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day last an alliance of Democrats 

and Republicans put the Speaher of the United 
States House of Representatives in his proper place: 
the place Intended for him by the Constitution and 
Indicated for him by common sense and justice. 
Speaher Cannon, familiarly hn.wa a. "Uael. Joe,” 
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the arbitrary assumption of despotic power, the 

long deprived the House of Repre-
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The Court of Directors hereby give notice that 
a dividend, free of income tax, of thirty shillings 
|>er share, and a bonus of ten shdlings per share, 
will be paid on the 1st Aprd next, to the proprie
tors of shares registered in the Dominion of Can
ada, making seven |>er cent, per annum for the 
year ended 31st December, 11)09.

The dividend 'till lie paid at the rate of ex
change current on the first day of April, 1910, to 
lie fixed by the managers

No transfers can lie made lietween the 19th inst, 
inclusive and the tist March, inclusive, as the 
books must he closed during that period

By order of the Court,
A G. Wallis.

Secretary
No «; Gracecliurch Street,

London, EC.,
1st March, 1910
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the particles travel at the rate of 10.000 miles a second 
and penetrate clear through the atoms of all other 

1 matter they encounter. A stone wall offers no ob- 
Western railway near Marshalltown, struction. Light travels with a velocity of somewhere 

Railway Wreck. Iowa, by which two Rock Island aroimd 192.000 miles a second—but light is not matter 
trains were wrecked, forty persons ' j^iectricity travels through a copper wire at about 300,- 

killed and many others injured, was one of the most 
disastrous on record, and one of the most dreadful in

Prominent Topics.
The accident on the Chicago (ireat

Rock Island

000 miles a second—hut electricity is not matter.
1'articles of a material substance travelling at 10.000 

its details. To all present appearances, the accident mjjcs a Scc<>n<l and penetrating through solids, liipiids 
caused by a defect in the road-bed. The use of J #n(j Kasscs arc m the light of our present knowledge, 

this particular track was necessitated by another ac- tj)C wom|cr „f wonders. There is no more attractive 
cident in itself of little importance. Whether the con- piej(j flir investigation than the chemistry of the ini - 
dition of the line was known and whether reasonable 
caution under the circumstances was used, ought to he 
revealed by a thorough and skilful examination of all 
the evidence available. Judging by experience on this 
continent, it is too much to hope that there will he 

y such satisfactory investigation. That there should 
be such wholesale destruction of human life without
the responsibility being brought home to somebody, ! Rumours about the health of Ills
is one of the scandalous conditions to which the people ulna'» Health. Majesty must be received with
of the United States and Canada have become 
tiled more or less, by being used to it. Nevertheless,
these “accidents" arc a crime against humanity. It by ,he scnsaljona| press,
would be in the interest of the railway companies to ma(|c

themselves solidly with the travelling public and ^ Martin Theatre in Paris before the performance 
their great influence to insist upon thorough and Chanteclccr was over. If, as alleged, this is really 

investigation into all such affairs under I ^ tbc sccom| ,jmc t|te King has left a theatre witlt- 
govemment authority. It would not add one cent to ^ ^ waiting for the curtain to fall, it is a marvellous 
their responsibility, and, in the long run, it would tend 
to reduce greatly the financial losses by which they 

the chief sufferers.

was

ponderable agents—light, heat, electricity, magnetism, 
actinism, sound, and last, but not least, radio-activitx. 
In all but the last named, investigation has been re
warded by practical results of incalculable value. 
There is every reason to believe that scientific research 
in the realm of radio-activity will he no less richlyan
rewarded.

neon caution. Naturally reports of any 
little ailments affecting him, lose nothing in the tell-

M iicli ado is
the fact that the King left the Porteover

array
use
competent

record for a pretty frequent theatre-goer. What he 
have suffered at times in the splendid isolationmust 

of the royal Ikix !are
A court in Hamilton has award- 

Reipomtbtlltv tor c(| $800 damages against the 
Grafton Clothing Company, to a

The Roman Catholic School Com
mission has decided to abolish the 
fee of twenty-five cents a month, 

charged to pupils attending the 
schools under its jurisdiction. It is gratifying to learn 
that the Commission is in a financial position to do 
without the revenue from the fees, but we are not sure 
that it is not a mistake to abolish the fees. If the 
parents get the education of their children for nothing, 
they will be apt to value it at about the same figure. 
W e would pt -fer to see the surplus revenue s|»ctit in 
improving the standard of education and in increasing 
the salaries of the teachers. There is also room for 
considerable expenditure in providing more and bet
ter school accommodation.

Free
Schools. Fire-Arms.

lady who was shot in the eye by 
a hoy who had received a rifle front the company, as 
a premium with a suit of clothes. The court held 
that the company was guilty of negligence in placing 
the weapon in the hands of a boy.

now

There is evidently not much the 
with Great llritain's credit.Brltlih Credit. matter

when in a time in which almost rc-
the national financesvolutionary conditions prevail

being played with most absurdly, the five year l.x-
the market at 

$104.000.000, and

aim
are
chequer 1 winds can lie freely placed 
a premium. The amount issued 
the applications were 
closed on Monday morning instead of as arranged on

oil
was

that the lists wereThe discoveries in connection with 
Radio-Activity, radio-activity suggest that the world 

is on the threshold of a scientific re
velation of the most marvellous character. A fi w 

the existence of radio-activity was not so

so numerous

Wednesday.
The appointment of I)r. L. II. 

Chancellor Davidson. Davidson, to the chancellorship 
of the diocese of Montreal, is 

a natural and practically an inevitable promotion. Hr.
has hehi the offiee of vice-chancellor and 

discharged the duties of chancellor during tlte illness 
of I)r. Hcthunc for some years. Ilis qualifications for 
the office are universally recognized.

years ago,
much as suspected. To-day, it is demonstrated, and 
there is reason to lielieve that it is
the key to the most mysterious phenomena of the 
universe. Professor Ilragg, of Adelaide University, 
declares that the radiations from radium are neither 
solid, liquid, nor gaseous, but yet are matter. That

Davidsi m
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The I Sank of England's official rate rests this week 
at the 4 per cent level, established last week. The 
hank again secured the hulk of the South African gold 
arriving on Monday. The amount was about $2,- 
500,000. Events in the o[>cn market proved that the 
new hank rate has been made effective, for rates for 
all maturities moved sharply up within closer distance 
of the bank's price for money. Call money is 2 3-4 
to 3 per cent. ; short bills 3 3-4, and three months bills, 
3 7-8. On Monday, forty-eight hours before the 
scheduled time, the lists for Die Z21.000.000 of Exche
quer bonds issued to make good the loss of revenue 
incurred through the rejection of the budget, were 
dosed, as the offering had been subscribed twice over. 
Financial interests in the city were glad to have this 
matter provided for, as the piling up of the Govern
ment's indebtedness to the bank was creating an awk
ward situation. It is saisi tliat a general election is 
likely within a few weeks, and that operates as an 
unsettling influence, although people hope it will re
sult in the formation of a stronger government.

1 >n the Continent, also, the tendency of money rates 
has been upwards. Little change is manifest in France 
and Germany. The state banks of those two coun
tries have kept their official rates unchanged, the Hank 
of France at 3 |>er cent., and the lni|>crial Hank of 
Germany at 4 per cent. Also the Paris market is about 
the same at last week, at 2 7-16 p.c.; and the Herlin 
market at 3 5-8. Hut the Hank of Helgium raised its 
discount rate to 4 1-2 per cent., and open market rates 
in Hrtissels and Amsterdam moved sharply upwards.

In New York, too, interest rates stiffened, the 
1 change living more apparent in time money. Call 

i loans rangeil between 2 t-2 and 3 per cent., most of 
! the loans gçing through at 2 7-8 p.c. Time rates arc: 
i Sixty day money 3 3-4 to 4: <)o days. 4: and six 
! months 4 to 4 1-4 |>er cent.. iTIie Clearing I louse banks 
I effected a notable improvement in their position, as 

recorded in the Saturday statement. Their loans fell 
! $20,000.000. and cash holdings rose $2.000,000. So the 

surplus increased $7.200,000, and now stands at $14.- 
I 140.1150. Loans of the trust companies and non-mcm- 

* H lier state banks incrcaseil $3,700,000.
At the licginning of the week. New York 

city opened tenders for $50,000,000 of 4 1-4 per

A

.1

(The Chronicle
Banking, Insurance and finance

Kstablishrd 1881, Published Kvkkv Friday

R. WILSON-SMITH, Proprietor. 

Guardian Building,Montrbal 

Annual Subscription, $2.00. Single Copy, 10 cents

MONTREAL, THURSDAY, MARCH 24, 1110.

THE GENERAL FINANCIAL SITUATION.

cent, bonds, ami the issue proved very successful, a 
considerable amount being taken abroad. Transac
tions of this kind help to avert gold exports. I low ever, 
exchange continues to exhibit a firm tendency, and 
the price of the new lionds has sagged somewhat.

C ill loan rates in the Canadian cities are unchanged 
at around 5 per cent., but the evidences pointing to 
dearer money continue to increase. One of those 
evidences is seen in the February hank statement.
( >wing to withdrawal of deposits abroad, investments 
in securities and expansion of loans, the ratio of avail
able reserves to net liability of the Canadian charter
ed banks dropped alxiut 2 1-2 per cent. Present indi
cations are that in March, April and May, the com
mercial loans in Canada will expand considerably. If 
the deposits do not increase at an even more rapid rate, 
the increase of loans is likely to result in 
drawal of some funds now employed in ,. . loans to 
Stock Exchange houses. It is to he borne in mind in 
this connection that tile prospective issue in London 
of large amounts of Canadian securities should tend 
ultimately to augment the deposits of the banks.

Considerable relief was experienced by Canadian 
financial and commercial interests over the improve
ment in the atmosphere surrounding the question of 
the tariff relations with the neighbouring republic, 
dating from the conference on Sunday at Albany, of 
our Finance Minister and President Taft. Judging 
from the statements authorized by the Washington 
officials, there is now a prospect that Canada will 

make a few concessions of a nominal kind, in order “to 
save the face of the United States administration,’’ 
artd the maximum duties will not go upon our exports 
to the States. Apparently, also, Mr. Fielding has some 
sort of an engagement on the part of Mr. Taft, that he 
will, as soon as he conveniently can, institute a move
ment towards a reciprocal arrangement whereby each 
country lowers its tariff wall against some important 
products of the other.

The activity and upward movement, this week and 
last, of a number of the favorite speculative stocks ni 
Montreal ami Toronto, must have hail some effect in 
absorbing surplus funds in the money markets. It 
must be said, however, that although Canadian com
mercial and industrial prosperity appear to be assured 
for two or three years at least, conditions in the 
world's money markets are hardly favorable to a pro
longed or sustained boom in our stock'. In the prin
cipal markets, gilt-edged securities are showing a tend
ency to droop, or they hold their ground with diffi
culty, in the face of the prospect of dearer money and 
of large new issues of first-class bonds.

Considering this tendency, and considering the fact 
that in the Dominion the prospective enlargement of 
activity of our industrial concerns will call for some 
extensive financing, it seems that parties who enter 
upon important stock market movements should take 
into their calculations the possibility that a part of the 
credits used by them, may Ik- required at no late dale 
to satisfy the demands of the merchants and manufac
turers.

e witli-
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Ofilce, Guardian Bulldind, MONTREAL.

H. M. LAMBERT, Manager.CANADIAN TRUSTEES!
BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

Hon. A. Desjardins 
, J. O. Gravel, Esq.

Aesistant Manager.

■ei^56*n. 'i

W _nRif «cmutt uimcnitP:iJih wueomu H0HTMM» ^
ilk 11* E-1CL00ST0N BART. 
||lft Fwasioanr.
■>S\> J.CAROME* TNOhPMN */£* 
Msm\A man on Jr/M r

•JJlIf

el:

Iifj MmB

CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co. Limitei
“Strong as the Strongest"

*Hjr
voWiVs F*/ Capital and Accumulated Funds, .
X*xi ^y'r/ Head Office for Canada, 88 Notre bame Street Wist, Montreal.

ROBERT W. TYRE, Manager.

•w $49,490,000
exB

<&S«SS3

accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully Subacrlbed till $14,750,000 
Life Fund IIn apedal truat for Life Policy Holdera) 17,814,400 
Total Annual Income, exceeda 
Total Funda, exceed 
Oeitoalt with Dominion Government

Head OHice Canadian Branch : Commercial Union Building,
Applications lor Age at «es solicited ia unrepresented dietrictsi 

pr. a JOPLISU, Hup*, af Aptsoiee.

IlI H*.*50,000 
1,1 IS,*07

U2-US It. JiMl Street.
SORTI UL 

J. McGRCGOR, Manager 
Canadian Branch

i i
ii I

6É*
2, M

H
|

—



4-'lTHE CHRONICLE.March 24. iQ>°

Statement of the Chartered Bonks of Canada.
Statistical Abstract lor Month Ending K.bra.ry IS. 1910. tflvl.tf Comp.,1.™- ol Prl.clp.1 ll—.. with Inc,...,

or Deere... lor the Month and lor lb, ■ ear. _____________________ __

Feb. 28.
1909. j

1101,«56,69.1 $101,06’..762' $91.077,05.’i.
36,926,404 37,-99,261 25,346,261.1.

4,040,206 4,551.566 4,051,149,.
3,951,994' 4,060,192 6,107,797,1.
7,417,547 7,369,444 10,416,084 i.
9,471,183 15,697,676 10.521 219,1.

22,267,987 31.138,5911 25,949,737 d.
"118,257". 635 12,656,661 ! 9,240,07b! i.

21,776,900 22,428,114 '.0,590,405 1.
51,989,609 61,843,118 49,349,201 b
|4,024,I44| 86,928,095 80,179,678 i.

61,855,519
120.174,681 127,914,860 101.443,902

182,2303100, 191,880,419 146,999,042

I| Increase or 
l>e< re as* for
month 1V09.

$ .177,255 .$ 7,679,611 
316,641 i. 11.560,141

...........,1. 10,913
30,674.1 1,165,603
2,859 .1. 2,996,517 

365,726,1. 1.050,066
8,269,460,1 3,661.760

19,529 iV 8,017.565 
.186,495 

.1,274.511 i 4.640,406 
4,164 255 1. 13,614,466

3,255,586 i. 14,100.179 
8,911.395 1. 16.910.779 

12,166,9-1 i. 73,241,156

4,011,502 i. 96,104,791 
4.469.18,5 1. 7,148,616

455,68.11. 102,453,309

12,622, 64 1 135,684 467

821.662 ■!. 3,816,00» 
103,704 1. 1,974,197
182,18411. 3,361,627

439,416 
969.141

7,469,946 .. 157,973,766

Increase or 
Decreas- for I 
month, 1910,

$587,911 .1. 
972.659 1. 
511,360 
106,196 1. 
46,103,1. 

6,221.693 ,1. 
9,050.604 3. 
5,600,972 .I.

651,214 1. 
2,146,-91 1. 
7,0%,049 1.

Inc. or Pee.
' for year.Feb. 28, ; Jan. 11,

19101910yflir/J.

Specie an 1 Dominion Notes 
N 'tea of and Cheque» on other Banka ...
Deposit to Secure Note Issues .......................
Loans to other Banks In Canada secured. 
Deposits with an.l due other Bka. in Can. 
Due from Banka,etc., in U. Kingdom...
Due from Banks,etc , elsewhere.. ........

Dominion A Prov. Securities........
Can. Municipal, 1 
Kailway aodotlie 

Total Securities held

929,271 I.
For. Pub. Securities, 
r Honda and Stocks.

2,099,020 i. 
7,560.199 i. 
9,659,219 i.

«3,945,639 47,555,149 I.Call Loansin Csnsds .. ...................
Cali Loans outside Canada...................

Total Call and Short Loans...................

Current Loans and Disc’.s in Canada 
Current Loans and Disc’ta outside... 

Total Current Loansau.1 Discounts...

Aggregate of Loans to Public........  .........

Loans to Dominion and I'roeincial ties'.s.
Overdue Debts. .............................................
Bank I'remisea............... ...........................
Other Real Kstate and Mortgagee..........
Other Assets ........
TOTAL ASSKTS.............................................

Liabilitui.
Notes in Circulation.....................................
Due to Dominion Government.................
Due to Provincial Governments................

Deposits in Can. payable on demand 
Dep'ts in Can. payable alter notice. 

Total Deposits of the Public in Canada 
D-osits elsewhere than in Canada .. 

Total Deposits, oilier than Government..

Loans from other Banka in Canada.... 
Deposits by other Banka in Canada .... 
Due to Banka an.l Agencies in U. K. ... 
Dee to Banka an.l Agenciea elsewhere...
Other Liabilities.............................................
TOTAL LIABILIT1KS.................................

d.
d.

11,4 '95 d.
4,538,236 I. 

16,098,439 i.

6,358,211 i.

602.454,539 599,984,314 507,119,74- i.
42,40.1,784 37,865,519 15,055,2661.

~~64475M23 628,849,1893 542,405,014 i.

827,088,523 820,730,312 601,404,056

2J 65,082 2,273,482 6.629,0871.
6,018,912 5,991,632 7,893,1091.

21,954.522 21,825,568 18.692.896 i.
1,819,812 1,789,257 2,259.228 i.
8,889.190 7,810,291 7,920,049 i. _____

1,14-,314,1-9 1,149,364,4.17 990;.349,«I4 ,1. 1,059,957

491,609 .1, 
27,3-0 i. 

