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Sujiie newspapers and a multitude of
theif readers in ante-bellum days used
{1 berate the so-called money power of
New York t0f the efforts made to avert the present
ar. 1t 4= o be hoped a penitent and a contrite
rt will miake Mf. Pulitzer and his imitators realize
¢k the ation owes to the men who control
e sinew s ol wat, for the prompt, patriotic and parti
wlarly prosewotthy spirit shown in the offer of Mr
. Plerpont Moggan and several associates to take all
any pait of the first issue of bonds to meet the ex-
es ol the wat they vainly strove to prevent,
The oficr is ai adinirable one.  To relieve Secretary
e @il thie Government of any anxiety as to the
cess of the jssite, these representatives of the
Yy power offer to accept at par any such part of
the $200. 000,000 #s may not be subscribed for by the
people.  Ivein adinitting the bonds to be a good in-

Matesinl
Bappost

praise for (he evidenit sincerity of their desire to sup-
port the Guvernsiient in carrying the war to a speedy
and satislactory conelusion.

However, althotigh the common sense of Wall
Street inclined towatds condemnation of what seemed
10 be 4 somivwhat causeless war, and one would na-
tarally give attention to the opinions of men so greatly
Interesteid 1y (lie welfare of their country, the Rev.
W, Huiie Idliot, of Manchester, England, has no he-
sitation 1 « sjitessing commendation of the campaign.

letter ainid 4 pust office order for 10 shillings and 6
pence. Lii the letter, Mr. Elliot says: “Will you kind-
by secept ot u half guinea as a very small token of a
BVeat regaidd ot the United States in its present high
and righieous enterprise 7 It may furnish a cup of
fold water 10 some member of your army or navy.
May ol bifess, protect and prosper the United
Statc
"' I ncharitable to comment upon the action of
this Fiiclishi elerie who subscribes half a guinea to-
wards (e fiigh and righteous enterprise of destroy-
~ Spai with fite and sword 2 We cannot help
thinkii 1hat the money sent as a token of regard for
United Siates tight have been less ostentatiously
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vestment, (e institance companies and banks deserve |

This preachier of peace has sent to Speaker Read a |

ANNUAL SusscripTioN - $2,00
devoted to the relief of the poor or to some benevolent
purpose in England.  However, we suppose this re-
verend gentleman has the right to assist our neigh-
bours, so long as he steers clear of committing a
breach of the neutrality laws by fitting out an Ala-

bama.
— e —

Workmen's  Qur DBritish Exchanges continue to be
Compensation filled with suggestions and enquiries
Act concerning the Workmen's Compen-
sation Act, and, as the 1st July approaches, all sorts
of schemes for promoting the mutual interests of in-
surance offices and employers of labour are being ex-
plained in the daily press and insurance journals,

Some writers say the rates asked by the companies
are unquestion: bly too high while others say the quo-
tations of the won-tariff companies are too low.  Some
say that the, responsibilities placed upon employers by
the new Act are utterly unfair and unreasonable,
while others reply recommending the employers to
charge the premiums to the consumers. Mean-
while, the experience of other nations in enforcing a
similar law is being closely studied, and the follow
ing official statistics on the results of the State sys-
tem of workmen's insurance in Germany is published,
It seems that in the period between the establishment
of the system in 1885, and last year, the total contri
butions to the fund were $625,000,000 of which $332,-
500,000 was obtained from the employers and $292,-
500,000, from the workmen. The total amount paid
in compensation for inquiries and fatal accidents ac-
tually amounted to $425,000,000 being $132,250,000
more than the men contributed. In 1897, the com-
pensation paid amounted to nearly 223 millions of
marks which sum is expected to increase 15 millions
annually, so that in 1900, there will be paid out on
policies 300 millions of marks, or nearly one million
marks (over $200,000) for every working day

Surely these official statistics will bear revising !
If the figures quoted are correct, British employers
of labour may' well hesitate before deciding to run
the risk in prefgrence to insuring with either tariff
or non-tariff cotipanics.




“Without in any way casting a re-
flection on the Monoghan jurors, or
without in any way judging the merits
of the case,” Mr. Justice Andrews and another Irish
judge have granted an application from the North
British and Mercantile Insurance Company, for a
change of venue in the case of the claims of one Me-
Cormack for £1,081. 18 o, for whiskey alleged to
have been destroyed on his premises in the town of
Monoghan, Ireland, where he carried on the business
of a grocer and publican.  As the claim amounted to
about one thousand pounds and involved the des-

Mud Feathers
and Whiskey

truction of some goo gallons of liquor, the defendant
company naturally desired to “inspect” the claim. The
report of the inspectors was, we regret to say, not
satisfactory. The puncheons and casks had not ex-
ploded and were said to be merely charred on the
outside, and one cask alleged to have held whiskey
worth $115, had no head on it and the inside had mud
and feathers attached 1o it. Although the plaintiff
stated that he was i the habit of storing large quan
tities of spints on his premises; that on the occasion
of the fire the bungs of the casks were blown out
and the contents evaporated; and that the mud and
feathers found in the whiskey cask by the North
British inspectors came there by the falling in of
the roof over it: the substantial defence still set up by
the defendant company is fraud, and, believing the
people of Monoghan might not be disposed to find
against the plamtiff on such an issue as the possibility
of s not having one thousand pounds worth of
whiskey free from feathers and mud ready for their
consumption, the defendant company have now had
the place of tral of this mteresting case changed
from Monoghan to Dublin

North British, with its reputation  for
liberal dealing and prompt payment of just claims,
may well be excused for their hesitancy in believing

Fven the

that McCormack's whiskev. to say nothing of some
ram. g port wine and brandy, mixed drink repre
sentimg g0 pallons of h-pl--v, ‘1'\.|[ml;|u"|“ Sir
Charles Cameron, who is described as a public official
conducting some sanitary enquiry an the neighbour
hood of the fire and whose athdavit caused much
gave what seems to have been accepted as
expert testimony rgarding the condition of the casks,
ll\‘ declared 11 .\l\'( or
mack’s whiskey to have evaporated. He probab)y

IS Customers

laughter
“absolutely mmpossible™ for

knew the capacity of MeCormack and I

Fraudulent representation of losses sustamed by
hire are not so uncommon as to excite much attention,
At the same time, it hecomes a matter of the most
senous mature of mud and feathers are found attached
to the mside of the whiskev cask It s not pleasant
to think of a traveller vistting Monoghan see King in
a misguided moment to soothe his troubled stomach
by “siv of Irish kot and being sickened with mud
and feathers, and we hope ta hear more of this vers

funny insurance story from Mon whan, Treland
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Sir Robert €St ins‘urance men forget 11, names of
Rawlingon. those whose good work i advocating

fresh air, pure water, and Proper ventj.
ation as a means of prolonging life and incidentally
improving upon the calculations of the clever aty.
aries who compiled the Hm. table, we rej
following reference to Sir Robert Rawlincon, the e,
nent scientist, whose recent death has evoked ex.
pressions of sorrow and regret all over (i, United
Kingdom. The “Outlook” Says i—

“To Sir Robert Rawlinson fell the good fortune of
prolonging thousands of lives, and it i pleasant g
think that, overcoming delicacy in youth
working stonemason in Lancashire then
ing a cannonball which killed his horse in 1 Crimea,
he lived to the patriarchal age of eighty-nine e was
all through his career a terror to the jerry huilder and
the lax sanitary inspector: for up and down the coyp.
try he preached the gospel of sound sanitation and
pure water, and preached it in such a w.. that all
must hear. The splendidly low English
of today it his best monument.”

roduce the

he wag 3
and (-\c;p.

ith rate
———

Deeds not “0Me of the United States newspapers
Words.  dre mnot treating Colonel Willigm |
Bryan with that respect which a silyer.
tongued orator and glory seeking patriot deserves
It seems that, at the recent opening of an ¢xhibition
m Omaha, the defeated Presidential candidate de-
livered an address of an extremely political complex.
1on, wearing at the time his uniform as a colonel in
the United States army.  The Commercial Lulletin is
unkind enough to sav: * If Mr. Bryan is a politician,
let him take off his uniform; if he is a soldicr Jet him
keep his mouth shut on the proper policy of the Goy.
crnment. . And by all means let him get to the Phi
hppines as soon as possible.”

This is distinetly unkind, even to a political oppon-
ent. Mr. Bryan has admitted that his military appoint-
ment is one for which he has no qualification as yet:
but he deserves respect for his pluck in volunteering
1o serve the country he once electrified with his elo-
quence. It is quite possible that the close of this
campaign may find Colonel Bryan has done his dun
as a soldier, and earned the right to adopt as hs
motto

f1c1an,

“Deeds, not words.”

e

anda Recent British exchanges refer 10 a re
ported discovery of gold and precious
stones in the old world whicl  com-
pletely effaces the allurements of the Klondyke
What may result from this latest find can «nlv be
guessed at after reading the full account of Lic:teneat
H. W, Seton Karr's discoveries as told to an inter-
viewer for Trazvel.  As those interested in Mr Seton
Karr's journevings have obtained a concession from
the Fgyptian Government for the working and deves
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emerald mines, it is reasonable to sup

lopment A
sose his as told bears the hall mark of truth.
;m‘,\”:f have read of nothing more wonderful
ance King Solomon’s Mines aroused our cupidity and
acreased liking for adventure. It is recorded
i Mr. Scton Karr that by his  explorations in
\frica he lone good work for geographers, theo
Jogians an tmanciers.  For the map makers and the
audents of theology, he located the position of the
Garden of den, and now he s reported to have
iound that wonderful Biblical river, Havilah, “where
Rere 1§ ¢ i, in addition thereto, the lost emeral|
mines of the ancients. At least, such is the surprising

smnouncement made in the British Sharcholder. Mr,
Seton Karr Las told an interviewer that a prospector

last vear ~tated that he had extracted gold from the
and at the rite of 500 oz, to the ton, and that, m his
n, tl vas enough gold to discount the Klon
wtput for twenty years,  Whatever we may
dink of this unknown prospector’s opinions and
datements. we must give some credence to Mr. Karr,
o adds: And T myself have seen the deserted gold
mines, 1 unworkable for want of water, in the
Western desert, on the borders of Abyssinia. [ should
ike and indeed propose to take out a party of theolo
gans and scientists, that on the spot they may study
the birthplace of the human race.”
Ihe search for the lost emerald mines is saul to
ave been mstigated by Mr. Streeter, the celebrated
London dealer in precious stones,

Starting from - Assounan  last  November, Licut.
seton Kare's expedition journeyed due east.  Let the

explorer tell his own story: “ 1 found the mines, one
lay scemy the ancient watch towers from which
the Roman <oldiers shot arrows at the convicts and
prisoners of war, working in the mines, when they
ned to cscape. Underneath the towers were the

openings of the shafts, with a stream of grev talus
wll of mica <chist coming from these openings

I found o sofficient number of gems to warrant us
n taking out a concession from the Egyptian Goy
emment.  Though T searched all my men at the
point of the revolver, in the centre of the desert, and
found 1o wems coneealed upon their persons, I was
wld that on the very day Tleft Assouan for the north,
emeralds were offered for sale in the bazaar, by three
Iifferent <t of merchants.”

The recent discoveries of wealth in both the Fast
e and Western worlds have about them all the fas
nation an! romance which have ever been associated

vith the vl for hidden treasures, and late news
from Hav i will be awaited with the same interest,
ataching 1 the first arrival of gold from the Yukon.
AT T—
AMERICAN ART.
W hiie ¢ thousands of the people of the United
States are cogaged in remembering the “Maine™ and
miking Listory by means of various picturesque

corollaric - connected therewith, the forces which make
bt peace and beauty are also at work. The Arts
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Club of the United States has been incorporated under
the law required by the State of New York. The
purposc of the Club is “to provide a headquarters for
national art and a rallying-point for those who think
the time has come for American manufacturers to
add the art  touch to the objects  they  fabricate.”
Good. The board of advisement and suretyship is
composed of twenty-five men which makes the scheme
a national one in its character, for every one of them
is an art connoisseur, and a few of them are directly
associated with the fine arts: George B Post, Presi-
dent of the Fine Arts Federation; J. Q. A Ward, Pre
sident of the Sculpture Society; Thomas \W. Woaod
and Carroll Beckwith, President and Secrctary of the
\cademy of Design; John La Farge, President of the
Society of American Artists and of the Society of
Mural Painters; Louis Tiffany, Hall McCormick, of
Chicago: Ex-judge Howland, President Gilman, of
lohns Hopkins University, Prof. Allan - Marquand,
of 'rinceton, Perry Belmont, R, W, Gilder, ete.

Tohn Hughes in No. 541 of The Spectator, for No
vember 20, 1712 says: “The Design of Art is to assist
Action as much as possible in the Representation of
Nature; for the Appearance of Reality is that which
moves us in all Representations and these have always
the greater Foree the nearer they approach to Nature
and the less they shew of hnitations,”

That is so.  That glorious city of whiteness on the
shores of Lake Michigan which the genins and dollars
of the Great Republic created as if in a night and
filled with all the wonders of the East, the West, the
North and the South is a thing of the past, but it was
possibly the completest artistic trinmph of the century,

Hitherto, we have been content to take for our
studies of art and beauty the Gothic and the Grecian

models, we have stadied in the schools of antiquity and
medievalism and the Renaissance, until it seems as
if we can do nothing but repeat the architectural anl
artistic absurdities of our  thers, “Why need we
copy the Doric or the Gothic model 2" wrote Emer
son.  Why indeed.  Let the Arts Club of the United

States flourish, |
— e |

FINANCIAL FIRE WORKS.

Within a few months, two great lights have gone
blazing across the financial firmament and within the
last fortnight both have been suddenly extinguished
Leiter and Hooley hoth went up like rockets and hoth
came down like the sticks, and nothing could have
heen more startling than the manner of their going
up except the fact of their coming down,

Neither of the men will meet with much public sym
pathy in their misfortunes.  Hooley's lavish charities
which helped to keep up his credit will no doubt tend
to soften public feeling towards him; but the people
who were on the wrong side of the market when
Leiter was forcing the price of wheat up: the people
who were hungry hecanse the price of bread happened
to go up while Leiter was making money out of dear
wheat; and the farmers who are now suffering from a
demaoralized market, will waste few tears nupon this
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latest Napoleon of Finance. C. A. Pilsbury, the well | THE COMING EMPIRE.

known miller, says that Leiter's operations made the
price of wheat twenty-five cents higher than its legi-
tmate value, and that wheat is now at a considerably

[ Amid the confusing mass of reports 1o, rding the
movements of the belligerent forces now czaged in 5

. i | deadly struggle, one feature alone is so et g,
lower price than its real value, owing to the same oper- iy h
e.x . : admit of no controversy as to what it portonds, Spain
ations.  This estimate is probably lower and more | s St " .
- : . | is doomed to the deprivation of her ¢t probaly,
correct than public opinion has been disposed to . .
all her colonies.  This suggests the famons questio

“What next—and next 7" How this qiostion wi
be answered by the events now looming 1 the hon
zon has profound interest to the world o Lirge, and
to Canada in particular,

figure out Leiter's effect on the market. Mr. Pilsbuary
also expresses the opinion that if Leiter had never at-
tempted to put the price above $1.40, he would have
come out of the deal with great profit.  Both Leiter
and Hooley have the faults of their virtues,  The se-
cret of their brief success was abnormal self-confidence
or what some people might  call “cheek.”  Their I singular of historic parallels.  The first ) o

pedition into Mexico was declared to be i

The existing situation presents one o the pos

downfall was caused by over-confidence,  If either of
them had known when to stop he might have retired | spireéd by motives akin to those which 1o
{ { ! ] W« States 1 . 1 e R H ’
mto private ife with more money than was good for | United States into conflict with Spain. The Spaniands
|

~
him. For that matter Leiter is not menaced with | went to raise a people from a state of 1,

irism to

poverty because he has a rich and sympathetic father, | civilisation, which a great writer declarcs 10 he th
but his loss 1s estimated at $3,300,000 Hooley also | noblest of human enterprises.  Prescott de<cribes the
claims to be solvent.  There is a big difference be Spanish general, Cortés declaring the grear object
tween making money on a suceessful “uke’” and mak his mission to be, *to wean the natives irom 1]
mg money by methods that have the elements of per heathenish al inations,” and protect them fron
manence i them, and big speculators sometimes for- | Meathenish abominations, = PUMSES e .
get the fact the cruelties of the Mexican rulers,  «ortes was
It has been well said that one of the most import aided in his invasion by rebels aganst the Mevea
ant secrets of success is the ability to recognize one's governors.  The mission of the Spaniard< which wa
opportunities, .Il'u»lc-\ saw his opportunity in the sent in the interests of humanity quickly develope!
disgust of the British investor with mining and other to one of conquest. Mexican gold wa wed t
. L) P oSt - P, ds dvoned
securities and the consequent craze for “safe” invest prow SN SN S g |
ments of the industrial order.  His scheme was to | D¢ @ wonderful cure for a form of heart discase fror
purchase large well-known businesses and float joint | which Spaniards suffered. The high obycct of the
stock companies to run them. He was a successful | mission was forgotten in the lust for gold and other
]lﬂt'k'(‘fnklf when Ini bought the Dunlop Pneumatic treasures of Mexico, until an invasion orivmally de
Yre Company for three million pounds and floated i
, . clared to have been inspired by the noblect motives
it for five |n|lhnn~_. He made no secret of his method : _.‘ ol ey R I i ) o
or of his profits of two millions.  He simply said, that became a military movement to increase the ternton
is my price, and the craze for industrials and the craze | and the wealth, and the commerce of Spai The
for bicycles \.‘llrl("ll him through.  Since then, he has parallel between the events which carly i the 16th
""""";l a score of similar big enterprises in the same century led up to the conquest of Mexico, and the
;\-n. ut, hlu: Leiter, he did not know when to SOP- | events now transpiring is so obvious as to he seen
tought to have heen apparent to everybody from the | I 2t 1} iods. Wel \
method and from the amount of the profits that the | & Blanceatt |l‘t\\n|nAr1-u s, ¢ have collated a num
schemes involvel an enormons over capitalization and | Per of leading American: newspapers to div over the
that in these davs of fierce competition this over trend of opinion as to the outcome of the war witl
"".I"“.‘!'{-l'!“ll must result in speedy and disastrous | Spain. The United States are giving signs of develop
"H‘ ‘l"f‘l"'" i Ihe following table "which has been mg mto an Empire as distinguished from o nation
pubhished in England purports to show the deprecia within the lines of one continent. The mawanim
tion that has befallen Hoolev's safe industrial stocks sy - ’ o RS MAgrnan
since he created them :— declarations made by the President in his wo-sage to
- . i & : Congress, which was a declaration of war, that th
ompany aputal, tV i i
v e YOO ¥oheg, l:a‘:’.';n war had no motive beyond one dictated by 1omanity
lm.t'lo;- ll_-«l!m £ §50,000 £ 163,000 £187,000 | are now being treated as obsolete, as set e, a
ref ., 1,000, 000 625,000 - and : 2
Do Ord.. ey "‘:"('-’0 3‘1(3,:‘;‘" having no moral obligation to be obseryve It 1
“ol'm‘ (l)‘f:... - 2,€00,000 200,000 1,300,000 | true one voice has been raised in protest aganst ths
nl Ond, . 750,000 721,875 25,12 "o > p 3 et i 5\
Do Def....... e 780,000 450,000 Jo--.nl:) ‘I.‘“‘”""“m “f."" imperial policy. The Hon. W.}
« ‘l_:dmem Gladiateur Bryan, ex-presidential candidate, in an alress on
IDATY e 0ee vovnnne 700,000 140,000 60, $ B o B
Singer Ordinvrya...,., 400,000 180, 000 :xu.::: T4th inst,, said, the States “were compelled + - choose
. l;:\»ﬂl;nl...,. veress 200,000 135,000 65,000 | Detween war and servile acquiscense in cruelt - which
aw T ivvenns vennes 200 000 95,000 1 ave e : 2 " 1 "
: Do Pref........00u0s 100,000 '.,,"o“:, ;’::: would have been a disgrace to barbarism, ¢ went
:‘“"]m".;[ |nl|r..‘... 150,000 10,000 120,000 on to sav: “If a conquest undvrtakcn for the <ake ol
. . anulacturer H 2
{ e : S50:000 H— p— humanity degenerates into a war of conquest, ¢ shall
[ Humber, A : 25,000 30,000 as.000 | find it difficult to meet the charge of havin: addel
100,000 20,000 80,000 | hypocrisy to greed.” y ev i
78,000 15,000 nasl l‘ ty to greed, M‘r. Bryan, however s his
Schweppe Det ., 350,000 140,000 210,000 | Silver agitation proved, is not sufficiently pectful
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to the of facts.” The facts are these, when | with Great Britain, the initial steps for which have
Cuba anl<he Philippines, and other Spanish Colonies | already been taken, and which Loth peoples have
are wresto L irom Spain, they will need to be governed. | enthusiastically approved, we, in Canada, have glnul
1i leit t mselves, a state of terrible political chaos | reason to look Topefully upon the development of the
will ari<c that would probably involve years of con- | United States into a new Empire.

tnuots mecine strife. Europe would not tolerate sicsomntiR s

aich conhmons, they would be abhorrent to civilisa THE MAY BANK STA IEMENT.

ton, and Jostructive to commerce. . America having So much has appeared in the financial and daity pa
ousted Spain would be bound to give those islands pers within the last week, relating to our Banks, their

n ol ‘t""M" goverument. .“‘.‘h the se | resources, standing, carnings, ete., for the past vear,
g possession of Cuba and the Philippines would

. that it would seem superfluons to devote much space
but a moral necessity until the veey

to the general statements; but as the reviews have
heen of individual banks, a few comparisons of figures
may not prove uninteresting, collectively,  That the
close of past banking vear has been an improvement

1
d when their semi-savage, illiterate and
lived populations became fit for scli-goy-

s aspect is, however, not being dwelt

upon by the American: press, or thought of by the | o (he beginning is obvious.  Not in the banking bus
people. TTie prevalent feeling is thus expressed by | iness alone is this noticeable but in every branch of
ne of the toremost journals in the States; “The war | yrade, and the general movement has had its equal

