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The supply of water to extinguish fires
during the year 1867, at which an;-ni‘; the en-
gines were employed, was obtained as follows :
—From the bay for 3 fires, from wells and a
creek 2 do., from the corporation water tanks
for 8 do., the hyrants connected with the water
works 10 do., total, 23 fires. The total quan-
tity of water used from the Water Works
du:m the year, for extinguishing fire, did not
ex 150,000 gallons. As stated in former
reports, the Water Works extend to but a
small portion of the city, and some of the mains
or pc{u are so small that of the comparatively
few hydrants (85) in the city, there are ten or
twelve, none of which will afford a sufficient
supply for any of the fire engines. There are
no hydrants west of Peter street, and bat eight
east of Nelson street, three of which are of the
useless number. There are no hydrants north
of n street, except on Yonge street, and
}hree on Church street, three on Gerrard street,

our oul Agues street, and in other different
places, three that are useless. Nor are there
:zdhydnntg south of King street, that will

s suflicient supply for an engine, except

S -

two on Peter street. From this it may be seen
that the few excepti above referred to, the
hydrants are confined to the limits bounded as
follows :—On the west by Peter street, on the
the east by Nelson street, on the morth by
Queen street, and on the south by King street.

After another year’s experience I am again
enabled to say that since the introdaction of
steam fire engines in this city—owing in part
to the” small portion of the city to which the
water works extend—there bas not been in
any one year, three-fourths of a million gals. of
water used from the hydrants for extinguishing
fire. The quantity used during thc.‘gar 1867,
as before stated, did not exceed 150,000 zallons,
for which the sum of $4,525--to be paid under
the existing arrangement, is upwards of §30 for
every 1000 gallons used, while the proprietors
of the haths, on Adelaide street, has, it is said,
a contract under which the water-works are
bound to givs ap to that establishment a suffi-
cient and utunterrupted supply to the extent of
3,000,000 gallons yearly for $600 pet annum,
and any further quantity that may be required,
at the rate of 20c per 1000 gallons.

In order toafford to a few of the many partsof
the city, far distant from the water-works, or
any other supply of water for extinguishing fire,
some means of protection against loss by fire,
the City Council of last year, on the report of
the standing committee on fire, watet and gas,
made an appropriation for the coustruction of
wiater-tanks, and before the close of the five
double tanks, and one small one were added to
the number of those already built. Each
donble tank will contain nearly 14,000 gallons,
and will afford a good supply to an engine,
doing g¢rdinary fire work, for ahout one hour
and a half. It may be observed that for ex-
tinguishing fire during the past vear, the tanks
were used nearly as often as the hydrants. In
ever instance the tanks afforded a prompt and
uninterrupted supply, and more than sufficient
on every occasiou called on. From tanks the
engines work much meore satisfactorily than
from hydrapts; and have a full and sufficient
supply of water the moment they are ready to
work, and while their is water in thé tank can
work, as required, without any interruption or
stoppages to clean out the Suction Hose
Strainer, which has had to be done repeatedly
while working from hydrants.

| Mining.

MiNING 1IN 1867—QUEBEC.~The rich de
posit of magnetic iron in Hull, opposite Otta.
wa, coutinues ta_be worked with every pros
pect of success. The smelting is done by char-
coal and wood. An excellent quality of jrom
issproduced.

lumbago or Graphite has heen worked by

the Canada Plumbago Company of Montreal iz
Buckingham. An average of 50 men have
been employed during the summer, and 20 in
winter. A stamp mill has been in operation,

roducing a ton a day, worth about $120,
&“he price has lately cisen to §200 a ton. In
the adjoining township the Lochaber Plam
Company, an American one, have a mill
operation, and employed about 40 men during
the summer.

The discovery of galena in Butkingham has,
so far, not resulted in any profitable mining.

Gold has been found near L'Industrie, in
felsite, in the proportion of about §6 to the ton
of rock.

The Canada Peat Company, using Hodge's

cess, have prosecuted !heu' operations at La

igeoniere. good quality of peat has beem

manufactured, amd used successfully on the
Grand Trunk Railway.

The works at Bulstrode, en the Arthabaska
Railway, have been given up for the present.

Nothing whatever is being done at the
Acton Copper Mine,

At the Melbourne Slate a new level
has been opened. The uce of the quarry
has been 30 squares per day. The quality
continues to be all that could desired. The
Rockland Quarry, west of the Melbourne, has
been further developed. It gives employment
to between 26 and 30 men. Prince Albert
Quarry, still further. west, is
development, and employs about a dezen men.
Two other quarries are also being opened in
the neighbourhood of Melbourne. In Granby
a quarry of red slate is being opened, under the
management of Thos. Frizell. An engine and
cutting machine are to be employed. It js
proposed to prepare slates principally for tiles
and marbleizing.

At the St. Francis Copper Mine, near Rich-

mond, nothing has been doue. The
Mines near l:nmxville have been am

After stating the loeation of the several
water tanks, and making come suggestions as

['to the Jocation. of some simaller ones, the im- |

rtant statement is made that—‘‘The Water |
Works Company having given uotice that the |
present arrargement for the supply of water |
from the hydrants for extinguishing fire, shall ‘
terminate on the 30th June next, it thay not be i
out.of place here to state that with these small |
tanks as above mentioned (and they are abso-
lutely necessary under any any circuistances),
it is practicable to furnmish a good supply of
water to a greater extent (over the city,, and |
far more reliable at all times for extinguishing |
fires than that furnished by the Water Works |
Cempany and at much less cost.” [

The Report procee.ls to give the details of |
the location, arrangement aml condition of the |
different engines and material of the depart-
ment, which are scarcely of sufficient interest
to our veaders to recount. !

INSURANCE — PROVISIONXAL RECEIPT.— A . |
applied to an/ agent of the Royal [Insurance |
Company to effect an insurance aml paid the |
premium. The agent gave the usual receipt, |
following a forin supplied by the Conipany, and
which declared that a policy would be issued
by the Company in sixty days if approved of |
by the Manager at Toronto : that otherwise |
the receipt wonld be cancelled and the amount
of unearned premium refunded, and that the
receipt would be void should camphene oil be ‘
used on the premises. The agent did not re- |
port the transaction to the Company, anafter |
the expiration of sixty days a fire occurred. |
Held, 1st. That this receipt contained a valid |
coutract for interim insurance. /el /7, 2lly.
That the Company, and not the insured, should |
sustain any damage occasioned by the agent's
neglect, and that the Company was lidble for the
loss by the fite.- - Patterson v. Royal Insur:

ance (o.—14th Rep., 169,

notwithstanding the very low price of Copper.
At the Capel Mine, managed by Ca

Francis Bennett, 100 men on an average bhave
constantly emploved. About 500 tons of ore

| per month have Leen prepared for the smelting

works, The main shaft is now about 220 feet
deep, and the main adit bas been driven over
500 feet into the mountain. The smelting is &
distinet department, employing 14 men, and
managed by Messrs. Staniey & Son. They
have been working during the greater part of
the year, and have seut to the English market
about 200 tons regulus of 40 per cent.

The Belvidere Mine, near the Capel, has
been actively worked to within two weeks of
the close of the year. Smelting works have
been erected during the year the super-
intendence of Mr. Thos. Macfarlane.

Tlie Lower Canada Mine, adjoining the Bel-
videre, has given employment to about 25 men
under Capt. W'ueweh. The ore at these mines
consists of copper pyrites in mundic, and re-
quires the same treatment as all of them. The
production was 210 tons regulus of 28 per cent.
At the Hasket Hill Mine, three or four miles
from Leonoxville, working has been dome.
The Huntingdon Mine in Bolton has employed
30 nien. Large Crushing works have been
erected, and about 2000 tons of ten per .cent
ore have been prepared for market, A mew
vein was discovered last spriug, lying parallel
to, and about 60 feet east of the vein upon
which the shafts have been sunk. This new
vein is reported to be from 8 to 10 feet wide, 4
feet of which on the foot wall of selid copper
ore. The ore in both veins continues abv t
at the depth sunk, 160 feet, and the length of
ore ground exposed at surface is 870 feet.

Owing to the buruing of all the buillin% ex-
cept the engine house at the Harvey Hill Mine,
work has been suspended for the winter.
smelting works been in operation a short
time before the fire took place. A valuable
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discovery of copper is said to have been made
in Inverness, and the mine is about being opened.

The Albert mine sent to market 120 tons of
ten ceint. ore, and produced about 40 tons
regulus. Some of these mines are rapidly

. passing the more ex&»lontory stage, and now
require to be opened in greater depth, with
greater perseverance than has hitherto been dis-
played. None of the shafts belonging to them
are yet worked with anything better than a
horse whym. Their depth and the amount of
water collecting in them, rendér hoisting
machinery and pumps worked by machinery
indispensable to their l]nrolil:ul»le development.
From 15 to 20 men had been engaged.

