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No. 67] BILL. | . (873

. ‘
An Act to gran’additional powers to the Qaebec and Gulf
Ports Steamship Company.

WHEREAS the Quebec and Gulf Porte Steamship Company, Preamble
.incorporated by charter granted under the provisions of
the At of the Parliament of the late Provinee of Canada. twenty-
seveatliand twenty-cighth Victoris, intituled: “4n Act to autho-
rize the granting of Charters of Incorporation to Munufucturing
Mining and othei Compunies,” have by their petition represented
that they have not suflicient power under their charter to enable
them to earry on and extend their business, and have prayed for
a special Act of incorporation; Therefore Her Majesty, by and
with the adviceand consent of the Senate and House of Common
of Canada, enacts as follows i— .

1. All persons who are now shareholders in the Quebec aud

Gulf Ports Steamship Company, or shall at any time hereaftor
become shareholders in the said Company, under the provisions of

15 this Act, and the by-laws made under the authority thereof, and
their successors, shall be a body corporate and politie, with per-
pelual succession and a common seal, by the name of the “Quebec e N
and Guif Forts Steamship Company,” and by that namoe may sue, poreorte
and be sued, plead and be impleaded in all Courts, whether of

20 law or cquity. N

Tncorporatich.

2. The capital stock of the said Company shall be two million Capital stock.
five hundred thousand dollars, divided into twenty-five thousand
sharcs of onc hundred dollars each, two hundred and ninety-five
thousand dollars of which has been alloted; the balance of the
95 said capital rot yet allotted may be issued in such manner as the
Directors may from time to time direct.

3. The Company shall have pawer to own, build, buy, sell, and Powers M;i
charter ships, steamboats, and other vessels, and to employ them E;:'gg’p‘;n,_
in any lawful business whatsoever and wheresoever; also to own,
30 coustruct, buy, sell, or lease wharves, roads, atores, buildings, or
- other property, and to purchase, sell and lega~ real estate, and mines, -
and purchase or sell shares in mining companies, and to buy and
sell coals and merchandize of any kind. '

4. The affairs of the Cowmpany shall be managed by a Board of %‘{:fu‘,’f.,

35 not less than seven nor more than nine Directors, three of whom
ghall be a quorum ; the shareholders shall, at the first annual
meeting after the passing of this Act, baforo proc:eding to the
clection of Directors, declare by resolution the number of the
Directors. ’

40 5. No person shall be eligible as a Director heresfter, unless he qusl.ir‘i‘;::;‘;‘
is the owner of stock, absolutely in his own right, to the vue of ™" :
twenty shares paid up in full. ‘
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6. The Directors shall be clected annually by the shareholders’
at a general meeting called for that purpose, and shall remain in
officc until their successors sre elected ; notice shall be sent to each
shareholder, and a notice shall be inserted in one English and ono
French newspaper, published in the city of Quebee, at least ten &
days before the day of meeting; the election shall be held at such
time betweon the first day of February and the first day of April
in each yecar, and at such place as may be appointed by resolution
of the Dircctors; any vacancy in the :RBoard of Directors oceca-
sioned hy death, resignatiov, disqualification, or absence from- the 10
Province for a period of six months, without the sanction of the®
Board, shall be filled by such person or persons duly qualificd as
the Directors may appoint.

7. Notice of the time and place for Iidldiug all general meet-
ings shall be given in the same manuner as that {or the eluction of
Directors, : :

8 Atall general meetings of the Company for the election of
Directors or transaction of aay other business, every shareholder
shall he entitled to as many votes ashe owns shares in the Com- 16
pany; provided, huwever,that no such shareholdersshall be entitled
to vote on auy shares which are in arrears of calls; sharcholders
may vote by proxy, provided such proxy is a sharcholder duly
entitied to vote. :

9. An cxact statcroent of the ‘aﬁ'aixs, debls, and assets of the 20
Company up to the thirty-first day of December in each year,
shall be submitted to the shareholders at each anuual meeting.*

10. Two sharcholders, nct being officers or Dircctors of the
Company, shall be elected at cach annual meeting to audit the 25
books and acccunts for the succeeding year.