’ ] N Jiove . H . H { : 1
0 I'we believe the nation owes it to itseli cffect for general good.  Each bank reporting seems

to secure ~ome substantial results from it.  We mu -t pleased with its transactions of the past vear; but that
make the now poliey, relating to Cuba and the Philip they have been successful does not seem to induce
pines, mster toour commercial prosperity. . Our | them to drop for a moment the caution previously

mmer levelopment and international jealousies practiced.  The success attending the present vear is
will compel the retention by the States of the Philip- | taken advantage of to cut off the dry and non p.rmhh'-
pines Vith startling frankness one of the great | tive branches, and place operations upon solid rock
jourt .|T-‘ New York declares: “any person has been | bottom, Revalueing bank premises; pruning bad and
extremcl mnocent if he has been deceived at any | doubtiul debts which are certain to accumulate to a
moment by the idea that the United States were actu greater or lesser degree; and generally laying a solid
ated in ot ng war with Spain :'11‘/14.\':.".']4\' ormatnly by | foundation upon which te build if the good times an
~‘ for Cubans.” This idea is pronounced un ticipated are up to expectation; such precantions are
tenable as “tl

cre was from the beginning a clearly | certain to be attended with success.  The continued

marke( rimnation by the States to assume the development of the important items in the statements
ageressve e the world's affairs, and to enlarge the | are now becoming such a certainty, that it wou'd he
phere of commercial activities, and the expan a great source of disappomtment to be compeicd to
von ot thardomain.™ - The plea then of the war with report them otherwise.  The addition made to capital
Spain heen wholly inspired by motives of huy paid up since last year is $350,120, and to Reserve
manity heing scouted as having no justification in funds, $534.807. That not withstanding the mer
lacts + Cortés entered Mexico to civilize and | chants Bank has seen fit to reduce its Reserve fund
ISt the people, but ended by conquering the | $400,000.  Bank notes in circulation although, in a
Py tor Spain, to add to its “commercial activities™ majority of cases at their lowest in May, show an |
.m‘l GO so it is now being declared that the | increase over April ot $418,109, and nearly 4 1-2 mil |
O of Spain-are being seized, not, as was first | lions more than in May, 1897, In May, 187, the in- |
prociamed to relieve the people from cruelties, but 1o | crease over April was $1,005,522, but matters then had |
'\'I.""\‘ tietermitories and promote the development of | not become settled regarding tariff and other changes, |
‘.‘n‘:; Commeree, ll|.l~ movement promises o | and nllwr'(h\turlung nn?m-m‘u which this year do ~
¢ ©reat revolutions of history,  The more | Mot prevail.  Deposits of the people is another im-
s probalilities and possibilities are studied the more | portant factor.  This month, we find the increase
ar rea o their influence on international rela- | about 5 1-4 millions with a record for the year of $23,-
tions appear.  One effect will be to make | 080,000, Can the prospective reduction to 2 1-2 per
the M doctrine obsolete,  Another will be to | centin the Government and Post Office Savings'
make t and the interests of the United St; Banks have had its influence 2 The total liabilities,
an infl Jiactor in the foreign policy and politics | 1807, were, $246,133.727, heing SI8K37,783 over the
i Eur \ further one will be the necessity of the | amount in 1896, In May, 188, they were $274.028,
Mates notaming a navy and army proportionate to | 008 being $28,404,Toq1 over May, 187, .
those great powers of the old world. And Specie and Dominion Notes show an ordinary in-
the one ipreme importance to us will be the ne crease during the year, not so great as ~lm\\||"|&,7,
cessit) ¢ States abandoning their isolation by | over 1806, Amount due from American Banks and
forming - me alliance more or less formal with an- | Agencies also show a greater inerease the last than the
other ) \s such alliance can hardly fail to be | Preceding year; but the amount of increase under
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heading due from British Banks and branches was ‘ $10,000, and when added to the balance o Profy and
much greater, 1807 over 1896 than in 188 over 1897, Loss account brought forward in‘»m 187, (8 7.595.00)
An increase of nearly 44 millions is shown in Canadian, | placed at the dhl"'-“_‘l of the directors, 1022434
Municipal and other Securitics, 1898 over 1897 Rail- | In the division of this amount, tll(‘ following appm
way securitics, 1898 over 1897 the increase was nearly | priations were made: dividends, $50,000 lition 1o
4 I;|i|||<l|l~. 1897 over 1896 was nearly 3 1-4 millions, | Reserve Fund, 20,000; "ﬂi“‘“j guarantee fund, §5.
Call loans on stocks, ete,, has been much greater in | 000; Reduction in Bank Premises Account, $50m -
year ending May 1808, than year ending same month, = leaving a balance te be carried forward of 22243 4
4|Nu7. The increase in Current Laons during May | Comparison of the "K"f(‘-“_ of the 'slillt'l!lf'n' with those
ending 1807, was $4.780,223, whilst for same date, | of 1897 show a marked improvement in <cveral i,
IROR, $11.030,005.  Overdue debts are  decreasing | portant items thereof.  Increased circulation denoged

steadily. Total assets, May, 1898, $3603,582,783, an | the acquisition of new business, and an a/ldition
ncrease over 1897 of $.'R.RE;.7.'-;; during May an in- | nearly one million dollars to deposits nin als, Iy
crease of $5,051,508 is shown.  The greatest amount | ¢heering to Mr, MeGill, the general managor, who i
of Bank Notes in circulation at any time during the | evidently making f“""'.\' progress in the task of find
month was $37.833880, an increase over preceding | Mg good and profitable business for the O Bank

month of $5,106847. The increase May over April, | and also displaying skill and caution in the avoidane,
1897, was $1.886,719. These comparisons are de- | Of IIM“', ) o

cidedly favourable to the month under review, as Comparison of the principal '“"'"»‘}l“'“ s the follow
) g ancreases in some of the principal itens of

against M; the two precedi ars. ; .
'gainst May of the two preceding years statements of the past and preceding veu

> o~ -
7e 1
THE ONTARIO BANK. Reserve Fund..oooovivsencnnss $65,000 $85,000
Circulation, .., . . 803 000 109,000

The annual meeting of the Ontario Bank was held Deposits. .. . 4,600,000  §,500.00
at Toronto, on the 14th inst,, and the President and i‘“"“----- . "vs‘"‘."'-' 8,000,000

. . A 4 i oh s « 60 6 sih e $he seseeresianiaee 4,800,000 g5
Directors must have been highly pleased with the } - i

. :

’ * most noticeable of the <tatement is
report they were able to submit to the shareholders But the most noticeable feature of the <14 ement i
the item overdue debts, $671. Many a bank man

as the result of the business for the vear which termin

" 3 cger would be glad to obtain from Mr. Mcill injor-
ated on the 31st May. The net profits, $84.648.40, mation as to the means adopted for ensuring such
|

exceeded those of the precaling twelve months by | prompt collection of customers” obligation«

STATISTICAL ABSTRACT FOR MAY OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparisom of the Principal ltems,

|

: . Increase and Increase and
P 31-:,::;r.. | 30‘:‘&;‘!&”“' ,\lull N_hy, Posias A Deoreas e
’ =i : " month, year.

s,ﬂ'lf and Dominion NoteS..vves .ovvvs connnevnnnns $ 24,790,046 | $24,175815 £ 24,504,155 Inc. $615,031 Inc.  § 196301
Notes of and Chegues on other Banks ... vovven covees 9,609,218 7,541,492 5,519,447 Inc. 2,067,726 Inc 1,089,771

Due from American Banks and Agencies...... ..... 20,504,144 | 19,527,216 18,763,773 Inc. 976,928/Inc.  1,740371
Due from RBritish Banks and Branches. ..... 8,050,727 | 7,437,767 8,081,513 Ine. 6I1,96o{l)ec 930,78
Canadian Municipal Securities and Brit., Prov or) \' |
Foreign or Colonial other than Dominion .. ...... | 16,365,191 | 16,060,042 11,875,353 Inc. 303,249 Inc 4480838
Railway Securities.... coooeesone cones soons 10971.300 | 17,081,040 12,976,319 Dec, 109,650 Inc. 3,995,071
Loans on Stocks and Bonds on Call., . 18,850,581 19,034,498 14,256,008 Dec 174,017 Inc. 4,602,973
Current Loaus to the Public ... ... 223,679,314 | 222,115,392 211,750,319 Inc. 1,563,022 Inc. 11,929,095
Ovendue Debts. ...... covven | 2,740,051 | 3010018 3.410,472 Dec. 378,667 Dec.  ta8
Total Assets.......... " seek sererereeeneinnneene 303,582,985 | 358,530,275 334,693,054 Ine. 5,050,508 Inc. 28,887
Liabilites. | |
Bank Notes in Circulation.., ... 36,261,760 | 15843651 31,820,445 Inc. 418,109 Inc. 4441315
Due to Dominion Government . 4,534,355 4,114,708 4,427,638 Inc. 106,717 Ine. 106,717
Due to Provincial Governments , . 2,345,134 2,175,684 2,547,200 Inc. 169,650 Dec. 201 426
Deposits payable on demand..., . ’ vee | 80,202,015 | 78,196,100 70,183,545 Inc. 2,005,615 Inc. 1001847
Deposits payable after notice. , | 143,200,518 | 139,697,150 129,532,122 [ne. 3,103.368 Ine, 13,668,306
Do made by Ranks ..., . 2,721,408 | 2,485,234 2,838,777 (Inc. 236,174 Dec. "y,
Due to American Banks and Agencie: . 136,028 626,500 320,708 |Dec. |oo,54l‘lm-. 1,50
Due to British Banks and Branches.................. 3,780,065 | 4.504,210 30373,262 |Dec. 723,145 Inc. 407
Total Liabilities ....ouivituiiinnviiiin sernsernnnees | 374,628,668 | 368,019,023 246,133,727 |Inc. 6,000,645 Inc. 25 jo4,941
Capital. | !
Capital Stock paid-up. ..ot viiins viinenss vonene 62,302,282 62,299,130 | 61,943,156 |lne. 3,152 Inc. 349,126
Reserve Fund. .....o ..... Terssrecicessne s vaees | 27,885,666 1 27,685,606 27,020,709 'Dec. 130,000 Inc. $34,867
Miscellaneous | | f

Directors’ Liabilities. .o coeose corsoesoceneesons sone 7,727,030 | 8,060,214 8,135,095 Dec. 333175 Dec. 408,046
Greatest amount of notes in circulation at any time t |

during month ... ..., 37,933,880 7515074 | 32,637,035 Inc. \llmilnc, g M._lg

Deposits with Dominion  Government for security of note circulation, amouut required being § ver cent. on maximuw cir
culation for year ending joth June, 1897, $1,855,403. Merchants Bank of Canada reduced “ Reserve Fund $400,000

_+~ A . 3
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IMPERIAL BANK OF CANADA.

The Tmperial Bank of Canada has occupied a pro-
minent position in the front rank of our chartered
panks for many vears, and the statement received by
its shareholders at their twenty-second annual meeting
u Toronto, on the 16th inst., contains good evidence
o the contruing success and prosperiy of this well-
managed institution,

The net carnings of the bank for the year, which
rerminated on the 31st ult., amounted to $189,196.27,
and. although these figures are not quite equal to
those reported in 1897, the slight diminution in the
profits only serves to illustrate the prudence and cau-
ion which distinguishes the general manager, Mr.
Wilkie, (now the respected President of the Canadian
Bankers” Association), who, in some brief and sensible
remarks at the meeting referred to, gave frank ex
pression to his views upon the silver question.  Mr.
Wilkie said :

“The past vear has been one calling for the exercise
of more than ordinary vigilance, owing in a great
measure to the strife which has been carried on in
the United States on behalf of repudiation and which
resulted in but a narrow victory for those in favor of
what s known as “the honest dollar.”

The Bank as a precautionary measure was compell-
ed to liquidate a very large portion of its investments
in that country, which resulted in a diminution of the
profits for the year.

Although there are those who believe that the hide-
ous spectre of repudiation in the shape of “16 to 1
bi-metallism™ will yet win the heart of the American
people, those who had the good fortune to hear the
advocate and exponent of repudiation on his recent
visit to Toronto, cannot believe that such shallow rea-
soning upon such false premises can be followed by
suceess

I[his 1= plain speaking; but, as the utterance of the
honest opmion of a leading Canadian banker, Mr.
\4\|lkxn'~ words might well be reproduced in every
fnancial paper in the United States,

The net profits when added to the premium derived
from the sale of new stock, ($32,760), and the balance
ateredit of profit and loss account ($53,393.18), placed
altogether the sum of $317,547.10 for appropriation
l») the directors,

A dividend for the year of 8 per cent. and a bonus
of 1 per cent. absorbed $180,000; an addition to the
reserve fund of $43,200, increased that desirable ac-
count to $1,200,000; bank premises account was cre-
dited with $16,257.23; leaving $78,080.87 to be car-
ned forward to next year. A most excellent state-
ment aid one caleulated to give pleasure to the direc-
1ors in 1t presentation,

Underall the circumstances, it is not surprising that
the contented General Manager, reflecting upon the
success which has attended the Imperial Bank, should
have remembered the then approaching anniversary
of Her Majesty and, on behalf of his staff, wished hc.r
many happy years of life and power.
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BANQI'E VILLE MART'F.

We publish elsewhere the report of the annual meet-
ing of the sharcholders of above bank. The state-
ment submitted showed net profits exceeding the
amount realized in the previous year and consider-
able increase in deposits.  The President, Mr. Wil-
liam Weir, in calling attention to the increased busi-
ness and earnings of the bank, expressed the opinion
that the improvement in trade will lead to still better
results in the future.

The statement under review shows net profits for
the financial year ending 3ist ult, amounting to
$36,220.27. Adding thereto the balance at credit of
Profit and Loss in 1897, ($5,558.33), placed $41,778.60
at the control of the directors, In the distribution of
this amount, $28,777.20 was paid to sharcholders and
$6,001.40 carried forward in the statement at credit
of Profit and Loss Account.

L ewe—

JACQUES CARTIER BANK.

The statement of this bank is a surprising one. As-
sets mcreased during the year twenty-five per cent.;
net profits exceeding those oi the preceding twelve
months by thirty-three per cent.; an addition to the
reserve fund making same equal to fifty per cert, of
the paid-up capital; and an amount equal to one-
third of the net earnings carried forward as the bal-
ance of Profit and Loss account.  Such is the stated
record of the Jacques-Cartier Bank, for the business
of a year ending May 31st, 188, and it is creditable
to the general manager and his directors,  The prud-
ence which Las led the Hon. Alphonse Desjardins, the
worthy President, and his colleagues, to effect a wise
reduction in the dividend shows that they intend to
continue strengthening the position of the Jacques-
Cartier bank by placing the bulk of surplus profits to
the reserve fund.  The directors will be supported by
every sensible shareholder in pursuing their preseat
policy.

The thanks of those present tendered to the direct-
ors at the recent annual meeting were fully deserved,
and they in turn had reason for expressing satisfac-
tion with the service rendered to the Jacques-Cartier
Iank by the general manager.

Comparison of the statement under review with that
of the previous year shows a very marked improve-
ment in all those items which tend to illustrate the
condition of the bank.

The deposits have increased from $2,600,000 to $3,-
600,000; and the immedhately available assets in the
statement are in keeping with the confidence dis-
played by the bank’s customers, being $1,500,000, ex-
ceeding those of the preceding year by half a million,
The opening of a new branch at Ottawa, will doubt-
less prove as profitable to the bank as useful to its
clients. As no further reference has been made to
increasing the capital of the bank, we venture to think
the directors regard the growing deposits to be an
indication from those most interested in its welfare
that this step, always regrettable, save when made ne-
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cessary to provide circulation for the extension of
business, will not be necessary.

Everything set forth in the statement of the Jacques
Cartier Bank indicates that those entrusted with its
management are striving to increase its strength and
add 1o its reputation.

-, —

THE CANADIAN BANK OF COMMERCE.

Distinetly hopeful and encouraging, may well he
sard of the statement of the Canadian Bank of Com
merce, for the year ending 31st ult.

The General Manager in his address at the meeting
of sharcholders, in 187, felt compelled to state that
the general result of agricultural and “ading pur
sutsan Canada had beev “unsatisfactors — That there
has been a change in the condition of 11e country,
especially throughout Ontario and the North West,
is clearly shown by the profit and loss account of the
bank for this year, which proclaims an increase in the
net carnings of $32.000, a result enabling the direc-
tors to distribute 420,000, among the sharcholders:
to transfer $10,000 to the pension fund; to make an
other wise reduction of $25,000 in the Bank Premises
and furniture account; and to carry forward to next
vear $42.000, an amount exceeding that of the pre-
ceding vear by $22,500

\ltogether, there is good freason for rejoicing
among those holding stock in the chartered banks of
the Dominion. They have passed successfully through
several yvears of decided dullness: but looming up, be-
hind the war cloud which at present interferes with
business and retards its growth, there are signs of, to
quote the closing words of Mr. Walker's address of
last year, “another period of national prosperity.”

Close scrutiny of the assets in the statement under
review show that the investment of the bank's funds
(mo Tight task with an increase in deposits in one
vear of almost four millions of dollars), receives very
close attention.  The Government and other honds
and securities amount to almost $7,500,000.  In this
tem alone, an increase of $3.000,000 indicates the
prudent and conservative policy followed by the bank
m promptly investing the increasing deposits in safe,
mterest hearing securities, until such times as an in-
creasmg demand for trade purposes offers more pro-
fitable employment for money.  With regard to the
ture, the Vice-President remarked when seconding
the adoption of the report

“There are good prospects of the return of pros-
penty and vou may rely an the management of the
bank heing ready, as thev are fully provided with the
means, to take every advantage of the increase in
business and to excrcise the same care with regard
to the investments of the future.”

The addresses of the President and of the General
Manager of the Canadian Bank of Cominerce are al-
ways full of important and interesting information,

Juse q,ﬁ
e

and their observations of the conditions trade mak,
their yearly comments upe a financial a1, COmMerci
affairs valuable. Mr. Walker's rema 1pon the

effect of the present war upon Canadiar, trade will pe
read with interest, and we accept his opooy thereof

despite complaints from the Maritime "rovinces o
stagnation in the lumber trade and i, |, Moralisg
tion of the West India business,

Altogether, the statement issued 1, Bank
Commerce, showing increased carning - largely in

creased deposits, combined with the |, peful repor
of the directors upon the outlook for tl present year

must have been highly satisfactory 1, 1), share
Ilnlll('f\',
Mr. Walker has for years enjoyed an coviable fe-

putation among bankers as a practical and eloguen
speaker, and the address to his shareholders, pub
lised in this issue of The Chronicle,
with interest at home and abroad.

Il be read

B

JOHNSON VERSUS MUTUAL LIFg

The jury in the case of Johnson versus e Myt
Life Insurance Company, of New York, took ahos
ten minutes to find a verdict for the def, ndant Com
pany. Mr. Justice Hawkins, who had ¢l wed strong
Iv against the plaintiff at once gave judgment in 4
cordance with the verdict, with costs. \\, congra
fulate the Company upon winning a suit that it yae
not only their interest, but their duty to

Bradda Head will now be a very attractive
tourists and lovers of mystery and roman.

mtest

spot 1o

——e e

THE FIRE LOSS.

The fire loss of the United States and « anada for
the month of May, as compiled from our daile records.
shows a total of $11,072,200.  This is quite an ad

vance over the sum charged against May. 187, 1
wWill be seen from the following comparativ - 1))
1896. 1897, 1808

January ..., ..., $11,040,000 $12,049 700 §9 472500

February, .., . 9,730,100 B676,750 12,629 300

March... co LARINE0D 105020950 7 ousam

April.... . 12,010,600 10,833,000 < 211 000
May..oooivn 10618000 10,193 500 1,012,

PN vs o <k o5hne $08,238,300  §52,256,000 £10,030 00

During May there were 155 fires of a groter Jes-
tructiveness than $10,000 each, which may ' classi-
ed as below :—

$10,000 to $20,000,,.. ...
20,000 to 30,000, ,

30,000 1o 50,000,
50,000 to 75,000
75,000 to 100,000,
100,000 to 200,000, , ,
200,000 to 850,000..., ..., ...... sesene s

Toaloesssornvans esresenees L LT PP TR
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A detallo list of these fires will be found below,
yat the principal losses in May were these:—

Jon Amount
1:“’ s, Ga CleVAlOf. cos oonsssnsssses sasniae ‘2!“),000
knl advale, Miss., wool storehouse . ... . frz.;,m:)
Philadelphia, F'a., 10y warehou e and othe :z. 000
(hicago, JI . g1ain elevator and other.oeeuvoe s l,l.no,mm

,1:", :. \| veral jewelry factories .. l.lotl,l)(m
hlak' O, o lesale grocery and other ... :ilq,IM()
allas, Tex . re store and other ... ! 1,000
‘\‘l; wore, M1, <treet railroad barns. . 255,000
;lckﬂl. Ark w mill and lumber. ... lt'm,wxo
Chicagoy 11, ¢ ‘uwy . l..n'»,o(::
Ciocinnat, U e facmn and nlhcr. s b sh b P l.':l,lll
Cleveland, () wasiness DIOCK coes coesoes 1:1_h,om»
Trwro, N. 5, ¢ ng factory. e iae e ;m 000
(enesee, '3 ., wate store nnnl other. . 50,000
Detroit, Mich ap works Laas vevanens 100,000
Duluth, Minn., bty frame buildings. .. |m';,mm
Ballardvale, Mass,, wool storchouse . ... .«

Philadelphia, 1'a . toy warehouse and other....

(hicago, 111, grain elevator aud other.cesiuus
’ jar warchouse ., ... ...

Mancie, Ind

East Liverpoo!, O 1, flour mills, ... e llnl,tuno
\itleboro, Mase, ~cveral jewelry factories.. t.m»,mm
Toledo, Ulio, wioletale grocery and other., 340,000
Kewanee, Wis , twenty business houses .. 100,000
Comnellsville, 1o hardware factory.oueess !l_l),()ﬁu
Dallas, Tex , furniture store and other.... 375,000
st Louis, M 1., woolen [«m\l\ warehouse. . 100,000

Putsburg, Pa., hay unl grain warchouse . 50,000

Balumore, M stcet railroad barns, .. . ) 000
Watersi e, ¢ . wineral grinding plant.... oo vaeaes 150,000

Totdl.cosor crecesses SreabaREEEh Do0u S8 un s ssDRBINANY
Add 15 per t for small and unreported fires. ... ..ooo0 1,444,000

Gand total for May.ooe eeeceessassnnss veos+000$11,072.209

Chicago, 1t will be seen, furnishes the most expen
ave fire, and the record of that city for 1808 promises
0 be discouragimg. For some time insurance men
have been apprehending a return of the fire loss of
the country to the figures current in 1803, as they re
garded the Bight loss of 1896 and 1897 a temporary
relaxation. [his gives them some anxiety ; for, unless
o remarkable reaction in favor of supporting tariff

ssociations and other organizations takes place very
won amone tre underwriters, serious rate wars may
be expected to commence during 1808, and their dura-
ton 1s not casily caleulable,  The oversupply of in

femmity had fanth as to pledges and combativeness,
and fattening on the recent excessive profits, are the

factors which have brought the fire insurance business
toapomt where it needs but a spark at various points
to start demoralization, which may spread over large

sections and multiply the experiences being suffered
m the Motropolitan District since the Tariff Associa-
ton disrupted. The fire insurance market has al-
A»grl!n' too- much capital represented in it —7The
e \

. e@me
POSTAL SAVINGS BANKS FOR THE UNITED
STATES,

Ex-P ister-General of the United States, JTames
\ Gar - an article in the Tune number of Mun-
sev's Moucsime in which he points out the advantages
10 by ol from a system of postal savings bank
deposit m the United States and suggests means
v_\hrn‘i benefits of such institutions may be con-
fined 1 class for whom they are intended.  The
whiect - own for hearing in the House, at Washing-
tonand "¢ probability is that the measure will shortly
become !

v+ without much opposition, for the propor-

<ition has so far met with generous consideration
throughout the country.

Mr. Gary, in the course of a department report on
the subject expressed the opinion that: “the time was
ripe for their establishment in connection with other
duties of this department,” his reasons, therefore, be-
ng that “the country had just passed through a period
of profound depression and that the people had there-
Iy acquired the inestimable lesson of the need of look-
ing ahead and of saving something for the time to
come.”  Of the entire population of the United States
<ome seventy or more millions, “it is estimated that
there are not more than ten million persons in the
whole country who are using the facilities of banks,
trust companies, building and loan associations, ete”
“The remaining sixty millions know little or nothing
about the modern banking and loan associations, and
they realize no henefit from them, except in a remote
and indirect wav.”  Mr. Gary believes that a postal
savings bank svstem would attract a large amount
of the savings of the latter class.  As a Kindergarten
institution for small savings, the Government would
foster and encourage the saving principle of taking
care of the pence. When the pence became pounds,
the depositor would see that he had on hand a respeet-
able sum which private enterprise, would be glad to
borrow at an advanced rate of interest,  He would
then transfer his accumulations to the private con-
cern, (they having reached the limit of deposit set by
the Government), and then begin over again, for all
experience of government saving institutions tends to
show that seven-eighths of all the deposits are with-
drawn in the course of a year's time for personal use
and need, and only one-eighth of the sum of the
many deposits remains a permanent investment.

