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Vol. 71. No 13
New Sérié».

MONTREAL, FRIDAY, SEPTEMBER 23, 1910. M. S. FOLtV,
Editor and Proprietor.

McINTYRE SON & CO.
Limited.

.. IMPORTERS OF ..

Dry Goods
Ureas Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can alford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

M ontreal.

Union Assurance Society
.. .. MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
total Funds Exceed...............$88,250,000

Security Unexcelled.

CANADA BRANCH:

ELECTRIC MOTOR
1-2 TO 4-5 Hoase-Powt*

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar
ket price.

Apply to

JOURNAL OK COMMERCE.

SWEET
0APOHAI

Cigarettes

CAPORAL

Cigarettes
STANDARD

OFTHE

WORLD

Distinctive Qualities

-------------------------OF--------------------------

N orth Star, Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

He Dead Stock, oily threads net 
miserable yellow filling! of short 
staple. Not even In lowest grades. 
Three grades—Three prices sad far 
the best for the prie»

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennelo 
end Hatting.

Good Agente Wanted.

BLACK
FILE WORK3.

Established. IMS. Incorporated. 18*.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&fl. Barnett Co.
PHILADELPHIA, Pa.

■1 nr ■■■ ..... ........................

THE* RELIANCE
Loan amrSavings Company 

of Ontario.
82 88 KING STRBBT B.. TORONTO
James Ounn, N. B. Stevens,

President. . Vice-President.
H Waddlngton, Chas. B. Hill,

Manager. Secretary.
3 Vi % Interest on Deposits.

4 % Interest on Deposit Receipts 
issued for one year.

8 % Internet on 5 year Debentures.Uer. St. James * McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

1949

15
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THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up)........$14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS........ 681,661,44

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS: 

mL Hon. Lord Stralhcona and Mount Royal,
Q.C.M.U., Q.C.V.O., Honorary Prefcident.

R. B Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President

B. B. Qreenshields, Esq. James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
•avid Morrice K.C.V.O.
C. R. Hosmer Alfred Baumgarien
Sir William Macdonald H. V. Meredith, Esq.

Sir Edward Clouston. Bart., General Manager. 
A. Macnlder, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. E 8tarert,.Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

IA p, Winslow, Inspector Ontario Branches. 
D Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

Carde ton, Alta. 
Edmonton, ARa 
Gretna, Man. 
High River,Alta.Kiouucms*. , 7, Papineau av Indian Head,

BRANCHES IN CANADA:
AlUMon, Out. Buckingham, Q Charlotte town, 
Almonte, Ont. Cookehlre, Que. P BL.n 
Aurora. Ont. Danville, Que. Alterna, Man. 
Belleville, Ont. Fraservllle, Qu Brandon, Me». 
Bewmenvllle. O Grand Mere, Q. Calgary. 
Brantford, Ont. Levis, Que.
■reekvllle, Ont Megan tic,
Chatham, Ont. Montreal, Que.
Celling wood, O. “ Hochelaga,
Cornwall, Ont.
Deeerento, Ont.
Hglinton, Ont.
Fenelon Falls,
Ft. Wlllllam. O 
Ooderich, Ont 
Guelph, Ont.
Hamilton, Out. 
do Bai ton St.

Holstein, Out.
King City, Ont.
Kingston, Ont. 
lAndsay, Ont.
London, Out
do Victoria rit

Peel St.
1 Point St. 

Charles

Saak. 
Lethbridge, Al. 
Magrath, Alta.U 11 cl lie 3 ------a---------

Seigneurs St Medicine Hat,
St. Anne de 
Bellevue,

" St. Henri,
" West End,
“ Wefitmount. 

Quebec, Que.
“ St. Roch

Alta.
Moose Jaw,Saak.
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie. Man. 
Raymond, Alta.

- UpperT’wn «•*">»■ 8Mk- aaw?e^lle,Q. 5»
Sherbrooke. Q.dO VICIAAllO MV.

Mount Forest, O st. Hyacinthe. 
Newmarket. O ’"*•— Dl"™ ‘

Saskatoon, Sank
Spring Coulee, A.

Oak wood, Ont.
Ottawa, Ont.

•• Bank Bt 
Hull. Quo. 
Parla. Ont 
Forth, Ont. 
Feterboro. OeL 
Flétan, Ont. 
port Arthur, O. 
Fart Hope, Ont. 
•arnla, Ont. 
■nuit St. Marie 
Stirling, Ont. 
Stratford, Ont. 
■L Mary’s, Ont. 
Bndbury. Ont. 
Taronto, Ont.
'• Bathurst St,
M Oarlton It 
•* Dundas ft.
M Queen St.
M Tonge 8L 

Trenton, Ont. 
d, Ont

St. Hyacinthe. /‘’“V* vu oi. Three Rivera, Q. Weyburn Sas^ 
Andover, N.B. ™nnlpsr Mm.
Bathurat, N.B. „ Rouge. 
Chatham, N.B. ^5S”,v5'n 
Bdnrunston.N.B Arm*tre»g. B.C 
Frederlcton.N.I Chilliwack, B.C 
Grand Falls.*.! 8 C-
Hartland, N.B. P'n n

Moncton'^4 V Ho™B C “ r?h N BN Kelowna, B.C. 
àhedlac N.B. Merritt. BC.
8t. John, N.B. Melsom B.C. 
Woodstock, N.B New ^mver.B.l 
Amherst, N.8. N st^^™

Nicola, 'B.C. 
Penticton, B.C. 
Prince Rupert, 

B.C.
Rowland, B.C.

Bridgewater,

Canso, N.S.
Glace Bay, N.S 
Halifax. N.B.
Lunen’burg^N. 8 8^™«'Usd

fonmÏÏti.a.
O, vuu Sydney. N .8. Westminster

rnllneeburg, O. Yarmouth, N.S. v - p
Ikreaw, Ont Wolhrllle, N.S. vtetorti B ft interford. OK. victorln, B.C.

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Wrehy Cove. Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN :

London, Bank of Montreal, 47 Threadneedl# 
St., EL C., F. W. Taylor, Manager.

IN THE UNITED 8TATBS:
New Tork-R. Y. Hebden. W. A. Bec. J. T. 

Mollneux, Agents, 64 Wall Street, Chicago — 
■auk of Montreal, J. M. Greats, Manager. 
Spokane. Wash.—Bank of Montreal.

IN MEXICO:
Meelco, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of Bnglnnd. London— 

Tke Union of London and Smltk'e Bank, Ltd. 
Lead on—The London and Westminster Bank, 
IAS. Lend en—The National Prorlnetal Bank 
of Bog., Ltd. Liverpool—The Sank of Liver
pool, Ltd. Scotland—The British Linen Bank 
ami Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank. 
Pant an—1Tha Merchants' National Bank; Bat- 
SUe—The Marine Natl. Bank, Buffalo. Baa 
Shim tile tu The First National Bank: The 
Amglo end London Paris Nat. Bank.

THE BANK OF BRITISH NORTH 
AMERICA.

Incorporated by Royal Charter.

THE Court of Directors hereby give 
notice that an interim dividend, free of 
Income Tax, for the half-year ended 30th 
June last, of Thirty Shillings per Share, 
being at the rate of 6 Per Cent per An
num, will be paid on the 7th Day of 
October next, to the Proprietors of 
shares registered in the Dominion of 
Canada.

The dividend will be payable at the 
rate of Exchange current on the 7th 
Day of October, 1910, to be fixed by the 
Managers.

No transfer can be made between the 
23rd inst. inclusive and the 6th prox., 
inclusive, as the books must be closed 
during that period.

By Order of the Court,

A. G. WALLIS,
Secretary.

No. 5 Graceehurch Street,
London, E.C.

6th September, 1910.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL.............................. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140 
TOTAL ASSETS......................................  33,000,000

DIRECTORS:
HON. WM. GIBSON...............................President
J. TURNBULL .. Vlce-PraMdeat and Qe*. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk.

Si moot,
SASKATC ’ WAN

Ancaster, Southampt m. Aberdeen
Atwood, Teeawater, Abernethy
Beanunrille, Toronto— Battleford
Berlin, Col’geAOesingteo Belle Plaine
Blyth, Queen A Spadina Brownlee
Brantford, Yonge A Gould. Carievale
Do. East End. West Toronto, Caron
Chesley. Wingham, Dundurn
Delhi, Francis
Dundalk. Grand Coulee
Dundas, Mel fort
Dunnville, MANITOBA— Moose JawFordwich, MortlachGeorgetown, Bradwardine Osage
Gorrie, Brandon Red versGrimsby, Carberry SaskatoonHagersville, Carman TuxfordHamilton— Dunrea Tyvan

Dee ring Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -West End Br. Kenton

Jarvis, Killamey Brant
Liatowel, La Riviere Cayley
Lucknow, Manitou Nan tonMidland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilot Mound B. COLUMBIA—Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falla, Starbuck KamloopsNiagara Fails 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, - Winkler Vancouver
Palmerston, Winnipeg “ East Van
Port Elgin, Princess St. Br. couver Br.
Port Rowan. " North Van
Princeton,
Ripley,

couver Br.

THE CHARTERED BANKS.

THE MOLSONS BANK.

120th Dividend.

The Shareholders of The Molsons 
Bank are hereby notified that a Divi
dend of TWO AND A HALF PER CENT 
upon the capital stock has been declar
ed for the current quarter, and that the 
same will be payable at the office of the 
Bank, in Montreal, and at the Branches, 
on and after the

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record at dose of 
business on 15th September, 1910.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will 
be held at its Banking House, ia thil 
city, on MONDAY, the 17th of OCTO
BER next, at three o’clock in the after- 
aooa.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 24th August, 1910.

The Bankof Toronto
INCORPORATED 1865. .

HEAD OFFICE: TORONTO. CAN AHA 
DIRECTORS:

WM. H. BEATTY...................  President.
W. G. GOODERHAM .. .. Vice-President 

Robert Reford, John Macdonald,
Hob. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN OOULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:
ONTARIO. 

Toronto, 9 offices 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Co bourg, 
Colborae, 
Coldwater,
Collin gw ood, 
Copper Ohff, 
(.Yeemore, 
Dorchester, 
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
8t. Catharines, 
Sarnia, 
Shelburne. 
Stayner,

uaiuuen,

Thorn bury, 
Wallaceburg, 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC. 
Montreal. 4 Offi' 
Maisonneuve. 

BANKERS:

ALBERTA 
Calgary 
Lethbridge 
B. COLUMBL 

N. Westminstf 
Vancouver 

MANITOBA 
Benito 
Cartwright, 
Pilot Mound. 
Portage la 

Prairie, 
Kossbum,
Swan River,
Winnipeg,
SASKATCHEW
El stow I
Glenavon
Kennedy
Langenburg,
M ontmartre 

s Woleeley, 
Yorkton.

London. Eng.—Hie London City and Midland 
Bank, Ltd.

New York—National Bank of Oommere* 
Chicago—Pint National Bank
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THE CHARTERED RANKS. THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Union BankotCanada
Established 1865.

Paid-up Capital, - $10,000,000 
Best,......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

Sir Edmund Walker,Esq., C.V.O.,LL.D.,D.C.L , Pres. 
Z. A. Lash, Esq,, K.O., LL.D , Vice-President

Hon. Geo. A. Cox Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. K. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flaveile, Esq.,LL.D. Win. McMaster, Ee>q.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones.................... Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA. 

Capital Paid-up, - - - $4,000,001
Reserve Fund & Undivided Profits 5,380,001 
Total Deposits by Public 47,000,00b 
Total Assets, - - 61,200,001

DIRECTORS:
E. B. OSLER, M.P.....................President
WILMOT D. MATTHEWS . . Vice-Free 
A. W. AUSTIN, R. J. CHRISTIE, 
w. R. BROCK, JAS. OARRUTHBRS 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada ant 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 
MONTREAL BRANCH162 St. James St.;

J. H. Horsey, Manager.

HEAD OFFICE..............QUEBEC.

Paid-up Capital....... $ 3,244,000
RestAUtdividedPi oflts 2,400,000 
Total Asset» (ove- ) ...44,000,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
B. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Gee. H. Thomson, Esq
0. H. Balfour............................General Manager.

H. B. Shaw.......................... Akst. Gen. Manager.
Advisor)- Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
J. G. Billett, Chief Insp. & Man. Foreign Dept.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec, 

Quebec Branch, Place d’Armes. St. Polycarpe. Q.
ONT.— Alexandria, Barrie, Berlin. Carleton Place, 

Cobalt, Cookstown, Crysler, Easton’s Corners, 
Bnglehart, Erin, Fenwick, Fort William, 
Goderich, Hailey bury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeaid, North 
Gower, Norwood, Orion, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, St. Cttihaiiue*, Stiitsville. Sydenham, 
Thornton, Toledo, Toronto, Warkworth, Wheat- 
ley, Wiarton, Winchester.

MANITOBA. — Baldur, Birtle, Boissevain, 
Brandon, Car berry, Carman, Carroll, 
Clearwater, Crystal City. Cypress River, 
Dauphin, ueloraiue. Glen boro, Hamiota, tiart- 
nty, Holland, Klllarney,Manitou,Melita.Minne- 
dosa, Minto, Morden, Neepawa,Newdale,Ninga, 
Rapid City, Roblin, Rmscli, Shoai Lake, Souris, 
Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Hr.. Winnipeg.

SASKATCHEWAN.—Adauuc, Areola, Asquith, 
Buchanan. Carlyle, Craik, Cupar, Es ter hazy, 
Eyebrow, Fillmore, Gull Lake, Humboldt, 
Indian Head, Jansen, Kerr Robert, Kindersly, 
Landis, Lang, Lanigau, Lemberg, Lumsden, 
Luseland, Macklin Maple Creek, Mary field, 
Milestone, Moose Jaw, Moosomiu, Netherhill, 
Neudorf, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocan ville, Rosetown, 
Saskatoon, Scott, Sintaluta, Southey,
Strassburg Station, Swift Current, Theodore. 
Tessier, Togo, Wapella, Watrous. Webb, 
Weyburu, Wilkie, Windthorst, Wolseley,
York ton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassauo, 
Blairmore, Bowden, Brooks, Buffalo Lake, 
Calgary, t arbon, Cardston, Carlstadt,
Carstairs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake. High River, 
Innisfail, Irmn. Irvine, Lacombe, Langdon, 
Lethbridge, Lethbridge (North Ward), 
MacLeod, Medicine Hat, Okoioks, 
Passburg, Pincher Creek, Seven Persons, 
Stirling, Strathmore,Three Hills, Wainwright.

BRITISH COLUMBIA—Hazel ton, Prince Rupert, 
Vancouver, Vancouver (Mount Pleasant), 

Vancouver Aboit and Cordova S s.), Victoria.

-THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have lor security the entire assets of the 
Company.

Cagitad^Surglu^gFetsMHjMOjOOaOO
Total Assets...........................  2.500.000,00

President : J. A. HAMMERER 
Vice-Presidents: W. 8. DINlfrlCK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rats. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor- Adelaide &. Victoria Sta.Toronto

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital Authorized by Act of
Parliament...........................$5,000,000.00

Capital Paid-up. ..... 2,000,000.00
Reserve Fund and Undivid

ed Profits........................... 2.454,074.23

DIRECTORS:
W. F. Cowan, President ; Fred. Wyll, 

Vice-President ; W. F. Allen, W. R. 
Johnston, W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. S. LOUDON, Asst. General Manager

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Paid Up Capital and 
Rest............................$6 595,110

Accounts of Business Firms carried.

COLLECTIONS.

Drafts Issued. Coupons collected.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS......................... $44,500,000
TOTAL DEPOSITS....................$33,500,000

BOARD &F DIRECTORS:
C. D. Warren, Esq..................President.
Hen. J. R. Stratum Vice-President.

C. Kloepfer, Esq., Guelph; W. Ii Sheppard, 
Bsq., Waubaushene; C. 8. Wilcox, Beq., 
Hamilton ; B. F. B. Johnston, Rsq., K.O., 
Toronto; H. S. Stratlyr, Bsq., Toronto. 

HEAD OFFICE, TORONTO.
STUART ST RATH Y..................General Manager
N. T. HILLARY................. Asst. Gen. Manager
J. A. M. ALLEY................................. Secretary
P. SHERRIS ................................................Inepycter
J. L. WILLIS.......................  ..Auditor to the Board

ONTARIO: Mount Forest, Yonge and
Aima Newcastle, Richmond
AnSfn North Bay, Union Stock Yds
ÎÇA" Norwich, Tottenham,
Avtoer Orillia, Tweed
Ayimer, Ottawa Vars
^v?n Ottervllle Wardsvllle
Ay ton, . — * , Warsawpiton Owen Sound, \
mind River, Paisley Ont. ^njerdown.
Brldgeburg. po(f Hope W. Ft. William
Brownsville. )>%Lott Windsor.
Bruce Mines "eacott, Winona,
BnHington. S“wn Woodstock,
Chilean Rlptey. Wroxeter
Clifford Rockwood. ALBERTA:
Colllngwood, Ro»"»/. _
Di-avton St. Catharine., Calgaryr?de° St. Mary's, Fan,rose
Durham Sarnia, Castor
Dutton -'atilt Ste. Marls Didsbury
Elmira! Schomberg. ^,0."t0D
Flora Spencerville KrsKine
16mbro - Springfield, Fox Coulee
Imbrait Steelton O^shy
Fergue, stoney Creek, S?®,lSh*n
Fort William, Red Willow,
Gr”d°Valley. Sturgeon Falla 8 t '^b Ag<'UCT
Guelph Sudbury, wtettier
Hailevbury Tavistock, 8A8KATCWAN
Hamilton, Thamesford Forget
Hamilton, Bast. Tllsonburg. Regina
Hamilton, Mkt. Toronto Br'ches
Harrlston, Avenue Road V«lariX
Ingereoll, Dan forth Ave. landla
Kenora, Gcrrard & Jones MANITOBA:
Kincardine, Gerrard & Main Winnipeg,
Lakefield, King & Spadlne t» f*r>T îtmrt a
Leamington, Queen and Fon Gcoree
Lien's Head, Broadview r*e
Lynden Yonge and VancouverMassey, _ Colbome '®"e°^er
Matheson Yonge & BIooi QUEBEC
Mount Elgin. Montreal

AGENCIES: London, The London City and Mid
land Bank. New York, The National Park Bank. 
Chicago. The First Na tonal Bank. Buffalo, The 
Marine National Bank.

UNITED EMPIRE BANK
of Canada.

Heed Office, raôNTI8wî,nd Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicant*.

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE
Royal Bank of Canada

THE CHARTERED BANKS.

La Banque Nationale
Founded in 1860.

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE...................................QUEBEC

INCORPORATED 1869.

Uapila.1 L'aie!-up....................................$o,UUU,UUU

Kesprve & Undivided 1’rofits. $5,928.000

MEAD OFFICE, - IVIOINTREAL.
Board.of Directors

*_ 8. HOLT. Esq.. Pres. E. L. PEASE, Ksq.,V.-P. 
Wiky Smith, Esq. G. It. Crowe, Esq.
Me». 1). Mackeen, Esq. b. K. Elliott, Esq.
Nunes Itedrnond Esq. W. H. Thorne. Esq.
F_ W. Thompson, Esq. H ugh Patou, Esq.
T_ J. brimugiond, Esq. * W. H. Torrance, Es q.

E.li PEASE, GEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman. Asst. Gen. Mgre.

BRA NCH KS :
Abbotsford, B.O. Montreal, Stanley St.
AlUrni, H.C. Montreal, Seigneurs St.
Aeiherbt. N.S. Montreal, Laurier A ve.
Aetigouish. N.S. Mouse Jaw. Sask.
Arthur, Ont. Nanaimo. 13.0,
Bathurst, N.B. Nelson, B.<\
Bowmanvilie. Ont. Newcastle, N. B.
Brandon Man. New Westminster, B.0.
Bridge wh tv r, N .S. 
Bark’s Falls, Out.

Niagara Falls, Ont.
N iaga rn Falls Centre

CMlgary, Alta. (Jshav* a, Ont.
fBunpbellton, N. B. Ottawa. Ont. (3 Bchs.)
Charlottetown P.K. I. Kern broke, Out.
Chilliwack. B.O. Peterborough, Ont.
CBôppawu, Out. Pictou, N.S.
CKiiton, Out. Plumas, Man,
Oelwlt. Ont. Port A Iht rni, B.O.
Oernwall. Ont. Port Essington, H.C.
tirwnbrook. B.U. Port Hawkesbury, N.S.
Cumberland. B.O, Port Moody, B.O.
Helhoufiie, N.B. Prince Albert, Sask.
IftBVidson. sask. Prince Rupert, B.O,
Berth ester, N.B. Quebec P.Q.
Mmonton, Alta. Regina, Sask.
BMsmndston, N.B. Rexton, N.B.
Btowood, (jut. Rowland, B.0.
Vkedencton, N. B -t. John. N.B. ( l Bchs.)
tell, out. St. John’s, Nfld.
Brand Kalis, N.B. st. Leonard s, N.B.
Brand Forks, 11.U. St. Paul,(Montreal) Que .
Bodph. Out.
Beysboro, N.S.

Sackvillv, N.B.
Sa lino, H.f ;.

Halils x, N.S.(2 Hehs.) Saskatoon, Sask.
ilaasuilton, Out. Scott, Sask.
Hanover, Out. Slinbeinicadie. N.S.
hagersoll, Out. South River,Out.
Jhacquvt River, N.B. Smmnerside, P. E.l.
leàkttv, K.Q. Sydney, 0.13.
Kelowna, B.O. '1 i 11 sonburg, Ont.
Kenilworth, Out. Toron to, but. (3 Bchs.)
Lednvr, H.C. Truro, N.S.
Ladysmith. B.c. Vancouver, B.(:.(8Bchs.)
Lrthbi idgo. Alta. Vernon, B.O.
Liplon, Btvs k V ictoria, B.0.
London, Out. Victoria West, 13.0.
Londonderry, N.S. Welland, Out.
Lewisburg, C.B. Wvstiuoun t. P. Q.
Lmtisdeii, Sask. “ V ictoria A ve.
Lone» burg. N.S. Weymouth, N.S.
Maitland, N.S. Witmipeg, Man . (2 Bchs.)
Moncton, N.B.
Montreal, Que.

Woodstock. N.B.

Agencies in Cuba ; Caibarien. Catnaguey, Oarde- 
lu, Oienfuegos. Havana, Havana—Gallano Street ; 
Mmozanillo, Mauuizas, Mayari, Sagua, Santiago de 
(Bote. San Juan (Porto Kico). Nassau (Bahamas). 

New York Agency. 68 William Street, 
liudon. Eng., 2 Bank Buildings, Princes St.

Advertise in the .... ..

JOURNAL OF COMMERCE.

It wiII pay you.

The Provincial Bank
Weed Office : 7aud9 place d’Armes, Montreal. Can 

$7 Branches In the Province of Quebec. 
CAPITAL AUTHORIZED................ $2,000,000.06
CAPITAL PAID-UP................... !... Î.OOO.’OOO'oo
mlSKRVK FUND................................ 361,368.98

board OF DIRECTORS: 
iheeldent: Mr. H. Laporte, of Laporte, Martin <& Co 

Director of The Credit Fonder Franco (Canadien 
wlee-Pres. : Mr. W. F. Caraley, of The Wholesale 

Firm of Carsley Sons and Co 
Bob. L. Beaubien, Kx-Mmister, of Agriculture.
Mr. 6. M. Bdworth, Vice-President '• C.P. R. Co." 
Me: Alphonse Racine, of “A. Racine <& Co.” Wbola- 

■ek Dry-Qoods. Montreal.
* P. Lachapelle, Ad ministrator Credit Fonder 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

Capital.........................  $2,000,000
Reserve Fund.............. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq de l'Ope ra

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United Stades and Canada, transacted 
at t he lowest rate.

Union Bank of Halifax
Established 1850.

142 Notre Dame St., West,

M O M T R EZ A L_ .

Careful attention devoted to all De
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1 .00 or lar
ger amounts.

Collection receive SPECIAL Atten
tion .

C. A. GRAY, ha A/V AG BR.

EASTERN TOWSHIPS BANK.

Quarterly Dividend No. 111.

NOTICE is hereby given that a Divi
dend at the rate of Eight Per Cent per 
Annum upon the Paid-up Capital Stock 
of this Ba.uk for the current quarter, 
will be payable at the Head Office and 
Branches on and after FIBvsT Day of 
October next.

The Transfer Books will be closed from 
the 15th to the 30th Inst, both days in
clusive.

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, September 1st, 1910.

Founded 1818. Incorporated 1822.

capital AUTHORIZED...................   $3,000,001
CAPITAL PAID UP.................................. 2.500.000
REST ..................................................   1,260.001

DIRECTORS:
JOHN T. ROSS.............................. President
VESEY ROSWELL .. .. ..Vice-President 

Gaspard LeMoine W. A. Marsh
Thos. McDougall, G. G. Stuart,K C. J. E- Aldred.

B. B. STEVENSON................General Manager.

BRANCHES:

Province of QUEBEC 
Black Lake 
Inverness 
La Tuque
Montmagny
Montreal, Place d’Armes 

do St. Catherine E.
do Atwater A Vf. 

Quebec, St. Peler St, 
Quebec, Upper Town 
Quebec, St. Roch 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George, Beauce 
St. Romuald, 
Shawinigan Falls 
Sherbrooke,
Stanfold 
Thetford Mines 

,Three Rivers

Victoriaville 
Ville Marie

Province of ONTARIO
Ottawa
Pembrooke
Renfrew
Sturgeon Falls
Tliorold
Toronto

Province of MANITOBA 
Winnipeg

Province of ALBERTA 
Calgary

AGENTS:

London, Eng.— Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agen ts in the United States.
Chafe National Bank, New York N.Y. 
National Shaw mut Bank, Boston, Mass. 
Girard National B.nk, Philadelphia, Pa.

Imperial Bank °Lcln,~‘.
Capital Authorized...$ 10,000,000 
Capital Subscribed .. 5 685,000
Capit a! Paid-up..........  5,470,000
Besei ve Fund ............ 5,470,000

DI RECTORS :
D. R. WILKIE, Pres- 
Wm.Ramsay ofBowl&nd 
James Kerr Osborne 
Peleg Howland 
Cawthra Mu lock 
Ellas Rogers

Hon. R. JAFFRAY.VU-P. 
William Whyte,Winnipeg 
Hon. Richard Turner,Que 
Wm. H. Merritt, M- D., 

(St. Catharines)
W. J. Gage

Head Office, Toronto.

ONTARIO

l East

lliam

keard
FalbM2)

BRANCHES
Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto ( 10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASIC’ WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford
Prince Albert
Regina
Rost hern
Saskatoon
Wilkie

A LBERTA j 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (Z) 
Lethbridgen 
Red Deer 
Strathcona 
Wetaekiwin

B. COLUMBIA 
Arrowhead 
Cran brook 
Fcrnie 
Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited., N. T. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the in portant cities of the wor’d. 

Collections made anywhere in Canada 
and remittances promptly forwarded.

THE CHARTERED BANKS.

JAMES .MASON

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.................. <1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PUKDOM, President.
NATHANIEL MILLS, Manager.

Isssfe#
W€E Att<È&MS8RHf€EÎpi£Vi

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

1SSVED EVERY FRIDAY MORNING!.

SUBSCRIPTION:

Canadian Subscribers................$3 a year
British Subscribers.................12s. 6d.
American “ ............$3.52 a year
Single Copies.. ......................... 25c each
Extra " (5 to 50) .... 20c “

(50 to 1O0). .. 15c -
“ (100 and overl 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.\

We do not undertake to return 
Unused manuscripts.

