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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
« SHARE CERTIFICATES, BONDS.

. DRAFTS. CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special ufegunds against counterfeiting.

HEAD OI’I'ICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

INCORPORATED 1866

BRITISH i

AMERICAN BANK ﬁort‘
COMPANY "

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, sro
CERTIFICATES, POSTAGE AN
REVENUE STAMPS and all mode
tary documents. | 21
The work executed by this Company h neejmf'.d
by the
LONDON, NEW YORK, BOSTCN
and other STOCK E‘((,HANG:

HEAD OI'I'ICE. - O7 T

Branches: :
MONTREAL TOR!

ASSURANCE CORPORATION

OF PERTH.

CAPITAL £1,000,000

Toronto Agents: SZELISKI & MCLEAN

CHARLES COCKSHUTT. D. R. WILKIE,
Chairmes, Vice-Chalrman.

T. H. HALL, Masager for Cansds

GE N E RAL MONTREAL 34;.“

ﬁ=;

ASSURANCE COMPANY OF CANADA

Personal Accident Property Dsmage
Health Lisbitity

Steam Boiler Insursnce
CHARLES COCKSHUTT, President

for

- Canads
/i W.G, FALCONER C. NORIE-MILLER

CANADIAN cASUALTY

mmumwﬂl’m

. B. McGURDY &[0,

Members Montreal Stock (nw

B 23

Orders Promptly Exooﬁd:told.}ff,

Sr. Joumﬂno.

v

Svyoney, C.B.
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BANK OF |g=FEE gy | THE MOLSONS | “sasonane
MONTREAL |gioes s BANK 53,500,000

’r. m . Act ot 1858,
AND AL, A.C.MG. 5 -
How. S GEomex Dmuwsown, K.C.M.G., CV,0., Presidest’ '2"“"‘ HEeaAD © .';"%g'o' Dlllclou? TREAL.

Y

Sz EDWARD CLOUSTON, BART., Vice President. Wan. Motsoxw MacoruERsoN, President. Vice- President.
. B. Ureenabieids, «r Willlam Macac nald e
| 4.4; David Worrice. oo B o™ Chen b beseny  Jassus m-ﬁwan-u‘-‘l-..
C. B Hosmer.. A. D. Dunx -l-.sdmmh‘
EDWARD CLOUSTON, BART., Genersl Mana,er W. w.":’.'%...m... . H.CaweszLL and H. A, Amt lnsp'm
Unief Lospecior and Superintendent of sranches. Alberta | ] cn:_a:
Manager, and Manager at Montreal. o Calgary [ Montreal—
#1AvERT, Supt. of Branches Maritime Camrese Hamilton— West End Cote des Neiges
. West Br. Ool. Branches. Diamona City ames Street East End Branch St >y
or Ontario Branches. Eamonton rket Braoch T St
'me- snd Newfoundlasod Br Bay S 4
IN NANADA -Iﬂ‘t:l—’o Irnquois = Bt W St. Henrl Braas
Three Rivers e e Revelstoke Kingsville renton Makoogum & *
New Brunswick Sask Vancouver Kirkton Wales Market and
gt Andover w‘“ Alts. W, i A. Lambton Mills Waterloo Harbor Beanch
By, Bathurst Magrath, Alta. Manitoba London West Toroato Pierreville
w :blnlq,!' Magrath Alvinston Merlin z'-& Rober
Grand Falle m,-‘:._ Amberstburg Mestshurn Quebec— — val "Bast
Hartland Outiook, Sask Aylmer Norwich Arthabaska St. Cesairs
Marysville rortage LaPrairi; « Brockville Ottawa Chicoutimi Ste. Flavie Statios
:.-..""'" oty Alta Chesterville Owen Sound Drummondville  St. Ours
Jobn Rosenfeld, Man Clinton Port Arthur Fraserville Ste. Thérdse de
W oodstock Sashntoss, Sask Drumbo Ridgetown and Riviere dv  Blainville
Nova Sootia  Weyburn, Sask. Dautton Simcoe Loup Statice
Amberst Man. Exeter Smith’s Falls Knowliton Waterloo
Bridgewsier 'mr Forest St. Marys Lachine Locks
Glace Bay British Cel run- Iy GREAT BRITAIN AND UoLonNiEs—London Bracd
- e ot st imited. Afrios—The Biandard Benk
SO orn moa  Areng B B gty e ;
Port Hood | e I Ascwery—La Baoaue &' Anvers China and Japao—Hong and Shaaghai 3
'Il-L:" Kelowns AQ?-TS IN UN %ﬁ—m and Correspondents E
Merritt in all cities.
Prince Edward Neison in all parts of the ﬁ
-W.Provinces F
N.W.Proviness fmia  |The Bank of British North America, L
Brandon, Mao Vancouver Royal Charter 1n 1840.
, Albe: ta .. A in 1886. Incorporated by 'm._‘,
Oartmtom AS  yaman e 7 | P o AID UP CAPrAL .. T 84.800.008.08 e
Gracechurch London, E£0 i B P
A. G. WALLIS smz' W. S. GOLDBY, Manager.
H Esq.  Prederio Lubbock,
E. A. Hoare, C. W, Tomkinson, ="‘

?.'n. GILLARD, Assistant Inspector,

¢ >M , : Alexander, oy E.-. m%um- N Y o .3" |
Ashoroft, B.
The nadian s Bank of Commerce u--dl-: E"“&‘ "8 Catherine 8. h""a“ :::n‘
SBND OPvSEs-_TORDWTO EEL: T FEES R P
0,000,000 Reserve Fund $6,000,000 Braotford Ong. “vu{au‘ g-n.o?.‘. Wdrm
LL.D. President  A. Laird, Con. Mgr. | i on  Katermo A ey | —1-- the
THE BANK IN CANADA Alta. Kelliher, Sask. Raymore, Sask V-—-.‘? e
COLUMBIA AND YUKON ; &i{?’." EE}”" Homtands BO. -~ o
D Yo, Dis. et ey~ g w
Duck Lake, Sask. Saak. e
Brasches: :
Nov

Que
G. S. Camrsure, . W. Avvson,
A Montreal 3 offices)  Seatorth & .‘L'“ : ; sbe
Barrte Ovangeville Simeoe GENERAL MANAGER'S OFFICE, TORONTO, ONT. —
Bellevilie Uttawa @ ofices)  Stratford H. C. McLaoo, Geoeral Manager. D. Warzns, Assistant General Masager
Beriin MW m - Gmo. Sawpzmson, C. D, Schurman, Inspectors.
Stesheie Parry Sound Toronto (13 offices BRANCHES
Rantiont Peterboro Waikerton Bootia_Ambers, Assapoin m‘ i A
b ol Port Arthar ’ gy Glasgow, Nord
Cobalt Port Perry Waterloo ; w HQM:' m Springhill,
Collingwood 9..":," Wiarton Mines, Truro, Westyille, » Wi
Creditos River Windsor Fredericton, Jacquet River, 4
m St. Catharines z‘..l- - Port - St. Andrews, St St )
Dsanville Sault Ste. Marie - Chaslotts Strest Stephen, W-MM.
PROVINCES town and Alberta—Calgary. Edmostos. Alliston

Alberton Parmsboro Summerside W ie, Belmont, W ‘
Amherst St. Joha sub to Belmout) Berlin, ‘ancouver. .
Astigooish Shelburne Truro Braatt m Grace Seaderland
Bridgewater River, St. Catharines, 3‘. acob’ West - Jamaica:
e u&r"ﬁ':":“r'nm ‘ E .&' Bay,
Now

|

{




GAPITAL PAID-UP - - - = 5,000,000.00 |

Pald-up Capital,.....;ccccmvnnne
RESERVE FUNB;:;;«;; 5,000,000.00 Reserve Fund,.... ..l .
s: Pens eserve Fund........... :
D R .o“;%.j..................'..... ................. Presdent. Aczx. Bogir, General Manager . Jas. L. A-ﬁk Secretary
Y of Bowland ELIAS ROGERS ' j. KERR OSBORNE LONDON 2 EL
%@ns PiLo HOWIAND, llk Wiy Pe Wsies | Ano. W OFFICE: 62 Lombard EL.
. RICHARD TURNER o . WLz, Manager L. Manage
h u,ﬂbw orF ~,8&L?Nllluﬂ.ﬂ.&:w_' Gesersl Basking Business g 'f:c.f..if:' i n: ut.:’:c\
..l,'lLKIB.G-o&d::)mr_i_ : l’.l.llAY.A.t.G..nlln..- i '\-_l-‘d.:-:. m'&mn:m“u':'.::'t-;: by Socortil
iE. it bt e e s L T e ,
. Provine of Ontarte. -
Port Robiason i
Fort William Marshille Ridgeway §
‘ Gow Ganfla Niagara Falls South W,
East Hamilton LakeSt. Catharines
Harrow North Bay St, David's !y
Humberstone wa St. Thomas .
E Ingersoll Palgrave iy
Port Colborae Welland | |
Province of Quebes. w. | ‘
T Province of Maniteba. :
Brasdon Portage la Prairie Wissipeg DIVIDEND NO. 89. :
Province of Saskatchewan. ; &
B et e B :
Athabaska Laoding  Bdmonton, s Notice is hereby given that a Dividend §f Twp
Cdpry’ ra Ked Deer and One-half per cent. (being at the rate n_-p@
m::d Kamicops Revelotoke ‘ cent. per annum) upon the paid-up Capital s k o(
Feruie New Michel Victoria | this Bank, bas been declared for the cunen artet,

SAVINGS DEP ARTMENT ot |
terest allowed i ranches
B dateef Dopodt. o dnpesin s o8 B oo

UNION BANK
OF CANADA

Dividend Notice No. 91. |

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock of
this Institution for the current quarter, and that

the same will ‘be payable at the Bank and its | :
THE TRADERS BANK OF CAl

Capitsl and Surplus - - - § 6,360,
Total Assets over- - - - $39,000§

Branches on and after p

Wednesday, the Istday of December

|
The Transfer Books will be closed from ‘
November 16th to 3oth, both days inclusive.
The Annual General Meeting of Shareholders
will be held at the Banking House, in this city,
on Saturday, December 18th next. The chair
to'Ye taken at 12 o'clock.
By order of the Board,

. G. H. BALFOUR,
. General Manager.

and will be payable at the Bank and its B
on and after Monday, the 3rd day of Jan a next,
to shareholders of record of 15th Decembe ' Th!
By order of the Board, :i% | ,
1B
E. L. PEASEY &
General ﬁ

Montreal, P.Q., November 26th, 1909.

4.

P Vo

C.D. Warren, Esq., Pndr-idtm. Hon. ] R. Stratton, %

C. , Esq., Guelph. W. . , Esq.,

C. m. Esq., Hamilton, E. .B. ) , Esq,
Auditor to the Board : Jobn L. Willis,

Stuart Strathy, Gen. Man. N. T. Hillary, Assi

Quebec, October 23rd, 1909 |

% HOME BANK

OF CANADA

Head Office—8 KING ST. WEST

SIX OFFICES IN TORONTO.

BRANCHES’IN ONTARIO

SR

- Alliston Belle River Cannington Everett  liderton
Lawrence St'n. London Melbourne Sandwich St. Thomas
Swderland  Tecumseh Thorndale Walkerville

MANITOBA SASKATCHEWAN  BRITISH COLUMBIA

Winai »
Crvstal :?io' N':::::: Sintaluta Fernie

J.- A. M. Alley, Secretary P. Sh
BRANCHES : ONTARIO
*Alma Elors Norwich urg
*Appin Embro Onlhia
| Arwbe Embrun Ouawa
Aylmer - Fergus Otserville
*Avon Fort William Owen Bound
Ayron Glencoe
| sBeachwille Grand Valley Port Hope
Blind River Hamulton *Putnam
lﬂ‘(‘"'ﬁ Hamilton East
Brownsvil Harriston R
Bruce Mine Ingersol! Rock wood
Bur Kenors odney
Cﬂﬁd Kincardine St. Catherines
Ch Lakefield St Marys
Collingwood Leami Sarnia
Chapleau Lion's Head Sault Ste Marie
Drayton Lyaden Schomberg
Dryden assey *Spencerville
Dutron sMount Elgin Stratford
Durbam Mount Forest Stoney Creek
Elmira Newcastle Springheld
North Bay Scratbroy
ALBERTA SASKATCHEWAN

Calgary Camrose
Castor Didsbury
Edmontor Gadsby
Gleichen Holden
Stettler

Grest Britain — Loadon City and Midiand Bask
Chicago —

Nationss Park Bask of New York.
| Rank., MortvagheThe Marrharte’

M arine Nationa

S8OARD OF DIRECTORS:

H. S. Strathy, Esq., Toronto
HEAD OFFICE: TORONTO

l Saskatoon Zealandia
Forget @F | Ragins

|

BANKERS »
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The Merchants’ Bank

! :
Capital Paid-up OF CANADA  Reserve Funds
$6,000,000 | ?nnm ™ 1864 $4,602.157

uuo’ ICE, MONTREAL

| BOASD OF DIREGTORS:
Sir H. Montagu Allan, Presi Jonathan Hodgson, Esq., Vice-President
T.Long Esq..  C. F.S8mith, Esq. H. A. Allan, Esq.
C. M. Hays, Esq.. - Alex. Barnet, Esq. F. Orr Lewis. Esq.

gi

"
:
!é,;

Bank of Hamilton,

C. A Geo. Rutherford W. A Wood
Col., the Hon. ] Hendrie, C.V.0. C. C, Dalton, Toronto
Branches
OWTARIO Lisowe Toronto Man. Parkland, Alta
Ancaster Lacknow ’ and , Hask. Pilot
Atwood Midland , Alta.  Redvers
Beamsville Milton * a-‘ Sesk. Rolsod, Maa.
Berlio Milverton Baskatoor
Blyth Mitchell " Bathurst & Elm Oreek,Man. Snowflake
Brantford Moorefieid, Arthur Estevan Sask.  Starbuck. Mas.
“ Bast End Br Neustadt West loronto Pranch, Sask. Stevely Al's
Burlingion, Ont. New Hamburg  Wingham Franklin, Man.
- nesley MM‘ Wroxeter m"—
Nundaik Orangeville MANITOBA, Hamiota Man. Taber, Ana
Dundas Owen Sound ALBERTA. Hewar sk, Tuxford- Sask
1 vuncville Palmerston AND Man Winkler
Podwich  Paris SASK. Wan! Winnipeg,
Ft. cort Elgin Aberdeen, Sask. Riviers, Msn. ' Privcessfic.
— il -3
= B B= = pme
Hagersville Bradwardine, i
Hamilton = Bimcoe Brandoo, Maa. Mao  Port Hammend
“mhw , Ita. Mooss Ja- ,Bes® Vascouver
“ North £'d Br Toronto , Man Moredon Man East Vancoursr
West End Br - mm“.:m Sas North Vancover
Jarvis sington Ave. Carievale, Sssk. Nantoun,A ¢t S.Vancouver Br

f
i
H
i
rll

j
!
|
!
i
r

[ K. W. Blackwell, Esq.
E WM Manager T.E. Merrett, Supt. of Branches and Chief insp’r
ONTARIO
Acton Blora @ Ki Nap St. Thomas
Alvinston Finch | | Lancaster Oakville Tara ;
Athens Fort waili:& Lansdowne Orillia Thamesville
Belleville Galt | . Leamington  Ottawa Tilbury
Berlin Gan.no?::“. Little Current QOuwen Sound Toronto
Bothwell Georget London Parkdale * Parl't St.
Brampton Glencoe | | Lucan Perth™ Walkerton
Chatham Gore Bay | Lyndhurst Prescott Watford
Chesley Hamilto | Meaford Preston 3::;»«
i ¢ ea
Cr . H to@ | Meadowvalesub Renfrew = Wheatley
$espeled | Mildmay Stratford . | Williamstown
Eganville Ingersoil ' Mitchell St. Eugene Windsor
Elgin Kincardipe Muis kirk (sub)  St. George Yarker
{3 QUEBEC
Montreal, Head Office: St. Jimes St. Beauharnois Sherbrooke
“ 1286 St. Catherine St. E. e ey . — ~ghaas
320 St. Catherine St. W. * St. Sauveur , St.Jerome
1330 St. Lawrence Blvrd. Rigaud St Johns
Town of St. Logiis | Shawville St. Jovite
k. & ALBERTA
Acme Daysland Mannville Sedgewick Vegreville
(Tapscot P.O.) Ed ton Medicine Hat  Stettler Viking (Meig'n)
Botha (sub) * Namayo Av. Okotoks Strome (sub) Wainwright
Calgary Killam | © OMlds Tofield Wetaskiwin
Camrose Lacombd . Castor Trochu Red Deer
Carstairs Leduc | ¢ Lethbridge
. ' MANITOBA
Brandon Griswold - |  Napinka Portage Souris
Macgregbr Neepawa la Prairie Winnipeg
Gladstone Morris | ¢ Oak Lake Russell
SASKATCHEWAN BRITISH COLUMBIA
Arcola Maple Creek  Unity Nanaime  Sidney
Carnduff Melville! Whitewood Vancouver Victoria
Gainsborough Oxbow | | Kisbey New W i

New Yosx Acency—63 and 65 Wall Street
Bakxers 18 GResr Buirain—The Royal Bank of Scotland
Tomonto Brascu—A. B. PATTERSON, Manager

THE DOMINION BANK

Head :0ffics, Toronts, Canads.