126,954 i. 
30,555 ,1. 

1,046,-07 .1.
46.066 .1. 
67,030 i.

1,529,292.. 7,318,081
559,52 ' i. 1,717,905 

7,-89 1. 17,996,752 
~ 317,929 1. 43,729,451 
1.779.992 i. 65.917,193 
2,997,921 i. 109,646.644 
8,740,852 i 8,610,667 
6,642,931 i. 118,257,131

1,397,767 i. 
2.821,716 d. 
2,743,341 ,1. 
1,726,798 d.

9lX),IIOl .1^ 
2,625,869 ,1. 
9,423.534 i.

12,049,403 i.

92.378 d. 
473,157 d. 
711.069 I, 
396,507 i. 

1,690.256 i. 
<L 2,829.27: i.

74,686,441: 73,378,676' 67,34<159|i.
8 624,657 6,699,911, 4.8-7.562 i.

31.619,125: 28,775,784 14,512,3731.
216,697,9-7 238,423,785 192,968,536 ,1.
50..307 7-, 608,207,804 441,399,549,1. 

44 905.729 746,«31,5-9 634 '159,976 d.
73.944.685 83,3t>8,219 6',,333,99-d.

829,999,806 699,693,974 I.

4,139.791 6,346,IH11.
5,318,912 7,297.733 d.
2,476.995 
4,181,674 
8,051,667

962,020,47- 819,614,036

817,950,405
71,000 d. 1,299,526 

421,3-6 1. 2,361,976 
216,769 i. 683,383 
299,6891. 1,245,712
813,003 1. 4.098,325

8,450,912 i. 146,5-3,165

4,047,413
4,845,755
3,190,054
4,583,341
9,851,943

959,197,201

2,606,671 i. 
3,337,629 I. 
6,753,918 i.

Capital, He,
376,432 9 1,613,195
95,213'. 4,032,004
63,117 i. 1.017,666

6,359,065 9 7,720,833

162,960.1, 
472,373 d. 
495,243 i. 

5,191,935,1.

d.97,936,700 96.160,555
78,449.573 74.4-9,942
10,388,435 9,866,1 12
80,974,5-4 66,061,816

97,771,750
78,521,946
10,661,678
75,782,649

Capital paid up................ ................................
Reserve Fund ........................................... ......
Liabilities of Directors and their firms.... 
Greatest Circulation in Mouth....................

i.
■ I.

.lc|K)sits caused by the $io,otx).ooo contraction m vail 
loans—over $7,500,000 of which were abroad. Hul. 
taking all classes of loan- t" the public, there was a

Commercial and financial activity is refiveted clearly net loan increase during 
in Hie Canadian bank statement for the m.mlli if while deposit- at li.uiii a 1 • ■
February. Current loans in Canada increased by cr.mcn, .urns) deer,a-cd i early . J ’"VJl ..V an*i
about $ll,soo.ooo during the month, so that they total Hu- mean- that lb. iim.a I, formation
tw„ and one-half militons above the $noo,,xx>.ooo the fund- rc.,mrvd con « ■ n w I. he I
mark; ,1,1s is an increase of $,)5.ooo.o,x, over a year of new concerns and “ ,,, '' ui
ago. and is .bout $,5.04x1,000 alxwc the „x.7 high no, only caused a co - *
mark. In itself a loan expansion tends to create some r.-ulted in drawing In axil I , ,lf Sl

^-... ...strûûïrçey=r7S
k tt,e probability is that the demand for (. anadian bank

i„g accommodation will steadily become greater -

BUSINESS EXPANSION AND THE BANKING 
TREND.

. a falling-off—except in tîie case 
posits, which increasing revenue tends to augment. 
Of course, there was some automatic cancelling of

: 
:
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LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

ii:ian:rf

i F

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH

TORONTOHEAD OFFICE
MONTREAL KIANCHi Tboeee Y. Debbie, EeeUeel 

.Set relery. 164 SI. James Si.
UllEBKC BRANCHj C^E.^Swerj. EeeUeet Secralary.

WINNIPEG BRANCH. A. W Blake. District Secretary. 
607 1» Me Greer ey Block.

Il<

Itt4 St. James St., cor. St. Juba St.. MONTREAL.

The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1814

JAMES HAMILTON. Em , Mtai|tt

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE• This Company ha* a large Live Stock boni new in England and elsewhere, and la 

the FIRST COMPANY, licenced by the FKDKHAL UOVEKNMENT, to transact Live Stock Insurance in the 
Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible peraona.
CANADIAN DIRECTORS. Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Boaworth, Eaq.

Canadian Manager, P. M. WICKHAM, Montreal

*T. HON. LORD WENLOCt, Ckilrau.

JShQ

FOUNDED 1792

WESTERN Insurance Company o! 

North America
ASSURANCE COMPANY

Incorporated n INST

$3,267,082.5^ 
640,597.32

SECURITY to HILICY-HOLDERS, 2,629,485.23

ASSETS, 
LIABILITIES, :

::: PHILADELPHIA
: :

CAPITAL, . .
ASSETS JANUARY 1, 1909,
LOSSES PAID, . . .

ROBERT HAMPS0N 8 SON 
Gntral Afest. for Caseia, MONTREAL

$3,000,066 
It,006,998 

145,000,000LOSSES pelt slice or|inliilioe ol Coe-
. $52. *41,172.(4W

IHHKCTOUN:

H.a OBO. A.COA, riNMM 
w 1. Bio< à JIllHiaotllN. IX.. ll.D.

Mo. I'MWld-nU

W M MUEl.K, I>1 rvetor,

BOMT IICKRRDIKE. M.Y.
Z. A. LASH, K O.
OKU A MOILR4IW 
iRKDIRlf NICHOLLS 

SU HBN It M. PELLATT

I K. WOOD

Union Assurance SocietyIl i. H Ai Ni 

ALU. LAIIB 

ABIUITl'i M V It, 
jA.U IIU IWIOIKI 

■ W OOI

------  MllOID IN Tit, —

Ueeirclil IlilM âwraiei Ci., LU. it Leidei, E«|.
iMirltf UmimHM iTom Full iimm . tmmM.

.... CANADIAN BRANCH t .... 
Cwmt It. JiaM â IcClll Stmts,

T. L H0KII&ET,
HEAD OFFICE, TORONTO -i-

l
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At the close of June, lyoy. deposits I includ- 
ing government) at home and abroad totalled sonic- 
wlnt over $1)1)4,000.000, while loans aggregated alunit 
$717.000,000, being $53.000.000 in excess of deposits. 
At the close of February deposits aggregated $ 858,- 
000.000, while loans of all classes were $1*>8,000.000, 
so that loans were $160,000,000 less than deposits.

The steady stream of investment capital attracted 
by Canada during the past two years has greatly 
strengthened the hanks" available reserves. Indeed, 
the combined reserve ratio of the hanks (by the fol
lowing computation which eliminates principal inter
bank items) is now 2746 per cent, as compared with 
18.57 per cent, at the end of June, 1907. I he high 
mark for this ratio was reached in August last when 

I it exceeded 31 p.c.: at the >se of January it was

<#,

j" £

with some seasonal fluctuations in the “intensity of « 
such demand. Abroad, recent predictions of "easy 

ney" have changed to prognostications of hardening 
rates; ami. in Canada, conditions have shown some 
tendency to reflect this in the call money market. Con
tinued influx of investment funds from abroad is still 
looked to, however, as likely to prevent any real 
stringency in Canadian banking circles in the near 
future; lint cheap money is certainly out of the ques
tion in view of the general business expansion 
utnler way.

The accompanying chart makes clear the general 
trend of the relation between loans and deposits since 
|,iii,-. tijoti—through periods of. 1 1 ) extreme expan
sion. (2) business contraction. (-3) gradual recovery 
and (4) renewed expansion.

mo

in >w
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continued
ease.

Steadily
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(trfidual
Steady
lucre***.

Dec ream* ;
liquidation 
covered by 
new tlota 

timi* abroad

Dec
through
hiwitipw*

Incr caac.
Iceeencd
demanda.

Canadian 
iTam kt

RANK
LOANS.

Decrease 
as buHinvRM

expand.

I ncreaee* 
concurrent 
with loan 
increase.

IncreaN» continued, 
augmented by receipts 

from ! abroad ;
(1) crops, u‘2) securities.

Continued
Decrease.

Increase 
(after 1st two 

months of 
IVON)as funds 

tara me re
leased from 

businew.

Decrease
owing 

to strain on 
bank 

balances.

I ncreaee 
concurrent 
with loan 
increase.

CANADIAN
DEMAND

ut poei»e in
chartered

HANK'.

I b crease 
owing to 

withdrawals

Ii creasetSteady
continued
Increase.

Increase 
after Fob. 

due to release 
of fnmla, and 
money from 

abroad.

Decrease 
after August. 
Considerable 

m Itlidrawal 
for stock 
market 

“bargains.'’

Increase.CANADIAN 
NOTH B 

DKIHSI1S IN 
CHARTERED

mike

for
investment

t Increase eontinued to January.

still practically 30 per cent., so 
a decrease of 2 \-2 points in the ratio. I his reduction 
was caused largely by curtailing of call loans abroad, 
and withdrawal of balances held by the banks abroad 
—|H>tli being indications of general business expansion. 
An increase of $i,-300,non in bank note circulation 
during the month was further evidence of trade activ-

•Increase ended with November.
that February broughtWhile total loans of Canadian hanks arc now con- 

sidcrably larger in amount than at mid-year 1907, they 
far from bearing so large a proportion as yet toare

deposits.
Feb. 1910 

* 8,524,667
31 519,123 

23tt.69t.9H7 
607,307,733 

73,944,605

I. mu imts .J,L\I2I!L
Drmi.Uov.ilepon" S W»

Pep. o( public, "demand '. 230,424.OH
lien, of public “nntice"............. SUH.Mh.OOII
ik-p. ebewhere .... ................ 83,368,000

tty- Rank failure, itsOn account of the St. Stephens 
items arc omitted from the February statement, ac- 
eounling for the slight nominal decrease to he noted 
in the paid-up capital total. The defunct bank had a 
capital of only $200.000.

$ 857,994,1*7 
74,686,443

Totiil dapodte.............. ...$ 864,474,000
Note Circulation................ 73,379,000

$ 932,6*0,630

36,925.404

$ 895,755,220

$ 101,656,693 
23.987,775 

120,374,681

$ 937,865,000 

37,899,000
* 1 mitee ami cheques 

other Canadian Hanks held....

Net liability......................• 899,956,000
Avmi.ahi e Assers.
and legal».............. .

Net lortegn bank IiaUnce.
Foreign calls loan»............

J» *
Dominion Coal DtuKVToas had a meeting yester

day and the Steel Hoard meets to-day (Thursday). 
Naturally the Street is un the qui vive fur announce
ments.

Ockan TaxMMC to Canadian Ports, is this year 
breaking all record»—even those of the banner year 
KJty.

t 101.069.SOO 
40,375,000 

127,915.000

$ 246,019,149 
27.46

$ 21,9,179.000 
29.99

I
l’er cent, ol liability..............

•Tills item is deducted tierause it represent» obligations 
ol the bank» held by tlieiuselve».
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INSURANCE
OFFICE

THE . .

London Assurance
CORPORATION

OF ENGLAND

SUN
rouMPip A- p mo

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Company commenced bwinew in Canada by 
depositing $300.000 with the Itominion Government 
lor security of Canadian Policy-holders.

INCORPORATE» BV ROY AI, CHARTKR \,D. 17»

$2.241,37»
22.437.41»

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office for Canada, • MONTREAL
W KHNNKliY 
W H COUUKY

I Joint Mahaobbs

ACADIA FIRE INSURANCE CO.
KST'll Lb. Ittli.2

| or Agrtier Contrncte. Ontario end y<trl*rc apply to
thé M jeers M . Iwln-âl. W J milTf. Uf\ of 1**0* 
Maallobi, Albrrle and .S«iekelt hewe-

TH.iS RRV.H. Rrsidrat Manager, Putaku Mock, Ul-mipeg. 
Ir fdnMi -cciRWIT A HO* iLli Ore. I|t«u Vamawtr, IÆ
Tot#tit em.o 11 II RrllihfUa Miftl Isal. II III %%è «VEATIAt. <*»• lt*t«

r. I. MURRIV Y. Meeeéer.

ANGLO . AMERICAN
Irani h «• ' KIBE INSLEANCE COMPANY

Head Oltice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL.
suMcatneo capital.
D»»e»tl»d with Ik» Domtelee Oevete- 
■til 1er Ike prelecllee ol Polit > bolder».

$1,000,000 
4 MO,IOO 

54,034.00

MOUNT ROYAL ASSUBANCE COMPANY R RARRKM M.P.P 
8HKNSTONK.

OHN 
08. N

S. F. McRINNON. Em„ Pre». J
8 P Me Eta son » Co Toroeto

H. H. BECl. Maeagar.
Ap|iUcetione for Aernciet threughoel 

the Prortncr ol yurbec ere melted.

AUTHORIZED CAPITAL J1.000.0»»
HEAP OPPICEi • MONTREAL

Fmtd.nt, aodolph. Forget Vice-President, Hon. H. B. BnlnHtl, 
J. E. CLEMENT. Jr., O.n.r.1 M

Rr,l..n.n i. A,mt. wanted In M mtrml « 11 1 1‘roelnce of Quebec

AJJreu 1 HIMY IM ACIIHIKH. MONTREAL
Ueeeenl Agent for Province of Quebec.

LSIAULISHLU 18119
INSURANCE IsneJlM Invtilmeils thmfetal rnMl titre»PHŒNIX of HARTFORD $8,280,742.00$85,805,000

North British and Mercantile
INSURANCE COMPANY

EIRE AND LIEE
COMPANY

• . «8.834,271 80

. - «83,646,036 48
Total Cash AaeiTa : 
Total Losses Paid:

DIRECTORS 
A. Macfidbb, r»a . ChsinBAB 
Him l-BO. A. l.BUMMO-.D

J. W. TATLEY, Manager,
MONTREAL

Crab F. Sub, Fs»
O N. Mokcbl, Kb»

Head Oltice for the Domieioni
78 St. Francois Xavier Strttt, - MONTREAL

Aient» la all Clll.a anJ pels, Inal T.wae la Canada
RANDALL DA VIDSON, Manager

Application» for Agencies Invited.

THE

Montreal-Canada "THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSUDANCE CO. OF EDINBUBGH.Established 1859

Founded 1805.

oa£!i*£!2V -StSfSS! ».
. kobert Brodle. WtUtsai Mslr.

•ss7psss.se Sir Cells Mnern»Ainu

OthLVlebllltlw . •IS9.07I.9S 
20 087.81 *4. Kerry. Fr»d 14. Hsad»

918,788.18 JAMES COWAN.ROBERT CHAPMAN. Firt A4»»*g»r 
J. Q. BORTHWICK,

CéMééif SotroUrf.

Contré! Méêêgtr.•844,198.78Surplus to Polley-heHefe LANSINC LEWIS
aaaéaa Mnmngtr.

J. 9. LAPLEU9. TtmSirI. Head Office for Canada, MontresL
MUNTZ « » BATTY - RmUmI Ageeta Torontois St., MontrealH ad Office: 59 St. Ji

I.
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THE BANK OF BRITISH NORTH AMERICA.

It is practically three-quarters of a century since 
the I Sank of British North America began to take its 
part in furthering the "prosperity and commerce of 
the North American Colonies.” This institution was 
a pioneer in the work of interesting British capital in 
the development and upbuilding of the Dominion into 
which the scattered colonies have since been merged.
And, to-day, there is no body of British financiers 
that more closely watch the trend of Canadian affairs 
than the Court of Directors of the Bank of British 
North America.

This was clearly evidenced at the recent annual 
meeting of the bank, held on the first of March, at 
the head office, in London. The chairman, Mr. E. A.
lloarc. ably reviewed agricultural, mining, lumbering. Thc erb , the burned child who avoids the 
transportation and commercial conditions in Canada fi o('ten fails of application to children of larger 
-referring also to the stream of immigration that is ,, 0nc of thc‘ important witnesses at the rc-
secking the Middle W es (The bank s confidence in ^ sitti of thc British Columbia Insurance Com- 
thc future of Canada s Inland Empire, is attested mission Jmittcd lhat he had, as yct, been unable to 
by the fact that ten branches have been opened in the firc insurancc claims from four unlicensed for-
three Central Provinces. since the iK-guinuig of w ci companies, but added that he had "not lost faith" 
Wlnle such extensions mean constant strain upon the >lmdcr£round companics, and was not in favour of 
staff and premises account ( since new branches are lawKthat would shut them out. Such confidence
seldom immediately profitable), still the management {.«te short 0f the sublime, especially as the witness
is convinced as to the wisdom of thus broadening thc nQw ,aki , , proceedings against the four re-
bank s operations. calcitrant companies for a total amount of $8,000.

