are now busying them-
selves studying contrivances making it impossible for
an auto to exceed a given speed. Also they are study-
ing appliances that start an accusing gong whenever
the speed limit is passed. It is proposed that the
case containing such a gong should be officially

sealed. Tampering with the seal would be considered
prima facie evidence of guilt.

It is the reckless among their own brotherhood
whom autoists have chiefly to thank for restrictions
that may prove irksome,

ToronTS POnLIC LlllAlYW

EVER again will Wall Street l-‘
WIRELESS appreciation of wireless trlexr-ny
TICKERS. Did Mr. Harriman, three hundred
leagues out at sea, take a second egg for
breakfast,—~then up went Union Pacific. Did he lean
disconsolately abaft,—~New York tickers antomatically
registered a decline.

As the Kaiser Wilhelm II approached land, specu-
lative merves became more and more tense. Writing
in the New York Evening Post, an eye witness of
Wall Street's gyrations on Tuesday, described them
thus:

“Union Pacific opened off the Fire Island Lightship,
10,000 shares at 210 1-4 to 200 3-4, but the haze
was then so thick that nothing was to be clearly

made out. At 11,30 o'clock she was just outside the
bar, selling around 209, still enveloped in haze. At
No. 120 Broadway, mercly the regular dividends

were declared on both Union Pacific and Southern
Pacific, but the interest of Wall Street at that mo-
ment was at Quarantine. The stock was 210 7-8 at
Quarantine, and would close somewhere hetween that
point and the Erie station, possibly on a tug. The
Erie stocks suddenly became very active, and ad-
vanced in all three groups. That was quite logical.
Had mot the world's most distinguished comwuter
returned home, and did he not belong to the Erie 7"

Where wireless left off, yellow journalism promptly
took up the Harriman story. Interviews with the
magnate, more or less authentie, indicate this much
in common: That there is little likelihood of any
inerense in Union Pacific snd Southern Pacific divi-
dends in the near future; that the prospect is mot
to be counted on of any segregation of the former
company's investment holdings.

The more conservative of New York observers in-
timate that it will be just as well for the market's
ultimate welfare if these statements be accepted to
the letter. Such acceptance will take the “wind ount
of the sails of the bull eraft” for some time to come,
and leave the market as a whole to pursue a more
normal course. .
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A reduction of $4,000,000 in |
July Bank Statement. (anadian demand deposits

and an increase of over
$4,500,000 m donestic currmn loans give joint
$4,500,000 in domestic current loans give joint

. halting tine s regards  bank  accommodations.
Indeed, even in 1006 and 1007 the month showed
reduction rather than increase in the current loan
item

Canadian deposits at notice increased over $11,-
000,000 during July last -this being due n part,
no doubt, to reduction of nearly $5,000,000 in de-

posits abroad
Call loans abroad decreased sufficiently to make
the banks' June-July withdrawal of such funds total

over $10,000,000. In Canada, call loans increased

Statement of the Cha
Statistical Abstract for Month Ending July 31, 1909,
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rtered Banks of Canada.
glving Comparison of Princlpal Items, with Increase
or Decrease for the Month and for the Yea
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nearly $2,000,000—contributing to the general mar-
ket strength of the month.

With deposits and corresponding ready assets at
their present high level, the matter of crop and gen-
eral autumn financing this year will present no real
difficulties. But with continued business expansion,
increases in banking capital are doubtless to be
looked for in the not distant future. Already, thers
are foreshadowings of the intentions of some nsti-
tutions in this regard.

Circulation of bank notes totalled over $71,000,-
000 at the end of July—an increase of some $4,500,-
000 over the 1008 showing. This left a margin o
well on to $25,000,000 for further note issue, with-
out any availing of the privilege of the “extra” issue
allowed, equal to 15 per cent. of combined paid-up
capital and reserve. '

B ——

‘
Increase or | 1.6 or Dec.

Increase or

|
| July 31, June 30, July 31, Daanas &
£ r Dec rease for "
Assels. | 1909 1909. 1908 month, 1909, month, 1008, for year,
Specie and Dominion Notes .eee veees| $92,346,600 $93,373541 $78,800,689 . $1.076 9411, $4,108,009 1, $13 545,911
Notes o' and Cheques on other Bank . 28,533,129 84,600,603 25,166,589, 5,767,464 d. 2,261,659, 3,666,650
Deposit to Secure Note lusues . .ooiiaeesens 4,699,087 4,070,954 4,686,244 1, 525,133 1. 54 s 12,844
Loans to other Banks in Canada secured 4,511,661 4,452,942 8A09,07R 0, 568,709 4. 284,721 4. 3,597,427
Deposits with and due other Bks. in Can. 8,618,367 8,437,410 9,051,6740 180,957 d. 451,298 d. 433,207
Due from Banks, etc, in U. Kingdom... 10,440,748 11, ) 14,1215 . 581,113 1. 7,020,659d  3.686,766
Due {rom Banks, etc., elsewhere. . ...... 36,900,825 32, 38,263,653 1. 4.:!”,696 T 9,052,210d. lf«‘:‘.!g?_ﬂ
Government Securities. .ooevyov oee 12,067,939 12,770,932 TR 089618 d 702,993 d, 868,237 1. 3,0T8,s2l
Can. Municipal and other Securities 22,316,912, 2 BA00  194T1E19, 258 318 4. 164,999 i, 2,845,093
Railway and other Bonds and Stocks.| 62,324,587 51,73 43,204,8075, 591,13701, 42279 9,119,690
Total Secarities heldeuoiess vovnsnvnsens|  H6,709,438 TR6,082,0T6 71666334 0. 126,462 d. 600,441 1, 15,043,104
| e | S— e | s | e e | e e e | s, e
Call Loansin Canad o 54,603,064 52,617.496 40,467,165 1,085,358 d. 1,183,313 i, 14,136,889
Call Loans outside Canada.... 114'685,637 115,254,808 54,915,935 d. 569,3310. 2,659,615 1. 59,769,602
Total Call and Short Loans vueeeevese 164 167,872,564 95,383,100 i 1,416,027 1. 1,476,302 1. 13,905,491

Current Loans and Disc’ta in Canada 539 821,041 5 525,271,185 4,608,7724. 9,252,407 i, 14,649,856
Current Loans and Disc'ts outside... 32,757,356 33,403,171 23,150 649,786 1. }.767.0"-! (o '.l,l‘.00!192

Total Current Loans aud Discounts. .. 512,674,426 568,615,410  548,424,2% 3,968,956 d. 8,495,346 i. 24,150,146
Aggregate of Loans to Public....s ovss T4L,863.017 736,448,000 643,807,380 5,316,013 d. 7,000,044 i, 98,055,637
Loans to Dominion and Provincial Gov'ts.| 1,804,086 116,820 5,/80,813 d. A12.734d. 3,716,187
Overdue Debts. e sesssesssessnnes 7,212,915 7,48 8,031,472, 161,466 i 1,668,557
Bank VPremises... o seee 19861,583 19716 18,412,577 0, 14% 381 1. 1,392,006
Other Real Estate and Mortgi 2,211,843 2,163,933 1,974,049 47.410d. 237,294
Other ASSels oovs consnsncrsrnans 9,913,076 ‘!_ll 1‘.3.'),!'11 TR13.624 Jd. 2;1;3.;-9{,_‘ 5 _7_‘.:{!lf¥9,4:3j3
TOTAL ASSETS ..oes cavssnanisnnens 1,065,559 064 1,003,271,919 936,411,830 1. 2,617 10,394,201 1. 119,477,224

Liabililres.

| |

Notes in Clrculation....eoeesesssesscas | 71,004,005 70,170,491 66.697,255 i, 835,514 d. 1,456,739 . 4.308,750
Due to Dominion Government .. . 2 096 696 6,288,730 3,626,376 d, 3,292,034 . 5,147,284 . 629,680
Due to Provincial Governments. eer] 19,126,659 16,303,217 12,264,554 . 2,733,282 1.428.590 0. 6,862,006
Deposits in Can. payable on demand| 22 226,480,168 164,791,308 . 3,924,719 0. 3,573,380 1. 57,764,351
Dep'ts in Can, payable after notice 465,178,406 402,944,565 1, 11,159,350 i 3,6735270. 63 11,151
Total Deposits of the Public in Canads 6R1,658 94 567,765,963 1. 7,234,661 1. 7,252,188 . 121,117,602

D - osits elsewhere than in Canada...| 64,615,565 6U, 249954 T4,469,793 d, 4,734,619 0. 9,016,396 d.. 9??&9}
Tota! Deposits, other than Goverament.. TIALAUS, 050 700,908 K88 642,225,756 1. 2,500,04211. . 16,268,584 1. 111,183,174
Loans from other Banks in Canada....| 4,591,623 4,508,241 TTRIATe L 23,336 . 556,475 d. 4,172,753
Deposits by other Banks in Canada..... 6,043,944 4,515,462 7,501,057 0. 1,518,682 i, 928,470 d. 1,467,113
Due to Banks and Agencies in U, K. ... L6076 B623.0T9 5,351,042, 1,015,563 d. 1,689,390 d. 743,526
Due to Banks and Agencic clsewhere. .. 3,101,698 2,735,913 3,515,729 1. 365,715 i 126,903 4. 414,031
Other Liabilities ..o oes . TRINGSO  ROSRII2 6,342,120d, 1,109,123 d. 18,6571, 1,496,865
TOTAL LIABILITIES covves vvrasaes| 812 752,042 870,192,322 TH6,418.840 1, 2,000,720, 9,084,009 1. 116,433,693

Capital, e, ‘
Capital paid up ... ve vessnsenes  OTASTETL 97,436,424 96,065,782 . 5144700 162441 1,422,080
Reserve Fund .. .oeee ptpon v THRIT,968 75824785 71,607,694 0. 22,630 i. 3,796 1, 4,189,674
Liabilities of Directors and their firms....| 9,345,069 9102848 10,774,865 i. 242,221 d. 304,466,d. 1,429,796
Createst Circulation in Monthee.evee. oo | 737383 72162542 70,597,344)i. 1,568,811i. l.ml,&d‘n. 3,134,009
| |
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BASIC BUSINESS CONDITIONS IN CANADA.

A cereal crop that will bring well on to $100,000,-
000 to the farmers of the three prairie provinces
such is the well-considered prediction of the Cana-
dian Bank of Commerce. Canada’s production of
all field crops will undoubtedly have a total farm
value of over a half hillion dollars
with $400,000,000 of British capital finding 1ts way
into Canadian channels during 1908 and 1909, this
(’[
quickening during the next few months.  Immigra-

Combined

cannot but bring about continuance business

tion, too, is bringing in to the country at least $50,- |

000,000 a year in cash and settlers’ effects.

It is not to be overlooked that capital borrowed
from abroad is an accumulating debt, and that cau-
But, properly put to de-
velopmental use, such funds should not only pro-
mote present prosperity, but make due provision for
their own security,

Meanwhile, it is not surprising that the upward

tion 1s always in order.

movement in trade is what attracts most general at- |

That the revival is real admits of no doubt.
Foreign trade returns, bank clearings, traffic earn-
ings, stock market quotations, bank loan items

these are among the external signs of underlying
Building permits leading Canadian
cities compare as follows for the first seven months

tention

activity. mn

of the year.

1909, 1908,
MOntreal.cooee vovennvanss eeres. § 4,367,202 £1,8.6,633
Toronto voeee 10,653 480 6,234,245
Winnipeg.... vee 0,415,250 3,649,600 |
VADNCOUVET coveses sososscs 3,967,502 3,990,170
Victoria . shes e sH0e 4% 372,120 1161,320
Calgary . .ovvvniesanes 1,131,390 472,640
Fort Willam.... 2,165,680 1,285,710
London ..... 641,697 247,450
Peterboro..ee oo 193.223 9,518 |
OUAWS .0vees + vee 3,307 1,140,325

HalifRX .ovooe soveosisaranes 425,231
Across the line, much comment has been made

upon the iron and steel trade's indications. So basic

an industry 1s, not without reason, considered baro-

metric of general business conditions. United States
steam and electric railroads alone have placed or-
ders for rolling stock amounting

to about

$175,000,000 since January 1, according to state-
ments made by officers of large corporations engaged
in the manufacture of equipment. This 1s a large -
crease over last year, though the equipment com-
panies are not yet back to normal.  And thus 1t s
all along the line— recovery m building and manu-
factoring activity has been calling for increased out-
put of basic material.

In Canada similar conditions prevail, with this
favourable difference, —that the iron and steel trades
here did not experience such hard times as in the
United States. Railroad construction continued
steadily throughout 1008, and was naturally a help-
ful factor in the situation.

That the manufacturers of Canada are now pre-
paring for “big things to come” 15 evidenced by the
demand for new machinery, and by the plant exten-
sions that are being made. “The distinguishing fea-
ture of the iron trade at present,” suid a manu-
facturer of machinery recently, to a representative
of the Toronto Globe, “is the great demand for
steam boilers. During the past three months our
business in the matter of steam botlers has been
vear ago. The
| largely mcreased demand 1s, of course, an indica-

more than double what it was a

tion that manufacturers are meeting improved con-
| ditions of trade or preparing for them by renewing
or extending their plants. If they were not domg
better business they would not be removing their
Some hrms
are increasing their boiler capacity by 100 per cent,,

old boilers and putting in new ones

creased output. Recently | made trips to both the
East and West and n
additions being made
Equally indicative
same manufacturer’s

i which 1s a pretty clear indication ot a largely -
|

| almost every town 1 observed
' to manufacturing plants.”

of trade recovery was this
report  concerning the condi-
tions in the steel industry. “Four months ago,” he
said, “we contracted for steel at a quotation lower
than any we had obtamed during the previous four
years, but since then the price has advanced twenty
per cent,, which goes to show a pretty strong re-
vival”

Except for continued dullness in shipbmlding, all

branches of the iron and steel trades in Canada are
| characterized by notably growing activity, whether

the output be agricultural machinery, Kitchen stoves,
or workmen's tools.

Typical of the opinions of manufacturers through-
out Canada is the followng statement from @ lead-
“The outlook

first, because, with

ing firm of implement manufacturers
for business should be good
the exception of a few more or less restricted areas,
the farmers of Canada have had an exception iy
profitable season. This 15 sure to be immedhately

reflected through the retailers to the
to caution engendered

\ manufacturers

|
I Stocks of merchandise owing

by the depression of the past year or two.are, On

;
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the whole, low. This will mean unusually heavy
manufacturing to care for even average purchases
in 1010, and in my opinion purchases should in the
present prosperous conditions be above the average
of the past two years”

S S
CORPORATE VERSUS PERSONAL SURETY.

Abuses growing out of the practice of personal
bonding have led the Chicago Board of Public Im-
provements to formulate the following strict rules
govermng the acceptance of personal sureties

“That the total penalties of all personal bonds
runming to that department given h)’ one p('rsnnul
surety <hall not exceed the value of the property he
schedules; and that when a personal surety trans-
fers property which he has scheduled 1 giving
bonds, new bonds will be required.”

As the Western Underwniter remarks, 1t 1s to be
expected that a hot fight will be waged on this
change by those most seniously affected, namely,
contractors who have been accustomed to give per-
sonal bonds. It will be supported by those con-
tractors, especially corporations, which have not been
in a position to give personal bonds and have been
accustomed to furmish corporate bonds. These lat
ter contractors have been placed at a disadvantage
in bidding on city work, as they had to figure the
contract price to include the surety premiums, while
their competitors, who gave person i bonds, did not

have to do this

| each year

It 1s claimed that various contractors have heen |

in the habit of goimg on each other’s bonds, and
some of them are on bonds whose penalties exc eed
many times over all the property they owi There
has also been a custom of making accommodation
transfers of property to enable one to become surety
for a large amount and then a retranster after the
bond was signed

Regarding the superionity of corporate over per-
sonal surety i all branches of guarantee msur-
ance our Western contemporary well remarks that
even if, measured by his abihty to pay, a wealthy in-
dividual may be superior to any of the surety com-
pames, as a bondsman he 1s not the equal of even
some of the weaker ones.  The obhgee under a per-
for loss under certamn conditions.  The obligee under
a corporate bond gets this, and, mn addition, the
service which is furmshed by a highly orgamzed
business mstitution, its agents and 1ts legal depart.

ment
O
DECLINE OF AMERICAN LLOYDS.

Rut few remaim of the scores of American Lloyds
Underwriters that did business in New York State,
twelve or fifteen years ago Supermtendent Hotch

kiss recently transmitted to Governor Hughes the

results of the insurance department’s investigations
into the whole matter of individual and inter-insur-
ance in the State of New York.  The superintendent
is of the opnion that Lloyds msurance may be
made rehable, though he believes this can be done
only by legislation “of an emphatic character,” and
states that he will make specific recommendations on
the subject later. The department has begun pro-
ceedings against two of the organizations mentioned
in the report and the facts as to the others are shortly
to be brought to the attention of the attorney gen-
eral.

Out of between 100 and 150 Lloyds which claimed
the right to do business fifteen years ago, official in-
vestigations, restrictive legislation and action by the
courts have proved so effective that there are now
but twenty-two Lloyds which claim the right to do
business in New York, while three other Lloyds
charters are used by ter-insurance organizations.
In addition, there are three associations of inter-
msurance, which assert that they are mn no respect
ILloyds or amenable to the provisions of the insur-
ance law, and yet annually report to the department.

Of the twenty-two Iloyds, fourteen are active and
eight dormant, the latter ostensibly retaining their
right to do business by the i1ssue of a few policies
Of the twenty-two Lloyds, nine seem
to be entitled to transact business; nine have no
right to do so, while as to four the right 1s doubtful;
indeed, of the fourteen which are active, but seven
are bevond question authorized to write insurance
in the state.
failures to
meet obligations, changes in underwriters or sale of

These twenty-two Lloyds, through
charters, have together done business under sixty-
two different names in the past eighteen years. Some
indeed, have written policies under four or five dif-
It 1s significant that the nine clearly
titled to do business have, however, used but
twelve names —a large majonity of them still operat-

ferent names.

ing under the name assumed by the original under-
writers.

I'he statistics as to inter-msurers are much more
creditable.  All six of the inter-isurance organiza-

" tions are active and the right to do business of but
conal bond receives merely a promise of mdemmty ]

one is m question.  Two out of the six still operate
under their original names.

The present investigation 1s the resalt of the large
number of complaits made by bargain-hunting pro-
perty owners, who had taRen out Lloyds msurance
and found it not all they had hoped for.

According to The Standard, of there
would be general satisfaction 1f, while Mr. Hotch-

Boston,

kiss 1s devising some plan for regulating the home
I loyds, he would also devise one for the regulation
of the busmess transacted m the Umted States by
the fire underwriting syndicates of the great British
mstitution.
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SHIPPING LOSSES IN 1908.

It is not difficult to understand why marine insur-
ance accounts made unsatisfactory showings for
1008. There has been issued this month the annual
return of Lloyds Register showing the losses sus-
tained by the world’s mercantile marine during 1908,
by wrecks, collisions, breaking up, etc. During 1908
the gross reduction in the effective mercantile marine
of the world amounted to 800 vessels of 800,202
tons, excluding all vessels of less than 100 tons.
Of this total, 382 vessels of 566,487 tons were
steamers and 418 of 242,805 tons were sailing ves-

sels. The figures for the previous ten years are as
follow : —
~—Steamers—— ~Sailing Vessels—
ons Tons
Year No. (Gross) No. (Net)
1898, 0eene vonaes 322 .. 463,241 .. 819 .. 357,484
1899.,. 430 469,621 .. 666 .. 313,887
296 386,304 .. 5652 .. 290878
268 .. 3665684 .. 538 295 9R
301 .. 408363 57
326 479,081 H6
344 .. BI2RTY 463
82 .. AT IR 501
1906 ios B 509,707 507 307,105
0% coie v oves SO0 1y 512 286,105

Summarizing the report The Economist, of Lon-
don, states that the percentage of loss among steam
vessels was higher in number but lower in tonnage
than was the case in 1907, while, as compared with
previous averages, the figures show but hittle varia-
tion.  The actual figures are:
cent., against 1.76 in 1007, 1.0 i 1903-7, and 1.03
in 1808-1902. Tons, 1.67 per cent, agamst 1.75 1
1007, F.70 m 1003-7, and 1.00 in Isl)ﬂ»ll)n/'

S S

CO-INSURANCE CLAUSE IN CANADIAN-ISSUED
FIRE POLICIES.