The magnificent results attained by the savinos
hank systems in the middle and New England states,
and especially in Massachusetts “where more than one
hali of the inhabitants have savings bank accounts,”
has been long urged as an argument against a svstem
of Government depositories.  But private enterprise
unaided and unguaranteed by legislative measures of
protection, will not inspire confidence in and attract
depositors of small sums. Hence whatever has heen
accomplished in the United States by private enter-
prise in mutual savings banks, has been made possible
by legislation alone, the great majority of what Popu
lists call “the plain people,” having more faith in the
national government than they have in anvthine else,
Many of the States, of course, share in this confidence
with the Government, and where the national Govern
ment in respect to national bank or the State in respect
o various other classes of banks, has stepped in and
extended its protection and guarantee to the deposi-
tors the greatest accumulations are found.

From a life insurance point of view, the Government
cannot take hold of this idea and push it, too soon.
A vast amount of business could he written in the
United States in every branch of insurance, but per-
haps more particularly life and accident, upon the
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lives of people to whom the industrial system of wee's
ly collections and collectors is an abhorrence, and to
whom the sum of the vearly premium demanded either
vearly, half yearly or quarterly in advance upon an
;mlm';lr) policy is an inconvenience not to say an im
possibility,

At the beginning of this year the total number of
policy-holders in the United States, ordinary, indus
trial, assessment and fraternal, exceeded twelve mil-
lions; men women and children.  Of the remaining,
fifty-cight millions there are fifty millions who are
beyond the reach of the insurance companies on ac
count of race, employment, condition mental and
physical, and social condition, so that there are about
eight millions of persons, men, women and children
still to be reached by life insurance, we say nothing
of accident.  These are the people that the Metropo-
litan and Prudential by their “Intermediate” policies,
the Vermont Life by its provident branch, and the
Sun Life of Canada by its thrift department, are reach-
ing out for. They do not want an industrial policy
or rather the weekly system of collections is abborrent
to them, and they cannot produce the half vearly or
vearly premium demanded 0 advance upon an ordin
ary policy unless it be for a small amount,

The thrift department of the Sun Life of Canada for
example, insures the whole family, father, mother, and
children, grandfather and grandmother, but the pre-
miums are payable half-yvearly or vearly. The pre
mium rates are the same for all ages the age deter-
mining the amount of insurance.  Here then is where
a Government system of savings would be an invaln

able boon to the family of small means who desired to
protect itself either individually or collectively in an
amount or in individual amounts calling for a vearly
premium of from $20 to $50, or more. It would be
equally a boon to the holder of an industrial policy
calling for a premium of a few cents a week, It
would be the poor man’s reserve not only for a rainy
day, but for premium day; for if a life insurance coms-
pany with millions of assets and an annual income of
millions, is compelled by law to maintain a legal re
serve that its future pavments may be assnred. mav
not the Government assist the man of limited means
to accumulate a similar resource for a similar purpose

Potes and Yeems.

Mr William N. Kremer who has been connected
with the German-American Insurance Company of
New York, for the past fourteen vears, and who for
the past two vears has filled the responsible position
of Secretary to the company. was elected president in
succession to the late Mr. Ernest L., Allen, on June
16.  The other exccutive officers are: Louis I
Dommerich, vice-president: Charles G. Smith, of
Hartford, Secretary: Fdwin M. Craigin and Robert
L Klum, assistant secretaries.  The new Secretary
has heen manager of the Factory Insurance Asso-
ciation, Hartford, Conn., for some years,

] Juxe 24'”’

The United States Board of Genera \ppraise.
ment has ruled that bicycles cannot be considered 5
personal effects in the came sense that caring ap.
parel is, as a bicycle is not a “necessity Ihe case
was that of a Buffalo man who was comyplled 0 pay
duty upon a bicycle brought into the Unito ] Stages b
way of Suspension Bridge, in August, 18> 13,
board found that the bicycle had been purchased i
Hamilton, Ont., and shipped several da < after 1,
owner, which fact appears to have intluenced g,
decision,

The J. H Molhman Company, !,
cers of New York City, have won the thir] of 5 Series
of twenty-two suits brought by tlhem again. nsurance
companies in Canada, England and the (e States
This trial lasted cight days and the defondang. the

Firemen's Insurance Company of DBalt more was
mulected in the sum of $4.480.38, the full amount a4
ed for. On the night of April 20, 1895, the Mohlmay
warchouse in Franklin street, New York, was totally
destroyed, but whether it collapsed as a result of fir,
or whether it caught fire after it collapsed is the
point at issue.  The Mohlmans declare that the fire
preceded the collapse and upon that basis they haye
been winners so far.  The total amount iny ived in
all the suits is about $118,000.

lesale gry

The Massachusetts Re-insurance Lill i, at
the end of last week, was ready for th governor's
signature has been botched in final amendment It
1s the policy of the State of Massachusetts 10 confine
an insurance company to one class of business, byt
an amendment to the bill provides that an marine
company authorized to do business in the State, may
write “any risk;” a permit which is opposed by sey
eral restrictions in the general laws,  Foreign com
panies have hitherto been required to limit their single
risks to 10 per cent. of their deposits, the bill says
they may write on single risks 10 per cent of their
capital and surplus wherever located, Thes
greatly enlarge the “borders” of foreign marine com
panies and place domestic companies at a Jisadyant
age.  The foreign e ympanies which are thoe specially

pomts

favoured, disapprove of the bill as heartil, as the
domestic companies, knowing full well that the Stat
owes it to the domestic companies that no such al-
vantage he granted to foreign capital.

The proverbial timidity “of a million dollars
1s again illustrated by the recent acts of an nfluential
minority of stock holders of the Firemen's Fire, of
Boston, who cansed to be called on Monday last, a
meeting to consider re-insurance and windig up its
affairs.  The company is one of the oldest Boston
companies, it has $400,000 capital and was organized
N 1872, There is nothing whatever wrong with the
company, for the past twenty-three vears. 1), stock-
Ix--l'lvr_\ have received dividends of from 8 1, 10 per
cent, it has a splendid plant and an excellent husiness
In a circular signed by twenty-thiree stock-1 lers re
presenting R24 shares, they say the hazard.s nature
of the business exposes the 'mpit:ll to annihilation
daily, and the dividends are too small for the risk as
sumed.  The dividends they say come from interests
M mvestments, and although in the first o1 vears
'!hv company gained $135,000 in surplus, vot in the
St ten vears it has lost 85,518 and is therefor peter
mg out!"

As a result of the meeting on Mondas last, the
company will continue in business. The notion to
wind-up was rejected by a vote of 1,688 Jiares to
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During the discussion which followed ]
ne bitter things were said about insurance brokers |
:';h. were harged among other things with being a

., cood business.

1
Lbl‘l shart

menace

Insuran ¢ Opinion of New York tells us ”l.l?
\lrs, Olive Sternaman ol Canada, who was tried last
iall victed of murder and sentenced to he
fall, was ey 20, 1808, The lady was merely
hanged, because the days when felons

1 wibbets are over. A hat is hung on a

nal 1s hanged on the gallows, Why should
aman he hung on a gallows ?

bung on L

1
"

sentenct

were hung
‘,"'k'~ acm
Mrs, Stert

.Straddles”  Before the actual outbreak of hos
ciween Spain and America, a plan was sug
Sharcholder by which speculators coull
aill continue their Stock Exchange operations \\.it'.n
dmum of risk, by means of a “straddle.” The
4 commitment is to open an account tor

ilities b

Qc-h'nl m /i

a mu
idea of such 0 :
4 «tock likely to appreciate largely if a cer

the rise ]
in this instance, of course, war, be avoided,

tain event

and at the time an operation for the fall in an

sane
might relapse heavily if the worst antici
realized straddles ™
I. the chief being a “bull” of Norfolk
On comparing

wsue which
Several specimen ™

pations e
were suguested
and a “bear” of Spanish.
wotation lists it will be found that whilst Noriolks
have appreciated $3, Spanish IFours have gone down

about 15 points, so that those who operated on our

P're ference

aggestion have secured a comfortable profit.

The Knights of Pythias is the first of the fra-
wernal organizations to boggle at the war hazard to
s policy holders as the folowing preamble which s
ot remarkable for clearness humbly sheweth :

[he board of control, endowment rank, Knights of
Pythias, at the regular quarterly session, held in the
aty of Ulncago on April 21, 22 and 23, adopted the
jollowing preamble and resolution:

Whereas, Section 1 of article 6 of the general laws,
rles and regulations of the endowment of the Order
of K < of Pvthias, as adopted by the supreme
ladge, provides that active service in the army or navy
m time of war shall forfeit the certificate and all claims
thereunder of any member of the endowment rank
heretofore or hereafter admitted, therefore be it.

Resolved, That all members of the endowment rank
m good standing who may enlist in the military service
of the United States and be lawfully called into active

service shall, upon their discharge from such active
service, be restored to the endowment rank and their
certificates of imsurance again be in force at the same
rate of pvment as when they enlisted or were called

IO active

service, upon presenting to the board of
control @ certificate of a reputable physician certifying

that they are then in good health, having sustained
no mjury or contracted any chronie disease while in
said ser j

[he cndowment rank of the Knights is 50,000
strong, and of these it is supposed that a large number
‘Ean' g md with o to the front, It seems too bad
that their policies should be declared null and void at
4 time they are most needed, but without pre

dice 1o 1l
tngu s}

Kn'ghts of Pythias, isn't that a dis-
¢ feature of assessment insurance.
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PERSONAL.

Mr. J. F. Junkin, General Manager Manufacturers’
Lfe, Toronto, was in Monteal today, and favored us
with a call.  He reports business brisk in Toronto.

Mr. . HL Eckel of the Insurance Department,
Pennsylvania, accompanied by Mr. R, E. Foster, has
been in the City for about two weeks, looking into
the affairs of the Sun Life Assurance Co., of Canada,
which is now transacting business in that State.

Mr. G. R. Kearley, Manager of the Imperial In-
curance Co., has just returned from the Pacific Coast,
after an absence of some wecks, visiting the Agents
of the Company.

Mr. Kearley reports very rapid progress in the
growth and prosperity of some of the places visited,
especially Vancouver, Victoria and Rat Portage.

Mr. Ali. W. Smith, General Agent, Imperial Fire
Foronto, was in Montreal on last Wednesday, and
has since returned to Toronto, looking very well in-
deed after his late accident,  Mr. Smith is returning
from a three weeks' holiday, at Flatlands, N.B., the
property of Mr. i Stancliffe, Managing Director,
Dritish  Empire Mutual Life, where he and  the
latter gentleman had some good Salmon fishing.

Mr. T, . Macaulay, Actuary and Secretary, Sun
Life of Canada, arrived in Montreal, on Sunday, per
“S.8. Labrador,” after an absence of six weeks in
Great DBritain and the continent.  Mr. Macaulay's
visit to the old country was principally for the pur-
pose of attending the International Congress of Ac-
tuaries, held in London.  His selection for this ob-
jeet as one of the four representatives of the Amer-
ican Institutes of Actuaries, shows how highly his
professional attainments are regarded by his actuarial
brethren.  Mr. Macaulay considers the privilege of
attending the Congress, as worth the experience of a
lifetime to him, as every country in the world was
represented at its meetings, and, therefore, the amount
of knowledge and information to be gained must be
considerable to an actuary.,

During his absence, Mr. Macaulay found ample
scope for his active and induostrial habits in looking
after the interests of his company in Paris, London,
Manchester, Bradiord, Liverpool and other places
visited.

- e

.
BUOK NOTICES.

We have been favored by the British Fire Pre-
vention Committee with the following publications
already issued by this extremely useful organization:
\What is Fire Protection?  Paris Charity Bazaar Fir
Fire Prevention: Theatre Exits; New York Fire De-
partment; and Cotton Fires and Cotton Bales.  They
are issued by the B F. P. Committee from their of-
fices 1, Waterloo Place, Pall Mall, London, S. W., and
are highly interesting and instructive reading for
cvery insurance man,

We acknowledge, with thanks, receipt from the
Insurance Commissioner of Massachusetts of the 43rd
annual report on the life, fire and marine insurance
business of the commonwealth of Mas<achusetts |
also from the Insurance Commissioner of the State of
Maine the 30th annual report of his Department on
fire and marine insurance.
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Correspondence,

We do not hold onrselves resy

ble for views exy d by Correspordents

TORONTO LETTER.

Fire Insurance Plan making in Egypt—and Plan
making generally—Digressive thoughts about the
Pyramnds,ete.—The Hamilton Board still hves
Kndly references to the Stamp, and the stamping
System.—Non-tariff Offices and the C. N, U, A,

Dear Editor ;

Our old friend, Mr. Charles E. Goad, the well-
known publisiier of “Goad’s Plans,” those invaluable
and now well-nigh indispensable adjuncts to every well
cquipped Fire Insurance Office, | hear is away off in
the land of the Pharoahs, It seems, Alexandria and
Cairo, are now being surveyed, mapped and laid out
On paper (papyrus) tor hre msurance purposes under
the expenienced eye of Mr., Goad whose field staif
have, therefore, no chance of yielding overmuch to
the inervating climate, or the local attractions, whether
of the “Wizard of the Nile” type, or the boon com
pamonship of the other fellahs out there. 1t is about
twenty-three years since the introduction of these
P'lans to Canadian Fire Offices and | recall how slow
Iy at first they made their way into favor and genceral
office use. The chief difficulty encountered lay rather
i their comparatively great cost than in lack of ap
preciation of them.  They were soon recognized as
helps, and a great improvement on the crude diagrams
made on applications by local agents who with the
very best mtentions, made almost unintelhigible draw
mgs of the nsk and its surroundings.  Ths first cost
naturally pressed heavily on each, when subscribers
were few ;s but as takers and users of plans increased,
prices came down to a more reasonable scale. To
day, Mr. Goad has an excellent property in these maps
and 1 believe derives therefrom a nice income : the
result of his sagacity in seeing a business need, and his
energy, ability, and perseverance in meeting it. Well,
well, he is now in Egypt ! Think of it. | Over two
thousand years ago Alexander the Great founded Alex
andria and 1t s being surveved in this i8R for fire in-
surance purposes. Likely, these are some tolerably
old buildings round there. Local agents will need 10
be particular about the query “How old is the build-
mg " and dechne everything but stone that goes over
a century. - Also note the 2-3rds of cash value, clause.
Mummies of which there are many around Cairo, |
suppose unless put on the prohibited list, would be
msurable at a low valuation, something like the nega
tives of a photographer.  They say that Alexandria
sice the great bombardment by the English fleet has
become  very  English Britnsh ideas
knocked into them.  British  trade
chandise, calls for British insurance Therefore, the
maps,-—therefore Mr, Goad.  Pardon my running on
so fancifully but 1 am thinking now of the Pyramids,
not far from Cairo.  What splendid 3, year, or 300,
vear risks they would have made Building and con
tents under one sum, blanket policy, no co-insurance
clavuse nmsance; no extras for repairs, and non-ocen
pancy permit free. Rate nominal.  Policies payable
to order of assured. 1 think too, of the Sphinx, that
great stone face still Razing down 3000 vears: he
neath whose awiul eves momentous mecidents in our
world history have been enacted. Fierce armies of
the ancient conquerors of Egypt came and went

have been
Y I p
ntush mer
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across those yellow shifting sands, Kino . Araby
Assyrians, Persians, Romans, Turks dov 1., moder
times when Napoleon Bonaparte led I i legr
ons into this historic land.  Like shado . g thee
have passed away, but the Sphinx still ¢ oq ®

moved, across the burning sands, Iy
a great plan maker was that same Ny

parte, when you come to think of it. A1 e fright
ful cost of them too.  What resuryey s made, ar
alterations in the Map of Europe, arc niaters of b
tory.  But his work meant war; betrer 1), Miss)
and work of our map maker Goad, the. 1ean con
merce,

I note the Hamilton Board is still (. ¢ busines
at the old stand, so I conclude the recor Ouarterl;

Meeting of the C. N. U, A, in Montreal (|

NOt answer

adversely to Hamilton, that Query on 1 111, \gends
“Does the Hamilton Board serve any usci) purpose’
I have wondered whether a friend or foc i the Boar|
mspired that query. A friend might e dope 1,
bring out in open discussion the merit- 1 the goo]
work done in the past (now largely a mier of 1l

tion), and also such similar work, being Jone in o
present day.  Of course, a foe might tris 1o deyel s
by discussion such adverse points as would kil the
institution.  The end 1 trust is not vet, but ever sine
the stamping system was established in 11amilon wit

s one man power to run it, there has (uite naturll
resulted a diminution of interest in the | ocal Bl
If ever this Board be dissolved, it will 1 found the
Stamping System had much to do witl 1t surcease
In such event I would suggest the epitaph, “Stampe

out.”™ It is a fact that the stamp as a contral figure
in the Toronto Board, exercises a wholes e imnfluen..
and in a great measure merits the faith placed init as
a Regulator, but I am not quite surc that even

Toronto it is not usurping the place forme:l, occupied
by the voices and votes of active membere  This, |
presume is progress, or a case of “survival of the
fittest.” The Toronto Board still lives. moves and
has its fortnightly meetings, and runs it hutle round
of ceremony, so perhaps its vitality is not threatened
It is possible too, that the Toronto St

P may be
made of softer rubber, than its brother

i Hamilton

From recent utterances I conclude the ¢ N 1 A
is getting out its tim-toms, its war paint, and shan
ening its machetes in preparation for a4 Jemonsira
tion in force against non-tariff competition, which

although not quite vet a giant to fight, 1o reases dail

in stature and strength. 1f as proposed all repre
sentatives can be brought into line, and «uld work
solely for Association offices, a great point would b
gained.  But can it be done > The whol

matter s
delicate one, and will require sagacious han !
whole question, will be, T understand, br
fore the Annual Meeting of the C. N
coming autumn,

Yours, friel
Toronto, 20th June, 18R,

LETTER FROM NEW YORK

There is considerable talk going the rounds no
about another msurance club, to be cilled “ T

Underwriters' Club "<but the change of 1ime s 0
i_mm.'m-ri;:l that the scent of the old one | gs round
1t still, to paraphrase Moore a bit. It i <aid thi
new venture will be a proprietary one an | that the

members, who will pay $25 per annum fo member
ship, will incur no responsibility, (nor have any hand
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sement 1 assume.) Will that work ? Per-

n its mat ¢
haps, but 1t isn't human for a man to pay so much
o veat {00 privileges in such an organization with the
accom ¢ proviso that he has “nothing whatever

¢ case” to quote Mr. Gilbert. 1 do not

he rocks were upon which the dead club

to do wit

know W .

went to ~tash for 1 wasn't on the ground then, but
it is pre ble that somebody learned something
from t! ash and will not repeat the things that

bronght hont. Time will tell,

* * *

i of Rebate is as many headed as the

by St. George.  Here a varn de-
monstratne it: The general agent of a large com-
pany recontly had some signs painted on the windows
o s Athanta offices, and paid the painter ina policy.

dragon = s

An official of another big company who is entrusted
with the 1wency management for several states, heard
o the transaction, and, it is claimed, he offered the
painter $30 to make an affidavit that he would have
done the ob for less in cash. To the credit of the

painter. be 1t said, he declined to be a party to such

2 deed  There may be another side to the story, the
S pectat nks,

r - * * *

[here are literary men among underwriters as well
as among nsurance writers, and some of them are
domg themselves proud. Mr. James W. Alexander,

vice president of the kquitable Lafe Assurance Society

of this iy, having contributed a paper on * Prince

ton, i the American Oxfords), to a monthly
mag was led by its popularity therein to extend
its bounaries and has issued a beautiful little book
entitled  Irmceton Old and New,” partially reninis

cent of college days and very mteresting as a
whole. M Wilham Bliss Root an attache of Mr.
\lexander s company (or more properly speaking, 1
supposc, Mro Hyde's company), who has for some
time been known as a wrter upon colonial matters
has 1581 (uaint Nantucket,” the best of his books
I hear Vice-president Taylor of the Connecticut
Mutual [oie Insurance Company has published a vol
ume Ling the futile attempt of Napoleon [T
o est Ian empire in Mexico.  Mr. Benjamn
I Stevens president of the New England Mutual

Life imeurance company according to the cyclopadia
of meurance, (tself the work of the editor of the

foreeriter, Mr. H. R, Hayden, 1s an enthu-

| devoted student of Bostonian and New
listory, an accomplished antiquarian, and
ten and published a number of valuable Tus
' mographs,  So it seems the busy insurance
officia | time to lay aside their underwriting cares
casonally and no doubt consider it a recreation to
wonpy ther minds with something beside statistics
wors to overcome the many problems their
isiness is putting before them for solution

siasti
Englar
]

and «

* % %

S

vithin a few days after the disruption of the
Fantt \wociation in this city, the situation of affairs
lerwriting circles has changed somewhat for
I 1 Immediately following the dissolution of

the \-ooation demoralization was rampant and the
brokors managed things to suit themselves, regardless
of 1 mpanies or anybody else.  The companies,
beir the ground floor recognized their responsi-
Liliie. and put on the brakes to such an extent that
the down hill tendency of rates was checked a bit,

Lo
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nevertheless true they could be a great deal worse. It
is the talk of the street that there are a good many
among those who were hot for dissolution and an open
market who are now repentant and remorseful over
the results of their impetuosity and quite satistied that
they were in too big a hurry to sanction the course
that was pursued after many months of “internal as
well as infernal wrangling,” as I heard a broker re
mark within a day or two.  The trouble now s ap
parently one of personal feeling between parties, which
rankles, and prevents any steps toward such measuzes
of compromise as might hit the market above the
level of a bear garden. It the same old story
Every body is for himseli and Satan will get the hind
most,

s

* * *

The Frankfort American Insurance Company or
ganized in this city by I G Voss has been Leensed by
the state insurance department. It starts with $3,
000,000 capital and surplus of $200,000 and will write
fidelity, steam boiler, plate glass, personal accident and
employers’ liability business,

A * ¥

Superintendent Payn of this State has declined (o
renew the license of the National Life Association of
Hartford, and has ordered the concern to do no more
new business in his jurisdiction, but gives it the pri
vilege of collecting premiums on what it has already
upon its books.  This is the association which recent
Iy went through fire in Hartford and whose hoard of
officials all resigned at the request of the Connecticnt
commissioner. It has since been rehabihated some
what, but I do not think it has the confidence or en
dorsement of life underwriters in general or that
will last long under any circumstances

JoH BIMMAL
June 20th, 180K,

sl s
LONDON LETTER.

June 8th, 188,
Finance.

As was generally expected the Bank rate was put
down to 3 per cent. last week, and again the markets
have received an impetus,  An absence ol alarmist
speeches have tended to reassure operators and they
have been making many of the markets very animated,

+

* *

Business, i the American market has assumed
large proportions and the position of Yankee railroad
bonds is more than satisfactory.  Just as | predicted,
the war is promoting traffic and transport of men, and
munitions on a heavy scale, and the bountiful harvest
still further adds to desirable mcome returns. The
April “slump”™ when all these securities dropped to
war prices has been succeeded by a continnal pro-
Lression COVering in some cases as many as twenty
points.  The big run on Milwaukees over, there will
be deserved attention paid to Louisvilles, [nion
Pacific, Northern Pacifics and Norfolk and Westerns,
which all have payving and reserve positions.