Mr. loare emphasized in his address the act ha as hc was'careful t0 point out to thc Commission,
while deposits in Canadian banks increased by about ratc ( ium lhat had been charged him 
$130,000,000 during 1909. here was cons derably mo e j, ,,, 1 less than that 0f the licensed companies,
than that amount of British capital remitted to Cana la they|nan who can he content with a "bargain
within the year. M r. I loare aptly remarked that the PI > disappointing the article purchased
ready subscription of so large a sum indicated thc con- t , 1
fidence felt by British investors, not only in the pro- morc wcjght attached to the evidence
gress of Canada, but in the discernment and integ it> another witness, Mr. R. S. Day, who represents the 
of those who submitted these varied investments h, uardjan Assurance Co., an.l other leading companies 
their approval It means a great responsibly, In ctofia Kefernng to the proposed provincial bill
added—and the remark is one which Canadian m- ,atc insuralicc matter-. Mr. Day pointed out
ancial interests may well keep liefore them as a um- ^ ^ ^ protcc,ion |0 ,he public, unlicensed com-
stant motto. . . nanies (against which no legal action could be takenComing now to the hank s own results during 1909. P Catlada) should not be allowed to compete with 
the annual statement shows deposits and current as- 
counts to have made the satisfactory increase of $4.- 
256,620.26, totalling $30,4(0,044 at the year-end. Notes 
in circulation show an increase of $488,194.80, to a 
total of $3,374,079. Cash and specie show an increase 
of $351,519.33. their combined total being $5.352-8ÿ- 
The cash items are equivalent to 34.8 of immediate 
liabilities to the public ; cash at call and short notice has 
increased bv $2,560,061, and now amounts to $10,774,- 
049. Bills receivable, etc., increased $3,230,625 during 
the year to a total of $31,579.098. All in all, thc hank - 
assets now aggregate over $51,500.000.

Thc conservatism of the hank’s dealing with its ac
counts, is made evident in a very practical way in the 
annual statement. It was found possible during I'to-i 
to add to the rest fund no less a sum than $97.333-,as 
a result of amounts released through over-provision 
previously made for certain doubtful accounts, I fu* 
rest account now stands at $2,53°T|6*1' a,|d the paid-up 
capital at $4,866,666.

The net profits for the year amount to $494.705.22. 
compared with $417,669.21—30 increase of $77,036.00 
_a result that may lie considered as highly satisfac
tory, when it is taken into account, that for nine 
months of the vear the rates of interest current both 
in New York and in London were exceptionally low.
Out of these profits there was distributed $146.000. a- 
an interim dividend. Since which has liecn declared

a final dividend of a" like amount, together with a bonus 
of 1 per cent., or $48,(166.66, making a total distribu
tion for the year of $340,(166.(10. There has been car
ried forward $99,98(1.71—compared with $74,262.47 
a year ago—an increase of $25,724.24.

The work done by the hank's staff throughout Can
ada, under thc general managership of Mr. II. Stikc- 

referred to in terms of high praise at the 
annual meeting ; and practical recognition of their 

I zeal and ability was shown by thc voting of a 5 per

man, was

cent, bonus on all salaries.

THE CRY FOR CONSISTENT INSURANCE 
LEGISLATION.

was

companies operating under Dominion license. Nor 
can there be any real comparison as to security of
fered by a Dominion-licensed and Provincial-licensed 
company under present conditions. 1 hc former has 
had to deposit $50,000 at Ottawa (or $100,000 if 
a non-Canadian company, and also has to keep in 
the hands of Canadian trustees sufficient se
curities to cover its liabilities in the country). 
But—as Mr. E. V. Bodwell, K.C., pointed out to tin-

arc foreign 
licensed to do business

Commission in this connection—there 
companies now provincially 
in British Columbia, which have no securities that art- 
attachable. All that has licen required of them, be
fore doing business under the British Columbia Com
panies Act, is to pay $250, as a registration fee.

But there are foreign companies that evade 
this, as well as the I |ier cent, tax on premiums and 
the various local ini|iosts to which the Dominion 
licensed companies are subjected in British Columbia. 
For instance, the city of Vancouver charges $300. as 
a license to insurance companies. As Mr. Hodwcl. 
made clear, government and municipalities both suf
fered loss through the evasion practiced by unlicensed 
companies, and regular offices were subjected to unfair 
conditions. Thc non-licensed companies cut rates, 
and while this might seem advantageous to the insured 
it was actually a dangerous system. Mr. Bodwell re

even
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LIFE UNDERWRITERS' ASSOCIATION OF 
MONTREAL.fcrreil to a case which had occurred at \ anconver re

cently, where there had been a dispute about the loss. 
The outside company declined to settle, and the in
sured could only have a writ issued to go where the 
company had residence. Even if a suit were started in 
a foreign country, the insured would .find a different 
set of conditions front those which obtain under the

Annual Dinner at Club Canadien Largely Attended 
this Week.

The annual dinner of the Life l nderwriters Asso
ciation of Montreal was held on Monday night at the 
Club Canadien, the President, Mr. J. C. lory, being 
in the chair. Some 120 were present, including a num
ber of representatives from outside districts.

Mr. E. R. Mach inn, president of the Dominion Asso
ciation, congratulated the Montreal Association on 
their phreni x-groxv th from the ashes of their 
old association. Mr. Madmin reminded his hearers 
that the business of a life insurance agent 
honourable one, and, that, if any agent did not receive 
the honour that was due to him as a member of an 
honourable profession, the fault usually lay in his own 
personality, and not with those with whom he was 
endeavouring to do business.

Mr. T. P. Parkinson, in the course of his character
istic speech, had somewhat to say to the railways for 
discriminating between the commercial traveller and 
the insurance agent, and he ipioted figures to prove 
that whereas the commercial man was granted privi
leges by the railroads on account of the freight which 
his firm might ship over the road, such men or their 
employers had not one tithe of the capital invested in 

! those railroads which the various insurance companies 
had. From which he argued, that, if the insurance 
companies help materially to build railroads they are 
entitled to as much consideration and assistance as

penny invested

local Act.
Mr. tiodwell emphasized the fact that the object 

of the board companies was not to create a monopoly 
in the province, but to have all the companies placed 
on the same footing by arranging that a deposit should 
be placed with the government. This would keep out 
companies that were not sound. If legislation were 
carried out, he believed there would lie a substantial 
reduction in rates—because the measure would pro
vide for such thorough investigation into causes of 
fires, as would materially lessen incendiarism through
out the province.

Then, too, as Mr. Day pointed out in the 
of his evidence, unlicensed competition in many 

has the ultimate effect of increasing the cost of

was an

course

insurance—when there is taken into account the claim 
payments defaulted, or scaled down. Like Mr. Bodwell, 
Mr. Day said that the board of underwriters had no 
idea of urging restrictions that would limit the busi
ness in British Columbia to companies already licensed ; 
all the • asked was that outside companies should be 
compelled to do business on the same footing.

Mr. VV. A. Lawson, another leading fire agent, 
stated in his evidence that at present there were <>5 
companies doing business in British Columbia. S3 of 
which were licensed, 51 of them being under Domin
ion license. As to the volume of business done bv the 
unlicensed companies, he could give no estimate; nor 
as to the amount of insurance done by other American 
companies, which “rushed over from Seattle, took a 
few risks and dodged back again the same day' —in 
many cases, paying scant, or no attention to inspection 
of risks.

Altogether, nothing could more clearly point to 
the desirability of Provinces and Dominion getting 
together in the matter of uniform insurance regulation, 
than the course of the present British Columbia en
quiry. The provincial-federal conference of this 
month will find matter for careful consideration in the 
evidence adduced. It reveals that in the West, even 
more than in the East, there is growing up on anomal
ous and dangerous system of dual control—and of 
control—which if left uncorrected, threatens to make 
conditions more hampering to legitimate insurance in
terests than even the conflicting jurisdiction of indivi
dual States across the border.

travellers for a firm who have not 
in the stock of the road they travel over, and whose 
only claim to recognition lies in the fact that someday 
or another they may have occasion to ship g‘“'ds 111 
small or large quantities over the road. Mr. I arkm- 
son added that it behoved every member of the 
Association to help to increase that membership until 
it reached a figure which should satisfy even the most 
exacting of railroad managers to grant the privileges 
asked. Among those present at this exceedingly suc
cessful dinner were : Messrs. E. R. Machiim. 1 re
sident of the Canadian Association : II. ( Cos. chair
man of the Dominion Association ; J. A. lhickncll, 
Homer Yipond. C. J. Alloway J Herbert Simpson, 
W. S. Lingley, II. II. Kay, 'I J Vkcs. E <.ermam. 
T F Conrod, T. B. Parkinson. J. <> McCarthy. V 

M. Monaghan, R. II. Haycock and J.

MllC

IH»
S. Dresser, 
Weston.

*
Dvi.vTtt-SvrKRioR Traction Company s comparative 

weekly statement of gross passenger earnings for 
month of March, iqio:— 

tain 
$ la.aiil 

IMIS

> J»
A Bureau of Pvhmcity may. or may not be of use 

to a little one-horse town trying to discount its future. 
To a city like Montreal, a bureau of publicity is not 
only useless, but positively injurious. It is calculated 
to create the impression that the biggest city m C anada 

.pu the stage of development, at which it needs 
artificial booming and advertising. The proposition 
is not worth a moment’s serious consideration. It is 

with the standing and dignity of the

$ l,".‘i<i2
2,514 

t t.«l«

*23,m 

of the Home

tony 
» If, 2» 

I ft !• 0Firet w«*k.................
Second week ..........

Month to date.......... $

Year to date .......... $190,905

Col. I as. Mason, general manager 
Bank of Canada, has been made a Knight of (.race 
in the order of the Hospital of St. John of Jérusalem 
at r. meeting of the grand chapter in London, on 1 eb- 
ntary 22. Col. Mason’s decoration is ... recognition 
Of his tireless interest in the Red Cross ambulance 

both in Canada and in South Africa.

I T2,ir-<>

not in keeping 
Metropolitan City of Canada.

Sot Tii African Warrants took a sudden jump 
the $800 mark at Winnipeg, this week. I .ess 

sold on the local exchangeover
than two weeks ago 14 were 
it $720 and less. corps
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Our London Letter.FRENCH WORKMEN'S PENSIONS.

The French Senate this week passed the Work
men’s Pension Bill. This pension scheme differs radi
cally from the British, in that it involves obligatory 
yearly contributions from the wage earner amounting 
to nine francs for men, six francs for women and 4 1-2 
francs for minors; second, the contribution of the 
employer, which equals that of the wage earner ; and, 
third, the contribution of the State.

Experts differ as to what the latter will be, but the
generally accepted figure is $36,0(30,000 for the yjr y0,.j George estimates the loss to the revenue 

first year, the amount decreasing until the scheme jurj’ the current financial year owing to the rejection
works normally, when it will be about $25,000,000. It ^ (jle pjnancc Kill by the House of Lords, at 28 1-2
may be found (as was the case in Britain), that first millions an,i a,i,|s that it is at present, impossible to 
estimates arc below the mark. Under the plan bene- huw’ much o{ this loss will ultimately be recovered, 
ficiaries are to draw their pensions at the age of 65, ^ much will not be recovered at all goes without
or after about thirty years of service. The full pen- • . tllc new taxes ppon stamps, land, and the like
sion at the lowest unit of contribution will be 414 ,,a’vjn,, i,ct.n imposed, will not produce anything
francs per annum, except for farm laborers, whose n this year ; and to the extent of the revenue which
contribution and pension arc slightly less. . was expected they would produce—though a rc-

Thc law will be applicable to about 17,000,000 per- . , « amoUnt in proportion to the whole the
loss is a permanent one. It is also certain that the

> > longer the collection of other taxes, such as that upon
new YORK FIRE insurance investigation. incomcs, is delayed, the greater will be the trouble

Charges that fire insurance interests of New York involved in collecting S,i,e loss to the
state contributed $10,000 in the early part of 1901 to yield ; and 'w)|il r^fl,rr<.,i tfi0 good govern-
influence legislation ($5,000 going to the Republican country. < ' ' in, ](arlv tricks, would,
State Committee, and $5,000 to various politicians), ment of lie cm n r> t p ) v;m,„, i,v ,hc
were made a week ago, by Insurance Superintendent one mug • * ‘. . ,. .,1,1 i,t. minimised asHotchkiss in an investigation begun by him. I lie existing financial <'"f , v Jlltl,p (,,Vonr at

of the up-Statc much as pos-d.lc : hut stub a course nn ,)vj
mentioned as the’alleged re- Westminster. 1 here, esm cssci y, jt, any

used as a mere weapon in tin parte gam •
to show thought of the size of the Bill to lieJiaid la " ” ■ ^ 

the unfortunate tax-payer, as a result ' Vr-u, k 
ficits and chaos. With supply voted on e -in «> k 
ahead and the possibilities there are of sensational 
developments in that time the outlook for the national 
finances bl' onics even more troubled and uncertain

‘''Parlor this reason and parti owing to a re
newal of the talk alxmt a loan f' naval P"rl»oss 
Consols drifted away in the early part " ' !'V'“ t

rmrehased. Consols finish the week rather more
The Rio PE Janeiro Tramway, Light & Power Co.. h^cTrfn,lv. Naval expenditure out of currc"|

Ltd., has notified shareholders of the directors deci- j, no doubt, sound finance—Dreadnoughts at
sion to issue a further 62,500 shares of capital stock arc .)0nsbable articles—but with v'tima cs m
at par for the purpose of providing the funds required _ • as ,Hcv do this vear. it would not '"H1 - -, 
in connection with the construction of the new gas . * (,oniand for the lessening of the strain nv
works and the balance of the original purchase price . ,ion of a loan policy. Gcnnany s fleet "
of the shares in the capital of the Jardin Botanica Com- fiuilt by loans ; and in so far adhering to t u p 1. 
pane, and for the additional shares since acquired ; and • for ,|u- navy out of revenue, we put an an
al so for the extensions in the underground and other ,i;tioi,al financial strain upon 
installations required in connection with the new --on-
tract for street lighting and for other purposes of the ^ ^ ^ chH fcat„re of inter-

This new issue is part of the unissued balance r„ continues to be thc ru^r ^'^^'Tinm-.’lible 
authorized bv general meeting of the 3rd May Iqoo Business in these market i • (j vvi„ |,c
Each shareholder of record, on the 10th day of MarcTt. .vale, and practically even firm ft- ^ k ^ ,r
1910. has the right to subscribe for one share for every working all day and "’J; ' 'pranged M the end of
five shares held by him. get the enormous settlem.nl arra k ||n<im

Canadian Car and Foundry Co., has declared a Vven more remarkable than that in
dividend of 1 3-4 per cent, on the preferred stock of m man. 1 ^ an rxtent has business increased 
the company, payable April 15, to shareholders of re- • f laM fcw weeks, that any number of trans
cord March 31. k

THE COUNTRY'S REVENUE.
be Regained. Owing to Confu-Loiie» that will not 

•ion In Public finance»—Glltrdge Market» Dull, Speen-
StocksContinue»—Railway 

Somewhat—Canadian Steamihip
Activitylntlve 

Improve
Development»—Special Correspondence of 

THE CHRONICLE for week ending 
March 12th.

more

sons.

of George W. Aldridge, onename
Republican leaders, 
cipicnt of part of this fund.

Testimony furnished this week, goes 
that three foreign reinsurance companies paid hand
somely to have the so-called Grady reinsurance bill 
passed by the Legislature in 1904—a bill which was 
strenuously opposed hv the domestic companies. 1 ro 
minent underwriters testified to having been approach
ed liv or an behalf of legislators with a view to cheek
ing unfavourable legislation, "for a consideration. 
Superintendent Hotchkiss is enquiring closely into 
various expenditures for "counsel’s fees" on the part 
of underwriters—but the amounts under scrutiny, 
though large, do not seem larger than legal fees have 
a fashion of being.

was

J* >

ourselves.

■
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•town Cletke Agrnry, Winnipeg 
Yount A Lor we y. Sydney,C. ». 

Mtcailum. HUI A ce Negme.

The General Accident
Assurance Company

of Canada
TORONTO. ONT.ur.AO orrict..