General Manager.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors :
President, Q. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, WAD. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall. Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor
don, Ir. nsides, Fares, ' o., Winnipeg. J. H. Tilden,Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital Paid Up ......................
Reserve and Undivided Profits

H0AD OFFICE.
S. J. MOORE, President.

A general Banking business transacted.

TORONTO. ONT

ADVERTISE IX THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Co. Ltd.
HS mi Iton, Canada.

Jardine Universal Ratchet Clamp Drill. "*

Used in factories of all kinds for hurried machine repairs

All machine shops and railway shops should have. it.

Bridge builders, track 
have constant use for

avers, and struc tural metal worker' 
it.

Send for description.

A. B. JARDINE 5 CO..
HESPELER, ONT.
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GAMMELL LAIRD’S 
FAST CUTTING H.R.D.

HIGH SPEED STEEL Best to be Had.

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Symmee A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Uerin-Lajoie, K.C. Jules Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Place d’Armei, Montreal, Can.
Cable Address, "Laloi." Bell Tel. Main 4860, 4801

R. B. HUTCHESON,
Notary Public

MASSIAOE LICENSES ISSUED

Commissioner lor the Provinces of Quebec A Ontario. 
Mechanics' Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR............. Thompson A Hunt
BLENHEIM.......................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE..........IT. A. Stewart
CANNINGTON....................... A. J. Reid

CARLETON PLACE.. . .Colin McIntosh
DESERONTO.............. Henry R. Bedford
DURHAM............................ J. P. Telford
GANANOQUE.................... J. C. Ross
GODERICH.........................E. N. Lewis
INGERSOLL........................Thos. Wells
KEMPT VILLE................... T. K. Allan
LEAMINGTON.................W. T. Easton
LINDSAY..............McLaughlin A Peel
LISTOWEL...................... H. B. Morphy
LONDON........................W. H. Bartram
L’ORIGINAL........................ T. Maxwell
MITCHELL............. Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA...........................J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH . . Roger A Bennet
PORT ELGIN...................T. C. Dalrvmple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA...................................... A. Wier
SMITH’S FALLS,

La veil, Farrell A La veil 
ST. CATHARINES. E. A. Lancaster, M P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON .... MacLellan A M.icLellan
TEESWATER.............John J. Stephens
THORNBURY........................T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair 
TORONTO. . ................... Jas. R. Rouf

LEGAL DIRECTORY.

WINGHAM........... Dickinson A Holmes
WALKERTON........................A. Collins
WALKERTON.................. Otto F. Klein

QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242ft 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

NOVA SCOTIA.

AMHERST............ Townshend A Rogers
ANNAPOLIS ROYAL . . H. D. Ruggles 
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE............. Roscoe A Dunlop
LUNENBURG....................S. A. Chesley
PORT HOOD........................S. Macdonneil
SYDNEY................ Burchell A McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX........................ White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie

NORTH-WEST TERRITORY.
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . .. Fitzgerald A Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR .. Paterson, Murphy A Sale

CALGARY............... Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

Advertise BOILER SHOP.
in the . .

“ Journal of 
Commerce ”

It reaches evert 

class of Trad^.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR RAVAfLAGH. J. H- PAIRSAfU^,
Manager. Proprietor.
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SU GARS —THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle" St, London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & H HNSON, 26 St. Sacrament St.
Agents Wanted In all Unrepresented Districts.

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with on'y tile best sugars obtiinable. IT WILL PAY.

Manufactured by the

Canada Suga' Refining Co, Limited, MOIfTREAL,Que

MA/vvlrjii
f/Gff GRADE &ANK&. o.

raEs;.sscHoot

s>sfir&- ro/w
OfWTA.R/0,

y Hi
plRj

■V f/n'Ai,/’/:

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door Was made for the Equitable Life Assu
rance Company of New York.

BADGERS
rid!

- To Play
fTti. r. Bot*c«n Up

To Stop Tur v

Waller R. Wonham&Sons.
MONTREAL.

Agente -for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce” 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERTTAT, SUMMARY.

—To test linen or silk, wet a spot. 
If the moisture goes through the linen 
or silk is pure.

—The Canada Reflector and Mirror 
Co., a branch of a Pitt-diurg concern,

— .•ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

are reported to be about to locate a 
plant in Hamilton.

—The Hutihi-on Fibre Board Folding 
Box Company* of Muskeg n. Mich., are 
negotiating with the city council of 
Woodstock, Ont., with a view to es
tablishing a branch there.

Journal of
Commerce,

MONTREAL.

—A member of the Special Dani.-h 
Commission which lately visited Canada 
to study the system of packing, collect
ing and transporting meat and dairy 
produce say% the methods employed in 
the United States cannot compare for 
cleanliness and despatch with those in 
everyday practice in Canada.
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—Dominion inland revenue returns for August totalled $1 
608,690. an increase of $273,190 over that month of last year

—The Farmers Bank of Canada has begun an action against 
Gverge Wishart of New York, on two notes, one for $43,500 
and one for $5,000.

—Mr. E. Andrew, accountant of the Canadian Bank of 
Commerce, at San Francisco, has been appointed supervisor 
of the Stock and Transfer Department, London. England.

The Burlington Blanket C-o., of Burlington, Wis., will erect 
a factory at Windsor, Ont. They manufacture blankets, 
automobile robes, horse blankets, sweat collars and leather 
goods.

—Of fall wheat the estimated yield of Ontario is 19,705.837 
bushels, as compared with an actual yield of 15,967,653 bush
els in 1909. The average yield is twenty-six and a half bush
els per acre.

—ft is gradually dawning upon the commercial intelligence 
that Winnipeg, having outstripped Minneapolis, is now the 
greatest actual wheat-marketing center on the North Amevi- 
enn Continent.

-—For the first seven months of the year United States Im
ports exceeded the Exports by over $22,000.000, which is large 
ly due to the shortage of any overplus from the homo require
ments of natural products.

The Manchester Federation of Master Cotton Spinners 
Monday decided on a general lock-out on October 1 unless the 
Fern Mill dispute at Oldham is settled by that date. Ta the 
event of a lock-out 150,000 operatives will be affected directly.

—The Bank of Hamilton has paid $75.000 for a new site for 
the "Princess street branch. Winnipeg, having to vacate the 
present quarters on October 1. The building purchased is one 
of the first brick structures in the city, known ns the Hender
son block.

"Reports from trade agencies show that the nations of 
Continental Europe are scouring Ireland for cavalry horses, 
paving whatever is demanded. Large returns have been re
ceived by breeders, who are, as it happens, in good order to 
meet the demand.

—A German chemist has succeeded in making rubber syn
thetically. Tie boils a substance known as isoprene in ace
tic acid. He says that until some one has discovered how to 
produce isoprene in commercial quantities, the invention has 
no industrial value.

—During the first six months of this year there was a rath
er large reduction in the exports of machine-made lace from 
Calais (France) to the United States.The total value for the 
period was $2 294.095, as compared with $3,000.825 for the 
first six months of 1909.

The capitalization of Canadian railroads, estimated at 
$56.000 per mile, is the lowest of any in the world. In forty 
years the railroad milage of Canada has increased 850 p°r 
tent, f r.<" is now larger, in proportion to population. +har. in 
B'lv ether country.

—According to the report for 1900-10 of the Department 
of Inland Revenue there were manufactured in or imported to 
Canada in the twelve months ending with March 31 the huge 
total of 469,711,000 cigarettes. The increase over the previ
ous fiscal year was over a hundred million.

—It is unfortunate for a growing industry, that with a de
creased iutput almost everywhere else, that prolonged drought 
$n the Laguna district of Mexico has greatly reduced the es
timated yield of cotton, the loss being figured at 35 per cent. 
A Torreon hanker estimates the value of this year’s crop at 
£3,125,000 gold.

—California growers are in the way of making a good thing 
out of the almond crop this year. The annual output has 
been 1887 tons in the last twelve years. This year the esti
mate is for 3,500 tons, and the foreign crop available for im
portation not over 2 750 tons, which is 800 tons less than the 
average for 12 years.

—Owing to the high prices demanded for hay of late years, 
and perhaps also to the prices of meat, which will lead to more 
cattle being kept, a good deal of seeding down is being done 
in Canada. In consequence, the price of timothy seed has 
nearly doubled during the past three months, outrunning l .e 
advance in clover seed.

—The late census shows that Greater New York has a popu
lation of 4,765,883. It has gained 38 per cent in ten years. 
It is thus the second largest city in the world, Paris coming 
third ,with 2,763.593. while Tokyo is fourth with 2,186 079. 
The fifth place belongs to Berlin, with 2,040.079. Greater 

London had 7,429,740 in 1909.

—The first shipment of corn and flour in the history of 
Jamaica is being landed at Kingston from the Argentine Re
public. It is believed that this is the beginning of a serious 
competition with American and Canadian products, as it is 
reported that several business houses are negotiating for ex
tensive imports from South America.

- -The building jyermits for the month of August showed a 
marked increase over those of the same period last year. The 
permits for new buildings issued numbered 348. representing 
$1,393,047, and for repairs 64, representing $137.292. Last 
year 149 permits for new buildings costing $699,255 and 56 for 
repairs representing $91,020 were issued.

—The New York Collector of Customs announces that 
gowns taken by fashionable dressmakers abroad'and remold
ed will be treated as merchandise and duty assessed upon 
their full value. But gowns made to fit and worn by dress
makers and remodeled abroad are entitled to exactly the 
same treatment as the gowns of rich society women.

—The Dominion Commercial agent at Leeds, in England, re 
ports that there will be a shortage in home grown Christmas 
turkeys this year. Advices from Norfolk and other counties 
which specialize in breeding these birds, show that unfavour
able weather has decimated the folks this year. Enquiries 
are already being made, concerning the Canadian supply.

—Ontario companies incorporated during the past week 
were:—Canadian Patent Scaffolding Co.. Ltd., Toronto, capi
tal $40.000; Glencoe Land. Go., Ltd., Toronto, capital $250,- 
000; The Canadian Box and Barrel Co., Pembroke, capital 
$100.000; Rowen and Ogg Co., Ltd., Guelph capital $40.000, 
Saskatoon, Sask., Land Corporation, Ltd.. Toronto capital, 
$00.000-, Dorchester Peat Co., Ltd.. London, capital $75.000.

—It would appear that the sheep supply of the world is 
decreasing everywhere in about the same proportion as popu
lation is increasing. Germany since 1871 has lost 72 per cent 
of her sheep. The sheep industry in Germany has almost 
ceased to be an industry. The German Empire is now alarm 
ed over the increasing cost of meat food, which has advanced 
15 per cent since the turn of the year. The same thing is 
happening in all thickly populated countries all over the 
world.

—Not since 1903 has the volume of bank clearings for the 
first half of September been so low as this year, and instead 
of expanding as the month progresses and the movement of 
the crops and activity of fall trade call for increased payments 
through the banks, clearings this year are contracting; for 
the current week total bank exchanges at all leading cities 
in the United States are $2*,183,203,616, a decrease of 21.2 per 
cent compared with a year ago, and 25.5 per cent under the 
corresponding time in 1906.
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—The Klondike placer mining district in Alaska has pro
duced 150 million dollars in gold sAce 1898 and mining experts 
estimate the amount yet to be mined will equal that already 
produced. Consul Cole, of Dawson, states that the gold out
put for 1910 will exceed that of 1909 when more than three 
and a half millions was produced. Most of this gold, he 
states, was shipped to the United States. A small quantity 
went to the new Canadian mint. Consul Cole reports that 
rich deposits of copper ore have been discovered in the south
ern part of the Klondike district.

- round on a mission which is generally looked upo.i as a 
. i^opening of the reciprocity issue between the United States 
and Newfoundland, following the promulgation of The >T.igu3 
fisheries decision, Professor Charles M. Pepper, a Un iced 
States tariff expert, has arrived at St. Johns, Nfld., from 
Washington. He is to have a conference shortly with Pre
mier Morris. At this meeting, it is believed, an informal 
discussion will1' be had regarding the much-mooted fisheries 
question and several other principal industries of Newfound
land in which the United States is interested.

—Tt is encouraging to learn from a long report on the trade 
of Boston (U.S.) and district, by Consul-General Lcay that, 
while the present degree of activity among woollen mills in 
Massachusetts still leaves much to be desired and compares 
unfavourably with conditions in the worsted industry, there 
is no question that woollen mills are enjoying a greater mei- 
Eiire of prosperity than at any previous time for at least five 
years. They are to-day working .at about 80 to 90 per cent 
of capacity, as against less than 50 per cent at the beginning 
of the year, and only about 25 per cent during the period of 
depression.

—The Transvaal gold mining industry is in a flourishing con
dition, notwithstanding the action taken to reduce the em
ployment c>f Asiatics in the workings. In the first six months 
of the year the gold output was £15,556.000. The work gave 
employment to some 226,000 persons, of whom 201.000 were 
black natives or of other coloured races. The operating ex
penses of the industry, though large, taking about two-thirds 
of the gross income, left a good profit, the dividends paid 
amounting to £4,467,000. and were £1,125,000 less than the 
net profits reported. The Transvaal mines are among the 
most successful in the world, the immense bodies of rock en
abling machinery of heavy cost to be operated at an advan
tage. The ore used in the six months referred to yielded the 
moderate average of 28s 7d of gold to the ton.

—Patent Report :—Below will be found a list of Canadian 
and foreign patents recently secured through the agency of 
Marion and Marion, Patent Attorneys, Montreal Canada, and 
Washington. D.C. Any information on the subject will be 
supplied free of charge by applying to the above named firm. 
Canada : diaries L. Prache, Paris. France, evaporation boilers 
with inclined tubes ; Joseph Ainslie, Leamington, Ont.. onion 
weeder ; Friedrich Bachmann, Geneva, Switzerland, electric 
furnace; William L. Biennerhassett. Fort William, Out., car 
door; Gaétan Dobkevitch. Paris, France, oven for the manu 
facture of filaments; Raoul P. Pictet, Wilmersdorf, Germany, 
process for the manufacture of oxygen compounds of nitro 
gen.—France: George P. Browne, Montreal, Que., signal lan
tern; Joseph N. Daudelin. St. Hyacinthe, Que.. solder.

—Dispatches from branch offices of R.G. Dun and Co. in 
Canada, indicate well sustained activity in the principal lines 
of trade, the movement of dry goods being stimulated by 
cooler weather, while retail business is benefitted by numerous 
visitors at different cities. Sales of millinery have been 
heavy for the fall and winter seasons and clothing reflects in
creased activity. The demand for leather is moderate and no

further change has occurred, in the price of hides. Line* 
is very firmly held. The movement of groceries has been fait; 
with prices steady as a rule. Sugar refineries report business 
exceptionally dull and the output is being restricted at tme 
important center. Canned goods are very firm, there being a 
shortage in several products, especially in peas and apples. 
The wheat trade has been very dull, with prices out of Tine 
with export bids. Very little Ontario grain is coming ont for 
this season of the year.

—Advices from Washington state that some important 
changes in the National Banking laws may be proposed to the 
next Congress. One proposed change is to compel newly or
ganized National banks to provide a surplus and an absolute
ly unimpaired capital the day they begin business. Under the 
present system, a National Bank with a paid-up capital if 
$25,000 will spend probably $5.000 at the start for fixtures, 
books and other necessities. That impaire its capital. le 
sonic cases it is two years before the bank earns enough to 
wipe out that amount, and have its capital stock unimpaired! 
Even then it has no surplus. The idea is to compel the or
ganizers of a bank to priced a 20 per cent surplus at the 
start There is some talk of trying to increase the effi
ciency of the National Examiners, by asking Congress to creaks 
places for supervisory examiners who can superintend 
work of the men in the field.

Potatoes are the principal source of the starch manufac
tured in Germany, and that potato starch known as “kurtol- 
fdmeliP enters extensively into German export-trade. The 
potatoes are first thoroughly washed and then mashed be
tween heavy rolling cylinders, on the surface of which there 
are grooves and teeth to tear up the potato cells. The 
starch is washed out of this ground-up pulp by means of run
ning water. The resulting so-called “starch-milk” is firs* 
drained through wire or silk screens or thiough perforate! 
copper plates to remove the cell pulp, after which it is allow
ed to flow' directly into cement settling vats or caves, or It 
may first be led over small gently-sloping troughs or drain*, 
upon which the purest of the starch then settles. The stare* 
from the settling vats and from the settling drains is refined 
by being rinsed in stirring vats, and the impurities and ceB 
substances are skimmed or dipped off. The water is then re
moved by special centrifugal hydro-extractors and the re
sulting so-called “green starch” is generally worked up inti 
dextrin and sugar. For producing the starch of commerce H 
must be further dried in specially constructed drying cham
bers. The potato pulp or cell stuff, left over is subjected 
a renewal of the refining process, or it may be dried and fed 
to stock.

While this year’s world acreage sown to wheat was doubt
less the largest in history—235.000.000 acres—it is not nm- 
likelv. according to United States department of agricultural 
experts, that the world yield of wheat will he short of the 
high record of last year. 3.624,000,000 bushels. Yet, the crop 
is reasonably certain to go down in history as quantativeLy 
above the average. In a review' of the foreign crop, the crop 
reporter of the department says :—“The total acreage 
was doubtless the largest in history, the normal world area, 
about 235,000 000 acres, having been heavily increased this 
year by additional sowings of spring wheat in Russia and m 
Canada. Up to July, when a fair crop had already been gai4- 
nered in Argentina, and an excellent one in British Tndia, the 
prospect was for a world crop heavier than an> preceding one, 
but drought that month in the spring wheat belts of Nortfr 
America and Russia, and an unprecedentedly wet cool shtd- 
oer in France are believed to have resulted in serious losses. 
On the continent of Europe, where half the statistically 
known wheat area of the world is situated, harvests, though 
on the whole good, have apparently not realized the expect*! 
abundance. In contrast to less optimistic opinion respecting 
the European crop, however, may be noted a decided veering 
from the extreme pessimism at one time prevailing respecting 
the spring wheat crop of western Canada
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THE RECIPROCITY NEGOTIATIONS.

Preparatory steps have been taken towards holding 
n conference between the representatives of the Cana
dian and Washington Governments next month to con
sider the question shall there he a reciproeal trade re
lationship. and if so, to what extent between the two 
countries. The Financial Chronicle of New York is 
probaldy as representative of the average current opin
ion in the United States as any of the newspapers of 
the sober, reliable sort, and its statement of things i- 
well worthy of reception. In its last issue it says:—

“The British Government, through Ambassador 
Bryce, having assented to our carrying on tariff nego
tiations directly with Canada, President Taft having 
cordially endorsed the principle of reciprocity, and the 
voters on both sides of the border having forcefully 
expressed their desire for more friendly relations, the 
way should now' be open for the establishment of a 
sensible tariff between the two neighbouring countries, 
which in many respects are more like adjoining States 
than rival nations. Authoritative assurances have 
been received from Beverly, The summer capital.5 that 
steps arc being taken with a view to having the repre

sentatives of both governments meet during October, 
and confidence is expressed in Ottawa as well as in 
Washington that the movement w’ill be crowned with 
a success creditable alike to President Taft and Sir 
Wilfred Laurier. The plan harmonizes with the for
mer’s expressed intention of having our own tariff re- 
x bed, schedule by schedule, as proper data justifying 
a change are gathered and presented by the official in
vestigators.” 4

No doubt the favourable way in xxhieh President 
Taft's xvish that this tariff matter should again come 
under review is being received, is due to the lesson 
taught by the dwindling export trade of our neigh
bours. It is becoming clear that it will not be very 
long before the United States will have to import food 
products, and the present high price of living, no 
doubt lends wings to the hope that the opposition of 
the farmers to any reciprocity in farm produce, may 
now he overborne. Manufacturers have always wanted 
free trade with Canada, for very obvious reasons. No 
doubt the common talk in the West, which xxras especi
ally prepared for Sir Wilfred Laurier bv the Grain 
Growers’ Association, and in their sole interests, gives 
the IT.S. people reason to hope that the Dominion 
populace is divided in opinion upon the subject, and 
that they can do as they like now in their dealings with 
our Government.

A good deal of harm has already been done, and the 
success of the negotiations somewhat imperilled by the 
almost treasonable, and certainly anti-Dominion state-
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ments, which have come out of the North-West re
cently. Even so staid and generally respectable a 
journal as the Economist, of London, has suffered its 
columns to be invaded by the writers of such danger
ous and misleading stuff as the following:—

“These, without going further, are some of the ob
stacles in the way of Canadian Free-trade, but they are 
certainly not insuperable. The main trouble, of
course, would arise with the protected interests in the 
older Provinces. One can feel for them when they 
complain that it is hard that the Western people should 
refuse to pay artificially high prices to Eastern fac
tories after the Eastern people have taxed themselves 
sorely for the opening of the West—that a conglomer
ation of English. American, and Continental settlers, 
who know nothing of Old Canada, and apparently 
care less, should have it in their power, if not now, ten 
or twenty years hence, to upset the entire tariff and 
railway policy of the Dominion. But surely the 
Western man, who in due course will outnumber all 
the rest of the Canadian population, is not to be blam
ed for doing the best he can for himself and adopting 
h ree-trade as the means. He is no respecter of fiscal 
heresies; the proposed Imperial Protection is just as 
distasteful to him as Canadian Protection. What he 
seeks, and is bound to get if he can, is liberty to trade 
on the most advantageous terms with all who care to 
trade with him, preferably, if he has any choice, with 
England and the United States. And he is much more 
likely to remain attaced to Canada and the Empire if 
he is allowed this reasonable measure of fair play than 
if the Eastern manufacturers continue to treat him as 
a vassal to be fleeced ad lib.”

“British exports to Canada are, on the whole, taxed 
more severely perhaps than those from any other out
side country because they consist for the most part of 
manufactures, whereas the United States, for example, 
supply a great deal of raw material, and the Western 
uran has to pay both the dutv and the freight charges 
from the ocean steamer at Montreal. While reason
able enough considering the distance, the latter add 
materially to the cost of the imported article. To call 
him a wild doctrinarian, and order him to submit, to 
this condition of things for an indefinite period for the 
sake of the Empire, is not, one would think, a wise 
course. Burke asked: ‘Tf vour sovereignty and their 
freedom cannot be reconciled, which will they take?’ 
and this is identifying the Empire in the minds of a 
neu people with Protection in the very act of swind
ling and tyranically using them.”

These are the arguments intended for British con

sumption. What they desire, is not the prosperity of 
Britain, or even the overthrow of the manufactures of 
Eastern Canada. They ask for the nearest and best 
market for their grain. Free access to the United 
States market for wheat and flax would add millions to 
their annual crop values. To get this they would sac
rifice all Eastern Canada, even as they claim the East 
has sacrificed the West already. There are just two 
reasons why just at present they are unlikely to have 
their way.

1. The U.S. is probably not willing to sacrifice 
its great farming interests to the exigencies of the 
Canadian West.

•?. The North-West je not numerically strong enough 
to out-vote the Eastern people, some of its people are 
do'ng their utmost to stir up to oppose them.

In our opinion there is manliness enough out West 
to accept the inevitable, and to set about improving 
matters in another way. But let there be no mors 
threats of disloyalty. We have heard such things 
from that section before.

THE BANK STATEMENTS FOR AUGUST.

The items of the Bank Returns for August are 
those which are generally brought into prominence at 
this period of the year, chiefly through the influence 
of the Northwestern crop yield, which has become of 
late years so important a part of our cereal exports," 
one which is making steadily increasing demands up
on the resources of the hanks. It is rather premature 
as yet to attempt any estimate of the harvest require
ments. the changes, as compared with the preceding 
months’ statement, indicating but little beyond the 
preparation so apparent all along the line of rather less 
than the activity of latter years. The customary 
business demands are, however, making substantial in
creases from year to year, proving that the latter-day 
advances made in their capital by many of the banks 
were not inopportune.

The hold which the hanks have maintained upon 
their advances On Call has well stood the strain while 
yielding to the persistent tugging upon stock- exchange 
and kindred operators, and the effect is shown by the 
very moderate figures of the month, which are within 
a quarter of a million less. The gradual decrease dur
ing the last twelvemonths reducing Call Loans from 
130 millions to 100 millions, indicates a healthy ten
dency in these items, a tendency which the strenuous 
endeavours of promoters to take advantage of a tem
porary plethora in hoardings or accumulations while 
harvest requirements have rVot yet attained their 
height, hear no little significance for the public who 
do not always appreciate the sagacity of bail Iters in 
this respect at its true value.

That other more important business interests are not 
neglected is made manifest by the increase in Current 
Loans (Discounts) during the month under review, 
which distances those for July by $4,805,000 and near
ly as much those for August of last year. —The Do
minion. as well as the Provincial Governments, are 
gradually liquidating their liabilities to the hanks.

There seldom comes a time when all the customers 
of the banks are satisfied with the amounts placed at
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their disposal, especially when it has become imperative 
for the banks to make ample provision Tor marketing 
ihv harvest yield. It may be well therefore to see how 
the banks stood at the first of the month in this re
spect. The available margin left for increased de
mands in the present generally admitted season of pro
sperity. aggregated about $18,880,000, or $0 813,000 
under that of the corresponding period of 1009. Tin- 
principal margins, to; say nothing of special (iovern- 
mcnt help, were as follows:—
limtk of Montreal .. ................................................... h‘
Bank of British North America................................. l.l!Mi.3(il
Canadian Bank of Commerce...................................... 1,640457
Merchants Bank of Canada....................................... 986,786
Bank of Toronto............................................................. 775,615
Royal Bank of Canada.................................................. 475.102
The Molsons Bank....................................................... 498,318
Dominion Bank.............................................................. 718,828
Impérial Bank . . .......................................... ...  ■ . ■ • - 1.411,883
Traders Bank............................. .. .......................... 1088,370
Bank of Ottawa............................................................ 257,355
TTmon Ban!; of Canada............................   363,668
Eastern Townships Bank............................................ 321.235

With regard to the recent activity in stocks, especial
ly Montreal Tower, it might he thought in siome quar
ters that increased loans would he required to carry 
the purchases; hut this is not the ease, as very many of 
tie- transactions are or.lv of a scalping nature, lasting 
merely over a day or so. while others arc simply trans
fers from one private investor to another, no loan by 
broker or hank being involved. What requirements 
there may be in connection with probable develop
ments of a permanent nature in works and plant, as
well as for the needed increase in working ca|vital, we
shall see Inter on.

THE DANK STATEMENT.

Aug. 1U10. July mo. Aue. 1000. Aug. 10UU.
$ $ 5 »

C*pit:i! authorized. .................. 150.266, 006 1 50.206,660 141,106,066 82,358,661

Capital subscribed .. ................100,670,741 100.108,811 08,167,011 6i, 723,468

Capital paid-up ................, 00,100,870 08.*0:1,404 07,540,424 65,368,255

Kiw.nrr fund 75,888,103 33,245,018

UAIUMTIKS.

Hoir* in circulation................. 81.321,430 80,020,210 71,847,552 47,421.277

Dut Dominion Government .. 8,283,168 9,63.8,033 1,105,090 2,752,546

Due Pvuv. Govts................ ..... 30,070,085 32,175.484 18,282,346 2,850.816

Deposits on demand................ 256,613,172 251,638,522 228,307,670 100,738,575

Deposits after notice................ 545,357,452 538,381,371 472,591,818 183,007,679

Deposits outside Canada .. .. 78,815,309 75,275,300 70,807,662 16,429,516

I/ns from bks. in Can., see. 4,170,042 4,148,044 4,614,791 1,337,916

Depts on demand in Can. bks. 6,120,259 5,555,001 5,796,134 3,384,578

Due agencies in U.K..................3,013,645 4,637.018 4,624,929 5,713,760

Dde agencies abroad................. 3,380,228 4.256,120 3,853,736 569,873

Other liabilities.........................  12,146,425 11,220,085 8,805,086 6,965,301

Total liabilities ................. 1,020,201,380 1,017,868.152

ASSETS.