. * =

Spain stands on the brink of a precipice I'he
silver famine is so great that that commodity stands at
a premium, practically, and runs on the Bank of Spain
ocenr frequently.  Yet Spanish Forces preserve a

very equable position on 'Change, owing to certam
plain causes,

so thot altough things even now are pretty bad it is
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The bankruptey of Ernest Terah Hooley declared
to-day at the London Bankruptcy Court, does not
come as a great surprise to city men. The star of
Hooley has long since ceased to be in the ascendant,
and the men who once worshipped at the financier's
shrine have for a long time only criticised.  Of course
depression set in, on 'Change this morning, in the In-
dustrial market and the Hooley group sank to a low
level.  The over-capitalisation of his promotions has
long been a crying evil.  Poor Hooley ! No longer
will he sit in the seat of the mighty at the Midland
Grand Hotel, dispensing streams of wealth with every
wave of his hand.  Like the lamented Barney Barna-
to, he was an amiable soul and lavish when he had it.

* * »

The company promoters, 1 am referring to the
smaller fry now, who were going to wait for the end
of the war before venturing their flotations have re-
considered their decision.  An eager population with
moncey to invest cannot wait, whilst a lingering war
18 being perpetrated. Consequently, a comparison of
the total amount of share and debenture capital, or
loans, offered for public subscription during May,
shows a great increase on April, the figures being
3,000,105 for May against $27,893,240 for April.
Over a thard of the May total is fathered by the I'mne-
Cotton Spinning Amalgamation, and the National Re-
hance insurance company comes into it as well. The
coming month has a bright prospect and June is do-
mg well.

Insurance.

Notwithstanding the low rates quoted by the Ocean
for employers’ lability risks, a Scottish office has in
many categories gone still lower,  All this tends to
show how much of a gamble insurance of risks under
the new Act is and will be for some time, W ith re
gard to the ofhices which are tIrying to organise  an
entente cordiale on umiform tariff Ines, information is
rather contradictory.  Whether they will agree to a
common mimmum for various kinds of risks remains
to be seen. What rates are out are pretty stiff; apart,
I mean, from the few cutting offices. We are pro-
mised a very useful book upon the features of the
different acts relating to workmen's compensation,
Eyre and Spottiswoode are to be the publishers, and
Montague Barlow, a well-known barrister, the au-
thor.  Apparently it will be a neat instructive bit of
“I'rk‘

- - L

Besides the National Reliance Insurance Company,
the Woollen Manufacturers insurance association, has
been floated with a capital of $1,000,000, and with a
directorate composed of textile men of repute.  The
share capital was snapped up greedily, and almost
entirely by gentlemen in connection with the woollen
mdustries.  Fire and lability are, | believe, to be its
leading bines. '

* v .

Turning over my stock of reports which have come
to hand recently 1 find a goodly array of statements
from offices all of which are mines of useful and in
teresting ainformation and which point morals of the
utterly useful sort. A suceessful and attractive little
society is the ecclesiastical, which, upon a net pre-
mium income of $132,500 makes a profit of $32,500,
out of which, $17.500 is given as charitable grants to

—————

ecclesiastical institutions. Then by way of a con-

June 24, ~
— ——

trasted magnitude we have the Norwicl, Union Fype
with its net premium income of $4,433.545, of which
the losses take 60.79 per cent,, a fair tigure, by not
s0 low as in some recent years. An undivi e balance
of over a million dollars 1s carried to ne vear's g.
count. Amongst the generality of men wiy live 3
lot of their time amongst insurance things, an opin-
ion exists that the Norwich Union Fire (] . not get
all the new business it might were it only 1, Make
more strenuous efforts.  That is largely a gyl of the
constitution of the society though: nothing short of
the warmest praise is due to the officials
* o *x

A capable man is Crisford of the Rock. | had oc
casion to write a note on one of the Rock '« pamphlets
some months back, and now I see the reaylts of its
last year's trading. The new assurances tored up to
$2,460.515. The working of a new area has forced
up expenses to 21 per cent., but it is a productive ey
penditure.  See the balance sheets of the coming
vears !

-,

ON THE FLOOR OF TLE STOCK EXCHANGE

Wednesday, p.m., 22nd June, 18,8

The feature of the week has been the fluctuation
mn the price of Canadian Pacific in London. followed
by a like fall and recovery in our own marker, The
last weekly return of earnings showed an increase of
but $3,000 and at the same time the American ol
declared their intention of reducing their cut rates 1
almost vanishing point.  The combination was 1o
much for London, when the price broke 3 1-2 per
cent.  This, however, caused but little selling here
where the stock is well held, and the market soom
reached and regained most of the loss, Our private
cables report the position light in London, whereas 4
few months ago, the market there was over loadey
with Canadian Pacific stock. Our Stock | xchange
which continues to be extremely sensitive was gen
crally weak in sympathy with railway stocks, the only
rising security being War Eagle Mine, which rose
steadily to $2.39.

Points to buy were liberally distributed and actel
upon with profit.

Montreal Street Railway after showing some weak
ness has taken a start, and sold up to 260 i spite
of heavy decreases in receipts, owing to the vory large
carnings during the Jubilce festivities a vour ago.
Fhere seems to be a likelihood of suburban ¢xtension
of the system before long on every advantageous
terms to the Montreal Street Railway.

Bank stocks have been dull, but firm.  Morchants
Bank of Canada is strong at 171 bid in spite of the
writing off of $400,000 from the rest account -—this
being evidently accepted as a measure of policy dic-
tated by considerations of new management 1 which
the public have the highest confidence.

Our Board Members are, however, contis
very cautious policy,

mg a
so far as the general nirket s
concerned in spite of the temptation of cheap and
abundant money and remarkably good trade reports
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They wait to see the

I nited States war loan has been absorbel
«ithout any hardening effect upon the
o, but we do not think that United
¢s are nearer a stable condition than

miey s easy at 4 per cent to 4 1-2 per cent.

drough 1t the Dominion,
Spanish L otican war ended.
“A(‘ e
jmediat
e i
States |
they weie Iast year.
Laowall,
Bail I ngland rate 3 per cent.
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3 Jacques Cartier.... 1ot 25 Y. 35978

At 160 'lulunlo Street, . .o0 9708
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The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-

ponding period for 1897, were as follows:—

G. T. R,
Tanuary.eeese oo
February.....
March........

Total,ees sesene
C. P. R,
hvmlry iese sessasaene e

Lenes

Totalises sveee
MONTREAL STREET RY.

October  vesvaes
November. .

January ...

February....
March
April....

Total saveenvnns

ToroNTO STREET RY,
January ees.aese

Theoecsnrsnnnase o

1898, 1897. Increase
1,007,332 $1,639,6514 $267,718
1,674,453 1,522,246 152,207
2,048,970 1,801,279 245,691
1,018,447 1,776,850 141,597
420,774 388,483 41,291
475591 393,802 81,780
449,483 400,845 30,638
586,132 582,72 3,460
420,025 418,165 1,860
433475 430,782 2,693
$10,371,682  $0.365,738 $978.744
1898, 1897. Increase.
$1,608,000  $1,333,000 $365,000
1,488,000 1,271,000 217,000
2,050,000 1,509,000 541,000
1,925,000 1,601,000 324,000
507,000 425,900 82,000
501,000 440,000 55,000
511,000 460,000 42,000
710,000 608,000 102,000
512,000 450,000 43,000
469,000 466,000 3,000
10,371,000  $8,600,000 $1,774,000
1897. 1896, Increase.
116,293 $109,110 $7,183
110,930 oo 819 10,111
13,129 103,116 10,013
1898, 1897.
110,141 99,021 10,520
102,625 59,052 12,674
114.678 99,442 15,236
110,819 103,046 7,773
123,508 116,337 7,171
30,013 27,335 3,288
29,356 26,770 2,956
$962,102 $875.437  $86,825
1898, 1897.  Increase,
$86,562 $74,546 Sn.o'l
82,402 69.744 12,65
92,318 78,891 13,427
73,750 13,142
9: 670 82,461 10,209
21,006 19,365 1,642
21910 20400 1,909
$483,768  $418,765, §63,093
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CANADIAN BANK OF COMMERCE.

REPORT OF THE PROCEEDINGS OF THE
THIRTY-FIRST ANNUAL MEETING.

The Annial Meeting of the Shareholders of the Canadian
Bank of Commerce was held in the banking-house on
Tuesday last at 12 o'clock. ‘There were present :—Hon.
George A. LCox, Messrs. N. Merritt, Wm. Spry, Robert
Kilgour, C. 8 (;zowski, jr., John Scott, John Taylor, W.
B. Hamilton, John Hoskin, Q-C., LLD,, A, E. Ames,
WM. Flavelle, R. K. Connell, Thomas Gilmour, C. D,
Massey, A. V. DeLaporte, Matihew Leggat, Rev. A, B.
Lawler, J. W. Fluvelle, Walter S. Lee, Thomas E. Fraser,
A T. Wooid, M. P., Hamilton ; Philip Brown, Aemilius
Jarvis, F. |. Roche, H. M. Ferguson, Wm. Cooke, B. M.
Britton, (0 C., Kingston; Henry Beatty, Rev. T. H. De-
wart, A. H . Ireland, R. H. Temple, W. H. McCaw, Pot
Perry; 7. A. Lash, Q.C., Wm. McCabe, John L. Blaikie,
Hon' A. M Ross, |* W. Langmuir, N. Silverthorn, Robert
Somerville, Robert Thompson, A. 1. Hubbard, W, R.
Riddell, Q.C.. ]. K. Niven, J. Kerr, Osborne, A. E. Plum-
mer, W. . Gage, Thomas Sanderson, David Smith, Dr.
Ryerson, and others,

‘On motion, the president, Hon. Geo. A. Cox, was re-

INSURANCE & FINANCE CHRONICLE.

761

appreciation of the efficiency and zeal with which their re-

spective duties have been performed by the afficers of the

Bank.

GEO. A. COX,
President.,

GENERAL STATEMENT,

Liavtiinies.
Notes of the Bank in circulation. ... § 5,030,425 00
Deposits not bearing interest.......§ 3,190,053 75
Deposits bearing interest, including
interest accrued to date ... .o veee

19,798,152 55

- — 23,280,106 30
Balances due to other Banks in Canada......... e 16,125 =9
Balance due to Agents in Great Britain....oo ooves Hhd, 660 91
Dividends unpaid. ... . 1 837 92
Dividenl No, 62, payal 210,000 00
Capital paid up.ees evrrsvneesanes® 6,0
ReMosos: osiovsers S oeBESARN SO NP 1,000,000 00
Balance of Profit and Loss Account
carried forward ... iiviiianiiees

12,935 57

7,042,935 57

ASSETS,

Specie...o....
D Notes.oovnnnnns

quested to take the chair, and Mr. J. H. Pl r, the
Assistant General Manager, was appointed to act as Se-
cretary.

It was moved by Dr. Hoskin, seconded Mr. W. B. Ha-
milton, that Messrs Philip Browne, J. Lorne Campbell,
and R. H. Temple, act as scrutineers. Carried.

The President called upon the Secretary to read the
annual report of the Directors, as follows :—

REPORT,

The Directors beg to present to the Shareholders the
thirty-first annual report, covering the year ending 3ist
May, 18 %, together with the usual Statement of Assets
and Liabihities : —

The balance at credit of Profit and Loss Account brought

forward from last yearis.... | weeeee $ 20,479 27
The Net Profits for the year ending 3tst May, after

providing for all bad and doubtful deb's, amounted

1000t covnnes TR

477,456 30

“eeees ansasssrasanen

$497,935 57
Which has been appropriated as follows :—

Dividends No<. 61 and 62, at 7 per cent per annum. .. $420,000 00

Transferred 10 Pension Fund. ... .. 0000 SHERIE aR RIS s 10,000 00
Writen off l'ank Premises and Furniture .o.0.00t 25,000 00
Balance catried forward . ..o covves viinne e sess e 42,935 57

497,085 57

The usual careful revaluation of the entire assets of the
Bank has been made, and all bad and doubtful debts have
been amply procided for.

In presenting the statement at the close of the last fiscal
year the Directors drew attention to the large resources of
the Bank which they were obliged to invest in loans and
securitics yielding a low rate of interest. This condition
continued throughout the year which has just closed, until
marked revival in all channels of business two or three
months ago.

The Bunk has been appointed the sole agent of the
Dominiun Government for the collection of the royalty to
be imposed on gold mines in the Yukon district. It has
also Leen appointed the banker for all the ordinary Lusi-
ness of the Government in that district.  In consequence
of this, and of influential business connections in the Alas-
kan and Yukon countries, a branch of the Bank has been
established at Dawson City. A branch has also been
oper ed at Dresden, Ont., and the sub-branch at Chaboillez
square, Montreal, has been closed,

1,300,036 13
Deposit with Dominion Government for security of

ote Circulation. ... ..uees cesasscareias s 165,001 77
Notes of and Cheques on other Banks....ouviivins SO4LI86 13
Balances due by other Banks in Canada ... .... 71,756 10
Balances due by Agents of the Banks in the United

States. coovioevne 008 s008 c00e b0 ) eeeeres  AA3,069 53
Government Bonds, Municipal and other Securities b

T,
2,

Call Loans on Stocks and Bonds..evivervnes oo

$16,975,684 4

D10,476 =6
15,131,678 20

161,002 91
116,439 51
107,027 02
TH4,401 53
0,492 6l

Time Loans on Stocks and Bonds c.vv cvvuescnnn.
Other Current Loans and Discounts.... ..o vaes
Overdue Debts (loss fully provided for)
Real Estate (other than Bank premises)
MOMEARES . varvaes senss sanarannrssrans
Bank Premises and Furniture cooe oo vus sees
Other Assets......

T R L LR L LR

$34,256,100 59
R. E. WALKER,
General Mawager

The President :—The report is now before you, gentle-

men. We shall be glad to answer any inquiries you may
make.
Mr. B. M. Britton, Q. C. (Kingston) : Is the large
balar ce shown in the statement as due by agents in the
United States a normal state of things, or exceptional for
this year ?

The General Manager :—Not very abnormal.  We have
large business interests in New York, Chicago and vew
Orlcans.  The Bank makes lar ge loans in the United States
at all times,

Mr. Britton :—The amount then represents investments
there ?

The General Manager :—It represents money invested
by our own agents chiefly in call and short time loans, 1
might say in this connection as [ think it will be of interest
to our shareholders, that in 1893, we were able in conse-
quence of the large resources which we had in the United
States to bring in some $3,000,000 0 use in our Canadian
business. I think I am right in saying that the Bank of
Montreal and ourselves together brought back to Canada
from May to September, about eight million dollars. Tois
was the result of having money invested in the United
States that could be readily available in time of trouble,
and is of course one of the chief reasons for our keeping
moneys invested outside of Canrda.

The President then delivered his annual address as fol-

ows i —

The Directors have again pleasure in recording their
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PRESIDENT'S ADDRESS,

A vear ago I had occasion to remark upon two very
prominent features in the statement of the Bank then laid
before you, These were the rapid increase of our resources,
and the difficully we were experiencing in employing them
profitably.  Although the outlook is now changing for the
better, at the close of our year our position was even more
pronounced than the year previous., Our deposits have
now reached £23,000,000, an increase over last year of
almost $4,000,0c0, and there is no special feature to note
regarding this large increase, It is almost entirely due to
the ordinary deposits of the many thousands who deal with
the Bank. It will be seen that as against this growth in
deposits we have increased our investments in bonds over
$3,c00,000, our total holding of Government and municipal
securities and other bonds being now nearly $7,500,000. It
will also  be noticed that out of total assets of $34,000,000
about $17,000,000, or one-half, are either immediately or
nearly immediately available.  These are much larger fig-
ures than we have been accustomed to, and exhibit in a
most forcible manner, the strength of the Bank, and the
high estimation in which it is held. But while this 1s a
matter for congratulation, the difficulty of caring for this
large amount of money, and of earning a profit over and
above the interest paid on deposits, and the cost of admin-
istration, 1s very greatindeed.  We, however, fully expect
that the revival which has set in will make the demand for
ordinary commercial loans much larger than it has been
for the past few years.

During the year an issue of the Dominion Government
bonds was placed upon the market at a price yielding t>
the investor only about 2 3-4 per cent, per annum, and
over one-half of the ‘ssue was taken by Canadian banks.
These bonds will, no doubt, move steadily towards par, or
a yield to the investor of ouly 2 1-2 per cent. per annum.
In view of the fact that the administration of the post office
and other Government savings banks costs about one-
quarter of one per cent. per annum, there was clearly no
excuse for continuing to pay for su h deposits 3 per cent.
per annum, and we have to comphment the Finance Min-
ister upon giving notice that after the 1st of October the
rate will be reduced to 2 1.2 per cent,  Politicians have
tried to show that this is a step specially favored by the
banks, as opposed to the rest of the people.  Bat this has
been & very fruitless effort, not calculaed to deceive any
who have given the matter serious consideration. In a
new country the majority are borrowers, and the real
interest 1s in lower rates, and not higher. If the Govern-
ment rate is kept the least fraction above the true value of
the depositor's money the business community must suffer
by the artificial rate thus maintained.

We are very glad to learn that there is some prospect of
a settlement of the various questions at issue between the
United States and Canada.  The commercial importance
of good relations between the two countries, of a reason
able taniff, and as hittle friction as possible, in the routine
connected with the international exchange of commodities,
18 not only very great to Canada, but also to the United
States, Itis evident, from the space devoted to the sub-
jJectin promivent journals, that during the past year or
two the people of the United States have become more
intelligent than heretofore as to the value of trade with
Canada.  We should not, and need not, make any mate-
nal concession to the United States which are not fairly
an exchange for concessions made to us. To know that
we can prosper whether they arefriendly or not is the best
basis for a satisfactory adjustment.  Nevertheless, we can
afford to frankly admit that the present measure of our
prospenty would be enhanced by greater freedom in our
trade relations with them

It is evident that we have entered upon anera of railroad
building, ana ofgreat increase in our ocean carrying trade.
After the building of the Intercolonial and the Canadian
Pacific Railways, it was but natural that a young country

.
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like Canada should pause, a little exhausted by its effon

and there were those who therefore thought that we hyg
ended our day of railroad building on a lige segle

whereas we have but commenced.  Many things haye
happened lately which should cause us to take <tock of gy
country afresh, and estimate from a wider point of view it
future possibilities and its immediate wants, 1 Manithg
the branch roads and local systems feeding t/c main Jipes
are prospering and new communities of settlers are being
created, the people are awakening to the great valge of
new districts which were not discussed a fow years ago,
and the feeling that the railroad must be the pioncer—myg
go ina lvance of settlement, is greatly strength ned by the
success of some recent efforts in railroad buil ling of tha
kind.  Gradually we are making it possible lor pioneers
in farming to get into that more northerly country in the
Northwest, which so attracted the early traveilors that they
called it the “fertile belt,” at a time when the prairie
country west of the Red River valley wis accounted
worthless.  Further west along the foothills 1t is clear
that railroads must be built northward, and when built we
will wonder at the possibilities of cattle ranc hing thus
opened to the world.  In British Columbia the need of
railroads is even more evident to the most carelsss obsery-
er. In the southern port, where mining is being developed,
much has been done, and much remains todo.  But, look
ing northward, everythingis yet to do.  We have all been
discussing freely the needs of the Yukon district, partly
because 1t has become a political question, and partly
because it has been so suddenly thrust upon our attention,
But the Cassiar and the Cariboo districts require ad also,
and there can be little doubt that before long a railroad
system will serve all these, touching at some Canadian
port on the Pacific, and eventually reaching down to the
main line of the Canadian Pacific.  On the Pacific a great
ocean traffic is being created, and while much of it is
merely coast-wise, and carried on mainly by United States
vessels, when the first rush of the mining excitement is
over we feel sure that of the steady trade that remains we
shall have a considerable share. In the traffic with Asia
there is a great increase, of which we geta fair share. On
the Atlantic our traffic is rapidly increasing, and whether
the proposed fast line service is carried out by the present
projectors or not, the need of it is more evident than ever
before.

During the year th: Bank has made a somew!at import:
ant venture in opening a branch at Dawson City in the
Yukon district. We had been urged to establish an
agency in that country before Dawson City existed but we
were naturally deterred from doing so by the absence of
sufficient police protection and the fact that there was no
mail service, and no immediate prospect of railway or tele-
graph services,  Since then, the conditions have changed
considerably and the Bank having been appointed agent
for the Dominion Covernment for the collection of the
royalty imposed on gold mined in the Yukon Territory, and
bankers for the ordinary business of the Government, we
decided to send an expedition into that country to opena
abranch of the Bank. The main body of the <t.ff of the
new branch, with an outfit sufficient to commence Lusiness,
went through the White Pass some weeks ago, and is now
doubtless doing business at Dawson City. The Dank con-
trols an office and safe there until our own offices and
vaults are built.  The remainder of the staff, with safes
and other permanent supplies, left Seattle on the 13h
June, and will arrive in Dawson City some time i July.
They, of course, go all the way by water, leaving the ocean
steamer in the Behring Sea, at the mouth of the Yukon
river, and travelling from that point, St. Michacl's, up the
Yukon in a river steamer to Dawson City, The establish-
ment of a bank in such a remote part of the country, and
the necessary arrangements for the shipment thei e of gold
dust, have been attended with innumerable difficulties of
detail and great expense, and we naturally hope that the
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veature may be a source of considerable profit to the
wk‘ Ths, of course, time alone can determine,

I have now pleasure in moving lhe__adopliqn of the
report, whic I will be seconded by the Vice President, but
before subimitting it for your approval I will ask the
(ieneral Manager to address you.

A

President :—In seconding the adoption of the
report, 1 wo 1 like especially to call the attention of the
ghareholders to the remark in the report that ample pro-
vision has been made for all bad and dnul»}!ul debts, and
(e opinion of the Board that this statement 15
most fully justfied. T am glad also to express the appre-
ation felt by the Board of the ability and pruden ¢ with
which the affairs of the Bank have been administered
during the past few years of financial depression, and, 1
think 1 can say, of the very conservative policy which has
been followed. 1 think this is fully shown n the state-
ment of the assets presented to you to-day. ‘

There are good prospects ol the return of prosperity,
and you may rely on the management of the Bank being
ready, as they are fully provided with the means, to take
every advantage of the increase in business and to exercise
the same care with regard to the investments of the future

The Vice

10 eXpICss

Ihe General Manager then spoke as follows :-
GENFRAL MANAGER'S ADDRESS,

In addressing you a year ago, the belief was expressed
with some confidence that we were nearing the end of a
Jong period of depression. Such hopes had been cnter-
tained before only to be deferred, but this time the turn in
the tide of business was §o decided that even the most
pessimistic must have felt il:s influence. _Wc Im\c‘ only to
walk about the strects of this city to notice the improve-
ment. The vacant houses are fast filling, and probably do
not now exceed the natural number in a city of over 200,
coo people ; good houses of moderate rent are being
enquired for, and are evidently bccommg scarce; and the
pulding operations of the city which have been  so
severely restricted for some years have increased for the
first half of this year to the largest figures since 1891,
being more than iwice as much as in 1897. Clearly, weare
in the way of surmounting the very bad effects of the
collapse 1 real estate speculation.  We are told that
houses taken over from defaulting borrowers in Toronto
are now being sold in quite satisfactory numbers.  Rents
are, of course, low, and taxes high, and we sce no sign ol
the losses of the past being retrieved by sharp advances in
real estate values, but a healthy condition as to occupancy
and ownership is the first requirement.  The great danger
10 be avoided seems to be the return of speculative build
ing on borrowed money, of which there is some sign
already.  The owners of rented residential proj erties who
are also lenders, and those lenders who have large sums of
morey depending on the value of residential property,
have only themselves to blame if they help others to in
crease the supply, and thus tend to permanently keep down
both values and returns, We are told that the number of
farms held under foreclosure or default is lower, both in
Ontario and Manitoba, than for many ycars past, many
loan companies having practically no properties of this
class on their hands.

