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CREAT BRITAIN’S WAR REVENUES. British taxpayer used to grumble vigorously at
the then height to which a Radical government 
had pushed the income tax. Nowadays, he pays 
without a grumble. The productiveness of the 
Excess Profits Duty, which, of course, is a tax 
running only for the duration of the war, was much 
in excess of expectations, the estimate of £86,- 
000,000 being exceeded by no less than £54,- 
000,000, though to some extent the figures have 
been swollen by arrears. The British national 
expenditure for the year exceeded by some £373,- 
000,000 the total originally estimated, owing to 
the provision of ships for national, as distinct 
from military and naval' needs, and enlargement 
of advances made to the Allies and Dominions. 
Its total was £2,198,113,000. Of this total, £2,058 
993,000 was for supply services —that is, the actual 
maintenance and equipment of the army and navy 
and the civil service—and £107,467,000 for interest 
on war debt.

Attention has recently been directed, following 
the close of the Dominion's fiscal year and the 
appearance of Sir Thomas White’s new budget, to 
the effect of the war upon Canada’s debt and revenue 
and the various problems arising therefrom. Great 
Britain's fiscal year also closed on March 31st, 
and it is interesting to sui . <, the effect of the 
War upon British national finance, which, up to 
the present, has been the main prop of the Allied 
financing and has borne unassisted such a burden 
as has never before in history been thrown upon 
the finances of ary country. The outstanding 
fact disclosed by Lae new revenue returns is that 
with war expenditure upon a scale that is so enormous 
as reckoned in terms of figures to be practically 
meaningless to the average mind, there has been 
such a great development in revenue, that the 
total revenue in the fiscal year amounted to nearly 
one fourth of the nation’s total expenditure on 
war and other objects. Unmistakeably, this is a Through the existing British scale of taxation, 
great achievement, and it does not lose in greatness it js calculated, not only have all additional interest 
when contrasted with Germany’s puny efforts at 
additional war taxation, which, as it seems, scarcely 
make a beginning in the problem of providing for 
interest on the various war loans.

liabilities arising out of the war been amply pro
vided for, but a sum of approximately £250,000,000 
per annum remains for capital expenditure or for 
sinking fund purposes. The position is thus very 
different from that of Germany, which is still paying 
the bulk of her interest charges only by the creation 
of fresh debt—a sure sign of insolvency, which is 
strongly suggestive of eventual repudiation. That 
the burden of taxation is being borne in Great 
Britain without undue strain (though some classes 
of the community must find the load no light one), 
is shown by the way in which the recent great 
War D>an was subscribed and by the vigorous de

in the British Budget of a year ago, the national 
for the fiscal year which closed in March 

last was estimated at £502,275,000. It has actually 
amounted to £573,427,582, compared with £336 
766,824 in the preceding fiscal year, and £198 
142,897 in the last complete fiscal year before the 
outbreak of war, 1913-14. The results produced 
by new and hitherto untried taxation appear to 
have lieen mainly responsible for this remarkable 
surplus over estimates. The excess profits duty 
produced no less than £139,200,000; income tax 
with the super tax, £205,033,000. In the last 
fiscal year prior to the war the income tax and 
super tax produced £47,249,000. So that during 
the last fiscal year, the yield of these taxes was payers is heavier than anything that could possibly 
over four times the amount they produced under be conceived in Canada. But there is no doubt of 
pre-war conditions. In those earlier days the British capacity to shoulder an even greater load.

revenue

mands of the leading British financial critics for 
additional impositions in order that an even larger 
proportion of war expenditure may be immediately 
met through taxation. It is certain that the further 
taxation imposed by the new budget will be williuglv 
and cheerfully borne The burden upon British tax-
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#8,264,943. The details given in another column 
regarding the banks’ recent temporary financing of 
the Dominion Government arc of much interest in 
connection with the movement.

Deposits in the Central Gold Reserve increased 
$5,150,000 during March as a result of the rise in 
the banks’ circulation. Call loans in Canada are 
down by #2,307,827 to $76,478,708 and are $5,268,- 
804 lower than their level of a year ago. Foreign 
call leans were decreased slightly to $161,616,735, 
foreign current loans also being pulled down by 
$3.393.225 to $83,551,225.

Assets over $2,000,000,000.
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Arthur H. Rowland, 

Editor.

114,424
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F. Wilson-Suith, 
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10 St. John Street, Montreal.
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It may be noted that as a result of the month s 
expansion, the assets of tile banks are reported for 
the first time in excess of $2,000,000,000, their total 
at the end of March aggregating #2,025,918,081. 
With a continuance of financing on account of the 
Imperial Munitions Board, and a probable increased 
demand for commercial bans during the coming 
months, the banks' assets will undoubtedly continue 
at a high level for some time. As foodstuffs 
promise to stand at exceptionally high prices next 
fall, the banks’ task in financing the crop move
ment, particularly if, as is to be hoped, the crops 
are abundant, will be no light one. It will be 
extremely desirable that the public should again 
take the whole of the next War Loan, which is 
promised for the early fall, in order that the banks 

be relieved to this extent and enabled to con-
and the

MONTREAL. FRIDAY. MAY 4. 1917

THE MARCH BANK STATEMENT.
Continued business activity, the expansion 

sequent upon Government financing and the nigh 
prices of commodities are reflected in the March 
bank statement. Alt three are in part responsible 
fur the sharp rise in the banks’ circulation of 
over $10,000,000 to $148,265,140, at which level 1 
stands no less than $33.460,536 higher than at the 
close of March, 1916. Public deposits show an 
«"itional growth of some $26,000.000. vhe major 

ance is in demand deposits, which at $448,1 
mow an expansion of $17,819,727. This advance is 
undoubtedly connected with the enlargements of 
Canadian commercial leans, which are up for the 
month by $29,751,749 to $843,054,466. The rise in 
commodities, particularly in foodstuffs, would prob
ably he partly responsible for this pronounced 
expansion, which it is possible also has been partly 
contributed to by financing in connection with 
the recent War Loan. Notice deposits show 
a further growth of $8,309,061 to $888,765,698, 
which is satisfactory in view of the presumable fact 
that the subscription money paid out of these 
accounts on the issue of the third War Loan was 
actually transferred to the credit of the Dominion 
Government before the end of the month, though 
it is not clear from the return whether or not this

con-
ill parte

for the

may
centrale their energies upon crop moving 
financing of the Imperial Munitions Board, t n 
this account steady accumulation of savings deposits 
by those in a position to accumulate, should he 
persistently continued.

Extension of credit has had a further effect upon 
the hanks' reserve position. Against circulation and 
deposits of all kinds, immediately available reserves 
of specie and Dominion note holdings, deposits in 
the Central Gold Reserve and to secure the note 
issues, hank balances abroad and foreign call loans 

proportion at the end of March of 27-8 
The end of February proportion was

on.

ink
v re in a 
per cent.
28.3 per cent.IMF

was the case.
APRIL BANK CLEARINGS.0,000 Effect of War Financing.

Tin Dominion Government’s balances remain at 
a high level, though slightly lower than at the end 
of February—$45,934.629 against $49,142.452- -he 
Government appears to have arranged further 
temporary financing with the banks during the 
month, either on its own account or for the account 
of the Imperial Munitions Board, the hanks hold
ings of Dominion and provincial government secur
ities increasing by nearly $11,000,000 to $n*V 
876,373. On the other hand, holdings of Canadian 
municipal, British, colonial and foreign securities 
declined by $3.915,307 to $178,893,152, a temporary 
movement, possibly the result of maturity of 
British Treasury bills. In this connection, it may 
he noted that the banks’ holdings of specie increased 
$3,000,000 during the month to $72,i35,43|- llle 
banks' total security holdings stand now at $35* >' 
200,041 compared with $i4i,335.°35- a growth 
during the year of $209,865,906. Ihiminion and 
provincial security holdings have increased $83,- 
622,000 during the period, and British, etc., secur
ities, $134,500, 49, holdings of railway and other 

x hoods and stocks having coincidently declined

Canadian hank clearings in April 
exceptionally high level for this period of the year. 
The existing widespread industrial activity and 
the high prices of commodities, which of themselves 
are sufficient to maintain clearings at a high level, 
received powerful augmentation last month from 
the large payments in connection with the war 
loan. Among the leading centres, Montreal s clear
ings last month totalled $344.255.44*. a*1 /M,rj 
record, and comparing with $269,945,749 1,1 April, 
1916. Winnipeg’s April clearings were more than 
double those of April last year, being $271,534.933 
against $131,002,911, while Toronto reports >263,- 
223.153 against $1*6,270,20!. The smaller centres 
uniformly show large increases.

were at an

0,000
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The payment of Toronto's municipal insurance 
to the dependents of soldiers who lose their lives 
on active service, in so far as beneficiaries residing 
outside the city are concerned, will lie made only 
to parents, wives or children.

lanaeer

ne
w

mm

/
»

1
4j



H H
«W

: ;5il, !
I :

if « \

I4JS: f

;

m

F! * “fFtw •
|

. -

liiK

: :. Im
m >v

m

V

MONTIBAL, May 4, ,9,.THE CHRONICLE.444 No. 18 Mo

1
Merchants Bank ||The Bank •< British 

North America
The

of Canada

Head Office - MONTREAL

Capital Paid-up - -
Reserve Fiii and Undivided

Pretits - - -

iMKimM kf liril Cnartei le 184»le te*II

17,000,000 'Paid-up Capital, $4,866,666.66 
Reserve Fund, - 3,017,333.33

Oui
IM

7,250,884 Sot
(Th
I)>l
IMBOARD OF DIRECTORS:

SIR H. MONTAGU ALLAN. C.V.O.. IWIm
----------------------- Head Offkc :-----------------------

5 GRACECHURCH STREET, LONDON, E.C.

W. S. GOLDBY. 
Menager

Dm
K. W. BLACKWELL. Vice^reeide*

F. HOWARD WILSON 
A 1 DAWES 
F ROBERTSON
G. L CAINS

Pm
DA. B EVANS 

E F IIF.HIHN 
THOS AHt.AKN

THOa LONG 
F. ORR LEWIS
ANDREW A ALLAN 
C. C BALLANTYNE

CCapt JACKSON DODDS. 
Secretary

II
To)L F HEBOEN. Muwm DM. ('D. C MACAROW. Owed Mmh"

T. E. MERRETT. J BnocSw M did Iiwm.
('

COURT OF DIRECTORS Tut
<

A GENERAL BANKING BUSINESS TRANSACTED

120 BRANCHES AND AGENCIES IN CANADA 
Biteodiog from the Atlantic to the PaeiGc 

SAVINGS DEPARTMENT AT ALL BRANCHES

Deposit, received end Intereet 
allowed et beet current retee

(Lt.-G>l. F. R. S. Balfour
J. h. Brodic J. H. Mayne Campbell E. A. Hoare 

Lieut. E. Geoffrey Hoare, R.N.V.R.
Major C. W. Tomkinaon 

Hon. A. R. Milia. M.P.

