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sealed. Tampering with tht seal would be considered 
prima facie evidence of guilt.

It is the rechless among their own brotherhood 
whom autoists have chiefly to thauh for restrictions 
that may prove irhsome.

KITISH Board of Trade 
statistics show that not a 

THINGS BETTER single passenger lost nis life in 
IN OLDER LANDS, a train wrech in the United 

Kingdom during 1908. And 
such a year's record Is not unusual. In scarcely less 
strihing contrast to conditions on this side of the At­
lantic is the comparatively small number of deaths 
caused in any way by British railroads in the course 
of a year—Including accidents at crossings and mis­
haps to trespassers.

lanati

BTHEY DO THESE

WIRELESS II appreciation of wireless telegraphy 

TICKERS. Did Mr. Harriman. three hundred
leagues out at sea. tahe a second egg for 

breahfast.—then up went Union Pacific. Did he lean 
disconsolately abaft,—New Yorh tichrrs automatically 
registered a decline.

As the Kaiser Wilhelm II approached land, specu­
lative nerves became more and more tense. Writing 
in the New Yorh Evening Post, an eye witness of 
Wall Street's gyrations on Tuesday, described them

But bach
of nearly all of them Is this,—that human life is 
held to be of more value in the old land than in the

it themseVMi

Nothing evidences this more strihingly than the 
uncheched frequency of automobile accidents on this 
continent. According to Chicago police records, au­
tomobiles hilled 50 persons and injured one thousand 
others during the first seven months of 1909. within 
the limits of that city alone. Can any such state of 
affairs be imagined as tolerated for a single day In 
a British city?

thus!
“Union Pacific opened off the Fire Island Lightship, 

10.000 shares at 210 1-4 to 209 3-4, but the hase 
was then so thlch that nothing was to be clearly 

At 11.30 o'cloch she was Just outside themade ont.
bar. selling around 209, still enveloped in hase. At 
No. 120 Broadway, merely the regular dividends 

declared on both Union Pacific and Southern
* W

M S for ns in Canada, are we to follow 
sa London or Chicago In these breah- 

CHIMERA nech antoing days? A few weehs ago 
automobile races near Montreal were 

marhed by a fatality that was recalled last weeh 
by the grim record of seven deaths at the opening 
meeting of the new Indianapolis speedway. 
Toronto a weeh ago, two victims of “Joy-riders' 
were reported as dying on the same day In city hos-

Paclflc. but the interest of Wall Street at that mo­
ment was at Quarantine. The stoch was 210 7-8 at 
Quarantine, and would close somewhere between that 
point and the Erie station, possibly on a tug. The 
Erie stochs suddenly became very active, and ad­
vanced in all three groups. That was quite logical. 
Had not the world's most distinguished commuter 
returned home, and did he not belong to the Erie 7 

Where wireless left off. yellow journalism promptly
Interviews with the

A MODERN

In

pltals.
At best, to the man who walhs perforce, the auto­

mobile la a species of dread Chimeri
“Amasement in Its van, with Flight combined. 
And belching dust and gasoline behind.”

The wayfaring man may tolerate much In the name 
of Progress. But, though a fool, he can be counted 
upon to balh at rechless sacrifice of life—unless, ap­
parently, be lives In Chicago or New Yorh.

London police authorities are now busying them­
selves studying contrivances mahlng it Impossible for 
an auto to exceed a given speed. Also they are study­
ing appliances that start an accusing gong whenever 
the speed limit Is passed. It is proposed that the 
ease containing such a gong should be oflclally

tooh up the Harriman story 
magnate, more or less authentic, indicate this much 
in common: That there Is little lihellhood of any 
increase in Union Pacific and Southern Pacific divi­
dends in the near future; that the prospect Is not
to be counted on of any segregation of the former
company's investment holdings.

The more conservative of New Yorh observers in- 
tlm.tr that It will be jn,t a, well for the market', 
ultimate welfare If theee étalement, be accepted to 
the letter. Rach acceptance will tahe the “wind ont 
of the sail, of the ball craft” for come 
end leave the marhet a, a whole to pnrene a wore

time to come.

normal course.

TORONTO RU~UC IIBRA8V
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nearly $2,000,000 -contributing to the general 
ket strength of the month.

With deposits and corresponding ready assets at 
their present high level, the matter of crop and gen­
eral autumn financing this year will present no real 
difficulties. Rut with continued business expansion, 

hanking capital are doubtless to be 
looked for in the not distant future. Already, there 

foreshadowings of the intentions of some insti­
tutions in this regard.

Circulation of bank notes totalled over $71,000,- 
(XX) at the end of July—an increase of some $4,500,- 
000 over the iqo8 showing. This left a margin of 

(xisits abroad well on to $25,000,000 for further note issue, with-
( all loans abroad decreased sufficiently to make uut anv availing of the privilege of the "extra’ issue 

the banks’ Junc-July withdrawal of such funds total allowed, cijual to 15 per cent, of combined paid-up 
In Canada, call loans increased capital and reserve.

A reduction of $4,000,000 in 
jely Bank statement. Canadian demand deposits 

and an increase 
$4,500,000 in domestic current loans give joint 
$4,500,000 in domestic current loans give joint 
i, halting mm as r 
Indeed, even in H)o6 and KX>7 the month showed 
reduction rather than increase in the current loan 
item.

mar-

of over

égards bank accommodations.
increases in

are
Canadian deposits at notice increased over $11 

during July last -this being due in part, 
no doubt, to reduction of nearly $5,000,000 in de-

>-

(XX),000

over $10,000,000.

Statement of the Chartered Banks of Canada.
Il.llr.l Ab.lr.il lor Month Fodio* July 31. 1909. tflvln* Comp.rl.on ol Principal Item.

or Decrees» lor the Month end lor the ^ ear.

1 July 3I|

, with Increase
Ma

Increase or 
De» resfte for 
month, h»OH.

Inc. or Dec. 
fur year.

Increase or 
Itecream for
month, HMt9.

*1.0’6,94l i. 
6,767,464 d. 

629,133 i. 
SH.709'1. 

180,9 )7 d. 
5rtl.lt :t; i.

4,344,696 ). 
"762,99:1.1. 

2::s.:ns 1. 
691.1.37 i. 
126,462 d.

l,llK5,:i6Kd. 
569,:i:n i.___

I, 416,027

4,608,772 I 
649,786 >■ 

3,968,986 d.

6,376,013 d.

.372,738 d. 
161,46611. 
148.381 I. 
47,410 d.

282.1-96. •___
2,617^165.1^

8.35,514 d. 
3,292,684 d.
2,731.282 ;___
3.921,719 6

II, 169, .isO.k__
7,2.34,661 I. 
4,734,6193- 
2/1(10,042 '■ .

July 31,June 30, 
1909. Id'SA ttth.

14,108,069 .,$13 645,911 
2,261,669 1. 3,666,510

12,844‘“iss “Sjjg'j.'

.EE life ««$&«■•\zfrom ..........:
nmen. Seen,Uieo.       ' 1* W I2.77U.932 6W ; ■sssaesteass-i sas jsas m*;• I 86,709,4.38 84,682,976 71.666.334 1.

, 54,663,064 62,617,496
. 114 686,617 116,254,668 64.9l6.936d.
.1 169,288,591 167,872.661 95,383,100 1.

642.347 1.
284,731 d. .3,597,427 
461,298 d 

7,12 ',659,1 3 686,766
9,iH2,210,l. 1.361.828 

8684*7 ™ 3.078,,jl
164,999 i. 2.845,093
122.795 1. 9.119.690
600,441 1. 16,043.104

43:4,207

Total Securlliee held...................
40,467,166). 1,183,313 1. 14,136,869 

2,659,615 I. 69,769,602 
1,476,302 1. 73,906",491

9,252,407 i. 14,618,866 
1,767,061 i. 9,600,290 
8,485, 146 H 24,150,146

7,009,044 i. 98,065,637

Call I.oiini)in Canada.... ..
Call Ixian* outride Canada .

Total Call and Short Loan. ..
Current i.oana amt Diec'te in Canaila 639.821,041 6.35,212,2(19' 525,271,1851. 
Current Loan* anit Diac'ta outaide... 32,753,3..', 33,403.171 ■ 231533,95.1.

Total Current Loanaand Iliecounta... 572,674,426 608,615,440 548,424,280 ).

741,863,017 736,488,004 643,807,3801

6,'>80,873,1. 
8,931.472.1.

Aggregate of Loana to Public
3,776,787578,279 d.

372,628,1. 1,668,557
108.260 1. 1,392,006

19,106 1.
207.6831. 2.039,462

10,394,201 i. 1 19,477.224

1,804,086 2,176,824
7,272,915 7.434.381

19.8411,583 19.716.202 18.412,577).
2,211,343 2.163,933 1.974,049,.
9,91.3,076 10.195,971 7.873.624.1.

I, Of, 5,h-9,054 1,0.53/111,919 916,411,830 1.

Dominion and frorincial tior’ia. 1Iajbm to
Overdue Debts.
Hank I*remise*...................................
Other Real Relate and Mortgage! 
Other Aaeet* ..........

217.294

TOTAL ASSRTS
J.inhililiti. 1,456,739 i. 4.308,750 

5,147,284.1. 629,680
1.428.590 1 (4,862,006

"3,573,1*1 i. 57,764/4Î1 
.3.678/27 -■ 63,373,25] 
7.262,188 1.121,137,602 
9.016,396 d. 9.954,428 

16,268,684 I. 111,183,174

66.697,2551. 
.3,626,376 ,1. 

12.264,664 ,.

71,004,005 70,170.491
6,288.730 

10,39.1,277
Note» tu Circulation.....................
Due lo Imnunton (’government .
Due lo Provincial (’government* _____ — _

flenoslu tu C*n. payable on demand| 222,ft'«5.749 226,4J0,«GH 164,4Vt,3VH <1. 
Dep'u in Cel. payable after notice 4M,M".HIfi 4&5,17H,4.tG I0'2,964,565 1.

Totnl Deposils of the Public in Canada tiSs.-t'.i.'l.fiG » 6*1 ,65H V '4 .W,963 i
D mite eleewbere than In Canada... __€4,.M-ri,ato 69,249,9*4 74,469,793d.

Total Deposits, other tbae Government.. TA 750,91**,*** 642,125,756 ».

I Xian» from other Itenk* in Canada....
Deposit* by other Bank* in Canada ...
Due to Bank* and Ageucie* in V. K. ... !
I hie to Bank* and AgencU .lae where.
Other Uatnhtiea....................
TOTAL UABIL1TIH8 ........

Ht.

Capital paid up .....................
Re.r,«e Kund ...................; ■
l.ialolltiea of 11.rector, andlheli nrm«...
Created Circuletk'u in Month....................

2.996.696
19,126,559

556,376 d. 4,172,753 
928,47" d 1,4117,11.3 

1,689,390 d. 74.1,526 
126,903 d. 414,031 
318,657 i 1,4911.866

23,136 I.
1,518/482 i.
1,015,563.1.

365,7151.
1,109,mji. .
2,559,720 i. 9,584,099 l. 116,433,693

4,311,62 1 4,5)18,287 8,764,376).
6,013.944 4,515,362 7,601,057 i.
4,6.17. ,H 5,621.079 6, 451,042 d.
3,101,698 2,7.15.9-3 .1,516,729).
7,878,989 8,988.112 6,382,12] <].

. 812 762.042 870,192,122 166,128,3411 i.

16,244 1 1,422,089
3,796 ). 4,189.674

304,466 J. 1,429,796
1,031,8841. 3,134,009

51,447 i 
22,6301. 

242,221 .1 
1,568,8ll!i.

........  97,487,871 97,416,424 96.066,762 1.
75.817,36- 75,824.7.3- 71,657.694 1.

9,145 069 9 102,849 10,774,865 i.
73,731,363 72 164.542 70,597,314 ,.
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$175,ocx),000 since January 1, according to state­
ments made by officers of large corporations engaged 
in the manufacture of equipment. This is a large 111- 

last year, though the equipment com­
panies are not yet back to normal. And thus it is 
all along the line— recovery in building and manu­
facturing activity has been calling for increased out­
put of basic material.

In Canada similar conditions prevail, with this 
favourable difference,—that the iron and steel trades 
here did not cx|>ericnce such hard tunes as in the 
United States. Railroad construction continued

was naturally a help-

tZbc Chronicle
Banking, Insurance and finance crease over

PUBLISHHD Evrntv FRIDAYKstablishkd 1881,
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steadily throughout 1908, and 
ful factor 111 the situation.MONTREAL, FRIDAY, AUGUST 27, MOT.

That the manufacturers of Canada arc now pre­
paring for “big things to come" is evidenced by the 
demand for new machinery, and by the plant exten­
sions that arc Ix'ing made. " I lie distinguishing fea­
ture of the iron trade at present,” said a manu-

BASIC BUSINESS CONDITIONS IN CANADA.

A cereal crop that will bring well on to $160,000,• 
to the farmers of the three prairie provinces—000

such is the well-considered prediction of the Cana- facturer of machinery recently, to a representative 
djan Bank of Commerce. Canada's production of of the Toronto Globe, "is the great demand for 
all field crops will undoubtedly have a total farm steam boilers During the past three months 
value of over a half billion dollars. Combined business 111 the matter of steam boilers has been 
with $400,000,000 of British capital finding its way I more than double what it was a year ago. 
into Canadian channels during 1908 and 1909, this j largely increased demand is, of course, an itidica- 
cannot but bring about continuance of business j tion that manufacturers are meeting improved con- 
quickening during the next few months. Immigra- ditions of trade or preparing for them by renewing 
tion, too, is bringing in to the country at least $50,- | or extending their plants If they were not doing

I lletter business they would not be removing their
Some firms

our

1 lie-

cash and settlers’ effects.000,cxxi a year m
It is not to be overlooked that capital borrowed 

from abroad is an accumulating debt, and that cau­
tion is always in order. But, projicrly put to de­
velopmental use, such funds should not only pro- 

present prosperity, but make due provision for

old boilers and putting in new
increasing their 1 >011er capacity bv too per cent., 

which is a pretty clear indication of a largely in­
creased output. Recently 1 made trips to both the 
East and West and in almost every town 1 observed 
additions being made to manufacturing plants.

Equally indicative of trade recovery
manufacturer’s report concerning the condi- 

thc steel industry. "Four months ago, lie

ones.
an­

nuité
their own security.

Meanwhile, it is not surprising that the upward 
trade is what attracts most general at-

was this
samemovement in

tention. That the revival is real admits of no doubt. 
Foreign trade returns, bank clearings, traffic earn­
ings, stock market quotations, bank loan items — 
these arc among the external signs of underlying 
activity. Building permits in leading ( anadian

seven months

lions in
said, "we contracted for steel at a quotation lower 
than any we had obtained during the previous four 
years, but since then the price has advanced twenty 
11er cent., which goes to show a pretty strong re­
vival.”

Except for continued dullness in shipbuilding, all 
branches of the iron and steel trades in ( anada arc 
characterized by notably growing activity, whether

lives,

cities com,»are as follows for the first
of the year. 190S.

6,tot,246
:t,to»,600 ,)le out,,ut lx? agricultural machinery, kitchen st 
1161:12» or workmen’s tools.

472,640 Typical of the opinions of manufacturers through- 
'îv’.’Îm out ( anada is the following statement from a lead- 
1 nig firm of implement manufacturers: "The outlook
*426,231 j for business should lx? good first, because, wit 1 

the exception of a few more or less restricted areas, 
the farmers of Canada have had an exceptionally

lx* immediately

1 m,
$ 4,367,202 

10,6*3,480 
, 0.413,240

3,967,502 
171,130 

1,131,390 
. 1,100,000 

631,497 
IM.3T3 

. 3,367.765
423,534

Montreal.........
Toronto .........
Winnipeg ....
Vancouver....
Victoria 
Calgarv . ...
Fort William
I/OimIoii............ .
Peterhoro..».
Ottawa.........
Halifax.........

Across the line, much comment has been made 
upon the iron and steel trade's indications. So basic .. .
an industry is, not without reason, considered baro- profitable season. "s is sun > f ,
metric of general business conditions. United States reflected through the retailers to tl, ma,mfaetur

»dUmic railroads alono h,„ ,.la,o,l „■ | S„„k, ol ..............<■«•* o««««
amounting to about by the depression of the past yearsteam

ders for rolling stock
or two. are, on
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results of the insurance department's investigations 
into the whole matter of individual and inter-msur- 

thc State of New York. The superintendent 
is of the opinion that Lloyds insurance may be 
made reliable, though he believes this can be done 
only by legislation "of an emphatic character," and 

! states that he will make specific recommendations 
the subject later. The department has liegun pro­
ceedings against two of the organizations mentioned 
in the report and the facts as to the others arc shortly 
to lie brought to the attention of the attorney gen­
eral.

the whole, low. This will mean unusually heavy 
manufacturing to care for even average purchases 

and in my opinion purchases should in the 
conditions tic above the average

anee in111 11)10,
present prosperous 
of the past two years"

J» >
CORPORATE VERSUS PERSONAL SURETY.

on

Abuses growing out of the practice of personal 
lioiiding have led the ( Inca go Hoard of 1 ublic Im­
provements t<> formulate the following strict rules 
governing the acceptance of jiersonal sureties _ 

“That the total jienaltics of all personal bonds 
: j that department given by one personal 

shall not exceed the value of the |iroperty he
Out of between 100 and 150 I .loyds which claimed 

the right to do business fifteen years ago, official in­
vestigations, restrictive legislation and action by the 
courts have proved so effective that there are now 
hut twenty-two Lloyds which claim the right to do 
business in New York, while three other Lloyds

rtinning to 
surety
schedules ; and that when a personal surety trans­
fers property which he has scheduled ill giving 
|Knids, new bonds will be required."

As tin- Western Underwriter remarks, it is to be 
expected tint a hot fight will be waged 
change by those most seriously affected, namely, 

who have been accustomed to give |wr- 
It will lie supported by those 

especially corjKirations, which have not I wen 
per si mal bonds and have I wen 

These lat-

on this charters arc used by inter-insurance organizations. 
In addition, there arc three associations of inter-
insurance, which assert that they are in no respect 
Lloyds or amenable to the provisions of the msur- 

law, and yet annually report to the department. 
Of the twenty-two Lloyds, fourteen are active and 

eight dormant, the latter ostensibly retaining their 
j right to do business by the issue of a few policies 

in bidding on city work, as they had to ligure the eacjj vcar of ||l(. twenty-two Lloyds, nine seem 
contract price to include the surety premiums, whili ( > ontitlccJ to transact business ; nine have no 
llirir comiwtItors, who gave personal bonds, did not

contractors 
son.11 IkiiiiIs 
tractors.

Cl Fll-

ancc
in a posit ion to give 
accustomed to furnish coq*irate Ik,nils 
ter contractors have I wen placed at a disadvantage

right to do so, while as to four the right is doubtful ; 
indeed, of the fourteen which are active, but sevenhave to do this.

It is claimed that various contractors have been 1 
in the habit of going on each other's IhiihIs, and j m thc state 

f them are on Inuids whose |>enaltirs exceed | 
many times over all the pro|wrty they own There I mrf( obligations, change 
has also Iktii a custom of making accommodation | c),artcrS( |,,IXe together done business under sixty- 
transfers of pro|wrty to enable one to become surety | ,W(l different names in the past eighteen years. Some 

large amount and then a retransfer after the j Jncioc-c 1, have written policies under four or fixe dif­
ferent names. It is significant that the nine clearly 

Regarding the sujwriority of corporate over per- | .tgg|ctJ to do business have, however, used but 
soiiul surety

Iwyond question authorized to write insuranceare

These twenty-two 1 loyds, through failures to 
s m underwriters or sale of

some o

for a
bond was signed

in all branches of guarantee instir- 
well remarks that

a large majority of them still Ofierat-twelvc names 
mg under the name assumed by the original under-Western contemporaryiFiirante

even if, measured by Ins ability to pay, a wealthy in­
dividual may tw sufwrior to any of the surety corn-

writers.
The statistics as to inter-insurers arc much more 

panics, as a liondsnian he is not the equal of ex en ! crccfitable All six of the inter-insurance organiza- 
some of the weaker ones I he obligee under a per- tlons arc llvt,vc and the right to do business of but 
snii.d Ik Fini receives merely a promise of indemnity j (inp |s |n (|U0St ion. Two out of the six still operate 
for loss under certain conditions. 1 he obligee under un(jer their original names.
a cot|Miratc Imnd gets this, and, in addition, th. The present investigation is the result of the large

which is furnished by a highly organized j nf complaints made by bargain-hunting pro-
business institution, its agents and its legal depart- j ()WllcrSi W|M, had taken out Lloyds insurance

and found it not all they had ho|ied for.
According to 1 he Standard, of Boston, 

would Iw general satisfaction if, while Mr llotcli- 
; kiss is devising some plan f< r regulating the home 

lint few remain of the scores of American Lloyds , Lloyds, he would also devise one for the regulation
of the business transacted m the United States by

sere 11 e

nient
there

DECLINE Or AMERICAN LLOYDS.

Underwriters that did business in New York State. ;
Suiwrintriident IIffIcIi | the fire underwriting syndicates of the great Hritisli 

institut ion.
twelve or fifteen years ago 
kiss recently transmitted to (lovernor Hughes the

▲



his warranty regarding other insurance, which was 
procured without any s|>ccific consent being indorsed. 