AGRICULTURE,

As we 2/l know the substratum of our commercial well-
being 1s agriculture, and this has tiuly been the farmers’
year. Indecd, I believe that many of the farmers of Can-
ada are willing to admit that they bave had a good year,
end such an unusual admission is significant of a great
deal. Wicat has not been sown freely in Ontario for
many years, but with a steadily advancing market, ending
with L enomenal prices, it is not surprising that in swecp-
ing up the floors of the graneries such an extraordinary
quanuity turned out to be in the farmers' hands. Many
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have held their wheat two and three or even four seasons
under the charm of “dollar wheat,” actually realized in
some cases this time.  In Manitoba the yield per acre was
disappointing, being about fourteen bushels, but the
quality was so good that 921, per cent. of the crop graded
equal to Nos. 1 and 2 hard, wnile the price was so high
that that province has added another year to its recent
history of uniform progress. ‘The railways claim to have
moved 19,000,000, bushels, which would mean in money
to the tarmers of the North-West over $14,000,000. It 1s
no longer a province to which the East finds it necessary
to extend its sympathy as well as its financial indu'gence.
It has instead become the object of our admiration, and
sometimes of our envy, Emigrants are now rapidly set-
tling in Manitoba, while at the same time farming opera-
tions are being extended in Ontario.  Indeed the high
price for ail kinds of farm products has done much to
arrest the withdrawal of men from agriculture to mining
and other more precarious pursuits, A greatly increased
acreage of wheat has natwally resulted, but with empty
graneries in America, and low stocked mills throughout
the world, it would seem that we may hope with some
confidence for a reasonable price for wheat during the
ensuing season.  Until the world's stock of wheat again
reaches the normal quantity we seem entitled to a price
larger than the average of recent years, As far as mere
prospect of growth is concerned, the season thus far has
been most favourable to grain, hay, and fruit, and every-
thing promises well for a most bountiful harvest.

The farmers duting the past winter were in an unusually
good position to fatten cattle, the supply of coarse grains
and other focds being very large, but as we intimated a
year ago, the demand which sprang up so suddenly, both
in the United States and Carada, for young cattle to feed
put up the price to a figure which in some cases left little
or no profit to the feeder.  For the same reason, the num-
ber of cattle being fed or grazed is in some parts not as
large as it should.  But as a whole the condition of the
cattle business is much improved from the recent years of
low prices. The trade in special types of horses for ship-
ment to Europe continues to grow, and to be profitable to
those who undertake it inteligently, There has been a
large and satisfactory business done in Canada in all kinds
of hog products, with a healthy increase in volume over
last year, ‘The faimer has received a price for this pro-
duct which must pay him quite as well, if not better, than
the other products of his farm. ‘There are strong com-
plaints in some quarters as to the use of corn in feeding,
although other packers think the warning uttered a year
ago by those interested has had its effect.  Still, it can do
no harm to say again, that the high reputation of our
bacon, however much due to superior methods of curing,
is mainly based upon the methods of feeding, which have
prevailed in the past, and this reputation may be ruined in
a very short time by the use of corn. We may as well
understand that we cannot both force the feeding and the
early marketing of the hog on the one hand and continue to
obtain the high price on the other.

The season closing 21st March last has been another
banner year for cheese. It was felt that the excellent pas-
wrage of 1897 would resultin a larger yield, but we were
hardly prepared for an output of nearly 200 millions pounds.
The precise figures are 198,250,000 pounds against 162+
844,000 for the previous year. The price, too, has been
very satisfactory, nearly one cent per pound higher on the
ave age than the previous year.  ‘The result in money was
$17,000,000, against $14,318,000, a gain of about 25 per
cent. Cheese is being produced in new districts in Canada
every year, and the promise for pasturage in 1898 could
hardly be better. It s, however, questionable it another
great increase for the coming season will be an unmixed
blessing. The Canadian farmers did well last year, but we
are told that the English dealers lost money, and we may
not find a market this year quite willing to consume all
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that we niay moke.  We are improving our exports of but- STATE OF TRADF,
ter, although we are far from taking the important position
n this trade which seems within our power. We appar-
oo d M.m.’ bt vy mfm.. than 60 per cent. of the | At the beginning of it there were features suffic 11y bright
cheese she imports, but only about $2,000,000 worth of ab'e one to foresee an improvement. but 1o 8

butter out of imports amounting 1o $85,0c0,000 or there- | '© €nab'e one . I y but there wepe

: i ally in the U

- g : 9, also many unsatisfactory elemqnls, especially ¢ United
abouts, a trifling proportion of less than 21 per cent, States. The passage of the Dingley tariff bii] o 1 b
On the whole, it is impossible to resist the conclusion | sections not only most illiberal, but unfric

The past year was evidently the last of the < of the
lean years through which we have been calied N 10 pass

HY 10 the
that the farmers throughout Canada have had one of the country, was keenly felt, and although, with 1! rising bd:
best years for a long time, and have a prospect ahead of | of general prosperity, we have for the moment | most Jost
them for the next vear which has perhaps never heen bet- sight of these points, they still remuin a serio 1enace 1o
ter,  They have been paying remarkably well for all debts our lumber and pulp industries. Tt his also [ 4 very
such as store accounts, implement notes, and interest ©n | unsatisfactory year to those who are interested 1 most of

morigages.  They have in numerous cases either paid | us are, whether we realize it or not, in the fin1 1) condi.
mortgages offentirely, or have made large reductions, in tion of the United States. The President, in 1 message,
many of the latter cases demanding a reduction in the rate | tried once more to arouse the people to the f.c1 tha cur-
of interest in consequence.  Those who were not in debt rency reform was the most grave and pressing juestion be.
have largely increased their savings, much of which is re- | fore the nition. The monetary conference estiblished 4
flected in the increased deposits in banks, ] hey have cer- Indianapolis brought in a set of recommend.tons which
tainly become good buyers again from the implement | have at least the meiit of being the best that Lave thys far
companies, but whether from the shopkeepers is not so | been made. The Secretary of the Treasury has liid plans
clear.  With anoth r pro:perous season, however, we can- | of currency reform before the public, and the Committee on
not doubt that the farmers generally will be able 10 spend | Banking and Currency have also, through M. M. Cleary,

money more freely than for some years, iven birth to a plan. Nothing has, however, [icen actua)
’ ’ - 8 ; .. ; y
accomplished.  Except in the face of a panic, o1 in a cam.
LUMBER paign against a political party whose platform is nationa

ruin, the people do not rise to such a question of national
morals, but are more interested in the woes of ther coun
This has been another year in which while in certain | qries Itis an old axiom that in time of peace nations
aspects the lumber trade has been quite satisfactory, in should repair their fortifications and replenish their war
others it has continued unsatisfactory. The British buy- | chests. In other words repair the breaches made Ly war i
ers, as in several recent years, purchased last autumn the | both the system of defence and the financial sysieny For
cut of deals for the ensuing summer fiom the leading man- a third of a century the United States has been a1 peace,
ufacturcrs in Otawa and adjacent points. In consequence | and even the possibility of war with Spain disu y before
of these ready sales, the range in quality of deals now em- them did not spur them into action. The war 15 now 1
braces grades low enough to make further movement in | miserable reality, certain to cost many hundreds of millions
that direction of doubiful wisdom  for the present. The | of dollars, and even if the half- Jead free silver party is not
British market has lately had, perhaps, a less strong tone stirred into dangerous activity, reform will sure'y o1 as
than is desirable, but as the cut this year will be consider- casy as it would have been a vear or two ago. Rusaa
ably smaller than was expected, this may ensure the main- has achieved the gold basis. The feeble South \me rican
tenance of good prices, The prominent manufacturers, republics,one after the other, are getting upon d basis
who have enjoyed for some years a good market in deals No great nation is now upon a siver basis. Wiy has not
and thin lumber, are gradually widening the proportion of | (h United States the moral strength to say that 1t will no
their entire cut intended for Great Britain and seem deter- longer pan‘ler either to silver miners or 1o idolitors of the
mined to make a market for some of their product in aless | sacred greenback, but that it will declare for zold, alore,
raw state than sawn lumber. From every point of view | and abandoning forever the business of bankin. make it
this s desirable, and partic ularly so, as long as we have to possible for the banks of that great country to a lequately
look to the United States for a narket for such a large | serve the long suffering manufacturers, merchants, and
percentage of the cut of each mill.  But whether our lum- dealers in raw products ?
bermen look to the United States for the disposal of ¢ nly Canadian bankers, having large interests in the United
a porton or of practically all of their manufacture, their States, as well as the bankers in that couvntry, naturally
disappointiment  may be understood when the Dingley | feared somewhat the effect of a war with Spam, but thus
Tanft Bill announced that logs were 1o enter the United far values of all kinds have not been adversely aticcted in
States free, but that lumber must pay $2 per thousand any considerable degree.  The very great prosperity owing
fect, board -+ casure Subject 10 this duty there would tu'high prices for all farm products, the enormous 1ncrease
doubtless have been a large business done in Canadian in exports, and consequent large balances coming to the
L lumber, both in the eastern and western states, together | United States, have obscured, and to so : e extent jrevent
: with the considerable improvement which we have tad in ed the natural results of war on commerce. 1're s no
; the home market, owing 1o the general revival in business doubt, however, that in the East many find o) ortunities
| But the war has sadly marred the outlock by seniously | for business, which were just opening out, were «losed by
ciminishing the volume of trade in the Fastern States, and, | he war, and the scope of other operations < riously
doubtless, somewhat in the West, although the business lessened. The tumidity of capital in the first fow w ks of
there is still much better than in recent years.  Itis to be | \he war was very marked indeed.  T'he effect of ¢ wurin
hoped that the action of the Ontario Government in en- | his respect tonches Canada more in the matter of lumber
forcing the manufacture into lumber in Canada o f logs cut | han in':m)lhmg else, but this has been referred (o 1 ready
from Crown land:, will cause our friends in the United | In Canada almost all manufacturers are increasng the
States 10 see that there 1s an effective answer 10 their selfish output, and are doing well, Among those who rjoy a
pohcy ot free logs, and high tanff Jumber. With the bet- good export trade the increase in some cases i« ) great
ter feelng between the two countries, and the improved | a5 10 suggest possibility in volume beyond anyth: - which
state of the Jumber industry in the United States, My we | has thus far scemed within the reach of this country. The
not hope for the removal of all restrictions in this particu- | ine rease in the quantity and value of our exports i, how
lar trade, in which there is no room for real difference, if ever, mainly caused, of course, by our raw products with
the true interest of each country, taken as a whole, is 1o the added factor of good prices. It is a comfortille state
govern. instead of the interests of a few individuals ? of affairs for this young country to have exports i1 cxcess
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and at present the excess runs into very
pandsome 112ures.  Qur exports for the ten months of the
yearwhich cnds 3oth Juneamount in value to $119,000,000,
against §114 0c0,000 for the same period last year, and
£85,000,000 for 1896, ‘The excess over imports for the
. §17.760,000 as against §6,647,000 for the

of imports,

I
tep months 15 P17,7 A
| last year, and a small ¢xcess of imports in

same perio ' f : :
1896, In only one previous year since Confederation has
there been 11 €xcess of exports over imports.

We are {requently told that if Great Britain were at odds
with the 1cst of the world she would be at their mercy in

the matter of food supply.  We need not waste time over
such remote  possibilities, but when we consider how
England 151 J, what our share is_ in the feeding, and what
our share wight be, there s, indeed, much reason for
thinking by practical people. From a reliable journal we
Jearn that total imports of food into Great Britain in
1895 werc £115,530,862, and of this Canada supplied

Indeed, of cereals we

£8,020,202, or about 7 per cent,
only supp il 3 per cent,, our large proportion of cheese
(6o per cent ) helping to increase the general average.

During the recent years of agricultural depression, when
men were 1ot turning to farming, we could not do much to
increase 11+ percentage.  Many countries were supplying
the best of 1ood to Great Britain at very low prices, and
all were inding it not very profitable. But we have evi-
dently pass d one of the great adjusting periods.  The
lboring men of the world are per man steadily increasing
the quantity of meat and of wheat flour they consume. In
iting of meat by workingmen has increased
three-fold hirty years, and the annual consumption of
pread has increased about 117 pounds per head in that
ume. One wiiter estimates—1 have no idea on what basis of
ficts—that there was last year a deficiency of land devoted
10 the cultivation of wheat and rye, as compared with the
wants of man, of fifty millions acres, Who has this wheat
land, and, tor that matter, who has land in abundance
suitable for 1ve, aud not for wheat? Canada certainly
has both,  We need not grow rye, however, while we can
supply wheat as good as any in the world at as low a price
ssany other country,  To enable us always to do this we
want two things above all else.  We want land in the best
Jocalities s cheap that every agriculturist in the world who
thinks of cmizrating will consider our Northwest.  And
we want transportation facilities not excelled in any simi-
larly situated country.  We are building the railroads, we
ire ircrcasing our settlers, but do we offer inducements
enough 1n cheap lands ?

There hus been during the past year, a renewal of dis-
cussion rearding an insolvency act, and in this connection
weare sorty to notice the statement repeated in varying
forms, that the banks are opposed to the passage of insol-
vency legislation. It is also sometimes stated, that should
any legisiation be passed, the banks desire special advan
tages and this has been reduced to the more specific state-
ments 1101 banks desire the privilege of “ double rank-

Belgrum the «

ing" in ome cases, and are wiiling in some cases
10 “ value their securities,”  Both of these state-
ments are quite misleading. 1 do not believe that the

banks, as
an obu

¢ whole, are averse to an insolvency law, if we
1 one which is evenieasonably near what it
should b Many bankers, as well as other business men,
do not w.nt an insolvency law, if it will tend to make set-
tements Ly fraudulent debtors easy to obtain, and thus
help 1o debauch the business morals of the community, as
has been the case with some insolvency laws. But the best
preof of the atitude of the bankers was given when, during
the life of the late Government, an insolvency measure was

mtroduce o the Senate.  An agreement was arrived at
between 1 ose representing the boards of trade and those

represcit g the banks, regarding the entire bill, with  the
exception of one section, which :ection had been introduc-
edby the Government, based on the existing legislation in
England. .ud 10 conform with the ordinary contract rights
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of parties, This, the repiu ntatives of the boards of trada
succeeded in changing in the committee of the Senate, to
which the bill was referred, in such a manner as to mater-
ially alter the security on which rests the larger part oi the
bills discounted by abavk. The measure in this shape
was n ot introduced in the House of Commons, and the
reasonable insolvency law which the country might at that
time have had was not passed, but its non-passage was not
caused by the banks.

The motion for the adoption of the report: was then put
and carried.

Mr. A. T. Wood, M. P.:—I have been delighted to be
present and to hear the very able address of the President
and of the General Manager. 1 amquite sure that all pre-
sent will feel that gentlemen who have such a grasp of the
business of this country,and can present it insuch a clear
manner, are the right men in the right place in the man-
agement of this large institution. With that in view, sir, [
wish to move a resolution which I am quite sure will meet
with the approval of all present. The resolution is i—

« That the thanks of the meeting are due and are hereby
tendered to the President, Vice-Prssident, and other Diree-
tors for their careful attention to the interests of the Bank
during the past year." ,

The statement in our hands isan evidence that the
Directors have given earnest and careful attention to the
interes s of the Bank during the year that has passed. 1
know a little of the anxieties of a bank director, and know
that with a large amount of capital to be managed there
must be entailed a great deal of anxiety and care on the
part of the Dircctors of this Bank, and the statement that
we have to-day shows that they have discharged their
duties with great benefit to the shareholders.

Rev. Dr. Dewart—I have much pleasure in secor ling
the resolution. I believe it is well deserved, as an expres-
sion of the confidence of the sharcholders in the fidelity
and intelligence with which the Directors have co ducted
the affuirs of the Bank.

The motion was then put and carried unanimously .

The President—On my own behalf, as wellas on behalf
of my co-directors, 1 desire to ac knowledge with gratitude
the resolution that you have kindly passed.

Mr. C. 1. Massey—I have listened with great pleasure
10 the able address of the General Manager, and [ think I
voice the sentiment of all present in moving the adoption
of the following reso'ution :—

«That the thanks of the meeting be tendered to the Gen-
eral Manager, Assistant General Manager, and other offi-
cers of the Bank, for the satistactory discharge of their re-
spective duties during the past year.”

Mr. W. S. Lee—I have pleasure in seconding the reso-
Jution, and endorsing what Mr. Massey las said in rela-
tion to it.

The President—I have always pleasure in submitting
this resolution. 1 know itis the desire of all the officers of
this Bank to do everything possible for the promotion of
the intcrests of the sharcholders.

The resolution was carried unanimously.

The General Manager—I have to thank you very much
for this resolution. Of course, it is submitted every year,
but at the same time it is well that we should remember
that it goes out to a very large staff, nearly 400 now who
get, perhaps, not as much appreciation, individually, at
all events, as the way in which they discharge their particu-
Jar duties might warrant.  As far as the General Manage-
ment is concerned, we have had a good year in some re-
spects, and not a very satisfactory one, perhaps, in others.
It is a sour e of anxiety and labor to take care of the de-
pos ts, which have come to us s0 largely in late years. But
we must find some employment for them, and in years
when business is restricted it is not possible to find this
employment altogether in mercantile business—notat any
rate without doing harm, If the money is to be well lent
it must be lent naturally, and not forced out,




Mr. Plummer also thanked the meeting for the vote,
Moved by Mr. Flavelle, seconded by Mr. Kilgour, and car
ried, that the meeting do now proceed to elect directors for
the coming year, and that for this purpose the ballot box be
opened, and remain open until three o'clock this day, the
poll to be closed, however, whenever five minutes shall
have elapsed without a vote being tendered ; the result of
the election to be reported by the scrutineers to the Gen-
cral Manager,

The meeting then adjourned

The scrutineers subsequently reported the following gen
tlemen to be elected Direciors for the cnsuing year:—Hon
George A Cox, Messrs. James Crathern, William B.
Hamilton, John Hoskin, ) C, LL.D., Robert kllg.)ur'
Matthew Legat, and Joseph W. Flavelle,

At a meeting of the newly-elected Board of
held subsequently Hon. Geo
dent, and Robert Kilgour, |

Directors
A. Cox was re leced Presi-
“3q., Vice-president,

————— -
IMPERIAL BANK OF CANADA.

Proceedings of the Twenty-Third Annual General
Meeting of the Sharcholders,

Fhe twenty-third annual general meeting of the
Imperial Bank of Canada was held in pursuance oi
the terms of the charter at the Banking House of the
Institution, June 15, 1808

Ihere were present:—H, S, Howland, T, R. M
rtt (St Catharmes), William Ramsay, of Bowland;
I'. Sutherland Stavner, Robert Jaffray, Elias Rogers,
Hugh Ryan, L. Ogden, W. Gibson Wm.
Gordon, 1. |, Gould (Uxbridge), Nehemiah Merritt,

Cassels,

R. L. Benson, O, I, Rice, Anson Jones, Rev. I
I Lawler, homas Walmsley, 1. G, Ramsev, Dr. L.
So Onlle (St Catharines), Dr. G, Sterling Ryerson,
A Webb, BB Osler, W, Hendrie (Hamilton),
fThos. F. Met racken, Robert '”IHII)['\'IIL R\

Fhompson, William B Hamilton, 1. C. Boomer,
'rof. Andrew Smith, John H. Paterson, R. N. Gooch,
Wi Spry John Stewart, W, H. Cawthra, Charles
Forrest (Fergus), W. T. Tennings, David Kidd (Ha
milton), Henry Sintzel, G B, Smith, D. R, Wilkie,
Cle, el

The chair was taken by the President, Mr. 1. S
Howland, and the General Manager, Mr. D, R. Wil
Kie, was requested to act as Secretary

he General Manager, at the request of the Chair
man, read the report of the diectors and the statement
of affairs

I'HE REPOR

Ihe directors have pleasure in mecting the share
holders at the twentyv-third annual general mecting,
and m laving before them the statement of affairs of
the bank at the close of the last financial vear.

Fhe unsubseribed portion of the captial stock of
the bank, amounting to 364 shares, has been disn
posed of, 1 accaordance with the |IY"\l~iHH~ of the
Bank Act, and the premium realized therefrom., $32,
700, has been passed to the eredit of the rest ac count

I'he net profits of the vear, after making full provi-
stion for had and doubtiul debts, and for interest on
unmatured bills under discount, have enabled your
directors to pay the usnal dividends at the rate of nine
per cent per annum, to add sufficient to the rest ac-
count to bring that account up to $1,200,000, to ap
piv the sum of $16.27.23, in reduction of bank pre
mises” account, and to carry forward at the credit of
profit and loss account 82460660 in excess of the
amount brought forward from the previous vear,

INSURANCE & FINANCE CHRONICLE.

| Balance at credit of account,

-

Juse 24, 188

A branch of the bank h
Edmonton,

The widening area of the bank's business

i
i

as been open,

n South

: and the
recognized importance of Montreal as financia]
centre induced your directors to open a branch in hy
city, which they have every reason to eve will
tend to maintain and strengthen the hayl . standing
and business facilities throughout the | Mminion .
Your dircctors take this OPPOTHUNILY 101 expregs
their appreciation of the faithful \

and efficiont manner
and elsewlere have
of Montreal for the

in which its interests in Montreal
been attended to by the Bank
past twenty-three years,

The building in occupation by the bran |
peg for some years past has bee
bank.  Alterations are now in progress to adapt j
to the growing requirements of the bank

A by-law will be submitted for your
thorizing the formation of an employe
and providing for an annual contribnti
the funds of the bank.

Arrangements have been made with ),
Commercial Company and the Hudson Bay
which afford the bank excellent facilities fi
ing business wherever these

at Winpj
n purchased by thy

approval ay
S pension fynd
on U‘.r(-!ufrum

Alaska
Company
T transact.

companies are repre.
sented throughout Alaska and the North oo Terri

tories of Canada.
The branches of the bank have
mspected during the vear,
The officers of the bank continue
respective duties to the satisf

All of which

all been carefylls

to perform their
action of the directors
15 respectfully submitte]

H. S. HOWLAND, 1, sident

2hd ANNUAL STATEMENT.
Jlst MAY, 1808,
Profit and Loss Aecount.
Balance at credit of account 3]st May, 1897, brought

forward,

.......... sihes B
Premium on new capital stock ..., . s sevens s . )
Profits for the year ended 3]st May, 1898, after de-
ducting charges of management and interest due
depositors and after making full provision for all
bad and doubtful debts and for rebate on bills under
| Jnltuunl.............................‘........ 231,098 m
| . T
| L UM
| ———
| Dividend No. 45, 4 per cent, (paid Ist December
1591, 00000 0000 00063004 $08808 05s0e § 50,000 0o
Dividend N¢ s 4 percent. (payable Ist Tune, 1895, 0,000 00
Bonus of | per cent., payable Ist June, 1898, ... .. 20,000 00

- —
$ 150,000 0o

Cartied to rest account . ,.,.. ... 13200 00

Premium on new capital stock
From profits of the year

$ 12.7!'-0 '1.u.»

...... T 10,440 00
(Making rest account £1.200,010 0.)...
Written off bank premises BCCOMRE . s 0t vusnne 40,0 16,251 3
Balance of account carried forward . TR BEEREH DRI IS TN 080 87

Total $ 37,547 10

Rest Account.
3lst May, 1897, brought

forward ... ., 9900000000 0000 00005
Transferred from profit and loss account..., ..,...