Capital Paid up, - - = $4,000,000
Reserve Fund and Undivided Profits, 5,400,000
Deposits by thé Public - - 44,000,000
Total Assets ' . - - - - 59,000,000

Oirestors—E. B. Osusr, M.P., President; WiLuor D. Marruzws,
Vice-President; A, W. AusTix, W. R. Brocx, R. J. Camstiz,
AmMzEs CarruTHERS, Jamzs |. Fov, K.C, M.L.A., A. M. Na~ToN,
i. ¢ . Crammnce A. Bogerz, General

C. Eaton, ! 3 Manager.
Branches and throughout Canada and the United States.
Cel made and remitted for promptly.

5 bought and sold.
Cemmereis! and Travellors’ Lotters of Credit issued, available
! im all parts of the world.
CENERAL BUSINESS TRANSACTED. -
|8 :
Union of Halifax
: w ‘ oo-noocloooo-o..m
Capital Paldiip. ... cocvcerncces....$1,500,000
w-co..oi'-!I.OO....Q.o-oot!.oo..l..‘m
| DIRECTORS
Ao lonc.rréou; Presiorwr. Wi ROCHE, Vice-Prusimer.

A E wﬂ S S %olﬂ-r-
u“d Offic.. ® o " s H.n‘“. N. s.
‘ Managen

. B L. THOR L} S iasanesesascpessnsocin
C. N. S. STRICKLAND

W. C. HAR B AR HRs “ .InsPucTOR.
IN NOVA SCOTIA-A; ‘ ..‘.ommm
Passage, Bear River, ' Bprwick, s M-..m
wmn Glace Bay, Halifax, itax (Nosth End), laver-
mhu. New fow, North . Parrsboro_ Sherbrooke, Spri
Stellarton, Sydaey. Svd I Mines, St, Peter’'s Truro, Windsor, W ar-
IN NEW BR ICK-+8¢t. Joha.
IN PORTO RICO-- o
IN QUEBEC—Moatreal, C, A. Gghy, Manager.
REESP
% ONDENTS

V'Jﬁf.lﬂ%
Thos. MoDougall G. G. Stuart, K.0. J.E
Branches B. B. STEVENSON, General Manager

Cophtd = ¢ o o

Our system of

de I'Opera) is found

mercial credits in

LA BANQUE NATIONALE

Founpep 1N 1860

Reserve Fund and Undivided Profits $!,103,698.62

inaugurated a year ago and has given complete satis-
faction to all our patrogs, as to rapidity, security and
economy. The publiclis invited to take advantage

of its facilities., - i .

Our offi¢e in Paris (rue Boudreau, 7, Sg:"

dian tourists in Europe.

Transfers of fuads, collections, payments, com-

Canada, transacted at the lowest rate.

e e WS $2,000,000.00

Travellers cheques has been

very convenient for the

Europe, United States and

on and after

inst, both days inclusive.

Sherbrooke, 1t of Dec, 1909

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 108.
Notice is hereby given that a Dividend at the rate of eight =

cent. per annum upon the Paid-up Capital Stock of this Bank
the current quarter will be payable at the Head Office and branches

.

arddayofauun.ry'mxt-
The Transfer Books will be closed from the 15th to the 3ist

By order of the Board,
J. MACKINNON, -
General Manager.
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THE BANK
OF TORONTO

D. S T ——

;..‘m—u A E. Gooderham Nicholas Bewif

General Manager JosurE HENDERSON Asst. Gen'] Manager

Ontario o-..u.lo- -
-1 e - - ——
Eimvale Parry Bound Wyoming ml-t
Galt Peterboro Manitobs
m Petrolia New We tming'er Benito
Port Hope Vancouver
Havelock Preston Sask. Pilot Mound
Keene 8t. Ostharines Flstow Portage Is Prairie
Kiogston Sarnis Kennedy Rossburn
London Shelburne burg Swaa River
(3 offires) Siagen olseley Winnipeg

Millbroox Yorkton Alberta
Newmarket Thombury Quebec
Oukville Wallscoburs  Montresl -

:—London, Engiand—Tbe London
7" New York—National Bank of Commerce.
Gefisstions made on the best terms snd remitted for on day of payment

THE

BANK . OF OTTAWA

Established 1874

“"T:t (::l?oﬂz“ - - $5.000,000
fost and Undivided PR+
Head Office - OTTAWA, Ont.

in every Banking Town in Canada, and correspend: ts through-

world,
Mum"mamdmn—q
. BURN, General Manager

out,

o

T™e Bank of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paid up) $750,000.
Rest and Undivided Profits over $1,340,000.

Branches In New Bruaswick, Nova Scotis and
Prince Edward Island.
R. B. Kzssen
General Manager,

THE FARMERS BANK OF CANADA

Dividend No. 4.

Notice is hereby given that a dividend of Two Per Cent.
for the current half year, being at the rate of four per cent.
per annum, upon the fully paid capital stock of this Bank
bas this day been declared, and that the same will be pay-
able at the Bank and its branches on and after the 3rd day

B ——

o Cdu—ln":.
-—-ﬂﬂhm: »

STANDARD BA

Established 1873 OF CANADA
Capul(ombdbymdl’uh-ut) o
Capital Paidwp ..
Reserve Fund and Usdivided "Profits. .

. F. Cowan, Presidest, Fuep Wyip, VicePresident,
Wl johﬂo.W?rn-c-FWCnuﬂbacla‘.T".

Hzap Omnce, - TORONTO, Ont.
b —
GRO. P. SCHOLFIELD, Geners! Mansger J. 8. LOUDON, Assistant

SAVINGS BANK DEPARTMENT AT ALL BR,

HEAD OFFICE :

ESTABLISHED 1836

..............................

...............................

THREADNEEDLE ST, LONDC

THE STERLING BA

OF CANADA I “i"']
"HEAD OFFICE - 'roaqw;o
Capital Authorized $1, mo odo
Capital Paid-up -
Reserve Fund - m
Total Assets - 6,078,886

Directors—G. T. Somnes, Presidest; w. K. G."Gl“
Axsss, BA., M.D., M.R.CH. (Exa)
s Swowey Jowes - Nost MapswaiL’

8 4
O {1
R 1

T

F. W. BROUGHALL, Gmnlu u&. :

£ =

of January next, ‘to shareholders of record at the close of
business on the 31st day of December next.

The transfer books will be closed from the 17t
315t of December next, both days inclusive.

The Annual General Meeting of sharebolders
held at the banking house of the instit
the 19th of January next.

The chair to*be taken at noon.

By order of the Board,
W. R. TRAVERS,

General Manager.
1909.

Toronto, 17th November,

hmthe‘,

will be |
ation on Wednesday, ‘

THE METROPOLITAN BANK

CAPITAL PAID UP $1.008,000.00
RESERVE FUND AND A0
UNDIVIDED PIIOHTS} .7
Head Office
&J "00! E, President. ‘ ONTO. CANADA

ROSS, Gen. Manager.

Every department of Banki
conducted A:-ou o;::
"Ih-h_ '.ir— corporations

Let ot Credit issued, avail.
.u, — everywhere Drafts frs bought
nd sold. Collections prompt'y

|

i

»

IV 1 A 0 O a2 ”m‘ y
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et
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‘THE ST. STEPHEN'S B

et

> 3
c ;‘il i ek -
e Y LA e >
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-
Lo

[,

F % :\ - ; '
Incorporated l.'. é s xt- ¢
! $ ewerve. ... 5 o :
oo id, Poosident 7T, Wit o 1
ST STEPHEN N.8. 2 Bl
AGENTS—London, Messrs. Glyn, Mills, C & Co. qr- Yﬂ' o

Royal Bank of Canada. Boston, N Sh'-ol Bank. ¥ i
Montreal. . N.B., Batk of Montreal.— o l B §
the Bank of Montreal. R i “i F
$—= i 1
WHEN WRITING TO ADVERTISERS i 4
Yn'.eda-m-“m*w Bl
mentioning this peper = 13 : :
1
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Permanent

e Corporation

UARTERLY DIVIDEND. Notice is hereby given
that a Dividend of TWO PER CENT. for the
current quarter, ing at the rate of EIGHT PER
CENT.PER ANNUM on the paid-up Capital Stock of
this Corporation, been decldared, and that the same
will be payable an and after Monday the third
day of Jan next to Shareholders of record at
the close of busifjess on the 15th day of December.

By order of the Board,
Toronto, Nov. 24th, 09 GEO. H. SMITH, Sec’y.

The Pﬁuron and Erie

Loan and Savings Co.

Notice is hereby giyen that a dividend of four
and one-half pef cent.> for the current half-year,
being at the rate -of nine per cent. per annum,
upon the paid-up capital stock of this Company,
and a bonus of pne-half of one per cent. thereon,
have been declakred, and will be payable at the
Cdmpany’s office lin this city, on and after Monday,
Januvary 3rd, 1910. The transfer books will be
closed from the 1§th to the 31st December inclusive.
By order of the Board,
HUME CRONYN, Manager.

London, Dec.ist, 1909

THE HAMILTON Pﬂlﬁlﬂ_f!]’ AND LOAN-SOCIETY
Half-Yearly Dividend No. 77 and Bonus

Notice is hereby given that a Dividend at the rate of Six per
cent, per annum has been declared for the half-year ending
December jist, 1909y upon the paid up Capital Stock of the
Society, together with a Bonus of One per cent, and that the
same will be payable at the Society’s Head Office, Hamilton,
Ont., on and after Monday. the third day of January, 19t0.

The Transfer Books will be closed from the isth to 3ist De
cember, both days inclusive, By order of the Board.

: % C. FERRIE, Treasurer,

Hamilton, 15sth November, rg9og

The London and Canddian Loan and Agency Company, Limited
DIVIDEND NO. 79
iven that a Dividend of Three Per Cent on
k of this Company for the six months end
ing 6% for the year) has this day been declared
and that the same will be payable on and after the 3rd Jan. next.
The Crancfer hooks will be closed from the 20th December 1goo. to the and
Jan, 1910, bo h days inclusive. (he Annua General Mecting of Shareholderg
will be held at the Compgny's Offices, 51 Yonge St,, Toronto, on We inesd
16th February, 1909. Chalir will be taken at noon, By order of the Directors,
Toronto, Nov. 3oth, 1409. V. B. Wadsworth, Manager’

Notice is hereby
the paid up capital st
ing Dec. 31st, 1909, (

THE TORONTO MORTGAGE COMPANY.
idend No. 21.

Notice is hereby given that a Dividend of Three per. cent,
being at the rate of Six per. cent, per annum, upon the Paid Up
Capital stock of this ompanv, has been declared for the current
half-year, ending 31s§ December, Instant, and that the same will
be payable on and affer Monday 3rd January, 1910,

The Transfer Bodks will be closed from 16th to 31st inst.
both daysinclusive. |
By order of the Board,

WALTER GILLESPIE, MNanager.

2nd Dec. 1909

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic femple®Building,?London' Canada?

Interest at 4 per cent. payable half-yearly
B | on Debentures.

T. H. PURDOM, K.C., Presiden NATHANIEL MILLS, Manager

The Standard Loan Company

We offer for sale debentures.-bearing interest at FIVE
cent. per annum, payable half-yearly. debentures
an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the company.

Capital andzSurplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

WVice-Pres, AND Max. Direcron :

PRESIDENT ”
ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS]

N. RD STRATHCONA asp MOUNT ROYAL, G.C.M.G.
RO AL M DAVID RATZ R. H. GRE

. A. KAMMERER ENB
.:-lUOH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTD

The RELIANCE Lesn snd Sovings

84 KING STREET EAST - TORONTO
Hox. Jous DryDEN James GUNN J. BrLAckLOCK W. N. Dorran
o President Vice-President M Secretary

Permanent Capital, fully pald - $ 775,000
P SR R e B . i 2,000,000
Deposits subject to cheque withdrawal. We allow interest at
3% per oonti.. compounded half yearly on deposits of one
dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURAL SAVINGS @ LOAN co.

Dividend No. 75.

Notice is hereby given that a dividend at the rate of Six per.
cent. per annum has been declared for the current half-year,
upon the Capital Stock, payable on and after

3rd January next.

Transfer books closed from 15th to 31st instant.
C. P.BUTLER,

London, 2nd December, 1909, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly
{The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R, STRATTON, President F. M. HOLLAND. Gen Manager

Y -1

: —
The Ontario Loan and Debenture Co. 5noon, or.

L LONDON, ONT,
Cdipital Subscribed, #2,000,000 Paid-up, $1,200,000 Reserve Fund, $720,000
Total Liabilities, $2,144,668 Total Assets, $4,139,925

40 nmnm issued for two to five years with half-yearly

ooupon;f Moll’"-m;a wi:hout cl:-lr.c at any
Annu: agency sens’ Bank. Legal Investment
o Per - for Trust Funds.

Mortgage Loans on Improved Real Estate. A FRED M.SMART, Man

v

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597-5598
Main Office, 79 King St. East, Toronto
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THE ROYAL TRUST COMPANY gl L

HEAD OFFICE, MONTREAL

~  Capitaj Fully Paid $1.000,000
Reserve Fund - 900,000
e e = - -—— ——
BOARD OF DIRECTORS
Hoe. Lord Sin H. M. ;
B Moy GCMLG. R B.Anove
President ls\. ué\cucurn
® Bow C E :
-,acoouo“ el E. B. c.:'.'ﬂ...?‘.’f;’.‘" e
K.C.M.G. C. M. Havs
Vice-Presideat C. R. Hosmer
——= H. V. MerEDiTH

Davip Morrice
Sir W. C. Macooxarn
Hox. R. Mackay

TORONTO BRANCH
Bank of Montreal

The Corporate Exet

i
H

Will bring into the managemeht
of your estate Responsibility, Eﬁ'
perience and the (gombincc( ¥
dom of a competent Board of
business and professional men.
ADVISE WITH 8|

The Toronto General Trusts

tor

A. MacxipeER 5
et M. S. L. RICHEY, JS::‘T' gfns‘uauonluu. K.C.v.0. comr.tion 2 5
MANAGER Sir Wa. C. Vax Honxe, K.C.M.G. ESTABLISHED 1882 il
| i
b
e iig

National Trust Gompany,

1822 King Street East, Toronto

The Trusts ® Guarante Ca.'

§ =

Limited i

43-45 King 'St. West, Toronto

ESTABLISHED 1897.

DIVIDEND NUMBER 23

€

4

4

£

£

Notice is hereby given that a half-yearly Dividend, at l“

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

will ultimately bu
Underwood. U
Typewriter Co..Ltd . in all Canadian

CAPITAL - =  $1,000,000 ate ot
RESERVE - = . -550,000 SIX PER CENT. PER ANNU! ;b
Transacts a General Trust Business. oon e paidiep Copita] Stock of the Compasy, sad g
— . R .‘ér"i',,'tn'fii‘f e e s e

R 18th to December ust, both days inclusive % & &3

Tm - Mom“l A‘ Wl‘mm JAMES J. WARREN, .m~§ ..—~5'
E&monton - S“htoo‘ o Toronto, November igth, 1909 é ~
B

LOOSE LEAF THS o ghe malh of
the Underweéod -

. more extensively uged in

LEDGERS, BINDERS Canada than all ‘bther
SHEETS AND SPECIALTIES mak;gne:f gw _ t:::

g o combi . o atter

OFFICE SUPPLIES what machine you have .
ACCOUNT BOOKS used, or are using, you
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3 & 8
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H. H. MILLER, HanoVer! e

THE BEST ARE THE CHEAPEST |°
ASK FOR AND SEE THAT YOU GET 3
E

- >

EXTRA GRANULATED §

and other grades of refined

SUGARS

Sapply your customers with only the best sugars nbtz}?‘bh.

o i

IT WILL PAY. o

MANUPACTURED BY |8 =
THE CANADA SUGAR REFINING CO,, ‘b.m‘ s
Montreal, Que. ;p a
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SPRINGFIELD

“Fire & larina Insurance Company

Assets . §7,204,958
Surplus to nucy uoldon 2,010,753
Losses paid since mbuon 41,682,457

A. W.DAMON,  W.J. MACKAY,

t
CHAS E. CALACAR. F.H,. WILLIAMS,
ice-President Treasurer

m, Love, Hamiiton & Bascom, Ontario Agents
1 wm Street East, TORONTO.