Head Office In Canada ST. JAMES ST., MONTREAL

Tut

Lei
Frederic Lubbock 

G. D. Whatman
I,.
m

i

New York Agencyt 63 and 65 WALL ST. Nl>!
Advisory Committee In Montreal i I >'i

I >';SIR HERBERT B. AMES. M.P.
W. R. MACINNES. I

W. R. MILLER.

MPERIAL DANK i
H. B. MACKENZIE, General Manager

Toi
VO o r CANADA*

Head Office, - Toronto
iJ. ANDERSON, Superintendent of Brancher 

0. R ROWLEY, Superintendent of Eaetern Branchee, 
Montreal.

Tu
l>.

It:
III:. $7,000,000 

. $7,000,000
Capital Paid Up

Fund - m
J. McEACHKRN. Superintendent of Central Branchee.

Winnipeg. Ri

A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N. V. R. HUUS. Inspectors.

Montreal.

(aa. HAY,
Omrrel Manaçti

PELEC HOWLAND,
PrttUUnl It,

!..
Hr

This Bank baa Branches in all the ptincipal 
Cities of Canada, including Dawson (Y.T.), ant 
Agencies at New York and San Francisco in 
the United States.

TV aft», Money Orders and 
^ Letters of Credit is
sued available throughout 
the World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking B siness 
Transacted.

th
Agents and Correspondents in every part ol 

the world.
th
toiMPtjur
bu
ofCoffret torn .If ode of Lowest Half.
Ft
of
nDrafts, Meaty Orders,. Circular Letters 

el Credit sad Travellers’ Cheques issued, 
Negetiahle anywhere.

J=
Sana of to

th
m

'AN A at
IHi I. few* tm rAvU «-I Ul> ml »m I*I. i

121 IMICHES II CMADA jr rtaiNTtG. B. GERRARD, Manager, n<
O!MONTREAL BRANCH

Sa
iin

ta
w
é'
d «.'

.v
A
tJ
 —
.

fi !<
• 

; i ï
• %

<’
«*

* w
m

s&
M

hù
 N

b
 *

 X
M

t-

*m
8Ê

éè
&

* :
 $s

m
 y

* 
M

M
 * P

H
V



No. 18 443THE CHRONICLEMont K bal, May 4, 1917

ifCOMPARATIVE ABSTRACT OF THE BANK STATEMENT, MARCH, 1917.
(Compiled by The Chronicle.) S3Month's

Movement,
1917.

Month’»
Movement,

1919.
V *4’

m
Year's

Movement.
Mar. 30, 

1916.
Feb. 28,

1917.

Assets. +* 5.702,525
— 13.801.910
+ 23.190.000 
+ 4,716,792 
+ U,052.mK) 
+ 112,151

— 3.522,006
— 5,058,890
— 21.013,202 
+ 83,022.000 
+ 134,508,849
— 8.204,943 
+ 209,865,900
— 5,208,804 
+ 19,726.746 
+ 14,457,942

+ 72,914,940

+ 30,855,398 
+ 83,850,338
— 1,150,105
— 801,740
— 8,771,551
+ 1,032,929
+320,081,189

-SI,804,441
— 2,227,512 
+ 1,550,000
— 1,480,708
— 4,914,303
+ 4,531

+«5,001,695
— 4,870.822 
+ 6,150,000 
+ 1,747,450
— 8,835,158
+ 4,579

— 306,183
— 4.027,693 
+ 4.781,837 
+ 10,857,764
— 3,915.307
— 1,200.253 
+ 5,682,204
— 2,307,827
— 727.821
— 3,035,048

+29,751,749

— 3,393,225 
+20,358,524

+ i,457,175 
+ 3,756,587 
+ 347,063
+39,420,764

S 00,372,906 
151,203,493 

12,010,000 
12,821.955 
47.370,088 
6,756,377

8,920,305
20,826,796
72:373,220
27,254,373
44,384,303
69.096,350

141,335,035
81,747,512

141,889,989
223,637,501

770,139,520

52,705,827
822.845,353

1,156,105
3,540,937

38,649,402
48,934,923

1,705,830,892

1 07,133,736 
142,272,399 
30,050,000 
1 791,397 
62.258.146 
0,863,949

6,763.822
19,195,599
46,578,121

100,018,609
182.808,459
62,691,6*

345,518,737
78,780,535

162,344,556
241,131,091

813,302,717

86,944,450
900,247,107

Spent ...........
Dominion Note*.............................
|>pi,-il in Central Uolil lleeervi
Note- nf other Hank*..................
Chequm on other Hanks.............
Deposit to secure Note issues 
Deposits with and balance* due 

ot tier Hanks in Canada.. . 
Due from Hanks, ete„ in U.K. 
Du, from Hanks, etc., elsewhere.

Dent, and Prov. Securities-----
Cun Mun. For. Pub. Securities 
1(1» \ & other Honda & Stocks

Total Securities held......................
Call lxians in Canada...............
Call lxians outside Canada 

Total ( all and Short Lxmns 
Current lxians and Discount!

in I 'anada...............................
Current Ixoans and Uiscounti 

outside........................ ..............

— 2,018,157
— 607,509 
+ 1,374,607
— 1,704,109
— 118,915 
+ 2,033.071
— 1,849,953

— 201.013 
+ 2,751,338 
+ 2,549,725

+ 9,206,345

— 3,393,892
— 5,872,453
—10,859,703 
+ 580,887
+ 3,499,547
— 45.007 
e- 9,487,911

w

m
I

•iUi
ilHI '--ilk

*-§

yi
Loans to Dominion (lovemment 
Loam to Provincial Government 
Loan- to Cities, Towns, etc . .
Rank Premise*................................

Total Assets..........................

1,282,010 
20,121,324 
49,620,189 

1,980,497,317

1
Liabilities.

Notes in Circulation....................
Due t" Dominion Government. 
Due to Provincial Governments 

I), imsita in Canada, payahl
on demand..............................

l)i iswits in Canada, payabl
after notice..............

Total Di'iswits of Public in Can 
Deposit* elsewhere than ii

Canada....................................
Total deposits, other than Govt. 
Deposit* A Hal., other Can. Uks. 
Due to Hka. & Correspt*. in V.K 
Din to Hanks A Correspt*. els»

+«33,400.536 
+ 20,453,001
— 04,507

+ 58,986,140

+ 150,590,480 
+209,582,020

+ 49,574,403 
+259,157,029
— 3,500,407
— 2,075,151

+ 7,442,194 
+ 37,(818,825

+*1,276,307
—22,970,619
— 1,592,992

— 000,279

+ 9,926,1*13 
+ 9,200,324

+ 4,003,931 
+ 13,270,254
— 3,397,105 
+ 2,249,078

— 222,600 
—10,174,784

+*10,007,845
— 3,207,823
— 338,560

+ 17,819,727

+ 8,309,001 
+26,128,788

+ 13,754,094 
+39,883,482
— 127,427
+ 71,560

+ 1,132,049 
+37,725,070

• 114.804.tKM 
25,481,028 
22,295,871

389,105,388

738.109.217
1,127,334,600

120,078,959
1,248,013,559

10,31*1,880
4,901,419

17.(816.570
1,402,825,310

«138,257,295
49,142.452
22,509,930

430,331,801

880,450,037
1,310.788,438

150,498.068
1,407,287,1(81

7,023,840
2,214,702

23,370.71.,
1,741,108,405

mhen
1w here.............................

Total Liabilities...........

.-mCapital, etc.
Capital 1 laid up
Reserve Fund..................
Lean- In Directors A their Firm 
(instest Cinuilation in Month

* 1,202,7(81 
+ 348,926 
— 38,281
+ 30,913,550

*1,102,891 
+ 565,600
— 141,037
+ 3.735.IM9

+» 21,241
20,210 + 6,021 

+ 7,361,498

• 112,815.581 
113,022,9113 

8,423,037 
119,037.040

*111,591,574
113,351.048

8,055.897
142.589.(818

*+

ii 1

:g
was 5X per cent. These two loans were paid off 

November 1st and December 1st respectively — 
out of the proceeds of the second war loan. This 
is new work for the Canadian banks, as prior to 
the war the IViminion Government was accustomed 
to placing its short-date Treasury bills in London.

These transactions arc, of course, reflected in the 
banks' holdings of securities. The repayment of 
these temporary loans could result in a considerable 
drop in security holdings, but the probalities ire 
they will tie quickly replaced by new temporary 
financing.

USES OF THE NEW WAR LOAN.

ll is pointed out by Mr H. M P. Hckhardt in 
tin loumal of the Canadian Hankers' Association, 
that proceeds of the new war loan will go in part 
to liquidate the temporary loans granted by the 
bunk- to the Finance Minister at the beginning 
of ihe present year. In Ileceniber, 1916,^ and 
February, 1917, the banks took four months bills 
of the Minister to the amount of *50,000,000.
Tin e mature 23rd April and 1st June, 1917, In 
January, February and March, 1 <417» they advanced 
to the Hritish Government, in connection with the 
thir l munitions loan, $50,000,000, on Hritish Trea-
am 1 ,ï'h ManUhnn,K9I»"' In‘?.M(?Ihè'banks'loaned The Employers' Liability Assurance Corporation
tv, ,iki000 to the Minister on three months' is taking powers to transact marine business, but 

$22,060,000 on August 1st. and $7,940,(881 according to English exchanges, no immediate move 
on September 1st. The interest in this case also I in developing this class of business is to be made.
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ii il * F1RTHE ROYAL BANK OF CANADAifip The DOMINION BANK[9,
INCOBPOBATED IM*

Capital Paid ip f 10,000,000 Bestrves $14300.000
A net » $170.000.000

MONTREAL.