Hut, according to the court, the co-insurance clause 
itself sufficient consent for such insurance. Ry 

held to have assumed

SHIPPING LOSSES IN 1908.

It is not difficult to understand why marine insur- 
accounts made unsatisfactory showings fora nee

iqo8. There has been issued this month the annual 
return of I.loyds Register showing the losses 
tamed by the world’s mercantile marine during lc)o8, 
by wrecks, collisions, breaking up, etc. During 1908 
the gross reduction in the effective mercantile marine 
of the world amounted to 800 vessels of 809,292 
tons, excluding all vessels of less than 100 tons. 
Of this total, 382 vessels of 566,487 tons were 
steamers and 418 of 242,805 tons were sailing ves­
sels. The figures for the previous ten years are as

teas
attaching it, the company 
that other insurance might be required, and pre­
scribed the terms under which a loss would be set­
tled in case it was procured According to the court, 
the company waived any specific indorsement of 
consent other than this. Commenting upon this case, 
The Insurance Monitor considers it obvious that such 

not the intention of the parties in the use of this 
to protect the inter-

wassus-

was
clause, but that the object 
ests of the company in case such privileges were 
granted. But it admits that an examination of the 
authorities discloses the fact that a number of pre­
vious decisions on the same line have been rendered 
where the question has arisen, the only limitation 
fixed being that the amount of such other insurance 
must not lie 111 excess of that allowed bv the co-in-

was

follow : —
—Selling Veenelr—> 

Tone 
(Net)

SteiinerF-----
Tons 

((Iron»)
.. 463,241 .. 819 .. 357,484
.. 4611,621 .. 666 .. 313,887

552 .. 290,878

No.Yrer
1898 ..........
1899 .........

. 386,304 ..
.. 3116,584 .. 538 .. 295 984
.. 408,363 .. 571 292,327

696 .. 300,722

1900
1901
1902

.. 479,081 ..

.. 512.879 .. 463 .. 225,266

. 527,978 .. 501 .. 2114,376

.. 509,707 .. 667 .. 307,105

.. 565,113 .. 51 2 .. 286,105

1903 clause itself.
I11 Canada, the companies generally have consider 

80 per cent, clause coil

surance1904.
1905
1906
1907... ed that every policy with

tains in effect a consent to other insurance without 
Nevertheless, to obviate all chance of mis

an

Summarizing the report 1 he Economist, of 1.011-
don, states that the ,>crcentago of loss among steam understandi lhrrc |„,s been a growing tendency
vessels was higher ,11 numlier but lower in tonnage f f ^ ^ jnrlu(lc a .h-fimte ,,mmss,ve clause to the
than was the case in 11)07, while, as compared with ^ ^ „Furt,lor concurrcnt insurance is ficrnut- 
previous averages, the figures show but little varia- ; ^ „otice until required”
tion. The actual figures arc : — Number, 1.82 per j 
cent., against 1.76 111 11)07, 1 <X> in 11)03-7, and « 03 
in i8<)8-K)02. Tons, 1.67 per cent, against 1.75 in 1 
11)07, r.79 in 11)03-7, ar|d i.i)0 in 181)8-11)07.

J» J*
SURPLUS. REAL AND IMAGINARY.

There is nothing that better illustrates the ilifler- 
hetween the typical British "friendly society" 

and the ordinary American or Canadian "fraternal
and abuse of

J* >
dice

CO-INSURANCE CLAUSE IN CANADIAN-ISSUED 
FIRE POLICIES. society" than their rcsfiective 

the word “surplus.” By the latter, the word is ap-
liahilitics that

use

Undoubtedly the 80 |ier cent, co-insurance clause
of the most important of all “modern improve- I'bed to the balance of assets over 

inents" to fire insurance polices take little or no account of mortality reserves, by

Naturally, various legal questions and decisions the former, the word is atcorm 1 s propi r ai 1
have come about as a result of the growing inclusion significance. 1 bus, the va nation n t 11 ■ aru 11 s c
of the co-insurance clause in fire policies. A recent j Unity of the Independent r< 1 r " “ 1 "
decision of the New York Court of Appeals at- j Friendly Society (the largest of the great friendly 
tarin , an imfiortance to the clause that apparently societies of this class), states that in 2,1. "

hitherto tieen realized by all underwriters lodges, there is a surplus and in 1,658 a dehcicmy,
lodges assets and liabilities exactly bal- 

The aggregate amount of the surpluses (not 
including surpluses appropriated and written oil the 

j sick and funeral funds) is £1,256,71)1, an increase 
of £189,989 over the surpluses shown by the pre 

The aggregate amount of the dr

is one

has not
in that State. When the New York standard policy while in 20

framed, one of the strongest provisions incor- 
that limiting the flower of waiver by

a lice.was
porated was
ether agent or officer, except through a written in­
dorsement. The provision was framed with a view to 
making it as nearly as possible absolutely binding. 
In the recent case referred to (details of which arc 

the Insurance I.aw Journal) the policy

vmus valuation, 
ficiencies is £841),If/», being £184,290 less than that 
shown previously. The net surplus is thus £4''7-f'-S- 

of £ 374,271) during the quinquennium
wasgiven in

of standard form and, of course, contained this pro- 
It further bad attached to it a rider fue­

lling the conditions of co-insurance when in rx- 
The insured violated

an increase
If to this lie added the amounts otherwise appro­
priated, there is a total improvement of £'>.<4. *47 

the fieriod covered by the valuation In this
vision 
sen
cess of or under 75 per cent. over
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From Western Fields.connection it should be |Kiinted out, as I hr I’ost 
Magazine takes occasion to remark, that the basis of 
the eighth valuation is at least as stringent as that 
of its predecessors and that the financial improve­
ment shown is therefore a real one and not due to 
any relaxation in this rcsjiect

The numlier of memliers m those lodges which 
completely solvent is 444.952, <e, aliout 58 |ier cent 
of the whole, as against 41/1,151, or 54 |ier cent., at 
the previous valuation 1 he numlier of memliers m 
lodges showing a deficiency is 512,455' ,r • aliout 42 
11er cent of the whole, as against 446,014, or 46 I’er 
cent previously. Lest, however, mistaken ideas as 
to the solvency of these deficiency lodges should be 
entertained, it is pointed out that the average pro­
portion of assets to liabilities in such lodges is 91.5 
Iht cent British weakness in this case would lie 
accounted notable strength on this side of the At­
lantic. Anil steady improvement in this regard has 
lieen shown over the last four valuations, the pro- 
portions shown by the three preceding ones being : — 
in 1890, 8b.fi per cent. ; in 1895, 87.2 |icr cent. ; in 
1900, 897 per cent The Post Magazine points out 
that the improvement is even greater than these 
figures indicate, for it is to In- noted that whilst the 
total numlier of deficiency lodges has fallen, since 
1890, from 2,o<)4 to 1,658, the numlier of lodges in 
very serious deficiency say with less than 80 |icr 
cent of assets to liabilities— has declined in the 
same period from 562 to 176.

Contrast such a state of affairs with that of any 
assessment-based society in America. The Spectat­
or's tabulation of forty leading orders, shows assets 
of less than $64,000,000 available for over $5,500 
000,000 of membership's certificates In other words 
these orders have in hand but a fraction over one 
I ht cent of the “benefits” they have undertaken to 
pay at some future date.

it is not necessary to go to the critics of assess­
ment ism for ponds of its waning strength. The re- 
l«irt of the committee on statistics at the National 
Fraternal Congress held this month at Boston gives 
food for thought to members everywhere Take the 
matter of mortality saving that reputed strong 
card with the fraternals According to the rejMirt 
tin1 numlier of lives under observation during i()o8 
was 4,165,788, and the number of deaths among 
them, 29,026. Of this number of lives 2,554.4-4 
were under 50 years of age at the close of 1908, and 
among this number the deaths were 15.836 The ex­
pected numlier of deaths based on the National Fra­
ternal Congress table of mortality for the entire 
numlier of lives under observation would lie 28,911), 
making the actual 100.57 |ier cent of the expected 
For the first tune since the National Fraternal Con- 

licgan its investigation of the question of 
number of deaths has

A BANK'S CAREFUL CROP ESTIMATE.

West's Grain Likely to Have Vaine of About $160,-
000,000 to Farmer—Hearty Greeting to Lord 

Strathcona—Progress of British Colombia.

Among the various August estimates of the 
West's crops that of the Canadian Rank 
of Commerce always attracts sjiecial in­
terest. The figures are carefully compiled under 
the supervision of Mr John Aird, superintendent of 
the Central Western branches of the bank. The re­
pris of nearly 41*1 s|iecial correspondents are close­
ly considered, and form the basis of the completed 
estimate reasonable percentages for further depre­
ciation and damage lieing allowed.

For the three prairie provinces the bank's estimate 
this year is as follows, dealing with the three prin­
cipal grain crops.

Bunhel..
Wheat, at 88e................ 118,979.3:16
tint*, at 30c,,,.,,...... 157,537,750
Burley, at 40c

arc

Knm 1 value. 
$100,301,015 

47,201,325 
9,729,05924,324.648

$157,292,93!)295,841,734
Returns from flax seed should bring the total up 

tc about $160,000,000, as compared with about 
$115,000,000 m i<)o8, if the returns of the three 
provincial governments In* accepted. The Dominion 
Government report estimated 105,000,000 bushels of 
Western wheat for last year, or over 7,000,000 more 
than the provincial departments of agriculture 
showed in their tabulations.

New wheat samples, ground and made into flour 
in the Ogilvie laboratories, are pronounced as of 
notably excellent quality.

Total,

Ob, Where are the Reapers?

Just now the West's one great concern is the ob­
taining of sufficient harvest help. Thus far. rather 
less than 13,000 men from Eastern Canada have 
gone on the four excursions, divided as follows : — 
Mari!mic Provinces, 2,600; Ontario (first excursion), 
4,000; tjuebec and North Ontario, 5,000; second 
excursion from Toronto, 3,000. This makes a total 
of 12,600, or scarcely more than half the 25,000 
called for by the Western farmers.

Officials of the Canadian Pacific state that every 
one of the 12,600 men sent West so far has been 
snapfied up immediately he reached Ins destination, 
at wages averaging $2 a day and all found Ad­
vices received by the Canadian Pacific are to the 
effect that the demand for men is very keen, and 
every effort is lieing made to secure as many men 
as possible, while several excursions were cancelled 
last year, owing to the lack of demand for men

An additional harvesters' excursion from the 
Maritime Provinces will lie run on Septemlier 8th. 
The next regular excursion leaves Toronto on the 
27th, and another will leave on Septemlxr 7th The 
finally final excursion will tie run from Toronto on 
September to.

gress
m< rtality, the actual 
exceeded the expected The excess as yet 
may lie very slight, only 107 in a total 
of 29,026, but as the orders grow older, the ad­
verse showing is lx.und to become more pronounced. 
Among the members under 4o years of age, the ac­
tual deaths were 91 24 per cent, of the rx|iected, 
while among those 50 years of age and upward the 
actual was 115.17 per cent

The foregoing affords striking prmif that the pro­
of "adverse selection" goes steadily on in all

>

Winnipeg’s lfoted G eiti.

At mid-week Winnipeg gave her hearty greetings 
to Lord Strathcona Mayor Evans presented the 
civic address of welcome, contained in a solid silver 
casket of rich design. This presentation and Lord 
Strathcona’s reply were followed by the reading of

;erss
fraternal orders after they pass the "first flush of 
their youth."

L»
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an address by Mr Hugh Sutherland, representing | Our London Letter.

& 'tS.McLfdSTHS c—S1
was solicited. To this Lord Strathcona replied, Canldl„n Ren. „„d London M«rk.t-s*ock Ezch.n*. . 
promising his support. An interested participant 111 Professional Influences—Trade and Banhtn*
the gathering was Mr. James J. Hill, who travelled . Return*—Capital from Abroad—Shipping
from St. Paul to greet this old-time pioneer 111 the j Items—Insurance News—Special Corres-
solution of the West’s transportation problems. pondence of THE chronicle
Three cheers for Mr Hill were given by the crowd for the Week Ending
after the reading of the addresses to the High C om- ( Angnst nth.
mXfeature of the occasion was the banquet tend- The Grand Trunk dividend is extremely disap-
cred i ord Strathcona and Mr. Hill by the Canadian pointing to London operators. I'or some weeks,
club about 1,000 being present. Among those at from the time that the statements of five months 
the table of honour were Archbishop Matheson, working were available, they had been confidently 
Mavor Evans, Rev Dr Bland, Col. Steele, Sir J J. counting on the payment of the dividend in full upon 
Thomson president of the British Association ; Wil- the second preference. Such opinion that this would 
iiam Whvte, Sir D. H. McMillan, C. C. Chipman. be paid was held until within a few days of the ac- 
Premier Roblin, Hon Robt. Rogers, and many dis- tuai announcement, and at the beginning ol the 
tburnished members of the British Association for week the market was both strong and active, being 
^Advancement of Science, whose sessions in Win- stimulated both by dividend expectations and by.lirvm-

That ,1, trade ol Hr.tt.h Colombia 1, the large,, '(“"famadln biSd?» Xh. ,t „
in the world, per head of population, is a state- * is opposed.
ment that will surprise most Canadians and other • • ,‘LCO|mts for ,hc half-year to June 30, show
people. But this distinction is openly claimed in s { 8oo With £12,200, the balance
the interesting Handbook of British Columbia that I ' ,rward from the previous half year, this
has been published by the authority of the wj)1 |dm of ,,ayment of the full dividend and the
live Assembly. What may this 'adc become in • ^ { EU.'rantecd stock and the first preference
future, when the resources of the Province are g - 4F*' kav|^ abnut £(),ooo carried forward. The
crally realised and actively developed In 1<P4 ’ ( n i Trun:x Western, including
the imports amounted to $I2,o;(),o88, and the ex- j“™un "» t forward, show a surplus sufficient 
ports totalled $16,536.328. For the fini year end- ^lanœ ^ough orwar^ J ho|lds
mg March 31st, iqo8. the imports were $24 180 452 '°n ' ' . balance of about £.8,000.
and the exports $23,04 ,M«7. an ‘"«ease in the tota1 andteave a^bH was followed by a
trade of the Province in four years of $^.506.223. j™ prlces, the SCCond pfd„ falling from

q6 1-2 to 03. the third pfd., from 57 3"4 to 55 1 4 
and the ordinary from 24 3-8 to 24 1-4 1 he marke ,
however, rallied subsequently, the final quotations 
showing declines of 2 in the seconds, 1 in the firsts, 

ly in the ordinary. Pro- 
based on the

The leading articles of export 
silver, copiier, lead, timber, masts and spars, turs 
and skins, fish oil, hops and fruit. A large inter­
provincial trade with Alberta, Saskatchewan, Mani­
toba and the Eastern Provinces is rapidly develop­
ing, the fruit grown in British Columbia being 
largely shipped to the Prairie Provinces, where it 
finds a good market. Whaling, a new industry, 
makes an important item in the export trade.

With the shipping facilities offered by the Cana­
dian Pacific Railway and its magnificent fleet ol 
steamships running to Japan, China, New Zealand, 
Australia and Hawaii, backed by her natural ad­
vantages of climate and geographical position Bri­
tish Columbia’s already large trade is rapidly in- 

Thc number and tonnage of vessels cn-

,irc

7-8 in the thirds and 1-4 
bably a good deal of recent buying is 
prospects of a “fat” half year to come

Canadian Pacifies have also been inclined to dull­
ness, some speculators having anticipated an in­
creased bonus as a result of the Company s land 
revenues In general, however, the preliminary 
statement is held to show a very satisfactory posi-

011

tion. Money Very Plentiful.
Money continues exceedingly plentiful in Lom­

bard Street, and there arc no indications at the 
moment of any demand which would red 110 th 
surplus supply of credit to manageable proportions. 
The latest issue of Treasury Bills taken up by the 
market have, of course, l>ccn paid for with 
greatest ease. This week’s return shows that the 
bank has appreciably strengthened its position, and, 
it looks as if the bank will be able to make further 
progress in this direction 111 the immediate futur 
continental competition for metal not liemg at the 
moment very much in evidence.

Profession»! Markets.

terod* and cleared at British Columbia ports in 1907 
as follows : —

Number of Vi Heels Inward».
was

Tonnage. 
.1,1 111,22.'. 
5,61-2,976

8.699,201 
Tonnage. 
3,175 509 
5.568,941

3,558
19,034

From the eea . 
Coasting trade

22,592

Number of Veweie Outward.
For the sea.........-
I’oarting trade.......

Total

3.793
111.163

8,744.450

Total ore shipments from reporting British 
Columbia mines were 38,180 tons last week, the ag­
gregate for the year to date lieing 1.333,700 tons. 
Word has come from England that the mine build­
ings of the Silver King property, recently destroyed 
by fire, are to be rebuilt at once

22,1156Total

Apart from Canadian ilways. to wl h re r 
ence has already been ma . the week 1, the »^ 
has liern a curiously van ated one, days ot cm

k

,
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particulars. Mr. Lloyd George's Patent Act, which 
requires that all firms manufacturing articles pat­
ented in Great Britain, shall do so 111 this country, 
has, it is estimated, brought half a million of capi­
tal into the country during the twelve months it has 
lieen in operation, for the purchase of land, and 
the erection of buildings, plant and machinery. The 
amount, of course, is not large, but since it is re­
garded as merely an advance guard of a much 
larger amount of capital which will, in due course, 
fie invested here by foreign manufacturers, of pat­
ented articles, who wish to have this market for 
their goods, its significance is altogether out of pro­
portion to its size. The foreign firms, who have 
mves'ed tins capital here are chiefly from Germany 
and .lie United States though several arc from 
France and Holland. These figures, of course, take 
no account of numerous other arrangements which 
have been made with British firms to manufacture 
on the royalty system

parative inertia alternating with days of excitement 
and energy The extraordinary |ierformances of 
the Yankee market are the star turn of the week ; 
but in I he act the public here arc merely spectators, 
Thursday's rush up of Unions, Steels and one or 
two more lieing purely the result of manipulation by 
"pros" together with a squeeze of hears, who, by 
now, arc m a sad plight. The London Yankee mar­
ket is now almost entirely a professional one,finan­
cial editors having lieen warning the public off for 
some time past

It is to professional influence also that this week's 
rises 111 tlie Kaffir market have lieen due Business 
is of very small dimensions, the public lieing more 
intent ii|m>n holidays at the moment than u|mui mines 
But the weak bulls, who got in during the Kaffir 
1100m of s. me months hack, have by now been care­
fully shaken out, so that the market position has 
made a campaign for the rise easy.

Trade and Banking.
A Cotton Amalgamation.The moral of the July trade returns is that we 

may continue to be modestly hopeful of the future 
Our exports are up to £35,487,240, an increase on 
July, tijoS, of £1,781,515 or 5.2 fier cent. This 
after June had given us the first increase in our ex­
ports this year with a shy 2.3 fier cent, is very wel­
come Imports at £50,316,588 show an advance of 
£3.547.573 upon last year or 7.6 fier cent 
figures for the whole of the present year are, of 
course, still very poor, exports being down £11,277,- 
550 at £212,421,51/1 while there is an increase of 
£6,hi)t>,55(> 111 imports to £351,1)53,480. There is
oik- hopeful feature about our |ulv exports, viz. . , ... , v , .that increases are recorded in such inherently differ- 1 "' l,lca”flrth,r ' ll,,artl llncs use of ■ ishguard 
cut art,, les as ,ro„ and steel, cotton .,,,,1 "woollen «•" 'l,c S"u," XV alvs r,"‘st f,a P°r‘ "L™11 "
goods and chemicals, which suggests that the ,,re- so thoroughly canvassed of late that the .ffficial 
sent rise ,s not merelv a spasmodic movement, but nouncement regard"ng it has caused li tie discussion 
the herald of an allround improvement in our trade, j an<J no surprise. A < unard reply to the White Star 
As regards iron and steel, cheerful reports arc to ra** a* Holyhead was considered mevi a e, anc 
hand from the Scottish centres, where, it apfienrs, 1 ivcrpool is contented with the new arrangement, 
some works are now running night shifts, while in because the C unard has not gcine o îe ng is 
the Midland also, things would seem to lx- looking ( *'annel, but will retain the Northern part as its 
up. ludging In the fa, t that some iron masters are hase On tins side, the ,.copie most interested in 
talking ,d agitating for a State bank The com- ll,<' development are the Grea Western Railway, 
plaint appears to Is- that as a result of recent u.nul- who have sfient a couple of millions or so in muk-
gam.liions, bankers' requirements regarding se- lnK 1' ishguard harbour suita vie for ie "VjUs
• uritv for loans are more stringent than they used steamers. A South American line has xs n ca 1 if, 
to he It m.,v possible lx-that m some instances our ' •'« Fishguard regularly for some time past, and 
large banking companies will not take security | there are n»w confident expectations that others will 
which would have lieen taken by the smaller conn- follow where the t unard leads 
trv banks now absorbed, but since Birmingham, the Despite the fact that Mr Hays before h.s recent 
centre of the Midland iron trade, is notorious for 1 return to ( anada denied t i.it any crane run
the keen competition among its banks, the call for I Pacific steamship arrangements are being made,
State intervention seems a little premature 

Importing Capital.