In addition to the gold which has been
known for some time to exist near Lennoxville,
silver ore has been discovered about eight
miles 8. W. of the village.

On the Chaudiere, gnld mining has been
prosecuted by the Delery Company. The
property has been examined by Prof. Hiud,
and a crushing mill erected. 1t is proposed to
subdivide the location among smaller conr
panies,

Attention has beeén directed to the deposits
of iron sand on the north shore of the Lower
St. Lawrence and the Labmdor coast, Loca-

tions have been taken up at the mouth of the
Moisic and to the west of it, at the mouth of
the Natashquan, Black Bay and other places.
The sand occurs along a considerable stretch of
the coast of the Mingan Seigniory, It is re-
ported that some hundreds of tons from
various points have Leen sent for smelting via
Lake Champlain to Troy and Albamy. The
Moisic Iron Company have erected smelting
works snd numerous buildings for workmen's
houses and other purposes, forming a consider-
able village. The buildings are mostly white-
washed, and this once uninhabited coast has
now a business like appearance.-- Prof. Bell of
Kingston,

Financial,

Post Orrick Savixcs Baxks, —The remu
lations under 31 Vie. C. 10, are sabstantially
as follows : Deposits of one dollar, or of any
nuntber of dollars, will be received from any
depositor at the Post Office Savings Banks,
provided the deposits made by such depositors
in any year ending tne 30th June, do not ex
ceed 3300, except in special cases to be specially
authorized by the Post Master General, and
K:wnlnl the total amount standing in such

positor's name in his ordinary deposit ac-
count in the hooks of the Postmaster General,
do not exceed $1,000, exclusive of int rest.

No interest will be allowed on any sum over
aml above $1,000 in an ordinary deposit ac-
count.

Every depositor on making a first deposit,
shall be required to specify his christian name
and surname, occupation and residence, to the
» Postmaster or other Officer of the Postmaster
General, receiving such deposit, and make and
sign a Declaration, to be witnessed by the said
Postmaster or other officer receiving the de-
posit, or by some person known to him, or by
a justice of the peace ; and if such.declaration
or any part thereof, shall not be true, the e
positor making the same shall forfeit and Jose
all right and title to his deposits

The required declaration is *‘ that T am de
sirous, on my own hehalf, to become a deposi
tor in the Poit Office Savings Bank. I do
further hereby declare that 1 am not directly
or indirectly entitled to any sum or sums stand
ing in the name or names of any other person
or persons in the hooks of the said Post Oflice
Savings Bank ; and I de hereby also testify m}
consent that my deposits in the said Post
Office Savings Bank, shall be managed accord-
ing to the regulatious thereof.”

Every Deposit received by a Postmaster, or
other Oflicer of the Postmaster General ap
rom!ﬂl for that purpose, shall be entered by
him at the tifne in & nambere! Baok, and the
Book shall be given to the Depositor, and re
tained by him as primary evidemce of the
réceipt of the deposit.

The Depositor shall sign his name in the
Dejositor's Book.

he amount of each deposit, so received, and
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the name, occupation and residence of the De-
positor, shall, upon the day of the receipt
thereof, be reparted to the Postmaster General,
and the ackmwowledgment of the Postmaster
General for the said deposit, shall be forthwith
transmitted by post to the Depositor as the con-
clusive evideuce of his claim as to the repay-
mwent of the jdeposit thereon, upon demand
made by him on the Postmaster General.

If the depositor does not receive the acknow-
ledgment within ten days from the day om
which he made the deposit, he must apply for
the saine to the Postmaster General, by letter,
and if necessary renew his application to the
Postmaster General until heé receives the said
acknowledgment.

Interest calculated yearly, at four dollars
per centum per aunum, shall be allowed on de-
posits, and shall be computed from the first
day of the calendar month next following the
day on which the deposit is made, up to the
first day of the mlcm}u month in 'hidlx moneys
are withdrawn,

The interest will be calcnlated to the 30th
June in every year, and will then be added to,
and beepme part of the principal money.

Deposits may le made by a Trustee on be- |
half of another person, inthe joint names of
such Tiustee and the person on whose account
such moneys shall be deposited ; but repay-
ment of the same, or any part thefeof, shall
not be made without the receipt and receipts of |
both the said parties, or the survivor or survi-
vors, whose reccipt and receipts either person-
ally or by agent appointed by power of
Attorvey, which power in the case of a minor ‘
if of or exceeding the age of 14, may be exe-
cuted by him.

Deposits may be made by or for the benefit
of any person under 21. In case of minors
under the age of 10, the declaration must be
made by one of the parents or by a friend on
bebalfl of the minor. Repayment to a minor
over 10 years.of age shall be made in the same
manuer as if he were of full age. Deposits may
be made by married women, and uesvkit.- =0
made, or mide by women who shall after-
warls marry will be repaid to any such married
woluan.,

Every depositor shall once in each year omn
the anniversary of the day on which he made
his first depaosit forwanl his book to the Post-
master General in onder that entries may be
compared. No charge shall be made for the
first book supplied.

Any depositor wishing to withdraw the
whole or part of his deposit must make appli-
cation to the Postmaster General in a fora to
be obtained at any P. O. Savings Bank.

No less amount than one_dollar or some
number of dollars shall be withdrawn except
when all is withdrawn.

On receipt of theapplication by the Postmaster
General, a cheque shall be sent for the amount.

This cheque must be presented by the depo-
sitor, with the least possible delay, at the
post office nhamed thercon, together with the
depasitor's book, in which the postmaster shall
enter the amount repaid, and attest the entry
with Lis sighature, and the dated stamp of his
office. The postmaster shall take a receipt from
the depositor on the « heque, for the amount re-
paid to him.

Pavment of the Postmaster General's cheque
for a withdrawal shall be made only to the dé
positor in person, or to the bearer of an order
under his hand, signed in the presence of a
Justice of the Peace for the place in which the
depositor resides, —or, in case of sickness, of
the medical attendant. If the depositor be
resident abroad, his siznature must be verified
by some constituted authority of the Mace in
which he resides.

When a lepositor has more than £100 at the
credit of his ordinary deposit account, and de-
sires to transfer that sum to a special deposit
account, bearing interest at the rate of 5 per
cent. per apnum,—he may make application to
the Postmaster General in the Form, a printed
copy of which may be obtained at any post
office Savings Bank

The Postmaster General shall them, if the
tramsfer be approved, make'the transfer accord-
ingly, and return to the depositor a certificate
for each hundred dollars so transferred. Such

SURANCE
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on sucly special deposit accounts
lated tef the 30th
and wilf then be i to the
his oniyn.ry credit account,

In any depositor shall die,
sum exceeding §300,
deposited in the Savings Ban
his will, or letters of administration or acte
Curate!
Postmaster General ;,or if potice
the existence of a Will, and
the samge, or to take out_ letters

!

tion or be appointed tutor or curator, be mot
given (o] the Postmaster General at the Post
Office Pepartment within the period of one-
month*from the death of the depositor; or, if
such potice be given, but such Will be wot
sroved, or letters of admiunistration or actes of
utelld or Cratelle be not taken out, and

;

I

bate or letters of
utelld or Curatelle (as the case may be)

|

.

mouths from the death of the depositor,
shall e lawful for the
after such period
such is, at his discretion, to the widow, or
relatives of the deceased ; or, if he shall think
proper, accarding to the provisions of law gov-
en::g the distribution of pioperty in

ca i

It gase any shell die
sum fn the Savings Bank, which ( ve of
interest) shall exceed the sum of $300.00, the
sa - e'shall only be paid to the executor or ad-
nrivisirator, tutor or curator, on the
tion &f the probate of the will, sctes
or cuFatele or letters of administration of the
e-n?o‘or effects of the deceased depositor, to
the P L
If gny depositor, being illegitimate, shall die
in te, leaving unz person who, but
illegitimacy of suc tor, and
person, would be entitled to the money
such geceased depositor, it shall be
the Ppstmaster General, with the aut
writing, of the Attorney General of
pay the money of such
sny ¢ne or more of the persons
apinion, would have been entitled to

ing to law, if the said depositor,
person had been legitimate.

"1f any depositor shall become insane,
the same uh‘mr proved to the satisfaction of
the: Postmaster General, the Postmaster Gen-
eral may authorize payment, from time to
time. out of the funds of such depositor to any
perdon whom he shall jndﬁ proper, and the
receipt of such person shall be a good
for same.