THE CHRONICLE.

Number, 1.82 per |

Undoubtedly the 80 per cent. co-insurance clause |

is one of the most important of all “modern improve
ments” to fire insurance policies

Naturally,
have come about as a result of the growing inclusion

various legal questions and decisions

of the co-imsurance clause in fire policies. A recent
decision of the New York Court of Appeals at-
tache s an importance to the clause that apparently
has not hitherto been realized by all underwriters
in that State.  When the New York standard policy
was framed, one of the strongest provisions incor-
porated was that hmiting the power of waiver by
either agent or officer, except through a written n-
dorsement. The provision was framed with a view to
making 1t as nearly as possible absolutely binding.
In the recent case referred to (details of which are
given in the Insurance Law Journal) the policy was
of standard form and, of course, contained this pro-
It further had attached to it a nder pre-
scribing the conditions of co-insurance when in ex-
cess of or under 75 per cent. The nsured violated

vision

|

|
|
|
|
|

1205

his warranty regarding other insurance, which was
procured without any specific consent being indorsed.

But, according to the court, the co-tnsurance clause
was itself sufficient consent for such insurance. By
attaching it, the company was held to have assumed
that other insurance might be required, and pre-
scribed the terms under which a loss would be set-
tled in case it was procured. According to the court,
the company waived any specific indorsement of
consent other than this. Commenting upon this case,
The Insurance Monitor considers it obvious that such
was not the intention of the parties in the use of this
clause, but that the object was to protect the nter-
ests of the company in case such privileges were
granted. But it admits that an examnation of the
authorities discloses the fact that a number of pre-
vious decisions on the same line have been rendered
where the question has arisen, the only limitation
fixed being that the amount of such other insurance
must not be in excess of that allowed by the co-in-
surance clause itself.

In Canada, the companies generally have consider
ed that every policy with an 8o per cent clause con
tains in effect a consent to other msurance w ithout
notice.  Nevertheless, to obviate all chance ol s
understanding, there has been a growing tendency
of late to include a definite permissive clause to the
effect that, “Further concurrent msurance 15 permit
ted without notice until required.”

S
SURPLUS, REAL AND IMAGINARY.

There is nothing that better illustrates the differ-
ence between the typical British “friendly soc ety”
and the ordinary American or Canadian “fraternal
and abuse of

society” than their respective use

the word “surplus” By the latter, the word 1s ap
plied to the balance of assets over Labilities that
take little or no account of mortality reserves; by
the former, the word 1s accorded its proper actuarnal
significance.  Thus, the valuation of the Manchester
Unity of the Independent Order of Oddfellows’
Friendly Society (the largest of the great friendly
societies of this class), states that m 2,128 of its
lodges, there 15 a surplus and m 1,058 a deficiency,
while in 20 lodges assets and habilities exactly bal-
ance. The aggregate amount of the surpluses (not
including surpluses appropriated and written off the
sick and funeral funds) 1s £1,230,7G1, an ncrease
of £180,080 over the surpluses shown by the pre
vious valuation. The aggregate amount of the de
ficiencies is £840,100, being £184,200 less than that
shown previously. The net surplus is thus £407,025,
an mcrease of £4374,270 during the quinqguennium
1f to this be added the amounts otherwise appro
priated, there 1s a total improvement of £034,847

over the period covered by the valuation. In this

_
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connection it should be pointed out, as The Post
Magazine takes occasion to remark, that the basis of
the cighth valuation is at least as stringent as that
of its predecessors and that the financial improve-
ment shown 1s therefore a real one and not due to
any relaxation i this respect

The number of members in those lodges which are
completely solvent 1s 434,052, 2.¢, about 58 per cent.
of the whole, as agamnst 300,151, or §4 per cent,, at
the previous valuation.  The number of members n
lodges showing a deficiency is 312,355, #.¢, about 42
per cent. of the whole, as agamst 336,014, or 46 per
cent. previously.  Lest, however, mistaken ideas as
to the solvency of these deficiency lodges should be
entertamed, 1t 1s pointed out that the average pro-
portion of assets to hahilities n such lodges 15 91.5
per cent.  British weakness in this case would be
accounted notable strength on this side of the At-
lantic.  And steady improvement in this regard has
been shown over the last four valuations, the pro-
portions shown by the three preceding ones being : —
in 180, 86.6 per cent.; n 1895, 87.2 per cent.; n
1000, 807 per cent. The Post Magazine points out
that the improvement is even greater than these
figures indicate, for it is to be noted that whilst the
total number of deficiency lodges has fallen, since
1800, from 2,004 to 1,658, the number of lodges in
very serious deficiency —say with less than 8o per
cent. of assets to liabilities — has declined in the
same period from 562 to 170.

Contrast such a state of affairs with that of any
assessment-based society in America.  The Spectat-
or's tabulation of forty leading orders, shows assets
of less than $65,000,000 available for over $5,500,-
000,000 of membership's certificates.  In other words
these orders have in hand but a fraction over one
per cent. of the “benefits” they have undertaken to
pay at some future date

It 1s not necessary to go to the critics of assess-
mentism for proofs of its waning strength.  The re-
port of the committee on statistics at the National
Fraternal Congress held this month at Boston gives
food for thought to members everywhere.  Take the
matter of mortality saving - that reputed strong
card with the fraternals  According to the report
the number of lives under observation during 1908
was 3,163,788, and the number of deaths among
them, 20,020, Of this number of lives 2,553,424
were under 50 years of age at the close of 1908, and
among this number the deaths were 15,836, The ex-
pected number of deaths based on the National Fra-
ternal Congress table of mortality for the entire
number of lives under observation would be 28,910,
making the actual 100,37 per cent. of the expected.
For the first time since the National Fraternal Con-
gress began ats investigation of the question of
mortahty, the actual  number  of  deaths  has
exceeded  the  expected.  The excess as yet
may be very shight, only 107 in a total
of 20,020, but as the orders grow older, the ad-
verse showing 1s bound to become more pronounced.
Among the members under 50 years of age, the ac-
tual deaths were g1.25 per cent. of the expected,
while among those 50 years of age and upward the
actual was 113.17 per cent

The foregomg affords striking proof that the pro- '

cess of “adverse selection” goes steadily on in all
fraternal orders after they pass the “first flush of
their youth"

From Western Fields.

A BANK'S CAREFUL CROP ESTIMATE.

West's Grain Likely to Have Value of About $160,-
000,000 to Farmer—Hearty Greeting to Lord
Strathcona—Progress of British Columbia,

Among the various August estimates of the
West's  crops that  of the Canadian Bank
of Commerce always attracts special in-
terest.  The figures are carefully compiled under
the supervision of Mr. John Aird, superintendent of
the Central Western branches of the bank. The re-
ports of nearly 400 special correspondents are close-
ly considered, and form the basis of the completed
estimate- reasonable percentages for further depre-
ciation and damage being allowed.

For the three prairie provinces the bank’s estimate
this year is as follows, dealing with the three prin-
cipal grain crops.

Buoshels. Farm value.

Wheat, at 88¢ ..ov.ueee 113,979,336 $100,301,815
Onte, at 300.c0eve caeees 157,637,750 47,261,325
Barley, at 40¢..... ... 24,324 648 9,729,859
Totalisees vones oous 205,841,734 $157,292,900

Returns from flax seed should bring the total up
tc about $160,000,000, as compared with about
$115,000,000 m 1908, if the returns of the three
provincial governments be accepted.  The Dominion
Government report estimated 105,000,000 bushels of
Western wheat for last year, or over 7,000,000 more
than the provincial departments of agriculture
showed in their tabulations.

New wheat samples, ground and made into flour
in the Ogilvie laboratories, are pronounced as of
nctably excellent quality.

Oh, Where are the Reapers?

Just now the West's one great concern is the ob-
taining of sufficient harvest help. Thus far, rather
less than 13,000 men from Eastern Canada have
gone on the four excursions, divided as follows: —
Maritime Provinces, 2,600; Ontario (first excursion),
4,000; Quebec and North Ontario, 3,000; second
excursion from Toronto, 3,000. This makes a total
of 12,600, or scarcely more than half the 25,000
called for by the Western farmers.

Officials of the Canadian Pacific state that every
one of the 12,600 men sent West so far has been
snapped up immediately he reached his destination,
at wages averaging $2 a day and all found. Ad-
vices received by the Canadian Pacific are to the
effect that the demand for men 1s very keen, and
every effort is being made to secure as many men
as possible, while several excursions were cancelled
last year, owing to the lack of demand for men.

An additional harvesters' excursion from the
Maritime Provinces will be run on September Sth.
The next regular excursion leaves Toronto on the
27th, and another will leave on September 7th. The
finally final excursion will be run from Toronto on
September 10.

Winnipeg's Noted G ests.

At mid-week Winnipeg gave her hearty greetings
to Lord Strathcona. Mayor Evans presented the
civic address of welcome, contained in a sohid silver
casket of rich design. This presentation and Lord
Strathcona's reply were followed by the reading of
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an address by Mr. Hugh Sutherland, representing
the Winnipeg Centennial Exposition, in which pro-
ject the interest of the Canadian High Commissioner
was solicited. To this Lord Strathcona replied,
promising his support. An interested participant in
the gathering was Mr. James J. Hill, who traveiled
from St. Paul to greet this old-time pioneer n the
colution of the West's transportation problems.
Three cheers for Mr. Hill were given by the crowd
after the reading of the addresses to the High Com-
missioner.

A {cature of the occasion was the banquet tend-
ered Lord Strathcona and Mr. Hill by the Canadian
club, about 1,000 being present. Among those at
the table of honour were Archbishop Matheson,
Mayor Evans, Rev. Dr. Bland, Col. Steele, Sir |. |.
Thomson, president of the British Association; Wil-
hiam Whyte, Sir D. H. McMillan, C. C. Chipman,
Premier Roblin, Hon. Robt. Rogers, and many dis-
tinguished members of the British Association for
the Advancement of Science, whose sessions in Win-
nipeg opened this week.

Trade and Shipping of British Columbia.

That the trade of British Columbia is the largest
in the world, per head of population, is a state*
ment that will surprise most Canadians—and other
people. But this distinction is openly claimed in
the interesting Handbook of British Columbia that
has been published by the authority of the Legisla-
tive Assembly. What may this trade become in the
future, when the resources of the Province are gen-
erally realised and actively developed? In 1904
the imports amounted to $12,070,088, and the ex-
ports totalled $16,536,328. For the fiscal year end-
ing March 31st, 1008, the imports were $24,180,452
and the exports $23,041,187, an increase in the total
trade of the Province in four years of $10,500,223.
The leading articles of export are fish, coal, gold,
silver, copper, lead, timber, masts and spars, furs
and skins, fish oil, hops and fruit. A large inter-
provincial trade with Alberta, Saskatchewan, Mani-
toba and the Eastern Provinces is rapidly develop-
ing, the fruit grown in British Columbia being
largely shipped to the Prairie Provinces, where it
finds a good market. Whaling, a new industry,
makes an important item in the export trade.

With the shipping facilities offered by the Cana-
dian Pacific Railway and its magnificent fleet of
steamships running to Japan, China, New Zealand,
Australia and Hawaii, backed by her natural ad-
vantages of climate and geographical position, Bri-
tish Columbia’s already large trade is rapidly in-
creasing. The number and tonnage of vessels en-
tered and cleared at British Columbia ports in 1607
was as follows: —

Number of Vessels Inwards. Tonnage.

From the sem coevveiiienas 3,605 3,116,225
Coasting trade .cooee connenss 19,034 5,652,976
Totaloeees orens s eveese T2508 8,699,200
Number of Vessels Outward. Tonnage.

For the Sef..coves wssssansass 3,797 3,175,609
Consting trade.coe vove venene 10,163 5,568,941
Totaleese cossssnnnsrsnse 22,056 8,744,450

Total ore shipments from reporting British
Columbia mines were 38,180 tons last week, the ag-
gregate for the year to date being 1,333,700 tons.
Word has come from England that the mine build-
ings of the Silver King property, recently destroyed
by fire, are to be rebuilt at once
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Our London Letter.
MONEY PLENTIFUL IN LOMBARD STREET.

Canadian Rails and London Market—Stock Exchange's
Professional Influences—Trade and Banking
Returns—Capital from Abroad—Shipping
Items—Insurance News—Special Corres-

pondence of THE CHRONICLE
for the Week Ending
August 14th.

The Grand Trunk dividend is extremely disap-
pointing to London operators. For some weeks,
from the time that the statements of five months’
working were available, they had been confidently
counting on the payment of the dividend in full upon
the second preference. Such opinion that this would
be paid was held until within a few days of the ac-
tual announcement, and at the beginning of the
week the market was both strong and active, being
stimulated both by dividend expectations and by
a rumour that Mr. Hays will succeed ‘. Charles
Rivers Wilson as President of the Company, this
change being connected with the question of the
establishment of a Canadian board, to which, 1t 1s
stated, Sir Charles is opposed.

The *ccounts for the half-year to June 30, show
a surplus of £279,800. With 412,200, the balance
brought forward from the previous half year, this
will admit of payment of the full dividend and the
4 per cent. guaranteed stock and the first preference
stock, leaving about £0,000 carried forward. The
accounts of the Grand Trunk Western, including
balance brought forward, show a surplus sufficient
to provide the interest on the first mortgage bonds
and leave a balance of about £18,000.

The dividend announcement was followed by a
severe slump in prices, the second pfd., falling from
06 1-2 to 03, the third pfd., from 57 3-4 to 55 1-4
and the ordinary from 24 3-8 to 24 1-4. The market,
however, rallied subsequently, the final quotations
showing declines of 2 in the seconds, 1 in the firsts,
7-8 in the thirds and 1-4 only in the ordinary. Pro-
bably a good deal of recent buying 1s based on the
prospects of a “fat” half year to come

Canadian Pacifics have also been inclined to dull-
ness, some speculators having anticipated an n-
creased bonus as a result of the Company's land
revenues. In general, however, the prelimmary
statement is held to show a very satisfactory posi-
tion.

Money Very Plentiful.

Money continues exceedingly plentiful in [Lom-
bard Street, and there are no indications at the
moment of any demand which would reduce the
surplus supply of credit to manageable proportions.
The latest issue of Treasury Bills taken up by the
market have, of course, been paid for with the
greatest ease. This week's return shows that the
bank has appreciably strengthened its position, and,
it looks as if the bank will be able to make further
progress in this direction n the immediate future,
continental competition for metal not being at the
moment very much in evidence.

Professional Markets.

Apart from Canadian railways, to which refer
ence has already been made, the week 1 the House
has been a curiously variegated one, days of com-

i —
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parative mertia alternating with days of excitement
and energy.  The extraordinary performances of
the Yankee market are the star turn of the week;
but i the act the public here are merely spectators,
Thursday's rush up of Unions, Steels and one or
two more being purely the result of mamipulation by
“pros” together with a squeeze of bears, who, by
now, are m a sad phght. The London Yankee mar-
ket 15 now almost entirely a professional one,finan-
il editors having been warming the public off for
some time past

It 15 to professional mfluence also that this week's
rises in the Kaffir market have been due.  Business
15 of very small dimensions, the public being more
intent upon hohidays at the moment than upon mines
But she weak bulls, who got in during the Kaffir
bhoom ot some months back, have by now been care-
fully shaken out, so that the market position has
made a campaign for the rise easy.

Trade and Banking.

Ihe moral of the July trade returns is that we
may continue to be modestly hopeful of the future.
Our exports are up to £35,487,240, an increase on
July, 1908, of £1,781,515 or 5.2 per cent. This
after June had given us the first increase in our ex-
ports this year with a shy 2.3 per cent. 1s very wel-
come. lmports at £50,316,588 show an advance of
43,547,573 upon last yvear or 76 per cent. The

figures for the whole of the present year are, of

course, stll very poor, exports being down £11,277,-
530 at £212,421,500 while there 15 an increase of
£6,800,550 m amports to £351,053,480.  There 1s
one hopeful feature about our July exports, viz,
that increases are recorded in such mherently differ-
ent articles as wron and steel, cotton and ‘woollen
goods and chemicals, which suggests that the pre-
sent rise 1s not merely a spasmodic movement, but
the herald of an allround improvement in our trade.
As regards aron and steel, cheerful reports are to
hand from the Scottish centres, where, 1t appears,
some works are now runmng mght shifts, while in
the Midlands also, things would seem to be looking
up, udging by the fact that some iron masters are
talkimg of agitatmg for a State bank. The com-
plaant appears to be that as a result of recent amal-
gamations,  bankers' requirements  regarding  se-
cunty for loans are more stringent than they used
to be It may possibly be that in some instances our
large banking compames will  not  take security
which would have been taken by the smaller coun-
try banks now absorbed, but since Birmingham, the
centre of the Midland ron trade, 1s notorious for
the keen competition among ats banks, the call for
State intervention seems a httle premature

Importing Capital.

We hear a good deal from time to time, politically
and otherwise, of the amount of British capital
which goes abroad, but remarkably hittle of the
foreign capital coming into this country.  Yet, the
aggregate of British securities held abroad must be
very considerable  Gossip credits every crowned
head whose throne 1s not exactly like 2 rock for
firmness with a holding of Consols or a nest egg in
one of the London banks, and, no doubt, simlar
precautions agamst a day of disaster are taken by
others whose heads are less illustrious.  Of another
movement of capital into Great Britain, made under
somewhat different circumstances, we have now some

particulars. Mr. Lloyd George's Patent Act, which
requires that all firms manufacturing articles pat-
ented n Great Britan, sha!l do so in this country,
has, it 1s estimated, brought half a million of capi-
tal nto the country during the twelve months it has
been in operation, for the purchase of land, and
the erection of buildings, plant and machmery. The
amount, of course, 1s not large, but since 1t 1s re-
garded as merely an advance guard of a much
larger amount of capital which will, in due course,
be mvested here by foreign manufacturers, of pat-
ented articles, who wish to have this market for
their goods, its significance is altogether out of pro-
portion to its size.  The foreign firms, who have
mvested this capital here are chiefly from Germany
and the Umted States though several are from
France and Holland. These figures, of course, take
no account of numerous other arrangements which
have been made with British firms to manufacture
on the royalty system.

A Cotton Amalg

Lancashire ring spinning companies, having be-
come discontended with recent trade conditions, are
organizing an association to keep up prices. About
one-third of the ring-spinners have united to start
the association and 1t 1s expected that many more
will come in, seeing that spinners have been losing
money since the beginning of the year, and present
prices do not leave a margin of profit. Lancashire
1s somewhat disquieted at the news of large addi-
tions to cotton mill spindleage in the United States.

+H

Shipping News and Gossip.

The idea of the Cunard line's use of Fishguard
on the South Wales coast as a port of call has been
so thoroughly canvassed of late that the official an-
nouncement regard-ng it has caused little discussion
and no surprise. A Cunard reply to the White Star
call at Holyhead was considered inevitable; and
Liverpool 15 contented with the new arrangement,
because the Cunard has not gone to the English
Channel, but will retain the Northern part as its
base.  On this side. the people most interested in
the development are the Great Western Railway,
who have spent a couple of millions or so in mak-
ing Fishguard harbour suitable for the largest
steamers. A South American line has been calling
at Fishguard regularly for some time past, and
there are now confident expectations that others will
follow where the Cunard leads

Despite the fact that Mr. Hays before his recent
return to Canada demed that any Grand Trunk
Pacific steamship arrangements are being made,
there 1s a good deal of newspaper gossip going on
about the relations of the Allan Line and the Grand
Trunk. One circumstantial story is to the effect that
the three concerns, who now divide the mail con-
tract subsidy from the Beitish Government —the
Allans, the Canadiaa Pacific ahd the Dominion line

are not on friendly terms, and that each of them
has determined on the expiration of the contract in
July next to handle the mails themselves, or give
up the contract altogether. The story proceeds that
the Grand Trunk 1s anxious to join forces with the
Allan Line, build sufficient ships and handle all the
mails. Those who are in close touch with develop-
ments that are now in progress, we are told, “will
not be at all surprised 1f the Allan line becomes an
integral part of the Grand Trunk system.”
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State Insurance Schemes.

