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THE COURSE OF BANK LOANS. Ilut this 9.14 |H-r cent, represents some 75 millions 
in loans—a not inconsiderable amount.

The course of the call and short loans has been 
considerably more varied during the last three years 
than that of the current loans. In the first six months 
of iijtt, the banks were rigorously limiting their 
commitments in this direction ; for the next six 
months they lent fairly freely. I11 the first half of 
tillj, the total of these loans was gently pared down; 
and after they had been augmented by some 5 millions 

’ in August and September, 1012, the stop|>er was 
screwed down on them light last October, and it has 
not yet been removed. W hile the banks' current 
loans, as already noted, have in the three years and a 
quarter covered hv the present tabulation been in
creased by 300 millions, their “call and short loans on 
stocks and Intnls in Canada" have been increased less

On another page appears a detailed tabulation of 
the course of the banks' Canadian loans during the 
last three years (exclusive of loans to the Dominion 
and provincial governments)—a companion table to 
that which ap|>eared last week regarding the course 
of the banks' de|K>sits over the same period. The 
present tabulation makes clear some very interesting 
points. It shows, for instance, that in spite of the 
word-wide stringency in money for months past, 
the total of the banks' Canadian loans has gor 
steadily mounting up month by month with but lew 
and very trifling set-backs, until at the close of last 
month, the total of these loans was at the highest 
point reached, viz., $961,244,476. This total, of 
course, included a large number of loans on grain in 
storage and transit which with the opening of naviga 
lion have liecn liquidated and the funds become avail than 7 millions. To such an extent have the industrial 

and commercial demands of the country absorbed 
the attention and the resources of the bankable for other puqioses. It may be suggested that

the figures go to show that the banks have not been a fortunate thing for the financial fraternity that they 
negligent or backward in meeting the borrowing needs liavc |,a(l <lt|ler wurcCs of supply than the "hanks, 
of the country, but that under very difficult circu 11-

It is

In view of recent arguments regarding the nc- 
stances, they have performed their duties in a fashion : eessity of agricultural credit banking and the like, 
"hich is a credit to them. I here is, of course, every , q j,, important to note that the banks' Canadian loans 
probability that during the coming summer the banks' j arc advancing much faster than their Canadian 
Canadian loans will reach the round figure of a thou- deposits, 
sand millions.

During the last twelve months, i.v., March to 
March, the total Canadian loans of the banks have 
increased

I11 the ,V4 years, January, 1910 March, 
1913, the banks' total deposits in Canada (except 
(iovernment dejosits) advanced by 242 millions; in 
the same period the banks' loans in Canada increased 

by 8.52 |icr cent., or by 86 millions in ,,,7 millions. Within the last vear. March,
round figures. I his compares with an increase of March. 1913, the Canadian de osits of the banks only
15.19 p.c. or 117 millions in the previous twelve advanced 51 million dollars, while their Canadian 
months and one o: 12.34 p.c. or 84 millions in the loans increased 86 million dollars. These figures 
twelve m°nth>, March, 1910 to March, 1911. From give point to the argument that agricultural credit 
.Way, 1911 to May, 1912, there was an almost unin- |,anks and the like can lie talked of when the depo-its 
terrupted monthly advance in the ratio of percentage f„r the,,, are in sight. Nolxidv is likely to accuse- 
,n£riCaSC• * w t°t', Canadian loans of the banks, the Canadian chartered banks of lack of energx in
while since May last, with slight interruption the looking after every possible dollar of detiosits. vet 
percentage increase month by month has been within the twelve months, they lent 35 millions mure 
consistently on the down-grade, the March m Canada than they received in Canadian depo-its. 
figure of 8.52 per cent, being the lowest shown Also, the enthusiastic gentlemen who discover from
m me tabulation of total loans. In regard to the time to time that Canadian banks arc financing every
current loans, these -nice January, 1910, bave in- other country except their own with Canadian money 
creased in amount bv 300 millions. They expanded might note the fact that at March 31 last, the Van 
most rapidly ,11 the twelve months between June, adian banks bad lent in Canada <|t.‘i millions, while 
1911 and -|une- whe" a." increase of 18.26 per their Canadian debits totalled .>88 million- When
cen . wa- registered. Ilut since last summer their the necessity for reserves is taken into con-ideration 
rati.) of advance lias been gradually contracting until the margin of 27 millions does not suggv-t 
at lc end of March it reached the lowest figure of large amount of Canadian funds in u-e 
tlie tabulation regarding current loans, \i/„ 9.14 p.c
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IluARDIXG Gul.l> IN l'KAXi I .

In spite of the fact that the Bank of !•'ranee refused 
pay gold except at a premium, the gold holding* 

of this hank have shown little or no increase in recent 
weeks. The French officials douhtless believe that 
their policy of refusing to give up gold for export 
tends to protect their metallic reserves and preserve 
iinancial stability. But to observer* in other lauds 
it i* i|ititc clear that a policy of refusal to pay in gold 
tiring* serious inconveniences to the nation or coun
try practising it. As mentioned in preceding issues 
of The Chronicle, that |»dicv tend* to encourage 
hoarding in much the same way that the American 
suspension induced hoarding in the United States 
m iijo". Again, when the great hanking institutions 
will not give gold freely in exchange for their own 
obligations, inqxirters and all who have debts to meet 
abroad arc forced to pay exorbitant prices for the 
necessary exchange. This naturally re acts to some 
extent on prices of imported goods. And finally, 
the | ml icy of refusing gold usually has a tendency to 
retard the movement of funds into the hanks after 
the critical stage of a monetary tension has passed. 
At any rate the French bank, according to rc|mrt, 
became active in seeking for gold in the New York 
market this week ; and cx(Kirts to Paris were inau
gurated. Doubtless the Americans received a highly 
satisfactory consideration for the metal supplied by 
them.
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lit New York call money is quoted at ->11 per cent. 
Sixty day loans are 3 V4 tu 4; ninety days, 4 h> 414 i 
and six months, 4! j p.c. The Saturday statement 
showed that the bank members of the clearing house 
bail strengthened themselves largely at the expense 
of the trust companies. Taking banks and trust com
panies the loan contraction amounted to less than 
lialf-a-million while the cash holdings decreased 
$1,100,000. The increase of surplus reserve was 
$8014,1)50. And in case of the hanks alone the 
reduction of loan* amounted to $7,811,01x1; the cash 
holdings increased $3,400,000; and the surplus m-e 
$11,487,000 from $<4,876,750 to $ if), if 13,75°.

Gold Movements.

With reference to the gold export movement to 
Paris, it is said that it may (mssihly reach $io,<xxi,- 
ouo. The movement is taken in New York as repre
sentative of the pressing needs of the French market 
The low rates of interest for call loans on Wall 
Street indicate apparently that the funds can lie 
spared; though it should he said that tile New York 
hanks ought to take steps very shortly now towards 
building up a surplus that will be available for crop 
financing in the fall. As mentioned in la-t week’s 
Chronicle, it is quite |»ssihle that the Canadian hanks 
will make some extensive transfers of funds from 
New York to Montreal in connection with the new

*53
"55
6" 1
<>*3
h"4

f>*7.**9

HOARDING GOLD.
The Bank of England secured most of the $3.4"".

the market in 1/mdongold which came on 
at the beginning of the week. The big English cen
tral hank maintains its official rate at 4T : P-c* Fur
ther recession* in rates have occurred in the open

ixxi new

market at Dindon. Call money i* 21 j to 3 cent., 
short hill* are 3}* to 3 11-16; and three months’ hills. 

Financial un settlement and3Mi to 3 11-iti p.c. 
relative stringency characterize the Paris market. 
Bank of France rate i* 4 p.c. and the private rate i* 
quoted a* 4. but it is said that borrowers are required 
to pay higher rate* in many instances. Bank rate at 
Berlin is 6 p.c. ; and discounts in the private market, 
554 p.c. At this centre the monetary troubles ap|>ear 
to he disap|)caring. one evidence of which is seen in 
the disposition of the German speculative fraternity 
to repurchase the Canadian Pacific stock which they 
were forced to throw over a short time ago.
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i1Another very disturbing factor is found 
increase demand preferred by the repre-

central gold reserve expected to he authorized by the
•T* inCtVVal|lsireet'\he'hNorth,'M^ 'ënUUvv/of mum conductors and trainmen cm
^y^^iou up to date.  ............. ployed on the Eastern railroads. The railway com

great^ disaster overtakes them between now and panic. declare that they wdl rests this demand
time there will likely be a heavy yield to to the point of facing a strike, they art said to h 

would think that preparations for the preparing their case for a 5 p c general increase in
demands of the fall should be made freight rates, which will, of course, have to be sub

mitted to the Interstate Commerce Commission.

a recess.

even

harvest 
finance, t )ne 
prospective large 
very shortly. CiRitiNti Speculative Ventures.Railroad Troi1 iu.es.

There is very little change in the home Canadian 
markets. Call loans in Montreal and Toronto 

quoted (1 to <>/ as heretofore, and commercial 
I'or several months now

In the meantime the attention of the market has 
with the difficulties of the moneyliven largely taken up

llarrintan Pacifies. The Supreme Court granted the are 
Union Pacific an extension of the time within which paper 
it must (lisix.se of its holding of Southern Pacific the policy of the
stock According to the new ruling this must he to discourage new extensions on the part of the r 

And the market takes it that customers. Also they have endeavored to gradually
call in the accommodation loans for purposes outside 
the regular business of the borrowers, 
these loans represent speculative ventures of one 
kind or another. ( hie banker who has been engaged

rules at f> to 7 P1'-
more conservative banks has been

done by 1st July next.
$ 1 jti.ooo.ooo par value of Southern Pacific must he 
sold or otherwise disposed of in the next seven weeks 
—unless the Supreme Court is moved to grant a 
further extension prior to May 26th, when it take-

in most cases

BANKS’ CANADIAN LOANS : COURSE OF RECENT GROWTH.
(Compilai bn The Chronicle).

I'erve-ntag#'l’errent a gr 
Increase over 
name month 
ol previous

Call amt IN m ntage 
abort Ioann inm ate over vurrent loana
antHaunlM Th.reXus 1,1 * a,m,,R
In Canmta

Total Ioann MRM„.
In Canada* „l previous 

year

8.62 
10.22 
11.66 
12.22 
12.22 
13.86 
14.43 
15.94 
16.92 
17 74 
18.25 
17.22 
16.19 
16.69 
14.08 
14.37 
13.76 
12.62 
11.66 
11.36 
10.66 
9.66 
9.18 

10.33 
12.24 
12.65 
13.40

$961,344.476
953,399.535
946.083.126
951.987.642
945,390.114
953,636.521
934.546.454
927,240,359
922.664,385
917.641.944
905,587.707
902.486,412
885.794.646 
865,035,057 
847,255,409 
847.549.698 
842.389.912
837.580.475 
816.725,598 
799,790.072
789.104.646 
779.376.654 
765.803,530 
769.865,448 
768,973,784 
748,367,473
742.707.476 
741.048.741 
740,483,991
744.381,680
731,405.098
718.241.766
713,089,692
710,744.878
701,405.568
697,868,566
684.495,786
664,310.068
654.929.883

9.14$890,513,446
882,112,726
874.705,616
881,331,981
874.721.593
879.676.655
859.341,193
852,045,624
862.266,651
848.940.089
837,282.550
833,242.621
816.948,308
793,853.547 

, 776.972.243 
1 774,909.172 

770,356,419
768.492,008 
749,007.607 
734.683,962 
723.765.358 
717,869,386 
708,093.677 
712,032.758 
710,604.072 
689.234.781 
682,606.695 

I 677.064,829 
677.617.478 
679,820.039 
668,976.622 
667,813,770 
663.008.336 
649.146,920 
643,246,518 
638,247,238 
624,650,061 
602.454.639 
690,984,344

1.27$70.731.020
71,286,799
71.376.510 
70,656.661 
70,668,521 
73,959,866 
76,205.261 
75,194,735 
70,407.734 
68,701,855 
68,306,167 
69.213,791 
69,846.338
71.181.510 
71,283.166 
72.640,526 
72.033,493 
69,088,467 
67,717.991 
66,106.110

. 65,339,288

. 61,507,268
57.709,85:’, 
57,832,690 
58,369,712

. 59.132,692
60,200.781 
63,983,912 
62,866.513 
64,661.641 
62.428,576 
60.427.996 
60.081,256 
61,698,958 
58,159,050 
69,621,328 
69,945.735 
61,855,519 
63,945.639

1913 March..................
February ....
January ..............

1912—December ....
November ....
October...............
September ....
August..................
July......................

May......................
April.....................
March..................
February ....
January ..............

1911—December ....
November ....
October...............
September ....
August..............
July.....................
June...................
May.....................
April...................
March...............
February ....
January ....

1910—December ....
November . . .
October .....
September . . .
August..............
July..................
June..................
May..................
April...............
March..............
February ....
January ....
•Kxcluslre of loana to Dominion and provincial governments, 
f Decrease.

11.120.15
12.72o.13
13.73 
13.65 
14.47
14.73
16.97 
17.75 
18.26 
18.24 
17.02
14.82 
15.18 
13.69 
14.46
13.69 
13.04
11.97
11.69
10.83
10.69 
10.08 
11.56 
13.78 
14 40 
15.49

,2 73 
1.93 
7.05 

II 06 
15.50
7.76

11.70 
18 36 
19.82 
19.66 
20.38 
18.41 
13.63 
14.58 
7.01 
8.49
7.74
8.75 

to. 15 
to. 77
. 3 00 
42.63

4.40
16.86
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The
BANK ofTORONTO

Hitd omet : TORONTO. Cmdi.

i
ne branches

ONTARIO. QUEBEC

THE WEST

Reserved Funds» $6,176,578PAKl up Capital, >S.OO<hOgg aooouot* , „
trt. n.l< With thvNi- nrvoiintweltln r «»! two 

In I hr « \rnt ut it« nth «■! flther i»nrt> tli
SKES !•>«> a Ith'lrew lh, IP'"11 1. DIRECTORS :

». e. «HHH •"** " ^ÏÏÏKïSi, , n Nicha... e-O.
President

Mon. C. »• Ms men

HANKERS LONDON fNO

TOTAL *•«"*. ...r . 60.000.000

Ml»0 orr.cc..
VM

J w AU» j M flu miner.

The Bank of Ottawa
HALIFAX. N S
I OKS A* vKl»Al n.Vice 1‘ireuteel 

Hector Mclimre 
K K llain*

Walter W White. M I». 
TOKOS to.ON I 
> Waters. A»at <>" 

r.eo santlersoa K Crockett. 
|i scliurman.

Dividend No. 87.1* resilientI < > it n V. Pays ant. 
I. s Ca««*»l*.

James Man
ry.
I' hes

Manapcr’, Office, 
i.rnrral Man.,per 1 Nctlc, I» hi r.li) Riven that a dividend of Three 

p,r rest., beln* ut the rat.' of Twelve per cent., p. r 
annum upon the paid up Capital Stock of this Bank, 

declared for the current three 

that the wild dividend will be payable 

and after Monday

Or I
"he’. I x Mcl ft-I. 

i.'hi* I tnsj>ect'» ‘
I'O rto;,.t,^N.C.H“........ "' an,

.....

«era.ch.i

lit anches in
ON

Inti thin tiny bvvn 

month*. andThe Metropolitan Bank at the Bunk anil Ha branches on
aeeond day of June. ISIS, to ahareholder. of re- 

the 19th May next.
the
r»rd at th» close of buslnvsa on. si.000,000.00 

1,250,000.00 
Hl,m.26

Capital Paid Up - -
Reserve Fund 
Undivided Profits - •

Head Office • •

111 Order of the Board.

GEO. BURN.

- TORONTO General Manager.

W. 0. ROSS.
firnrr.l M.n.grrS. J. MOORf.

Pir.ldrnt
Ottawa, tint.,

April flat. 1913.
A GENERAL BANKING BUSINESS TRANSACTED

Nu. V)

THE ROYAL BARK OF CANADA The Dominion Bank
INCORPORATED

Capital Paid up •• 1,560.000
Assets $180.000.000

* HEAD OFFICE 

305 BRANCH!8 

14 Brtsckco is Cebs. Porto

SIR EDMUND ». OSLER. M P . Pra.ldunt

c. A.B0GERT. General Manager
MATTHEWS. Vlee-Preridee.Reserves $1.5,000,000

: $ 5.000.000 
6.000.000 

: 76,000,000
Capital Paid Up : 
Reserve Fund 

| Total Assets : :
;lL

_ MONTREAL. 

IMROUSHOUT CANADA

Rice aai Demiaicia R.fekhc

a —.Ira Rrlelielovs»#

r.r. -I Se.t. —1 r
hrl.leh Memduree.

Î::

:

A MODERN BANKIN6 INSTITUTION
Every description of B.nkin< i. tr.ne.cted

..a-cear^a:
;•<Æ-cwto...........u„.

,, I Corporation».
j j| Head Office, building. Toronto.

Relie».

NEW YORK. I 
Ce. WUiiem A CedJ. H.|I I ONDON. I "«• 

Pitwoe» »l I c
l„ ...nnerlina ,r,ll, ell litem hr. Ac. 

ilirst cm reel rates

savings
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RKT.XIU VkH Vs.slow nf n il-in that work says these loans are very 
lzatl(;„. However, it is belter to get this work <1, 
while prosperity is the <;nler of the .lay. Winn 

ev is -,, scarce the business men cannot well cm- 
, it the hanks re,,.lire them to conhne then 1, , 

rowing to their regular trade or mistrial opera-

*'* Notwithstanding the liquidation of grain loans 
piking place this month, the hankers evidently expee, 
that high rates will prevail throughout the summer 
and fall.