803,718,703 371,171.013

Specie................................................ 28,686,408 28,941.312 31,140,743 11,080,742
Dbminion notes............................. 77,215,840 75,216,315 65,313,074 18,243,506
Deposits securing circulation 5,063,001 6,063,328 4.588,380 2,372,073
Hdtes & cheques on other bks. 36,975,704 3'»,850,907 31,901.123 9,947,178
!»*■* to other bks. in Can., sec. 4,078,300 «4.070,218 4,515,000 1,295,152
Depts on demand in Can. bks. 8,718,863 8,817,362 8,812,055 4,253,174
Bhr from banks in U.K. .. 27,709,505 23,717,801 6,558,665 6,014,776
Due from foreign bks., etc. .. 35,901,657 31,204,027 45,109,120 12,374,707

Dom. & Prov. Govt. secs.
Can. inunicip. & other pub

.. 11,996,717 12,336,603 11,930,841 11,182,752

(not Dominion)................ .. 22,001,397 21,910.608 22,818,357 10,887,004

Railway and other secs. .. .. 56,855,861 57,445,087 52,979,600 24,210,972
Call loans in Canada .. .. .. 60,427,996 60,181,256 56,680,172 30,028,215
Call loans outside Canada ..100,447,288 102,436,037 120,h59,509 27,771,191
Current loans in Canada ...657,813,770 653,008.336 543,154,663 272,012,320
Current loans outside Canada 38,609,568 40,267,300 30,661,437 14,885,183
Loans to Prov. Govts. .. .. 1,873,053 1,645,754 2.196,779 1,501,760
Overdue debts....................... 7,410,784 7,517,956 1,988,004
R. E. besides bk. premises .. 1,121,164 1,115,237 1.689,226 991,911
Mortgages on real estate 718,738 693,020 .534,970 575,919
Bank premises...................... . .. 23,816,639 23,310,109 20,018,406 6,335,039
Other assets............................. .. 15,721,330 15,293,056 10,504,382 8,174,399

Total assets ..................... .1,223,449,771 1,210,854,680 1,079,284,640 476,127,784

L’ns to directors & their firm 9,84*),018 9,530,524 9,198,622 11,744,413
Av. specie for month. 27,290,692 27,062,108 11,002,953
Av. Dom. notes for month .. 74.921,383 72,841.366 64,963,437 17,697,548
Grt’st circulation in month.. 84,684,440 84,009,142 74,328,748 48,242,681

SPAIN’S EXPORTS.

At a time when the political and spiritual affairs of 
Spain are-being discussed in the Press the civilized 
world over, a brief description of the commercial im
ports of that nation may be of some interest to busi
ness men.

The finances and credit of that country have great
ly improved since its release from Cuban and Philip
pine disturbances, but there is much yet to he dome 
in respect of her products and industrial energies, the 
labour and enterprise of which continue to be hamper
ed on all sides. The new prime minister appears to 
realize the importance of more fully developing the 
resources of the country, but unless a more intelligent 
criticism of the Tariff, the Civil Service, the Customs, 
I he Excise, to say nothing of the Octroi (a taxation on 
certain products entering the principal cities—not un
like our Canadian Market Fees) he widely published, 
and reforms introduced, there is not much expectation 
of the wonderful expansion which it is hoped awaits 
Spain so soon as a better commercial policy is adopted. 
A bilingual monthly has undertaken an instructive 
criticism of the tariff, and of the current political 
economy of Madrid. It has shown how the food taxes 
raise the cost of living and reduce the industrial effi
ciency of the workers; how the oppressive duties on 
machinery hamper development in all directions; how 
a tax of 200 per cent upon the soap industry is an em
bargo on cleanliness and hygienic reform; how ruinous 
are the absurd duties upon tins to the millions who live 
on the preserved fruit and sardine industries; how 
Spanish 5vines are often unable to find profitable mar
kets owing to the high price of bottles; how the manu
facturer of jams and preserves is crushed by the almost 
prohibitive duties on sugar; and how (to give only one 
more example) the manufacturers of linoleum and cork 
are hampered by Customs duties upon various articles 
required in the manufacture, although thé principal 
raw materials are essentially Spanish.

The really important exports of Spain are the pro
ducts of her soil and of her mines. The products of 
her factories (sunk by the high cost of machinery and 
production) are comparatively insignificant. The first 
division of exports includes “stones, ores, crystals,
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and ceramic products,” valued at $34,000,000 in 1909, 
against $37,245,000 in 1907 and $31,750',000 in 1908. 
Iron ore alone exported in 1909 was valued at $21,- 
300,000; $21,550,000 in 1907, and $18,100,000 in 
1908. Pyrites of iron were $3,471,000 in 1907, $3,- 
000,000 in 1908, and $3,535,000 in 1909; $3,471,000 
of copper in 1909 against $6,100,000 in loos' and 
about $6,900,000 in 1907. In the same three years 
there were important exports of manganese and blend. 
The second division of exports is styled in the Spanish 
statistics, “metals and manufactured goods of the 
same,” $33,800,000 all told in 1909. $33,830,000 in 
1907 $34,500,000 in 1908. In this division foremo-t 
are firearms, $908,000 in 1907, $865,000 in 1908. 
$1,223,000 in 1909. Not a little of this class of ex- 
pirt-finds its way across and around Spain to Morocco, 
when1 the source of disturbances and of internal and 
external .complications is this persistent contraband 
trade that the Algeciras Conference and Convention 
have so far not even slightly diminished. Next in the 
second class of Spanish exports are:—Copper.in differ
ent shapes, mercury and lead. Spanish exports of the 
third class were valued ait 7 millions, being for substan
ces used in pharmacy, perfumery and industries. The 
fourth class of exports of cotton, and chiefly cotton 
goods sent to the old colonies of Spain in the Far East 
and in the W. Ind„ were valued at $12,900,000 in 1909. 
The wood, cork, and other vegetable raw materials 
used in industries and- manufactures were valued at 
$13,940,000 in 1907. and about 10 millions in 1909. 
In this class are included corks and cork wood ready 
for the wine trade valued at about 6 millions in 1909.

High officials admit that a reduced tariff with a puri
fied Customs service would increase the revenue as it 
would certainly enhance the commerce and industries 
of Spain. In 1909 the Spanish Exchequer drew $26,- 
800,000 from import duties $820,000 from export du
ties, $3,350,000 from the tax on transport by sea and 
by frontiers, $250,384 from minor duties, $38,679 from 
duties on imports for purposes of public works. Cus
toms produced in 1909 $.31.000.000 of duties, ami the 
Customs Department besides collected for the Trea
sury $6,500,000 in inland duty on sugar manufactured 
in the country, $2,500,000 from duties on home manu
factured alcohols, $72,000 on chicory, and $490,000 
from the duties levied on the free ports of the Canary 
Isles. On the whole, the trade of Spain keeps up, but 
there is in business circles a growing opinion in favour 
of treaties of commerce on the basis of reciprocal con
cessions.

It may be mentioned here that the gross shipments 
from Spain to Canada during the fiscal year ended 
March, 1910, amounted to $1,019,775, of which $60,- 
213 are on the free list. The above total nearly equal
led our imports from British Africa, and is consider
ably less than our purchases from Newfoundland and 
less than one-half those from Switzerland, Japan, Ar
gentina, British Guiana, etc. The grand total of im
ports entered for consumption in Canada during the 
said fiscal year reached $375,783,660.

—The Imperial Bank of Canada has opened a branch it 
Wvnyard, Sask.

CANADA’S FOREIGN TRADE, JULY.

According to the Blue Book report of the Trade pro
ceedings for the month of July, just received, there was 
a slight falling off in our exports, as compared with 
those of the same month last year. Imports increased 
considerably, however, and the duty collected was 
$770,000 more than in 1909. The actual figures for 
the month, and also for the first four months of this 
fiscal year, were:—

July. 4 months ending July.
1909. 1910. 1909. 1910.

Dutiable goods $18,>04,238 $22,792,4:18 $06 028.887 $87,444,982
ï rve goods 11 393,141 13.001,146 45 762.955 55,877,061

29.957,379 35,793.584 11 791.842 143,322,043
Coin and

bullion............... 89,064 733,499 356,791 2,589 227

Grand total . . . 30/046,443 36,527,083 112 148.083 145,911,270

Duty collected. 4,992,889 5,767,997 17 885,948 22,336,408

It will be noticed that the duty collected is steadily 
rising, over even the augmented amounts of last year. 
We offer no comment, a.t this stage, having no desire 
to interfere unduly with the tariff negotiations to be 
carried on next month.

Exports dropped off in Minerals owing to the un
settled conditions of the metal markets abroad, in lum
ber, and in agricultural products, the total decline am
ounting to $767,950. no very great affair:

1909. 1910.
Domestic. Foreign. Domestic. Foreign.

The Mine. . . . $3,310.712 $ 35,994 $2,058 297 $ 21,230
The Fisheries . 1,383,002 13,541 1.782,432 2 077
The Forest . . . 5,935,277 29,586 5.657 822 45,416
Animals and their

produce .... 0.486,938 72,419 6,515,841 55 784
Agriculture . . . 4.486,434 934,600 4,215 239 739,843
Manufactures . . 2,412,232 292.016 2,467,467 385 186
Miscellaneous . . 56,936 272,276 6,543 61,095

Tota l, men h-a n dise 24 071.591 1 9)0.432 23,303.041 1.310.631
Coin and bullion. 274.047 315,215

Grand t’l exports 24.071.591 2 233,479 23.303.641 1,625.848

BEET SUGAR.

Since our last article on the prospects of the sugar 
beet industry, with special reference to the starting of 
it on a large scale in England, a report has been issued 
by the Department of Agriqpltiire at Washington on 
“Progress of the Beet Sugar Industry in the United 
States in 1900.” The disclosures therein made will, 
we believe, be surprising to many as showing the mag
nitude of the business, and its possibilities. It ap
pears that the total number of beet sugar factories in 
the United States is 66, and of these 65 were in opera
tion in 1909, two more than in 1907 and three more 
than in 1908. For the 66 factories the total daily 
capacity is 51,300 tons, and the average 777 tons. The 
production of beet sugar in the United States resulting 
from the beet crop of 1909 reached a total of 512,469 
tons, a production exceeding that of 1908 by more than 
20 ner cent and the record figure of 1906 by 6 per



THE CANADIAN JOURNAL OF COMMERCE.44 <;

cent. It is more than double the production of 1901 
and nearly fiO per cent above the average for 1901- 
1908. The increase in production resulted in part 
from the increased acreage already referred to and in 
part from improved quality of the beets and increased 
factory efficiency. The total consumption of sugar in 
the United States in 1909 was 3,648.579 short tons. 1,1 
1-3 per cent of which was beet sugar produced in this 
country, 12 3-5 per cent was eane sugar from Louisiana 
and Texas, and one-third of 1 per cent was domestic 
maple sugar. So that 2614 per cent of all the sugar 
consumed was produced at home. If we add to this 
total the sugar brought in from insular possessions of 
the United States, we find that 49% per cent, or prac
tically one-half, of the sugar consumed in this country 
was produced in the United States and its possessions. 
Abolit seven-eighths of the other half came from 
Cuba.”

A little consideration will give a perhaps unexpected 
turn to the thought directed towards it. The cultiva
tion of sugar beets requires a great deal of cheap la
bour. Singling the plants, transplanting where need
ed. stripping lower leaves, keeping down weeds in the 
rows, must be done bv hand. On the continent of Eu
rope. women and children are largely engaged in the 
work. It is proposed to utilize the unemployed in 
England in the beet fields.

Hut in the United States it has always been supposed 
that labour is in too great demand, and too expensive 
to enable it to he used to advantage in the beet fields, 
excepting in the South, where the roots are not grown 
at all. It tells a tale of an increase of cheap, that is 
unskilled, labour beyond industrial requirements. 
Possibly it points also to an era of cheapened labour 
in that country, which will lead automatically and at 
once to a cheaper rate of living, and general lower 
prices all round.

BANK CLERK'S DIFFICULTIES.

It appears to be increasingly difficult to find honest 
men for important positions. Modern extravagance is 
partly to blame for this no doubt, though the funda
mental cause is probably to be sought, in faulty ele
mentary training. According to the dispatches, which 
are little likely to minimise the sensational feature» 
of the story, the latest illustration of this difficulty 
comes from the thrifty, and quietly pleasant village, of 
Athens. Ont. The population is about 1.00b. and in 
spite of its classical and soul-stirring name, it is un
likely that there is verv much transpiring there to ex
cite the continued intelligent interest of bright young 
fellows, with, perhaps, too much spare time on rhoir 
hands.

A branch of the Farmers’ Bank had been established 
in the village, which is the centre of a wealthy agUevl- 
tural district. From the character of the community, 
it was, no doubt, a matter of difficulty to win business 
for an institution with headquarters in Toronto. ?speci- 
idlv when a large and favourably known local ronesrn 
did a private banking badness with the advantage of a 
fairly intimate acquaintance with the affairs if every 
resident in the vicinity. However, success always at

tends the public bank in the long run, where sudi com-, 
petition exists. The Farmers’ Bank, wisely enougti, 
c r ntented itself with unobtrusive hired premises, and 
also acted- with strict economy in the matter of salaries, 
the .Manager of this and another Branch bank a few 
miles away, receiving, it is said, $900 a year and his 
assistant, a lad still under age, $500 a year! The lat
ter is reported as having in prospect an inheritance ot 
over $120,000 at his majority: the Manager. Mr. Cug- 
han, is married, and has one child, and is also locally 
well connected. To those who know anything of vil
lage life, and the factitious importance attaching to 
the position of banker, it will not appear strange to 
suggest that the two youing men were exposed to a con
stant strain of temptation to live far beyond their 
means.

Of course, this offers no palliation for the crimes of 
robbery and breach of trust, but it helps to an under
standing of them. Both young men are now under 
arrest on these charges, though the financial extent of 
their transgression is small, measured by the unhappily 
serious standards of the times. There is some bai 
blood between the two employees, which must be al
lowed full weight in considering the annexed details of 
the offences. The Manager discharged the young lad 
Forrest, before his arrest, and he in turn is described 
as being very anxious to turn King’s evidence, with the 
desire to incriminate Mr. Cughan. One of the tele
grams regarding the affair says:—

“The charge brought against Cughan is .that within 
the jxist five months in the village of Athens he did 
unlawfully steal and convert to his own use a sum of 
money believed to be at present in the neighbourhood 
of $900; in the case of Forrest, the charge is identical 
save that the defalcation is estimated at $500; both 
sunns being the property of the Farmers’ Bank of Can
ada.

The bank passed its inspection last May, but as any 
deficits at that time were small, they were not detected. 
It is alleged that Cughan squared himself for this in
spection by depositing a inote signed by his father.

It is stated that when the manager discharged young 
Forrest, the latter was about $450 short in his cash, 
and it is allged that Cughan had a $100 out on per
sonal loan, $105 overdraft, and $105 debited to his 
father’s account. After Forrest’s discharge the bank 
authorities claim that a further six hundred dollars was 
taken, certain deposits not being entered. What has 
become of this is not definitely decided, but the bank 
accuses Cughan of taking it, making his total deficit 
about $900, as is mentioned in the warrant for his ar
rest .

llol.'t. Cughan is a tall, handsome, clean-shaven man, 
about 27, always well dressed, and well liked. He 
formery worked in the Merchants’ Bank in Athens, un
der Mr. H. P. Bingham. When the latter was mov
ed to Prescott, Cughan followed him. He returned to 
the Farmers’ Bank at Philipsville, and since then has 
assumed the managership of the branches, both at 
Athens and I^kiilipsviJle, as they are only three miles 
apart.

Cughan denies all guilt in the matter. But Mr. 
Fitzgibbon, the chief inspector, who has gone over the 
books, thinks otherwise.”

“It is alleged that both young men were doing what
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is known in banking parlance as ‘kiting cheques/ and 
Cnghan found they were getting in too far. He then 
discharged the younger nran, and it is rumoured round 
town that he tried to throw the blame on the younger 
man and go free himself.

Forrest states that he was drawn into- very fast life 
by Cughan and his friends, and induced to live beyond 
Ins income. He states that Cughan made frequent 
trips to Ottawa and Ogdehsburg, often accompanied by 
friends. ”

There are several shareholders df the Bank in the 
village of Athens, all of them representing small am- 
: ; tints. In fact, the capital of $555,254 is principally 
in small sums, scattered amongst the country parts 
mainly, the heaviest shareholders being John Levis, of 
Louisville, Ky., $112,000, and the G. B. Bitrland es
tate, of this city, $15,000.

Happily, the affair is a small one, so far as the Bank 
is concerned, though serious enough in its effect upon 
the lives and future prospects of the young married 
man. and the lad. Of course, its importance looms 
large in the quiet locality where both are well known, 
and, unfortunately, al o in the fecund columns of the 
sensational newspapers.

WHEAT OUTLOOK.

After all the anticipate! shortage of forty millions 
of bushels of wheat in the Canadian wheat yield this 
voar. is of small importance to the world at large! 
The following cablegram from the International In
stitute of- Agriculture at Rome received last Saturday 
shows that the increases of wheat harvested over the 
returns of last year in some of the European countries 
quite wipe out our little contra account as a very 
trifling affair.

The figures so far received were: “Italy 105,346,055 
bushels compared with 184,956,913 reported last month 
and 125,303,287 last year; Boumania 108.853,211 bush
els compared with 107,886,633 reported last month 
and 59,043,045 last year; Hungary 198,182,118 bush
els compared with 189,352,220 reported last month and 
125,303,287 las* year; Russia 917.633,489 bushels com
pared with 784,203.050 last year; Prussia 87,799,070 
compared with 138 000,049 in all Germany last year. 
Conditions: Great Britain 90 against 101, August 1st; 
Germany. August 15th, Winter Wheat 2.5, against 2.3 
July 15th; Spring Wheat 2.7, against 2.0 July 15th. 
Austria. 2.8 August 15th, compared with 2.5 -Tulv 
15th.”
It will he noticed that Russia has improved upon her 

immense figures, which startled the whole world last 
year, thus proving that her importance as a first rate 
power lias not even yet received the appreciation she 
deserves. Many authorities believe that when com
plete the German yield will be from twenty to forty 
millions less than last year, though optimistic opinions 
do not allow for g.ny serious diminution. Egyptian 
and Indian figures, will show good crops, and over the 
average in output it is .confidently expected.

There would appear to be insufficient reason for 
hope that Canadian wheat for export will linger very 
long about the dollar murk, excepting for the best hard. 
Fancy blending varieties, of which the North-West has

not very much this year. The country stands to he 
from forty to sixty millions poorer than it might have 
been under other circumstances, which fact should not 
be forgotten in the general trading world. But if 
bread is cheaper, and the price of living declines the 
world may be none the worse for it after all.

COFFEE.

A circular from Hy. Nordlingp-r of Now York says:—Tile 
decrease in the visible suipplv of the world during the month 
of August of 3,000 hags against a generally expected increase 
of about 300 to 500,000 bags was naturally construed as an ex
tremely bullish feature. It is true that it has rarely hap
pened that the visible supply decreased during tile month of 
August, when the Brazil crop movement is fairly well under 
Way. In 1007. however, both the months of July a.nd August 
showed decreases in the world’s visible stocks. The total de
crease during the two mouths then amounted to as much is 
396,000 hags, whilst the net result of this year’s movement 
shows an increase of 530,000 bags for the two months. The 
decrease in the world’s visible supply during the entire crop 
year of 1907-8 amounted to only 2% million bags. The 
world’s deliveries in that year were 17% million bags, an.t 
the total into-sigiht movement was then only 15% million 
bags The world’s deliveries this year may reach 18% to 19 
million bags. The total into-sight movement about 18 
million bags. The receipts at shipping ports so far this sea
son indicate that we have to deal with a Rio and Santos crop 
of about 11% million bags. With such a crap we can not 
reasonably calculate on a decrease of the visible supply of 
more than 2% to 3 million bags, a condition to which we 
pointed as clearly as last November, and it is our opinion to
day that there is no justification whatsoever for the claim 
put forward by some, that the visible supply for the crop 
year will be reduced below the 10 million bag mark.

The very large ex. ship deliveries during last month are ac
counted for hy the fact, that inland distributors, both in this 
country as well as in Europe, bought freely in countries of 
}-rodnet ion before and during the beginning of the new crop 
season. Such large ex.ship deliveries are not likelv to be re
peated during any of the remaining ten months of the crop 
year. Exporters in Brazil maintain extremely bullish views. 
They are strongly imbued with the idea that they have con
suming markets at their mercy. These exporters have been 
remarkably successful this year. They have managed to ad
vance prices and maintain them thus far. We notice, how
ever of late a decided reluctance on the part of consuming 
markets to grant the high pretensions of Brazilian exporters, 
as is evidenced by increasing stocks at Rio and Santos.

To induce more liberal buying, Brazilians are sending cab
les broadcast of more or less alarming purport. These cables 
generally refer to drought as still continuing, and thereby 
tend to créât'1 the impression that drought is endangering the 
next crop. This may be so to some extent but it is much to i 
parly to speak of a crop failure. A general rainfall during 
the month of September would change present aspects percep
tibly, and even rain as late as October could bring about goo-1 
results. Nevertheless, raw mus1 bear in mind that the ideas 
of a bumper crop for 1911 to 1912 have to be discarded. We 
have entered far enough into the^season without lain to as
sure the trade that this is now an improbability. The first 
rains this season fell on the 16th*inst. The uncertainty with 
regard to the next crop is at present the dominating feature.
In addition to this there is a strong belief bordering on con
viction that the trade throughout the country is poorlv sup
plied. We have repeatedly referred to the strong position of 
mild coffees, and can say now with some satisfaction that this 
is at last recognized by the trade in general. Mild coffee, of 
which there are only about 300.000 bags in the United States 
are being bought up by the shrewdest merchants in the trade, 
who .will soon have all the desirable parcels under their con
trol. Ma racaibos, Mexicans and Bogotas advanced sharply 
during the last four weeks but as the available supply is now 
extremely small, a further considerable advance in the price is 
likely to take place.
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MISBRANDING OF WINES.

A report of the French Committee of Exhibitions has just 
been made public, in which attention is drawn to the habit of 
applying distinguishing names derivtd from the country of 
origin to similar prod notions from other place. The mat
ter is of some importance to Canada and Australia, and the 
report may do good in directing attention to a somewhat 
senseless kind uf imitation. There is no reason why what is 
produced elsewhere, for instance, should be termed Cogna-\ 
or Sherry, unless it is a kind of a—recognition of a certain 
standard of quality attained in the towns which gave their 
names to these products. The judges possibly feared lëST 
good, well won designations should be sacrificed by the labell
ing of foreign art cl es with uch incongruous nar.es as Ger 
man Cognac or Italian Sherry.

Th * Report siys of the Fr&nco-British exhibition !n London 
in 1908 that: “When the French jurors were on the point of 
tasting the Australian wines they foun 1 that the bottlrs con 
tabling them were labelled with the names of French growths 
preceded by the names of the real countries of origin, such as 
‘Australian Burgundy ’ ‘Australian Champagne.’ etc. Our 
jurors protested agiinst Mi's usurpation of designation, add
ing tha.t the French committee had not tolerated these im
proper de-ignitions at preceding Exhibitions and that, pre
cisely in London, Mr. Tricoche, general delegate of the Food 
group had caused some Ixittles labelled ‘Malaga of France’ to 
be eliminated from some show ca«es of the French section: in„ 
conformity with the interpretation of article 4 of th • -Madrid,' 
arrangement, as hail already been done in Paris in 1900. in 
St. T. on is, Lieae, Milan, etc. where the Erenh jury had de
manded and obtained the withdrawal of the improper labels. 
The Engli-h jurors answered that in their country the inter 
probation of article 4 of the Madrid arrangement was not. 
the same as in France, and thit the Engl'sh customs accept
ed imitations of produets, provided that the real country of 
origin was clearly indicated on the recipients and labels.**

However, in their own report, the British jurors siid: “We 
know perfectly that the adoption of European names had no 
other aim tlim that of indicating to the consumer the type 
or nature of the wine, of wlrch th - simple words ‘red’ < r 
‘white,’ or even the local unifies of vineyards would hive giv
en him no idea, wh n the produits of our possessions were 
presented for the first time in the market. But in our opin
ion. the growths of the wine growing regions of our colonies 
would now better establish and maintain their reputation in 
the markets of the world, if their wines were defined and 
judged under the designations of their districts of origin, of 
which they might then claim the exclusive right of use.”

There is no cause for timidity for the produets of the Bri
tish Empire are distinctive enough, and good enough to win' 
n name for their places of origin. There are still reputations 
to be won. There is no need to fee) compelled to trade upon 
those aeouired in the past.

COTTON BILLS OF LADING.

As was to be expected, the refusal of the London bankms 
to confide in the southern railways offered guarantee of the 
validity of bills of lading lias not met with the approval of 
1T.S. banking men, who decline to accept the responsibility 
themselves, as their British confreres insist. One of t’i • 
banking journals of Now York says:—

“Naturally the opinion is held on this side that the foreign 
demand is unreasonable, and its co-mpliance impossible. - ne 
following opinion of a leading New York banker expresses 
quite generally the sentiment held here: ‘We have done our 
best T cannot say at this stage' how matters will turn out. 
Thi: is certain, however, that we have about $400,000,000 
Aborth of cotton to export, of which Liverpool takes as à rule 
about $200,000,000. Now. Die world must have cotton, and 
if Liverpool doesn’t take it someone else will. London bank
ers are asking too much, as they do not in burn guarantee 
tbeir own bills of lading. The effect upon exchange will be 
father disorganizing but T believe the situation will clear it
self in time. No cloud is anchored in the sky.’

At a meeting of New York bankers held in the Corn Ex
change Bank on .Thursday, the matter was taken up officially 
and the following resolution, framed as a reply to the London 
bankers’ ultimatum, adopted: ‘We deeply regret your deci
sion and cannot but feel that it was reached through misap
prehension. We have accomplished much in securing the va
lidation certificate, thus placing the business on a safe basis. 
Further consideration of bankers’ guarantee is absolutely out 
of the question, being incompatible with correct banking prin
ciples. This is final. The situation could not be changed by 
our committee going to London: but, of course, we would 
welcome your deputation in New York, where all data and in
formation are obtainable and where railway and cotton peo
ple also could be heard. XVe feel confident this would lead 
to a better understanding with mutually satisfactory results.*

The opinion is held quite generally that our friends across 
the water do not fully comprehend the significance of the 
validation certificates, and that they do not fully grasp the 
fact that fraudulent; practices under their adoption are quite 
impossible. It is just possible that a representative from 
London, Sir Edward Holden of the London City and Midland 
Bank, may come to New York to negotiate with the American 
Committee, in which event it is quite probable that matters 
will be satisfactorily adjusted.”

The amount of the cotton bills will probably be over $400,- 
000.000. and the financing of them on this side the Atlantic 
which appears to be the only alternative now. will be a serious 
strain on the resources of the country, though it is not diffi
cult to foresee-how it may prove to be the wisest plan, when 
fully prosecuted.

BRITISH COLONIAL COAL PRODUCTION.