Recent conferences show that there is a consider-
able body of opinion in the Great Friendly Societies
that the two schemes for the establishment next year
of State systems of insurance against unemployment

THE CHRONICLE.

on the one hand and against sickness, invahdity and

death on the other will prejudice the position of
Friendly Societies. Assurances have, however, been
given that the Government schemes will be worked
through the Friendly Societies, and, probably, the
Societies are following their best iterests in decid-
ing not to hold entirely aloof from the government
proposals, but to discuss the question with Mr. Lloyd
George. ’

London, 14th August, 1000.

.
TOUR OF POWER SITES.

METRO.

Mr. J. A. Culverwell, Managing Director of the
Northumberland Durham Power Company, lessee of
the Healey Falls Power from the Dommion Gov-
crnment, in company with the two engmeers of the
capitalists who are financing the development of the
Healey Falls and other Trent Powers and the
Cobourg, Port Hope and Havelock Electric Rail-
way Company, have recently completed a tour of the
power sites. The capitahists are friends of Mr. 11,

= — — — —

General Financial Situation.
CALMNESS OF EUROPEAN MARKETS.

London and Paris not much Influenced by New York
Antics—Monetary Conditions in New York—Interior
Currcncy Demand May be Moderate Despite Heavy

Crops—Steady Trade Improvement in Canada.

The European markets appear to have taken Wall
Street's wild antics of the past two or three weeks
quite calmly.  Neither the sensational advance of
the half-dozen speculative favorites nor their sub-
sequent violent fall served to upset the financial
interests of London and Paris.  Quite hkely the

| rise provided an opportunity of selling out on fay-

T. Bush, President of the Standard Sanitary ldeal |

Company and the Central Foundry Company, Port
Hope. The Healey Falls power will be developed
by the Dominion Government canal dam about to
be constructed, and the water will be taken through
the upper canal cutting and at the first lock dis-
charged into pipes to the power house below. A
head of 76 feet will be developed, and power sup-
plied to Belleville, Port Hope, and Cobourg, and
other lake front towns and cities. Eighteen coun-
cils have officially endorsed the company and the
Government in the securing of the lease. The other

powers which will be developed in unison are locat- |
ed at Campbellford and Trenton and are owned by |

some of the shareholders of the above company.
Altogether some 20,000 horse-power will be deve-
loped in the dry season at the different dams.— Can-
adian Engineer.

S S

INSURANCE AGENTS AT Fort William are airing
their  grievances. The elevator — capacity
the twin towns is now nearly 30,000,000 bushels, a
number of the buildings being fireproof and several
of them sprinklered. Five new elevators are now
being built in Fort William alone, while the Can-
adian Northern elevator plant at Port Arthur is
the largest in the world, with a total capacity of

,250,000 bushels.  On most of the gramn stored,
Insurance is written at Winnipeg or through the
Port Arthur offices of the “outside” brokers whose
Winnipeg activities have already been referred to
The local agents at Fort William and Port Arthur
are asking their companies to sign an agreement not
to write grain overhead. A number of companies
have signed, and in the meantime the enactment
of a Ontario resident agency law is being discussed
so as to cut out Winnipeg agents

A MINOR CURRENCY REFORM advocated for the
United States is that bank notes be made of smaller
size and “washable”
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ourable terms to a number of transatlantic capital-
ists who gladly embraced it

Monday's receipts of new gold —about $3,700,000

were captured by the continent. Bank of kng
land rate was continued at 2 1-2 per cent. And in
the London market funds at call are quoted at 1-2
to 3-4 per cent.; short bills are 1 3-8 to 1 7-10, and
three months' bills 1 1-2. These are practically last
week's figures.  The Paris and Berlin markets rule
above last week's level--the former being 1 1-4,
the latter 2 1-4. The Bank of France continues its
3 per cent. rate, and the German Bank 1ts 3 1-2 per
an Money Conditions in New York.

Rates for call money in New York range from
2 1-4 to 2 1-2, with the latter quotation prevailing.
Time money holds firmly at the recent advance
60 days, 2 3-4 to 3 1-4 pc; QO davs, 3 1-4 to
3 1-2; and six months, 4 per cent. The tendency
for both call and time loans is towards a further
hardening.  Saturday's bank statement occasioned
some little disappointment inasmuch as 1t did not
reflect the liquidation in loans, which Wall Street
expected and which the wholesale hiquidation of
ctocks in the market seemed to indicate.  True the
banks i the Clearing House reported a loan re-
duction of $6,100,000, but their reduction was en
tirely eclipsed and the balance turned m the other
direction by the $12,200,000 loan icrease reported
by the trust companies. As the cash holdings of
the Clearing House mstitutions went down $0,800,-
000 the net result in their case was a decrease n
surplus of $3,100,000, bringing the item down to
$10,501,550.

When Crop-Moving Begins in Earnest.

It is expected that the coming week will witness
a big movement of the new wheat crop in the North
western States; and shipments of  currency from
New York to the interior pomts should therefore be
continuously 1mportant from now on Eastern
bankers who have been visiting the interior districts
sav that at s®me of the centres there are already
fairly large stocks of actual cash accumulated by
the banks in preparation for the harvest demands,
and that the interior demand for currency may this
year be hghter on that account While accepting
as correct the statement as to actual condition of
the interior banks one may nevertheless question
the conclusion drawn from the fact It will be
strange if a high record spring wheat  and corn
crop in a year of good prices for those cereals does
not result in dragging a very large amount of ac-
tual cash out of New York for the financing of the
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harvest. And i view of that probabihity, it seems
that the parties who were instrumental in bringing
to pass last week's cold douche for the speculative
enthusiasts rendered an actual service to those who
own stocks for investment and who hope to see them
ultimately sell lngher than the present level.

Canadian Monetary Conditi Unch d
Money  market conditions in the  Domi-
nion  have ruled  unchanged during the week

Call loans are 4 to 4 1-2 per cent. Notwithstanding
the fact that wheat dehiveries i Western Canada
will likely be proceeding on a large scale in the
course of another fortnight, there 1s no agitation or
uneasiness amongst the various classes who are car-
rying on business by means of bank credits.  Of
course, this 1s because everybody understands that
the imtial shipments and others that follow them
will be paid for with merely the promises to pay of
the banks. There will be no occasion at all to with-
draw funds from others, who are already putting
them to good use, in order to prepare for crop mov-
ing

No doubt the excellent Western prospects fol-
lowed by the practical saving of the big wheat crop
have had something to do in bringing about the sat-
isfactory state of conditions in the iron trade of
which several leading manufacturers spoke, n in-
terviews with the Toronto Globe which that journal
published on Tuesday

Existing manufacturing  plants  throughout the
country are enlarging their capacity and new plants
are coming into existence.  This in turn means that
the m.muﬁu‘turrrs have been getting heavier orders
from their customers, and that they fully expect to
continue 1n receipt of large orders

A high official of the Massey-Harris Co. also de-
clared that increase of business was already de-
adedly in evidence, and that the prospects were
excellent.  He remarked especially upon the keen-
ness of the competition experienced from Umted
States concerns.  In this connection 1t 1s noteworthy
that the branch plants established in Canada by
the outside competitors have mcreased . number
n the last couple of years

E

LIFE UNDERWRITERS' ASSOCIATION OF
CANADA.

Programme of Annual Convention to be Held in
Toronto on September lst, 2nd and 3rd.

A spread of good things 1s promised by the con-
vention programme issued by the executive of the
1. U A € That the gathering will be a success-
ful one 1s confidently expected

With regard to appomtment of delegates, the
association’s constitution reads as follows

Delegates to this association shall  be  selected
from the active members of local associations, and
shall be either agents, local or provincial managers
or agents, or other field workers of a regular, legal
reserve, level premium insurance company, and be
accredited by credentials signed by the president
and secretary of their respective associations upon
the official form of this association

All questions when demanded by the delegates
present from at least two associations, shall be de-
aided by roll call of the yeas and nays, and each
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association shall be entitled to one vote and one
additional vote for each ten members i excess of
twenty, i good standing.

The following 1s the official programme for the
comention :

WEDNESDAY, SEPTEMBER 1ST.

Addresses of Welcome :

]. G. Richter, Vice-President Life Officers’ Asso-
clation of Canada

J. A. Tory, President, Life Underwriters' Asso-
cration of Toronto;

Roll Call of Delegates;

President’'s Address, Mr John R. Reid;

Secretary's Report; Mr. |. F. Weston;

Treasurer's Report; Mr. . I1. Heath;

General Discussion : .

Conducted by G. Powell Hamilton. “Is Life In-
surance a Prcfession ?”

Led by ]. G. Liddell, A. H.
Heath, M. Monahan and W. ]. Bell.

Address :

Mr. Wm. C. Johnson, Phoenix
Company, New York.

Report of Executive Committee :

Award of Silver Cup.

Presented by Mr. Charles Jerome Edwards, Pre-
sident, National Assoctation of Life Underwriters,
for the best essay on “True Ethics of Field Work”
G. H. Allan, President Insurance Institute of Mont-
real. &

Drive to Lambton Club, with Reception and
Afternoon Tea.

Vipond, F. I

Life

Insurance

THURSDAY, SEFTEMBER 2ND.

Discussion of Report of Executive Committee.

Address

Mr. T B. Macaulay, Managing Director Sun Life
Assurance Company.

Award of Silver Cup, Membership Competition.

Presented by Jehn R. Reid, President, to the
Association showing largest increase in paid mem-
bership

General Discussion

Conducted by Mr. H. S. Crosbie.  “The Part-
Time Agent”. lLed by E. R Machum, J. O. Me-
Carthy, 1. Patton, and . Cole Evans.

Award, Silver Cup

Cffered by Mr E. E. Boreham, Vice-President,
for best paper on “How the Association Benefits its
Members ™

Discussion

Award, Silver Cup, Attendance Competition.

General Discussion

Condocted by My O, 11 Mabee. “Life Insurance
as an Educational Factor” Led by T. B. Parkinson,
1. D McCallum, T. ] Parkes, 1. W. V. Lumlor, ]
B Morissette.

\sit to Natronal Exhibition in Evening.

FRIDAY, SEPTEMBER 3RD.

Reading Prize Essays

Address

Mr. | F. Baright, Manager Advertising Depart-
mwent, Prudential Assurance Company.

Reports of Sub-committees

L egislation
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) "E(ansportatlon. Prominent Toplcs.
inance.

Report Nominating Committee. There 1s no more convinced op-
Election of Officers. Lord Strathcoma. timist as to the Domimon's future
Selection of next place of meeting
New Business. sioner, Lord Strathcona.  When in Montreal, a
Banquet at McConkey's, at 7 p.m. week ago, his Lordship gave some interesting re-
S B miniscences of Canada’s progress during the past
seventy years.

A FEW STATISTICS OF MONTREAL FOR THE “] have seen a great many changes in Canada
VEAR 1900, since then,” remarked Lord Strathcona. “My me-
The taxable valuation of the City of Montreal | mories of the country go back to the early '30's of
for the year 1908 wns'$234.822.7;l: while the ex- | last century, and on coming back now I am almost
emptions amounted to $04,387,513, making total lost in amazement as I lcok over the improvements

valuation $200,210,204. The total general revenue that have come about during my lifetime.”
was $5,258,244.35. The one per cent. assessment on “But,” added T.ord Strathcona, with character
real estate was $2,338,057.44, for schools $757,- | 1stic enthusiasm, “great as have been the advances
971.78 and for sidewalks cleaning and vaults $14,- I have witnessed, [ believe they are as nothing to
683.55, making a total from real estate of $3,111,- the improvements which will be witnessed during the
312.77. Revenue from water rates amounted to | coming seventy years. Of course, T shall not see
$041,611; Business and personal taxes $473,807; | many of them, but the coming three-quarters of a
Licenses $243,418; Street Railway percentages century will .lll.ll\'(‘ a much greater |r.|n~fprm;|lmn
$242,040; Light, Heat & Power Co. $31,276; Mar- | in the Dominion, both in itself and its relations with
kets $111,260; Recorder’s Court $47,040; Fire In- the outside world, than ;m'\“lvhlng that has occurred

surance Companies $21,411; Interest in arrears $67,- d“}'l"l{ its previous history X )
700. I'he strengthening of bonds of Empire is one of
Interest paid on all loans amounted to $1,200,- the present phases of development which  Lord
566 and sinking funds provided amounted to $17,- Strathcona views with great interest —and to which

010, making a total of $1,278,4%5 for the year 1008, he himself has contributed not a little

than the Canadian Thgh Commis-

He looks for steadily increasing investment of
;S British capital in Canadian enterprises, now that
GRAND TRUNK'S HALF-YEAR. the old land is realizing more thoroughly the poten-
The Grand Trunk Railway of Canada reports for ""Iv W(l"'hh “ﬂ t‘l"“,nl“:“"m?l{‘ .I}:F l}(‘,!:(.:‘lm\ o Yt
the six months ended June 30 last regard must be had to salety of capit
Changes. Aviation week at Rheims has
1909 1908, Ine. Airship Records. brought interesting developments
(iross earnings.......... £2,866,400 £2,019,200  *£52,800 as was to be expected.  On
PO Mg nerss 2,1119,2_0‘(.) o g #8100 1 \Wednesday, M. Paulhan —a plucky Frenchman
Net earnings..... .... £787,200 £781,900 5,300 | broke all Time records in a wonderful flight of
Other income..oeveveee 88,100 ... 58,100 | 5 hours, 53 minutes and 24 seconds. For twenty
Total iNCOME.vrers vvis £845,300 £781,900 £63.400 | minutes of the time the elements buffeted him shab-
ChATRES. senss cvreescne 498,600 485,900 12700 | bily, wind and rain impeding his progress consider-
» - = ably. The previous official record for time in the
('.':::;i:?ﬂ‘. deficit .non “ff,‘m ‘233333 ‘3}2'1'(')'(; air_was that of Wilbur '\\'rlglll, made at Le .\!ill:‘-
Det. Gd. Hav. deficit.... 25,700 46,600 *20,900 | In December last —the exact time being 2 hours, 20
— — —— | minutes and 23 1-5 seconds. One or two unofficial
Sarplus. covees v cenee £379,900 £180400 £9,400 | rocords exceeding Wright's have lu-m; reported, but
. none has come up to the Rheims achievement.
o But so quu‘kl_\"(lm-\ flight exceed flight in these
. # stirring days, that by the time this paragraph is off
ELECTRIC SMELTING of ores in Canada has been | the press, some new record may have quite echpsed
strongly recommended n a report made at | that of M. Paulhan Yesterday, his compatriot M
Ottawa, by Dr. Haanel, Domion director [atham made a world-record for distance.
| of mines. Following tests made at S.'m.lt Ste. Depositors — in Domimon
f Marie, Dr. Haanel made investigations in Sweden

Savings Bank Depositors ostal and other govern-
and Govermment Bonds. pent savings banks are to
- be accorded the privilege
THE EQUITABLE LIFE of New York is mtroduc- | of refunding their deposits into government bonds
! ing a form of insurance that will enable men and | bearing interest at 3 1-2 per cent,, and maturing n
women of moderzie means to purchase their own | 925 It will be remembered that Hon. Mr. Field
homes “and by a series of small monthly payments | ing foreshadowed some such  arrangement in his
provide their own roofs for their families while at | hudget speech of last session As he then pomted
the same time they provide against the loss of their | out, this plan 15 preferable to making any ncrease
homes in the event of early death.” in the 3 per cent. interest rate allowed on deposits

Six MiLLioy Donrars of the ten millions secured | as such.

and elsewhere on the continent and it is the result
of these enquiries that he reports upon.

A in England will be spent in the West, said Williain A circular issued by the Finance l)l.'.‘l'”'l“';“t |lrt»;;
Mackenzie, president of the Canadian Northern Rail vides that “the amounts to be ”"”““hm;l ¥ “:‘I ¢
way, recently at Winnipeg. stock must have been at least three months in th
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savings bank at the date of transfer, such transfers
to date from the 1st October, 190g, and the 1st
January, 1910, one month's notice of transfer having
been given prior to such dates respectively.”

It will, therefore, be necessary for in intending
bond-holder who 1s not yet a depositor, (1) to place
a deposit in one of the postal or other government
savings banks not later than next month; (2) to let
it remain there until the end of the year; (3) to give
notice on December 15t of his intention to purchase
bonds.

While no very great response may now be met
with, the establishing of the practice 1s an important
step. Sumlar arrangements as time goes on, may
result in considerable participation by the Canadian
public i Domimion loans.

A writ was this week issued
at Toromo agamst the On-
tario Hydro-Electric Com-
mission on behalf of Major John A Murray.  This
action, taken by the Major as a ratepayer of To-
ronto and a citizen of Ontano, 1s for an mnjunction
to restraim the commission from proceeding with the
construction of 1ts lines for the transmission of
power generated by the Ontario Power Company.
I'he grounds as stated i the wnit are: (1) that the
Donnmion and not the Province has sole jurisdiction
over power privileges on the Niagara river; (2) that
the Ontario Power Company 15 illegally taking
water from the river, since it has only provincial
sanction; (3) that the Hydro-Electric Commission
had, therefore, no right to contract for power thus
illegally generated; and (4) that the contract is
therefore “no contract at all, and the defendants
are acting wrongfully and illegally in  spending
money and in pledging the verdict of the province
and of said municipalities in furtherance of said
pretended contract”

Interest in the probable outcome of this latest
move, on the part of those who oppose the “power
policy™ of the Ontario Government, 1s by no means
confined to the province directly concerned.

Anti-trust state that it is, Texas
A Pool in Texas. ;o now the home of a cotton pool.
It 1s said that 250,000 farmers, re-
presenting o8 per cent. of the cotton crop, have
pooled their product with a view to holding 1t until
prices are high enough to suit their fancies. Curi-
ously enough, at the very time when word comes
of this combmation, news from Brazil tells of the
mcreasing difficulties of the coffee  valorization
scheme that the government itself has so strenuously
supported during recent years. The Texans too are
likely to learn that boosting prices is not so simple
A matter 1 practice as in theory
l.a Banque Nationale has 1s-
La Banque Natlomale. suyed n attractive form its
general statement for the year
ending April 30, 1000 Included in the folder is
the followmg interesting table, showing the pro-
gress of the bank Juring the past decade.

Ontario Power lssue.

Percentage
of increase
1899, 1909, s e

Capitalcoeeveceee §1,200,00000  $1.9445900 62008
Reserve oo 150,000 00 1,050.000.00 600
Dividend. ' 6% % 16.66
Deposita L 3,667,960.00 993330000  170.80
Amsets L 6.254,60000  15,341,495.00 145%
Branhoes. .o .ooe " 4 Uy

Montreal may count among
its privileges that the League
of American Municipalities
chose it as the meeting-place
for this year's convention. The gathering is one of
the largest ever held by the association fully 400
delegates being on hand.

Improvement in city government is the league's
guiding principle. Varied and various as the views
expressed may be, this ideal at any rate is common
to them all.

Noticeably to the fore in the discussions of the
convention has been the subject of civic government
by commission. Especially was this touched upon
in a paper on “Municipal Charter Making,” con-
tributed by Mr. Clinton R. Woodruff, of Philadel-
phia, and read in his absence by Mr. W. D. Light-
hall, of this city. Forty-nine cities were cited in
which some form of the commission system has been
adopted, while thirty-three other cities were men-
tioned as seriously considering the matter. Mr.
Woodruff's summing-up was most judicial. It is, he
points out, too early as yet to dogmatize as to ul-
timate results. However, in the main the plan ap-
pears to be succeeding, though further testing of
details must be awaited with patience.  With a
commission or board of control to do the adminis-
tration work of the city, and an alderm:nic body
to legislate according to requirements, Mr. Rogers
believes that the most nearly satisfactory form of
civic government can be obtained.

League of American
Municipalities.