Probably the most interesting portion of these cal 
[illations io the plain man are those relating to the 
Ul l ! prices of common articles of food, fuel and 
clothing. The "family of live." whose weekly ex
penditure has been already referred to. may he. like 
the "economic man" something of an abstraction, hut 
the tallies provided indicate clearly enough that the 
rise in the cost of living which has had to he met 
during the last two or three years by the poorer 

l'ood, for instance, rusting

'tie

classes is a serious 
in |,,l<) $<1.07 a week, cost in oil-’. $704 a week, amt 
with a -light increase in fuel and a fairly substantial 
i„,e in rent from $3.08 in tcfio to $4.0.1 in i«M the 

was raised from $U-4 
No doubt this rise in

one.

THE COST OF LIVING.
The recent issue by the Department of Labour at 

Ottawa of it- annual report on Canadian whole-a t 
and other prices, makes available to the publn a 
amount of information regarding the tendency of 
prices in Canada during tot-’, and the phenomena 
,f price movements generally throughout the word 

in the period. To- much praise cannot he given - 
Mr U ll Coats and the stall" associated with him m

„wi„= ,h, ;!"
or un- 
rcllec-

total of weekly ex|Kiiditure 
in ii)to to $1.3.63 in 11312. 
prices has been largely set-off by wage increases. 
It is not the artizans organized into powerful trades 
unions, ami with their services much in demand by 
employers, who suffer most in a period of price ex
pansion like the present, hut people whose salaries 
or incomes for one reason or another are fixed.

the bank act taking shape.
The Hanking and Commerce Committee have he n 

continuing their labours on the new Ihmk Act tit' 
week, tin Tuesday, the clause which lises the max
imum of interest rates to he charged by the bank- 
7 p.c. came under consideration. Several niembeix 
favoured striking it out. and Sir Kdmunil < Hier point 
ed out that the limitation of interest rates would mere 
tv result in injury to borrowers, since a third o! me 
new branches would have to he shut up. I "Ml 
1er was eventually deferred until XX e Inc'dav wli it 
the following amendment proposed by the iMttance 
Minister was passed: "The hank may stipulate l„f. 
take, receive, or exact -iich rate of interest or di-, -mit 
per annum as mav he agreed upon, and may receive 
and take in advance any such rate: but no high, 1 
rate of interest than seven per cent, shall be remy i 
able liv the bank." Another amendment désigné,I to 
compel hanks to specify on the face of note- the rate 
of interest was defeated by a vote of 17 to ' I \ r 
h'mmerson's amendment reipuring a monthly -tat, 

of highest rates charged was also defeated.

revca’ed, by the n.
inevitable happening when an attempt

with what is in many 
it is the most

lion it] 
hut is an
made to come to real grips 
ways both the most fascinating as 
elusive of modern problems.

mil . 1

Sharply-Rising Prices.
As was evident in a very practical manner, 

was again in Canada a year of sharply-rising prices 
The reixirt shows that wholesale prices went up oxer 
,, per cent, in i<)i.’, due allowance being made for 
the varying importance in trade of the several cm 
modifies .-87 in number, whose variations 111 pn, 
form the basis of the Departments calculations. 
Retail prices did not advance so rapidly, hut the 
Department estimates that a weekly family budge 
for a family with an income of $800 a year, worked 
out at average prices, cost $12.24 1,1
i,,tt and $13.63 in 1-,12. These arc substantial in
crease- In the terms of the Departments index 
number, a level indicated by 1274 »' *9'1 msv 
one of 1344 in !<)I2, the numbers being percentage- 
of the average prices prevailing dunng the decade 
18,10-18,1,). the period adopted by the Department as 
the standard for comparison throughout its investiga- 
lion of price phenomena during the la-t three years.

00 r.c. Increase in Fifteen Years.

1,11-*

incut
The Question of Mercers.

Consideration of danse >i>t un Tuesday brought tip 
the subject of hank mergers. Major Sharpe wa- ' 
favour of an amendment prohibiting then,, but "> • 
Mr. White replied: "Yon cannot lav down any h.11 
and fast rule. Very large hanks should not 
to amalgamate. I have no hesitation m .
the Royal-Traders merger was in the interest of hank
ing and also of the public The strength „ 
and the communities served should In' con.id.fd 
these cases. If a hank i- weak and ' > '«'« 1"' 1 "
lid, nee it is an advantage to have 1 '-k- ' '
others If you wait for an \ct of Parliament th« <>th 
hanks meanwhile may plunder the l„-t accounts of Mn 
weak one. I think the new prov-ston that <>• 
sent of the Minister shall be a cotnhtmn pr« '
agreement to merger- sufficient. \ he > kn > 
taining the new provision that th, < >n 11 
Minister must be given precedent to agm in, 
hank mergers, was then pa-cl.

The committee voted down .1 prop,,-.,! 1
Government, instead of the hank-, the utxlo, ut 
unclaimed hank deposits.

The fact which shows more strikingly than any
thing el-c ticrhaps, the extent of the rise in Canadian 
prices during recent years is that last year s prn es 
show on the whole an advance of some <«> per cent. 
Ujxni those of 18,17—only fifteen years ago. A- a 
matter „f fact at that period prices were exception
ally low, hut it would be necessary to go back to the 
first quarter of the decade 1870187,,, when pine 
levels were very high l*,th in Europe and America, 
to find conditions paralleling those of 1912. Within 
the period for which definite information lias been 
collected by the Department (181)01912) at no time 
have prices approached the level of 1911-12, except 
perhaps in 1907, when, however, their higlie-t point 
was still considerably below that of 1911-12.

for
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— Royal Trust Co.
TRANSPORTATION BUILDING, • MONTREAL 
Capital Fully Paid 
Reserve Fund

National Trust Co
$1,500,000 

. 1,400,000

•1
limited $1,000,000

1,000,000CAPITAL
OBSERVE - BOARD OF DIRECTORS :

Rt. Hon. Lori StrotHtoae and Moont Reyol, 6.C.M.6., PmMont 
H. V. Hiroditk. Vic.-Pr.aid.at.and trustee under will.Acts an enecutor

îf,v,?,::ro"«Vin,. A. MArmiiM 
HATH» MOBBICB

cdonalp, Jamb* Hoseum...
A. H. HN
C. H.
NIK I

AITHWA1TK
('0OBIMIN

.OH KB «1011»
MONTREAL DIRECTORS

II. It. Wai.kkii.
V M Mi'MahTBH.
II. J H l.I.KH,

K. XV. MuIxin, 
T. H. Macaulay 
\V. M. IIIHKK.

A. E. HOLT. Monitor

SAl-ETT DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal 
BRANCHES: s''î*-..enb"’àT'jS,"TniuÜT«omi v

Vicions. Wmmpes-

Ollices t

National Trust Bldg.
153 ST. JAMES STREET

PF.ttCIVAL MOLSON, Manater.

J iflimtrral ®ruat (Enmpmm
Ine orporsled III! THE

$500.000.00
$300,000.00

CAPITAL
RESERVE CROWN TRUST COUPANT

Our Bookie! on Will. csnUlas Inuroriln* nad onUnklo 
inlormotion. II will ko eenl on .polk.lion.

DIRECTORS

145 ST. JAMES STREET, MONTREAL

Trust Company ServloeH. S. Holt. Pr.oid.ol Heo. H. Cerry Hodk PiUo
Roll. Artk«r. Vko-Prot. Hoa. R. Doed.raod l. L Penu
s,r W. M. Altkea, R. P. Coo. E. Dnmmaad Jomeo Rodwoad 

T. J. Drowotood F. W. Re.»
F.P.Jo.tt Ho.. W.S.Ioot. SC-
We. Heloea Ha.yk.rwa A. Hoit Sieo 
C. E. Neill

This Company offora prompt, efficient 
courteous serulee In eenneetlen with 
mattara coming within the scope of a

end
any
conservative Iruat company buelneaa.
ENQUIRIES are cordially invited.

J. E. Aldrrd 
A. J. Brews. R.C. 
Fayette Brews 
Gee. Caverlull

MANAliEIV. J. HUOHF.S.
142 Hotre Dame Street, LU.

The Trust and Loan Co.British Columbia 
----- Timber------

Or CANADA
. 914,900,000 

2,020,000 
. 1,409,930
. 413,000

Capital likocHW. 
r.ld-np Capital.
Reserve Pend.
Special Rooor.n Fund

MONBT TO LOAN ON II.L H1TOTK AND 
ritalUNIIBE TALOBA OP LINK fOLlCINO

The tllEi ulty of obtaining Impartial, reliable In
formal los regarding any special section of Umber In 
llrltt.li Columbli. baa led thla company *
di purtmtnt under the supervision of Mr tl r. uio 
non. devoted exclusively to timber.

The company acta solely as agent, anil will neither 
purchase nor sell for Itself, consequently Its recom
mendation» are Impartial.

Special reporta by moat reliable cruisers, noting 
accessibility for logging, will be furnished with II. 
Utile delay as careful examination will permit, 

t'orreepondenee solicited

30 St. James St., Montreal

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
De petit Vaelt

Trait** fer B*ndh«l4m
Trwter lff«t * Utistrar

IdeinlitraUr l*<dm KtwaUr
............  heard!*»

teeledtaa
Awl I'.aUD sad Inkiruw NyertcwH
Ineuraace of every hied placed 
at lowest poenible rale».

eue omet
I ST. JOUR 

STREET 
MONTREAL.
B. HAL. BBOWN, President and Gen. Manager.

British Canadian Securities Term •iM$tlN*lly
LWM

«minion Trust Building • VANCOUVER, B.C.
1260.000

Montreal, 1-ondon I England) and rarloue 
cities In Western Canada.

IraiiM

CorrHfiRliRto
lavttei.Paid up Capital 

Ofllrre



llu' nicarc-t side Inn . it i- deirablv tliat
husines

. The
certainly

oil with it as
it should he transacted 1»y men whose mam 
it i< and who <|ttalify thcm-clve professionally 
prohibition hv .lu- I tanking Vmmmvv c.

r,i lines" nil the manager, affected by it, nevertlu- 
If.s the move is a de.iralile one

Minor Amendments.
committee also disiio-ed 
\n amendment In M> He

ifficcr-.

On Wednesday the

or obtaining hanking accommodation, wa- a,.vr.net.
L'ï ......

.......:...... <■
rltThe question of hank managers

lirwÏvèrÏènmmon in the mirttime ..............

anil the amendment was carried on a vote °

to do with an
or TRUST COMPANIES.WORK

their Wtllr rtrlilAmerican Authority Comment, on 
of Activity—Their Service, e 
Bmineii World.

V »l'i «* 1°of Grrfrt»rm

‘r. v.Vcü;!;r;^ ex: ;r;
cmnpam section of, the American Hanker,
non which is now conducting an edufatmna «MI* g
i„ cnliglitening the public m regard to tin

tîibe «tmeraUm^

The committee yesterday reached the importa», TuL "'cartl. • ■"

subject of audit and external ^ u.f,ganiz:l,il„1 „f larger commercial mm. wdhih ar o
ment was made by He n. ■ , (lir a <l,ari .purement of new and greater la-.hlH- t * 1
to an amendment of h,s f,,^cr' (lf lhv i,u,k. ,,am did not Imd the service- of it- > "|o.i.n. 
holder’s audit. 1 be gem . .’ K .. .. i , I .l.-oartmcnt in such demand a- it i- 1 11

In. arc member, of the Association. Mr tt » ^ ■ corimration. borrowed needed , a,,,.:.! h. -11
explained, "shall according to my |*»P-; - '“«, -mall group- of mv-tor ..me
hv ballot liefore December 30 of the pre-U u t H, >(likvilUial „lv„,l,cr. of which gen rail, a.i.d 
and before June 30 of succeedmg years forty pcj;.; of />* ,„orlt!ago. to-rtay. ' n; ;
whom the. conceive to la1 qualified to lu au , fmm one to one hundred million, ot
These shall he submitted to the minister for a|>Pr"'a I s(.vlircl| hv mortgage. M tm-t e."'panic-

,u,s ,1 <M. h ™;; if S, mm  . . . . -« «. . . .  .
days of selection thereafter. 1 be nuntsttr |m|,lic of the Vnited States ami I'.umpt.
approve and a list shall lie posted. \\iiat Trust Comimnii s Do

The right of disapproving of any proposed audi or j lv.ld in trust tin m .rtga :
shall also rest with the minister. If one-thml of he lhe In > . ,„ey al ■
shareholders are dissatisfied with any audit,.r llt . agam t .at\,,.cks of securities pledged 1 .1
shall have the right to appeal to the nil. *er '' 'èraUrus, bonds; they act for holders ... equip
appointment of another. In addition I ■ ,nd-: they arc intermediaries in 1
Jelse^f.Vs^ial're^nson anybank -lock "mid' bomb depô.'loi m'-nnei n

poïd^^/ÆerÎma^ o! a„ the hauls wither gan held that mt,

and approved by the minister. romnanie. a- trustee under corporation mortgage.. ■
The committee accepted the amendment subjut t 1 Ijs|rar ,ra„sfer agents, are not to he " ga"!' 1 

the rigid to discuss it in the House, lhe bill was . K “ ; l1u. value of the property underlying
then reported finally. “Si. if nevertheless true that trust canpan. -

rVereise every rare h« if the. were actually re'p.m-.hh 
Investors know this and. therefore practically rcqmr 

corporations that they shall call m the aid of 

companies

e\
At HIT AND INSPECTION. .r thirty

I tel 1 cr

scrow

MANAGERS AS INSURANCE AGENTS.BANK
The prohibition by the Hanking and Commerce t mu 

mittee of activities by managers of branch '••"'h' 
insurance agents is a step in the right •hreitton, ■ 
the new rule will probably work hardship m a n in 1 
of individual cases we are aware, and regret ha

Kw* «W «M6V..m»m.un«s. “'■* ”2^*» «I,™ ....................
insurance agents—men who are s»>lcl> ‘ MK ' 1 . I ‘ receiver, assignee and fiscal amm
insurance as their means of livelihood -are t 1 js hardlv anything which a corporation ’
to quite a considerable amount of conqietit o I , j p|jr tô create new obligation, where
can only be considered unfair compel,turn. S ' “ ™^,v L not necessary m tne -liape Inotd.
doubt it is very agreeable to have the plains o I r.V(11 -fake" investment-, tin -ngg. ■" "
lucrative line of fire insurance It make a l»-'1 ri author,.,e . n c r,.oration law
addition to a salary. And the 'alartes of hramh ma^k > , r, irt. the ap,...m:,m n.
manager* of hank- are not on wch S pnn «h law t . a.. n trust im. e '

•••' sM5 . I u-1—i "i>«

A Wipe ITi.i i> of Activitv.
The service which trust companies offer to corpora

tions includes not only tru-teehip under «••■rj"^'" 
in i..uing securities, acting a- .hpo-itorv 

for issues of collateral tm-t 
transfer agent, hut also coii-i-l-

arc tieer- 
In fact.

to

Is 'lid -

if

trust companies.

No. in t'lsTill’ CHRONICLE
Montreal. May 9. 'O'3
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Trust Fund Investments
The .........,« luiyinrnl Ih-vui.I iitieMi.in -I ■ulcriKl «ml |irim-i|-al «I umturity mint >*• the |«r»mount

couwiilrralion wlieii in\v*tmg l‘ru**l r umlw
Vl,r i,„„n l,x Hit-1 «iiailn IVmiiiiiviil Murlgnge l'.ir|»ralion meet all m|iHieinenl* «ml «

li'üal iiixvnlineiil for Trim! l-unils
XX«h.nil.l like l<> -mil vm a «|*vlinen Ik-ml, f'l'V "f «ur Annual Uv|»rt ami all |iarticulam 
yllllr 1,N||,c mill aiiilrpaa mi a |«»«lviinl are all Iliai are neeewary.

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTOI ST A HI ISIIII) 1855

®*e Standard Loan Co.HomeBank>Canada Hiir luterrSI «I Fl VF |er cent 
These debenture* offei an sb- 

rhasers have for
We offei for sale debentures liestli 

l»ei *111111 mi, payable half-yearly, 
solutelv «wlr and piofilahle invest 
security the entire a earl» of

Ciallil lid Sirpliii Amu 
Total Audi

t ment, a» the puic
the rompeny

11.409,000.00 
. $1.800,000.00Mil 11 t » I Of txllKii liIVlIlF % II.

\. i.. 1» l,« n h> »lx« 11 that n IMxIdiml at tin rati < I Seven 
M, rrnt 7 |> 1 |u t wMinim IlfH'li till |-aid ll|i I 'iipllnl StiH-k i»l 
■ I,, « limit, hrv* Ini 11 di vlarvd for till three months Mldtll* till'
M , x i'-i I .nid iIn s:tiin w ill In- payable ni It* Head « ifllvt- and 
in mu-in •• on ami nit it Mondai. lune 2ml. lt*l.‘L The Tranalt-r 
It.H.h* w III In 1 lust'd flout tin- I Till to tin :tl*t May, IVIÏ. UHh

of 1 anada w III In 
I onmto, mi I ut n-

President J. 4. KataMwawB.
Vice-Freeldeols : W. 8 Ihnnicb. Totoetio. IIvom h Hn*N**i«, 

Hamilton
Head OVflcct Cor. Adelaide and Victoria St*.. TORONTO

tint

I tank 
111 IE St. \Vl>St. 
l. at 12 o'clock

« leneral Manager.
Kiibinlt for the 

era a Ity-law to 
of Hit- I tank to

Shan Itol-li r* of the 
Ili ad 1 Hfli-t . * Ixli 

if. lift
al lln-

lat. tin- .'till day of dm 
|t> 1 irdrr of t In- Hoard.