The following statement shows the production of coal in 
the principal British Colonies and Possessions in the years 
1996, 1907 and 1908. (the amounts are in every case stated 
in tons of 2.240 lbs.): —

. mon. mo7. 1008.
Country. Tons. Tons. Tons.

British India............................ 11.147.000 12.770.000
Australia..................................... 8 .son. 000 9.081.000 10.194,000
New Zealand............................ 1,730.000 1.831.000 1.861,00.)
Ca na da.........................................
South Africa (self-governing

8 717.000 0.385.000 9.720.000

colonies)................... 4.185.000 4,670.000 4.938.000

In Australia the output during 1908 amounted to about;
2 1-3 tons per head of population, in New Zealand to rather 
less than 2 tons, in Canada to nearly 1% tons, and in the 
self-governing colonies of South Africa to about 4-5 of a ton.

RESOURCES OF BRITISH COLUMBIA.

The Pacific Province has evidently an important future be
fore it, even though the old hopes of the gold seekers were 
sufficiently dashed to throw something of a pall over its 
earlier prospects. In fact, there appears no reason to doubt 
that its industrial history will parallel that of the golden 
state of California, which is a greater producer of wealth now 
than in the palmiest days of the “Argonauts.” Says an offi
cial handbook just received: —

“XX ith the exception of nickel (which has not yet been dis
covered in quantity), all that the other Provinces of Canada 
boast of possessing in the way of raw materia] is here in 
abundance. British Columbias coal measures are sufficient 
to supply the world for centuries; it possesses the greatest 
compact area of merchantable timber in North America ; the 
mines have produced over $300,000.000, and may be said to be 
only in the early stages of development; the fisheries produce 
an average annual value of $7,500,000. and, apart from salmon 
fishing, their importance is only beginning to be realized; 
there are immense deposits of magnitite and hematite iron of 
the finest quality, which still remain undeveloped; the agri
cultural and fruit lands produced approximately $8.500,000 ;n 
1909, and less than one-tenth of the available land is settled
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upon, much less cultivated; the Province has millions of acres 
of pulpwood as yet unexploited ; petroleum deposits, but re
cently discovered, are among the most extensive in the world, 
and much of the territory is unexplored and its potential value 
unknown. With all this undeveloped wealth within its bor
ders, can it be wondered at that British Columbians are san
guine of the future ? Bestowed by prodigal Nature with all 
the essentials for the foundation and maintenance of an Em
pire, blessed with a healthful, temperate climate, a command
ing position on the shores of the Pacific, and encompassed 
with inspiring grandeur and beauty. British Columbia is des
tined to occupy a position second to none in the world’s com
merce and industry.”

FLOUR MILLING.

A truly named National Policy must have for one of its 
aims the full development of the national resources in the 
country itself. In the interests of the labounng population 
this is necessary, as well as in the needs of conserving valu
able by-products for the benefit of the country. The ship
ments of ore furnish a flagrant illustration of what ought not 
to be, the export of milk to the United States another. That 
power should be sent out of the country is a confession of 
impotence, and immaturity. Hay ought not-to leave, except
ing in the form of beef, cheese, butter or trained horses. Tn 
the ease of wheat, the value of our best grades, as blends to 
tone up the •qualities of inferior grain, will probably always 
cause some exportation. But as we have often before pointed 
out. the interests of the country would be much better served 
by its export in the form of flour.

We are glad to be joined in this really national campaign 
by the leading agricultural journal of Ontario which, in its 
last issue forcibly says:—“Canada’s flour-milling industry 's 
developing, but is vet in comparative infancy. Flour mills 
between Fort William and the Rockies have capacity for 45.- 
619 barrels a day. The milling industry in both Ontario and 
Western Canada is increasing ra-oidly. Our inimitably-ex
pan diner production of wheat, together with vast resources in 
water-power for grinding it, should enable in us, in time, to 
mill .practically all our wheat, exporting flour and retaining 
the valuable bv-prnducts as feed for stock.”

RUSSIAN FOREIGN TRADE.

An interesting and valuable article (with detailed statistics) 
on “Russian Foreign Trade by European Frontiers in 1909” 
appears in the «Journal of the Russo-British Chamber of Com
merce at St. Petersburg, from which we take the following 
particulars. The values of imports, which were practically 
stationary from 1896 to 1905, increased considerably during 
the last three years, the figures for which were :—

1907. 1908.
Foodstuffs................... .. £12,624,600 £13.387,800
Raw materials and partly 

manufactured articles 39 845.400 43,555,400
Animals..............
Manufactures .

116,600 159.000
21,772,400 23.500,200

1909.
£12,380.800

.43,576.600
169,600

27,443,400

Totals £ 74,359 000 £80 602,400 £83,570,400

The quantities supplied by England and Germany in per
centages of the whole are:—

From
.T.—r-,-~ England.

Per cent.

From 
Germany. 
Per cent. 

25Foodstuffs........................................  7
Raw materials and partly manufactured

articles.......... ...........................  20 38
Manufactures.. .. .. ....................... .. 14 67
Total importe.............................................. 17 43
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The two chief articles of food imported into Russia are 1* 
and fish.

For the first three months in 1910 a general increase ie 
Russian imports and exports is shown. Exports from Rnswa 
advanced from £20,132,050 in January-March, 190®, £28,964,- 
818 in January-March, 1910, an increase of nearly 44 per t*eeL 
Similarly, imports into Russia rose from £ 17.815,738 to £2%- 
795,088, or nearly 30 per cent. The value of exports to tfca 
United Kingdom rose from £3500,000 in the first three 
months of 1909 to £5,491,118 during the same period in 191% 
the only notable increase besides wheat consisting of flax aa§ 
timber. Imports into Russia from the United Kingdom have 
increased, but not to the same extent as those from other 
countries, notably Germany and the United States. Import» 
from Germany have risen from £7 833 082 to £9.172JMj 
from the United States from £2,013,152 to £3,336,562 aid! 
from the United Kingdom from £2,248,260 to £2,925,388- 
There is a marked increase in the imports of rubber, gutoer 
percha, chemicals, manures, vegetable oils, raw silk, wool, coaft 
and coke machinery and manufactures in iron and steel, paper 
and cotton goods.

PROSPECTS FOR RUBBER SEED OIL.

In a report which Consul Jas. T. Du Bods at Singapore 
vnakes regarding rubber-seed oil it is asserted that it wa& 
long time before the oil of cottonseed became a valuable com
mercial factor. It is now believed that the oil of the iubh»r- 
seed will in time be a marketable product and develop a pro
fitable business in the Malay States. The following is the es
sential points in this report : —

“At present there is such a demand for the Hevea seeds fur 
planting purposes that the supply does not equal the demaal. 
This office has received a request for 5.000 Pain seeds te hr 
shipped to the Philippine Islands, but the order cannot be fill
ed until next October or November. The Bouannic Garde*» 
at Singapore, which is really the birthplace of the rubber in
dustry in Malaysia, and which has furnished great quantit** 
of seeds to the plantations, reports that it will not be able t» 
furnish another 5,000 order of rubber see ds before next spring; 
owing to the many orders already booked. So rubberseed rt 
is out of the question at present. The time is coming whe* 
there will be a large surplus of seeds from the ninety million» 
of trees already planted in the Far Fast, and then the rubber- 
seed oil will have its day and its valuable market.

“It is now suggested by experts that, owing to th« future 
commercial value of rubberseed oil and the residue obtainable 
from local treatment, it would be wise in erecting new ttvv%- 
inery on plantations or remodelling old machinery to mntee 
provisions for power and «pace for the convenient placing of 
the rubber seed crushing machines. This would leave the rrm- 
due on the estates .which it is believed by experts will prum 
good cattle food, as well as valuable fertilizer. Scientific in
vestigations of the commercial value of the TTovea s°ed have 
proved that they yield a fine, a clear oil of good drying qual
ity. not inferior to the best linseed oil.”

TRADE OF FRANCE.

The value of the total foreign trade of France during the 
first six months of 1910 amounted to €252,304 880 w'hieh is 
£16,551,160 more than the value during the corresponding 
period of 1909. Of this increase £7,073,920 represents an in
creased value of imports, and £9.477,240 an increase in ex
ports. The value of the imports of articles of food during 
January to June, 1910. was £19.374,640 compared with £18r 
485,360 in the corresponding period of the previous year; m»- 
terials used in industries increased from £86,053,880 to £Mr 
999;600, and manufactured goods, including parcels poet, fi — 
£23v076 400 to £26,915,320. The exports of articles of fndl 

and drink increased in value from £14,909,920 to £15,68Zr 
680, materials used in industries from £32.303,560 to C3V- 
848,080. and manufactured goods, including parcel,s post, frpP 
£62,324,600 to £67.499.560.
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INSURANCE NOTES.

—A policy of $10,000 has been paid upon the late Max 
Goldberg of Westmount.

—The London and Lancashire Guarantee and Accident Co. 
of Canada, with head offices in Toronto, which is under the 
control of the London and Lancashire Fire Co., is to enter 
the casualty business in the United States, beginning with 
personal accident and plate glass risks.

—Mr. James Tasker, well known to the business fraternity 
from his previous connection with the Montreal Business Col
lege, and a Director of the Sun Life Ins. Co., as well as of the 
City and Districts Savings Bank, died on Tuesday. lie was 
largely interested in philanthropy, and will be greatly missed.

-There is a tight on to compel the accident companies to 
pay $10(1,000 to the estate of the late Ira I. Rawn, former vice 
president of the Illinois Central. Mr. Rawn was implicated 
in tho Illinois Central frauds, and there is reason for believ
ing that his death bv pistol shot was by his own hand and 
not by burglars, as alleged.

—William Mackenzie, general agent of the Royal Insurance 
Company, was fined $10 and costs for soliciting business in 
Yorkton, Sask., last week without a municipal license. Mr. 
Mackenzie claimed that as he hold a provincial license he was 
entitled to do business anywhere in the province, and appealed 
the ease. The town will fight the «appeal and taxe the matter 
to the supreme court if necessary as a test case to ascertain 
its powers in this matter of its municipal licensing system.

— In the Canadian division of the Prudential an interesting 
ten weeks* proportionate group contest was closed recently. 
The districts were divided into four groups, which vied with 
one another for superiority. On the ninth week Group B. 
captained hv Sujyerin ten dent Birkett, was declared the win
ner. During the tenth week the districts in the winning 
group contested for the trophy, the Prudential Hag, Superin
tendent Birkett of Toronto 1 and his staff winning out.

-Officers elected for the Life Underwriters* Association of 
Canada at the Toronto Annual Meeting were: Hon. President. 
E. R. Maclinm. St. John. X.B.: President. Win. McBrid *. 
Winnipeg; 1st Vice-President, A. Homer Vipond. Montreal; 
2nd Vice-President, J. A. Tory. Toronto: Secretary. T. B. 
Parkinson, London, Out.; Treasurer. V. T. Stanford, Toronto; 
Chairman of Executive. H. C. Cox, Toronto: Members for 
N.A.L.V.—-E. R. Machum, St. John N.B., T. G. Mc- 
Conke.y, Toronto. Next year’s convention is to be held in 
Winnipeg.

—Claiming that the similiarity of the nanne would cause 
damage and confusion to its business, the Travellers’ Insur
ance Company of Hartford has entered suit in the Superior 
Court for $50,000 against the Travellers’ As-’sura nee Com
pany of Canada. A short time ago the American company 
sought by a petition for an interlocutory injunction to have 
the Canadian firm restrained from doing business under the 
name adopted by it. but Mr. Justice Lafontaine dismissed the 
petition, and his ruling is now before the Court of King’s 
Bench. np|>eal side, en délibéré by the Judge.

-The London Life Insurance Company, of London. Canada, 
fast week closed one of the best conventions ever held bv 
the company. The party sailed from Muskokn wharf through 
Muskoka. Lake. Lake Roaseau and Lake Joseph, and landed 
at Port Co'-kburn. th“ extreme north end. Tim trip was new 
to many of the men. and they enjoyed it immensely. From 
,a business standpoint the convention was n brilliant success.
At the end of the four days the men returned to their several 
districts (from the shores of Cape Breton and westward 
through Canada), bubbling over with enthusiasm for the Lon
don l ife and a full determination to make n record for the 
company during 1010 that will he better than the best.

—Commissioner Tames V. Barry of Michigan, says: “T 
have on my desk a letter addressed loss than one veer ago to 
a citizen of Michigan by a representative of a professional!v 
promoted life insurance company sotting forth in a most con
vincing manner alleged facts end figures tending to show that. \ 
the company was eoeVsurp of earning for its stockholders a 
first year vrofit of only 107 p°r cent. And that company is 
now in the throes of reorganization. The investing public

should understand that there is no magic these days by which, 
a life insurance company can coin money for its stockholders. 
When solicited to purchase stock the investor should investi
gate the propostion as carefully as he would a proposal to in
vest in the stock of any other business enterprise.”

—At the Conservation Convention in St. Paul, recently, the 
following resolutions were affirmed:—“The present fire waste 
in this country is an unnecessary national calamity, and to 
reduce it it is essential: (1) That the public should be brought 
to understand that property destroyed by fire is gone for
ever, and is not replaced by the distribution of insurance, 
which is a tax collected for the purpose. (2) That the 
Mates severally adopt and enforce a building code which shall 
require a high type of safe construction, essentially following 
the code of the National Board of Fire Underwriters. (3 = 
That municipalities adopt ordinances governing the use anil 
keeping of explosives, especially inflammable commodities and 
other special hazards, such as electric wiring, the storing of 
refuse .waste, packing material, etc., in buildings, yards or 
area ways, and see to the enforcement of such ordinances. 
f4) That the States severally establish and support the office 
of fire marshal and confer on the fire marshal by law the 
right to examine under oath and enter premises and to make 
arrest^, making it the duty of such officer to examine into 
the cause and origin of all fires and when crime has been com
mitted requiring the facts to he submitted to the grand jury 
or proper indicting body. (5) That in all cities there be a 
paid, well-disciplined, non-«political fire department adequately 
equipped with modern apparatus. (C>) That an adequate wa
ter system with proper distribution and pressure be installed 
«and maintained. Tn the Larger cities a separate high pressure 
water system for fire extinguishment is an absolute necessity, 
to diminish the extreme imminence of general conflagrations.” 
Speaking of the fire losses in Canada for 1010 as compared 
with 1000, Russell T. Kelley, general manager of the Hamilton 
Fire Insurance Company, remarked: “We have to sav that 
from the experience of our company. aT,d also from «advices re
ceived from several ether companies, the losses to date are 
Iocs than for the corresponding period of 1000. As fire under
writers. we have a great field before us. along the line of 
educating the people to realize that property destroyed by 
fim is a loss to the country, no matter how much insurance is 
carried. Tn Ontario we ought to have a fire marshal, to whom 
all losses should he reported, and investigated bv him if 
necessa rv. ”

ROYAL EXCHANGE ASSURANCE CO.

One of the oldest and most successful of the great English 
insurance companies, the Royal Exchange Assurance Co., is 
about to effect several changes in its office -property on St. 
Francois Xavier Street, at the corner of St. Sacrament, direct
ly opposite the G.N.W. Telegraph offices. Tt is to be re
organized throughout and elegantly finished in best selected 
mahogany, and fitted with all modem improvements.

We have already referred to the appointment of Mr. Ar
thur Barry—-well known from his late connection with the 
Bhoenix of London and from his being for twenty years with 
the North British and Mercantile—to be the Canadian Mana
ger of this great company with head offices in this city. 
Business is to begin on November 1st. and Mr. Barry is tem
porarily established next door to the site of the improved 
building. There should be no difficulty about acquiring a full 
share in the insurance going, for the Royal Exchange.

The Company, established in 1720, according to last returns 
had a paid-up capital of $3.440.100. quoted at 187.00. The «as
sets were set at $18.034.232. Tts head office is at the Royal 
Exchange. London, the Governor being Sir Neville Lubbock, 
K.C.M.G. Among the Directors are such prominent men 
ns Right Hon. Lord Addington, E. H. Cunard. Robert Bar
clay, Lord Richard Cavendish, Lord Charles Cavendish- 
Bentinck. Lord Rotherham better known as Sir William Hol
land. chairman of the Fine Cotton Spinners’ Association, and 
others equally well known in the great world of affairs.

Mr. Barn7 is to be congratulated upon being given the op
portunity to introduce the Royal Exchange to the Canadian 
Insurance and business world.
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THE LONDON AND LANCASHIRE LIFE CHANGES.

It has for some months past been a subject for comment in 
insurance circles that some changes were impending in the Can
adian affairs of the London and Lancashire Life Assurance 
Company, of which Mr. B. Hal Brown has been manager in 
Montreal for about a quarter of a century past. It will be 
recalled that Mr. Brown visited London a few months ago 
while awaiting developments in Montreal, looking to the or
ganization of a new fire insurance enterprise which was to 
occupy premises in the Company's building on St. James 
Street. These negotiations have meantime been brought to 
a conclusion ; and Mr. Brown has tendered his resignation to 
enter into other engagements. Messrs. Wm. AEneas Mac- 
kav, of London, general manager, and Vesey G. M. Holt, 
chairman of the London directorate, have been visiting Mont
real lately to perfect certain arrangements leading up to the 
present reorganization. Mr: Alex. Bissett, who has occu
pied a position of trust in the office of the Company here 
will, with Mr. L. G. Atkins, also of the official staff, have 
charge of affairs in Montreal from which the Canadian busi
ness will be directed ais usual.—The London and Lancashire 
will henceforth be known officially as the London and Lan
cashire Life and General Assurance Association Limited.

^Fr. B. Hal Brown, who is still in his prime, has been emin
ently sociable and popular with all who knew him. and hosts 
of friends will wish him success in his new sphere.

FI BE RECORD.

Fire on the water-front of Halifax Friday last threatened 
to be disastrous, but after a hard fight the firemen were able 
to confine it to the block of wooden buildings in which it or
iginated, and the loss will be about $10,000. The buildings 
destroyed were owned and occupied by Miss Fahey, grocery; 
Alexander Adams and Co., feed and produce ; the Beamish 
estate as warehouse stored with hay belonging io T. B. Shai- 
fner and Co.

The Rideau Hall. St. John, N.B. was badly damaged by 
fire ^ept. 15. Loss on building $500, covered by insurance.

Fire Sept. 14. destroyed the staide and granary of R. A. 
Box, four miles south of Grenfell, Sask., together with a large 
quantity of oats and barley. The loss is partly covered by 
S400 insurance in the Quebec Fire Assurance Co.

The dwelling ami outbuildings of Mr. Joli foil x at Laprairi* 
were gutted by fire Monday. Loss $1.000 with $400 insuv-

Fire Sunday did $200 damage in the basement of J. S. 
Lovey’s store, 36 Gerrard Street, Toronto.

A small fire Sept. 17 at the Empire Refining Co.’s plant, 
Wallaceburg, did some damage to one of the stills.

A fire which broke out below the floor of the McBride Print
ing Press. Brantford, last Friday night did damage to stock 
and machinery amounting to $200.

Fire Monday did $300 damage to Stearns' laboratory, Wind
sor .

The Wellington Apartments, Winnipeg, was badly damaged 
by fire Monday. Loss $75.000. with $22,000 insurance. Six 
houses valued at $5,000 each in the same block were also burn
ed.

Fire Wednesday did $1 000 damage to Pa quin Printing Co., 
277 Maisonneuve Street.

The King Edward Hotel at Schreiber, Ont., was burned 
Wednesday. >

RAILROAD EARNINGS.

Only a few United States railroads have reported for the 
first week of September, and the total gross earnings are $5, 
44/,204. an increase of-5.0 per cent over thé corresponding 
period of a year ago. Nearly all roads included show gains, 
which, however, are quite small. The roads making the best 
showing are the Chicago and Alton, Denver and Rio Grande, 
St. Louis and Southwestern and the Louisville and Nashville. 
Tn the following table»are given tlie earnings of all United 
States roads reporting f for the first week of September and 
the increases as compared with the earnings of the same roads 
for the corresponding period_a year ago ; also the earnings of 
I nited States roads for a like period in the two preceding 
months with the percentage of gains over last year: —

• Per
Iff 10. Cent..

Sept .1 week.......................... $5.447.204 Gain $252,677 5.0
August. 1 week.................... 8.354.05ff Gain 280.630 3.5
July. 1 week ..................... 6.088 221 Gain 432.386 7.6

Canadian Pacific Railway return of traffic earnings from 
Sept. 7 to 14, IfflO. $2 195,000; Iff00, $1.836.000; increase $369,- 
000.—Grand Trunk Railway traffic earnings from Sept. 8 to 
14. 1910. $951,950; 1909. $897.498: increase $54.452.

DETERIORATION OF FIRE HOSE.

The McIntyre block at Grand Valley was destroyed by fire 
Sunday. The building wais occupied by J. McIntyre and 
Sons, flour and feed; George Lawson, shoes; the Weather In
surance Co.'s head office, and George Davev. men’s furnish
ings. Very little of the contents was saved. The village 
and township clerk's office was situated in the building, and. 
unfortunately, nearly all of the village and township records 
arc lost. The losses are partly covered by insurance.

The establishment of Me Arthur Corneille and Co., paints 
and oils, St. Paul Street, was gutted bv fire Friday last. 
Loss $25.000.

Fire Sept. 14 did $500 damage to the F. W. F carman and 
Co.’s pork faotorv Hamilton.

The schooner Suffolk, owned bv Wm. Gilbert was burned 
^ept. 14. She was lying at her mooring off the Grand Junc
tion dock. Belleville. Loss and insurance not obtainable.

Fire d est roved e dwelling on Milton Road. Bristol District, 
V.S.. Sent. 11. Tt was occupied by the families of T. Clat- 
lnn.hurg nnd S. Rov.

Three horses were burned to death Friday last in a stable 
in the rear of the undertaking establishment of Wm. Tracey, 
°9 Tnsnector Street. Mr. Tracey estimated the loss at $1 .- 
^90. which will he a total loss, as there is no insurance.

Tim Queen’s Hotel at Wood ville was badly damaged by fire 
^undq.v.

Fire which broke out Sunday in the sash, door and cigar box 
factory of Michael Bruneau, corner of Court and Frank!vu 
Afreets. Granbv. did damage p-sti mated at $50.000. The build
ing wa<= the property of J. Bruce Payne.

A point of much importance to fire underwriters has been 
established in a test of fire hose recently made at the Chicago 
Underwriters’ Laboratories, by Wm. IT. Merrill. Sixteen dif
ferent brands of fire hose were subjected to a thorough test 
and critical analysis with the result that discovery was made 
that the rubber used for the lining of the hose was of an in
ferior quality, varying from 26 p.c. to 52 p.e. of gum. The 
analyses were verified by a rubber expert. Hose manufac
turers. it is stated, used to make a feature of advertising 
their goods as pure Para—an excellent quality of rubber, but 
the frequent destruction of hose at the critical moment dur
ing severe fires demonstrates that an inferior quality of rub
ber was being introduced into hose, as a consequence presum
ably of the marked rise of rubber fti value some months ago. 
As the Spectator of New York points out, this is an import
ant matter for the consideration of fire underwriters, as tho 
bursting of hose at fires often involves heavy losses of pro
perty. Tt is suggested that, should the quality of hose con
tinue to depreciate, it will be necessary for fire departments 
to take vigorous measures.

—The Home Bank of Canada has opened a branch at Moose 
Jaw, Sask.

—The Department of Mines will sell pent for fuel in Ottawa 
this fall at $3.25 a ton delivered.
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BUSINESS DIFFICULTIES.

A. J. Gingras. grocer, Quebec, has assigned with liability's 
of $47,000 and assets $41,000. The principal Montreal credi
tors are the Imperial Tobacco Co. $1,212, L. 0. Grothc and 
Co., $778.

Recent assignments in Ontario:—Walter Haife, plumber, 
Cobalt; Misa E. M. Weber, grocer, London; J. S. Adamson, 
grocer. Toronto; Albert Blaney, restaurant. Toronto; A. B. 
Newberry, men’s furnishings, Toronto; J. W. Bailey, men’s 
furnishings, Harriston, and National Supply Co., Welland.

In this province minor assignments include:—G. H. Gad- 
bois, physician and trader, city; Wm. McWhirter, vet. sur
geon, New Richmond; A delard Beaudry, hotel. West Shefford; 
Modern Blouse Mfg. Co., city; and Abealon Poulin, store, 
St. George Beauce.

Narcisse Legault, contractor, city, and the Square Tailoring 
Co., mfrs.. city, are offering to compromise.

A meeting of the creditors of J. A. Brotherton, store, Gas- 
gons. Que., has been called.

D. H. Robldee. dyer, Moncton, offers 15c in the dollar. R. 
II. Conick, plumber. St. Stephen, N.B.. has assigned, also 
Win. Corbett, grocer. Newcastle. J. P. Wall and Co., 
store. Campbell ton. have sold to E. P. Giguere, and are offer
ing 75c in the dollar. A. A. McDonald and Bro.. Georgetown, 
P.E.T.. offer 50 per eent.

The Gardner Tritt Co., Ltd., wholesale clothing. Winnipeg, 
already referred to, has settled at 35c in the dollar.

In Vancouver. Timmins and Mitchell, Traders, have assign
ed. also the Beach House. Ltd.

The Canada Printing Co.. A delard Drolet, proprietor, has 
assigned -, lialvilities $1.500; principal creditors: C. C. Cairns 
$008; Mrs. C. Pearson $100. Tie started in a small way in 
1004, being formerly employed by Jos. Fortier, stationer.

Fred Fowler, cheese commission merchant, city, has assign
ed. He did an agency business only, chiefly to the order of 
A. Clements, Sons and Co.. Glasgow, and big English houses, 
lie left G. D. Warrington and Co. about 1*2 years ago to 
engage in business for himself, and was well regarded. Lia
bilities $22.501. Principal creditors: Molsons Bank secured, 
$15.873; Gould Cold Storage, rent. $205; Fair and Cameron, 
mortgage. $4.500: R. C. Barry. Montreal. $400: L. A. Barlow. 
Clarence, Ont.. $255: J. N. Dumoulin, disputed. Ste. Scholas
tique. $481: Estate J. J. Dickey. Montreal. $500; P. Y. Hol
lingsworth. Menhnrd. Out.. $252; A. C. Matthews. Montreal, 
$350; R. Metzer. Odessa. Ont.. $1152; W. IT. Tut ton an 1 
Co.. Manchester. England. $1.118: W. A. Wagon. Ardoek. 
Ont.. $204.

The Modern Blouse Mfg. Co.. De Mienult wife of Jos. 
Fd. Pohitaille. proprietor, city, has assigned. After being 
in the dry goods business on Notre Dame Street, where he 
was unsuccessful. Mr. Pohitaille started the manufacture of 
blouses, skirts, etc., in the spring of 1003. The present lia
bilities are about $27.500. Principal creditors: A. Racine and 
Co., $2.400: E. X. Gagnon $2.500: A. Q. Morin and Co., 
$4.570: Liddell. Lespernnce and Cie. $1.200; C. Beauvais. 
$800; Thos. May and Co.. $278: Brophy. Parsons and "Rodden. 
$275: Mvnrson Bros.. $213: Engle Button Co.. $350: O. Con- 
stantineau $750; Merchants Bank of Canada, indirect. $9 751; 
A. Corbeille $800; J. A. Lefebvre. $400. and Louis Champeau 
$450.