. More than once, is these
Proposed Union ¢f columns, the view has been
Maritime Provimees. ,dvanced that union of the

three Maritime Porvinces into
one, would be for the real benefit of each. And at
last week’s meeting of the Maritime Board of Trade,
in Charlottetown, P.E.L., a resolution was passed
embodying the principle of union.

As moved by Hon. Senator Ross, and seconded
by Mr. Hance lLogan, the resolution was as fol-
lows :

“Whereas, the Maritime Board of Trade, has de-
clared in favour of Maritime union;

“Therefore, resolved, that the Government of
cach of the provinces be requested to nominate a
committee of three from Prince Edward Island and
from New Brunswick, and five from Nova Scotia,
to consider the conditions on which said union could
be consummated and report to their respective gov-
ernments.”

Considerations of economy, strength and efficien-
cy all make this a consummation devoutly to be
wished.

* About eighty Canadian hay ex-
Refunds of Duties porters hope to make good
on Hay. against the United States Gov-
ernment, joint claims of about
$1,200,000. What 1s asked for is a refund of over-
charge duties paid during the twelve years prior to
1882, It is claimed that during this period Cana-
dian hay exported to United States was charged
duty at the rate of 20 per cent. ad valorem as a
manufactured article, the customs officials arguing
that since the hay had been sun dried and then baled
for shipment, 1t was a manufactured article, and,
therefore, liable to a duty of 20 per cent. instead of
paying 10 per cent. as a raw material.
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This was appealed against and after many years,
one shipper managed to get a refund of some $825
from the Customs Board at Washington. And what
one has succeeded in getting, everyone else who can
hunt up the necessary dust-covered vouchers has
made up his mind to obtain also. Hence the large
and enthusiastic meeting of hay dealers held at the
Jacques Cartier Club in this city a few days since.

The meeting i Winnipeg of the
Men of Light RBritish Association for the Promo-
and Leading. tion of Science is an event of more
than passing importance. Canada as
a whole is benefitted as well as honoured by the
convening of so notable a society in its midst.
There is much for the young land to learn from the
old—and something still for the old to learn about
the new.
Montreal mourns another citizen
The Late of long standing in the death of
Mr. Henry Mott. M. Ienry Mott, formerly libra-
rian of McGill University. Fifty
years ago, Mr. Mott came from London, England.
Arrived in Montreal, he entered the ranks of journ-
alism, and for many years he was a prominent figure
in the profession.
Preceding this week's sessions
Medicos at Winnipeg. of the British Association for
the Promotion of Science, the
Canadian Medical Association held its successful
convention at Winnipeg. The medical men of Can-
ada deservedly rank high among their fellows the
world over. Meetings of this sort contribute to the
welfare of the whole community which the profes-
slon serves.
In the sudden death, a week ago,
The Late of Mr. Robert Reid, of Ottawa,
Mr. Robert Reid. (anada lost a valued public ser-
vant. After thirty years of busi-
ness activity in London, Ont., Mr. Reid became a
member of the National Transcontinental Railway
Commission. Since his appointment in September,
1009, up to the time of his death, Mr. Reid con-
tinued to act in this capacity.

General satisfaction is expressed
New Windsor Hall. in Montreal at the announce-

ment that the management of
the Windsor Hotel will turn the former dining-room
into an assembly hall, with separate street entrance.
Nothing is more needed in the way of suitable ac-
commodation in this citv. Montreal should have
two or three capacious and tastefully appointed halls
of the sort.

O

THE MEETING of the National Insurance Commis-
sioners is being held at Colorado Springs this week.
The Eastern Commissioners met in Chicago and
went West in a special train.  Mr. W. Potter, insur-
ance superintendent of Illinois, responded to the
addresses of welcome as vice-president of the asso-
ciation, and the papers and discussions included such
topics as fraternals, taxation, legislation, forms and
reports, and the mutualization of stock companies.
The Board of Casualty and Surety Underwriters,
International Association of Accident Underwriters
and Detroit Conference were each represented by two
members at the convention

e T e
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CARRIAGE FACTORY FIRE AT ORILLIA, ONT.

The insurance on the Tudhope Carriage Com-
pany's manafactory in Orillia, burned on Saturday,
totalled $235,000, distributed as follows: Build-
ings and stock, $197,000; lumber, $13,000; stock m
certain buildings, $25,000; total, $235,000

The schedule of companies is given below :

ON BUILDING AND STOCK.

AURS . eneses conees ones® 5,000 Queen.....coeviia... 5,000

FADBeeeesrscrerssans 1,000  Canadian.....o..ooe 5,000
British America. ..... 5,000  Gore ..... sesses DO
Caledonian vevveeeeese 2,000 Hand in-Hand........ 7,600
Connectiont. sesees ese 5,000  Metropolitan ..o 1,500
10,000  Millers and Mnfrs. ... 5,500

10,000 Queen City ... ..oou 5000

12,600  Sovereign. .. e 2,500

2,600 York Mutual. e 2,500

Mercantile ..., 7,600  Rimouski.... 7,600

5,000
2,500
2,500

Northern. ..o
Norwich Union. .
Phenix of Brooklyn .. 7.600

Scottish Union & Nat., 3,000 Crown. 5,000
Waterloo .oouevres 5,000  Pacific Coast . 1,000
General Fire ... 1 Ontario .. ... 2,600

Equity.oeeeeces 2,600

Springfield ..ovv.oiuen 5,000
North British & Mer... 5,000 Independent. ...... . 1,000
Royal covevans covvans 10,000
Northern..evveiesess 5,000 Total 1088, . eeu .o eel $197,000
ON LUMBER.
Connecticite, e «ovee. 3,000 York Mutual.. ... v $ 2,500
Mercantile ... 5,000
Traders....... sessees 3,500 $13,000
SPECIAL INSURANCE ON STOCK IN CERTAIN
BUILDINGS,
OMBWR .o ovve sesnts sans o sasass sosanssesses $16,500
Richmond and Drammond... ... soee 3,500
North British and Mercantile ooove v veee 5,000
$26,000

S S
SEPTEMBER DIVIDENDS.
Among dividends payable in Canada  during
September are the following:
TRANSPORTATION,

When
Name Rate % Period. Payable,
Richelieu & Ontario Nav. Co.... 1} Quarter Sept. 1

MISCELLANEOUS

International Coal....oe . Com. oo oee Sept. 1

International Conl.vov oo Prel. w0 vveeen connnn 1
Kerr Lake Mining Co.vevvveees 442 Quarter “1s
Lake of Woods.... Com. 14 Quarter Aug. 31 * |
Lake of Woods. .coevevous Prel. 11 Quarter Aug. 3l 1
Ogilvie Flour Mills Co.vovvvens 0o or snnnenees 6]
BANKS

COMMETCA. coesss sassne sansees 2 Quarter Aug. st ¢« 1
HAMIION . eoeve cavannversnses 24 " “« 31 1
Hochelagh . ..oov vossaivsssvens - “« 31 ¢« |
Home.. sesccessssnsssssseee 1§ “« « 3| « |
MErchants .ovoee sonsvosesasane 2 “ “ 31 « 1
Montreal .coveveeasnnainnnines 2 - bt 8l 1
OWAWR coosecsvsees sosssnces 8 “ “ 31 ¢« 1

1§ Quarterly Aug.31 “ 1

24 Quarter Aug. 31 ¢ 1

l “ “ :‘l ‘o l

BONDS

Dominion Textile Co..vvevereee 3 Half YT .\'«“»l. 1
Klectrical Development Co..ooo 24 ‘“ ¢ 1
Keewatin Flour Mills Co. ..o0ss 3 “ L |
Mexico Tramways Co.veevovaee 24 ¥ “ 1
Richelien & Ontario Nav. Co... 24 “ oo
Western Canada Flour Mills Co. 3 “ “ 1

I

A WEEK AGO, Mr. John Ross Robertson asked for
an injunction against the Toronto City Council n
regard to the sale of a portion of Ashbridge's Bay
to the National Iron Works Company
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wn:  BANK OF MONTREAL R

Capital (all pald up), $14,400,000.00. Rest, $12,000,000.00. Undivided! Profits, $338,311.03
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS
RT, HON LORD STRATHCONA AND MOUNT RovaL, G.C.M.G., G.C.V.0., Honorary President,

How. S81n Grorar DrRUMMOND, K.C.M.G,, C V.0, Myesident, ™ KowARD CrousTon, Bart., Vice- Py
R. B, ANGUS. HoN, RORT. MACKAY, K. B, GRRENSHIELDS. JAMES Ross. Sin, TIOIAI lIum-w-" K.C.V.0,
S1R WiLLIAM MACDONALD, Davip MORRICE, C. R. HosmER =
Sik Rowarp CLovsToN, Bart., Gemeral/ Manager AM, Chief Insp -u:.;. de q[‘ .
H.V, MEREDITH, Assistant Geneval ”‘.“",lll”‘w" at Montreal,
C.SwarNKY. Superintendent of Brvanches Fritish Columbia, W. K. STAVERT Swperintendent of Bvi M.
P. ). HUNTER, /nspactor of NoviAwest and British Columbia Branches, E. P, WinsLow lm Olhm Mlda

D. R, CLARKE. /nspecior Maritime Pyow nces and Newfoundland Dnldu.
THERE ARE 133 BRANCHES IN CANADA

ONTARIO | ONTARIO-Cont. ONTARIO-Cont, NEW BRUNSWICK NOVA SCOTIA—OQH NW rROVB —Cont
Lindsa Tweed ndover
imerte T B Frm ey )
oun
::I'l:'v.lllo Newmarket Waterford Edmundston) Yarmouth Winnipeg, Man. (y bre)
Bowmanville Onkwood Fredericten PRINCE EDW. ISL. [BRITISH COLUMBIA
Brantford Ottawa (3 Branches) QUEBEC Grand Falls Charlottetown Armstro {
Brockville Paris Hartland N?RTHWEBTPnn Chilliwac
Chatham Perth Buckingham Marysville Altona, Man. Enderby
Collingwood | Peterboro Cookshire Moncton Brandon, Man, Greenwood
Cornwall | Picton Danville Shediac Calgary, Alta, Hosmer
Deseronto Port Arthur Fraserville St, John Cardston, Alta, Kelowna
Kglinton Port Hope Grandmere Woodstock Edmonton, Alta. Merritt,
Fenelon Falls Sarnia Levis NOVA SCOTIA Gretons, Man, Nelson
Fort William Stirling Lake Megantic Amherst Indian Head, Sask. New Denver
Goderich Stratford Montreal (10 Branches) Bridgewater lalhhrldn Alta. N. Westminster
Guelph St Marys nchﬂ' Branches) Canso l:,ru Nicola
Hamilton Sudbury vl’l Glace Ba: icine Hat, “Alta. Rossland
H Toronto (5 Brauches) shu ke Halifax (s Branches) Oakville, Man. Summerland
Trenton St. Hyacinthe Lunenburg Portage la Pruirie, Man.| Vancouver (2 Branches)
Three Rivers Mahone Bay Raymond, A Vernon
IN NEWFOUNDLAND IN THE UNITED STATES Ragiee, bk Viclerla
St Jonn's—Bank of Montrea ¥. Hebd
llu!hy Love |llay of Islands)—Bank of Montreal. | no vork— l ;o - ‘A’nu 31 Pine St. l‘ IN MEXICO
TAl T. Ilonnnu Mexico, D.F.—T, 8. C. SaUNDERS, Manager
London— I.n 5'&(:1-:!1.3' 47 Threadneedle ‘lhlop—lni'ol Montreal J. M. Garara Mgr. | ' -
Street, K.C.—~F. W, TAYLOR, Manager, Spokane (Wash,)—Bank of Moutreal
llAT 1 Lownow, The Bank of Rogland; The Union of London and Smith's Bank, Ltd.; The London and
"?u‘- .K“!' . : The N-‘v- gﬁqndul Bank of Kngland, Ltd. LV“ML. Thl Bank of Liverpool, Ltd, lcvﬂ'Aln The British Linen

Bavk and ln-t n

IN Nl v ED STATES:' Nxw Yonx, The National City Bank ; Naticsal Bank of Commerce in New York ; National
p.!‘““-[‘.l. ' Inu'n ﬁo.. Bank, Ivvn’l.o. The Marine National Bank, Buffale. SAN Francisco, The Pirst National
Bank ; The Al.lo( llllovnh Il.l

Che Bank of British Dorth America

Established in 1836. Incorporated by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund - $2,433,333
COURT OF DIRECTORS
oux H, Brobin, RicuarD H, GLYN, Raq,
jonn James Caren, E. A, Hoamg, C, W. Touxinson,
{ . CaMPuRLL, lq H. ). B. KxnpaLL, Raq. Gmo. D. WeaTMaN, Req.
HEAD OFFICE - - - - - 8 GRACECHURCH STREET., LONDON, E.C,
A, G, WaLLis, Secretary, W. 8. GoLvay, Manager,
Head Office in Canada: St. James Street, Montreal.

H. STIKEMAN, General Manager.

H.B. MACKENZIR, Superi ntendent of Branches.
). MCEACHER Ngt-nﬂmcldnl of Central Branches, 'Inl

JAMES ANDERSON, Inspector, O, R. ROWLRY Inspectoy of Branch Returns, » H. BELT, Assistant Inspector.
BRANCHES IN CANADA.
Montreal Branch: ] Fimsty, Manager, J R. AMBnosx,, Sub. Manager,

Alexander, Man, Dawson, Yukon Kaslo, BC. NorthVancouver, B.C. 8t. Stephen, N. B,
Asheroft, B. C, Duck Lake, Sask. Kelliher, Sask. Oak River, Man, Toronto, Ont.
Battleford, Sask, Duncans, B.C, Km'ukm. Ont. Ottawa, Ont. ** King and Dufferin
Belmont, Man. Estevan, Sask, Levis, P. Q. Paynton, Sask. “ Bloor & Lansdowne
Hobeaygeon, Ont. Fenelon Falls, Ont, London, Ont. Quebec, P.Q. Trail, B. C.
Brandon, Man. Fredericton, N.B. “ Hamilton, Road “ John's Gate Vuoouvar. B. C.
Brantford, Ont. Greenwood, B.C. “  Market qun Reston, Man, Victoria, B. C.
Cainsville, Ont. Halifax, N.S. Longueuil, P.Q. Rossland, B.C. Weet Toronto, Ont,
Calgary, Alta. Hamilton, Ont. Montreal, P. Q. Rosthern, Sask. Weston, Ont.
Campbe!llford, Ont, “ Westinghouse Ave “ 84, Catherine 8¢ Semons, Sask. Winni Man.
Darlingford, Man, Hamilton,Victoria Av., Midland, Ont. 8t. John N. B, Wlnmﬂ. Sask.
Davidson, Sask. Hedley, B.C. NorthBattleford, Sask. Union Btreet  Yorkton, Sask.

AGENCIES IN THE UNITED STATES.

NEw YOoRk 52 Wall Street, H. M, { McMICHAKL & W, T, OLIvVER, Agents
San FRANCISCO 130 Sansome Street, | C. WeLsH and A, 8. IRELAND, Agents. CHICAGO, Merchants Loan ana Trust Ce.
LONDON Banunns : The Bank of rn.l-nd Messts. Glyn & Co,
FORMGN AGr NI Liverpeol—Rank of Liverpool. Scotland— National Bank of £cotland, Limited and B h 1reland—Provi;
Rank of Ireland, Limited, and branches - Netional Bank, Limited, and Branches. Australin—Union Bank of Australia, Ll-lled. New.
Zealand—Union Bank of Australis, Limited. India, China and Japan—Mercantile Bank of India u-ma West Indies—Colonial Bank,
hno-\ndn Lyonnais. Lyons—Credit ] yonnais. Agents in Ca for the Colonial Bank, unl.l

‘est Ind|
8@ Issues Circu'ar Notes for Trave!lers available im all parts of the World. Dralts on Africs and West Indies may be obtained
at the Bank's Branches,




BLACK LAKE CONSOLIDATED ASBESTOS COM-
PANY.

The Black Lake Consolidated Asbestos Company,
Limited, offers to the public an issue of $1,000,000
6 per cent. sinking-fund 30 year gold bonds. These
are to carry with them a bonus of 25 per cent. of
preferred and 50 per cent. of common stock  the
Houds themselves being issued at par

The amalgamated company controls  something
over 5,000 acres of the noted serpentine belt m the
Rlack Lake and Thetford Mines District, mclud-
ng the following properties:  Union  Asbestos
Mines, about 110 acres, the Southward or Bells
Mines, about 117 acres, the Black Lake Chrome &
Asbestos Company, 5,000 acres, and the controlling
interest in the Imperial Asbestos Company.  After
jayment for all these properties, the company will
have in its treasury $500,000 for carrying out fur-
ther development work including the erection of
two large mills.

The issued prospectus contains extracts from the
reports of qualified experts who have passed fav-
curably upon all of the properties taken over. Out-
croppings, general formation of the mines and high
quality of asbestos obtained —all point to successful
development throughout the areas acquired

The total capitalization of the company will be as
follows :

Bonds :
AUthOTISed s e er vave seseevass vares, $1.500,000
Reserved for future requirements.... 500,000
To be issued nOW ..oeesviievans
Btock, Preferred. ..o vovveiivansin
entitlel to non-cumulative divi-
dends at the rate of 7% per annum.
This stock takes precedence over
all other classes of stock.
Stock, Common ..oo. covess verine cannen £3,000,500

The bonds are to be subject to call on any in-
terest date prior to 1914 at 105 and accrued interest,
and at any time thereafter at 110 and accrued inter-
est. The first $20,000 payment to the sinking fund
is to be made during the month of September, 1915,
after which a similar sum is to be paid in January
of each succeeding year.

The directorate of the company is a representa-
tive one, including, as it does, the following gentle-
men : Messrs. Wm. Farwell, president of the East-
ern Townships Bank; Rodolphe Forget, M.P, pre-
sident of the Richelieu & Ontario Navigation Com-
pany; S. M. Brookfield, of Ialifax, president of
the Eastern Canada Savings & Loan Company; S.
H. Ewing, president of the Montreal Cotton Com-
pany; Hon. C. ]. Doherty, M.P, director of the
Montreal City & District Savings Bank ; Hon. Robert
Rogers, of Winnipeg, minister of public works n
Manitoba; J. N. Greenshields, director of the Sha-
vinigan Water & Power Company.

The National Trust Company of Montreal and
Toronto has been appointed transfer agent, and
will receive the subscriptions, while the Molsons
Bank of Montreal will be the bankers. The Mont-
real Trust Co. acts as registrar. The following
firms of brokers are associated in the flotation : Mec-
Cuaig Bros. & Co, Montreal; Rodolphe Forget,
Montreal ; Baillie, Wood & Croft, Toronto.

S S

WALL STREET experienced sharp declines yester-
day, running from 3 to 7 1-2 points. Union Pacific
closed at 108, or 21 points below high-marks of
August 16th.

$1,000,000
1,000,000

e o ot
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Financlal and General Items.

MONTREAL STREET RAILWAY EARNINGS for July
were $345,573 gross and $105,101 net, with surplus
of $115,277—gains being 584 per cent, 04 per
cent. and .45 per cent. respectively over the corres-
ponding month of 1008, ’

For the ten months ending with July, ecarnings
were $3,137,540 gross, $1,242,731 net, and $882,-
050 surplus —gams bemg 401 pc, 488 per cent.
and 821 per cent. respectively over a year ago

MR D, WEISMILLER, Vice-President and Manag
ing Director of the London Mutual Fire Insurance
Company, has been elected President, m the place
of the late Hon. John Dryden

The appointment is recognized as a fitting tribute
to the services rendered the company for so many
vears, by Mr. Weismiller.

MR. J. F. C. SMITH, formerly manager for Can
ada of the Liverpool & London & Globe Insurance
Company, celebrated his golden wedding anniver
sary a few days ago. Mr. and Mrs. Smith were the
recipients of scores of congratulatory messages from
a wide circle of personal and former business asso-
clates.