.1 X MI -S M \Si i\,
l.iroiito, Xprll hull. MILL

It u tin liili-titIon at Hu bIhim- Mia-line to 
roiisi-ti ration and M|-|irmnl --I tin Mharrholdi 
Niithoi i/i- tin- lin n am- of tin 1 ai-ltal Slin k -

Mi i t 111 e

WIU.IAM HANSON

Hanson Brothers
London & Lancashire Life Bldd• 

MONTREAL
Investment Brokers

KDWIN II ANSi -N

Government, Municipal, ReMwey end Industriel Bond* 
end Seeurittee BOUGHT end SOLD.

investments euiteble for Ineurenee Csmssn-es end
T rust Eetetee eiweye 

Mentliers

CABLE ADDRESS •• RVKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

nd
I Stock Hachante

TKKAL.
Montres

CABLK ADDKKSS HANhON. M<>N

22 St. John Street, 
MONTREAL. W. GRAHAM BROWNE & CO. 

Dealers in BondsBritish American Bank Rate Ce., Ltd.
h.u omc. : wiumiio* sum, oitawa. ca««ia - Montreal222 St. James Streetuplete appliances for the production end 

ininleifritln* of HANK N11TKS. BONDS, 
IFKATKs. 1‘OhTAGK and kkVkNVK STAMPS 

imeulaof a Monrtaiy value, 
oik rsmiled by line Company is accepted

1ONDON, NEW YORK, BOSTON and ether Stock 
Branch Office» :

9 Bleury Street, Montreal 
Trader»* Bank Building, Toronto

M -*t modern and roi
pt-ileriiiMi *** 
l lift k CKW Ik

11II

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO. WINNIPEG ST. JOHN. N.B.Ad.-laidc Si. Cut, Toronto MONTREAL

GIVEMMEIT, NVIICIPAL AID CIRPIRATIII BORDS
our hr compilers carefully erleded ofleiiugeof ( snedian Municipal, Government 
end sc.me of the tiesi class of cvrporaeon bond laeue* suitable for the investment 
of the funds of Imnke, trust sod tueurs nee comps mea estates amt novate invest, 
ors. The serum lee we oder t-omhine the two essentials of a satisfactory invest 
ment namely safety sen good intrtesi return

WOOD. O U N D Y & COM I ’ANY-
TOMOWTO, caw.t.ON ININ, «NO
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So is the cost ofThe cost of living is going up. ,, , • ,
insurance There is no company in the world which 
win insure you for as low a premium a year hence 

N ear by year it becomes increasingly evident t ut t0-day. And it is possible that a year hence
for the vast majority of people, life ."-ranee s c " ^ wj„ insure you a, all. To day, you may
‘1. rertain means of financial salvation, the 11 1 medical examination for any policycreasing complexity of modern civilisation, the whole '-e^t J ^ fof; a y#ar hence the doctor may 
tendency tow ards the socialisation of the 1 du d . ;|iscuver the unsuspected beginnings of organic disease 

" 1,articular line of business or intellutnal may be unable to obtain any policy at all.effort are reasons why. It is not sufficient in ^ things are worth thinking about seriously when
these days, to take one case, that a man s • l||v comfort or misery of those you love most in the
train himself to the practise of law ; it is neecss. wor|d js dependent upon them. Have you ever
if' be would rise in his profession, that he shouhl (h ht> t0o, of the risks you incur when you walk
become an authority on some particular phase o a . |( ( ,he street ; that a journey in a street car is full
Similarly in the business world. Modern condition* |){ iinmcnsc hazards; that as you go about your daily 
are more and more tending towards specialisation. deat|, js always lurking at our elbow. You
T,, achieve success in modern business a man cannot afford| u„iess you are utterly selfish, to neglect 
must discover his flair, and having discovered it. work |h,u on, mcans by which the cup of misery of those

irinclv along the lines that arc thus marked Uwe most j„ ,he world may he kept from over-
oüt fo? him. In either case whether ... profe-. n dowing. 
or business, the following of his own line must mu -
-arilv absorb all his attention. He has no time, a- THE CLOsiNG OF THE BANK OF ST. HYACINTHE
j„ the old leisured .lays, to acquire a great hulk Banker,. B,.etl„ Repi, m. p. ch.,*<..-rroc«d-
information on subjects outside that wlinn , in*. Jn.ttSed b7 Sub.eq-rnt Event..
"Uln-r. He may he ^''' '^.‘’^'..t^for instance, At the meeting of the Banking and Commerce Con.
goes, even cultured, nut nc . - ,..... Tuesday a renort was presented hv Hon.unless it is his daily business so to do a m ttce whit“ Vom’ahiingP the reply of the Canadian
quire that intimate knowledge of investment “J ^aJeVs^A^iah“n through ‘a Statement by Mr.
market conditions which is csscn . , .1 j^nj„bt its secretary, to charges made by Mr. .1.
investment. The fact that profession.! ’ ... ji Rainville’ M I1 for Chainbly-Yerchcres, in regard
of the highest standing in their respective careers 1 *al"V1 '’“j he Bank of St. Hyacinthe in .90B. 
... the easiest of marks for,he fi-'ca Id.ark , h« t. the dr^ngof nk^ ^ $ll „i>

r sü; rssstMf*,-Trrrr& ........r-
later find themselves in the position of shorn land - Hank, rt 'wa^,P-JJ^ ^ ^
For both these classes of people, and they reprise -phat the bank’s statement showed that its capi

immense proportion of the population, litc nisui- ' )ost_ (his l)t.ing admitted by the directors,
is essential. (-) That the recommendation to suspend payment

was quite in order. • 1
(4). That this recommendation was fully justitu 

by what afterwards transpired ; that creditors had been 
paid up without full amount for interest .
the liquidator had called up unpaid capital and had had 
recourse to the full amount of double liability.

Loss m Capital.
In reviewing the history and operations of 

Mr. Knight states that the subscribed capita was,3 •'
too. of which $3.V.235 was paid up. 1,,,al.‘‘.‘Jl 
at the close of May, iqoH. showed a drop of V* « 
as compared with the previous month 1 ' 1 /d' j
Mr I I* l’liilie, was requested by the late Nr l.dwur 
Clous,on,’ then president of the Bankers’ Association. 
to go to Montreal and to prepare a valuation t w j 
This showed that the whole of the paid-up l,ll ' 
gone. The chief item was a doubtful c am.
( )uc1k-c Southern Railway, then insolvent. Mi 8 
was ofC opinion that tha,'claim for *>.2.000 was exor-

'’"Mr Knight contradicts the statement that he JjJ*J 
the directors to close their doors. He I1"'»** 1 ,
it was well known that the bank was " (}|>- <|; |
he therefore informed the dim ; , , rv.„>rl
not suspend payment, he would Ik i; ,, ^ 
that the bank was insolvent. > 1 _ agai„.
have lieen unfair to the de » »<ir t . wjth

The committee took no ct.on m connection
I this re|x>rt.

insurance considerations 
to-day.

FORLIFE

on some

are

I

an
ancc

which needs to he takenThere is another point ,
into consideration. We arc living in a period ot 
rapidly rising prices, while for one reason and an
other, much of the most useful and worth-while 
work now being undertaken, is scandalously under
paid. A Presbyterian minister wrote the other day :
__.“How can any professional man in Montreal, with
the increasing cost of living make ends meet on a 
stipend of $2.500 or $3,000 a year?" The interroga
tion suggests another :—“How is the ordinary pro
fessional man at the present day to make adequate 
provision for those dependent ti|>on him except 
through life insurance"? There is, in fact, no other 
way by which he can effectively guard them against 
the accidents of life, lie may put by a thousand 
dollars a year for five years, or ten years, or fifteen 
years, but if at any time during those periods he 
suddenly dies, the provision that lie will have made 
will be small, even pitifully small, in comparison with 
what he might have done through life insurance. A 
man with adequate life insurance is the only person 
who is justified in living up to his income. He alone 
can go serenely forward day by day, unweighted by 
thoughts of possibilities of disaster, unharassed by 
the necessity of pinching and scraping to make pro
vision—and unsatisfactory provision at that—against 
the time of sorrow and distress that often comes as a 
thief in the night.

L:
 r
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subacribed Capital. $10,000,000

H. M. LAMBERT. Mml» 
BERTRAM E. HARDS,

Canadian
CANADIAN TRUSTEES 

J. ». GRAVEL,
H W BLACKWELL,

tancrede bienvenu.

AoolsUnt Manager.

■Vie
-ri*mM mi

V 'Ml
'

|V•wilt

•unis,
•1;m Head Office : 111 St. dime. Street. Montreal 

eetaoti :
j Gardner Thomson. P-ase/anl and Af.~,ln, D"*»'

Binni*. Ll<./‘.«Wr„l .ad S« rater,,
$„ Alt.andra LacoM*. M CK.V.U, E« W,. Mot»a M.rph.,»a. E„
T J Drummond. E« A G D.n, Ew J C R.mm... Ew . John Emo. E,<t

CANADA BRANCH HEAD OFFICE. MONTREAL.

1 m ctmv.Ur Ew Will,am Mats* Marpharwa Ew
5„ Ala.aodr. Lara... M CbawbaOEW^

J Usrdnei Theropeon Manag*'

J w

j w Bmn.e l*P»*V Manaf'

Northern Assurance Co. Limited
lin

The
'SA

“Strong as the Strongest*'

* ,SS%>.
MONTREAL.

I
>/ Accumulated Fundi, $31,800,000

8.1. MOMRIY, Sul. el Aiuilw-
V*X;■ -w -jJWx

x^-on^/
ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH EIRE OmCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH. OF ENGLAND.

a d me
S2.241.37S
22.437,418

INCORPORATED BY ROYAL CHARTER

CAPITAL PAID UP 
TOTAL CASH A88TT8 _________

Head Ollicc lor Canada, • 
w. 11**101, w. a eoiur,

Founded 1805.

Heart Office for Canada,
DOMINION EXPRESS BUILDING

Montreal MONTREAL
JOHN O. HORTMWICn 

Con ad en Manager
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modern fire fighting equipment at all; merely various 
ancient appliances useless for the emergency which 

it he considered surprising if, under 
such conditions, fire rates are high?

losses ARK WmKSVRKAIl

insufficient fire insurance.
of sensational journalism.Thanks to the resources

been hearing lately a good deal of the 
alleged to follow in the wake of 

Those who have been concerned 
“’orrihle revelations” might have done 

useful, though it would have had

Canarose.
havewe

iniquities that 
over-insurance
with these 
something more 
the drawback, from their point of view, of not being 
at all sensational, if they had called attention to the 
serious losses which are incurred not only by the 
individual but by the community at large by the per
sistent practise of underinsurance. Vnder-uistir- 
ancc does a great deal more harm to the community 

than all the over-insurance that all the 
that have heen lately talked about 
No one can pay attention to the lire re

are

result which follows 
is that it

But in fact the most serious 
the practise of persistent under insurance

llu* business of the community «is «iis injurious to ......
whole Eire insurance is the only method hy which 

,f the individual can be effectively 
live to himself, least

the monetary losses
minimised. But no man 
of alt in the business centres of the present day, and 

heavier than need lie, sustained hy an indiv-
will have its

can

a loss
idual careless regarding hi- insurance,

wide circle of business connections and 
whole. It is

year by year
arson-trusts effect upon a

through them 11)1011 the community as a 
often argued, and justly so. that a man is culpably 
improvident towards his family, if he neglects to 
insure his life, and it is equally true that he who 

fair amount of lire insurance is more

ever

thought of.
cord f this country for a short time without living 
struck by the large proportion 
take place and where the property destroyed 1- either 
not insured at all or grossly under-insured. The plic- 

conlincd to the country-side, where 
of circumstances combine to make the

of cases where lire-

docs not carry a 
than careless towards those with whom he has Imsi- 

Icalings. If owing to an insufficient insurance, 
a tire may ruin or embarrass him considerably, he is 
certainly risking other people’s money as well as bis 

and placing himself in the position of a man 
who makes a bet when he cannot afford to lose. If 
adequate lire insurance were more generally carried, 
business in Canada would he on a sounder basis.

nomeiton is not
ness 1a variety

subject of fire insurance of somewhat less ini 
pittance than it is in the towns, nor is it confined 
to those whose insurable goods are not of large values. 
Even in the towns and cities arc to be found many 

of under-insurance. Perhaps the least defen
sible are those where property is held by those who, 
morally, if not legally, are in the position of trustees. 
There have been several notable instances in Canada

ow 11

cases

LUDICROUS LEGISLATION.
during recent years, where property of this kind has 
been destroyed grossly uninsured. With a private 
individual it may he argued with some show of 
reason that lie has a right to run the risk en
tailed by the “penny wise and pound foolish" 
policy in qucstioif, hut in the case 
held in trust for public or other purposes, this 
argil 1 cut cannot hold. Those in charge of buildings 
of this kind arc in duty Is mild to see that the finan
cial loss bv fire which would accrue to those for whom 
the property is held in trii't i< guarded against in tin- 
only way in which it can be guarded against, by the 
maintenance in force of sufficient lire insurance.

Of the foolishness of legislators, there is ii" end. 
The latest b cal case in point is the proof of age law

The first repassed hy the legislature of < bilan 
quiremvnt of ties new Act is that periodical notice re 
cu ring proof of age is to be mailed to the policvhold 
cr, “stating that the age of the insured is material to 
tit,- contract, an I evidence finit tlic .i./e stilted in the 
of plication is the true aijc of the insured will he re 
ijiiired before the policy is puni." That is to say. the 
legislature tells the insurance ci mpanies to refuse 11 
pay up ai a p 1 icy falling due, unless the insured 
prf dure -1 me proof that the age he stated in hi' app'i 
cation made perhaps twenty years before is the correct

if property

can

1 lie.
Presumably in due course the courts will get busy 

and give us s, me idea of what evidence regarding age 
i-. their deci'ii ns living obtained probably at the liens \

unfortunate who
Wnv Rates are High.

A common argument used in support of negligence nsc <)f linf(,rtunate litigants 
of this kind is that the insurance rates are too high. t V(,r ,|u.v m;iv b\ The difficulties that are likely M 
This has been put forward again at Gretna, Man., arise under a strict construction of this law can lie
where a large number of buildings were wiped out be t appreciated when regard is ha-l to d" 1 ''
a few days ago a considerable number of the owners ^ ^ ^ , )lt.rallla ,,. „f foreign horn. There 
and occupiers being uninsured. 'I Ins argument wjj| |,e endless trouble.
w ould he more legitimate if those w ho put it forward T|u. |>rt- - - tit legislation is particularly aim w ing 111 
were business-like enough to adopt the only measures a-much as at the time ci its first appeal.une. tin "
which can he soundly efficacious in the reduction of mittee win 1 were appo.n -I to I" L "" . r .n,j„

. : ... showed a disposition lowar Is ml.-llgc it appr.ii.it m
fire insurance premiums, tie., the reduction of the < f (llc com],anil's’ representation However, the 
hazard and the provision of proper means of lire ebnnce of passing one more pieu- of Indu-nuis lc-i-l i 
protection and prevention. In the case of Gretna, pon was too good to mi— > 1 an ’ ’ - - r 1111111 n—.1. i
it appears, for instance, that the town contained no and ridiculous law takes it' pi."' 11 1 "
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PALATINECOMMERCIAL UNION INSURANCE COMPANY LIMITED
of LONDON, Englandassurance company umited

of LONDON, England
$500,000Capital Fully Paid

$14,750,000
1.475.000

Capital Fully Subscribed .

Capital Paid Up . • •

U, tml -J Sr-"' T"" (i6.,36.780
Js 37.500.000

. $2,264,769
, . 129.270
. . $2,394,039

. . $4,000,000

Fire Premiums 1911, Net 
Interest, Net . . •

Total Income • • •

Funds ,•••••
Funds,

Total Annual Income 
Total Funds exceed . .

excee
$105,666. 115.000.000 

147.603.475
Deposit with Dominion Gov nt

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 

Limited, vhose funds exceed

Total Fire Losses Paid 
Deposit with Dominion Govern-

t'ompany
$115,000,000 : :1.269.327ment

applications for agencies solicited
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

APPl 1CATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

j. McGregor.W. S. JOPLING.j. McGregor.W S JOPLING.
Ascitic*' Manager

MsaafarAssistant Msna,srManagsr

ESTABLISHED 180»
Canadian Investment, Osar

$109,711,251.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE
OFFICE

tslsl Fanes IsaacsSUN
FOUNDED A.D. I7IO.

Head Office i
Thrcadneedle Street - London, England 

Ik* OMnl lewrasee Offleo la IRe WwM
Seriln am Capital inN ill UiMIHIw ncatSt

$10,000,000
Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Till* Company commenced buainew in Canada by 
de .eitin* n.100,000 will, the Dominion Goi animent 
tor security ol Canadian Policy-tioldmu

INSU1ANCE COMPANY
DiRRCToaa .

CNIDBM. Keg.. Chnirmnn CBAB. R J1*.**
C. N. Momcbl, Keg. Wn. McHastm Rag.

Head Ollicc lor the Dominion i
80 St. Francois Xavier Street -

Agente In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

A. MS

MONTREAL.

ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-63 Adelaide St. East, Tereite
E. E. A. DU VERNET, ILC., President 

H. H. DECK, Manager
INSURANCE

Phoenix of Hartford
Th, MOITRERl-CARADA

FIRE INSURANCE COMPANY
Company

I $11,404,834.19 
, 70,700,3 <3.46

J. W. Tatley, Manager.
MONTREAL.

Total Caah Asaeta 
Total Loaaea Paid established tasa.

