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ASTER coincides this year with the
earliest Spring, within the memory
of most of us, in Eastern Canada. There
is a hazy genmeral impression that, through some law
of compensation or general average, an early Spring
is only to be had at the cost of a chilly Summer;
and certainly an early Spring has Vasards of its
own for the blossom and the bud, and consequently
for the crop. But it has also snch a charm of its
own, that Nature's resurrection can hardly come too
early in the year. The Winter has been a kindly
one and the bright and balmy weather of the last
few weeks has given mew zest to life, and happy
inspiration of hope for a glorious Summer. As late
frosts cannot be averted by any amount of taking
thought for the morrow, the best thing we can do
is to emjoy Spring-time while we have it, and not
worry about troubles with which in all probability
we shall never meet.

Incidentally the early opeming of navigation, fol-
owing the ignominious collapse of the Winter Car-
nival through the warm weather, will tend to cor-
rect many wrong impressions abroad about Canada's
winter climate. For advertising purposes, ome early
Spring is worth a hundred Winter Carnivals.

- .

pnr.um:m' Taft shows poli-

TAFT AND THE tical sagacity and personal
TARIFF. amiability in saying mnice things
about the Payne-Aldrich Tarift

Bill that has got him into an exceedingly diffienlt
position; out of which ke canmot get without losing
more friends than he can hope to make among the
interests chiefly affected by his action. Among
other things he says that the new law is the best
revenue-getter the United States ever had; that it
has the largest free list; that the rates under the
Dingley Bill have been materially reduced; that by
the coreation of a Customs Court it has provided
means for the speedy and just administration of
customs law; that it has dome tardy justice to the
Phillipines; and most amiable of all that it has
afforded the executive a leverage to exact from
foreign countries fair treatment for American pro-
ducts. Mr, Taft's seremity is contagions and his
common sense admirable. Never did Comgress give
such opportunities to a chief executive to act fool-
ishly and never did a president manifest a greater
reluctance to use his powers unwisely. He is being
made the target of all kinds of conflicting interests
and through it all maintains an attitude of digni-
fied calm, and a quiet determination not to be driven

EASTER.

into running amuck. He is as conscious of his
responsibilities as he is of his powers, and we have
confidence that he will find a way out of the Can-
adian tariff gquestion, that will not prejudice the
good relations between the two countries. His
friendly attitude towards Canada accurately reflects
the friendship of the American people and should
stimulate Canadian statesmen to meet him in a gen-
erous spirit.

L

NE of the gquietest and most
THE SPEAKER radical revolutions in all
SPIKED. history took place, when on Satur-
day last an alliance of Democrats
and Republicans put the Speaker of the United
States House of Representatives in his proper place;
the place intended for him by the Constitution and
indicated for him by common sense and justice.
Speaker Cannonm, familiarly kmown as “Uncle Joe,"”
has unintentionally dome the state some service by
straining beyond the breaking-point the powers
already sufficiently strained by his predecessors. By
the arbitrary assumption of despotic powers the
speakers have long deprived the House of Repre-
sentatives of all semblance of representative capa-
city. In recent years the Speaker has been every-
thing, the House mothing. Only by tke sufferance
of the Speaker could a member open his lips. Under
the British system at home and in the colonies, the
Speaker is simply the presiding officer, the servant
of the House of Commons; and his highest glory is
his absolute independemce of party. Under the
American system the Speaker has become an auto-
erat rivalling the President in authority and ex-
ercising functions more analogous to those of a
Prime Minister than to those of a presiding officer.
By a vote of 191 to 155 the House has not only
deprived Speaker Cannon of the chairmanship of
the Committee on Rules, but it has removed him
from membership of that committee. “Uncle Joe"
is about as amiable over the change as a she-bear
robbed of her cubs; and is talking upon the subject
not wisely but too vigorously and too much. There
will be little sympathy with him among thoughtful
Americans. He represented a principle which was
foreign to the spirit of American institutions and
foreign to the principle of liberty. Henceforth,
every member of the House of Representatives, in-
cluding Uncle Joe's most docile nepkews, will be able
to call his soul his own, and every mother's son of
them will have the chamce to stand up mow and
then in a representative capacity.
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wenwn:  BANK OF MONTREAL =g

Capital (all pald up), $14,400,000.00. Rest, $12,000,000.00. Undivided Profits, $603,796.30
HEAD OFFICE . . MONTREAL

BOARD OF DIRECTORS
RY, Hox, LORD STRATHCONA AND MOUNT RovaL, G.C.M.G., G.C.V.0., Honervary President *

How. Six GrORGR ll-nnlmm K.CMG,C V.0 Mendent, S1k EDWARD CLOUSTON, Bart,, Vice-Pendent .
R B, ANGUS, Hox, . MACKAY, K. B. Guean<ninLDs, JAMESs ROss. Sim. ‘l‘lonul IlAv.uln-v KC.v.0,
Sin WaLiAM lAtbolALD Davio Morricx C, R. Hosm A, BAUMGARTEN,
Sin Kowarp Crovusrown, Bart., (.nnllﬂa-qw A, I“-mp.. (.,(/, i and Supe ol LTV
wDITH, A G | Manager, and X 1
C.SwreNEY. Superintendeni of Branches "'""“ Col a, ‘W, K. lnvnlr S-m-m‘nu/lnlldu Maritime Provinces,
V. ). Huwren, /nspactor of Novihwest and Brituh bu Branches. P, WINSLOW /mspecior Ontarie Branches,

D R CLanx

pector Maritime Provi yces and Newpoundland auula
THERE ARE 138 BRANCHES IN CANADA

ONTARIO ‘ ONTARIO—Cont. ONTARIO~Cont. | NEW BRUNSWICK NOVI SCOTIA—CQM NW PROVS.~Cont.
Alliston Lindsay Tweed osenfeld, Man,
Almonie London Wallacebury ‘Yd" u'n“”" Sask,
Aurora Mount Forest Warsaw Wolfville . Spring Conlee, Alta,
Belleville™ Newmarket Waterford Edmundston Yarmouth Weyburn, Sask,
Bowmanville Onkwood Fredericton PRINCE EDW. ISL. 'lﬂl‘l"l Maa. (3 bre)
Brantford Ottawa (3 Brauches) QUEBEC Grand Falls Charlottetown RITISH COLUMBIA
Brockville Paris Hartland N?RTHWESTPuu” Ammo-.

Cheibam Perth Buckingham Marysville Man Chilliwack
Collingwood Peterboro Cookshire Moncton Brandon, Man, |Cloverdale
Cornwall | Picton Danville Shediac Enderby
De ‘rente | Port Arthur Fraserville 8t, John | Greenwood
¥glinton Port Hope Grandmere Woodstock | Hosmer
Fenelon Falls Sarnia Levis NOVA SCOTIA na, | Kelowna
Part William Sault St. Marie Lake Megantic Amherst Indian Head, Sask. Merritt,
Goderich Stirling Montreal (10 Branches)| Bridgewater Lﬂhbrldn Alta, Nelson
Guelph Stratford Quebec (3 Branches) Canso ln ‘u | New Deaver
Hamilton (2 Branches' Bt Marys Sawyerville Glace Bay dlc Hat, Aln | N, Westminster
Holsteln Sudbury Sherbrooke Halifax (2 Branches) | Nicola
King City Toronto (s Branches) | 8t. Hyacinthe Lunenburg Rossland
Kingston Trenton Three Rivers Mahone Bay . " k-ﬂ Summerland
'OU DLAND IN THE T ortage la Prairie, Man.| Vancouver/a Branches)

St Jonn's— '.nh or ” R. 'U"I.M:'D STATES Raymond, Alta Vernon
Birehy Cove (Bay of hllndu~-llnl of Moutreal | now vork— | W. A ! Agents 31 Pine $t Reging, Sask | Victorla

T BRITAIN . T. Molineux IN MEXICO

INC
London—Bank o 47 Threadneedle | Chisago—Bank of Montrea) M. Gamara, M -
ot RC—F, W, Tavion, Manager Sostans (Waeh Ilaab e JM“" €7 | Mexico, D.F.=T, 8. C. SAUNDERS, Manager

KE . ?.% T BR N: Loxoon, The Bank of Rngland; The Union of London and Smith's Bank, Ltd.; The London and
‘"' ueter Lt ¢ National Provincial Bank of England, Ltd Livesroot, The Bank of Liverpool, Lid, SCOTLAND, The British Linen
Bank and mnc s

BANKERS IN YN! UNITED STATES: Nuw Yok, The National City Bank ; National Bank of Commerce in New York ; National
Park Bank. Bosrows Merchants Nations! Bank, lvr-ALo The Marine Nattonal Bank, Buffalo. Saw Francisco, The First Natona
Bank ; The Anglod llllovmn Bank Lud,
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Che Bank of British North America

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend, free of income tax, of thirty shillings
per share, and a bonus of ten shillings per share,
will be paid on the 1st April next, to the proprie-
tors of shares registered in the Dominion of Can-
ada, making seven per cent. per annum for the
year ended 31st December, 1909

I'he dividend 'will be paid at the rate of ex-
change current on the first day of April, 1910, to
be fixed by the managers

No transfers can be made between the 19th inst,
inclusive and the 31st March, inclusive, as the
books must be closed during that period

By order of the Court,

A G. Walls,
Secretary
No. § Gracechurch Street,

l.ondon, EC.,
1st March, 1910
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Prominent Toplics.

The accident on the Chicago Great
.

Rock Island
Railway Wreck. [owa, by which two  Rock  Island
trains were wrecked, forty persons

killed and many others injured, was one of the most
disastrous on record, and one of the most dreadful in

Western railway near Marshalltown,

its details. To all present appearances, the accident |

was caused by a defect in the road-bed. The use of

this particular track was necessitated by another ac-

cident in itself of little importance. \Whether the con-
dition of the line was known and whether reasonable

caution under the circumstances was used, onght to be |
revealed by a thorough and skilful examination of all |
the evidence available. Judging by experience on this

continent, it is too much to hope that there will be
any such satisfactory investigation. That there should
be such wholesale destruction of human life without

the responsibility being brought home to somebody, |

is one of the scandalous conditions to which the people | o . .
PEOPIC qhe King's Health. ajesty must be received with

of the United States and Canada have become recon- |

ciled more or less, by being used to it.  Nevertheless,
these “accidents” are a crime against humanity. It
would be in the interest of the railway companies to
array themselves solidly with the travelling public and
use their great influence to insist upon thorough and
competent investigation into all such affairs under
government authority. It would not add one cent to
their responsibility, and, in the long run, it would tend
to reduce greatly the financial losses by which they
are the chief sufferers.
The Roman Catholic School Cem
Free mission has decided to abolish the
Schools. fee of twenty-five cents a month
now charged to pupils attending the
schools under its jurisdiction. It is gratifying to learn
that the Commission is in a financial position to do
without the revenue from the fees, but we are not sure
that it is not a mistake to abolish the fees. If the
parents get the education of their children for nothing,
they will be apt to value it at about the same figure
We would profer to see the surplus revenue spent in
improving the standard of education and in increasing
the salaries of the teachers. There is also room for
considerable expenditure in providing more and bet
ter school accommodation.
The discoveries in connection with
Radio-Activity. radio-activity suggest that the world
is on the threshold of a scientific re
velation of the most marvellous character. A few
years ago, the existence of radio-activity was not so
much as suspected. To-day, it is demonstrated, and
there is reason to Dbelieve that it s
the key to the most mysterious phenomena of the
universe. Professor DBragg, of Adelaide University,
declares that the radiations from radium are neither
solid, liquid, nor gaseous, but yet are matter. That
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the particles travel at the rate of 10,000 miles a second
and penetrate clear through the atoms of all other
matter they encounter,
struction.  Light travels with a velocity of somewhere
aronnd 102,000 miles a second—bhut light is not matter
Electricity travels through a copper wire at about 300,-
000 miles a second—but electricity is  not matter.

A stone wall offers no ob-

Particles of a material substance travelling at 10,000
miles a second and penetrating through solids, liquids
and gasses, are in the light of our present knowledge,
the wonder of wonders. ‘There is no more attractive
field for investigation than the chiemistry of the im
pnmlcml»lc agents—light, heat, electricity, magnetism,
actinism, sound, and last, but not least, radio-activity.
In all but the last named, investigation has been re-
warded by practical results  of  incaleulable value.
There is every reason to believe that scientific research
in the realm of radio-activity will be no less richly
rewarded.

Rumours about the health of Hhs

caution. Naturally reports of any
little ailments affecting him, lose nothing in the tell-
ing by the sensational press.  Much ado s
being made over the fact that the King left the Porte
St. Martin Theatre in Paris before the performance
of Chantecleer was over. 1f, as alleged, this is really
only the second time the King has left a theatre with-
out waiting for the curtain to fall, it is a marvellons
record for a pretty frequent theatre-goer.  What he
must have suffered at times in the splendid isolation

of the royal box!
A court in Hamilton has award

Responsibility for | SXoo
Fire-Arms.

damages against  the
Grafton Clothing Company, to a
lady who was shot in the eye by
a boy who had received a rifle from the company, as
a premium with a suit of clothes. The court held
that the company was guilty of negligence in placing
the weapon in the hands of a boy.

There is evidently not much the
matter with Great Dritain’s credit,
when in a time in which almost re-
volutionary conditions prevail ana the national finances
are being played with most absurdly, the five year Fx-
chequer bonds can be freely placed on the market at
a premium. The amount issued was §103,000,000, and

British Credit.

the applications were so numerous that the lists were
closed on Monday morning instead of as arranged on

Wednesday. )
The appointment of Dr. Lo T

Chancellor Davidson. Davidson, to the chancellor<hip

of the diocese of Montreal, is
a natural and practically an inevitable promotion.  Dr.
Davidson has held the office of vice-chancellor and
discharged the duties of chancellor during the illness
of Dr. Bethune for some years. His qualifications for
the office are universally recognized.
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paid up, - - - $4,000,000
Reserve Fund and Undivided Profits, $3,360,000

Deposits by the Public =~ - $45,700,000
Assets - - - - - $58,900,000
DIRECTORS ¢
K. B OSLER, M. P, . PRESIDENT

WILMOT D, MAT lllK“h_ VICHPRESIDENT

A W, AUSTIN R. J.CHRISTIR

W, R. BROCK JAMES CARRUTHEKRS

A. M. NANTON JAMES ). FOY, K.C. M.L.A.
J. C. BATON,

CLARENCE A. BOGERT, =« General Manager

Branches and Agents throughout Canada and the United States.
o.l!uﬂoun made and Remtted for promptly, Derafte Bought and Sol
| and T Letters of Oredit
issued, available in all parts of the world,

A General Banking Business Transacted.
Montres! Branch : 162 ST. JANES ST 1. W HORSEY. Manager

The Metropolitan Rank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,307,809

HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTEB.

W. D. ROSS,
General Manager

CAPITAL PAID-UP  RESERVE and UNDIVIDED PROFITS
$53,000,000 $5,928,000

w.‘ma\ Bak+ ¢y,
(4 N

HMEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

SAVINGS In connection with all Branches. Accounte
L ] Q@ opened with deposits of ONK DOLLAR

DEPARTMENT ot highest rurrent rates " o redited

EASTERN TownsHIPS BANK
Quarterly Dividend No. 109

Notice Is hereby given that a Dividend at
the rate of eight per cent. per annum upon
the Paid-up Capital Stock of this Bank for
the current quarter will be payable at the
Head OfMce and Branches on and after First
day of April next

The Transfer Books will be closed from
the 15th to the 31st March, both days in
clusive .

Ry order of the Doard,
J. MACKINNON, General Manager

Sherbrooke, 18t March, 1810,

Bank of Nova Scotia ™5™

CAPITAL, ', . . $3,000,000
RESIRVE rinD .. 8,500,000
HEAD OFFICE y HALIFAX, NS,
DIRECTOKRS
Jomw V. Paveant, President CHARLES ARCHIBALD. Vice President
R. L. Borden G S, Camphell J. Walter Allison
N. Curry Hector Mclnnes H.C. McLeod
Genern! Manager s Office, TOK: NTO, ONT
H. A Richardson, General Manager 1. Waters, Asst, Gen Mangaer
Geo, Sanderson, C D Schurman, Inspectors
86 v BRANCHES L
Branches in every Province of Canada, Newfoundiand, Jamaica & Cuba
UNITHD STATHES : Boston, Chicago, New York
Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letters of credit issued. Collections on all points

THE HOME BANK

Of Canada
Head Office - 8 King Street West, Toronto.

Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST,

COLLECTIONS PROMPTLY MADE AND
REMITTED,

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - #10,000,000

CAPITAL PAID UP - - 5,000,000
RESERVE FUND - - - 5,000,000
DIRECTORS

0, R, WiLke, President HoN. RORERT Jarrray, Vice-President
WiLLiaM Ramsay of Bowland, Stow, footland, FLias ROGERS,
J. KERR OSRORNE, CHAS COCKsMOUTT, PRILEG HOWLAND
Wa Wayre' Winnipeg, CAWTHRA ocK, Hon, RICHARD
TuaNEr, Quebec, Wa. HAMIL ToN MERRITT M D, St Catharines,

BRANCHES IN FPROVINCE OF ONTARIO

Amherst-  Kasex Ingersoll MNorth Bay St. Cather-

burg Fergus Kenora Ottawa ines
Belwood Fonthill Listowel Palgrave S, Davids
Bolton Fort Willlam London Port Arthur 8§, Ste Marie
Brantford  Galt Marshville Fort Colborne St. Thomas
Caledon B Gowganda New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toronto
Cochrane Harrow Niagaraon- South Woods. Welland
Cottam Humberstone the Lake lee Woodstock
Hik Lake

BRANCHES IN PROVINCE OF QUEREC
MONTRNAL, QUEREC.
BRANCHES IN PROVINCE OF MANITOBA,
Brandon Portage La Prairie Winnipeg

BRANCHES IN PROVINCE OF SASKATCHEWAN,
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Prince
Albert, Regina, Kosthern, Wilkie
BRANCHHES IN PROVINCE OF ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Lethbridge, Red Deer,
Strathcona, Wetaskiwin
BRANCHES IN PROVINCE OF BRITISH COLUMBIA,
Artrowhead. Cranbrook, Fernie, Golden, Kamloops, Michel, New
Michel, Moyie, Nelson, Revelstoke, Vancouver, Victoria,
Savings Bank Department,
Interest allowed on deposits from date of deposit,

The Sterling Bank

OF CANADA.

Head Office, ,
Montreal Office, .

Toronto
157 St. James St

R
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THE GENERAL FINANCIAL SITUATION.

The Bank of England's official rate rests this weck
at the 4 per cent level, established last week. The
bank again secured the bulk of the South African gold
arriving on Monday. The amount was about $2,-
500,000. Livents in the open market proved that the
new bank rate has been made effective, for rates for
all maturitics moved sharply up within closer distance
of the bank’s price for money. Call money is 2 3-4
to 3 per cent.; short bills 3 3-4, and three months hills,
3 78 On Monday, forty-eight hours before the
scheduled time, the lists for the £21,000,000 of Exche-
quer bonds issued to make good the loss of revenue
menrred through the rejection of the budget, were
closed, as the offering had been subscribed twice over.
Financial interests in the city were glad to have this
matter provided for, as the piling up of the Govern-
ment’s indebtedness to the bank was creating an awk-
ward situation, It is said that a general election is
likely within a few weeks, and that operates as an
unsettling influence, although people hope it will re-
sultin the formation of a stronger government.

On the Continent, also, the tendency of money rates
has been upwards. Little change is manifest in France
and Germany. The state banks of those two coun-
tries have kept their official rates unchanged, the Dank
of France at 3 per cent,, and the Imperial Bank of
Germany at 4 per cent. Also the Paris market is about
the same at last week, at 2 7-16 p.c.; and the Berlin
market at 3 5-8. But the Bank of Belgium raised its
discount rate to 4 1-2 per cent., and open market rates
in Brussels and Amsterdam moved sharply upwards.