T va Cie J. E. Mercier, wholesale stationery, fancy goods, 
etc., Levis, has gone into voluntary liquidation. In 1908 he 
claimed trade assets of $30 500. with surplus of about $26,- 
000 over liabilities, lie also claimed personal assets, deben
tures. ete., to n considerable amount. The concern had an 
authorized capital of $20.000. Mr. Mercier formerly conduct
ed a liewsnaner. be Onotdien. which he sold for $0.000 to Le 
Nouveau Levis newspaper. Tie also did business at Riviere 
du Loup Station under style. Librarie J. E. Mercier. and at 
Fraserville under his own name.

Late reports from Ontario announce the failure of Arthur 
Jaekman, confectioner and fancy goods. North Bay. and Abra
ham Goodman, store, Huntsville.

Commercial failures in the United States number 241. 
against 205 last week. 197 the preceding week and 213 the 
corresponding week last year. Failures in Canada are 29.

against 17 the preceding week and 25 the corresponding week 
last year.

—The birth-rate in Quebec, according to a bulletin of vital 
statistics recently issued by the Government of that Province, 
is 35.81 per thousand, and the death-rate 20.05. This makes 
the present natural rate of increase of population in Quebec 
15.76 per thousand per year. It is interesting to note that 
for 1901, the year in which the last census was taken, the fig
ure was 17.74. The rate for the whole of Canada in that 
year was 12.70. Tie bi*h-rate in Great Britain and Ire
land in 1908, the last year for which the statistics are avail
able, was. it may bo noted, 26.4 per thousand, and the death- 
rate 15.2, leaving the rate of natural increase 11.2.

—Holt, Renfrew and Co., furriers, Quebec, have acquired 
the Dunlop Cooke Co.. Ltd., of Montreal, Boston and Winni
peg. The merger means a turnover of about two millions. 
The new concern will have warehouses in Montreal. Quebec, 
Toronto. Winnipeg. Halifax, St. John and Boston. In Winni
peg the merger takes over the business of W. J. Hammond, 
the largest fur house in the West. The negotiations have 
been conducted by officers of the two companies, and it is 
understood that there will be no public issue of stock.

—The Interstate Commerce Commission Wednesday order
ed the suspension until January 5, 1911. of increased tariff 
schedules filed recently by the Chicago and Alton Railroad 
Co., the Chicago and Eastern Illinois Railroad Co., the Chi
cago Rock Island and Pacific Railway Co., the Illinois Cen
tral Railroad Co., and other western and southwestern rail
roads. A hearing on complains against the proposed tariffs 
will be held at a time and place to he fixed bv the commis
sion .

—The President of the Bank of ITochelagn Aïr. F. X. St. 
Charles, died after a short illness on the 20th inst, at the 
advanced age of 77 years. lie had been connected with the 
netive business life of the city all his days, and devoted him
self lately most assiduously to the affairs of the Bank. His 
death will be deeply felt by that institution, and will be sin
cerely regretted by the whole commercial community.

The Canada Steel Co., will.locate in Hamilton. It will 
build a plant costing $400.000 and employ 300 hands.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, September 22, 1910.

Encouragement and advance have been the prevalent tones 
upon the Stock Exchange this week. Montreal Light. Heat 
and Power, which has been courageously bidden up by its 
friends and helped somewhat by its opponents of a rival com
pany has been a very spectacular performer. This stock, 
which is undoubtedly valuable from its great earning capacity, 
though heavily water-logged, ran up on some wild merger 
talk to 161%, but fell back again several points, though at 
tins writing it is highly speculative, and bearing all the signa 
of professional manipulation. A good deal of unloading has 
been done, however, and it is just as well, wnsddering the 
powers of the new Public Utilities Commission to fix rates, 
that it should be held mainly by financiers and dealers. The 
general public will* do well to avoid this stock until something 
more definite shall have been announced. Montreal Street 
Railway has not been active, the stock being largely stored up 
for voting purposes, and transfers effected now, conferring no 
representative power at the Annual Meeting under the 60 
days' possession rule. Winnipeg Street had an upwards run 
to 200 from 186, due it is understood to an impending new is
sue of stock. Steel Corporation is steadily working towards 
a fair holding value, its range having been from 62% to 66, 
with a slight overhang later. Toronto Street also advanced 
upon the announcement of its obedience to the wish of the
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city in the matter of laying new tracks, and improving the 
service, which perhaps proves that the Civic Controllers know 
the business of the company better than the Directors ! 
Shawinigan continues to improve, and since its new stock an
nouncement, has actually worked along from below par. to 
118. Probably it is well understood that this power com
pany stands to benefit by whatever happens to Montreal 
Street. All the efforts of its friends cannot persuade the in
vesting public to take a very deep interest in Quebec Railway, 
which is hovering still about the 44 mark. Cement has at
tracted some attention to itself, and the preferred went up 
to 86 from 84%, but fell back aim os't the whole distance. 
The common remains at about its old quotation, and as a 
bonus stock will probably have to wait its turn patiently. 
Nova Scotia Steel had a range of 1%, and was sold to some 
extent on the rise, but on the appearance of more profit seek
ers. receded. It was a fairly busy market on the whole and 
a good deal of the credit for it is given to one operator, who 
has been off-colour for a time, and whose presence on the 
Street is generally known by the fireworks he sets a-going.

Bonds were active, the prices generally favouring buyers, 
the offerings coming from those who required to realize just 
at this season of transition, as is often the case on our mar
ket at the same time of year. Sellers found ready purchasers 
at any discount, and there is evidently a good deal of money 
awa/iting investmen-t.

Tliore is no sign of any difficulty over the crop movements, 
the banks being well supplied with money. This was some
what remarkably shown by the notice given out hv many of 
those of them which cater to that trade, that the money loan 
rate had been reduced. It was an unusual action for this 
time of year, and shows that cash is still plentiful. There 
have been no further withdrawals from the New York call 
loan market this week, and in the present unsettled condition 
of financial affairs there, it is probable that employment can 
still he found for our gold. The loosening of supplies by the 
hanks will, however, enable Montreal to use a good deal more 
than would otherwise be the case in stock dealing transac
tions. Probably the activity in the Power and allied stocks 
could not have come at a better time for the Street.

Victoria. B.C., has voted approval of by-laws providing for 
the issue of the following debentures : $50,000 sewer loan,
$50,000 school loan, $75,000 Dallas Road protection. $15,000 
isolation hospital and $20,000 public-convenience and a Spring 
Ridge high school site.

Wood, Gundy and Co., of Toronto, have just completed the 
purchase of $050,000 fifty-year debentures of the municipality 
of Point Grey, immediately adjoining the city of Vancouver. 
These bonds are issued for road improvements, waterworks, 
sowers and other public improvements to be made within the 
municipality during the next year or two. Négociations have 
been commenced looking toward annexation of the municipal
ity to the city of Vancouver, and annexation will probably 
be completed within a couple of years. Wood. Gundy and 
Co. have also purchased $125,000 City of Regina 4% per cent 
debentures. $115 000 due in 1925 and $10.000 jn 1930, being is 
sued for paving and side wTalks.

—The political turnover in Maine is considered to he the 
handwriting on the wall, against the present administration, 
by Wall Street, and stock quotations have been made to suf
fer for it.

The York County Savings Bank at Biddeford, Me., loses 
$340.000 by misappropriations of the treasurer, R. H. Inger- 
soll, but there is no recovery possible, since all occurred over 
6 years ago.

Although Tvondon bought none of the new gold last week, 
the weekly report showed an increase of bullion on hand of 
€267.040, which came from the interior, the actual figures be

ing exports of gold £510.000, receipts £778.000.
As a result of the London * bankers’ refusal to accept the 

U.S. railways validation of cotton hills of lading, call loans 
in New York immediately rose to 2%. the highest figure since 
July.

Call money in London was ruling at % of 1 per cent, and 
Stock Exchange 2 week loans at 3 per cent at the end of last 
week.

Berlin spot bills are at 3% per cent and over, to arrive 
bills at 4 per cent.

The Amsterdam money rate is still about 4% but may de
cline ; Brussels quotes 2% per cent.

A ^jst of the Quebec Railway and Power shareholders shows 
that out of 25,000 shares 12,600 are held in France. Lord 
Northoliffe is the holder of 1,000 shares.

British busdness men are not easily led, even by the Direc
tors of their own choice. The amalgamation of thé Lanca
shire and Yorkshire Bank with Parr’s Bank in London had 
been arranged on satisfactory terms, and was generally re
garded ns completed. But the customers of the bank object
ed to having their accounts supervised by London, and oppos
ed the centralization of banking interests in the metropolis. 
The Directors have been compelled to abandon their scheme 
altogether.

Despite heavy curtailment of output, the Fall River manu
facturers have paid out for 35 mills $435.875 in the last 
quarterly dividends upon $26,525 000 capitalization, an aver
age of 1.64 per cent, against 1.61 per cent for the same quar
ter last year.

s BALED TENDERS 
undersigned, and

addressed to the 
endorsed “Tender

for Landing Pier at St. Joseph de Sorel, 
■P.Q.’’ will be received at this oftfee until 
4.00 p.m. on Monday, October 17, 1010, 
for the construction of a Landing Pier 
at St. Joseph de Sorel, Richelieu Coun
ty, P.Q.

Plans, specification and form of con
tract can be seen and forms of tender 
obtained at this Department and at the 
offices of J. L. Michaud, Esq., District 
Engineer. Merchants Rank Building, St. 
James Street, Montreal; A. R. Decary, 
Esq., District Engineer, Post Office 
Building, Quebec, and on application to 
the Postmaster at St. Joseph de Sorel,
P.Q.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stal
ing their occupations and places of resi- 
tbnee. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the Minister of Public Works, for the 
sum of nine hundred and seventy dollars 
($970.00) which will be forfeited if the 
person tendering dealing to enter into a 
contract when called upon to do so. or 
fail to complete the work contracted for. 
If the tender be not accepted the cheque 
will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order.
R. C. DESROCHERS,

Secretary.
Department of Public Works.

Ottawa, September 15, 1910.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.
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T’.S. foreign trade in August left a Valance of imports ov- 
er exports of $3,;>(i3.425.

Gold import* t„ New York in August have amounted to 
#9,088,183. reducing the net loss from (hat point since the 
beginning of the year to $11,000.81!).

Bank of England discount rate has ruled at 3 per cent ever 
since dune 9.

Several of the local hanks have notified brokers of a reduc
tion of call money rates to û per cent. The Onion Bank of 
Canada is loaning nexv money at 5 per cent, but all the other 
hanks are down to a fiat rate of 5 per cent for old and new 
money. Among the banks who have reduced the rate are: 
City and District. Molaons, Merchants. Bank of Ottawa. Bank 
of Toronto and Imperial Bank.

The Nova Scotia Steel and Coal directors have raised the 
dividend rate on the common stock from 4 per cent to 5 per 
cent per annum, by declaring a quarterly dividend of 1 % p°r 
cent for the current quarter. They also declared the regular 
dividend of 2 per cent for the current period on the preferred

In New York : Money on call 1'/, to 2 p°r cent. Time 
loans dull and easy: 00 days 3% per cent"; 9fl days 4 to 4% 
per cent: six months. 4'/, per cent. Prime mercantile paper, 

to fi per cent . Sterling exchange, steady at 4.83.30 to 
4.83.00 for 00 dav bills and at 4.80.13 for demand. Commer
cial bills. 4.83 to 4.831/,. Bar silver. 3.3%. Mexican dollars 
44. V.S. Steel, com.. 08'/,: pfd. 11(1%. -In London: Bar
silver 24T,d. Money and diaenunts unchanged. Gold pre
miums: Madrid 7.30: Lisbon 4 00. Paris exchange on Lou
don 23 francs 23 centimes. Berlin exe. 20 marks 43% pfen-

1,1 all 00.010 shares changed hands in the week.
Consols 80 7-10 to 80%. .
The following is a comparative table of stock prices for the

week ending Sept. 22, 1910, as compiled by Messrs. C. Mere-

dith end Co.. Stock Brokers. Montreal:-
STOCKS. High- Low- Last Year

Bn n'-'P : Sales. est. est. Sale. ago.

Commerce...................... in 200 V, 200V, 2001/2 182

Hochehv.ra..................... 143 143 143 143

Merchant's...................... 23 187 18.) 180 103

M< lisons........................... 118 207 C, 200 200 200

Montreal....................... 24 2)0 250 250 252

Rovil................................. 23 239'/, 239 V4 239 V,

Toronto............................ 4 210a/, 2103/, 210%

Union................................ in 143 142 143

Miseellnneo,,s :

Asl>ostos. co-in................ 20 14 13 13

Bell Tel op. Co.............. 24(1 143 142% 143 140

Black Lake Asbestos. 38.Ï 24% 22‘4 221/,

Can Car. pfd...................... 123 103 102% 102%
Cement, com.......................... 60S 21 20 20

Do. Pref............................ 1633% 86 84% 85%
Can. Rubber...................... 20 92% 92%. 92% 104

Do Pref............................. 177 103% 102v. 102% 122%
Can. Pacific....................... 88 101 190 191 182
Dom. Iron & Steel, pref. 397 103 101%. 102 127
Textile................................... 200 04 03 v, 64 74

Do. Pref............................. 35 100 99% 100 107%
Halifax Elec. Rv.............. 23 126 124% 126
Lake of Woods................ 242 130 127 128 131
Lake of Woods, pfd.......... 29 124 124 124 127
Laurentide Paner.".............. 25 146 146 146 130
Mont. Light, IT. & Power 59 407 161% 137% 155 123
Mont. Loan & M.............. 12 143 143 145
Mont. St. Rv..................... 00 244 235% 241 213
N.S. Steel & Coal............. 1963 86% 84 84 70
Ogilvie.................................... 50 129 128 128 130
Ottawa L. & P................... 16 112 112 112
Penman’s Ltd.................... . . 55 59 38 59

300 87 V> 84% 85
Quebec Rv............................. 2741 41% 43% 43% 59%
Rich. & Ont. Nav. Co. 355 89v, 89 89%
Sha.win-isran. ........................... 10 008 m % 104 108
Toronto St............... 1207 125 121 125 121 %
Winnipeg Rv........................ 958 200 186 108 187%

Ron'ls :

Bell Telep. Co..................... 5000 103 103 103
Cement.......................... 99 90% 09
Can. Car Fdv...................... 4000 102% 102% 102 V,
Can. Col. Cotton............... 2090 00% 99% 00%
Can. Rubber....................... 2200 08% 98 08% 99*%
Dominion Coal..................... 3000 08% 98 98 «7%
Dom. Cotton.................... 1000 103 103 103 102
Do.ni. Iron & Steel .. .. 8000 957/ 03% ‘ 93% 96
Power 41/, p.e..................... 1000 99 % 09% 99% 100%
Mex. E......................... 891/ 88% 88 V,
Mex. P............................ 1000 90 90 90
Mont . St. Rv..................... 2700 101 101 101 loot:.
Oirihie............. 2000 113% 113% 113%
Quebec Rv..................... 83 82% 83
Textile C.......................... 2000 95 V, 95 V, 93% . . •
Winv;ioeg Klee. . . . 3000 104 104 104
Windsor Hotel 41/, p.e,. 4000 96% 06 96

Montreal hank clearings for week ending September 22, 
1010. $44.300,102; 1000, $33.047.330: 10t8 $30.733.874.

IMPERIAL BANK OF CANADA.

Dividend No. 81.

NOTICE is hereby given that a Divi
dend at tile rate of Eleven Per Cent (11 
p.c.) per Annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the three months end
ing 31st October, 1010. and that the same 
will lie payable at the Head Office and 
Branches on and after Tuesday the 1st 
Day of November next.

The Transfer Books will he closed from 
the Kith t.o the j.31st October, 10PI, 
both days inclusive.

By Order of the Board.

I). R. WILKIE
General Manager.

“Full Of Quality"

NOBLEMEN
OI GARS K-

Clear Havana. Cuban Made.

Retailed at 2 for 25c. 

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.

Toronto, Ont.. 22nd Sept., 1910.
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Prairie Cotton Co.
aTlXJiAL ATTENTION TO 1 16 TO 18 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F" o W LER, Manager.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, September 22nd, 1910.

The weather, although line and open, has been void for the 
time of year, and an early winter is predicted by many. The 
record of business as shown by railway and customs returns 
is satisfactory, and in most lines there is a fair degree of ac
tivity. From a few points payments are slack, but on the 
whole the crop movement is causing an improvement. As a 
result of the Premier’s western tour some upheaval in com
mercial relations with the United States is feared by manu
facturers. thus causing an unsettled tone, and a disposition to 
hold back from new enterprises. An early official statement 
with reference to reciprocity on certain lines is foreshadowed. 
In the United States a certain impairment in business con
fidence is attributed to political uncertainties. The spirit of 
speculation has received a check, and buyers are disposed to 
limit purchases to immediate requirements. There is a large 
movement going on in grain and cotton at*"declining prices, 
and the banks have thus far financed this without strain. 
The action of the London bankers in refusing the American 
plan of validating cotton bills of lading, creates a situation 
that might easily become critical if some compromise is not 
soon arranged. The recent improvement in the iron and steel 
trade does not appear to have l>een maintained, and the actual 
conditions are best disclosed by the statement that the United 
States Steel Corporation is now operating only about two- 
thirds of its blast furnaces and that there is a large rodue- 
fion in unfilled orders. The dry goods markets, although 
moving with fair activity in certain districts, particularly in 
the West, continue as a whole to be characterized by conser
vatism on the part of both buyers and sellers. While there 
has been a considerable resumption of operations by New Eng
land cotton mills, the output is limited to the current needs 
of the trade.

APPLES. — Shipments from Montreal week ended Septem
ber 17. were 7,288 brls., divided between London, Glasgow and 
Liverpool, same period last year 8,994. Total to date 13.305; 
last year 13.308: in 1908 11.210.

BACON.—London : Canadian bacon quoted at 72s to 7os. 
Bristol : Canadian bacon strong at 74s to 77s.

BEANS.—Quiet, with three-pound pickers in car lots selling 
at $2 per bushel ; jobbing lots $2.05 to $2.10.

BUTTER.—A good business has been done in the country 
at firm prices. Large shipments of cream continue from the 
Eastern Townships to the States. Sales were made of fine 
( reamerv at Earnham at 24%c, a few going at 24 %c. Offer
ings there were moderate, and a few lots were withdrawn. 
Montreal was firm at 24 %c to 2434c for choicest and at 23 %c 
to 24c for seconds. Shipments for week of 10th September. 
2.470 pkgs. ; last year 4.844 ; since May 1, 25.062 ; last year 
32.036.

CHEESE.—Quiet and steady; western 11c to ll%c. and 
eastern 10%c to lie. Ruling price at Utica, 14c. Liverpool 
market quiet; Canadian finest white, quiet. 53s; 6d Canadian 
finest coloured, new, quiet, 54s. Shipments, week ended Sept. 
10th. 65.638 boxes; last year 52,653; since May 1, 1,141,649; 
in 1909, 1471,902. Quebec since May 1 shipped 12,235 boxes 
as against 6,799 last year.

DRY GOODS.—Business has been good at retail in most 
lines, especially millinery and heavy dress goods and under
wear for fall use. Most of the city families are now back 
from the country, and the uptown streets are well filled with 
shoppers. The outlook is firm, and British output is likely 
to be affected by labour troubles. A cable from Manchester 
states that the market is firm for yarns and quiet for shirt
ings. Merchants are buying sparingly. Speculation in cot
ton for future delivery has been quiet for the most part, and 
early in the week prices showed a declining tendency, owing to 
dullness of trade and speculation, favourable crop reports 
from many sections, some rain in Texas and a belief among 
many that the crop estimates were too low. Such figures 
as 11,500,000 to 12,000,000. which have been mentioned as the 
possible crop, are regarded by not a few as considerably un
der the mark. Prices have latterly risen on more active buy
ing. Yet the continued aloofness of spinners from the spot, 
markets, the fear of a lockout in Lancashire and talk to the 
effect that the curtailment; policy in the U.S. would be con
tinued for some time to come, for a time, with other factors, 
militated against a rise of prices. So did an expectation that 
in a short time the movement of the crop will considerably 
increase and that the effect will be depressing on prices. Tn 
the New York domestic goods market the best business of 
the week has been recorded in the various grades of dress 
ginghams and fine woven patterned cotton dress fabrics, these 
in contrast with other descriptions of cotton goods being or
dered freely for next spring, and some of the most popular 
lines have their output already sold out. Napped dress fab
rics are quiet. Cotton linings also quiet. Only a slow de
mand has come forward for print cloths during the week, and 
the easier tendency noticed last week has been rather more 
pronounced, some sellers accepting 5c for 38%-inch 64 squares, 
a decline of V4c from the limit recently held for.

—Foreign Dry Goods.—Men’s wear wroollen and worsted 
fabrics have been in moderate request, with a fair business re
ported in dress goods, worsted descriptions in both having the 
preference. Piece silks have not been called for as widely as 
last week, but the demand is still of fair proportions and 
some increase in trade is reported in silk ribbons. The de
mand for linens shows no falling off and the market is very 
firm. Burlaps have ruled strong, with a good demand .at 
higher prices under influence of an advancing jute market.

—Manchester:—The general tone among yarn salesmen ap
pears to be steady to firm according to circumstances and 
opinions in regard to the prospects for the near future 
Broadly it may be said that the market shows some slight 
ad va nage to the producer as compared with the position of. 
say. a fortnight ago. it being noticeable that spinners in most 
directions have no,t conceded the full decline of cotton when 
quoting for yam. and, apparently, they are maintaining with 
some degree of success their slightly improved position.

—The Manchester cotton employers’ federation has decid
ed on a general lock-out on October 1st if the dispute be
tween the masters and men at Fern Mill in Oldham is not 
settled by that date. Tf a lock-out is decided upon it will 
eventually involve 300.000 men.

EGOS.—Dealers report a steady demand ; sales of selected 
stock being made at 23y2c to 24c; No. 1 stock at 19c to 
1914c; straight receipts at 19c, and No. 2 stock at 13c to 14c. 
Receipts for the week 5.035 cases, against 5,183 a year ago. 
Total receipts since May 1, 159 827 cases, against 161.697 for 
the corresponding period of last year.

FEED.—Trade fair and prices steady. Ontario bran, 
$20.50 to $21; middling $22. Manitoba brail $20.00, short* 
$22.00; pure grain mouillie $31.00 to $32.00; mixed grades 
$25.00 to $28.00.

FTSH AND OYSTERS.—Supplies in most lines were fair, 
and business is good. Fresh: Halibut, 9 to 10c per lb. ; 
haddock 4 to 5c; steak cod 6c; flounders 10c; sea trout 12 to 
15c: sen bass. 12 to 15c; bluefish 15c; lake trout 11 to 12c; 
white fish. 11 to 12c: brook trout 25c: B.C. salmon 15 to 
16c. Frozen: Gaspe salmon. 20c lb. ; B.C. salmon 10c; mac
kerel 10c: dore 10c.—Smoked : New baddies 8c per lb. ; new 
kippers $1.25 per half box; new bloaters $1.10 to $1.25 per
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box; new herring 15 to 17c per box; boneless herring. $1 p?r 
box; eels, 11 to 12c lb.—Oysters : Sealshipt. solid meats, $2 per 
gal.; bulk oysters $1.50; live lobsters, 30 to 32c per lb.— 
Salted and Pickled : New Labrador herring $5.75 per bbl ; 
do. $3.25 per half bbl.; B.C. salmon, $7 half bbl.; No. 1 
mackerel. $8 half bbl.; do. $2 per pail ; new No. 1 green cod 
3 %e per lb. —Prepared: Skinless cod, $5.50 case : shredded 
cod $1.80 box ; fish cakes 9c lb.

FLOUR.—Market steady and demand fair for local and 
export account. Manitoba spring wheat patents, firsts, $6; 
Manitoba spring wheat patents, seconds, $5.50; winter wheat 
patents $5.75; Manitoba wheat patents $5.30; straight roll
ers $5.25; straight rollers, in bags, $2.50 to $2.60; extras, 
$2.15 to $2.25.

—The Lake of the Woods Milling Co. has made a further 
reduction in the price of flour of 20c a barrel and is now 
quoting Manitoba spring wheat patents, first, at $5.80, and 
seconds at $5.30. It is stated that there continues to be 
cutting in prices and they believe that a general reduction in 
prices is the proper method to apply in such a case.

CrRATN.—Tt was largely a speculative market at Chicago, 
professionals buying to quite an extent, but probably to cov
er short sales as there was soon a relapse to about the form
er level. A south-western operator figured largely. The 
alienee of eximrt, orders was the feature of the late trading. 
Summer temperature in the corn belt and free selling of both 
new and old corn to arrive made a weak market for corn. 
The unloading, however, was overdone and on repurchases ,\ 

portion of the decline was overcome. The fact that Russian 
"heat was held at higher prices helped to steady values. 
V\ hile world’s shipments wer- 3.500.000 bushels smaller than 
last week. United Kingdom receipts were liberal. Exports of 
wheat and flour from Canada and the United States the past 
week were the heaviest since dune. The total shows an increase 
of 662.985 bushels above last week, but a decline of 112.738 
bushels from 1909. At Montreal, tin* market was quiet. and 
prices quoted are:—Com American No. 2 yellow 64c. Corn. 
American No. 3. yellow, 63e. oats No. 2 Canadian Western. 
40 to 40%,e. oats No. 3. 38% to 39c. oats No. 2 white 39%c. 
oats No. 3 white 38%,e. barley No. 4 49 to 49%,e. Receipts 
at Winnipeg in two days this week were 900 cars of wheat 
against 1.107 last year. Places in that market weakened, and 
business was done at 98%e Oct.. 97%<- Dec . $1.02% May. 
Oats 35c bid Sept.. 30%e bid Dee.. 39%p May. Flax $2.40 
bid Oct. Cash wheat. No. 1 northern 90%o: No. 2 northern, 
97%e: No. 3 northern, 95 %e. Oats No. 2 white. 34%o. 
Flax. $2.40.

Wheat during the week has hern for the most part dull 
and declining Not alone has the cash demand been slack, 
but speculation itself, which so often ignores legitimate con
ditions. has been dull. The world’s available supply lias with
in a week increased 15.290 000 bushels. The total is largelv 
in excess of that of a year ago. As the ease stands, world's 
stocks arc rapidly increasing, while the demand is cautious 
nul ns a rub1 comparatively small. The prospects for the 
world s crops are favourable and buyers, seeing that the 
world’s markets are gradually declining, naturally pursue a 
waiting policy. The supply at Liverpool is so large that 
there is considerable “short” selling there. 'Hie crop out
look in the US. is such that bull campaigns are considered 
nndulv hazardous. Possibly the “short” side is being some
what overdone, but the consensus is that the outlook points 
to a sagging market, with only occasional rallies at the ex
pense of the short interest. The foreign markets have been 
delining. In Russia prices are said to be particularly weak, 
as supplies nr bountiful and increasing and the acreage will 
be enlarged. The weather in that countrv has been favour
able for seeding. Beneficial rains have fallen in Australia and 
not a little stress has been laid on an increased acreage and 
a favourable outlook in Argentine.

GREEN FRUITS, ETC.—A brisk business is reported in. 
domestic small fruits. Oranges: California lates 150-176-209 
210. box. $5: Jamaican, brl.. *6.50.—Apples: Duchess No 1 
M.. « to *3.50; Xo. 2. $2.50 to $3.-Lemon»: Marconi!

fancy 300’s box, $5; 360’s, box, $4.50.—Bananas : Jamaicas, 
loose, bch., $1.50 to $1.75; packed, bch., $1.75 to $2.—Water
melons, each, 40 to 60c; Cantaloupes, Canadian, crt., $1.25; 
blueberries, box, $1.75 to $2.—Pears, California box, $3.75 to 
$4; plums, box $2 to $2.50; peaches box, $1.75.—Peaches, 
Canadian, bsk., 75c to $1; pears, bask., 50 to 60c; plums, 
bsk., 50c to 60c.—Onions, Spanish, case, $3.50; crt., 90c.— 
Cabbage, Montreal, doz., 40c; cucumbers doz. 25c; tomatoes, 
per basket., 50c. — Cocoanuts, bag, $4.25. — Dates, 
lb., 4%c; pkg., 7c; figs, lb., 10c.—Peanuts, Bon Ton, 14c; 
French 10c; almonds, shell, 33c; Tarragona. 15c; walnuts, 
shelled, 35c; Grenobles 14c; filberts. 12c; Brazils 17c.