Balance of account carried forwand,

$1,200,000 00

ses ettt tentana.
Liabilities,

Notes of the bank in circalation

Deposits not bearing interest, ., ., veees

Deposits  beanng Interest, including $33,615 01 >
bci|n-.; amount of interest accrued on deposit receipts
todate.soues cooee .

Due to other banks in

R R
—

Total liabilities to the PUbliC s vas sranananrnenn, .l.’(,('-':' "-’HC
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A se neanen sausnn semecene vvo 5,000,000 00
S 1,200,000 00
(.:m;rnl 8CCOUN . aas s sves sees o sesenee 61,583 3%
Divdend No. 0 payable June 1, 1898, 4 per cent. -

aad bonus | [ETCOM ouvvconecnsonsnnses siones lun,uoq :
Former aivilends unclaimed... l.'r_; ()m
Rebate on bills discounted . vvvniviiinn vinneaann 34,125

TH,O0R0 ST

Yalance of pro 1t and loss account carried forward. ..

Assets.

588,950 +3

Gold and silver COINLcveisensannis 1,053589 00

on Government NOES . ocves vovee sev snsnsne
;:‘::r.:‘nln.rl| Domimon Government for secunity of

crculation. ...
_\':::of and cheques on OIMr_lmt!kl.....
palance duc from other banks in Canada ., vese
palance due from agentsin foreign countries ... ...
Palance due from agents in the United Kingdom....
Dominion of Canada debentuies ..ov v vaervosnnns
Provincial, municipal and otter dehrm‘u:". PP
Capadian, Brtish and other railway securities, vovuus
Loans on call, secured by stocks and debentures. . ..

seeassaessans

R7,208 00
oo 370,445 69
202,394 44
455,626 38
583,744 00
24,379 22
1,346,304 17
1,488,007 25
1,396,079 85
$ 7,815,728 83
#,132,002 34
34,941 22

Other current loans, discounts and advavees. ..o ...

Overdue debts (loss provided 10r) seees coveve vanas

Keal estate, the property of the bank (other than
},mk,,lrm.un..... ¢ seeane tsems

Mortgages «n real esta Id by the bank.,.....

pank premises, including safes, vaults and office fuin-
iture, at head cffice and branches ..oe....s cevee

Other assets, not included under foregoing heads. .. ..

60,335 16
96,634 22

337,486 13
48,558 39
Total,... cene s $10,625,986 89

e -

ONTARIO BANK.

$16,525,9% 89

The Annual Meeting of the Shareholders of the
Ontario Bank was held at the banking-house, Toronto,
on Tuesday, 14th June, 1898,

Among those present were: G, R, Cockburn, Don-
ald Mackay, Hon. J. C. Aikins, J. K. Macdonald, A.
S drving, Dr. . Carlyle, William Spry, John Hallam,
R.D. Perry, John Flett, R. S. Williams, David Smith,
A. P. Choate, D, Ullyot (Peterboro), H. S. Scott, I,
I Polson, Joshua Ingham, F. M. Purdy and others.

On motion Mr. G, R. R. Cockburn was called to
the chair, and Mr. McGill was requested to act as
Secretary

Messrs. | K. Macdonald and F. M. Purdy were ap-
pomted Scrutineers,

At the request of the Chairman, the Secretary read
the following report:

The Dircctors beg to present to the Sharcholders
the Forty-First Annual Report for the year ending
st May, 1808, together with the usual statement of
Assets and Liabilities:

Ibe net profirs, afier deducting chrrges of
mangen.ent, interest accrued upon de( onill,
and making provision for all bad and douby-

fal debte, were. ..., ., sosbsenne veeeees SREG4R 49
Profitand 1oss (brought forward from? 31:¢
17,695 00

were
May, 1507 teesessesessrasecese sees

$102,243 19
Which have been appropriated as follows :

Divid nd, 24 p.c., pad Ist Dec., 1897, 426,000 00
Lividend, 24 p.c., payable Ist June, 1898, 25,000 00
BN (0 000 s.cons KNEvaL RdE S arine's 20,000 60
Reserved for officers’ guarantee fund .,.. 5,000 00
Written off bank premises...... ....... 5,000 00
——— 80,000 00

$22,243 49

Your Directors desire to place on record their re-
gret at the loss sustained by the Bank in the death of |
|

Balance of profits carried forward . ...

their late colleague, Mr. George Maclean Rose, who
was for so many years a Director * of this Institution,

During the year a Branch of the Bank has been
opened at Alliston, Ont,

The Rest Account has been increased to $85,000,
and the Profit and Loss Account to $22,243.49.

The Bank Premises and Furniture Account has
been reduced by $5,000.

All the offices of the Bank have been inspected
during the year.

The Bank has had a fairly profitable year and both
the Deposits and Circulation show a considerable in-
crease,

All of which is respectfully submitted.

GEORGE R. R. COCKBURN,

President.
GENERAL STATEMENT,
Liabilities,
Capital stock paid up................ $1,000,000 00
RO os0000 consnssnnsrenssoseneonss 85,000 00
Balance of profits carried forward...... 22,243 49
Dividends unclaimed. ......... sesese 471 69
Dividend payable Ist June, 1898 ....., 25,000 00
Reserved for interest and exchange..... 53,223 59
— 1,185 041 77
Notes in circulation . ... .. cereseaansas 920715 00

Deposits not bearing interest. ..... ... 1,074,589 99
Deposits bearing interest. ., ... o 4444530 91
Due to agents of bank in Great Britain.. 3 8026 48

6,818,062 38

$5,004,004 15
Assets,
Gold and silver coin...,............. ¢ 79,163 36
Government demand notes., . ..., ...... A38, 017 00
Notes of and cheques on other banks . 322,444 42
Balances due from banks in Canada. ... 440,395 b0
Balances due from banks in United States 110,790 62
Deposit with Dominion Government for
security of note circulaton.,,, ...... 42,000 00

Municipal and other debentures. ,.,.,.

954,008 45
Call loans on stocks and bonds. .,

486,532
— e $2,276,461 33
won 0,620,572 45

671 72
30,000 00
11,298 65

Bills discounted and current loans ..

Overdue debts. ... ...ovv vuvsinnnn,,

Real estate (other than bank premises).

Mortgages on real estate sold .., , ... ....

Bank premises (including furniture,
safes, ©1C.) 00000 oo

165,000 00
———— 5,721,542 82

—_—

$5,004,004 15

After a few remarks by the President, the
was adopted, . 44

By resolution the sum of $5,000 was granted to the
Ofticers’ Guarantee Fund of the Ontano Dank.

The Scrutineers appointed at the meeting subse-
quently reported the following gentlemen duly elected
Directors for the ensuing year, viz.: Messrs. G, R, R,
Cockburn, D. Mackay, Hon. J. C. Aikins, A, S, Ir-
ving, R. D. Perry, . Ullyot and John Hallam.

The new Board met the same afternoon, when Mr.
G. R. R. Cockburn was elected President, and Mr.
Donald Mackay, Vice-President,

C. McGILL, General Manager.

Ontario Bank, Toronto, 14th June, 1808,

report

———————

A number of prominent insurance men are pre-
paring papers of incorporation for an Underwriters’
Club in New York, to be situated somewhere in the
neighbourhood of William and Liberty streets,




BANK VILLE MARIE

The annual general meeting of the shareholders of
the bank was held at the head office vesterday

Mr W Weair, the president, having taken the chair,
requested Mr. F. Lemienx, the chief accountant, to
act as secretary, and read the report of the directors
as follows:

The Directors have the honor to submit the follow
g report showing the result of the business of the
vear ending 3ist of May, 1RoR:

The balance at credit of profit and loss account, on J1st

May, 1897, was .oo00onnns seesaseans seossssnnse 5,068 13
The net profits, after deducting expenses of management,

wtere t on deposits, and the amount wutten off to

cover bad and dovbiful debts, were ,..... 5 36,220 27

Making..coe vusn $11,77% 60

Appiopriated as under :—
Dividend 3 poc. 1st December, 1897,
Dividend 3 pe 1t June, 1508
Carned 10 contingent account
Balance to profit and loss. . .. .

110 00
14,355 60
7,000 00
6,001 40

$11,77% 60
The

the condition of the Bank, at the close of the financial

General Statement herewith submitted shows

\aar

It will be seen that the business of the Bank as well
as the net profits are considerably in excess of those
of the previous vear, and there is every reason to e
that the
tinued in the future,

lieve progress made last yvear will be con

During the vear the Bank has taken over the
Chaboillez Square branch of the Canadian Bank of
Commerce

the

and has every reason to be satisfied with

results

Fhe Branches have, as usual, been inspected from
tme to time and the Directors have pleasure in again
bearing testimony to the faithiul and mtelligent man
ner i which the Managers and Assistants continue
to discharge their respective duties

AL of which is respectiully submitted

W. WEIR, President

Montreal, Tune 17th, 1808
EALKAL STAIEMENT GIsT MAY, [N
fasels
Specic
Pomicien nove .s
Deposit with Dominon Government 1o
secure circulation
Nites of, ard cheques on other bank
e by other baoks i Canada
ue by othe nks in forei 2o counties,
Dae by oth v bankein United Kingdom
Canadian mumopal secarities ... ..., 20,000 00
Call ans and  advances on bonds and
B e 199,237 60

Immediately avadable S0 90

.. $
L2134 42

Current loans and discounts
Loans and wints  overdue, secured
and unsecured . ..., ..., " ehe a 59,355 42

=005 40

14

1,272,803 84

Rea! estate, other than bank premises

Mortgages on po

Bank premises . . .

Office fistures, rafes, stationery, efc. ...

Other assets including )
by the bank

perties sold by the bhank 25

ik stock,

406, 001 52

————

INSURANCE & FINANCE CHRONICLE,

| Due to shareholders .,

$2,154,086 26

Liabilities.
| Capital pald 8p.ooscirroace ssvavaces 419,630 (
L R R L 10,000 «
Profit and loss ... . . 6,001 4

Dividend, 1st June, 1808, ,, Lidss 6

10,001 w

Notes in circulation,, . .

Dep sits not bearing interest .

Deposits bearing interest. ... . T84 ¢
Other liabilities .oev 0 conersesarsoe Lo 72
F. LEMIEUX,
| inlant,

MoNIREAL, J1st May, [80%,

In moving the adoption of the report the presiden:
drew the attention of the shareholders to 1
business and carnings of the bank, consequ it upon th
improvement in trade generally, and cxprossed the
opinion that the coming year would show . -
While much of the incr

mereased

il further

improvement. I profits
was to be attributed to the abundant crop of Jast year
and the advance in prices, the reduction i the rat
of mterest paid on deposits had also been mport
ant factor,  The president thought that the reducn
of the rate of interest to three per cent the pa
of the Government and the banks last yea d be
a desirable step, but the president expresscd the opy
1on that the Minister of Finance had acted wisely

deciding to postpone the proposed further
to two and a half per cent. on post office <ivings
posits,

The advance in the price of cereals had |
chted the farming community, but the pr

gretted that many in this province are still

greatly upon the hay crop, and the poor crop and lo
price of that commaodity last year, pressel heav
upon them.  He wished strongly to urge the impor
ance of ploughing up old meadows and their utiliza
tion for purposes of mixed farming, so t less de
pendence would be placed on the one art ind t
productions of the farms be increased at the sam
time,

Mr. E. Lichtenhein, vice-president, « led the
adoption of the report, and it was carried tamous!

\iter the usual votes of thanks were pa-ol to th
presudent and directors, and staff, the i S wer
balloted for, resulting in the election oi wrs W
Weir, AL Lichtenhein, A. S, C. Wurtele, | Smith

and Godirey Weir,

A\t a subsequent meeting of the board, Mt \\. Werr
was re-clected president and M. E. Licht 1, VIce
president

e

A case of Incipient landlordism has | nipped
in the bud by the United States Circuit  ourt at
Grand Rapids, Mich. A man b wmght a g ol pro
perty worth $15000 for a tax of $30.25. 11 said b
would keep the property as the insurance «ompany
which owned it, could well afford to losc It ap
peared that the company had not had projor notice
of the tax.  The tax title was declared nul' ind voud

the title-buyer to pay all the costs of the «




Ro8

7€9

roviden{)avings @_iie.

e 24 INSURANCE & FINANCE CHRONICLE.

The Philadelphia Underwriters’ Association has l
ructions to its block inspectors to pay

issued

particular attention this year to accumulations of hay, ‘

e paper, packing boxes, crates and rub

bish mconeral i basements, underncath cellar grat v :

ngs, Of is of butldings and in yards, so that by Ssuraqee @oele(g
the ret of such material a possible fire started by o

fire-crackors or other fireworks may be avoided. | OFNEW YORK.

The I of July fun and frolic has already begun, ‘ EDWARDW SCOTTR?ESIDENT,

and a <pooies of free-cracker which will do murder,

Cihe streets, A rough model of a ship, | weBrest Goweany vor Pouicy Mook re anp Acents.

Vet 18 st

split i t i« loaded with a firecracker, and then set, Secenarin Au-'.t,np'('h-n{l)-nn‘vu-‘-grl\'u.v.‘l-.nw.ln-..u. Conaerine
e cracher being lighted meanwhile.  When the o - L el v el b bdadinials
cracke lodes the ship is “rent asunder from with Q. H. MATSON, General Manager for Canada,

n," the cral pieces, funnels, masts, ete, flving in 37 Vouge Sireet. TORONTO,

Al dircctons. OF course, the model is that of a

3]

with some knowledge of Insurance desires a YEAR 1897. . . i,

gtuation in an office.  Was with Wesleyan Gen!. THE

Ins. Co, Cheltenham. Apply to uNIAﬂlo MUTUAL LIFE

Sidney Woodward,
The Andrew's Home, SHOWS
46 Behnont pil'k 1, The largest amount of new husiness ever w nll"':|‘ 1,070,000

of 1896,

inany year of the Company’s history

2. Lapsed Policies re-instated in excess
amounting to,

844,003
INSURANCE

and FINANCE

o ERASHES KN EEEE O
A lad lately out from England, aged 15, DURING THE JUBILEE
™E g 3, A decrease in lapsed and surrenderod policies

LUIT N BT

over last yoar

Chroniele ¥’

Lublished every Friday. 6

With & larger sum at risk the Company experi
enced a smaller death loss than in " by

sS4, 108

. A year of substantial progress secured at a
moderate expense, and without the wid of

AT 151 ST, JAMES ST, MONTREAL. high pressare methods

R. WILSON SMITH, Proprietor,

h A Policy in it Pays.
N A A R ORCR R R R R R b

Prices for Advartisemeots op applicatioo.

The Birkbeck Investment Security
& Savings Company.

THE
CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . . . $800,000 ON I ARIO .‘:::,:EA"";E
H. P. DWICHT Esq., President AND

THOMAS LONC Esq., 8. M. EWINC, Esq., Vice-Presidents.
SAVINGS' DEPARTMENT.

e Company receives for temporary or permanent investment
arge 1 sums, payable either in bulk or in stated instalments.

PLATE GLASS
INS. COS.

LLOYDS

MONEY TO LOAN
o hase or Build, repayable in easy instalments,
nlorn n cpplication,

Nead Offic>. McKINVON BUILDING, Toronto. | 0. W. PEASE |
Montreal Office, 110 ST FRANCO!S XAVIER ST, | LOCAL MANAGER.

Fall

~—THE —

breat-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and a'so with the French and American Cables.

Mone iiders by Telegiaph between the plht(‘upnl offices in Canada |
and 40 between this country and the whole of the Money Transter
aftw e

LARCEST AND BEST

FoR

Personnl Aecident
Employers' Liabllity
Elesntor
Merchania' General

Liability and Plate Glass
Tue ONTARIO ACCIDENT
W, Smith, Q.C.,D.C.1 Pre
Arthur L. Eastmure

dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary

Tue Lroyns: W. T. Woods,
President ; D. B, Halstead, Viee
Pre ! C. E. W. Chambers,
Secretary

“Lrovns PLATE GLAss,” (into which
is merged the Montreal Plate Glass In
SUran ympany, and the Plate Glass
branch of the Steam Boler and Plate
Gilass Insurance Co. of Canada,) tran
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
wnid strongest stock company of its class
in the world.

Ihe “"ONTARIO ACCIDENT" offers a
speciaily attractive policy to profes:
stonal and business men,

e (

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STAEEY
TORONTO

MONTREAL ACENCIES :
Tie ONTARIO ACCIDENT : Edward L
Bond, Director, 30 St. Francois Xavier
St ; Oliver G, Beckit, General Agent,
338 St. Paul Street,
I'ne Lirovos: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Lisnrsourn, Inspector

the Western Union Telegraph Company.

. s » OPENINGS POR GCOOD AGCENTS . . .
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GUARDIAN THE GUARDIAN 2 oo vy o,

18k WS —— of any Company in the Worlg
FIRE & LIFE

Y @ ® transacting a FILE Busines,
ASSURANCE COMPANY, LTD.
OF LONDON, ENgG,

Mead Office for Canada
Guardian Assurance Building, 181 8t. Jamos St.,

Subscribed Capital, - - . 810,000,000
Frea Pald-Up Capital, - - - . 8,000 000
¥t Invested Funds Exceed - - . 23.600.00¢

Established 182,

MONTREAL. E. P. HEATON, - Nanager,
. u i e N S PRI ST iy
° ® |
Maritn.a Province Branch, | UE E N INSURANCE CO. ST. JOMN, N8,
ALIFAX, N.8. | ) i
" : % 5 | (OF AMERICA | ¢ g L JARVIF,
ASSETS UPWARDS OF $3,000,000 Ge
CHARLES A, EVANS, !t DOMINION DEPOSIT, -  280.000 neral Agenr,
Residont Secretary. s i |
Chiet Office for the Dominion: - MONTREAL TORONTo,
E. F. I'OYLE, MUNTZ & BEA.TY,
CEORGE SIMPSON W. MACKAY
Assistant Secretary ORG e I b e | - Agon.
[ ] ® L ]
The QUEKEN pald $540,462 for losses by the Conflagration at St. John's, Nfid., 8th July. 1892,
"— - —————————— ’
1850 1898

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now 1ssued by this Company contain the following clauses:

‘*After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
“This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation,
All Death Claims paid WITHOUT DISCOUNT as soon @8 satis.actory proofs have been received.

Active and succesaful Agents, wishing to represent this ¢ . lll.{ ] with RICHARD E. COCHRAN,
Vice Freaident, at the Home Office, 361 Hrondway, New York.
OFFICKRS ) FINANCE COMMITTEE:
GEORGE . BUKFORD, President . i s w », & v
GFO. G WILLIAMS, Vice.I'res C.'P FRALEIGH, 2d Vice-Pres, || GFO G- WILLIAMS, v - K Chew. Kol Ba
erwiiG R D E COCHRAN, 3d Vico Pres JOMN J, TUCKER, . . . i Builder
A, WHEELWRIGHT, Scoeretary WM. T STANDEN, Actuar . 2 . ' 3
J. 1l KENWAY, Amst. Secretary ARTHUK ¢ PERRY Cashior. || B M. PERKINS, Jn, . Prest. Importers’ and Traders' Nat. Bank
JOHN I MUNN, Medical Director, JAMES R, PLUM ) Loather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLernonE 950

R. WILSON-SMITH

joctse snsaane} 151 St, James Street MONTREAL.

CHRONICLE.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMEN |
Member of the Montreal Stock Exchange.
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| JW;[;;V cl crs INSURANCE { NORTHERN

COMPANY | Assurance Company of London.

EerasLisvao 1836,
OF HARTFORD, Conn.

DENT INSURANCE g:"“l fod Funin, 100 . - AN
E venue R A 6,714,000
LIFE AND ACC! Tominion Depom. " ' . 200,000

CANADIAN BRANCH OFFICK

PAID-UP CAPITAL, $1,000,000
} 1730 Notre Dame Street, -  Montreal.

JAMES G, BATT  RSON, President, GEO, ELLIS, Seoretary

FRANK F. PARKINS, Chief Agent ROBERT W. TYRE, Manager.
Temple Building, - - - = = Montreal | G. E MOBERLY, Inspector.

AN &
»0' My,
R\ e /

v

MONTREAL

‘&Q_AD LFF/CS
3 COLLEGE GREEN
DUBLIN
C. CHEVALLIER CREAM,

Manager ar d Secretary,

¥ C. HINSHAW

Chief Agent,

.-r"
- -
-

LITABLIGNED S8n QAPITAL
1822 %‘* mLAR 6/ 93,000,022

Incorporated by Royal Charter and Fmpmwmi by Sprrml Act of Parliament,

|| ESTABLISHED IN CANADA 1863.

CANADIAN HEA\D OFFICE

BRANCH O“ & LANCAS MONTREAL
\»Qg 1LIFF H'?@

Assurance Company

. <ov

EXTRACTS FROM ANNUAL REPORT, 1897 :

*ew Policies issued, 2570, for 84,502,445
Premium Income, 1,163,756 »
To'a! Income, 1,306,580
Added to Funds dunng Yeu' 1897. 404975
To'sl Funds, .... . 6104 245

LOW RATES. AI.OLUTI ucum‘rv. PROMPT SETTLEMENTS.

OVO‘'SEE'ES
@UVIX 6 N1 SLEIVV NI FEVAHONIT

AdCUNT PAID FPOLICY-HOLDEMS IN P YEAKS,
S4.153.110.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,
= Re—— —
[ 4= awwuaL vcome, siss6.880. <>

g e e
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T Royal-Victoria PHCENIX ™eyganee

Life Insurance Co.
Head Office . MONTREAL. Capital : $1.000.000.

|
|

Full Deposit in Government Seewrities for the DProtection of |

Paliey Holiders made with the Government of Canada,

DINECIORB OF THE COMPANY :

TAMES CRATHEY T G RODDICK, Frq MDD M P
Hos S0 A 'H\lll\l [N JOHN CASSILS, Fay

MG HEV.K.H WALDEN, DD
ANDEEW | GAULT, Fayg SAMUEL FINLEY, Esq
Hox, L J FOoNGET GASPARD LEMOINE, s
JONATHAN HODGS ON . Fag PAVID MOKRICE, Esq
Hos JAMES ¢'BEHIEN HON BATE, Faqg
HOBERT MACKAY 1w DAVID BUKKE, Faq

OFFICERS CF THE COMPANY:
President - JAMES CRATHERN,
Viee Prosidents . Hox SIS A CHAPLEAU & ANDREW F, GAULT
Medieal Dir TG, RODDICK, M.D
Trens, & Acting Sec'y © C.d HODGSON

Gen') Mansger - DAVID BURKE, A1 A, PSS

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Compaiy for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all habihties including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Man ger FPresident,

The Business Record of The
Great«West  Lite  Assurance Co
tor 1807, substantiates our claim
that it's attractive Plans and Libe
eral Policy conditions make it a
desirable company tor good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of inflaence
at all centres

J. M BROCK, JAS. MCLENACHEN,
e Ix NP PORONTY.
A.J. RALSTON, JAS. LYSTER.
! “' ; INCN S “i':"lj’ Al
R. YOUNC, S of Agencies

)

|
\
|
|
|

|
|

|

Of Hartford, Conn.

ESTABLISHED IN 1854

| Deposited with Canadian Covernment, over $200,000,

HEAD OFIFCE: 10 I'lace d'Armes Square - Moy TREAL,

J. W. TATLEY, - Manager for Canada

Without a Dollar | i December 414t ‘94
| December 41st, 'gs
| of Inter¢st Overdue. December 314, g
Without a dollar's worth of Keal Estate owned in 18%.7 % 5 w3 3486
(11 years), Sueh Is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.,

HON. C. W. ROSS, H. SUTHERLAND,
Presideut. Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

Keystone Fire Insurance G

OF SAINT JOMWN, N.B.
IncorrPorarso A.D. 1889. CamiraL, $200,000

Home Office - Princess Street, Saint John, N.B.