In New York, too, interest rates stiffened, the
change being more apparent in time money. Call
loans ranged between 2 1-2 and 3 per cent., most of
the loans going through at 2 7-8 p.c. Time rates are:
Sixty day money 3 3-4 to 4; 9o days, 4; and six
months 4 to 4 1-4 per cent.. {I'he Clearing House banks
effected a notable improvement in their position, as
recorded in the Saturday statement. Their loans fell
£20,000,000, and cash holdings rose £2,000,000. So the
surplus increased $7,200,000, and now stands at $i14,-
240.050.  Loans of the trust companies and non-mem-
ber state banks increased £3,700,000.

At the beginning of the week, New York
aty  opened tenders for $50,000000 of 4 1-4 per
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cent. bonds, and the issue proved very successful, a
considerable amount being taken abroad. Transac-
tions of this kind help to avert gold exports,  However,
exchange continues to exhibit a firm tendency, and
the price of the new honds has sagged somewhat.
Call loan rates in the Canadian cities are unchanged
at around 5 per cent,, but the evidences pointing to
dearer money  continue to increase. One of those
evidences is seen in the Febrnary bank statement,
Owing to withdrawal of deposits abroad, investments
in securities and expansion of loans, the ratio of avail-
able reserves to net liability of the Canadian charter-
ed banks dropped about 2 1-2 per cent.  Present indi-
cations are that in March, April and May, the com-
mercial loans in Canada will expand considerably. 1f
the deposits do not increase at an even more rapid rate,
the increase of loans is likely to result i ¢ with-
drawal of some funds now employed in .
Stock Exchange houses,

. loans to
It is to be borne in mind in
this connection that the prospective issue in London
of large amounts of Canadian securitics should tend
ultimately to augment the deposits of the banks.

Considerable relief was experienced by Canadian
financial and commercial interests over the improve-
ment in the atmosphere surrounding the question of
the tariff relations with the neighbouring republic,
dating from the conference on Sunday at Albany, of
our Finance Minister and President Taft.  Judging
from the statements authorized by the Washington
officials, there is now a prospect that Canada will
make a few concessions of a nominal kind, in order “to
save the face of the United States administration,”
and the maximum duties will not go upon our exports
to the States.  Apparently, also, Mr. Fielding has some
sort of an engagement on the part of Mr, Taft, that he
will, as soon as he conveniently can, institute a move-
ment towards a reciprocal arrangement whereby each
country lowers its tariff wall against some important
products of the other.

The activity and upward movement, this week and
last, of a number of the favorite speculative stocks in
Montrea! and Toronto, must have had some effect in
absorbing surplus funds in the money markets, [t
must be said, however, that although Canadian com-
mercial and industrial prosperity appear to be assured
for two or three years at least, conditions in  the
world’s money markets are hardly favorable to a pro-
longed or sustained boom in onr stocks.  In the prin
cipal markets, gilt-edged securities are showing a tend-
ency to droop, or they hold their ground with diffi-
culty, in the face of the prospect of dearer money and
of large new issues of first-class honds,

Considering this tendency, and considering the fact
that in the Dominion the prospective enlargement of
activity of our industrial concerns will call for some
extensive financing, it seems that parties who enter
upon important stock market movements should take
into their caleulations the possibility that a part of the
credits used by them, may be required at no late date
to satisfy the demands of the merchants and manufac-
turers,
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins =  (Deputy Chairman)

» ¥+ 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.
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AND | J.GARDNER THOMPSON
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INSURANCE COMPANY
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CANADA BRA NCH, HEAD OFFICE, MONTREAL

Coa o o R e i ke

The Northern Assurance Go. Limited

“Strong as the Strongest”’

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Lame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Caplital Fully Subscribed ' : : : 3‘4.750.00.
Life Fund (In special trust for Life Policy Holders) 17 314,400
Total Annual Income, exceeds H ]
Total Funds, exceed : ' 88,850,000
Deposit with Dominlon Government @ ' 1,113,807
Head Office Canadian Branch: Commercial Union Building, ™™ * ™Gl
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
W.S JOPLING, Supt, of Agencies, Canadian Branch
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Statistical Abstract for Month Ending February 28, 1910, giving Comparison of Principal Items, with Increase

or Decrease for the Month and for the Year.

Feb. 28,
Assels. 1910 [

Jan. 31
1910

Specie an1 Dominion Notes ..ues .ovese

$101,856,693 $101,063,7:2

l e
2 Increase or
b i ";‘9‘69”' Decreas» for |
| ‘ month, 1910,

94,077,052 . $587,911 .

Increase or '
Decrease for
month 1909,

Inc. or Dec,
for year.

L8 7,010.61

Notes of and Cheﬂm on other Banks ...| 36,926,404 37,599,263 25,316,263 |d. 972,859 i. 11,550,141
Deposit to Secure Note Issues .....ovevees 4,010,206 4,651,666 4,051, 149/d, 511,360 10,913
Loans to other Banks in Canada secured, 3,951,994 4,060,192 5,107,797|d. 108,195 i, 1,155,808
Deposits with and due other Bks. in Can. 7,417,547 7,369,444 10,416,084}, 48,103 d. 2,998,547
Due from Banks, etc., in U, Kingdom... 9,478,183 15,697,876 10,523 240.d. 6,221,693 d. 365,726/d. 1,050,066
Due from Banks, etc., elsewhere.. ..... 29.257,987 31,338,591 25,949,737\ 9,050,604 4. 8,269,460 4 3,661,750
Dominion & Prov. Securities........ 18,257,636 12,606,663 10,240,070/ 5,600,972 . 520 1. B01T,560
Csn, Municipal, For. Pub. S-curities.| 21,776,900 22,428,114 ¢ o.mm,w.‘»! 1. 651,214 i, 2710, 1,186,495
Railway and other ilonds and Stocks.| 53,989,609 61,843,318 49,349,203 i, 2,146,791 i 3274515 1 4,640,406
Total Securities held. ..ovee covsenvaness| 94,024,144 20,928,095 80,179,678 1. 7,096,049 i. 4,164,250 1. 13,514,466
Call Loansin Canada. v ve o coues| GL836,019 63,945,630  41555,1401. 2,000,020, T306086 1. 14,300,379
Call Loans outside Cunada . _no.:m,r..-u 127,934,850 101,443,902|d. 7,560,199 i. 8,911,305 1. 18.950,779
Total Call and Short Loans ..eveoees| 182,230,200 191,850,419 148,999,042 d. 9,650,219 i. 12,166,951 1. 73,231,158

Current Loans and Disc’ts in Canada
Current Loans and Disc’ts outside...

Total Current Loans aud Discounts.

42,403,784
.| GALRAS

Aggregate of Loans to Public..ees weeee 827,088,523

602,454,539 590,984,314
37,865,549
323 628,849,893

820,730,312

507,349,745 i.

4,013,602 1. 95,104,791
4,469 185 1. T,348,614
455,684 1. 102,453,309

12,622, 64 i 135,654 467

1,4 1954,
35.055,266/i. 4.538,235 1.
542,406,014, 16,008,430 1.

691,404,066/i.

Loans to Dominion and Provincial Gov's.

20, 3,960,005

2,765,082 2,273,482 6,620,087!i.
Overdue l)gbu. e0088 ssesse 6,018,912 5,991,532 7,893,109}i. 103,704 4.
Bank Premises........ 0ot oo 21,954,622 21,825,568  18,592,895i. 182 384 1.
1,819,812 1,789,257 2,259,228|i 46
8,859,190 7,840,293 K ) 67,0130 1. 064,
1,148,314,350 1,149,364,437 990, 1,050,007 1. 7,469,948 1. 157,973,766
Liabilities. M — o Lot i, s
Notes in Circulation.......coeevivaseces 74,686,443 73,378,676/ 67,343,350/, 1,307,767 i. i 7,338,084
Due to l)om_lnion Government ......ee- K,524,657) 5,609,911 4,807,662 i, 2824,746 4, i, 3,717,095
Due to Provincial Governmenu.....,...l 31 ‘519.125‘ ) 28,775,784 14,512,273 )i, 2,745,341 . o 17,006,752
Deposits in Can. payable on demand| 236,697,957| 238,423,785 14 1,726,795 d. 143,729,451
Dep'ts in Can, payable after notice.| 5073077 4 508,207,404 900,001 d. 24, 65,917,193
Total Deposits of the Public in C"wh\ 44,000,720, 74,631,589 2,625,469 d. 1. 109,646 644
D :nosits elsewhere than in Canada...| 73,944,685 83,303,219 i 8610657

Total Deposits, other than Goverameut..| 817,950,405 ¥29,599 50~

e . | s— —

Loans from other Bauks in Canmada....| 4,047,413 4,139,701 A 71,000
Deposits by other Banks in Canada. 4,845,755 5,318,912 421346 1.
Due to Banks and Agencies in U, K. 3,190,064 2,476,995 216,789 i.
Due to Banks and Agencies elsewhere. .. 4,583,341 4,180,834 3,337,62001, 299,6891.
Other Liabilities..ovcovsvars vavns cnne 9,851,943 8,051,687 5,753,618}, 1,500,256 i. R13.0030. 4,008,328
TOTAL LIABILITIES .evvvee vuueeeese] 950,197,201 962,026,475 810,614,036 d. 2,820,277 1. 8,450,912 1. 143,653,165
CI"ICI, ele, |
Capital paid UP . vvves veeeroee ooeeanenss| 97,773,750 97,936,700 96,160,555/, 162,950 . 376,4 1,613,195
Reserve Fund o oovinniiincvinne o vun 78,621,946| 78,449,513 74,489,94211, 472.373'd. A 4,032,004
Liabilities of Directors and their firms....| 10,883,67% 10,485,435 0,866,112/, 195,243 i. 531174 1,017,666
Greatest Circulation in Month.. ...v. ..o 15,782,619) 80,974,544 68,061,816/d. 5,191,915 d. 6,359,065/1. 7,720,833
| | | -
BUSINESS EXPANSION AND THE BANKING deposits caused by the $10,000,000 contraction in call
TREND. loans—over $7,500,000 of which were abroad.  But,

~ Commercial and financial activity is reflected clearly
in the Canadian bank statement for the month of
February, Current loans in  Canada increased by
about $11,500,000 during the month, so that they total
two and one-half millions above the  $000,000,000
mark; this is an increase of £05,000,000 over a year
ago, and is about $15,000,000 above the 1907 high
mark. In itself a loan expansion tends to create some
corresponding growth in  deposits—since loans to
customers remain in large part as deposit credits to |
them. But despite the February expansion in current |
loans, at home and abroad, deposits of all classes show

a falling-offi—except in the case of government de-

posits, which increasing revenue tends to aungment.

Of course, there was some automatic cancelling of

|
|
|

there was a
t 86,500,000 3

taking all classes of loans to the public,
net loan increase during February, of abou
while deposits at home and abroad (excluding g
ernment items) decreased nearly double that amount
I'kis means that the increasing demands of trade, and
the funds required in connection with the formation
of new concerns and the flotation of their
not only caused a considerable loan expansion, but
resnlted in drawing heavily upon deposit account
held at home and abroad The withdrawal of $1

725,000 Canadian “demand™ deposits and of £900,000
deposits “at notice,” indicates that both for current
trade needs and for investment purposes, surplus fund
From now on,
and for Canadian bank
become

W

conriti

are now beginning to be drawn upon.
the probability is that the dem
ing accommodation will steadily

greater
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FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - =« « TORONTO
8 Richmond Street, East, . TORONTO MONTREAL BRANCE; Thomes V. Dokhis, Restdens
PROVINCE OF QUEBEC BRANCH OURREC BRANCE L hes oo B, "octdent Soovsteny,

WINNIPEG BRANCH: A. W. Blake, District Secretary,
164 St James St., cor, St John St., MONTREAL, 807 8 McGreevey Block.
1 ™ I - ™
The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairman. ASSETS $1 1,000,000 JAMES HAMILTON, Esq., Manager
FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE,., This Company has a large Live Stock business in England and elsewhere, and is

:Ll. FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the
minion,

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1702

WESTERN Insurance Company of

| ASSURANCE COMPANY | )
i Incorporated n 1851 : | North Amcrlca

| ASSETS, : $ $ $3,207,082.55 | PHILADELPHIA
LIABILITIES, : $ 3 640,597.32
SECURITY to POLICY-HOLDERS, 2,629,485.23 | CAPITAL, . . . « $3,000,000
ASSETS JANUARY 1, 1909, . 12,006,998
LOSSES paid simce organization ol Com- LOSSES PAID, . . . . 145,000,000
| pamy . " - . $S2 M2

. ROBERT HAMPSON & SON
DIRECT F] |
- General Agents for Canada,  MONTREAL.

W.R. BROCK and JONNIHOSKIN, K.C., LL.D. |
Vioe 'resldents

W B MEEKLE, Managing Direcsor,
ROBT BICKERDIKE, M.P

pr-tgron et Union Assurance Society

AUGUSTUS MYERS FREDERIC NIWHOLLS — MERGED IN THE
! JAMES KERR OSBORNE Su HENEY M. PRLLATT Commercial Union Assurance Co., Ltd. of London, Eng.
i & W oox K. R WOOD Total Funds Exceed - $86,250,000.  Security Unexcelled
: ++vr CANADIAN BRANCH : ....
1 HEAD OFFICE, TORONTO Corner St. James & McGlll Strests,  -:-  Meatreal
| S— T. L. NORRISEY, Nasager.
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with some seasonal fluctuations in the “intensity™ of
anch demand.  Abroad, recent predictions of “easy
money” have changed to prognostications of hardening
rates: and, in Canada, conditions have shown some
tendency to reflect this in the call money market. Con-
tinned influx of investment funds from abroad is still
looked to, however, as likely to prevent any real
stringency in Canadian banking circles in the near
future ; but cheap money is certainly out of the ques-
tion in view of the general business expansion now
under way.

The accompanying chart makes clear the general
trend of the relation between loans and deposits since
Tune, 1906—through periods of, (1) extreme expan-
Lion. (2) business contraction, (:3) gradual recovery
and (4) rencwed expansion.

THE CHRONICLE.

At the close of “June, 1907, deposits  (includ
ing government) at home and abroad totalled some-
what over $604,000,000, while loans aggregated about
$717,000,000, being $53,000,000 in excess of deposits.
At the close of February deposits aggregated § 858
000.000, while loans of all classes were $608,000,000,
so that loans were $100,000,000 less than deposits.

The steady stream of investment capital attracted
by Canada during the past two ycears has greatly
strengthened the banks’ available reserves,  Indeed,
the combined reserve ratio of the banks (by the fol
lowing computation which eliminates principal inter
bank items) is now 27.40 per cent. as compared with
18.57 per cent. at the end of June, 1007. The high
mark for this ratio was reached in August last when
it exceeded 31 p.c.; at the close of January it was

§ S - re -3} 0 g - 2
2 & E & S & & =
— — — — — - — Ll -~
- s B - M .
E : g 4 g 3 2 > r-]
= 2 E] g 8 32 El g ®
- - - =1 - e
TraDE Exn‘mou CoNrri{actioN Ricolveny K xpa|ssion
CANADIAN Incr ease. Dec|rease Decrease ; Giradual Steadily | continned
CURRENT | through | lessened liquidation Steady inerjease.
BANK | business | demands. covered by Increase,
LOANS. { new flota
tions abroad
\ |
CANADIAN Increase | Decrease Continued Increase Increase continned, Increase* Decrease
DEMAND concurrent owing Decrense. |(after Ist two angmented by receipts concurrent | as business
DY POSITS IN with loan to strain on months of from | abroad ; with loan needs
CHARTERED increase. bank 190%) as fnnds (1) erops, (2) gecurities, | increase. expand.
BANKS, balances. became re-
| leased from
'i business, ‘
|
CANADIAN Incr ease. Decrease Increase Steady Irereaset Decrease
NOTICE after Avgust. | after Feb. continued owing to
DEPOSITS IN \ Considerable |due to release Increase, withdrawals
CHARTERED withdrawal | of funds, and for
BANKS. ! for stock | money from investment
' market abroad,
‘ “bargains.”

*Increase ended with November.

While total loans of Canadian banks are now con-
<iderably larger in amount than at mid-year 1907, they
are far from bearing so large a proportion as yet to
|l("|n\il\',

Jan. 1910
$ 5,700,000

Lianioimies,
Dom. Gov. deporits

Feb. 1910
$ 8,524,657

Prov. “ " 28,776,000 31.519,125
Dep. of publie, “demand . 234,424,000 236,697,957
Den. of publie “notice”.vovvuie 508,202,000 507,307,743
Dep. elsewhere ... veerseeesee 83,368,000 73,944,655

— e

Total deposits. ceveees. oo § 864,474,000

$ 857,994,187

Note Circulation..eo. + « 13,379,000 74,686,443
$ 937,865,000  $ 932,640,630

*Less notes and cheques
other Canadian Banks held.... 37,899,000 36,926,104

Net liability sves sereee® 899,056,000  § B5,755,22
AVAILABLE ASSETS,

Specie and legals. .cooe covrireeed 101,069,800

Net foriegn bank balance.....es 40,375,000

Foreign calls loans... 127,935,000

$ 209,379,000

Per cent. of liability .coovvvies 29.99
*This item is deducted because it represents obligations

of the banks held by themselves.

$ 101,656,693
23,987,717
120,374,681

§ 246,019,149
2746

RN

1 Increase continued to January.

still practieally 3o per cent., so that February brought
a decrease of 2 1-2 points in the ratio. This reduction
was caused largely by curtailing of call loans abroad,
and withdrawal of balances held by the banks abroad

both being indications of general business expansion.
An increase of $1,300,000 in bank note circulation
during the month was further evidence of trade activ-
ity.

“On account of the St. Stephens Bank failure, its
items are omitted from the February statement, ac
counting for the slight nominal decrease to he noted
in the paid-up capital total.  The defunct bank had a
capital of only $200,000.

S

Dosmixion Coar, DiRecTors had a meeting yester-
day. and the Steel Board meets to-day (Thursday).
Naturally the Street is on the qui vive for announce-
ments.

Oceax Trarric 1o Canadian Ports, is this year
breaking all records—even those of the banner year

1007.
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eoTHE .. SU INSURANCE
OFFICE
London Assurance i M s
CORPORATION Head Office:
OF ENGLAND

INCORPORATED BY ROYAL CHARTER A.D. 1720
cm————

$2.241,370
22,457,410

CAPITAL PAID UP .
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W KENNEDY

W B COLLEY l JOINT MANAGERS

ACADIA FIRE INSURANCE CO.
EST'D AD. 1862
) A g v Contracts, Ontario and Quebec apply to
Branch Ofice — 260 SU Jumes S, Nontreal, W ) NESBITT, Supt. of Agencies
Manitoba, Alberta and Sashatchewo
FHOS BRUCK, Kesident Manager, Pulmac Block, Winnipeg.
Br Colambia ORNET & DONALD, Gen, Agents Vancouver, B.C
Totoita Ofce 12 10 Wellinglon Street East, BURKUNS & SWEATNAN, Gen. Azents
T. L, MORRISEY, Manager.

Threadneedle Street, - London, England

The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Unt.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300.000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; « MONTREAL
President, Rodolphe Forget Vice-President, Hon, H. B, Rainvitle
3. E, CLEMENT, Jr., General Manager.

Responsitle Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, 480,100

n-::::l.n:.d -'Ilb th: l):rl-I-:,Polxm- 5_.,“‘..’