We hear a good deal from time to time, politically 
and otherwise, of the amount of British capital 
which goes abroad, but remarkably little of the 
foreign i.ipitnl coming into this country Yet, the 
aggregate of British securities held abroad must lie 
verv considerable Gossip credits every crowned 
head whose throne is not exactly like a rock for 
firmness w ith a holding of Consols or a nest egg in 
one of the I oiidoti banks, and, no doubt, similar 
precautions against a day of disaster are taken by 
others whose heads are less illustrious. Of another 
movement of capital into Great Britain, made under 
somewhat different circumstances, we have now some

Lancashire ring spinning companies, having be- 
discontended with recent trade conditions, are 

association to keep up prices. About
come
organizing an 
one-third of the ring-spinners have united to start 
the association and it is expected that many more 
will come in, seeing that spinners have been losing 
money since the lx-ginning of the year, and present 
prices do not leave a margin of profit. Lancashire 

mewliat disquieted at the news of large addi­
tions to cotton mill spindleage in the United States.

The

IS so

Shipping Nrwe end Gossip.

an-

thcre is a good deal of newspaper gossip going on 
aliout the relations of the Allan Line and the Grand 
Trunk (hie circumstantial story is to the effect that 
the three concerns, who now divide the mail con- 

subsidy from the British Government the 
Allans, the Canadian Pacific .did the Dominion line 

are not on friendly terms, and that each of them 
has determined on the expiration of the contract in 
July next to handle the mails themselves, or give 
up the contract altogether. The story proceeds that 
the Grand Trunk is anxious to join forces with the 
Allan Line, build sufficient ships and handle all the 
mails Those who are in close touch with develop­
ments that are now in progress, we are told, "will 
not be at all surprised if the Allan line becomes 
integral part of the Grand Trunk system.

trad

an
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General Financial Situation.State Insurance Schemes.

Recent conferences show that there is a consider- calmness of European markets.
able body of opinion in the (treat f riendly Societies
that the two schemes for the establishment next year London and Paris not much Influenced by New York 
of State systems of insurance against unemployment Antics—Monetary Conditions in New York—Interior 

the one hand and against sickness, invalidity and Currency Demand May be Moderate Despite Heavy 
death on the other will prejudice the position of Crops—Steady Trade Improvement in Canada.
Friendly Societies. Assurances have, however, been ... . , . u. ,,
given that the Government schemes will l>c worked I he huropcan markets ap|x\ir to hase taken Wall 
through the Friendly Societies, and, probably, the Street's wild antics of the past two or three weeks
Societies are following their best interests in dccid- <}uite calmly. Neither the sensational adxame «»
mg not to hold entirely aloof from the government the half-dozen speculative favorites nor their su i- 
proposals, but to discuss the question with Mr. Lloyd sequent violent fall served to upset the financial 
George. ' interests of London and Paris. (Juitc likely the

London, 14th August, iyog. METRO. , rise provided an opportunity of selling out on fav­
ourable terms to a number of transatlantic capital-

011 1

I ists who gladly embraced it.
Monday’s receipts of new gold about $3.7lx,."oo 
were captured by the continent. Bank of Eng- 

Mr. J. A. Culvcrwell, Managing Director of the |al„l was continued at 2 1-2 per cent. And in 
Northumberland Durham Power Company, lessee of | ,,ndon market funds at call are quoted .it 1-2
the Healey Palls Power from the Dominion Gov- p, ^.4 |K.r cent.; short lulls are 1 3-8 to 1 7-1(1, and 
eminent, in company with the two engineers of the three months’ lulls 1 1-2. These are practically last
capitalists who arc financing the development of the week’s figures. The Paris and Berlin markets rule
Healey P’alls and other Trent Powers and the above last week’s level the former lieing 1 1-4, 
Cobourg, Port Hope and Havelock FLlectric Rail- ,i1(. latter 2 1-4. The Bank of France continues its
way Company, have recently completed a tour of the ^ j)cr ccnt rate, and the Herman Bank its 3 1-2 per
power sites. The capitalists arc friends of Mr. 11. œn(
T. Bush, President of the Standard Sanitary Ideal ^
Company and the Central Foundry Company, Port j patcs for Cil|| m„ncy in New York range from 
Hope. The Healey Falls power will lie developed j , ,. |(l , wlt|, t|H. latter quotation prevailing,
by the Dominion Government caual dam about to | j|lnr lm"M.y holds firmly at the recent advance
be constructed, and the water will be taken through rK> «lays, 23-4 to 3 (-4 pc.; (jo days, 3 1-4 to 
the upper canal cutting and at the first lock dis- ^ and six months, 4 per cent. I lie tendency 
charged into pipes to the power house lielow A for van am| |„„r loans is towards a further 
head of 76 feet will lie developed, and power sup- hardening. Saturday’s bank statement occasioned 
plied to Belleville, Port Hope, and (obourg, and snm(. |lU|,, <lis,ip|>oiii1mciit inasmuch as it did not 
other lake front towns and cities. Eighteen coun- r,.fl(.tt the- liquidation in loans, which Wall Street 
cils have officially endorsed the company and the I (.x|ic(lc(i ,m<| which the wholesale liquidation of 
Government in the securing of the lease. I he other 1 stlK|<s jn the market seemed to indicate. True the 
ixiwers which will be developed in unison are local- ; tiangs the Clearing House reported .1 loan re­
ed at Campbell ford and Trenton and arc owned by (|*ucti,,n ,,f $(i,k*),<*mi, but their reduction was en- 
somc of the shareholders of the above company. ,jrc|y ,x|j,ls(.(| am| the balance turned in the other 
Altogether some 20,000 horse-power will be deve- direction by the $12,200,000 loan increase reported 
loped in the dry season at the different dams.—Can- ( t|1(. tru;t companies. As the cash holdings of
adian Engineer. tl,e Clearing House institutions went down $(>,8oo,-

000 the net result in their case was a decrease in 
I surplus of $3,100,000, bringing the item down to l $I9.56'.55o.

Whi’ii Crov-MovInK Brutus In Eurnrst.

J* J»
TOUR OF POWER SITES.

Monry Conditions In New York.

* *

Insurance Agents at Fort William are airing 
The elevator capacity Ltheir grievances.

the twin towns is now nearly 30,000,000 bushels, a
number of the buildings being fireproof and several js Cx|iected that the coming week will witness
of them sprinklercd. Five new elevators arc now a |)lg movement of the new wheat crop in the .\ortn- 
lieing built in Fort William alone, while the Can- western Slates; and shipments of currency Ir.mi 
adian Northern elevator plant at Port Arthur is X(.w York to the interior points should therefore he
the largest in the world, with a total capacity of continuously important from now on. Eastern
7,250,(XX) bushels. On most of the grain stored, bankers who have lieen visiting the interior distru s
insurance is written at Winnipeg or through the say ,)iat at sfime of the centres there arc already 
Port Arthur offices of the “outside" brokers whose fa |y jarg(. stocks of actual cash accumulated by
Winnipeg activities have already txen referred to tl| banks in preparation for the harvest demands,
The local agents at Fort William and Port Arthur aml tllal tl„- interior demand for currency may tins
arc asking their companies to sign an agreement not ycar |M. |,g|,ter on that account While accepting
to write grain overhead. A number of companies I as c(irrrvt t|,c statement as to actual condition nl 
have signed, and in the meantime the enactment j,|p interior banks one may nevertheless question
of a Ontario resident agency law is being discussed ,he conclusion drawn from the fact It wit in­

to rut out Winnipeg agents. , slran„P ,f a high record spring wheat and ("m
1 crop in a year of g...... prices for those «reals dors
1 not result dragging a very large  ..... . of a
I tual cash out of New York lor the financing of the

so as
A Minor Currency Reform advocated for the 

United States is that hank notes lie made of smaller 
size and “washable."

I

k

a
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association shall lie entitled to one vote and one 
adilitional vote for each ten members in excess of 
twenty, in good standing.

The following is the official programme for the 
conxcntion :

harvest. Anti in wew of that probability, it seems 
that the parties who were instrumental in bringing 
to pass last week’s told douche for the speculative 
enthusiasts rendered an actual service to those who 
own stocks for investment and who ho|ie to sec them 
ultimately sell higher than the present level

Caaidltn Monetary Condition» Unchanged.

Money market conditions in the Domi­
nion have ruled unchanged during the week 
( all loans are 4 to 4 1-2 per cent Notwithstanding 
the fact that wheat deliveries in Western Canada 
will likely be proceeding on a large scale in the 
course of another fortnight, there is no agitation or 
uneasiness amongst the various classes who arc car­
rying on business by means of bank credits. Of 
course, this is liecausc everybody understands that 
the initial shipments and others that follow them 
will lie paid for with merely the promises to pay of 
the banks. There will lie no occasion at all to with­
draw funds from others, who arc already putting 
them to good use, in order to prepare for crop mov­
ing

No doubt the excellent Western prospects fol­
lowed by the practical saving of the big wheat crop 
have had something to do in bringing about the sat­
isfactory state of conditions in the iron trade of 
which several leading manufacturers s|M>ke, in in­
terviews with the Toronto (ilobc which that journal 
published on Tuesday

Existing manufacturing plants throughout the 
country are enlarging their capacity and new plants 
are coming into existence This in turn means that 
the manufacturers have lieen getting heavier orders 
from their customers, anil that they fully ex|iect to 
continue in receipt of large orders.

A high official of the Massey-11 arris Co. also de­
clared that increase of business was already de­
cidedly in evidence, and that the prosjiects were 
excellent He remarked especially upon the keen- 

of the competition ex|ierienced from United 
States concerns In this connection it is noteworthy 
that llie branch plants established in ( anada by 
the outside competitors have increased in number 
in the last couple of years

Wednesday, September ist.

Addresses of Welcome:
J (i. Richter, Vice-President l ife Officers’ Asso­

ciation of Canada
J. A. Tory, President, Life Underwriters’ Asso­

ciation of Toronto;
Roll Call of Delegates;
President’s Address, Mr John R. Reid;
Secretary's Report; Mr. J. F. Weston;
Treasurer's Report; Mr. F. II. Heath;
General Discussion :
Conducted by G. Powell Hamilton. "Is Life In­

surance a Prc fession ?"
Led by |. G. Liddell, A H. Vipond, F. H. 

Heath, M. Monahan and W. J. Bell.
Address :
Mr. Wm. C. Johnson, Phoenix Life Insurance 

Company, New York.
Report of Executive Committee:
Award of Silver Cup.
Presented by Mr Charles Jerome Edwards, Pre­

sident, National Association of Life Underwriters, 
for the Iicst essay on " True Ethics of Field Work" 
Ci. II Allan, President Insurance Institute of Mont­
real. . ,

Drive to I.ambton ( lub, with Reception and 
Afternoon lea.

Thursday, September jnd.

Discussion of Re|iort of Executive Committee.
Address
Mr T B. Macaulay, Managing Director Sun Life 

Assurance Company.
Award of Silver Cup, Membership Competition
Presented by John R Reid, President, to the 

Association showing largest increase in paid mem­
bership

General Discussion
Conducted by Mr. II. S. ( rosbie. "The Part- 

Time Agent", l ed by E. R Machum, J. O. Mc­
Carthy, I Patton, and II Cole Evans.

Award, Silver Cup
t ffered by Mr E. E Boreham, Vice-President, 

"How the Association Benefits its

ness

> >
LIFE UNDERWRITERS' ASSOCIATION OF 

CANADA.

Programme of Aa»»»l Co»ir»tlo» to bf Held In 
Toionte on September let. 2nd and 3rd.

A spread of good things is promised by the 
\cntinn programme issued by the executive of the 
I UAL That the gathering will lie a success­
ful one is confidently ex|iectrd

With regard to ap|xmitment of delegates, the 
association’s constitution reads as follows:

Delegates to this association shall I*' selected 
from the active meinliers of local associations, and 
shall lx- either agents, local or provincial managers 
or agents, or other field workers of a regular, legal 
reserve, level premium insurance company, and lie 
accredited bv credentials signed by the president 
and secretary of their respective associations U|*m 
the official form of tins association

All i|uestions when demanded by the delegates 
present from at least two associations, shall lie de 
ruled by roll call of the yeas and nays, and each

for lies! paper on 
Members "

Discussion.
Award, Silver Cup, Attendance Com|ietition. 
General Discussion
Conducted by Mr Oil Malice, "life Insurance 

Educational Factor." I ed by I B Parkinson,

coll­

as all
J 1) MrCallum, T J Parkes, J. W V l.umlor, J 
B Morissrtle.

Visit to National Exhibition in Evening

Friday, September ird.

Reading Prize Essays.
Address
Mr I F. Baright, Manager Advertising Depart­

ment, Prudential Assurance Company.
Reports of Sub-committees 
I rgislatioll.
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Prominent Topics.Transportation.
Finance.
Report Nominating Committee.
Election of Officers.
Selection of next place of meeting 
New Business.
Banquet at McConkey's, at 7 p.m.

> *
A FEW STATISTICS OF MONTREAL FOR THE 

TEAR 1908.

The taxable valuation of the City of Montreal 
for the year 1908 was $234,822,751, while the ex­
emptions amounted to $64,387,513, making total 
valuation $299,210,264. The total general revenue 

$5,258,244.35. The one per cent, assessment on 
real estate was $2,338,657.44, for schools $757,- 
971.78 and for sidewalks cleaning and vaults $14 
683.55, making a total from real estate of $3,111,- 
312.77. Revenue from water rates amounted to 
$941,611; Business and personal taxes $473^971 
Licenses $243,418; Street Railway jiercentages 
$242,1)40; Light, Heat & Power Co. $31,276; Mar­
kets $111,260; Recorder’s Court $47,1)40; Fire In- 

Companies $21,411 ; Interest in arrears $67,-

Intcrest paid on all loans amounted to $1,260,- 
566 and sinking funds provided amounted to $17 
919, making a total of $1,278,485 for the year up8,

> j*
GRAND TRUNK’S HALF-YEAR.

There is no more convinced op- 
Lord Strathrona. timist as to the Dominion's future 

than the Canadian High Commis­
sioner, Lord Strathcona. When in Montreal, a 
week ago, his Lordship gave some interesting re­
miniscences of Canada's progress during the past
seventy years.

"I have seen a great many changes in Canada 
since then," remarked Lord Strathcona. "My mc- 

of the country go back to the early '30's of 
coming back now I am almost

morics
last century, and on 
lost in amazement as 1 lc ok over the improvements 
that have come about during my lifetime."

“But," added Lord Strathcona, with character­
istic enthusiasm, "great as have been the advances 
I have witnessed, f tx-hove they are as nothing to 
the improvements which will lx- witnessed during the 

Of course, I shall not sec

was

coming seventy years.
many of them, but the coming three-quarters of a 
century will make a much greater transformation 
in the Dominion, both in itself and its relations with 
the outside world, than anything that has occurred 
during its previous history."

The strengthening of bonds of Empire is 
the present phases of development which Lord 
Strathcona views with great interest -and to which 
he himself has contributed not a little.

He looks for steadily increasing investment of
that

surancc one of
700.

British capital in Canadian enterprises, now 
the old land is realizing more thoroughly the poten­
tial wealth of the Dominion. Rut hr points out that 
regard must lx- had to safety of capital.

Aviation week at Rhrims has 
Airship Records, brought interesting developments 

to be expected. On 
Wednesday, M Paulhan a plucky Frenchman 
broke all time records in a wonderful flight of 
2 hours, 53 minutes and 24 seconds. For twenty 
minutes of the time the elements buffeted him shab­
bily, wind and rain impeding his progress consider­
ably. The previous official record for time in the 
air was that of Wilbur Wright, made at Lc Mans 
in December last the exact time bring 2 hours, 20 
minutes and 2| 1-5 seconds. One or two unofficial 
records exceeding Wright's have tx-en reported, but 
none has come up to the Rlieims achievement 

Rut so quickly docs flight exceed flight in these 
stirring days, tliat by the time this paragraph is oil 
the press, some new record may have quite eclipsed 
that of M Paulhan. Yesterday, his compatriot M 
Latham made a world-record for distance.

The Grand Trunk Railway of Canada reports for 
the six months ended June 30 last

CimngPF.

*£6.\800
*58,100

1H&
£2,919/200 

2,137,300

1909
. £2,866,400 
. 2,079,200

1 iron* earnings....
Ope rating expense*

Net earning!*.................  £787,200
Other income

—as was

’>,300
68,100

£781,900
68,100

£63,400
12,700

£781,9"0 
483,900

£846,300
498,600

Total income 
Chargee...........

£60.700
*27,800
•20,900

£99,400

£296,000 
68 900 
46,600

£346,700
41,100
25,700

Balance..................
Canadian Alt deficit . 
ivt. Gd. Hav. deficit.

£180,600£270,900Surplus... 

•Decrease.
* +

Electric Smelting of ores in Canada has been
made at 

Dominion director
strongly recommended in a report 
Ottawa, by Dr. Haancl, " 
of mines Following tests made at Sault Stc. 
Marie, Dr. Haancl made investigations in Sweden 
and elsewhere on the continent and it is the result 
of these enquiries that lie reports upon

l)< iminionDepositors in 
Savin*. Bank Drpo.ltor. postal and other govrrn- 
and Government Bond, nient savings hanks arc til 

lx- accorded the privilege 
of refunding their de|xisits into government bonds 
bearing interest at 3 1-2 |«-r cent , and maturing m 

It will lx- remembered that Hon. Mr. riclil- 
such arrangement in his 

As lie then pointed

The Equitable Life of New York is introduc- 
form of insurance that will enable men anding a

women of moderate means to purchase their own 
homes "and by a scries of small monthly payments 
provide their own roofs for their families while at 
the same time they provide against the loss of their 
homes in the event of early death."

Six Million Dollars of tin- ten millions secured 
in England will lx- s|x-ut in the West, said \\ illi.1,11 
Mackenzie, president of the Canadian Northern Rail 
way, recently at Winnijieg.

10-5
j foreshadowed some 

budget speech of last
out, this plan is preferable to making any in< r -.

cent, interest rate allowed mi deposits

ing
session.

in the 3 per

least three months in thex ides that "the amounts to 
stock must have been at

»
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Montreal may count among 
its privileges that the League 
of American Municipalities 
chose it as the meeting-place 

for this year's convention. I he gathering is one of 
the largest ever held by the association fully 4°° 
delegates being on hand. ,

Improvement in city government is the league’s 
guiding principle. Varied and various as the views 
expressed may be, this ideal at any rate 
to them all.

Noticeably to the fore in the discussions of the 
convention has lieon the subject of civic government 
by commission. Especially was this touched. upon 
111 a pajier on "Municipal ( barter Making, 
trihuted by Mr. C linton R Woodruff, of Philadel­
phia, and read in his absence by Mr. W. D Light- 
hall, of this rity. Forty-nine cities were cited in 
which some form of the commission system has lieen 
adopted, while thirty-three other cities 
tinned as seriously considering the matter. Mr. 
Woodruff's summing-up was most judicial. It is, he 
|Miints out, too early as yet to dogmatize as to ul­
timate results. However, in the main the plan ap- 
pears to he succeeding, though further testing of 
details must lie awaited with patience. With a 

hoard of control to do the adminis-

s.n iiigs hank at the dale of transfer, such transfers 
to date from the 1st October, itjoy, and the 1st 
lanuary, iqio, one month's notice of transfer having 
lieen given prior to such dates respectively."

It will, therefore, lie necessary for in intending 
bond holder who is not yet a depositor, (l) to place 
,1 deposit in one of the |mstal or other government 
savings banks not later than next month; (2) to let 
it remain there until the end of the year; (3) to give 
notice mi December 1st of his intention to purchase 
bonds.

Wlnle no very great response may now be met 
w ith, the establishing id the practice is an imiMirtant 
step Similar arrangements as time goes on, may 
result in considerable participation by the ( anadian 
public m Dominion loans.

Leagme ef American 
Municipalities.

is common

con-

A writ was this week issued 
Ontario Power Icier. a( Toronto against the On­

tario Hydro Electric Com- 
bclialf of Major John A. Murray. This 

action, taken by the Major as a ratepayer of I o- 
roiito and .1 citizen of Ontario, is for an injunction 
to restrain the commission from proceeding with the 

instruction of its lines for the transmission of 
power generated by the Ontario Power ( ompany.

I lie grounds as stated in the writ are . (l) that the 
Dominion and not the Province has sole jurisdiction 
oxer (Kiwer privileges on the Niagara river; (2) that 
the Ontario Power ("ompany is illegally taking 
water from the river, since 't has only provincial 

l) that the Hydro-Electric Commission 
had, therefore, no right to contract for power thus 
illegally generated; and (4) that the contract is 
therefore "no contract at all, and the defendants 
are acting wrongfully and illegally in s|iending 
money and in pledging the verdict of the province 
and of said municipalities in furtherance of said 
pretended contract."

Interest in the probable outcome of this latest 
the part of those who oppose the "power

were men­
ons'.ion mi

commission or 
tration work of the city, and an alderm. nic body 
to legislate according to requirements, Mr Rogers 
lielievcs that the most nearly satisfactory form of 
civic government can lie obtained.

sane lion ;
. More than once, is these

Proposed Union rt columns, the view has lieen 
Maritime Pro rinces, advanced that union of the 

three Maritime Porvinccs into 
would lie for the real lienefit of each. And atone,

last week's meeting of the Maritime Board of Trade, 
in Charlottetown, PEI... a resolution was passed 
embodying the principle of union.