Personal Accident,
Health, Liability and Industrial 

Insurance
C. NORIE.MII.LER,W. G. FALCONER,
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actions this week have been for the next account, i time glories of their port, and a good deal ot money
f^'^he‘current'one.55 The ^lcarhtg^'lou'sc hasThatiniat- | St'j£

ÏÏTaÏ the ever, the ônly ocean ^teamers using the portée been

&ttÿ«s»ïüfêS ' SSî: MSStfiwst
tZ *ofr*tîiat'^memorable' SarT^er eclipsed j [lose tics JES nliS

this summer. One hears it whispered that it « dT >. , ada. ; 1 1 ^ regarding the behaviour on their
the turn of Kaffirs next ; the public has been so badly is being ixprcssui. r^aroing rd„ amJ .Rov;i,
bitten by the speculative fever that nothing would be km'j„ to us'as fi£ "Helliapolis" and

surprising. ••Cairo." They were built originally for a seasonal
Investment stoeli» nn<l Trade. Mediterranean"service from Marseilles to Egypt, and

The better tone in investment stocks, and partial- liu.ir passenger accommodation is particularly hue. 
larlv railways, is due in part to expectations of go."I Mr. Hays, who is also on this side, has Ixcn intorni1 g
traffics, as a result of the Japanese exhibition in Lon- interviewers that it is not the intention ti t • • 
don. this year, and also to improved sentiment 111 con Trunk to start a 1 rails-Atlantic service until tin
nection with the labour dispute in the coal trade. At : Pacific line is completed. lo lie on the sate . .
one time this week things in that quarter looked very W(H,ld say 1913 as the year of completion. . it;
black, indeed, but there is now a decide.! feeling that ; navs attcnded on 1 hursday,.the launch o
within a few weeks the questions in dispute will be George," by his daughter, Miss UmseHays (r« 
satisfactorily arranged. The February trade returns h of Messrs, Swan, Hunter & Wh'gham Ri.ha 1 
arc satisfactory, so far as tliev go, although to you. at Wallsend-on-Tyne Ibis steamer with u
accustomed to' the enormous strides of a new and si>tcr ship, the "Prince Rupert, now almost c
prosperous country, the figures will not appear very p|vtv<|, is intended as has been preytottsly s ate.l tor
striking. There is an increase in imports in compari- 'thc Grand Trunk s Pacific coast service hit xcen1 rmc 
son with twelve months ago of .£690,200, or 1.3 Pcr Rupert, Seattle and X ancouvcr, wluc . 
cent., and in exports of £3.667,400. or 13.1 per cent. t,e inaugurated next July.
Outstanding features are again the decline in the value 
of raw cotton imported, amounting to £2.9619,000 
in comparison with twelve months ago; a further rise 
in the price of grain and flour imported ; and an im
provement in the export textile trade, owing probably 
to the betterment of trade conditions in India and the

New Issues.
to which re-The Canadian Northern prospectus, 

fervnee was made last week has been followed b> a 
debenture issue of the \\rest Canadian Lollurm l. ..

whose behalf l’arr's Bank arc offering £200.000. 
ncr cent. First Mortgage Debentures, part of an 
authorized issue of £300.000. At «>?. the price of 
issue, the debentures give the handsome \uld '
(t c-16 per cent., the interest, moreover, being p*|,‘ 11*
of English income tax. The West Canadian company 
owns four properties in the Crow's Nest ' jtnrt w 
has apparently hitherto been mainly worked b 1 r. h 
capital, seven of the directors out of a hoard of nine 
being of that nationality. Among the Çompanv > re^ 
gular customers, are the Canadian 1 acific, Canadian 
Northern. Oregon and Chicago XI dwatikee and • ■ 
Paul railways, which have recently been taking about 
2,500 tons a day. while other railways are prospective
’"other new issues of the week are more numerous 
than important. but to-day the exacted City of C.-pen 
haven prospectus appears. Uns 4 per cent, loan at l' 
is for £2.200,000. one-half lieing issued 111 London, am 
one-half on the Continent.

oil
East.

Japanese stocks have again been in demand, lhc 
Tokio Government is converting another ten millions 
of Internal fives and fours, offering the new scrip at 
ne, fiic price at which the first ten millions, width was 
considerably over-subscribed, was placed some weeks 
ago. It is the intention of the Japanese Government 
to convert on this plan before the end of next year 
about 94 millions of internal debt of w hich 20 millions 
will have been converted when the operation now an
nounced has been carried out.

Canadian Straroihlp Development!.

We now have official information that Mr. D. I' 
Hanna and Col. Davidson, who are at present in Eng
land. have arranged for the Canadian Northern s 
Trans-Atlantic service to start in May next, sailings 
every ten days, taking place from Avonmouth I Bris
tol). The selection of this port, which, it will be re
membered. was associated some time ago with a state
ment regarding steamship activities by the Brand 
Trunk may be considérai a satisfactory compromise 
between the different types of port, with which Dame 
Rumour has associated the Canadian Northern. South
ampton, first mentioned as the Canadian Northern « 
new home is a purely passenger port, and Glasgow, 
equally an emigrant and freight port. Avonmouth 
is practically as well situated as Southampton for 
passenger traffic—it is only a couple of hours run 
from London—and is fairly convenient for freight 
During the last few vears, the Bristol dock authorities 
have been making strenuous efforts to revive the old-

new

A Bmik for Woman.
1 ondon is to blossom out with a new branch bank 

run entirely bv women, for women. In fact, the only 
man allowed on the premises will Ik- a mere messenger. 
According to the manager—she declines to be called 
manageress—the innovation "promises to lie a huge 
success" Between four and five hundred accounts 
will he on the liooks to start with, the clients ranging 
in social standing from small business people to 
"society" people. This womens bank is another in
novation by the company which started several weeks 

touring motor car bank. \\ e are assured, it isago a
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••• ESTABLISHED 1825. •••

The Standard Life Assurance Company. 1

OF EDINBURGH, SCOTLAND.
*

HEAD OFFICE FOR CANAUA ; MONTREAL.
$60,000,000

17,000,000
INVESTED FINDS •
INVESTMENTS UNDEk CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND (iOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000
7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

r~

Royal Insurance Company Ltd.
97 life department.

LIFE AGENCIES.
AGENTS to represent the Life Department of tills Company 

should communicate immediately. Attractive Terms, attractive 
Polices, attractive Record.

A. R. HOWELL, Secretary,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

J. Il, LABEL1E, Assist. Manager JHU. WAV.EAV. Man.tf.r,

The Federal Life Assurance Company
Hamilton, Canada. .j:Head Office,

$4,513 949.53 
347,274.43 

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POPUAM, MasAgcr, Moat real District.DAVID DEXTER, President end Maintint Director,
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From Western Fields.to be run on ‘absolutely strict business lines," and 
the manager is convinced that a cheque book is of great 
value to women- -"among many other reasons, because 
it assists them in becoming more business like in their 
methods.”

An interesting banking development on the Con
tinent, is that the D. csdner Bank is purchasing shares 
in a Paris banking house, thus obtaining a footing in 
the French capital, as Paris banks have done in Berlin. 
The French bank in question, curiously enough, is 
one in which a large interest is understood to be held 
by one of the London banks.

London Lloyd'».

SOME BIG RAILWAY CONTRACTS.

by C. P. R. Irrlaotlon Develop
ment—O. T. P. Contract»—Elevator Bill to be 

Pnt in Operation- The Wheat Situation— 
Fight for Grain Carrying Buiinr»»— 

Vancouver Put» Single Tax Prin
ciple In Practice.

The moving of twenty-five million cubic yards of 
earth is the gentle task that the C P. R. has for the 
successful tenderers on a new contract in connection

Important E lit

f

*

with its irrigation work in the district F.ast of Gleichen, 
Alberta. This week, the company let contracts in
volving an expenditure of millions of dollars for rail
road extensions throughout the Middle West. Among 
them is the Kipp extension in Alberta—a line which 
is already completed to the Little Bow River, and 
which it is now proposed to extent from Carmangay 
to a point Southeast of Calgary. Next year the line 
will be continued until a junction is effected with the 
Calgary-Maclcod branch.

The extension to the Langdon branch will also lie 
built, being a spur which leaves the branch at Irricanna 
and runs in a Southeasterly direction, the intention 
being to afford facilities to the large numbers locating 
in the irrigation belt. The Weyburn extension will be 
gradually pushed on until the line is built through 
towards Lethbridge. Only twenty-five miles of the 
dump will be completed this year.

Then, there is the Outlook extension. This is a 
ninety-mile job, the work beginning on the North side 
of the Saskatchewan and continuing until the point is 
reached, where the road branches off to Macklin.

G. T. P. Extemlon.

No announcement has been made with reference to 
the C. P. R. contract for the construction of the line 
from Regina to Colonsay. It is understood that the 
order for the building of a line from Regina to Griffin 
has been withdrawn. The Grand 1 runk Pacific are to 
build a line through the same territory, and it is stated 
that for this reason the C. P. R. did not receive the 
privilege, prior rights being obtained by the new road. 
Tenders are called for double-tracking from Winnipeg 
to Portage, but the contract has not been awarded.

The contract for the construction of the Grand 
Trunk Pacific line from Regina toward Estevan and 
Portal has been awarded to the J. IX McArthur Com
pany.

1 In view of the world-wide ramifications of Lloyd's, 
it may be desirable to call attention to an article which 
appears in this week's commercial and financial sup
plement of the "Times." Reference is there made to 
the fact that the committee of Lloyd's have issued an 
announcement to the effect that they have no con
nection with a firm operating under the name of the 
W. H. Crane Company. This company is issuing 
policies in similar terms to Lloyd’s policies, but out
side there is this difference : On the outside of a 
Lloyd's policy are the words "Lloyd’s London" with 
the arms of the corporation between ; on the outside 
of the Crane policy, are the words “London Lloyd's" 
and the Prince of Wales' feathers and the Imperial 
Crown between. The Crane Company, it appears, has 
been offering terms abroad, which in many cases are 
considerably below those asked by Lloyds’ under
writers and the Marine Insurance Companies here.

—Metro.
London, March 12, 1910.

> >
SUN LIFE SUSTAINED.

Some months ago, the case of Dicks vs. Sun Life 
was appealed from the judgment of Mr. Justice Mac- 
Mahon, which had dismissed the action of the five 
children of A. A. Dicks against the Sun Life Assur
ance Company, of Canada.

The plaintiffs sued to recover $2,000 each, under 
two policies for $5,000 each, on the life of their mother, 
Mrs. Mary Dicks.

These policies were taken out in 1894, and Mrs. 
Dicks died shortly after, leaving a will appointing 
her husband trustee and executor of her estate. The 
insurance was paid on December 19, 1895, to Mr. 
Dicks.

The children claimed that they were designated 
as lieneficiaries, and that their father was not com
petent to collect. In dismissing the appeal against 
the former judgment. Chancellor Boyd, in the Divi
sional Court, at Toronto, said :—

"I see no escape from the plain terms of the enact
ment, that the company, by so paying, has been dis
charged and is not liable because the money is not now 
forthcoming when the children are of age. There 
was no breach of trust in making payment to the priv
ate trustee named in the will, who was also a statutory 
trustee, to give a discharge. The breach of trust may 
have arisen afterwards through the dissipation of the 
fund by the husband, but of this, the company had no 
notice when they made the payment, ami they could 
have no foreknowledge of it.”

Tiie Rank of British North America, has open
ed a branch at Macleod, Alta.

I

I

C. N. R. Aetlvltlv».

General Manager MacLeod, of the Canadian North- 
Railway, states that most of the appropriations for 
works and betterments asked for the West, have

cm
new
been approved, and that a large amount of work will 
be done on all the company's lines this summer. A 
great deal of ballasting will be done on existing lines, 
and in order to execute this work as speedily as pos- 
siblc four new steam shovels will be added to the
equipment.

A Winnipeg despatch states that W. R. Clarke, pre
sident of the Alberta & Great Waterways Railway, 
whose contract with the Alberta Government has been 
the subject of much prolonged discussion and an un
precedented political upheaval in that province, is in 
the city. Rumour has it that F. Revillon, a member of 
the well-known firm of Revillon Freres, traders and 
fur buyers, and a leading Parisian banker, has been

I

I
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.

INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,195,000.__
EXPENSES rsduesd as in the previous year in percentage and »eh»l imoun ‘

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments. Profits, etcKM»* 
$2,000,000.00 IN PROMTS will be allotted to Policyholders this year by the CAINAUA i.

For Assurance» or Agency Contracts apply!

Canada Life Assurance Co.
■x

THE LIFE AGENTS' MANUAL.
MW HH I ION MW PREPARISG.

The Thirteenth Kdillon of this publication will form 
an up-to-date anil invaluable Compendium of Cana
dian Idle Amurance information. It will contain 
premium rstee and policy conditions ol all contract» 
issued In Canada, together with a world ol other 
information indispensable to office staff and field force 
alike 1SU Pages—'■! in a tf in—Flexible leather.

THE MUTUAL LIFE
Insurance Company ef Mew York

ISTRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA
Orders retelvetl for 1:1th Edition now In 

Preparation PRICE $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Main*.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Set urltlew held 

»y letlrralGovernmenl lor protection of policy- 
holders, S1.20h.37b.

All polities Issued with Annual Dividends on 
payment ol setond year's annua premium.

txtoptional opening lor Agents, Proxlnce ol 
Qurbet and laslern Ontario.

April le

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

34 Nassau Stirkt, Nrw Yota, N V.

WALTER I. JOSEPH, Manager,
OF-SIM 4ML F VACANCIES131 St. James Street. Montreal.

THE EXCELSIOR LIFE
IMSU8Ar.Tr fOMDFNY

Has Opening» for
PROVINCIAL MANAGER TWO INSPECTORS 

A number ef General and Distr ct Agents
1 iheml rontrsets will be gi*ee to genllt-mew g requisite

qualtfusiions which mual include aUlily I*i uig.uistng and piocunng 
new business. Apply ;

Office : EXCEISIOR UEE BUIDISG, EOROSIO

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

• ederal Charter)CAPITAL SBOO.Oro 
GENERAL HORSE AND CATTLE INSURANCE

Trewsit Insurance, 
show KDbi „
In»*, etc.

Head Office i New Vsrk Life Building. Montreal, B.Q.

mu 1 usure uceMali» 
Foaling 
Vastraiioa Head
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Boston has hail a marked falling off in exports of 
grain, Montreal is showing a steady increase.

A Winnipeg authority on grain and transportation 
matters expresses the view that a bitter rate war is 
in prospect, in which the advantage will he all on the 
side of the exporter. Vsually at the opening of navi
gation a rate of 6c from lîeorgian l!ay to Montreal 
is charged, this rate Wing decreased to 50, as the sea
son progresses. This year the Inland Kate A" 'edi
tion, by which body the rates are governed, had its 
usual spring meeting, and fixed the rate on export 
wheat from the Georgian Bay to Montreal at <> 1 4c. 
Hut this is likely to be modified by the recent action 
of the American Trunk Railways tom bing Buffalo, in 
notifying the Interstate Commerce Commission that 
from May 1. their rates are to lie considerably lower 
than at the present time.

In May, the rates are likely to be as follows: \\ beat 
4c per bushel ; rye, 3 3-40: oats, 3c: barley, 3 1 
These rates are applicable “from Buffalo and l'.a-t. 
to New York and Boston by rail route. The pi , -cut 
rate from Buffalo to New York and Boston is 5 
per bushel on Canadian spring w heat, and the Trunk 
Line Railway of the United States have not been able 
to get any for export at these rates.

It is now thought by exporters, that a drop in the 
rate to 41- a bushel, delivered on the steamer at Mont
real, will be announced. This would more than meet 
the competition of the American lines, for to the 4c 
rate which they quote nine-tenths of a cent lias to be 
added for the transfer from rail to ship.

From the American side it is hinted that if this 
proposed rate goes into effect, the American lines w ill 
drop the tariff still lower in an effort to get. at any 
rate, a share of the business now coming by Canadian 
routes to Montreal.

in consultation with hint, discussing financial matters 
connected with the building of the railway. The latter 
is said to have had a part in financing the company in 
the European market.

Thirty township sites, making up 700,000 acres in 
Northern Alberta will be thrown open for homestead
ing on March 27th. The land is said to he some of the 
best in the West, though as vet rather inaccessible. 
It is 400 miles north of Edmonton, in the prairie 
section of the Peace River Valley.

The Elevator Bill.

Though the Manitoba Elevator Hill has been pass
ed. discussion regarding it bas not abated. This week 
the elevator committee of the Grain Growers' Asso
ciation held a lengthy conference with members of 
the Cabinet in regard to the details of the bill. Among 
the matters discussed was that of appointment of the 
commission to which the Government will delegate 
the work of operating the system. This was the moot 
point at which the grain growers and the Government 
diverged. It is understood that, as a result of this 
week’s conference, there is now a likelihood that this 
matter will, in practice, be dealt with in 
a wav satisfactory to grain growers. The 
commission will at once set to work in accordance with 
the bill to make the fullest investigation of the exist
ing conditions in regard to provincial elevators, with 
a view to inaugurating the Government system on the 
best terms possible and as expeditiously as possible.

The Wheat Situation.

The British markets have : I: wed more interest in 
Manitoba wheat during the past week, and export 
trade has been somewhat brisker. The slack 
demand for flour, however, both at home and for ex
port, tends to make the market dull. Should the pre
sent Western Canadian crop go in on a dry sceiKbcd 
there will be likely a stronger Canadian market for 
wheat. Farmers arc continuing to hold v heat, and a 
good many of them are talking a dollar .it their own 
station, while the persistent bulls of the Grain Ex
change arc again talking $1.20 wheat. With existing 
mild weather, there is prospect of the farmers get
ting on the land early. s<> that it doe-, not look a- if 
receipts would increase much until after seeding.

A glance at the world's shipments shows that every 
exporting country is to-day sending more wheat than 
it did last year, with the exception of the Argentine, 
and even from there supplies are on the increase.

Winnipeg wheat prices at yesterday’s close were: 
$1.03 1-2 for March. Si.ofi 5-8 for May and $1.07 5-8 
for July delivery—as compared with following prices 
a week ago: 81.04 1-2 for March, 81.061 1-4 for May 
and Si.08 1-2 for July.

1-20

Vancouver Favour» Single Tax.

The Assessment Act in British Columbia compels 
all municipalities to exempt improvement- from 
ion to the extent of at least 50 per cent, of their value, 

and they had the power
lion of improvements as to abolish it entirely. \ et 
couver city for several years past has availed itself 
of this privilege and only taxed improvement- "U 
twenty-five per cent, of their value. The City Council 
has just passed a by-law entirely to exempt improve
ments from taxation, so that in future \ anconvt-r w ill 
raise the municipal revenue by the operation of tin- 
single tax.