360 BRANCHES THROUGHOUT CANADA
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The LONDON ENGLAND BRANCH
of THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada.

fi.1.0BRITISH WEST INDIES
Branches In Antirue, Bahama*, Barbados, Dominica, 

Grenada, Jamaica, St. Kitta, Trinidad, British 
Guiana and British Honduras.
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in tlNOTICE is hereby given that a DIVIDEND ef Two and Thee- 

quartrri per (ML for the current quarter, being at the rate of Eleven p*r 
teal, per annum, upon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will be payable at the Bank and its Branches 
on and after the 1st day of June next, to Shareholders of record at the 
close of Business on the 14th day of May next.
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Newfoundland. Jamaica and Cuba.
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AETNA LIFE'S EXPERIENCE WITH CANADIAN 
WAR RISKS.fire premiums and taxation in

MONTREAL, 1916.
m
!»:,up to March 1 the Aetna Life ha t placed insur 

4.312 Canadian soldiers, for small amounts, 
totalling $3,951,350. There have been 234 death 
claims, and the Aetna Life has had to pay out 
$224,750. In addition, fifty-three men have been 
reported missing; the insurance on them amounts 
to $42,900.

Nearly all the deaths on which the Company 
paid claims resulted from wounds inflicted in actual 
battle, only a small proportion of the fatalities 
being caused by disease or other conditions. In 
most cases, the soldiers have been insured on the 
group plan. _____________ _____

. Tin; Chronicle publishes this week on page 449 
its annual statement showing (1) the amount of 
(ire insurance premiums upon risks in the city re 
reived by the fire companies doing business in 
Montreal in 1916 and 1915. and (2) the details 
of tin taxation levied in 191b upon the fire com 
pane by the City. The total premiums received 
last year by the fire companies in Montreal were 
$3057.281, compared with $2,881,955 in I9>5. 
$3.101.784 in 1914 (the highest figure yet reached), 
$2,9.34,551 in 1913 and $2,645,684 in 1912. lhus 
the greater part of the sharp decline in Montreal 
premiums experienced in 1915, as a result of the 
depressed conditions of general business through 
nut that year, was recovered during 1916, last year's 
premiums from the Metropolitan City showing an 
increase of $175,000 over 1915, and running to 
within $45,000 of 1914’s record figures. Industrial 
activity, and the high prices of practically all pro
ducts, necessitating an insurance cover considerably 
enlarged above the average, are probably the main 
(actors in this increase. General building opera
tions in the City last year were again restricted, 
and it has previously been pointed out that while 
there are a considerable number of munition plants 
in the Montreal district, most of these are not within 
the actual bounds of the City itself, and accordingly 
do not figure in the present compilation.
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ROYAL'S NEW ACQUISITION.

The Royal Insurance Company has purchased 
control of" the Newark Eire Insurance Company 
of Newark, N.J. This Company, which is reported 
as having very fine business connections in its home 
state and Pennsylvania, capable of considerable 
development, will continue to be operated as a 
separate entity.

The steady upward trend of workmen’^ 
pensation loss ratios is causing grave concern to 
company managers in New York. Five years 
business shows an aggregate earned premium of 
$100,026,000 for the companies reporting to the 
New York Insurance Depart.nent and the loss 
ratio, including loss expense, has risen from 46.46 
per cent, in 1912 to 74.50 per cent, in 1916, showing 
an average loss ratio for the five years of 65.12 per 
cent.
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Basis of the Taxation.
’5The basis of the tax upon premiums (fixed by 

a one per cent, straightthe Legislature in 1911) is 
tax u|M>n the premiums with minimum tax of 
$200. In recent years the City has made several 
attempts to obtain authority to double up this 
entirely indefensible tax, but so far happily without 
result. The companies get nothing in return for 
this tax, the only excuse for which is that it is easily 
collectable. The pretence has sometimes been put 
forward that the companies get value received in 
the shape of the City salvage department, but we 
have never heard that this department was more 
energetic at a fire on premises insured by the regu 
larlv licensed companies than at one where the 
property was covered by some or other of the 
multitude of unlicensed concerns, which do a 
flourishing business in Montreal without paying a 
cent in taxation to the City or any other authority.

Including the tax towards the upkeep of the Fire 
Commissioners’ office, the City's special taxation 
upon the fire companies amounted last year to 
$39,522 compared with $38,068 in 1915.

Fight companies did a business in Montreal 
last war involving premiums of $100,000 and up 
wards, compared with seven in the previous year. 
Thu were in the order given: - Royal, Guardian, 
Phnnix of London, North British, Liverpool and 
London and Globe, Mount Royal, Western and 
Commercial Union.
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Statement of Affairs, Condensed from 

Government Statement 31st January, 1917

RESOURCES
10,000 . . $10.762.524.47

. . 2.574.239.34
7.244.943 58 
1.656.956 71 

. . 36.064.884 76
150.000.00 

1.229.935.38

Cash on Hand 
Due by Banks 
Government and Other Bonds • 
Loans on Call and Short Date - 
Time Loans and Discounts 
Deposit with Govt, for Circulation - 
Bank Premises (freehold) • 
Acceptances under Letters of Credit

per Contra......................................
Other Assets -

IRN
58,645.84 

108.144 91

SM.IM.I74M

PKBI.KV

I,
MLIABILITIES

Capital Stock • - - - • l 5 HJ.242 I4
Rtieivr Fund snd Undivided Protin - 4.486.835.77
Notes in Circulation • *
Deposits ................................................ 46,292.564. 57
Due to Other Banks • 1.026,074.06
Dividend Payable 1st February. 1917 106.599.61
Acceptances per Contra • 56.645.04

•relents, 

• at all
Messrs. Hyndman & Co., Ltd., the well-known 

gem ral agents of Charlottetown, P.K.I., have issued 
an attractively designed booklet of testimonials 
from satisfied clients. The firm represents a con- 
sidttable number of the leading companies in the 
Garden Province and transacts an extensive business 
in marine, life and fire insurance, etc.
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MiniEQUITABLE

ADVANTAGES
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IdhiiFIRE, EXPLOSION, OCEM MARINE 

AND INLAND MARINE INSURANCE
Law
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Live
l/'ii

Ç The holder of an Equitable 
agency contract benefits not 
only by the impregnable 
strength, and prestige of the 
Society, but also through 
being able to offer a variety 
of policies that meet with 
precision, the requirements of 
the insuring public.
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JOHN AIRD
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$ 210.57 
581.92 
859.07 
042.18 
281.33 
256.04 
'222.08
479.21 
203.15

1,191.94
217.55
498.74
200.85
545.52
230.30
340.48
221.05
208.91 
285.09
645.92 
214.95 
323.37

2,145.06
207.20 
510.77 
479.03
208.90
230.92 

1.016 44
306.32

1,840.64
232.83 
221.44

13)11.81
422.83
320.91
219.50
308.22 
245.42

1,859.10
1.088.13

214.92
630.90
217.20
210.50 
327.41 
211.07
234.92 
222.10

1.888.20
209.84 
303.3U 
213.08 
892.03

2,815.89
730.89 
224.27
743.89 
323.56 
422.09 
017.48
345.90 
21451

1,212.14 
510 47

I 200.00 . $ 16.57
90.10

133.10 
99.44 
43.56 
39.65 
■22.08 
74.20

S 9,042.71 
49.182.53 
72.057.23 
.54,274.40 
23.777.00 
21,039.28 
12,377.94 
40,501.34
I, 720.30 

100,73*90
9 : '4

42,152.26 
400.00 

46,105.39
16.536.50 
28,776.00 
11,488.09
4,805.75

24.U4.Zt
54,561.48
8,150.01

27.330.10
181.343.19

3,930.21
43,07.5.00
40.537.3.5

4,852.77
10.809.58 
8.5.900.73 
25,889.04

15,5,.504.50
17.915.12
II, 702.98 
85,514.20
3.5.730.80 
27,121.04 
10,040.5.5 
31,128.87
20.742.50

157.130.80 
91,905.04

8,137,1.5 
52,508.83 
9,422.97 
5,729.01 

14,960.35 
6,370.38 

19,0.58.48 
12.059.31 

159,589.22 
5,369.10 

25,034.31 
7,409.05 

75,442.31 
Z17.989.97 
02.279.87 
13,250 40 
02,871.45 
27,340.41
35.724.59
52.186.73 
29.233.02

7.921.46
102.440.12
43.143.74

120,758.00
17.257.60 
15,441 03 
18,710.00

» .5,571.81 
.50.Z20.99 
03,704.35 
60.589.tH 
22,920.00 

9,289.9-1 
10.926.05 
40,274.36

Aeedm .........................................................................
Aetna ...........................................................................
Alliai"''.........................................................................
Brin li Amerira-B^tish Empire Underwriters
British Colonial.............. ............................................
Briti-h Dominions General.......................................
Cali''Ionian....................................................................
Canada Accident.........................................................
Commercial Union......................................................
Com... tient...................................................................
Continental..................................................................
Dominion of Canada Guarantee & Accident
Employer!' Liability...................................................
Equitable Fin- & Marine.........................................
Fidel it.v-Phenix..........................................................
Firemen's Fund. ................... ....................................
General Fin- of Paria................................................
General Accident of Perth.......................................
German-American.....................................................
(liens Falla..................................................................
Globe & Rutgers
Guardian.....................................................................
Hamilton.....................................................................
Hartford......................................................................
Home...........................................................................
Hudson Bay...............................................................
Imperial Underwriters..................... ........................
Insurance Company of North America................
Uw U mon & Rock...................................................
Liverpool & London & Globe.................................
Uver|K)id-Manitoba. .............................................
London Guarantee & Accident..............................
London & Lancashire
London Assurance.....................................................
National of Hartford................................................
National Union of Pittsburgh 
New York Underwriter*
Niagara.............................. ........................................
North British & Mercantile
Northern......................................................................
North-West.................................................................
Norwich Union..........................................................
Nova Scotia Underwriters...................................
Ocean Accident & Guarantee
tifldental...................................................................
Pari lie Coast...............................................................
Palatine.............. ’..................................................
Pho-nix of Hartford..................................................
Phienix of Lon ion...................................... ..............
Phienix of Par ...........................................................
Providence-Washington
Unelsic.........................................................................
Ou—
Koval