8. F. McRINNON, Esq., Pres. OHN R. BARBRR M.P.P
§. F. McKinnon & Co., Toromto. 08. N. SHRNSTONK.

H. H. BECK, Manader.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Frovince of Quebec.

PHCENIX OF HARTFORD

ToraL Cagm Assevs « o
ToraL Losses Paip -

$8,834,271.00
$63,646,030.49

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

THE

MONTREAL- CANADA

Fire Insurance Company

Established 1859

Apoots . . . . . $607,880.05
Reserve . . $193,071.28
Other Liabllities 20 687.9!

_——— 213,780.19

$344,128.76

Surplus to Policy-helders

J. B, LAFLEUR, Presidest.

H ad Office: 59 St. James St.. Meatreal

ESTABLISHED 1809
Canadian Investments Oves

$8,280,742.00

Total Punds Cxcecd

$35,805,000 FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacwipER, Fsg , Chairman Cnas F, Sisx, Fag.
BIR LRO. A, DRUMMOND G N. MonceL, Esg.

Head Office for the Dominiont
78 St. Francois Xavier Street, -~ MONTREAL
Adents ln all Citles and principal Towns in Canada
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1805.

DIRECTORS ~Hou. E.C. Buller Kiphinstone, Sir Celin Macrae
Oharies Kitehle. 8. 8. O HKobert Stewart, Alexasder Hoge,
Ed. Berry, Fred k. Sanderson, Kobert Brodie, William Blalr,

JAMES COWAN.

Fire Manager.
J. G. BORTHWICK,
Manager. Canadian Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY -Resideat Ageats Terento

ROBERT CHAPMAN,
Cenera! Manager.

LANSINC LEWIS
L asadan
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THE BANK OF BRITISH NORTH AMERICA.

It is practically three-quarters of a century since
the Bank of British North America began to take its
part in furthering the “prosperity and commerce of
the North American Colonies,” This institution was
a pioneer in the work of interesting British capital in
the development and upbuilding of the Dominion into
which the scattered colonies have since been merged.
And, to-day, there is no body of British financiers
that more closely watch the trend of Canadian affairs
than the Court of Directors of the DBank of British
North America.

This was clearly evidenced at the recent annual
meeting of the bank, held on the first of March, at
the head office, in London. The chairman, Mr, E. A.
Hoare, ably reviewed agricultural, mining, lumbering,
transportation and commercial conditions in Canada
—referring also to the stream of immigration that is
secking the Middle West. ({I'he bank's confidence in
the future of Canada’s “Inland Empire,” is attested
by the fact that ten branches have been opened in the
three Central Provinces, since the beginning of 1009.
While such extensions mean constant strain upon the
staff and premises account (since new branches are
seldom immediately profitable), still the management
is convinced as to the wisdom of thus broadening the
bank’s operations.

Mr. Hoare emphasized in his address the fact that,
while deposits in Canadian banks increased by about
$130,000,000 during 1909, there was considerably more
than that amount of British capital remitted to Canada
within the year. Mr. Hoare aptly remarked that the
ready subscription of so large a sum indicated the con-
fidence felt by British investors, not only in the pro-
gress of Canada, but in the discernment and integrity
of those who submitted these varied investments for
their approval. “It means a great responsibility,” he
added—and the remark is one which Canadian fin-
ancial interests may well keep before them as a con-
stant motto.

Coming now to the bank’s own results during 1900,
the annual statement shows deposits and current ac-
counts to have made the satisfactory increase of $4,-
256,620.26, totalling $30,400,044 at the year-end. Notes
in circulation show an increase of $488,104.80, to a
total of $3,374,079. Cash and specie show an increase
of $351,510.33, their combined total being $5:352.833.
The cash items are equivalent to 34.8 of immediate
liabilities to the public ; cash at call and short notice has
increased by $2,560,061, and now amounts to $10,774,
049. Bills receivable, etc., increased $3,230,625 during
the year to a total of $31,570,008. Allin all, the bank's
assets now aggregate over $51,500,000.

The conservatism of the bank’s dealing with its ac-
counts, is made evident in a very practical way in the
annual statement. It was found possible during 1900
to add to the rest fund no less a sum than $97.333, as
a result of amounts released through over-provision
previously made for certain doubtful accounts. The
rest account now stands at $2,530,000, and the paid-up
capital at $4,866,600,

The net profits for the year amount to $404.705.22,
compared with $417,660.21—an increase of §77,030.00
—a result that may be considered as highly satisfac-
tory, when it is taken into account, that for nine
months of the year the rates of interest current hoth
in New York and in London were exceptionally low.
Out of these profits there was distributed $146.000. as
an interim dividend. Since which has been declared
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a final dividend of d like amount, together with a bonus
of 1 per cent., or $48,000.00, making a total distribu-
tion for the year of $340,006.00. There has been car-
ried forward $99,080.7 1—compared with §74,202.47
a year ago—an increase of $25,724.24.

The work done by the bank’s staff throughout Can-
ada, under the gencral managership of Mr. H. Stike-
man, was referred to in terms of high praise at the
annual meeting; and practical recognition of thewr
zeal and ability was shown by the voting of a 3 per
cent, bonus on all salaries.

R

THE CRY FOR CONSISTENT INSURANCE
LEGISLATION.

The proverb anent the burned child who avoids the
fire, often fails of application to children of larger
growth. One of the important witnesses at the re-
cent sitting of the British Columbia Insurance Com-
mission admitted that he had, as yet, been unable to
collect fire insurance claims from four unlicensed for-
eign companies, but added that he had “not lost faith”
in underground companies, and was not in favour of
any law that would shut them out. Such confidence
is little short of the sublime, especially as the witness
is now taking legal proceedings against the four re-
calcitrant companies for a total amount of $8,000.
But, as he was careful to point out to the Commission,
the rate of premium that had been charged him was
considerably less than that of the licensed companics.
Happy the man who can be content with a “bargain
price,” however disappointing the article purchased
proves to be.

Rather more weight attached to the evidence
of another witness, Mr. R. S. Day, who represents the
Guardian Assurance Co., and other leading companies
in Victoria. Referring to the proposed provincial bill
to regulate insurance matters, Mr. Day pointed out
that, as a protection to the public, unlicensed com-
panies (against which no legal action could be taken
in Canada) should not be allowed to compete with
companies operating under Dominion license. Nor
can there be any real comparison as to security of-
fered by a Dominion-licensed and Provincial-licensed
company under present conditions. The former has
had to deposit $50,000 at Ottawa (or $100,000 if
a non-Canadian company, and also has to keep in
the hands of Canadian trustees sufficient
curities to cover its liabilities in the country).
But—as Mr. E. V. Bodwell, K.C., puinlvcl out to the
Commission in this connection—there are foreign
companies now provincially licensed to do business
in British Columbia, which have no securities that are
attachable. All that has been required of them, be-
fore doing business under the British Columbia Com
panies Act, is to pay $230, as a registration fee.

But there are foreign companies that evade even
this, as well as the 1 per cent. tax on premiums and
the various local imposts to which the Dominion
licensed companies are subjected in British Columbia.
For instance, the city of Vancouver charges $300, as
a license to insurance companies. As Mr. Bodwel!
made clear, government and municipalities both suf-
fered loss through the evasion practiced by unlicensed
companies, and regular offices were subjected to unfair
conditiens. The non-licensed companies cut rates,
and while this might scem advantageous to the insured
it was actually a dangerous system. Mr. Bodwell re

SC-
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' THE BRITISH AMERICA
ASSURANCE GOMPANY

——
INCORPORATED 1833
—

MEAD OFFICE: TORONTO

- Old Reliable Progressive
| Capital, - - - $¢ 1,400,000.00
Assets, - . - 2,022,170.13

Losses paid since organization, 33,620,764.61

DIRECTORS:
Hen. 800, A (OX, President) W R BROCK & JOMN HOSKIN,
HOBT. BICKERDIKE, M.P, (., LLD., Vice-Presidents
. O AUGUSTUS MYEKS

D, 8 ANNA FREDERIC NICHOLLS
JAMES KEKE OSBUKNE
1 'S SIK HENRY M, PELLATT
GE0 A MORROW E R. Woob

W B, MEIKLE, Managing Directer

Wi B. MEIKLE, Gen. Manader P. H. SIMS, Secretary

FVANS & JOHNSON, General Agents

26 St Sacrament Sirec! MONTREAL

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
JOHN B. LAIDLAW, Manager

First British Fire Office Established in Canada

A.D 1804

Phenix Aséhrance Co. L.

OF LONDON, ENGLAND.
(Founded 1782) With which is Incorporated

The Pelican and British Empire

LIFE OFFICE. ,(Founded 1797)
Head Office for Canada:

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets -~ $18,920,603

PROVINCIAL AGENTS.

Josxrn MumenY, Jx0. Wu. MoLsow,
Toronto. Ont. Montreal, Que,
OsrLew, HaMmonn & Nawvow, waurrs & CaLxin,
Winmipeg. Maa. $t. John , N.B.
Avrame |, BepL HORACE HASZARD,
Halifax NS, Charlottetown,, P.E. .

T. D. RICHARDSON, Supt. for Canada, Torento.

JOHN MacEWEN,
i‘ SUPERINTENDENT AT MONTREAL

FIRE
AGENTS' TEXT-BOOK
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ferred to a case which had occurred at Vancouver re-
c:.'nt]_\'. where there had been a dispute about the loss.
The outside company declined to settle, and the in-
sured could only have a writ issued to go where the
company had residence. Even if a suit were started in
a foreign country, the insured would find a different
set of conditions from those which obtain under the
local Act.

Mr. Bodwell emphasized the fact that the object
of the board companies was not to create a monopoly
in the province, but to have all the companies placed
on the same footing by arranging that a deposit should
be placed with the government. This would keep out
companies that were not sound. If legislation were
carried out, he believed there would be a substantial
reduction in rates—because the measure would pro-
vide for such thorough investigation into causes of
fires, as would materially lessen incendiarism through-
out the province.

Then. too, as Mr. Day pointed out in the
course of his evidence, unlicensed competition in many
cases has the ultimate effect of increasing the cost of
insurance—when there is taken into account the claim
payments defaulted, or scaled down. Like Mr. Bodwell,
Mr. Day said that the board of underwriters had no
idea of urging restrictions that would limit the busi-
ness in British Columbia to companies already licensed ;
all the~ asked was that outside companies should he
compelled to do business on the same footing.

Mr. W. A. Lawson, another leading fire agent,
stated in his evidence that at present there were 03
companies doing business in British Columbia, 83 of
which were licensed, 51 of them being under Domin-
ion license. As to the volume of business done by the
unlicensed companies, he could give no estimate; nor
as to the amount of insurance done by other American
companies, which “rushed over from Seattle, took a
few risks and dodged back again the same day™—in
many cases, paying scant, or no attention to inspection
of risks.

Altogether, nothing could more clearly point to
the desirability of Provinces and Dominion getting
together in the matter of uniform insurance regulation,
than the course of the present British Columbia en-
quiry. The provincial-federal conference of this
month will find matter for careful consideration in the
evidence adduced. It reveals that in the West, even
more than in the East, there is growing up on anomal-
ous and dangerous system of dual control—and of no
control—which if left uncorrected, threatens to make
conditions mor® hampering to legitimate insurance in-
terests than even the conflicting jurisdiction of indivi-
dual States across the border.

S S

A BUREAU OF PUBLICITY may, or may not be of use
{0 a little one-horse town trying to discount its future.
To a city like Montreal, a bureau of publicity is not
cnly useless, but positively injurious. It is calculated
to create the impression that the biggest city in Canada
i« «till in the stage of development, at which it needs
artificial booming and advertising. The proposition
is not worth a moment’s serious consideration. It is

not in keeping with the standing and dignity of the
Metropolitan City of Canada.

SouTH AFRICAN WARRANTS took a sudden jump
over the $800 mark at Winnipeg, this week.

l,(‘\\‘
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LIFE UNDERWRITERS' ASSOCIATION OF
MONTREAL.

Annual Dinner at Club Canadien Largely Attended
this Week.

~The annual dinner of the Life Underwriters' Asso-
ciation of Montreal was held on Monday night at the
Club Canadien, the President, Mr. J. C. Tory, being
in the chair. Some 120 were present, including a num-
ber of representatives from outside districts.

Mr. E. R. Machum, president of the Dominion Asso-
ciation, congratulated the Montreal Association on
their  pheenix-growth  from  the ashes of their
old association.  Mr. Machum reminded his hearers
that the business of a life insurance agent was an
honourable one, and, that, if any agent did not receive
the honour that was due to him as a member of an
honourable profession, the fault usually lay in his own
personality, and not with those with whom he was
endeavouring to do business.

My, /I P. Parkinson, in the course of his character-
istic speech, had somewhat to say to the railways for
discriminating between the commercial traveller and
the insurance agent, and he quoted figures to prove
that whereas the commercial man was granted privi-
leges by the railroads on account of the freight which
his firm might ship over the road, such men or their
employers had not one tithe of the capital invested in
those railroads which the various insurance companics
had. From which he argued, that, if the insurance
companies help materially to build railroads they are
entitled to as much consideration and assistance as
travellers for a firm who have not one penny invested
in the stock of the road they travel over, and whose
only claim to recognition lies in the fact that some day
or another they may have oceasion to ship goods in
small or large quantities over the re ad,  Mr. Parkin
son added that it behoved every member of the
Association to help to increase that membership until
it reached a figure which should satisfy even the most
ting of railroad managers to grant the privileges

e
asked.  Among those present at this exceedingly suc-
cessful dinner were: Messrs. 1. R Machum, Pre-

qident of the Canadian Association; 11. C. Cox, chair-
man of the Dominion Association: |. A. Bucknell,
Homer Vipond, C. J. Alloway, |. Herbert Simpson,
W. 8. Lingley, 11, 1. Kay, T. J. Parkes, F. Germain,
T F. Conrod, T. B. Parkinson, J. O. McCarthy, \W.
S Dresser, M. Monaghan, R. 1. Haycock and I F.
Weston.
S S

Drreri-Superior Traction Company’s comparative

weekly statement of gross passenger carnings for
month of March, 1910~
1mo 1909 Ine.
First week . coouivons $ 18,361 § 2,102
Second week ..o 18,415 2,514
Month to date...... $ 36,777 ¢ 12,160 $ 1,016
§190,905 $167,010 £23,379

Year to date

Cor. Tas. Mason, general manager of the Home
Bank of Canada, has been made a Knight of Grace
in the order of the Hosnital of St John of Jerusalem
at & meeting of the grand chapter in London, on Feb-
ruary 22. Col. Mason's decoration 15 in recogmuion

of his tireless interest in the Red Cross ambulance

than two weeks ago 14 were sold on the local exchange
at $720 and less.

corps, both in Canada and in South Africa.
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FRENCH WORKMEN'S PENSIONS.

The French Senate this week passed the Work-
men’s Pension Bill. This pension scheme differs radi-
cally from the British, in that it involves obligatory
yearly contributions from the wage carner amounting
%o nine francs for men, six francs for women and 4 1-2
francs for minors; second, the contribution of the
employer, which equals that of the wage carner; and,
third, the contribution of the State.

Experts differ as to what the latter will be, but the
more generally accepted figure is $36,000,000 for the
first year, the amount decreasing until the scheme
works normally, when it will be about $25,000,000. It
may be found (as was the case in Britain), that first
estimates are below the mark. Under the plan bene-
ficiaries are to draw their pensions at the age of 05,
or after about thirty years of service. The full pen-
sion at the lowest unit of contribution will be 414
francs per annum, except for farm laborers, whose
contribution and pension are slightly less.

The law will be applicable to about 17,000,000 per-
sons.

S S
NEW YORK FIRE INSURANCE INVESTIGATION.

Charges that fire insurance interests of New York
state contributed $10,000 in the early part of 1901 to
influence legislation ($5,000 going to the Republican

State Committee, and $5,000 to various politicians ), |

were made a week ago, by Insurance Superintendent
Hotchkiss in an investigation begun by him. The
name of George W. Aldridge, one of the up-State
Republican leaders, was mentioned as the *alleged re-
cipient of part of this fund.

Testimony furnished this week, goes to show
that three foreign reinsurance companies paid hand-

somely to have the so-called Grady reinsurance bill |

passed by the Legislature in 1904—a bill which was
strenuously opposed by the domestic companies. Pro-
minent underwriters testified to having been approach-
ed by or an behalf of legislators with a view to check-
ing unfavourable legislation, “for a consideration.”
Superintendent Hotchkiss is enquiring closely into
various expenditures for “counsel’s fees” on the part
of underwriters—but the amounts under scrutiny.
though large, do not seem larger than legal fees have
a fashion of being.
S S

Tue Rio o Jaxero Tramway, Light & Power Co.,
1.td.. has notified shareholders of the directors’ deci-
<ion to issue a further 62,500 shares of capital stock
at par for the purpose of providing the funds required
in connection with the construction of the new gas
works and the balance of the original purchase price
of the shares in the capital of the Jardin Botanica Com
pany, and for the additional <hares since acquired ; and
also for the extensions in the underground and other
installations required in connection with the new ~on-
tract for street lighting and for other purposes of the
Company.

This new issue is part of the unissued balance
authorized by general meeting of the 3rd May, 1000
Fach shareholder of record, on the 10th day of March,
1910, has the right to subscribe for one share for every
five shares held by him.

CANADIAN CaR AND Fouspry Co., has declared a
dividend of 1 3-4 per cent. on the preferred stock of
the company, payable April 15, to shareholders of re-
cord March 31.

Our London Letter.

THE COUNTRY'S REVENUE.

Losses that will not be Regained, Owing to Confu-
sion in Public finances—Giltedge Markets Dull, Specu~

lative Activity Continues—Railway Stocks
Improve Somewhat—Canadian Steamship
Devel ts—Special Correspond of

THE CHRONICLE for week euding
March 12th.

Mr. Lloyd George estimates the loss to the revenue
during the current financial year owing to the rejection
of the Finance Bill by the ilouse of Lords, at 28 1-2
millions, and adds that it is at present, impossible to
say how much of this loss will ultimately be recovered.
That much will not be recovered at all goes without
saying; the new taxes ypon stamps, land, and the like
not having been imposed, will not produce anything
atall this year; and to the extent of the revenue which
it was expected they would produce—though a re-
latively small amount in proportion to the whole—the
loss is a permanent one. It is also certain that the
longer the collection of other taxes, such as that upon
incomes, is delayed, the greater will be the trouble
involved in collecting them, the less their ultimate
yield; and necessarily, the greater the loss to the
country. Politicians, who preferred the good govern-
| ment of the country to playing party tricks, would,
| one imagines, take care that the loss caused by the
| existing financial confusion should be minimised as
1 much as possible; hat such a course finds no favour at
1

Westminster. There, confessedly, finance 13 heing
a mere weapon in the party game, without any
Bill to be paid later on, by
as a result of present de-

With supply voted only six weeks
possibilities there are of sensational
outlook for the national
troubled and uncertain

used as
thought of the size of the
the unfortunate tax-payer,
ficits and chaos.
1 ahead, and the
| developments in that time the
finances becomes even more
than before.

Partly for this reason and partly owing to a re-
newal of the talk about a loan for naval purposes
Consols drifted away in the early part of this week to
within a quarter of 81. Mhe publication of the naval
estimates showing that, although 1o millions are
required, a loan is apparently not to be resorted to,
acted as a reviver and with one or two large lines be-
ing purchased. Consols finish the week rather more
cheerfully.  Naval —expenditure —out of current
revenue is, no doubt, sound finance- —l)r(-;nln-nluln\_:\t
best are perishable articles—but with cstimates 1n
creasing as they do this year, it would not be surprising
to hear a demand for the lessening of the strain by
the adoption of a loan policy. ! ‘
ing built by loans; and in so far adhering to the p licy
of paying for the navy out of revenue, we put an ad-
Jitional financial strain upon ourselves.

Remarkable Speculative Booms.