That the British Columbia Electric Railway Co. ba
the right in perpetuity to enter 
city in British Columbia and lay and operate 
lines .was the contention of counsel for the company 
at a hearing before the provincial Government at 
Victoria, this week. The company claims that under 
it- charter it has the right to do su without -eeking 
authority front city or municipal councils. The contcn- 

Unitcd Stales transportation interests are determin- | (ion was advanced at the hearing of the petition pri
ed to make a strong fight for grain carrying from the sented bv a delegation from the British Columbia 
Canadian West. A Boston despatch this week stated Municipal Association, asking that the tramwav > on
that, after negotiations lasting many months between pany’s privileges be curtailed, 
the Chamber of Commerce and the Boston and Maine 
and Boston and Albany Railroads, the New Turk

T.« Am:,,. i„ .1.0 C.Ç .., .............. .......

the Privy Council, thus confirming the action of the 
( intario Legislature.

taxa

further to reduce the taxa

the street- of anvoil
train

Rlvati for Carriage of Grain.

J* J»

water- rates through Canada from the Canadian 
Northwest.

Statistics for a period of years show that while à
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SUN LIFE
$29,238,525.51 

* per..... Standard 2.396.303.98

K * „ 6,949.601.98
.119,517,740.89

titled "PROGRESSIVE AND PROSPEROUS."

ASSETS • ■ ■ ■
SURPLUS over all abilities & Capital, Hm. è 
SURPLUS. GOV RNMENT ST4NDA 
INCOME 1908 ; ' “
ASSURANCES IN fORCE

Write to Held Office, Montreal, for Leaflet en

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire 
Lite Assurance Company

The Manufacturers Life

has many good openings 
for wide-awake fieldmen

Business in force, over $55,000,000

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMANENT CONNECTIONGOOD

BUILD UP A 
We particularly desire Representatives for the 

City of Montreal
Head Office :

. - CANADATORONTO B. Hal Brown. 
Worrol rum!' lor "“OC. J. Alloway,

Ckkl a «roi. floelrrel 
Head Ointei l„164 SI. James Street, Montreal

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

—Home Life Association
OP CANADA« Stock Company.)

In cor; tor* led by Specie 1 Act 
of Dominion Petitement.

Capital $1,000,000

Agents Wanted in 
Unrepresented Districts 

PeneiDBitT
Hon. J. R STRATTON 

Manaoino IneecToe 
j. K. McCVTCHRON

$277,107,8 8Assets----- -------- -—-—

-- 10,621,079 
In 1909 it tssvcd in Canada

Insurance lor-------—
It has deposited with the 

Dominion Government, 
at market value exclus!- 
vely lor Canadians------ $6,73Z,)ob

300,000 Canadians insured in the

»
J

$23572,055

There are over noon oooocaMETROPOLITAN. Hame Ute lkt*. T<n*u»
Nome Office : 1 Madison Ave., New York City.

March 24, 191°THE CHRONICLE.
4.i8 NORTH AMUKiCAN life

assurance company.

1 9 o n . •ft 2.029,393.40 
10,490,404.90 

1,019,121.23 
799,320.41

......... 41,904,041 .OO
T U. McCONKEY. Supl. ol Arfonclo.

Cash Income
B3ripo»cyho,derS
Insurance In Force ...
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Financial and Insurance Items
According totiiK Record at Present, says The In

surance Press, sixteen suits are pending for testing 
the constitutionality of the Veileral cor (Kira lion tax law. 
Several of the cases, including an insurance case, have 
heeu advanced to the l nited States Supreme L ouit, 
and. to expedite matters, the leading cases are living 
argued at sessions this week.

In an address at the Third International Confer
ence on State and Local Taxation in Louisville. Pre
sident l)c Boer, of the National Life of \ ermont 
said, regarding this tax: "There max exist considera
tions, not within my knowledge, for the iniposit 
this Federal tax of 1 per cent. To me, it seems to he 
another step in the confusion, instead of the solution 
of an already unfair, impolitic and injurious system of 
life insurance taxation, which cannot lie harmonized 
without regard for the classification of tax subjects 
and the extent to which each subject should be taxed.’

Meeting of the office committee of

APRIL DIVIDENDS.

Among dividend and interest payments due in Can
ada during April, are the following:—

TRANS VO It T ATKIN 
Kate When

Vavable.Pm«xl.
Half-yr. I Hr 31 A|»l. 1 
Quarter

(’anadian VaeiÜo Ky ... Vref.. 
Ihilntli <uiH?rior I’. Co...Com •

M " .... Vref.
Halifax Klee. Tramway Co ... U
Sun Vault' T am L. <V V. Vu.....

oronio lladwav Co....
Trini'lad Electric Co
Winnipeg Kleetric Bail way Co. -j

I
l
2
1
I. U 11“ Mar. 31. U inn ot1

MISCELLANEOUS.
11 Ouvrir r A pi. 1Amalgamated AatieMoe ...Vref. 

Buffalo .Minew 
Burt Co. K. N..

1
i

* Vrl-L It1 1
11Canadian Cons. Knliber..Coin.

Vref.
Canadian Gen. Klee........ Com

« “ Vref.

1It
. H Quarter Mar. 31 44 

34 Half Yr. Mar 31 “
|i ^ “ 4* li tic resolution was passed in ^reference j
2) Quarter Mar. 31 44 1 Qf Mr. Strachan llethune. K.C. Mr. llctlnmc had

6 + 9 Quarter “ If , ^ onc of thc company’s Canadian trustees and joun-
Dominion Coal Co.... Coin. 1 *’ * ! , Mumst twenty Years. The resolution closed withDominion Iron <k Steel.... Vref. 3 apv voeto ApU. io A,>. s i for almost t\ m ) »
Mackay Companies. Com. 1) Quarter Api. I tlie following appmiatixi txord . ,

m ’ «. .........pref. 1 “ **Mr Bethunv for more than half a century stood
,n the front rank of his profession, and departed this 
life full of years and of honours.

Street Railway Earnings for Kchru- 
arv, were $303,977 gross, $99.7-“ net, with surplus ot 
$59,846—gains over 1909 being 7 per cent., 144 l,vr 
cent., anil 14.8 per cent, respectively.

For the five months ending with hehruary gross 
earnings were $1,656,040, net $659,845, with surplus 
of $487,935—gains being 9.3 per cent., 16 per cent, 
and 19.1 per cent, respectively.

Talk of a Gas Merger and of a civic insurance 
items of the week from

1 At a Recent 
the New York Life Insurance Company. 1 sympath

the death
1
1Canada Permanent Mort 

Canadian Westinghouse Co
Commuters Has ....... . • .
Crown Reserve Mining Co.

I

... -’iNational Trust Co............
N. S. steel A Coal Co....

Ogilvie Klotir Mill»........
Right ol Way Mines, Ltd 
Roger», Ltd., W. A..........

Toronto Mortgige Co.......

I
l’ref.'. 2 
. Coin 2 Montreal•j
Com. 2} ** Mar. 31 11

.Com.. 25 Stock Bonn» 
..Prêt.. U Quarter Mar. 31 “ 

.......... 11 Quarter Mar. 31 "

BANKS.

I
1

A pi. 1... 3 Quarter
... 1 Bull UH
... 3 Q’ter Mar.31
... 2 Quarter

2 44
24 44

Q’ter Mar. 31 
3 Q’ter Mar. 31 
\\ Q’ter Mar. 31 
2j Quarter

Britifh North Xmerica,
1Dominion..............................

Lantern Township*..............
Metropolitan........... ...
Molaon’a.................  ............. . »
New Brunswick.....................
Nova Scotia............................
Provincial.............................
Boy a I........................... .........
1 raders .... •••*•* ••••••...
United Empire........ ............

I
1 plan arc interesting news

, Hamilton, Ont. The chances for the ultimate success 
1 | of the former are decidedly greater than for the lat

ter. Civic officials are apt to overlook the fact that 
several years of immunity from fires on civic property 
afford no promise of continued escape from loss.

Montreal has been notified

I il

1
1
1■: I11

The Postmaster of 
hv the Post Office Department, Ottawa, that after the 
ist of April, British postal notes issued in the United 
Kingdom and British possessions may he paid on pre
sentation at twenty-one of the principal post offices in 
Canada, of which Montreal is onc.

The German Consul at Winnipeg, has been 
deluged with enquiries from firms of German export- 

A considerable German demand for Canadian 
wheat is already beginning.

BONDS.
1Half Year2fBell Telephone Co.

Canada Cement Co.................... 3
Canadian Coiih. Rubber Co.... 3
Intercolonial Coal Mining Co.. 2J
Mont. Light II. Ai V. Co......... 24
Bio de Janeiro T. L. Ac V. Co.. 2} 
Toronto A York Badial...........  24

1
1
1
1
1
1

* * ITS.
Mr. J. P. Knight, manager of the Montreal Clear

ing House, this week, addressed the Canadian Club of 
Montreal. Mr. Knight stated that during the ten years 
that the Clearing House had been in operation, lie had 
handled there $12,646,031,000. The growth of the 
city's business was shown by the fact that the clear
ings for 1900 were $730.933.000, while by 1909. «hey 
had increased to $1.966,649,000.

LtEUT. Morris, of the iotst Fusiliers, was 
few davs ago throughout the accidental discharge of 
a shot gun in the hands of a friend near Edmonton. 
Alta, lie left $35,000 in insurance, and one accident 
insurance company is asking for att investigation.

1T11F Privy Council decision in favour of the 1<>- 
Strcct Railway brought favourable attention toronto 

the stock, this week.
The Debt of London, F.ng., lias reached an aggre-

increase ofnet amount of 11 io.Dji.ooo- -angate l------
£638,4^» over the preceding year.
\ city of Mexico Branch is to lie established by 

the Canadian Bank of Commerce.
A Canadian Trade Agent will soon lie established 

in Germany—probably in Hamburg.
(Sews Items Continued on page 4441.

killed :i

: î : : î ; :
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TO LIFE INSURANCE MEN$500 OR $5,000 A YEAR
^ What you lira depend! largely

>a\ upon yaursell.

insurance permits you la da 
ffld ) yoursalt justice. The Prudential 
W$J wants Agents.
3/ Write for Particulars

THE
« ROYAL-VICTORIASelling Ilia

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

I.***

nil PRUDFNIIAl INSLRASCF CO’Y Ol AMI RICA
Incorporated aa a Stock Company by the Stale of New Jeraey.

JOHN. F. I)R\ DF V l»reslilnnt.
MOM I OFFICE, NFWARh, N. J.

Terms Attractive

THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS 15,503,236 INCREASE $7411,392 

RESERVES - 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

Vto be associated with ■ successful instil ution 

For particulars of attractive agency openings 

Apply to

OF CANADA.
it*'Supt. ol AgenciesA. M N. SHAW,

HEAD OFFICE. - T0R0ÜT0, CANADA
Wrote during 1909 New Business (all Canadian) 

amounting toCROWN LIFE $8,12.-,,r,78
makind total Insurance in force December 31,1909,

$59,291,959
Surplus Earnind for 1909 over all 

Liabilities was

SPECIAL POLICY, Buaranlati Income let IHe el
Beneficiary Com lets Wan oidlnary Insurance.

Writs tor particulars.

Grown Life Insura^ce^Co. Its net
Heart Office

B.Unt-4 £"X;::V °«‘ T*"‘- $508,921.25
to Income was less*“ Sin* „,r.INSPECTOR WANTED

HK.AD OFFICE, WATKRI.OO. ONT.THE NATIONAL LIFE ASSCE. CO. OF CANADA 
requires an Inspector'and three doed Adents 1er 
Montreal The Inspector must be a dood personal 
producer. The Continental Life Insurance Co.

SUBSCRIBED CAPITAL, SI.OOO,000.00
. TORONTO

All contracts are direct with Head Office and 
are very liberal. On account ol the exceptional 
standind ol the Company and the attractive plans 
of insurance, adents find it an easy Company to 
work for.

HEAD OFFICE
nm h WOODS PRESIDENT à MASO. DIRECTOR

J Contracts to First Class Man 
H. WOODS. Managing Director

Apply 286 St. James Street.,
Imperial Bank Chambers, Libera

Apply CifceO. I
MONTREAL.

THE CHIEF DIFFICULTY
Field is the securind of GOOD PROSPECTS. This difficulty .* 
w en you write for an INDUSTRIAL COMPANY, the deb ts ot whuh are 

en inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TOBONTO. CANADAHEAD omet.
Here r.Urykal.eee Uee any elkar t.aaaUlaa < »»>**’

.x
xx

f
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VI
October

.lin.. April, .Inly, 
Jan., April, July,3

'2,903,401
1,010,1**

cumulative
do

March, .lone, Sept , Dee. 
April, October.

an.. April, July, 
an., April, July,

asit.w
1411,4001 HIM
2,700,01*1 2.700,i «) .................

146,016.0110 146,1.16,001. .............

9,000,0001 2,005,000 ..
2,000,000 111*) .000 ..

tiKB .ÈS5 :
8,000,000 3.000.001)

February. August
April, July. October 

Ian,. April. July, October 
Jan , April July, October

■ cm. ..........
lft.0nn.onn i5.ooo.ooo .... ....
5 0on,(W>' 6 000.000 ...........
1.M6.IWS, 1.W.00M

an OKI/*» anono.ooo
6.000,000 5.000,000 ............

3,500,000 .............
1 mo.non ....
7. too. "to ...........
5 000,000 
4,676,000

Jan . April, July. October 
.Ian., April, July. oetoler 
Initial Mr.
Jan , April, July. October 

....... Jan., April, July, October

3 500,000 !
tycoon 
7JW0 000 
5.000400 
6,»t),0n0

February. August 
Jan , April, Inly. October 
Apr.,oct ill" B*nus<*et ’U9i 
March,June, Hept. Dee.

/ '*. Jan., April, .lulv, October
Jan., April. July. October
Jan., April July, October 
April, October 
April. October.
Marsh. June, Sept

lanoono i.wmnen 
1.200.0011 1.200.000
SJWjOOO 2.000,'OO ....................
1.506,001» 1 .W.nOO ....................

43,437,200 0,437.200 ...............
50.tm.060 6e.ooo.ooo
SSff HB5S- 
SjBSS USS

17,'«oeoe .
700.000 ..

. I>ec.

Feb., May. August, Nov.
. January. July 

Jan., April. July. October 
Feb.. Mar. August. Nor. 
Jan . April, July, « -ctober

H«.S

too.noo 000.ssa r
isd ;gg
SSSS iSSS ::::

tJMMM ..........

ooo ...
,000400 ....

March. June.Sept., Dae.

Jan . April. Julr. Octobei 
March, September 
March. June,Kept., Iwe

. Feb. May, August. Nov. 
F«b liar. Auguet. Nor. 
Maren, June, 6ept

..... Jan . April. July, October

2, non. non
2.150,000! 2,150,<1» - 
1,075,0110, 1.U76,<**• .
3. H2.000 3,1 «.non

2-, .000,000 25,000.900
6.600,01» 6.600,000 ..

. I»ec

; Jan., April. July. October

' .Ian . April, July. Owl
............Feb . May August, Nov.

........ .Ian

13476.000 12 000.000 ............
M.000OUD H...........
9.000,ono I# (joo.ooo .........
2.6011,000 1 .... 

20,106,000 20.1004»! ...
, October 

, October

April, July
.......... I May, horember
.... Jan., April, July

a.ono.ooo; ijobmn* ......
l.eo'.ooo uaiuun

64064001 ..WMi

. 5,124,500
) '1,675,00"
) 12.500.000
) f.969.460
I 1,000,1100

635 000
,000

.....
6

7
7
7

4
6 ♦ 1
4

MiacKLLaiiEoui 8 roves.

A mal Asbestos Com . 
do Pref.

Bell Telephone ........
Black Lake Ash. Com.... 

do Pref ...
B. C. Packei 

do

-5» a 5 E
................ Ml Mi
............... 64 I»

7 ■
r, M

100
10 93
I II
'3 58

100
100" *—■ “t". pr* g

Cm.CotormlCotton Mill. Co.V«31 "«3 I1”
OumilMu HMiflc...................... XII 1781 1-81 —

*,l‘"bb" pS-.:v.:.::v.iii ,w ” !”

C.nHlUn Conf.rt.ri ............................... « «t I»'
Detroit Electric St ............................ 64 631 ••
Dominion Coal Preferred......................... 116 ,...| 1<*> 6 w

Common................... Xl> 7T| 77 M0 1 * '»
‘mmlniou Testil. Co. Com ...XII .73^ m ,

,ï! iff !” • «

-i" « ai
MO I I 31

« 00Can. Co

;

do
■ 6 h4

100Duluth 
Hallfki 
llarana Klectr

•erlor Trac..Beg
Tramway Co .,
.lectric Ky Com . .........
do Preferred ...

Illinois Trac. Pfd.............

XD 124* ! 1» 3 64
IM

...xd Bib wil 100

3»130 100
... I»» 106

m uei mo
100

d. *”$$?■ v.".:.:....

I>ake of the Woods Mill Co Com. XB
do do Pfd ........ 127 124

Mackey Companies Com ............XD 15) t'

do Pfd..........