GROCERIES.—Business has been good for the season. 
There is a call for most staples and new foreign importations 
are going into store. Sugars in this market have been slow, 
with dragging demand. A New York report stated that the 
raw market was unsettled; Muscovado 89 test, 3.80c; centri
fugal 96 test, 4.30c. Molasses sugar. 89 test, 3.55c. Refined 
quiet; cut!oaf. $5.85; crushed $5.75; mould “A” $5.40; cubes, 
$5.30; powdered $5.15; granulated $5.05. London raw sug
ar, centrifugal 12s 6d; Muscovado 11s. Beet sugar, Septem
ber 11s 10%d. The coffee market has been strong and some 
large purchases have been made by U. S. firms, which sent the 
market up. These purchases sent 4s up to 11% to ll%c, with 
holders’ ideas firm. Rios are also higher. Mild grades are 
firmly held, with trade increasing. In sympathy with the 
primary markets, teas are firm in Montreal. There is better 
buying in nearly all grades. Authorities are predicting that 
strict examinations of arriving tea will have a tendency to 
curtail imports and that there will follow an active market 
with higher prices, especially for low grades. California dried 
fruits were temporarily checked this week in their rising move
ment . Tn peaches the tone has been especially easy. The 
reaction in the market for Eastern evaporated .apples is giv
en as the cause. Owing to the improvement across the lines 
where new tomatoes have risen 12%c a dozen in 3 weeks, the 
local market is firm. Only a medium pack is expected. Am
erican packers are asking 80c for ordinary Ma.rvland 3s. The 
crop and the pack of tomatoes in the East, at least, are unde
niably short. Tlie situation in the West is better than last 
year, but not especially good at that. This year’s crop of 
olives in Spain is epn firmed as one of the poorest on record. 
Bitterly cold weather in the late spring destroyed many small 
olives and there was later on a lack of rain. Crop estimates 
place the yield of Jordan almonds at 20 to 25 per cent less 
than last season, when the crop was unusually heavy.

—High prices will be demanded for raisins this season, and 
quotations are up already 1 %,c to 3c. Mediterranean reports 
speak of short crops of Valencia and Muscatel raisins and 
currants. Owing to an irregular and unfavourable spring, 
the increased ravages of the phylloxera, and a persistent sum
mer drought, which has partly dried many of the sources of 
irrigation in this section of Spain, the yield of the present 
raisin crop will undoubtedly fall considerably below the aver
age. The latest estimates make a total of only 29 000 tons, 
which would be 19.000 tons below the normal. The actual 
exports of the past season amounted to 23.700 tons and those 
of the previous season to 24 000 tons. Latest advices from 
Smyrna, report a probable crop of Sultana raisins of only 25,- 
000 tons, and Malaga estimates are 30 per cent below last 
year’s total.

HAY.—Quiet and feeling easy. No. 1, $11 to $11.50; 
No. 2 extra $10 to $10.50; No. 2 $9 to $9.50; clover mix
ed $8.50 to $9.00; and clover $7.50 to $8.00 per ton in car 
lots.

HIDES AND LEATHER.—Hides quiet, and leather in 
moderate demand; prices unchanged. The hide market still 
rules irregular in the West, with a fairly active demand at 
strong prices for packer hides, and a slow market on 'every
thing else, with weakness in both domestic country hides and 
certain descriptions of foreign stock. Total sales of packer 
hides for a week have aggregated between 50,000 and 60,000 
hides, consisting mostly of branded varieties at the full prices 
of 14%c for heavy Texas steers, 13% to 13%c for butt brands.
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interest
BUftDM per

annum.

bail Telephone Uo...................... 6
Dan. Colored Cotton Co. .. 6
Dominion Coal Co.................... «

Dominion iron * Steel Uo.. • 
*• 2nd Mortg. Ms .. .. •

Dona. Tex. tiers. .... |
DO. •*B."............................... 0
Do. eeU."............................... 0
DO. •*D.”..........................................

ttarana Elec. Kail way .... 0

Halifax Tram...................... b
neewatin Mill Uo............... o
Lake ol woods Mill Co. .. o
Laurentlde Faper Co........ 0
Magdalen island....................... o

Mexican Elec. L*. Co....... a
Mex. L't A Fewer Co. ... s
Montreal L. it Fower Co. .. 4ft

Montreal tit. Ky. Co...... 4ft
M.ti. Steel * Coal Co..........  0

ft.a. steel consolidated ... 0

ugilvie Milling Co.............. o
Fnce tiros............................... o
Mien. A Untano................ 5
Kio Janeiro......................... 6

sao Fauio.............................. b

Winnipeg Electric........... 5
vv innipeg Electric........... 6

Amount interest due. 
out'ding.

# 8,868,000 1st Oct—IK Api.
8,000,000 2nci Api.—2nd Uct.
6,176,000 1st May—lit Mot.

7,674,000 1st jan—1st July
1,008,000 1st Api.—1st Uct.

768,600 1st Men.—1st tiep.
1,102,000 1st Men.—1st tiep.
1,000,000 1st Men.—1st tiep.

450,000 1st Men.—1st tiep.
8,311,601 1st Feb.—1st Aug.

000,000 1st Jan.—1st July
760,000 1st Men.—1st tiep.

1,000,000 1st June—1st Dec.
1,086,000 2nd jan.—2nd July

207,000 3U June—30 Dec.

0,000,000 1st Jan.—1st July
12,000,000 1st fed.—1st Aug.
6,470,000 1st jan.—1st July

1,600,000 1st May—1st Mot.
2,282,000 1st Jan.—1st July

1,470,000 1st Jan.—1st July

1,000,000 1st June—1st Dec.
1,000,000 1st June—1st Dec.

823,140 1st Men.—1st tiep.
23,284,000 1st Jan.—1st July

0,000,000 1st June—1st Dec.

1,000,000 1st July—1st Jan.
8,000,000 2nd July—2nd Jan.

Market
Date or Quotations

interest payable at: Sept 2i MKMAKAti.
Keoemption. Ask Bid

tianx or Montreal, Monireai .. April 1st, 1926 ..........................
Bank ol Montreal, Montreal .. April 2nd, 1012 100 99$
tiana oi Montreal, Montreal . . April 1st, 1940 98 ... tteueemaoie at lUb « int. 

alter May let, ivio.
Bank ol Montreal, Montreal. .July lat, 1029 96 951

___02oo,ooo Kedeemable.

95 Kedeemable at 110 » lnt.Koyai Trust (Jo., Montreal .. March 1st, 1926 97 »
Koyai Trust (Jo., Montreal .. Mardi 1st, 1926 99 Aedeem. at par after 6 yrs.
Koyai Trust Uo., Montreal .. Mardi 1st, 1926 96 95$ Kedeemable at 106 * lnt.
Koyai Trust (Jo., Montreal .., Marcn 1st, 1926 — Kedeemable at 106 A lnt.
02 u road way, ft. x...................... reo. 1st, 1962 -----Kedeemable at 106.

tianx of Montreal, Montreal .., Jan. 1st, 1910
Koyai Trust (Jo., Montreal .., tiepi. 1st, 1916 100 Kedeemable at 110.
Merchants Bank of Uan. Mti. June 1st, 1928 111
tianx of Montreal, Montreal .. jan. 2nd, 1920 110

tianx of Montreal, Montreal ... July 1st, 1936 90 88$
red. 1st, 1938 90 89)

Bans of Montreal, Montreal ... Jan. 1st, 1932 100$ 99$ ueueemabie at 106 A lnt. 
after 1912.

May 1st, 1922 101
U.ti. of Halifax or ti. of ft.8 

Montreal or Toronto .. ..
July 1st, 1931 Kedeemable at 110 A lnt.

do do JUly 181, 1931 .... Kedeemable at 116 A lnt. 
after 1912.

tianx of Montreal, Montreal .. July 1st, 1932 
June 1st, 1925

___Kedeemable at 106 A lnt.

.. *....................................................... Jan. 1st, 1036 —

u.ti. or c„ London Nat. June 1st, 1929 ........................
trust Co., Toronto ..

tianx or Montreal, Montreal .. Jan. 1st, 1027 .......................
Bank or Montreal, Montreal .. Jan. 1st, 1036 104 103$

]3%e for Coloradoes and 12 %c for branded cows. Some 
sales have been claimed up to 131/ic for Oolorados. but the 
bulk of the business effected was at 13%c.

IRON AND HARDWARE.—General local business is good 
with increased" fall demand. Standard copper at New York 
quiet; spot and October $12.10 to $12.20. Tin, quiet; $35.13 
to $35.17%; Oct. $34.50 to $34.85. Lead, quiet; $4.37% 
to $4.42%. New York: $4.25 to $4.30, East St. Louis. 
Spelter, quiet ; northern grades, $15.25 to $16; southern $15 
to $16.

—Pittsburg:—The further shrinkage in unfilled tonnage, as 
announced for August by the United States Si eel Corpora
tion, was not unexpected. New business has fallen off during 
the past two months and. while a resumption of activities is 
anticipated for the last quarter, the total will probably nor 
provide for operations to capacity. Consumers are disposed 
to hold up Large purchases, and this fact coupled with an over
production in basic products, tends to emphasize the dullness. 
Sales of pig iron have not been sufficient to strengthen prices. 
Muck bar is stronger by reason of the failure to agree on the 
part of manufacturers and the Sons of Vulcan. All pig iron 
muck bar is quoted around $30. Quotation» prevailing for 
several weeks in the various grades of pig iron are practically 
unchanged. Bessemer iron is quoted at $15. Valley ; No. 2 
foundry and basic at $13,75 Valley. "Reports of a reduction 
of $1 per ton for billets a.re unconfirmed, though prices are 
weaker and some resales have been made of Bessemer billets 
at a concession. Bessemer billets are quoted at $24 and 
$24.50. open-hearth billets at $25 and open-hearih sheet bars 
$26. Pittsburg.

LIVE STOCK.—Recent cables state that at Deptford 301 
States were sold at 7%e to 7%c; 232 Canadians sold at 6y,c 
to 7%c; ran chefs sold at 6%. At Birkenhead, States sold at 
6%c to 6%c ; Canadians at 6%c to 6%e. and ranchers at 5%e 
to 6c. At Glasgow 284 bullocks sold at 6%c to 7%c, and bulls 
sold at 5%c to 6c. A good active demand was noted at Mont
real, and stocks were nearly all sold out. Top steers brought 
as high as $6.00; medium $5.50; canners. bulls. $3.00; cows, 
$4.75; medium $4.00 to $4.25; bulls $5.00. Hogs were 
steady at $9.25, and sows $8.25. Lambs sold at $5.75. and 
sheep at $4.00. Calves brought $3.00 to $10.00.

—Business in the shipment of cattle from Montreal this 
season has been light, the numbers at the present time being 
no fewer than 12,000 head below the shipments at the cor
responding date last year. The reason given for the falling 
off in this class of trade at the port is that feeding stuffs 
have been so high in price that it has not been considered pro
fitable to feed the cattle for the British markets.

LUMBER.—The supply of best lumber is reported short in 
the Ottawa district, and the West is not well supplied. Large 
forest fires or the past few years have darkened the outlook, 
as railway extension means more damage. Prices for best 
grads have been advancing, and the demand or seconds an 1 
culls is on the increa>se.

OILS. TURPENTINE, ETC.—Market quiet. Liverpool tur
pentine spirits, strong, 53s 6d. Rosin, common, firm, 15s 3d. 
Petroleum, refined, steady, 7d. Linseed oil. strong, 47s. New 
York, rosin, steady; strained, common to good, $6.30. Tur
pentine, firm; machine 78%c. Savannah, spirits of turpen
tine. firm. 75c to 76c; sales 661 ; receipts 806; shipments 231; 
stock, 18,974. Rosin firm; sales, 1,832; receipts 2,770; ship
ments 761 stocks. 68,235. Quote :—B, $6.10 to $6.30.

MAPLE PRODUCTS.—Demand moderate with sales in wood 
at (ic per lb., and in tins at 6%c. Sugar steady, with small 
supplies at 9c to 10c per lb.

MEAL.—Business quiet; prices steady in tone. Rolled 
oats $4.95 per brl. ; $2.35 per bag*. Corn meal ordinary $3.15 
to $3.20 per brl.

POTATOES.—Business has been done at 60c per bag in 
car lots and at 80c in a jobbing way.

PROVISIONS.—There is a good demand for all lines at 
former prices. Fresh abattoir hogs were quoted at $12.75 
to $13.25 per 100 lis. Pork : Heavy Canada short cut mess 
brls., 35 to 45 pieces, $28.50; half barrels, Canada short cut 
mess pork, $14.50; Canada short cut Lack pork, brls., 45 to 
55 pieces, $29.00; half brls., short cut back pork, $14.75; 
Canada clear pork, brls., 20 to 35 pieces, $28.00; bean pork 
(small pieces but flat); brls., $23.50; brown brand, heavy
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Percentage Par

Capital of Kest Value
subscribed. Capital Keserve to paid-up per

1 paid-up Fund. Capital
1 » • «

Bell Telephone............................................ 12,500,000 iz,auo,uuu 3,130,000 17.20 100

B.O. Packers Assn. "A”. pfd.. .. 636,000 «36.UUU 100

B.C. Packers A sen “B”. pfd............... 635,000 635,000 100

B.C. Packers Assn., com....................... 1,511,400 1,011,4UU 100

Can. Col. Cotton Mills Co.................. 2,700,000 2,7UU,UUU ................ ......... 100

Can. tien. Electric, com........................ 4.700.000 4,700,000 100

Can. tien. Electric, pfd............................ 1,452,386 1,462,886 ......... . ......... 100

uanaaian Pacific My.................................... 1«0,«16,000 146,016,000 ................ ......... 100

1,713,000 100

12,600,000 100

Dominion Coal, com................................... 16,000,000 15,000,000 ......... 100

Dominion Coal, pfd.................................... 8,000,000 3,UU0,U0U 100

Dominion Iron and Steel, com. 20,000.000 20,000,000 100

Dominion Iron and Steel, pfd. . .. 6.000.000 6,000,000 100

Dominion Textile Co. com...................... *,.410.000 6.000,000 ......... 100

Dominion Textile Co., pfd................... 1,858,088 1,868,068 100

Duluth ti.S. and Atlantic ................. 12.000,000 12,000,000 ......... 100

Duluth S.S. and Atlantic, pfd. .. 10,000,000 10,000,000 ................ ......... 100

Halifax tramway Co................................. 1,350,000 1,350,000 ................ ......... 100
Havana Electric My., com.................... 7,600,000 7,600,000 100

Havana Electric ity., pro...................... à,000,600 S,000,000 100
100

1 'WBf' 100
100

L*ake or tne woods Mining ue. coin. 2,000,000 2,U0U,UUU ................ 100

Lake or the Woods Milling Co., pfd. 1,500,000 1,600,000 100
Mackay companies, com. .. . 48,437,200 43,487,200 100
nackay companies, prd............ ou.uuu.uuu •0,000,000 100
Mexican Light and Power Co.. 13,585,000 13,686,000 100
Minn St. raui, and s.s.M., com. .. 2U,ti82,UUU IS, 800,000 100

Minn -"ft. raui and s.s.M., pfd. ... 10,416,000 S,400,000 1UU
Montreal cotton t o. .. . 3,000,000 ................ 100
Montreal Unfit, Heat * I'ower Co 17,000,000 1Y,UUU,UUU 100
Montreal 1st eel Work», com................ 700,000 700,000 100
Montreal steel Works, pfd.................... 800,000 euu.uuu 100

Montreal street tty 0,000,000 V,000,000 W/.WH 10.07 100
Montreal Telegraph
fiortnern umo track co 7,900,000 7, WOO, 000 100
Worth- V\ est Land. com..
N. Scotia Steel Si Coal Co. com. 6,000.000 4,«87,000 100

n. scotia steei « coai co., pid. .. z.uuu.uuu 1,030,000 100
Ugilvie Hour Mille, com 1.600,000 Z,500,000 100
uguvie Mour Mins, pfd......................... 2.000,000 2,000,000 100
Mich. * unt. Nav. Co 3,132.000 3,132,000 150,306 11.17 100
ttio de .laniero....................... 3l,2,.U,UUO 26,000,000 100
sao unuin .... V,700,000 1,718,21V 1.77 100
t-fiawinitran water * Power Co. .. 6,000,000 8,600,000 100
at. John street ity. .
Toledo Hy. « Light Co.................... 13.875.000 12,000,000 100
Tarante Street Ky. 8,000.000 8,000,000 2,680,118 32.82 100
mniuau Eiectnc ity. 1,164,000 irin«,uuii
Trl City Ky. <-*o., com.................
TTt. City Ky. Ce., pfd...................... 1,600.000 Z, 000,000
rwla City Rapid Transit Co................ 20,100,000 30,100,000 •40,0 4 2.11 100
twin city itapi* i ransit, pm. .. 3.UUO.UUU s.wo.uuu IUU
West India Electric .. . 800 ooe 1P1W
Windsor Motel .. 1,000.000 1,000,000 100Wlealpcg Klectne Ry. Co...................... 6.000.00# «.000,000 898,024 e.cs 100

Market 
value of 

ove Share.

8

142 50 
85 00

1^0 75 
36 00 
49 75

106 00

10 2 00 
63 50

99 50 
79 75

125 00

89 50 
146 00

91 00 
73 50 
85 00 

133 37

125 00 
155 12 
116 00

238 50 
147 50

84 00

127 00

89 25 
100 75

107 75 
103 00 

2 00 
124 87

uividend
last

e moa. Dates of Div'd.

P.c.

z-
7
/

Jan.
Cum.
cum.

July vet.

Ie Mar. June Sept. Dec.

!%• Jan. April July Oct.

8* April Oct.

•itt April Oct

Ie Jan. April July Oct

8* Feb. Aug

7 cum.
nv Jan. April July Oct.

!%• Jan. April July Oct.

IV Jan. April July Oct.

1 muai Div.

IVk* Jan. April July Oct.

!*• Jan. April July Oct.

8% Feb. Aug.
Hi* Jan. April July Oct.

8 April Oct.

1%* Mar. June Sept. Dec.
1" Jan. April July Oct.
1* April July Oct.
1* Jan. April July Oct.
s April Oct.

8* April Oct.
!%• Mar. June Sept. Dec.

feb. May Aug. Nov.
z Jan. July
!%• Jan. April July Oct.

2Vj|- Feb. May Aug. NOV.
2* Jan. April July Oct.

Mch. June Sept. Dac.

Z* Jan. April July Oct.
3V4 Mch. Sept.
iv Mar. June Sept. Dec.
1** «en. June sept. Dec.

Jan. April July Oct.
Ie Jan. April July Oct.
» June J >ec.

l%e Jan. April July Oct.

i*- Jen. April July uct.

1*4* Jan. April July Oct.
A*' Feb. May Aug. Nov.
l%* Jan. April July Oct.

IV Jan. April July Oct.
6 May Nov.

Jan. April July Oct.

Prices per
cent, on par

Sept. 22

Ask. Bid

143 142$
90 86

191* 190?
40 36
50 491

106

102$ 102
64 63$

100 99$
80 79?

130 125

90 89$
146

128

124
93 91
75* 73$

85
1331 133?

125
155 j 155$
120 116

242 238$
151 147$

84 j

127
P25J
89$ 89*

101 100?

108 107?
103

125 1241

111

197

boneh S3 pork (all fat), brls., 25 to 55 piece s, $28.00.—Beef : 
Extra plate beef, half brls., 100 lbs., $0.25; brls.f 200 lbs.. 
$18.00; tierces. 300 lbs., $20.50.—Lard, compound : Tierces, 
«375 lbs., 13 y:ic ; boxes, 50 lbs., net (parchment lined). 13%e; 
tobs, 50 Us., net, grained (2 handles), 13%c; pads, wood, 20 
lbs., net .14c; tin pails 20 lbs.. gross 13c ; cases, 10 lbs., tins, 
(>0 lb<, in case 13%. Lard : Extra pure, tierces. 375 lbs., 15c ; 
boxes, 50 lbs., net (parchment lined), 15%c; tubs, 50 lbs.. net, 
grained (2 handles). 15%o; pails, wuod, 20 lbs., net (parch
ment lined). 15i/2c.—Cured meats: Ham< extra large size 25 
to 40 lbs., 16y2e: large size. 20 to 25 lbs., 18*; medium sizes, 
selected w<‘ights, 15 to 19 lbs., 21c: extra small sizes, 12 to 
14 lbs.. 21c; hams, bone out. rolled, large, 16 to 25 lbs., 2tV; 
hams, bone out, rolled, small 9 to 12 lbs., 22c. Breakfast 
bacon. English boneless (selected), 21c. Brown brand Eng
lish breakfast bacon (boneless, thick), 20%c. Windsor la- 
con skinned (backs). 21c. Spiced roll bacon. 7 to 10 lbs., 
35y.c. Wiltshire bnern (50 lbs., side) 19c.

• Quarterly.

WOOL.—Quiet and steady, and some fair purchases af 
foreign wool to be exported and sample lots of domestic taken 
for the same purpose are the features at Boston. Demand 
from home buyers is also a little better and a few good-sized 
parcels have been bought. But the general situation is stUl 
quiet and unsatisfactory, most dealers reporting only small 
sales and manufacturers as a rule sufficiently supplied. The 
fact that the export of domestic wool is being considered 
shows that the market is near a free trade basis.

—London : The arrivals of wool for the fifth series of auc
tion sales closed with the following amounts listed :—New 
South Wales 26,000 bales; Queensland 34 000; Victoria 7,000; 
West Australia. 1,000: South Australia 1,000; New Zealand 
46.000. and Cape of Good Hope and Natal 17,000. Of this 
total. 37.000 bales of Australasian and 12,000 Gape of Good 
Hope and Natal were forwarded direct to spinners leaving 
the net available for the sales 116,000 including 33 000 old 
stock.
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8LZB8 OF WRITING A BOOK PAPERS.

Fait.............................................. 12% x 15%
Foolscap....................................... 13% x 16%
Foet, full sise........................... 15% x 18%
Demy............................................ 16 x 21
Copy............................................ 16 x 20
Large post.................................. 17 x 22
Medium...................................... 18 x 23
Royal............................................. 20 x 24
Super royal............................. 20 x 28
Imperial...................................... 23 x 31
8heet-and half foolscap.. .. 13% x 24%
Double foolscap...................... 16% x 26%
Double post, full size . . .. 18% x 30%
Double large post.................. 22 x 34
Double medium...................... 23 x 36
Double royal............................. 24 x 38

M

SIZES OF PRINTING PAPERS.

Demy.................................. . .. 18 X 24
Demy (cover).................. . .. 20 X 25
Itoyal...................................... .. 20-/, x 27
Super royal.................... . .. 22 x 27
Music..................................... .. 21 x 28
Imperial............................... . . 22 x 30
Double foolscap ... . . .. 17 x 28
Double crown..................... . .. 20 X 30
Double demy................ 24 x 36
Double medium................. . . 23 x 36
Double royal................... . .. 27 x 41
Double super royal . . . . 27 x 44
Plain paper........................ . . . 32 x 43
Quad crown...................... . . 30 x 40
Quad Demv.......................... . . 36 x 48
Quad royal....................... . 41 X 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires.. 1 ream

SIXES OF BROWN PAPERS.

Casing.......................................... 46x36

Double Imperial........................... 45 x 29..

Elephant......................................... 34 x 24

Double four pound..................... 31 x 21

Imperial cap................................. 29 x 22
liavem cap....................................... 26 x 21
Bag cap........................................... 26 x 19%
Kent Cap.................................... 21 x 18

BANK OF ENGLAND.

A credit in the books of the Bank of 
England has come to be regarded as 
just as good as so .much gold, and the 
other banks, with one exception, habit
ually state their “cash in hand and at 
the Bank of England” a< one item i i 
their balance sheets, as if there were 
mi difference between an actual holding 
of gold or legal tender and a balance 
at the Bank of England. It thus fol
lows. at times when an increase of cur 
renev is desirable, that it can be ex
panded by an increase in the balances 
of the other banks at the Bank of 
England, since they thus become pos
sessed of more cash to be used as the 
bas s of credit: for currency in E g'and 
chiefly consists of checks, and custom
ers who apply to the banks for a com- 
u odation, by wav of di-c Mint or ad
vance, use it by drawing a check, wh'ch 
is passed on and so creates a deposit, 
and expansion of currency thus consists 
( h efly in expans:on of bulking <h posits. 
This expansion is only limited by th • 
proportion between deposits and cash 
which the banks think fit to keep, and 
as long as they can increase their cash 
by increasing their credit in the Bmk 
of England’s books the creation of cur
rency can proceed without let or hin
drance.

Taking up the subject of th" podt'oi 
of the Bank of Engl ind in th■» interna
tional market it is declared that Lon
don is the only Europ-’nn rentre whi h 
:s always prepared to honour its dr >fts 
in gold immediately and to ”nv '•' to 4 
The Bank of France has the right to 
make payments in silver, and us°s ‘t 
by often charging a premium < n g d l 
sufficient to check any demand for it: 
and in other centres measures are ta
ken which -make apparently free con
vertibility of credit instruments option
al at the choice of the central bank. 
Consequently the Bank of England has 
to he prepared to meet d m mds on P 
at any time from abroad, based on cre
dits given to. foreigners by the EngVsh 
hanking community, and it has thus to 
observe the signs of financial weather in 
all parts of the world and to regulate 
the price of money in London so th it 
the exchanges may not be allowed to

become or remain adverse to a danger
ous point. The difficulties of this task 
are increased by the extent to which 
the English banking community works 
independently of it. by accepting and 
discounting finance pip r. and giv'ng 
foreigners credits at rates which en
courage their further creation. For the 
low .umL wholly un:egidated j r poition 
of cash to liabilities on which English 
banking works enables the other banks 
to multiply cr dits ultimately has d on 
the Bank of England’s reserve, liaviig 
the responsibility for. maintaining the 
reserve to the hank. 'Phis it does by 
raising its rate when necessary, and so 
if it has control of the market and its 
rate is “effective,” raising the general 
level of money rates in London.

When it-s rate is not effective, the 
Bank of England finds itself obliged to 
intervene in the outer money market— 
consisting of the other banks and th ir 
customers—and control the rates cur
rent in it. This it docs by borrowing 
some of the floating funds in this mar 
keit. so lessening their supply and forc
ing up the price of money. Bv me ins 
of this borrowing it diminishes Ihe bal
ances kept with it by the other banks, 
either directly or indirectly — directly 
if it borrows from them, indirectly if it 
borrows from their customers who ha d 
the advance to it in the ‘-hap 1 of a check 
on them. The result is that so much 
of the “ca«h at the Bank of England.” 
which the English hanking community 
uses as part if its has:s of credit, is 
wiped out. monev—wh'ch in London g< n 
orallv means the price at which the 
bankers are prepared to lend for a d»y 
or for a short period to vhe discount 
bousrs—becomes dearer, the market 
rate of discount consequently tends to 
advance, the foreign exchanges move in 
favour of London, and the tide of gold 
sets in the direction of the Bank of Eng 
land’s vaults, and it is enabled to re
plenish its r serve or check the drain on 
it.