In the London markets, the chief feature of inter-
st continues to be the rubber and Rhodesian sections.
Business in these markets is on an almost incredible
scale, and practically every firm of <tanding will be
working all day and night next week in o order to
set the enormotis settlement arrance 1 at the end 4..(
ic current 19 day account The Rhodesian hoom is,
in many respects, even maore remarlkable than that in
rubber. To such an extent has business increased
during the last few weeks, that any number of trans-

over

Germanv's fleet is be-
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actions this week have been for the next account,
owing to the impossibility of arranging transactions
for the current one. The Clearing ITouse has intimat-
ed that it will not be able to give its facilities to se-
veral of the more active shares, which means that the
exhausting process of obtaining names for every sc-
parate bargain, will have to be gone through. No such
state of affairs has been witnessed since the Great

Kaffir boom of '03, and judging by the present fecling |

of the market, it would not be surprising to find the
doings of that memorable year altogether eclipsed

this summer. One hears it whispered that it will he |

the turn of Kaffirs next; the public has been so hadly
bitten by the speculative fever that nothing would be
surprising.

Investment Stocks and Trade.

The better tone in investment stocks, and particu
larly railways, is due in part to expectations of good
traffics, as a result of the Japanese exhibition in Lon
don, this year, and also to improved sentiment in con
nection with the labour dispute in the coal trade. At
one time this week things in that quarter looked very
black, indeed, but there 1s now a decided feeling that
within a few weeks the questions in dispute will he
satisfactorily arcanged. The February trade returns
are satisfactory, so far as they go, although to you,
accustomed to the enormous strides of a new and
prosperous country, the figures will not appear very
striking. ‘There is an increase in imports in compari-
son with twelve months ago of £690,200, or 1.3 per
cent., and in exports of £3,007,400, or 13.1 per cent.
Outstanding features are again the decline in the value
of raw cotton imported, amounting to £2,000,000
in comparison with twelve months ago; a further rise
in the price of grain and flour imported ; and an im-
provement in the export textile trade, owing probably
to the betterment of trade conditions in India and the
East.

Japanese stocks have again been in demand. The
Tokio Government is converting another ten millions
of Internal fives and fours, offering the new serip at
05, the price at which the first ten millions, which was
considerably over-subscribed, was placed some weeks
ago. It is the intention of the Japanese Government
to convert on this plan before the end of next year
about 4 millions of internal debt of which 20 millions
will have been converted when the operation now an
nounced has been carried out.

Canadian Steamship Developments,

We now have official information that Mr. D. .
Hanna and Col. Davidson, who are at present in Fng-
land, have arranged for the Canadian Northern's new
Trans-Atlantic service to start in May next, sailings
every ten days, taking place from Avonmouth (Bris-
tol). The selection of this port, which, it will be re-
membered, was associated some time ago with a state
ment regarding steamship activities by the Grand
{'runk, may be considered a satisfactory compromise
between the different types of port, with which Dame
Rumour has associated the Canadian Northern. South-
ampton, first mentioned as the Canadian Northern's
new home is a purely passenger port, and Glasgow,
equally an emigrant and freight port.  Avonmouth
is practically as well situated as Southampton  for
passenger traffic—it is only a couple of hours’ run
from London—and is fairly convenient for freight
During the last few years, the Bristol dock authorities
have been making strenuous efforts to revive the old-
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time glories of their port, and a good deal of money
has been spent upon the provision of docks, the pre-
sent arrangements in this direction, now comparing
very favourably with those elsewhere. So far, how-
ever, the only ocean steamers using the port have been
the Jamaica liners in the lake, Sir Alired Jones' Im-
perial Direct West India mail service. From the
point of view of sentiment, it is certainly extremely
fitting that a Canadian line should be taking an active
part in the renaissance of Bristol port, in view of the
close ties formerly existing between Dristol and Can-
ada. In shipping circles here, considerable curiosity
is being expressed, regarding the behaviour on their
new route of the ships “Royal Edward” and “Royal
George,” better known to us as the “Helliapolis™ and
“Cairo.”  They were built originally for a scasonal
Mediterrancan service from Marseilles to Fgypt, and
their passenger accommodation is particularly fine

Mr. Hays, who is also on this side, has been informing
interviewers that it is not the intention of the Grand
Trunk to start a Trans-Atlantic service until the new
Pacific line is completed. “T'o be on the safe side,
would say 1913 as the year of completion.” M.
[1avs attended on Thursday, the launch of the *Prince
George,” by his daughter, Miss Louise Hays, from the
yards of Messrs. Swan, Hunter & Whigham Richard
won at Wallsend-on-Tyne.  This steamer, with her
sister ship, the “Prince Rupert,” now almost com
pleted, is intended, as has been previously stated, for
the Grand Trunk’s Pacific coast service between Prince
Rupert, Secattle and Vancouver, which service 1s to
be inaugurated next July.

New Issues.

The Canadian Northern prospectus, to which re-
ference was made last week, has been followed by a
debenture issue of the West Canadian Collieries, Lud.,
on whose behalf Parr’s Bank are offering £200,000, O
per cent.  First Mortgage Debentures, part of an
authorized issue of £300,000. At 03, the price of
issue. the debentures give the handsome yvield of
6 5-16 per cent., the interest, moreover, being paid free
of English income tax. The West Canadian company
owns four properties in the Crow's Nest district, and
las apparently hitherto been mainly worked by French
capital, seven of the directors out of a board of nine
heing of that nationality,  Among the company’s re
gular customers, are the Canadian Pacific, \';m.uh;lm
Northern, Oregon and Chicago, Milwaukee and St
Paul railways, which have recently been taking about
2,500 tons a day, while other railways are prospective
buvers. 1

Other new issues of the week are more numeros
than important, but to-day the expected City of Copen-
hagen prospectus appears. This 4 per cent. loan at 69
is for £2,200,000, one-half heing issued in London, and
one-half on the Continent.

A Bank for Woman,

London is to blossom out with a new hranch bank
run entirely by women, for women. In fact, the only
man allowed on the premises will be a mere messenger.
According to the manager she declines to be called
manageress—the innovation “promises to be a huge
success.”  Between four and five hundred accounts
will be on the books to start with, the clients ranging
in social standing from small  business people to
“society” people. TThis women's bank is another in-
novation by the company which started several weeks
ago a touring motor car bank. We are assured, it is
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to be run on “absolutely strict business lines,” and
the manager is convinced that a cheque book is of great
value to women- -“among many other reasons, because
it assists them in hecoming more business like in their
methods.”

An interesting banking development on the Con-
tinent, is that the Dresdner Bank is purchasing shares
in a Paris banking house, thus obtaining a footing in
the French capital, as Paris banks have done in Berlin.
The French bank in question, curiously enough, is
one in which a large interest is understood to be held
by one of the London banks.

London Lloyd's.

In view of the world-wide ramifications of Lloyd'’s,
it may be desirable to call attention to an article which
appears in this week’s commercial and financial sup-
plement of the “Times.” Reference is there made to
the fact that the committee of Lloyd’s have issued an
announcement to the effect that they have no con-
nection with a firm operating under the name of the
W. H. Crane Company. This company is issuing
policies in similar terms to Lloyd's policies, but out-
side there is this difference: On the outside of a
Lloyd's policy are the words “Lloyd’s London” with
the arms of the corporation between; on the outside
of the Crane policy, are the words “London Lloyd's"”
and the Prince of Wales' feathers and the Imperial
Crown between. The Crane Company, it appears, has
been offering terms abroad, which in many cases are
considerably below those asked by Lloyds' under-
writers and the Marine Insurance Companies here.

—METRO.
London, March 12, 1910,

S S
SUN LIFE SUSTAINED.

Some months ago, the case of Dicks ©s. Sun Life
was appealed from the judgment of Mr. Justice Mac-
Mahon, which had dismissed the action of the five
children of A. A. Dicks against the Sun Life Assur-
ance Company, of Canada.

The plaintiffs sued to recover $2,000 each, under
two policies for $5,000 each, on the life of their mother,
Mrs. Mary Dicks.

These policies were taken out in 1804, and Mrs,
Dicks died shortly after, leaving a will appointing
her husband trustee and executor of her estate. The
imsurance was paid on December 19, 18935, to Mr.
Dicks.

The children claimed that they were designated
as beneficiaries, and that their father was not com-
petent to collect, In dismissing the appeal against
the former judgment, Chancellor Boyd, in the Divi-
sional Court, at Toronto, said :—

“I see no escape from the plain terms of the enact-
ment, that the company, by so paying, has been dis-
charged and is not liable because the money is not now
forthcoming when the children are of age. There
was no breach of trust in making payment to the priv-
ate trustee named in the will, who was also a statutory
trustee, to give a discharge. The breach of trust may
have arisen afterwards through the dissipation of the
fund by the husband, but of this, the company had no
notice when they made the payment, and they could
have no foreknowledge of it.”

Tie Baxk or Brrrisu NorTn AMERICA, has open-
ed a branch at Macleod, Alta.

From Western Fields.
SOME BIG RAILWAY CONTRACTS.

Important Extensions by C. P. R.—Irrigation Develop=
t—G. T. P. Contracts—Elevator Bill to be
Put in Operation—The Wheat Situation -
Fight for Grain Carrying Business—
Vancouver Puts Single Tax Prin-
ciple in Practice.

The moving of twenty-five million cubic yards of
carth is the gentle task that the C P. R. has for the
successful tenderers on a new contract in connection
with its irrigation work in the district Fast of Gleichen,
Alberta. This week, the company let contracts in-
volving an expenditure of millions of dollars for rail-
road extensions throughout the Middle West. Among
them is the Kipp extension in Alberta—a line which
is already completed to the Little Bow River, and
which it is now proposed to extent from Carmangay
to a point Southeast of Calgary. Next year the line
will be continued until a junction is effected with the
Calgary-Macleod branch.

The extension to the Langdon branch will also be
built, being a spur which leaves the branch at Irricanna
and runs in a Southeasterly direction, the intention
being to afford facilities to the large numbers locating
in the irrigation belt. The Weyburn extension will be
gradually pushed on until the line is built through
towards Lethbridge. Only twenty-five miles of the
dump will be completed this year.

Then, there is the Outlook extension. This is a
ninety-mile job, the work beginning on the North side
of the Saskatchewan and continuing until the point is
reached, where the road branches off to Macklin.

G. T. P. Extension.

No announcement has been made with reference to
the C. P. R. contract for the construction of the line
from Regina to Colonsay. It is understood that the
order for the building of a line from Regina to Griffin
has been withdrawn. (The Grand Trunk Pacific are to
build a line through the same territory, and it is stated
that for this reason the C. P. R. did not receive the
privilege, prior rights being obtained by the new road.
Tenders are called for double-tracking from Winnipeg
to Portage, but the contract has not been awarded.

The contract for the construction of the Grand
Trunk Pacific line from Regina toward Fstevan and
Portal has been awarded to the J. D. McArthur Com-
pany.

C. N. R. Activities.

General Manager MacLeod, of the Canadian North-
ern Railway, states that most of the appropriations for
new works and betterments asked for the West, have
been approved, and that a large amount of work will
be done on all the company's lines this summer. A
great deal of ballasting will be done on existing lines,
and in order to execute this work as speedily as pos-
sible four new steam shovels will be added to the
equipment.

A Winnipeg despatch states that W. R. Clarke, pre-
sident of the Alberta & Great Waterways Railway,
whose contract with the Alberta Governiment has been
the subject of much prolonged discussion and an un-
precedented political upheaval in that provinee, is in
the city. Rumour has it that F. Revillon, a member of
the well-known firm of Revillon Freres, traders and
fur buyers, and a leading Parisian banker, has been
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7 A FEW FACTS FROM THE REPORT OF \

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,195,000.
EXPENSES reduced as in the previous year in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. 5
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

\ Canada Life Assurance Co. p

THE LIFE AGENTS' MANUAL.
NEW EDITION NOW PREPARING. |

::";:""“"‘:;’;":L":l"l‘l‘"“:L')‘:;:":"(.l":l"ll'I“:'I:‘l'l"'l"'lI"(}'{“(!:;’;‘_ THB MUTUAL LIFE [

dian Life Asurance information. It will eontain

premium rates and policy conditions of all contracts
issued in Canada, together with a world of other

Insurance Company of New York

information indispensable to office staffand field force OLDEST |STRCNGEST
alike. 260 Pages—6} in x 4§ in—Flexible Leather. IN IN THE
—— e AMERICA WORLD

Orders received for 13th Edition now in
Preparation - PRICE $2.00.

THE CHRONICLE, - MONTREAL, Mutual Life Agents
Make Most Money

Union Mutual Life Insurance Co. Because Mutual Life Policies
Of Portland Maine. Se“ Most FreQIY.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

sy Federal Government for protection of policy- For terms to producing agents address:
holders, $1,206,576. . .
All policies Issued with Annual Dividends on GEORGE T. DEXTER, 2nd Vice-President
payment of second year's annua premium,
' Nrw Voeg, N V,
Exceptional opening for Agents, Province of 34 Nassao Sraxer,
Quebec and bastern Ontario.
Apply to
WALTER L. JOSEPH, Manager,
151 St. James Street, Montreal, DESIRABLE VACANCIES
- " "
THE EXCELSIOR LIFE
1 ' ‘ ¢ MDY
THE GENERAL ANIMAL INSURANCE CO., INSURARCF COMPENY
OF CANADA has Openings for
CAPITAL $500,000 *ederal Charter PROVINCIAL MANAGER T_WO.INSPECTOI!S
GENERAL HORSE AND CATTLE INSURANCE A number of General and District Adents
s tomesase Tmash Insurevee o I T T S T
stration ‘og, ele s new business, Apply i
ons Saens Row Verk 100 Duiletngs iontrent, Mo Head Office : EXCELSIOR LIFE BUILDING, TORONTO
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in consultation with him, discussing financial matters
connected with the huilding of the railway. The latter
is said to have had a part in financing the company in
the European market. '

Thirty township sites, making up 700,000 acres in
Northern Alberta will be thrown open for homestead-
ing on March 27th. The land is said to be some of the
best in the West, though as vet rather inaccessible.
It is 400 miles north of FEdmonton, in the prairie
section of the Peace River Vallev.

The Elevator Bill.

Though the Manitoba Elevator Bill has been pass-
ed, discussion regarding it has not abated. This weck
the elevator committee of the Grain Growers' Asso-
ciation held a lengthy conference with members of
the Cabinet in regard to the details of the hill.  Among
the matters discussed was that of appointment of the
commission to which the Government will delegate
the work of operating the svstem. This was the moot
point at which the grain growers and the Government
diverged. Tt is understood that, as a result of this
week’s conference, there is now a likelihood that this
matter  will, in  practice, be dealt with in
a way satisfactory to grain growers, The
commission will at once set to work in accordance with
the bill to make the fullest investigation ot the exist-
ing conditions in regard to provincial elevators, with
a view to inaugurating the Government system on the
best terms possible and as expeditiously as possible,

The Wheat Situation.

The British markets have .1 wed more interest in
Manitoba wheat during the past week, and export
trade has been somewhat brisker. The slack
demand for flour, however, both at home and for ex-
port, tends to make the market dull.  Should the pre-
sent Western Canadian crop go in on a dry seedshed
there will be likely a stronger Canadian market for
wheat. Farmers are continuing to hold wheat, and a
good many of them are talking a dollar at their own
station, while the persistent bulls of the Grain Fx-
change are again talking $1.20 wheat. \With existing
mild weather, there is prospect of the farmers get-
ting on the land early, so that it does not look as if
receipts would increase much until after seeding.

A glance at the world's shipments shows that every
exporting country is to-day sending more wheat than
it did last year, with the exception of the Argentine,
and even from there supplies are on the increase.

Winnipeg wheat prices at yesterday’s close were:
$1.05 1-2 for March, $1.06 5-8 for May and 81.07 3
for July delivery—as compared with following prices
a week ago: $1.04 1-2 for March, $S1.06 1-4 for May
and $1.08 1-2 for July.

Rivals for Carriage of Grain,

United States transportation interests are determin-
ed to make a strong fight for grain carrying from the
Canadian West. A Boston despatch this week stated
that, after negotiations lasting many months between
the Chamber of Commerce and the Boston and Maine
and Boston and Albany Railroads, the New York
Central have published, via both of these routes, rates
on export grain for the summer scason from Buffalo
to Boston on a low basis, in order to compete with all-
water- rates through Canada from the Canadian
Northwest.

Statistics for a period of years show that while
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Boston has had a marked falling off in exports of
grain, Montreal is showing a steady increase.

A Winnipeg authority on grain and transportation
matters expresses the view that a bitter rate war is
in prospect, in which the advantage will be all on the
side of the exporter.  Usually at the opening of navi-
gation a rate of Oc from Georgian Bay to Montreal
is charged, this rate being decreased to ze, as the sca-
son progresses. This year the Inland Rate Associa-
tion, by which body the rates are governed, had its
usual spring meeting, and fixed the rate on export
wheat from the Georgian Bay to Montreal at 0 i-je.
But this is likely to be madified by the recent action
of the American Trunk Railways touching Butialo, in
notifying the Interstate Commerce Commission that
from May 1, their rates are to be considerably Twer
than at the present time.

[n May, the rates are likely to be as follows: W heat
q¢ per bushel; rye, 3 3-4¢: oats, 3¢ barlev, '3 1-2¢
These rates are applicable “from Buffalo and Fa
to New York and Boston by rail ronte. The present
rate from DBuffalo to New York and Boston is 5 1-2¢
per bushel on Canadian spring wheat, and the Trunk
Line Railway of the United States have not been able
to get any for export at these rates.

It is now thought by exporters, that a drop in the
rate to 4c a bushel, delivered on the steamer at Mont-
real, will be annonnced.  This would more than meet
the competition of the American lines, for to the ge
rate which they quote nine-tenths of a cent has to he
added for the transfer from rail to ship.

From the American side it is hinted that if this
proposed rate goes into effect, the American lines will
drop the tariff still lower in an effort to get, at any
rate, a share of the business now coming by Canadian
routes to Montreal.

Vancouver Favours Single Tax.

The Assessment Act in British Columbia compels

all municipalities to exempt improvements from tasa
ion to the extent of at least 50 per cent. of their value,
and they had the power further to reduce the taxa
tion of improvements as to abolish it entirely. - \an
couver city for several vears past has avatled 1eelf
of this privilege and only taxed improvements on
twenty-five per cent. of their value, The City Couneil
has just passed a by-law entirely to exempt improve
ments from taxation, <o that in future Vancouver will
raise the municipal revenue by the operation of the
single tax.

That the British Columbia Electric Railway Co. Tias
the right in perpetuity to enter on the streets of any
city in Pritish Columbia and lay and operate tram
lines .was the contention of counsel for the company
at a hearing before the provincial Government at
Victoria, this week. The company claims that under
its charter it has the right to do so without secking
authority from city or municipal councils. The conten

| tion was advanced at the hearing of the petition pre

cented by a delegation from the British Columbia
Municipal Association, asking that the tramway com
pany’s privileges be enrtailed.

S

Tue APPEAL in the case of the Florence Mining
Company v. Cobalt Lake Mining Co. was dismis sed
with costs, a week ago, by the Judicial Committee of
the Privy Council, thus confirming the action of the
Ontario Legislature.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID A> THE CONTINENT"

w.B

JOMN L. BLAIKIE, President

L. GOLDMAN, A.LA., r.C.A.—Managing Director

. TAYLOR, B.A, LLB. Secretary

Ccash Inc
Assets

pPayment

For Information regarding Agen:

Net Surplus ..

Insurance in Force

................... $ 2,028,595.40
. 10,490,464.90
1,018,7121.25
789,520.41
41,964,641.00
write, T.G. McCONKEY, Supt. of Agencles

TORONTO

ome
to Policyholders
cy openings
HOME OFFICE :

ASSURANCE
SUN LIFE “Company OF CANADA
AT 31st DECEMBER, 1908.