Sl.'iffiSiSES;-:
Montreal Light." Ht. â Pwr. Co ........ 137
MontrealSteelWork.Com.................... 1 0#l

do do Pfd........................ 118 ...
Montreal Street Hallway ...................... 2471
Montreal Telegraph...............

leureutide Pa

100

I « •»; I
iiô* i3i I® 

1361 too

.. XD BÔ4
4 6MMesh

Mum
is

5 91Montreal I'otton Co............
6 10 6 66
6 M
4 <13 
6 16

247|
148155

Northern Ohio Track Co........................................
N Scotia Steel à Coal Co. Com............ 901 8°I

do Pfd........  . 126
XD 139 UN

4 41
6 40
f, NUgilrte Flour Mills Com ___

so Pfd..........
6 39m s Ltd. Coin.......... ...................... «21 «U

do Pref ............................................ ,16
Bli-belteu â Ont. Na? Co.. .................. 87 «5
Kto de Janlero. .............. ................®4|
Miawmghan Water à Power Co. ... 108 1621

Toledo H? â I.lght Co ....................
Toronto .street Hallway .................
Tn. City Ky. Co. tom ............ ...

Twin city K»pli Tntn.it On.'.

Preferred...............

ir<6 74 
4 24
3 BS

11
XD 1241 114

!!! us lib

Windsor Hotel.......... ....................... 120 lib
Winnipeg Electric Hallway Co XD 176y • ••

6 61

52.

É6 i 33 
6 04
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List of Leading Stocks and Bonds
__ R. WILSON.SMITH A CO.. i«(i ST. JAMES STREET, MONTREAL 

CORRECTED TO WEDNESDAY. MARCH 2Ard^ l91Q.
IVr cenVgel

Rest of Keel 
Fund to paid up

6 F POETE D FOB THE CHRONICLE BY

ass.

Asked. Bid. $
... 141 243

I .... 210 50
50 

100 
11»

Dividend
payableCapital 

paid upCapital
.nd subscribed KuBANK STOCKS.

B® S“
Jan , April, July, October

g 2
4.866.666 4.W8.W6

10,l«>.c»4 IO.OOO."»'
4m,Z,; SB”

son 567

Per VeuU Per nt.
4 96
4 28

Ih'I
........ID,

::$!!
British North America........
Canadian Bank of Commerce
Dominion........... ........... .............
Eastern Townships ...............
Farmers........................................
Hamilton ....................................
Hncheiaga ... ..... ....
Home Bank of Canada.........
imperial .............. ...................
La Banque Nationale..............
Merchants Bank of Canada.. 
Metropolitan Bank .................

Montreal ...................................
New Brunswick.........................
Northern Crown Bank ........
Nova Scotia ....... .....................
ProiSeisi "B«nï Of Oui Hi*.'

su*!,,<1 :

st. Stephens ........ ................
Sterling................... . ................
Toronto.................... ... ....

r,'uo
1.100,000

125.00
70.008 3.01*1 

676.800

; E5 S5 *£2| B
! ISiSi KS5 »!
; tsd »| » b

tVRZ .tt£S .S5fl ‘SS1 "'SSi 5>»i i>v*i i”-”

.357 ........
March, June, Sept . Dec. 
Mart h, June. Sept . Dec. 
March. June, Sept , Dec. 
Keh., May, Augunt,
Keh , May, August,

10V*)
100 i'iiits' 10 s!»

30

Nov. 
Nov.

March, June.Sept., Dec. 
Jan.. April, July, October 
Jan., April. July, October 
March, June, Sept., Deo. 

April, July, October

1

4 49............  178 ITT
XD .‘to' 2U4

.............. I •••■

...... XDi ..............

‘.xd! m ::v.

106
tooS .87

8 93ion
100

January, July.
Jan., April. .Inly. October 
March, June, Sept.. Dec. 
Jan . April, .Inly, October 
March, Juuo, Sept., Dec.

4 <2as ss .sa 
! I SEi i£s, sa 

sag sgg !e ,EE «.«iiî» «.iSSè'i iB ïi»-'2:
ISS Ü55S !'$S:m SS  b.ju-..sV.-'~.

642. ton 607.647 ................... ................... ......................................

100 Via lid S3 
1011.00 

35 00
100
10)1
100
too

4 78100
50

11XD 210 'l
100
100 10

6 55 8141Traders .... ....
Union Bank of Hallfat ....................
Union Bank of Canada................

iled Empire Bank

*49i 7
4Uni

.

;
. 1

1

II

i. •

-c
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BURNETT & CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock Eichsnge
"*I2 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. S. Hsndsreee

The best are the cheapest
Ask for and see that you get J. J. M. P«n<msBO. H. Smttksre

McCUAIG BROS. & CO.
Members Montreal Stotk Fvchange

A General Stock Eichange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GAUDET 6t CO.
Member. Montreal Stock Enchnoje

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 3143 _____________

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

Rodolphe Forget
British American 
Bank Note Co. Ltd.

Montreal Stock ExchangeMember

STOCKS & BONDS
Pirll Office:

60 rue de Provence.
■««trail Office:

83 Noire Dame Well.HEAD OFFICE :
Wellington Street, OTTA WA, Canada 

au» el a itittir, till*. ______ _

The Wort moilrd t, It., Cortpwv U occrpterl by II»

LONDON. NEW YORK. BOSTON
»«< ottof Slock Uckmget.

COBALTS'
Bul led or Selling Order, 'rt routed on the Mee 

(real and Toronto Kaohangee oi Commission.
Ouotâilon Sheet, a.d particular, ol any t.abalt 

Company mailed oi request.
fir taker, neatrtsl 

nwN rukimeCORDON 81 SHOREY,
84 St. Francois Xavier St., MONTREAL.

■rakcn oFFioee i 

Q BLMU*Y STREET, . MONTREAL
m TORONTOBLDG ■i Ol

BONDSONTARIO GOVERNMENT „
AT AN

attractive price
Due let June 1939 

Payable et
TnnnNTO A MONTREAL COMPANY, TORONTOWOOD, GUNDY &

I
«1

kk«
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STOCK AND BOND LIST Continued
March 24, 1910

Cloning
Quotations

Hate of 
Maturity.Where Internet 

payable.
HKMAKKS.When InterestAmount

utntandingBONDS.

Rk.of Montreal,Mil..! April lut, 1925 

• • April 2ml, 1912
$.1,363,000 1*1 Oct. lot A pi.

2,000,000 2 ml A pi. 2nd Oil

6,175,000 I ft May lat Nov.

7,674,000 l-t Jan. l-t July.

1,960,000 lut Apl. l-l 0,1 
758,500 1 March 1 Sc pi.

1,162,000

1,000,000]

8,311,561 I-I K, li. 1-1 Aur 52 Rroadwav, NY-.. Mu l-t. 19*2
üoy.iTrüuTM;,Ml!: '"-1'111,0

,,000,000 l-t June 1,1 Dec. Merchant- ^nkJ ^

1,036,000 2 Jan. 2 July. Rk.of Montreal, Mll..| Jan. 2nd, 1920

.. 105 5Bell Telephone Co............

6Can. Colored Cotton Co... 

Dominion Coal Co........ .
<• April 1.1, 1940 Ko.lMmat.lral 105and 

1 1 Int after May l-l, 1910
Bk. of Montreal, Mil.. ! July 1-t, 1929

99 .. 6

96) 961 5Dorn. Iron & Steel Co...

44 2nd Mortg. Bdn.. 
Dow* Tex Sers. “A”....

|2f>0,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 5 year". 
Redeemable at 108 and 

Interest.
<i •*

Reileemahle at 105

Rk.of M 4 ml real, M tl. ....**..*• • ••• 
Royal Tru-t Co , Mil. March 1st, 19250

696

6

696

96 95)
Havana Electric Railway.
Halifax Tram.....................
Keewatin Mill Co.......... .

.. I 5 
5

.. 6

hake of the Wuo<le Mill Co III) .. 6

6l.aureutide Paj»er Co........

44 «I ni v 1st, 1935 
, Feh. M, 1933 

44 Jan. 1st, 1932
1st Jan. 1st July. 
1st Feh. 1st An.'. 
1st .Ian. Ut July.

.. 5 6,000.000 
12.000.000 
5,476,000

1,500,000 l-t May 1st Nov. 
2,2*2,00V 1 Jan. 1 July.

1,470,000 I Jan. 1 July.

Mexican Electric L. Co..
Mex. L*t A Power Co ...
Montreal L. A Pow. Co..

Montreal Street Hr. Co... 100$ 98$ 4}
N.S. Steel A Coal Co..*. • ! | 6

N. S. Steel Consolidated.. .

Ogilvie Milling Co............ .

Price Bros.  ................ . •

Redeemable at 105 and 
Int. alter 1012.

5
100 9< 4j

Mav H, 1922 
II.11. of Halifax or B. July 1st, 1931 
uf N.S.Mtl.orTorunto.

Redeemable at 110 and 
Interest.

Redeemable at 115 ami 
I I ut. after 1912.

Hk. ofM.mre.1, Mil. July l-l. 1932

IJuly l-l, 19116

1,000,000 I’ll June l-l Dec 

1,000,000 Ut June l-l Dec

6
June 14, 11256

123,146 l March 1 Sept I...........
23,284,000 l Jan. I L;»£ C. London

6,000,000 I .lime 1 Dec, ] Nat. Fruat Co.. Tor. June l-l, 9.9 
I 1,000,000 1 July 1 Jan. Ilk. of Montreal, Mil. Jan. Ut, ’27 
{ 3,000,000 Z JiUr 1 Jan. Jo’ | J*"- 1 '

5Rich. A Ontario... 
Itio Janeiro.......... .

Bao Paulo...............

Winnipeg Electric.

............ I Jan. 1st, 19.355

6

6105

(5rnnaii American
Jnsuniiifrtomp.iiH!

NrioIloiU
MONTREAL PARK & ISLAND 

RAILWAY COMPANY- JANUARY I I DIO
CAPITAL

$1.500.000
wtsenve ron all omta u.a.utics

8.222.018
net surplus

6.440.2 I I

STATEMENT

iLACHINE—From Poll Office, 20 min. icrvicc; 5.40 a m. to 
midnight. From Lachlnc.—20 min. icrvicc; 5.10 a m. Io 12.45 

midnight.

- 20SAULTAURECOI.LFT A ST. VINCENT DF PAUL. 
min icrvicc; Si. Deni. Sired, from 5.00 a.in., and from Si. Vin
cent from 5 30 am ; 30 min. icrvicc from 9 30am Io 4 00 pm.: 
20 min. icrvicc, 4 00 p m. to 8 30 p m ; 30 min. icrvicc, 8 30 pm 

Lait car from St. Vincent de Paul at 12.00 p m

16. I 62,229
AGENTS WANTED

TIIOS. C. MOOBK. Snpl. Ill AtenneaApply Io
Mi Wellington Street. Kant. Toronto, Ontarioto 11 30 p. m.--------

from Sault-au-Rccollet at 1 00 a m , from St. Dcnii Street at I- 40

Scottish Union and Nationalmidnight.

MOUNTAIN —From Mount Royal Avenue, 20 min service;
From Victoria Avenue, Wcilmount, 20

Insurance Co of Edinburgh, Scotland
Established IHJt5 40 e m. to 11 40 p m 

min service; 5 00 • m to 11 50 p m
<:tO 4>4M>.OIM> 
5i ■»«»,»»» 

212,72» 
2,4170,01»

Capital,
Total Assets.
Deposited with Dominion Gov't.
Invested Assets In (.sonda,

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAM Its H BRKWSTKK. M.naaer 

FaiMHiar A Kvaaa luaideul Agral.,
Mkdlanh Ik Hon.
ALLAN,UANO A Kl

mit direct aervice from Mount Roy a 
tad Park Avenue Station. 5 40 am. to II 40 p.m. From Cartier- 
ville, 5 40 a m to 11.40 pro; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a m to 11.50 p. m.

Subject to change without notice.

CARTIFRVILI.F -

, Montreal 
, . Toronto

. . WinnipegLLAM.
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BANK ARCHITECTURE IN CANADA.A STRANGE COMPENSATION CASE.

SliüSSIülilS
Mi-ninc,! l.v him in the following circumstance»: t|u.jr architecture. Anil in the \W>t. the Hank 1 
The 1)1 lintiif was engage,I to play in a haml of music Montreal will presently open a magnificent branch 11 
... ..I M„,rts hclil at Carlton, a village in Yorkshire, Winnipeg, a city whose material progress is very rapid, 
on lune •’ Mr Matthcwman, the ilefemlant. a “The new huililing, ilesigncil on strictly classic lines, 
gentleman intereste,I in -port, was asked by the com- will |* rectangular in plan, and built "f a very white 
milice of the sports to act as starter, lie "blame,I granile which closely resembles marble Thor*_w I! be 
some blank cartridges to use in his own revolver for Corinthian portico of six columns with Corinthian 
Die purpose of starting the races, hut they were too pi|asters having windows between them, the whole 
larJ. v, into the chamber of the pistol. I he local s„rmountcd by an attic. Above and behind the attic 
policeman thereupon said he had some cartridges at wi|| rise a rectangular roof house, forming a crown 
home lie fetched them, and they turned out to lie l)r rHOf t0 Die structure, and taking the place of a 
bill cartridges. The defendant inserted one in Ins Dome. The interior will be in the form of a basilica, 
nistol and fired it carefully at the ground, but the consisting of superimposed Ionic colonnades, th 
bullet went astray and struck the plaintiff in the leg. central or main portion of tile room going trough 
with the result that serious injury was inflicted upon two storeys, with a gallery, for the use of lie ko>- 

iu|y 2,1 the vicar, who had been at the head Tnlk, Company, on all four s„les. The entire bank- 
„f the village sports committee, saw the plaintiff, and ■ room is tl1 1K- treated in practically » 
handed him fit from the committee, and the plaintiff with columns and side walls of light buff 1„>t m ' 
signed a receipt in the following terms. "I. rank marWc im|M,r,ed from Northern Italy with a s.mpTe 
Chiton do hereby accept the sum of £13 as full set- Veiling painted with light colours in the Greek man 
Dement for injuries caused to me at the cycle sports | nrr.. 
held on Monday evening. June 22, "A*8 *-ater oil 
the defendant paid the amount of the plaintiff s doctor s

F BUSIES!; I £ ,3SEBIrSntiff li the receipt given ,0 ing ca'pital for further development of the Acad,, Coal
Die vicar on behalf of the committee did not, 111 the I Company s properties. , , . . forc tiic
dm ,i s,a, s. relieve the defendant from liability. X hill to amend the company s charter us 1* fore^Ihe
K7h™i.«,..................... ........ ..  s- ;-

HAVE TOU BEEN .TUNO. | ^,2” “S»”toV

for damages occasioned by the stings of Ikcs. Accord c mj preferred shares, which shall have such r g 
ing ,0 a vmrresponden, of the London ' Times " this t > and payme„, of dividends and return of
useful scheme of insurance Is carried out under the ita, in va.e „f liquidation of the company, and re 
auspices of the Rritish ltee-Kcepers Association, the ceivf $uc|| Dividends as may lie determined by the 
cost of the insurer being hut nominal. Compensation ()i|Wtors in issuing said shares, and the orill"ary ‘J 
l„ the extent of £30 in the aggregate in any one year pxchangcD for such second preference shares up, 
can Ik- provided for by those owning twelve stocks | ^ tcrms as the Directors may determine.
.if ln-es for an annual premium of is Gl. and those 
who are men,tiers of a bee-keeping ass,«ration 
cure this advantage on payment of only one slulhng.
It i- unfortunately the fact that what is known as tin 
“robbing fever,” which causes liees to laconic danger-
oils to cattle ill close proximity to an apiary, is some- u js understood that arrangements arc completed 
times the result of an accident on the part of another whcrcby lhc Anglo-American and Die Montre.il-
per-on than the bee-keeper whose bees cause the ( anadj Fire insurance Companies will in future
damage._. ! Ik- controlled by the firm of Wm. Thomson & Co..

WANTED Provincial Manager tor Qudin sv John. N* ^ B™ » "c

fer Prosperous and Progressive Canadian Lite . .d*. th, sterling Accident
I fnmnxrvv Mr if II. Reck. Toronto. ,s president of the

ClrK, I. H A-S,„nd ,W «•—*■>*

other need apply. All applications

him. On

J* J*
AFTER BELGIAN CAPITAL.

J* >
ANGLO-AMERICAN AND MONTREAL-CANADA 

w Controlled by 
William Thompson Sc Co.

can se

ll,

Æ îïïïï mD„mc t: z S-
when sqo.ijo tons were shipped.
La Rose takes the lead with H9-49 ,ons-

duter none 
considered absolutely confidential.

Apply to Z, Box 578,
THE CHRONICLE, Montreal.

Of the six slnp- 
Nipis-
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Traffic Earnlntfs.Stock Exchange Notes
Wednesday. Marrh 22. 1910. The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern. Duluth. South 
Shore & Atlantic railways, and the Montreal, I oronto, 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable.

ipared with the corresponding period for iqo8 
and IQOQ were as follows

II111 Montreal Street carried the |irlee up to 
traded In up to the close 

not held and the closin'.;

The movement
254A« and over 15,000 shares were
to-night. Tte high figure was .
M,| „f -J47<-_. shows a nett gain of K% pointa for the week. 
Nova Scotia Common was firm and In demand, while 
Montreal Power and Quebec Railway were also dee ded 
favorite. In the trading. The turnover in Dominion Iron 
Common Involved over I2.0»mi shares and altog-ther this 
week saw a buoyant and broad market, although a ha 
has now been called for the time being. The “"^te"* 
factor In the Street Railway buying is still a m>stei>. 
but It seems to he granted that It comes from a strong 
source. Montreal Power touched a new high level at I II 
and Shawlnlgan was also a sharer In the up*®nl'en^"^ 
of the Street Power group. The mai will be closed 
from to-morrow night till Tuesday morning for the Raster

■mu

(lasso TRUNE IUii.wat. 
1908.