K. Paue. Provincial Manager.U A. LavaiBB». FraaMant.
Bend Office: 69 St. James St., Montreal

ArfUssllsa, 1er A<sbsiss lasrtlad.

L
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the indispensable agent. I Vial £ sl'iown that any attempt to dispense

,oin, onc has said that the life insurance solicitor. am. 1-k gn cxistcnve 0f 150 years, its new
, a success of his work, must see people, many 9'* andistcd of 2JI policies for £^53777 ,llr-
1 , the r interest ; create a great desire on | l,u'l"e„ss arose on <*, lives under 05 policies
Ijeopli. R hase and persuade them to inline- mg the • according to Insurance Commis-

I tigtasz6~il" ...... * S"irEi= arzztztzs"“Moreover, comparative failure has marked every ^^‘^"Vompany with "its agency force of high 
attempt to conduct business without his aid, he Ç - constant activity and hue local character
reason being that the public will not buy hfe assn - « „ orc applications for new assurances dur-
owe as it does beefsteak and groceries. Let its yCar than this century-and-a-half- Id
review the recent experience of Wisconsin in this j ( n,cc if agentless life assurance 1 anno
regard In ?.. by an act of the legislature its state ^ " he world's largest city and as well, its
insurance department was allowed two years .1. which “ercja, centrv, ;un 1 not making a plain state,,,e t 
10 put an agentlcss scheme into operation. As .1 |lf fact when 1 say, in closing, that the held rtpres 
substitute for the man with the rate book, various jnstead 0f being fas some one would have us
government officials were to receive a remuneration ||c|jeve) a use|ess middleman, is an economic nccts- 
of 2sc. for transmitting each proposal and 1pc. o . ?
the first full annual premium. But, after waiting the ----------------------
rci,„ired period for the necessary 500 applications to 
commence business, these were not forthcoming and 
why? Because, in attempting to save agents com
missions the law makers of Wisconsin showed them
selves to be poor judges of human nature.

Another Experience.

No. to- 651THE CHRONICLE.

CAPITALISATION OF INSURANCE COMPANIES.
Minimum—LimitObjections to a LowParliamentary ____

for Fire Companies now » IOO.OOO.
When the hill incorporating the Canadian Provident 

1,,'urance Com),any came before the House of , 
nions m Committee on Monday. -' Ocction was ak 
v, it by Mr. Carvell, on the ground of the C.nnpany 
m ill caoital The authorized capital is $5<x),om. an 

the Company is to be allowed to do fire business wh i-n 
s: .;o mx) has been subscribed and $100,000 Pal I ■ 
I, ' '..|s0 acquiring power to transact plate glass, steau 
b.iler anT inland transportation business, being 
allowed to begin on these classes of business when 
an additional $50,000 capital has been P™1^',,,....,

'"'TVrc"rv7n - .,l»t

U should Ik- allowed to do any business.
Minimum Capital A Matter for Re-Consideration. 

Mr Ames replied that until the present session ■>»
Par lament $75.000 has been c
-it which a fire insurance company could commune 
business. The Banking and Commerce
the very outset of this session disc, ssed h s matt^
and then determined to make the initial lapita $ •

Vines continued, "has been held as a 
S which we have pa

dre insurance com

< )ne hears from time to time the flippant statement 
remuneration involves too great a 

and that somethat the agent's
diare of life underwriting expense 
form of over-the-counter or mail service would be a 
desirable substitute. Has this been the result in the 
case of the Postal Life? Permit me to quote from 
the Observer of April ist, 1912, “The experiment of 
writing life assurance without agents has proven a 
dismal failure as exemplified in the experience of the 
above-mentioned company. It spent for advertising 
in 1911 $26,635.32; for printing and stationery $14.- 
4,14.65 and for postage, telegraph, telephone and ex
press charges $13753-83. a ‘olal of $54.8«3-8o. Not 
all of the last two items is properly chargeable to 
the cost of writing new business but a portion, a

It is somewhat sigmli-least, was for that purfiose. 
cant that the total of the three items represents over 
241 p.c. of the entire premium income, while in other 
companies these expenses arc only from one-halt to 
one |Kr cent, of such income. The mail-bag publicity 
has resulted in the issue of only 73" H'ctes repre
senting $1,423.223 and the receipt of only $53703 3* 
in first year’s premiums. For advertising alone almost 
So p.c. of the first year's premiums was cxfiemlcd and 
any additional charge for postage, printing and sta
tionery makes a deeper cut in these first year s pre
miums out of which policyholders, as advertised, 
were to receive a dividend of 50 p.c..

The truth of the matter is that without agents 
there isn't “volume" but there is “high mortality" and 
for obvious reasons the former must be forthcoming 
and the latter avoided, if life insurance is to fulfill 
its real function—protecting the greatest possible 
number at the lowest possible cost.

An Economic Necessity.
In the Chronicle of .Afarch 2lst last, this business 

of ours was desc. ,bcd as "the most efficacious linan-

<xxi. “That,” Mr. 
precedent in all the insurance lull 
cd this session. In tins ease, as a $100000
....nv it lias to have a paid-up capital of $100,000. 
When the company makes contracts of philo R1-" 

boiler insurance, and inland tran- 
add $50.000, making 

When it takes up
insurance, steam 
•Adulation insurance, it has to

a total paid-up capital of S'zS-"""- ,!l' '
Keen in business for five years, it has to-id IU, /S- 
more, making a total paid-up capital of 
admit that this is a comparatively small 1
.. .. are soared to meet again at another  ...... '
Parliament, on the first Bill <>f this character .

before the Banking and f'"inlineJ. m 
shall carefully consider whether that sum 

. night not to be greater."

0unes up 
mittce we
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ONTARIO AND
H Hkhmond

0F QUEBEC BRANCH
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ASSETS, $13.000,000sa ssssvsuBSëç ^^SSSS^sBSr^tatas^sa:
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The

Liability ,Te«msLi.bility,

tin. L MicLuri», (H.

FOUNDED 17»*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

I16ha

WESTERN $4.000.000.00
. 8.844,871.95 

17,816.188.57 
159.000.000.0o

SURPLUS TO 0L1CV HO
assets
LOSSES PAID EXCEED . imitfT!

ROBERT MAMPSON 5 SON, LIMITED
GENERAL AGENTS FOR CANADA MONTREAL

Assurance Company
Incorporated in 1851.

$3,000*000.00
THE LAW UNION & BOCK
INSURANCE CO. LIMITED LONDON ,M*

Assets Exceed - $47,500,000.00

F.RE^MRrvT,^»1:^.
Cuiiu Hot Offici SI. Umn **"«'• UrMr Wl“ 4 krm

A,,.» «a.trd la o.rrpreor.l.'t ,o-.j ..
« - a.....s^...».*.l | fcsJfc. m?.».»

overassets

LOSSES p*ld since orjanlulloo el Com- 
. over $56.000,000

P»ey

DIRECTORS
W. R. BROCA. Vk.-Fmtd.at.Hm< CEO. A. COX. Pmtd.al.

W. B. HEIALE. Dlrtclw.
I. A. LASH. X.C.. LL.D.

E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.O. 
COL. SIR HENRY M. PELLATT. 

E. R. WOOD

BOAT. BICXERDIKE. M.P. 

D. B. HANNA 
JOHN HOSXIN. B.C.. LLD 

ALEX. LAUD 
AUGUSTUS MYERS 
JAMES RERR OSBORNE

mount royal assurance company
tl.0M.0M
MONTREAL

AutNomiie capital 
HEAD OFFICE:

. Vice Preaide.1. I M WlUoaHo. H B N.i.cUI.
J. g. OLEM1NT, Jr., Oerter.l N.M|«
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AT.O» LIFE ASSOCIATION IN GREAT | FITTING THE POLICYHOLDER S NEEDS

hrf
After siiencling four weeks in this "“"‘O 1,1 10 wherever possible the agent should persuade his

ncction with the British Branch, Colonel XX A. • P insura,lVc .hat will pay h-s widow

<IOna'll'iflehCAs2tionanadt Head Office, returned to "r ,^XwS lb”ScT^rs,malty w««ldj.ave

“ Sr*f>,,. evening, in an el..«|uent speech dealing, mter aha \ ticular|y emphasise, he should nuke
. . ,r .titviiiL' success of the Association, made (,ulv svc that the policy is written so that 111

sj'iee'ial reference the care exercised by the manage beneficiary u'm -"e
,ne.it in regard to the investments of the L«mp.u requesting J 1 ( monthly instalments direct

“pressed great satisfaction with the substantial l«^V«S&iary; and such a ,xdicy should he written 
progress made in Great Britain and Ireland. lhat no assignment bv the beneficiary of

The dinner was preceded by an Agency Come., ,|lK.|lls w„„l,l be obligatory ,ip»n he life sur
rhf liieh the Associa,.... s district managers and _ company SÆniïoÆ

from various parts of the United Kingdom wrdten msmth a way .^^«1 ^ (kalh aml

with the consent of the company, 
en aides the insured as to its proceeds to be his

confident that his behests will he earned 
■ and his beneficiary be paid as and 

him the amount he has provided.

lion

lion, at
inspectors
attended in full force.

Owing to the expanding 
decided to take larger and more

location of which has not at the moment 
definite decision will be arrived at 

three weeks.— I'ost 1

business, it has been 
convenient oflice . executor, 

out to the letter 
when directed bythe exact 

been settled. A 
in the course of the next two or 
Mayasiitf, London.

Reasons Why.
The reason that such a policy should only be conv 

«'"7* it.KSL?ofUre "Slnyin my
ONTARIO’S PROOF OF AGE LEGISLATION. ^mlw^UK^.U^ dllt^ sllould _ be

The following is the text as finally passedl of | placed upon •' 1,flj '^comnuVtatum sboiihl be per 
Ontario's proof of age in life insurance leg,slat,o;,, whethtr -w llu. insured. For ex
U 'aS^Xr^VZ^.ib.wing mbs,.,’

'% Every insurance cor,«ration registered under a prodige and «g* her
.hi'/Àc! shall send every person with whom a oao oMier * Znge in such a policy so that
tract is ma,le within one month ‘hereafter a p 7 ci >)111VUU.11, v:lh,v might Ik; obtained m the event
notice mailed to the last known address , j. death instead of the instalment being !•
in such form as the superintendent shall apiiroxt, ... at|(, Ml.l|wlsV the father in order to make
annually thereafter until proof of age is ad . ,cr for himself and his daughter should
stating that the age of the insured ,s material to the ^ l“7cr>lla>ioll and re,,ties, .be company b> 
contract, and evidence that the age t. „ t,ie police so it might be commuted, what,
application is the true age of the ,msure l wil e than» ttu ^ ^ (|mv ,)f oltu.,al> „f the h e
required before the policy ,s paid. Hu* 107 lull v,,m|iallvy They should appreciate fully
also be printed 111 red mk in type not sin-' 11 ; responsibility devolving u,«n the company and
,0 ,«int upon all notices to the insured and upon all tm^j ^ (ijM.rclill|l s„ a„ be-t to pmtec u
receipts for premiums. ,i".„»i,wr and her dependents and not permit tm

(81 Sub section 7 shall not apply to contra unsuccessful or profligate husband t<> experiment with
issued under the industrial plan. , rocceds „f such a i«licy in any of his ambitions

(,,) Sub-section 7 shall not apply to a registe commercial or other business success. In 'Uih a
friendly society, provided that the notice mention ;7 "v olUrk„Usly definitely to pm.„
therein" is published on the first page of the ofia,.d ^ c<llu:ml,atio„ probably would aft,ml
newspaper or journal of the society, m ea, |k,.(| ||( satisfaction to the insured, who. having mad,
thereof, and printed in red ink m type not sma | • i ( ,l||(| thc request having been declined,
than 10 point upon all certificates issued W tl»e 'would i-nger he subjected to alien,pled per-uasio, 
society, ami u,«n all receipts or pass books issued to j ^ u.r||,s „f lllv rhcx which
the members. , conM not be accomplished. Vao such a ibis ' mw

( to) Upon failure of a corporation to comply w t. insurance is becoming more u ,ml am
the provisions of sub-section 7 »>* corporatKm >1 , J’,,,”' srrvivv j, renders i, pa„„ and that
lie deemed to have admitted the age mentioned t,lk js mu. j„ a matter of .,' much gratin, atum t" it'
application as the correct age. . . j, rv.,, a. j. the fact that it constantly 1- bcc»m-' h is proposed that the bill come mto operation ^M*;^ersal.

July 1 next.

1
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the » THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., LinHiO,lecerpereled IAÜ

OE LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

HEAD OFFICE: TORONTO 
Reliable Progressive 

. S2,000,000.00Old
Assets over
Losses 0.rflanlZ.a,li3G,000,000.00

LIFE ASSURANCE
IHHKVTOBHt favourable condiliona la capable ef 

affording:
conducted under the mo.t« . I Strut tlvv frnWeet

W 11 MKIKI.K 
UKO. A. MOKKOW
îïŒe;.ïssf.u,e

H-a U# I. «#V fiHléntl.
KOHI HMUtaiHEK. M P 
K vs roi
j<i||N HoMKIN. K.C . U..P- 
|i. It HANNA 
Al kX I A I Kl'

At Ih. BONUS DIVISION for tha five yeare andia# 
31 al DECEMBER. 1910

(1) A UNimiM AUDITION of 8*6 per 81,000 waa 
declared on ail classes of Flill-Honue Policies.

(21 A OUARANTEBD BONUS «an alao declared 
of 112 60 ner 81,1100 lier annum on Kulllionus 1 oliciea 
becoming claim) by death,..,,! *17 per 81,000 «r annum 
on Endowment Assurances maturing before dirt 
lieceintier, 1916. These bonuses apply to new as well 
as existing policies.

ai KX I Al 
i a i.aau. K I'., U. I)

a. a wuou

r. r. uAiEow.w It wnair.
I,vaaral Haaaf.r Secieter»

EVANS » JOHNSON, Cintril Agcatt

26 St. Sacrament Street : :
Joint

Managers1R. MacD. Patereon.
Life Superintendent. J. B. Patereon,

H. B. F. BinRham.
MONTREAL

Agents Wanted

Norwich Union 
c Tire Znsurance 
^ociety/Tmited

jŸorwick, £ngland

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

■REGISTERED

F 4
♦.-a* 4 CttAr+n

,N!M,JcSl»ENrSANO SICKNESS 

PLATE GLASS
TORONTO 

MONTREAL

KIRK
t MPLOYKRS’ LIABILITY

Mottos 
Hueraa

■Ions. ws.
A Haaeoa, * 'aîïïïJ!' Uua.

0,LW%ïH‘Ï.V N1,T°”' WM,TSt.io,bn‘vB.

SHS&Kfc.
Aral » S'lKS, LTD., at. dobn'a. Mid.

Mi arav, Iaivs, llaartTos
«

„r«d Olfltr for < anada 
Hrad Ollier for Province of Quebec.

wanted for the Accident Branch.A tenta
JOHN MvcEWEN Yuperuttendecw lor Üu,bv,

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
fire iitmici cMvan, imm London Mutual

FIRE INSURANCE CO.Head Ollice i PARIS. France.
EatabllaKed I Oil

TORONTOHEAD OFFICE$1.000,000.00

4,651,840.00
Capital (ally subscribed 
Nit Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

ESTABLISHED 1859

iSSi’SSl'wL. : : "SUSS
SURPLUS ta Dooombor 3lit, 1912 $644,338.77 

.$1,031,161.17
Canadian Branch i

»4 NOTRE DAME ST. WEST, MONTREAL Mirtly for Pulley Holder» • •
F. D. WILLIAMS,

Managing DirectorManager 1er Canada
MAURICE FERRAND
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IT» RELATION TO BUSINESS 
ACTIVITY.