491.82
720.57
542.74 
Z17.77 
210 39 
200.00 
40.501 
ZKMIO

l,(Kt7.38
20000
421.52
200.00
1010.5
200.00
287.711
200.00
200.00
241.44
645.01
200.00
273.30

1,813.43
200.00
430.75 
40.5.37 
200.00 
200.00 
859.00 
2.58.89

1,555.64
200.00
200.00
855.14
3.57.36
271.21
200.00
811.28
207.42 

1,571.30
919.65
200.00
525.68
200.00
200.00
200.00
200.00
200.00
200.00

1.695.89 
200.00 
250.34 
•200.00
754.42

2.379.89 
022.79 
200.00 
028.71 
273.40 
357.24 
521.80 
292.33 
200.IN)

1,024.40
431.43

3.15
184.50

17.55
77.22

100,490.46
8,187.01

37,280.56

48,032.62
15.284.30 
24,776.83 
ll.ZH.8i» 
9,090.00

2 .518.42
53.826.17
8.673.55 

31,264.01
180.777.98

39.aJ3.00
38.322.32
2.176.55 

15,599.64
70.983.31 
35,112.99

139.520.99
10.966.30

82,994.00
32.3tRl.88
10.346.33 
10.707.02
30.457.18
19.274.31 

100.181.00
85,019.78

7,282.61
49,565.90

3,78.1.91
474.89

3,740.67
.5,996.66

18,073.40
15,389.21

1,54,003.17
7,533.17

22,240.63
0,385.00

73.923.39 
224.189.12

57.945.18
II. 08t.26 
57.944.71 
27,549.26 
32.430.05
45.937.95
32.219.95 

0,490.78
91.fdi8.13
40,817.08
0,717.33

III, 306.29 
13,806.62
13.701.40 
19,550.00 
16,017.53
4,779.21
5,968.89

19,736.75
6.818.24

807.73
21.443.10 
5.982.97

15.186.11

8.5
84.47
30.30
52.72
21.05

8.91
44.25

100.01
14.95
50.67

332.23
7.20

80.02
74.20

8.90
30.92 

157.38
47.43 

28.5.00
32.83
21.44 

1.50.07
85.47
49.70
19.50
56.94
38.00

287.80
168.48
14.92 
95.22 
17.20 
10.60 
27.41 
11.07
34.92
23.10

292.37
9.84

40.00
13.08

138.21
4:i0.(X)
114.10
24.27

115.18
.50.10
0.5,45
95.62
53.57

Kovai Exchange...............................................
St. Paul Fire & Marine......................
Si-ottish Union 4 National 
Springfield Fire 4 Marine

Union of London
Union of Paris.................................................
Weslehester............... .................. ....................
Western 4 St. Lawrence Underwriters
Tori -hire..........................................................
Anglo-American ........ ..........-.........................
Mount Royal.................................................
Dominion...................................................... ..
Lm Ion Mutual
Pro» itieial........................................................
Moi.’rval-Canada
Fa» l ories..........................................................
Ann rican Lloyds...........................................
Htra1 hcona......................................................
Pro1, moial of England 
MUsisquoi 4 Rouville
Nan mal of Paris...........................................
Natioiial-Ben Franklin
North Western National
Stuv vesaot......................................................

Sun

14.51
187.08
7U.IH

1,428.81
231.02
228.30
234.30

'221.Zi 
31.02
28.30
34.30

1,207.58
200.00
ZR1.00
200.00

211.46
341.13
213.54

247.55 
214.tR) 
320.42 
204.02

ZNMR)
'288.31
200.00

11.40
.52.82
13.54

0,254.94
28.831.88

7,391.18

20,922.15 
7,903.65 

27,081.75 
2,194.45

38.33
14.00
49.01

309.22
'200.00
270.81
200.00 I irj

$5,«00.00 434,521.6»$2,101,965.19 «3.067.200.00 M3.621.9»
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o. FIRE PREMIUMS AND TAXATION IN MONTREAL, 1916.
Fïr- Com.

2-3 of 
Expense*.

,000
Premiums,

1910.
,04 Premiums,

1915.
Total.1% Tax.Company.i

m
 m

m
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cSEASONED SECURITIES-1

Three lioed* may lir had in *utm n( Ont Hundred Dollar* and upward*.

I
<>n
Sir

m AH
(il.

NeCanada Permanent Mortgage Corporation Ki'
Uv

* î.' I Toronto Stukkt, TORONTO. Sla
!>»•
Loi
Ki.lCh

Atlas Assurance Co., L-m NaHo
Chof LONDON, ENGLAND w«SuiThe Company commenced bualnee» in the REIGN 

OF GEORGE III and the following figure, ehow 
ite record—

f « K.i N11Kn« FunJshAt ikt Attuthn e/

ISll
KING GEORGE V. 4,844,895 15,186,090

Hat DECEMBER, 1515 7,757,160 15,553,150

hee e Subscribed Capital 
of which $1,320,000

Ca
XaOr
Nii :•
W.
MiII»Su
Ni

f.f''■#£
ifv $5;
J-4t‘ *

VIn addition the Company h 
of Eleven Million Dollara

la paid up).

Jt gents wanted in unrepresented districts.
Head Office 1er Cenadai

260 St James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manner

Ch
N.
L

Ai
U
Ni
Ni
II
In
Cl
II
n
M
N

tl
tl
U

V
NM c

L UNION
RIE IISURAICE 6MMIV, UeHed

xAi*
E
$

Head Ollice i PARIS, France.
EetaWleKei 15*8 $

s. $ 1,000.000.00
6,100,119.00

Capital felly subscribed 
Net Premiums ia 1918 . .
Total Lessei paid to Slit Dec., 1915 97,610,000.00

L
e
(
I

Canadian Branch i

LEWIS B0ILDINC. 17 ST. JOHN STIEIT, R0WT1EAL
1THE LIEE AGENTS’ MANUAL

Published by The Chronicle, Montreal
Massltr 1er Ctsada t I

MAURICE FERRAND

Assets:
k $13,790,133.26
■fca Surplus to 

Policyholders:
X $6,950,190.55

/ -

ri*t\
HAW •-« lie* Meed Ofllee:Ci

MONTREAL.
J. W. Bl NNI E, Mi

.. rue ..
London Assurance

CORPORATION
OF ENGLAND.

INV.oarOBATgll BY BOYAL CHABTF.B A D. 17»
$2,241,375 
22,417,418

CAPHAl PAID UP 
IOIAI CASH A88H8

MONTDEALMead Office lor Canada,
W. liaaill. W. a 501U1 létal Beaaeeri

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.

The great strength, big dividends 
and incomparable lienefits of the "oldest 
Company in America " mean certain success 

for you.

FOH TERM. TO PRODUOINO AGENTS. ADDRESS:

George T. Dexter
lei VICE 5EESIDEET

Mew York, M.Y.*4 Masaau Street

* **
■ • •

rm
,

•1
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No. 18. 451THE CHRONICLEMontreal, May 4, 19174. 1917 m : iBritish-America, $4,000;panies are interested
Continental, $4,000; Caledonian, $4,000; Quebec, 
$6,375; Yorkshire, $4,000; Home, $4,000; Palatine, 
$5,000; General, $2,375; Fidelity, $2,375; Phcemx, 
$3,875; Queen, $i,o<*>; Royal, $3,000; Acadia, 
$4,500; Atlas, $1,500. Loss about $30,000.

Fibb at Jonquibrb, P.Q.
By the fire which occurred on the 1st instant at 

Jonquiere, P.Q., the following companies are 
stated to he interested: Insurance Co. of North 
America, $3,000; Sun, $4,000; Northern, $4,000, 
Mercantile, $3,000. Loss about 70 per cent.

Kirk at Toronto.
The fire which occurred on April 23rd 

the premises of John Inglis, Machinery, etc., 
Toronto, is supposed to have been caused by an 
internal explosion in one of the oil ovens, 
involved, $400,000; loss about $15,000.

NicolHT Falls, Que—Pulp mill and sash and 
door factory of Lotbiniere Lumber Company 
destroyed, April 30. Loss said to be $80,000 with 
$40,000 insurance.

Florknch, Ont. -Four fires in this village almost 
simultaneously in the early hours of April 29. 
Drew & McIntyre's store destroyed with most 
of contents; small insurance; Logan block dam
aged; post office and Milton's tailor shop destroyed. 
Supposed origin, incendiarism.

Stk. Gknbvikvk dk Batiscan, Quk. 1 wo res
idences and a school, occupied by Messrs. Lcinay, 
J. B. Poirier and Professor Simard destroyed, 
April 29. One life lost.

Parky Sound, Ont.—Dwellings occupied by 
T. Hoddy and W. Morris destroyed, with contents 
of Noddy's house, April 25. Origin, children 
playing with matches.

Brockvillk, Ont.—Fulford building damag.-d, 
April 26. Supposed origin, defective wiring. Loss 
$2,000. This building was badly damaged by 
fire in June, 1916.

CANADIAN FIRE RECORD
SptdaKy Tkt Chnmkk k.
Fibb at Simcok, Ont.

liv the fire which occurred on the 15th April 
on the premises of the Dominion Canners plant at 
Simcoe. Ont., the following companies are interested: 

On Stock at Simcok.
juin# $ ,3,083.34 I Prov.-Wanhinft n » 3,083.33

A Hunters 34*0.34 | Hudwn Bay 
Nati,,nal I5.410.U7 «Henix MMM
Ki.1, lin-Phénix 15,416.66 I Connecticut .LHKÇ.I4
Lis ■ Lin. & OlotM*. 6,166.67 I Mercantile 
sial, „l IVnna 6.166.66 Century 4,685.00
IVilieViwt 4,625.(10 I Uuardian ,.,08..U
Un A Uneenhire 21.583.34 1 SI. Lawrence Pn- 
KhI.IiI v Viidr'e 4.625.00! derwntera 3.01U..U
i "ana,liait 3.0N3.34 Oman. “mSuA
Il,,tarai 6,116.66 I Olen» Falla . .t.0tçt..t4
Xaliiinal 0.250.00 I Norwich Union 10,166.67
iha h. sivr Under's. 10,166.67 I London Guarantee 10,166.66 
Canada National 10.166.66 Caledonian IJ™ »
Western 10.166.06! Phienixofllarltd. .I.IKI.I4

3,083.34 i Continental 75,000.00
Knlvlit v 25.IXXI.00 1 L’Union 15,000.1*)
Norllarn 25000.00 : Palatine 15,(X*)(XI
knip l.mliilily 15.u00.00 Commercial Union 30.000 011
Canada Accident I0.0,V).(X) Nt.l aul *"-'!llï!!ï!
Xaiional Union 10.000.00 î Bnh,h Colonial S,000.00

J 5,000.00 British Em|>. Und. 2.500.00
No. Brii * Mer,' |IU*X).m ' North Umpire ».”00.|*|
W. .I. hester 5.000.00 I Alliance L60000
Millers Nat. 5.000.00 I Firemen s '2-JÎÜM!!!