SAFES- SAVE-PROPERTY

that is

7
W%% (@&7

GEORGEM.CLARK
JONN A MOEVOY
GORDON RUSSELL

WWZ:'W TidofihomeicMain. 200 38

W.RPERCIVAL PARKER %%W%
Toronls:

A Taylor Safe Wlll

The Imperial Life

Assurnce Co of Canada-

ASSURANCE IN FORCE, $23,723,050
g WD TARY,, igsels, - $4.553,844
< & B, - 348,046

ABS comms
aTn EDITION (1]

CABLE ADpRESS
"II.A-K_.I" ToRonTe

lm" . |'”51‘”

The IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

COMPANY OF CANADA

46 Ring Street West, Toronto

Subscribed Capital, $1,000,000.
OUR BONDS PROTECT YOU

Against defaulting employees.
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you

E. WILLANS, Gen. Mgr. and Sec’y.

Imperial Protection.

If you need a

against loss from disablement

J. & J TAYLOR, TORONTO SAFE "WORKS

|
|
|

F.H.DEAGON & CO.

INVESTMENTS

STOCK BROKERS m
. sk ens G 1 O
SPECIALTY v
97 Bay St.  Toronto

'RAILWAY PASSENGERS’

OLDEST ACCIDENT OFFICL
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Che Monetary Times

OF CANADA

-
PUBLISHED EVERY SATURDAY BY THE M
PRINTING COMPANY OF camm?." g{nuy e

Editor—Fred W. Field
Business Manager—James J. Salmond.
Advertising Manager—A. E. Juni-lou.

The Monetary Times was established in 1867, the i

It absorbed in 1869, The Intercblonial Journal of Co-r:;:e?‘olcgf::d;:roi:

i, The Trade Review, of Montreal; and The Toronto Joursal of Com- |
|

Terms of Subsocription, .lil-'! in advance : |
Canada apd Great Britain. United States and other Contriel.i
. $3.50

m'"lcl': Comer Church and Court Streets, Toreate.
Telephone Main 7. Main |
04, or 7405, branch exchange comnecting all depart-
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Six Months - "« 135 | Six Menths S 20 |
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ADVERTISING RATES ON APPLICATION. ,
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] g m 315, Nanton Building, Winnipeg.
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Banking Capital from England .
Hudson Bay Road .........
Investment and the Budget
I?ank of England Rate ......
Canadian Attractions for the Invester

Fina p and Economics:
Fourteenth Budget and Speech
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Government Bank Inspection ...... I
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Stock Exchanges:
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Listed Bond Sales ............
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Insurance :
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Recent Fires ........ : .
Additional Fire Information
Two More Fire Companies in Ontano
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BANKING CAPITAL FROM ENGLAND.

The proposal made by a British financial firm to one |
of the chartered banks of Canada regarding an increase
in capital, revives interesting considerations. The firm
\_ in question, in response, they say, to repeated requests
by British clients, desire to take one million dollars
‘ '?ﬂh of bank stock, which will be sold in London, and
without difficulty, it is added. The matter is at present
before the directors of the.bank, who inform the Mone-
tary Times that as yet there is nothing to report. When
the agitation was commenced two years ago for in-
creased financial facilities for crop movement purposes,
a call which came to the Finance Department from the
farmers and the grain interests generally, the suggestion
was heard that British money should strengthen Cana-
- dian banking capital to make more easy the movement
of Canada’s crop. In 1907, the farmers blamed the grain
dealers as.to price, both the farmers and dealers blamed
the railroad as to car supply, and for the first time in
the history of Western Canada, the banks found it diffi-
cult, because of the many demands by borrdwers
release the money necessary to carry the gmin to mar-
ket. As a result, it will be recollected that a special Act,
Pffmitting the banks to issue circulating notes in exces:
of their paid-up capital to the extent of fifteen per cent
&of their combined unimpaired paid-up capital and reserve
fund, was passed. This emergency currency was uses
by several banks during the falls both of 1908 and 1909
as well as in the year of its origin, 1907.

While the experience of 1907 Wwas unique in the
Canadian West, such difficulties have

rketing of grain and cotton in the
various times. 'Mr. Byron E. Walker
speaking of this situation in Canada,

:n*rmnp.mic-(l the
United States a
pnimcd out, wher
that the banks

had been proceeding upon the assumption

thyt the rai
roads could carry to the point of lake navigatith all the
grain the farmers chose to market in the few ecks
between threshing and the close of lake traffic, angl: that
the banks could not only take care of this, but alsa find
the mziey for the entire balance of the briip &%
farmer #hose to sell it during the winter, and &
liquidation of such advances in the late spring or:garl)
summer. ‘“We may as well recognize the | faet,' Mr.
Walker added, “‘that when the crop is materia Iy lagger,
both of these things will be impossible, € cwith an
ordinary money market. The grain and cottor}, gs of
the United States have been moved dargely by ﬁ r@pean
credits in addition to local loans, and this | hhs been a
sound system financially, because ultimately ‘_'_u&krnt
grain or cotton goes forward to Europe to liGuid
-redits. Of late years, in the United States,
been able to move the grain crops without mi
assistance, but not the cotton crop, and thig
secause the point of consumption for most of] dbe grain
's now at home and not in Europe, while a gr ﬂ,wl of
‘he cotton crop’is still sold in Europe. We ang & young
\with little accumulated capital relati gy ) our
, like the United States of twent for {ihnty

ountry,
wants, ¢

sears ago, we must use the credit of Eure Ii):}it‘mr_
xtent for our grain arrying, redeeming sttt Sabliga-
ions as the grain goes forward. The reason: jghy it has

States to h(if oW | uite
i stote, 1S

seen feasible for the United
eadily large sums of money against graim |
wcause for the last thirty years Or mote mﬂ!nnu
ossible has been done at suich places as L & ‘i;{g-ft;md
finneapolis to assure the lender that he hiad ‘.r;{in‘:' -a
ertain grade in the hands ol a terminal W& I’»uuf, he
which could have no oW set, fand,

whner or ofhicers of
“ 1S
supervis ‘l:hl the

secause of weighing and inspecting
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State, no power to dispose of the grain except in
accordance with fhe State-countersigned receipts. The
banking and eleviitor interests of Winnipeg have been
steadily endeavoring to improve the conditions sur-

rounding terminal receipts in Canada, and the system |

at presgatin us«i,will give any foreign, as well as any
domestic, banker a most perfect form of security. Win-
nipeg holds the .*cond place in America in the volume
of grain trading, | and everything which can be done to
make this great  department of our commerce work
satisfactorily ‘should have the patient consideration of all
concerned.”’ ; '
Thus.jit is séen that the help of European capital,
more especially th move American crops, is not a new

development. This, to a large extent, is in the nature |.

of temporary fingncial assistance from abroad. The
wheat area of Cgnada twenty years
acres. This yc:u% it is estimated at 6,878,000 acres, a
gain in that periofd of 1,003 per cent. While the increase
in acreage may fpot prove so resarkable in the next
twenty years, -it |will certainly be large. Before then,
one of two things will probably happen—the introduc-
tion of EuropczmT:id in crop.financing, as has been the
case in. the L'nit@d States, or the increase in the total
available bank eapital in Canada. The tendency of
banking in this dountry has been to the conservation of
banking strength! in a comparatively small number of
banks. For nistance, in 1889 we had 41 chartered
banks, which number ten years later had been reduced
to 38, and this |year to 29. On the other hand, the
number of bank hranches. has more than made up for the
diminution of thd head office total. Two years ago the
number of bank pranches was 1,608; to-day it is 2,144,
with. additional l)hm‘h‘s in the United States, Engrlﬁd.
Newfoundland, the West Indies, France and elsewhere.

While the hank figures show astonishing increases
during the past | forty years, the paid-up capital figures
do not show such large gains proportionately as do other
items. The paid-up capital of Canada’s chartered banks
in Jureg 1869, was $30,289,048; last year it was $97,-
4_;h,42.¢ a gain in 39 years of 221 per cent. In the same

period the total deposits of the chartered banks have
increased |,9¢‘)3é per cent., while the discounts to the
public have increased 1,044 per cent. ‘

" Im view of these considerations, the proposed in-
troduction of British capital by the sale of Canadian
_ bank stock in England is of unusual interest. In con-

nection with thjs, the British investor must remember
the double Iiubi‘hy clause of our Bank Act. Mr. W. R.

Lawson, the w;rll~knn\§'n~ﬁn:mrial writer of London,
recently stated that colonial bank shares had complica-
tions of their ofvn, the principal one being ‘‘the bogey
of reserve li;uhi“t_v," which in some cases was equal to
the amount of ‘p share, and in others double. The fact
that there is sugth a great variety of bank shares known
to the London ipvestor causesshim to study carefully the
exact position of any given share. This is one of the chief
reasons why bink shares are so little dealf in on the

London Stock [Exchange, but comparing those of the |

various overseas empires, it is safe to say that the Cana-
diar bank sharq offers the greatest attractions.

S ——

HUDSON 'B,A" ROAD AND ITS .PROBLEMS.

Canada continues its development along the lines of |

transportation. The building of the Grand Trunk Pacific,
the constructionn of the Alberta and Great Waterwavs
Rajlway, the railroad policies of theé British Columbia
and the Alberta.Cabinets, the proposed itjinugur:qliun of
a Canadian Northern steamship service, the working

arrangement made between the Canadian Pacific and

the Allen Line, and the survey of the Hudson Bay Rail- |

way, are important instances of this progress. The
vitalite of Canada as a wealth producer and commercial

ago was 023,245 |

factor depends largely on transportation. In a country
| of .magnitude, there is no timfe for bickering anent the
| merits of a Northern or a Southern port, Eastern or
| Western terminals. Canada is big enbugh to support
the claims of both. We require Atlantic and Pacific
outlets all along the coast. Although we have a network
of steel, there is yet another such web to spin.

The report of the engineers who surveyed the alter-
'native route of the proposed Hudson Bay Railroad, and
who favor the Port Nelson as compared with the Fort
Churchill route, has been presented to Parliament. To
' connect Nelson with The Pas, the nearest railroad point
at present to Hudson Bay, would require the construc-
tion of a10 miles of steel. The total cost of the line, with
its stations and other appurtenances, to Nelson is esti-
mated at sixteen and a half millions. Building the road
to Churchill would mean 67 additional miles and two
and a half millions further expenditure. The engineers
say that Nelson harbor is more edsily approached than
Fort Churchill, and its development will cost less by
about a million and a half. ;

Mr. Butler, Deputy Minister of the Department of
'Railways, has found some difficulty in deciding upon
Ewhat basis to provide accommodation for a railroad that
'cannot be operated to its capacity for more than two
months of the year, to a lesser extent for three months,
and for the remainder of the year, still less. He has
figured things this way. Providing facilities for the
| maximum capacity of a single line, the ,road could
'handle 32 freight trains and one passenger train every
| 24 hours of the busy season. With Mogul engines,
trains of one hundred forty-ton cars could be hauled.
| This would mean that sixteen loaded trains of wheat,
|or 64,000 tons a day, could be landed at Nelson, which
would ensure the delivery of 64,000,000 bushels in
fmonth——thc estimated - time between the beginnini%_
| threshing and the close of navigation on Hudson’s Bay.
' It would take nine ships a day to take care of the wheat
' for the season of thirty days. Any additional grain busi-
'ness to the bay would have to be stored until the fol-
lowing August, or for nine months. The operating
equipment of thirty-two trains a day would cost an ad-
ditional $9,000,000. It would entail the provision of 108
train crews, 130 telegraph operators, 54 gangs of section
'men, shopmen, roundhouse men, superintendents, train
'and vard masters, the greater number of whom would
not be required once the rush was over.

Although the Saskatchewan Legislature have car-
ried decisively a resolution in favor of the road’s con-
struction, it will be seen that many problems are to be
solved before the proposed line becomes a practical and
commercial possibility. While it may call for govern-
ment aid in its construction, it does not appear to offer
opportunities for government operation. The success of
|the line would seem to depend upon fine concentration
of transportation facilities upon the road during what
may be called its busy season. Such a service could be
'rendered only by a railroad corporation with a knowledge
and experience of the business. 5

Two pamphlets were published by the Monetary
| Times a few vears ago regarding the resources of the
! Hudson Bay district and the opportunity for com i
access thereto from Ontario. It was then shown that
the shortest possible route for a railway line from the
Great Lakes to navigable waters in the basin of Hudson
Bay is about 250 miles. With building and equipment
cost similar to that of the Temiskaming and Northemn
Ontario Railway, about $40,000 per mile, the construc-
| tion would entail 4n expenditure of $10,000,000. In
!;udditinn. there would be expense of the river waterway
and marine equipment for 200 miles to the sea. Some
| have fargued that the geographical position of Ontario
entitles it to “become the conservator of Hudson Bay
commercial resources. Ontario having recognized that
railway building’ as the pioneer method was in this in-

_'ill bring
it is said
ficient st
it is conc
States an
hen ove
must hav
pective m
of accept
is natura
Overseas,
its w
States. y
condition:



’

" December 18, '1909

THE MONETARY TIMES

g

financially impossible of satisfactory progress,
the suggestion was made that a tram or surface road be
first built as the entering wedge in solving the transpor-
fation probler.

This idea met with favor; which increased with
mature consideration of the subject. It is believed that
fess than 10 per cent. of the estimated cost of the railway
route would provide access to the sea within the next
two years and afford facilities for doing all the transit |
pusiness to be anticipated until fishing and other in-
dustries could be organized and the railway made ready |
1o equal future transportation demands. The facilities of
the surface road would, according to opinions of several

ineers, save more than its cost in reducing the ex-

of the permanent railway surveys and construcfion.
By making the surface road suitable for the use of auto-
mobiles and placing fast steamers on the Albany River,
the transit time to the sea from the C.P.R. can be |
reduced to forty-eight hours. When the railway is made
ready, the time can be reduced to twenty-four hours.

With the information furnished by government
officials, approximate estimates can be made that there
are 1,000 miles of both shores of Hudson Straits prolific
in yield of salmon and trout, 800 miles of west shore of
Hudson “#Bay abundant in yield of salmon and trdut,
1,000 miles of both sides of Hudson Bay largely yielding
whitefish, 600 miles of James’ Bay coast receiving the
outflow of 5,000 miles of rivers and lakes stocked with
sturgeon, without including 1,000 miles of coast line in
Fox Channel and other estuaries in which salmon exist
in vast numbers a§ reported by whaling ship captains
occasionally visiting the same. The coast lines of Hud-
son and James’ Bay, including Fox Channel and other
estuaries with those of the larger islands, exceed 6,000
Probably no other inland sea on the globe presents such |
inexhaustible fishery resources as yet practically un-

utilized.

2
el A A

| the havoc the Canadian Pacific Oil Company, '

INVESTMENT AND THE BUDGET.

If one must believe all that sensational journals tell,
London as a money market will soon be stripped of its
golden garbs. The budget crisis will drive British
capital on a tour through Europe and America, it is
argued. Wealthy men in England were heard to say
during the summer that were the budget not rejected by
the House of Lords, they would sell their homes, reside
on the continent and invest in United States securities ;
in fact, would do anything but support thé home mar-
ket. Some even were heard to deprecate Canadian secu-
rities, Canada being part of the British Empire and Im-
perial legislation affecting its finance, though in what
way. does not seem clear.