ASSETS - . . . . . - - B $29,238,525.51
SURPLUS over all Liabilities & Capital, Hm.34 & 3 per cent. Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD - - - 4,118,491.91
INCOME 1908 . . - = - - - 6,949,601.98
ASSURANCES IN FORCE - - - . - .119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled
SUN LIFF POLICIES ARE EASY TO SELL.

“PROGRESSIVE AND PROSPEROUS.”

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO CANADA

The London & Lancashire |
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO ‘
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION
we particularly desire Representatives for the
City of Montreal
C. J. Alloway, 8. Hal Brown,

Chie! Agent, Montreal General Manager for Canada.
Head Otfice: 164 St James Street, Montreal

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

|

e Home Life Association

OF CANADA

Assets . ____$271,1078 8
Policies in force on Dec-

ember 3lst, 1909
In 1909 il tssved in Canada

Insurance for . $23572,055
It has deposiled with the

Dominion Government,

al marKel value exclusi-

vely lor Canadians..- $6,732,386

There are over 300,000 Canadians insured in the

METROPOLITAN.

10,621,679

Incorporated by Special Act
of Dominion Parliament.

Capital 81,000,000

Agents Wanted in
Unrepresented Districts

PRESIDENT
Hox. ). R. STRATTON

MANAGING DIRECTOR
J. K. McCUTCHRON

Heap Orrce

Home Office : 1 Madison Ave., New York City.

Home Lile Ridg. Toromte
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APRIL DIVIDENDS.

Among dividend and interest payments due in Can-
ada during April, are the following:—

TRANSPORTATION
Rate When

Name, Period. Pavable,

Canadian Pacific Ry ... Pref.. 2 Hall-yr. Dec 31 Apl. 1
Dualuth Superior 1. Co...Com . 1 Quarter o¢ 1
o “ e Pref. 1 o - 1
Halifax Klee. Tramway Co ... 14 " oA 2
Sao Panlo Toam L. & ¥, Co e 2} s . 1
oronto Rallway Co.veeeevaes. 1 L . 1
Trinidad Klectrie Co  ..ov oon 1} « Mar. 31 ¢ 11
Winnipeg Electric Ralway Co. 24 " o 1

MISCELLANEOUS,

Amalgamated Asbestos ...Pref. 11 Quarter Apl. 1
Buffalo Mines ceesren 5 “ - 1
Burt Co. F.N.cosroeens oWCom. 1 “ a 1
“ Pref. 1§ ¢ “ o
Canadian Cons. Rubber..Com. 1 o o 1
“ o Pref. 14 “ “ 1
Canadian Gen. Elec...... Com. 1§ Quarter Mar. 31 1
" ‘e Pref. 34 Half Yr. Mar. 31 ¢ 1
Canada Permanent Mort .... 2 Quarter “ 1
Canadian Westinghouse Co.eoe 14 “ o 11
Consumers Gag . ..oee-o-.o0os 25 Quarter Mar. 31 ¢ 1
Crown Reserve Mining Co..... 6 4+ 9 Quarter ¢« 15
Dominion Coal Co.... Com. 1 b o 1
Dominion Iron & Steel.... Pref. 313 Apl1,"06t0 Anl1, 10 Ap 1
Mackay Companies Com. 1§ Quarter Apl. )
o B cevenns 1 - «© 1
National Trust Co.... sese 2 L - 1
N, &, Steel & Coal Co..vv. Com. 1 s ¢ 15
L " vessPref.. 2 e “ 15
Ogilvie Flour Mills .......Com 2 " - 1
Right of Way Mines, Ltd.ovoes 2 “ » 1
Rogers, Ltd., W. A... . Com. 2 “ Mar. 31 1
" » veereese.Com. 25 Stock Bonus “ 1
il e ...Pref.. 11 Quarter Mar. 31 ¢ 1
Toronto Mortgige Co. .evev woee 1§ Quarter Mar. 31 1
BANKS.
British North \merica.ceevvees 3 Quarter Apl. 1
- L . 1 Bonus sessne
Dominion ...oev covane s 3 Q'ter Mar, 31 Apl. 1
Eastern Townships ... 2 Quarter b 1
Metropolitan coavee oee 2 “ “ 1
MolSON' 8 eeves convene o 24 o " |
New Brunswick...ooovenses 3} Q'ter Mar. 31 * 1
Nova Scotia. . 3 Q'ter Mar. 31 ™ 1
Provincial .. 1} Q'ter Mar. 31 * 1
Royal... 2] Quarter a% 1
I'raders ... 2 “ o 1
United Empire****** soveseeeee 14 o L

BONDS.

Bell Telephone Co..ouvveevees 23 Half Year o 1
Canada Cement Co ..vvue +o0 3 - - 1
Canadian Cons. Rubber Co.... 3 & wel
Intercolonial Coal Mining Co.. 2} 4 ool
Mont. Light H. & P, Co..vves 2 by . 1
Rio de Janeiro T. L. & P.Co. 2 bt il
Toronto & York Radial.c.eeee 2} “ o 1
I

Mg. J. P. KNicut, manager of the Montreal Clear-
ing House, this week, addressed the Canadian Club of
Montreal. Mr. Knight stated that during the ten years
that the Clearing House had been in operation, he had
handled there $12,646,031,000. The growth of the
city's business was shown by the fact that the clear-
ings for 1900 were $730.033,000, while by 1909, they
had increased to $1,000,049,000.

Ligut. Morris, of the roist Fusillers, was killed a
few days ago throughout the accidental discharge of
a shot gun in the hands of a friend near Fdmonton,
Alta. He left $35.000 in insurance, and one cident

insurance company is asking for an investigation,
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Financial and Insurance Items

ACCORDING TO THE RECORD AT PRESENT, says The In
surance Press, sixteen suits are pending for testing
the constitutionality of the Federal corporation tax law,
Several of the cases, including an insurance case, have
been advanced to the United States Supreme Court,
and, to expedite matters, the leading cases are hemng
argued at sessions this week.,

In an address at the Third International Conter
ence on State and Local Taxation in Louisville, 1'r¢
ddent De Boer, of the National Life of Vermont
<aid, regarding this tax: “I'here may exist constdera
tions, not within my knowledge, for the imposition ol
this Federal tax of 1 per cent. To me, it scems to be
another step in the confusion, instead of the solution
of an already unfair, impolitic and injurious system ot
life insurance taxation, which cannot be harmonized
without regard for the classification of tax subjects
and the extent to which each subject should be taxed.”

AT A RecenT MEETING of the office committee ol
the New York Life Insurance Company, 1 sympathe
tic resolution was passed in reference | the death
of Mr. Strachan Dethune, K.C. Mr. Bethune had
been one of the company’s Canadian trustees and coun
<cl for almost twenty years. The resolution closed with
the following appreciative words:

“Mr. Bethune for more than hali a century st ol
m the front rank of his profession, and departed thi
life full of years and of honours.

MONTREAL STREET RAILWAY FARNINGS for Febru
ary, were $303,977 gross, $99,722 net, with surplus of
$50,840—gains over 1909 being 7 per cent,, 14.4 pet
cent., and 14.8 per cent. respectively.

For the five months ending with February gross
carnings were $1,050,040, net $059845, with surplus
of $487,035—gains being 9.3 per cent., 10 per cent.
and 19.1 per cent. respectively.

TALK OF A GAs MERGER and of a civic insurance
plan are interesting news items of the week from
Hamilton, Ont. The chances for the ultimate success
of the former are decidedly greater than for the lat-
ter. Civic officials are apt to overlook the fact that
severa! years of immunity from fires on civic property
afford no promise of continued escape from loss.

Tue PostMASTER OF MONTREAL has been notified
by the Post Office Department, Ottawa, that after the
15t of April, British postal notes issued in the United
Kingdom and British possessions may be paid on pre-
centation at twenty-one of the principal post offices in
Canada, of which Montreal is one.

Tae GerMaN Consur at Winnipeg, has been
deluged with enquiries from firms of German export-
ers. A considerable German demand for Canadian
wheat is already beginning.

e Privy Councin decision in favour of the To-
ronto Street Railway brought favourable attention to
the stock, this week.

Tue Dept oF Loxpoy, ENG., has reached an aggre-
gate net amount  of £110,621,000—an
£638,420 over the preceding year.

increase  of

A Crry o MEXICO BRANCH is to be established by
the Canadian Bank of Commerce.
A CANADIAN TRADE AGENT will soon be established
in Cermany—probably in Hamburg.
(News Items Continued on page 444).
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$500 OR $5,000 A YEAR

What you earn depends largely
upon yourself. Selling life
insurance ‘permits you to do
yourself justice. The Prudential
wants Agents.

write for Particulars
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $74,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

t pays to be associated with a successful instit ution
For particulars of attractive agency openings
Apply to
A. M:N. SHAW, Supt. of Agencies
HEAD OFFICE, - TORCNTO, CANADA

CROWN LIFE

SPECIAL POLIOY. Guarantees Income for Iife of
Beneficlary, Costs less than ordinary Insurance.
Write for particulars
CROWN LIFE INSURANCE CoO.
Head Office . . + TORONTO

Liberal Salary and Commission Contracts, with & Good Terri-
tory, Avsilable to Reliable Agents

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector’and three good Agents for
Mentreal. The Inspector must be a good personal
producer,

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of ir;‘s:nna. agents find it an easy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL.

. ),
,y‘////ﬂﬂ‘/ / ﬁ<

OF CANADA.

amounting to

$8,125,578

| making total Insurance in force December 31, 1909,

$59,2061 4959
Its net Surplus Earning for 1909 over all
Liabilities was
$508,921 25
| while the ratio of Expense to Income was less
than for the previous year.

HEAD OFFICE, WATHRLOO, ONT.

Wrote during 1909 New Business (all Canadian) |

The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. PULLER, - SECRETARY & ACTUARY

jes for Good Live GENERAL AGENTS and
Several Vacanciel 'OVINCIAL MANAGERS

Libera Contracts to First Class Men

|
|

|

Apply GLO. B. WOODS, Managing Director ‘

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confrents b neurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated

w en you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than sny other Conadian Company

TORONTO, CANADA
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. . It"-nua | Per cent'ge
Closin, r cent, on te of A 4 -
BANK STOCKS. prices - "l‘“‘ P estment! mnusl | Capital \ Capital Rest of Kest | When Dividend
Last sale, 2 00 gt present 'nd subseribed | paid up Fund | to paid up | payable
share, prices. ‘ Caplital
. o T = sk it - g
|
Asked. Bid. § | PerCent Per cent, s | s \ s 8 \
British North Ameriea D[ ... W1 243 | 96 7 4,860 606 4800660 24 I.'LH B50.00 April, October, f
Canadian Bank of Comumy . 210 no 0 10,000,000 10,000,000 gum A0 80.00 March June, Sept, . Dee. "
Dominion vesbss XD 50 12 000,000 4,000,000 5000,000  126.00 |.1an., April, July, October
Eastern |°""'NP' . XD 100 8 3000000, 3,000,000 2,100,000 70.00 Jan \|-ru .luly. wmlm
FOrmers. ....o..ooee ceoneis 100 | L 4 979,800, BET,307 .oveoconnen|eener B
lhm!lmn P eeasse BRI ENENES o o sese ; 100 10 2,500,000, 2,500,000 gm\ 000, 100,00 Mun-h June, Sept., Dee,
Hoehelaga | 143 100 | 861 8 g',mmm' 2.600,000 2,300,000 ) June, Sept., Dec,
Home Bank of Canada A 0 1 (] 1,022,200 1,008,302 333668 3088 une, Sept .
Tmperial . 100 1 5000000 5000000 5 000,000 100,00 |Fe! ay, August ]
La Banque \Illon A 0 | 1 2,000, 'lllh 2,000,000 1,060,000 52.50 ‘Il'elv , May, August, N
Merchants Bauk of Lnnmh ‘oo 100 i L) 6,000,000 6,000,000 4,500,000 75,00  |Mareh, June, Sept., Dec.
Metropolitan Bank YRS 100 | 8 om 000 1,000,000 1,000,000 100 00 {Jan,, April, July, October
Molsons, . cene 206 204 100 487 10 3 500,000 3,500,000 3,850,000 11000  |Jan,, April, ¢ ily, Ootober ¢
Mnmm\ S0k 4 ... 100 39 10 14400,000 14,400,000 12,000,000 X |Mareh, June, Sept., Deo.
New Brunswick.. .. . . 100 . 13 765,100 763,820 1,361,185 ., April, July, October
Northern Crown Bank . | cese cous 100 5 2,207 500 2.202.946 100,000 January, .lulr.
Nova Scotia ... ...uee . 100 413 12 31000,000 3,000,000 5,500,000 Jan., April, July, October
Otea 100 e |10 31404600,  5.358,530 3,358,530 Mareh, June, Sept,, Dee,
Pro! 100 | 5 L 1.000,07% 1,000,000 350,000 \Jan ., April, July, OHetober B
Quebec 100 e 7 2,500,000 2,500,000 1,200,000 March, Juno, Sept., Deo
|
Royal . 100 a8 | 1 5,000,000 5,000,000 5,700,000 114.00 Jan., April, July, October
Standard 50 . | 12 20000000 2.000,000 2,400,000 120.00 Feb,, May, Aug November
§t. Stephe: L | 6 * 200,000 200,000 56,000 2150 | March, september.
Sterling.. 100 | | 5 965,600 914,262 007312 2268 | Feb, May, August, \nv.
Toronto.. ... v 100 10 4,000,000 4,000,000 4760000, 11875 March, June, Sept., Dee,
Traders .. 11} 100 b 65 8 ) 4,500 0,000 5082 Jan., April, July, October
Union Bank of Halifax . cane 50 | 8 :mmi ‘ 1. '1".0 nm‘ £3.33 Feb., May, August, Nov.
Union Bank of Canada . 142, 10 40 7 3,207 200 3,.-_:5«" 1,900,000, 59,33 March, June, iq.l Dee.
United Empire Bank. ..., e seee] W e | 4 642,100/ 50T, 047 RS, e VAR RN
| | \ ;
MISCELLANEOUS STOOKS. ‘i 1 {
Amal. Asbestos Com ... el 281 100 12 | 4,500 cvervee ssosenssnszianeiinasasnnase
do Pref ..... 90} 100 72 ?',l-,;'mi '.".3 ,::; seecieer |ttt (e, Aptil, duly, October
Bell Telephone . 45 be . 100 [ R 12 500,000 12,500 000 = ol (dang April, .luly_ October
Black lake Asb. Com. ., 2, 100 . ).400| 2.099.400 e e )
do Pref 100 | 1093 | 000,000 1,000,000 et b
B. C, Packers Assn “A" doue 73 100 068 ) Cumulative
do wpn pref. om o 1 | 958 :,‘ﬁ"m‘ m.x'm do
do Com. .. voeo| 100 i 1BIA00) 1611400 RO e TERT
Can. Colored Cotton Mills Co. 634 63 100 6 30 2700000, 2,700,000 |Mareh, June, Sept., I
Oanadian Pacific...... verrer renn XD 178] 1781 100 0l 146,016,000 148,016,000 April, Uetober
Can, Con. Rubber Com.. ... .....XD 100 98 100 10 %,000.000 2,805,000 Jan,, April, July, October
do Pref . LoD 100 2000000 1.9%0 000 3 Ian, A|r||, .Iuly October
Canadian Converters . o 100 7133, :
Detroit Electrie St .. 100 | ' bl
Dominion Coal Preferred. .. 100 7 l"rbrulry. Au‘u
do Common 100 | 4 Jan,, April, July, October
Dominion lunlc Co. Com 100 | 5 Jan,, April, July, Oe
Pea, 100 | 1 Jan., April. July, Oc
Dom. Iron Asuol(,nm 100 POTItRN
do PHd.. 100 | 651 "y Cum
Duluth Superior l‘rm-., 100 | 4 Jan , April, July, October
Halifax Tramwa, - on 100 564 7 Jan., April, July, October
Havans I-.lumo y(,un 100 1 Initial v,
l'nlorred % 100 '] Jan., April, July, October
llllnou'rnc Pra.. . 91p 904 100 () ] Jan., April, July, October
Laurentide Paper Com . . 130 100 538 L] . |February, ust
do iise . 130 100 538 7 ¥ |Jan., April, July, October
Lake of the Woods Mill Co 16 1484 100 410 . 2000000 2000000 . Ll Apr.,Oct.(§10 B'nusOet ')
do o 127 14 100 vas 7 1500000 1.500,/00 v h, J Sept,. Dee,
Mackay Companies Com w8 100 5 51 5 u.m.mn 4343720 ’ n., April, July, October
do P ..... . 100 . 4 n., A|r||. July, October
Mexican Light & Power Co . 704 100 504 4 April, July October
Mion, 8t. Paul & S 8.M. Com. . usy 1430 100 8 7 Apﬂl Octobe:
do Prd | 100 T | April, l)-‘lnlror
Montreal Cotton Co. .. ....vve vovens 13 13 100 50 'y | Mareh, June, Sept. Dee, !
Montreal Light,'Ht. & Pwr.Co ..... 137 136 100 810 7 Feb,, May, August, Nov,
Montreal Steel Work, Com ; 108 . 100 660 7 . January, -hll( g
do do i M8 ... 100 593 7 Jan., April, y, October
Montreal Street Kailway 471 TP 100 403 10 Fob., May, August, Nov.
Montreal Telegraph ... 155 148 40 516 8 Jan., April, July, October
Northern Ohio Track Co, ... 100 . 2 March, June, Sept., Dee,
N Scotia Steel u Coal Co. Com . 0p 90} 100 | 44l 4 Vs .
Prd. 125 100 840 M Jan,, April, July, Octobe 1
Ogilvie Floul‘ “tll. Com ., 1397 13%4 100 676 M 00 800 Mareh, September ¥
Pd. . R ) 4 2,000,000 umm March, June, Sept,, ee Ry
Penman’s Ltd. Com 62 61 10 629 4 3_|M'm‘ 2,150,600 Feb, May, August, Nov, {
. B 10 706 f 1,078,000 1,076,000 Feb. May, August, Nov,
ees 87 " 100 54 5 3113000 3,132,000 Maren, June, sept., Dee. gt
er o Lo 10 42 4 25,000,000 25,000 900 . 3
Shawinghan Water & Power Co. ... 108 12] 100 388 ‘ 6600000 6,500,000 Jan, April, July, October i
Toledo Ry & Light Co ..., ..o ... 14 100 . ; i
Toronto Street Kallway ... 1240 14 100 b6l 7 Jan,, April, July, October 4
Tri, City Ry. Co. $om vers: wess] (409 R . H
do P . 100 o '} Jan., A;-nl July, October 1]
Twin City Rapid Tranait Co. us 1 10 5321 3 Feb, May, August, Nov, :
do Preferred. ... R 100 7 Jan., April, July, October 1
Windsor Hotel........ 1200 110 100 83 10 ay, November A
Winnipeg Electric Rall s 100 X 10 |Jan., April, July, October
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SUGARS

The best are the cheapest

Ask for and see shat you get

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

BURNETT & CO.
Established 1868 STOCK BROKERS
Members Montreal Stock Exchange

my9 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General StorcrlTExchn_nlc Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Main 9235-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock nna Bond BroKers

82 St. Francois Xavier St.,, MONTREAL

British American

Bank Note Co. Ltd.

HEAD OFFICE :
welllngton Street, OTTAWA, Canada
Most modern and complete appllances for the production and

smullu ainst counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICA POSTAGE and REVENUE STANPS and all Docu-

ments of A Monetary value.

cm—

The Work executed by this Companv is accepted by the
LONDON, NEW YORK, BOSTON

and other Stock Exchanges.