A FIRE in the mine buildings of the Hall Mines,
South of Nelson, B.C., did $10,000 loss a week ago
The fire spread to the adjoining bush.  Serious bush
fires are reported elsewhere in British Columbia, and
the town of Kootenay was threatened for a time

THE CANADA GAZETTE of last week contains offi-
cial notice of the issue of letters patent granting in-
corporation by federal charter to The Canada Ce-
ment Company, Limited, with an authorized capi-
tal of $30,000,000, divided into 190,000 ordinary
shares andl 110,000 preferred shares.

LLONDON SPECULATIVE ACCOUNT in American
stocks was disclosed at the settlement this week to
be greater than looked for, but owing to the abun-
dance of money contangoes were only 2 1-2 and 3
per cent. Markets have been stagnant.

LAST WEEK'S SHIPMENTS of ore from Cobalt, were
976,110 lbs, or 488 tons. This compares with 1,-
198,750 lbs., or 500 tons the week preceding.  Since
the first of the year there have been shipped 38,-
201,362 pounds, or 10,145 tons.

PREMIER ASQUITH formally imparted to the
House of Commons yesterday afternoon, the re-
sults of the Imperial Defence Conference. Canada
is to begin building cruisers of the Bristol type, and
will mamtain dockyards at Halifax and Esquimalt.

FIRE BROKE OUT one mile east of Grand Forks
a week ago, started apparently by a passing loco-
motive. The wind was westerly, and a gang of men
from Grand Forks put the town out of all danger
on the mountainside.

ABOUT $30,000 OF INSURANCE LLOSSES were 1n-
curred by the severe fire which visited Glencoe, On-
tario, on Sunday last. Schedule of compames 15
not yet available.

BAR SILVER in London at mid-week was at 23 5 8
pence per ounce.  The New York price was at 51 1-4
cents. Mexican dollars were 44 to 50

THE DOMINION COAL Company reports steadhly
increasing output despite strike conditions.

T e

\
\
{
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LONDON &
LANCASHIRE |

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor, St. John St., MONTREAL.

THE

¥-ONDON &
LANCASHIRE

~ GUARANTEE &
ACCIDENT COMPANY

OF CANADA

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thomas ¥. Dobbin, Resident
Secretary, 164 5t. James St.

QUEBEC BRANCH: C. E, Sword,

81 St. Peter St
WINNIPEG BRANCH: A. W. Blake,  District Secretary,
507-8 McGreevey Block.

Resident Secretary,

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862,
CAPITAL SUBSCRIRED, - . $4€0,000.00
CAPITAL PAID-UP, - $300,000.00

Total Cash Assets(as at Dec, 31st last) $574,574.63
Uncalled Capltal . . - 100,000.00
$S674.5674.63

7L210.22

+ $603,364.41

Liabllities, lacl. Relnsurance Reserve
Surplus as to Shareholders .

T. L. MORRISEY, Manager, - =

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to
BRANCH OFFICL, 260 ST. JAMES S| , MONIREAL
W.J. Nt SBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHLWAN
THOS. BRUCE, Resident Manager, Bulman Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12:14 WELLINGTON STREET EAST,
BURRUSS & SWEATMAN, Gen. Agents

Montreal

Can You Sell Life Insurance?

If You Are Confident

that you can sell life insurance if allied with the
right Company Issuing the right kind of a po-
licy, and are not satisfied with the success you
have attained in the past, try an Equitable con-
tract. You will at once discover—

Ist: That the State endorsement of the Standard
l‘nll(i convinces the most skeptical applicant
that its provisions are absolutely in his interest,

2nd: That when it Is further demonstrated that
the Equitable Is the strongest Company in exist-

ence, the average man will prefer it to any
other.

3rd: That the prompt payment of all just death
claims by the Equitable (which is the chief
function of any life Insurance company) will
enable you to secure business which might
otherwise go elsewhere.

Lquitable representatives are making money.
for Information regarding an agency address :

GEORGE T. WILSON,

2nd Vice-President,

The Equitable Life Assce. Society

of the United States.
120 Broadway, - NEW YORK.

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST \
IN IN THE
AMERICA

WORLD |

Largest Margin of Assets in
Excess of Legal Liabilities,
No Company more Econom- |
ically Managed to-day. |
The only Company which has
increasedits dividend scale four
years in succession—19o6, 1907,
1908, 1909,

For terms to producing agents address ; i

GEORGE T. DEXTER, 2nd Vice-President |

34 Nassau STREET, Nzrw Yok, N. Y, |
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tock Exc

hange Notes
Thursday, 26th. August, 1909,

The market in general was a dull affair this week, with
trading narrow and prices in most cases inclined to sag.
Dominion Iron Common was in good demand and some
5,000 shares changed hands, the price holding within a
quarter point of last week's close. Detroit United was
also active and over 2,000 shares were traded in. Mont-
real Power is practically unchanged in price on sales of
1,253 shares, but is about a point below the highest of this
week. Duluth Superior closes 2 34 points down with
63 1-4 bid. Dominion Iron Preferred gained about 2 points
and closed firm. Crown Reserve was in better demand
and about 15,000 shares changed hands, the stock closing
two cents lower with 3.93 bid. The uncertain tone of the
New York market is having its influence here, but a broad
and higher market is looked for later in the year. The
Bank of England rate is unchanged.

Call money in Montreal ..
Call money in New York..
Call money in London....
Bank of England rate ......
Consols vuusvevanninnsnes
Demand Sterling..
Sixty days’ sight 8
The quotations &t continental points were as follows :—

[X)

@x
D e 0D

— e 3 e Gm

039 <
3859585840850

LT

Market. Bank,
PO «ao0 snsves cnss bosnsssysoshensnense. | 3
Berlin.... 2t 3}
Amsterdam . 24
Vienna..... 4
T L ] 3

Summary or Were's SALEs AND QuoTarioss.

Closing  Closing Net
Security, Sales. bid, bid. ohange
Aug. 19th.  to-day,
Cnundinn Pacific.... ..oeo 955 185 185} +
€4800” COMMON v evvre.aee 118 143 143 -
Detroit United .ouve vaeee2,097 69 69 -
Halifax Tram coo.ov coone 46 " 116 -
Illinois Preferred.... ..... 204 04 94} + 4
Montreal Street ..o .ooovee 30 212) 2124 —_ e
i o M? 53 - i}
o 10 . —_— .
Toronto Railway.... . 229 123} 124 +
Twin City ceevees coarees 550 108§ 107} -1
Richelien & Ontario... 195 82 . H¥lxp 4 1
Can. Con, Rubber Com,.... 150 95 95 -
Can. Con. Rubber Pfd...... .. 118 .o -
Dom. Coal Com.eue.ss 65 75} [ - ]
Dom. Tron Common....ees 4,998 45 441 -
Dom. Iron Preferred. 845 129 131§ + 1
Dom. Iron Bonds. ...... ..$6,000 95 96 +
Lake of the Woo Is Com.... 311 128} 1294 + 1
Mackay Common . .ee cosse oo 81 83 + 3
Mackay Preferrei. 195 4 74) 4+ |
Mexican Power 25 70 69 - |
Montreal Power ... 1,258 124} 124} + |}
Nova Scotia Stee! Com, ... 100 10 6y - |
Ogilvie Com . ..coov. a6 o e - e
Rio Light and Power, ..... 300 90§ CL) - 2
Shawi gan —«e 0 sesae o 20 03 + 3
Can. Colored Cotton. . 450 o) 66} -
Can. Convertors.. ... 115 14 42 - 2
Dom. Textile Com ....... 337 T4 M + )
Dom. Textile Proferred ..o 18 1064 105} A |
Montreal Cotton...eve.vee 5 1UT) 1274 —
Penmans Common......e.. 259 ‘4 51) + 4
Crown Reserve..oee.soeee. 14,90 395 3.93 -2

Moxrtreat Dask Cueamixas for week ending August 26,
1909, were $30,036,324, For the corresponding weeks of 1908
and 1907 they were $30,156,435 and $29,24%,746 respectively.

Toroxto CLrarizes for week ending August 26, 1909, were
$24,147,997.  For the corres wonding weeks of 1908 and 1907,
they were $21,825,660 and $19,020,324 respectively.

Orrawa Baxk CLgariNas for week ending August 26, 1909
were #3,14',034.  For the corres wonding wrefu ot 1908 and 1907
they were $4,901,027 and $2,903,817 respectively.

Tue Baxk or Exaraxp Statement this week shows reserve
to have increased by £315,000 to £29,245,00(. The ratio
to liabilities incteﬁmj from 52,54 p.c. to 63.11 f.c.
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Traffic Earnings.

The gross traffic carnings of the Grand Trunk,
Canadian Pacific, Canadian  Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

Graxp Teusk RAiLway,

Year to date, 1907, 1908, 1909, Increase
July 3100 $24,090,313 $20,014,656 $21,717,117 $302 461
Week ending. 1907, 1908, 1919, Increase
Aug. Toeeereee 915,430 794,562 R12.470 27,913
O diiiieees 910,99 RGN, 402 80,466
6 2eeeeaes BIT,465 857,003 SRT4Y
Caxapiay Paoirio Ratnway,
Year to date. 1907, 1908, 1909, Increase

Julv 2., $41,327,000 $36,230,000 §41,922,000 $5,692,000
Week ending. 1907, 1908, 1909, Increase
Aug. Toveeness 1,565,000 1,470,000 1,627,000 157,000
S luuas eess 1,646,000 1,420,000 1,686,000 166,000
@0, ieee.. 1,046,000 1,356,000 1,555,000 199,000
CavAnian Norraees Rainwav.
Year to date. 1907, 1908. 1909, Increasa
July 31,00 $4,616,500  $4,433,000 $4 877,300 $444,300
Week ending. 1907, 1908. 1909, Increase
Aug Tovvvenns 196,700 174,400 195,200 20,800
“ 4., . 190,500 167,600 183,200 156,600
L THesti 155,700 162,500 175,100 12,600
Dururn, Souri Suork & ATLANTIC,
Week ending. 1907, 1908, 1909, Increase
Aug. Toeeennens 73,499 56,482 17,470 20,988
LU ¥ P e 74,362 53,372 casane TTIT)
MoNTrEAL STREET RAILWAY.
Year to date. 1907, 1908, 1909, Increase
J..w Bl reenes $1,981,823 $2,047,423 $2,157,658  $110,28
eek ending. 1901, 1904, 1909, Increase
Au!; Tevovneone 68,866 70,414 8,470 8,066
Lod { PRPTITens 74,316 72,731 17,952 5,321
o 1 | PERRIPR 73,997 72,120 Tu, 464 3,74
Toronto STREET RAILWAY.
Year to date. 1907, 1908, 1909, Increase
July 3le eee $1,876,869 §1,072,393  $2,141,367  $168,974
Week ending. 1907, 1904, 1909, Increase
Aug. Teesvnnes 66,715 67,788 75,208 7,415
(LIS ¥ PR 67,100 66,397 75,090 9,602
© Drreiees 63168 66,818 72,261 5,348
Twin Ciry Raeip Traxsir CoMpaNy.
Yeur to date. 1907, 1908, 1909, Inerease
July 31 ...0ee $2,528 288 83,551,512 83,551,169 $299,6567
Week ending. 1907, 1918, 1909 Increase
AUR Toveeenss 123,036 132 6% 143,073 10,440
LU T 127,16 24,242 12,017 15,885
Derworr Usiten RaiLway,
Week ending. 1907, 1905, 1919, Increase
Aug.T.oeines 150,519 148,167 174,012 25,45
LI T e 157,163 147,301 169,896 22,040

Hanieax Ereernio Teamway Co, Lro,
Railway Receipts,

Week ending. 1. 1305, 1409, Increase
Aug. Visooes o 4,758 3,042 5,067 1,075

Lol T O 4,708 4,637 5,011 374

LA | PP 4,401 4,901 4 760 Deec. 111

Havasa ikorrio Rainway Co.

Week ending. 1908, 1o, Increase
Auz. loaiees 34,810 39,525 4,005

o 36,178 41,309 5,181

b 46,147 40,683 FRE

. 35,480 39,408 4,078

ONE OF THE DAINTIEST pleces of imnigration and
colonization literature that we have received 1s a it
te hooklet entitled “Saskatchewan. It is an ad-
mirable description of the characteristic features of
the new province. The illustrations alone will serve

& .
to Femove many Wrong Hnpressions whith are natur

ally current in the cast.

b B e e e e
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«ss ESTABLISHED 18285, «ee

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . v - . . $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT .
TRUSTEES, OVER - - . . - . 7,000,000
ANNUAL REVENUE . - - . - - - 7,500,000
BONUS DECLARED - . - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

e \
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. ?. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager, J

The Federal Life Assurance Company
——— Head Office, - - Hamilton, Canada, ———

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . - - 303,743.23
TOTAL ASSURANCE IN FORCE . . . - 20,128,400.61

~~ MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District,
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ist of Leading Stocks and Bonds
REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL,
CORRECTED TO THURSDAY, AUGUST 26th, 1909,

Cloi: | par Ro'.n:o Per re:n'gv ¥
NE | yalue rl’nn on tal Rest {ate of
BANK STOCKS, rices or | nvestment| Capital of Kest | 5y unl When dividend
Last sale. | Of one .;M,,,...m.., subseribed wp | PFund 1o puid 1P | Dividena payable,
[ s .. N (AN, () 18........c B
|Asked.Bia.| 8 | Per Cont. ) ) s $ |vercent
British North America ..... “365 ... 248 | 461 4,866,000 4,866,008 2,433,333  60.00 7 April, October.
Canadian Bank of ( xp| ... I8 100 LR 10,000,000) 10,000,000, 6,000,000 60.00 L] March, June,Sept., Dee
o] sere M 50 i 48 3083700 3,085,600 4,981,960 12.06 12 Jan., April, Jduly, October
. le2 100 LR 8,000,000 8,000,000 2,000,000 66,68 8 lan, Aprii, July, October
| . 100 \ . 1,000,000 860404 ..., o] sesne iinnn 4 o, SN0 LOSH
. XD| | :z e ;.Jb“wng:\) aa.mv.(m 'zurg::) 1%:13 10 |Mareh, June, Hept, De
[ X 21! 0 % March, June, Sept, Dee.
| 100 | ... | 1,018,100 940 334 297,706| 3136 8 ‘,\lu:‘c‘lll June, n“.n'l-' Dess
Imporial : w | s 5,000,000 5,000,000 100,00 11 |Feb., May, August, Nov.
{
La Banque National ‘ 30 | 1,064,960 1,044,596 1,060,000f  54.00 7 Feb, May, Aug, Nov,
Merohants Bank of xD W00 | 478 | Gow000[ 8000000 4000000 6408 8 |Mareh, June, Sept. Dee
Metr itan Bank I 100 000, 1,000,000 1,000 000] 100,00 8 lJan., April, July, October
Molsons. 100 | 4 90 3,600,000! 3,500,000 ,0500,600| 100,00 10 Jan., April, Jul rtober
Montreal 100 390 14,400,000 14,400,000 12,000,000  83.33 10 |Mareh, June, Sopt., Dee
=::‘ pnn(-‘-m...é.‘h........ m | oan 27m.mo ’;r:?.m 13 dan, April. duly, Oetover
ern Crow | )4 201, 2 \January, July
Nova Seotia 100 422 | 3000000 3,000,000 5,400,000 18 00 2 [yan. Ay.-rn. July, October
OUAWS ... - 100 | ... | 30000000 3,000 000 3,000,0000 100,00 10 |Mareh, June, Sept. Dee,
Provinelal B 1w | i 1,000,078 1,000,000 300,000 30,00 b Jan, April, July, October
100 678 | 2,500 2500000)  1,260000, 5000 7 |Maroh, June, Sept., Dee,
100 495 , 662 302,88 10 {dan., April, July. Octeber
50 I 12 Feb. May, Aug. November
10 | | 6 March, Beptember,
100 | P sesoseo] s suse. ses
100 & | L] Feb,, May, Au!
100 401 | 10 March, June, Sep!
e | 00 | | L Jan,, Apl,, July, Oct.
Unlon Bank of Halif v ahasrie | aune | 8 |Feb. May, Au .
Union Bank of Can el 138 184 400 | sor | T |Mareh, June oo,
United Empire Bank............ e e 100 l 635,000 4 ph bt AR i
MISCELLANKOUS STOCKS. I ‘
Boll Tolophone ......oes.veees o W8 it qe0 | B0 | 13,500/ 12,500,000 8 |aan, April, Jduly, Oet,
B. O. Packers Asen ““A” 92 88 100 760 635,000 635,000 7 Cumulative. | In arrears
do wye Pref. 9: 88| 0 | 1O 635,000 35,000/ 1 Do, 21 pe.
do Com, . 100 = | 15114001 1,511 40 PR e Rr88geasentIeeNe 20800
Oan. Colored Cotton Mills Co 57 100 | TOL | 2,700000]  2,700000) .., 4 |Mareh, June, Sept., Dee,
Oanada Goneral Eleatrie Gom.. 00 | e tlsoom) 4700000 .. T |qun Apri, July, Oot.
o ; . 00 April, Oct.
Osnadian Pacifio....... PR U 11 | 876 | 148015000 146,016,000 & 4 1] April, Oetober.
Unnadian Converters . M 2l W 8 65 1,733,500 1,783,600 SesreRatslent Au sasEIRs eI I RTINS
Detroit Electrio 8t ... . 0 100 4 03060080l sessssranssserastense-ensee
Dominion Coal Preferred 115 w o 68 Fabruary, Angnat,
0 100 b 26 | Iany., Aprit, July, Oet.,

do mon 3 3 TR TY
Dominion 'l‘;‘:ulo 0o. o G o6 . . Jan., April, July, Octeber

Jan,, April, July, October
20,000,000 20,000,000

5,000,000 BON0000| ... yiien |
12,000,000 12,000 000
10,000,000 10,500,000
1,830,000
T.Hl'.w‘

om. Iron & Steel Com. ......

do Ptd
Duluth 8. Bd: Atlnutie.

Hallfax Tramway Co ...
Havana Kleotrie Ry Com
do Preferrad,
iinots Trae, P . .....o00
Laurentide Paper Com

o Pd. ..
Lake of the Woods Mill Co. Co
Pia .

CAGET,July, October
Initinl Div,

Jan., A||r||_.ln¥y,<~‘|obdl
Jan., April, July. October
february, Angust

K] nmr!‘ ‘Apl., July, Oet
| April, Detol

6
1
L]
L]
7
|
]
7 |Mareh, June, Sept.
4
4
4
6
i
:

Deo.
Lian,, April, July, Detober
‘.lnn., April, July, October
|Jan. April, July, Oct.
April, Oetober.

do do
Mackay Companies Uom....
Mexlean Light & Power Co. esene
Minn, 5t. Paul & 85 M. Com..........

LTTET SONBD
S2EIZ SEEEE

Pta . . April, October.
Montreal Cotton 00..... .. 542 |March, June, Sept., Des,
Montreal Light, Ht. & Pwr, 5 61 7 |Feb., May, August, Nov,
Montreal Steel Work, Com xy 4 [dan duly;
do Ptd wane 17 t.lln.,:\pr i, July, Oet.

Montreal Street Rallway . 409 10 |¥eb., May, August, Nov.
Montreal Te oy 5 00 8 |Jan. April, July, Detober
Northern Oblo Co, T ] Maroh, June, {
North West Land, Com.. gassause]rskee
N Seotia Stesl & Coal Co. Com ’

do PM . 6 68 ¥ Jan., A
Oglivie Flour Mills Com .. see | 661 7 Mareh, mber,

Prd. 126 | 506 7 March, June, Sept., Dee.

Richelien & Ont, Nav, Co.. 82 | 60 [ March, June, Sept,, Dee.
Rio de Janlero, ... .....ov ! vorone
800, PRI ..coiviy soiss criiainaiain | 6% 0

Water & Power Co, o 98 100 4 4
St. John Street Hallway.. . 6
Toledo RI.IA ht Co. . 104 100 |
Toronto Street Rallway. 124 124 100 1 | H
Tr':'t."tn“ llu::: Ry ..o o PIPTReeTn | d'= oo | 5 |Jan., April, July, Octoher

Jity Ry, Co. Com. . . . 32} . L o .
o SR o el B iE | i S0

5 | | 5 ., May,  ?