I2.IXXI.IX1 ; Alliance 7.500.00
12,IXX).(XI I General Kir,- O.IXKI.IXI

Nnrlh Hiver 7,500.00 ! Williamsburg City 7..7X11*1
I s Kir» 7.560.IX) 1 Richmond 7..XXI.IXI
('iihmial. N.Y. 7,500.00 I People's National 10,000.00
N,,. Itranch........... 7.600.00
Legal

>:«•
ifîllh

Tf UnI Jjrljk

on ■Hkm
Insuranceunited

KlSuntEIGN
lîtffll

i. mmm
Ofs-iilelltal«0 • ,rno m10$

)S0
llimiillon
SunISO

repliai
320,000 m

15,000.00
i. l>)ss ahout 20 |ht eent. • y II

On Bcildino and Machinkhy at Simcok.
Aetna ................$23.075 I Prov.-Waahinglun. $23,075
Un,en 28,844 I Hudson Bay 11.537
Und. & Lancashire.. 23,075 ! St Paul.....................
Nova Srotia 68,227 I Alla*.. AI"?!1,
National 86,534 Itoyal.
Hnviiixof London 28.845 I Norwich Union 28.845
i/imiim Assurance 28,845 Western . . . . .
Palislmiian 23.076 Rochester Und. 11 ,.>.ts
Hartford 11 ,.538 I General of Paris 11.538
Canada National 5,760 ! London Mutual 5.76
Montri'iil l'nderw'ra 5.768 i Lond. & Laneaahire. 5,7ti8
Non h West................. 5,708 !

la,ss about 20 per eent.
Firb at Kingston, Ont.

By the fire which occurred on the premises of 
the British Whig, at Kingston, Ont., on April 18th, 
the following companies are interested: On ( on- 

Economical, $3,000; Perth Mutual, $3,000; 
Fire Ins. Kxeh., $2,000; London Mutual, $2,000; 
Merchants, $1,000; Pacific Coast, $1,000; Queen 
Citv, $2,000; Millers St Manufacturers, $3,000; 
Mount Royal, $4,000; Merchants, $2,000; National 
Fire, Paris, $2,000; Glens Falls, $2,000; Dominion, 
$2,iiiKt; Northw'n National, $2,000; total $31,000.

Loss about to per cent.
I'll Bnildinf British America, $3,000; Merchants, 

$1,000; Employers' Liability, $3,000; Norwich Union, 
$1,000; Ocean, $3,000; Atlas, $2,0011; Phoenix, $2,000; 
Liverpool-Man., $1,000; Glens Falls, $2,000; West
ern, $2,000; Hudson Bay, $3,000; Liv. & Lon. & 
Globe, $1,000; Northern, $1,000; total, $25,000. 
Los, about $1,500.

Firr at Charlottetown. P.E.I.
By the fire which occurred on April 13th at Char

lottetown, P.E.I., on the premises occupied by 
L. ». & D. Riley and Auld Bros., the following com

EAL 1

Ihffl!«r

hit
East Angus, Que. J. Gilberts dwelling, its 

contents, barn and outbuildings destroyed, April 
Loss $4,000. Origin, spark from locomotive.

Chippkwa, Ont. -Two buildings owned by O. 
Hcrhold and W. E. B. McKenzie and used as 
stores destroyed, April 29.

Montreal. Premises of Canada Wrasle Paper 
Company, McCor . and William Streets, damaged 

April 25.
Sarnia, Ont. Clubhouse of Sarnia Golf Club 

Loss $8,000 with $6,000

I m3.26
24-

to ' w1576,885ers:
0.55 : • ’ùiiI

M .«tilAL.
.Ir*ls destroyed, April 26. 

insurance.
of N. Farviolis, 9 Dorchester 

Loss about
Grocery store 

Street West, damaged, April 29.
$2,000.

Belleville, Ont. Albion Hotel slightly dam
aged, April 29. Loss $400. Origin, unknown.

Petrolia, Ont. -George Jackson's barber shop, 
with dwelling above, destroyed, April 17.

iHid

KHImI

VI
1.000.00

1,119.00

1.000.00

Mr. R- L. Patterson, of Toronto, who died
director of therecently, was for over 30 >’cars a ......

Manufacturers Life, and at the time of his death, 
first vice-president. Mr. Patterson was also a 
director of the Dominion of Canada Guarantee « 
Accident Company since its inception and vice- 
chairman at the time of his death. mriEAL

l
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HEAD OFFICE FOR CANADA AND NEWFOUNDLANDr,& MONTREAL J. BOWAT, Aeet. ManeavrW K BALDWIN. Menecrr.
on
ente
|»i"

T

6; insu

Novi
New

lifrfû

Out I 
OnU
Mai

B $r .Ml™
Brill
Prin

■m Vuk

1

• .*

Lun

es
V-"
Rail
Mis«1*1

■1 v :

nm? Unmr

m
Itlni . Mu
Slot

C. R. G. JOHNSON. POIRIER » JENNINGS. INC.
AGENTS:N; BROKERSINSURANCE
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IM 11 BT. SACRAMENT STREETSTNA INSURANCE CO. OF MANTFOND 

ST. RAUL FINE A MANINE INS. CO.
MONTREAL, F.O- |

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

2 PLACE D'ARMES, MONTREAL

Agents Wanted In Unrepresented Districts

The Northern Assurance Co. Limited
F

"Strong as the Strongest"
HEAD OFFICE FOR CANADA,

Aeewmilited Funds 1114, $41.116.000 M NOTRE DAME STREET WEST.
MOHTnIiAL.

#.jy
G. E. MOBERLY, Manager.
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EMPLOYERS’ LIABILITY EXPERIENCE 
IN CANADA, 1916.

UNLICENSED FIRE INSURANCE 
IN CANADA

Much of the business tabulated in the Dominion 
blue-books under the heading of employers' liabil
ity insurance would be classified more accurately 
as workmen’s compensation business. As is well 
known, the established companies transacting this 
business received a severe blow' in 1915 through the 
establishment of a Government monopoly in On
tario. In preceding years, the business in Canada 
had developed very rapidly and attained respect
able proportions. From a net premium income 
in 1907, of $908,998, the business expanded until 
a maximum premium income of $3,516,758 was 
received in 1913. In the following year, 
there was a slight decrease in premium income to 
$3.433.'79- Cessation of business in Ontario re
sulted in a drop in the premium income for 191$ 

and the record of 1916 shows a

Unli> ensed fire insurance in Canada at December 
11st last, totalled $247,798,040, over 25 per cent. 
^ the amount held in force at the same date by 
the I minion-licensed companies, the latter’s total 
being <1,091,363,198. The gain in amount in force 
of unlu ensed insurance over the preceding year is 
about $12,000,000, this growth being practically 
accounted for by the advance in the amount of 
unlicensed insurance in force in the single province 
of Quebec. The unlicensed stock companies apjiear 
to have increased their Canadian business substan
tially last year, their amount in force showring an 
increase of over $10,000,000 at $4>.94,.577i The 
mutual companies’ insurance in force is over 
$5,000,000 higher at $124,704,514 and that of the 
reciprocal underwriters has also increased by 
$5,000,.too to $27,111,426. The business of Lloyds 
Associations, on the other hand, is down by over 
$9,000,000 to $54,040,523. .

It is evident that if unlicensed insurance in Can
ada were taxed at the same rate as the Dominion- 
licensed companies—about ih per cent, of premium 
income a substantial addition to Canadian 
revenues could be made. Possibly, in the not far 
distant future, the sheer necessity of mobilising 
additional means of revenue for the Dominion, will 
result in action which unassailable argument has 
hitherto been unable to secure. Nobody wants to 
exclude these unlicensed concerns from doing busi
ness in Canada; the only demand is that they shall 
conform to the same requirements and pay taxation 
on the same basis as those companies regularly 
entered. The fairness of this demand cannot 
possibly be denied.

The following tables show the details of unlicensed 
insurance in force in Canada in 1916 and i9'5:

1914,

to $1,952,250, 
further slight falling off to $1,944,897-

Rapid Rise of Loss Ratio.
While the past two years have shown a decrease 

of approximately 40 per cent, in premium income 
from the 1914 level, the loss ratio has coincidently 
rapidly increased. In 1914. losses incurred totalled 
$1,507,051, a proportion of 43.9 per cent, of premi
ums. In 1915, with the shrinkage in premiums, they 
declined to $1,014,485, at which level they were, 
however, in a proportion of 51.9 per cent. Last 
year, losses incurred increased to $1,151,126, a 
proportion of 59-2 per cent. Probably, this re
markable increase is in part accounted for by the

income. To whatgreat reduction in premium 
extent it is associated with the world wide tendency 
of workmen’s compensation loss ratios to increase, 
as beneficiaries become more alive to the possibilities 
contained in workmen’s compensation legislation, 
remains to be seen.

8ITITATION or Prupkhtv ht Provinces.
1916.

$ 6,304,087 $ 6,713,674
8,368,816 10,733,776

89,054,985 70,907,525
105,100.547 103.645,877

11,383.827 9,462,290
8,516,339 ti.omnoi
0,099,883 6,723.638

12,559,055 13,196,664
16,850 

340,000

Companies’ F.xperience in 1916.
The following table, showing in detail the 1916 

experience of the Dominion licensed companies 
transacting this business, makes it evident that a 
number of the companies found the year anything 
but a profitable one in this line.

Net
Premiums.

$183,534 
10,643 

487,942 
5,672 

90,207 
124.309 
49.965 

2,044 
33,332

1915.
Nova Scotia.. 
Nee llrunswie

Urn. ........................
Mini'«lut.....................
Saskatchewan...............
Allieri 11 ........................
lint oh Columbia.........
Prince Edward Island 
Yukon ....................