BRANCN OFFICES 4
© BLEURY STREET. =~ MONTREAL

TRADERS' BANK BLDG. = TORONTO

Telephone Main 5145

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:
60 rue de Provence.

Montreal Office:
83 Notre Dame West.

——COBALTS—/

Buying or Selling Orders 'executed on the Men-
treal and Toronto Exchaages on Commission.
Quotation Sheets and particulars of any Cobalt
Company malled on request.

CORDON & SHOREY, ™", tihense

84 St. Francois Xavier St., MONTREAL.

Due Ist June 1939
\ Payable at
TORONTO & MONTREAL

ONTARIO GOVERNMENT BONDS

AT AN Price and Particulars upon
ATTRACTIVE PRICE

wOOD, GUNDY & C

application. |

OMPANY, TORONTO
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STOCK AND BOND LIST Continued

Closing y?“.ﬂ
" Quotations Int- Amount When Interest Where Interest Date of " .
BONDS. I ot outstanding du:‘. [mynbl‘u ‘ Maturity. REMARKS,
Asked.| Bid. |
|
Bell Telephone Co. ...... .. 105 5 | $3,363,000 1st Oct. 1st Apl. Bk.of Montreal, Mtl..| April 1at, 1925

Can. Colored Cotton Co...| - 2,000,000 2nd Apl. 2nd Oct “ e April 2ud,1912

6
Dominion Coal Co.eveve| 99 oo | 8| 6,175,0001st May 18t Nov “ « | April 1st,1940  Redeemable at 105 and
’ Tut after May 1xt, 1910
5

Dom. Iron & Steel Co....| 963 96§ 7,674,000 18t Jan. 1etJuly. Bk. of Montrea!, Mtl..| July 1st, 1929

“ 20d Mortg. Bde..| .. 6 1,068,000 1at Apl. 1st Oct Bk, of Montreal, MEL.[ouivsirere s $250,000 Redeemable
Dom. Tex Sers. “A",...| 96 | 05} 6 758,500 1 March 1 Sept. Royal Tru-t Co , Mtl. Marcli 15t,1925 Rrih'mnnl-h- at110and
nterest,
« wp”, ... .. 99 6 1,162,000 “ | “ “ “ Redeemable at  par
| i after 5 years.
“ “0”....| 96 (.. | 6 1,000,000 “ “ “ “ Redeemable nt 105 and
Interest,
“ “p”.... 96 953 450,000 “ “ » “ =
flavana Electric Railway. . 5 8,311,561 st Fub, 18t Aug 52 Broadway, N.Y... Feb, lst, 1952 Redeemable at 105
Halifax Tram..coovinenn| o0 5 600,000 15t Jan, 1<t July Bk of Montreal, Mtl. Jan, 1st, 1916
Keewatin Mill Co.evevuas] o [} 750,000 1t March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake ofthe Woods Ml Co 1114 ., | 6 1,000,000 18t June 1st Dec Merchants Bank of
. Canada, Montreal..| June Ist, 1923
Laurentide Paper Co..... - 6 1,036,000 2 Jan, 2 July. Bk. of Montreal, Mtl..| Jan, 2nd, 1920
Mexican Electric L. Co..| 83} 5 6,000,000 15t Jan, 1st July « D Jaly 1st, 1935
Mex. L't & Power Co ...} .. | .. 5 12,000,000 1st Feb, st Auc. Fel, 1-t, 1933
Montreal L. & Pow. Co..|/100 93 4] 5,476,000 Ist Jan, st July “ “ Jun. 1st, 1932 Redeemnble at 1056 and
Int. alter 1912,
Montreal Street Ry. Co.../ 1004 981 43| 1,500,000 I=t May 1<t Nov May 1st, 1922
N. 8. Steel & Coal Co....| .. | .. 6 2,282,000 1 Jan. DJuly. ) U.B. of Halifax or B, July lst, 1931 Redeemable at 110 wnd
Lot NS MtlorToronto Interest,
N. 8. Steel Consolidated. .| .. | .. 6 1,470,000 1 Jan. 1 July, ) July 1st, 1931 Redeemable at 115 and
’ lut. after 1912,
Ogilvie Milling Co.vvvvesl .o 112 6 1,000,000 Lat June 1st Dec Bk, of M mtreal, Ml July 1st, 1932 Redeemable at 105 and
Interest.
Price Bros. ..o.eeeiiees 6 1,000,000 18t June Ist Dee. voven covansvnennaes June 1st, 1025 | coveneconnnnvnes
Rich. & Ontario..eessees| oo | oo | B8 323,146/ 1 March 1 Sept . e anees vees
Kio Janeiro. .. veees| oo 5 | 23,284,000{1 Jan. 1 July. *esn-ve suoe Jan, 1st, 1935
¢. B. of C. London
Bao Pauloiccecicsessecee .. 103 5 6,000,0001 June 1 Dec Nat. I'rust Co.. Tor. June 1st, 1929
o {l,"Oll.OﬂOl July 1 Jan. Bk.of Montreal, Mtl, | Jan, 1st, 1927
Winnipeg Eleetric....... 105 103 5 3,000,000(2 July 2 Jan. do. Jan. 1st, 1935
- T B . et ) o
MONTREAL PARK & ISLAND German American
Wnsurance Company
New York
——RAILWAY COMPANY e 10
. CAPITAL
. $1,500.00
LACHINE—From Post Office, 20 min. service; 540 a.m. to RESERVE FOR ALL OTHER LIABILITIES
midnight. From Lachine.—20 mi ervice; 5.10 to 1245
m.J"‘g’“ chi min. service am. to 8 e 2 2 2. o l 8
1ght. NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL., — 20 6 . 440. 2 l l
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- ASSETS
cent from 5.30 a.m ; 30 min. service from 930am to 400 pm.; I6 ™ l 6 2.2 2 9
20 min. service, 400 p m. to 8 30 p.m.; 30 min. service, 830pm AGENTS WANTED
101130 p. m. Last car from St. Vincent de Paul at 1200 pm Apply to THOS. C. MOORE, Sapt. of Agencies
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40 16 Wellington Street, East, Toronto, Ontario
midnight. ]
| Scottish Union and National ?
4 MOUNTAIN.—From Mount Royal Avenue, 20 min service; A {
o S50am.to1140pm From Victoria Avenue, Westmount, 20 Insurance co ?IIESI:\b'f:F'h' Scotland ‘
2 . c Ustablishe 2 3
min service; 500am to 1150 pm Capltal, . , s:“"‘,'”,""“' ¥ 1
Tot : 51464590 )
CARTIERVILLE.— mia direct service from Mount Roya g Rsants, ‘242720 ¢
and Park Avenue Station, 5.40 am. to 1140 p.m. From Cartie Deposited with Domlnlon Gov'l. ' ' 1
venu! ion, Lto 1L m. om Cartier-
ville, 5.40 11.40 40 min. f i v is A il Invested Assets in Canada, 2.“70-““’ ¢
ille, 4 : " y .
‘ gt 100 M e SIS v NORTH AMERICAN DEPT., HARTFORD, CONN., USA. it
3 with change at Snowdon from 5.50 a.m. to 11.50 p. m. JAMES H. BREWSTHR, Manager 1
l".‘nntnut: Hvans Resident Agents, ’ » M]l.mllt:ll 1
EDL. SoN, - o . . oronto
Subject to change without notice. | | s e hincan, * . winnipeg ¢
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A STRANGE COMPENSATION CASE.

British insurance journals tell of a curious appeal
from a decision of the judge of the Selby County
Court to the Kings' Dench Revision.

The plaintiff, Frank Clayton, a musician, sued the
defendant to recever damages for pers mal injuries
qustained by him in  the following circumstances:
The plaintiff was engaged to play in a band
at some sports held at Carlton, a village
on June Mr. Matthewman, the defendant, a
gentleman interested an sport, was ked by the com
mittee of the sports to act as starter. e obtained
some blank cartridges to use in his own revolver for
the purpose of starting the races, but they were too
large to go into the chamber of the pistol. The local
policeman thereupon said he had some cartridges at
home. e fetched them, and they turned out to be
ball cartridges.  The defendant inserted one in his
pistol, and fired it carefully at the grounl, but the
bullet went astray and struck the plaintiff in the leg,
with the result that serious injury was inflicted upon
him. On July 29 the vicar, who had been at the head
of the village sports committee, saw the plaintiff, and
handed him £13 from the committee, and the plaintiff
signed a receipt in the following terms: “l1, Frank
Clayton, do hereby accept the sum of £13 as full set
tlement for injuries caused to me at the cycle sports
held on Monday evening, June 22, 190k, Later on
the defendant paid the amount of the plaintifi’s doctor’s
hill. In May, 1900, the plaintiff not having recovered
from his injuries, application was made to the defen-
dant for compensation, and cventually the action was
brought. The County Court Judge gave judgment for
the plaintiff for £70, holding that the receipt given to
the vicar on behalf of the committee did not, in the
circumstances, relieve the defendant from liability.
iThe defendant appealed, but without result.

S,
HAVE YOU BEEN STUNG?

| of music
in Yorkshire,

»

fact that
1 parties

Many hee-keepers are still unaware of the
it is possible to insure against liability to thir
for damages occasioned by the stings of bees. Accord
ing to a correspondent of the London “Times,” this
useful scheme of insurance is carried out under the
anspices of the DBritish DBee Keepers' Association, the
cost of the insurer being but nominal. Compensation
to the extent of £30 in the aggregate in any onc year
can be provided for by those owning twelve stocks
of bees for an annual premium of 1s 6, and those
who are members of a bee-keeping association can se-
cure this advantage on payment of only one shilling
It is unfortunately the fact that what is known as the
“robbing fever,” which causes bees to become danger-
otts to cattle in close proximity to an apiary, is some
times the result of an accident on the part of another
person than the bee-keeper whose  bees  cause the
damage.

W ANTED - Provincial Manager for Quebec
for Prosperous and Progressive Canadian Life
Insurance Company.

Salary and Commission Contract to good pro-
ducer - none other need apply. All applications
considered absolutely confidential.

Apply to Z, Box 578,
THE CHRONICLE, Montreal.
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BANK ARCHITECTURE IN CANADA.

The architecture of Canadian bank buildings has
attracted not a little attention from over-sea visitors.
The Standard of Empire has this to say of the Dank
of Montreal: *Its headquarters in Montreal are fam-
ons throughout America for the beauty and dignity of
their architecture.  And in the West, the Bank of
Montreal will presently open a magnificent branch in
\Winnipeg, a city whose material progress is very rapid.

“T'he new building, designed on strictly classic lines,
will be rectangular in plan, and built of a very white
granite which closely resembles marble. There will be
a Corinthian portico of six columns with Corinthian
pilasters having windows between them, the whaole
surmounted by an attic.  Above and behind the attic
will rise a rectangular roof' house, forming a crown
or roof to the structure, and taking the place of a
dome. The interior will be in the form of a basilica,
consisting of superimposed  Tonic colonnades, the
central or main portion of the room going through
two storeys, with a gallery, for the use of the Royal
Trust Company, on all four sides. The entire bank-
ing room is to be treated in practically a_monotone,
with columns and side walls of light bufl Botticino
marble imported from Northern italy, with a simple
ceiling painted with light colours in the Greek man-
ner.”

K
AFTER BELGIAN CAPITAL.

Belgian capital is likely to find its -way into Can-
“ada, in increasing amount. Negotiations are now sail
be in progress with a view to Belgian interests supply-
ing capital for further development of the Acadia Coal
Company's propertics.

A bill to amend the company's charter is before the
Nova Scotia Legislature. {T'he holders of preferred
shares are to be entitled to two votes for cach share at
all meetings of the company and shall have such rights
as to priority in payment of dividends and to par-
ticipation in profits as may be determined by the dir-
cctors on issuing said shares. The directors may issue
cecond preferred shares, which shall have such rights
as to priority and payment of dividends and return of
capital in case of liquidation of the company, and re-
ceive such dividends as may be determined by the
directors in issuing said shares, and the ordinary may
be exchanged for such second preference shares upon
such terms, as the directors may determine.

S
ANGLO-AMERICAN AND MONTREAL-CANADA
Companies are now Controlled by
William Thompson & Co.

It 1s understood that arrangements are ¢ ympleted
whereby the Anglo-American and the Montreal-
Canada Fire Insurance Companies will in future
be controlled by the firm of Wm Thomson & Co,
St. John, N.B. This firm is well known 1n insurance
circles as managers of the Ontario Fire Insurance
Company and also the Sterling Accident

Mr. 11 1. Beck, Toronto, 1s president of
Anglo-American and the Montreal-Canada

the

Conarr SiipMeNnTs, last week, were 35093 tons
showing a reduction in output from the week previ-
ous, when 540,00 tons were shipped.  Of the six ship-
pers, La Rose takes the lead with 119.49 tons. Nipis-
sing sent only one car.

ol e e
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Stock Exchange Notes

Wednesday, March 23, 1910

The movement in Montreal Street carried the price up to
2543 and over 15,000 shares were traded in up to the close
to-night. Tre high figure was not held and the closing
hid of 247% shows a nett gain of 8% points for the week
Nova Scotia Common was firm and in demand, while
Montreal Power and Quebec Railway were also decided
favorites in the trading. The turnover in Dominion Iron
Common involved over 12,000 shares and altogether this
week saw a buoyant and broad market, although a halt
has now been called for the time being. The underlying
factor in the Street Railway buying is still a mystery,
but it seems to be granted that it comes from a strong
sonrce. Montreal Power touched a new high level at 139
and Shawinigan was also a sharer in the upward tendency
of the Street Power group. The mat will be closed
from to-morrow night till Tuesday morning for the Easter
recess.

Call money in Montreal. ... cesvene 5%
Call money in New York..... 2%
Call money in London...... 3%
Bank of England rate..... 49
Consols vuusteveen sune 81, %
Demand Sterling....eeves b?",
Sixty days' right Sterling.coove vosssnssrsarasnsnsen 81%
The quotations at continental points were as follows : —
Market. Bank.
Parif. cocossseensssssns 2 7-16 3
Berlin...uue 34 4
Amsterdam. 34 4
Vienna....oee essesnssssssves 3% 3}
Brussels, eee coeesorcesssnasscsne assase & 4
SuMMARY OF WEEK'S SALES AND QUOTATIONS.
Closing Closing Net
Security, Sales. bid. bid, change
Meh, 17, 1910, to-day
Canadian Pacifie. cvs eevess 160 1783 XD 1783 XD 4+ ¢
“800” Common 500 143 1434 + #
Detroit United. ... 91 633 634 - 1
Duluth Buperior % T} 7 X0+ 1}
Halifax Tram. ... 98 ¥ o XD= .
Ilinois Preferred......... 108 90y XD 903 XD — ..
Montreal Street.ces . oess 15,141 2381 247 + 8
QuebecRd‘................4,570 36 36 + 1
‘Toronto Railway..ee..... 1,761 122} XD 124 XD+ 1§
Twin City.eoeseeseeessse 1,286 113 114§ + 1
Richelien & Ontario... 182 854 85 - 4
Amal. Asbestos ... . 215 274 28 + 4
Do. Pref.... ve .. XD .. XD- ..
Black Lake Asbestos...... l52i 22 24 + |
b " Prefd.. 2 63 —_
Can. Con. Rubber Com..... 125 99 98 -1
Can. Con. Rubber Pfd...... .. - - -
Dom. Coal Com..esveeee. 105 804 XD 77 XD— 3%
Dom. Iron Common...... 12,405 70 68} - 11
Dom, Iron Preferred . b5l 1074 XD 107 XD~ 4
Dom, Iron Bonds.. .$61,000 96} 96} -
Lake of the Woods vee. 146 145°XD 1450 XD+ 4
Mackay Common..es «oese 100 RO XD 89 XD— ..
Mackay Preferred......... 19 763 XD XD— ..
Mexican Power .... .oeee oo 80 79 - 1
Montreal Power _.........8403 135 136 + 1
Montreal Steel Works...oes .- - s + ..
Nova Scotia Steel Com. .. 4,838 87} 90} + 3
Ogilvie Com..ccovses savans 266 g 13 _
Rio Light and Power. 150 953 94 - 1}
Shawinigan «ee veees - 1024 —_
Can, Colored Cotton. 63 63 - ..
Can. Convertors.... 44 42} - 1
Dom, Textile Com...e.ees 625 MyXD 12k XD+ 1
Dom. Textile Preferred .... 49 103 104 + 1
Montreal Cotton...eeevees 18 131 131 -
Penmans Common....eess 176 62 613 - 1
Penmans Preferred. ..oooe . &5 85 -
Crown Reserve..oae. seeees 2,603 v 3.5 -
S S

Moxtreat. BAxk Crearixas for week ending March 24th,
1910, were $43,697,745. For the corresponding weeks of 1909
and 1908 they were $28,777,207 and $23,876,086 respectively.

Tomwoxro CrLrariNes for week ending March 24th, 1910, were
$29,697,806. For the corresponding weeks of 1909 and 1908
they were $22,891,382 and $17,418,403 respectively.
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_ Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
compared with the corresponding period for 1008
and 1009 were as follows: -

Granp Troyx RAILWAY,

Year to date. 1908, 1909, 1910, Incrense
Feb, 28.v0.00.0.$5,126,211 $5,160,857 6,118,721 $O18,504
Week ending.  190%, 1909, 1910, Incrense
Ar. Teeensees 615110 624,313 769,177 141,504
“ 1dueeerees 677,895 700819 832,620 122,801
Caxapian Paotrio Ramway.
Year to date. 1908, 1909. 1410, Increase
Feb. 28.0.0.00.48,474,000 $9,530,000 $11,820,000 $2,290,000
Week ending. 1908, 1909. 1910, Increase
Mar. T.eeeness 1,103,000 1,380,000 $1,697.000 217 000
@ 14eaneeis 1,220,000 1,461,000 1,615,000 154,000
CanADIAN NorTHErN RalLwav.
Yenr to date. 1908, 1909, 1910. Increase
Feb. 28....... $1,063,800 $1,028,800 41,491,100 $462,300
Week ending. 1908, 1909, 1910, Increase
Mar. Toeee oeeee 133,300 140,200 195,100 54,900
“ 14,400 . 132,760 148,900 190,600 41,700
¢ 2lieeecconne cessee 169,400 221,600 52,100
Drrori, Sourn SHore & ATLANTIC.
Week ending. 1908, 1909, 1910, Increase
Feb. 7 38,370 50,015 51,323 1,308
“ 4., 47470 46,827 50,141 3,314
“ 2. 51,954 51,064  ..... .
“ 2., 50,136 45,118
MoxnrrEAL STREET Rarnway.
Year to date, 1908, 1909 1910, Increase
Feb. 28.000.00s  $545,616 $572,687  $623,075 $50,388
Week ending. 1908, 1909, 1910. Increase
64,543 65,446 15,959 10,613
64,682 66,264 73817 7,622
Twin City Rapip Traxsir CoMPANY.
Year to date. 1908. 1909, 1910, Increase
Feb. 28...... $915,635  8999,340 81,108,769 $109,429
Week ending. 1908, 1909, 1910, Increase
Mar. T.eeens.s 107,080 122,191 133,959 11,768
LU ¥ O R P 118,900 131,994 13,094
Derrorr Unitep Rainway.
Week ending. 190%, 1909, 1610, Increasa
Feb, Teesensess 101,557 124,007 142,553 18,6146
 1dieeesceee 106210 115,792 142,362 26,670
2] ieeeeee 104,334 123,198 141,461 18,263
® 28000 soee  eseese 122,340 139,868 17,628
HavLigax Erkorrio Tramway Co., Lrn.
Railway Receipts,
Week ending. 190K, 1909, 1910, Increnre
Mar. Tesosceese 3911 3,069 3,610 o4l
L § P 2,867 2,987 3,435 418
HavaNA Krkorrio Ranway Coy
Week ending 1909, 1¢10. Tncreare
Mar. 6..00000e 41,616 42,893 a1
“ 13,0000 39,506 41,969 2,373
® 20.00000 38,323 40,290 1,967
S S