If any dispute shall arise between the Post-
master General and any depositor, or any ex-
ecutor, administrator, tutor or curator, next
kin, or ereditor, or assignee of a depositor who
may become bankrupt or insolvent, or say
petson claiming to be- such executor, 3
trator, tutor or curator, next of kinm,
or assignee, or to be entitled to any
posided in the P. O. Savings Bank, t
matter in dispute shall be reforred, in
to the Attorney General of Canada ; and
ever awand, order, or determ
made by the said Alwr General of
d‘..sn be hinding and couclusive on all
and shall be final, to all intents and purposes,
withodt any appeal.

The I'm(l;utenl. orb:tb« .h'p;l-:

Office, engazed in the receipt or
mqmﬂt-, shall not disclose “I:- of any
depositor, nor the amount deposited or with-
dmwn by him, except to the

ral or his officers appointed to assist in

enigying out the Act in relation t> P. O.
Savings Banks. -

idt is intended to open Post Office Savings

—
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certificate will be evidence of the depositor’s

Banks on the 1ot April, 1868,

of ome or two months, to pay
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Owing to the unfair position in which im-
porters are thus placed, they have been
literally driven out of the market and com-
pelled to buy home refined, and on the

terms dictated by the refiner. However
much this fact may be glossed over or ex-
plained away, it is nevertheless a fact. We
are thoronghly of the opinion, from a careful
examination of the whole question, that our
sugar trade has become a monopoly in the
hands of the Montreal refiners—a monopoly
alike detrimental to wholesale importers
and consumers. To this view we know that
a good deal of influence, and perhaps some
uxgumrnt is opposed, but we have not the
slightest misgivings as to its soundness. It
affords us pleasure to see these refineries
prospering. as also every industrial enter-
prise of the country, but we think their
prosperity too dearly bought if had at the
expense of the paramount iuterésts of the
numerous body of consumers.

We think, too, that
our pesiticn will not be seriously disputed

the correctness of

The Government has already announced its
intention to alter the sugar duties, and these
alterations can only take the direction we
haveindicated ; viz., removingthedisabilities
The Governwment are taking
Infor-

of importers.
hold of the matter in the right way
mation has been asked for on all sides, from
the interested and disinterested. The sub
ject is receiving a more searching investiga-
tion than ever before, and we have there

fore reason to hope that the next tarifl will
be a legitimate and fair deduction from the
combintd facts and experience of all inter

ested parties. If so, we mazy look for a
cessation of those annual and
changes which have marked the history of the

semiannual

sugar duties for a decade. It is a question
which is the greater evil, a faulty tarifl or a
constantly changing one.

Whatever alterations are made should be
either a re-adjustment of the present scale
without departing from the existing principle,
orotherwisea return tospecitic and ad valor
duties combined. Oneof these courses we are
satisfied the Government will adopt.  The
classification principle is without a question
the best abstractly, but the difficulties in its
practical application makeit doubtful whether
its continuance could be advised. The
general incapacity of our appraisers is the
greatest objection. To detect even approxi-
mately the relative amount of saccharine
matter in a given sample of sugar requires
the experience of an adept:  On this account
the present duties are levied in many cases
most unfairly. At different ports the
same sample can be, and has been, made to
pass at different rates of duty. In this
respect our position is different from that of
the old -countries such as those mentioned
above. With a comparatively small number of
ports, doing each a large trade, they can
keep an appraiser at every ome who
thoroughly understands his business. In
this system the color is principally relied on

THE CANADIAN MONETARY TIMES AND INSURANCE

as an index to the quality, a most fallacious
rule. On this point wegive asingle quotation
from the Jowrnal de Fabricants des Swucres,
the organ of the sugar makers of France.
That paper says that the refiners no longer
wish for types or numbers, but buy only by
saecharine richness arrived at by chemiczl
analysis.

‘The reasen our manufacturers no longer
support types is because they have recognized
the fact that the shade of color was never a
guide to the richness of the sugar, and that,
therefore, another standard is necessary to
serve a8 a basis on which the trade is carried

on.

It may be remarked in addition, that
owing to the diversity of the various
samples graded together and chargeable

with a similar duty, no strictly equitable
scale of duties can be constructed ; the best
classification is but an approach to strict
equity

Turning next to a system in which the
ad valorem and specific principles are rom-
bined it must be admitted that the revival
of the ad valor
it has long since been abandoned in Earope,

m charge is a retrogade step

as applied to the article of sugar, and a re-
turn to it would not be thought of even by
most  dissatisfied with the present
The yuestion at stake in l".n'__'!alllll

system

those
system
is between a classified and uniform
of duties, the former having such advocates
as Mr. Gladstene, and the latter such
Bright. There are several
owing to our different cir-

.\Il[>~
porters as Mr

reasons why we
cumstances should consider favorably the
combination mentioned. This system will,
perhaps. be wmore easily administered, and
may do away with some of the just causes
of complaint hitherto existing. The cook
ing of invoices will of eourse occur, as in
the case of all ad valorem duties, and as much
dissatisfaction sometimes arises from this
cause as from the unequal and irregular way

The

introduction of the ad valorem }.rim-il.]p.

the presént duties have been levied.

operating as a protection on direct trade’
will tend to en«ourage our shipping interests
and stimulate the trade by way of the St
Lawrence Now that mercantile
marine has Heen so much increased by the

our

shipping of the Maritime Provinces this con-
sideration becomes very important. Then,
our mercantile men have expressed them-
selves almost unanimously in favor of a
change of tbis chardcter. At the various
meetings held resolutions have been adopted
recommending a specific duty of 1 cent per
pound, and an ad valorem duty of 20 per
cent. With such a tariff a sugar that would
cost $3.50 in Cuba would pay $1.70 duty ;
if costing $4.50 it would pay $1.90; if cost-
ing $5.00it would pay $2. Butforthe sake of
making the change as clear as possible we
give the total imports of the former Pro-

" vince of Upper Canada, for the year ended

Jume 30th, 1867, together with the qnantity,
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value, l:pd dity, of each class ,and the rate
of duty.
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Taking the total pounds given above, and
levyitig 1 cent, we have $527,789.79, adding
to thig sum’ 20 per cent. of $2,239 084, we
wet 8447,516.80 ; or thus :—

..§ 27T

Total pvduct of, specific duty
447 516

Total yoductof ad ralorem daty

975,608 59

Total
.. 1,080,018 90

Total disty recd “in 1866
Decreage of révenue. .. .. $ 14z N
It i certain that under the proposed tariff
there woulll be largely increased impor-
tationy of the higher and, more costly grades
of sugar; which therefore would contribute
a muzh larger proportion of the revenue
from gugar. -In this way we feel confident
the apparent deficiency shewn above would
be wiped out, and possibly an increase of
revenge -might result We think a tariff
su¢h as above indicated, would lie open to
as few objections as any that can be devised
at ' prgsent Negertain it is it would tend to
give donsumers a.better quality of sugar at
a lowér price, and would enable importers to
command their fair share of the trade with-
out, at the same time being unfair teo refiners.
From what we know of the Minister of
CGustoms. Hon. Mr. Tilley, we are confident
that he will bring to bear on the subject an
amouht of information, experience, and ad-
minigfrative talent that will lead to such
changes as shall be /mcst beneficial to the
interests of the whol¢ Dominion.
- ‘—4'*—-
LIFE INSURANCE.

We this week resume our remarks upon
the Premium Note System. We oftea hear
it said that the system is analogous to the
practite which obtains in England of grant-
ing logus to policy holders upon their poli-
cies, and that it is an extremely ad vantageous
investment for companies to make, the in-
terest being good and the security perfectly
safe. = This view of the matter we, however,
consider, both vicious in principle and absurd




in practice ; it is vicious in principle because
the system of loaning (as such) on the policy
undermines the very foundation of Life
Insurance, anticipating, as it does, the pay-
ment of a fund, which should not be made
We grant that cases may arise

until death.
wliere it would be very advantageous for a
policy-holder to obtain a loan from acempany
upon his policy, but they are extremely ex-
ceptional, and should be looked upon as
such, and not as the universal rule, which
it would be in the note system, if the notes

It
two

loan

are looked upon as securities for loans.