As moved by Hon. Senator Ross, and seconded 
by Mr. Hance Logan, the resolution was as fol­
lows :

"Whereas, the Maritime Board of 1 rade, has de­
clared in favour of Maritime union;

"Therefore, resolved, that the Government of 
each of the provinces lie requested to nominate a 
committee of three from Prince Edward Island and 
from New Brunswick, and five from Nova Scotia, 
to consider the conditions on which said union could 
tic consummated and report to their respective gov­
ernments." .

Considerations of economy, strength and efficien­
cy all make this a consummation devoutly to lie 
wished.

move, on
policy" of the Ontario Government, is by no means 
confined to the province directly concerned.

Anti trust state that it is, Texas 
A Pool le Tree» ls now the home of a cotton pool.

It is said that 250,000 farmers, re­
presenting ijK |icr cent, of the cotton crop, have 
pooled their product with a view to holding it until 
prices are high enough to suit their fancies. ( uri- 
oiisly enough, at the very tune when word comes 
of tins combination, news from Brazil tells of the 

diffu ulties of the coffee valorizationincreasing
scheme that the government itself has so strenuously 
sup|*irted during recent years The I exans bin are 
likely to learn that boosting prices is not so simple 
a matter 111 practice as in theory •About eighty Canadian hay ex- 

Kefnpde ef Detl-e porters ho|>e to make good 
against the United States Gov­
ernment, joint claims of about 

$ 1,200,0m What is asked for is a refund of over­
charge duties paid during the twelve years prior to 
1882. It is claimed that during this period Cana­
dian hay ex|H<rted to l nited States was charged 
duty at the rate of 20 |>cr cent, ad valorem as a 
manufactured article, the customs officials arguing 
that since the hay had lieen sun dried and then baled 
for shipment, it was a manufactured article, and. 
therefore, liable to a duty of 20 |ier cent instead of 

raw material.

La Banque Nationale has is- 
L» bmniiir Netionair. sur(f m attractive form its 

general statement for the year 
ending April 30, njncj Included in the folder is 
the following interesting table, showing the pro­
gress of the bank during the past decade.

om Hey

l'r ruent Age

•luring tfce 
liMt te» years 

61 04%
19(19.

$1,914/9,'. 00 
1,(160.(100.00 

7t
9,9a::.:ioo 00 

16,341,496 00

1999.
('■pitel.............. $1,•200,000.00

160,000 00

3.667.900 00 
6,264,600191

mIli«‘M r\ t* . 
Ihudfhtl 
IVimwI'Jh 
Amrle ... 
Ilraulioi*

If.. 66
170.80

N6r paying 10 per cent, as a221%4514
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CARRIAGE FACTORY FIRE AT ORILLIA. ONT.

oiJhship^r managedto^fa'refund ofI The insurance on the Tudhope ( .image ( urn- 
1 ihl ( mioms Hoard it Washington. And what pany’s manufactory in Orillia, burned on Saturday, 
' "'lias’s!,receded in getting, everyone rise who can 'totalled $23$.o«>. d.stnbuted as follows . Build 

dust-covered vouchers has I ings and stock, SlQ/i000» lumber, $13.01x3, stock in 
obtain also. lienee the large certain buildings, $25,000; total, $233,000.

The schedule of companies is given tx'low :

one
hunt u|i the necessary
and* enthus'iastlc'meet mg of hay dealers held at the 

Jacques Cartier Club in this city a few days since. US HUH.DING AND STUCK.
, . . Alla»............................. $ 6,<XI(I Queen...................

The meeting in Winning of the ... ................................. 7,600 Canadian.............
Of Lieht British Association for the Promo- Hrithl, Amer,™........ \ooo Un» ^VH,n(|..:

tion of Science is an event of more £ll00 Metropolitan ....
than passing importance. ( anada as ...................................... 10.1100 Millers and Mult»

a whole is benefitted as well as honoured by the Home.........•••••••;•••• .
convening of so notable a society in its midst. * Koo. YnVkiLu.l.......
There is much for the young land to learn from the Mercintflê.................... 7,600 Kimouskl..............
old—and something still for the old to learn about Norlliern...................... 6,000 Dominion.............
at. nnxv Norwich Union............. Monarch...............
the new. Ph*nl* of Brooklvn .. 7.600 Hamilton..Montreal mourns another citizen scottiLl, Union A Nat . 3,000 Crown.....

of long standing in the death of Waterloo..................... 6.M» Pacifto Count.
Mr. Henry Mott, formerly libra- General Fire .............. J.Jg
rian of McGill University, l ifty ^rtif^iti.iV.VM'er'.".*. e’,000 ^dependent.

years ago, Mr. Mott came from London, r-ngland. I g0ya|..................  lo.ooo
Arrived in Montreal, he entered the ranks of journ- Northern....................  M00
alism, and for many years lie was a prominent figure | 
in the profession.

ft 6,000
ft. 000 
6,000 
7,600 

. 1,600 

. 6,600 

. 6,tOO 

. ‘2,600 

. 2,500 

. 7,600

. >,000

. '2,500
. <000 
. 6.000 
. :t,ooo 
. 2,600 
. '2,500

1,600

Men 
and Leading.

The Late 
Mr. Henry Mott.

Total Ion*................ S1V7.000
UN LVMBK.R.
| 3,000 York Mutual 

5,000 
2,600

8PKCIAL INSt'ltANUK ON STOCK IN CHUTAIN 
BUI LOIN US.

$ 2,600 

013,000
ConiH'Cticut.. 
Mercantile .. 
Trader*.........Preceding this week's sessions 

Medico* at Winnipeg. 0f the British Association for 
the Promotion of .Science, the 

Canadian Medical Association held its successful 
convention at Winning. The medical men of ( an­
ada deservedly rank high among their fellows the 
world over. Meetings of this sort contribute to the 
welfare of the whole community which the profes-

$ lii, :.mi
:i,5ov
f.,000

Ottawa...................................................
Einliimmd and Drummond.................
North Britiili and Mercantile..........

$26,000

> >
SEPTEMBER DIVIDENDS.

Among dividends payable in ( anada during 
Septemlier are the following :

TRANSPORTATION.

sum serves.
In the sudden death, a week ago, 
of Mr Robert Reid, of Ottawa,The Late

Mr. Robert Retd. Canada lost a valued public ser­
vant. After thirty years of busi­

ness activity in London, Ont-, Mr Reid became a 
memlier of the National Transcontinental Railway
Commission. Since bis appointment in Septemlier, Richelieu A Ontario Nav. to....

to the time of his death, Mr. Reid con- | MI8CKI.LANEOI S
International Coal............Coin...................
International Coal............Brel...................

General satisfaction is expressed I Kerr Lake Minin* Co.
New Windsor Hall. in Montreal at the announce- }*” “} w^dl'.'.'.V.V."

ment that the management of | Ulfilvie p|our Mille Co 
the Windsor Hotel will turn the former dining-room 
into an assembly hall, with separate street entrance.
Nothing is more needed in the way of suitable ac- 

dation in this citv. Montreal should have 
three capacious and tastefully appointed halls

When 
Puvahle. 
Sept. I

Rate % Period. 
11 Quarter

Name

IQOQ, up 
tinned to act in this capacity.

Sf|>t. 1
•• I
•• 154 4-2 (juurtvr 

(Juartur Ai * lItCom. 
. Pref. “ l

•• 1
BANKS

12 Quarter Aug. 31 *’
21 " " 31 "

ill '• I
31 •' I
31 11 1
31 •• 1

Commerce...........
Hamilton.............
Ilochela*»...........
Home...................
Merchant»...........
Montreal............. •
Ottawa................
Quebec................
Toronto...............
Union ol Canada

I
2

....... Hconimo 
two or1 
of the sort.

. 2

: il 31 •• I 
l| Quarterly An*. 31 "
2$ Quarter An*. 31 “
lj “ - 31 ••

I> J» 1
1

The Meeting of the National Insurance Commis­
sioners is being held at Colorado Springs this week.
The Eastern Commissioners met in Chicagi and . Klwtr|ca| p,v,lo„m»llt c„ 
went West in a sjiecial train. Mr W. I otter, insur- I g,**,,!,, Flour shll. Co 
ance suiierintcndent of Illinois, responded to the Mexico Tramway* Co..

topics as fraternals, taxation, legislation, forms and >
reiMirts, and tlie mutualization of stock companies w . „ i„|ln RuSS R()|*rtson asked for
The Board of Casualty and Surety Underwriters, injunrtjon against the Toronto City ('"until m
International Association of Accident l nderwriters ‘ ^ )() thp sa|r nf a |H,rtton t,f Aslilirtdgcs Bay
and Detroit Conference were each represented by two | Na(|t>na| |r<lll Works Company,
inemliers at tlie convention

BUNDS
IKejit.3 llallYr.llnminion Textile Co 131 •• l
IH I
I

* 
*
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BANK OF MONTREAL Eacecwereled By Ad
1 si 7

Capital (all paid up), $14,400.000.00. Rest. $12,000,000.00. Undivided!Profits, $358,311.03
HEAD OFFICE • - MONTREAL

BOARD OP DIRECTORS
*T. Ho* I.oB l> ATBATNCONA AMD MOUNT RoYAL. G.C.M.O., G.C.V.O . Honorary President.

10*0, K.C.M.G , C.V.O fSnident. Si* Kdwabo Ci.ovsto*, Bart., Ytce-Pretident
obt. Macbav. K. B. Gbbbn'Hiblon. Jambs Robb. Sib. Thomas Smauohnbbbt. K.C.V.O,

Sib Wiliiam Macdonald. David Mobbicb. C. R. Hosmbb
ra! Manager A. Macnidbb t hief Inspector and Superintendent of Branche».
II. V. Mkbbiutm. A mitant General Manager, and Manage* at Montreal.

/francMet Hntuh Columbia, W. K. Stavbbt Superintendent of Branche» Maritime Province»,
•hueit and Bntnh ( olumbui Branche». K. P. Winslow Inspector Ontario Branche».

D. R. Clabbb Impector Maritime Prou nee» and Newfoundland Branche».

Iibvmm
Ho*. R<

Ho*.
a. s.

Sib Rdwabd Cloobto*, Bsrt., Gene*

Rib Gbobob
lo* 
u ||

C. Fwbbnbv Superintendent of 
P. J. Hcntbb. Impector of A'#»

THERE ARE 133 BRANCHES IN CANADA
ONTARIO-Coni. ONTARIO-Cont. NEW BRUNSWICK NOVA SCO TI A—Con

Bathurst 
Chatham 
Kdmundstnn]
Fredericton 
Grand Falls 
Itartland

ONTARIO PROVS.-
feld, Mb*.

CentBoira
Saskatoon Bask,
Weyburn, Rask. 
Winnipeg, Man. (y krs)

BRITISH COLUMBIA
Armstrong 
Chilliwack

Greenwood

Merritt!*
Nelson 
New Denver 
N. Westminster 

tools 
oasis nd 

Summer land 
Vancouver t s Branches) 
Vernon 
Victoria

IN MEXICO
Mexico, D.P—T, B. C. Bauhdrbb, Manager

| Port Hood 

Yarmouth
London 
Mount Forest 
Newmarket
Oak wood
Ottawa (j Blanches) 
Parts 
Perth 
l'eter boro 

| Vtcfon 
l*ort Arthur 
Port Hope 
Sarnia 
Stirling 
Stratford 
Ht. Marys 
Sudbury
Toronto (5 Brauchea)

U* He ce burg 

Waterford

A melon
Almonte

Belleville

Brentford 
Rrockvtlle 
Chatham 
Cotlingwood 
Cornwall 
I»eeet onto 
Rgllnton 
Fenelon Falla 
Fort William 
Goderich 
Guelph 
Hamilton 
Holstein 
King City 
Kingston

PRINCE EDW. ISL. 
Charlottetown 
NORTHWEST*
Allons. Man.
Brandon, Man. 
Calgary, Alls. 
Cardaton, Alta,

Jton, Alta. 
Gretna, Man.
Indian Head, Bask. 
Lethbridge, Alta. 
Magrath, Alta. 
Medicine Hat. Alta. 
Oakville. Men.
Portage la Prairie, Man 
Raymond. Alta 
Regina, Beak

tile
QUEBEC

Buckingham Marysville
CookahTre Moncton
lNinville Shed lac
Fraeervllle St.John
(.randmere Woodatock
Le via NOVA SCOTIA
Lake Megantic Amherst
Montreal! 10 Branches) Bridgewater 
yuebec (t Branches) Caneo 
sawyetviiie Glare Bay
Sherbrooke Halifes (a Branches)
St. Hyacinthe Lunenborg
Thtee Rivers Mabone Bay

IN THE UNITED STATES

N

IN NEWFOUNDLAND
Bt John's Hank of Montreal
Bitchy Cove iBay of latanda)- Bank of Montreal. 1 R. V. Hebden )

— 1 W. A. Bog J Agent» ji Pine St. 
ij.T. Molineua )

Chisago—Bank of Montreal J. M. OlBATA.Mgr. 
Spokane ( Wash.)—Bank of Montreal

New York
.. CREAT BRITAIN

London- Bank of Montreal. 47 Thr 
Btreet, K.C.-F. W. Tati.ob, Ma

IN
readneedle

Sank and Branches.
BANKERS IN THE UNITED STATES Ie Nnw Yon*. The National City Bank • Nalknnl Bank ef Commerce In New York ; National 

Park Bank Bobto*. The Merchants National Bank. BcrrsLO, The Marine National Bank, Buflaln. 8a* Fbahcisco, The First National 
Bank. The AngtoA. alifornia Bank, Lid.

/

Cht Bank of British north America
Eatabliahgd in 1886.

Capital Paid Dp - $4.866.666
Incorporated by Royal Charter la 1640.

Reserve Fend $1.455,533
COURT OF DIRECTORS

K. A. Ho.ei, Rw).
H. J. 1. K RNDALL, Kaq.

loan H. BeoDin, Kao. 
Ion* Iabm Catbr. Kaq, 
J. H M Campsbi L. Baq.

H. Gltr, Kaq. Kbbd Lubbock, Baa 
C. W. Tomkjrboh, Kaq. 
G no. D. W hatha*, Kaq.

HEAD OFFICE 5 GRACECHURCH STREET., LONDONf f.C.
A. G. Wallis, Secretary. W. B. Goldbt, Manager.

Head onicc la Canada i St. Jamna Street, Montreal.
H. ST I REMAN, General Manager.

H. B. MACKRNZIK. Super! n tendent of Branche»
J Mi K AC IIF.K N, Superintendent of Central Branches, Winnipeg 

O. R ROWLKY Inspector of Branch Returns. wTo.JAMKB ANDKRBON, Inspector. H. 1KLT, Assistant Inspector.

BRANCHES IN CANADA.
Montreal Branch J KineiT, Men.,,, J 1. Ananoan., Rub. Manager.

Daa»on, Ynkon Kirin, BC. North Vancouver, B.C. St. Stephen, N. B.
■ hick lake, Haek. Kelliher, Seek. Oak River, Han. Toronto, Ont.
I'uncang, B.C. Kinretnn, Ont. Ottawa, Ont. “ King and Duflerln
Ketevan, Saek. levie, P. Q. Pnyolon, Seek. “ Bloor A lantdownt
Pension Falle, Ont. London, Ont Quebec, P.Q. Trail, B. C.
Kmiericton, N.B. “ Hamilton, Road " John’» Gat# Vancouver, B. C.
Greenwood, B.C, “ Market Square Keeton, Ran. Victoria, B. 0.
Halifax, N.S. Ixmgueuil, P.Q. Koeland, B.C. WwToronto. Oat.
Hamilton, Ont Montreal, P. Q. Boethern, Seek. Weeton, Ont

•• Weelinglmuae Are •* St. Catlierine St Semone, Saek. Winnipeg. Man.
Hamilton,Victoria Ar. Midland, Ont St.John, N.B. Win yard. Seek.

NorthHattlelord, Saek. •' Union Street Yorkton, Seek. 
AGENCIES IN THE UNITED STATES.

v Welt surer H 11. I, McMiraeni a W. T. OLiena, A genie
n keen, into mi koneonir hum, J. c. Brlna enil A. k. lBBLAnD, Agente. Cmicabo. Merrheate Lees eon tenet Cm

l nniKin ken' ee> ; Thr Hankof kngland Weentn. Olyn a Co.
roeeiun Auietft 1 irrrieel-hank ul l.irrrp<-c>l Scotland—National Seek ol Srolleml.Limited end arenebre. lrrtaed—rmrinrle! 

Bant el Iceland, 1 imitrd, and t ran, he, Neilonal kenk, Limned, end hceochee Anelielin—tnion Seek of A net relie. Liai fled Hew 
lreleed-l awn fieri ol Aoelr.lle, Linulrd Indie, China end Jnneo-lleteenlile Bank of led le Limited. Wret Indies—Colonial Book 

-i rrdll Doeneie. Lyone-l cedil I yoeoeie. Ageete In Canada lor ike Colonial Bonk, London ead Wen Indies, 
ae I were I tree’e, kolee lot Tieve’.leie eeeileble to ell ports of Ike World.
Bank's Breaches.

Aleiander, Man. 
AehcrvfL H. C. 
Haltleiord, Saek. 
Belmont, Man. 
HolrcBYfrPon, Ont. 
Brandon, Man. 
Hmntford, Ont. 
CBinevill», Ont 
Calgary, Alls.
CsepbelllofdL <>nL 
1‘srlmgford, Man. 
Uavidnon, Nesk. Hrdley, B.C.

Ns» Vosb
BS

f ».
Drafts on Bontk Africa and Went Indien may te ‘ki-*sii

si (hc
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Financial and General Items.
Montreal Street Railway Earnings fur July 

were $.145,573 gross ami $165,161 net, with surplus 
of $ 11 5,277 —gains being 5.84 |ier cent , .04 |kt 
cent, and .45 per cent, respectively over the corres­
ponding month of i()<)8.

For the ten months ending with July, earnings 
were $3,137,546 gross, $1,242,731 net, and $8X2,- 
956 surplus gains being 461 p c., 4 88 |kt cent, 
and 8.21 per cent, respectively over a year ago.

Mr. I). WEISMILLER, Vice-President and Manag­
ing Director of the London Mutual Fire Insurance 
Company, has been elected President, m the place 
of the late Hon. John Dryrien

The appointment is recognized as a fitting tribute 
to the services rendered the company for so many 
years, by Mr. Wcismillcr.

MR J. F. (". SMITH, formerly manager for Can­
ada of the Liverpool & London & Globe Insurance 
Company, celebrated his golden wedding 
sary a few days ago. Mr. and Mrs. Smith were the 
recipients of scores of congratulatory messages from 
a wide circle of iiersonal and former business asso-

BLACK LAKE CONSOLIDATED ASBESTOS COM­
PANY.

The Black Lake Consolidated Asbestos Company, 
Limited, oilers to the public an issue of $1,000,000 
6 |>er cent, sinking-fund 30 year gold bonds. I hese 
arc to carry with them a bonus of 25 ]ier cent, of 
preferred and 50 |ier rent, of common stock the 

ids themselves 1 icing issued at par 
The amalgamated company controls something 

of the noted serpentine belt in the

: IOI

over 5,000 acres 
Black Lake and The!ford Mines District, includ-

U11 ion Asbestosng the following properties 
Mines, about no acres, the Southward or Bells 
Mines, about 117 acres, the Black l ake Chrome & 
Asliestos Company, 5,000 acres, and the controlling 
interest in the Imperial Asbestos Company. After 
I a y ment for all these projierties, the company will 
have in its treasury $500,000 for carrying out fur­
ther development work including the erection of 
two large mills.

The issued prosjiectus contains extracts from the 
reports of qualified exjierts who have passed fav­
ourably upon all of the properties taken over. Out­
croppings, general formation of the mines and high 
quality of asbestos obtained all point to successful 
development throughout the areas acquired

The total capitalization of the company will lx- as 
follows :

animer-

ciates.
A FIRE in the mine buildings of the Hall Mines, 

South of Nelson, B.C., did $10,000 loss a week ago. 
The fire spread to the adjoining bush. Serious bush 
fires arc reported elsewhere in British ( olumbia, and 
the town of Kootenay was threatened for a time.

The Canada Gazette of last week contains offi­
cial notice of the issue of letters patent granting in- 
corporation by federal charter to 1 he Canada ( e- 
ment Company, Limited, with an authorized capi­
tal of $30,000,000, divided into 190,000 ordinary 
shares and 110,000 preferred shares.

London Speculative Account in American 
stocks was disclosed at the settlement this week to 
be greater than looked for, but owing to the abun­
dance of money contangoes were only 2 1-2 and 3 
per cent. Markets have been stagnant.

I ast Week’s Shipments of ore from Cobalt, were 
976,110 lbs , or 488 tons. This compares with 1,- 
198,750 lbs., or 509 tons the week preceding. Since 
the first of the year there have been shipped 3»,- 
291,362 pounds, or 19,145 ,ons'

Premier Asquith formally imparted to the 
House of Commons yesterday afternoon, the re­
sults of the Imperial Defence Conference. < anada 
is to begin building cruisers of the Bristol type, and 
will maintain dockyards at Halifax and P.squimalt.