SURETYSHIP-
Little nor too Much.Neither too

In supplying a client with life insurance the agent Manager for Canada, American Surely

^SSthsSisiefsarJr i ^ "~~*a^tsss sasstssfA I wi«- i. » --y
brWto rstirra 5 - «

sftîÆs °s £==« !
•'““iTSoni ”;3«iVS im|.ua in 1 :s„,i vwgn*»»

SLS S tfïsittï ! HreSrà îüsraAfiï-ikaitsr^3
life insurance are carrying a sum far less than their cipal anil .1 . • | assime,| towards each other,
needs, and when this fact is forced home by the agen portionlive F«> as )f which the debt or
i, frequently results in the insured supplying himself <'r '..ward hc p rty oui
with it least some part of the additional insurance obligation dmthe-.J**V*« ^ (irKanizcd_ ,,erson5 
he and his beneficiaries need. 1 he danger of over- llcf.'T\ ? Js”cli^ for their friends gratuitously, 
insurance largely is the result of the vanity of apyh- s'8!,e'V»,„llter of fHendship and courtesy, and in 
cants who frequently permit a strong agent to write and a . . , thought of ever being called
them a larger policy than they can afford o maintain many cas -. w bout 1be ®This custom, until the 
permanently rather than admit their inability to con- upon W “ * l . was necessary. In
finite the payment of the premiums ; this is as much organ,raton of ^etyjomp ^ ,K.cau.c
the fault of the agent as of the applicant, 1imy' con- many qua *h(> still wjsh to impose tqion their
ception of an agent’s duties be correct, bciau-e j there 1 l () ir tK)tK|s without expense,
lielieve it to be the duty of the agent to secure the , friends and ■' ' personal obligation
confidence and friendship of his clients and make I ignoring or " in.dful ol t‘hcnlsclvcs. and the 
them realize that in anything which pertains to then , under w ) 1 be subject-
life insurance they may be as free to impart their possible pecuniary loss to wnicn ) 
thoughts to him as they would be to unfold any of mg their friends.
their secrets to their priest or to the lawyer they had 1 r,se <>F the Surety Company.
retained. I say this with all deference but will. | was sccn that the protection of a
genuine and deep earnestness, because 1 believe then , " °,r ,(, ,lt. a thing in connection with
is no duty in life more sacred than that which require- ( >i .- ()f lrll<t generally, altogether outside of
a son, husband or father to protect absolutely ,1- . :uris(licti,mSi and thinking men realizing the
dependent mother, widow or child from poverty 1 r .{ t|,crcf()r> organized the surety company,
distress in the event of Ins death, and in tu> other ,.y ;l soUrcc of profit to themselves, but

: can he so easily and so certainly do this a- by 1 • > _ t|)c |imad principle that it was
king intelligent arrangements for the life insurance tcr(ms a ,,rivate individual should run the

adapted to his needs. ♦ ' - J ()f impoverishing himself or his family by signing
the tond !-f a friend, often to the full extent of his 
resources, and for which ri-k he received no 
pen-ation. The financial accumulations of a lifetime 
the nrovi-ion against discomfort in old age. 
established business might he swept away m ease the 
friend proved false to his trust. On the other hand 
the corporate surety, with its capital, premium receipts 
and other resources pledged to support its bond, 
the logical solution of a troublesome question, 
the looked for profit was legitimate. I<> arrange the 
fees for its services large enough to meet the los 
under its bonds was the only problem : and a loss 
would not mean ruin, a- in the case of the individual 
History has shown that the idea was sound. 1 rom 
a small beginning the business of furnishingJ£ 
p-rate surety-hip has grown to be of the K««« 
ini|x)rtance, involving immense sums ‘'f money 
premium receipts and claim payments. At first he 
rates were high, owing to uncertainty re*»r.ling the 
iiercentagc of losses, there l>eing no • 1
which to prepare a basis, but at present they are mort 
reasonable, due largely to the fact (in so far as

his

way
ma

= !E__ com-
At the recent annual meeting in London of the 

Corporation of Insurance Brokers and Agents, Nr 
John Runtz, the chairman, said that in 18X4, the ex- 
"tiensc ratio of 18 leading British fire offices was Jo , 
lier cent. In 1907 it had risen to 35.1, "J*’* *!’
35.9 and in 1911 it was 36.98; so that since iXtv| il 
had increased nearly 8 per cent. During the same 
period, the offices had quadrupled their premium 111 

Presumably part of the increase in expense 
ratio is due to fire preventive work.

was
and

come.

Eire insurance has materially aided in the deielop-
___ _ of trade, the maintenance of commercial credit
of which it is the basis, and has minimised in many 
thousands of individual cases the disasters of lire and 
accident. Its beneficence has time and again rebuilt 
striken cities, blessing whole communities, and with 

the safeguards of its protection, capital would be 
restricted.—The Policy-

ment

out
paralysed and commerce 
holder.
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A Canada Life Policy 
Becomes A Source of

Date, 30th APRIL, 18S4.Policy NO. 35,407.
LIFE, 20 PAYMEN TS. AGE AT ENTRY 35.

$3.140(H)Total amount of premiums paid 
Profit, paid in vash during premium-paying period 
Profit* paid in cash 1905

$729.10 
143.90 
198(H)

$3,140.00 $1,071.00
$2,009.00Actual cost to 1910

Note I hot «tlw i 
I hr |»ol

further premiums 
I) lorome.

of
> Iihs been >lrldln# an

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

SOLICITING INSURANCE FORTHESE ARE FEATURES
That Make Imperial Policy Contract* desirable

Largo profits Is pslisyktldtr*.
Unusually sifts* policy rrnttst.
High Inlirtil rate in ssnnd Invsslnmnts.
Fssinbli mertsllty upfrlsnii.
And ibsslut* sssurlty le psllsjbsldsu.

Several good a||eney opening* for producers.
TNI

IMPERIAL LIFE ASSURANCE COMPANY
ot CANADA

TORONTO

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.

In the buRlncfls to stay? (’boose a Corn- 
good enough for you to stay WITH, and strong

Are you 
puny
enough to stay with YOU. during your whole eareer;

The oldest Company In America, which bt gan bust- 
seventy years ago, Is bigger, better and strong

er now than ever before, and will be still bigger, 
better and stronger seventy years hence;

which YOU must Introduce, but 
which Introduces YOU wherever you go.

Head Office IH 88

Not the Company 
the CompanyUnion Mutual Life Insurance Co. whoic better Belling policies earn moatThe Company 
for you In the way of commlaatona;Of Portland Main*.

furniahea the Insured theFRED. E. RICHARDS, Pr*eid«nt.
of Canadian Seturllle* held

The Company which 
largest protection for hta money.Accepted value 

by I ederal Government tor protection of polity- 
holders, SI.306.376.

All policies Issued with Annual Dividends on 
payment of second y fair's annual premium.

Iviepllonal opening fnr Agents, Province ol 
Quebec and l astern Ontario.

TO raoDVlTNti AUENTR, AVDBK88 :FOB TKSW8

George T. Dexter
lad VICE PRESIDENT

WALK It I. JOSEPH, Manager,
131 SI. James Street. Montreal.

New York, N.Y.34 Nassau Street
L

ihead orncE. - - toaonto. canad

aks Cessais» Comps»*-

'

More PeUcrlbeUerethSB am

Si '
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carrier-" Im.ii.I-; permit Im.ii.1s, statu- 
permit the issuance

inniercial transactions ;

, ..... concerned), that corporations
tulchty guarantee ' began t.. realize little

rtJStfSKS 5 -,,, l ee- had pointed out to them hy surety com 
employees na of account mg. it having
james dejects in It cir o business methods
been niade plain |o than thatic ^ wlli,b wvrc

largely due^o the laxity of su|icryisioii of the accounts 
r " Tuidline monev, would he materially reduced 

and likeï’ï premium rate. About that tune 
an,lit companies were organized and many large ,»r- 
"r ,lion- employed such as a chartered acorn, ant 

!„ make annual or more frequent audits of their 
accounts.

Laws; common
tore warehouse bonds ; 1m.ii.1s 
of duplicates of lost securities, etc.

Itomls required1 m varmu miscellaneous

,1c,,,-its in hanks, lease bonds, etc., etc.
Osi: Thing in Common.

... llf .hesc various classes of suretyship have hut 
me hhig in common; That is that there >s alwax- 

•• 1 -, snretv and an obligee, and therein it ,-

to

insurer. , , , , .
Referring to contract bonds, let it- 

closely related suretyship is to
-ce specifically 
that phase ofNecessary Business.An I vis,riant and 

I, is noted with satisfaction that the business is 
.gnized universally as in,,m,riant ami necc—.11 >. 
k of its chief functions is to relieve the

contract of this nature 1- 
result of calling 

with

how

''"if'TV’Sort ... a brMns ™

'Vz'Eir:,!”*... ....",
or municipality with supplies of any description, you 
will find that one of the conditions of the eontr“ct 
,bat you must file a bond guaranteeing that you
fUNo ‘matter what your activity in this respect may 
lie, whether „ me/ removing refuse erecting bu.M-

brrstrength àv'mv -hall not he relied upon, hut hack <jf aj 
this must he further security m the shape of the 
of your surety, in case you fail.

Fidelity Bonds.

ree,
and that one 
parties between whom a 
made of the obligations incurred 
upon friends, relatives or business acquaint am, - 
Jissihlc embarrassment later. I lie friend .- rchcv.d 
of a burden that 110 sensible reasoning can admit he 
should ever he called upon to carry The principal 
avoid- the humiliating position of being force' ‘ 
-eek a -uretv and of placing him-clf under obligation 
in consequence, which he may later on he called up,,, 
l„ pay in a questionable manner. I he obligee 1- 
more than satisfied with a bond furnished by a r„r- 
,,,ration whose financial condition is under lie 
liant inspection of the insurance superintendent and 
Federal Government something entirely lacking 111 
the ca-e „f the personal surety, who might die or 

unknown to the obligee, or evade

as a

will

C HI -

become bankrupt
responsibility by transferring his property, or 
,leaver to compromise when called up,11 to meet Ins 
obligation.

HI-

And now 1 would like l„ refer, at further length.
.0'.he class of suretyship that as a class perhaps ex
ceeds am other, namely, fidelity >. * a”

Iin behalf „f officer- and employees of eorp.ra 
l'ion- firms, individuals, fraternal and labor organ
ization- of even kind, benevolent associations, relie 
associations and" similar associations, to tho-c wlu, are

1Ï Sv‘Inline m ’”V‘. v;;*ill, ,e-t employees. The knowledge that he ha- 
suffered a severe loss <„, this account might impair 
bis credit or cripple bi n finarn iall>. ' c K.
manufacturing companies and financial institutions

employees, and in many cases where tin duti 
employees do not directly involve the handling „ 
nl,,„cv but wb„ mav nevertheless through collu-„ 1 
will, those who do bring about In-sc- which w„t•

I he imp'--il,le. or at least be largely redu. ed ut f r 
such cdill-ion. There are many rea-on- « > *n 
nlovees who do not intend to be dishonest, teal.

liquidators, committees of inco,up-tent persons. cm- ” ... ,M,rrow ,i,vir employer"- money, unknown
senators ; Winds on appeal, from judgment-, ">' , latter exiR'cling. of coni c. I" pax hack at a
attachment, indemnity to sheriff, ,,n nijuiictioii, | " t'i|nc which seldom arrive- They may
mechanics" lien, stipulation for value, admiralty bonds, j ’’’ 11 " " 1 al expen-e-. re-ultmg perhaps
and land damage Winds. . , I fn,m sickness, extravagance, ,,r had babils, It would

Bonds required for licenses, franchise-, etc., Winds „.sMble for me. in the brief time at my disposal,
under the Customs Laws; under the Internal Revenue

Scope of Suretyship.
variety of suretyship is limited only by the 

limitations upon the contracts between men and the 
obligations which one man may owe another the 
mere enumeration of the titles of the various cla-es 
into which surety companies have divided their l„i-i- 

for the purpisc of obtaining and prescrx mg 
indicate the wide field over which

The

cm
nos
statistics serves t<>
suretyship extends. . , ,

Bonds guaranteeing the fidelity of employees of 
banks, trust and insurance companies, building au<r 
loan associations, railroads, other public service cor
porations, mercantile concerns, stock exchanges, bene- 
volent and secret orders, chibs and hotels, labor or^.m- 
izations. theatres, and then that none may escape, 
iniscellanei ,11-

Bonds guaranteeing the fidelity of public offuers 
of countries, provinces, states, municipalities, includ
ing treasurers, tax collectors, sheriffs, army officers, 
pistmasters, clerks, etc., etc.

Bonds required in judicial proceedings adminis
trators, executors, guardians, trustees of express 
trii-ts. assignees, trustees and receivers in bankruptcy, |
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ISSUES GUARANTEED CONTRACTS ,'„fv

Good men, « hcihcr eeperienccd m life 
insurance or not, ma\ make direct con* I 

, tracts w ith this company, for a limited ter- 
rum \ if dcsircd.and secure for themselves,

1 in addition to first year's commission, a 
! renewal interest insuring an Income for 

the future. Address the Company at Its 1 
Home Office, No. 277 Broadway, N. Y< vl

JOHN I’. MUNN.M D

Cl MUS. f M MLSFY 
/•» r— t . «w r-wt»
VMlUkM H K>XttR

iWHslSDIDWARO T i

1L

THE DWINDLING DOLLAR.
These arc the day» in which the “Almighty 

Dollar " ha» lost nearly 50% of it» 11 almighti- 
ne»»."

A $2,000 income to-day leave» you in 
practically the es me position a» a $1,000 
salary found you a lew year» ago.

A life insured for $1,000 to-day ia protected 
to the extent of only about $600 of the money 
of twenty years ago : therefore

To provide the same protection you must

DOUBLE YOUR INSURANCE.

The Mutual Life Assurance Co.
of Canada

WATERLOO, ONT.HEAD OFFICE

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MM
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i S.^riete.Aeet of A<l«ciel 
Continental Life Building, TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH. ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DORINION.

Head Office for Canada. TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MavEWEN, Superintendent lor Quebec.

GRESHAM
lift Assurance Society, Limited

Founded 1848

Fuats : FIFTY MILLION DOLLARS.

Applications arc wanted
Liberalfor Agencies, 

commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

THE NATIONAL LIFE ASSURANCE
- TORONTO

COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS,
$2,600,000.00

$20,000,000.00
A„lit»li«»i lor Mv i.ur.Mi rtctivtd mut tke Wt Ji.uiry, HU t« It.rck Z<lk, over 
But,new K I.ret, Mirtk Ztlk, IBIS, alaml ----- * *

W,> 4W" 'a: Murray'hannah, M.«.,e„

. IMPERIAL BANK CHAMBERS, St. J*me. Street, MONTREAL.Branch Office,

U J

T
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have selected a re-SO strongly in favor, when you 
sponsible company,

First—Litigation is avoided.
Second—Losses arc paid promptly.
Third—It obviates frequent inquiry as to the re

sponsibility of bondsmen.
Fourth—It prevents the possible removal from the 

jurisdiction of the bondsman. . , ,
Fifth—It is a constant incentive to right doing on 

the part of the persons bonded.
Sixth—It relieves those required to give bonds 

from incurring obligations to any
Seventh—It avoids the possibility of the bondsman 

dying before the termination of the trust and hi' 
estate being distributed among his heirs.

Eighth—It relieves those who arc 
sureties from doing so to their own discomfort and 

possible loss.

to describe the many circumstances which tempt men 
who are ordinarily honest to forget their duty to their 

employers.

are :

ov Companies’ Valve.
Employers are very rapidly appreciating the value 

of surety companies, particularly for the re., on. 
slated. The employee who knows that lie lu- a g" d 
record does not hesitate to make application tor a 
bond, since he realizes that being under a surety I-ml 
is creditable to him, and having passed the . is 

likely than not to he proud of the fait, a- will

Appreciation

one.
more

From the above enumeration of the several claies 
of bonds, it will be appreciated that there is n . line 

business where the assistance of a -umu, and 
particularly a corporate surety, is not desired m olcr 
!.. facilitate the doing of business, and partnu ol> 
the doing of business between people who uni t 
transact it upon credit, but who have not siilhucit 
acquaintance with each other to inspire the new- ary 
confidence upon which credit must be bad ; 
there conies between them the corporate surety «lu 
is aille, through its agents, to obtain the new ,w 
information from the principal and to guarantee the 
performance by him of his obligation, w.iatcver it 

be, with the obligee.

asked to be

of

Principles of Safety.
Cor|iorate suretyship, like all other things, must be 

based upon certain principles which experience 
demonstrates are necessary to the safe transaction of 
the business. Obligations should run for a 
able length of time only, and there should be a short 
period subsequently during which action may he 
taken, if necessary ; thereafter it should be possible 
to cancel the obligation absolutely. There should he 
the utmost good faith between the obligee and the 
surety, and the obligee should promptly notify the 
surety of anything likely to give ri -e to a loss. 1 he 
obligation assumed should be carefully and accurately 
defined, and after this is done the restrictions should 
be as few as possible. Principals applying for surety 
ship should always be ready to furnish full and 
detailed information as to the transaction in connec
tion with which suretyship is desired, and either to 
furnish collateral security or signed detailed financial 
statements of their affairs, for it is to the interest 
both of principal and obligee that suretyship shall 

be assumed except under conditions that will 
make it reasonably certain to be profitable to the 
surety, to the end that surety companies may continue 
in business and continue to protect business men 
against the various kinds of hazards covered by 
suretyship obligations.

ml
reason

may
Importance to Hvsiness Man.

It is to tbc interest of every business mail, there 
fore, to promote the spread of corporate suretyship 
to the end that he mav deal with whom he will and 
be able to obtain responsible guaranty that the parly 
with whom he desires to deal will perform hi- 
tracts. In addition to that, suretyship so far partakes 
of the character of insurance that to meet the thou
sand and one business hazards which, if in any par
ticular case they overtook an individual, might 
seriously embarrass him, the cor]*irate surety e.111 
charge a sufficient fee to cover the average of -ucli 
hazards and thereby distribute the ri k over all the 
business, the consumer paying merely a premium to 
insure him against that average hazard.

You will have noted that there is a peculiarity in 
the surety business wherein it is different from other 
kinds of insurance business. In every other line of 
insurance the companies engaged in that iu- 
are the only sources from which that insurance can 
be obtained. There is not one of you that can insure 
his life except with a life office, or house again-t fire 
anywhere except in a fire insurance company. None 
of you can procure health or accident insurance ex
cept from a company engaged in that business, hut 
in suretyship, if any of you has to give h md, you can 
go to your nearest neighbor and get that bond from 
him if you want to, and you might get it for nothing.
Any man with a house and a piece of land, or any 
man with a piece of land without a hou-c can give a 
bond of suretyship of almost any kind whatever. So 
that the competition which we have is not the com
petition alone with other companies engaged in the 
surety business, but we have the competition of per
sonal sureties all over the country.

Why Corporate Suretyship Increases in Favor.
But this is rapidly changing and some of the rea

sons among others why cqrporatc suretyship is 
superseding persona! sureties, and why it is becoming arise at any time.

o 'li

ne >t

tirance WHAT BUSINESS INSURANCE MEANS.

1. Cash to replace brains.
2. Cash to safeguard credit.
j, Cash by way of collateral loans, to snap up cash 

bargains.
4. Cash to protect endorsers of company s paper.
5. Cash to protect company from an endorser's 

death.
6. Cash without endorsers.
7. Cash without publicity.
8. Cash without deleterious effect on credit.
9. Cash to buy out a retiring partner's interest.
10. Cash immediately available in time of financial 

stress, when all other resources fail.
11. Cash increase in your assets each year.
12. Cash asset which means credit.
IV Cash to protect extended credit.
14. Cash asset which is untaxablc.
15. Cash for your retirement.
16. Cash available for any emergency which may
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The Employers’ Liability
Corporation LimitedAssurance

.................... OF LONDON. ENGLAND » » »

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

V Hi MONTREAL, TORONTOM Offices :
ranoil». (iRIFFIN A WOODLAND.