is also absurd in and for
1. The'transaction is not

true sense of the word, because it

not

lil‘:!v‘li-'v,
reasons. a
iné th

understood that the notes given @
be eollectad, even in case of forfeiture,

merely to stand as a

is
1o
but
the

e

1
iien upon

are

yn-fi‘ y to be enforeed only at death, an 1 not

before; 2. It is not :-.xl:_\ an imvestment,

to call it so seems to us a misappiication of

termis.  An investment, as we understand it,

is the Lt_\‘i!l'; out of the totul fund of a com-

pany in onder that interest may accrue upon

it, from a source other than tke policy-

holders ; ;bllt in the present case all
]v»!i".\'-hf']'l"r" wonld be both borrowers and

the

lenders. It therefore seems to us as ridicu-

lous to eall the proeess an investment, as it

would be to talk about a man investing
money by lending it to himself ; this will
be seen more clearly in the supposed case of
all the assets of ompany being invested

then I
)

v-holders, it will

in loans to poli
quite plain that the assets will never be

more than the sum total of what the policy-

holders themselves pay in ; nothing would

accrue from any dutside source, so that, in

+

fact, there would not be any investment of

the fand at all. The true way is to look upon
the notes as a pledging of the credit of each
individual tnember, that, in case of loss to
the company from those contingencies which

we have before referred to, he will allow
loss to be deducted fro I

inistead of paying it annually, by an addition

hat I

his policy ;

L

to the premium ; in other words, they are
given to cover that surplus beyond the
g necessary premium, which we have seen is

a necessary incident to a safe Life insurance.
The distinction I

words merely, for it wi

e drawn is not one of
1y

iew the 1'5!; iple at

Wt

f 11 gener:

.

be found,
that acecording as we
the bottom of any institution, so shall we
differ in practically working it out ; and we

find it so here, for the system being viewed

as one of loan, it is considered perfectly
legitimate to take motes (or loans) to any

extent within the surrender value of the
policy, which if carried out to its full extent
would undermine the prineiple of Life In-
surance, whereas, if looked upoii in the light
of a pledging of credit in ease of loss, the
proportion of notes required would be mere-
ly a small per centage beyond the premifum
necessary to cover risk and expenses, for
which purpose we think ten per ecent. would
be amply sufficient ; and if the cash premium |

PopTe— S

required were reduced to its proper level, we
should probably see the note system fall into
disuse altogether, as it would scarcely be
worth whilé to give a note for ten per cent.
of the premiwm, and we should hear no

expediency.

to its
In practice the same elements

enter into the question of safety as in the

all cash system, they are mainly three. 1.

more of surplus cash being pdid er notes
being given for the purpose of being paid

back again, or cancelled in a year or two by
It would be
he United
statistics of \iillil"\ in the

d tables of pure

fifty per cent. dividends.

t
L

great boon both to Canada and

if

States

countries were collected, an

|
o

The selection of lives. 2. The securities on
which investments are made; and 3. The
working expenses ; and’ these are questions
of fact to be dealt with in the case of each
particular company, and into which we need
not therefore enter, as the effect of them in
principle, cne way or another, is sufficiently
obwvious,

ROYALTIES.

In our last number we gave the substance

-

| of the Act respécting gold and silver min.

premiums framed, based upon them' end!
upon the average rate of interest obtainable ¢ ?
surely with the large expericnce w 1 COnL i
panies hava now had, somet mizht be
done in this wv o if it eannbt, thew
indeed in any case) we s 18| imend
that the tion births nd
leaths use [} lopt in this |
unt \,\w::‘\f, t 15t L feW vears, WwWe [
should have some facts on which to base our
ealculations, Wher such is ymplished,
and it canot be much longer delaved, w
have no doubt but that the result will be a

rates of premiums
A

ge reduetion in’ the

charged by American companies few
figures will shew this, referring jto our
premium table, Carlisle 6 per cent., it will
bé seen that a the ratelis .07

the average pr

can colnpanies LDO

making a total of

necessary rate 'qamrfw bove basis. (Carlisie
6 :»..; cent.) could be materially reduced if
American mortality tables were* framed and
used .instebd of the and
manv, if not most us 3
averagolas high as e on theit
cash investinents, we think seven per
would be a fair basis to tak this would
reduce the premium necessary from $21.34
to probably about 317 $1§, t ich the
10 p cént. would have to added
t0 covel lwhfill_'<!|"iv~ At ;"“.l: the
werage rate of premiums on parti
ting policigs in American Companics o
35 is about $28.00: t sl payment in a
half note company, including interest, then
being $14 84, that is, within §2 or $3 of
the amount of cash premium which w»
have shewn to be actually necessary, which
difference is more than accounted for by

forfeited anil

surrendered policies, and from other sources.

guins to the company from

It is then tlnlh' easy to see how, undé:
existing mtes of premium, companies are
enabled to pay dividerds of 50 per cent at
the end of two years, which would be about
45 per cent nhl}', if allowed at the time of
So much then as to the
safety of the present premium note system
in"principle ; we think it will be apparent, if
the notes on each policy are within the sur-

paying premium.

render value of that particular policy, and
s0 on through all of them, in which case
there can be no loss to th¢ company in the
event of 4 forfeiture, that there can be no
question as to the safety of the system in

g that has |
of Ontari
position of
'4 !‘l illll‘

te to

n l"‘“"'l l-l\' the Legislature
That Act p:u\';'ln'% for the im-
1 royalty on the gross product of
now teo
1o the past it is our bounden duty

Iver mined, and as it js

to stry to counteract

its possible ill effects,
\ll anticipate unusunal petivity in our min-
ng regions during the spring and summer,

and anvt

judice of a bi

hing that will operate to the pre-
neh of industry so well cal-
ulated te serve the interests ¢f the whole
uintry as mining, must necessacily be re-

rariled as of vital importance. Our mineral
ise is in its infancy and we do not

a period for ex-
Tig less
for an indulgence in speculative legislation.
Where there is a doubt, the miner should
et the benefit of it, for we are not in a pesi-
to judge how much in the way of

|1 to select such

perimenting on its clasticity; much

trn

butden,~ a struggling enterprise, esste ntially

{ hazardous, can bear. For such reasons it
is = considéred impolitic to impose, &
rovaltv at least at the present time. Ina
prévious number (25) we said :—

¢ We are only in the ]h'!‘i'vl of ]:"]n‘. and

we must wait until the period of realization
before any question of royalty can properly
be bated. We do not thi"k

agricultural industry, and, if a

o much as de

I taxXing
lifference shoulil be made in thLis respect be-
] mining, that difference must
have a substantial foundation to rest upon.
\griculture is profitable and, though it is
to be more so, yet

s1

trie, mining may prove

wé are bound to wait till we have |vl'm'f. At
he imposition of a royalty should

ane

present t

not be thought o

This langzuage was used by us before the

P
i.

\ct under consideration,

tion of the

no reason to change our opinion.

introdu
|llvl wWe see
The imposition of a royalty, at present, we
consider to be a mischievous mistake ; not
so nmech because the minimum is two per
cent., for if the gokl and silver yield an-
swets anything like the expectations of those
who have invested their ('upit.il in miuin(
companies, that amount can be paid here as
well as in Nova Scotia, but because there is
a maximum of ten per cent. which adds so

much to the chances of loss. The De Lery
Gold Mining Company patent reserves tem
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cent. to the Crown, but in 1866 it v\u' perience. How then, it may be asked, are
’ commuted under an order in Council, on a | we to estimate the amount of taxation “the Prok u“'“'._n Corveapendent
. A- » nden
re ntation being made that it was exhor- | enterprise can stand ! Bélleville, March 9th, 1868,
bitant. Although we are convinced that the Should alluvial mining be successful we|, P“”",,""‘“"""" with the subject of this
) allow me'to correct v

Quparmess would not nttemps su h oo | may have to consider the Y"“l" e effects of | error in my last [ux” shed ¢ “‘;n:"l‘."’ r{;{.l:r-‘[l

cidal act as the exaction of a ten per cent. 2 two per cent. royalty as an in lucement to | 412 made to ay that T have assayed iron sul-

rovalty, yet there are those ||'n~1!.l~l'.~ smuggle the “ dust™ across the lines, with ‘rl W (pyT t"; finm ‘Q..m ‘“'“_ "‘; per ton. ;

- iax em) should have stood § a0

die avv Larder ne . " : : 5 apowey
enough to believe that a heavy Lu den m ‘ out a chance of detection. The miner may | thousand sevéls ligmdred an 1 sixty dollars) per
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about to set up reduction works on lot 19, in
the 5th concession of Madoc ; and other indivi-
duals and companies are making arrangements
for the ical working of their ores; so that
we may expect that in a few short weeks, the

of the hammer, and the report of the blasts,
will be accompanied over a large extent of

. country by the thorough bass of the stamps,

and the shrill treble of the steam whistle.

Aotices.

Baxk oF UprER CaNADA. — Messrs. P.
Howland and C. J. Campbell have been gaz-
etted as Trustees, appointed by the Governor
in Council under the ‘‘Act for the settlement
of the affairs of the Bank of Upper Canada.