These dire threats have not been carried into execu-
tion, the anticipation of a general election pr('\('l\liljlg.
Thcy have now turned the horoscope ypon the vk«‘tm.n
i its relation to investment. If the Liberal party is
returned in January it will probably mean also the ¥
sage of the budget as it stands and a more clearly de-
fined line of demarcation regarding the powers of the
House of Lords. According to some, the budget as law
will bring disaster to London finance. British capital,
it is said, ;‘}iu be scared to a condition with only suf-
ficient ~|rwfgth to get clear of the country. T |“'“'""“'-
it is concluded the better class of sec urities in the United
States and Canada will benefit. One factor seems to have
been overlooked. The Englishman in war or finance
must have his grumble, his protest, his picture ol pros-
pective misery. But in the end he has the happy knack
?‘ accepting ‘the inevitable with passive resignation. It
I8 natural, in view of extremely unsettled conditions
Overseas, that a certain amount of British
find its way to France, to Canada, Jand to the
States. That will be due more to the general disturbed |
conditions Britain, the returning of

)AS~

money will |

United l

in Pr”\‘l‘ri'\

| the

| relief from

| fore, it would seem that a further reduction of{a

| chewed their cud, and said: ‘Back to the w

" of better lhi"g~ to come.

:\.m('r'k‘a, and to the sterling value and ~«1~\|rity
dian investments, than to England’s rejected hs
The budget being made a scapegoat
While primarily a financial measure, its effept s
may be felt more in .social spheres in Englin
financial circles abroad. :

1S

PYTPUISES . J7
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EDITORIAL NOT

The reduction in the Bank of England| thile
five to four and one-half per cent. last week: 4 «
half of one per cent. step towards cheap \
analysis of the Bank of England’s figures §h
rate without difficulty could have Wy
reduced. By making the small reduction it did
showed its partial belief in the London
suspense regarding , the !
Budget. The figure would probably have bées So8
prior to Thursday week had not the political| &
evident. By maintaining a four and a half per |
the Bank apparently seems to indicate its
possibilities resulting from the general electiy

Rt rbi o

e et R LY

bt il

one per cent. is the most that can be expef
the British elections, if not even until the cm (
The international money markét = situatin
largely to hinge on events in London. With @
tively high rate ruling there, reductions in

i

B e

Y,
=

3

elsewhere are not likely.

.

- - - -

An oil company is advertising twenty
shares in Vancouver, and includes the followin
arguments : ‘‘California holdings, 6o acres in :
wells are all about us! Now—Is it a gamble Wi
get oil? Biff! Bing!! Bang!!! Away they |
tamales on a wintry night. A Durham bull in
mas china-shop is a quiet little plaything comp

§-NCp g Jovoindl 4

Columbia, Limited, has wrought in the local
world. When we first appeared on the scene
back, the old croakers at home, who know al;l
nothting of their own, chu¢

alf

business but

country is oiled to death.” Wait a minute !
It is—well, hold your horses a moment till | 4
puts on her specs.”” The trouble is that the horbds
kill poor grandma before she adjusted her
The Monetary Times is inclined to agree Wi
croakers at home, who are reported to hzn’l':_; wd
this country is oiled to death. { 9 3

¢

» -

. ‘B

The introduction of the Canadian Budget
liament this-week, when considered other | thi
of political ;cortention, will once more attract S
tion of capital the world over to the attractionst
Dominion to the Here . [ W¢
countey into one of whose lakes the United & |
\\mdfl»ﬁ! ith a liberal agueous and surroundin@Zmdrgin,
and a um;llr\, too, peopled with only the Lpﬂl“ ,'.‘;"" of
one English city. The Canada is m"ﬁf"b\g_ﬂ e

many vyears, population and capital. lhﬂ‘\;ﬂéﬂ J""”&I
i numbers and Grida 8 niin n
us hundreds of thousds

a" cﬂ' ne W
billion dollars to hnam agipdian

offers investor. :

i(
i‘l’ng?in » M

need ol

l { "-‘{\

received in large SUms
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FOURTEENTH BUDGET AND SPEECH

Of Finance Minister Fielding — Surplus, No Tariff
Changes, Proposed New Currency and Trade
Relations Were Chief Features.

I
OUR NATIONAL ACCOUNT
Estimated ‘
Revenue fpr year ended March 31, 191 . . 897,500,000
Ordinary e¢xpenditure e

Surplus
MI Ex
~ 'National i
Railroad
Other Spe”:ial Charges ....

Less Sinking Fund

Less .Sur;}ﬁs

_ Balance tg be added to Debt

¥

Picking upl one morning paper, the Budgef presented
to the House of Commons on Tuesday showed a surplus of
sixteen and a alf millions. Glancing at another publlshed
in the same city on the same day, one read that Mr. Field-
These two opposing _statements are

announcing a ficit.

outlook of our country. We have known all along that we
but. needed two things—population and capital. Both of
thede things are now coming to Canada. There never was
a time when there was more interest in Canadian affairs

| throughout the world than there is to-day or a greater wil-

lingness on the part of capitalists to invest in Canada. This
is Canada’s growing time. We have had crowth in popula

| tion, growth in wealth, growth in national unity, growth in
| national status, in the eyes of the world, growth in our sense
| of responsibility as citizens of a great Empire. In all this

| come.

growth we have reason to rejoice. But what is better than
all, we feel that this i but the beginning of beltter things to
To us as trustees of the Canadian people has been
given the duty of moulding the destinies of the Dominion at

| a time when it has a formative character.”’

| Cold

for Canada
Speaking of the branch of the Royal Mint at Ottawa,

| Mr. Fielding stated that the time was approaching when it
| would be desirable to issue a gold coinage in Canada. That
| would necessitate some change in the curréncy act, and a
| measure dealing with that subject would be brought forward

{ at an early date.

An arrangement had been made with the

banks by which they were paid a small commission to aid

in the exportation of American specie, and the profits of the :

Mint during the past eleven months amounted to $40s,565.

Dealing with loans maturing, he added that arrange-

| ments were being made to provide for them.

|
|
|
|
|

befogging untilllit is remembered that the difference between |

sixteen millions| :
for by party pqlitics, the viewpoint and bookkeeping.

surplus and a deficit is possibly accounted |
Both |

Cnrpservativc and: Liberal governments of _Canada have in>|
variably separated the expenditure of capital and revenue |

account. In-that way, the budget presented this week shows
a surplus‘of sigteen and a half millions.

keeping accou:!

tions to the cofintry and its Finance Minister are in order.

economics swings to and fro, governments notwithstanding.

As the method of |
ts is common to both parties, congratula- |

[ =S

o

ALL THE CAPITAL CANADA

| Can Profitably Employ, Great Britain is Willing to

ing’s budget speech resembled many of its predecessors in |

London Authority.

Find, Says a

“The most diastrous thing that could come to Canada
at this time would be an outbreak of war in ‘Europe, which
would check the inflow of British capital and of immi-
grants. With peace maintained, nothing will be lacking to
assure to Canada a period of great progress, of active
trade, of increasing wealth and a growth of population pro-
portionately greater than that of any other counfry in the

v A | 1d.”
The tide of prasperity ebbs and flows and the pendulum of | .

| in an article appearing

Mr. Fielding was placed in the happy position of presenting |
! taneously some extracts therefrom. The primary factor for

his Budget to 'pe country at a time when the tide of pros-
perity has agaip begun to roll over the country.
ing took for hjs government credit for much of this state.
That is permisgible. -No one desires to quarrel when bank

Mr. Field- |  ooress, he says, is the possession by Canada of great

Thus Mr. George Paish, editor of the London Statist,
in that journal to-day.
courtesy the Monetary Times is ‘emabled to print simul-

| undeveloped” resources of natural wealth—agricultural, min-

deposits are igsreasimz, trade and commerce are improving |

rapidly, railroag earnings are making new records and the

individual is beginning to see the light of a new era of good

times.
Trade Relations With Europe, United States and West Indies

eral, forestral and piscatorial. . The greatest of these natural
resources is ‘the'vast tracts of undeveloped and virgin lands

| that are merely waiting for farmers to produce a supply of |

foodstuffs sufficient to support a great population. =i

| Unlimited Money at Low Rates,

There s no need at the present time to analyze the re- |

venue and expenditure figures.” Néarly four months have
to run before the end of the fiscal year, March 31st, 1910.
Dealing with Canada’s trade relations Mr. Fielding referred
to the Royal Commission appcinted to investigate the trade
hbetween this country and the West Indies.

_ “The second factor making for growth is the willing-
ness of Great Britain to find all the capital that Canada can
profitably employ, and to supply it at a low rate of interes'

| in comparison with the rates of interest usually required

There was hope |

for a preference being granted to Canada by the British West |

Indies.
enter into friendly negotiations with this country.

States. Mr. Fielding stated that after reading the admirable
message of President Taft to Congress a few days ago he

Germany, Italy, and Belgium were all anxious to | ; . ! sse ar
| capital in practically unlimited quantities at a lower rate

Speaking of the recent tariff legislation in the United | interest than he charges to other countries.

thought that the United States Government had a very cor- |
rect appreciation of what was due to othér countries, and to |

Canada particularly. “I think the terms in which President
Taft has addrejsed Congress on that subject ~ive ygs abun-
dant_assurance that he and his Cabinet are deCirnu}

of con- |

tinuing ‘the clase and friendlv relations which prevail be- |

tween the Republic and Canada. and for the present we are | j - s
| the essential thing to be worked for is to open up

not going Ito assume that there is any cause for anxiety as to
v friction arising between- the two countries. ™

Tariff Continues: Combine Legisiation

To-the disgppointment of a few and the satisfaction of

| fourth factor of great moment and weight is the Wi

from voung countries. Every man of business is aware of

the advantage to a country of a. banker in a position to -

supply capital freely for development purposes, and the
especial advantage of possessing a banker who will supply

This is the
situation to-day; British investors are supplying capital
freely for permanent investment in Canada at preferen '_
rates of interest. Hence, no difficulty-is likely to arise in
securing the capital required to develop and to market
Canada’s natural wealth. b, e

Statesmanship and Food Sources.
“A third factor of great import is the ability _and far-
sightedness of Canada’s statesmen. They recogmze that

country and to admit population to the natural wealth. ,A
s

| special need of new sources of food Supplies at the present

many the Minifter announced that no tariff changes would |

be made. The {Government were of opinion: that it was not
in the best intedests of the business ¢f the countrv that these
should be frequent changes.- In response to the many ap-
plications made|| to Parliament regarding the
combines in Camada, Mr. Fielding said:—‘““We shall at an
earlv date intrgfduce a measure dealine with that subject.
It will provide that the Government, not hastily or recklessly,
because large ipterests are invelved which must be consi-
dered, but after inquiry and a reasonable prima facie case
has been made |out, that there seems to be a combination

tendency to |

time and the high prices that arg now current for food of
#li descriptions. This condition of affairs is mainly
fesult of the great expenditutes of capital upon the Sou
African and the Russo-Japanese wars, an expenditure whi
prevented for about seven years the normal rate of
outlay for the purpose of developing the food supplies

new countties. Inasmuch sas Canada is one of the most
promising fields of food production, the shortage in

| world’s food supplies and the high prices of foodstuffs are

| having, and must continue to have, a great influence .10

stimulating the rapid settlement of the new agm

| districts.

for unduly enhapcing prices. shall nav all expenses for con- |

ducting the inquiry, including the fees of counsel.”’
“It must bela matter of eratification to everv wood citi-
zen.”” he concluded, ““to see so many favorable signs in the

“A fifth factor, exceptionally favorable to Canada, i
the extent to which the resources of the United States aff
developed. Canada’s slow progress in the past has prsce
pally resulted from the existence of the Great Lakes and 2
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for Government

To Insurance Companies requiring Bonds for Deposit
with the Government. we will be pleased to forward upon
request a list of suitable securities at attractive prices.

Gundy @ Company,

stretch of country several hundred miles in extent—con-
sisting mainly of rock and water—which effectually cut off

the farming districts of Eastern Canada from those of the N
Western States. As agricultural development proceeded panies in which any director is dir
west this gcogmphical obstacle forced the pioneer farmers and investments in, and advances mad
of Canada into the United States. and bonds issued by companies of which

“Another factor of no small moment making for rapid the bank are directors;
development 1s the fact that" the world’s unappropriated but you have missed perhaps the most vital éf
lands are fast becoming exhausteéd, and that Canada is one lows:—
of the few countries which can still make gratis grants of “Current loans in Canada.”
fertile lan(_i to anyone who wilF carry out the very simple and “Other assets not otherwise included
easy conditions attached to ‘he grant. “Company bonds, debentures an
What More Can We Desire? “Call and short loans on bonds ar d i

“ln brief,” says Mr. Paish in conclusion, “‘every essen- ada.”
tial to progress is apparently at the service of Canada— “Call and short loans outside (a ”“'?3
patural wealth, a practically unlimited amount of capital at With respect to the first mentioned, (uiin joans in e =
low rates of interest, free markets and good prices for pro- Canada.” What constitutes a current Joan '8¢ supposi- 7
duce, a gno_d supply of skilled farmers and of skilled labor, 'tion is, I<take it, that the sev ral iten vé) su this ¥
together with statesmen exerting all their influence and  heading are live assets with reasonable ‘\;‘-w;?nt»"’ f pay 4
power to attract capital and labor and to develop the natural | ment in the near future but do vou really ‘§ g% that the B 1

resources of the country.”

2 i s And To Sum Up, _ 3
GOVERNA‘ENT BANK INSPECTION “Other assets not otherwise in luded .;n' ny active
— commercial business this would be looked Uk i B8 creditors

Correspondent Has Some. Keen Criticism to Record— | a5 a most dangerous item find in a custorniigstatement St

“Company bonds, debentures and stocks.tt:3'his head & |

f it might covey a multitude of sited, Jnd invest = i

Views of Monthly Statement.

Editor, Monetary Times:—

Sir,—1 have read the letter from “An old Bank Inspec-
tor,” published in your edition of last week and also your
editorial comments.

In the latter you state, ‘It is unlikely, said a well-known
banker this week, that any material change will be made dur-
ing the decennial revision of that Act.” . If this 1s true and
[ have no doubt. it is, does it not reduce the whole matter to a
farce and leave Off just where it commenced? Is it not a
declaration that there will be no Government inspection until

the ba?’kh are fully satisfied the plan ;\doptc:d' will not inter- ... ithstanding any assurance ) ?
fﬂt_ with any of their supposed prerogatives: To carry out What have vou to say about the ,,,m{a"% flotations
an inspection of the varnous head offices would not require "3 ., rj.d through during the past few years m\: fe of which

might have crippled the institution intere ed i' event of

small army’’ of officials as you suggest.

There are only at present 29 banks in existence in Can:

ada; seven of these are small institutions which could easily To sum up in my opinion Government 4 -
be examined several times during the year if necessary, by | .. v. beneficial; it would not take an #
one man, and the remaining 22 could without greal dificulty, | Carry out an effective system ; the month! A l’.
be looked after by a staff of five; allowing a se retary for | (. ritute a proper check upon the Situaion :
tach official and an office staff of ten clerks, would mean a Pr : 3
total staff of 20 persons, six of whom would require be ex I Y December 15th, 1900
pert bank ex-officials. R i
Powers and Privileges of Banks. 3
In your editorial you draw attention to the fact that ‘“‘every ANNUAL ‘MEETINCS. &
bank is a business.enterprise,”” and you go on to. SH - ' l
“Government regulation of banking institutions should, Company Date 1 Ll hace ‘,
therefore. be as reasonable as with all business <« ynCeTns North Lanark Ry De th p.n &!*r r. Ont
Have you not overlooked the character of the privileges €X- Can Stover Gasoline Er i 4E
tended to the banks, and the.ext eptional adva >I“. < thevy gine ( Dex nd I ’2'&. n. Man %
enjoy through thé one item o1 « irculation alone i, as § :Z i
suggest ‘‘some value must be attac hed to the personnel of a e/ f: 4 R
bank "’ a most fallacious argument by the way, whyv should | éu !
not such institutions as the Canada Permanent Mortgage I 1 R ¢ ! P
COYD!”[JT::\n. Ihl' N.’ih«vl\ﬁ 'l-!ll-' <« 11!]»\:1@\, and A ".",:Y "i
cqua!l}' constituted finane ial organizations also- hav 1K€ t‘# wt
privileges? . . ! iér »
A bank is a ;)Ubl’( trust ‘H;vl‘u’«"(”_\ acting undaer certain | Sur 1 H S T | %“ 3
restrictive legislative enactments, and, is not 11 Ry 9 ‘ - : ! yli A i
in any way analagous to a commern al enisepe - g N |
argument is ;(“0(] why sh ‘“~¥ the (¢ vernment € I nnect vits ‘ . €r4 ~"| 8 R :
any particular? (e RAgEss v ot '£‘§
by T t " .
Headings of Bank Statement. | e e Daauta ¥ " turn to Montreal H
With respect to the headings. 0i 1he \”.‘ s I ‘\ o - ’ - ’-.\ h -‘. Dominior bl'.,' dge Compan i I
you are correct in drawing attention to T8¢ < e oo he was connected prev to hi§ Bl
gate loans to Directors and their Firms th e l ( ‘ ( - AT \H Mr. Wanklyn will remain ; ¥
misleading under existing ¢ nditi - Sy - ,}‘« _ ‘ ~ eeent. and Mr. Duggan will cor - ‘5"' E:
of incorporated . firms; but I would go further Coal Company, in an .1'3\;« ry capaciiy = §

and make the heading read ;—

facts would bear out this contention
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STOCK EXCHANGES |

BUSINESS BETTER .
Than Last Ym—'Both Exchanges Show Larger Num-
ber of Transactions During First Ten Months
Than deing Period of 1908.