JOHN JENKINS, Fir, Superintend»”.
Manet”» lur

I

THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREAL

CAPITAL $500,000.00 
- Plate-Class, Guarantee and Liability

Insurance.
Board ol Directors:

Hon. N. CllRRt J.S. N. DOUG All
T. H. HUDSON, Maniftr.

HEAD OFFICE:

Personal Accident, Sickness,

JAMFS Mi «RIGOR T. M. HUDSON
Him. S. V. WOOD S. II. I WING

MONTREAL 
Merchants Bank BuUdlns

WINNIPEGVANCOUVERTORONTO : 
Traders Bank BuUdtn* rOUNDED 1171

, LimitedThe OCEAN ACCIDENT & GUARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers' Liability .Guarantee
UNRIVALLED 8ECU R IT Y

assets exceed
CLAIMS PAID, over

and Plate Glass Insurance
LIBERAL POLICIES

$11,250,000
$46,000,000

TORONTO, Ontario
Canadian Head Office

CHARLES
tor Canada and Newfoundland.H. NEELY. General Manager

I

Canadian 
Government 

Deposit 1 1 *

$129,200.00
STANDS FIRST 

In the llbenlll, »• *» rel
ie, Contract». In financial 

strength, and In the I Ser
am, el *1 les» lentement»

I
:

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
STREET, MONTREAL, CANADA

and Health Insurance, Employers’
Insurance.

lit ST. JAMES

of Personal Accident . .
Liability, Teams Liability and AutomobileAll classes 

Liability, Elevator
RATES CONSISTENT WITH SAFETY.

guaranteed by The Liverpool and London and Globe Insurance Co 
FIFTY-SIX MILLION DOLLARS.

LOWEST
., Limited.

All Policies
ASSETS OVER

1

» ;



No. 19. 661THE CHRONICLE.Montreal, May 9, i9'3

The Montreal Hoard of Control have decided to 
make Mav ->3 a clean up day. and to extend the tmnl 
cleaning up of yards and lanes on that day by an 
api>cal to the citizens to clean up in the interests of 
the fire protection movement.

* * * *
In the seventy years, lacking one mouth, ending 

December 31. nil-'' since its first policy was written. 
Mutual Life of New York paid to ,>ollcyhoh!crs 

$1.066,486.15494. and has assets of ÿ5'y'.H;.>„Ko .-o 
a total of $l,663.35«.935-M- I'unng the same period 
it has received from jiolicyliolders $1.471.459.91 ' 
the excess of payments and assets over receipts being 
$191.8<)9,023-94-

* * * *

Ambitious officials of young companies who aspire 
to similar things for their organisations m the future, 
should remember that something edse liesides hustle 
has made these enormous figures facts. 1 he some
thing else is brains.

INSURANCE NOTES & NEWS
insurance to-day is simply a question of 
Insurance World.

Cheaper 
lc" taxes.—

No other business has to endure the tremendous 
,ax levy that is laid upon insurance, and perhaps no 
ilher business could stand it. Ibid.

****

tlie
****

The annual meeting of the Actuarial Society of 
\„,erica is fixed to take place next I hursday and 
I'ridav. May 15 and 16 in the Hotel Astor, New York 
City. "

****
the NewCongratulations to out" contemporary,.

York Spectator on its excellent quinquennia! number. 
It is one of the best things of the kind we have seen 
for a long time.

* * * *
Among the contributors is ex-Prcsident Lift who 

writes enthusiastically in praise of life insurance. He 
mentions incidentally that for “a man of very 
moderate means," he has “invested a good deal in it.

♦»♦♦
When this Company’s first death claim came in. it- 

funds had been so closely invested that in order to
either to borrow themeet this claim it was necessary 

money or to dispose of securities possibly at a 
sacrifice which had been bought for permanent m 

The former alternative was adopted, and 
and another trustee

♦*♦

According to the Spectator of New ^ ork, the vx- 
ccut. of mean insurance in force of vestment

the president of the company 
obtained the money at the bank on their joint personal

pense rate per
American life companies was in 1912, 0.71 per 

This compares with 0.70 in 1911 and 1.113 in 
when high-pressure methods were in full blast,

-•4
cent.
1003.prior to the investigations of six or seven years ago.

note.
♦***

jxdicy issued by the Mutual Life in its lir-t 
fiscal year is still in force the oldest life insurance 
jHilicy in existence in the States, if not in the world.

( MIC4***

Texas >till wants lower fire insurance rates. I lore s 
the 1912 experience: One company had a loss ratio 
of over 1 .«xi per cent. ; 33 companies had a loss ratio 
of over i<x) per cent., and the Texas loss ratio of Ho 
lire insurance companies operating in the State last 
year was 93.8 per cent.

* * * *

Two hundred and thirty-four tire, tire-marine and 
marine insurance companies doing business in New 
York State last year were possessed at December 31, 
of $(>79,(159,784 of admitted assets, not including 
assets held abroad or the premium notes of mutual 

This is an increase of $51 »517 ft'2 uvvr

1♦r4

A copy of the 1913 edition of the Post Ma<iacme 
"Almanack" has reached the roll-top, and is herewith 

I’m.- i' the evidence ofacknowledged with thank 
appreciation of it.

**4*

However much a life insurance agent may In- 
occupied in the pleasure* or recreations of life Ik 
should never forget his business, but ever keep before 
him the need of securing applications as his principal 
life work.—-Argus,companies

1011. ♦**♦
* *♦ Result> published by the British marine insurance 

companies are surprisingly good, says the London 
Economist, good not merely because past results are 
better than had been expected, but because the indiva 
lions of future business are encouraging, and point 
to a

*

The total income of these companies last year 
$381,724.(187 and their disbursements. $344,258.737. 
an increase of $27.500,000 in income and $24,000.1 x*> 
in disbursements.

was

revival of prosperity for marine underwriter >.** *

The tire companies wrote in the State of New 
York during 1912 $5,835,715,118 of insurance, an in- 
crease of more than $281,500,000 over the amount 
written in 1911. The excess of tire premiums re
ceived over tire losses incurred and estimated ex
penses of New York State business for the year was 
$5.561,000.

* * * *

It would seem that while the business of 1912 pro
duced more satisfactory results from an underwriting 
stand|M)int than that of the preceding year, the lower ! vestigation 
values of the securities owned by the companies fully present day practices, there 
offset the increased trade profit of the business when surprises are in store, owing to the wide langi lK r* 
the aggregate gain in surplus is considered. .V. )\ milted in securing the information and the large num 
Insurance Department. her of lives studied.—Insurance Press.

♦**

The second volume of the report of the Medico- 
Actuarial investigation, which has been carried on 
under the auspices of the Actuarial Society of Am
erica for two years past, is to be presented at the 
forthcoming meeting of the Society in New N ork 
City.

**

W hile in some cases the results of the present 111- 
have demonstrated the soundness

are indications that '«011c
of
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ASSURANCE_CO.

(IHCLUDIIIG AUTOMOBILE.)
 ̂ plate class and fidelity guarantees.

Htid 01ÜBB II* C.MABi Confadarntion LH. Build,»,. J0R0KT0.
F. H RUSSELL, Manager ____

OF LONDON, 
ENGLAND

N

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
ACCIDENT INSURANCE CO.. OF CANADA

46 Hin< Street W., 

TORONTO, Ont.
Canadian Company.

AND
Heed Office :

TORONTO, Ont.
Head Oltice,

A Strong
ACCIDENT AND SICKNESS INSURANCE

guarantee bonds
Personal Accident
Heiltb, Liability and leduitrlal 

laturiict 

j. j. durance,
C„„., A^:rrm““cE .1 QUEBEC

bollard, lymaha bobbett,

Al IOMOHILE INSURANCE 

FRANK W. COX,
PI «II GLASS ANII 

E. WILLANH,
C'Mfl MenefWf !MONTREAL

I ho LIFE AGENTS MANUAL, $3.00
MONTREALTHE CHRONICLE

INSURANCE COMPANY

THE
GUARANTEE

accident insurance
PLATE GLASS INSURANCE

STRONGEST ACCIDENTTHE OLDEST AND
OFFICES

WINNIPEG
VANCOUVER

TURQUAND, Srcr.I.rirTr...."'CALGARY
TORONTO

C. A. WITHERS.
E RORERTS. Manaeer. MenVeal

J. L.MONTREAL 
j. E ROBERTS. PnWtel.

FEDERAT UFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.THE

III! «Bawi »e l*I«l *»•*• ■" IM •r;730‘“B06 60 ; Surplus «Bread da ring IM Ï**The year 
Assets

Province el Qm** '*
•mectlve efent««s 1er Mvt M"*» *

SWEENEY. Pr..l«.l.l Qu.b„S#wbI
C. L.
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financial gossipUlirvmc„\ compensation law, which
1 liirimr the filial hours of the New \ork l.cgi 

the signature of Hover,,„r
hl,,,‘r .. cxneeted to iiivrease the premiums on ha 
i.ilitv insurance all employers within the Nate who
-.ur^ïïivàMvÏÏrmn.hLh^ian'lUa,,, 

provided by the Michigan .liability and workmens 

comi>ensation. ^ ^

was

sh,!rt1y fnilnw ilwcxamplv nf the Hank ofMimt real 

l!v owning a hraneh in the west end of London, 

England.
****

The Stratford, Ont., branch of the Lank of lot 
b is moved to the new othce facing the market 
|W comfortable and well* «into

square, and now has very 
ap|minted premises.

The Hank of Toronto. Kiverdale Branch. T,.ronto. 
fonnerlv at corner of Oneen Street hast and Bolton 
\ venue has moved to the new building, corner of 

Street East and l.ogan Avenue.

definite information is yet available on 
official of one of 

in New Yt>rk

!While no
ilie subject, it is estimated by an 
,,... urinciiial liabilitv insurance concerns

the present total of approximately $15.000.00 , 
tbe annual amount of |>renuunis 
for liability insurance and claims 

of common law liability 
within

*

which represents 
paid hv employers 
paid under the present rates 
xxjll be increased to approximately $5o.ooo.ixx>

after the new compciKation measure lieeonc-

Oucen
*♦*

led to a slump in the common stock finally on luis 
.lay, it being down in Toronto 4'/t points to 91 >• a 

low for the year.

:t year 
effective. ****

This remarkable increase over the present ex 
nenditures is accounted for by the fact that unde, 
he new law there will lie no means whereby the cm 
plovers of New York State as a whole can avoid 
participation in one of four prescribed methods 0 
liability insurance. This fact itself is expected 
greatly to increase the total of premiums.

new ♦**i
annual meeting of the Imperial Bank is fixed 

Thu shareholders of theThe
for May at Toronto.
Merchants' Bank meet on May 21. this being the first 
meeting under the new order by which this Bank s 
financial year has been changed to close on April 3°

.,1

**** *
Seeding reports collected by the Manitoba l-ree 

Press are very satisfactory in character. I he reports 
almost ni masse declare that while seeding is. on the 
whole, eonsidcral.lv later than in 1<,I2. the condition 
of the ground is so good and there have been so few 
drawbacks, that on the whole the seeding is actually 
a- far in advance as it was on the corresponding date 
of last year, and with a better general outlook for 
the season.

hifl orderAn Illinois legislator has introduced a 
ing that, on or before the twentieth of each month 
every life insurance company domiciled or. operating 
in Illinois must mail to each one of its policyholders, 
whose ixjlicv is in force, a statement "setting forth 
its receipts from every source and disbursements for 
each and all purposes for each last preceding month.' 
The figures must be classified and subdivided accord 
mg to the various classifications and subdivisions 
shown ou the books of the company. Once a year a 
grand summary must be sent out.

«

The fact that the acreage in wheat is not to he 
materially increased." says the Free Press, "is really a 
very- healthy and satisfactory sign, as it shows that 
the farmers are slowly but surely awakening to the 
danger of seeding wheat late, and have confined them
selves largely to land that was prepared last season.

****

Another provision of this brilliant measure is one 
compelling the companies to maintain mailing lists in 
such form that upon the demand of any policyholder 
anywhere in the country the names and addre"Cs 
of 'all the [Kilicyholders, officers, agents or other 
employees of the company for the State in which the 
application originated must be furnished gratis. 
What a chance for the twister !

«

I'resident V. II. Caban, of Western Canada I'owcr. 
in a letter sent to a firm purchasing 5 p c. mortgage 
bmds of the company, estimates net earnings for
1013-14 at $375,000; for 1014 '5 at $515.000; for 
1915-1(1, at $',75.000; for mill 17, at $t<oo.'*>o. 1,10
last figure would he equal to 11.7 per cent, on the 

stock held hv the public, before allowing for

**
iThe following comparative statement showing the 

embezzlements of tbe past two years lias been com
piled by the Fidelity \ Casualty Company, of New 
York. The information for 1911 and 1912, as col
lated by its bonding department, is shown in the fol 
loyviug table:

common 
depreciation, etc.

Mr. McAdoo, the new Secretary of the Treasury 
at Washington, has roused the ire of American 
bankers by decreeing that hereafter all 1 *or eminent 
depositaries, lx,th active and inactive, will In 
required to pay interest at the rate of 2 per cent 
annually. Hitherto only inactive deposits have had 
interest" paid U|m,ii them. However, the prestige of 
being designated as a "public depositary i' '-"d * 
Ik- a sufficient inducement t" make many banks wi - 
mg to pay the new interest charge, even if it should 
Ik- found to Ik- rather burdensome.

Uteri llBt19111912
H,,£n,‘n< r0m: ,,.«0.7» «2 IL*..»!*
Beneficial unaoctatton» 143,295
Public »• rvlce . . 187,449
(ieneral bunt in »» 1.767,405
Insurance coni|>unl,H 51.68:1
Court trust» . 188.395
Transportat'n coiiipanli a 50,304
MlâccllalicmiH . 214,140

;:t477.854
1.548.979
2.619.845

*.696
168,441
260,247

1.242.160

1.736.428
4.417.250 

69, : Ï9 
356.836 
310.551 

1.456.300

. . . $7.233,456 $11.482.051 $4 848,596Total» . .

• Increase.
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pERSONAL_PARAGRAPHS I
manant ,.f tlu l.mk <;t I r,chmonD 11 ILL. ONT. J- J* ^ay e;. Loss 

died in England tins I |,uiidings destroyed, with conten , . ) 5
I almut $10.000. i.jUctt South

, T /.J general * superintendent of «f contents. Or-

, Canada for his Company. Vra„ ft- Letchworth Company s fact. ry.
„„u year throughout <- > , ported by adjusters at $35»oo- , .

. , , « ho has been manager at < maw. 11ku.KVIULR. ()NT.-John Miller s ta blant,

itKsa^ ifSJs^strz _ClllT'c'iU...»... *..*.. * ^&z^&SS2£BSi w
inan*ji>‘, ‘"r C"'" ‘saST-mirk"* in country soul'.

-I- 5£“£?» * r£?sr"“" '

•... . wciSE ...-1*1- "X™ ffifS J5Ü
, W1U) \vxs been provincial man- I Ra ' "l ()l " Fifteen houses and two genera

w„ ..Mieo 0 "tlS, Si’!. ■>™'i i"""' . -ml,lc. 4,y

tSE r3âf il' £ « 5^H^A'iS&5a5
£ ~c... y»v< ** - - - J'sX™, ^,rf^SSS£Si£unite frec|ticntly. Insured in Delaware Underwriters, $5/*»,

Herman, $7,fioo; C.emtama, $2.000; rroMdence

Mr. John <>K'lr» Wilgrv
Montreal at Hamilton. « hit
week.

own- 
I .oss $0.

Mr. .1

I an y
Thompson, 011

„ jn excellent health.I le 1

Washington. ^2.000.^ ^|$n i,u^s district wi„. ex

. —, — , <£"«; yi; i,ir sr 'an
. .shaw x. - .NT. Cold storage plant of J. O. Henry ^ about ^

,UÎSÎk.MOnt Cullies' planing mills damaged. ^gànM ^tfi5

XSÏSJ.. ......-.4:
s|inved. Max 4 Loss $2.000. I ' ^. )n &. Sons, lmilding supply storehouse adjoining

I a Ti ycK, <JVK —Camp at residency 45. 1 to mile b ( ^ (lcstr(ivf<| with a loss of $3.500. no imairan
west, horned May 4 Four lives lost. .. Origin, spark from locomotive.