MoxTrEAL CITY STocK.—The A. B. C. class
of the *City of Montreal Consolidated Fund”
shares of §100 each, interest on which, at the
rate of 7 per.cent. per annum, is payable semi-
annually, will be }bm-ul in the market. These
shares aré a first lien on the Water-Works,
Market-stations and other city property.

—-Notice is given to the holders of Shares in
the Mechanies' Bank, not fully paid :X, that
the undermentioned Calls have been made, and
will be payable at the Office of the Bank, viz.:
Sixth lastalment of }0 per cent. on the 1st of
April ; Seventh Instalment of 10 per cent, on
the 1st of Jume; Eighth Instalment of 10 per
cent. 1st of August.

—A semi-anmual dividend of 4 per cent. has
been declared on thé paid-up capital stock of
the New City Gas Company of Montreal, and
will be, payable on aud after 16th of March.
The Transfer Books will be closed from the
“2nd to the' 16th proximo, both days inclusive.

— A dividend of 4 per cent. upon the capital
stock of Molson's Bank was declared, for the
current half-year, payable in Montreal, on and
after 1st April. The Transfer Books will be
closed from the 16th to the 31st March.

—Instalments upop the unpaid portion of
the subscribed capital of the Merchants’ Bank
are ‘made ]n_\‘uln{e at the Banking House, in
Montreal, as follows: Instalments on Second
Subscription of §250.000—8th of 10 per cent.
on 1st March next ; 9th of 10 per cent. on 1st
April next ; 10th of 10 per cent. on’ Ist May
next. Instalments on Third Subscription of
$1,000,000—2nd bf ten per cent. on Ist April
next ; 3rd of ten per cent. on 1st July next.

Fire RecorD, —Halifax, Feb. 22. —Work-
shop and cottage of Mr. Scott, Agricola Street,
cottage of Mr. Morris, cottage of Mr. Nicholls.
Insurance in the Queen's. Fire the result of
accident.

Also, Grafton Street Wesleyan Church. In-
sured for $9,000 in the London and Lancashire.
Loss about $20,000.

London, March 7.—0il Refinery of Spencer
& Kenly, on the Hamilton road ; loss 81,000
to 81,200 ; no insurance, Also barn of William
Irvine ; insured for §300.

Cobourg, March 4. —Dwelling house of John
McCarty; loss $300 ; insured in the Provincial
for §300.

Brantford, March 11.—Tannery of M. Ott ;
loss, $3,500; Insurance, $700; cause unknown.

Kingston, Mar. 10.--A stone building on
Clarence street; loss, supposed to exceed $5,000;
believed to be the work of an incendiary.

Montreal, Mar.—Mr. Moss’s building, Notre
Dame Street ; damage about $3,000; insurance
very large. Also Hart's house, on Metcalf
street; loss, $200,

Goderich, Mar. 6..—Barn of Jno. Carson :
cause unknown. | Also, house of Bradley,
Township of Howick ; insured for $200.

_Alluonu, Mar.—Robertsen’s variety store ;
Miss Reburn's Baazar and Dr. Patterson’s drug
store. Robertson’s insurance, $1,800; Re-
surn’s loss, $2,000, no insuratice ; Patterson’s
loss heavy, insurance §1,500.

The fire losses of the United States for Feb-
ruary amount to $4,328,000.

]
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Railway )1::1.

Derrorr & MiLwavukee RaiLway. — The
gross earniugs of this road for the last two
weeks o! January and the first two weeks of
February were . —

1867. 1868.

January, 3rd week ............ §19,260 §18,432
o 4th ' 18,330 21,835
February, 1st week. . W AT 20,518
«“ 2nd ¢ 24,622 19,718
Total 834,600 $80,503

GREAT WESTERN RaiLway. —Traffic for the
week ending Feb. 21, 1868 :-
$20,683 46

Passengers ..........cc........
Freight and live stock..... 43,290 04
Mails and sundries 3,329 29

Total...i....ccccoeeeee . 67,302 79
Corresponding week,1867, 68469 75

Decrease.. . 81,366 96
NORTHERN RaiLway.—Traffic receipts
the week entling Feb. 29, 1868 : —
Passengers . . . 81,018 54
Freight. .. '.'ZH .'.u
Mails and sundries . 450 56

. 2,447 67
10,5800 84

Decrease..... .$8,353 17
GREAT WesTERN Ramwway Co.—The balf-
yearly meeting of this Company will be held in
London on April 8th.

GRAND TRUNK.—At least ome influential
Proprietor has recently been in correspondence
with Mr. Watkin and Captain Tyler, Directors
of the Grand Trunk, pressing them to obtain
from the Canadian Government a grant of
5,000,000 a¢res of land, and to establish a land
office similar to the Illinois Central’s.

We believe we first started the matter of a
land grant to the Company. Not only is the
Company entitled to it, bat it would be posi:
tively beneficial to the country, as well as to
the Company. The Illinois Central Railway
Company are, by means of their ¢ontinual land
sales, populating and cultivating the lands all
along their extensive route, and are thus bene-
fiting Amnerica as well as themselves. Let the
Canadian Government place the Grand Trunk
Company in a similar position. It will be
n‘-mlhy conteded that the Grand Trunk is well
entitled to liberal treatment at the hands of
the Canadians, and it should he remembered
that to assist thé Company is t0 enable them
tp put the line in perfect condition, to work it
efficiently, and maiutain the present low scale
of fares and charges.

It has been suggested that if the Company
bad the land grant they could appl 3,000,000
of acres as additional guarantee for the No. 2
Equipment Bomds, which would enable the
Company to rapidly place them, and raise the
neetled capital.

In all probability the Company will make
application in the proper quarters for the land
grant in question, and itis to be hoped the
Canadian authorities will meet tisem in a liberal
spitit,— Herapath's Journal.

GrEAT WESTERN. — The Indian Govern-
meunt guaranteed 5 per cent. dividend on capi-
tal embarked in the Indian railways. 'I'Sn-
Canadian Government merely loaned their own
debentures to the railway Companies in that
country, and expected them to provide the an-
nual interest on sach debentures out of the
railway earnings.  In1857, however, the Grand
Trunk Company obtained an Act to put back
the Government Interest until the Shareholders
had received ordinary dividend up to a certain
amount. The Great Western are now endeav-
ouring to obtain a similar privilege. It would
not be a very great concession oun the part of
the Canadian Government to make, seeing the
extensive benefits Canada as a country has de-
rived fromi her railways, while to the Great
Western it would he a great advantage, for it
would relieve the revenue past and t of
the burden of £35,000 per annum. hatever
the result the position of the Company must
be improved. —Herepath's Rasiway Journal,

for

Total receipts for week .
Corresponding week, 1867
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87. PavL AxD hn- Sum Ran
—The Minnesota Senate ha Roan.

mous vote, passed the Nll"; - the
issuing of bonds to the value of $200,000 to
aid in the construction of this road, .

TORONTO STOCK MARKET.
(Reported by Peliatt & Osler, Brokers.)

Bank Stock.—The demand for Stocks continues
very limited. Muntreal has again advanced, closing
with buyers at 130. There are sellers of Ontario at
98, and buyers at 97 and 97). Toronto sold st 110,
and there are still buyers at that figure, but 1104 to
112 is asked. Royal Canadian sold at 80, Commerce
enquired for at 100§ o 101 for stock bearing full
dividend. Gore Bank offered at 80§; no buyers
Sales of Merchants’ at 108, and still wanted, Que-
bee offering at par  City one per cent. higher, sel-
ling at 101, There are buyers of Deu Peuple and
Jacques Cartier at 105, and of Union at 100.

Debentures. —Canada Governments are offering st
8§74, and 100 for five and six per centa. respectively.
Codunty continue in demand ; no sellers. Toronto
Curporation not offered

Swndries. —A fair business was done in Building
Society Stock. Canada Permhanent sclling at 115;
Western Canada at 106}, and Frechold at 103. British
America Assurance higher, with suall sales at 57§ to
58, Canada Landed Credit offering at 45. First
class mortgages are in demand to pay 8 per cent,
From 10 to 12 per cent, is readily paid for money
on the street

Commercial,

Toronteo Market.