11. At all clections of Diroctors, the voting shall be by ballot.
1)

12, The Dircctors shall, within two days after their election,
elect from among;t themselves, a President and Vice President,
and shall also name, and may remove at pleasure all other officers 30
of the Cowpany; the President may vote at all meetings of
Directors, and, in case of an cqual division'of votes, shall also have
a casting vote. :

13. Tha President, or in his absenhee the Viee President, shall
praside at all meztings of the Board, or of the shareholders; in the3 5
absence of both, a chairman shall ba named by the meeting from
the Directors present.

14. If at any time an election of Diractors be not made, or do

electicn not to not take effect at the proper time, the Company shall not ba held

dissnlve cor-
poration.

Directors to
sdminister
affairs.

By-laws,

to be therceby dissolved ; but such election may take place at any 40
general mezting of the Company duly caljed for that purpose.

15. The Direccors of the Compauy shall have full power in all
things to administer its affairs,and ray make, or cause to be made for,
the Coinpany any daseription of contract whichthe Company may,
by law, enter into, and may pass such resolutions, and make such re- 40
gulationyand by-laws as shall appear to them proper and necessary ...
tu regulate the aliotment of the unissued stock, the making of calls
thercon,the payment thereof] the issue and registration of certifi-
cates of stucl, the forfeiture of stock’ for nou-payment, the dis-
posal of forfeited stock and of-the proceeds thereof, the transfer of 45
stock, thu doclaration and peyrant of 'dividends, the appoint-



3

ments, functions, duties, an?! removal of all agents, officers, and

. servants of the Company, the security to be given by them to the
Company: their remuneration and that of the Dircctors, tie time at
which, and the plice or places where the annual meetings of the

5 Company shall be held, and where the Lusiness of the Company
g"all be conducted, the calling of meetings, regular and special, of
the Board of Dircctors, and of the Company, the querum, the
requirements as to proxics, and the procedurz in all things at such
mectingg, the imposition and recovery ot all peanlties and forfeit-

10 uresg, agmitt,ing of regulation by by-law, and the condiwet in all
other particulars of the attairs of the Compzny; and may, from Pro so.
time to time, repeal, amend, or re-enact the same; but every
by-law, and every repeal, amandment, or.re-enactinent thereof,
unless in the meantime contirmed at a general mecting of the

15 Company, duly callal for that purpoae, shall only have force until
the next annual meeting of the Company, and, in default of con- -
firmation thercat, shall from that time only cease to have force.

16. A copy of any by-law of the Company, under their seal, GoPToL>Y

and purporting to be signed by any officer of the Company, shall evidence.
" 20 be received as primd sacic evidence of such by-law, in all Courts

of law or cquity in Canada.

17, The stock of the Company shall be deemed personal estate, Framsfer of
but shall be transterable in such manner only, and subject )
to all such conditions and restrictions as by this Aet or by the
25 by-laws of the Company, shall bo prescribed.

18. The Directors of-the Company may call in and demand Gallnon
- from the shareholders thercof respectively, all sums of money by ™%
‘them subscribed at such time and places, and in such paymentsor -
.instalments, as the resolution of Directorsor the by-laws of the

30 Company may rcquire or allow ; and interest not exceeding eight

per cent. per annum may be charged upon the amount of unpaid
" calls from the day appointed for the payment of such calls, and no
dividend shall be declared or paid on any sharcs in arrears for
"unpaid calls. e e .

35 19. The Company may enforcé paymant of all calls and interest Recovery of
thereon, by action in any competent court, and in such action it **™

shall not be necessary to set forth the spesial matter, but it shall
be suflicient to declare that the defendant is & holder of one share
or more, stating.the nymber. of shares, and is indebted in the
.40 sum of money fo which the calls in arrear amount; in. réspect of
- one call or more upon one share.or more, stating the number of
calls and the amount of each, whereby an'action hath acerued ‘to
the Company under thie Act; and a certificate under’ thoir seal,
and purporting to be signed by an officer of the Cowmpany, to the

+ 4p effvet that the defendant is ashareholder, and thet so much is due

‘by him and unpaid thereon, shall be received in &all courts of law -
ag‘d cquity within the Dominion as prime facie cvidence to that
effect. ‘ o .