<,mvoi Ont Baptist Church destroyed, April |\,„|li„tt, Regent street Iran*

<xis>r SB. ...* - ** Z7 ,•v;r. & *zsxk «r~and .1 shack destroyed, April 28. la.ss, $'5.000- by T. Jcnnington and James Jeffne
r.xKiii.i v, on II. Moore .s home destroyedL May ^ ^ Markham Street, damaged. Max

1 hie death, t >rigin. overturning of pan of gréa c. I , q . ^

DrsmoNTO. t 1st.—John Tompkins' house destroy- ' m Western cattle market, damaged, and con
ed xxith contents. May 5 la*ss partly coxerci >> • | (v|ll< ((j bay destroyed. Max ~ Loss. » 1 •3B°.
Tkwson, V.T. Bower house of Dawson Electric I hhed "^C^X^Rudd's produce $fioo on lmilding 

Light X Bower Company burned, May 3- L° - I ^nf(( ,)v Tyndall Bedding Co.. $100.
$21*1.000. , , . . r I v:r, G T yards at Mimico, destroyed eightiKoyrois. i 1st Daking block destroyed and Com- 1 re ml. • > , ^ mticrs and a yard
mercial Hotel damaged. April >>• Iaxss. $t5.ooo, | k«d«l f^.‘$To,'oœ. Origin, spark igniting oil. 
partially insured. b

CANADIAN FIRE RECORD

5



665. No. 19THF, CHRONICLE.Montreal, May 9, 1013

likETNa, Man.—Losses by the fire on April j8, arc 
now given as follows:

OgUvle‘« elevator, l.
covered by Insurance, $20,000. , ,

CPIeper. office building, $7.000. partly covered by til-

M Reti. $600, fully Insured.
Hoffman, office building, $1.000. partly covered 

A Voblcnt/ & Son, store building, losa $26,000, with

*'W^shhuneakl. harm» shop, loss $4.000, with $2,600 In

‘TTrlt. druggist, loss $6.000. partly covered.
H. II. Kwart. book store and printing office-, loss $k000. 

partly Insured.
The Bank of 

the ground, covered by Insurance.
implements, loas $3,000, no Insurance.

owned by Mrs. .1. Hoffman, loss $2,600.

Crystal Beech, Ont.—Two cottages, one owned 
!,v C. Rcbstock destroyed, April 27. Loss covered by 
insurance. < irigin, unknown.

Moncton. N.It.—Victoria Skating Rink. First Rap 
tot Church and Sunday School room. Çhri'trn 
Hrothcrhood Hall. Varsonage and live small dwelling, 
destroved. May <<■ Mclhtklist and St Georges An 
"bean churches badly damaged and other small dam 

ilt caused by living cinders. Ivoss about $7o,cxx), half 
,V.vmd by insurance, $25.000 being on the Bapti-t 
projK-rty and $4.000 on rink. Fire originated m rmk 
which had been unoccupied some time.

( >il warehouse in Intercolonial Railway yard dc- 
.troved, May 7. Loss about $8.000.

Medicine Hat, Alta.—Express car on C.P.R.
Loss about $125,000,

stored with 10.000 bliBlii'Is of wheat.

U. R.

Montreal, large brick building, burned -In

J Warren.
Private houses

PaR«ld7ncerrofbHir^UBrown, loss $3,600. partly covered. 
Queen s hotel. $1.600. damage by water, covered 
King Edward hotel, $1.000 damage by water, partly 

covered.
Several

Ice houses, were burned.

train No. 13 destroyed, May 1. 
contents lieing total loss.

IlikNiE Brothers' Loss.
Losses on April 18 at Medicine Hat. Alta, were a-

follows:—
Hirnie Brothers.—Loss $15,000. 

llritisb Xmtrica, $2.otx); Itritisli ami Canadian l wlvr 
writers, $3.000; Continental, $2.000; Liverpool X 
Lontlon & Globe, $3,000; National Fire, $3.01x1; St. 
Paul, $2.000; Western Union, $3.000.

I F KELLER, dry giMitls. Loss, $3.400. Insurance: 
Hartford. $3.000; North British and Mercantile. 

$3,000; Phoenix of Hartford, $3.000; Scottish t 
and National, $2,000.

Insurance Loss at Lanc.don, Alta.
First reports of the lire at Langdon. Alta., April 4. 

grossly exaggerated tlu- loss. Insurance ligure' au
follows:— ,,
Lanc.don Hotel.—Atlas. $7.500; !.. X L. X t. 

$3,800; Canadian. $<>,200. Total $17-5°°. Loss total. 
Hicks' Buildinc. ( Bakery).—Dominion, $1.500

I .oss, total. -
I). G. Barber—(on Building).—Rochester-Gcr 

j, $1,000; British Crown, $51x1. Total, $1,500. 
On contents, Royal, $1,000. Ix>ss, total.

simili buildings belonging to hotels, Including

fire-fighting equipment in theInsurance : town.There was no
Engi.eiiart, Ont.—Business section wiped ^out,

with insurance of under $50.000.
Details of the

May 4. twenty-two 
placed at $125.000 
Supposed origin, sparks from lionlirc. 
l<i" are given as follows:—

Loss. Insurnnee.
$3,001) 

1.000 
nolle

III- in
$ 11.mm 

.3,000 
6,000 
1.600 
1.000 
2.000 
3,000 
1.000 
4.000 
2,000 
6,000 
1.000

Lowery Block..............................................
('alt and Lowery, druggists..................

Knglehart Charlton Bower Co...................
l>r. Ixowery, household effects ....
A. J. Catt, real estate office....................
Turnbull block..................e.........................
M Thompson, groceries..........................
Sam Sing, laundry....................................
Fennell block and boarding house .
Korman block ...............................................
David Korman, general store................
(loldsteln A Lavlne. butchers................
S O W. Holdttch, bakery and house-

hold effects..............................................
Residence, A. J. Catt. owner, Frank

Taylor, tenant........................................
The Knglehart News. W. Buchanan.

100
600

none
none
noee
1,000
none
none

'

3,000man
l.ooo none

Allan Block, Calgary.
Insurance concerned in the loss on this block hurtl

ed on April 18 is as follows:—
Building (owned by A. Allen).—British America. 

$10,000. Loss, total.
Albertan Publishing Company, loss, $10,000. 

Insurance :—Connecticut, $3.000; British and Can
adian Underwriters, $3,500; Germania Fire, $3;3*>,; 
Caledonian, $3.000; Fidelity-Phcnix, $1,500; Winni
peg Fire, $1,boo; Scottish Union and National, $2,500; 
l'.eiman-American, $4.2<)o; Stuyvcsant, $2,<)io.

Me Leoi> Brothers, dry goods. Loss, $(>5,000. In 
surance:—American of Newark, $6,000; .Etna, $2,- 
500; British North Western. $2,500; Canadian, $7 
500; Hudson Bay, $1.500; London Mutual, $5.000. 
Mercantile Fire and Marine. $7.ixx>; National Fire. 
$(i,ooo; North British and Mercantile, $11,000; Sover
eign. $3,500; Springfield. $2.51x1: total. $55.1»*'.

S. Burnand, printing office. Loss, $3,<yxi. Insitr 
ance:—Rimousk! Fire, $2,500; Liverpool X London 
X Globe, $2.000.

C. F. Maiianey, millinery store. Loss, $3.500.
:—Central Canada, $1.500; Nova Scotia. $1.

owner........................................................
Residence. 1. I* Wilson............................ j-®*®
.1. Vertlleb, vacant store......................... l.®nn
S. Vertlleb. grocery store....................... 3,1100
Jamieson Meat (’o........................................ --®®®
John Clark, general store unil block . 36.000

1,000 
1,000

none
none
none
none
1,000
none
none
none
none
none
none
none
iioiii'
none

3,000

Union Rank. W. P. Hogg, manager .
James I .oft us. restaurant.......................
William Hugh, pool room........................
Joseph Rubinstein, gent’s furnishings
O'Grady block.......................................... •
Henry O'Grady, household furnishings 
Dusty Block. Janus Dimly, owner . . 
Ramsay block, E. D. Ramsay, owner .
Post office......................... .............................
Thomas Magladery, hardware . . . .

170
3,0110
2.000
1,000
I.600
6,000
1,000
6.500

WANTED.
Prominent old line Canadian l.ife Insurance 

Company will after June 15th. have opening tor an 
experienced MANAGER for Montreal and district. 
English Canadian who speaks French preferred 
Must be a producer with ability to build up an agency 
organization. Address,

In
surance
500.

City Bowling Alleys.—Loss about $2.000. In
surance:—National Fire, $l.otxi; Dominion Fire, $1.- 
(xxi; Rimouski Fire, $1,000

Manager,
P.O. Box 1502.

Montreal.
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MONEY RATES.
Traffic Returns. :

To-day l.ni-l Week A Year A«- 
6-6}% 6-61%
C 6}% 6 6)%

Cahiiiii* Vu irii Kill »»' 
1911 6-5)7. 

5-5)4 
A X 2) A X

I) HX

IOI t I neri aw Call money in Montreal..
$30,010 VOO $.1,077,0011 „ o in Toronto....

I lie leant ,. „ j„ N,.w York .
104,000 1 „ i„ London ....
iôï’oîw) ! Ila"k 1,1 Kok'a"'! rate .... 
iic’ooo I------------------------------- —

1311.Year to «late.
Mar .11...........«0,174,000 $10,U.l.»"0

Week ending 
A | » I. V 

•• 14

-T*I9i:t.i y :1 Ml.
. 2,04*1000 2^>i9,<iun

I .'.‘H1I.WMI 2.52\0lHi 2.645,CtO
. | 9.M.OOO 2,6 *4.« 00 2,695,000

I’! 472,000 t, 187,000 3,513,00®
Iiham* Thi nk Railway

2\-n *-m2^23,000
3 7.4H<n

“ 21. 
•• :;o. 1

dominion circulation and specie.
Inormse19131912.

Mar' ' y ■" March 31. 1913.. $11*101.-86 S,,„. 30 1912

Week tndiiiy ; , 014.12. si 322 K.braaryïH..... 1I0.4H4.W A,,*',, f...

fe S3 H IS E g*a|Mft6r
('ANAlUA* Nobtiibbn Raii way.

1913.

. $115,996,602 
116,210,579 
113.791,8/5 

.. 111,932,239 

. 113.114,914
.. 113 169,722

8i*cie hel I by Receiver-General and hie aa-ueunle:-
. $101,041,850 
. 1<3,< 14,276

1U0,400,6WM 
9H, 141,536 

, 98,831.169
. 98,570,93*1

Increase
1593,800
IncmiH*

IOHOO 
23,'.'00 
33,000 
(.0,500

1912.
. f'J 69*1 300 $1,0*4 209 $4,598.00(1 

1913. 
392.60ft 
39** .609 
389.100 
.%:> (loo

1911.Yr*r I" 'Irtlf* 
Mar. :<l 

Wefk ending 
Af*l 7 ..

•• 14...
•• 21 ..

" 30...

March 31,1913... $94,507,113 S«,t 30 1912.
Eehruarr 2H.........  9-.--2.004 Augnal 31..
Jauuarv 31............ I0I .R9V'6" July 31....
December 31.1912 101,076,517 June 30....
Nuv 30 .............. 1( 6.* 9',599 Mar 31.......
W 103,"64.008 April 30.

1912.
381,HI 0

374,700 
356,10«
495 500

191 I
... 328.300
... 306 6< 0

301.460 
... 409,200
Twin City Rapid Tbannii Company.

1913.
$1.795.248 $1,086.887 $2,016.731

1912. -----
160,413 
145,785 
141,132 
187 ,417

Oct. 31

Inc ream 
$129.844 
1 nfiM^r 

13 605 
15,451 
19,538 
17,094

1912.1911.Year I** date.
Her 31..
Week Gliding
A pi. 7.............

•• 14.............
" 21............
•• 30.............

Ill 2?19131911.
140.570 
I 11.917 
1 45.994 
184,231

Havana Kimthu Raii.way Co.

.vW.,I64.0H 
161.236 
160,670 
201,>11

Increase 
3 578 j

1912. 1913.
..............  51,192 54,770

Hri.iTii Kppkmiob Tbaction Co.
1912 1913.

19,910 21,115
Dktkoit Unit*» Railway.

1911. 1912.
$167.910 $203.797 $.'28.317

179,097 118,450 216,606

Week •Hiding 
May 4............... A dessert spoon full in a 

glass of water is the pop
ular dose oflimeade

1.205
1911.

19,617Mar 7.........

It improves the appetite, 
steadies the nerves and 
brings about a good 1 
healthy condition

Increase
$24,520

28,156

1919. i:'"Week ru.liiig 
Apr. 7
" 14 - S

;CANADIAN RANK CLEARINGS.
V\ »nk rifling Wrrk rifling
M*x *, ISIS M*y I. IVI.I

Wrrk rifling Wrek t-ntllng 
May S. I 91.’ May II. 18U

« .n « i|.>1.1 |jl..V6.<S-* S» 4.4UI tr#.« ft'-.
4V.e\:*4 w.'.TH.cw: *6.3'<;,4ui J7.vlv«u

«.r,Vf.4l!i 3.MIH.97.I «.*21,*'3 4.11.1.9/2
25c & 60c ITWO

sins
I |ALL DNUOQIBT8

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

i HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

Published under the Auspices el theCL'ESTICNS CS Cl'STC'l ASP ISAM ASD I.AW.
..-—Cunjdijn Rankers' Asscchtien (Ccmpilcd by Ichn T. P. a night).

The hundreds of questions and answer» on Canadian Banking Practice deal with nearly eX£P' 
possible point of practical interest likely to present itself during the daily routine of a bank. I he 
replies relate to acceptances, cheques, endorsements, deposit receipts, letter» of credit, circular note», 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr .I T P. Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. I he value of such a work must be apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

■ =
.

r



' No. i<). iil>7THE CHRONICLE.
Montkkm., May 9- *9*3

List of Leading Stocks and Bonds
CORRECTED TO Î11VKSDAY. MAY Hth. 1913

nr cent’#**Return
1 *r per cent, on Kate of 

inteetment An 
•t present hlri

He When Mtlilee.i£ eat
it uCapitai•ubacrlPail f,ul “p

Cloalng

as is: Ku Paul up 
CapitalHANK STOCKS-

âs Si
6 315,800 ft.m.HOI

hks a-iï *5“

■ii i»E «

6 Per Cent. Percent 80. Of April, October 
March, June. Sept . hec. 

., April, duly, net.

teke.1 Bid

2i4*
. i83

119.Commerce
rtrltlali North Anv 
median Bank of

nonunion..................

6 14 HIM Ian
.".. . . . X II

:::r.v xii

I1U
March, .lune. Sept . I»ee 
March, June. Sept . hee. 
March, alene. Sept , hee 
Keh., May, Auguet. Not 

Marc

116 Ml 
XU f>8 
M 4M 

100.00

II
Hamilton .... .'am

,ifts<llink ofCanaja 7

I m perlai..........

Merchanta Bank 
Metropolitan Bank

e*V ...

12
h,.I ii ne. Sept , hee 

IVh oo Jan . April, July, Oct 
tl7r»o Ian., April, July, Oet 
IU0.00 March, June, Sept., hee 

Keh , May, Anguat, Not

January, «Inly.
Ian , April, July. Oet. 
March, .lime, Sept., lie* 
Ian . April, .Inly, Oet. 
March, June, Sept , hee

Oet.

94 936.758.90».
I ooojionof Canada----- 10

198 ...

I* 137

ill' : ; :
r. siil? ii

It «2 70 00 

10 93 
I8I.9-* 
I '2 77 

57 ftO 
47 HO

231
National#..........

7
SOO.mai

IO.tfH.lU6
4,41» 040 

B7ri,«*Hi 
1.150 0**0

ISAM Ml
;i,i44.7vr.

m»*' 
r,.ooo.ooo

3,300.000
40,(00

EE E|Î38T. MK5
•HSS "St-Sfes »

O.nv'.otNi 
•82.41» 
316.500

Northern «Town Bank
Nora Scotia ................................
■Htawa ...............
Provincial Bank of i.anaila.

4tan!

5 80 It
17

7125 iii

.... tt
ft 00 

6 40
XU Jan., April, July < 

Keti., May, Aug. Not 
keh , Met, Aueiiet. 
March, June, Sept .

Aftinx
128 «3
27 15

120.00
66.00 
4.7# 

20 fll

Not. 
hee

March, June. Sept , hee

ard .

Sr v.v v.
ft,000,00* 
1,174.400 

681,000

5 42 91474Hulon Hank of Canada....................
vanoonter ......... ............................. .
Weyburn Security ................ .........

Mini ri.laNRoO# HiOOB#. 

Traction. .

ft
Jan., April. July. Oe». 
Keh., May, Aug , Nov. 
May, Nov.
May, Not.
Jan , April, July, Oct. 

April, Nov.
•Ian., April, July, Oet.

I ft .«on ooo .... 
104 600,000 

6 « 0*0 ...
I Jill.*40 •

19»,000,000

I6.oN).o«o
,,'410.' 00

1.611.460
713 560,900.00#

5 47It6 145 
94| 941

•tell Tele
Brasilia®
it O. Packers Acer

l"lft h t. .u

Canadian Pad Me....................

T
Ido

4 131424 211 i

......... Xl> . ...
... 116 ....a* si

m.. ... 81 83
Pref .................. ... »6j

ntertera ...... .. XOi 46 46|
Hhii Mènerai Electric .. . ... IJ5 113

r*"nrv„, i'i «
Canada Locomotive., 

do do. I'f«l..
'rown lleeerte 

• «étroit Hull 
iWimliilon Vann 
i«millmou < 'ual

ft son on»1 
n i«o nfk. 

13^60.®*0
ia.mo.ow
1. W-.60>

i:S« :::
6 *40 000 ... 
2.71ft,<8» ••• 
3.661,*00
2. nn ,0-m •SjSi?

'ftsruwm 
2.1 *,• 0 
3,000.060

3.600,000
r. loo.noo

13,800.000 
I0.800.00i.
J.ai'ft 60

7 23 7 1,960 0r0
* 60 4 I I .7S6.60O
6 96 7«1 6.««0.0"O

... .. | V 16.000
6 3.6 1.500

2.O0O.0 0 
I 800,00 '
1.999.96T 

11.80# 0W 11
2,11-,000

££ ‘.S'*
e/SjS »•»«.<• .........

SMin.im, •'JJJ’JJJ' I"’........