The market is very quiet and presents no new
fedtures since last weck

Graix. —Wheat— Receipts 7,745 bush., 4,100 bush.
last week and 8,888 bushels for the corresponding
week of last year. The market is finner and
about two cents higher on Spring, Sales 1 car at
$1 G2 in store; 3 caré at §1 64} in bags, and §8,000
bush. at §1 67 on cars.  Fall is firm at guotations,
with sales of T car at #1 80 in store; 200 bushels
midge-proof sold at $1 68 in store. Barley-Quiet
at §1 29 to #1 25, with sales of 5 cars at §1 25on
track. Oats—Receipts 1,257 bush ; stock large ;
buyers at 54 to 67 ; none offering Pens—No re.
ceipts this or last week, aud 3,049 bush. for corres-
ponding week of last year, Market nominal st 3¢
to 87 ¢c. Seeds—Little doing

Frovr —Receipts 1,385 buls., 560 bbis last week
and 2,204 bbls for the corresponding week of last
year’; shipments last week 1,100 bbls.  The market
for superfine is steady and firm, with sales of 100
bbls at &7 056; 200 bbis at £7 10; 200 bbis extrs
spring at §7 15; 100 bbls in bags $6 90 Nothing
doing in other grades. Meanl—300 bis Corn-mesl,
kiln dried, sold at 84 25. QOat-meal—Receipts 200
bis. No sales.

ProvisioNs. —Butter firm with a good business
doing at an advance of 10cts. on last week; good
dairy sold at 25¢ to 30c¢ ; store-packed 18c to 23¢;
Grease 12¢ to 17. Cheese, mominal at quotations
Lard—Firm at 10}e to lle. Pork—Mess firm and
higher at $19 to $19 50 ; sales 100 bLis at $19 25,
Cutmeats—No change from last week. Dressed Hoge
—Firm and 56¢ higher at quotations.

Halifax Market.
MancH 3.—BreapsTurys. — Flodr, owing to light
receipt this week, the market has ruled firm.
Holders are asking 89 a $9.124 for No | to-day, and
should the Chase from Portland be behind time,
prices must go higher.
ast weeks. Rye dull at §7.40 a $7.45. Corn Meal
in large supply and round lots can be brought &
shade under our quotations—kiln dried $5.60 3
70, fresh ground $5.50 a §5.60; Oatmeal du
65 a 87 70 for Canada, and $7.40 a §7.50 for N
Seotia, Comparative statement of Imports
ending March 3nl, 1868. 609 bbis ﬂur‘g
2200

®

is

Corn Meal. 1867 5065 bbis Flour, 514
Meal, 90 bbls Oatmeal, 2000 bush Corn,
Wheat. Total receipt Flour from January
date—20609 bbis st 17000 bbis

1131

{ 1
1

I

period last year, showing an increase
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FixavNCiaLl. —Bank drawing rate for 60 day Lills
on London, 13§ per cent prem ; Private biils 12§ o
121 per cent premn ; New York Gold drafts at sight

per cent preni; Currency disfls, 25) per cent ‘
disc. Montreal sight drafts, 3163} per cent prem
Newfoundland sight drafts, 5 per cent prewn ; dis
count on American invoies : w House
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th
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. TORONTO PRICES CURRENT.—Mar. 12, 1868.

Name of Article

Wholesale
Rates.

{ Wholesale
Rate .

Name of Article.

Beots and Shocs
Mens' Thick Boots

* Kip

“ Calf ..

“ Congress Gaiters

“ Kip Cobourgs
Boys' Tuick Boots
Youths'
Women's Batts

* Congress Galters
“Misses’ Batts,* ’

“ Congress Gaiters
Girls” Batts

* Congress Qaiters
Children's C. T. Cacks

Gallers

Drugs

Alocs Cape
Alum

B rax

wm phor, re ﬂxml
Castor Onl
Caustic Soda
Cochineal
Cream Tartar

E, sow Salts .. o
Extract Logwood
Gam Arabic
Indigo

I.Z' once

Madder

Nutgnlis
Opium .
Oxalic A« x'l
Potash Prussiate

*  bichromate..

Potass lodide .
Senna
Soda Ash .
8 da Bicard
T.irtarie Acid
Verdigris
Vitriol, Blue

l ‘,,ua)n
Rio.
Fish
Herrings, Lab. split
v round
o scaled
Mackerel sinall kitts
Loch. Her wh'e tirks
half
White Fish & Troat
Salon, saltwaler
Dry Cod, ¥#112 s
Fruut
Rai<ins, Layers
M R
Valeutias new
(\-Y ants, new
. ol
Figs
Molasses
Clayed, ¥ gal
\\.n]- Siandard
Golden
Rice
Arracan
pices
Cassia, whole, ® I
loves

Y 5 .
adoes. (bright)
v Crushed, at 604
ada Sugar Reli’y,
2, Gus

m'h togeod
Fine to choicest
Colored, com. to Ane
Congou & Souch ng
Oolong, goud to fue
Y. Hyson, com to gd
Medium to choice
Extra choice
Cun.uwxln
med

tomed
to fine
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Hardware
in (net dash ,ll wes) l
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Grain
""I
g
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Assorted } Rhln‘h,
yieoh. .
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lh“wuﬂ&“
| selvenized lron:
e« 8 Assorted sizes. .....
O 034
01¢i .
o«
130 | Hovse Nails 1
0 38 5 Guest's or Grifin's
assorted sizes. . ..
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[rom (at 4 months):
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Financial,

K ANv EXCHANGE HROKERS, Account |
ants, Agents for the Standard Life Assursnce |

and New York Casuslity Insurance Com- | Exchange M
Compeny Ottawa, Dee. 21st, 1867 101y

yesy.
Oyvicn— 86 King Street Ead, four Doars West of

Church Street, Toronto,
HENRY PELLATT, EDMUND B. OSLER,

Motary Public. Official Assignee. | CAPITAL, - - - - - . £2,000,000 Stexling
: Candee & Co., o
FIRE RISKS 1

BAK-m AND BROKERS, dealers in Gold and
Silver Coia, Government Securities, &c¢., Corner
Maia and Exchange Streets, Buffalo, N. Y
™y

Henore Plamondon,

VUSTOM House Broker, Forwarder, and Genera
!/ Agent, Quebec

Office—Custom Howst Duilding
Quebec, 9th December, 1867, 17-1y

H. N. Smith & Co,,
2, EAST SENECA STREET,
) BUFFALO, N. Y.,

Eorrespondent Surti, Gowvrn, Maxniy & Co.,
11, Broad Street, N. Y .),

STOCK, MONEY, AND EXCHANGE BROKERS
§9" ADVANCES MADE ON SKECURITIES,

The Canadian Land and Emmigration
COMPANY
Offers for sale at Cheap Rates, on comdition of
setticment,
FAEREM LOTS, IN DYSART,
And adjoining Townships, in the County of
Peterborough.

THE greater portion of the Company’'s block of
nine Townships is excellent farming land. The
Jadges at the Provincial Exhibition at London, in
1865, awarded to the Company a Speeial Prize, and
s Kingston, in 1867, a Diploma for the assortment
of Farm Produce from their scttiements. The
country is well watered, bealthy and picturesque
_Dysart is a well settied Township, with mills,
schools, &c., while stores, post --J:-~r_ boarding-
houses, Ac., are established in the Village of Hali-
burton. There is also a rising settlemont in the
Township of Harcourt ; and along the Peterson road
the settler has a choice of good Farm Lots in no less
thau six Townships.

The commuunication to the TowWnships is good, a
great part of it by Railroad and Steambout

Bobeaygeon, Opeongo, Peterson, Mississipyi,
and Hastings Roads will all give a:-cess to the Com
pany’s block, but other roads are being opened up,
f\'ln‘ a more direct communication with the ( ounty

own of Peterborough.

The Company has expewded a comsideralde sum
I the construction of Roads to and through its
Townships, and has still a large ajpropriation for
this purpose.

Dysart and adjoining Tewnships, the property of
the Company, form one Mumicipality which cannot
fail to make more rapid progress than any of
the Municipalities in that section of the country, on
Acconnt cf the large sum levied every year from the
LCompany.

For further information and particulars and con-
ditions of sale, apply to the Secretar v,

CHARLES JAS. BLOMFIELD,
Bank of Toronto Buildings, Toronto.
Toronto, Jan. 21 24-1y

Montreal House, Montreal, Canada.

MONETARY MEN —Merchants, Insurance
Agents, Lawyers, Bankers, Rulway and Steam
boat Traveliers, Mining Ageuts, Diréctors and Stock-
helders of Public Companies, and other persons
Visiting Montreal for business ot pleasure, are here
by most respectfully informed that the undersigned
Prop ses to furnish the best hotel aee odation at
the wost reasonable charges. It is our study &
Provide every comfort and accommodation to all our
‘“"l!. especially for gentlemen engaged as dbove
o those who have been accustomned to jatromize
other first-class hotels, we only ask a trial; we have
Same accommodation and our table is furnished
With every delicacy of the season

. H. DUCLOS
Nov. 22, 1867, novis-15

Tnlﬂ Paper is priuted from Messrs. Miller &
Richards’ Extra hard metal Type, sold by

Lamcashire Insurance Company.
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Husurance.
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JT. & W, Pennock,

and Dc&-nnmnw Agents, Mining Agents, and
rokers.