Increase
«918,834
Increase
111,804
122,801

191».1909.FeT'w"!.. 15,126,211 15,i69,887 46,118,72!

624,371 769,177
709,819 832,620

190s,
615 110 
677,895
Canadian Pacific Railway.

Week ending.
Mar. 7...............

“ 14...............
receaa.

6% Increase1H0.Call money in Montreal.........................
Call money in New York,....»» ••••
Call moner in .. .......................................

England rate............................

F,h.e28t?.dâ!!l 18,47V00 19,6309100 «11,820.000 tMWJJ
i,1.34100 1* I.A ?”«*

..U.::.:::. 1.2-20,000 1,401,000 1.615,000 im,°#°

nx
3 ?.
4 XRank of 

Con aoli
Demand Sterling....»...............................
8iity day»' eight Sterling.......... .

The quotation» at continental points

8! At
kr.

Canadian Noathbnn Railway.
F.k*2r8°.de!?: «1,063,800 »t,«8,800 «1.49UOO

195,100 
110,600 
221,500

Kl Increase
1162,300
Increase

54,900
41.700
52,100

1910.were as follows : —
Market. Bank,

.......  2 7-16 3 1908.
13.3.300
132,760

Week ending.
Mar. 7..............

•• 14..............
•• 21.................

Paris...........
Berlin.........
Amsterdam
Vienna........
Brussels. ,,

431 140,200
148,900
169,400

4it4
II

31
4) Dl'Lcrn, South Shore A Ati.antic. 

1908.
.38,370 
47,470 
SI ,954 
60,136

Summary OK Wget's Sai.ks Aten QUOTATIONS.
C'ïï,in‘

Meh. 17,1.10. today
1781 XD178» XD 4- l
143 1431 4- 1

91 631 631 — I
75 711 71 3+ U

... 108 <K»4 XD 90

.. 15,141 2.181 247

... 4,570 36

... 1,761 1221 XD |24 XD 4- 1}

... 1,2h5 1131 1141 +1

Increase
1,308
3,314

1910.1909.
50,015
46,827
61,061
45,118

Week ending.
Feh. 7..............

“ 14.............

Net
change 61,323

50,111Security.

.. 160 

.. 500
•« 21.............Canadian Pacific.., 

“Soo" Common....
Detroit United.........
Duluth Superior .
Halifax Tram.........
I Ilium» Preferretl.. 
Montreal Street.... 
Quebec Rv.
I oronto fta 
Twin City.
Richelieu A Ontario 
Amal. Aebeeto» ...

«* 28 iMontkial Stknkt Railway.
1*10.

1623,075
Increaee
(50,388

Increaee
10.513
7,622

lyoH.Fe^:!"::. 1545.616 «572,687

190H. 1W'9.
64,513 65.446
64,682 66,254

■H
1910.Week ending. 

M ar. T.ee.e* •
* 14...............

: i 75,959
73,87736

ilway........... Twin City R»rtn TntRaiT Comkakt.

v i85 I9li9.
8999,340 81,108,769

1909.
122,191 
118,900

1-2 851 1908.
8915,035

1908.
107,080

Year to date. 
Feh. 28.......

Week ending.
Mar. 7...............

•' 14...............

2827!275
1910... XD .. XD- .. 

22* 4- !
Prcf..............

Black take Asbestos
133,959
131,991

... 1521 
Prefd.. 2|

Can. Con. Rubber Com......... 125
Can. Con. Rubber Pfd..........  ••
Dom. Coal Com.........
I Inin. Iron Common.,
Dora. Iron Preferred.
Dom. Iron Ronds....
Lake of the Woods Com.... 146 
Meeker Common 
Mackey Preferred 
Mexican Power .
Montreal Power ...................8,40.1
Montreal Steel Wotks.......... ••
Noes Scott. SteelConr. ,, 4,838
Ogilvie Com...............
Rio Light and Power 
Sh.winigin ... ....
Can. Colored Cotton.
Can. Convertor..........
Dom, Textile Com...
I lom. Texti le Preferred .... 49
Montreal Cotton...................
Penman. Common-.............
Penmans Preferred.............
Crown Reserve.........................

22
SI

19899 Detroit Uhiteo Railway.
1909.

124,007 
105,210 115,792
104,334 123,198
........... 122,340

Inereas.
18,546
26,5711
18,263
17,528

1910.Week ending. 1908. 
Feb. 7................... 101,557

80* XD 77 XD- 3} 
70 08| —II

1071 XI) 107 XD- i 
961 96* - .•

145) XD+ è 
89 XD- . 

76| XD . - XD- -

+ U
4- .. 
4- 3

705 142,653
142,362
111,461
139,868

12,405
14551 21 .«61,000
28.

Halifax F.lrctrio Tramway Co., Lto. 
ltadwav Receipts.

1009.
3,069 
2,987

Havana Klrot.io Railway^ (V

12,893 
41,969 
40,290

100
19

1 1910. 
3 610
.3,435

1908,
2,311
2,857

811 Week ending.
Mar. 7.............

“ 14..............
1.35

87!
250 1909.

41,616
39,596
38,323

Week ending
Mar. 6.............

•• 13..........
<• 20................

H150 95',
848» 63

H25 44
> J*It:25 71! XI)

4- 1103 Tue Montreal Harrow Loam of $6,000,000 will 
soon lie at the disposal of the Commission.^ Referring 

it, in tbe House, this week, I Ion. Mr. Melding said 
that the plans of tbe commissioners were large ami 
generous, and be (tuile expected that when this loan of 
$6,000,000 was exhausted more would bave to be pro
vided. The Government, in lending $0.000.000 for

far ahead as

18 131
l175 4)2

85 to2,503

J» J*

Montreal Rase Clxarinor tor week ending March 24th, 
1910, were «43,697,745. For the corresponding week, of 1909 
and 1908 they were «28,777,207 and «23,876,086 respectively.

Toanaro Ci.iarinos for week ending March 24th, 1910, were 
«29 691,806. For the corresponding weeks of 1909 and 1908 
they were «22,891,382 and «17,418,403 respectively.

the next three years, was looking as 
necessary. .The Government has in the past loaned the 
commission $11,170,000, to which this $6 000,000 would 

have to he added.now
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REPORT OF THE DIRECTORS
OF THE

BANK OF BRITISH NORTH AMERICA
their Seventy-Fourth Yearly General 

Meeting March 1st, 1910
Proprietors atPresented to the

lain doubtful account», and from the »um« ‘hu, relewd 
WP have with the approval of your auditors, made tnu

of these hungry accounts, but I must 
windfall, and must

The ordinary gcnciol meeting of the proprietors of the

r?h ,f rr^-^h^aZ.
street, london. E.C . Kttg . Mr K. A. Hoars ,.rv Hl.ltn^

The Secretary (Mr A <1 Walllsl having read the notlci
convening the ..... and the report of the auditors.

The Chairman raid: I will not wait to read (he report, 
which you hav.. all seen, hut I will proceed to refer to 

of the principal 111111» lu the balance-sheet, compar
ing them with the figure» of He..... 19 >8 The addition
of 197.3.11.33 to the reserve fund I «hall refer to later on. 
Hipo»lt« and current account» show the satisfactory In
crease of $1 266.620.1*. Note» In circulation show an In
crease of $<88.191 80, hills payable show an Increase of $1.- 
1114132 <•"> Liability under guarantees.—The two separate 
Items of IL'aa.iwai.d $300,000 are. as you are aware. In respect 
„f ||„. Ontario llank and tteSovereign Hank In anticipation 
„f this meeting. I have made it «pedal Inquiry Horn our 
general manager reepertlng thv prosper:» of these liquida
tion». and In reply he Informs me thnl no toss la antI- 
ripated. Vawh and specie »how an Increase of $ ...1..>1. •/ 
The cash held I* equivalent to 14.8 of our Immediate 
llalillllh* to thv public. fash at call and short notice are
11 ....... ! 33 higher. , ,

A» regards Investments, you have no doubt observed thal 
we have sold $681.33333 of our Vonrols We arc weary 
and so, no doubt, are you, of the frequent necessity of 
making provision front our profit» for the depreciation in 
this security, and. Iheirfore. we decided to make an ex- 
change Into Exchequer bond*, which are not so liable to 
fluctuations In price We hope to eccmplete the exchange 

favorable opportunity offers. The War l^oan 
for the last time, as It matures for pay- 
fi next. The Kxehequer bond’s I have 

The Dominion of Canada bonds are 
doubt observed that in

<*ouid wish, for both 
make It quite clear to you that this Is a 
not he expetevd another time. etui tub 21 rom-

iKith In New York and In London were exceptionally low, 
a» I «hall point out more exactly later on. Out of these 
profit» we have already distributed «Hfl.OOO as an Interim 
dividend, and we now propose to pay a fln,'Jlr'd*tnd or 
■i like amount, together with a bonus of 1 per cent., or 
14» CM CP making a total distribution for the year of 
lIliciTC c'.i; We carry fccrwarel $99.186.71. compared with 
r •,'•17 an inc,va '., of $25.721.24. 1 have to ask yon
once more to sanction th.' usual appropriations for ^he
hceflt of the stafT. and this year we hope the you wll 
upprc vc of a bonu« of 5 per cent on their salaries. At 

.1 .porting last venr thv chairman expressed our great 
reared that the profits did not permit of giving this bonus 
[o7he st.fr. and also .he hope .hat we might »ocm be 
able to resume It. and It Is a great pleasure to us to feel 
Justified this rear In making this recommendation It 
would he Impossible for me to speak too highly of the ex- 
,-client work which has bveon done by he staff throne 

... ,hp Vrar and II will tie a great satisfaction to us If 
able to Inform them that this recognition of their 

work and loyalty to the hank has met with your «PPJovaV 
The year 1909 opened still under the Influence of the 

I rrl»ls of 1907 and 1908, and for some months the conditions 
of business were not favorable for hanking Pr"flt9_ ™s 
von will have observed front the report and balance-sheet 
to lime 30th The profits for the flrst six months were 
disappointing, lent In the second half
sults were more satlifeetory. and particularly frona . P
tent her onwards, when heller rales prevailed both !n New
York and In 1/indon. Even after three months of h gher 

And that the average rate at which we employed 
o„r call money In New York for thv year did not exceed 
, 05 per cent.. While In Ixvndon the average rate was below 

per cent At the same time, money In Camilla through 
out the year has been abundant, and strong borrowers 
Ivive been able to obtain a reduction In Interest rate» 
from the hanks: so that In every departmrnt of o"r 
huslncss there has been a tendency to diminish proms 
arising from circumstances over which »e have no «mtro.

The abundance of money Is Illustrated hv <h 
the deposit, in all the CsnsdUa 
showed the remakahle Increase of $128.WO.ooo This m 
rMaa9e I* due In great meanure to the large amount oi 
rstd'Hl remitted lev the Vnlted Kingdom to Canada

amounting 1" $35.283.333.3$. hecanse. although the Issue 
ws« tnsde In 1909. payments did not commence until • .
[.‘approximately $136.166.666.66 These figure, refer to 

r ™, „p|v but In addition Is-ge sums have been
sent to Canada privately for tnve.tment ln varioua wa,^

ujTSHLSi 7.1 ;r;
,h, ronn,lcncCdM.bhy ‘»nd Integrity of

we are
a* toon ns a 
probably appears 
ment on April 
already referred to.
unaltered 1n amount, but you. no , UP
the June balance-sheet we had written them down front 9.. 
to 93. so as to bring then, lute. Hue with the officialI quo- 
I at loll other line*! nient* "how a decrease of I97.3H8.M». 
lllll. receivable show an Increase of $3.230.614 73 Premises 
account show* at. Increase of 134.1.06 86 after Pla<ln* lo tbe 
credit of the account from the profita of the half-year 
173 .Kill Theee sre still wim1 contracts not yet completed, 
and upon which further payments will become due. and we 
therefore felt that It was Imperative to make this apprei- 
prlatlon especially aa last year the profits did not permit 
„f making any provision for this account. The question of 
teank premises Is one of urgency. We cannot possibly 
allow 11 to hinder us from extending the hanks operations 
,.mi Influence, hut at the santv tin,,- we are reluctant to 
sen. thv account SO contlneially Increasing. 1 may add ei 
this explanation Ihul the hulldl eg programme already 
authorised for the current year, and which does not yet 
Include the Inevitable claims of thv thrve /"entrai * r"
vlnres already ........els the moderate aetni which we nave
theta liven able to set aside for this purpose

I refer lei the reserve fund here so that It may follow 
consecutively upon what 1 have said respecting the pre
mise. account If the claim, -'f the premise, account are 
urgent, the claim, of the reserve fund are. perhaps, even 
more an for as our liabilities to the public Increase, so It 
It imperative that our reserve fund should Incvaae alao_ 
The profits of the year did not permit of providing for 
both account», but. as you have already seen from the 

have been able to place $97,33333 to the te
ll was found that we

rates we

hut
report, we 
eerve 
had In

fund from another eource 
tin* pant provided more than was necessary for cer- *****
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THE BANK OF BRITISH NORTH AMERIBA
BALANCE SHEET, SUt DECEMBER, 1909

Cr.
Dr By Cash and Spde at Bankers

and In hand...................... I 5,351,833.12
By Cash at Call and Short 

Notice.........................................10.TM.O48.5C

..» 4.SM.CCC.GC

.. 2,530.0(16.00
. 30,100,041.31

.. 3,374,070.15

9,879,091.15 
100.209.78

To Capital...................  . • • •••••• • •
20,000 shares of £60 each fully paid.

To Reserve Fund........................................
To Deposits and Current Accounts.. ..
To Notes in Circulation.............• •
To Bills payable and other Liabilities, 

Including Provision for Contingencies..
To Rebate Account........................... .. • • • •
To Liabilities on Endorsements 1892,171.58

810,120,881.98
By Investments— 

Consols £ 103,000 at
8058.111.33 

. . 219,000.00

83
National War Loan 

£ 50,000 r.t 90 
Exchequer 

£115,000, at par 559,006.00
Bonds.To Liability under guarantee 

which noIn respect of 
Claim Is anticipated 8 1,137.077 998 200,00 

8 300,000 Dominion of Canada Bonds
£195,000, at 93......................

Other Investments.....................
DoDo 882.570.00

380,358.10
To

To Profit and 1-oss Account- 
forward

2.700,006.15
Ba,,rome30,hbrZeht1909 ............ 236.204.35

Dividend paid October, 1909.. 146,000.00

By Bills Receivable, Loans on Security,
and other Accounts.................... ................ .

By Bank Pf,Millses, etc., in Isindon, and
at the Branches.............................................

By Deposit with Dominion Ooverniuent. 
required by Art of Parliament for 
Security of (icncral Bank Note Circula- 
tlon.......................................................................

31.579,098.43

917.230.00
90,204.35

Net profit for the half-year 
ending this date, after de
ducting all current charges, 
and providing for bad and 
doubtful debts............................. 321,024.03

182,191.55
■

'i411.S2S.98
Deduct—

Transferred to Bank
Premises Account $73,000 00 

Transferied to Offl- 
Life Insur-

mnntlily Il**t urn 
it that of tin*

NOTH The la*' tt 
riM’f'lvi'il from Duwaoit 
3»lh Novell. r, 19», and lhe «gures of 
that Hi turn ar • Intruducvil Into tint 
Ai retint. Th • h.iluncc "t *h< triintac- 

n* for Dvcmh r w th th.it Hraiteh 
S h. vn carri «I t • a «uspente Ac.-mr 

pcnitiMK th • rvcvlvt of tho L> v in 
Account*.

cera*
ance Fund..............

Transferred to Offi
cers’ Widows* and 
Orphans’ Fund . 

Transferred to Offi
cers* Pension Fund 9.8C1.50 

Staff Bonus................

1.91C.C6 tlo

3.1C7 12

29.2t'0.00
117.175.58 

available for April Dividend andBalance
Bonus % 294.C53.40

951,505,414.71951,505,414.71

8hcet with the Books in London, and I he Certified Return* from tho 
the above Balance^ ^.mcnt „f the Bank s affairs as shown by the Books and returns.

Of the Firm of 
Price. Waterhouse & Co.,

Chartered Accountants.

We have examined
Branches, and find it to prcsr.nt a true

OEOROB BN BATH. -,
NICHOLAS E. WATERHOLSE, 1 

London, 16th February, 1910.

I Auditors.