“z rn'n:od. . t s seee] 300 ‘ . 1 .l:n..Apln Jaly, Oet,
Wes' India Eleo. e N ' 100 T 5 |Jan. Apri), July, Oet,
Windsor Hotel ... s @ 100 10 May, November
Winnipeg Klestrio vees 186 10 5 10 Jan., April dnly, Ot
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British American THE NAME IS
Bank Note Co. Ltd. THE GUARANTEE

HEAD OFFICE :
Wellington Street, OTTAWA, Canada

Most modern and complete appliances for the production and
protection a llm counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICA POSTAGE and REVENUE STAMPS and all Docu-
ments of A louury value,

The Work ¢ ted by th's Companv Is accepted by the
LONDON. NEW YORK, BOSTON
and other Stock Exchanges.

BRANCH OFFICES

i oo g GRANULATED SUGAR

'RADNOR...

‘‘Radnor is a purely natural water, bnlhant
plcasantly sparkling, and delicate to the taste.’

The Lancet, London, Eng- | | The Canada Sugar Refining Co., Ltd.

|
|
RADNOR mlLED THE SPRING
’ - mcnihons MONTREAL
|

MANUFACTURED BY

For Sale Everywhen

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY” SECTIONAL BOOKCASES

FOR VARIETY OF

SOMETHING
; . SECTIONS,
LITTLE BETTER,
A ARTISTIC
LITTLE NICER, EFFECTS,
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of \ WORKMANSHIP
SECTIONAL AND FINISH
THE
ROOKCASES
*“MACEY"”
which has heretofore
been on the market. ..._E.E_‘.Eg—t!z?._
- WORLD.

OUR “MACEY " BUOOKLET SBENT FREE ON REQURST,

CANADA FURNITURE MANUFACTURERS!

LIMITED,

= General Offices, WOODSTOCK, ONT,. =————
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STOCK AND BOND LIST Continued

|
te of
. | REMARKS

l
- | — .
Bell Telephone Co. vevvee| oo | oo | B $3,363,000| 15t Oct. 1et Apl Bk. of Montreal, Mtl. | April 1st, 1925

April 2nd, 1912

1 Closing ".l::'l L
BONDS. | Quotations| 2 | . When Intere! | yerg Tnterest payadle

] §

_ Askod | M | )

Can. Colored Cotton Co... /100 | 6 2,000,000/ 2ud Apl. 20d Oct “ “

Dominion Coal Co. .eveee | 971 07 | 6| 6,175,000{18t May 1et Nov. ol w | April let, 1940

|
5 1,614,()00‘1:-1 Jan. 1stJuly.|Bk. of Montreal, Mtl.. ‘ July let, 1929
‘ ‘ |
“ 9nd Mortg. Bds..| .. .. | 6 1,968,000(lst Apl. let Oct.Bk. of Montreal, MtL|«ovessseenseess] £250,000 Redeemable
Dom, Tex SeraA”....| .. 67 6| 768,600/1 March1lSept. jRoyal Trux Co. Mil | March 16,1925 Keqeemable nt 110 aud
| |
‘

| Redeemableat 106 and
| Tnt. after May Lst, 1910
Dom. Iron & Stee: Co,... 96} 96

Interest,

|
| | [
- L2 L IR T 1,162,000, - . . » Redeemable at par at-
ll | » ter b years,
" “g”,...| 973 .. | 6| 1,000,000 " " L Redeemable at 105 and
[ 1 | Interest,
“ an““\ .. : l 50,00“ “ “ - | “ r
Havana Klectric Railway.| .. | .| 6| 8,311,561 1et Feb, 1st Aug.|52 Broadway, N. Y. Feby. 1at, 1952 | Rajeemable at 105}
Halifax Tram........ ees| oo 1100 | B 600,000 15t Jan. 1st July|Bk, of Montreal, Mtl. Jany. lst, 1916
Keewatin Mill Co.vuuvnss] 103 6 160,000 1st Mch. Ist Sept|Royal Trust, Mtl.... Sept. 1st, 1916 | Rodeemable at 119
LakeoftheWoods Mill ('u“l 12 108 | 6 1,000,000 1st June 18t Dec, |[Merchants Bank of

Canada, Montreal.. June 1st, 1923

l

Laurentide PaperCo..... | .. 110 | 6 1,036,000|2 Jan, 2 July. |Bk. of Montreal, Mtl.. Jgny.lm‘,l”()

Magdalen Island......... | o 6 267.000/30 June 30 Dec.

Mexican Electric L. C | 85 [3 6,000,000/ Jan. 1 July. - “ | July lst, 1935

Mex. L't & Power Co.....| #71 | £ ke 12,000,000 | Feb, 1 Aug. | Feby. let, 1933

Montreal L. &Pow. Ce....[106] 100 | 43 6,476,000 Jan. 1 July “ “ | Jany. Ist, 1932} Rejeamable at 105 and

| Int, after 1912,
Montreal Street Ry. Co ..|10g o974 44 1,600,000/ T'8Y 1 Nov. May lst, 1922 o
N. 8. Steel & Coal Co .. .. & 240001 Jan. 1 July. ) |U.B. of Hal fax or .| July 1et, 1931 | gojermable atl10 and
: - g of N.S.Mtl.or Toronto. Tatavest
| July 18, 1931 | gojeermuble at 116 and
Int, after 1912,

N.8.Steel Consolidated... 110 100 | 6 1,470,000 1Jan. 1July.

[ Ogilvie Milling Co..... e 6 E 1,000,000/ 1 June 1 Dec. Bk. of Montreal, Mtl.. july 1st, 1932 | 4 qaemable at106 and
ﬁ Price Bros....ou.veu e 6| 1,000,000(1 June 1Dec. | evesvesesese oo | June lat, 1925 Resston o O
Rich, & Ontarioue.oaa| . | 900 8| SIS ebe LR 1000000 0L g Ty TR oo eeee e
v C. B. of C., London
800 Paul0.ses vaverevens| s | 6,000,0001June 1Dec. | Nat TrustCo,Tor.| June lat, 1929

| = | { 1.000,000/1 July 1 Tan. |Bk.of M ntreal, Mtl..| Jany. 1st, 1927 f
Winnipeg Klectric. .. .... 1041/103 | 5 | {3,000,000{2 July 2 Jan. do. Jany. Ist, 936 |

Much desirable territory
is unoccupied, ready for
Mlny Good Places men who ean demonstrate
—_—— their capabilities, Po'icy
plans  recently revised,

are waiting for the thoronghly in accord wnllh ‘ Gl
new laws, with reasonable ¥ .
RIGHT MEN. pnl'mium ;m:-sl »:n?l liberal ('Dfn"a" Anlfnmn
—_—— ~ o= values and rights, "
Are You One of Them ? 3"““;?:"“‘;;“*““”“‘1

- .
Union Mutual Life InsuranceCo, T 1%0*
FaEp B. RICHARDS, President PORTLAND, MAIN®
HENRI E. MORIN, Chief Agent for Canada. $ I' 5 o °°° o o
) St, James St MOIITIIAI. RESERVED FOR ALL OTHER LIABILITIES

Por A&!ﬂdtl in the Western Division Province of Quebec and , 8 2 9 , 2 4
Rastern Ontario, -pplx to WALTER I JOSEPH, Manager. 131 88 L] 9

— 5.467,353
London Guarantee & Accident 14,797,077

Company, Limited.

Bonds Issued insuring Employers and
Corporations against loss through the
defalcation of trusted employees. Bonds
for legal purposes. Administrators’ Bonds
Liability Insurance. . - .

Montreal Adent—

W. Mayne McCombe - Canada Life Bldg. AGENCIES THROUGHOUT CANADA
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ISSUE OF $1,000,000 OF 6 PER CENT. GOLD BONDS OF B

The Black Lake Consolidated Ashestos Company, Ltd.,

(lncorporated under the Laws of the Dominion of Canada)

Capitalization—First Mortgage 30-Year 6 per cent. Sinking Fund Gold Bonds

Subject, as to entire Issue, to call on any Interest date prior to 1914 at 105
and accrued Interest, and at any time thereafter at 110 and accrued Interest.

The National Trust Company, Montreal, Canada, Trustee. DENOMINATIONS OF $500 & $1,000

Principal and semi-annual interest payable at The National Trust Company, Montreal.

Bonds
Authorized. . . . ‘s s N we W% ab w4 v o% 6p e 28RS
Reserved for future requirements. . e e o D0O000
To be issued now C ik a¢ $1,000,600
Stock, Preferred . o A § 5% SR KR AR B o 93 1,000,000
entitled to non-<cumulative dividends at the rate
of 7 per cent. per annum. This stock takes pre-
cedence over all other classes of stock.
Stock, Common $3,000,000

DIRECTORS.

The following gentlemen have consented to serve as Directors:

J. N. GREENSHIELDS, K.C., Director of the Shawinigan Water & Power Company, and the Quebec Rail-
way Light and Power Company. e

WILLIAM FARWELL, President of the Eastern Townships Bank.

8. H. EWING, President of the Montreal Cotton Company, and Vice-President of the Molson's Bank.

RODOLPHE FORGET, M.P., President of the Richellen & Ontario Navigation Company, Second Vice-Pres-
ident of the Montreal Light, Heat & Power Company, and a director of the Toronto Railway Com-
pany.

HON. CHARLES J. DOHERTY, M.P., Director of the Montreal City & District Savings Bank.

8. M. BROOKFIELD, Halifax, President Eastern Canada Savings & Loan Company. g

HON. ROBERT ROGERS, Winnipeg, Minister of Public Works of Manitoba.

TRANSFER AGENTS REGISTRAR BANKERS

The National Trust Co., Montreal. The Montreal Trust Co., Limited The Molsons Bank.

The first payment to the sinking fund must be made duringthe month of September, 1915, which payment shall
not be less than the sum of Twenty Thousand ($20,000)dollars. In the month of January of each succeeding year
a similar payment of Twenty Thousand ($20,000) dollars must be paid.

The Sinking fund must be Invested in bonds of the Black Lake Consolidated Asbestos Co., Limited, purchased
In the open market at lowest price obtainable, but not higher than a price to return § per cent. per annum on
the Investment.

A charter has been granted to The Black Lake Consolidated Asbestos Company under the laws of the Dominion
of Canada, which will acquire, control and operate various asbestos producing properties situated on the line of the
Quebec Central Rallway, in the Province of Quebec, and about 160 miles from Montreal, which are as follows:

The Union Ashestos MIBes. . .. .. .« «4 vo v4 s+ 44 o4 22 44 s+ s2 s4 s+s s+ +.about 110 acres
The Southwark or Bells Mimos. . .. .. .. .. o0 o0 o0 vn as o WA M e e N e 17 -
The Imperial Asbestos Co. . .. .. v v vv vv o su au os s ss ss s an ws a0 ™ 158 *
(The controlling interest in)
The Black Lake Chrome & Asbestos. . .. .. .0 vv tv vv vu sn v on s s sn an ae ¥ 5000 *
TOUBloc o0 0o 00 00 89 55 06 90 09 S TS e 96 €4 48 e 60 8 B 6 s 5385 acres

These properties are in the serpentine belt in the Black Lake and Thetford Mines district, in which the most
important asbestos mines in the world are located. They have an area of about 5,385 acres and partially surround
some of the most profitable companies in the district

The properties included in the merger have been carefully examined and reported upon by the following en-
Kineers

The Unton Mines by H. . Riehle, M.E, and T. H. Cra btree;

The Southwark Mines by H. C. Riehle, M.E., Professor John A. Dresser, M.A., F.GS.A., Dept. of Geology, MeGill
University, and John J. Penhale, M.E.

The lmperial Asbestos Mines by Mr. Fritz Cirkel, M.E. (Dipl. Engineer of the Royal Technical High School,
Anchen, Germany, Author of the Monograph “Asbestos, its Occurrence, Mining, Refining and Uses,” issued by the
Dominion of Canada )

The Black Lake Chrome & Asbestos Company by H. C. Riehle, M E.

Full coples of these reports can be obtained on application =

The Union Asbestos Mines are among the oldest and best known in the district, adjoining the British Can-
adian of the Amalgamated Asbestos Corporation, and the rich Black Lake properties of the Johnson's Company.

The Unton Company, in addition to its mine buildings and equipment, owns the entire village of Calmon. The
property 18 well developed  Eight pits have been opened ap, several of which are of large dimensions, and all of J

which show asbestos of the same character as that found on the adjoining properties. The mines of the company
have been worked for a number of years for crude asbestos, and are equipped with a small mill, which is out of
date, and entirely inadequate. Consequently, in accordance with the recommendation of the engineers, a modern
mill of large capacity will be immediately erected, which Mr. Riehle estimates will earn, when completed, $125,000
net per annum.
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Mr. Riehle in speaking of the quality of asbestos in this property, says:—"It 1s of the best that Canada pro-

y duces,” and that “the area of practically undeveloped ground would alone form reserves for several generations to
come,"

The Southwark Mine adjoins the Union and Johnson's. It was worked some years ago for crude asbestos
only, at a time when the milling of short fibre had not reached its present stage of development, and some 600
and 700 tons of crude are said to have been shipped from the property, of which 50 per cent. was No. | grade.

Mr. John J. Penhale in his report says:—“With the amount of development done on this property it is easy to
gee that, with a well equipped mill of good tonnage capacity, this property could soon be made a good paying pro-
ducer, and the quality of the product would equal that of any mine in the district.”

Mr. Riehle in his report estimates that net profits from this mine, when equipped with a 500 ton mill, will be
$143,000 per annum, or deducting administration and depre jation charges, $130,000,

The Imperial Asbestos Mines, the controlling interest in which has been acquired by this company, will be
worked independently under the management of the Black Lake Company. Mr. Fritz Cirkel has made an exten-
sive report on this property, and in conclusion states:— 1 have no hesitation in saying that amongst the many
properties which | have examined all through the asbestos region, this one appears to me as having the best surface
showings | ever came across.” He estimates that this property, when equipped with a 500 ton mill, will earn §146,;
000 net per annum.

The Black Lake Chrome and Asbestos Company. Owing to the vast area of this property, over 5,000 acres,
and the inability of Mr. Riehie on account of the limited time at his disposal, to examine the whole of it at the pre
gent time, attention is called to the fact that his report is limited to certain areas, which, however, demonstrate the
great possibilities of this property. Speaking of these he says:

“These workings all show velns of asbestos of good value, quite evenly distributed through the rock. Owing to
the contour of the land here, it would be an easy matter to feed a 500 ton mill in a  very short time as the working faces
will almost immediately become so extensive that the cost of mining will be extre.ely low.” In conclusion he
says:—“The value of this property is very great, and, in the writer's opinion, it should by all means be developed
on a large scale immediately, as, considering the many outcroppings of asbestos, the workings, which have produced
good asbestos, and also the general trend of the asbestiferous formation through thé property, you cannot help but
develop a very large mine. It would then be only a question whether to build one large centrally located mill or
operate several smaller mills of say 300 tons capacity each.

Chrome Iron:—Although the deposits of high grade chrome iron ores of the Black Lake Chrome & Asbestos
Company are belleved to be the largest known on the American continent, they have not been taken into consider-
ation, though undoubtedly of great value.

Mr. Riehle in his report says:—"“Upon the Black Lake Chrome Company's properties there is a splendid man-
ager's residence, stables, offices, new thirty stamp mill for chrome, in good working condition, and all the attend-
ant mining and pumping rig to mine and mill chromic iron on an extensive scale. This is an electrically driven
plant, which has been well maintained and well kept up. There are also several houses on the property for the
employees. The Biack Lake Chrome Company has its own siding on the Quebec Central Rallway. The chromic
fron deposits are very extensive and well developed, and the ground in the chromic fron areas has been well proven,
both by extcnsive underground workings and by diamond drilling, but as this report is essentially upon the asbestos
contents of the property, I will confine myself to same.”

L The policy of the company will be aggressive. In accordance with the recommendation of Messrs. Cirkel :
and Riehle, two mills will be erected immediately, the revenue from which, as estimated by them, after de- ,
;

ducting administration and maintenance charges, should be.. .. o o0 o0 oo v0 o $251,000
To be applied as follows:—

Interest on $1,000,000 Bonds to be presently jssmed.. .. .. .. ¢ . + $60,000 |
Interest on outstanding Imperial Bomnds .. .« ¢ o vv vv e vn wr w8 6,000
Dividend on $1,000,000 Preferred Stock.. .. .. v o0 w0 vr sr o nro0e 70,000 136,000
emmsmm— —
BUEPIB e oo co 00 o0 05 S0 08 ss 08 se ee e 0 se se s 00 $115,000
at the rate of over 3 1-2 per cent. on $3,000,000 Common Stock.

The erection of a third mill, after making allowance for depreciation and contingencies,

should add to the surplus available for dividends on common stock, about.. .. . ++ oo 130,000
—
Making a surplus of .. .. 0 0 0 e e e swoesoee menr B 0 .. . .$245,000

at the rate of about 8 per cent. on $3,000,000 Common Stock.

The Black Lake Chrome & Asbestos Company will in due course be equipped with one large mill or several
smaller ones, in accordance with the recommendation of Mr. Riehle, the earnings of which, together with the profits
from the chromic fron mill, which is fully equipped, will materially increase the revenue.

The Black Lake Consolidated Asbestos Company, when the full amount of the present pond issue is pald in,
will have all of its properties paid for and more than $500,000 available for their equipment and develop-
ment, ete.

The remarkable growth of the asbestos industry in Canada is demonstrated by the fact that all grades have
doubled in value during the past eight years in spite of the enormous increase in the output from 24,000 tons in
1901 to 68,000 tons in 1908, proving that the demand has kept ahead of the supply.

Power is furnished in the form of electricity from the Shawinigan Power Company and the St. Francis Power
Company, both of which have transmission lines to the Black Lake district.

It is intended that application will be made to list all securities of the Company on the Stock Exchange of
Montreal and Toronto.

We offer for each $1,000 subscribed-—

$1,000 par value First Mortgage Bonds
250 “ “ preferred stock
500 “ *“ common stock
payable 5 per cent. on subscription, 15 per cent. on allotment, 10 per cent. on the first day of October next,

and 10

per cent. on the first day of each and every month thereafter until fully paid, as per Subscription Agreement All
payments carry interest at the rate of 6 per cent. per annum from date of payment,

(See Application form on mext page)
Additional information can be obtained from or subscriptions made through

RODOLPHE FORGET BAILLIE WOOD & CROFT McCUAIG BROS. & CO

Moember Moatreal Stock Fxchand Members Toroato Stock Exchasde, Members Montreal Stock Exchande,
Meatreal. Toreato.

Moatreal.
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Prospectus, Black Lake Consolidated Asbestos Co., Limited (Continuned).

The following form to be filled in and forwarded to the National Trust Company, Montreal, together with a cheque or draft
for the first instalment payable at par in Montreal to the order of that company,

Black Lake Consolidated Asbestos Co. Limited 4

TO THE NATIONAL TRUST COMPANY, MONTREAL.

I hereby subscribe for d rs of the 6 per cent. Gold Bouds of this Company
carrylog bonus of 25 per cent. of Prefe d 80 per Common Stock), payable as stated ln advertisement,

with peivilege of paying In full ot any adree to slgn the regdular subscription form, | herewlth enclose
dollars, belagd first lnstalment,

Name in full

SUBSCRIPTION FORM.

Address

FHEY TELL A STORY in Vancouver of a tourist WANTED

who, while n Naples, heard of the scenic beauties Agcncy to loan money on Fifst "ort lgcs. will
ol |(

|;»::.|:!.- II he name sounded [talian and he f"lf‘l\tlc both interest and pl’il\CIpI ’ if desircd.
UPPOSe he p

ce would be a hundred miles dis-
tant at most.  Accordingly he asked a “Man from or a small fee.