Fire Broke OUT one mile east of Grand Forks 
a week ago, started apparently by a passing loco­
motive The wind was westerly, and a gang of men 
from Grand Forks put the town out of all danger 

the mountainside.

liomlrt : $l..r>o0.h00
500,000Authorise.!.................................................

Reserved for future requirement*....
To he inaned now.................... .........

Block, Preferred................ .........••••••
entitle 1 to non-cumulative divi­
dends at the rate of 7% fier annum.
This stock taken precedence over 
all other clansen of stock.

Stock, Common........................................
The bonds are to be subject to call on any in- 

terest date prior to 1914 at 105 and accrued interest, 
and at any time thereafter at 1 to and accrued inter­
est. The first $20,000 payment to the sinking fund 
is to be made during the month of September, 1915, 
after which a similar sum is to be paid in January 
of each succeeding year.

The directorate of the company is a representa­
tive one, including, as it does, the following gentle- 

: Messrs. Win Farwcll, president of the East­
ern Townships Bank ; Rodolphe lorgct, M l' , pre­
sident of the Richelieu & Ontario Navigation ( om- 
pany; S. M. Brookfield, of Halifax, president of I 
the Eastern Canada Savings & l.oan Company ; S.
H Ewing, president of the Montreal Cotton ( 
pany; Hon. C. J Doherty, M P, director of the 
Montreal City & District Savings Bank ; Hon. Robert 
Rogers, of Winnipeg, minister of public works in 
Manitoba ; J. N. Grcenshields, director of the Slia- 
v inigan Water & Power Company

The National Trust Company of Montreal and 
Toronto has been appointed transfer agent, and 
will receive the subscriptions, while the Mol sons 
Bank of Montreal will lie the bankers. T he Mont­
real Trust Co. acts as registrar. The following 
firms of brokers arc associated in the flotation : Mc- 
( uaig Bros & Co . Montreal ; Rodolphe Forget, 
Montreal; Baillie, Wood & Croft, Toronto.

* J»
Wall Street experienced sharp declines yester­

day, running from 3 to 7 1-2 |>oints. Union Parifu 
closed at 198, or 21 points below high-marks of
August 16th.

$1,000,1100
1,000,000

$3,(00,000

!

ineii

uni­

on
A rout $30,000 OK Insurance Losses were in­

curred by the severe fire which visited Glencoe, On­
tario. on Sunday last. Schedule of companies is 
not yet available.

Bar SILVER in London at mid-week was at 23 5 s 
,xmcc |ier ounce The New York pric e was at 5114 
cents. Mexican dollars were 44 to 5°

The Dominion Coal Company rr|>orts steadily 
output despite strike conditions.increasing
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% tLONDON &

LANCASHIRE |

FIRE

LONDON &

!| LANCASHIRE 
I GUARANTEE & 

ACCIDENT COMPANY

¥

I [

1
INSURANCE. COMPANY

OF CANADA

ONTARIO AND NORTH WEST BRANCH
TORONTO

HEAD OFFICE - TORONTO
MONTREAL RIANCHt Tke-e. E. Debbla. BaaHe.l 

Secretory, 164 M. Jmii Si.
OL'KItEC RIANCH t C. E. Swerel, InldMl Secretary, 

N I St. Peter St.
WINNIPEG BRANCH. A. W Blake,’ District Secretary. 

.107-B McGreevvy Block-

A Blrkmoad Street, Feel,

PROVINCE OF QUEBEC BRANCH
l«4 Nl. SI., rot. Si. Juba Si.. MONTREAL.

THE ACADIA FIRE INSURANCE COMPANY
ESTABLISH!:!! A. O. I *62. Or HALIFAX. N.S.

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,

ItCO,000.00 For Agency Contracts, Ontario and Quebec apply to
$300 000 00 niANCH orrici . 260 ST. JAMES SI . MOMREAL

W J. Nl -BUT. Supt. el AjeacieiTolel Cash Asset,(as al lier. 3l,C last! $374.374.63 
I n« allai) Capital MANITOBA. ALBERTA aej SASKATI HI MAN

THUS BRUCE, Krsidroi Mana<et, Buiman Block, Wiaoipei
BRITISH COLUMBIA

100.000.00

$674.874.63
Liabilities, loci. Reinsurance Reserve 7l.2IO.2Z 
Surplus as to Shareholders

CORBET A DONALD. Geo Alcala, Vancouver. 
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST.

BVKRUS8 & SWHATMAN. Gen Agrnte• $603.364.41

T. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident
lh*t toucan sell III. Insurance If allied with the 
right < ompant Issuing 
III), anil are nut sails!

Insurance Company of New York

OLDEST 
IN

AMERICA

the right kind of a po-
___ led with the suuess >ou

lute attained In I he past, try an l nullable con­
tract. ! cm will at once discover— STRONGEST 

IN THE 
WORLDIsl : that I he Slate endorse menl ul the standard 

INillct i ont Inc es the most skeptical applicant 
that Its provisions are absolutely In Ills Interest.

2nd! that alien II Is further demonstrated that 
thelqullable Is the strongest Company In exist- 
enie, the average man will prefer It lo any 
other.

irdi that the prompt payment of all Just death 
«■alms by the I nullable (which Is the chief 
function of any life Insurance company) will 
enable you to secure business which might 
otherwise go elsewhere.
I suitable representatives are making money.

Ur lifersitlea isgirtlig in 4.sej dtnu :

Largest Margin of Assets in 
Excess of l,egal Liabilities.

No Company more Econom­
ically Managed to-day.

The only Company which has 
increasedits dividend scale four 
years in succession—1906, 1907, 
1908, 1909.

/

GEORGE T. WILSON,
For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

Niw York, N. Y.

2nd Vice-President,

The Equitable Life Assce. Society 
of the United States.

120 Broadway, - NEW YORK.

3* Nassau Strict, I
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Traffic Earnlntfs.Stock Exchange Notes
The gross traffic earnings of the (irand I rank, 

Canadian Pacific, Canadian Nortliern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1907 and 190S were as follows :

Thursday, 26th. August, 1909.

dull affair this week, withThe market In general was a 
trading narrow and prices In most cases Inclined to sag. 
Dominion Iron Common was in good demand and some 
6ooo shares changed hands, the price holding within a 
quarter point of last weeks close. Detroit I nited was 
also active and over 2.000 shares were trnded in. Mont­
real Power is practically unchanged in price on sale* or 
1,253 shares, but is about a point below the highest of this 

week. Duluth Superior doses 2 2-4 points down with 
03 1-4 bid. Dominion Iron Preferred gained about 2 points 
and closed firm. Crown Reserve was in better demand 
and about 15,000 shares changed hands, the stock closing 
two cents lower with 3.93 bid. The uncertain tone of the 
New York market Is having its inlluence here, but abroad 
and higher market is looked for Inter in the year. The 
Hank of England rate is unchanged.

(Irani» Trvnx Railway.
1909. Inmate

$*02 4M 
Increase 

37,91.1 
NV, 4f.fi 
5H.749

190*.JuTv :,V.° .d.a.lf‘ *24*90.11S |20,914,656 >21,717,117

19' 9. 
812,475 
Nix,402 
657,00.1

I90X
791,562
779,936
796,251

Week ending. 1907.
Aug. 7.................... 915.430

•• U.................... 910,996
•< 21 ................... 877,465

Canadian I'.oino Railway. 
1907. 1908. I umwi 

65,692,000 
1nereon.

167,000
166,000
199,000

1909..1 ,'ie"t|t0. » 11,327,100 $36,230,000 >41 922.000

A^*7.:^:?f; iw i&o
• < Vi................. 1,516,1100 1,420,000 1,6*6,000

.. 1,646.000 1,356 000 1,555,000
Canadian NoarHeaw Railway.

1909.

Call money in Montreal ...............
Call money in New York..
Call money in lxmdon..»»
Bank of England rate ....
Consols .................
Demand Sterling.............
Silty days’ sight Sterling.

The quotations at continental points were as foUows

Pans..........
Berlin...........
Amsterdam 
Vienna...,
Brussels ...

84
9 •• 21..

Increase 
$441,300 
Increase 

20, him 
15,(100 
12,600

190*J;"!0ksimoo >4.4330110 >4877.300
190*. 1909.

174,400 105,200
167,600 183,200
162,500 175,100

3

3
4

W Week ending. 
Aug 7.................

14.................

1907.
196.700 
190,600
155.700

Dui-um, South Shorn A Atlantic.
1909 

77,470

1

1 “ 21
3

Increase
20,98*

190*.
56,4*2
53,372

1907.
73,499 
74,362

Montkbal Strikt Railway.

Week ending.
Aug. 7,.............

••14...................

Summary or Witt’s Salis and Quotations.
Oloatag68.

Aug 19th. to-day.
185 185* 4- *

NetClosing
In I.

Increase 
$1lO^SIft 
Increase 

8,066 
6,221 
3,744

1909.Canadian Pacific...................... 955
“Soo” Common........................
Detroit United .......... .....2,097
Halifax Tram..................
Illinois Preferred............
Montreal Street..............
Quebec Railway:..
Toledo Rail wave .
Toronto Railway............
Twin City ....... ...
Richelieu A Ontario...
Can. Con. Rubber Com.
Can. Con. RuWier Pfd,.
Don». Coal Com.... ...
I loin. Iron Common....
Don*. Iron Preferred...
D->m. Iron Rond-. .............. $6,000
Lake of the Woo Is Coro..., 311
Mackav Common..............
Wackay Preferred...
Mexican Po *er 
Mont real Power ....
Nova Scotia Steel Com.
Ogilvie Com.....................
Rio Light and Power..
Shawi .igs' •• • • •
Can. Colored Cotton..
Can. Con » vrtoni.. ..
Dom. Textile Coin ...
Dorn. Textile Preferred .... 1*
Montreal Cotton............ ..• r>
Penmans Common-............
Crown Reserve.,.....................

19U7. 1908.
$1,981,823 $2,047,423 $2,157,658 

1 1909.
78,470 
77,952 
76,464

Year to «late.
July 31...............

Week ending.
Ang 7..................

•• 14.................
•‘21.............

141143118
69.9 1958.

711,114
72,731
72,726

Will.
68,866 
74,316 
73,997

Tokonto STMitr Railway.

116
94J + i94.. 201

212130 2121
H5 154 !10 Inervase 

»16*,974 
Increase 

7,41.5 
9,602 
5,333

1909.1908.1907.lull,10 876,869 «1,912,193 $2,141,367

Week ending. 1907. 190*.
Aug. 7.  66.715 67,788 75,20.1

. * 14. 67,100 66,397 75,999
!.. 6*,168 66,818 72,251

Twin Ciiy Rapid Thanhit Company.
1909.

i ,1
+ n

124123. 229
1071108550
82xl)M191
95to150

118
“ 217575j65

!h454,998
+ I131 I ncre.su

>299,467
I nt'miH' 

10,440 
15,835

129 !*45 Year to date 1907. 1908.July 31 *• >29128,288 $3,551,512 $5,851,169
Week ending. WOT I»'1*. .

au„, 7............. 123,036 132,633 113,073
“*14 ... .... 127.416 12 ,,282 142,117

Pnthuit Unity» Railway.

96M
129 J128} I

+ 281
l7417*1193 8

697"25
+ 1I 241124).. 1,253 

... 1»0
IncreuM,

11,945
22,545

19 19. 
171,112
169,696

1908.
148,|,,7
147,551

W'17.
150.819 
157,163

11 AI.INAX Electric Tkamwat Co. Ltd. 
Railway Receipt.» 

wo,.
4,768 
4,738 
4,451

Week ouding.
Aug. 7..............

•• 14 ............

169ill
.16

21*0 j **300
+ 3|931*0

f>6*5«>*450
Increase

1,075
374

Dec. 141

242 I $09. 
5,057 
5,011 
4 760

44. 115 Dfllv 
3,9*2 
4,637 
4,901

Havana p.licotrio Railway Co.
li'*9. 
3»,*25 
41,309 
4",6* i 
39,45*

Week ending.
Aug. 7..............

•• 14..............
•• 21.................

7Mu357
1111511C 6

127}127}
+ }51}.'4251

:: 9114,900 3 96 Increave 
4,954 
5,131 
4,4.16 
4,078

190*.
34,870
36,178
36,147
35,3*0

Week ending.
Aug. 1............

Montrnai. Pane Clkakixon lor week ending Aug,i-t 26, 
1909 were $30,086.326. Ktor Ilia corieepotiding weeks of 1908 
and 1907 tliev were $30,156,435 and >29,248,740 respectively.

M
15

•• 22.

Tosonto Clearing* for week ending Alignai 26, 1909, were 
correei* Hiding week* of 190* an«l 1.HI7, 

$19,02'',324 respectively.

(INK I>1 Tin; DainTiKST |iiuvvx of iniini^ialiun ami 
uuli,nidation literature that xvv liavv menu,I is a i 

He booklet entitled "Saskatchewan. . " " an a".
miraWe -lexer,,,.„f .he - harae.er.x.iu fva rex .f 

the new province. The ilhinlraluois aJom will »r .
many wrong impressions wlmli are natur

>24,147,997. Foe d,e 
they were $21,825,060 and

they were >3,901,027 and >2,943,817 re.pecti»ely.

The Ban* or Eeolakd Suiemenl tl,i« week -how. rraerve 
to I,an iuereaeed l,y A3I5.000 to 4129,248 001 The ratio 
to liabilities increased from $2.54 p.c. to 63.11 f .C.

t » remove 
ally current in the ea*t.

«

i

z
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA t MONTREAL.
160,000,000

17,000,000
INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES. OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000
7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
LIFE DEPARTMENT._____________

LIFE AGENTS.
all or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

I. H. LABEUR, Assist. Mensjer.WM. MACHAT. Msnstf.r.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

14,184,856.65
303,743.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 •
TOTAL ASSURANCE IN FORCE

=• MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPHAM, Maaafcr, Montreal District.DAVID DEXTER. President and Maaafia* Direct»,

-V

v-
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List of Leading Stocks and Bonds
eepoetmi ro« the cheonicie by a. hilson-smith & CO.. ieo sr. j*mes hontbebi.■ EEOITED FOE Tl. COEBECTED TO THÜMD4Y. ACQUIT 3«(b^l9(>9.

Reel
Fund

p Retenue 
Cloelng Velue H w.nt- °"

or JJ* ‘nteetment
Leal sale. ehsre-

Percent's* rh 
ol Heet a n ivldendWhen .11

l>eye
Cent tel 
paid up

ol Reel Ann I 
to 1*1/1 "V Uiti.t 

V.epItHl I

uelCapital
ibecribeil

•V.ÏBANK STOCKS. ecent >u

60.(69 PerHo ?*4<fdnt‘Med. Bid. April, <h)l«'
March. June,Sept., 1*ec. 
.Ian., April, July, October 
.Ian., April, July, October

9.499.094,866,666
10.000.001' 6 000.000 
3,983,816 4,til,900
8.000,0*11 2,000.000

669.494, ................ • • ••••• ■•••■
9.800.000 2.800.000 100.(0 
20009

949.334 
6,*6.000
1.941.596
6,000.0001 4 .<*»> 000 
1,*)0,000| l.ftei 000 llK'.OO
3 A1 *1,0001 ,800,000 1*1.00

14,400,0(6! 19.000,000
,50,™, .4JWJ 127

8,4*»,000 100.1*1
3.0*),**»

3*-.,t«0

4^0.',,*V.
4 44 IP .O*!,»*)
4 *5 3.963.7»)
4 9.1 1,000,000

1,1*6.000 
2,100,000 
2JW0.0*) 
1,016,100 
8,«*',(**) 
1,984 980 
6/*6.*6 

1 1 .ooo.noo
4 90 3,6(6.*»
3 96 14.400.000

24.1 0000North America........
Bank of Commerce i>British 

Canadian
Dominion . ... ........
Restent Townships ....
Farmers...................
Hamilton ........ ...
Horn* Ben» of Owil»............

Impohsl ........

x.>
Metropolitan Bank
Mol sous.....................
Montreal ........ .........

1*1r. Si 12 •.('«
6"

1*1
March, June. Sept’.. He 
March, «lune, Sept. Dec. 
March, June, Sept. Ink*. 
Keh.t May. August, Noe.

100

-iV, Hta8 41 2.180*6
297.708

8,0*1.000
1.080.0(6

100
1(6

147 N
1*1.00

84.«W
66 69

m
Feb, May. Aug , No?. 
March. June, Sept. Dee 
Jan., April, July, October 
Jan., April, .luI?. October 
March, June. Sept., Dee

so
iS

1(6

itri

. .. 2ôr»i **
*...............Xl>l JW

4

M :u190
April. July,

January, Juif.
Jan.. April. July, October 
March. June. Sept. Dec. 
Jan. April. July,October

175 (6
...

4 74 7S0.W6 
2,207,800 1.301.8*6
3,000.000 8,«6.000
3.000,0»' 3,*6 «*'
1,000,078 I, «6, *6

100
1(6

274New Brunswick......... .........................

SSSiSr*^ ::::::::::- ?”
Ottawa...................• -•••................Al
Proflnelal Bank of Canada............. ..................... • •

«r..:~.r: x'! « “
Standard......................
it. Stephens ... ....

it. Hyacinthe.

IS
1(6
1»)

4 23
U£.oo 
80.60 

118.01 
115 '.4 
27 80

March, «lune. Sept.. Dee. 
.Ian., April. July. October 
Feb. Mar. Aug. November 
March, September.

WW ÎB5S S5K 
-•!2:IS ’«S

361.018

100 6 78
1») 4 34

.5 : :::: 200,000

504.6»)
I 676,900 *29,489

4 51 4.000,0»' 4.900,000
4,367.600 4.853.811

.77
M

20

Jan., A |>l..July, Oct.

75 1*6 
207.872 

4,8U0.«6 
2.000,000

1,200,000
1,800.000

V" Wk
1»)
1(6

112.60
4596
60.(6
86.22

Sterling.. ........... ’.XI) **>
100 6 Feb.. May, Aug., No?.

7 March, June, Sept., Dee.
4 .............................................

Traders .... 1,600.0»'
3.207.2»)

•38.100

1.846.«6 
1,201,590 

603.212 ........(6 807 !Union Hank of Halifax........
Union Bank of Canada ... 
United Umpire Bank

'"'.V.'.XD I* 1M Z '
\Miscrli.aunone Stocxb.

Bell Tdephene................
B. 0. Packers Assn "A”

Ian. April, Jnl?,Oct. 
Cumulative 11" arrears

1K». I 21

*........ 4 March, June, Sept., I»ee.

Jan., April, July, Del.

v;,ll:

*12,500.0*)
638.»»'
636.000

1,511.400 1,811 4 6
2,7(6,**)| 2,700.1*6
4.700.0*1 4,7(6,*6

,469.8»
6,1114,006
1.733,800

12.800,909

3,000 000 
, 15.(60.00) 15.(«".*w

5.000.(60 8.000.000
1,558,0» '.85M..WM

30,009/60 20.» 6,000

"■z%

691,000

5 40 
7 60

147» 109 7 p.o.7100
KM) 7 6)sHdo 1.6do Com..............

Can. Colored Cotton Mills Co..............

Canada Dene

56* 100 7 01
7

Get.199 7ral Kleetrle Corn.
Pfd..........

1,482,9» 
146.016.0*< 

1.733.6(6 
12.500.W6

3,000,0(6

(.4 11(6
185 R6
424 116
tw 100 ;

118 100
78 100
741 100

, 146
Paeifle.

Canadian Converters .............
Detroit Kleetrle St........ February, August.

April,.Inl».1
Jan., April, July. October 
Jan.. April, July, oeteber

7
5 net.4

:: ?
IanDominion Coal Preferred 

do Common 
Dominion Textile Co.

5
6

hmAo 41* 1(6Dorn. Iron A Steel Com Cum. In arrears WpA78,160.1*6 ... 

SSS :: ijSS
s/mn.iwi ....

j£S|

s££

9,90100 
12,(60,080 
io.neo.ooo

8.000,** 
9/86/60

5 38 1,600.000
6 M 1.200.000

199900

1,800/60 
41.497.990
10,000.009 
13.8»/W)
30,832,090

10,118,"80 
3.000,*6 

17,90909 
70009

133 IO)
1(6do PM ...

Duluth i 8. A Atlaotie. 
do IS ""i"".V.n 'a..m'CÜ'i't. (wtebef

Initial Di?.
pm:::';;." ! :::: >i«

I .... «2 too

5; lb ISis a a
1291 128* 100
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6 17 IHalifax Tramwx? Go.................
Havana Kleetrle By Com..........

Illinois Tree. Pfd............
Lauren tide Paper Oom...,

Lake of the Woods Mill Go Com------
Pfd.........

Jan.. April. Jnly. "ctoher
Jan.. April, July. October 

I April. (k-Viber.

6
M 8 34

:
t ■

.7r.bAp,T:'5r(»!*«

I Jan., April. July.
Jan April, July.Oct. 
April, October.

8 81<h>do 4 7(1
5 33Mack ay Companies Com.

Mexican Light A Power 
Minn. St. Paul â S 6.M.