»smt fsr. ss xfusrzz 3£ SHrlS
the Dominion. The lumber trade, after |lH, I.... .. chiefly direr.ed. for the importance of the crop*
Sion, which lasted well Into the year, beg,... i > ln>l>r uv . n |n pr<>vln,,,, „ Im reaelng . very year lbe
and since August firm price, have P^elled, eoiilra « ^ wa, »ne. growing weather followed the
been made al prices ranging from a to lb per ‘*nl- “ f . «reding of spring wheal, oats and barley. The ialnf.nl
than those current at the ctose of 1908. and 4be tl k w„ ample lo Me end of June. and. although «ceding
I» favorable. Dairying export* are diminishing every > ■ (1|Krallnn, delayed, the crops w-re reported lo be
The total value of the export In 1909 chows an *®P«r,a !1H w,,|| advam d as In any previous year, and the
decline from the ligure» of five years ago-- ftna) resll|t showed that the sanguine anticipations of Ih
amounting to not less than 87,0(H.OW-reprem-nted almost flnU r^ ^ ^ ^ ,ully realized Early .1 mate,
entirely by the decreased export of butter Ibis wheat crop were about U5..Klb,0iHI bushels nit
?" any decline In .he Industry but U.; l - .« „„a, reached I23,.JH.,.mw buah-
population. The home demand for eonsumpl. n is ,l(|dltlon to which Ih..... was a crop of
taking the production. The Iron and uteul Induit rW* h.wh-1* «f ont4* and :vi.<ro voo bunhcU of barte>. th»» total
bero .ctl.e but It mu.t not be forgotten that he rcvl- JIV/o.cilOcoo.on ..........nly was ,t ■ .v.an.liy
slon of the bounties I* close at hand, (livre ma , |,nt the quality was «relient, and the grade through-
tion that .Inc» I wrote that It ha* been announeed frmn ;«|7«w,“l'|i,|^,,r tha, the 19 is cr p Nor was he
Ottawa that It la not the present Intention of th. <■ , ,ortlin„ „f the farmer exhausted by Hr — .de
ment to renew those bounties) . a,nd|„„n,, In addition lo a Urge .top ''f hlgh-gran«
T*A.,r Ûrt».nt“i,Cl3^urer'.t £, «.Umts. lb. wheal, he realized for such part of I. as he

I
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land I, being parcelled out t- '

rjKfHETS
TTh. Km».T Hiver, were disappointed. 1W9.

zz&rs rvrM kÆr.Keaiw lally on the Fraser River, was eon.tderabljr below ex

|M n,*lonn'l eonelude you will, no doubt expev, me to say a 
few words about business prospects for 1910, and I I 1 

| ,.anno| do better than quote a paragraph from tile 
m'lal repor of the Department of Trade and Commerce 

far the fiscal year ended March 31st, 1909. on Canadian 
trade In submitting bis report the Deputy Minister say» 
that while it would appear that for a time there was a halt 
In the great expansion of the Canadian trade dur K 
fiscal year 1909, from the latest figures obtainable, eon- 
elusive1 evidence has shown that the current file»! Tear 
that Is. to March 31st, 1910—will compare favorably with 
the best ye ars In the history of Canada, and. In support of 
this Statement, he points out that as regard» the Imports 
and e xports for the six months ended September, 1909. 
ligures show a large Increase over the corresponding period 
St O. previous year, clearly Indicating that the figures for 
the full war will compare favorably with the best In the 
history of the Dominion. These words, which may be re
garded as a Statement of fact rather than as an expression 
ef opinion, carry us on to the month of April, and by t 
time we shall leegln to bear something respecting the acre
age planted, the conditions of seeding and the general out
look for the harvest. As I have so often said before, the 
harvest Is the keynote of the position, and the progress of 
tic,, country of the Central Provinces especially—depends 
entirely upon it. Should we I,- again favored with such a 
harvest as we have seen in 1909. there can be no doub tha 
the present year will again mark a great advance In all

""lDurlng",|hr''year Mr. .1. II. Brodle! visited Canada, devot 
time and attention chiefly to the Pacific Coast, lie- 

Prince Rupert, the terminus of the Grand 
have the advan-

comparatively high price, a price which varied In d!ff< rent 
district*. of which 1 gather from the report* of *
gi t* van not below Hfic per bu-hel on the average. Thin wai 
a good price, but it ha* not sufficed to tempt the farmer to 
part with hi* whole crop, and a considerable amount iastill 
reserved for ealv In the spring. The conditions In the fall 
were favorable for agricultural operation*, and. con
sequently. the farmer postponed the realisation <n nu 
wheat In order that he might prepare for n.xt years 
crop, and at the same time, no doubt, the expectation of a 
ht ill higher price appears to lie not unreasonable.

the Ventral 1’rovlnrvs. especially from 
a large scale, and cer-Immlgialhm into 

the Pulled Slates. hr.a been on 
tainlv not less lh:in 7S.000 pcrsons-probably more—have 
crossed the Isirder. with the Intention of Hiking up land 
In I he Central Provinces They come to the country well 
equipped with Implements, stock, general outfit and suffi
cient capital, and also with that experience which Is, per
haps. the most valuable asset of all. In Ibis "l»t*"'ent 1 
lave confined my* If to ascertained facts and figures, hut 
It would be easy to construct a forecast of the future of 
these provinces, which would lead like a romance. The 
lime al inv disposal does not permit of that, 
fine myself to one statement, teferrlng to agriculture only 

under cultivation to-day

1 will con-

In Central’Canad^'docs mt exceed 7 per rent of the total

rr .rx "r::z z
vast potentialities of the future We ran. however reality 
the duty which Ibis prosper! Imposes upon us to-day. not 
only for ourselves but for those who are to come after 
us ti e duty of constantly pressing forward and extending 

sphere of Influence. During the ytar 190» we opened 
six blenches In I he three (Vniral Provinces, and s nee 
lanuary 1 we have added four more. Such extensions 
mTn . con.Unl strain upon .he sl.IT and 'he prem ^ 
arrminl anl you must further understand tha a new 
branch Is seldom Immediately profitable. Nevertheless we 
feel such eonlltlenee In ihe future that we respond to the 
recommendations of our superintendent whenever possible 
although the difficulty of supplying an efficient Malt W

I I
• if

Ing hi*
went hh far as
Trunk Pacific llallivay. an Hist we now 
mg,, of direct Information resiieetlng thnl point. Mr. Mnym 
l ampbel! also vlslled several of the branches In Ontario, 
and we are greatly indebted to both our colleagues for their 

now b<*g to move that the report and

Immense.
Hallway

ît ooù^mlles’nf rosd^sre’now^ In operation In Canada about 

t lust miles mote than Ihe entlie railway system of Great
ltrltaln and Ireland. . _It Is. isohatat. owing to the absorbing Interest In agrI- 
eultuir that Ihe progrers of the mining Industry Is Hilt 
not lead here, but I may draw your attention to Ihe fad 
Ih H the mineral production of Canada since the year P>M,. 
»l a (suuplet1 reports were first prepared, has shown a 
remarkable Increase In a piper recently published In the 
•Rliglnecrlng and Mining Journal, of New York, a re
view IS given of tie* progress of this Industry, from whh 

lake the following Usures:— In ,h® 1,1 *' nlll?''r.a„
production was IHUKKI.OUO, and In II*'» «K7.n00.i00. and the 
t ibular statement *h<*w< that the inctetiFe )t« aïv and n.nliniiou* The total figues tor VM* are not 
vel available, but we know that the minerals of British 

yielded «MMR J

last yeir.

construction Is prureedlng rapidly, and during 
rent to their total mileage.

valuable services, 
accounts be adopted. < Applause),

Mr H. It. Glyn seconded the resolution.
Mr M. Powell : I am sorry to see so small an attendance 

today to hear so interesting a report, but, although there 
are so few here, there ate large numbers In the country 
who take a great Interest In tt. and I would ask that the 
report of the meeting be circulated al greater length than 
has been usual III the sheet sent, if It was sent In book 
form, as done by other hanks and companies, It would be 
more easily read, and more conducive to the comfort of the 
readers. If the directors would do this, I am sure the 
shareholders would be extremely grateful I do not know 
whether the whole report Is published In the sheet which 
Is sent round afterwards.

The Chairman: In recent years It has always been a ver-

I
has been

1- Columbia
1911» and that the Dawson vamp gave
go'd approximately , 11 *n .......
hut still far lie low the oulput of the years preceding 
iww The great ditch of the Yukon Gold Company 2 

ii in «asn»th wa* In operation la*t •’••on, *n<..lt 
"d ih.’ Vôu.pUt of the ramp will hem- font, .haw 
a Jha.I. recover» The silver mines of Cobalt are hut It tie 
known on lb's side, but It Is Interesting to note that 
through their In, r, using production Canada now holds the 
third pla n the silvet prodoelng • of the world
.Mexico ,t .ml. It,st. Ih- l ulled W»J«
Dalasla row Pas lo l»k. V - fourth p'arel In IJM l ntixl 
nrodneed 112 IKK, iaai worth of s Ivor, and. as the output 
,P„,dlly liieri astug. It w mid sppiar probable that t snada 
will veer liv v.ar take a more Important place as a sttver-

We ar," now' watching will, Interest the growth of a new 
Indusirv In British Columbia lbs, of fro t roll.ire. There 
I. no longer anv doubt that both the soil soil climate are 
w, U suited for the ur w,h of fruit and ihe Industry appea: • 
to be established. KRori* m ' being '««do In Introduce
M t,Stifle  Howls of . ulllvatlon. sod they will no doubt

go,at results hereafter. The difficulty appears to 
labor, and. consequently. It Is noticed that the

bat tin report.
Mr. Powell: Then let the verbatim report Is1 In a more 

convenient form for readers: the cost would not be very 
great. There Is one point I wish lo put. We hear about 
the prospects of the farmers: I take It Ibal they are new 
farmers, going Inin new land, which gives larg- crops, and 
I would like lo know whether they simply use up the virgin 
soil without any form of manuring, bwause the danger Is 
that they will leave Ihe land Ilk, the waste tobacco lands 
of Virginia and other Stales, which were formerly used up 
and left, though that Is not done with. Of course there Is 

amount of virgin roll, which, by Jim scratching Ihe 
ground, yields crons for some ye ars, but that cannot go on. 
r.nd might come lo an end In about 10 years, leaving waste 
land, which v mild not be worth manuring. I.et us have 

to that, and know whether there Is some

an v

fillip assurance ih
Kilcntlflr agricultural wcrklng and knowledge amongst the 
farmvm, so that they will not work the land for some* 
v. nrs and then m il it to some unfortunate man who would 
not Ih- able to make anything out of It. I have asked this 
question with regarl to Smith Australia and received :« 
quit** satisfactory reply. You can easily make inquiries, 
and tlnu out whether real, sound farming Is being done inIH ■ «trod live

be that of

S&
s

- - 
'rt
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this purpose. Mixed farming Is on the Increase In Central 
Canada—considerably on the Increase and 1 think It Is 
to mixed farming that they look. With regard to the war 
loan, to which Mr. Powell has drawn my attention on a 
previous occasion, the result will be that It will be paid 
off, we presume, on the due date. It stands at 90, and. 
therefore, there will be a surplus to come to the credit of 
the Investment account at a later date. As regards tile 
charter, we are fully alive to the extreme Importance of 
the renewal of the charter, but It would not be expedient 
for us to take any steps towards that end until the Hank 
Act Is settled In Canada. Mr. Clark has Informed the meet
ing that the Hank Act. which Is now up for revision and 
renewal In Canada, will be passed without any material 
change. When that Is done will be the time for us to ap
proach the Treasury for a renewal of the charter, but It 
would not be expedient In our opinion to do so before that, 
but. Mr. Powell, you may rest assured we fully appreciate 
th« Importance of It, and that It Is constantly before

The resolution was carried unanimously.
The Chairman: The directors who retire by rotation are 

Mr. J. II. Hrodle, whose réélection has been

Canada. Hut the most Important thing 1 want to ask Is 
with regard to the charter, which expires In a year—whe
ther any steps have been taken or are being taken, for re
newing the charter. In these uncertain times of Govern
ment one hardly knows wheth< r anything w ill be doin' 
satisfactorily with regard to capital. The charter id an 
English one. and 1 would Ilk? to know whether steps are 
being taken, or are contemplated, with regard to the re
newal of the charter, because this Is more Important even 
than big dividends. If the charter was not renewed, It 
would mean that the trustees would have to sell their 
shares, because they cannot take any risk, however small. 
There Is one thing, which 1 have mentioned before, with 
regard to the reserve. You have some of It In the National 
War Loan due to In* paid off In a few weeks, and It stands 
at 9T 1 think the date 1s April 1st. With these observa
tions 1 wish to congratulate you on the success of the past 
year s management. 1 thunk the directors for the care they 
iiavc taken In our affairs, and for giving us such a satis 
factory dividend. I will not say a large dividend, because 
we have had a larger one before. I have been a shareholder 
now for 45 years.

us.

proposed by
Mr. Clark—1 want to support w hat my friend said as to Mr. J. H. Mayne-Campboll. but ns Mr. Mayne Campbell Is, 

the report. I happen to be the only Canadlrn proprietor unfortunately, absent, I will propose him In his place; Mr. 
present, and I should like to say that the report Is an ex- Glyn, ! have pleasure In proposing myself, and Mr. P. Lub- 
ceedlngly able and accurate one. Anyone ,n Ottawa or l*o« k Is proposed by Mr. Kendall.
Toronto could not obtain a more accurate estimate of con
ditions In Canada than has been given by the chairman nn,l approved, 
and It seems to me It would be a great pity If the Informa
tion given was not published In a form so that every pro
prietor would have the full advantage of this Information I Mr- 1>- Hankey: I will propose their re-election. This
which must have taken a great deal of trouble and pains ,t»«' first meeting of tills company which I have attended,
to collect. With regard to the charter. Î understood Mr. *,ul * cannot quite agree with my friend there who regretted 
Powell to refer to the Canadian act, which Is before the j that there were not more members present, tiecauHe 1 think 
Canadian Parliament, and as to which there will be no shows the absolute confidence of the proprietors In the 
conditions hampering any of the banks; but I am told he hoard. When 1 attend they seem rather astonished to know-
referred to the company's charter, which Is a royal charter * am a shareholder at all. We appear to have arrived at
here, though still subject to Canadian law. With reference j prosperous state and I hope It will so continue, 
to Mr. Powell's Inquiry as to the methods of agriculture. Mr- Powell: As no names have been mentioned I will 
I may say that the Government of Canada have taken most | *«*cond appointment of Mr. George Sneath and Mr. Ni

cholas F. Waterhouse as auditors.

These names were submitted Individually to the meeting,

The Chairman—The next business Is the election of tho 
auditors.

elaborate pains with regard to It. They have expérimentai 
farms In the Northwest, and most accurate scientific In
formation is being furnished to farmers. You may rely 
upon It that the farmers there, who are about as Intelligent 
as any in the world, are not going to kill the goose that 
lays the golden egg.

The Chairman—In the first place, let me thank both the I 
gentlemen who have spoken for their kind words of appre
ciation. We shall endeavor to arrange the re port In a 
form which will, perhaps, be more acceptable, 
ways been a verbatim report, but 
proved upon as regards the shape In which we send It out. 
As regards the second question the method of farming—
1 am very glad that Mr. (’lark replied to that question, be- 
cause farming Is not my trade. When I \
<>n the prairies I have constantly spoken to the farmers 
the subject Mr. Powell Introduced to our notice, and. so far 
os 1 have been able to collate evidence, 1 should say that 
the farmers are fully alive to the importance of not ex
hausting the soil. Recognizing that the virgin soil Is ex
tremely fertile, it Is. Ï should say. their prime object to 
keep R so. and I believe It would be correct to say that 
they look largely to the Introduction of mixed farming for

I always Insist that we 
all have real persons appointed as auditors, and not a 

firm. We have no hold upon a firm; we want to know 
who the men are, and these two gentlemen I know
well.

very

The resolution was carried unanimously.
The Chairman: That concludes the business.
Mr. Powell: Before we separate, may I move a word of 

thanks to the directors nnd I believe the officers of tho 
company are usually associated In one resolution. We have 
to thank the staff, both here and In Canada, for their sue- 
cessful efforts In the past year In the interests of the Hank, 
and. therefore, in our interests.

Mr. f lark: I would like to have the privilege of second- 
lug that motion. We have the results of their work here. 
1 know a good many of the officials In Canada, and 1 may 
say they have the highest reputation. The interests of the 
proprietors are well looked after by the staff throughout 
Canada.

The resolution was carried unanimously.
The Chairman: We are very much obliged to you for 

your kind appreciation of the work that has been done.
The proceedings then terminated.

it Las at 
think It might ne Ipv

have been myself
on

Orillia suffered from a fire this week that broke I American Setti.krs are pouring into the Canadian 
out in the store of F. A. Wood, Limited, and did over 1 Wed in unprecedented numbers. Indications point
$i2.ooo damage to the stock, besides considerable dam- to a heavy increase over any previous season. I Inn
ahrc to the.building, which is owned by Messrs, Frawey lire Is of cars of settlers and their effects have passed
and Devlin, of Barrie. The cause of the fire is not through in the fast few days, all lx Hind for the
known, but it seems to have started in the dress-niak- wheat lands of the Middle West, 
ini; department on the second floor, where a number 
of women's Faster garments were burned. 1 HR Votai. Siiort.xv.r in the funds of the City 

National Bank, of Cambridge, Mass., will reach about 
£251.000. The estimated shortage at the time of 
dosing the hank because of the defalcation of the 
bookkeeper, Geo. W. Coleman, was S144.000.

Thk Montreal Board of Tradk has devilled to

M. L. 11. & P. Directors have, this week, announced 
another reduction in price of gas. It has lieen decided 
to reduce the price of lighting gas five cents |K*r thou
sand feet, effective as from May. 1910. meter readings.
The nvxliffcd price will consequently lie $1.05 per sup|>ort the Winnipeg board's request for an investi- 
thousand cubic feet net. instead of $1.qo per thousand gat ion by the Hoard of Railwav Commissioner*, of

the telegraph tolls in and out of Winnipeg.
1

ciiliic foot net at present.

r

/
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