Toronto, December 17th.

Those who?an complained of the volume of stdck ex
change business duting the current year have apparently for-
gotten the record of 1908. The business transacted both on
the Totonto and Montreal Exchanges during the first ten
months of 1900 shows a-large increase over that: of the pre-
vious year. Here is a table showing the total sales on both ex-
changes during thc‘iﬁrst ten months of three years:—

10 Months. } Toronto. Montreal.
R i .- 365,758% 602,778

M s 1k 484,876 1/20 710,076 1/10
TSR e 1...1,171,324% 2,750,391 12/20

i
The increase of!business in the case of Toronto over that
of last yeay is 120 per cent., and at Montreal, 283 per cent.
Business, therefore,! appears to have been more active than
generally considered,

Steel, Coal and Tragtions.

: The Steel and Qloal issues have once more been the lead:
ers in-a fairly brisk Toronto market. Both Dominion Steel
and Pominion Coal Were largely dealt in during the week at ad-
vancing prices. By Wednesday, Steel had risen nearly two points
since the previous ||Friday, while Coal common remained
around 92. Dominipn Steel bonds to the amount of $16,000
werc sold on .\lmjda%

changed handsjon
Steel was al3o~active a gained a point or two during the
week, being quoted |at 83%.

Tractions havé recBived some attention, the deals in
C.P.R. and rights amounting to a respectable total, thé latter
being more promingnt. No less than 694 rights changed
hands from 10% tol/10% at the Saturday morning session.
Duluth Superior, a recently listed stock, attracted some buy-
ing and nearly 350 shares were purchased at one morning’'s
session. The price is around 68'%. Toronto Railway was
the chief feature ampng the tractions. - There was no lack of
offerings and they were takep up to around 127%. This may
have -been due to the story from Montreal, the hotbed of
financial gossip, thiat the Toronto Railway are sounding the
leading brokers of the Montreal Stock Exchange. as to whether
or not a large issue of securities of that company would be
well received by investors. Much is said tp depend on a pos-
sible new. arrangemgnt as to franchises with the city of Tor-
onto. The excitement in Twin City seems to have subsided
somewhat and the dealings during the week were few and far
between although on Tuesday morning 290 shares changed
hands at from 1123 to 1i2%.

Mining stocks were very quiet, La Rose and Trethewey

being the two chiefly favored. Nipissing, despite dividend talk, |

scarcely figured at all, while Crown Reserve was also in the
shade.

Crarexce . McCuaic

" McCUAIG BROS. @ CO.

) Membns\.ﬁontroal StocK Exchange

D. Ryxert McCraic

Orders executed on the Toronto, New

York, ‘Boston and Long!on Exchanges

i

lduim Main 923-924, 157 St.)James Street, MONTREAL

C. . Howarp Lewig G. Eric McCuale

uksday at the same figure. Nova Scotia

<\0rning at 95%. Another $9,000 worth |
! Bank, these securities 3hould soon become more in evidence.

[ sirable for the immediate future, being only a 4 per

Amohg the industrials, Mackay was active and sold
around g2, the preferred being at about 76. John Moody, the
well.kwbwn New York financial writer, 'in a recent i
stated that it would seem that the future of the Mackay com-
panies as a going concern and as a successful dividend earn-
ing business is entirely assured. Its business covers such a
wide territory that its income is not dependent merely on one
section or on conditions in any one country at one time, but
world-wide activities which are always present are always at

the back of its sources of income. The earning power of the

company in the future, therefore, seems to be unlimited. The
income account as published gioes not divulge the actual
profits of this great aggregation, as the statements shown

' stockholders simply show the income received from subordin-

ate companies from year to year for the purpose of paying
dividends on the Mackay Companies’ shares. 'The Mackay
Compahies have officially stated that it is their policy to obtain
at the present time from the subordinate companies only
enough income to meet the dividends on its shares, all surplus

learnings being left in the treasuries of the subordinate com-

panies for extensions and for the further development of the
business and the increase of reserves. So it will be seen that
this policy is resulting clearly from year to year in building
up a reserve of so-called ‘“‘concealed’ assets which should
continuously add to the equity in the Mackay shares.

This unusual situation is doubtless at the back of the
steady increase during the past year or so in the value of
Mackay Companies’ common stock. Its dividend has recently
been increased from the 4 per cent. rate and probably we may
reasonably expect, within a year or two, to see it placed at a
still higher figure. The preferred stock is limited to 4 per

cent. dividends: it may in time be retired or exchanged for

the common stock issue.
Bank stocks have not attracted much notice, although in

view of the recent proposals to increase the capital stock of

the Bank of Ottawa, the Sterling Bank and the Merchants’

The proposition to sell a $1,000,000 worth of chartered bank
stock in England will also likely bring the shares more to
the front.

Mexican Power Capital Increase.

The directors of the Mexican Power Company will ask
for power to issue $3,600,000 7 per cent. preferred stock and
$5.400,000 common. This will make a total of $6,000,000
preferred and $10,000,000 common when all is issued. In
regard 1o this new issue, the directors’ circular says:—

“The businéss of the company has grown very rapidly
and the original installation of 50,000 horse-power was fmj
to be inadequate to supply the demands of the district
by the company, and to meet these necessary demands and to
provide for future growth it was decided to increase the ca-
pacity of the hydraulic plant to 100,000 horse-power. It is
necessary for the company to provide for this large expendi-
turé, which up to this time has been taken care of th
loans of a temporary character, and the object of the issue of
this new stock is to provide further funds required to com-
plete the work and to repay advances already made. By July
1st, 1910, it is expected that the company will have at Necaxa
available for delivery 100,000 horse-power.”

Rapid Advance in Soo.
Monetary Times Office, j
Montreal, December #7th.
The past week has been a big one in the stock market of
Montreal. The feature was the rise in Soo, which was pre
ceded by an advance in C.P.R., which ran up to 181%
then eased off, being now under 180. Soo had been down fo
133, and was active again on Thursday of last week. It
reached 144 in Montreal before it finished its advance, on
Tuesday of this week, afld by Wednesday night had settled
back to about 141, the trading being then very light. The
advance was accompanied by rumors of dividend increases to
7 per cent. and 8 per cent., the latter being conditioned upoR
the retirement of the preferred stock, most of which rumers
were later denied.
Power was another feature. The market ran up to 130%,
on Wednesday, the advance being unaccompanied by any

i the usual bullish rqmo1s. It seems to be the impression

something is going on between this company and Shawinigan
Power. The latter, during the past week, announced its 10~
tention to issue at par the $500,000 stock remaining in &
treasury. The advance to 105 may have been manoeuvred it
anticipation of the issue, although it would hardly s.ecﬂ_
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AN
EXCELLENT

TRUSTE

INVESTMENT

To Yield 5 Per Cent.

Particulars on request

issue, at -present. The new stock was evidently not designed ,
for Montreal, as it was to be taken up im one. payment and |
was a long-pull investment, more of the nature ‘favored in |
England. The market has since settled back to 101. Another
feature of the market was the further advance in the price of
Dominion Iron and Steel stock. This opened on Tuesday at
72, and has since lost a fraction. Coal remains below g2. It
was announced on Wednesday that London had exercisel its |
gption on- the remaining half of the 30,000 shares of Do-
i« minion Textile stock. The stock was split up into 10 share
" Jots for the purpose of the buyers. 1

Question of Steel Bounties.

The price of the stock showed little or no alieration on
the local exchange. Some think that the latest advance in
Jron and Steel stocks was due to the belief that Finance
Minister Fielding would continue the bounties after the date
of their expiration, .a belief which, according to the
Budget speech as it appears here, 'is to some extent justified.

' Whether the advance in the price of Scotia, to 835, to-day,
was due to this influence, or not, would be difficult to de-
termine, a more reasonable explanation being that the meet-
ing of Scotia shareholders took place go-day and the new
stock issue was ratified. The speech of President Harris
was of a bullish nature, inasmuch as for the first time, he
seems to have committed himself to the statement that the
dividend was in the nature of a quarterly payment of a four
per cent. dividend, and that the company was quite prepared
1o take care of the extra million dollars’ worth of shares i
was issuing.

On the Winnipeg Stock Exchange.
Monetary Times Office,
Winnipeg, December 14th

The Winnipeg Stock Exchange was more active last
week, the chief interest being in South African Scrip which
bas advanced rapidly of late. Sales were recorded from 580
t0 650. At thé present price there are few who will sell, and
those who bought Scrip some time ago On Spes ulation at
between $700 and $800 have good prospects of ¢ alizing on
them before long. All the local securities hold strong, and
the prices if anything are higher.

Northern Crown Bank stocks have steadily
and last week Northern Certificates reac hed par, 25
selling at that figure. Crown Certificates are also stronger
and sold as high as g2, which is the best price yet 1«-;:1:1«'(]_

“The bank management is to be congratulated on the stock of
this young Western financial institution, rising <o rapidly as !

advanced,
shares

it has done. The announcement of an addition to the
directorate of the Northern Crown Bank may have had som¢
thing to do with the strength of the certihcates \t the
recent meeting it was decided to add three (l.l.l"'('ub to the
board and the names of J. H. Ashdown, H. T. Champion,

These three men are

and W. C. Leistikow Have been put on
recognized as being 'most conservative
wide experience in financial matters . :
Sales were recorded during the week in (sreat West Pe
manent stock at 112’ This strong Western l.~,=:= Com
pany are to be congratulated on the dividend which they are

business men with

¢ ' tandard
d“];‘ring which is at the rate of 9 per «c'ﬂv‘ 5,“,4 a " 1‘111‘“
Company are also declaring their half-yearly div dend a
rate of 7 per cent.. Western Canada Flour Mills w rong
hst week ﬂnd ind at 132 \
el
SCOTIA HAS INCREASED _CAPITlL.
N ] -it, \‘ va

<hareholders

The special meeting of the . :
Scotia Steel & Coal Company, held at New »"{"“ -

| the company would be obliged to pay dividends

Wednesday, to consider the proposal of thd ¢
company to increase the capital of the company
by voting a stock bonus of 20 per cent. to !;1
of record on December zoth, was largely attent
Harris, the president of the company, referrin
that led the directors to make the recomme
stock bonus of 20 per cent. should be paid, i§
company’s position regarded from the ~r.m<lp§i t of
material resources and future prospects was!n
as at the present time, aml that before mllq‘n
mendation, the directors had fully consideregl he

additional of common stock, and that the din
cided to resume dividends at four per-cent. bk
they should begin on a very safe and « onserva
The resolution to increase the capital by $§
85,000,000 to $6,000,000, and to distribute the o
20 per cent. to shareholders of record on Dece
unanimously adopted. Several of the older |§
the company took occasion to thank the dire¢ty
ner in which they had paid back the sharehol
tire period in which it had been found necesf
dividend payment, and stated that the present|
taken as a further indication that the Nova s
Coal Company was always operated in the |
the shareholders. |
1 -

g7 e

AR SAPs —q w 4 " . "
e Ry Agbes ¢

>

OF THE QUEBEC nactn;. :

Additional information concerning the h 1 .
different public utility companies of the City Jf Buebé
that the name of the new corselidation as thedd,
way. Light, Heat & Power Company, and that ik
entering the merger were as follows: The '?
Light and Power Company; the Quebes ]
Electric Company ; the Canadian
the Quebec Company ; the

The new has
£ 10,000,000 cOMmMOn stock and
interest at 5 per cent. It is only
of the common stock and $8.654.600 of the h‘ L
The opinion is expressed that no piblic offer
made. Only 84.200,000 of the bonds were 3
underwriting and theé greater
subscriptions.  The underwnting pf

0o, a bonus of 50 per cent. common
took

Flectrx 1
Fromtenac |
‘}l'l"l |
£ 10,000,

intended 1«

Gas
company

portion wWas N
the
stock

l': TR

parc hase Sales of secunties
difficulty was experienced by the institaty i
to the financing of the deal, over a il "l_ : ;4,'
the hands of the bank. it 1s said, In ; f«.; y Lf
the first-payment. The movieRg' s g ot o
was Rudolphe Forget, M.P.; wh Rt ﬁ{
at work to bring about its’ccnsumm dire 4
\'1 A\ (s R' S5, Mma AR Mg dire ! i 'ﬂi
Railway, pre dent William Price : L ;‘
Forget, M.P . N (reenshields K.( g:;
Mr. Dubord, Neuville Belleua. Lorne ( g
etier. K.C.. S. H. Ewing, J. W. McConnell gl
the Fatter taking the place ol I. B. Maca 8
Assurance Company e na .
the directorate
e A
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THE

ONTARIO
SECURITIES

COMPANY
- LIMITED -

' Manual of
Canadi@an
Banking

i

By H. M. P. Eckardt

Second Edition is
now ready

Price, $2.59:postpaid to
any country,

Orders rqceived by
THE

"MONETARY

TIMES

62 Church St.
TORONTO, Can.

OUR sr:cmht:s

REAL ESTATE
Investments
. Mining Investments —
Svyndicates formed) to
market sub-divisions,imining
claims, ete. |

Connections in l.nndmj, Eng.,
New York, Winnipegjand
all principal citieg

R.J. HALEY&CO.

Cable Address - “ H
Phone M. 412

WINNIPEG STOCHK EXCHAN

GE

| Sates [Cap.inthoursy 5[ 3
= | _Price Price | Week| _ o | )

Dec. 9 | Dec. 16 |End'd 3 Paid
£ Dectt| 8F | o
6+4 ‘ []

2

| eowisTED Dec. 9 | Dec
{ ; %09 ‘il‘lﬂ

....... leesrsocles |IC.PA B B

#5135 5 Com.,L'n& I'rust
800 150 50 Fire
07l 154 Loas

....................

"y fie’ |
100 Bmpire Loas. .. 642110 102|110 105 |
350'  1.900 50 Huron & Erie .. 9 ' ..

11256 1.295100'W. Can, Flour . '135 132

 CANADIAN

PUBLIC
LiamiuiTins
Payable in Canada
Payable in England
Payable in Eng., Temp'y Loans
Bank Circul’'n Redemp. Fund
Domision Notes
Savings Banks
Trust Funds
Province Accounts .
Miscel. & Banking Accounts

Total Gross Debn. ...
ASSETS—
Investments— Sinking Funds
Other Investments
Province Accounts
Miscél & Banking Accounts

Total Assets

ERT

Total Net Debt, 30th Nov
Total Net Debt. 31st Oct

1908

)

4,800,250
239, 198,205
15,606,333
1.000. 948
77,356,553
30, 408,384
R.269.7m
11,920 468
19,352,165

43,154,303
23.490.425

2206514
81,636,032

130,586,276

280,817 264
296,554 479

1909

$
1,875 360
300 563 557
7,299 99
4,120 550
83,051,822
57353311
9,000 54
11,920,582
21,516 934
—— i

199.732.713

103.315.396

176,757,974

322974738

Revenus—
Customs

Post Office ......