Cook's” for a ticket.  When, after bat little (l('].\_\‘, | CANADlAN l“INANCIE‘ISI Limited
thi \\‘; furmshed him, 1t turned out to be some Authoriud capit.] » @ ‘2'om'm

vards long and cost 1,275 franes. However, the

tourist was game ind travelled 7,000 miles to see HEAD oFFICE R VAncouvsn' B'c'

Capilano Canyon —and he says 1t was worth it -
I'HE CANADIAN NORTHERN'S new  line  between .A !“lnE l"sunA",CE GE“_ERAL AG,ENCY n

Montreal and Ouebee 1s now carrying passengers WIM“PCQ» re l’CSCI\tll\g tariff companies °‘|Yo

md freght s Commenting upon the opening of the  has an excellent opening for a young man of .

line, The Gazette of this city remarked : It 1s the expﬂ'igncc as IIISPCCtOl' of Agencigg or Mani-

fourth ranlway to connect the political and com tob‘. Saskatchewan and Alberta. Apply giVi.g

mercial centres of the province, two being on the

North and two on the South shore of the St. Law- lgl, experience and rCfoCnCCS to—
rence.  In 1878 there was only one line between the “ IHSIII'IIICC," P.0. Box 2937, Winnipeg.
two place I'his provinee’s ralway development is

hout as notable as that of any of the members of ~ All applications will be treated as confidential.

the federation”

ITHE  MARITIME BOARD OF TRADE held its con- DOMINION COAL Co. §°/, BONDS.

vention  at  Charlottetown, P E. 1, last  week

Fwenty-five delegates from  outside the province DOMINION IRON &STEBL CONSOL-
were n attendance IDATED 5° o BOHDS.

A M Bell, seconded by Senator Ross, moved
a resolution referring to mming strikes and calling NOVA SCOTIA STEEL & COAL
for compulsory arbitration. This  was  supported 5°/, BONDS.

by D F. Mclean, Port Hood ; Mr. Oakes, Chatham; We can offer any of the above
I A Tohnson, Hahfax, and others, and objected Securities at market rric. in
to by Mr. Hawke, of Moncton, as too sweeping blocks to suit either small or large

investors.
AMERICAN GRAIN SHIPMENTS have been reaching

Montreal to an extent that indicates renewal of its R. WILSON-SMITH & CO.

uccessful rivalry with New York As a result of 160 ST. JAMES STREET, MONTI!EAL_
the amount of gramm offering, tramp steamers have
been commyg to port. The Glenhein sailed the other

day with 150,000 bushels of wheat, and later the

Heighmgton arrived  from  Gloucester, Mass, to scottiSh union and National
load 200,000 bushels Insurance Co of Edinburgh, Scotland

I'ne Privy CoOUNCIL has  dismissed  the defen- Established 824
dants" appeals in the case of the Domimnion National Capltal, . . . . $30,000,000
Gas Co vs Collins, and the same vs. Perkins and Total Assets, . . . 51 464,590
others. In summing up their Lordships held that the Deposited with Dominlon Gov't, 242720
defendants, the gas company, had failed to show tnvested Assets in Casada, . 2,670,049
that the proximate cause of the accident, to two NORTH AMERICAN DEPT. HARTFORD, CONN.. U.SA.
I & B ralway employees, was the act of a AMES . DREWSTRS, Mesager
ln!-»«lm‘:x! conscious vohition, and lh.ﬂ_ there h('lng Keinmant & “"“" .";d". ‘."u_' . Montreal

T wwhgence fo : . c , ™ & Sow, ! “ . v " Torento
nitial neghgence found against the gas company v bt B e, = RO
itselt, the plamtiffs were entitled to recover.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

North HOME OFFICE : TORONTO

SOSNMIY  JOHN L. BLAIKIE, President L. GOLDMAN, A.LA., F.C.A.—Managing Director
Americaj L, W. B. TAYLOR, B.A, LLB. Secretary.
Sohd

Conhinent

$1,897,078.28
w 9,590,638.09
. 876,214.15
654,991,05
40,310,091,00
For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agencles

SUN LIFE ‘&Gwinny. OF CANADA

AT 31st DECEMBER, 1908.

ASSETS - . $29,238,525.51
SURPLUS over all I.Iabllltlcs & Capltal Hm. 54 &3 per cent Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD - - - 4,118,491.91
INCOME 1908 . - - 6,949,601.98
ASSURANCES IN FORCE - - - . - -119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life The Imperial Guarantee

AND ACCIDENT INSURANCE (0.
\ ‘ Head Office: 46 King Street West, . TORONTO
‘ has many good openings
T for w:de-awake heldmen
| _— ACCIDENT, | IMPERIAL
- PROTECTION !
Busmess in force, over $55 000,000 HORNES. -
GUARANTEE INSURANCE
Head Office: Agents have a valuable Asset when they represent
| this strong Canadian Company. 5 ¢ .
I TORONTO - - = CANADA If you require an Agency write us.

E. WILLANS,

Ger! Mangr. & Secretary

&“ﬂﬁ%ﬂ? ﬂaw['ggg ™ Home Life Association

(Stock Company.)

OF CANADA
ASSC(S 5236.927.000 Incorporated by Special Act
Mctes !n 'orcc on DCC- of Dominion Parliament.
ember 3lst, 1908 ... 9,960,000 Capital $1,000,000
ln lm “ mvcd m Cdllﬂd! Agents Wanted In
Insurance for ... ... s|6,8|2,m Unrepresented Districts

It has dcposiled with the
Dominion Governmenl,

PRESIDENT

How. J. R. STRATTON
MANAGING DIRECTOR
cxcll.lstvcly for Canadi- J. K. MCcCUTCHEON
ans $5,500,000
There are over 300,000 Canadians insured in the
METROPOLITAN.

Bidg., T o
Home Office : 1 Madison Ave., New York City. Home Lile Ridg., Toront




THE IMPERIAL LIFE § ( ROYAL-VICTORIA -

i ASSURANCE COMPANY OF CANADA Life Insurance Co.

‘ desires the services of a man of good
42 character, energy and ability, who can
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?

produce a good volume of personal HEAD OFFICE - - MONTREAL
business, as District Manager for the ——
H territory surrounding and with head- JULY st 1908
: QUREAES 55 Reserve Liability accrued on Policies
! SAULT STE MARIE, ONT, " .ml For:cA - = - = $590,000
1 Apply for particulars to mgcu‘r?t s““. I.CCl_lllllu‘ for
i TR Ma sk y of Policies in Force - $1,425,000
! A Mk, SHAW, | " "Supt: of Agencien, Annual New Insurance - = $1,000,000
! HEAD OFFICE, - TORONTO, CANADA. nsurance in Fore - - - $5000,000
; BOARD OF DIRECTORS.
President s
i CROWN LIFE INSURANCE CO. Jaum Csruea.
Low Premiums Mighest Guarantees— Fxtended lnsurance - Hox, L. J. Foraer. Hox. Rosr. Mackary.
H Automatic Non-forfelture—All Modera Previledes Medical Director &
5 : to Policyholders T. G. Roopick, M.D., F.R.C.8,
M it Liberal Contracts Avallable to Rellable and Productive Davip Morricx, Gasrarp LeMoing, Caaries F. Surrn,
i Adents. Grorax Caverniny, A, Haia Sius.
i OFPUES: Commercial Union Bidg., WM. (. STRONG, General Manader:
! 234.236 S, James St Montrcal, Provincial Nanager. Davip Burke, A.LA., F.8.8.
| The National Life Assurance Co.
— — OF CANADA. — — >
ﬂ f requires three good men as special The General Accident
‘ agents for the City of Montreal. Assvrancc Company
: Must be well recommended. Very of Canada
| liberal contracts will be made HEAD OFFICE, - TORONTO, ONT.
with the right men. - - g —
t Apply 286 St. James Street., Personal Accident,
! , Health, Liability and Industrinl
i Imperial Bank Chambers. lnsuranse

The London & Lancashire e

ROLLAND, LYMAN & BURNETT, MonTaeat. |

l
|
!
i W. G. FALCONER, C. NORIE-MILLER, ’
1
|

| Life Assurance Company

OFFERS LIBERAL CONTRACTS TO

| CAPABLE FIELD MEN Union Assurance Society

:: GOOD OPPORTUNITIES FOR MEN TO e MERGED IN THE =
! BUILD UP A PERMANENT CONNECTION Commercial Union Assurance Co., Ltd. of London, Eng.
We particularly desire Representatives for the Total Funds Exceed - $86,250,000.  Security Unexcelled
City of Montreal .
C. 3. Alloway, 8. Hal Brown, ..eo CANADIAN BRANCH: ....
(hic! Agent, Noatresl Gencral Manager for (anade. Corner St. James & McGlll Streets, i Montreal
Head Otfice: 164 St. James Street, Montreal T. L. MORRISEY, Manager.

h fronts th
THE CHIEF DIFFICULTY (it tue s e asurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminpted
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, = =  TORONTO, CANADA.

More Policyholders than any other Canadian Company.
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ASSURANCE CO.

OF LONDON,

Established 1849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

= Ac.k‘“"‘

oo oWNTD
AP

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS,,

L TORONTO. F. H. RUSSELL, General Manager
TORONTO FOUNDED 187 MONTREAL
TR : . A
THE OC=SAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

ofF LONDON, ENGLAND,

CHARLES H. NEELY: TORONTO,

MANAGER FOR CANADA & NEWFOUNDLAND.

To our Policy Holders,

We desire to announce t
of this Corporation can be
proofs are furnished, will
in England, the Colonies,

hat Claims under Canadian Policies
ad justed and when satisfactory

be paid at par at any Branch Office
and European Countries without

delay or inconvenience.

Yours truly )@MMA?/

Manager.

'London Mutual Fire

1959-0UR SEMI CENTENNIAL-1909
' RECORD of GROWTH In ASSETS.

December 31st, 1900, - $423,698.51 | December 3lst, 1904 $755,707.13
December 31st, 1901 50280053 | December 3lst, 1905 828,528 27
December 3lst, 1902 628,690.16 December 31st, 1906, - 847 449 8%
December 3lst, 1903, - 736,796.55 December 31st, 1907, - 890,511 67
December 31st, 1908, - $897.262.09
SURPLUS, December 3lst, 1908, $505,664 47

HEAD OFFICE : 82 and 84 Kingd St. East, TORONTO
D WEISMILLER, Presiden: and General Manager
HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adent for Quebec
Progressive Agents wanted In all unrepresented districts.

1879 - 1908.

RICHMOND & DRUMMOND

Fire Insurance Company
Head Office, RICHMOND, Que. CAPITAL, $280,000,

460,000 DEPOSITED WITH THE GOVERNMENT FOR SECURITY OF
POLICY HOLDERS.

The Company transacts & general Fire I;s!nnnn business, which le
econfined to the Dominion of Canada, no foreign risks writies.
Tusurance in force, $6,000,000,
GENERAL AGENTS :

J. H. Ewart, Toronto, Ont., 0. H, Day, Winnipeg, Man.,
John J. Banfield, Vancouver, B.C.  Judson (i. Lee, Montreal, Que
Beverley R. Armstrong, St. John, N, B.

LOCAL AGENTS WANTED IN UNREPRESENTED DISTRICTS.
3, C. McCAIG, Geaneral Managder.

THE Canadian Railway Accident Insurance Compan

OTTAWA,™
Authorized Capital
Subscribed Capital

D. MURPHY President,

PERSONAL ACCIDENT
SICKNESS

W. A, Ackland,
F.J. Hart & Co.

134 Hastings St ,
Local Agents at all Points.

CANADA. —
- - - - $500,000.00
= - - - 250,000.00
H. W. PEARSON, Sccy.-Treas, JONN EMO, General Manager.
WORKMAN'S COLLECTIVE and
TEAMS LIABILITY ELEVATOR LIABILITY

EMPLOYERS' LIABILITY ) PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. King, Bank of Ottt e Montreal, Que.
w, J.""ngum, 151 King lv..-lw. — St. John,' 3...
A, E. Wilson, Havings w, Toronto, Ont.
F C. Robins 1 W, Main'St,, Mamiiton, Ont.
A. Lake, 317 Portago Ave., winnipeg. r'::.

Calgary
v.n.ou.vov, B8.C.
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The Employers’ Liability

Assurance Corporation, Limited | canadian

TR TR 1] OF LONDON, ENGLAND THEE L Government
S ———— Deposit =
Personal Accident, Health, Liability | $350 123,00
and Fidelity Guarantee Insurance A A———
IRy STANDS FIRST

In the liberality of its Pok-
Most Liberal Policles Issued iy .

Offices: MONTREAL - TORONTQ | streneth. andin the liber-
ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA
ASSURANCE COMPANY Phenix Assurance Co. L.

OF LONDON, ENGLAND.

(Founded 1782) With which is Incorporated
INCORPORATED 1833, . iy .
—— The Pelican and British Empire
HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
Old Rellable  Progressive Head Office for Canada:
Capital, - - - $ 1,400,000.00 100 St. Francois Xavier St. - Montreal.
Assets, - - - 1'(_)‘6'9{‘-'7 PATERSON & SON, Chief Agents
Losses paid since organization, 32,690,162.01
DIRECTORS :

ROBT. BICKERDIKE, M P KO, LD, Vike-Presioens
KE W Cox AUGUSTUS MY ERS

°
1.8 HANNA FREDEKIC NICHOLLS N Y k U d t
ALEX LAIKD JAMES KERK OSBOKNE e e
Z. A LASH, KO, ‘ BIR HENKY M, PELLATI ew or n rwrl rs
GEO. A, MORKOW E R WOOD

W B, MEIKLE, Managing Director Agency.

Wi B, MEIKLE, Gen. Managder P. H. SIMS, Secretary

Mo 6LO. A. (OX. President } W. R BROCK, & JONN HOSKIN Established 1864,

Policies secured by Assets - $18,920,603

EVANS & JOHNSON, General Agents PROVINCIAL AGENTS.

26 St. Sacrament Slrecl $ : MONTREAL
Josarn MugPny, JNo. Wa, MoLson,
Toronto. Ont, Montreal, Que,
Ostek, HAMMOND & NANTON, Witk & CaLkiN,
c— Winnipeg, Mau, St. John . N.B.
ALFkkD J. BrLl HOKACE HASZARD,
Halitax NS Charlottetown,, P K. .

‘ Assurance Company
| Head Office, : : MONTREAL

l o—

CAPITAL, $500,000

PERSONAL ACCIDENT, The Continental Life Insurance Cm |
SICKNESS, : SUBRSCRIBED CAPITAL, $1,000,000,00 ’

.T.ﬁ'_’ Canada Accident & T. D. RICHARDSON, Supt. for Canada, Toronto.
l
|

{ LIABILITY, ,
[ PLATE GL.ASS, [ ‘ Hon. JOHN DRYDEN, . PRESIDENT
INSURANCE. | CHARLES M. FULLER, SECRETARY & ACTUARY

Beveral Vacancles for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS
T. H. HUDBON, Liberal Contracts to First-Class Men,

P |  Apply GEO. B. WOODS, Managing Director | 1

R e

HEAD OFFICE, : : .t 1 TORONTO ‘
(
|
|
|

R WILSONSMITH,
President
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The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND. ESTABLISHED 1824
RT, HON. LORD WENLOCK, Chairmas. ASSETS $11,000,000 JAMES HAMILTON, Esq., Manager
FIRE INSURANCE granted on every description of property at Tariff rates.

LIVE STOCK IN‘SU ANCE. This Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.—Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire I C
¢ Lquity rire nsurance 0. The §tand d I C
anaar oan 0.
TORONTO, CAN. We offer for sale debentures bearing interest at FIVE pet cent
rannum payable half [vrxuhx These debentures offer an ab-
solutely safe aud profitable investment, as the purchasers have for
WM. GRCENWOOD OROWN, G(I\Cl‘.l mn'ﬂa ltl‘lllll;" the entire assets of the company,
— Capital and Surplus Assets -« $1,340,000.00
GENERA GENTS
RERAL; MRS Total Assets - - - - - $2500,000.00
Carson Bros., Montreal S F'-n!kner & k‘o.,‘"lllhn, N.& ALEXANDER SUTHERLAND., President.
PBrown Clarke Agency, W mn‘uwg \\ S. Holhr‘ul. Vancouver W. 8. DINNICK,, Vice President and Managing Director
Young & Lorway, Sydney, C. B, Geo. A. Lavis, Calgary Head Office: Cor. Adelalde and Victorla Sts., TORONTO.
W. K. Rogers & Co,, Charlottetown, P.E1
McCallum, Hill & Co., Regina. J. M, Queen, St. John, N.B,
S ————)

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : : Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Companles, Investments for Depeosit with Canadian Government.

Specialty :

CABLE ADDRESS: CHRONICLE.

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-

tracts, address—

Canada Life Assurance Co. p

N
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WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, $3,130,384.82 |
LIABILITIES, $ ¢ 887,495.86
SECURITY to POLICY-HOLDERS, 2,242,888.96

LOSSES "paid sincc organization ol Com-
pany, $51,014,051.79

DIRECTORNS:

How. GEO. A, COX, President

W.R. BROCK and JOHN HOSKIN, K.C , LL.D.
Viee Presidents

W. B, MEIKLE, Managing Director,
ROBT. BICKERDIKE, M.P,

D. B, HANNA Z. A. LASH, K.C,

ALEX. LAIRD GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS

JAMES KEKE OSBORNE 8ir HENRY M. PELLATT

E. W,100X ¥, K. WOOD ‘
HEAD OFFICE, TORONTO

NORWICH UNION|
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

( SUPERINTENDENT AT MONTREAL

LOVELL'S

TABLE OF ROUTES

TO THE

14,100 Citles, Towns and Villades

IN THK
DOMINION OF CANADA
. and NEWFOUNDLAND ..

Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports,

Fourth Issue, carefully revised.

PRICE. . . . . . S2.00

John L;vcll & Son, Lid., Publishers, Montreal

“The Woman in the Case”

May be one's own mother, wife or daughter, any
one of whom may need the protection which life
insurance in

o T

OF CANADA.

gives, and it is, therefore, the duty, and should be
the pleasure of

“The Man in the Case”

to whom she has a right to look for nrotectlon, to
insure his life while yet in good heatth for her bene-
fit when his strong arm and active brain shall have |
been stilled in death.

HEAD OFFICE, WATKRLOO, ()N'l‘.-

'Law Union & Crown

| Insurance Co. of London

| Assets Exceed - $29,800,000.00
[ Over $5,000,000 Invested in Canada.

Fire Risks accepted on almost every description of
i insurable propeity.
| Conadian Head Office: 112 St James Street, corner Place d'Armes,
t MONTREAL.
Agents wanted throughout Canada. J, E,E. DICKSON, Mgr.

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE.—From Post Office, 20 min. service;
5.40 am. to midnight. From Lachine.—20 min. ser-
vice; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St.
Denis Street, from §.20 a.m., and from Henderson’s
Station from 5.40 a.m.; 40 min, service from 9.40 a.m.
to 3.40 p.m.; 20 min. service, 3.40 p.m. to 8.20 p.m.;
40 min. service, 820 pm. to 12.20 midnight. Last
car from Sault: 12.40 a.m.; from St. Denis St., 12.20
a.m.

MOUNTAIN.—From Mount Roval Ave., 20 min.
service, §5.40 a.m. to 11.40 p.m. From Victoria Ave,,
Westmount, 20 min, service, 5.50 a.m. to 11.50 p.m.

CARTIERVILLE.—40 min. service from Snow-
don’s Junction, 6.00 a.m. to 1200 pm. From Car-
tierville, 5.40 a.m. to 11.40 pm. Subject to change,
without notice,

THE LIFE AGENTS' MANUAL.

The Twelfth Edition of this publication forms an
up-to-date and invaluable Compendium of Canadian
Life Assurance information. It contains premium
rates and policy conditions of all contracts issued in
Canada, together with » world of other information
indispensable to office staff and field force alike.
250 Pages —6} in x 4§ in—¥Flexible Lesather.

NOW READY—PRICE $2.00.
THE CHRONICGLE, - MONTREAL.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Buildingd, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins = (Deputy Chairman) i
J. O. Gravel, Esq. R. Wilson-Smith, Zsq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - $55,000,000
canadlan Investments exceed - - - 4,000,000
Clalms pald exceed - - - 250,000,000

Canadian Branch : Head Office, Company's Building, Montreal.