74*79 m 5
4 19,51 .5 15

.....1 lîi‘ «* 15.... 112 100

a *25 3 i5

mi m ,5
120 118 100

Co..
April, October.
March, June. Sept..
Feb., May, August 
Jan , July.
Jan., April,

Marob. June, Sept., Dee-

Dee.
, Ne?.

July, Oct.

Pfd ., 8,000.000 
17.000 000 

700.000

do 8 ■
Montreal Cotton Co 
Montreal LI|ht,Ut. 
Montreal Steel Work

8 91 
4 44, Com... ..

do Pfd.do
4 C9 
8 00Montreal Street Railway ................

7;
N°A«otl. StUfS (Soi Co. Colo
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0«tif1# Floor Mill* Ooj ... .

Klehelle, » Ont. Mno. (Jo..
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:::::
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ijeo.ooo
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26.000JW ....

2.<K»/I00
; »

.Inn., April..lui?, Oelabor

SS:5aS5:.ns.
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*2,000.(60 
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British American 
Bank Note Co. Ltd.

THE NAME IS

THE GUARANTEEHMD OFFICF :
Wellington Street, OTTA WA, Canada

■oil modern tad complete appliances lor I he production and 
protection adalnst counterfeiting of BANKNOTES. BONDS.CHECK 
CENTIFICBTES, POSTAGE and REVENUE STRIPS and all Docu­
ments ol A Nonetarj «aloe.

The Work fxeci,trd ty th • Compinv It eccepted by the

LONDON. NEW YORK, BOSTON
• nd ether Stock Exthengee.

eexecN orrrcee. 

0 B LEUR Y STREET. ft ■NTREAL. 

TRADERS' BANE BLDG. - OROAJTO GRANULATED SUGAR

RADNOR ■ e •
"Radnor is a purely natural water,brilliant 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL

BABHOR D BOTTLED ONLY AT THE SPRING

For Sale Everywhere

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional BookcasesK

SOMETHING EUR VARIETY OF 

SECTIONS, 
ARTISTIC 
EFFECTS. 

MECHANICAL

A
LITTLE BITTER,

A
IITTLE NICER.

A
UTILE RICHER FEATURES.

; WORKMANSHIP 
AND FINISH

than the type ol

SECTIONAL
ROORCASES THE

•• MACEY "which has heretofore 

here oa the market LEADS THE

WORLD.

Ot'H •• MAC1Y" BOOKLET SENT FARE ON REQUEST.

CANADA FURNITURE MANUFACTURERS]
LIMITED.

General Offices. WOODSTOCK. ONT.

ha



Viewing p-e-uf 
yaouttonw Amoant

**•' ! outstanding
-

When Interest
die.BONDS

Ut Uct. let A pi 

2nd A pi. 2nd Oct 

Im Mny let Noe. 

let Jan. 1ft July.

5 $3,363,001'

6 2,000,000

6 6,175,000

6 7,674,000

1,968,000 l-t Apl. 1ft Oct 
758,600 1 March 1 Sept.

Bell Telephone Co.................... I ..

Can. Colored Cotton Co... 1100

97 j 97Dominion Coal Co,

Dora. Iron * Stef i Co..,, 96) 96

1 2nd Mortg. Hda.. .. 
Dorn. Tea Hers."A”....l .. Si

6 ) 1,162,000

1,000,000

“B“....

97 i 6“C"
450,0001 

8,311,661 let Feb. let Aug 
600,000'lft Jan. let July 
760,000 let Mch. lit Sept

"D”.... 
Havana Klectric Kailway.
Halifax Tram.......... .
Keewatin Mill Co..............

6
6
6

1,000,000 let June let Dec, 

2 Jan. 2 July.
Lakeof theWoode Mill Co 112 6

1,036,000l.anrentide Paper Co .... 6•• 110
to June 30 Dec. 
1 Jan. 1 July.
I Feb. 1 Aug.
I Jan. lJuly

1 6<ay 1 Noe.
1 Jan. 1 July.

6 267.000
6 6,000,000
6 L 12,000,000
4) 6,476.000

44 1,600,000
6 2,2x2,000
6 1,470,000 1 1 Jul7-

Magdalen Inland...............
Mexican KlectricL.Co....
Mex.L't* Power Co........
Montreal L.APow. Cr....

95
97|

loo)ion

100 97)Montreal Street Ry. Co . 
N.8. Steel A Coal Cr ....

N.8.Steel Consolidated...

Ogileie Milling Co.........

Price Broe ........................

I
110 109

1,000,000 1 June 1 Dec.

1 June 1 Dec.
«116 ..

6 1,000,000

323,146 1 Mch. 1 Sept. 
5 23,284,000 1 Jan. 1 July.

g 6,000,000 1 June IDec.
I 1 1,000,000 i July l >»"•

5 j 3,000,000 2 July 2 Jan.

Rich. A Ontario.................
Rio Janeiro..........................

699)
92195)

San Paulo......................

Winnipeg Klectric............ 104) 103

., Dele ol
Where Interest payable Metarttr. HEMAHIta

April let, 1926 

April 2nd, 1912

. of Montreal, Mil.

April let, 1940 lt*|„mel,|eal 106,nd 
Int.after May 1*1,1910

July let, 1929Bk. of Montreal, Mil.

Bk. of Montreal, Mil 
Royal Trunt Co., Mil

$260,000 Redeemable 
Redeemable nt 110 ami 

Interest.
Redeemable at par af­

ter 6 yeitre. 
Redeemable at 10.'» Mid 

Interest.

Maichiet, l"*2A

Kehy. let, 1962 
Jany. 1st, 1916 
Sept. 1st, 1916

Redeemable at 105] 

Redeemable' at 11#

52 Broad war, N. Y.. 
Rk. of Montreal, Mil. 
Royal Trust, Mil.#..

Merchants Bank of 
Canada, Montreal.. 

Bk of Montreal, Mtl..
June 1st, 1923 
Jany.2nd,1920

July 1st, 1935 
Feby. 1st. 1913 
Jany. 1st, 1932

May 1st, 1922 
July let, 1931

July 1st, 1931

Bk. of Montreal,Mil.. July let, 1932

.......... .. •• June let, 1926

Redefenatde nt 106 and 
Int. after 1912.

U.B. of Hal fa* or H. 
ofN.8.Mtl.or Toronto.

Redeemable all 10 and 
Interest.

Redeemable at 115 ami
Int. after 1912. 

Redeemable at 106 and 
lute est.

Jany. let, 1935.

June let, 1929 
Janv. 1st, 1927 

1st, 936

C. B. of C., London 
Nat. Trust Co., Tor. 

M >nireal, Mtl..Bk. of
do. Jan?.
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STOCK AND BONO LIST Continued
August 27, 1909

Much desirable territory 
is unoccupied, ready for 
men whovHU demonstrate 
their capabilities. IWicy 
plans recently revised, 
thoroughly in accord with
new laws, with reasonable 
premium rates ami liberal 
values and rights.

Are You One of Them ?

Many Good Places
inntl

are waltleg for fbe
(formait Amiri ran

însuranrrCumpani!BIGHT MEN.

Union Mutual Life InsuranceCo. STATEMENT JANUARY I IQOO
CAPITAL

$1.500.000PORTLAND. MAINR 

HENRI e. MORIN, Chief Agent fer Cnnnda. 
161 St. James Street, MONTREAL

For A .entire In (he We.tern liletulon T‘rov(iKV- of Quebec end 
Zeatern OnUlio. .pule to WAITHK I JOSHrH. W.n.ger III*. 
|smee hires 1. Montres!

Paso K. RiCHsaus, President

RESERVED FOR ALL OTHER LIABILITIES

■ * NET SURPLUS

5.467.353
ASSETS

14,797,077London Guarantee & Accident
Company, Limited.

Bonds Issued Insurino employers end 
Corporation-! against loss through the 
defalcation of trusted employers. Bonds 
for legal purposes. Administrators'Bonds 
Liability Insurance.

Men (real Agent- ....
W. Maynt McCombe - Canada Lite Bldf AGENCIES THROUGHOUT CANADA

: S 3
:

3 35
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ISSUE OF $1,000,000 OF 6 PER CENT. GOLD BONDS OF

The Black Lake Consolidated Asbestos Company, Ltd.,
'lecorporatvd ueder the lews ol the Doateloa ol Cl .da)

Capitalization -First Mortgage 30-Year 6 per cent. Sinking Fund Cold Bonds
Subject, as to retire Issue, to cell on any Interest date prior to 1914 el 103 
and accrued Interest, anil at any time thereafter at IIO and accrued Interest.

The National Trust Company, Montreal, Canada, Trustee. DENOMINATIONS OF $500 A $1,000

Principal and semi-annual Interest payable at The National Trust Company, Montreal.

Bonds :
$i.r,oii.ooo 

100,000
Authorized..............................................
Reserved for future requirement* 

To be ItiMiied now................................... $1,000,000
1,000,000Stock. Preferred

entitled to non-cumulatlve dividend* at the rule 
of 7 per <ent. per annum. Thl* *tock take* pre­
cedence over all other cla*Ke* of Htock.

$3,000,000Stock, Common

DIRECTORS.

The following gentlemen have consented to serve as Directors:
J. N. G KEEN SHIELDS. X.C.. Director of the 8h.wietg.il W.ter ft Power Comp..?, end the Qnehec Roll- 

way Light snd Power Company.
WILLIAM FARWELL, President of the Eastern Townships Bank.
B. H. EWING. President of the Montreal Cotton Company, and Vice-President of the Molsoa's Bank 
RODOLPHE FORGET, M.P., President of the Richelieu A Ontario Navigation Company, Second Vice-Pres­

ident of the Montreal Light, Heat A Power Company, and a director of the Toronto Railway Con- 
P»By.

HON. CHARLES J. DOHERTY. M.P., Director of the Montreal City A District Savings Bank.
S. M. BROOKFIELD. Halifaz, President Eastern Cnnadn Savings A Lena Company.
HON. ROBERT ROGERS. Winnipeg. Minister of Pnhlle Works of Manitobn.

REGISTRAR BANKERS 
Tke Melee ns Bank.

TRANSFER AGENTS
Tke Montreal Trust Co., LimitedTke Notional Trail Co., Montreal.

The first payment to the sinking fund must be made during the month of September, 1916, which payment shall 
not be less than the sum of Twenty Thousand ($20,000)dollar*. In the month of January of each succeeding year 
a similar payment of Twenty Thousand ($20,000) dollars must be paid.

The Sinking fund must be Invested in bonds of the Black l*ake Consolidated Asbestos Co., Limited, purchased 
In the open market at lowest price obtainable, but not higher than a price to return 6 per cent, per annum on 
the Investment.

A charter haa been granted to The Black I«ake Consolidated Asbestos Company under the laws of the Dominion 
of Canada, which will acquire, control and operate various asbestos producing properties situated on the line of the 
Quebec Central Hallway, In the Province of Quebec, and about 160 miles from Montreal, which are as follows:

IIO acres 
117 "
168 M

nbentTke Union Asbestos Mine»..................
Tke Sentkwerk or Belle Mines. . .
Tke Imperial Aebeetoe Co...................

(Tke controlling interest In) 
Tke Blnek Lake Ckreme A Aebeetoe 6000

6386 nereeTetel
These prcqiertlo* are In the serpentine belt In the Black take and Thetford Mines district, in which the most 

iniimrtant aebeetoe mines In the world are lorated. They have an area of about 6,385 acres and partially surround 
some of the most profitable companies in the district.

The properties Included In the merger have !>een carefully examined and reported upon by the following en-

The Vnlon Mines by It C. Ktehle. M E . and T II Crabtree;
The South»ark Mines by 11 (\ Riehle, M R.. Professor John A. Dresser. M.A.. F.O.S.A.. Dept, of Geology, McGill 

I’nlveralty. and John J Penhale. M.K.
The Imperial Asbestos Mines by Mr. Fritz Clrkel, M.K. (Dipl. Engineer of the Royal Technical High School. 

Aachen. Germany. Author of the Monograph "Asbestos, Its Occurrence, Mining. Refining and Usee," Issued by the 
Dominion of Canada i

The llla< k Uikc* Chrome à Asbestos Company by II. C. Riehle, M.K.
Full copies of these report* can lie obtained on application.
The Union Aebeetoe Miwee are among the oldest an 1 liest known In the district, adjoining the British Can­

adian of the Amalgamated Asbestos Corporation and the rich Black Lake projiertles of the Johnson's Company.
The I'nlon Company. In addition to Its mine buildings and equipment, owns the entire village of Cairnon. The 

property Is well developed Klght pit* have been opened up. several of which are of large dimensions, and all of 
which show astiestos of the same character as that found on the adjoining properties. The mines of the company 
have been worked for a number of yean* for crude astiestos. and are equipped with a small mill, which 1s out of 
date, and entirely inadequate. Consequently. In accordance with the recommendation of the engineer», a modern 
mill of large capac ity will be Immediately erected, vghlch Mr. Riehle estimates will earn, when completed, $116,000 
aet per annum.

Li
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—••It I* of the best that Canada pro- 
(or several generations to

The Southwark Mine adjoins the Union and Johnson a. It *s“ * ' J'development. and some lion
only, at a time when the milling of short fibre had "°‘ re* rl ' " hlvli :,n |>er rent, was No. I grade,
and TOO tons of .rude are said to have been shipped from the pr '^clopinent done on this property It Is easy to 

Mr. John J. Penhale In ha report says. With the a mo ,.ouW he made a good paying pro-
see that, with a well equipped mill of goo<l tonnage «parity, this property t o
durer, and the quality of the product would equal that of any . when equipped with a .‘»0« ton mill, will he

Mr. ttlehle In hla report eatlmaten that net profits fron»thla mine, when^equippen 
$14:1,000 per annum, or deducting administration and deprecation «lag.

The Imperial Asbestos Mines, the controlling Interest ‘V'ontpany'"’’mr"'Krll*’*«’lrkel lias made an extern
worked Independently tinder the mating,...ten of the Black l.ak. t "nh^"t*tlo„ KHVing that amongst the many 
slve report on this property, and In conclusion sta es. onp appears to me as having the best surface
properties which I have examined all through eitulpped with a .".Oil ton mill, will earn *14*>.-
showlngs I ever came across." lie estimates that this property, when equip!» n sits
000 net per annum.

The Black Lake Chrome and Aebrsto* Company
and the Inability of Mr. Rlehle on account of the limited time at 
sent time, attention Is called to the fact that Ills report Is limited to certain art ns.
great possibilities of this property. Speaking of these he says: ,h(. r0,.k. Owing lo

"These workings all show veins of asbestos of good -'qo'fon mUMn R very short time as the working faces
the contour of the land here, It would be an easy matter to f eod a .. extre.. ely low." In conclusion he
will almost Immediately become so extensive that the cost of m*" * „ should'by all means be developed
says: "The value of this property Is very great, and. In ^ „f the workings, which have produced
on a large scale Immediately, as, considering the many outrropi g of a , - |)ropPr,y, you cannot help but
good asbestos, and also the general trend of the ashestlferous forn allo t tn otigt i t „ located mill or
develop a very large mine. It would then be only a question whether to build one large temraity 
operate several smaller mills of say 300 tons capacity each. . . . ,.,|rom(1 g Asbestos

Chrome Iron: -Although the deposits of high grade chrome ""*,3’ have not been taken Into consider
Company are believed to be the largest known on the American continent, they have not been
atlon, though undoubtedly of great value. ... „ „ „„iPndld man-

Mr. Rlehle In his report says: "Upon the lllack Lake ^working condition, and all the attend
ager's residence, stables. offices, new thirty stamp mill for .hr ' *a(pp H(.al,, Tll|s |H an electrically driven
ant mining and pumping rig to mine and mill chromic lron "" 8everal houses on the property for the
plant, which has been well maintained and well kept up. Then ar . (.p|llral Hallway. The chromic
employees. The Black Isike Chrome Company has lts ow" ronaroa, has been well proven.
Iron deposits are very extensive and well developed, and the ground in tm essentially upon the asbestos
both by extensive underground workings and by diamond drilling, but as this report
contenu of the property, I will confine myself to same." cirkel

Tbs policy of tbs company will be aggressive. In accordance with the recommc sf"te, de.
and Bl.ble, two mills will be sreeted Immediately, the revenue from whleb, as estimated ^
dnctlng administration and mnintenanee charges, should be. .

To be applied as follsers i—
Intsrsst an $1,000.000 Bonds ts bs prsssntly Issued.................
Interest an outstanding Imperial Bonds...........................................
Dividend on $1,000,000 Preferred Stock...........................................

Mr. Rlehle In speaking of the quality of asbestos 111 this >• »«>»;
duces." and that "the area of practically undeveloped ground would alone form
come."

will Ih*

Owing to the vast area of this property, over r,.unu acres, 
his disposal, to examine the whole of It at the pro­

ve filch, however, demonstrate the

$60,000
6,000

70,000 136,000

$115,000
Surplus.................................................................................................... .. • '

at tbs rate of ever 3 1-2 per sent, on $3,000,000 Common Stock.
Tbs erection of a third mill, after mablng allowance for depreciation and contingencies, 

should add to the surplus available for dividends on
. . 130,000stoeb, about. . . ■common

$245,000
Making n surplus of

at the rat. of about 8 per eent. on $3,000,000 Common Stock. ,
The Black lake Chrome d Asbestos Company will In due course be 'P^ *fU^hlppf together with the profits

smaller ones. In accordance with the recommendation of Mr. Rlehle, the earnlngi
from the chromic Iron mill, which Is fully equipped, will materially Inc rease the revenue.

The Black lake Consolidated Asbestos Company. .Mld^.o,

will have all of Its properties paid for ami more than $500.000 available
meet, ete.

The remarkable growth of the aHhentoa Industry In Canada Ih 
doubled in value during the past eight years In spite of the enormous,Increase In 
ii.(ii to «w (wui tona In 11*08 proving that the demand ha* kept ahead of thf Hiipplv.

it Is Intended that application will I» made to list all securities of the ( ompany 
Montreal and Toronto.

We offer for each $1,000 subscribed -
First Mortgage Bonds

demonstrated by the fact that »'*
the output from 24.00» tons In

and the 8t. Francis Power

the Stock Exchange of

ill$1,000 pa 
250 “ 
500 “

** preferred stoeb

payable 5 per cent, on subscription. 15 per cent, on allotment. lO lfr renC nn the first day 
rent, on the first day of each and every month thereafter unMU•^“nr'St.

of Octolier next, and 1» 
Hubscrlptlon Agreement. All

per
payments carry Interest at the rate of 6 per cent, per annum

(See Application form on neat page)
Additional Information ran be obtained from or subscriptions made through . . z-zx

McCUAIO BROS» & vuRODOLPHE FOROF.T BAILLIE WOOD & CROFT
Members Tereele Mock Esckeode. 

Toronto.

Member» Mestreel Stock E»ckso$e. 
Mss creel.
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Prospecte», Blech Lehr Consolidated Asbestos Co., Limited (Contlnned).

rhe followin< form 10 be filled in end forwarded lo fhc National Trusl Company, Monlreal, together with a cheque or draft 
lor the first instalment payable at par in Montreal lo the order of that company.

Black Lake Consolidated Asbestos Co., Limited1
® To TUB NATIONAL TRUST COMPANY. MONTREAL.

I herrbs eeheeelhe lor dollars ol the 6 per erst. Mold Hoads ol this Compear
2 .......... ■** »" sod 80 per reel. Common Slock,, parable as slated I. ed.ertlsemeel.

wllk »,I,ll.de ol p„lad la loll el ear lime, sad edree lo aids the redolar labecrlplluo lorm. I b.rewllb .ariose 
dollars, being lire! Inutalneat.

*

t
4
7 Name in full
■
Or

Address

WANTED
Agency to loan money on First Mortgages. Will 
guarantee both interest and principal, if desired, 
tor a small fee.
CANADIAN FINANCIERS, Limited 

Authorised Capital - - $2,000,000 
HEAD OFFICE - - - VANCOUVER, B.C.

I HEY I EI.1. A STORY in Vancouver of a tourist 
who, while in Naples, heard of the scenic beauties 
ol l u|iilano I he name sounded Italian and lie 
supposed the place would lie a hundred miles dis­
tant at most Accordingly he asked a “Man from 
< ook's" tor a ticket When, after hut little delay, 
this was furnished him, it turned out to be some 
yards long and cost 1,275 francs. However, the 
tourist was game and travelled 7,000 miles to see 
( apilano ( anyon and he says it was worth it.

new line between 
Montreal and Uitcbec is now carrying passengers 
and freight. ( ninmctitmg upon the opening of the 
line, I lie (iazette ol this city remarked: It is the 
fourth railway to connect the political and com­
mercial centres of the province, two being on the 
North and two on the South shore of the St. Law­
rence In 1S7.X there was only one line between the 
two places. I Ins province's railway development is 
..hunt as notable as that of any of the mcmlx-rs of All «ppheations will be treated as confidential, 
the federation." __________ __________________________________

A FIRE INSURANCE GENERAL AGENCY in 
Winnipeg, representing tariff companies only, 
has an excellent opening for a young man of 
experience as Inspector of Agencies for Mani­
toba, Saskatchewan and Alberta. Apply giving 
age, experience and references to —

The Canaihax Northern's

“Insurance," P.0. Box 2937, Winnipeg.