Tre MonTREAL HArpoUR LoAN of $0,000,000 will
soon be at the disposal of the Commission. Referring
to it, in the House, this week, Hon. Mr. Fielding said
that the plans of the commissioners were large and
generous, and he quite expected that when this loan of
$6,000,000 was exhausted more would have to be pro-
vided.  The Government, in lending $6,000,000 for
the next three years, was looking as far ahead as
necessary. (Ihe Government has in the past loaned the
commission $11,170,000, to which this 86,000,000 would
now have to be added.
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REPORT OF THE DIRECTORS

OF THE

BANK OF BRITISH NORTH AMERICA

Presented to the Proprietors at their

Seventy-Fourth Yearly General

Meeting March 1st, 1910

———————

The ordinary general meeting of the proprietors of the

Bank of British North America  was held on Tuesday,
March 1, at the office of the corporation No. 5 Gracechurch
gtreet, London, E.C., Eng, Mr 1. A. Hoare presiding

The Secretary (Mr. A. G. Wallis) having read the notice
convening the meeting and the report of the auditors

The Chalrman said: 1 will not wait to r¢ ad the report,
which you have all scen, but 1 will proceed to refer to
some of the principal items In the balance-sheet, compar-

ing them with the figures of December, 1908

of $97.333.353 reserve fund 1 shall refer
Deposits and current accounts gshow the satisfactory in-
crease of $4.266,620.26. Notes In clre ulation an in
crease of $458.194.80, bills payable show an increase of §1,-
18123246, Liability under guarantees The two separate
ftems of $200,000 and $300,000 are, as you are aware,
of the Ontario Bank and the Sovereigy Bank, Inanticipation

The addition

to the to later on

show

in respect

of this meeting, | have made a special Inquiry from our
general manager respecting the prospecis of these liguida-
tions, and in reply he informs me that no loss Is ¢
cipated. Cash and specie show an inerease of $30 :
The e¢ash held Is equivalent to 348 of our immediate
Habilities to the public Cash at call and short notice are
$2.560.061.33 higher

A regards Investments, you Fave no doubt observed that

we have sold $081,333.33 We
and no doubt, are you, of the frequent
making provision from our profits for the
this security, and we decided to make an ex
change into Exchequer bonds which are not so liable to
fluctuations in price We hope to complete the ex hange
ag soon offers. The War Loan
probably appears for the last time, as it matures for pay-
ment on April § next The Exchequer bonds 1 have
already referred to. The Dominion of Cana bonds are
unaltered in amount, but you, no doubt observed that In
the June balance-sheet we had written them down from 85
to 93. 0 as to bring them into line with the official quo-
tation. Other investments show a decrease of $97,386.56
Bills recelvable show an increase of $3.230,62473. Premises
account shows an Increase of $34.006.86 after placing to the
wdit of the account from the profits of the half-year
$73.000. There are still some « yutracts not yet completed,
and upon which further payments will become due, and we
therefore felt that it was imperative to make this appro
priation, especially as last vear the profits did not permit
of making any provision for this account. The question of
bank premises is one of urgency. We cannot possibly
allow it to hinder us from extending the bank's operations
snd influence, but at the same time we are reluctant 10
sew the account so continually increasing. 1 may add to
this explanation that the buildiug programme already
authoriged for the current year and which does not yet
includge the inevitable claims of the three Central Pro
vinces, already exceeds the moderate sum which we have
thus been able to set aside for this purpose
1 refer to the reserve fund here so that It
consecutively upon what I have sald respecting the pre-
mises account. I the claims of the premises account are
urgent, the claims of the reserve fund are, perhaps, even
more 80, for, as our Habilities to the public increase, 8o 18
it imperative that our reserve fund should increase also
The profits of the year did not permit of providing for

of our Consols

are Y.
necessity of
depreciation in

werl

80,

therefore

1 favorable opportunity

may follow

both accounts, but, as you have already seen from the
report, we have bheen able to place $97.333.33 to the re-
serwe fund from another source It was found that we

had in the past provided more than was necessary for cer-

| regret t

| tain doubtful accounts, and from the sums thus released
| we have,

with the approval of your auditors, made this
addition to the reserve fund. It is a great satisfaction to
us thus to be able to do something, though not all that we
could wisgh, for both of these hungry accounts, but I must
make it quite clear to you that this is a windfall, and must
not be expeteed another time.

The net profits for the year amount to $494,705.22, com-
pared with $417,609.21—an increase of $77,036.00—a result
which we consider satisfactory when we remember that
for nine months of the year the rates of interest current
both in New York and in London were exceptionally low,
as 1 shall point out more exactly later on. Out of these
profits we have already distributed $146,000 as an interim
dividend, and we now propose to pay a final dividend of

a like amount, together with a bonus of 1 per cent, or
$48.006 €6, making a total distribution for the year of
$210.000.66. We carry forward $99,986.71, compared with
| $74,26247—an increase of § 24.24. 1 have to ask you
| once more to sanction the usual appropriations for the
| benefit of the staff, and thig year we hope that you will
approve of a bonus of 5 per cent. on their salaries. At
our meeting last year the chalrman expressed our great

the profits did not pe rmit of giving this bonus
the fr, and also the hope that we might soon be
able to resume it, and it is a great pleasure to us to feel
justified this year in making this recommendation. It

to

| would be impossible for me to speak too highly of the ex-

cellent work which has beeen done by the staff through-
out the year, and it will be a great satisfaction to us if
we are able to inform them that this recognition of their
work and loyalty to the bank has met with your approval.
The vear 1909 opened still under the influence of the
crisis of 1907 and 1908, and for some months the conditions
of business were not favorable for banking profits. This
you will have observed from the report and balance-sheet
to June 30th. The profits for the first €lx months were
disappointing, but in the second half of the year the re-
sults were more satisfactory, and particularly from Sep-
tember onwards, when better rates prevalled both in New
York and in London. BEven after three months of higher
rates we find that the average rate at which we employed
our call money in New York for the year did not exceed
205 per cent., while in London the average rate was below
1% per cent. At the same time, money in Canada through-
out the year has been abundant, and strong borrowers
have been able to obtain a reduction in interest rates
from the banks; so that in every department of our loan
business there has been a tendency to diminish profits
arising from circumstances over which we have no control.
The abundance of money is fllustrated by the fact that
the total depositg in all the Canadian banks during 1909
showed the remakable increase of $128,000,000, This in-
| erease js due In great measure to the large amount of
capital remitted by the United Kingdom to Canada for
Dominion Government loans, Provineial and Munieipal
loans, rallways and industrials. The total, which does not
include the last issue by the Canadian Pacific Rallway,
amounting to $35,283.333.33, because, although the Issue
| was made in 1909, payments did not commence until 1910,
s approximately $136.266,666.66. These figures refer to
public issues only, but in addition large sums have been
sent to Canada privately for investment in various ways,
| but partienlarly in real estate and mortgages. That so
Jarge a sum should have been readily subseribed marks
| the confidence felt by Investors here, not only in the pro-
l gress of Canada but in the discernment and integrity of
'
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THE BANK OF BRITISH NORTH AMERIBA

BALANCE SHEET, 31st DECEMBER, 1909

Dr.
To Capital.. .. .o oo oo o0 o oo e ..$ 4.8066,006.60

20,000 shares of £50 each fully paid.
To Reserve Fund.. .. .. .. .« o oo o 2,530,606.66
To Deposits and Current Accounts.. .. .. 30,460,044.31
To Notes in Circulation.. .. .. .. .. .. 3,374,070.45
To Bills payable and other Liabilities,

including Provision for Contingencies..
To Rebate Account.. .. .. .. -
To Liabilities on Endorsements

9,879,004.15
100,209.78

17156

To Liability under guarantee
in respect of which no
Claim is anticipated.. .. .. § 200,00

To Do Do $ _iii)(v,itﬁnT
To Profit and Loss Account—
Balance  brought forward
from 30th June, 1909.... .. 236,204.35
Dividend paid October, 1909.. 146,000.00

90,204.35
Net profit for the half-year
ending this date, after de-
ducting all current charges,
and providing for bad and
doubtful debts.. L. 32162463

411,828,908

Deduct—
Transferred to Bank
Premises Account $73,00000
Transferied to Offi-
cers’ Life Insur-
ance Fund.
Transferred to Offi-
cers’ Widows' and
Orphans’ Fund .. 3,107.42
Transferred to Offi-
cers' Pension Fun
Staff Bonus.. .. ..

1,910.06

9,801.50
29,200.00

—  117,175.58

Balance available for April Dividend and
Bonus.. os 44 as 83 se eb e s & 204,053,140
‘ $51,505,414.71

— e

We have examined the above Balance Sheet with the
Branches, and find it to present a true statement of the
GEORGE SNEATH,
NICHOLAS E. WATERHOUSE,
London, 16th February, 1910,

} Auditors

those who have submitted these varied investments for
their approval. It means a great responsibility.

I may now briefly refer to some of the principal indus-
tries which are contributing to the present prosperity of
the Dominion. The lumber trade, after a period of depre
sion, which lasted well into the year, began to fmprove,
and since August firm prices have proevailed, contracts have
been made at prices ranging from 5 to 10 per cent, higher
than those current at the close of 1908, and the outlook
is favorable. Dalrying exports are diminishing every year
The total value of the export in 1909 shows an important
decline from the figures of flve years ago a decline
amounting to not less than $7,000,000—represented  almost
entirely by the decreased export of butter. This Is du» not
to any decline in the industry, but to the growth in
population. The home demand for econsumption Is ovore
taking the preduction. The iron and steel industries have
been active, but it must not be forgotten that the revl
sion of the bounties is close at band. (Here I may men-
tion that since I wrote that it has been announced fromn
Ottawa that it 18 not the present intention ef the Govern-
ment to renew those bountles).

Agriculture must claim the first place in this review
The Department of agriculture at Ottawa estimates the

By Cash and Specie at Bankers
and in hand.. kv 0 $ 5,352,833.42
By Cash at Call and Short
NOUCE. . v v vv ov oo oo 1TTHLOIRGG
$10, 12688108
By Investments—
Consols £163,000 at
83.. .. .. .. ..3058,411.33
‘ National War Loan,
|

£50,000 ot 90 .. 219,000.00
Exchequer Bonds,

£115,000, at par 559,666.66

| $ 1.437,077.99

Dominion of Canada Bonds

‘ £195,000, at 93.. T

b 0.00
A80,368.16
— 2,700,006.15
By Bills Receivable, loans on Security,
and other Accounts.. .. .. .. .o «+ -«
By Bank Premises, etc, in London, and
at the Branches.. .. .. .. .o co 0 oo
By Deposit with Dominion CGovernment,
required by Act of Parliament for
Qecurity of General Bank Note Circula
RIOM. . «o oo o4 oo oo 9s 4o as 00 e wy 182,191.55

Other Investments..

31,679,008 43

017,236.60

| NOTE.—The latest monthly  Return
| received from Dawson I8 that of th
a0th Novembor, 199, and the figures of
that  Return ar: introduced into this

Account. Th: balan transig
tions for Decembor Branch
has en carrixd to a Account,

the receipt D comber

$51,505,414.71
i e et

Books In London, and the Certified Returns from the
Bank's affairs as shown by the Books and returns.
Of the Firm of
Price. Waterhouse & Co,
Chartered Accountants,

! value of last year's field crops at 532,000,000, or £106,-
| 000,000, for the whole of Canada.  The crops in Ontario
| were excellent, and that province still lea 15, with a total
| production in fleld crops of $200,000,000. But it Is to the

three Contral Provinces that the attention of the world
| Las been chiefly directed, for the {mportance of the crops
grown in these provinees Is increaging every year The
spring was late, but fine, growing weather followed the
gseeding of spring wheat, oats and barley. The rainfaill
was ample to the end of June, and, although geeding
operations were delayed, the crops were reported to be
nearly as well advanced as in any previous year, and the
final result showed that the sangulne antleipations of the
Western farmer had been fully realized. Early ostimates
of the total wheat crop wers about 115,000,000 bushels, but
| final reports state that the total reached 123,000,000 bush-

els, in addition to whic h there wasg a crop of 160,000,000
| bushels of oats and 30000000 bushels of barley, the total
| value exceeding $1€0,600 C00.00 Not only was the quantity
large, but the quality was excellent, and the grade through-
| out was higher than that of the 1998 crop Nor was the
good fortune of the farmer exhausted by those favorable
conditions, but, in addition to a large crop of high-grade
wheat, he realized for such part of It as he chose to sell a

|
|
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comparatively high price, a price which varied in different
districts, of which 1 gather from the reports of our mana-
gers was not below 86¢ per bushel on the average. This was
a good price, but it has not sufficed to tempt the farmer to
part with his whole crop, and a considerable amount is still
reserved for sale in the spring. The conditions in the fall
were favorable for agricultural operations, and, con-
sequently, the farmer postponed the realization of his
wheat in order that he might prepare for noxt year's
crop, and at the same time, no doubt, the expectation of a
still higher price appears to be not unreasonable.

Immigration into the Central Provinces, especially from
the United States, ! been on  a large scale, and cer-
tainly not less than 75,000 persons— probably more—have
crossed the border, with the intention of taking up land
in the Central Provinces They come to the country well
equipped with fmplements, stock, general outfit and suffi-
clent capital, and also with that experience which is, per-
haps, the most valuable asset of all. In this statement 1
Fave confined mys+If to ascertained facts and figures, but
it would be easy to construct a forecast of the future of
these provinces, which would read like a romance, The
time at my disposal does not permit of that, 1 will con-
fine myself to one statement, referring to agriculture only.
It is estimated that the acreage under enltivation to-day
in Central Canada does not exceed 7 per cent. of the total
avallable area. Assuming this estimate to be even ap-
proximately correct, it Is impossible for us to realize the
vast potentialities of the future We can, however, realize
the duty which this prospect fmposes upon us to-day, not
only for ourselves but for those who are to come after
us—the duty of constantly pressing forward and extending
our sphere of influence. During the year 1909 we opened
¢ix branches in the three Central Provinces, and since
January 1 we have added four more. Such extensions
mean a constant strain upon the staff and the ]lfl‘ln‘-"!‘
account, and you must further understand  that a new
branch i seldom immediately profitable Nevertheless we
feel such confidence in the future that we respond to the
recommendations of our supe rintendent whenever possible,
although the dificulty of supplying an eficient staff s
immense

Railway construction is proceeding rapidly, and during
1909 the roads added 10 per cent. to their total mileage,
24000 miles of road are now in operation in Canada, about
1.000 miles more than the entire raflway system of Great
Rritain and lIreland

It is, perhaps, owing to the absorbing interest In agri-
culture that the progress of the mining industry s little
poticed here, but I may draw your attention to the fact
that the mineral production of Canada since the year 1886,
whken complete reports were first prepared, has shown a
remarkable increase. In a paper recently published in the
“Knginecring and Mining Journal,"” of New York, a re-
view is given of the progress of this industry, from which
1 take the following flgures: In 1886 the total mineral
production was $10,000,000, and in 1908 $87,000,000, and the
tabular statement shows that the increase has been
steady and continunous. The total figures for 1909 are not
vet available, but we know that the miner of British
Columbia vielded $24.040,000, about same as in
190%, and that the Dawson camp  gave 3008302 of
go'd approximately $500,000  more than last  year,
but still far below the output of the years preceding
1906. The great ditch of the Yukon Gold Company, €2
miles in lengzth, was in operation last scason, and, it is
expectd that the output of the camp will hene forth show
a steady recovery. The siiver mines of Cabalt are but little
kpown on th's side, but it 18 Interesting to note that
through their increasing production Canada now holds the
third place In the silver producing countries of the world
(Mexico stands first, the United States second, but  Aue
tralasia pow bas 1o take 1t fourth place).  In 1909 Comlt
produced $12.000 000 worth of s'lver, and, as the output Is
steadily increasing ft wonld appear probable that Canada
will vesr by vear take a more imporiant place as a silver-
producing countr

We are now watching v fth Interest the growth of a new
industry in Hritish Columbia - that of froit enlture There
is po longer any doubt that both the soll and climate are
well suited for the ar ywih of fruit and the Industry appears
to be established,  Efforts are being made to Introduce
ectentific methods of coltivation, and these will no douht
nroduce good results hereafter.  The difficulty appears to
be that of labor, and, consequently, 1t Is noticed that the
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land is being parcelled out in small holdings, such as the
owner and those residing with him may be able to cultivate
without hired assistance. Improved railway communica-
Uons throughout the province will give greater facilities
for bringing the fruit to market, and an Increasing busi-
ness may consequently be expected. The salmon canners,
especially on the Fraser River, were disappointed. 1909,
the fourth year from 1905, should have been the big year,
but the run of fish was late, and consequently the cateh,
egpecially on the Fraser River, was considerably below ex-
pectations. -

Before 1 conclude you will, no doubt, expect me to say a
few words about business progpects for 1910, and 1 feel
that 1 cannot do better than quote a paragraph from the
official report of the Department of Trade and Commerce
for the fiscal year ended March 31st, 1909, on Canadian
trade. In submitting his report the Deputy Minister says
that while it would appear that for a time there was a halt
in the great expansion of the Canadian trade during the
fiscal year 1908, from the latest figures obtainable, con-
clugive evidence has shown that the current fiscal year—
that is, to March 31st, 1910~ will compare favorably with
the best years in the history of Canada, and, in support of
this statement, he points out that as regards the imports
and exports for the six months ended September, 1909, the
figures show a large increase over the corresponding period
of the previous year, clearly indicating that the figures for
the full year will compare favorably with the best in the
Mstory of the Dominfon. These words, which may be re-
garded as a statement of fact rather than as an expression
of opinion, carry us on to the month of April, and by that
time we shall begin to hear something respecting the acre-
age planted, the conditions of seeding and the general out-
look for the harvest. As 1 have so often sald before, the
harvest is the keynote of the position, and the progress of
the country—of the Central Provinces especially—depends
entirely upon it. Should we be agaln favored with such a
harvest as we have seen in 1909, there can be no doubt that
the present year will again mark a great advance in all
our industries.

During the year Mr. J. IL Brodle visited Canada, devot-
ing his time and attention chiefly to the Pacific Coast. He
went as far as Prince Rupert, the terminus of the Grand
Trunk Pacific Rallway, so that we now have the advan-
tage of direct information respecting that point. Mr. Mayne
Campbell also visited several of the branches in Ontario,
and we are greatly indebted to both our colleagues for their
valuable services. 1 now beg to move that the report and
accounts be adopted. (Applanse).

Mr. R. H. Glyn seconded the resolution.

Mr. M. Powell: 1 am sorry to see so small an attendance
today to hear so interestng a report, but, although there
are 8o few here, there are large numbers in the country
who take a great interest in it, and 1 would ask that the
report of the meeting be circulated at greater length than
Las been usual in the sheet sent. If it was sent in book
form, as done by other banks and companies, it would be
more casily read, and more conducive to the comfort of the
veaders. If the directors would do this, I am sure the
sharcholders would be extremely grateful. 1 do not know
whether the whole report is published in the sheet which
{s sent round afterwards.