—Great B -itain produces l.fl0f),000 
tons of salt a year, all Europe less than 
5,000,000.

TEA CONSUMPTION.

Canada stands low in the list of al
cohol-consuming countries and high in 
the li«t of tea-consuming countries. 
Our British and Australian fellow citi
zens of the Empire consume far mor ■ 
alcoholic beverages thin C in idi&ns do—- 
hut also more tea. So that large con
sumption of tea cannot he regarded, 
says the “Halifax Chronicle” as an in
dication of small consumption of alco
holic drinks. Here are the figures 
which show the consumption of tea p *v 
annum, per head of the population, in 
ten countries : —

L’-s.
Australia................................................... 7.10
Ended Kingdom.................................... 6. ?0
Canada................................................ . . 4.00
Holland..................................................... 1.45
United States.......................................... 1.30
Russia........................................................ 1.25
Norway................................................... 1.10
Denmark................................................... 0.36
Germany................................................... 0. IS
France........................................................ 0.06

WORLD’S IRON.

An estimate of the world’s available 
iron supplies was given at the inter
national geological congress at Stock
holm. by the Swedish Premier, S. Lind- 
man.

Mr. Lindman gave the world’s visi
ble supply of iron as 22 010,000.000 tons, 
which means 10,000.000,000 tons of the 
metal, a quantity sufficient to cover 
the world's needs at the present rate 
for 200 years. If the consumption con
tinues to grow as fast as, it has during 
the last century the sto k would only 
hold for sixty years more. The world’s 
potential supplies are put by Mr. Lind
man at 123 000,000,00 tons of ore or 
over 53,000,000 000 tons of metal. A1 
though iron has been discovered lately 
in Cul>a and in Brazil, Mr. Lindman 
said it was the duty of the present gen
eration to stop the waste tint was go
ing on in the manufacture of iron, a 
point which' he commended to the leg's- 
latures of the iron producing countries. 
The congress closed Sept. 8. and will 
meet again in Canada in 1913.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par oi Exchange (9% per cent premium ).

M Dollars. £ Dollars. £ Dollars.

1 4.84 66 7 36 175 .20 00 9 71 345 .53 33 3

1 S.73 33 3 37 180..06 66 7 72 350 .40 00 0

1 14.(0 00 0 38 184 .93 33 3 73 355 .26 66 7

4 19.48 68 7 39 189 .80 00 0 74 360 .13 33 3

1 84.33 33 8 40 194 .66 66 7 76 365 .00 00 0

• 86.80 90 0 41 199 .53 33 3 78 369 .86 66 7

7 34.06 96 7 42 204 40 00 0 77 374 .73 33 3

■ 88.83 S3 3 43 209 .26 66 7 78 379 .60 00 •

• 43.80 00 0 44 214 13 33 3 79 384 .46 66 7

ie 48.68 66 7 45 219 .00 00 0 80 389 .33 33 3

il 63.81 33 3 46 223 .86 66 7 81 394 .20 00 0

is 68.40 00 0 47 228 .73 33 3 82 399 .06 66 7

is «.88 66 7 48 233 .60 00 0 83 403 .93 33 3

14 38. IS 33 3 49 238. 46 66 7 84 408..80 00 0

1» 78.00 00 0 50 243 .33 33 3 85 413 . 66 66 7

IS 77.88 66 7 51 248 .20 00 0 86 418 .53 33 3

17 88.78 S3 3 52 253. 06 66 7 87 423 .40 00 0

IS ■7.60 00 0 53 257 .93 33 3 88 428 .26 66 7

IS 98.46 66 7 54 262. 80 00 0 89 433 . 13 33 3

to 97.33 33 3 55 297 . 66 66 7 90 438..60 00 0

81 108.20 00 0 56 272. 53 33 3 91 442..86 66 7

82 107.06 66 7 57 277 .40 OO 0 92 447..73 33 3

83 111.93 33 3 58 282. 20 66 7 93 452 .60 00 0

84 116.80 00 0 59 287. 13 33 3 94 457 46 66 7

86 181.66 66 7 60 292 . 00 00 0 95 462..33 33 3

86 126.53 33 3 61 296 86 66 7 96 467 .20 00 0

87 131.40 00 0 62 301 73 33 3 97 472..06 66 7

88 136.26 06 7 63 306 .60 00 0 98 476 .93 33 3

ee 141.13 33 3 64 311. 46 06 7 99 481 .80 00 0

30 146.00 00 0 65 310 .33 33 3 100 486 66 66 7

11 160.86 66 7 66 321. 20 00 0 200 973 .33 33 3

38 165.73 38 3 67 326 .06 66 7 300 1460 .00 00 0

33 160.60 00 0 68 330..93 33 3 400 1946 . 66 66 7

34 105.46 66 7 69 335 .80 00 0 500 2433 .33 33 3

IS 170.33 33 3 70 340 .66 66 7 600 2920 .00 00 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9ya per cent premium).

8.8. U'ls. s.d. D’ls. ■4. D’li. s.d. Dis. s.d. D’là.

4.0 • 97. 3 8.3 1 94. 7 12.6 2 92. 0 18.0 3 81.3
1 0 02.0 1 0 99 .4 1 1 96 .7 1 2 94 .0 1 3 91.4
2 0 04.1 2 1 01 .4 2 1 98 .7 2 2 96 .1 2 3 93.4
3 0 06.1 3 1 03 .4 3 2 00 .8 3 2 98 .1 3 3 95.4
4 0 08.1 4 1 05. 4 4 2 02..8 4 3 00. 1 4 3 97.4
5 0 10.1 5 1 07 .5 5 2 04 .8 5 3 02 .1 5 3 99.5
6 0 12.2 6 1 09 .5 6 2 06 .8 6 3 04 .2 1 4 01.1
7 0 14.2 7 1 11 .5 7 2 08 .9 7 3 06 .2 7 4 03.4
8 0 16.2 8 1 13 .6 8 2 10..9 8 3 08. 2 8 4 05.4
9 0 18.3 9 1 15 .6 9 2 12 .9 9 3 10 .3 9 4 07.8

10 0 20.3 10 1 17 6 10 2 14 .9 10 3 12 .3 10 4 09.4
11 0 22.3 11 1 19 .6 11 2 17 .0 11 3 14 3 11 4 11.0

1.0 0 24.3 5.8 1 21. 7 9.0 2 19. 0 13.0 3 16.,3 170 4 78.7
1 0 26.4 1 1 23,,7 1 2 21,.0 1 3 18. 4 1 4 15.7
2 0 28.4 2 1 25 .7 2 2 23 .1 2 3 20 .4 2 4 17.7
3 0 30.4 3 1 27. 8 3 2 25..1 3 3 22 .4 3 4 19.8
4 0 32 4 4 1 29 .8 4 2 27 .1 4 3 24..4 4 4 21.8
5 0 34.5 5 1 31, 8 5 2 29 .1 5 3 26. 5 5 4 23.8
6 0 36.5 6 1 33 .8 6 2 31 .2 6 3 28 .5 6 4 25.8
7 0 38.5 7 1 35..9 7 2 33 .2 7 3 30 .5 7 4 27.9
8 0 40.6 8 1 37 .9 8 2 35 .2 S 3 32 .6 8 4 29.9
9 0 42.6 9 1 39 9 9 2 37,.3 9 3 34. 6 9 4 31.9

10 0 44.6 10 1 41 .9 10 2 39 .3 10 3 36 .6 10 4 33.9
11 0 46.6 11 1 44,.0 11 2 41 .3 11 3 38 .6 11 4 .36.0

2.0 0 48.7 6.6 1 40. 0 10.0 2 43. 3 14.0 3 40. 7 18.0 4 38.0
1 0 50.7 1 J 48 .0 1 2 45 .4 1 3 42 .7 1 4 40.0
2 0 52.7 2 1 50..1 2 2 47 .4 2 3 44. 7 2 4 42.1
3 0 54.8 3 1 52 .1 3 2 49 .4 3 3 46 .8 3 4 44.1
4 0 56.8 4 1 54 .1 4 2 51,.4 4 3 48..8 4 4 46.1
5 0 68.8 5 1 56. 1 5 2 53 .5 5 3 50..8 5 4 48.1
6 0 60.8 6 1 58. 2 6 ■2 55 . 5 6 3 52. 8 6 4 60.2
7 0 02.9 7 1 60 .2 7 2 57 .5 3 54 .9 7 4 52.2
8 0 64.9 8 1 62 .2 8 2 59..6 8 3 56 .9 8 4 54.8
9 0 66.9 9 1 64 .3 9 2 61 .6 9 3 58 .9 9 4 56.3

10 0 68.9 10 1 66..3 10 2 63..6 10 3 60. 9 10 4 58.3
11 0 71.0 11 1 68 .3 11 2 65 .6 11 3 63 .0 11 4 60.3

3.0 0 73.0 70 1 70. 3 11.0 2 67. 7 16 0 3 65. 0 19 0 4 62.3
1 0 75.0 1 1 72 .4 1 2 69. 7 1 3 67. 0 1 4 64.4
2 0 77.1 2 1 74. 4 2 2 71.. 7 2 3 69 .1 2 4 66.4
3 0 79.1 3 1 76 .4 3 2 73 .8 3 3 71 .1 3 4 68.4
4 0 81.1 4 1 78. 4 4 2 75. 8 4 3 73. 1 4 4 20.4
5 0 83.1 5 1 80 .5 5 2 77 .8 5 3 75 .1 5 4 72.5
6 0 85.2 6 1 82 .5 6 2 79..8 6 3 77 .2 6 4 74.5
7 0 87.2 7 1 84 .5 7 2 SI,,9 7 3 79 o 7 4 78.5
8 0 89.2 8 1 SO 6 8 2 83 .9 8 3 81 .2 8 4 78.1
9 0 91.3 9 1 88 .6 9 2 85 .9 9 3 83 .3 9 4 80.6

10 0 93.3 10 1 90 .6 10 2 87 9 10 3 85 .3 10 4 82.6
11 0 95.3 11 1 92 .6 11 2 90 .0 11 3 87 .3 11 4 84.8

OCEAN LINERS ADOPT OIL FUEL.

A recent Liverpool dispatch anno n- 
ces the decision of the 1 lambing-A mer- 
ika line to have one of their Allant c 
vessels equipped for oil fuel The ves
sel will lx* of 9,000 tons, which, in view 
of the size of the latest, ocean burs, 
is small, and tends to empha ize the ex 
peri mental nature of the innovation. 
The fuel used bv the new vessel will he 
petroleum residue, which is the die v, e t 
xariety obtainable. As the vessel will 
be regularly engaged on the Atlantic 
run it is possible that capacity will he 
provided for storing suffici nt petro’eu n

for th(‘ round voyage, and thus saving 
the higher rates at the home port. In 
the mean trime it is stated that a con
tract has been < ntered into with the 
Standard Oil Co. for such fuel as may 
be necessary. It is on this question of 
the availability of oil fini at a l x d a d 
reasonable rate that the question of its 
general adoption miinlv depends. The 
best steam eoal t osts from $3.72 to 
$4.32 per ton, while oil, at Liverpool, 
could he supplied at $10 per ton, or at 
$6.24 per ton at New York.

An authority on the subject, T. J. 
Kermode, M.I. Mech. E., of Liverpool 
has ea imated that wore the Mauretani

equipped for the use of oil fuel there 
would he a saving of $24,220 an the 
westward run and a saving of $35.750 
o.i the easteward run, or $59,970 for the 
voyage, while the voyage wTould be 
shortened by a few hours. The saving 
in bunker space is estimated to provide 
room for nearly 200 more passengers. 
The difficulty, however, is to secure a 
law contract rate from the oil combine 
and to guard against any possible in
crease in the charge after the adoption 
of the system. It is generally believed 
that one of the transatlantic lines, when 
recently ordering tonnage, seriously cr.n 
sidcred the question of oil fuel, and
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Sterling Exchange.

Table* for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred*. Hundreds. Ct*. *. d. Ct*. t. d. Ct#. s. d. ou • - d.
• £ » <L £ s. d. s £ S. d. £ • - d. 1 % 26 1 0% 51 2 1% 76 3 1%1 0 4 1% 20 10 U% 51 10 9 7 1047 18 10% 2 1 87 1 1% 52 2 1% 77 3 2t 0 8 2% 41 l a 52 10 13 8% 1068 9 10% 3 1% 28 1 1% 53 2 2% 78 3 2%3 u 18 4 61 12 10% 63 10 17 9% 1089 0 9% 4 2 29 1 2% 54 2 2% 79 3 34 0 18 514 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 56 2 3 80 3 3ys» 1 0 514 102 14 »y, 55 11 6 0% 1130 2 8% d 8 31 1 3% 56 2 ,ws 81 3 4
• 1 4 8 123 a 9 56 a 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4%
7 1 8 »% 143 16 8% 57 a 14 3 1171 4 8 8 4 33 1 *% 58 2 4% 83 3 5H 1 12 ioy. 164 7 8 58 a 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 5yt9 1 18 u% 184 18 7% 58 12 2 5% 1212 6 7 10 6 35 1 6% 60 2 5% 85 3 610 2 1 1% 203 9 7 60 12 6 7 1232 17 6% a 5% 86 1 5% 61 2 6 86 3 «y,11 8 6 ny. 220 0 6% 61 12 10 8% 1253 8 6 12 a 37 1 6% 62 2 « ya 87 3 7

11 2 0 3% 248 11 6 62 12 14 «% 1273 19 5% 13 •% 38 1 6% •3 2 i 88 3 7%13 2 13 a 807 2 5% 03 12 18 10% 1294 10 14 7 39 1 7% 64 2 89 3 8
14 2 17 614 887 13 a 04 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 8%
1» 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8 ya 91 3 9
IS 3 5 V 328 15 4 06 13 11 2% 1356 3 3% 17 8% 42" 1 8% 67 2 9 92 3 9 y4
17 3 9 io>/4 340 6 ay. 67 13 15 4 1376 14 3 18 9 43 1 0% 68 2 9'/„ 93 3 9%
18 3 13 U% 369 17 3 68 13 19 5% 1397 6 2% 19 9% 44 1 ®% 69 2 10 | 94 3 10%
10 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 20 9% 45 1 10% 70 2 10V. 95 3 10%
80 4 2 2% 410 10 2% 70 14 7 8 1438 7 1% 21 10% 46 1 io% 71 2 1 96 3 11%
81 4 8 ay. 431 10 1% 71 14 11 9% 1458 18 1 22 10% 47 1 H% 72 2 UV. 97 3 11%«2 4 10 a 452 1 1% 72 14 15 10% 1479 9 oy, 23 H% 48 1 H% 73 3 0 98 4 0%
163 4 14 ay* 472 12 0% 73 15 0 0 1500 0 0 24 11% 49 2 0% 74 3 0% 99 4 0%
84 4 18 IV» 493 3 0% 74 15 4 1% 1520 10 11% 25 1 0% 60 8 0% 75 3 1
86 a 2 9 513 13 11% 76 15 8 2% 1541 -1 11
86 6 6 10% 534 4 11% 76 15 12 4 1561 12 10% -
«7 5 10 n% 654 15 10% 77 15 16 5% 1582 3 10
St* a 1* 0% 676 6 10% 78 16 0 6% 1602 14 0%

TABLE OF DAYS FOR COMPUTING INTEREST.

*0 a 19 2% 695 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
10 d 3 ay. 016 8 ®% 80 16 8 9% 1643 16 8% to the same Day of any other Month.
•1 6 7 4% 036 19 8% 81 16 12 10% 1604 7 8
6* b a 6 657 10 8% 82 16 16 11% 1684 18 7% From ç jâ 5 c a be P- > i
S3 0 la 7% 678 1 7% 83 17 1 1% 1705 9 i 6* a 5" s < GO <5 5zi 3

34 b to 8% 608 12 7% 84 17 6 2% 1726 0 6% To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
*6 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb . . . 31 365 337 306 276 245 215 184 153 123 92 61
2*« 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 90
17 7 18 9% 760 5 5% 87 17 17 6% 1787 13 5 April . 90 59 31 365 335 304 274 243 212 182 151 121
18 7 10 2 780 16 5% 88 18 1 7% 1808 4 4% May . . . 120 89 61 30 365 384 304 273 242 212 181 151
•» 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 181
40 8 4 -1% 821 18 4% 00 18 9 10% 1849 6 3% July . . . 181 150 122 91 61 30 365 334 303 273 242 211
41 8 8 6 842 9 3% 91 18 13 11% 1809 17 3 Aug. . . 212 181 153 122 92 61 31 365 334 304 273 243
42 8 12 L% 863 0 3% 92 18 18 1 1890 8 2% Sept . . . 243 212 184 153 123 92 62 31 365 335 304 274
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Oct. .. . . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Nov. . . . 304 273 245 214 184 153 123 92 61 31 365 335
16 9 4 11% 024 13 1% 96 19 10 5 1952 1 1% Dec. . . 334 303 275 244 214 183 153 122 91 61 30 366
46 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0%
47 u 13 1% 965 15 o% 97 19 18 7% 1993 3 0% N.B.—In leap year if the last day of Feb; uary comes be-
48 9 17 3 080 6 o% 98 20 2 9 2013 13 11% tween, add one day to the number in the table
49 10 1 «% MOO 16 11% 99 20 6 10% 2034 4 11%
40 10 6 5% 1027 7 11% 100 20 10 11% 2054 15 10% EXAMPLE :—How many days from May 10th to Sept 13th1

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

eventually rejected the idea on th s 
ground. With th^ recent oil floa'io.s 
on the British market, however, the in
terest of the British investor has been 
aroused, anil it is quite possible that de
velopments may occur which will enable 
the British lines to decide in favour of 
oil for certain types of vessels. In the 
meantime the enterprising experiment 
of the Hamburg line will be watched 
with the keenest interest, and much will 
depend upon the re-ults obtained. From 
the size of the vessel and her speed it is 
certain that she will be design'd as a 
cargo carrier rather than a passenger 
boat, but if she is successful there is 
little doubt that the principle will be

applied to passenger vessels. Th ■ radi
cal change in the external appearance of 
liners so equipped will be very marked, 
as naturally the funnels of our liners 
are their principal distinguishing fea
ture, and some other indication of the 
owning “line" will have to be invented 
for the adornment of the new craft.

FOREIGN ITEMS.

Germany is drawing away from the 
United States in the import trade ra e 
in South Africa, her share hiving in
creased from 3.2 per cent in 1904 to ')

per cent in 1909. The gain was brought 
about by the effective trade alliance be 
tween German bankers, subsidize I 
steamships and manufacturais which i< 
in operation all over the world. Am
erican trade with South Africa in 1910 
fiecil year amounted to $9.614.4011, a 
gain of $1,800,009 over 1909.

The banking firm of Stinions and Co. 
of London, is reported as being willing 
to advance $115,000 000 at 3 per cent to 
the Government of Italy for the pur
pose of rebuilding the port works and 
other Government properties d stroyed 
in the earthquake at Messina, the w rk 
to he done by an Engl’Sh syndm-’t".

There is not a single Ameri an vessel
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THE

London Directory
(Published Annually)

h.\ ABLKS traders throughout the 
\\ orld to communicate direct with hng- 
ilbli

MANUFACTURERS & DEALERS

in each class ut goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists ul

EXPORT MERCHANTS.

wi h the goods they ship, anil the Colon 
jal and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate

PROVINCIAL trade notices

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order tor 20s

Dealers seeking Agencies can adver
tise their trade cards for £ 1, or larger 
advertisements from £ 3.

The London Directory Co.. Ltd.
25 ABCHURCH I. a a/f, 

London, E . C., FT n g

WHOI.KSALK PH I CHS CURRENT.

Name of Article Wholesale.

DRUGS AN1) CHEMICALS- | c. I c.
Acid, Carbolic Cryet. medi...................
Aloe», Cape................... ............................

Borax, xtls...................................................
Brom. Dotas»...........................................
Camphor, Ref. Rings............................
Camphor, Ref. oz. ck............................
Citric Acid................................................
Citrate Magnesia, lb................................
Cocaine Hyd. oa........................................
Copperas, per 100 lb»............................
Cream Tartar.............................................
Epsom Salts...............................................
Glycerine.....................................................
Gum Arabic, per lb...................................
Gum Trag...................................................
Insect Powder, lb....................................
Insect Powder, per keg, lb....................
Menthol, lb...................................................
Morphia.......................................................
Oil Peppermint, lb....................................
Oil, Lemon................................................
Opium..........................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
Strychnine ..................................................
Tartaric Acid...........................................

30 0 35
16 0 IS
50 1 75
M, 0 06
35 0 45
80 0 9
90 0 95
37 0 46
25 0 44
00 3 50
75 0 80
22 0 25
25 1 75
00 0 25
15 0 40
60 1 00
35 0 40
24 0 30
50 4 00

3 00
10 3 90
00 2 00
00 6 50
08 0 11
10 0 14
75 3 20
25 0 26
70 0 73
28 0 30

Licorice.—

Stick, 4. 0. 8, It flt 10 to Vo., 6 lh. 2 00
boxes........................................................

Acme Licorice Pellets, caae............... 2 00
Licorice Lozenges. 1 and 6 lb. cans .. 1 60

Cote Bros & Burritt,
ELEVATOR BUILDERS. ‘SB 

MILLWRIGHTS and MACHINISTS.

WHOJJfiSALE PRICES CURRENT.

Name of Article. Wholesale.

52 Conde St., Montreal.

in th<* far Eastern trade via the Suez 
Canal. English and donna i ships cm 
trol that trade.

Along the hank- of the Gnjniva Riv
er, in the northern part of the State of 
( hiapas. Mexico, lo:dering on the Sta'e 
of Tabasco, arc thou-an Is of acres >f 
land suitable for cotton, cave. Lewis, 
cereals and cattle as well as for lh - de
velopment of valuable tir.her now grow 
imr. The river is navigable | r a.hnu' 
12.1 miles. A branch railway from the 
Pan American Railway to the Tabasco 
frontier, costing $5 003 0 0 go’d. would 
open up an oxton-ive and rich sveti n 
of country in whit la two in ps are 
grown yearly.

Hongkong imports morn A meric in 
ginseng 0 eh venv. For i"s‘an:e. 80.800 
pounds in ltMlO- 128 133 pounds in 
1007: 134.200 1 oivuls in 1008 an 1 KlO.800 
pound* in 1000.

India's cotton crop this year is 4 502. 
OOft h.l s against 8 fill 000 b >leiJn 1'0> 
and 3.122.000 hah s in 1008. An extra
ordinary feature last se»son was th • ex
porting of 2.205 hales, or 000.000 pounds, 
of the 1000 crop to the United States 
e win g to high prices in this country.

More steamships are to ply between 
Hamburg and other w. stern European 
ports and Buenos Ayres. In the first 
five months of 1010 not a single me
dian* vessel flyï g the Amev can fl >g 
entered the port <-f Buenos Ay e». A l 
our shipments "o in forrfjn ve~*els.

The open door on th * Atlanta given 
to Guatemala lay lmiVLng tlie Gintemi- 
la Railway between G11 *t -mala • it , the 
capital, and Puerto Barrios and the im 
mouse shortening of route to Europe 
and the Atlantic seaboard thereby .se
cured should have greatly lucre se 1 
traffic, hut that has not been the cas*. 
The advantages cited have been offset 
by the steady rise in foreign exchange 
rates.

The entire equipment rail-, c r"\ en
gines. etc., of the new V. ".aim .vrr ay Rail
way in Honduras (banana develop.mn1 ' 
is to bo American.

Mnzatian, Af(*xico. -s one rf the few 
seaports of tla • world where the A aicr - 
oan flag is occasionally seen.

CULTIVATING S’MlNOKS.

Experiments made by the Via ill d 
States bureau of lishcve-ti in Fl r da 
waters with the view of asc.ita ring 
whether or not i i« pr et ca le t > j> o 
I agate sponges by aitifhial me 11s. 
have been very success fill. In an a ti 
de in a recent number of th N \v 
York Sun it is statu d tha <ne 1 on- 
pa ny has alre.idy been organized fir

HEAVY CHEMICALS:- t e. I r

Bleaching Pewder................................... 1 50 2 40
Blue Vitriol............................................... 0 05 0 07
Brimstone................................................... 2 00 2 50
Caustic Soda............................................. 2 25 2 50
Soda Ash..................................................... 1 50 2 50
Soda Bicarb................................................ 1 75 2 20
Sal. Soda..................................................... 0 80 0 85
Sal. Soda Concentrated ..   1 50 2 00

DYESTUFFS—

0 31 
0 08

2 50 
1 76 
1 00 
0 00

0 90 
0 56

FISH—

v. 7. :: 0 27
Ex. Legweed . .....................................
Lhip Legweed.......................................... 1 75
iiuiig» lâaeeai)....................................... 1 so
irnh*» (Baécw)........................................... 0 70
ianUûer....................................................... 0 00
>n»oder......................................................... 0 09
«hume.................................................................. 0 80
no Oyeuue.................................................... 0 30

New Haddiee, boxes, per lb...................
Labrador Herrings...................................
labrador Herring», half brla. ... Ü
Mackerel, No. 1 pails............................
Green Cod. No. 1...................... *. *.
Green Cod, large....................... .....
Green Cod. small.................................”
Salmon, brls., Lab. No. 1 .. .. ..
Salmon, half brls.......................
Salmon, British ColumbU, brla. .. *.* 
Salmon, British Columbia, half brla.
Boneless Fish...............................................
Boneless Cod............................................."
Skinless Cod, case .. ............................
Herrings, boxes.......................................

0 07 0 08
5 50 5 75
3 CO 3 25

1 76
6 00
6 50
4 50

18 00
7 00

7 Of
0 06 9 Obi
0 05« 0 06
0 n0 6 50
0 16 0 17

FLOUR-

Choice Spring Wheat Patent.
Seconds ....................
Mauimoa \\ neat Patenta..........
"inter Wheat Patent».. ..

•• 0 00 6 00
5 50
6 30

Straight Roller...............
Straight bags ..

Bulled Uats.............
2 60 
2 25

Cornmeal, brl........................................
Bran, in bags .. .
Shorts, in bag».............

• • 3 15 3 20 
21 00

Mouillie....................
Mixed Grades .. ..

FAltM PRODUCTS—

0 24 à U 211
U 23| 0 24 
0 00 0 00
0 00 0 00 
0 00 U 00

l.’reamery...............
Creamery, Seconds.
Townships dairy .. 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

Dnest Western white .. 
Finest Western, coloured 0 11 0 1U 

0 11 0 Ilf 
0 10| 0 11

Fggs-
Strietly Freeli....................................
New Laid, No. 1................ *" **
New Laid, No. 2 .. .. *.* ’*
Selected.............................
No. 1 candled................................] * '*
No. 2 Candled...........................* j ‘ ]

0 234 U 24 
0 19 0 194 
0 13 0 14 
U 234 0 24 
0 00 U 00 
0 00 U 0U

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
Honey, extracted...............

0 60 0 80 
0 14 0 15 
0 104 0 11

Best hand-picked................ 0 00
2 10

GROCERIES—

Surer»-

standard Granulated, barrels .. .. 
Bags, 100 lb..................................... 5 10
Ex. Ground, in barrels....................
Ex. Ground in boxes.....................
Powdered, in barrels......................
Powdered, in boxes........................
Paris Lumps, in barrels................
Pari» Lumps in half barrels .. ..

5 86
6 75
6 66
5 80
5 90

Molasses, in puncheons, Mouti........ 0 38
Vela*, in hall tairait................
Evaporated Apples............................ 0 43

0 084
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.