Hie Maritime Board of Trade held its con­
vention at Charlottetown, P. E. I , last week. 
Iwrnty-five delegates from outside the province 

were in attendance.
A XI Bell, seconded by Senator Ross, moved 

a resolution referring to mining strikes and calling 
lor compulsory arbitration This was supported 
by I) I Mcl can, Port I lood ; Mr. ( lakes, Chatham ; 
I A 1'ilmson, Halifax, and others, and objected 
to by Mr Hawke, of Moncton, as too sweeping.

AMKRIi an (iRAIN SHIPMENTS have lient reaching 
Montreal to an extent that indicates renewal of its 
Miriessful rivalry with New York As a result of 
the amount ol grain offering, tramp steamers have 
lieen coming to port I hr (ilenlicini sailed the other 
day with 150,01*1 bushels of wheat, and later the 
Heighmgloii arrived truin (ilourester, Mass, to 
load 2ixi,i a a 1 bushels.

I 111 l*Rl\y ( iil*M il. lias dismissed the defen­
dants' ,t|i|ieals in the i.ise of the Dominion National 
lias Co \s Collins, and the same vs Perkins and 
otliers In summing up their I ordships held that tlie 
defendants, the gas company, had failed to show 
that the proximate cause of the accident, to two 

I II & It railway employees, was the act of a 
sul>sri|urnt conscious volition, and that, there being 
initial negligence found against the gas company 
itsclt, tlie plaintiffs were entitled to recover.

DOMINION COAL CO. 5% BONDS. 
DOMINION IRON & STEEL CONSOL­

IDATED 5 7» BONDS.
NOVA SCOTIA STEEL A COAL 

57, BONDS.
We can otler any ol the above 

rice in 
or large

Securities at market p 
blocks to suit either amall 
investors.

R. WILSON-SMITH & CO.
160 ST JAMES STREET, MONTREAL,

Scottish Union and National
Insurant! Ce ef Edinburgh, Scotland

Establish,* «84
. $80,000,000 

a i 161,000
043,780 

3,670,040

Capital, ,
Total Aaaete,
Deposited with Dominion Gov't, 
Invested Assets In Canada,

NORTH AMERICAN DEFT., HARTFORD. CONN., U.S.A.
JAM HS H. HKKWSTKK. Manager 

Hbinhart A Kvani Resident Ageote,
Mkhuawu a Sow.; ••
Allah,Lano » Eillam,

Montreal
Toronto

Winnipeg



Or CANADA
Incorporated hy Special Act 

of Dominion 1‘arhamrnl.

in • > Capital $ 1,000,000

Agents Wanted In 
isented Districts
I'BKailiKMT 

Hon. J. K STH AT I ON 
Manaoino DiaxcToa 
J. K. MdCUTCMROM

Ui

i
Itaan ornca

Nome Lift Wd|. TorontoÆ
»V

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 Kin* Street West. . TORONTO

ACCIDENT,
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Amenta have a valuable Aaact when they represent 
this strong Canadian Company. . . .
II you require an Agency write ua.

E. WILL ANS,
Ctr! Mtngr. A Secretary

The Home Life Association

The Manufacturers Life
has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:
TORONTO CANADA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$236,927,000Assets--------------------------
Policies in torcc on Dec­

ember 31st, 1908 ........... 9,960,000
In 1908 it Issued in Canadi

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

$16312,000

$5300,000ans
There are over 500,000 Canadians insured in the

METROPOLITAN.

Nome Oltice : 1 Madison Ave., New York City.

ASSURANCE 
COMPANY 

AT 31st DECEMBER, 1008.
OF CANADASUN LIFE

$29,238,525.51 
2,596,303.95 

4,118,491.91 
6,949,601.98 

-119,517,740.89
Write to Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AND PROSPEROUS."

ASSETS -■■■*■ • ■
SURPLUS over all Liabilities & Capital, Hm. 316 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 
ASSURANCES IN FORCE

SUN LIFE POLICIES ARE EASY TO SELL.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE: TORONTO
JOHN L. nLAIKIE, President L. GOLDMAN, A.I.A., r.( A.- Managing Director 

W. n. TAYLOR, n.A , LLB Secretary
19 9 8.

$1,891,018 28 
9,890,088.0!» 

810,214.18 
084,991.08 

40 J 40,091.00
For Inlormitlon resp«ctln< Ajencj openings write, r. Ci. McCONXEY. Supt. of Arf.nilr,

Total Oath Income..............
Total Aoooto............................
Ntt Surplu»............................
Payment» to yoUeykoldon 
Insurance in Force..............

■ V
v

• 
•

I 
II

I 
l
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''THE IMPERIAL LIFE" ROYAL-VICTORIA
ASSURANCE COMPANY OF CANADA Life Insurance Co.desires the services of a man of good 
character, energy and ability, who can 
produce a 
business, as 
territory surrounding and with head­
quarters at

SAULT STE MARIE, ONT.
Apply lor particular, to 

T. BRADSHAW, F.I.A., Managing Director 
A. McN. SHAW,

^HEMMimCE,

HEAD OFFICE MONTREALgood volume ol personal 
District Manager for the

JULY let 1008 
Reserve Liability accrued oa Policies 

in Force ....
Capital and Assets accnmelated for

Security of Policies in Force - $1,416,000 
Annual New Insurance 
nsurance in Force

$690,000

1
- $1,000,000
- $5,000,000

Supt. ol Agencies,
TORONTO, CANADA.

BOARD OF DIRECTORS. 
r»sU«.i 1 

1 tan Cxatiiihs.CROWN LIFE INSURANCE CO. Vlce*Fr#etdeelai
Hon. Rost. Maceat.How. L. J. Koborr.low PranluMs FUiheel Uwereelvee- Filendwi leewreece - 

Aulumnllt Noe-f orlellore All Modern PrevlledeB 
to Policyholder»

Medical Director 1
T. O. Roddick, M.D., F.R.C.8.

David Mosaic*, Gaspasd LiMoins, Chaeles F. burr*, 
(ienscii Cateshill, A. Haio Sims.

Ooneral M
Datid Buies, A.I.A., F.8.B.

liberal Ooetrecle Available to Eallable and Prodecllve 
Adeote.

wn. (. sitoNb.
Provincial lswsfcr.

orrurv femwmtal Union BI4« 
234-236 SI. inwcs SI. nealrcel

deri

The National Life Assurance Co.
------- OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

!

of Canada
HEAD or F ICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance
W. G. FALCONER, C. NORIE-MILLER,

Maugors for Gaonda

General Age its fot PROVINCE of QUEBKC

ROLLAND, LYMAN S BURNETT,
______________________ ____L

The London & Lancashire
Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
----Mit.nitn 11. TH.-----

Commercial Union Aiiirnco Co., U0. ol LeeOee, lag. 
Total Food! Eicood ■ SSS.U0.000. Security Uneicelled

.... CANADIAN BRANCH t ....
Corner St. Jimei 0 IcCIII Street,,

T. L ROMISH, Ronoger.

W< perlliuUrty desire ItprcKnlnllvt, lor the 
City of Montreal

H. Hul Brown, 
brarrnl flneneer for (snndn.

C. J. Allow*,, 
mut ho»'. tiMtrcei

Hr ad oilier i 104 SI. James Sired. Nonlrcal
Root rul-I-

thit confronts the new man 
entering the Life Insurance 

Field is Ike securing el GOOD PROSPECTS. This difficulty is eliminpted 
when you write for an INDUSTRIAL COMPANY, the dibits of which art 

an iaexhsustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADA.

THE CHIEF DIFFICULTY■

V**ee

9!i

L HEAD OFFICE.
Mort Folic, bolder a ibee no» other ( oRodloR Coapuy.



M Canadian Railway Accident Insurance Company
---------CANADA.__—OTTAWA.-*— 

Authorized Capital 
Subscribed Capital

D. MURPHY President.

PERSONAL ACCIDENT 
8ICKNE88

EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Muafer.

and
ELEVATOR LIABILITY

INSURANCE

H. W. PEARSON, Sccy.-Trees.

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSl

Bank of Otttawe Bldg.,
161 Kino 8».. 1.
114 King 8 W.
II w. Main ■«.,
317 Fortage Ave.,

134 Maetlnge St,
Local Atfents at all Points.

Montreal, Quo. 
St. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man.

Alta.

D. King,
W. J. Ingram, 
a. E. Wlleon,
F C. Roblna 
A. Lake,
W. 4. Ackland, 
F. J. Hart A Co.

Calgary, 
Vancouver, B.C.
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RAILWAY PASSENGERS 
ASSURANCE CO. T**

•A**'*OF LONDON, 
ENGLAND of Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

O»» 'ow

NC and RICHMOND STS., 

F. H. RUSSELL, Central Manager
For ARencles Apply HEAD OFFICE 1 Cor. BAT 

TORONTO.

MONTREAL 
ERCMANT8 BANK 

BUILDING
FOUNDED 1871TORONTO 

TRADERS BANK 
ÜJILOIN3 THE OCEAN'ACCIDINT &'GUARANTEE CORPORATION. LIMITED.

of London, Eng. and,
Toronto.CHARLES H NEELY•

MAN A OEM TOR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announceof this Corporation can be adjusted and when satisfactory 

proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

Yours truly ‘

that Claims under Canadian Policies

delay or inconvenience,

Manager.

London Mutual Fire 1879 - 1908.

RICHMOND & DRUMMONDissn-oui sr.Mi cr.tviMkHL-moi 
RECORD of GROWTH In ASSETS.

December JUl. I* H23.«g.SI December 31.1. *JS’S'27
December 31,1. ItOl SO2.N0O S3 December JI.I. « Jg’S m
December 31,1. IS03 b» .MO lb December 3 • . Wb MIAN
December 31,1. IS03. - 73b. 7% SS December 31,1. 1*7

Fire Insurance Company
CAPITAL. $280.000.II..d OUI». RICHMOND. l».e.

WU.SIIb? no 000 OtPOSITtO WITH TMt UOvriNMtHT TOO SKUOTTV Of 
POULV HOLDERS.

December 3let, 1108. - J897.2b2.09 
S. December 3lel, 1108, J505.bM.47

Ad and S4 Mini Si. East. TOBONTO

The Company trnnearte a general Kir# InFuranw biiwtneee, whleb le 
.nflnetl to Ibe Dominion of Canada. no foreign rleàe writtaa. 

uenranee In force, #e.uu>,wi
SURPLUS.

MEAD OFFICE i
D WKHMII.LKN» Preeideat end General Iflanagei

HENRY 6LACHF0RD. IM ST. JAMES ST., MONTREAL 
Oiuml Adeel for Omk«

ProfrtMlto *<onli wonted In ill onrepreiented districts.

OENP.1AL AC.PMS i

j.?. îMrvtiZ!»,. o.c. 's^mCUmim
Heeerley H. Armetrong, St. John, N. B.

I.'HIAI. All RUTS WANTED IN UNKK.PKKHKHTltD DISTRICT'S 
J. C. Mct'.AIU. U.am.1 Mened.e.

I 
S

I 
I

0I 
I
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

>
Canadian 

Government 
Deposit 5

» 11 »Il It U

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123.00
STANDS FIRST
In the Ihcrelltv of Its Pot- 
ky Contracts. In financial 
strength, and In the Mher- 
•Ity of Its loss settlements

\kuZ
Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager» tor Canada, GRIFFIN « WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.I) IS04

Phoenix Assurance Co. Ltd,
OF LONDON, ENGLAND.

With which in Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATKRSON & SON, Chief Agents

(Founded I782i
INCORPORATED I ML

HEAD OFFICE : TOPONTO
Reliable PruiresslveOld

. s 1,400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

tUKEVTOHH t
Established 1HU4.V ■ MOM. 1 JOHN MOXhIN 

IU . it U Vhc-Frowcms
AVUUNTlb MYKRH 
KHKIiRKIC NICHOI.LM 
at AM KM KKMH CMHOKNR 
SIR HKMtY M. I KI I.ATI
*. H. W*WD 

W U. MK1KI.K Mating ■■( Director

Hen «TO A (OX PrraMcnt
R"HT. HK'KKHUIKK. M P.
K w <;ux
|>. N HANNA 
AI.KX I.A IKI*
2 A I.AhH, K V.
UEO A MORROW

New York Underwriters
Agency.

P. N. SIMS, Seareler»W. IS. Mtlkir. (Jea. Manafar Policies secured by Assets - $18,920,603

EVANS A JOHNSON, General Agents 
26 St. Sacrament Street PROVINCIAL AGENTS.MONTREAL::

Jon a pii Mi m ph Y, Jno. Wm. Moi sou,
Toronto (Jot. Montreal, yue,

Osi km, Hammuhi. x Santon, White X Calkin. 
Winnipeg. Man. ht. John . N.B.
an J. Bbll, Hosacb Hanzasd,
lUlitaa M.S Charlottetown., P K. .

I^Canada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Supt. for Canada, Toronto.

Head Office, i l

CA PITAL, $.100,000
PERSONAL accident, 

SICKNESS,
S. LIABILITY,
\ PLATE GLASS,
\ INS l It A NCE.

The Continental Life Insurance Co.
ÎUBSCRIBED CANTAL. SI.000.000.00 

HEAD OFFICE,
Me». JOHN DRYDEN.
CHARLES M. FILLER, SECRETARY k ACTUARY

Several Vacancies for Good Live .GENERAL 
PROVINCIAL MANAGERS 

Liberal Contracta to Plrst-CUae Men.
Apply GEO. A. WOODS. Maastflntf Director

i TORONTO 
PRESIDENT

I . lt

AGENTS end
H. WIUON4MITM, 1. M. HUDSON,
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The Yorkshire Insurance Co., Limited.
ESTABLISHED 18S4

JAMES HAMILTON, Esq , M»M|«r
or YORK ENGLAND.
ASSETS $11,000,000IT. HON. LORD WENLOCK, Ctalmas.

FIRE INSURANCE granted on every description P">P”ty u™ ato^ktoeinew in England and elsewhere, and is 
LIVE 8^^r,st8coUPANY.‘ li Jn^d^ÿ" theyFEDEHAL^OVEKNMENT, to traneact live Stock Insurance in the

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.-Hon. i. H. Thibaedeau, Wm. C. McIntyre, Eaq.

Canadian Manager, P. M. WICKHAM, Montreal
Hon. Cham. J. Doherty.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

The Standard Loan Co.
wr o«.r fo,£5.. ,or

. . $1,540,000.00
■ $2,500,000.00

Capital and Surplus Sauts 
Total AssetsC.KNKKAI. AGENTS ;

Sutbssland., President.
W. S. 1)11.».Cl., Vice Prudent and ,

Hand Olllc.i C.r. Ad.lald. a.d Victoria St... TOiONTO.

Faulkner 8l Co., Ilallfes, N.fc 
W. S. Holland, Vancouver 
Geo. A. Lavle, Calgary

\IKI4NDBBCarson Bros., Montreal 
Brown Clarke Agency, Winnipeg 
Young A Lorway, Sydney, C. B.
W. K. Roger* Ik Co.. Charlottetown, P. R. I 
Medium, lima Co.. Real... J.M. Queen,St. John. N B.

R. WILSON-SMITH
Financial Agent

Montreal:160 St. James Street :t:

1 INVESTMENT SECURITIES—Sellable lor Banka. Trual Ealalea. Insure
Specialty : j cl“T. i D.p..i, with c...du- ----------- -

ADORESs« chronicle.CABLE

V
A RECORD.

The Canada Lite has paid or credited 
than they paid in-

of the

Since its inception, 
to Policyholders $8,089,622.00 more

record and tells in a striking wayThis a unique .
continuous efficient management of the Company s affairs.

to New Insurance or Agency Con-For information as 
tracts, address —

Canada Life Assurance Co.
"\
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“The Woman in the Case”fShQ
May be one's own mother, wife or (laughter, any 
one of whom may need the protection which life 
Insurance InWESTERN

ASSURANCE COMPANY
Incorporated In 1831

$3,130,384.82
887,495.86

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,242,888.96

:: :
gives, and it Is, therefore, the duty, and should be 
the pleasure of

“The Man in the Case”
LOSSES'pald slate orianliallon ol Com-

P«oy.
to whom she has a right to look for protection, to 
Insure his Ilf e while yet In good health for her bene­
fit when his strong arm and active brain shall have 
been stilled In death.

11 H’.AD OF1 STICK. WATKRI-OO. ONT.

SSI. 014.051.79

IUKKCTOMNi

Ho. UEO. A.COX, PiwMwl
w. a. naoca ..a sons hovbis, b.c . u.o.

Vl<*c President»
W. B. MKIKLIC. Managing Director.

BOUT HICKKKUIKK, M.P.
Z A. I.A8H, K.O.
OKU. A. MOKBOW 
PBKDKK1C NICHOLLS 
Sir HKNK\ M. PILLATT 
V. K. WOOD

Law Union & Crown
Insurance Co• of London

!>. H. HANNA 
ALKX. LAIRD 
AUGUSTUS MYRRH 
JAMKS KKKK OSBORN 1
1. w.:oox

Assets Exceed - $29,800,000.00
Over $6,000,000 Invested In Canada.

pled on utmost every description of 
insurable propeitv.

(im«m Need Office : 111 St. James Street, comer Piece dMrmes, 
MONTREAL.

I Agents wanted throughout Canada. J. R. E. DICKSON» Mgr.

Fire Risks accr

HEAD OFFICE. TORONTO
MONTREAL PARK & ISLAND 

RAILWAY COMPANY-—
NORWICH UNION

FIRE OFFICE.
LACHINE.—From Post Office, 20 min. service ; 

5.40 a.m. to midnight. From Lachine.—20 min. ser­
vice ; 5.50 a.m. to 12.45 midnight.

SAULT-AU-RECOLLET.—ao min. service, St. 
Denis Street, from 5.20 a.m., and from Hender.on's 
Station from 5.40 a.m. ; 40 min. service from 9.40 a.m. 
to 340 p.m. ; 20 min. service, 3.40 p.m. to 8.20 p.m. ; 
40 min. service, 8.20 p.m. to 12.20 midnight. Last 
car from Sault : 12.40 a.m. ; from St. Denis St., 12.20 
a.m.

POUNDED 1797 
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW. Manager MOUNTAIN.—From Mount Royal Ave., 20 min. 
service, 5.40 a.m. to 11.40 p.m. From Victoria Ave., 
Wcstmount. 20 min. service, 5.50 a.m. to 11.50 p.m.

CART1ERVILLE.—40 min. service from Snow- • 
don’s Junction, 6.00 a.m. to 12.00 p.m. From Car- 
tierville, 5.40 a.m. to 11.40 p.m. Subject to change, 
without notice.

JOHN MncEWEN,
SUPER tHTPiniEffT AT MONTREAL

LOVELL'S

TABLE OF ROUTES
THE LIFE AGENTS' MANUALTO 1IIB

14,100 Cities, Towns and Villages The Twelfth Kdition ol this publication forme an 
upto <Nte and invaluable Compendium ol Canadian 
Lite A sen ranee information. It contains premium 
ratee and policy condition» ol all contract* iseued in 
Canada, together with a world ol other information 
indispensable to office staff and field force alike. 
140 Page»—Of ill x If in—flexible Leather.

NOW READV-PRICE $2.00.

IN Tilt
DOMINION Or CANADA 
.. end NEWFOUNDLAND ..

Showing proximity o( the Railroad Stations, and Sea, 
laike, and Hirer Port*.

pou rt It I—tie, carefully revised.
PRICK . . . . $2.00

THE CHRONICLE, - MONTREAL.Joha Lovell & Soa. Ltd., Publish»». Moalreal

> v
 

a \zt_ja



The Northern Assurance Co. LimitedmmMsi
"Strong as the Strongest”

. $49,490,000B Capital and Accumulated Funds, .
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.
b0

accident
marineLITE= — —---------- f*

Commercial Union Assurance Co.
LIMITED, or LONDON, ENG. 414,7.10,000 

r„ 17,814.400
...----------- . , . 81,880,000
Total Annual Income, exceed» * «N,«80,000
Total Funds, exceed » • 1,107,040
Deposit with Dominion Government i m.2M st. James It real.

Head Office Canadian Branch, CmnrcUl UriM W^£eo„,
Applications lor Agencies solicited in unrepresented dis rie s Canadian UrUllC h

W. H JOPLING, Supt. •( Aptisodoe.

iICapital Fully Subscribed i

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company .9 3,000,000 
4,000,000 

2 SO,000,000

Office, Company's Building, Montreal.

Cash Assets exceed -__*
Canadian Investments exceed 
Claims paid exceed » 

Canadian Branch i Head
CANADIAN DI1ECTOBS 1

o,d HOWARD CLOVSTON, Bart., Chairman

o=o...MSS** ««sS—JAMES CRATHBBN, B«q. SIR ALSXSHunn ..

J. GARDNER THOMPSON, lesld.nl Manager 

|. W. BINNIE. Deputy Msosder

August 27, 1909

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000

Depos
Canadian Branch * Head Office,

H. M. LAMBERT, Manager.
CANADIAN TRUSTEES 1 

W. M. R*»“>'^('DC"imw)

H. Wileon-Smitlx, fîeq.

BERTRAM E. HARDS,
Assistent Manager.

Hon. A. Desjardins 
4. O. Gravel, Esq.