%

Incnrreil. ^ lo

$148.43! 80.9
7,962 74.8

•269,783 55.5
994 17.5

46.631 61.7
77.510 62.3
28,980 58.0
None
14.336 43.0

147.299 67.2
6,170 30.4

20,421 61.5
34,739 59.2
81,345 74.4

4,181 20.6
99,322 46.3
33,784 62.0

5,408 04.4
83,765 75.8
16.704 29.8
17.366 54.6

19,702
401,800»

Canada Accident 
Dominion-! 1res ham 
Employers' Liability.
Fidelity & Casualty .
< leneral A evident of Canada 
(Ilobe Indemnity of Canada 
(luardian Acrid t A Guar tee .
Imperial Guarantee & Aerid't 
Iaw Union A Rock
Dindon Guarantee & Accident 219.376
Dindon A lame. On'tee A Ace. 20.321
Maryland Casualty 42,922
Mendiants A Employers'.......  58,(He)
North American Accideti'.... 109,33.1
Norwich Union......................... 20,208
(8-ean.......................................... 214,*>17
Railway Passengers 64.9.41
K^iÆtford I.S

U. 8. Fidelity '>6.073
Yorkshire . ....................... _ SW»

$1,944,897 $1,151.126 59.2

$247.798,69) $235.770,597

Nature or PnorERTï Insured.
$ 14,680,118 $ 15,488,299bumln r and lumber mills

173.567.202 >54.450.37,
Si4»« k and merchandiwe .14,727,0#.»
Railway property and equipment 24,048,237 ^’ÏÏS’VÏÎ!

775,388 28o, 140

1247,708.040 $235,770,507
Miwt llaneoue

Naître or Inwtrf.rs.

iBLStttta» :..’sssa‘sbs sw-assf* «s 'ss
$■247,798,09) *235,770,597

Tiik Chronicle acknowledges with thanks receipt 
of tlie 1916 bound volume of the " Policyholder" 
of M mchester, with the publisher’s compliments.

Further Restriction of Premiums Probable. 
With British Columbia definitely committed to

4i 1917
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COMMERCIAL UNION the f' 
mentPALATINE
■to

ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON, England

empl'
busin
Tiler
lion
the(As at Slat December ISIS)

Capital Fully Paid

Fire Premium* 1915, Net 
Interest, Net . . . .
Total Income.........................

Fund* ...........................................

Deposit with Dominion Gov nt

N.li.—In addition to the above there it the further
guarantee of the Commercial Union Assurance 
Company Limited, rehose Assets exceed
$142,000,000 : : : : : : : :

The larfttl fiiaral loaeram OiapiiY la »• werlA
(Aa at Slat December ISIS)

Capital Fully Subscribed ,
Capital Paid Up 
Life Fund, and Special Trust

Funds...............................
Total Annual Income exceeds 

Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

whirl 
is in
are 1
Sew

SLOOP 000 

$2,500,505 
140.220 

$2,640,725

. $14,750,000
1.475,000

74.591.540
47.250.000

142.000.000
183,366.690

$4,738,520
Si

$250,567 prop
Unit
Old
indu
$24.'
busii
year
forci
(our
writ
h'#'
or : 
addi 
ordi 
com

1,225,467

Applications for Agencies Solicited in Unrepresented District*.
Head Ofttoe : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232 23s st. janes street, Montreal.
W. S. JOPLING. Assistant Manager.J. McGREGOR, Manager.

andCOMMENCED BUSINESS I SOI 
BECEIVEO DOMINION CHARTER lllh JUNE l,*S

CapRsI Sleek SMS up
theESTABLISHED ISOS

PsMM Tlew twee tiotas
insu$174,762.706500,000.00

The Occidental Fire
$0,000,000.01$100,700,250.00 to

FIRE AND LIFE

North British and MercantileINSURANCE COMPANY
control of the North Srltlah A Mercantile 

Insuranee Company

Randall Davidmom. Per-Jami
IN. I’k* PrrmJrnl mtJ .Set-Wary
DIR1CTORS 

W. A T. SWBATNAN

Under Ike INllllANCE COMPANY
DIRKCTORS

O. N. Moncil Rs*>WM Mi M H.U
O. A Ricmai K. L. Eeq.

Head Office for the Dominion 1
N T lllU.ABT■ 1 Ricmabd# 80 St. Français Xavier Street - MONTREAL

WINNIPEG. MAN.Head Office Amenta In all Hie principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD. Menasar, Lite Dost.
Agente Required at Unrepresented Points

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

|F/r# Insurantt $inn A.D. 1714J

INSURANCE
OFFICESUN

CANADA BRANCH. Montreal
r. L .TtORRISET. Ren*,,l .sr.eeit-

roUNDED a.d. me

NORTH WEST BRANCH. WINNIPEG
THOS RRUCF. 3.ee«sHead OfTtoe :

Threadoeedle Street, LONDON, ENGLAND Agencies throughout the Dominion
=1'

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. EXCELSIORCmnadtsin Branch i
IS Wellin|toa Street East, Toronto, Out. LIFE COMPANYINSURANCE

A Strong Canadian Company 
VICTOR ARCHAMBAULT,
Skewed Trad leMaf. II hsee Stems. Mtetrad
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No. 18 455THE CHRONICLEMontreal, May 4, i9>74.191;

,1* following of Ontario’s example in the establish- policyholders’ account, after providing for all 
n if à Government monopoly and apparently liabilities, is approximately $700,000,000, or $36,-

S&tür&r 5S5£ 5 &55SS..2, «S3 ^Lhhivh insurance is compulsory, and administration there was saved from the income $333,200.000, to 
" .L .hc hands of ‘the Government, but the risks be laid by for the further protection of existing 
are carried by the companies. New legisla'ion in contracts.
Sew Brunswick is also a possibility.

10000
10.505
10.220 DEATH OF MR. WALTER C. WRIGHT.

10.725 The death is announced at Boston of Mr. Walter 
C. Wright, the well known consulting actuary and 
son of Klizur Wright. Eor many years, prior to 

Some interesting figures indicating the enormous hjs v,Bering upon consulting practice, Mr. Wright 
proportions of the life insurance business in the was connected with the New England Mutual Life. 
United States are given by the New York Spectator. A number of the Canadian companies were his 
Old line life companies writing both ordinary and c|jelltS] al„i he was also at one time a not infrequent, 
industrial insurance have an amount in force of an(j highly esteemed contributor on actuarial sub 
$24,hot,000,000. During the year 1916 the new jccts to thc columns of Tub Chronicle. Mr. 
business paid for far exceeded that of any other Wright’s uprightness of character and high pro 
vear, while the amount added to the insurance in fess;onai ideals evoked the respect of all with whom 
force surpassed the best previous record by over |lc was brought into contact, 
four hundred million dollars. The new business
written amounted to <3.268,0^.000 ordinary «md ^ p R ((f ,he Mctropolitall Uk, has
K’ZomiLîre 'than in 1915.’ tliere ' was been elected Prt's“1%"f ”^ld
Itlry'^n^SMwL,’indt^al » VhTZ ^Life^'v^ president Mr. W.’ <HI. IVrcey, 
mmii lilies now carry $19,829,000,000 of ordinary Canada Life, 2nd vice-president, and Mr. R. 
and $4,774,000000 industrial insurance, making Harrison, Sun Life, secretary 1 he hoardI of man 
2 grand total of $24,603.000,000. agemenl is us follows: Messrs. A. j. MelkUJohn.

The assets held to protect this vast amount of Confederation; h. J. L ^•’^“"(‘lauNdT New Yolk 
insurance are shown at $5,548,000.000 a gam of Haycock Canada Life ^ Ntw
$357,500,000 for thc year, while thc surplus on j Life, and N. 1. I ruell, Manufacturers.

ENORMOUS FIGURES OF AMERICAN LIFE 
INSURANCE.«520
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The Cost of SmokingITREAL
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Do you know that the cost of your 
two or three cigars-say a quarter a 
day...will maintain about $4,000 of 
life assurance for a man between 25 
and 30?
You can afford to smoke, sure ! But you 
can also afford an Imperial Life Policy to 
provide for your wife and little ones should 
death call you suddenly. For particulars 
write to

Ltd. I
:

is=

minion
1 -

I THE IMPERIAL LIFE -1
Assurance Company of Canada 

HEAD OFFICE - TORONTO
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il col'LATE OLA*PERSONAL ACCIDENT 

•ICKNEM
FIDELITY GUARANTEE

<*) 1ONTARIO AND NORTH WEST BRANCH
• Hlchmond Street. tm. TORONTO

PROVINCE OF QUEBEC BRANCH
IS* at. James at.. Car. at. Jehe at.. MONTH EAL

AUTOMOBILE 
GENERAL LIABILITY as m

primHead 0'fice : TORONTO.
■Untreal, ltd St. Jam»» Street. Gushes, tl St. Peter Street.

r.iti
of ir 
servi- 
there 
all r 
limit 
miunTHE YORKSHIRE INSURANCE COMPANY, LIMITED
prem 
or m

ASSETS EXCEED $23,VOO.OOOYORK, ENGLANDCSTBD.1U4

Brer? description ol property Insured I jure Umlts.FIRE................
LIVE STOCK

ACCIDENT ...
CANADIAN I Hps. C. 4. Bsfesrtl
llliemi) fl. I. Aeewertt. An

CThe Yorkshire le Uie FIRST COMPANY. Ilceneed hr the PEI)KRAI. OOVKHN- 
UKNT. to treneeet Use stock Inaurance In venede.

Pereonel Accident, Emplcrera'. Automobile. Teeme, Uenerel I.labllltr. end Plate niece.

Gendlin Httadsr,
P a. WICEHâl, Be

Rt

pann 
com] 
aver 
This 
the I

Use. Uptons laslst,
I in. L NatLnrls, E*.

APPLICATIONS FOR AGENCIES ere melted from responsible persona.

strtil

Tl

FOUNDED I7SS.

INSURANCE COMPANY OF 
NORTH AMERICA

NHILADBLMMA, ».

ROYAL EXCHANGE ASSURANCE
Feeeded AO.1T1S

lessee p*M pipped EtM.SM.SM 

■ted Offitt 1er Ceeede
Eogal Exthangr Sutlbtog

MUTUAL

Tear
Mrh...... $4,000,000 OP

SUBPLUS TO POLICY HOLDERS . 11,030,378.43 
ASSETS
LOSSES PAID EXCEED .

