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BILL.
An Act for the relief of Mortgagees.

W HEREAS it is expedient that relief should be ram..
afforded to.Mortgagees of freehold and leasehold

property in certain cases in which they are not sufficiently
protected by law; Be it therefore enacted, &c.

5 That it shall and may be lawful for any Mortgagee of Btortggeo of

freehold or leasehold property, or any assignee or as- freeold
signees of such Mortgagee, to take and receive from mayrecho

the Mortgagor or assignee of such Mortgagor, a release "kl" Of
of the equity of redemption in such property,- or to reemp on

10 purchase the sane under any power of sale in his. Mort- ; "'
gage, or any judgment or decree, without thereby rnerg- debt.
ing the Mortgage debt as against any subsequent Mort-
gagee or registered judgment Creditor of the same pro-
perty.

15 Il. And be it enacted, That whenever any prior Mort- when prir
gagee or assignee or assignees of such prior Mortgagee 5bau t"
of such property-as aforesaid, shail take a release of the recae o
equity of redemption of the Mortgagor or bais assignee in ay of

such mortgaged propérty as aforesaid, or shall purchase &c

20 the sane under any power of sale in his mortgage or any
judgment or decree, no subsequent .Mortgagee or his L e u•d to

assignee, or registered judgment Creditor shall be entitled ,cH °crey.
to foreclose or seil such property without redeeming or wiho
selling subject to such prior Mortgagee or bis assignee, in &nn.

25 the sane manner as if such prior Mortgagee or his as-
signee lad not taken, received or purchased such equity
of redemotion of the Mortgagor or his assignee.

. II. And be it enacted, That nothing in this-Act con- Priority of
tained shall be construed to affect any priority or claim '

30 which any Mortgagee or judgment Creditor shall or may be ected by
have or be entitled to under any Act in force relating to tbb Àct

the registry of titles to land.

IV. And be it enacted, That on any proceeding for inpnhd
foreclosure by, or redemption against any assignee or as-

35 signees of any Mortgagee, the statement of the mortgage stat.of
account, under the oath of such assignee or assignees, °
shall be sufficient primû facie evidence of the state of be prona
such account, and no affidavit or oath shall be required P b-
from the MVortgagee or any intermediate assignee deny- osh or

40 ing any payment to such Mortgagee or intermediate g o
assignee, unless the Mortgagor or bis assignee, or the
party proceeding to redeem, shal deny the correctness
of sucih statement of account by oath or affidavit.

V. And be it enacted, That this Act shall extend only Eztnt or At.
45 to Upper Canada.