SECURITIES IN LONDON

Dom.,Prov. & Mun.| Per| Price RAILROADS P o Land Co's—Continued | pori
Government m-“‘om Do $ 3 LS — Dec.
b, M .......... ,‘L .......... '
1910 : 5% deb. stock ( ) uam'n".
aced) 4 101 102 | Diste, stock (nen-cam.) 102 WM % A1 . Jiossebans
C'S":.'Ml :(.:::vm) : Ig :?‘: :uuq:..nds‘l.'..ﬁ:b"b.b..m 116 {}3 Northern Prairie [l“ %
1910-13 .. ‘| 3¢ o7 lh;.’ll.l Ed G*M stock.| 103 105 |Hudses Bay, £10...............
%% ! 98
Ditto, 4% perpetual deb.stock’ g5 97 |Western Canada Land, £1......
Ditto “m stock LOAN MPAN
Ditto mundﬂu-t‘ Bonds.. 101 102 |. "o .‘mco.,‘.:,'“l o
Do Alberta. 46 dep- siogk---| 1004 101} |Gon. & Amer'n Mort ; £10......
n. N Ont., 31% deb. st'k 1936 go° 94 Ditto .
Diso, 34%, 1938, . ..... ool 92 04
Ditio 4% deb. stock (£52pd.)| 19§ 504
Dito, 4 1o mort, bonds. .|y 5o [N Beie
0, mort. 1
|Canadian Pacific, 5% bonds....| 106§ 1074 .w&m
Ditto. 4% deb. stock.......... 07 108 * Ditto c“‘“ .
Ditto, Algoma, 5% bonds .... | 116 118 < oy stock
Ditto. 4% pref stock......... L 103 104 Ditto,
Ditto, shares, $100. . .......... 152§ 182 T s
Dom. Atlantic, 4 % st deb. stock g 91 '5"“
| Ditto, 4% Znd deb. stock. .. .. 2 R
Ditto, 5% pref. stock. . 41 46 »
Ditto. ord. stock .... .. 4 17 |lmisc
IG.T-P., 3% guar. bonds. . . 2 =8
Ditte, 4% m’t. bds (Pr'e Sec.)A 95 [Acadia
Ditto, 4% 1.m’t.bds(L.Sup.br.) 94) 954 | Ditto,
Ditto, 4% deb. stoek .....-...| 92 94 | Dinte,
4| Ditto, 4% bonds (B. Moust')| 91 93 |Asbestos
f Ditto Branch Liges, 4%...... [ | L
102HG.T., 6% Znd equip. boods . ... 15 17 [Bs
mszu.-.a ......... 128 130 %
mt deb. stock ......... 101 102 .
Gt. West. 5% deb. stock| 123 125 | Ditte,
Ditto, N.of Can., % deb, stock 101 | Ditte,
Ditto, Mid. of Can., 5% bonds.| 102 104 | Ditto,
Ditto, Weil.,G's & Br'e, 7%bds| 113 117
%! Ditto, 4% guar. stock. ... % 904 | Ditto,
Ditto, 5% lst pref. stock. ... .. | ¥ 1 Elect.
g Ditto, 5% 2nd pref. stock . ... mp. T
Ditto, 49 3rd pret. stock......| 30 Inter. Port C
Ditto, ord.stock..... ......... 199 2 |Kaminist. Power
BIGT. J 5% mort. bonds . 107 109 |Mex. Elec.
T West., 4% lst mort. bonds.| 97 100 ""—Lk.,i;‘
Ditto, 49 20d mort. bonds ..., 81 84 .
Minn., St. P. & Sault Ste. Marie 5%
1st mort. bonds (Atlantic)| 103 105 |Mexico Tram
Ditto, lst. cons. mort. 49 bds.| 103§ 1043 | Disto, 5%
Ditto, 2nd mort. 4 % bonds ...| 101 108 | Diso, 6%
Ditto, 7% pref., $100 ......... 158 |Mont. Light,
55538 3 167 Ditto, common, $100. ... ... 34 138 |Mont. Street
Regina City, 1 195 107 INew Bruns., Ist mort. 5% bonds| 114 116 | Ditto 4% debs..............
1926.... 4 | 99 100 |""'niceo, 496 deb. stoek. ...:.... 105 Ditto, ditto, ons o 0 5 ddsndi
St. Jobhn, N.B.1934... ' 4 | 90 101 in,, & St J. 4% priorlien bds| 90 92 |Mont. W. &
1946 ......... i 9 10! 1 "D, 59 ist mort. ? 80 82 | Ditte, 4%
Saskatoon City, 1938 5 1105 107 | Digo. Income Bonds ........ 18 20 [Vrilvie Flour
933... 4%/101 105 |0, ebec Central, 49 deb.stock..| 98 100 [Rich. & Ont.
Toronto, maa 1 }3’; }:}; Ditto, 3% 2nd deb. stock ..... 0 72 thcl;;d"
D““: 74 4 oo 102 Ditto, income bonds.......... 108 l:g m[ "5 %-"“'l I"‘“ ............
Ditto, win'n Water & Pow
b - Dh.."a‘ bonds...
Ditto. 1932 .. 4 101 102 |Bank of Montreal, $100.. ...... 249 251 [Toronto Power,
: ' m :g |Can, Bauk of Commerce, $50 ... £19 19} 'onmldh”‘
i 1004 101} LAND COMPANIES W &?’m"".o&?&
....... 5 102 104 |British American Land, A, £1... 11 13 itte, shares.. . ..........o00ee
B (B Y W sy 1 7 glno. 7% 2nd debs. .........«
4 102 103ICaigary & Edmonton Land, 10s. 31/ 32/ 1W

Public W'ks, incl’g Riys.

_GOVERNMENT FINANCE

Revesuz & ExrenorTuse
NsoLpaTED Fump

“Month | Month || To
of Nov. | of Nov. |
1908 | 1 |

3
3,712,685 5,086
1,393,970 1,428,
825,000 715,910
830377 960.23)

321,727 818

Tl ......00....

~ Miscellaneous .. 35,954 557,986
Total...... 6,967 988 8,748,923 | -

EXPENDITURE .. .......... 8.(!91.5“9 5,550, 430 2 ?
Exrax.ow Car. Ac’r, Evc. 1] of N;_‘
E | ! ‘
3.411 2,740, 19,508,821 17, |
11056 'ﬁ 501,381 has by

307 968 | GH8TH
Y2672 334,160 | 28T T
oties . 229,522| | L2 - ‘  a divi
NW.TcMhbdll‘j -G il eeevs j - = 2, 191

TIGL001 3.o0 71 22,456,504 M
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Messrs. Glyn, Mills, Curﬁo
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ERICKSON PERKINS JOHN G. BEATY

Members New York Stock Exchange ,Chicago Board of Trade

14 King St. West,

ERICKSON PERKINS & CO.

TORONTO

We have a fast quotation wire to Chicago, and Bartlett, Pattea & Co's. news service. We will mail you our

TR

T

WINNIPEG

MACMILLAN & VOLLANS

Members Winaipeg Stock Exchaage &
GRAIN EXCHANGE BUILDING
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NELSON-COBALT

SILVER MINES, LTD.
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e

Write us or Phone )liiﬂ.::
Prospectus |
and special inf :

RALPH PIELSTICKER |

Members Standard Stock

Sulte 1101-2 Tradors Bank BMgy, -

Debentures For Sale

4

TOWN OF FORT SASKATCHEWAN, AL’l;A.

the

Tenders will be received by the undersigned up to- SIX
o’clock on Monday evening, December 27th, igog, for the
purchase of $6,000 electric light, twenty-years six per cent.
debentures, with coupons attached for equal yearly payments
of 8489 for principal and interest on the 15th day of October
in each of the years from 1910 to 1929 both inclusive, bu(
the amount of the first coupon being regulated as regards in-
terest according to date of debenture being taken up. The
highest or any tender not necessarily accepted. The above
is the first part of a duly authorized issue of $12,000.

THOMAS J. STACEY,
Secretary-Treasurer

viously

tures

Trust F i
Town Hall, Fort Saskatchewan, Alta. iy ';<h,.u”(

November 25th, 1900.

— | g U«

The number of directors of the Sorel Light & Power
Company, of Sorel, Que., has been increased from 5 to 7.

of Canada have declared

i ts Company
The Imperial Trusts p S sat. yhysbie Janusey

a dividend of 6 per cent. for the.ye
2, ‘1910. !

A meeting of the shareholders of the St il
will be held in St. Hyacinthe on December 23
pose of appointing a llqmdamr,

The capital stock of the Windsor Hutell
Montreal. has been.increased from $1,000,000] to
by the issue of 10,000 shares of $100 each; |

Mr. Moreton Frewen, the English biimet
in Vancouver a short time ago, is
United States
fairer exchange before the bankers of San Fralici

Six offers were made for the Winchester, tOntag
249.60 5 per cent. 20-year sidewalks debemthires; &/
noted Messrs
awarded this issue. The Union Bank bid for i

A general meeting of the holders of r(_fnfﬁ«a 3 . =
ticipation in the Atlantic & Lake Superior {Railw t“
Fund will be held on January rith, 1910, 48 thes t t" ‘l;f
Messrs. Stibbard, Gibson & Company, soliditdrs, 1§ I £
hall Street, London, England, for the purppisg: of = B
an agreement for the sale of the railway '

| = B

Grand
apply at the present session of Parliament ﬁ'{ ,
y acquire by purchase or otherwise il to &
bonds or other securities, ‘

Terminal Elevator Company and the Ottawi

way Company.

Diggs, managing director.
done through the Merchants

_—

Direct Wice to New York

C

making
He recently discussed!|t

G. A. Stimson & |C :mm

Trunk Railway Company af (‘3_(
an A

5

R

issued by the Grand T ruf
e rmif§

The number of directors of the Hudson Bay Mines, Ltd., A new private bank will shortly open biifjoess §
of New Liskeard, has been increased to seven. -~ Lake, Alta.. und:-r the title of vh:: Grassy "“Q
The name of the Consolidated Silver Cobalt Mines, Lt Company, Ltd. The capital will be $50.008 ;
has been changed to Green-Meehan Consolidated, Ltd are Messrs. H. J. Helgerson, president ; Jathes L:

president; O. M. Larsen, secretary treasgrgr, an

The clearing | bhsines)
Bank at LethBrigige.

4
4
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COMPANY WILL SUPPLY .
I o

\Cable News Service to British Empire Press—Large

Profifs are Anticipated. ,

only these being sent as given for transmission to the com-
pany, but as the rates ire much more favorable, this company

' claims it will be enabled to supply a larger quantity of daily

news to newspapers at a lower rate than Canada has yet had.

The capitalization of the new company is $100,000 and
the estimated weekly profit is 81,720, from which 30 per cent.
is deducted for special expenses, leaving an estimated clear

The idea embodied in the prospectus of the British and ’proﬁt Der week of 8829, which is o s sir'ant

Colonial Press Service, Limited, is excellent.. The personnel
of its present Canadian directors is equally so. But an
analysis of the estimated profits and expenses leads one to

wonder whether the new concern will prove a success. In |

the list of directors are the mames of few men who have had

any experience in this gr a similar enterprise. The purpose |

of the company, states the prospectus, is to supply s(rict]y
independent, reliable, and non-political news by cable, mail,
and otherwise, to and from Canada to newspapers in all parts
of the British Empire; a service which will not only benefit
larger mewspapers, but a service for newspapers of all de-
scriptions, large and small, daily, semi-weekly, and all others.
The services will be of special and particular benefit to Can-
ada and the Empire. |

" The company has arranged with the Marconi Company
for transmission of its news reports, which will. insure, not

! | TR

111 »
)

Bond Investments

Bo-ﬂb,ircrm‘lkdudunﬂut
ment. ; X

The Royal SecuritiesCorporation
Limited. tgl-qeor_llin-

vestors Myﬂlﬂ(amw
to six per cent. In every case the
nanrityiqm'lc.

We investigate every new issue
which we offer, and duremlb_o{

our mv tions are at your service.

Whether br not you wish to invest.
1 ation 1s at your disposal.

Inquiries aye welcome.

» We ; Ledli:_lﬂwcatyonr

Ruyal Securities
Corporation use

~ 164 St. James St., Montreal
‘81 St. |Peter St., Quebec
. 164 Hollis St, Halifax
Royal Bank Bldg.. Toronto

il
|

|
|

i capital.

| Estimate of Profits,

This is the way the profits are figured :—
' Estimated income per week—
From 42 leading daily papers, per week (for

news and features), (31 already secured). 81,170
About 40 smaller daily and leading weeklies.. 200
i Boiler plate service or ready-set plate ........ 1,000
Papers in England and colonies for news...... 600

|
|

l 82,970

! Estimated expenses per week—

| Skeleton cable news, tolls  ........ocecnnnn. $ 450

| Editorial sOMs  ...ocooeneessnncasassesiase 300
Mechanical, business departments, and in-

| éidentals .....iccceieeiiecieticninannns 500

i : ; 81,250

| Estimated income per week ..............00 $2,070

i Estimated expenses per week ............... $1,250

li Profits- '....ccciccsssscssssascascsnnnss $1,720

Less 30 per cent, from the total income per
week for special tolls, travelling, and other
! - additional expenses .

! Leaving a clear profit pe? week of
' Regarding the Expenses.
| Regarding the expenses, $300 does not appear to be a
| liberal allowance for editorial staffs. This criticism is .modi;
| fied-or enlarged according to how many such staffs it is pro-
| posed to maintain. There is an art in editing and
| ing cable news which is little practised in Canada, and it re-
| quires practical men to undertake its practice. Frequently
! bald cable messages are printed without supplementary in-
| formation which a good cable editor should be able to append
| to the message. A wire is often printed, regarding a subject
previously under discussion, without any resumé of that dis-
cussion. Those who take an intelligent interest in
' messages will recoliect- many-such and similar examples.
The primary consideration, after the establishment of satis-
factory relations with the cable company, is first-class

| editorial staffs and a corps of correspondents. Three hundred

| dollars does not appear a sufficient allowance.
is apparently made for the- payment of correspondents who
constitute an important factor in a good news service. i

‘ The present Canadian directors of the company are:— :

| Messrs. A. McGoun, K.C.; Hon. J. D. Rolland, and J. D.
| Molson, of Montréal, Amongst those backing the project are
| Sir George Drummond, Sir H. Montagu Allan, Hamilton A.
| Gault, W. L. Gear,.E. F. Hebden, of Montreal; J. M.
'K.C., A. E. Rea, Major-General Cotton, Hon. S. C
| Noel Marshall, J. F. Ellis, Emilius Jarvis, and Mr.
| of Toronto, and J. R. Booth, of Ottawa.
As to Competition. :
_There is to be met the competition of the Canadian As
| sociated Press service, subsidized by the Dominion b
ment and the special cable services being arranged by various
| Canadian daily news papers. Thereare also several
supplied by United States companies which will probably be
ousted if the aims of the new company are duly ¢ i
The idea is good and the company has a strong
backing. The profits
ticipated and further
garding expenses.

i

ring is apparently necessary ®

THE BRITISH ELECTIONS.

Not since the institution of vote by ballot has there been

{’a contest in which such intense and world-wide in 3
being taken as that now in Great Britain. In order that its
| teaders may be thoroughly informed as to the progress of
the fight The Globe has sent its News Editor, Mr. Stewart

Lyon, to Britain. His letters and cables will appear : :

x clusively in The Globe. This is an opportunity
{ reading public of Canada will not be slow to take
of. The Globe makes an interesting offer in this issme

~

ill likely be found not so large as at=
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CANADIAN-AUSTRALIAN TRADE | and each province is distinctly drawn, so that| §

» — the observer can take in the extent of the Dg
in Connection With Steamship Service— location of the province, the vast waterways and #
London Investments in Canada. and in general have impressed upon his mind, !

—| she is. The whole structure when put’ in
sli‘lxly over 1% tons. . [
Lundot, B K & paper read last night by Mr. MacKinnpg
Although the atmosphere of the monetary world is still | &“R%;;}"Z%‘;;:ﬁﬁrn::ng:“::f?:‘r'u“tn?:&?: "

somewhat hazy there has been a decided improvement during | >
the last couple of weeks. Money is still none too plentiful, | m ';:;'r :"“Lfi's‘:cf;;“‘hc‘;“x’s and h'\“’ MacKige
a fairly high bank rate continues, and the demand for gold | .»ia] qudience. Mr MagKuls o"“f '?(;"’“0 !
is as greatias ever. India is still asking for sovereigns, | ,‘._g\ g g Dol s n nw\\cm ;cp]y !
which in all probability will never return to this country. | fail to be of benefit g rlc:ﬂ given 11 hhad
Canadian rails remain about the same, while English are | tenco will o= in'll’?cm]anua y 5o, w fc'nhx ',
somewhat buoyant, and Americans much depressed. Therel' Institute Journal ry issue of the Ko}

is a fair demand for Canadian securities. It must be grati- |
fying to Canadian banks to know that so many large English | Question of Canadian Australian Trade.