CAPITAL.

23,389,465.34 
183,124,309.15 

ROBERT MAMPSOH S SON. LIMITED

April

Df P E l achapelle Monitwl
M. R Mac ken» te Eeq Montreal 
J S Hmgh tsq K C Winnipeg 
H A Weston f sq H.l.fa. NS 
Sir Vwtfeni Meredtih Bart ^

J A Jessup Manets» Casualtv Dtp. 
Arthur Barrs. General Manager

MONT W I AlGENERAL AGENTS FOR CANADA

Year

Mrh
& BOCKTHE LAWS'

Weel
ApriliTi Feeeded le IMINS0AANCE GO. LUUTtO, LONDON.

Assets Exceed - $48,500,000.00
Over ais.sse.oee Invested In Ceeede.
! end ACCIDENT DISKS accepted.
Candies Heed Office 1 17 Itsetr HeU Hill,

MONTREAL.
Age eta wasted ta uarrpreaeeted loesi ta Caeada.

Ata an. Saperiateadeat, Id. L E. DICKSON
Acctdeat Dept.

••Me pgmleween m yn> 
Stameti re fee and caa.4 Haas «>See Rayai l*ehaage. Leadaa

FIRE

Year
.MchThe LIFE AGENTS MANUAL

THE CHRONICLE - MONTREAL * D
e«iCaaadias Meaa$er
Apn

THE
CONTINENTAL LIFE INSURANCE COMPANY YeeiHEAD OFFICE - TORONTO Mrh

Wenhe. severe! eecanclee in Quebec end Ontario Including the position e. Inspector foe Eastern Ontario. 
•• LIVE WIRES"—write to Hoad Office, Toronto or to Apn

180 ST. JAMES STREET, MONTREALW. J. BROWN, ‘Provincial Manager,

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
LIMITED
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1,000.00
0,378.43
9,465.34
4,309.15
IITED
INTBEAl

TRAFFIC RETURNS.
Canadian Pacific Railway.

1917 Inureese1916Tuer t.i dele 1915 
Mrh.31, $30,111,000 $37.154,000 *30,465,000 «3,311,000

Inoreeee
2,482.000 2,830,000 348.000
2,577,000 2,833,000 256,000
2,343,000 2,708,01» 36.5,000

19171916Wnk ending 1915 
April 7, ’ 1,766,000 

14, 1,761,000
21, 1,623,000

Onand Truk* Railway.
1917

lfak.31, «10,750,053 «12,790,374 «13,532,631 
Weekending 1915 
April 7. 1,008,320 1,156,486 1,215.768

14, 864,658 1,024,505 1,103.110
21, 868,772 1,059,661 1,085,031

Canadian Northern Railway 
1916

Meh 31, «4,010,100 *6,783,000 «8,464,401
Week ending 1915 
April 7, 457,000 677,000

14, 463,700 068,900
21. 442,300. 634,300

Twin City Rapid Transit Company.

I no ease
«733,257
Inornate

60,282
78,614
25,370

1916Year to data 1915

19171910

Increase
1,081,400
Increase

59,200
212,700
131,300

1917Year In date 1915

19171916
730,21»
881,000
765,600

Inornate
*2,610,129 *140,302

Inoreaae

19171916Year I i date 1915
Meh.il, *2,250,035 *2.463,837

19171910Week ending 1915 
April 7, 179,637 191,589

14, 174,248 185,281

NOTICE OF REMOVAL
From the let of May our office will be removed to
No 1410 ST. LAWRENCE BOULEVARD,

Corner of MARY ANN STREET WEST,

In (he bulMInt le be known el (he

ISIDORE CREPEAU BUILDING,
Telephone ST. LOUIS MS.

ISIDORE CREPEAU,
The Commercial Plate Clast Auurtrce Co.

No. 18. 457THE CHRONICLEMont* i:al. May 4, 1917
4. 1917

1 life companies, which for many years had Iktii 
declining, reached its lowest point of 4.58 per cent, 
in 1902, since which year there has been a steady 
and appreciable rise. The Spectator points out 
that one effect of free subscription by the life com
panies to the proposed U. S. Federal war loans 
issued on a 3>j per cent, basis will be to reduce the 
average rate of interest earned:—"That is one 
feature which the patriotic spirit of the country 
will not object to so long as there is assurance that 
the life companies are strong enough to meet all 
their obligations, and that is a position the com
panies undoubtedly hold at present, in addition to 
ample surplus funds."

UNIFORM WAR CLAUSE».

In an effort to arrive at some uniformity in the 
war service regulations which life insurance corn- 
panic- ill the United States are putting in force, 

tlut that country is an active participant in 
committee of the National Convention 

Commissioners and a committee
a set

the war, a 
of Insurance
representing the companies, has formulated 
„( recommendations, which are to be submitted 
to all the life insurance companies in the country 
and to the insurance commissioners of each State. 
A war clause which is to be used as rider or inserted 
in the policy itself was also decided upon. The 
main recommendations are:—

(1) The military clause shall cover the entire 
period of military or naval service, in time of war, 
f commenced within five years of the register date, 
(j) The clause shall call for “ such extra premiums 
as may lie fixed by the company." (3) The extra 
premium charged for the present shall be at the 
rate of not less than $37.50 per annum per thousand 
of insurance. (4) In the event of death during 
service or within six months after termination 
thereof, the liability of the company shall, unless 
all required extra premiums ‘ ve been paid, be 
limited to an amount not ex dng the total pre
miums paid on the policy cxi usive of any extra 
premiums which may have been paid for military 
or naval service.

WANTED.
YOUNG MAN, 25 years of age, both 

languages, having eight years experience in the 
City department of a large Fire Insurance 
Office, desires position in City or outside. Best 
of references. Address,

in
«iLiTY

A. B C„
c/o The Chronicle, 

MONTREAL.rzo
,000

WANTEDU. S. LIFE COMPANIES' RATE OF INTEREST.
Returns of 29 of the oldest life insurance com 

panics of the United States for the year 1916 
compiled by the N. Y. Spectator, show that the 
average rate of interest earned was 4.91 per cent. 
This compares with 4.88 per cent, in 1916, and is 
the highest point reached in the last twenty years.

The rate of interest earned by the United States

IOVKHN*

A MAP CLERK for a large insurance 
office. Apply,

(U Itlua.

MAP CLERK,
c/o The Chronicle, 

MONTREAL

WANTED
GENERAL AGENCY FOR A HAIL 

INSURANCE COMPANY.
We wish to obtain a general agency for a Hail 
Insurance Company for the Provinces of 
Manitoba and Saskatchewan.
We have a first class agency plant and maintain 

Inspector in the field.an
BRYDGES & WAUGH, LIMITED

363 Mein Street
WINNIPEG, MAN.
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MEYou Look for Security.
th* Intention of taking out Insurance or associating y ourself with w<Whether with 

some Company, you look for security.
figures emphasise the unescelled financial position of this Company.

BUSINESS IN FORCE over $69,600,000
16,400,000 
2,600,000

Maji 
flrcn 
in at'

The latest
k

ASSETS 
NET SURPLUS

Th."-Uiiaa*
nf l h 
Priva 
battu 
ojrd 
I nipt

These are reasons why the Company Is known as
“Solid as the Continent"

NORTH AMERICAN LIFE ASSURANCE COMPANYI fè it
1

II w

v m:l'

. TORONTO, CAN.HE AO OFFICE
Til

malt'
slant
insnr
only
polit'NEW RECORDS

Result» secured during the past year re affirm the position of the Sun Life of 

Canada as the largest lijt assurance organization of the Dominion.

Fair-dealing and progressive business methods have given it leadership in 
annual New Business. Total Business in Force. Assets. Surplus Earnings, Net 
Surplus. Total Income, Premium lncoi.se and LlFE'TtJSSUMJiC:’,
Payments to Policyholders. C<WANXOF CANADA

Head Orr»«Ufc^ Montreal

I

P

*

I

m The Manufacturers Life
A Splendid Canadian Old Line 

Life Insurance Company

LONDON & LANCASHIRE LIFE
and general assurance association,

LIMITED
of LONDON, ENGLAND 

Kstablishid im Canada, 18od

.*!

H

B Good for At«»u• Attractive lor PolicyholiMr.

Assets exceed $23,000.000 
losarasce is Force exceeds $90,000,000

in■ ASSETS EXCEED $22,000,000
DIRECTORS FOR CANADA.

Il II MaceeweiB. Km 
E. O. Pratt. Km

' * A J IHwbb. Kay 
E F. IIbbdbn. Key

Manage* for Canada. ALEX. IIIASETT 1«1
Head Office:IHUNCHKK THROUGHOUT THE DOMINION 

head OFFICE FOR CANADA,
I ON DON AND LANCASHIRE LIFE BUILDING,

164 ST. JAMES STREET, MONTREAL, P.Q.

. - CANADAr-k- AlTORONTO
M *■

A
METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

PI
E,IniuriiK. ■ Im in Cunit Dm. SI, ISIS SISS.SSI.12S 

(Ordimrr, SSI.IS4.U0 | InduMriil, SSS.7S7.3ZS)
Piid ydiryAUdwi « C«mU tlm-s ISIS 
Ont SS0.no MdrardiU" held A, CmsdUm.
tin. tugwr Aïs uw IIZ0 «fhrinùt Cmidâ.

Ÿ^LTTrMid^d r«du. Bmd. >nd —
SZS.400.000.
U 1110 Hu CiM»i«f inrrewd Hi Addles» ™ 
merit.. Ay SO.SOO.OOO.

. 12.004,045. IS

J.*
M; I".

■

I

Beau Office I Nadi so a A*e., New York CityI

&

THE

GENERAL ACCIDENT
ASSURANCE COMPANY OF CANADA

Head Office, TORONTO

INSURANCE
STEAM BOILEW FLY WHEEL AUTOMOBILE
ACCIDENT mH SICKNESS «"d Fmrlg pr.mlum

LIABILITY
EMFLOVEkS WAVATOR
t I iMS THEATRE
PUBLIC MUNICIPAL
PHYSICIANS. DENTISTS and DRUGGISTS

Ckif Atfrnta :
ROLLAND. LYMAN A BURNETT, t» Se. Ji

Sprnal A geni :
A. E MdWE UA. W *. Wwd. Bmldiag. Mmb*l

SUM. MmHmiI.