.20, If; after such demand or notice as by the resolution of the Forfeitureof _

50 Directors or tho by-laws of the Company- may be prescribed, any 'l;";’,é‘g"o’f‘“:

call made upon any share or shares be not paid within such time of call,

as by such resolution or by-laws may. be limited in that behalf,

the Directors, in their discretion, by vote to that effect, reciting

the facts'and-duly rccorded -in -their' minutes, may summarily
55 forfoit any shares whereon such payment is not made; aod the

sanre shall thereupon ‘become. the property of the Company, and

may bo disposed of as by-by-law or resolution they shall ordain.
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21. No sharo shall be transferable uniil ail previous ealls there-
on have been fully paid in, or until declared forfeited for non-pay-
ment of calls thoreon or sold under execution.

22. The Company shall cause a book or bosks to be kept by
the Secretary, or by some other officer spocially charged with 5
that duty, wherein shall be kept recorded : —

The names of all persons who are or have been shareholdess.

The address and calling of every such person, while such
shareholder. ‘

The number of shares of stock held by each shareholder. 16
The amounts paid in, and remaining unpaid, respectively on
the stock of cach sharcholder. . -
Al transfers of stock, in their order as presented to the Com-

pany for entry, with the date and other particulars of each trans-
fer, and the date of the entry thereof. 15

The names, addresses and calling of all persons who are or have
been Dircetors of the Company, with the several dates at whish
each becoms or ceased to be such Director.

23. The Directors may refuse to allow the entry in any such
books of any transfer of stock, whereof the whole amount has not 20~
been paid in ; and no transfer made with the viow of relieving the ~
transfar from pre-existing debts of the Company, shall be valid or
prevent any antecedent creditor from exercising his remedy
againit such transfer of in the sames way as if he had continued to
be a shareholder in such Company. 925

24, No transfer of stock shall be valid for any purpose what-
ever, save only as exhibiting the rights “of the parties thereto
toward cach other, and as rendering the transferee liable ad in-
terim jointly and severally with the transferor, to the Company
and their creditors—until entry thereof has been daily made in gg
such book or books ; no stock shall be transferable till all calls
due thereon and sll other debts due to the Company have been
paid and the Directors shall have the right to retain from any
shareholder any dividend due to such shareholder until such debt
shall be paid, or they may apply such dividend in payment of any g3
debt due to the Company ; no transfer of a fraction of a share
shall be allowed. : -

25. No shareholder or any other person except the auditors
and Directors shall be permitted to examine the books or other
documents of the Company. 40

28. Such books shall be primé fueie evidence within the Do-

‘minion of all facts purporting to be thereby stated, in any suit or

proceeding by or against the Company or against any shareholder. -

2%. Every Director, afficer, or servant of the Company, who
knowingly makes or agsists to make any untrue entry 1n any such 43
book, or who refuses or neglects to make any proper entry therein,
shall be liable to a penalty not exceeding iwenty dollars, for -
making cach such untrue entry, and for each such refusal or neg-
lect, and also for all loss or damage which any party interested
may have sustained thereby. - .

38! The Company shall not be bound to see to the execution
of any trust, whether express, implied or constructive, in respect
of any shares ; and the receipt of the shareholder in whose name
the same may stand in the books of the Company, shall be a valid
aud binding discharge to the Company for any dividend or money 53



<

. payable in respect of such shares, and whether or not notice of
such trust shall have been given ic the Company; and the Com-
pany shall not be bound to see to the application of the money
paid upon such receipt. - ‘

5 29. Every contract, agreement, engagement, or bargain made,
and every mortgage, debenture, and -bill of exchange drawn,
accepted or endorsed, and every ;romissory note and cheque
made, drawn, or endorsed on behalf of the Company, by any agent,
officer, or servant of the Company in accordance with any resolu-

10 tion or regulation, and with his powers as such under the by-laws
of the. Company, shall be binding upon the Company ; and the
party so acting as agent, officer or servant of the Company, shall
not be thereby subjected individually to any liability whatsoever,
to any third party therefor; Provided always, that nothing in this

15 section shall be construed to authorize the Company to issue any
note payable to the bearer thereof or any promissory note intended
t0 be circulated as money, or as the note of a banl..