Monetary Times Office,

| 8

investers are allowing their earnings to remain in Canada | The information that has reached this co

for re-investment. Income tax may have something to do | few days, that application is being made to jthy

with this. | Government by the Imperial Export Compan dlf
A satisfactory market is being made for Canadian Ce- | subsidy upon a line of steamers from the Canalliah [bogt

ment shares, both preferred and ordinary. In the more con- | Australia, has roused discussion. Persons
servative circles the wisdom of pushing the common stock | are well worth serious consideration, feel that i
antil the company had established a satisfictory history, is | ment of Canada should go slowly in this mattd
strongly urged. The Canadian Car & Foundry Company is | much to consider, in dealing with Canadian-Aust
still in demand, with a marked improvement since last| for while Canada naturally desires the chc
writing. | fﬁenghft, or perh;ps more p:’opcrly"spcakmg :
| Manufacturers’ Association do, still, is there
Political Drama in Em e | bility of paying too high a price? For while ¢
The second act of the great political drama has been | obfained from Canada to Australia, there is Ji
enacted, and the curtain which has just fallen will remain | the boats ordinarily would have returned ligh
down until the eal’ly weeks of the New Year, when the third on the return must nasonably be comparativel
act with its many scenes will be before the public. Cer- | I learned yesterday that a gentleman from
tainly not for many years has there been such a patchwork | left this country recently for Canada, armed
Budget placed before Parliament, and with its many amend- | Jetters of introduction, with a proposal for!
meats and adjustments, the original design is scarce recog- | Australian service. which would be run as a t
nizable, so that it was little wonder that politician, lawyer, | ice, with his cargoes from Canada to Australi
and public were alike mystified as to its present scope, and | in Australia for England, and load again i
its future effect. Nevertheless, by an overwhelming ma-| Canada, and it is clgimed that such a servi
jority the scene closed, amid cheers and rejoicings, to open | possible serviece that could be remunerative. | &

with a second act in ‘‘ another place’’ where its reception | gestion is made that that existing carriets co
_the suggestion of one of Canada’s former Governors-General. | stand the long haul to Vancouver or Prince R
Jeast deserving of serious consideration. l

was a foregone conclusion. It is little short of a fin- | ypon reasonable terms undertake the trade |

ancial disaster, if not a national one, that in * another place ” | Dominion and Australia upon the Atlantic, fop

should have caused the House to throw out such an import- | fruits and lighter articles the Pacific will sti
Canadian commercial circles in London are grati@\%!

the statement made by the High Commissioner that th CLEARING HOUSE RETURN

o o L ol P i 5 i Sl

VR )

el hould have been so summarily dealt with, and that | out saying that heavy shipments from the HHt* p
Gal
ant document so abruptly and discourteously. It was at| position.—T. R. Sea. i

Franco-Canadian connection ll::d éecei;pd Royalf at nt: v
inion is freely expressed that Canadian manufacturers’ ;

g:i others will bcy mush to blame, if they do not take prompt = Theﬁf,:ll&wu;geetr: e‘:; “t;ngget: nf‘;rc rthlc? 'g :
jon 1 1 ouses e >

action in securing the benefits thus assured to them. oth and December 16th, 1909, with percent

Creat Britain’s Trade with the United States. decrease:—

Some interesting figures have recently appeared regard- Dec. 17, '08 Dec. 9, 09 Dec. |8 %
ing Britain’s trade with the Wnited States, and the gradual ' Montreal .... 833,325,810 841,043,001 845,08
shrinkage since 1889. The period from 1880 to 1889_5081135 Toronto .... 27,071,042 33,758,047 :
imports formed 25.6 per cent. of the United States imports, | Winnipeg .. 16,171,084 24,105,853
while from the years 1898 to 1907 it had fallen to 17.4. The | Vancouver .. 4,610,076 7,540,001
most seridus fact brought out by these figures is the gradual | Ottawa ..... 3,120,757 3,571,434
decline, for in no year has it recovered during the period of | Quebec ..... 2,367,048 2,513,007 .

1880 to 1907. The importance of the United States as a | Halifax ..... 1,028,768 2.001,225 °

purchasing nation is a serious matter when looked -at from | Hamilton ... 1,620,374 1,081,467

the British exporting standpoint, and to find that while the | St. John .. 1,210,205 1,637,207

United Kingdom imported in 1880 $174,000,000 yvorth to the | Calgary .. 1,870,720 :.615_|xo

United States, and that in 1907 when the American imports L}?""Q" iiee BB 1,440,685

had increased so per cent. that England’s share thercof'had Victoria .... 1,225,235 1,688,427

fallen to $168,000,000 is a matter for very ;e‘nou; con:;’deilt'- Edmonton .. 850,181 1,251,102

ation. Adv uties have certainly much to do wi x -

but lackAofe::cfprise and indifference have had still more. - Total .... 896,349,657 ‘lz?.(l);,).g’/ﬂ? Olz(l)

British manufacturers have for so long occupied a positioh P34 - qacpoirovest 1O ‘

of supremacy, and consequently indifference to local needs s e ;

and prejudice, that now when competition i3 keener, they_ are ]
EXCHANCE RATES. = |

mystified that trade shrinks. : :
The exhibition of Canadian fruits at the Agricultural

Hall is arousing much interest, both in the press ".“.dAamO’!‘l“ ST i
the public generally, large crowds day by day visiting the \
exhibition. British Columbia is, of coar_se.\:c_r:' tproll;,g n}(fi:‘l;x:

- - . ’ &«
:‘:ic‘sailnlc!:tl}?i:stal{(:;‘alofl{tih;:l:;esshsozazyeatlesn‘I;Jnis;: CnlumblaY & Cronyn, 75 Yonge Street, Toronto:—
fruit, it is reasonable to suppose that they will hereafter be- \:"“',Y”'k Fundc' et e
come a popular addition to fashionable dessert. Sterling—60 Days’ Sight ...... _

The following prices are mpnlﬁd by Messt

{

. Demand .......

‘Cood London Advertising for Canada 3 Cable Transfers o
Uni anadian advertising is at present being done | Rate< in New York ....ccecesendiiiiunens
by then(g:’l:ng ’F:m:k Railway. In one of the large windows | Sterling—60 Days’ Sight G sl
of their handsome new offices on Trafalgar Square, they Demand ...oooonrianionns |
have erected a transparency map of Canada 6 x 12 feet. It | Call Money in Toromnto ............
is mounted upon a huge sheet of frosted glass, which at night Call Monev in New York ...ccocevsccecvss
or after dusk is illuminated by 24 twenty-five candle lamps, | Rank of Encland Rate ..... cewsrnasenanes
$o that the map may be seen clearly abnd readily by those Open Market Discount Rate in London for
passing by in carriage or bus. The map is quite up-to-date, | Short Bills .cccooccscnsssssonsescassosceva 1
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" listed bonds show

BONDS and MUNICIPAL CREDITJ
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LISTED BOND SALES.
il

During the First Ten Months of This Year—Totals
Already Exceed Those of Twelve Months of
‘l‘wp Previous Years.

every month this year from the carefully compiled figures of’
| the Monetary Times. Last month, they showed a variatien

of half a million. The list of Canadian and United States
sales shows that a number of issues were placed in November
that carried only 4 per cent. interest. - In most of these cas

the amounts were small. The number of municipalities emit-
ting bonds and the number of separate issues made during
November 1909 were 253 and 321 tespectively. This con-

The bond transactions which have occurred recently on Picasts with 318 and 300 for October 1909, and with 178 aid

the Montreal and Torgnto Stock Exchanges leads one to ana-

lyze the figures of the first ten months of this year. As was
shown in these colubms recently, the prices generally of |

jttle appreciation above the average
prices of 1907 and 1 For some reason, activity in this
section is more marked on the Montreal than on the Toronto
Stock Exchange. For instance, the bond sales on the former
exchange for the fir§t ten months totalled more than five
millions, while in thg same period Toronto sales were not
3% millions. i :

The following ﬁ*mres will show 10 months’ bond sales
for the years 1907, o8, and 19og respectively on both ex-
changes :— i

Montreal 1907 1908 1900
January .......... $200,475 $517,550 $420,950
February  ......... 517,250 312,750 668,625
Masch . L/..... i . 383,400 272,183 710,150
B ..oeieiiidhe 416,883 204,750 381,333
B iiiciivsves dh « 424,500 363,500 567,050
.o aesy oo 220,783 468,350 726,120
B . avvsioiinniie {- « 417,420 453,100 867,300
AURUSE ....iecedbs 170,250 406,500 162,500
September ..... 4. . 193,000 361,750 205,300
October ....... M. 316,000 291,500 336,050

i| $3,358,061 $3,741,033 $5,145,278

Toronto 1907 1908 19009
Jangagy  ....... le- $203,200 $453,000 $578,500
February ...... 4. - 301,000 210,000 444,500
. RS {. . 312,000 303,000 278,000
L e e GRS 'H.. - 462,000 204,500 524,000
B e L& 343,500 367,000 606,500
JUOE . oisinen] L s 171,000 325,000 179,000
Mly i g 256,000 301,500 323,000
BREENE . s il 244,500 35,500 143,500

~ ' September .....,.. 183,500 427,500 138,000
Vz Octobers L......4-- 207,500 84,500 150,560

i $2,684,200 $3,131,500 $3,374,500

The sales on the Montreal. Exchange this year have heen |
considerably larger than in either 1907 or 1908. App:gcmly

there is no specially good month in bond buying circles. The
largest sales were magde in July, $867,300, while the following
month they declined to $162,500. January sales were about
as good as April and April as good as October. The total
sales for the twelve months of 1907 and of 1908 have already

been exceeded by the sales of the ten months of 1909.

As to the Torontp figures, the sales during the first five
months of the current year were far greater than those of the
next five months. The sales for the year 1907 were valued
at $2,037,200 and for the twelve months of 1908, at $3,978,000.
So the total for both these years has been exceeded by the

ten months’ figures of the current year.

In considering” these satisfactory records it should be
remembered that Canadian municipalities have sold bonds
during the ten months of 1909 valued at $27,707,366. A con-
siderable number of industrial bonds, which are not listed,
have been taken in Canada. This has been due, to some
extent, to the large number of industrial mergers consum-
mated during the year. Many millions of industrial bonds
have also been purchased in Grea: Britain. A detailed list
will be published in the Monetary Times! statistical issue on
January 8th.” These figures speak much for the reputation |

of the average Canadian bond. ~

»—m—#

"NOVEMBER BOND SALES.

The municipal hond sales in the United States during |
November reachéed a total of $16,411,504. This compares
with the total sales in Canada for the eleven months of 1909 |
of $30,352,132. The eleven months total for the United
States is $301,732,715. The New York estimates of Canada’s
bond sales cannot be relied upon. They have differed almost |

.| Albert.

| 244 for November 1908. -

JR——== S ———

PROVINCIAL FINANCES:

Estimates of revenue and expenditure for the Province of

| Saskatchewan for twelve months ended February 1911 show

the total estimated revenue to be $2,754,600, made up of
general revenue 2,454,600, and supplementary revenue
$300,000. Estimated expenditure out of general revenue is
$2,442,455. The estimated expenditure on capital account is
$2,262,253. :
The revenue statement for the Province of British
Columbia for-the past fiscal year shows the buoyant state of
the provincial exchequer. There is a credit balance in the
bank of approximately $5,000,000, and with the healthy con-
ditions of revenue exhibited by the statement, there can be

| no question as;to the satisfactory condition of the provincial

finances.
——  eae ——

SCHOOL Dl.fllc'l'l BORROWINC MONEY.

L The particulars given are in order, name, number of
school district, amount required, and correspondent :—
"

St. Albert R.C.. No. 3, $5,000. A. Grenier, St. Albert.

Tofield, No. 376, $500. W. Thomson, Tofield.

- Springside, No. 648, $800. A. McNaughton, Didsbury.

Bojan, No. 1777, $700. R. Fletcher, L nt. ;

Nakamun, No. 1904, $1,000. J. A. Hin(ﬁﬂe. Sion.

May View, No. 2011, $1,500. C. W. P.
Hernleigh.

O’Donnell, ‘No. 2047, $1,500. S. L. Dagsgard, St

PR—E N ———

WINNIPEC'S HICH CREDIT.

_ Mayor W. Sanford Evans, of Winnipeg, has issued an
important statement in connection with the city’s finances
and -a review of the past year’s work. Nineteen months ago,

was in debt to the sinking fund about one million and a
| dollars. Since that time more than eleven million dollars
worth of bonds or stock have been sold, and to the nﬁ
fund trustees every dollar owing to the fund has been pa
Since January 1st, 1908, has been paid to the trustees the
sum of $539,000. The credit of the city at one time was
seriously threatened. It was with difficulty that the first of
the Winnipeg securities put on the market were -off at

two million five hundred thousand dollars was over-sud
scribed three times at par, and the city was co ¢
from London on the restoration of its credit in that market.
| The stock is now quoted from two to three points a g
| on the London Stock Exchange. This year money on
account was raised in advance of expenditure. As a re the
city has had a net cash surplus at the bank for four

out of the eight months of the present fiscal year. As

on capital account has been in hand since Winnipeg stock
was floated in March, and with the payment of the
during the past three weeks, to-day there is a net

| ance amounting to approximately $300,000. Taxes
come in well during the past three weeks, some $1,500,000
| having been received. During the year, the rate ch the
| city by the bank was reduced from six to five per cent.

| ——

.CONSULTING ENGINEERS |CONSULTING ENGINEERS

'BARBER & YOUNG EDWARD B. MERRILL
Lawlor Building. Toroat

57 Adelaide St., East, Toronto
GAGNE & JENNINGS, _ 61}"‘::_“; D “l(&w.‘-

Lawlor Building, Torontr. Toronto

Chapman,

the city had outstanding, large short-terms liabilities, and

a discount of four points. This year, Winnipeg’s offering of
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$110,000

4% 40-year Bonds

Maturing January lst, 199.
Guaranteed both as to principal and interest by the

PROVINCE OF QUEBEC

An Exceptionally High Class Investment Bond.
PRICE—PAR AND INTEREST

C. MEREDITH & CO.,’ LIMITED

101 St. Francois Xavier St. - MONTREAL

HIGH-GRADE
|| MUNICIPAL
SECURITIE!

PARTICULARS ON REQUEST

AR

BOND DEALERS | | |

CANADA LIFE BLDG., TO

A.

. We Will Send to Investors

ON REQUEST A LIST OF FIRST MQ
BONDS TO YIELD 4i% TO

P. Christmas & Co.,

188 |

.~

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange
NEW YORK CORRESPONDENTS 1 BERTRON. GRISCOM & JENKS

E-
ths

THE BONDS

of
LITTLE GOVERNMENTS.
TO YIELD 47 to 57

Foremost of securities is a Government Bond.
The country’s resources, its stability, ils in-
tegrity, and high credit are important con-
ditions in determining the value of Ns se-
curities, but above all in importance is the
right of taxatien and ils proper application.
Such, too; are the conditions in estimating the
value of ** Little Governments"'— the issues
of Municipalities or mintature Governments.

resiment,

—Represent the highest Jorm of inz

— Constitute legal investments for Trustees,

—Are the primary selections 0] conservative

buyers.
We can offer “Littie Cov
ernments ' — Municipal
Debentures, of high stan-
dard to yield & per cent.
to 5 per cent

JOMINION SECURTIES CORPORHTIN

TORONTO

MONTREAL —— WINNIPEG LONDON, ENG.

B GOVERNb;i
MUNICIPAL
Q.
STEINER,
DUNLOP2CO. D

Lawlor Bldg., Toronto.