I2')l

5

, 
, 

1• • 
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*INSURANCE
OFFICESUNMANITOBA

FOUNDED A O 1710
(FIRE)

Assurance Company
Head Office 1

Threadneedle Street, - London, England

The Oldest Insurance ORice hi the World.
Surplus over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
This t'ompiinv commenced burinées in Canada by 

depositing %iOO.OOO with the dominion Government 
for security of Canadian Policy-holders.

Policies Guaranteed by the Liverpool 
a London a Globe Insurance Company

^;KL‘0cu.?“doN"«..v' •*.- J'T;;.vl,„r,r-'
I (, a K I>N h K I HuMhStiN. Managing Director 
J w HINNIK..................................Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1.0*.WO 
BEAD OFFICE i • MONTREAL

pr.UC.nt, Rodolph. t'orp.t Vic.Pr.sul.nl, Hoe. H. B. RnlerMl.

I. E, CLEMENT. J... Oeeerol Maeni.r.
R,.,..n.iM. A,.III. wanted In Montr.nl nnd Pro.lnr. of Qn.h.t ANGLO . AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide M East, Toronto

SMMMMIOO 
4 MO,1041 

S4.tW4.mi

..THE . .

London Assurance
CORPORATION

OP ENGLAND.

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
D.eo.lt.4 wltb Ifcn Dominion
meet for the protedloe of Policyholders.

■teSEKTkSTkJSs:
H. H. BEC1. Manafar.

Application» for Agencies throughout 
the Province of Quebec are invited.

HENRY BLACHFOBD. MONTBEAL
General Agent for Province of Quebec.

». F.^ H
incorroaatku bv royal, chartpr a,i>. it*

$2.2*1.37» 
22.4S7.4IB

CAPITAL PAID UP 
TOTAL CASH ASSETS
Head Olttcc lor Canada, • MONTREAL

W KRNNHDY
w. a. coût.BY

Addresst

| Joint Manaobbs

t.SlADUMiKU IHU9
t anadian lavcshacats Overlout Punds tuera

$8,280,742.00INSURANCE $85,805,000

North British and Mercantile
FIRE AND LIFEPHCENIX of HARTFORD

COMPANY
. . S8,034,271.00
. . «03,546,03049

INSURANCE COMPANY
DIRECTORS

A. Macnipbb. Enq , Chnirman 
bia t.no. A. ubummoau

Head Oflicc lor the Dominion I
78 St. Francois Xavier Street, - MONTBEAL

A4.nl* I» .11 CHI., ml R^.clp.l Town. Is Cased.
RANDALL DA VIDSON. Manager

Total Cash Aset is: 

Total Losses Paid :
F. 6i»«, KtO. 

MoKCnn, Knfl.
Cra.
G N.

J. W. TATLEY, Manager.
MONTREAL

Applications (or Agencies Invited.

THE

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1S05.
Established 1859

niarCTOaS-Hon It.C. Roll., Rlph'n.vn. Rlr Cells Mn«r,e llhSln. lltnbtn. 8. 8. O.. K,,b«rl 8i.«.rt, * *
Kd Bnr,,. r™d K. »ned.mon, Robert Hrodln, Wllll.e o »lr.

SBB7.S8B.0rAeirle
Beeeive
Other L.rtolllttee

•101.' 7 1.28 
70.087.P I JAMES COWAN.713,760.10

S344.ias.7a
ROBERT CHAPMAN.

Gem r I Manager. Fire Manager 
•J. C. BORTHWICk.

CéhMOiëa Socrtëry.

Head Office for Canada, Montreal.
MUNTZ I BEATTY - Resident Agent. Toronto

Surplus tn Policy-holder.

J. B. LAPLBUR. PretMnl.

Head Office: 59 St. James St., Montreal

LANSINC LEWIS
Canadian M*n*g*r



McLennan, Howard & Aylmer
Barristers and Solicitors

„*rr«i*. k c ««.il F“"c,,ieu,:î:"VlAS
' ------- NOTT.II MO-T...I,'

Tel. Main 50 
1. Casais
K. Kdwih

ATWATER, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
1C. A.|M’CL08,'K-C 

I, ], MKAGHKKA. W. ATWATK*. l.C.
W. L- BOND J. F. COVL1N

McCarthy, Osler, HosKin & Harcourt
barristers, SOLICITORS, etc.'
Honr urt auitewe.
VKTOtIA STlttT. . TORONTO

H. ft. Oai ss. K.C 
D. L McCabthy. K.C.

F W. Habcovbt.K.C.JOHN HOBSIN, K C.
Lbiohton McCabthy, K C.

Bbitton oblbb.
Couneel . Wallace Nbabit. K C

J. F. H. McCarthy.

CKO. HAROLD BAKRK

HKNRV "CHAUVIN « BAKER
ADVOCATES

M.I..P.IH.S BullAI.4. 179 SI. I—» *'r”'
T.I. y.l. 2194._________________________ MONIBFAl

GEORGE DURNFORD. ltd.,
Auditors And Accountants 

Room 58. teseds Life Building. 189 St. James.
r-- nirnNKOKO O.KC*.. <‘.n AMTHHK J jgliLANIVAca

Sir Alesandre Lacoste. K C.

MONTREAL.

Kavanagh, Lajoie & Lacoste
ADVOCATES, SOLICITORS. Etc. 

ProvintIni Bank Building ,
H.J K«r«n.«h, K C.
H. Genn-Lajole, K.L.

7 Place d'Armes.
Paul Lacoste L.L.L 

luire Mathieu. L-L-H

WILLIAM HANftON
KDWIN HANftON

Hanson Brothers
MONTREALCanada Life Building»

Investment Brokers
Govsrnmsnt, Mumclpsl. R.nw.y end Industrlsl Bonds 

and Securities BOUGHT snd SOLD.
Investments euitable for Insurance 

Trust Eeteteeelweye on hend.
Memtiers Montreal Stock ««change.

Compemee end

CABLF. ADDRF.Sft HANftON.

F. S. Maclennan, k.c.
Advocate, Barrister* Solicitor.

Mew York Life Building. - MONTREAL.
Cabi.b Appwsait. “ Fakmac '* Mohtbkai

A.B.C. CrPE
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REFERENCE DIRECTORY 

Legal Firms, Brokers. Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon

T. Csasb-Camgbain, K.C.,
A. Chabk-Casoraih,
K. M. McDoooali,

SOLICITORS C BARRISTERS-AT-LAW

Cinadi Lite Balldlng. Montreal, Cenida
Cable Andrew : “ MONTC.1BB " MONTSFAI.

Victor H. Mitcsbll, 
J W. WFt.OOH,
J. J. CEEE1MAN.

Bell Telephone Main 771

C. ». O. JOHNSONr. W. EVANS

Evans 81 Johnson
fire insurance

BroKeraAgents -
26 ST. SACRAMENT STREET,

MONTREAL
GENERAL AGENTS

ÆTNA INSURANCE Cs„ of Hsrllerd 

HOME INSURANCE CO., ol New York

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R, Wilson-Smith & Co. 

STOCK BROKERS 
Guardian Bulldlntf 

160 St. James Street, - Montreal.

Adelaide St. East, Toronto

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. ST1MSON 81 Co.

ItiKIndSl.W
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— Royal Trust Co.We will teach you
You du nul nrnl to know the detail ol lhe Life 
InMirame buxlnexx to xerure an a item s with

107 ST. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • $I,WMW

! THE PRLDENTIAL
We <l\e full and complete In- 

Xxlrui tlonx. and help A ou In
Pcjjn lmimeroux wa>x to write buxl- 
iH Inexx.

SSH.IHRESERVE FUND
BOA» or MKCTOtS.

Rllhl Hex. LORD STRATHCONA 4 MOUNT ROYAL O.C.M.O 
PRESIDENT.

Hm. SIR OEOROE DRUMMOND. K C.M.O., 
VICE-PRESIDENT.

»

Agente wanted to Write Indue* 
trial and ordinary Lite Ineuran. 
ce. Good Income-Promotion - 
Beet Oppo^unltiM New !

IHI PRUDENTIAL INSURANCE CO’Y Of AMERICA.
Slock (own by Ihe Stile ol New Jeriey

Write for ARem v

SIR WILLIAM C. Van Horn*. K.C.M.G.
K B
C M.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

109 St. James St., “"Ï.’SÆT*' Montreal

Incorporated ae a

IOHN. t. DRY DEN. President.
MOMI OEEICE, NtWARK, N. J.

National Trust Co., Limited.POUNDED 1792

$1,000,000
500,000Insurance Company ol 

North America

CAPITAL PAID UP 
RESERVE - -

OFFICES
Authorised to accept 

tion sod to act in
Executor. Adminiatrator.Afignee. Liquidator, Can. Agent 

Montreal Board of Directors •

Montreal, Toronto, Winnipeg, Edmonton, Saskatoon.
lecute Truste of every de-scrip- 

the following capacities :

]»««« Cbatiik»*. Keo . Oirecloi Ceni.llen H«nk of Commerce. 

» .b. M.iwo'e ».k.

Montreal Office» and Safety Deposit Vaults.
|fl3 SI. James Street

PHIiADELPHIA

National Treat IXulldlai.
A# O. IOSS •*3,000,000

11,014,062

140,000,000

CAPITAL,
ASSETS JANUARY I, 1908,

LOSSES PAID EXCEED,

ROBERT HAMPSON S SON 

General Afents lor Canada,

Maaarfrr.

The Trust and Loan Co.
OF CAKAOA

INCORPORATED BY ROYAL CHARTER, A.D. IS4S

Capital Subscribed,
With power to Increase la .
Paid-up Capital, ...
Reserve E'und. ...
Special ieserve E'uod

MONKY TO 1,0AN ON RKAI. HSTATH AND 
XUKKKNUKR VALVKS OK LIKK |-Ot,IClRh.

26 St. James Street, Montreal

MONTREAL. $10,706,666
14,600,000

1,946,666
1,136,474

170,333FIRE AGENTS' TEXT-BOOK
âa Annotited Dictionary of the terms and tecbnlcil phrises 

le common use amonf Fire Underwriters.

By J. GRISWOLD.
Ts «hick It «pended • Policy Form Book. The whole supple- TO .kies append I |nd Tlm, T.hlOI, Montreal tilrugt (Companymested by thort rile and pro 
published at Ihe ottlce ol

the CHRONICLE, Montreal.
$2.00 rwAhe administration of estates is a business 

1 In conducting it properly, experience, 
judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith' 
fulness and impartiality.

Price

United E mpiie Bank of Canada. A
Head Office, corner Yonge and Front Sts., Toronto

Vieservatlw investor• will Ind ■ safe soun<1. paying 
t>roposition in this New canadien lUnk Mot* issur.l 
st 1*1) Allotment* will tw made to early epphrante

URORUE r REID.

Practical
View

(«moral Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

Hr»d Office. Lcnjon. Eng ; Esttbhthod IS54 Capital filly 
1*10 usine! pounds atari,ns forA<.nc.ea al unrepresenled 
romts Province of On'ano AJdre.s J. H WANT, unie; 
A goof No 18 Wellington Street Past. Toronto.

X plarr iTArmrg

L
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The Metropolitan BankThe Dominion Bank
MEAD OFFICE ! TOIIOIITO, CANADA.

"5”S
$63,600,000 
$40,800,000

. -$1,000,000Capital Paid Up - - 
Reserve Fund & Undivided Profits 1,277,400

Assets, - - • • *
Deposits by the Public - -

DIRECTORS 1

HEAD OFFICE: TORONTO, ONTARIO

A Branch ol this Bank haa been established at 
Iberville, Quebec.

PBISIDBMT 
VlCB-PBBMUBNT
R. J.CHRI8T1R 

JAMK8CARRÜTIIKR8 
A. M NANTON JAMBS J. FOY, K.C.M.L.A.

J. C EATON.

CLARENCE A. BOGERT. - General Manager

R. B. OSLER, M. P.. .
WILMOT D. MATTHEWS. 
A. W. AUSTIN 
W. R. BROCK

W. D. BOSS. Generel Manager.

A GENERAL BANKING BUSINESS TRANSACTED.

Branche, .nil A rent! throuehout C»n.d. .nd the United Su"‘_
Draft* Bought and Sold Eastern Townships BankCollect lone «.de ».d R.m.ll«l for p.oepdy.

Commercial «nd Tr«v.nur«' Letters of Credit
issued, available in all part* of the world.

A General Banking Business Transacted.
1. H. W»stv. n...,fr

besebve find $2.ckx).ooo

HEAD OFFICE - SHERBROOKE, QUE.
CAPITA!. S3.000.CXXI

Bnlnll kilt 1 HIST. JAHCSjT

RESEBVE FUND 
$4,600,000

CAPITAL PAID-UP 
$3,900,000

MEAD OFFICE • MONTREAL
97 BRANCHES THROUGHOUT CANADA

11 AGENCIES IN CUBA

XEVENTY.THUEE BEANCH OFFICESWith over
le Ik. EBOVINCE OF OUEBEC w. ollee l.dllll.. 
p„,.....d b, NO OTHEi BANE IN CANADA lue 

Collecllone end Bonking Business Generally
l. th.l Imporl.el lerrllur,.

beanches in

MANITOBA, ALBERTA and BRITISH COLUMBIA 

•ONDI 10101COI

Nassau, Bahamas 
68 William Street

San Juan, Porto Bice. 
New York Agency

IMPERIAL BANK OF CANADA
. eio, 000,000 
. 6,000.000
. 6,000.000

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND -SAVINGS • • •

DEPARTMENT ** k,«h”' eurreol rale..

ViTi .ns. oveber, W«HAMI.to* h,.. iilhrilne..
BRANCHKS in PKOVINCB ok ONTARIO

Amh,»,- k«. isip~h s,l.c,vb,r'
s- Ss-tS !-=>- sS
Branitoid New H.ke.id Urn! R°"ïû”on Theraalon

ssrK =•sssr üïïKnw sra" wo°-u,oct
Klh Lake BRANCHK8 IN PROVINCE OP QVKIIKC.

Quaaac.
BRANCHES IN PROVUCK OF M.AN,

Brandon l-oitege U Prairie Utnnive*

“HSSSt k’’
-sKgsass»...

Savings Uank Department.
allowed on deposit* fiomdate of deposit.

aident 
'or a a,

INCORPORATED
IS32.Bank of Nova Scotia

beseivï rtiND-. : : : : S:S88:S88

HEAD OFFICE 1 HALIFAX. N.S.
DIRECTORS.

CHSIIL- 
Oampbell

bald. Vice President 
J. Walter Allison 
II. C. McLeod

ce. TORONTO, ONT. u 
ger. D. Water*. A**t. (leoetal Ménager 
C. I) Kchurman. Inspector*.

BRANCHE* -------

John Y. Payeant. President 
R. L. Borden o. 8.
Hector Mclooc*

('.ruerai Managet 
H. C. McLeod. General Man* 

Sandcreon, Monthk a1 ,

•3
Branch,, ^

ES: SœSSTsSÏSS
Prince

THE HOME BANK
OF CANADA

QUARTERLY DIVIDEND

N°t™' tm 'MÏ
NUM upon the paid-up capitol iitock ol The 
Home Bank ol Canaria Iran I wen declared lor 
the THREE MONTHS ending Hint. Alignât,
1909, and that Hie same will tw payable at ita 
Head Office and Branche* on and alter wed- 
day. The transfer I rook a will be cloned from 
the 17th to the 3let of Alignât, both days
incltieive.........................

By order of the Board.
JAMES MASON, General Manager.

The Sterling Bank
OF CANADA.

Toronto. 
157 St. James St

Head Office, 
Montreal Office,

feronto, July 14, 1909.
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THE CANADIAN BANKPB____ _
OF COMMERCE BStSaV.^ „

6.000,

a

SSSTSE'S
Paid-up Capital 

Real
. i

M-jSSra- sss.M5re& ^

L.F-FIO*: TORONTO I - „ _ l"epe°tej*j UALLOWH
BI.*«l.OF I.IKKCTOM: I W. J. il».CA» V.>!,>nUt'

Brencheeo««r,.A"'th

HKKl'HHIt NICHOLLS. Kaq I Haaoelar lngereoll MlteheliBîiSBty&T.^ •"ÎMHH I AVfinitoB K^.U,. »«--•" =

IAMK* CKATIIKKN. K..1 L « WIM1U K-1 I Alh.n. KW" LaWllWsr OrllU.
[OHN MCWlIN.lU» . Kt. LL D, K^*. NK*™ *N)S K C., 1.VU I M-vtlIe «°™ La-towns OU#»»
{ W KUAVKU.K, R«l . I. •• 11 " ‘ I Berlin J"1' IB„ «.mlnitoi. Owen Sound1 K..OMAN, K., , S25S. K',W,m‘m

a. h'T.^las., aur,«» »—»" I vbsuw”n.h SSS55L uïT Kit»

Branches In every Province of Canada «. L.»., jgj

United States and England|H«.o,., hsb.uu,» “,ld,“'

Olllcei U. B. Walker. Manager

! 2 I»mberd Street. ILL.

T K. Msbbm

HEAD

St. ThOBlM
Tare
Tlfbury 

T<r,?B,0PBri1 hi 
Walkerton 
Watford 
Westport 
West Lorae 
Wheatley
Wllharostown
Windsor
Yarher

outille

l
Preston 
Rmfiew 
StraUord 
Ht. Eugene 
Ht tlwtp
Beaubarnols BnawtlUe 
lAehlne Sherbrooke
uuet»*e St. Jerome

«« St. Hauteur St. Johns 
st. .lotlte 
1 Monts

and In the iw-r'E'SEE'H
1330 St. lAwreuee Bonleterd, 
Town ot St. Iaiuis

Montreal

HI gaud
Ste. Agathe deelo.do-(K.«l.«d Olllcs

S Cameron Alexander I Ma,IKger» 
II. V. K. .loues l___

lo Ksousua» Flaoe

Manitoba
Naplnha

^AlbeKst VlklngiMelghen)
mSS55 Hsdgswlek townie
Mediehis Hst Sleltlsr 55üïrt.ht
StSÎ*1 TsÏÏÏf Wlllt.ton tCsstor)

llSd I»

‘"'SSrT. SSXm
Kueeell

GriswoldMaerr^tor
Morris

Brandon 
Car
(H*d»oua

ts,n lock Olllce 1
Win Gray
C. I). Mackintosh

I Agent#
* ...______ , I Cstgsry Lseombe

This Bank transacts every description of Banking ,:=

eebebsb-
where there is «Bank or Banker.

latkbrldg#
British Columbia

Vsnoourer 
Vlsterls

3SSs^'$S&’ wSiw—od
Areola

any lOBrndufl

place

The Molsons Bank
............... a a, *«1 .1 ................. •••■ The Bank of Ottawa$3,500,000

3,500,000
Capital fold Up 

I Eeeerve read

Dividend No. 72KkAkti op uieKCToae.
S H. Kw mo. Vice-President 

1. p. ClBOMOBW
cibo. K VBomiewD.

President.*« s'ssxr
H MSBBLSOD W"'a""Â co.nov

vhlrt !»•!*<'»' •*> b«l*rlsirno
W. w. L- cmrasa. J. H L*A^l,*lB.^,cl„„a. 1>. Vvanroan.

NOTICE Is hereby given that a dividend 
of two and one-halt per cent, being at the 
rate ot ten per cent, per annum, upon the 
paid-up Capital Stock ot this Bank, has this 
day been declared for the current three 

will be payable
,t the Bank and Its Branches on and after 
Wednesday, the Brat day ot September, 1909.

the close ot

w. M UBâPBB.
T*' MaBB.bb, Aesistsot inspecu,, 

BK ATICMKh :
Cent Qlirset-Ce»*- 

Frussrvlll* sn*l 
Kiviwre du Coup 
l.achinw l.ocks 
Montreal-

St. James Ht reel 
HI.Catherine St. 
liarket 6 Hut- 
hor Branch

,rt Brch. 
nneuve

ALBltT» OPTAPIO- Cooi.OPTABIO -

m'5SU SSShH.

COLUMBIA HeneeV.
velstoae lltghgule

Ve neon vet hoqnols
Weetiiitiis**i Aw. Ktneowtlle.

eSBlTOlâ KnWlon
Winnipeg UemMon Mills

OiTâHO
‘'•™«»»b Mr.l<-d
r'Tr'l». Swrbbsi»-

ms-"" zxn-
w ris.
a.Vtri ald|»lo«s.
** tmk eamcieAL ciriea or

,1. is,,. as»x. usiw.

htmeoe.
Snnthe Halls.
St. Mery*.
St- Thornes 

Heel Knd Bch

Hay si.eel
yurrnMW.

iizir »»".

:ru2r;. G:;
Woodstocs et Ce—l,e
Isrlcli ”r. Flsvls BUUos

QUSSSC SI. os-
Me Th*rSee dt 

Blainellls
mdwtlle. Victoria villa.

Waterloo

Till WOBLt* 
hew

months, and that the same

,o shareholders of record at 
17th August next.business on

By order ot the Board,theheeka.
tcowtli

Bnowlton.

Ai
th geo. burn.

General Manager.

Ont. July 19. 1909.Ottawa.AtiKBTB INWALL Yoik A«erl.

ep-Colbtl-a. sol, la s» I—5îe.7rtà*U«l«rse| c,«l« ••d

, Guardian Building, Montreal.StreetWilson-Smith, at t6o St JamesPublished by R

t

1
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