«s*s «Si55Sl îSffl
IKS! iSSS ■

41.S5S
80.eno.oan

25B' ;:;;..l.WWW MNN*

17/WIWn "7 ..........
, IWI.IW »."00.n>»' ......

iSKSi :cr :::
’•—

rat
,lo Pfd...................

an. (’einent <’,om...............
l»o. Pfd.............

an hon. Rubber Cm

"anadlan t ; 08 7

Jan.. April, July, Oet 
Jan., April. July. <«et 
K**b., Mav, Aug., Nov 

April, J.uy,

Jam.. AprU, Jaly, Oct.

Ian., A pi., July Oct. 
M-mthlt.
March, June. Sept., |>ec.

January, Augnat

Jan., April, July,
.Ian April July,
April, October 
Jan., April,

"Î7 09 
4 70

... xn
4

do 
n 15"

7 4ft
If9

91 752 7•l
3 90 3.8"

76 744
XI»

Preferred . ..

Tftl
7 8971

7
oet.
Oet6 74 

• 86
H9 88 

102 101
Itomtnlon TeiUle ho flout

Pfd...............
Steel Pfd..................

*d" July, Oct.

Jan , April, July, Oet. 
Jen., April. July, oet 
Jan . A pi., July,
Jan., April, July. oet. 
Jan., April, July, Oet.

Keb., May, Alignât, Net 
Kehroary, Alignât 
Mar , June, Kept , l»ec. 
Jan., A pi, July. Oct.
Jan., April, July, Oct.

., April, July, Oct. 
Ian.. April, July. Oet. 
May. November 
April.
April. October 
Mereh, June, Sept. hee.

T7 01KUIron A
homlnlon Steel Corpn........... 7 AS501 50i

ft• «ninth Superior Traction... 
Maillai Tramwa 
Havana Klectne 

do
tit note Tree. Pfd .........

K amlnlatlq 
I .ear entlde 
Lake of the Worn

Oct
Ity Com ... 

Preferred
6

*rot so 6 63

5ula Power ... 
Com .. 3«t220 21S ;

le Mm! On hoir 
do

daekay hmnpnnlee hom

1 .WW.fW' ••••
V sen 400 
video onr ••••

76 MJ" Pf t 1*8
90 SR len!•*do Pfd

. I 7J| 721

.' 134 132)

«a ii'

WontiMi l.lpM, HI. * Per. llo XI) zr l'«|
Montreal Telegraph.............

S or them Ohio Traction On..
N Scotia Steel A f'oal ho. horn ___

Pfd .............
•gtlvie Flour Mill* horn

1* ft*' #*•#6 61 4Meelcan IJghî A Power ho
Pfd. 'do 6 22Minn St Paul A S S.W.hom 

Pfd! :do 6 34 4Montreal hottona ... Feb., May, An gnat. Nov 
Jan , April, Jaly, Oet1 90 9ft ftft a144 141 March. June. Sept . he#.
Jan , Apl.. July, < »ot. 
Ian., April. July, oet 
Jan . A|d . Julv, oct. 
uarch, June.Sept., hee

Feb May, Angnet. Nov 
Feb May. Augnat, Nov.

March, June, sept . I«ee. 
Inn., April. July, Oet.

7 H 
7 it

ft73 *9
81 82]

do
612.3 I JO

118 lift Ijmonor6 93

?;£:£ Ï5S5S:5S.S. ViSi
10 «00.000

7 rXh (W> 644

:::: n «
116 lilt
130 1.13

Penman a l.id. oom
do Pref .........  ...

Quebec Ity. I.. * P......................
Richelieu A Out. Nav. ho.. 
Sbawlnlghan Water A I*

To'# to Ilya A Light 
Tornnt" street Hall 
Trl-fMtv Preferred
Tm

6

• ..300.0004 41

ho

6
l»n.. Ap.ll, -HI». "•> 
l.n .April. .In!» <>*♦ 

.Inn Apl...lui*. i n-l. 
Inn , Apl . .lul'.'M. 
In. . April,.Inly.Hrl. 
AA». Nnt.nl'.r 

■Inn . Apl , .lul»,0«.

W USTftnnn
1^ 968,38 • 19.968^1 •••XZZ (1'S.S
3 ,o<gl ron 3.90',««•»

«ei non MO.fkWi
iwnonr sooooro .......
0,030.00» l.onoA*'

..
... U3l 143,

rwm lï|r» HepM Trspnit rin....................... 105
Twin City Rapid Tranelt, Pfd .........................................
We.t India Klectne ........................................... 94
Wlndeor Hotel Xh .... _;.J
Winnipeg Electric Railway Co............... 3"7 -00,

6 57

ft 71k u
• 79
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fire insurance

COMPANY
Montreal.M1TJSfJ2£SSSWi-

***££££SlSTÎiTSÏ— o, Fir. -»■,»«
Office :

Full
Licensed to
security to 
agents wanted IN

Director uU S«crrt»r»
“"“E'lEffll «01*1» Manager : H. W. THIMSON.

I lot M'.*. Begin». Hank.
Pmidtnt : HON. C. E. DU60RD,

lN*VKVTt,MH- H. T. BROWS. V. O.
Strvvt. Toronto. Ontario.

H. A. CMABUtBOia, P. a Bob
SUR, Montreal. Que.Iihowkk. Jr.. 61 Yonte

The Equity Fire Insurance Ce.
TORONTO, CAN.

A, ,M“”°ni?AHK.oKI« HKOKKS d«tl.« th. •„! .1.

«I i»ii .. ____ . si,»*# ,000.00
Mm lnw«>* »**»*0 lor . I.7IV.04A.SO

IS.77IAM.70
. 3I0.W0.S5

ISSAMAS

*l> iiiowwr. I«»urd
ïsïsfiôi*r,,"iu"rh” w1^*1 »wa»ao

On.r.1 ami**WIL OtEBNWOOD MOWN.

Dr...... 4,415.01
...I soi.lu. rood. .Sow rorie.|«"'dl...

total in.hu.orairol.

I hr Aoarto.
lor

Where Inrreaeee are 
W hei• Deerewes are 
To be e aeccraaM agent. ?**•

K*»........à»»11" *"*"*

oanui. AO «nt» i

j‘« taX%cX’»«
* »■ F—“- 'SSMemml
«.. wo t: art. A*M"T. **‘»»'r*
Yuan, A Ir'.o.y. j,,,, 4 (j,, _ llHU..

d~ir.ld.-Tt...» ... larrow.
dMirohl. Ih.tr •" Drrrreoro.

UIU.I rr|>r~.ul o euc.re.tu!

assurance company
LIMITED, ol LONDON. ENGLAND 
Cl.hll.h.4 lath. BEION ol GEOBGE "'j, JJJQQO

ATLAS

Intern* exceeds 
Funds exceed

U.luA.e lh. Poll* SokwrAue C.,11.1. Ik. *•*•"—
Head Office for Canada

c. HINSHAW, Brooch Mth*|u _____

17.900.000
U...W *26.900.000.

MONTREAL
amd lalttoattBl Age ate Wanted.

of Ike Co*M*y

Active

MATTHEW

Montréal, May 9, 191.1THE CHRONICLE
iiiiK No. 1*1

S. CARSLEY 81 CO. 
Stock and Bond Brokers

$291.000.000
267,000.000

24.000.000
A Met., over ■ 
Lt.hilltiu.. n«.rly
C.ri.'

Member» Montreal Stock Excha»|e
151 Net« »... »«*

These funds sis Inveslsd In 
securities el the hijhent 
gride, purshssed andsr 

Hi J most Isvorabls sswdltlees.

JlWf

•Phone Male

The |V4 TERLOO
Mutual Fire Insurance Co.W' Coed Contract.Agents Wanted

INSURANCE CO. OF AMEKICA
Hoaw Oil.:. NEWARK N J

estabusued in i»»athe PnUDENTIAl
lORRtsr f cayofn

Slock Compsnv
WATERLOO, ONT.HEAD OFFICE :bvih. Sieie ol New J«r»er

|rwo*t»o*n',‘f •* * TOTAL ASSETS «41 DEC., Nil,
WESTERN ONTAS10 OVER M.W

POLICIES IN FORCE IN

QEOROE DIESEL, VlM-Prt*ld4»l, 
ARTHUR POSTERco

Quebec Bank Building

W.u SNIDER, PreiMeet. 
FRANK MaIOHT.

Manaiet.
Iisgeclef.

- $3.00
MONTREAL



No. 10- <>69THE CHRONICLE.

STOCK AND BOND LIST. Continued
Muntkkal May 9» *9*3

Hate

JS3&»
lute of 

Maturity
Closing KKMAKK8

BONDS

tereetWhere Ini 
payableWIN

£Uke 1 Bid

April lit, H2''1 
Drc. let, 19:1!»

D*c. lei, 1926

Ilk. of Montreal, Mil. ileil.at UOaft.Nov.'lt 
or in pt.alt.No» 11

5 |3 649,000 let Oct. let Apt
6 3,600,000 let June l»t l*ec.

1*4,000 let June lei Dec

6,000,000 let A pi. let Oct. 
6,300,000 let May let No».

7,332,000 let Jan. let July 
75H.600 1 March I Sept.

101 1004 
104 1924

Hell Telephone Co.... 
Van.Car* Fdy...........

Van. Converter»........

Van. Cement Co........
Uvuilnioe Coal Co...

ill,111. Iron * Steel Co ... 
Hoantex Sera/'A’ ....

68689 Hedeeniahle at 110 
Kiel, at 10ft and 
Int.after Way let,1910

Del. 2let. 1920 
April let, 1940.... 100 99’,

99994
Ilk. ol Montreal, Mil J»'.v |,*f* '?*? 5 Redeemable at 110 
•loyal Truet Co. Mil. March 1.1,192 7,lterwv91j92

toi 1004 Redeemable at par 
alter 6 year» 

lied, at 105 and 
111 tereet

Redeemable at 105 

Redeemable all 10

1,000,000 

1.000,000

7.824J3I let Feb. let Aug »1 Broadway, S Ï- •
600,000 let Jan. let.lull Ilk. ol Montreal. Mtl.
750,00V 1 nt March Sept Trust (o ,Mtl.

,.000,000 1.1. June let l»ec. ^.nk jd hm< ^

947,305 2 Jan. 2 July Bk.of Montreal, MU. Jan. 2nd, 1920

6101••I»”....

6100“ C"....

100 Feb. let, 1912 
Jam let, 1916 
Sept, let, IV16

.• “!) ”....
Havana Klectric Railway
Halifax Tram..................
Keewatin Mill Co..............

l ake of the WoodaMillCo

U11 re 11 tide Pa|ier Co.... 6106

• Ju'y let, 1936

Jan let* 1932 Bed. at 106 and Jan. let, lot- lUer mu

let Jan. let July 
let Feb. let Aug. 
let Jan. let. July

6,778,600 
11,72*,600 
6,787,000

1,500,000 let May let No*. 
1,760,000 let June let Dec.

6Mexican Klectric 1,. Co.. 81 
Mel. l.’i A Power Co.. 
Montreal L. * How. Co..

Montreal Street Ry. Co.. 
Ugdvie Flour Mille Co...

Pen mane...............................

Price Hroe .........................
Quebec Ry. I,*F. Co...
Rio Janeiro.........................

Sao Paulo.............................
loruiito A York Radial..

\Vniiiii>eg Klectric...........
Weal India Klectric.........  9»

6
98

May 1932 
July lei, 1932

No,, let, .926

June let, 1925 
tune let, 1929 
.Ian. tel, 1936

Redeemable at 106 and 
111 tereetIlk. of Montreal, MU. 

Ilk. of M.,Mtl. A bn.let May let No».2,000,1 00

833,000 let June let Dec, 
let June let Dec.

I July
4,866,666

25,000,000 1 Jail.
C. B. ol C. London.

Nat. Truet Co. Tor 
H. ol M., Tor. A N.Y. 
Bk. ol Montreal. Mil

June let, 1929 
Veb. lei, 1919 
Jan. let. 1927 
Jan. let. 1935

6,000,000 let June let Dec. 
1,620,000 1 July let Jan 

I 1,000,000 let A pi. let Oct. 
X 4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July100 6 1929102

■I
Montreal Tramways Company

WINTER SERVICE TIME TABLE, 1912-1813

inesl
(BmnanAmrrinm

insurant» Compand 
Nrtnferk

STATEMENT MAY. I#ll
CAPITAL

LbcIiIbai

r-om £Vh,0""; S ■rem tîî Î.5:2 li« SS
Recollet »md St. Vlmeoat do Paali

From BL Denis Station:- . . „ „ m
16 mins, service from 6.16 e.m. to t W a m.
IQ »• •• •• l.oo a m. to 4 00 p.m.

•• 4 00 p m. to I 00 p m
•• i.oo p m. to 12 00 midnight.

From 8t. Vincent:- • in . „
15 mine, service from 6 46 a.m. to t 20 a m
10..................... I 20 a m to 4 20 p m.

•• 4.20 p m. to I 20 p m.
•• I 20 p.m. to 12 00 midnight

nd 12 40 midnight to Henderson only

$2.000.000
fttecftvc roa all onu^uABiunw

’net surplus

Smalt ma

16
30

ASSET?>
15 20,249.742so

Care from 8t. Denis, 12.00 a
Meaatalai

From Park Avenue and Mount Royal:- , .
20 mine, service from 6 40 a.m. to 12 20 midnight. 

From Victoria Avenue:—
20 mine service from 6.60 a m.

> AO e NT* WANTED
THOS. C. MOOHK. SepL el A|~«ieeApply to

1C Wollimptoa Street, East. Terse to, Omtane
to 12.30 midnight

Certlorvtlloi
From Snowdon Junction:—

20 mini. sérvlCe from «00 am te 140 I0 »•
4Q •• •• •• 140 p m. to 12 00 midnight.

From Cartlervllle:— _ AA
20 mins, service from 6 40 am to * °2 P ™.
4Q “ *• 100 p.m. to 12.20 midnight

Boat do Viles
20 mins, servies from 6.00 a.m. lot 00 am 
00 #» •• •• t oo a.m. to 1.00 p.m.

1 00 p m to t oo p m
•• Aft p.m. to 11.00 midnight.

Union Assurance Society Limited
OF LONDON, ENGLAND.

since A.D. 17141[Fire Insurance
Canadian Branch :

Caratr St. Jews md BcGIII Slreett, ■••trail 
■•«Kelt ■•••<••SO T. L M0IIIIW, •

*<666166 tkr*6<l6lt DdBlilt».•»
Tetraal trills i

II mine service from 100 a.m toC.SOm m.
• SO a.OL to S OI p.m.M

•:j
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We make a Specially of

XV ordingsneurance
Primed on Onion Skin in one or two color».
We c»n fill your order PROMPTLY end «
MORE MODERATE RATES thin »ny FIRM 
in Cenede.

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS « St. Nickel*» St. MUTUAL

bound volumes

THE CHRONICLE
For 1912

M procuredCen new 
from the Office:

160 St. James Street, Montreal. 
Price, ss.oo

Met arthv, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, tie.

Monr urt emteew 
v* nine stem. TORONTO

Hon. 8lr Alaaandrs Lacoste, K.C.- e* „ « iie.mriT. K C. H F. OOI ■», K.C,Joan Hosai*. K C. F a.IlABeooaT. » v
I BI<AHT<II< McCâSTHT. IC D L McCâBTHT, Kl

J. P. H. ycCeeree.
Counsel Wei.Lâce Noeeir. K.C

Kavanagh, Lajoie & Lacoste
AOVOCATÜS. SOtlCITIlRS. rte. 

reovlecl.l Benk hull,Uni . 7 Piece d Armr».

Jule* M.lhie
»lr LL.L" 
u. LL B

PaulH j Kavanagh K C. 
Il (îenn Lapiie. K V.THF CHRONICLE

i» tiled regularly in leading ollice* 
throughout Canada ; advertising in 
it. column» ha. a permanent 
value. THE BENALLACK

Lithographing & Printing 

Co, Limited

80-82 Victoria Square •

Canadian Banking Practice
ef the Canadian Danker#’ AeeocielfenPuhltehed nnder the Awaaiee#

Compiled by John T» P» Knidht
$4.00 per copy

f’l60 ST JAHeVsTBEBT, MONTREAL
Montreal

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771K Mitch*!-!-. K.C.— r VlCTOB KM,...ri»ui>.«^|lll„1,M11„, ]Clina„

k m McUovoai !-• J
HcCIBBON. CASGRAIN & MITCHELL

CASCR AIN, MITCHELL, McDOUGALL & CREELMAN
Barkisthks-at-I.aw

tom trust luitewe 
aoRiRtAL. caitao*

C. i. O. JOHNSONr. W. BVANS

Evans & Johnson
Solicitors a

UtiMHIl
FIRE INSURANCE

Moirri.i ww. BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, B.rrl.t.ra aoH=l.°,tAL

A B C Coir

MONTREAL
Mew York Lite Buildirg

" Kaa MAC " MnFTBBAL. GENERAL AGENTS
€TNA INSURANCE Ce., el Hditlerd 
BRITISH AMERICA ASSURANCE CO., ef Terenie 
SUN INSURANCE OFFICE, el Leeds», Ei«l*r« 
HONE INSURANCE CO., el New York

t am a AUDIIM,

aiwAUi, mem k
advocates

Guardian Building, 166 $1. J«n,« StfMt, «*•«*«»'•
c. a nocion.R.c. 

J k. cor LIN.A w ATWATH» K C.
w i. nuito. »c

L

reference directory«

" Montreal, May 9, 191;,THE CHRONICLE.
N,, 19<,711

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

SS. leaeda Ufc Aelldlef. lit SI. Jd«C* Sired. nOMÏlCÂL

0 DURNFORDiC.A . F C’.A..Cas ARTHUR J. ENGLANDAcci.

H
H