• c I
Sultanas................
Loose Muse.............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants...............
Filatrae................
Patras.....................

Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

0 08 0 11 
U 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40

0 15* 0 06 
0 06 0 06* 
0 06* 0 07 

0 00 
0 07 0 08 

• 0 08* 
0 06* u 09 
0 Uti 0 10 
0 06 0 06 
0 07* 0 11 

0 07*

Standard B.................................................... 2 65 2 80
Grade C....................................................... 2 55 2 76
Patna, per 100 lbs................................... 3 95 4 06
Pot Barley, bag 98 lbs....................... 2 00 2 25
Pearl Barley, per IB................................ 0 08! 0 04
Tapioca, pearl, per lb........................... 0 06
Seed Tapioca...........................................  0 05 0 06
Corn, 2 lb. tins................................ .. •• 0 80 1 00 !
Peas, 2 lb. tins...................................... 0 95 1 45 j
Salmon, 4 dozen case .. •• •• •• •• 0 95 2 05 1
Tomatoes, per dozen............................. 0 90 0 95 |
String Beans ...........................................  0 80 0 86 j

■alt—

Windsor 1 lb., bags gross..................... 1 50
Windsor 8 lb. 100 bags in brl.............. 3 00
Windsor 6 lb. 60 bags............................ 2 90
Windsor 7 lb. 42 bags...........................  2 80
Windsor 200 lb............................................. 1 16
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal ft bags.. .. 9 571
Butter Salt, bag, 200 lbs...................... 1 55
Butter Salt, brls., 280 lba. .............. 2 10
Cheese Salt, bags, 200 lbs. .m .... 1 56
Cheese Salt, brig. 280 lba................. 2 10

Colees—

Seal brand, 2 lb. cans........................... 6 32
1 lb. cans........................... 0 33

Old Government—Java............................ 6 31
Pure Mocho............................ .... .... 0 24
Pure Maracaibo......................................  0 18
Pure Jamaica.........................................  0 17*
Pure Santos................................................ 0 17*
Fancy Rio.................................. . •• •• 0 16
Pure Rio..................................................... 0 15

Teas—

Young Hysons, common .. 
Young Hysons, best grade
Japans ........................................
Congou .......................................

HARDWARE—

Antimony................................... ....
Tin, Block, L. and K. per lb. 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb......................
Copper, Ingot, per lb...............

Cut Nail Schedule—
Base price, per keg................

40d, oOd, 60d and 70d, Nails 
Extras--over and above 80d ..
Coil Chain—No. 6............... ....

No. 5......................
No. 4......................
No. S......................
*4 inch .. ..
6- 16 inch...............
% inch.................
7- 16 inch...............

Coil Chain No. %......................
9-16........................
%.................
%.......................
% and 1 inch ..

Galvanized Staples— 
100 lb. box, ltt to 1% 
Bright, 1H to 1% .. .

Galvanized Iron—

Queen’s Head, or equal gauge 
hornet, do., 28 gauge .. ..

Iron Horse

0 18 
0 32 
0 22 
0 21 
0 22 
0 22

0 23 
0 36 
0 40 
0 35 
0 36 
0 35

0 10 
0 82 
0 33

0 18 0 21

0 09* 
0 071 
0 061 
0 06 
0 06 
5 10 
4 25 
8 56 
3 35 
3 25 
8 20 
2 15
2 15
3 15

4 10 
8 85

No. 2 and larger ...................................
No. 1 and smaller...................................
Bar Iron per 100 lbs. •• .. ...............
Am. Sheet Steel, 6 ft. x ft., M..
Am. Sheet Steel 6 ft. X t* It., »..
Am. Sheet Steel, 6 ft. x 8% ft., #..
Am. Sheet Steel, 6 ft. x ft, *4..
Am. Sheet Steel, 6!t. x 2% ft, 8ft.. 
Am. Sheet Steel, 6 ft. x 8% ft., SB..
Boiler plates, iron, % inch................
Boiler plates, Iron, 3-16 Inch .. .. 
Hoop Iron, base for t In. and larger 
Band Canadian 1 to i In., 30c; ever 

base of Band iron, smaller size ..

4 86 
4 10

3 50 
3 76 
1 80 
2 10 
2 40 
2 46 
2 45 
2 56 
2 70 
2 60 
2 50 
2 26

1 86

the purpose of growing sponges and n > 
doubt other capital will soon be en 
gaged in similar enterprise, and it is 
confidently believed that the impetus 
sponge-fishing received in Florida some 
years ago will be strengthened and re 
newed by the adoption of these new 
plans for increasing and imip.oving th * 
output. The experiments indu ’e l 
growing sponges from the e:\gs. from 
cuttings and by grafting. Tt w: s found 
possible to grow sponee* from the e?gs 
but the process is a delicate one an l 
not so sure as the other methods trie 1. 
Growing spongrs from cuttings piovel 
very successful. One piece of sponge 
108 inches in s;ze. divided into fiftv ut- 
tings. produced in four years 3.200 cubic 
inches of sponge. Tt was also de : on- 
strated by the experiments th it the 
shape of the sponge can be con troll d 
in its growth. Austrian and Greek gov
ernments are also making oxpwime 8 
in the artificial propagation of sponges 
and wonderful results may he exp > t d 
from the combination of effort.

AUSTRALIAN FRUIT TRADE.

The following item recently pulTshed, 
says E. D. Arnaud. Canada’s Trade 
Commissioner at Bristol, will be of so.ne 
interest to Canadian fiuit exporters, es
pecially that portion of it referring to 
apples sent to China.

Informat'on received from London re
garding this season’s arrivals of Aus
tralian and Tasmanian apples is to the 
effect that the market has proved quite 
good this year, there being very lUtle 
competition with American and Can wd- 
ian apples. During Apr 1 alone 85,7S7 
cases of ap;d s. 4 083 cices of pears, end 
147 cases of grapes reach d London 
from Austral a and Tasmania, and. la 
addition. Liverpool reeeiv d about 20.- 
000 cn<es. There were also several ship
ments of Australian apples to China. A 
representative of th ■ Chinese firm which 
imported them states that so far ship
ments to China have not met with tho 
success hoped for. owing to the lack 6f 
cooling chambers on the ships so that 
the fruit arrived much deteriorati d in 
condition. If vessels could be specially 
equipped for this business, as they are 
for the fruit trade with London, a big 
business in Australian apples c uld be 
built up in China. for there is a growing 
demand for apples in that country.

Try..

The Journal of Commerce

for an advertisement

WHOLESALE PRICES CURRENT

Name of Article. Wholesale.

Canada Plates— • 0. 1 e
Full polish..........................................
Ordinary, 52 sheets.............................
Ordinary, 60 sheets............................
Ordinary, 76 sheets...........................
Black Iron Pipe. 14 inch...............

% inch ...............
H inch...............
% inch................
1 inch ...............

H4 inch............... 6 00
Hi inch............... 7 15
1 inch ............... 9 80

Per 100 feet net.—

8 inch............... m
Steel, cast per lb., Black Diamond •• 0 074
Steel Tire. 100 lba.................................. n ^
Steel, Sleigh shoe, 100 lbs. .. ..

Tin Plates— » ♦ 4 4, h

1C Coke, K I M..................................
1C Charcoal, 14 x 20............................
IX Charcoal...............................................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron...................... ...... .,
Lion A Crown, tinned sheets .. ..
22 and 24-gauge, case lots................
26 gauge................................................... .
Lead: Pig, per 100 lbs..................... .
Sheet .......................................................
Shot, 100 lbs., 760 less 25 per cent., 
Lead Pipe, per 100 lbs..................... .

Ziae-

4 00 
4 25 
6 00
6 90 

0 09 0 10

7 85 
E e 7 85 
5 50 5 75

6 50
- 0 00 
7ç per lb. 

less 25 p.c

Spelter, per 100 lbs.................................. 6 qq
Sheet line.................................................. jo 06* 0 06«

Black Sheet Iron, per 100 lbs.—

8 to 10 gang............................................. 2 35 0 00
18 to 20 gauge........................................ 2 05 6 00
22 to 24 gauge...................................... 2 10 u 00
28 gauge..................................................... 2 20 0 00
28 gauge...................................................... 2 35 0 00

Wire—

Plain galvanized, Ne. 8
do do No. 6,
do do No. 9
do do No. 10
do do No. 11

1 do do N. 12
do do No. 18

do No. 14
do do No. 15
do do No. 16

Barbed Wire, Montreal........................
Spring Wire, per 100, 1.25 .. .. 

Net extra.
Iron and Steel Wire, plain, 6 to • 

ROPE—

Per 100 lbs. 
2 #0 
2 76 
2 30 
2 80 
2 85 
2 45.
2 55
3 16 
0 00 
0 00 
2 50 j

2 36 bai el

Sisal, base .......................
do 7-16 and up ..
do %..............................
do 8-16...........................

Manilla, 7-16 and larger
de 8-8............................
do 14 to 6-16...............

Lath yarn ...........................

W1RB NAILS—

2d f extra......................
3d extra..............................
4d and 5d extra .. .. 
6d and 7d extra .. .. 
8d and 9d extra .. .. 

lOd and 12d extra .. .. 
lGd and 20d extra .. .. 
20d and 60d extra .. .. 
Base .. .t|.........................

BUILDINH PAPER—

Bry Sheeting, rell .. .. 
Tarred Sheeting, roil ..

0 09.

0 10*

0 08

0 00 
0 00 
0 00 
0 00 
9 00
0 00 
0 00
9 Ct 
9 09

2 80 Base

: so 
40

Montreal Green Hides—

Mentreal, Ne. 1 ........................................
Montreal, No. Î........................................
Montreal, No. 8.......................................
Tanners pay fl extra for sorted cured

and inspected...........................................
Sheepskins...................................................
Clips..............................................................
Lambskins....................................................
Calfskins, No. I........................................

do No. t...............................................
Horse Hides................................... .... ••
Tallsw rendered........................................

0 00 0 10
0 00 0 09
0 00 0 08

9 00

0 00 0 96
0 00 0 14
0 00 0 12

2 00
10 05* 0 06
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WHOLESALE PKICKS CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole......................
No. 2, B. A. Sole......................
Slaughter, No. 1...........................

Light, medium and heavy ..
Light, No. 2............................

Upper, heavy.......................
Upper, light........................

Grained Upper.............................
Scotch Grain..................................
Kip Skins, French......................
English.............................................
Canada Kid ...................................
Hemlock Calf..............................
Hemlock, Light............................
French Calf...................................
Splits, light and medium .. ..
Splits, heavy..................................
Splits, small..................................
Leather Board, Canada .. .. .
Enamelled Cow, per ft..............
Pebble Grain.................................
Glove Grain................................
Box Calf........................................
Brush (Cow) Kid...................... ....
Buff...................................................
Russetts, light............................. ...
Russetts, heavy............................
Russetts, No. 2...........................
Russetts’ Saddlers’, dozes .. .
Imt. French Calf...................... -
English Oak, lb...............................
Dongola,, extra............................
Dongola, No. 1............................
Dongola, ordinary..........................
Coloured Pebbles............................
Coloured Calf............................................. 0

LUMBER—

6 Inch Pine (Face Measure) .. ..
1 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.)..............
2x3, 3x3 and 3x4 Spruce (B.M.)
2x3. 3x3 and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
IV4 Spruce, Flooring (B.M.)
IVi Spruce (T. and G.)................
1V4 Pine (T. and G.)......................
1 Pine (L. and G.) (V.I.B.) ..
Laths (per 1,000).............................

$ c 3 c.
0 27 0.28
0 231 0 254
0 25 0 27
0 27 0 28
0 26 0 27
0 30 0 34
0 38 0 hJ
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 70 0 70
0 00 0 00
0 95 1 25
0 23 0 26
0 23 0 25
0 18 0 20
0 06 0 10
0 16 0 le
0 13 0 15
0 13 0 15
0 18 0 22
0 00 0 00
0 14 0 17
0 40 0 45
0 30 0 35
0 30 0 35
8 00 9 00
0 65 0 75
0 35 0 45
0 38 0 42
0 20 0 22
0 14 0 16
0 15 0 17
0 17 0 20

50 00 
16 00 
18 (X) 
18 00 

! 00 25 00 
,00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

MATCHES—

Telegraph, case.........................................
Telephone, case........................................
Tiger, case .................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s...................................
Silent. 200’s................................................

do, 500’s.................................................
Little Comet..............................................

OILS-

Cod Oil....................................................... #35
S. It. Pale Seal....................................... 0 50
Straw Seal ............................................... 0 45
Cod Liver Oil, Nfld., Norway Process 0 80
Cod Liver Oil, Norwegian................ 0 95
Castor Oil.................................................. 0 09
Castor Oil, barrels............................... 0 08
Lard Oil...................................................... 0 75
Linseed, raw ........................................... 0 00
Linseed, boiled......................................... 0 01
Olive, pure................................................ 2 00
Olive, extra, qt., per case ................. 3 85
Turpentine, nett....................... ... .. 0 70
Wood Alcohol, per gallea................. 0 80

PETROLEUM—
Acme Prime White per gal. ..
Acme Water White, per gal. ..
Astral, per gal......................................
Benzine, per gal.................................
•asoline per gal.................................

GLASS—
First break, 50 feet.......................
Second Break, 50 feet.................
First Break, 100 feet .................
Second Break, 100 feet................
Third Break........................................
Fourth Break.....................................

PAINTS, Ac —
Lead, pure, 50 to 100 lbs. kegs

Do. No. 1........................................
Do. No. Î
Do. No. 1

0 40 
0 55 
0 47 
0 90
1 05 
0 U 
0 <9 
0 80 
1 06 
1 10
2 25 
4 00 
0 85 
1 00

0 17 
0 181 
0 21 
0 18 
0 18

5 85 
5 90 
5 55 
5 80Pure Mixed, gal......................................... 1 15

White lead, dry..................................... 5 95
Red lead..................................................... 6 00
Venetian Red, Engli*........................ 1 75
Yellow Ochre, French........................ 1 50
Whiting, ordinary................................ 0 00
Whiting, Guilders’................................ 0 60
Whiting, Paris Gilders’....................... 0 85
Inglish Cement, eask......................... 2 00
Belgian Cement....................................... 1 86
German Cement...................................... 0 00
United States Cement........................ 2 00
Fire Bricks, per 1,000 ........................ 17 00
Fire Clav. 200 lb. pkgs.......................... 0 75
Rosin M0 IKs gr-   6 00

7 00 
6 15
6 95
5 55 
1 80
7 15
6 40 
2 00 
3 00 
0 50 
0 70
1 00
2 05
1 90 
0 00
2 10 

21 00
1 25 
9 00

VERMILION MAKING.

Vice Consul-General Stuart J. Fuller 
states that ever since Hong Kong was 
tstablished the industry of verm.lion 
making, entirely in the ban Is of the 
Chinese, has been an important one.

The manufacture of this pigment is 
among the foremost of the colony’s in
dustries. There are something like 100 
small plants for the manufacture of ver- 
million in Hong Kong and Kowloon. 
The raw material conus from Australia, 
and the vermilion is prepared altogether 
by what is known as the wet method. 
The Chinese made artificial cinnabar 
long before Europe was a civilized coun
try. and to this day there are trade 
secrets in the vermilion industry which 
no European has been able to fathom. 
Some of the granite stones between 
which the pulverized ore is ground are 
almost pre-historic.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—( 1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Do meat ic Broken 
FreflKi Casks .. 
French, barrels

Brunswick Green

1 Furniture Varnish, per gal. 
Furniture Varnish, per gal. .

Black Japan .. 
Orange Shellac, No. 1

Putty, bulk, 100 lb. barrel ..
Putty, in bladders,.................
Kaleomine 5 lb. pkgs...............

Paris Green, f o b. Montreal—
Brls. 600 lbs...........................
100 lb. lots Drums, 50 lbs..
100 lb. lots Pkgs, 1 lb........
100 lb. lots Tins. 1 lb........
Arsenic, kegs (300 lbs)-----

WOOL—

Buenos Ayres

Cape, greasy .. 
Australian, greasy

WINES, LIQUORS, ETC.—

English, qts.............................................. 2 40 2 70
English, pte............................................. 1 50 1 70
Canadian, pts.............................................. 0 85 1 50

f O. f 0.

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 16
0 86 0 90
0 75 0 80
0 85 0 90
0 80 0 86
2 00 2 20
2 10 2 26
2 10 2 40

<1 40 1 42
1 65 1 67

0 11

0 17| 
0 19
0 21
0 22
0 18

0 19 0 21
0 00 0 00
0 25 0 40
0 00 0 10
0 18 0 20
0 00 0 00

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pts. .. 
Canadian Stout, pts. ..
Lager Beer, U.S..............
Lager, Canadian .. ..

Spirits, Canadian—uer gal. -

Alcohol 66, O.P............................
Spirits, 50, O.P.....................
Spirits. 26 U.P.............................
Club Rye, U.P.................................
Rye Whiskey, ord., gal. ..

Tarragona
Oportos___

Diez Hermanos.
Other Brands .

Clarets—

Medoc........
St. Julien

Champagnes—

Piper Heidsieek........................................
Cardinal & Lie...........................................

Brandies—
Richard, gal................................................
Richard 20 years flute 12 qts. in eas
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts...............
Richard V.O., 12 qts........................

Scotch Whiskeys—
Bullock Lade, G.L.....................................
Kilmarnock..............................................
Usher’s O.V.G..........................................
Dewars..........................................................
Mitchells Glenogle, 12 qts. .. .

do Special Reserve 12 qts. .. . 
do Extra Special, 12 qts... .. 
do Finest Old Scotch, 12 qta..

Irish Whialnpy—
Mitchell CruuSteen Lawn.......................
Power’s, qta............................................
Jameson’s, qts......................................
Bushmill's.................................................
Burks’s........................................................
Angostura Bitters, per t doe. .. .

Loads* Dry............... .. ..
Plymouth...............................
Ginger Ale, Belfast, doe. 
Soda water, imports, doe. 
A poll inaria, 60 qts. .. ..

2 70 
I 70 
1 66 
1 40 
1 40

4 80 
4 96
2 50 
4 00 
2 30

1 40
2 00

1 50 
0 85

6 00 
5 00

4 00
5 00

4 00 5 00

28 00 34 00
12 50 14 50

8 75 7 00
16 00
14 50
12 25

9 00

10 25 10 50
9 50 10 00
9 00 9 50
9 25 15 00

8 00
9 00
9 50

12

8 56 12
10 25 10
9 50 11 00
9 50 10 60
8 00 11 50

14 00 16 00

0 00 5 86
7 26 8 00
9 00 9 60
1 30 1 40
1 30 1 40
7 26 7 50



ÎNT.

f o.

0 16 
0 10 

14
0 00 
0 20 
0 10 
0 16 
0 90 
0 80 
0 90 
0 86 
2 20 
2 26 
2 40 
1 42
1 67 
0 11

0 17| 
0 19 
0 21 
0 22 
0 18

0 21 
0 00 
0 40 
0 Î0 
0 20 
0 00

1 66 
1 40 
1 40
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terme. 
We Can Interest You.

Fo'ey&WjlliamsMfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian insurance Companies.—Stocks and Bonds.— Montreal Quotations Sept. 21,1910.

2 70
1 70

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per

Canada 
quotations 

per ct.
1 50

British American Fire and Marine .. 15,000 3*—6 mot. 350 360 97
Canada Life........................................... 2,500 4—6 mas. 400 400 160
Confederation Life.............................. 10,000 7*—6 mas. 100 10 277
Western Assurance................................ 25,000 5—6 in os. 40 20 80

2 70 Guarantee Ce. ef North America .. 13,372 2—3 mos. 50 50 160
I 70

Ultlllbn AMD U’UKEIUN INSURANCE COMPANIES.— 
(^notations on the London Market. Market value per pound. Sept. 10,1910

SECURITIES.

British Columbia,
1917, 4*4 ..................................
1941, 3 p.c........................... ....

Canada, 4 per cent loan, 1910.. 
3 per cent loan, 1688 .. .
lnac. Sh............................... . ••
8% p.c. loan, 1947 .............

Manitoba, 1910, 6 p.c...................

London
Sept. 10

Clo’g Price
101 108

86 86
101 102
90* »n
491 100*
78 78

She RAILWAY AND OTHER STOCKS

4 80
4 96 Dividend
2 .50
4 00
2 30 20U.UOU 10s. per sli.

450,000 10s. per sh.

220,000 08.
6 00
5 00

100,000 1714
295.000 60

100,000 108.

10,000 18%4 00
5 00 1*9,896 12*

18,800 10
888,008 10

2 76 67,008 16 2-1
5 00 •0,086 IQs.

34 00
14 50

188,800
MS, 000

8s 6d per sh.

80,000 17s 6d per sh.
■88,840 £ 80

7 oe 88,888 90
16 00
14 50 188,66# 12
12 26

9 00 18,888 IS
18,088 40S. per sh.

10 68
10 00

88,888
110,080

8
*s 6d per sh.

9 50
15 00 ■80.009 8714
8 00
9 00 44,000 26s.
9 58 ■,/76 10

12 iee.wo so

12 WS.220 £ 9
10
11 00

an,see 68 2-1
10 60 me,«7 1744
11 50
16 00 880,088 10s. per sh.

48.888 10 2-8
5 86 188,888 SO
8 00 •.4809 60 11
1 40 111,814 ft
7 60

NAME Share Paid Closing Prices

Alliance Atssur.................................... 20
Do. (New)...................................... 1

Atlas Fire & Life .......................... 10
British Law Fire, Life.................... 10
Commercial Union........................... 10
Employers’ Liability...................... 10
Equity & Law ................................ 100
Gen. Accident, Fire A Life .... 5
General Life....................................... 100
Guardian................................. ... 10
Indemnity Mar.................................. 16
Lew Life............................................. 20
Law Union It Rock .. ee .. .. 10
Legal Insurance................................... 6
Legal k General Life .. ............... 50
Liverpool, London k Globe Rt.
London. .. ........................................ 26
London k Lancashire Fire.............. 26
London k Lancashire Life............. 10
Marine.................................................... 26
Merchants’ M. L................................ 10
North British k Mercantile .... 26
Northern.............................................. 10
Norwich Union Fire...................... 26
Phoenix............................................... 60
Railway Passen................................... 10
Royal Exc............................................. St.
Royal Insurance.................................. 10
Scot. Union k Nal. ‘*A”.............. to
Sun Fire................................................ 10
Sun Life...........................   10
Thames It Mer. Marine .............. 80
Union Mar., Life................... .. 80
Yorkshire Fire A Life .... . .. I

100 Atlantic & Nth. West 6 p.c. gw
1st M. Bonds........................... •

10 Buffalo & Lake Huron £10 *r. 
do. 5* p.c. bonds .. .. • 

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt.........................

Canadian Pacific, $100..............
Do. 6 p.c. bonds...............
Do. 4 p.c. deb. stock .. . 
Do. 4 p.c. pref. stock .. 

Algoma 6 p.c. bonds.. .

Grand Trunk, Georgian Bay, See. 
1st ..........................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bda. 6 p.c.
100 1st pref, stock, 6 p.c..........
100 2nd. pref. stock ..................
100 3rd pref. stock......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock
100 Great Weetem shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal k Champlain 6 p.c. let

mtg. bonds....................... • •
Nor. of Canada, 4 p.c. deb. stack 

100 Qnebec Cent., 6 p.c. 1st Inn. bda 
T. O. k B., 4 p.c. bonds, let mtg, 

100 Well., Grey It Bruce, 7 p.c. bde.
1st mortg...........................

106 St. Law. k Ott. 4 p.e. band

Municipal Leans.

100 City of Lond., Ont., 1st prf. i p.e. 
100 City of Montreal, stag., 8 p.c... 
100 City of Ottawa, red. 1918. 4%
100 City of Quebec, 3 p. c. 1937.......

redeem, 1928, 4 p.c. ..
100 City of Toronto, 4 p.c. 19M

1* p.c., 1929......................
K p.c. gen. con. deb., Ifll 
4 p.c. stg. bonds .. ..

100 City of Winnipeg deb. 1914, » p.0. 
Deb. script., 1907, • p.c.

Miscellaneous Companies.

100 Canada Company.. 
100 Canada North-West 
100 Hudson Bay .. ..

Land Oe.

Bank of England...............................
London County and Westminster.

Sank o! British North AeserW 
Bank af Montreal.................

193f
106
108
106
114

jCW jCtl
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

JOHN L. BLAIKIE, 
Preside»!.

E. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-H1909K-
TOTAL CASH INCOME..............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. ..

$2 028,595 40 ^- GOLDMAN, A.I.A., F.C.A., 
Managing Director.10,490,464.90 6 6

1,018,121.25 w. B. TAYLOR, B.A., LL.B., 
789,520.41 Secretary.

Home Otrice, — — — Toronto.

PERPETUAL CALENDAR

1910 August 1910

Mon Tue Wed Thu Fri Sat SUN

1910 September 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

j 22 23 24 25 26 27 28

29 30 31

J salts ry, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Days.
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BÎBUBAMCB.

The Federal Life «BET
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets................................................. $ 4,513,949.53
Total insurance in force .. ................................ 21,049,322.31
Paid Policyholders in 1909 ........................................ 347,274.43

Most Desirable Policy Contract#.

DAVID DEXTER,
President and Managing' Director.

H. RUSSELL POPHAM,
Manager Montreal District.

INSURANCE.

BRITISH AflERICA
HEAD OFFICE........................... TORONTO.

HOARD OF DIRECTORS : —Hon. Geo. A. Cox, President ; W. 
R. Brock and John Moslem, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Lelrd; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS. Secretary.
CAPITAL.......................................................................... »1,400,000.00
ASSETS............................................................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Gàet the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

Illlinn IIIITIIAI LIFE INSURANCE CO., Portland, Me.UHItlll III U I UHL FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,570.

All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 151 St. James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909................................................. 10,621,679
In 1909 it issued in Canada insuran

ce for........................................... $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than......................... $ 7,000.000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. ti., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

...............................................  ................................for which I agree to pay $3,00 on demand.

Name

Address

Date.

NOTB.—Subscribe# may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

■' W T T



THE CANADIAN JOURNAL OF COMMERCE.4CS

Excellent Site for 
• Flret-cleee

Suburban and Summer Hotel
For Sole at Vaudreull

Formerly known se Lothbinierc Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and belov 
the Falls. Also one. island adjoining. Area in all 
about 4* acres.

1ST»
[1036/1

Liverpool 
London 
Globe

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

aPPCV TO THE OWNER,

M. S. FOLEY.

" JOURNAL OF COMMERCE/1 

MONTREAL

Waterloo Mutual Fire Ins. Co
Established in 1868.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. 906.................. |564,668.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, inspectors.

Cl MEDfRATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WHITE FOR PARTICULARS

20T ST. JAMES STREET,

J. P. MactVay,.................Cashier.

A. V. KAÏMUNU,
Uen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ton or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbinisre Pointe,* bel 

has been re-named by the owner “Roslevan” from ite penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered l« 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

“Journal of Commerce,"

Montreal.

To Life insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, GENERAL MANAGER,
Montreal.

WESTERN ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851
Assets.................................. $8,267,082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,750,000
Life Funds and Special Trust Funds............................... 61,490,000
Total Annual Income, exceeds........................................  27 500,000
Total Funds, exceed........................................................ 91,900,000
Deposit with Dominion Government...............................  1,107,660

Head Office Canadian Branch HwtreaL
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies, i. McGBJtGOB, Mgr. Van. Blanch.