CANADIAN DIRECTORS :

SIR EDWARD CLOUSTON, Bart,, Chairman 3. GARDNER THOMPSON, Resident Manager
GRO. R. DRUMMOND, Esq. ¥. W, THOMPSON, Heqe

JAMES CRATHERN, Esq. SIR ALEXANDER LACOSTR 3. W. BINNIE, Deputy Manager

2>\ e Northern Assurance Co. Limited
“Strong as the Strongest”

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

| FIRE LIFE MARINE ACCIDENT[

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : : : : S|4.750.000

‘u

l, Life Fund (In speclal trust for Life Policy Holders) 17 314,400

‘ Total Annual Income, exceeds : : : 21,250,000

l‘ Total Funds, exceed : 3 88 850,000

‘1 Deposit with Dominlon Government  : 1 1,107,640

' Head Office Canadian Branch: Commercial Union Bullding, B2 St dimes AL

J. MCGREGOR, Manager

Applications for Agencies solicited in unrepresented districts:
Canudian Branc h

\ W.8 JOPLING, Supt. of Agencies,
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company
Por Agencies apply 1o the Head Office : 112 8¢, James St.. Montreal
sim Kiwakt CLOUSTON, HarT President
] GARLMNEKR IHOMPSON, Managing Director
]. W HINNIKE, . . % % . Secrelary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE
OFFICE

FOUNDED A. D._ 1710

Head Office:

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$70,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300.000 with the Dominion Government
for security of Canadian Policy-holders.

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D, 172

$2,241,378
22,457,410

CAPITAL PAID UP .
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W KENNEDY

W. B. COLLEY JOINT MANAGERS

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1.000.000

SUBRSCRIBED CAPITAL, 480,100

Do oreiection of Felicybetders, 4,634,601

S. F. McKINNON, Esq., Pres. OHN R. BARBER M.P.P
5 F McKinnon & Co., Toronto. 08. N. SHENSTONE.

H. H. BECK, Managder.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL
(ieneral Agent for Province of Quebec

PHCENIX OF HARTFORD

ToraL Casw Assers: = = = $8,834,271.00
ToraL Losses PaD: - « =« $63,6456,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Asrots $667,880.00
Reserve $93,771.28
Other Lirbllities 20,687.91

. - 213,789.19

Surplus tea Pollicy-holders $344,125.7€

J. B LAFLEUR, Presidest.

ESTADLISEED 1809
Canadian Investments Over

$8,280,742.00

Total Punds Cxceed

$85,805,000 FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MAcNIDER, EsQ , Chairman Cuas P, Sise, FsqQ.
SIR GEO, A, VRUMMOND G. N. MonceL, EsQ.

Head Office for the Dominions
78 St. Francois Xavier Street, = MONTREAL
Adents lu all Citles and principal Towns ia Canada
RANDALL DAVIDSON, Manager

Head Office: 59 St. James St., Montreal

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 180S.

DIRECTORS —Hon. E.C, Buller Klphinstone. Sir Colin Maerse
Oharles Ritehle, 8. 8, ., Kobert Stewart, Alexsader Bogle
Ed. Berry, Fred K, Sanderson, Kobert Brodie, Willlam o air,
ROBERT CHAPMAN, JAMES COWAN,

Gemnr | Manager. Fire Manager.

LANSINC LEWIS =J. G. BORTHWICK,
Canadian Manager. Canacian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY - Resident Agents Torento
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.CHASR-CASGRAIN, K.C.,
A.CHASE-CABGRAIN,
E. M. McDoUGALT,

vicror E, MITCHELL,
J. W, WELDON,
J.J. CREELMAN.

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Building, Montreal, Canada

Cable Address : * MONTGIBB " MONTRFEAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. =~ MONTREAL.

CABLE ADDRESS, ‘' FARMAC'™ MONTREAL A.B.C.CcpR

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Building, 157 st. James St. Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartiord

BRITISH AMERICA ASSURANCE €O, of Toronto
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

. Cassie HatTon, K.C (Counsel) FRANCIS MCLENNAN, K.C
. EDWIN HOWARD H.U. P, AYLMER
Cable Address : 'NOTTAH _MONTREAL e

HENRY N, CHAUVIN GEO. HAROLD BAKER

CHAUVIN & BAKER
ADVOCATES
Metropolitan Bulldind, 179 St. James Street
Tel, Main 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Building, 189 S1. James, MONTREAL.
G. DURNFORD C.A, F.CA,, Can ARTHUR J ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W. ATWATER, K.C.
w. L. BOND J. B, COULIN

ic. A JDUCLOS fK.C
1. J. MEAGHER

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Provincial Bank Bullding, 7 Place d’'Armes.

H.) Kavanagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C Jules Mathieu, L.L.B

—
McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.!

mo:: s':un. " . TORONTO

¥. W, Hancourt,K.C. H. 8. 0sLEr, K.C
D L. McCarTHY, K.C,

Jonun Hosxin, K.C.
LEIGRTON MCCARTHY, K.C
BrITTON OSLER. J. F.H, McCArTHY,

Counsel : WALLACKE NESMIT, K.C

EDWIN HANSON

Hanson Brothers

Canada Life Bullding. MONTREAL

WILLIAM HANSON

Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
|nvestments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.

CABLEADDRESS: HA NSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building
160 St. James Street, = Montreal,

EDWIN P. PEARSON NOD?HI".RN

ASSURANCE CC.

OFFICES !

Adclaide St, East, Toronlo

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 16 Sladfe.W.

1203
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We will teach you

You do not need to know the detail of the Life
Insurance business to secure an agency with

THE PRUDENTIAL

We give full and complete in-
structions, and help you in
numerous ways to write busi-
ness.

Agents wanted to Write Indue-
trial and ordinary Life Insuran.
ce. QGood Income-Promotion -
Best Opportunities -Now !

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA.
lncorporated as a Stock Company by the State of New Jersey
JOMN. k. DRYDLEN, President. Write for Agency
HOME OFFICE, NEWARK, N, J.

The |v
ke Royal Trust Co.
107 ST. JAMES S8T,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND - . . $300,000
BOARD OF DIRECTORS :

Right Hon. LORD STRAT:'ICONA & MOUNT ROYAL. G.CM.G

RESIDENT.
Hon. SIR GEORGE DRUMMOND, K.CM.Q.,
VICE-PRESIDENT.

Sim H. MONTAGU ALLAN C. R. HosMER H. V. MEREDITH
R. B ANGUS Sik W,C. MACDONALD  DAvVID MORRICE
Stk HDWARD CLOUSTON, Bart, HON R MACKAY,

¥ B GREENSHIELDS A. MACNIDER JAMES ROss
C. M. Havs Stk T, G. SHAvGHNEssY K.C.V.O.

SiR WiLLIAM C, VAN Horng, K.CM.G.
H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS:
109 St. James St., "kolder*' Montreal

FOUNDED 1792

Insvrance Company of
North America

PRILADELPHIA

CAPITAL, : . . $3,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,000,000
ROBERT HAMPSON & SON
General Agents for Canada, MONTREAL.

National Trust Co., Limited.

CAPITAL PAID UP “- - - $1,000,000
RESERVE L A P - 500,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, S8askatoon.
Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee, Executor, Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors:

JAMES CRATHERN, KsQ Director Canadian Bank of Commerce.

H. 8. HoLT, Ksg., Director Royal Bank

H. MARKLAND MouULSON, EsQ, Director the Molson's Bank.
Montreal Offices and Safety Deposit Vaults.

Natlional Trust Bulldingd. 1583 St. James Street
L. G. ROSS . . . Managder.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
in common use among Fire Underwriters.

By J. GRISWOLD.

To which is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables,
published at the office o

THE CHRONICLE, Montreal.

Price - - - $2.00

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848
Capltal Subscribed, . . . $10,706,666

With power to increase te . » 14,600,000
Pald-up Caplital, . . . . 1,946,666
Reserve Fund, . . . . 1,138,474
speclal Reserve Fund . » . 170,333

MONEY TO LOAN ON REAL ESTATH AND
SURRENDER VALUES OF LIFE FOLICIES,

26 St. James Street, Montreal

United E mpire Bank of Canada.

Head Office, corner Yonge and Front Sts,, Toronto

jaservative investors will find a safe, sound, paying

roposition i this New Canadian Bank Stock (issues

st par). Allotments will he made to early applieants
GEORGE P REID, . . General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

Head Office. Lonaon, Eng.; Established 1854 Capnal fifty
thousand pouncs sterling. For Agencies at unre yresented
voints. Province of Onrario. Address J. H. EWART, Chief

Agent No. 18 Wellington Street East Toronto.

Hontreal Trugt Company

The administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other
A busu\e'ss. “Many eslaies. l;\unll uz by a |;1‘e<;
. ume of effort and skill, have diminishe

Practical greatly in value through incapable admi-
View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and imparuality.

2 Plare B'Armes




AUGUST 27, 1909

THE CHRONICLE. 1205

The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, =~ =~ = $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, = = = = = $53,500,000
Deposits by the Public - = $40,800,000
DIRECTORS :
K. B, OSLER, M, P., . . PRESIDENT

WILMOT D, MATTHEWS, VICE-PRESIDENT

A, W.AUSTIN R. J.CHRISTIR

W. R. BROCK JAMES CARRUTHERS

A. M. NANTON JAMES ). FOY, K.C. M.L.A.
J.C. EATON,

CLARENCE A. BOGERT, = General Manager

Branches and Agents throughout Canada and the United States.
Collections made and Remitted for promptly, Drafts Bought and Sold
ial and Tr e L e of Credit
issued, available in all parts of the world,
A General Banking Business Transacted.

Montreal Branch : 162 ST. JAMES ST 3, H. HORSEY, Manager

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve Fund & Undivided Profits 1,277,400

HEAD OFFICE: TORONTO, ONTARIO

A Branch of this Bank has been established at
Iberville, Quebec.

W. D. ROSS, General Manager.
A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$3,900, $4,600,000

wg\wb\ Bank 'e"”%

97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS aa e L?ﬁl?'f.i"r."ﬂ;‘»ﬂ."d'.':&‘?f&'&"x’f&‘uf’x'f:'-?

nd upwards, Interest paid, or credited

DEPARTMENT :l highest current rates.

Bank of N_O_ga_S_c_o}E_ courouATED

CAPITAL . . . . . $3000000
SESERVE FUND, . . . . 0,400,000

HEAD OFFICE : HALIFAX, N.§.
DIRECTORS.
CHARLES ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbell . Walter Allison
Hector McInnes 1. C. McLeod
General Manager's Office, TORONTO, ONT.
H. C. McLeod, General Manager. D. Waters, Asst, General Manager
Geo, Sanderson, C. D. Schurman, Inspectors.
83 BRANCHES 83
Branches in every Province of Canada, Newfoundland, J-mnlm& Cuba
UNITED STATES : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issued. Collections on all points

Joux Y. PAYZANT, President

THE HOME BANK

OF CANADA
QUARTERLY DIVIDEND

OTICE is hereby given that a dividend at

the rate of SIX PER CENT. PER AN.
NUM npon the paid-up capital stock of The
Home Bank of Canada has been declared for
the THREE MONTHS ending 31st. August,
1909, and that the same will be payable at ite
Head Office and Branches on and after Wed-
day. The transfer books will be closed from
the 17th to the 3lst of August, both days’
inclusive. ’

By order of the Board.

JAMES MASON, General Manager.
eronto, July 14, 1909,

EAsTeErn TowNsHIPS BANK

CAPITAE $3,000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

[
With over SEVENTY.THREE BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer facllities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
e that important territory.

e e
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 910,000,000
CAPITAL PAID UP - - 5,000,000
RESERVE FUND - - 5,000,000

DIRECTORS
D. R. WiLk1g, President Hon. ROBERT JAFPRAY, Vice-President
WILLIAM RAMSAY, of powland, Stow, Scotland, FLIAS ROGERS,
J. KERR OSBORNE, CHAS COCKSHUTT, PEILEG HOWLAND
WM., WHYTE Winnipeg, CAWTHRA MULOCK, HON, RICHARD
TURNER, Quebec, Wa. HaMitToN MERRITT M D, SEL itherines

BRANCHES IN PROVINCE OF ONTARIO

Amherst- Hssex Ingersoll “orth Bav st Cathar-
burg Fergus Kenora Ottawn ines

Belwood Fonthill Listowe!l Palgrave 8t Davids
Bolton Fort William London Port Arthur 8. Ste Marie
Brantford  Galt Marshville ¥ort Colborne St Thomas
Caledon K Gowganda New Liskeard port Robinson T hessalon
Cobalt Hamilton Niagara Falls Ridgew Toronto
Cochrane Harrow Niagara on outh Woods. Welland
Cottam Humberstone the Lake lee Woodstock

Klk Lake
BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QUENKC,
BRANCHES IN PROVIMNCH OF MANITORA,

Brandon Yortage La Prairie Winnipeg
BRANCHES IN PROVINCHE OF SASK ATCHEWAN
Balgonie, Broadview, Hague Moose Jaw, North Battleford, Prince

Albert, Regina, Kosthern, Wilkie
BRANCHES IN PROVINCH OF ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Lethbridge, Red Deer,
strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Arrowhead, Cranbrook, Fernie Golden, Kamloops Michel, Moyle,
Nelson, Revelstoke Vancouver Victoria,
Savings Bank Department.

Interest allowed on deposits from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, " Toronto.
Montreal Office, . 157 St. James St
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Caplital PAIA UP oooeoee cnveess e tee .‘,Ooo,ooo

OF COMMERCE B arve Fund and Undivided Profits 84,400,007

| weRoorrice, | L o MONTREAL

President, Sir H. Moatagu Allen. Viee-President, s o

Puld-wp Capltal - $10.000. A s ol AT e B
e o e ,000, Fag. Alex

e r mm’, General Manager.
N T T T. E. MERRETT, Supt. o Branches and Chief Inspector.

‘ HEAD OFFICE: TORONTO v
BOARD OF DIRECTORS : R.Suaw J.J. GALLOWAY
‘ 8. K. WALKER, Esq C.V.0 LL.D.ROBT. KILGOU R, Ksq., Vice-Pres W. . FINUCAN M. J. MANNING
President HON. LYMAN M. !ONKS Branches and Agencles
! HON. GRO A COX FREDERIC NICHOLLS, Ksq Ontario
MATTHEW LEGGAT, Haq. HON, W. C. EDWARDS Acton Heapeler Ingersoll Miteheli St, Thomae
1 AMES CRATHERN, Fsq 2. A. LASH, Ksq., K.C,LL. D. Alvinston Kganville Kineardine Napanee Tara
;mm HOSKIN, Keq., K C. LL D. K. R, WOOD. Ksq ens Elgin Kingston Onkville Thamesville
1348 W FLAVELLE, Haq, L1 D HON J. M. GIBSON K.C, LL.D Belleville Elors Lancaster Orfllia Tilbury
A KINGMAN, Fsq Berlin neh Lansdowne  Ottawa Toronto
{ ALEXANDHER LAIRD Geners] Manager Bothwell Fort William Leamington Owen Sound o parl, 8t
A M. IRELAND superintendent of Branches Brampton alt Little Current Parkdale Walkerton
Chatham Gananoque Loundon Perth Watford
! P i fcC d (*\hmln.mn Geor {nu‘l:l -;mwmeon ;utpr;\
| Chesley Glencoe syndhurst n o8t Lorne
| Branches in every Province of Canada (Mailee o ey =_,-: e ke % Beaiey
. : > ro! ranton eafor Stratto iamstown
Bl and in the United States and England [t Winilon  Midmey St ksee S
i i Bt. Geurge Yarker
i uebec
i ! Montreal Office: H. B. Walker, Manager Montreal (Head Offico) chmu%troo\ Beaubarnois  Boawville
LS - — € wﬁml, 9.&5 ﬂ--ﬂstmt‘:;ut uehbl;o Sho:]bmalo
i l; t London (England: Office s 2 Lombard Rireet. K.C. o ER S Ot eteverd, Quebee eur Bt Johne
il ~ Cameron Alexander Town of St. Louis Rigaud St. Joviwe
! 11 . V.F. Jones t Managers Manitoba Ste. Agasthe des Monts
p 1 —— Brandon Griswold Napinks Portage s Souris
'_ t : 3 ’ Oarbarry Mangregor Neepawn Prairie Winnipeg
§ il l New York Oftice ¢ v Exchauge Place 4 (iadgone  Morris Usk Lake Kuseell
W Gray { A g - Alberta Viking(Meighen)
J ts - :
! D " gen Acme (Tapiscot Daysiand Mannville Sedgewick Vegreville
l § c.1 ‘uM“"“"ih . ¢ ll'_l ) ll‘Anon::n I:d!ch.no Hat sr'q.l‘ ;oﬂmltrlhl
. 3.8 . ‘nlgar Lacom Okotoks Trochu nwright
| [ This Bank transacts every description of Banking ()‘ln.:rn.yo Ledue Olds Tofleld Williston (Castor)
I Business, including the issue of Letters of Credit, Tra- Carstaire Lothbridge  Red Deer
| g A ellers’ Cheques and Drafts on Foreign Countries, and | 5 oo Saskatchewan . ,w Unity -m_:mlgommun
“ il will negotiate or receive for collection Bills on any COarndaff  Maple Croek Melville Whitewood 3":&‘}?.'"
i | nlace where there is aBank or Banker. In United States—New York Agenoy, 63 Wall St.
Bankers In Creat Britain—The Royal Bank of Seotland
lacorporated by Act ol qul-.oll. 1850,

cmmriass - | The Bank of Ottawa
u:.-:.::a:::“ﬂ:::m-..n, Vice-President Dividend No. 72

P. CLEGHORN
Gro. . DRUMMOND,

W, MoLson Macr
W, M, RAMSAY,
H. MARKLAND MOLSON.

~

Cras. B GORDON
JAMES KrLuior, General Manager

A. D DURNFORD, Chief Inspector and superintendent of Branches

W. H Drarss W, W, L. Cairmax, J. H. Camrexil, j
Inspector Asst, Inspectors
. A, HARRIES, Assistant Inspecior NOTICE is hereby given that a dividend
g { two and one-half t. bel th
ALBERTA ONTARIO- Cont.ONTARIQ —Cont QuEsE( —Cont. of two and one-half per cent. belng at tae
Calgary Forest simcoe. Fraserville and rate of ten per cent. per aunum, upon the
KAdwmonton Frankford. Smiths Falls. Riviere du Loup =
Lethbridge Hamilton St Marys. Lachine Locks pald-up Capital Stock of this Bank, has this
ll.l{ ames Street St Thomas Montreal—
ket Branch st Kod Be t, James Street ay been declared for e curren
COLUMBIA Mast Kod Beh 8 st d b jeclared f th rrent three
Hensall, Toronto st,Catherine St.
Revelstoke Highgate Bay St.eet Market & Har- months, and that the same will be payable
Vancouvers Iroquois Queen SLW, bor Branch
Wostiminster AV, gynguville. Trenton. $t. Henri Breh, at the Bank and its Branches on and after
MANITOBA  irkton Wales Maisonneuve
Winnipek Lambton Mills ~ West Toronto g-ou«. Wednesday, the first day of September, 1909,
ONTARIO London. Willlamsburg. ichmond
Alvinston Lucknow Woodstoca St Cesaire to shareholders of record at the close of
Amherstburg, Menford, Zurich sorel ol
Aylmer Ste, Flavie Station business on 17th August next.
Brockville TR 0“““ st (;1_-':-. o
. e, . Arthabasks. ste érése de "
e Taws L‘t:mun;.‘ *Biaiavitle By order of the Board,
[} bo Owen Soun Drummondville, Victo ville. v
|l»:.‘|.:n rort A hur, Knowlton, Waterloo GEO. BLRN-
Reetes Ridgetows. General Manager.
AGENTS INVALL THE FRINCIPAL CITIKS OF THE WORLE.
London, Kngland Agenis parrs Bank, Limited, New York Agerts Ottawa, Ont., July 19, 1909,

Mechanics National Bank
o@ Collections made in a1l parts of Lre Deminion, and returns promptly
re mitted at lowest rates of ange Commers sl Letters of Credit and
Travellers’ Clreular Letters issued, aveliable tn all parts of the world -

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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