OIRECTORS.
HON, A, F. RANDOLPH, ALFRED MARKHA N
President. Fice Prendent

HON, GEO. A, COX, J.J. KENNY,

(President Western Ass'ce Co) (Vieo-President W Ao (0
ALEXANDER P, BARNHILL, FREDERICK J. G KNOWLTON

R. WALKER W, FRINK.
A GORDON LEAVITY, - . Secretary

General Agents for Ontario: The Western Assurance (o ey
Malcolmn Gibbe, Agent, Canada Life Building, Toronto

Have you seen the Subject to the

Latest and Best Folicy ? INVALUABLE MAINE
NON FOR} FE LAW

PLANS . . UNION -~ln‘|~\»|“v“,

o oee MMUTUAL ol
or .

ksewe Ton | TR insurANcE compan

| Reliable Agents Always Wanted. PORTLAND, MOUNE

INCORPORATED 1848.

FRED E. RICHARDS, Prt‘ldo&tl.
ARTHUR L. BATES, Vice-P, es/dent,

ADDRESS
HENRI E. MORIN, Chief Agent for Canada,
151 Bt, James Btreet, . MONTREAL
For Agencies in Western Division of Queboe and Eastern Onts appiy te

WALTER 1. JOSEPH, Manager,
181 ST. JAmes Sr.. =  MONTREAL.
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1762 NOTRE DANE ST

m Hand L]FE ASSURANCE
Total funds in Nand over $20,040,000 = SUN

O OM PANY ——
OF CANADA
Head Oﬂice Montreal

Ihe Sun Life of Canada issues
a very literal policy cor

Head o e for

CANABA

INCORPORATED BY Montrea,

ROYAL CHARTER

The London Assurance

A.D. 1720

‘. MACAULAY, ’ {
7 vesident {

Hone Ad W, OGIEVIE,
Filee Presvdent |

1786

Ypwaris
of Years Old 1. B, MACAULAY, ¥
Secretary c
GEO, WILKINS, M.D 1
E. A, LILLY, Manager A i
Agency Depariment ,
JAMES C.TORY, E

A. DEAN, Inspector.

Superintenden

THE

A INSURANCE

S I J N R ACCIDENT & i

. OFFICE, CUARANTEE 7
rounnto A.D. 1710. CORPORATION :

e — (LIMITED.)

HBAD OFFICE OF LONDON

Threadnoedle Street. - - London, Erg.
- CAPITAL - - $5,000,000

liansar o« Fire business only, and is the oldest purely fire
hee i «orld. Surplus over capital and all liabilities Has decided to issue Policies at spe-
peods B7.600,000, : :
cial rates on persons going to the
CANADIAN BRANCH: KLONDYKE.

16 Wellington Street East, - Toronto, Ont.  appLy TO

WM BLACKBURN. Manager.  ROLLAND, LYMAN & BURNETT,

Fie Company commenced business in Canada by Geneval Manayers
fep it WOO,000 with the Dominion Government I
& { Canadian Policy-holders, TEMPLE BUILDINC. - - MONTREAL
Th¢ Imperial Insurance Company [imitea
ESTABLISHED 18083. OF LONDON, ENG.

Subsuiihed Capital, - $6,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAL.

C. R. KERLEY, Resident Manager for Cinada.

LANCASHIRE

INSURANRGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
LANGS nancH HEAD OFFICE, TORONTO J. G. THOMPSON, Manager

A W GILESN, J. A. FRIGON, luspectors.
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BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling woekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKT AND MOVILLE, IRELAND, EACH WAY
From Liverpool STEAMERS From Montreal,

Lake Huron

Aaturday, June 4 Wednesday June 22
> “on ) ake Aupervior " “oomw

“A8 | Gallie “ July 6
. s Lake Ontario " ‘N
ol July ¥ Lake Winnipeg - v %0
" - » Lake Huron o ‘o7
» one Lake Superior % Auwg. 3
- L Gallia ot “ 10
- “ 30 Lake Ontario - " "”

Nteamers sall from Montreal Wednesday Morning, passengers may em-
bark the Evenlng previos after xo'elock, if desired,

Passengers from Quelwe embark \\'H‘mlny Afternoon, and must anply
to the Agents, G, M. Webster & Co, Dnlbousie Street, not Iater than Wed-
nesday Moruing, for the time at which they are to embark,

Passengers from the Lower Provinces embark at Rimouski Thursday
Morning, on arrival of Mail tratn. and those s ) desiring from Montresl il
the We @0 by taking the | C. IR Mail Train leaving Grand Trunk
Depot st m. Wednea ay,

PECIAL RAIL RATES TO AND FHOM ALL POINTS,
D.W CAMPHE nernl Manager, N & C MOIVER
18 Hospital 8¢, ) treal, Tower Bulldings, 22 Water St Jdverpool

DOMINION LINE STEAMSHIPS

Montreal and Quebec

-T0 —
LIVERPOOL

“DOMINION " Twin Screw, i . 6000 tons
“SCOTSMAN " Twin Screw, ‘ ; . 6000
“LABRADOR " , . , . ’ . 5000 «
“YORKSHIRE" ‘ . ‘ . 6000
“VANCOUVER " . ' R ‘ ; 5000
Large and Fast Stoamers, Saill fr

Midahip Saloons, Electiie Lights,
Ah 1

every Saturd
nodern [mprovements,

, from
Quebee 6.00 §

1. Suturdays,

o First Cabin - $52.5 o 800 00
Rates Of Passage . Second Cabin .00 ¢ 40w
Steernge - M BM

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,

GENERAL AGENTS, MonTrREAL.

Simpson, Hall, Miller & Co.,

ANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T"'able Ware
Specialties
Show Room, 17904 Notre Dame 8t.,
MONTRFAL.
A L J. WHIMBEY,

Manager for Canada

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capltal Pald-up ...
s rve Fund '

81,500,000
DIRECTORS
Jony Dovit - President, JOUN ¥, Pavzawr, Viee
JAIRUS Hanr, R B, SEETON,  CHARLES Apoy .‘..r.'."“"'
Heap urFice - HALIFAX, N &

H. C. McLxop, - General Manager D. Warens, Inspeetor

BRANCHES,

In Nova Scotla—Amherst, Anvapolis, Brid, etown, Dighy  Kentyille
Liverpool, New Gluagow, North Sydney, Oxford, P! 1, Stellang
Westville, Yarmouth -

In New Jirunswick -lfnm‘»ln-lllm. Chatham, Freder it
Newcas'le, 8t Juhin, St, Stephen, St Andrews, Sassex, W

In Prince Edward Island -Charlottetown and Summerside

In Quebee—Montresl. F. Kennedy, Manager,

In Ontario—Tormt . 1. Pitblado, er,

In Newfoundiand—S8t John's. W, E, Stavert, Manager

Harbor Girace ~James linrie, Manager,

In West In«;un—l&l;- luni .l.mlllng, w. I'.'Ilum. Manager

In US, ~Chieago, 11l Alex. Robertson, Man er, and J. A Mel
Assistant Manager. Calais, Maine, a5 Selan,

Dominion Burglary Guarantee {y

(LI )
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES 8T, MONTREAL. Que,

Insurance agninst Burglary, Electric Bank, Store and Honse Protection
.!lﬂ'trln Fire Alarm Protection, Night Patrol Service
The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, « ecurity absolute
and freed from lety great.
Full particulars and rates on application,

Telephone 1234. ‘ CHAS. W. HACAR,
P. 0. Drawer 2302. General Mansger

Moneton
ook

Why not Go to

the Lest house when you want a fine article in Tewellery—a
first class Diamond or a pretty little Gift in the way of
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, ‘Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se:’

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Streot, MONTREAL

ABBEY'S
Effervescent Salt

18 A PURE,

ome e eur Eficacious Tonic,

.STEINWAY..

ATANDARD PIANO OF THE WORLD,
NORDHEIMER @ HEINTZIMAN

SPIANOSS
Full stock of above celebrated makes now in warerson s
Special prices and terms to immediate buyers.
O.d Panos exchanged.
Write or call on

LINDSAY-NORDHEIMER GO,

2366 St. Catherine St., Montreal.

N %

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX. N.S.

Dealer in STOCKS, BONDS and DEBENTURES

Has choloe lots of Provinelal, City and County Delerture on
hand and suitable for Trusts, Insurance Companies and |rivate s
vestors

Specialty made of Halifax Eleetrle Tram, People's !leat and
Light, Dominion Coal, and Nova Scotis Bank Stocks,

“KINTOSH Correspondence Eolicited,

LC.N. Address
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SELL TELEPHONE 1907 CasLE ADDRESS ''InDEX'’ ' WALTER KAVA"‘G"'
C. R. G. JOHNSON, ; W A
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh

FIRE INSURANCE. | GENERAL AGENT FOR THE PROVINCE OF QUEREC,

| MONTREAL AGENCY CANADA LIFE BUILDING, | NORWICH UNION FIRE INSURANCE SOCIETY,

| Buran Awccs Asw'es Co, or omowTe smanssac | 117 St. Francols Xavier Street, MONTREAL.

Mo onin Fae Ass'or Co o |
MANCHESTER, ENGLAND Telephone 1743,

A. BROWNINC

Hnsurance Broker,

REFRESENTING @
Northern Fire Assurance Co., Travelers Accldent Insurance Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Clase Foreign Companies,
Offce: 1724 Notre Dame St., Montreal

CLARENCE J. McCUAIG & CO.

MINING BROKERS
750 NOTRE DAME STREET, MONTREAL

JAMES P. BAMFORD,

AGENT

Sun Insurance Office

Of London, England,

MONTREAT.

1 GEORGE . HIAM, F, F, MACNAB,

SPECIAL AGENT

|APERIL SRANCE 0 LV, General [nsurance Agent,  casLe aporess, TELEPHONE,
l BRITINH ANERICA ASSURANCE Co “CUAIG. " 923.
| Ofee . Imperial Bullding, ARNPRIOK, ONT. . L lag o i -
; MONTREAL ESTABLISHED 187 EFCODES :—Moreing & Neal's, Bedford, MeNell's, A, B, C,, Clough's.
‘ 1A, FRIGON (¥ lAIl"uA;(n ) F BARTELS| :'!:.'A'r:ll',N.lel‘;:,l":‘l::.‘". i .'“TII:."::'"‘-"TIIIVIS-!.II. 80

- . ST, HYACINTHE, QUE MACDONALD, TUPPER, PHIPPEN & TUPPER,
RGOS & MARCIAND, | Genoral Tasursace Agent. PUSNAR, o, T R

Fire, Life, Accident, Guarantee | Barristers, Solicitors, &c.

General Insurance Agents
THREE RIVERS, P.Q.

VICR-CoNaUL OF THE UNITED STATES. | Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-

J. B' MOR'SSETTE : riea, The Merchants Bank of Canada, The Canadian Pacifie Rallway Com-

GENERAL AGEAT pany, The Hudson's Bay Company.

nl" & cota‘TE' Guardian Amurance Co..

Lancashire lasarance Ce. H
| WINNIPEG. |l imae ey o ltd Montreal Trust and Deposit Co.,
| General Agents for Manitoba and North Amenican Life Am ce. (o,
B dyut- 4 IR e Fae Gl Ofce 1707 NOTRE DAME ST. MONTREAL
LW s, UM | Office: a2 mim“" Street
s QUEBEC. FROM $5.00 TO $100.00

British Empire Mutual Life Assurance Co | A F , .
Caledonian Mu'l:(. Co. of Edinburgh ESTABLISHED 1865, \‘ S ES PER ANNUM.

Connecticut Fire Insurance Co. \ |

Wanchester Fire Agsurance Company, W. F. FINDLAY, | g™ T rustees for Hond Holders.
North British & Mercantile Insurance Co. Chartersd Accountant, |
Norwich Union Fire Insurance Soclety, ‘dl‘us“’. of Fire L |

American Surety Co,

Agents for Executors." @t

m:h:::;:ﬂl:::::m'l“ Co. a7 .".:.A"‘-.:L."'o..o:"o"'.f. l o. LEGER ST
| Manager French Department of
W. GEORGE MUTTON 'THE SUN LIFE ASSURANCE CO.,
Investment and Debenture Broker| Room 7 Sun Life Building,
" | MONTREAL.
Covernment Bonds # School Deb o8 ;
Municipal Debentures 8 Industrial Bonds ' J. CREAGH & CO.

CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. c_

No. 1 Toronto Street, TORONTO, Canada.

|
|
JOHN CARSON, ' MEDLAND & JONES
Goneval ¥nsurance Agent and Wroker, GENERAL INSURANCE AGENT®,
Resident Agent e :
oy s £ & RATIONAL AN, 0
Lancashire Fire Insurance Co. AR LAY 87 St SN
T 8 . . X
e ::'::::-':’o:..;ﬁ":mﬁ,u:”""" o, 6. e | cor per KITG sad BT AmEETS,  TOR ONTO.
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Bank of Montreal

Eatablished in 1817, Incorpornted by Act of Parliament

CAPITAL @all paid up) . . . .+ $12,000,000.00
Resorve Fund, . @ &4 s » . 6,000,000.00
Undivided Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Sin DONALD A, SMITH, G.C M G, Pres, Hox. G A. DRUMMOND. Pice Pres

A T Pareason, Ks W, OO MeDoNaL

Huom MoLexsax, Esq. E B Grerxsiikl

KB Asars, Kag A F. Gaver, Esq
W, W. Ouirvie, Ksq

E. 8. CLOUSTON, Esq., General Manager

AL MAoNTDER, Cliof Tnapecto: d Superintendent of Br
A b

Assistant Inspector

W. S Crovsrox,

JAMES AIrD, Secretary

BRANCHES :
MONTREAL ' H, V. MeEreDirn, Manager,
a0 . West End Branch, 8$t. Catherine Stroet,
o Selgneurs Street Kranch,
“iTARNe ATAKI TR Lawer Provinees. British Columbia
Almonte, Guoelph, Sar N elson,
Bellev lle, Huwllon,  NStratford, New Denver
Brantford, ston, St Mary's St oJdohn, N N New West
Nrw‘hlllr Toronto Ambe rst, N.N., minster,
Chatham, Halifax, N8
Cornwall, ’ #itoha & Yorth
Deseranto, Perth, west Territories.
Fort William, Pege rhoro ‘ Winnipeg,
Goderich, Pleton Quebee,

.lnll\ s, \l"l \

BANK oF MoNTREAL, 8T
2 Abehurch Lane

IN Guwar BRITAIN © LONDON, BANK OF MONTREAL,
EC ALEXANURR LANG, Manager

INTne Ustren States NEW VORK, R Y. Henbex,
dgents, '»'\\mi\(n--l CHICAGO, BANK 0F MONTREAL, W

NEWFOUNDLAND

1M, Greara,
MUN RO,

Loxpox, The Bank of England, The Union

and Westminster Ban I'he National

Bank of Liverpool, Ll
b

BaNkrus u GREAT Brarars
Bauk of | fon, The London
I Bank of ¥ug. Laverroor, The

I'he Brivish Linen C anpany Bank, and Branches

!luuu- INTHE UNiren States New Youk, The National ¢ ity Bank
The Third National Bank, Bosrox, \In.lm.u National Bauk, ), B
Moors & Co, Buewrata, The Marine Butfalo, SAN FRAM isco
Ihe First National Bank. The Bank ..I Britih « olumbia, The Anglo
Californian Bank. PortLaxD, OkEGoN, The Bank of Brivish Colum b

-

” THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter i 1840,

Capltal PaldtUp £1,000,000 M; Reserve Fund S285,000 Stg

L N OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT OF DIRECTORS,
Henry K. Farrer H. B Kendall
Richard 1. Glyn Jo0 Kingsford

E. A, Hoare Frederie Lubbock
A G Wallis

J. 1. Brodie
John

ames Cater

Secretary,

ST JAMES

WFICKE IN CANADA ST, MONTREAL

W STIKEMAN, Genernl Manager, J. ELMSLY, Imspector
Pranches n € anada.

London Montreal Winnipeg, Man,  Sandon, B.O
Brantfond Quebwe Hrandon, Man Slocan, B.C
Hamilton Hallfax, N 8 Dawson City Teall, B ¢ (Sub.,
Toronto St John, N B Kaslo, R Agency
Kingston Fredoricion N.B, Rossland, I ( Vanecouver, B.C
Miawa Vietoria, Bt

Drafts on Dawson City, Kiondyke. can now

'
be obtained at any of the Bank's Branches.
Agents in the United States

New York 52 Wall s CW Lawson and 4. C. Welsn

San Franclseo - (13 Sawome Btroet) M. M. J MeMichael and J R
A mbiose

London Bankers  The Bark of ¥ ogland | Messrs Gilyn & Co

Forelgn Age LAverpel ank of Liverpool. Seotland — Natlonal

Ireland — Proviseia]l Bank of
Limited, and branches

Bank of Scotland, Limited, and branchoes
and branches . Nat 1

al Bank,

Treland, Limited

Australia--Unlon Bank of Australia. New Zealand - Union Bank of Aus
tralia. dndia, Chine and Japan—Mereautile Bask of India, Limited. Lon
dou and Chine -~ Agrs Bank, Limited. West Indies-Colonial Bank, Parie

Mossrs. Marcuard, Krauss ot Cie,  Lyons—Credit Lyonnais
B Iasves Clreniar Notes for Tray sllers, available in all paris of the world

INSURANCE & FINANCE CHRONICLE.
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Merchants Bank of Canay

CAPITAL PAIDUP, 88,000 000
REST, 600 H00
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq, PrEsinEs |
HECTOR MACKENZIE, EsqQ., VICE-Presi gy

JOuN Cansire Faq.
H, MONTAGUY Apiax %
RORERT Mooy, Fag,

of Toronto

THOS, Fysuy,

JoNATHAN HopGsox I"Jq
JAMES P DAawes,
I H.DUxxs, Esq., o Qun)w'

THoMAS LoxG, Kaq.,

GEORGE HAGUE,

General Manager, Jou neral Manager
E. F. HEBDEN, Supt. of Branches
BRANCHES IN ONTARIO AND QUERFK(
Belleville Ingersoll Shoerbrooke,
Berlin Kineardine Noury | oA
Brampton Kingston Siratford
Chatham London Portage Ia Prairic St Johps
Edmonton Montreal Prescott S ’~vumeq::.
t Mite Iu 1] Preston St Thomas
noque uebee Toronto
Hamilton Ne .-puun nfrew Walkerton
Hespeler W indsor

Montreal West End Branch, No. 2456 Notre e st
BRANCHES IN MANITORA AND N, W. T

Winnipeg, Man.; Brandon, Mun Edmonton, Alta © Medicine Ha
Assin. . Nepawa, Man, ; Portage Ia Prairie, Man, ; So » Mau
Bankers in Great Britain, —London, Gl o Edinburgh and other pointe
The Clydesdale Bank (Limited].  Liverpool, The Bank of | corpool | lad

tgen: New York—61 and 65 Wall st., Messrs, John I3 Harris, Jr,, and
f v

T. K. Merrett, Agonts.

Now York, Ameriean Exchang Nat

Bankers in Unifed Spotes wial Baak
Roston, M ants National Bank ; Chieago, American ¥y b National
Bank . St. Paul, Minn, First National Bank ; Detroit, First National Bagk
Buffalo, Bank of Buffalo | San Franeiseo, An[lw( Alifornin Ban .

N cucsoundland—The Merchants Bank of Halifax.

Nova Scotia and New Brunswsck - Bank of Nova Scotin and Merchants
Bank of Halifax

British Columbia- Bank of British Columbia,

eral banking business transscted,
Letters of Credit issued, avaliable in China, Japan and other foreigs

Countries

The
Canadian
Bank

of
Commerce

Hox, Gro, A, Cox, President. Rowr, KiLaot i, krq , VieePre,
W. B, Hamilton, Jas, Crathern, lbq Matthew | um ¥
J. W, Flavelle, John Hoskin, Q.. 11|
" E WAullu General Mlnmn J.H. PLo LAt Gon, Manager,
« H. Treland, Inspector, M. Morris, 1, Inspecton

HEAD OFFICE:

TORONTO.

PAID-UP Carira

$6,000,000
Kesy

$1,000,000

DIRECTORS

Branches of the Bank In Canada:
Ontarlo,
Ayr Dresden Ottawa
Barrie Dundas Paris
Belloville Dunnville Parkhill
HBerlin Galt Petertoro’
Blenheim Guoderich St Catharines
Brantford Guelph ia Wi mvnh
Cayuga Hamilton Sault Sto, Marie | Waicrio
Chatbham London orth Windsor
Collingwood Orangeville Simeoce Wontstoek
Quebec Yukon Dist Munitoba, B Colamble,
Montreal Dawson City, Winnipeg \ anconver

In the United States:
NEW YOk \l"wolnl\\
Bankers In Gua' Brlulm

The BANK OF SCOTLAND, -

Correspondents:

Inia Cuixa and JArAN-The Charterad Bank of Indin. A ustralia and

Chine, GERMANY —Deutache Bank, FrAwoR—Lasard Fréres & (o, Paris,
Briaiom—J. Matthieu & Fils,, Brossels. HoLLAND—Discor

P AUNTRALIA AND NEW ZEALAND—Union Bauk of Austrs

SotTi Arioa—Bank of Afriea, Ltd andard Bank of Sou

Lost

Socrw AMenica  London and Brazilian Bank, Ltd. British

Amerien, Lid,  Mexioo- Baneo de Londres y Mexico, Bk

Bermuda, Hamilton West Ixnies—Bank of Nova Seotis 1 gion,

Jumalea o nial Bank and Br lun- &u:tﬂ-zl‘x.ﬂ lmm nn;':
. NOIROO- 1} Jolutitia

British Columbin. SAN FRANCISOO~ Ban - ol -

York - American Exchange National Bauk,
National bank,
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BANK| THE BANK OF TORONTO

Juxe 24, 1508

THE MOLSONS

INCORPORATED 185
[NCORPORATED BY ACT OF PARLIAMENT, 1855. 55
g Head Office - - Toronto, Canada
HEAD OFFICE MONTREAL
R CAPITAL 1 ’ v $2.000,000
padupCapital  « + o e e e $2,000,000 | REST - " . . 1,800,000
s LK P $1,800,000 —_—
Rost Fund - Ay B | DIRECTORS
. . » » y 9 Iioe. Pre
BoARD OF DIRECTORS GYORGE ('f’"?‘* RH \\.u, I res. W lll.l.I:\\I HENRY Llh‘\;‘nx,. \':u. Pres
Wy, MoLSON M A PIERSON President . 8. H. Ewixa, Viee President Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. M. Kamsay ' HENKY ARCHBALD. —_—
SANUEL FINLEY, J. P. CLEGHORN, DuNcan CoutsoN, Gen'l Mogr,  Josern HENDERsON, Inspector.
H. MARKLAND MOLSON. 3
¥ WOLFERSTAN THOMAS, Gen. Manager BRAN—_—CHES
BRANCHES, Toronto Toronto, King St. W. Barrie Brockville
tos " Toronto Junction v “olling 1 Gavavoque Lo
Ayimer,Omt.,  Montreal, Ridgetown Cobourg Collingwooc sananoque  Lonaon
‘“':_ ‘:“l:r‘::::&' "‘“i::‘.'.'h‘ m'“m"'\T:::-‘:n‘:l\.vr B.C. Montreal Montreal, Pt. St. (ll.ullw . Peterboro  Petroha
Morrisburg, Simeoe, Ont,, \ fetord 3 Port Hope St. Catharines
Norwich, nnm]h';’r“:ll-, :Iue:lm ¥ e
O y Sorel, P.Q., unipeg,
e ound, St THomas, Ont,  Woodstoek, Ont, . BANKERS
« <, Toronto, Lonbox, Eng ,The City Bank (Limited); New YORK, National Baok
AGENTS IN CANADA . of Commerce 3 CHICAGO, First National Bank ; MANITOBA, BRITISH

: g .l:' ‘:’;‘."lll:;:mtl:&_):gﬁrm.?!:”;;‘rl:"‘,‘_;“‘,: CoLumpia and NEw BrRUNSWICK, Bank of British North America ;

Nova Scotia, St. John's, Nova Scotia—Halifax NOvA Scoria, Union Bank of Halifax, Peoples Bank of Halfax.,

iy, Bank of Yarmouth, Ontario—Canadian Bank of Com Collections made on the best ter ms and remitted for on day of payment.
weree, Dowinion Hank, Imperial Bank of Cannda,  Prince Edward Island—
Merebants’ Bavk of P EL, Summerside Bank. Quebec— Eastern Townships

Union Bank of Canada

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool
The Bank of | rpool Limited. Cork—Munster and Leinster Bank, Ltd

France. Paris— socwté Genérale, Credit Lyonnals. Germany, Berlin E gablished 1865 l"""“l""‘ll':l'*':h_::;;‘“w-""“- HEAD OFFich, Quelec
bauk  Gierma ~He v T A
Deatashe .| : \ U‘ :“,llm\"“'\..I,‘_""h“’l Hesse, Newman & Co. Belgium Andrew Thomson, President, R. J. Price, Vice-President,
- . Y . Hon, Thoe, McGreevy, B. Giroux, D. O, Thomson, E. J. Hale,
AGENTS IN THE UNITED STATES E. B, Webb, Cashier.