Taken at reasonable rates of premiom, and

ALL LOSSES SETILED PROMPTLY,

8. C. DUNCANCLARK & (0,
General Agex's for Ontaiin,

N. W. Comner of King & Church Streets,
Toroxro,
25-1y.

EtnaInsarance Company of Dublin.
The number of Shareholders exceeds Five Hundred

Capital, 32,500 000— A nnval [ ncome nearly$1,000,000

Tlll! Company takes Firc and Marine Risks on
the most favorable tefns

T. W. GRIFFITH, Nanager for Canada
Chief office for Dypminion— Corner 5t. Francois
Xavier and St. Sacrament Sts., Moutreal 15-1y

Fire and Marine Assurance.

THE BRITISH AMERIOA
ASSURANCE COMPANY'S
HEAR OFFICE :
CORNER OF CHURCH AND COURT STREETS

TOROXTO
BOARD OF DIRECTION {
Hon G. W_ Allan, M LC, A Joseph, Esq,
Gowrge J Boyd, ksq , Petér Paterson, Esq.,
Hon W. Cayley, G P. Ridout, Esq.,
Richard 5. Cassels, Esy , E H. Rutherford, Esq
Thomas € Street, Esq.
Lovernor
GronGe Percivar Rivorr, Esg
Deputy Governor:
Perer Parinsos, Esq.
Fire Inspector Marine Inspector
E Romsy O'Brirx Carr. R CoUrxErx
Insurances granted om all descriptions of proper
ty against loss and damage by fire and the perils of
inland navigation
Agencies established in the [mnrl[ml cities_towns,
and ports of shipment throughout the Province,

THOS. WM. BIRCHALIL,

w23 Manr~ging Director

Canada Life Assurance Company.

ESTABLISHED IN »847

Inrorporeted wnder Specinl Ack of Parliament.

Amount of Capital amd Funds, over §1,500,000
Assurances in foree, ‘over.__ ... 84,600,000
Number of Policies in forcve, over 3,000
Annual Incowme, over £1;0.000
Claims paid for Deaths since I~

went of Company, over . =450 000

This Company was specially established for the
purpose of granting th assurers evdry security, ad
vantage and facility which prudence or liberality
can  suggest; and that course has resulted in a
larger mnount of Life Assurance in Canada than
any other Institution there

Table of Rates for the more general form of Life
Assdrance, an | every information, may be obtoined
at the Head Office, Hamilton, or at any of the
Agencies
A. .G. RAMSAY,

Managery
Office in Torontn, Toronty Street

- W. HALLEY,
83 Bay ptreet, Torouto,

E. BRADBURNE,

CIRE and Life Insurance Agents, Parliamentary “'rm which is naw

The Mandard Life Assurance Company,
the COLONTAL LIFE
ASSURANCE COMPANY.

Estnilished 1825,
Heap Orrioes— ERINRURGH and MONTREAL.

Accumulated Pund, s of $15,000,000.
Income, 1867 ..5... 5. .. . §0.280, 000,

Manager—W._ M. Rajsay] /aspector—Ricw’s Drwt

Toroxro—-HENRY PELLATT, Acexr.
Agencies in cvery Town tﬂmyh---l the Dominion.
8-1y. V

Phenix Inswrance Company,
RROUKINYN, X. ¥

———
By the undorsigned, without reference elsewhere. | PHILANDER _\u_\"‘:.‘:""(;‘\n W. CROWELL,

Necyrtary, Vice-President.
STEPHEN CROWELL, President,
Cash Capital, S10000000 Surpius, 66641602,

Total, 1,666,416.02 ° Esfire 1ncome from all sources
for 1566 was $2,131 o088

CHARLES G5 FORTIER, Marine Agent
Ontario Chambe .- Tofonte, Ont 191y

The Commercial Union Assunrance
Company,
19k 2 (MG’HII*,, Loxpox, Excraxn,
Capital, £2,500,000 Sig — [ avested over $2,000,000.
IRE DEPARTMENT —Insurance granted om all
desciiptions of y at reasonable rates.
LIFE DEPAR T.—The success of this
branch has been  unprecedented - N/NETY PER
CENT. of preminmis ngw in hand.  First year's pre-
minms were over $it Economy of manage-
ment guaranteed Pe security. 1ale rates.
Ommics—58 & 388 u:f Pavr Sterer, MosTRear.
MORLAND, WATSON & (o,
i Generel Agents for Lanade.
Fren, Covx, Sermpiary
Inspector of Agencigg—-T. C. Lavinasryx, P.L&
W. M. WESTNACOTT, A9-nf af Toronte,
16-1y 5

¥
scottish Provigecial Assurance Ceo.
Established 1825,
CAPITAL oo .. ...£1,000,000 STERLING
INVESTED IN t'.\.\”l‘.\ (1854) . .. . 5500 000.
Cunada Hegd Office, ' Montreal,
"’. S,

LIFE IEPARTMENT. "
CANADA MOABD OF DIRECTORS:
Hrun Tarvon, Bsq. S\dvocate,

Hon. Cantis Witsox, M. L.C
Wi Bacug, Esq, Banker,
Jacksox Rar, Esq., Banker.
Wy Frasen, Esqg. M D, Medical Adviser
e speciad adbantiges to be derived from Insur-
ing in this oMce arss Strictly Moderate Rates of
Premium ;| Large Botfns (intermediate bouus guar-
aniteed ;) Liberad Sufyender Value, under policies
relinquisbed. by assured ; and Extensive Limits of
Resilence and Travel, All business disposed of in
Canada, withoutrefefénce to parent office.
A. DAVIDSON PARKER,
' Resident Secretary.
G. L. MADDISON,

15-1yr é AcexT ror TomoxTo,

Briton Modieal and General Life

Association,
with which is united the
BRITANNIA LIFE ASSURANCE CONMPANY

Copital and [ apest Funds ...
- =Sy

AxXNUAL Isvong, £220,000 Sve. :
Yearly increasing §t the rate of £25,000 Sterling.

£750,000 Sterling.

- ——
HE important angd peculiar featare originally in-
trodnced by thig Company, inapplving the peri-
oddical Bonuses,so a8 to make Policies payable during
life, without any Wigher rate of preminms being
harged, has éausl the-success of the Brrvow
MEptcal Axp Lrxgral to be almost unparslleled
in the history of [Jfe Assurance. Lifke Policies on
the Profit Scale berahe poyabie during the lifetime o,
the Asswred, this rpdering a Policy of Asswiance a
means of subsidence in oid age, ax weil as a protection
for @ family, aml a pore valuable security to credit-
ors in the evént &f carly death; and eSectually
meeting the dftes urged oljection, that persons
do not themselyes p the beuelit of their own pru-
den~eamd forethe ~$v

No extra clargd made to members of Volantesr
Corps for services Within the British Provinces.

& Tomoxto Agewey, § Kixo Sr. Wasr.

| 19-3m Agent.

oct 17—-9-1yr JAMES FRASER, 4gent.




Fnsurance.

dnsurance,

Reliance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, E. C.

Acewmulated Funds, ocer §1,000,000.
Annnal Income, $300,000
'I‘ﬂlnﬁn Profits of this long-established Secicty
beloag to the Policy-holders.
NEAD OFFICE FOR DOMINION—MONTREAL,

15-1y T. W. GRIFFITH, Managerd Sec’y

Mutual Life Insurance Co.
HARTFORD, CONN.

Accumulated Fund, $2,000,000, Income, $1,000,000

HI% Company, established in 1851, is one of the
most Companies doing business in the
,mnz, and has been steadily prosperingz The
M waelts [nsurance Reports show that in nearly
all important matters it is superior to the general
average of Companies. It offers to intending assur-
ers the following reasons, amongst others, for pre-
ferring it to other companies :

It is purely n-mf"n allows'the Insured to
travel and reside in any portion of the United States
and Europe. It throws out almost All restriction on
occupation from its Policies. It will, if desired,
take a note for part of the Premium, thus combining
all the advantages of a note and all cash company.
Its Dividends are declared annually, and applied in
reduction of Premium. Its Dividends are in every
case on Premiums paid. The Dividénds of the
Puxxix have av fifty per cent. yearly. In
the settlement of Policies, a Dividend will be
allowed for each year the policy has been in force.
The number of Dividends will always equal the out-
sganding Notes. It paysits losses promptly —during
its existence never having contested a claim. It
lssues Policies for the benefit of Married Women
beyond the reach of their hasband’s creditors
Creditors may also insure the lives of Debtors. Its
Policies are all Noa-forfiting, as it always allows
the assured to surrender his Policy, should he
desire, the Company giving a paid-up Policy there-
for. This important feature will commend itseif to
all. The inducements now offered by the Puaxix
are better and more liberal than these of any other
Company. Its rate of Mortality is exceedingly low,
and under the average.