1
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members or c.f.u.a staff make supreme
SACRIFICE.

Word lias been'received that Company Sergeant 
Major \V. Phillips, who went overseas with a 
Orenarlicr Guards of Canada battalion, was killed 
in action on the 9th instant.

Thi' is the second mendier of the Montreal staff 
of the C.F.U.A. who has made the supreme sacrifice ; 
private T. O. Bailey, who went with a Highland 
battalion, having been also killed in action on till
ed November, 1916. Both were on the Montreal 
Inspection and Rating Staff.

ACADIA FIRE INSURANCE COMPANY.

The management of the Acadia Fire Insurance 
Company have appointed Messrs. Durance Brothers 
general agents of the Company for Toronto and 
vicinity. As already announced in Tint Chronicle, 
Mr. J. J. Durance, manager for many years of the 
General Accident of Canada, resigned that position 
to form a partnership with his brother under the title 
of Durance Brothers. Both gentlemen are highly 
respected and the appointment will no doubt prove 
successful tii all concerned.

vith

if si

IMl
‘i

»V»

SiThe New York Life in 1916 paid claims on 179 
malt- lives in the United States and Canada, all 
standard risks, who died in the first year after 
insuring. < )nc policy was in force in four days, another 
only nine, and four less than a month. Sixteen 
policy holders passed away in less than two months.

FIRE POLICIES EXEMPT FROM WAR RISKS.

On the night of September 8th, 1915, a bomb 
dropped by a Zeppelin started a tire on the premises 
of R. II. & S. Rogers, Ltd., causing a loss of £40,000. 
The firm was insured in Lloyds under an ordinary 
fire policy, containing the usual exemption clause 
excluding liability for loss or damage arising from 
riot, etc. They brought action to recover under 
their policy, and failed, the English Court holding 
that the clause excluding loss by "insurrection, riot, 
civil commotion or military or usurped power," 
was not merely a riot clause from beginning to 
end, but a riot clause and a war clause combined ; 
and that the fire at the plaintiff’s premises was not 
covered by the policy.
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il#Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

Lift .

;: |»|-
Line

r Lachtne 1
From Poet Offlet-

.0 m.e.Mrvlo.f/ar-lü-V- 

From I Jichlne—

yr.
o

19 min. eerylee6.30n.nl; lo 6.M a.m.110 roln. eery lee 4^ |Mn.to8.00g.m. 
t! ” •• 5.00 “ ï pfra. Kitra last car at it 60 am* ”00,000 ‘5 Hi

mSault au Recollet and St. Vincent de Pauli
From HI. I>enle lo 81. Vincent de Paul—

15 min. ter?lce ft. IS a.in. to 8.on a. m 30 min service 8 00 p m to 11.30 p m
20 •• •• H IM “ 4 f p.m <’ar to llenderemi only 12.00 raid

•• 4.00 •• 7.00 p m Car to 8t. Vincent at 12.40 a m.
•• 7.00 •• 8.00 pm

From Ht Vincent de Paul to HI. I)enle-

IADA iû : .

mta15 min. service 6 48 a m. to 8.30 a.m. 30 min. service 8 90 p.m. to
20 " ! ® p m Oar2from'lleodereon to 84. Deals

4.30 p.m. 7 30 p.m
7.30 M 8.90 p m

15 M 
30 -

Cartiervillei
From Snowdon Junction 20 min service 8.20 a m. to §.40 p.m.

40 •• •• 8 40 p m. to 12.00 mid
8 40 a.m. to 0 00 p.m
0.00 p.m. to 12 20 a.m'

Mountain i
From Park Avenue and Mount Itoyal A ve

to min. service from 6.40 a.m. to 11.20 a.m. 
ictorla Avenue-
20 min. service from 8.50 a.m. to 12.90a.m.

From Victoria Avenue to Hnowdon.—
10 minutes service6.60a m. to 1.9# p m.

Bout de Tilei
From lasalle and Notre l>ame—

80 min. service from 8.00 a m to 11.00 midnight.

12 20 a m
Oar from 8t Vincent to §t. Denis 

1.10 a m.JFE
YORK

From OartlervlUe - 20 “ 
40 M

I.*51,526
B»)

From VM, *45.15

.$!NcGIBBON, CASGRAIN, MITCHELL & CASGRAIN
CASGRAIN, MITCHELL. HOLT, McDOUGALL, 

CREELMAN & STAIRS
Vicvoa R MiTcmbll, E.C.

Cm » bubs M Holt. K C A Cmasi Casobai*. K C.
F.bbui. M McDunom. loan J Csv'lmah.
CiLeeav 8 Svaibb. Pusse P. CsaoasiH.

ADVOCATIS. BARRISTERS. ETC.
•OTAl TRUST SUILSIRI. 107 ST. JAMS STRUT. MOMTRKAL 

•ell Telephene Mein INI.

1eU*s. il
Tetraultville i

From 1 arallt. and Noir» I lame-
16 min mrrlroX (10a.m. to* 00a.m.l 16 rain wrvlce8.aop.ro lo7.(X p m. 
aomtn. wmceP 00a.m. to 160p m Iso min wrvloeT.UOp ni to 11 mid.

lea, evw
'1

EPointe aux Trembles vin Notre Dame i
From 4Maisonneuve.

5 a.m. to 8.80 p.m. 
lo 11.90 a.m. 

at I 30 a m

Notre Dame and let Ave 
16 min service from 6.1 
SO ”

Extra last car for Blvd.
i“ 8 80 p.m. t 

Bernardvk City

4

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office « 46 Kis| Street W„ 
TORONTb, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE 60NDS
PI 41 L BLASS AND AUTOMOBILE INSURANCE 

FRANK W.COX, 
Sunlmi.

E. WILLANS,
Ctmfd Afanafw.

Participating Life Policies Pay

-If they are MUTUAL POLICIES -
The Never-Endlne Dise use Ion "Which Is the Mors 
Economics!? Life Insurence with er without Pro
fits," may be summed up In e word It depends on 
the Profit-Earning Power of the Company Issuing
thorn I Policies may lie purchased In the Mutual 
Life of Canada either on the iiartlrlpaiing or the non- 
vart let paling plan. The latter Is cheeper at the 
outset, but we have found by long exp4-rtence that 
the participating policy turns out In the end to l»e 
the cheaper. If the dividend* are us d to reduce the 
lirvintums, in a few years the premiums Inx-ome list 
ihan those payable on non participating contracts.

The IWutial life Assurance Ce. ef Ctnada
WATERLOO, ONTARIO. 

«mriKwSIM.Mi.MI : «mil SH.H1.HI : 1er S»» S4HS.IU
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fW Iittuii limiiM CtiMH EttifciitUd I» Ctmto

Phœnix AssuranceCo.
THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1104

OF LONDON, ENGLAND. (Founded 1781)

LIFE
*84,000,000.00 

. 474,000,000.00

Ieeerperele4 I AM
FIRE

total RESOURCES, our •

DEPOSm*** ! Fiotril CertriBOOl lid
If Cmmi'u'ipollcjVl1dirro»““t«coed 3,000,000 00

WANTED IN BOTH BRANCHES Apply le

| Joint Manatcr*,

100 St. Francois Xavier St. - Montreal

FIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

HEAD OFFICII : TORONTO
Reliable Progressive 

. $2,750,000.00

AGENTS
R. M.uD. Paterson, 
j. B. Paterson,

Old
Assets over
l“”s """‘-■'mo.ooo.ooo.oo

Established 1864.DIRECTORS!

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

w. n. BROCn, President.
W. B. MEIItLE. Vlce-Pr«eldenl

Oso. A. Mono 
Izr Col thp

lOW
How. Fppdbsio 

IIPWBT PPL-
uir.T hVcpppoiib. M P.
Avrppo <’ooppb

II O. Co*
ffiwwA|T|opEiw. K O . LL.D.
I> Il HâWWâ
7. A Lam.KO.LL D

W B. Belli*.
Oemeeel Mssod**

NlCWOLLP
; llwio. Up*. Hip 
' I-ATT. O.V.O. 

K. A. Ho 
E U W<

REGISTERED

e. r. uaiiow.
PROVINCIAL AGENTS.

John Wn Molpon 
A Hopppt Y. IIoptb* 

Montiepl. Qu«« 
Whitp A Calpiw 

St. John. N.H

T. Lovp. HAMILTON 
A ItAPCOM.

Toronto. Ont.
Oplpp. IUmmond A Nawtow.

Winnipeg. Man.
Aleppo J Hpll A Oo 

Halifax. N i

THOMAS F. DOBBIN. Nesideet imiter
MONTREAL

Atrb a Howe. Ltp . 
St Johns. Nfld

T. D. RICHARDSON, Sept, tor Canada, TORONTO

OPPORTUNITIES

in Life Insurance are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
run.. «M.OM.M*

MONTREALGRESHAM BUILDING

rOUNDIO A.D. Ill*

THE 6EIERAL FIRE IHSURIICE COMPANY 
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS. 1S.SM.MO

THOMAS P nOBIHN. «Iran M CnwJr. 
EDMUND FOSTER. SwelNeiJW V 4«mdn.

BUILDING. ST. JOHN ST., MONTREAL 
tot Aeenclea invited.

LEWIS
Application.

The LONDON MUTUALJIRE
: «2e,000.000.00

PROVINCE OF QUEBEC BRANCH

fMMlaw noINSURANCE

Surplus to PoUcyholdei* 
Lou*. P.14, Over - -

THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montréal

W. J. CLEARY, Provincial Meneeer.
MONTREALIT ST. JOHN STREET,

The WATERLOO
Mutual Fire Insurance Co.

esTABiiswrn in lees
WATERLOO, ONT.

TOT*. ASSETS lid DEC . HIE BHJHH
roiieitt in fonce in westenn ontuio ovie *•*

ULAN BOWMAN. Vtw-PieddeeL 

l W 1MUH

HEAD OFFICE :

SE0 DIEttL Fteedeel.

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
INSURANCE AGAINST

Fire, Accident end Sickneee 
Employer#’ Liability 

Automobile, Plate Glaee
Agents wanted for the Accident Branch.

TORONTOHeed titled Hr Ciaada 
Head Omet Hr hwliw ol QaeNee. MONTREAL

JOHN MwEWEN Lw»»"*" Qudnr
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