30. Each shareholder, until the whole amount of his stock has
been paid up, shall be individually liable to the creditors of the
20 Company, to an amount equal to that not paid up thereon ; but
shall not be liable to an action therefor by any creditor, before an
execution against the Company has been returned unsatisfied in
whole or in part ; and the amount due on such execution shall be

‘Execution
contracts &c.

Proviso.

the amount recoverable, with costs, against such shareholder to the -

25 extent of the amount by him due on his shares. 3

31. The shareholders of the Company shall not as such be helld
responsible for any .act, default, or liability whatsoever, of the
Company, or for any engagement, claim, payment, loss, injury,
transaction, matter or thing whatsoever reclating to or connected

3@ with the Company, beyond the amount due by them on their
respective shares in the capital stock thereof, .

32. No person holding stock in the Company as an executor,
administrator, tutor, curator, guardian or trustee, shall be per-
sonally subject to liability as a shareholder, but the estates and

85 funds in the hands of such person, shall be liable in like manrer,
and to the same extent, as the testator or intestate, or the minor,
ward, or interdicted person or the person interested in such trust
fund, would be, if living and competent to act, and holding such
stock in his own name ; and no person holding such stock ag col-

40 lateral security, shall be personally subject to such liability, but
the person pledging such stock shall be considered 2s holding the
same, and shall be liable as a shareholder accordingly.: -

33. Every such executor, administrator, tutor, curator, guar-

dian, or trustee, shall represent the stock in his hands, at all meet-

45 ings of the Company, and may vote accordingly as & shareholder
or may appoint any shareholder to act as his proxy. '

# 34..If the Directors of the Company‘ declare and pay any
dividend when the Company is insolvent, or any dividend the
payment of which renders the Company insolvent, or diminishes
50 the capital stock thereof, they shall be jointly and severally liable,
as well to the Company ag tu the individual shareholders’ and
creditors thereof, fur all the debts of the Company then existing,
and for all thereafter contracted during their continuance in office,
respectively ; but if any Director present when such dividend is
55 declared do forthwith, or if suy Director then ahsent do within

twenty-four howrs after he shall have become aware thereof and |
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ablo 8o ‘to'do, énfer on the'minutics 'of ‘the Bodrd of Diréctors his
protest against the “saice, and do "within ‘dight days therédftér
publish such protest in at least one newspdper publishéd at, or'as
ncar as-‘may he possible o, the office or chief place of business of
the Company, such Director ‘may thereby, and not otherwise, 5
exoncrato himself from ‘such liability.

:35. No loin 'shall be imade' by the Comjany 'to dny share-
holder, and if such be wade, 'all Dircetors dnd éther officers of ‘the
Company making tho same, oria any wise 'adsénting therito,
shall be jointly and %everally liabls to 'the Cornany for the 10

“amount of such loan—and also to-third :parties, to the extent-é6f
such loan with legal interest, for all debts of tho Company contraétéd

from the time of the making of'suchloan to that of the repaymént
thereof.

36. Any description of action niay Le prosecuted and maintain- 15
ed between the Company and any shareholder thereof, and no
sharcholder, not being himself a party to such suit, shall-be in-
competent as a witness therein.

- 37. The Dircctors clected under the charter incorporating the
‘Company shall remain in office until the next election of Directors 20
between the first day of February and the first day of April in the
year one thousand eight hundred and seventy-four, and any.by-law,
resolution orregulation adopted under the said charter shall remain
.in force till repealed, or until newiby-laws, resolutions and regula-
tions shall be adopted. 23