Parties contemplating Life Inswrance will find it
to their interest to call and examine our system
Policies issued payable cither in (old or American
carrency.

Phenix

ANGUS R BETHUNE,
General Mamger,
Dominion of Canada
Office: 104 St. Fraxgors Xavier St. MONTREAL.
S Active and encrgetic Agents and Canvassers
wanted in every town and village, to whom liberal

ndacements will be given. 16-1y
EZTNA
Live Stock Insurance Company,
or

HARTFORD, CONN,

DIRECTORS !
E. A. BULKELEY, C. C.
SAMUEL WoODRUFF,
AUSTIN DUNHAM,
E. J. BASSETT,
J. 8. WOODRUF¥,

KIMBALL,
T. ©. ENDERs,
ROBT. E. DAY,
EDWD., KELLOGG,
ALVAN P, HYDE.

This Company Instires

HORSES AND CATTLE

AGAINST DEATH I

BY FIRE,
ACCIDENT,
OR DISEASE
Also,

AGAINST THEFT,

And the

HAZARDS OF TRANSPORTATION.
C. C. KIMBALL, President.
T. 0. ENDERS, Vice President. |
J. B. TOWER, Secretary

Parties desiring Local Agencies will apply to
E. L. SNOW, GENERAL AGENT,

The Victoria Mntral
FIRE INSURANCE COMPANY OF CANADA

Insures only Now-Hazardous P.uperty, at Low Ruies
BUSINESS STRICTLY MUTUAL

GEORGE H. MILLS, Président

W. D. BOOKER, Secerefary
Heap Orrice. . ., 5 HaxivLron, ONTARIO,
_ang 15-1yr

Py
The Ztna Life Insurance Company.
N attack, abounding with errofs, haviag been
4 made upon the Etua Life Insumnce Co by the
editor of the Momntreal Daily News: and '‘certain
agents of British Companies being mow engaged in
handing armund copies of the attadk, thus secking
to damage the Company’s standing, <1 have pleasure
in layin~ before the public the foilowing certificate,
bearing the signatures of the Presidents and Casiiiers
who happened to bd in thei Oftices) of every Bank
in Hartyord; also that of the President amd Secre-
tary of the old .Etaq Fire Insurance Company :—
© % To whom if mayconcern
“We, the undersigned, regard the .Efma Lilc
Insurance Company, of this city, asione of the most
succéssful and prosperous Insuranee Companies in
the States,—entirely reliable, respofisible, and hon-
ourable in all its dealings, and most worthy of pub
lic confidené¢e and patronage.” 2
Lucius J. Hendee, President Etna’ Fire Insurance
Co., and late Treasurer of the State of Connee-
ticut.
J. Goodnow, Secretary XEtna Fire Iasurance Co
C. H. Northum, President, audJ. B. Powell, Cashier
National Bank
C. T. Hillyer, President Charter Oak National Bank.
E. D, Tiftany, President First National Bauk.
G. T. Davis, President City Nationdl Bank
F. 8. Riley, Cashier, do. do.. de
John C. Tracy, President of Farmets' and Mecha-
nies’ National Bauk 1
M. W. Gmaves, Cashier Conn. River Banking Co
H. A. Redtield, Cashier Phiernix National Bk
0. G, Terry, President Etna National Bank
J. R. Redfield, Cashier Nationak Ex¢hange Bk
John G. Root, Assistant Cashiler Anjerican National
Bank
Georye F. Hills, Cashier State Bank of Hartford.
Jas. Potter, Cashi¢r Hartford National Bank
Hartford, Noe. 25, 1867
Many of the above-mentioned partics are closely
onnected with other Life InsuraneeiCom panies, hut
all unhesitatingly ¢ommend our Company as *
able, responsible, honorable jn all its dealings, and
most worthy of public w'hhlf"‘l e a1l patronage.
JOHN GARVIN,
General A|»n t, Toronto Stree

16-1y

Tor ngo, Dec. 3. 1847

Life Associatio a of Scotland.

INVESTED FUNDE
UPWARDS OF, £1,000,000 STERLING.

’l‘llls Institution differs from othér Life Offices,
in that the ’
BONUSES FROM PROFITS
Are. applied on a special system for the
holder's
PERSON AL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIMNE,

Policy-

WITH THE OFTION OF
LARGE BONUS ADDITIONS TQ THE SUM
ASSURED
The Policy-holder thns oltains
A LARGE REDUCTION OF FPRESENT OUTLAY
oR
A PROVISION FOR oLD OF 4 MOST
IMPORTANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expetise or outlay whatever beyond the
ordinary Assurance Preminm for the Sam
Assured, which remains in fact for
Policy-holder's heirs, or éther
purposes
< .
CANADAMONTRE AL -Puwe D'ArMes
PIRECTORS
Davip Torraxce, Esq, (D, Torrauee & Co.)

Georce Morratr, (Gillespie, Moffatt. & Co.)

ALEXANDER Mornid, Esq., M. P, Barrister

The Honourable G, E. Cagriee, M.P., Miuister of
Militia

Fnovas Kirey, Fsq., Banker

Perer Reprvatn, Esq, (J. Redpatli & Son)

tors—Messrs. Torraxce & Mornis

Medieal Uficer—R. Parder Howago, Esq, M. D

Secretary —P. WakpLaWw.
Inspector of Agencies—Janes B. M. Caipyax

Sol i

novld '67-1y Montreal.

16-1y

Miscellancous,

The St. Lawrence Glass Company
\ RE now manufacturing and have for sale,

COAL OIL LAMPS,
various styles and sizes.
LAMP CHIMNEYS,
of extra quaiity for ordinary Burners
also, for the ‘Comet’ and ‘Sun Burners
SFTS OF
TABLE GLASSWARE, HYACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, &e.,
or any other article made to order, in White or
Colored Glass.
KEROSENE PURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS FLINT GLASSIWWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.

3T'. PAUL STREET, MONTREAL.
A. McK. COCHRANE.
Secrstary.

Orrice =388

Extract of IZemlock Bark—Extract
lof Oak Bark

[ ot
'

Merchants, Muckhinists, Lym-
seeking for a Kemunerative

tant to Taaners,

crmen and Capitalists

and Profitable { nrvestment in Canada
THE IRVING BARK EXTRACT COMPANY OF
BOSTON have succeeded in perfecting a Machine
wr ol 1ig by compression from unground Bark,
1l the astyingent and Tanning properties of Hew-
lock and Oak Da

By the operation of this Mackine, which ean be
yken inta the forests of Canada, on the spot where
tual Tenning prinviple of

is peeled, the ac

e [in

t is extracted by eompression, and is pro-
luced in $0 concentrated and so small a bulk, that
t can be conveved to market, ready-for use, at a

mere 1 of the expense required to

fractional 3
e ¢ of this Extract,

fi rd I i

W $00 1= 1 be oltained trom one cond of

{ qu f Hemlock Bark, and this is werth for
e use or for exportation #20 per bBarrel

icenses or to receive

We ar ow ready to grant |
rders ese Machines.)
I € 4 Any further information may be obtained by
addressing
THOR. W. JOHNSON,
1t American Homnse,
Doston, Massachusetts.
v 21141

J. R. Boyce,

James Steeet, Montreal,
of all kinds of TOYS and

andd 65, Great
and Impoiter

N Dealer

FANCY G0aps. J. R B. is the only mauufacturer
of La Crosse Sticks for the new [adian Game of LA
CROSSE, unl has « ly on hand a large supply,

onstant
les He also mann

with the pfinted Rw f the GGome

factures all th sites for Croquet, and all other
Pa ] Gl ets, of all kinds, and
every t I ige, Curls, Beards,
& I ] t ’ for sale, Wholesale
and Retail. Parties cared in forming new La
Crosse Clubs, w y well to apply direct to the
| LAY
Hurd, Leigh & Co,
INPORTERS, AND DECORATORS OF
FRENCH CHINA.
H tels and families supplied with any patiern or
crest desired,

Common goods glways on hand. 72 Yonge Street,

Torontn, Omtario 2

The ‘Irl:rnllllr Agenc)y,

FOR THE
PROMOTION AND PROTECTION 'OF TRADE
wtablished in 1841
DUN. WIMAN & Co
Mantreal, Torouto and Halifax.

Referencé Book, coataining namesand ratings of
Business Men in the Dominion, pullished semi-
annually. 24-15.