The Chalrman: In recent years it has always been a ver-
batim report,

Mr. Powell: Then let the verbatim report be in a more
convenient form for readers: the cost would not be very
great. There s one point I wish to put. We hear about
the prospects of the farmers; 1 take it that they are new
farmers, golng into new land, which gives large crops, and
1 would like to know whether they gimply use up the virgin
goil without any form of manuring, because the danger i3
that they will leave the land like the waste tobacco lands
of Virginia and other States, which were formerly used up
and left, though that 1s not done with. Of course there is
any amount of virgin soil, which, by just scratching the
ground. yields crons for some ycars, but that cannot go on,
and might come to an end in about 10 years, leaving waste
land, which vould not be worth manuring. Let us have
gsome assurance as (o that, and know whether there is some
scfentific agricnltural werking and knowledge amongst the
farmers, so that they will not work the land for some
years and then gell it to some unfortunate man who would
not be able to make anything out of it. 1 have asked this
question with regarl to South Australia and received n
quite satisfactory reply. You can easily make inquirles,
and fina out whether real, sound farming is being done in
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Canada. But the most important thing I want to ask is
with regard to the charter, which expires in a year-—whe-
ther any steps have been taken or are being taken, for re-
newing the charter. Ia these uncertain times of Govern-
ment one hardly knows whether anything will be done
satisfactorily with regard to capital. The charter is an
wnglish one, and 1 would lik: to know whether steps are
being taken, or are contemplated, with regard to the re-
newal of the charter, because this is more important even
than big dividends. If the charter was not renewed, it
would mean that the trustecs would have to sell their
shares, because they canvot take any risk, however small,
There Is one thing, which T have mentioned before, with
regard to the reserve, You have some of it in the Nationa)
War Loan due to be paid off in a few weeks, and it stands
at 9. | think the date is April 1st. With these observa-
tions 1 wish to congratulate you on the success of the past
vear's management, [ thank the directors for the care they
have taken in our affairs, and for giving us such a satis
factory dividend. 1 will not say a large dividend, because
we have had a larger one before. I have been a sharcholder
now for 45 years.

Mr. Clark—I want to support what my friend said as to
the report. 1 happen to be the only Canadirn yproprietor
present, and I should like to say that the rcport is an ex-
ceedingly able and accurate one. Anyone . Ottawa or
Toronto could not obtain a more accurare estimate of con-
ditions in Canada than has been given by the chairman
and it seems to me it would be a great pity if the informa-
tion given was not published in a form so that every pro-
prietor would have the full advantage of this information
which must have taken a great deal of trouble and pains
to collect. With regard to the charter, I understood Mr.
Powell to refer to the Canadian act, which is before the
Canadian Parllament, and as to which there will be no
conditions hampering any of the banks; but I am told he
referred to the company's charter, which is a royal charter
here, though still subject to Canadian law. With reference
to Mr, Powell's inquiry as to the methods of agriculture,
I may say that ¢he Government of Canada have taken most
claborate pains with regard to it. They have experimentai
farms in the Northwest, and most accurate scientific in-
formation is being furnished to farmers. You may rely
upon it that the farmers there, who are about as intelligent
as any in the world, are not going to kill the goose that
Invs the golden egg.

The Chairman—In the first place, let me thank both the
gentlemen who have spoken for their kind words of appre-
clation. We shall endeavor to arrange the report in a
form which will, perhaps, be more acceptable. It has al
ways been a verbatim report, but I think it might be im-
proved upon as regards the shape in which we send it out.
As regards the second question— the method of farming—
I am very glad that Mr. Clark replied to that question, be
cause farming is not my trade. When I have been myself
on the prairies I have constantly spoken to the farmers on
the subject Mr. Powell introduced to our notice, and, so far
as I have been able to collate evidence, 1 should say that
the farmers are fully alive to the fmportance of not ex-
hausting the soil. Recognizing that the virgin soll is ex-
tremely fertile, it s, T should say, their prime object to
keep it so, and I believe it would be correct to say that
they look largely to the introduction of mixed farming for

this purpose. Mixed farming is on the increase in Central
(‘anada-—considerably on the increase —and 1 think it is
to mixed farming that they look. With regard to the war
loan, to which Mr. Powell has drawn my attention on a
previous occasion, the result will be that it will be paid
off, we presume, on the due date. It stands at 90, and,
therefore, there will be a surplus to come to the credit of
the investment account at a later date. As regards the
charter, we are fully alive to the extreme importance of
the renewal of the charter, but it would not be expedient
for us to take any steps towards that end until the Bank
Act is settled in Canada. Mr. Clark has informed the meet-
ing that the Bank Act, which is now up for revision and
renewal in Canada, will be passed without any material
change. When that is done will be the time for us to ap-
proach the Treasury for a renewal of the charter, but it
would not be expedient in our opinion to do so before that,
but, Mr. Powell, you may rest assured we fully appreciate
the importance of it, and that it is constantly before us,

The resolution was carried unanimously.

The Chairman: The directors who retire by rotation are
Mr. J. H. Brodie, whose re-election has been proposed by
Mr. J. H. Mayne-Campbell, but as Mr, Mayne-Campbell is,

| unfortunately, absent, I will propose him in his place; Mr.

Glyn, T have pleasure in proposing myself, and Mr. F. Lub-
bock 18 proposed by Mr. Kendall.

These names were submitted individually to the meeting,

and approved,

The Chalrman
auditors.

Mr. D. Hankey: I will propose their reelection. This

The next business is the election of the

| 13 the first meeting of this company which I have attended,

OriLLIA suffered from a fire this week that broke
out in the store of E. A. Wood, Limited, and did over
$12,000 damage to the stock, besides considerable dam
age to the building, which is owned by Messrs, Frawey
and Devlin, of Barrie. The cause of the fire is not
known, but it seems to have started in the dress-mak
ing department on the second floor, where a number
of women's Easter garments were burned.

M. L. H. & P. DirecTors have, this week, announced
another reduction in price of gas. Tt has been decided
to reduce the price of lighting gas five cents per thon
sand feet, effective as from May, 1910, meter readings
The modified price will consequently be $1.03 per
thonsand cubic feet net, instead of $1.00 per thousand
cubic feet net as at present,

but T cannot quite agree with my friend there who regretted

| that there were not more members present, because 1 think

it shows the absolute confidence of the proprietors in the
hoard, When I attend they seem rather astonished to know
I am a shareholder at all. We appear to have arrived at
a prosperous state and I hope it will o continue.

Mr. Powell: As no names have been mentioned I will
second the appointment of Mr, George Sneath and Mr. Ni-
cholas F. Waterhouse as auditors. 1 always Insist that we
shall have real persons appointed as auditors, and not a
firm. We have no hold upon a firm; we want to know
who the men are, and these two gentlemen I know very
well,

The resolution was carried unanimously.

The Chairman: That concludes the business,

Mr. Powell: Before we separate, may I move a word of
thanks to the directors and 1 belleve the officers of the
company are usually associated in one resolution. We have
to thank the staff, both here and in Canada, for their sue-
cessful efforts in the past year in the Interests of the Bank,
and, therefore, in our interests.

Mr. Clark: T would like to have the privilege of second-
ing that motion. We have the results of their work here.
I know a good many of the officials in Canada, and 1 may
say they have the highest reputation, The interests of the
proprietors are well looked after by the staff throughout
Canada.

The resolution was carried unanimously.

The Chalrenan: We are very much obliged to you for
your kind appreciation of the work that has been done.

The proceedings then terminated,

\MERICAN SETTLERS are pouring into the Canadian
West inunprecedented numbers,  Indications point
to a heavy increase over any previous season.  [un
dreds of cars of settlers and their effects have passed
through in the fast few davs, all bound for the
wheat lands of the Middle West

Tue Torar, SHORTAGE in the funds of the City
National Bank, of Cambridge, Mass., will reach about
8257000, The estimated shortage at  the time of
closing the bank becanse of the defaleation of the
hookkeeper, Geo, W. Coleman, was $1.44.000.

Tur MonrtreEalL Boarp oF TrADE has decided to
support the Winnipeg board’s request for an investi-
gation by the Board of Railway Commissioners, of
the telegraph tolls in and ont of Winnipeg.

e T R T,

e
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.CHASR-CARGRAIN K.C., vicron B, MITCHELL,
A CHANE-CARGRAIN, J W, WELDON
H. M. McDovGALE, J. J. CRERLMAN.

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address - " MONTGIEB " MONTRERAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Lile Building. -~ MONTREAL.

CaAnLE ADDNEAS, ‘' FARMAC ' MONTREAL ABC.C DR

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St, Montreal

C.J. FLEET, KC. AR OUGHTRED, K.C. H.S. WILLIAMS.
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOANSON

Evans & Johnson

FIRE INSURANCE
Agents —BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

JETNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronte
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO., of New York

—_—
HENRY N, CHAUVIN GRO. HAROLD BAKER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassir Harron, KC Counsel| Francis McLENNAN, K.C
, Rowin HOWARD H. U. P. AYLMER

Cable Aﬂdwn ‘NOTTAR MONTREAL'

CHAUVIN & BAKER
ADVOCATES'
Metropolitan Bullding, 179 St James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Building, 139 S1. James, MONTREAL
G.DURNFORDCA FCA Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A W. ATWATHR, K.C C. A. DUCLOS, K.C
W L. BOND J. B COULIN J ). MEAGHER

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.
Provinclal Bank Bulldiog., 7 Place d'Armes.

McCarthy, Osler, Hoskin & Harcourt

'BARRISTERS, SOLICITORS, Etc|
HOME LIFE BUILDING,

VICTORIA STREET, TORONTO
Joun HOSKIN, KC P W. Hancourt,K.C. H. 8 Osurw, KC
LeianroN McCARTHY, KC D L. McCanTay” K (
BPriTTON OSLER J. F.H, McCArTHY,

Counsel : WALLACE NEsSMT, K.C

H,) Kavapagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C. Jules Mathieu, L.L.B
RDWIN HANSON WILLIAM HANSON
Hanson Brothers
Canada Life Bullding. MONTREAL

Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,
CABLEADDRESS: HANSON,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bullding
160 St. James Street, = Montreal,

EDWIN D.‘EE‘@:?SON NOIl"f‘ll;ERN
Adclaide St, East, Toronlo ASSURANCE CGC.

MunicipAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. S Bapin.
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INVESTMENT TRUST CO.

LIMITED)

' MUNICIPAL AND CORPORATION

\

| BONDS |
| BOARD OF DIRECTORS

| K.W.BLACKWELL, President J.P. BLACK, Vice-President
|

Jas. Reld Wilson, R. McD, Paterson,

N. B. 8T AFK, {

Sec.-Treasurer

| A.J. NESBITT,
‘ Managing Director

84 NOTRE DAME STREET W., MONTREAL |

e Royal Trust Co.

107 ST. JAMES ST.,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND g L . $900,000
BOARD OF DRECTORS :
Right Hen. LORD STRATHCONA & MOUNT ROYAL. G.C.M.0
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sin H. MONTAGU ALLAN C. R. HosmER H. V. MERRDITH
R. B AnGus Sik W, C. MACDONALD DAVID MORRICE
A. BAUMOGARTEN, HON R MACKAY JAMES Ross

R B. GREENSHIELDS A, MACNIDER

s H“.!Il WiILLIAM L.‘i"l:‘?&li‘l‘.“‘oz""lz‘ WO o
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:

109 St. James St., ""joidee*' Montreal

AT A —

UNION BANK of HALIFAX

Capital - $1,500,000.00
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVE per cent
per annum payable half-yearly, These debentures offer an atb-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets - .
Yotal Assets « = e .

ALEXANDER SUTHERLAND., President.
W, 8, Dinmick,, Vice President and Managing Director
Head Office: Cor. Adelalde and Victoria Sts., TORONTO.

$1,340,000.00
- $2,500,000.00

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound, payin,
proposition in this New Canadian Bank Stock Huntn
at par). Allotments will be made to early applieants

GEORGE P. REID, . . General Manager

I OFFER FOR SALE

CHOICE DIVIDEND PAYING INDUSTRIAL STOCKS
CANADIAN MINING AND CANADIAN OIL STOCKS
Write to.day for my circular, giving free information, It will
interest you. PHONE MAIN 3089
BENJAMIN BURLAND

305 Board of Trade Building, MONTREAL

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - - - 550,000
OFFICES : Montreal, Torento, ipeg, Ed 1t

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustes, Executor, Administrator, Assignee, Liquidator, Gen. Agent
Montreal Board of Directors

JaMms CraTHERN. Hsg. Director Canalian Bank of Commerce,

H.B. WaLker EsQ., Mgr. Canadian Bank of Commerce,

H. MARELAND MoLSON, HsQ.. Director the Molson's Bank,
Montreal Offices and Safety Deposit Vaults.
National Trust Bullding. 183 St. James Strest
A.G.ROSS +« +« =« Manader,

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Caplital Subscribed, . . . $10,706,666
With power to Iincrease te . . 14,600,000
Pald-up Capltal, . . . . 1,946,666
Reserve Fund, . . . 1,177,495
Special Reserve Fund . . o 194,667

MONRY TO LOAN ON' REAI ESTATE AND
SURRENDER VALUES] OF LIFE POLICIES.

26 St. James Street, Montreal

Hontreal Trugt Company

he administration of estates is a business
In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other

A business. Many estates, built up by a life
Practical 'me of effort and skill, have diminished
greatly in value through incapable admi-

View nistration. T his institution maﬁcs adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and impartiality

2 Plare B'Armes

»
i
!
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THE CANADIAN BAN
OF COMMERCE

Pald-up Capltal - 310
Rest - - - _° 6,000,

—————————
HEAD OFFICE: TYORONTO
BOARD OF DIRECTORS :

B R, WALKHKR, Req., C.V.O LLDLZ A LASH, Req.. K.C. LL. D.
Premaent Vice President.

HON. GRO.A. cox HON. LYMAN M. JONES
AMES CRATHERN, lo%. HON, W. C. EDWARDS
OHN HOSKIN, ¥wq., KC., LLD. K R WOOD. Esq
OBT. KILGOUR, K., HON. ). M. GIRSON K.C., LL.D.
W. FLAVELLE, Eaq., LLD WM. McMASTER, ¥Esq.
ROBERT STUART, Esq,

A. KINGMAN, Ksq.
ALEXANDER LAIRD, Geveral Manager
A, H. IRELAND superintendent of Branches

Branches in every Province of Canada
and in the United States and England

Montreal Office: H. B. Walker, Manager

bR
London (England) Office : 2 Lombard Street, B.C.
H. V. F, Jones, Manager

e ———
New York Agency ! 16 Exchange Place

.G
(‘)v.l?l Ir:c‘inmh i Agente

This Bank transacts every description of Banking

Business, including the issue of Letters of Credit, Tra-

vellers' Cheques and Drafts on Foreign Countries, and

will negotiate or receive for collection Bills on any

plece where there is a Bank or Banker.

P erchants' Bunk of @ anada

. $10,000,000{ FHHNRETEEL, VR T e D

08, ‘, KFaq. "
A Allan, Eeq. O, M. Hays, Esq, Alex. Esq. . Blackwel
uu,.uc- In.g.
T. llnn'i'-t':s-puo .9 and Chief pector .
in

eon
Alvinston N
thens Elors Lansdowne  Oskville Thamesville
Jelleville Finch Leamington  Orillia Tilbury
Berlin Fort William  Little Current Ovawa
Bothwell Galt Loudob Owen Sound «  Pparl, By
Brampton Gananoque Luoan Parkdale Walkerton
Chatham Georgetown L. urst Perth Watford
Chataworth  (lencoe arkdale Prescott Westport
Ohesloy Gore Bay Meadowville (sub) Preston West
Creemore Uranton oaford Renfrew Wheatley
Delta Hamilton Mildmay trattord Willismstown
Hanover In 11 Mitebell t. Eugene Windsor
Heapeler Kincardine Bt. George Yarker
uebec
Montreal (Head Office) St. James Street Beaubarnols  Shawville
“ 1288 S¢. ne Street Kast Lachine Sherbrooke
hd 330 81 Ostherine Street West Quebes St. Jerome
L 1330 St. Lawrence Boulevard @t Sauveur St. Johns
Ly 1866 St. Lawrence Boulevard, Rigaud 8t. Jovite
Manitoba 5% Agsthe des Monts
Brandon Griswold Napioks Oak Lake Russell
Oarberry lmﬁw Neepaws s Souris
Glsdstone o rie Winnipeg
Acme(Tapiscot Daysiand Alberta Ked Deer Viking!Meighen)
POy Edmonton wiek V le
Botha (sub “ Namaye Av. Maunvilie Wetaskiwin
Brooks Killam Medieine Hat Strome (sub) Wainwright
Calgary Lacombe Okotoks Trochu Williston (Castor
Oamrose Ledue Olde Tofleld _ Wolf Creek(Edson
Carstairs @ritieh Columbia
Antler Nanaimo Vaneouve

Caphal PAIA UP ooversvansessarerese vt 86, o

Reserve Fund and Undivided Profits $4,602,187

HEAD OFFICE, . . . MONTREAL
soard of Directors

£

R. Smaw J,J. GALLOWAY
W. J. FINUCAN M. J. MawNING

lnnehuo:nd Agencles

o
lmvnu Kingston Muirkirk (sub) 8s, Thomas
El Lancaste!

Saskatchewan

Arcols Gainsborough  Oxbow Unity New Westminster
Ualville Whitewood Sidney Vietoria

Oresk Elko

M
In United States—New York Ageney, 8 Wall Street
Bankers in Creat Britain—The Royal Bank of Beotiand

THE MOLSONS BANK

lacorperated by Act of Parllament, 1888,

Capital Pald Up . . . . $3,500,000
Reserve Fund - . - - - 5,850,000

BOARD OF DIRRCTORS,

W, MoLsow MACPHERSON, President. 8. H, Rwine, Vice-President
W. M. RAMMMY, ). P. CLROWORN
M. MARELAND MOLSON. Guo. B, DRUMMOND,
Cuas. B. GORDON
Jamuns ELuiOT, Genersl Manager.
A.D. DURNFORD, Chief Inspector and Supe dent
W. H. Daarss W. W, L. CRirMAN, J. H. CamrsrLL,

e

Asst, lnspectory

The Bank of Ottawa

Established 1874

CAPITAL (Authorized) - - $5, ,000
CAPITAL (Fully Paid up) - 3,297,550
Rest and Undivided Profits 3,753,470

Mechanics Ne

Inspector.
M. A, HaARRIES, Adlunllup&l
ey Head Office:
ALBERTA OFTARIO- Cont,0NTARIO — Cont. QuEse( ~Cent.
: Cal X . coe. Lachi
: T OTTAWA - - ONTARIO
Dismond City Frankford. St Marys St James Street
28 Kdmounton | Hamilton St. Thomas. st, Catherine St ———————————
b Lethbrid James Street Hast End Beh Market & Har:
2! ll‘ \ Market Branch Toronto bor Branch
‘ ! COLUMBIA Hensall, Bay St eet St Henrl Breh,
Revelstoke Highgate ‘ueen M W, Maimennenve s e — s —— T
! e SR mev el
| . . 1 i . .
G o MANITOBA  Kirkton West Toronto  Quebec " Agents in every banking town
! Winnives Lambton Mills Williamsburg. Kichmond .
1 b tage Ave. London. Wondstoc. © Roberval in Canada, and correspondents
i Comtane e e el b roughout the worl
H Rmverivars, Yot Anhq:[:u Jorel e Btaties throughout the wor .6
i orrisbur . . Ours, 1
1 ST e Worraburg  ATBTARS  Sle Thoree de This Bank transacts every de-
s Chesterville Ottaws Drummondville Blainville . . . .
, Chores Ouentound.  Knowlion victoriaville scription of banking business .
Drambo Port A hut, ¥raserville and Waterloo
Dutlon Ridgetown. Riviere du Lowp ——————— et
AGRNTS IN ALL THE PRINCIPAL CITIRS OF THE WORLD

London, l-ah-‘l :u:.-u‘ Parrs Bank, dmited. New York Agest:

remitted at lowest rates of eschange
Travellers' Clrenlar Letters issued available in all parts of the Werld.

«@-Collections made in all parts of the n..i-h-.‘nnd returns promptly GEO. BURN. General Manager

Letters of Credit and

by R. Wilson-Smith, ot 160

St. James Street. wmﬂml-