New York N janies’ Nat, Bank, National City Bank, Hanover Na
aal Bank w Bliss & Co. Boston—State National Bank, Suffolk,
National Bank, iidder, Peabody & Co. Portland—Casco Nat. Bank.
ago-First National Bauk, Cleveland—Commercial Nat. Bank, Deti
sates Savings Bank Buffalo=The City Bank., Milwaukee—Wi

IRBIGN AGENTS,
L mdon—The Alliance Bank Limited. Liverpool—Bank of Liverpool, Limited
New York.—National Park Bank, ton — Lineoln Natioual Bank,
Minneapolis—First National Bank.

Sational Baik of Milwaukee, Minneapolis —First National Bank. BRANCHES.
who-Second National Bank., Butte, Montana—First National Bank. San \loxandria. I""u" :"ln".h",“llr‘ Montrea’,
Francisco and Pacitie Coast—Bank of British Columbia, b L“"Wlnul - ‘w‘ Windhaster mum:unsg:' Pron Torouto,
& Collections wade u all parts of the Dominion, and returns promptly »es. 7 . ’ .
remitted &l lowest rates of exchange. Commercial Letters of Credit and
siar Letters issued, available in all parts of tke world.

Travellors' (

THEBANK OF oTTAwa | THE ONTARIO BANK

' an : CAPITAL PAID-UP $1,000,000
Head Office s OTTAWA, CANADA, RESE'WE FUND Ll 85,000

Capital (fully paldup) - $1,500,000
et i o $1°125.000 Head Office, -  Toronto
DIRECTORS :

DIRECTORS :

‘ G 1R COCKBURN President
HA LES MAGEE, Prusio gnt, . SEO, HAY, Vice-Presivest DONALD MACKAY, Viee President
Hon ¢ Brvson, Jx,  Ausx, Frasen,  Jous Marues, Hon, J. C. Alkine, A. S, Irving, Esq,, | Perry, Esq., Iv. Ullyot, Esq,
Davio Macraxex, D, Muren v, Johin Hallam, Feq
BRANCHES : CHARLES McGILL, General Manager, E. MORRIS, Lupectors,
Annrnion K EMPTVILLE Parry Sousn | Runwruw ANCHES -
Canesron s MAatTAwAa Prssroxr ToronTo BRANCHES :
Hawkmsiny | Ortawa, Rideau St | Rat Porvace Winsireo Alliston Cornwall Mount Forest Port Arthur
Rmwans | - Bank M. | PorTace taPraiie Aurors ; lI\ln ton \Iu-l'nny
Bowmanville Andsay ‘oronto
CEO. BURN, Ceneral Manager. D. M. FINNIE, Local Manage’ Buckingham, Q. Montreal D0 Queen St
Agents in Canada, New York, Chicago ; Bank of Montreal, AGENTS : West Toronto
Agoisin 81, Paul: Merchants National Ban. LONDON, Eno.—Parr’s Bank, Limited.
A ), WNG LN DR B
Agents in London, Eng. : Parr's Bank, Ltd FRANCE' & EUROPE - Credit Lyonnais

NEW YORK-—-Fourth National Bank and the Agents Bank of Moutreal.
BOSTON <Tremont National Bank.

LA BANQUE JAGQUES-CARTIER .
o, meomemonrnens e | Mp@rial Bank of Canada

RESERVE FUND . . . . . $260,000
i i " OIRECTORS
L. s s koixs, Prosident, ASH , Koy, V i - -
B Y Tt peousmas, i, L et e | CAPITAL (PAID UP) 2,000,000
s WTEE RN 59 0 AL Evr REST - . . . . 1,200,000
srRaNCHES ; X ’
Wostreal (ntar Steet)  Quebee (81 Jobn Street)  Hull, Q. Head Office, Toronto.
T (e “wunde) “ (St Sauveur) St Anne de Ia Perade, ' Q
tomn Beauhamois, P.Q. Valleyfleld, I' @ D.R. WILKIE, . . . . . GCeneral Manager
™ Haptiste) Praserville, P.Q. Victonaville, I'Q. KA Inspector
. ’ .

(Alberta, NW.T.  Ottawa.
BAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN AGENTS :

witolr National @'Escompte de Parie.  Credit Lyonnais The MONTREAL Branch of this Bank (157
. Comptotr National &' Kscompte de Paris. L‘ndll{muo. Giynn,

irrie & Co. St. James Street) is now open and prepared to tra
-'uL‘ 'L\u\lld America.  National Park Baok. Hanover National Bank, 8 J ) . I I I -
s« Natonsl Bank. National Bank of the Republic. Western Natonal | a0t gcncral Imnkmg business,

al Hank of the Co X 2
s Nethioal Bas Bosk o/ e Speclal Attention Pald to Collections

o Montreal
Lotters of (1ol 1“ issusd avallable
wat ¢ U W paran of e Mo 0N, i otie | g A, RICHARDSON, Manager.
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INCORPORATED 1833,

\
T Surane cone

HEAD OFFICE - -

TORONTO.
OoLD RELIABLE PROGRESSIVE
_=b P Al -1 —_—N Ve

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,809,240.72

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President

How. S, C. WOOD
8. F. MCKINNON
THOMAS LONC

JOHN HOSKIN, Q.C, LL.D
ROBERT JAFFRAY

AUGUSTUS MYKRS
H. M, PELLATT

P, H. BIMS, Secretary.
C. R. C. JONNSON, Rosidont Agont,
Canada Life Building, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.,

INCORPORATED IN 1881. |

Head OmMice, - - - TORONTO
- - -
Capltal Suoscribed .. .-$2,000,000
Capital Pald-up ...... ... ... 1,000,000
Cash Assota, over ......... ....... £.400,000
Annual Income, over. .. . 2,280,000

LOSSKS PAID SINCE ORGANIZATION, $25.800.000

OIRECTORS *
Hon. GEORGE A. COX, /vesident,

J. J. KENNY, Vie-President and Managing Director

Hox, 8, C. WoOD W, R, BROCK
GRO, R R OOCKBURN i J. K. OSBORNE
GRO. MOMURRICH | H. N. BAIRD

ROBERT BEATY |
.wtn .
Agencies in all the principal (Nties and Towns in Coneda

mu

MERCANTl[E HRE

INSURANCE COMPANY
: INCORPORATED i1878 :—

Head Office, - - - WATERLO0, ONT.
SUBSCRIBED CAPITAL - .

DEPOSITED WITH DOIINIO!
GOVERNMENT -

$250,000,00

$108,457.7¢
All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS Co,
with Assets of $15,000,000.
JAMES LOCKIE, President,
ALFRED WRIGHT, Secvetary.

JOHN SHUR, Vice- Prosiden;
T. A, GALE, Inspecter

Scofﬂsh Unlon & Naﬂ(ﬁ

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED I824.

Capital, - - - - - o . g3
Total Assets, - - 44763437
Deposited with Domlnion Oovornment. - 125000
[nvested Assets in Canada, - - 2,108,20]

North American Department, Hartford, Oonn USA

MARTIN BENNETT, Manager JAs M. Bupws i, Anst, Mgr
WALTER KAVANAGH, Rr-klnul \pm Montre
\lxlunn.lmr 'Irn\

LU ARCHIBALD, » Winnipeg

"5 EQUITABLE LIFE
ASSURANCE
SOCIETY

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897

Income in 1897

Reserve on existing policies,
g% standard, and all other
Liabilities « - . . . . Sl‘\l""lt]'}lj.;
Surplus: on 4% standard $50-543:174
aid to Policy holders in 18g7 $21-106,314

$230.876:308
\\4\ 572:29

MONTREAL OFFICE : 1567 St. James Street.

8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets.

and the United States,

C. H. ROBERTS, Cashier.

)|
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All Standard Insurance Books sold

& Finance Chronicle: A weekly journal dev-
" L‘“["(-h:‘ Jerests of Insurance and General Financial affairs,
Esuablished Annual Subscription .

Bound ¥olumes, per vol. Py

FIRE INSURANCE.

(omevilat Tubles, by ). Grisworn, The fullest and most extended
-(‘.:Tm kind ne: iunp owing both the earned and un-

carned premiums, both pro-rata short rate, in actual figures of

any amount from 1 centto $100,000, for any ti om 1 day to § years, 10 00

and Losses: A new, complete,

aod labor saving method, By J. Guswoip, Some eighty com-

panies have adopted this exc t system, and it is steadily growing

F favor as the Underwriters become more familiar with it. Cost

of complete outfit A S SR EREAD AEIAONY .. 2300
pucat's Practice of Fire Underworiting. Single copies. Price... 180
Pors Agent's Text Rook.—An Annotated Dictionary of the terms

and technical phrases in common use lmonF Fire Underwriters. By

J, Grsworn. To which is -r(ptndd a Policy Form The

whole supplemented by She ate and Pro-Ra

Time lz“n Published at the Office of the |

Cancellation and
new & Finance

200

Cumowtc Lx, Montreal, Price...... . sresarnes
firws ; Their Causes, Prevention and Extinction ; comhmins
aisoa guide L agents respecting insurance against loss by fire, an
contain formation as to the construction of buildings, special
features of manifacturing hazards, writing of policies, adjustment
of losses, e, by ¥, C. Moore, N.Y,, 2go pp., 12mo,, oth, beveled
dge; Price per COPY ..o sasiiss caanans o 40ine. Bnde
Griswold’s Tables of Constant Multipliers and Time Tables,
The 7ime /atic exhibits at a glance the number of months or days
[merven g letween any two given dates, from one day to five years
The Tabie of Comstant Muitipliers, for the rapid Computation of
Premiums, ( ancellation of long term, annual cr short terms policies,
(¥ A Tnterest, etc.; in set of 3cards with portiolio. Price ... 909
Grieoid’s Fire Undseseviter's Test Book.—Revised and brought
down to date Much new and valuable matter has been introduced,
schuding < tations of decisions in the higher courts. These citations
are numerous and cover the entire d, giving comprehensively
e Law oF rink insURANCE, The Index is very copious, referring
st ouly 1o pages but sections. Large octavo, go3 pages, full law
the office of the Insumance & Fivance

sheer | hed at

Cumowicre. Frice ... e 15 00
Groneoid’s Hawd . Book of Adjustments, By J. Gusworp, Esq.

Anew e vised and greatly enlarged, The standard autho

nty and moat perfect compendinm of information, tabular, legal,

etc., on the adjostment of Fire losses extant. No agency or ad just-

g outhit (lete without a copy. Green cloth and gold. Price . 1 50

Hiav's Book of Forms- Policies, Endorsements, étc, New edition,
reatly enlarged, with @ treatice on policy writing by J. GriswoLp,
Hwe's Expiration Book,—-Good for ten years from any date of

beginning 0. 1. 72 leaves, 10 x 16 (6 to month), marbled sid
leather Luck a srvers , for small agencies. Price. . 300
No. 4 leaves (8 to month), cloth and leather 5 00
No. 3, 160 leaves (14 to month), cioth and leather ., . T00
Rdtow's Fire Insurance Com and schemes established and
projected o Britain and Ireland during the 17th and 18th cene
v, 7 prcat hostoric value, containg information wever before
sblished  Editon imited to 250 copres.  Price.. oot i 300

Nine's Pocket Frprration Reok. Good for seven years from any
date gotten up on the same gener«l plan as the I:’e Expiration
Book, but very veat and compact.  Handsomely bound in cloth, with
gt side- 1t wketsize, 08 SOPYssossessesscsnssssisonnasess 58O

Hine'  Instruction Rook for Agents, new edition, rev sed and
greatly enlurged  Single copies.  Price ., .

Pee Insurance Expiration Rooks,—(By Magurn), For the Mer-

250

chant s Munutacturer,  These very ingenious and valuable books,
n the b 4 shrewd, sharp agent, who aims to secure and con- |
trol the te wess of his place, are simply invaluable. Price.... 200
Published ot e ofice of Iastnance & Finanvce CuroncLs

Watery’ Adjustinent of Fire Losses on Buildings. Pric ... 200

Pwefs of Loss Forma and Apportionment Blanks —n one
Sheet  Taooranom Cnmonices kd.—Price, §1 per doz , §5 per 100,

Appraisement Lilamks - Full form—Price, 1 per doz., 35 per 100,

Adppreisers’ Arcard - Short form ~Piice, soc. per dox., $z per 100,

FINANCIAL.

Bond Values by Wontgomery Kollins. —Tables showing net returns
of Boads » ther investments maturing in from six moaths to ffty
years, an earing interest at from 3% per cent, to 7 per cent. pay-
able halfyear 'y, at rates to yield from 2,90 per cent. 0 6 per cent

wcending Ly eights and tenths. Copies may be obtai of this

OIS Price. .o coissenannsnssnsersersosny vess ses  eessssas . 800
dudrowes’ Voluation Tables, st compound interest, showing value
wagie o e due at end of any half year, value of payment due
half yeu for any number of halt years, value of payment due
y-v y a of any half year ~from 6 months to 3o years inclusive
fates oy cd from @ per cent. 1o 7 per cent,, ascend! ecighths,

by Wae Andrown, BUIO0..0oet snocernessaces -n'h".. ..s 10 00

Benks, Bankers and Ranking, by N. S, Garrano, F.R.S.S,, etc.
The mos plete Financial and Statistical Directory of Canada
oo pub el Comtaining Canadian and Provincial Banking, To-
samnce, booancal and Commercial Laws, L'undt_‘nludnu."nnth
aad Forer, o ks, Hank Directors and Bank Agencies at home and
Mwoad 1ok Soliciwors, Private Hanks, Loan and M Com-
S Hrokers, etc,  Tables of comparative mm

y +o! Fureign Money, stc, Price. ...

Lassss an

at Publishers’ Prices, plus the duty.

Banks and Banking.—The Bink Act, Canada, with notes, author-
ities, and decisions, and the Law vel-un‘lu Cheques, Warehouse
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Wmdn# Up Act, and Extracts from the Criminal Code, 1892. By

o N A

J. Maclaren, Q.C., D.C.L., LL.D., Member of the Bar of On-
tarlo and of Quebec: Solicitor to the Moisons Bank at Toronto;
Author of ** Bills, Notes and Llhagu-," &c,, ¢tc., with an_iatro-
duction on Banking n C: y B E, W General

anada, L K,
Manager of the Canadian Bank of Commerce. Half<

LIFE INSURANCE.

Principles and Practice of Life I A treatise on the
principles and practiceof Life Insura With valuable tables of
A plete arithmetical explanation of the i

involved in the science of Life Conti ies. Hy Natwan WiLLey,

with additions by H. W, Smitw, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather cover ..oaie..ivve o

Actuaries Edition, quarto, extra tables. ...oviivanes

Life Agent's Mawual, — The Insuranck & Finance Curonicres’

new and revised edition of this well-known hand-book. The

aim of the publishers has been to supply a full and complete

manwal of t‘: vater of all life compamies actively doing business

m Canada and of the conditions upon which their policies are issued,

‘ables of reserves, interest and discount have been added, and also

atory notes -especting special policies, Bound in flexible

leather, weighs about four ounces, 6% x 334 inches, Contains a0

pages of solid, useful information which no life agent should be

without, Price ...... o 8008 sugns .

Av Instruction Rook for Life Insurance Agents, Canvassers,

and Solicitors, By N, WiLLky, Actuary. Single copi Price. ...

Three Systems of Life Insurance.—By Mervin Tanon, formerly

Actuary Hlinois losurance Department, Valuable alike to policy-

holders and policy-seekers, and indispensable to the Life Insurance

salicitor. The Level Premium, the Natural Premium and the Assess-

ment systems are analyzed and illustrated by tables and plans per-
taining to each system inthe fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia

cover, 240 pages. Published price, gsnet ..., «oois >

The A. B C of Life Insurance, An clementary treatise on the

fundamental principles of Life losurance. Easily understood, and

adapted to the general wait of agents and others. Price.... ...,

Hardy's Valuation Tables —Based upon the Tostitute of Actuaries’

Mortality Experience Hm Table at 3, 134, 4 and 414 per cent. Gives

Premiums and Reserves on all life and life and endowment paid-up

"rice. ...

policies, full tables of annuity. Price ... EHaN4 80800 pan bt A
Napier's Construction of Logarithms, iranslated from Latin into
Eogiish with valuable notes, A valuable book. Price ... ..... .

Agent's netary Life and Valuation Tables, By D, Panxs
FACKLER, Actuary, An invaluable work for Life Agents, Newedition

LAW, Kte

The Insurance Law Jowrnal.~A monthly publication established
in 1871, and devoted exclusively to lnsurance Law. The latest
decisions published monthly. There is no other similar publication ;
this is the onl Mmmlury where the Insurance Decisions can be ob-
tained inabody, Monthly numbers, each 30¢, Annual subscriptions,

Back volumes since 1871, forming a complete library of Tosiance
Law, 960 pages each, law sheep, are for sale. Price per volume.....

Orose and Digest Index 10 losurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field. One
book to handle when hunting up a point, Price ... .. ....

A Handy Book on Vire Insurance Law, effecting the Company
ond its Customer, being the fire sections of the Ountario las rance
Act, 1897, with the Untario decisions since 1876, and the decisions
of the Supreme Court of Canada, Compiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, ,{'“\C esrersaeesee

Hine & Nicholsa New Digest of Tosurance Decisions, Fire and
Marine, togetfer with an abstract of the Law on each T ant point
in Fire and Marine 1nsurance. The whole being a conplete Hand-
Book of the Law of Fire Insurance, 1882, Law sheep. roo pp, Price,

Hine & Nichols’ Fire Agents’ Haud Book of losurance Law, Piice.

Law of Assignments of Life Policies, By Hixx & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it.  Brought down to date.  Cloth

May on Insurance.—The Law of Insurance as applicable to Fire, Life
Accident and other risks not marine. 980 pages, Svo, Frice |

The Law of Fire Insurance, ulnv Franvuns, Esq, The
most recent and exhaustive t on Fire losurance.  Second
edition. One vol , 670 pages. Law sheep, Publisned at 87 50

Bennett’s Fire Insurance Cases, British and American, from the
earliest dates : full and valuable, s vols, Price per volume . .... ..,

The Law of Life Insurawce ~Liva axv Accivgnr Insurancs
Ruronts. By Mrwvitie L. Bicerow, of t.e Boston bar, with notes
to leading English cases, and numerous references. s vols. 800 pages,
roysl octave. law sheep Pricepsr volume. ..., . .. ... .

Insurance in Ontario —The Insurance Corporations Act, 1892, with
practical Notes and Appendices. A&nwmlu A ~Acts Subsidiary to
the Insurance Corporation Act, with annotaticn. 1. R, S 0. 1885,
€. 130 (as amended or aflected by subsequent enactments) an Act to

secure to wives and children the Benefit of Life Assuranee. 2. KR,

S. O, 1888, ¢, 167, sections 1ig119, Statutory conditions of Fi

Policies and provisions n ng thereto, together with other aux

jary or declaratcry enactment. Appendix B —Departmental form,

with directions as to their use, for purposes of the | e Corpo-
rations Act, Appendia U.—Forms of lnsuranee Coniracts, Hlustra-
tive of the provisionsof the Act. by William Howard Hunter, BA,,

Barnister-at-law, with an |..u.».fun'.., [} hal;nu by ) Howard

Hunter, M A, Barrister-at-Law, Inspector of Tosurance and Regis-

trar of Friendly Societies for the Frovime of Ontario.  All the

recent and important cases, both in cur own Courts and those of
the United States have been careful d“:‘l:vu the respective

Al Price h oo )
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INURANCE PUBLICATIONS, &

FOR SALE AT THE OFFICE OF

The Insutance & Finance Chronicle, Fontreal.
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" Confederation
bite § Pl sty

culars of the plans of |

>
1
1
E operated by the An-cm':«”:
F ASSOCIATION § Gy el s
4
>
»
P

HERE are no conditions in
the unconditional accumula-

tive policies issued by this Associ
ation, they guarantee Extended

Insurance or a Padv  Policy
after two years, or a Casn Value

after five year:, Head Office tion's Agents,

TORONTO, ONT. SEEREERBRRRNS

HON,. SIR W. P. HOWLAND, K.C.M.G,, C.B,

SRS RGOIDAESENLE GRS Y

PRESID . q

W. C. MACDONALD, g e J, K. MACDONALD,

acTuany, Manacine

PROVINCIAL AQENCY STAFF,

Maritime Pr and Newf dland : Manitoba and British Columbia : Ontario and Quebee :

F. W. Gueax, Manager I D. McDoNALD, Inspector... ........ J. Tower Borp, Superintendent |
Havrax Winxirro
C, E. Kurn, Cashler . ........ as Man. H. J. Jomwsrox, Manager. ... ...,

A ALLISON, Seoretary

British Empire Mutual Life Assurance Comp

MONTREAL

Fxtracts /rnm flu 7 Isf innual Report.
During the year 1897, 1, 185 !‘ollcles were lssued

FOUNDED 1847

assvring - $3,464,77
Additions to Funds - . - - - 591,
Total Revenue . - - - - 1,9656,6
Total Assets - - - - - . 13,000,877

| ; e

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,

| Managing Director, General Manager for C

*‘EDFRAL LIFE o

Assurance Comp
Head Office. - - Hamilton, Canada.

Capital and Assets . : : . . $1,831.448.27
Premium Income, 1807 . ‘ ; ‘ . 860.713904
Dividends to Policyholders . : : . 80,246 .47

DAVID DEXTER, 8. M. KENN=Y, J. K. MCCUTCHEON,

Managing Diwector. Secretary, Supt. of

H. RUSSELL POPHAM, Local Manager Province of Quebec.

ruu-Mby K. WiLsoN-SMITH at 151 1. James Street, Standard Chamhers, M.