WA MACKENZIE=GO)| |

TE TR

5% CORPORATION BONDS 6%

J. Gordon Macdonald & Co. 35MerdsSiech

it earns less then the income
by our Municipal Bonds
If you desire to use your funds before A

will pay you to buy short term bonde ma

at any time from one o ten years Oh
buy a good long term boed They not ¢ 5

satisfy every requirement A safety, but th
have a ready market and produce & goad

income as well

Brent, Noxon &
C anada Life Building ¥
TORONTO
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MUNICIPAL FINANCES
The total debenture debt of the town of Red Deer, Alta.,
for the year 1909, is $130,468 less 819,154 for local improve-
ments, and $47,704 for waterworks. The total assessement
of the town for 1909 is 81,643,180 less exemptions $201,750.
The net debenture debt is $72,609. The total receipts from

all sources amount td| $41,527 and the expenditure to $40,158 |

plus 81,461 deficit from 1908. This leaves a deficit now of
less than $100. $18,280 have been expended ‘on sewerage
construdtion and $11,352 have gone for the redemption of
debenture coupcns. (The public school demand amounted
to $11,600. From the report it appears that the commission
form of government has been a great success.

'The financial statement of the city of Moose Jaw,
Sask., shows ithe total assets to be $1,742,235, and the
total liabilities $1,1¢7,648, leaving a surplus of $544,586.
The total debentures outstanding amount Ito $661,315, and
thel total debentures |lauthorized but not issued are 835,000,
making a Mtotal of B606,315. The total assets as regards
bonded indebtedness/ amounts to $617,190, leaving a defi-
ciency of $70,116. he debenture debt, $1,070,477 is made
up of, principal $1,045,864, accrued interest on same to date
$24,613. Unsold debentures Nos. 374, 375, and 376, amount
to $64,000. The total insurance premiums paid in advance
amount to $1,223. |’ ,

The City of Regina has issued a stajtement of receipts
and expenditure shdwing the total assets to be $3,776,515
and liabilities $2,470,500, leaving a surplus of $1,300,005.
Included in the liabilities is an item of $1,879,862 for deben-
tures and $201,238 for Bank of Montreal overdraft. The
$313,600 debentures which were authorized in June 1909 and
sold in July 1909, will be issued shontly. The total deben-
ture principal paid b{'thc finance committee during the year

atnounts to $8,758, the debenture interest paid was $58.0945.
The amount of outstanding debentures with accrued interesit
is $320,000. The tdtal amount of debentures covering mun-
icipal buildings is $1,642,022.

The financial  statement of Wentworth county for 1909,
shows the overdrafit|to be between $1,c00 and $1,500. The
expenditure for thd year, not including December, was
$87,024, and the revenue received up till present $55,404.
The total overdraft at bank was $61,700. The total amount
now due the county is $62,655, or over $1,000 more than
the overdraft. Education cost $14,060, and the administra-
tion of justice .9,633.

The total amount of money at the disposal of the coun-
cillors of Markham Ont., for the year 1908 amounted to
$139,218, of this sum $1,053 was brought forward from the
previous year. expenditure amounted to $36,466,

leaving a balance of $2,752 to be carried forward.
The taxes uncollected amounted to $2,329, and the
amount paid off ainst debentures amounted to $561.

Schools absorbed the sum of $13,858, while the roads and
bridges accounted for $8,211. The sum of $30,829 was
collected for taxes. Liabilities' as at Janudry 1st, 1909
amounted to 89,503 and the assets to $6,432. '

N
COMINC BOND

ISSUES.

Chilliwack, B.C,—The ratepayers have passed a $45,000
school by-law.

London, Ont.—The ratepayers will vote on a $60,000
sewerage by-law. ’

Killarney, On Tuesday the ratepayers will vote on
a by-law to raise $3,000 to install a heating plant in the town
hall. G. B. Monteith, town clerk.

Ste. Anne, -—The ratepayers will vote on Wednesday
on a by-law to issue $20,000 5 per cent. 20-year debentures
for roads and bridges. J. A. Lacerte is secretary-treasurer.

vancouver, B.G.—The following increases are noted in
the liy-laws report last week: Coal Harbor bridge, in-
creased to_ $i35,000; parks improvement, increased by
$10,000; property purchase, increased by nearly - $80,000;
fire hall, increa'%d to $s50,0000. A 830,000 property
purchiase by-law will also be voted on.
now is $1,546,400. ‘

The total amount

|
- -

o!&:uwnu OFFERINC.

_Runl Municipality of Pipestone, Man.—Until December
20th for $25,000 4 per cent. 20-year debentures. A. P. Power,
secretary-treasurer, Virden. :

Bracebridge, Ont.—Until December 20th for 845,000 4%
per cent. 20-year _].ectnc light improvement debentures. A.
C. Salmon, treasuper.

Cranum, 8.D. No. 1289, Alta.—Until December 20th for
$13,000 5% per dent. 20-year debentures. P. S. Clarke
secretary-treasurer, Granum. .

| cent. 10-year debentures.

Saiter, May and 116 Municipality, Ont.—8$1 400 6 per
R. Wright, township clerk, Massey

Station. ! }

Fort Saskatchewan, Alta.—Until December 27th, for
$6.000 6 per cent. 20-year electric light debentures, ¥
the first part of an authorized issue of $12,000. Thos, J.
Stacey, secretary-treasurer. (Official advertisement 3”“‘;'
on another page.) . ‘

Camrose, Alta.—Until January 1st, for $6,000 6 per cent.
20-vear debentures. O. B. Olson, secretary-treasurer. (Of:
ficial advertisement appears on another page.) 9

North Vancouver, B.C.—Until December 22nd, for $1
ooo § per cent. go-year City Ferries debentures, guaran
by the corporation of North Vancouver. H. E. Kemp
tary, North Vancouver, City Ferries, Limited, Cofm&
Ave.. Vancouver. (Official advertisement appears on another
page.)

—  ea»o ———

DEBENTURES AWARDED.

Millet 8.D., Alta.—81,500 5% per cent. 10 year school
debentures, to Messrs. H. O’Hara & Company, Toronto.

Cardston, Alta.—$5/440 6 per cent. 30 instalment local
improvement debentures, to Messrs. Brent, Noxon & Com-
pany, Toronto. >

Osgoode Township, Ont.—8$7 456 5 per <ent. 10 instal
ment drainage debentures, to Messrs. G. A. Stimson & Com-

pany, Toronto. -

Roxborough Township. Ont.—811.681 5 per cent. 5 to 10
vear drainage debentures, to Messrs. G. A. Stimson & Com-
pany, Toronto.

Dover Township, Ont.—811,026 5 and -6 per cent. 5 to
10 year drainage debentures, to Messrs. G. A. Stimson &
Company, Toronto. % ?

Strathroy, Ont.—820,000 4% per cent. 20 instalments
and $1,101 5 per cent. 10 instalment loan and sidewalk de-
bentures, to Messrs. Wood, Gundy & Company, Toronto.

Midiand, Ont.—8$12,000,. Simcoe County Guarantee, §
per cent. 20 instalment and $2,370 5 per cent. 30 ins
sidewalks and sewer debentures, to Messrs. Wood, Gundy

& Company, Torento.
- ———

NOTES OF BIDDINC.

&

Three bids were received for the Morris Township, On-
tario, $4,277.55 5 per cent. 20-year drainage de
awarded to Messrs. Brent, Noxon & Company, as pi
noted. i . 7
For the Lucknow, Ontario, $3,500 5 per cent. 15-year
debentures seven bids were received. These debentures,
which were to complete library and municipal buildings, were
awarded to Messrs. G. A. Stimson & Company. -

Five bids were made for the Oittawa, Ontario, Separate
School debentures which were awarded to R. Wilson Smith,
of Montreal, at 08. F. Wilson Fairman, of Montrea.lh:‘
bid 98. The lowest bid, 92.27, was that of the Quebec
The debentures bear 4% per cent. interest and mature on
October 135th, 1930.

—eao——

DECEMBER BOND OFFERINCS
~ Nearly three-quarters of a million dollars’ worth of mun-
icipal bonds are offered for December by the
Securities Corporation, at rates varying from 4%, as in the
case of Toronto and Hamilton bonds, to 5.25%, as in
case of the Rossland, B. C., issue of $12,000, due 1924. A
special government issue. of 4% Canadian Northern
way, Winnipeg Terminals bonds, is also offered. This is-
sue is guaranteed by the Province of Manitoba. Attractive
offerings are made of corporations issues, notably P. Bums
& Company, Ltd., $20,000, bearing 6%, at 103 and interest.
and Dominion Iron and Steel Company 5% Consolidated

‘Mortgage bonds. These offerings are meatly listed in &

circular which the bond firm will gladly mail to anyone upon
application.
———ea——

The Rosetown Eagle is the latest addition to the news
paper aviary. It hails from Rosetown. Saskatchewan, '3
is midway between the Goose and Eagle lake districts, and
is the terminal of the passenger service on the Goose w

R St

line of the Canadian Northern. The Eagle soars to a
page first issue and it hopes to become one of the best
Iy pubhcgtwns in Western Canada. The Monetary
presents_its congratulations and best wishes for future
itions and further bright prospects of Rosetown itself.
town ha_s openings for a tailor, elevators, veterinary
flour mill, brick yard, dentist, photographer, machine
blacksmith, woodworker, electric licht plant, cement :
works, contractors, dairy, creamery, meat packing plant, an
last but not least, a bank. .

e A
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WE OFFER .. THE i 1d
INVESTMENT TRUST Ca. |
Municipal debentures of Suburbs of Montreal, (LIMITED) 3
Quebec, yielding as high as 4.70 per cent. interest. MUNICIP AL ANB CORPO .d‘rl o;; 3
Inquiries solicited promptly attended to. BONDS | i
h

ST. CYR, GONTHIER & FRIGON,

Bond Dealers

1

3

17, Place d'Armes Hill, - MONTREAL.

84 Notre Dame St. West

CORRESPONDENCE INVITED

E‘/.
 MONTREAL Q

{ Bonds suitable for Trust Eunds,
For Deposit with Canadian
Government, ' |

 For Permanent Investment.

§ Canadian Securities of all kinds
Bought, Sold and Appralsed |
Correspondence solicited.

W. Graham Browne & Co.’

Dealers in High-Grade Bonds

4243 Bank of Ottawa Bullding, - MONTREAI.;

JANUARY !

INVESTMEN;

institutions to select their Ju.
Investments. Bonds at the prese
prices yield excellent returns and! t }
be purchased from us now for Jan
ary delivery.

NAY & JAM

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M.Pangmea G.W.S. Henderson

Send for our
Latest Circular

giving particulars of

ﬂlﬁ CLASS |NVESTM _

HANSON BRQ

Canacda Life Bullding - -

pp -

BOND DEALERS

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

HIGH CLASS

INDUSTRIAL BOND

Yielding from

y ao, (I8

5 /) TO 64 o iid4

FULL PARTICULARS SENT ON
APPLICATION 10

F. WILSON FAIRMAN
Suite 26 |

Commercial Union Building, M°:
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BANKS ARE INCREASING CAPITAL.

Sterling Will Ask Authority for Two Millions.

The decision offi’ the Merchaﬁts Bank on Wednesday to|

t for power to increase the capital

apply to the Gove €
to $10,000,000, is another evidence

stock from $6,000,

the efforts of the chartered banks to place themselves in a| is higher than

strong position to cape with what is generally anticipated will
be the next few yea
perity in Canada. When power is obtained to make the in-
crease, 40,000 New shares will be issued at

The Sterling Bank on Tuesday will also submit a pro-
posal to the sharehalders to increase their capital stock from

. $1,000,000 to $3,0004000. Within the next few months, other
banks may seek similar powers.

The Bank of Commerce at its ann
ary 18th, 1908, pass¢d a by-law raising
from $10,000,000 to $15,000,000.

The Bank of Ottawa at its annual general meeting held
in December, 1907, also passed a by-law authorizing the issue
of 5,000 shares of new stock. In September last, it was an-
nounced that these shares would be allotted to those who
were shareholders at the close of the financial
ber 3oth,
stock then held and at a premium of 100 per cent.

In view of these increases, the banks now sta
following order, in the matter of their authorized capital:—

ual meeting on Janu-
the authorized capital

Bank of Commerce
Bank of Montreal
Bank_of Toronto
Royal Bank .

: Imperial Bank |

- 1 "Merchants’ Bank

* Northern Crown Bank

The Molsons Bank
Dominion Bank

"nited Empire

Thiece banks have an authorized capital of four million;
above and less than five millions; five banks have an
five banks of two mil-

and
authorized capital of three millions;
lions ; and four of million or less.

The total authorized capital of the 29 active Canadian

|

|
|

_of increased business activity and pros- |

l

TARY

of | during the year will be seen from the fact that

| bank has been increased by
year on Septem- |
in the prpportion of 1 share for every 6 shares of | added to which is
| for distribution of
nd in. the | appropriated for dividends, bank premises fund

nipeg,
very substantial share of the business, as well as that of the

Merchants will S“l PO"“ to Issue Four Millions and contiguous country.

TIMES
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portant bases, in addition to Win-

whole great West, with im
of trade, where we have 3

at nearly all the centres
”

PR

BANK OF OTTAWA REPORT.

That the business of the Bank of Ottawa has increased
the circulation
the 1908 figures by $327,580 and the deposity
satisfactory statement ‘was made at the
the Bank of Ottawa. Like

tutions the Bank of Ottawa has felt the effect

by $4,690,777. This sat
thirty-fifth annual meeting of

most other insti

a convenient ‘time. | of the Jow money rates which ruled in London and New York

for the greater part of the year. The crop movement has
created a better demand for loans, and this fact has improved
the money market. ;
The banks investments have increased by $1,314,680,
which is practically all in Dominion, provincial and munici-
pal debentures. Call loans in Canada have increased by
81,036,562 and the same loans outside Canada have increased
by $900,000. Current loans show an increase of over
83,000,000, and the valuation of the bank premises have in-
creased by $225,000. The total assets amount to $39,212,18
as against $33,524,801 for 1908. The paid-up capital of the
$207,550 as also has the rest
profits for the year amounted to mgi
$421,065 balance from 1908, making a
$827,056. - Of this amount $371 186 was
and officers

account. The net

| pension fund, leaving a balance of $455,010 to be carried

| forward.

{

{
|
{

|
l

sbanks at the end of October was. $137,466,666, of which $9s,-|

303,291 was subscribed and $04,471,415 paid.

The banks’
reserves amounted to $76,007,223. .

IIRQHA.T" BANK REPORT,

The net profitg of the Merchants Bank of Canada for year
ended November joth, 1900, were $831,150, as compared with
$738,507 for 1908 is speaks well, considering the low
money rates. This institution is one of two among the banks
which have so far published their results this year, which
show profits. Added to the above profits is ‘$400,097 balance
brought forward from 1908, making a total of $1,232,157
available for. distribution. Of this sum, $500,000 was trans-
ferred to reserv: fund, and $480,000 paid in dividends ;
$100,000 was wriften off bank premises account and $50,000
contributed to pfficers’ pension fund. The balance of
$102,157 was carfied forward. The deposits total $49,471,504
as compared with $41,327,872 for 19o8. Current loans and
discounts amount to $36,100,038 as compared with $29,799,622
last year. Call and short loans in Canada amount to
83,863,775, while the amount for similar loans elsewhere than
Canada amounts to $9,504,602. Notes in circulation show a
face value of $¢,541,700, while the total assets of the bank
amount to $66,300,151. Altogether the statement furnishes
further evidencd of expanding business, and should prove
satisfactory Yo the bank management, the shareholders and
customers.

Mr. Hebden; who visited Western Canada this fall, dur-
ing the course df his address at the annual meeting, stated
that all he found in the situation 'there was as interesting as
instructive. I [carried back with me the conviction that
our business in ;that magnificent western field was very val-
uable and potenfially even more so. Some of our share-
holders and frignds may not be aware that the Merchants’
Bank was the pgioneer among the chartered institutions to
enter that countty. The Merchants’ Bank’s first branch
there was established so far back as 1872, when the popu-
lation of Winnigleg was only 2,000 all told. Since khat date
from time timej we have taken up ground throughout th(;

|

| profits.
| majority of our
|y

| which with $227,050 balance from 1908 made a

!

-

| Broadview Avenue

This is a strong and satisfactory statement. .
a somewhat capricious year to deal with in financial
and judging from the reports of the several banks, one must
have been opened since the last annual general
Cochrane, Ont. ; Fort William, Ont. ; Edmonton, Alta.;
Current, Sask.; Vancouver, B.C.; Queen Street (Ch-g'ﬁ
Ottawa, and Cartier Street, Ottawa, and sub-offices at i
advisable to close the sub-offices at Jasper, Ont., and at the
south end of Peterborough City, Ont.
: nearly completed at
Cochrane, and premises have also been i
couver; Regina; Cartier Street, Ottawa; Pembroke, and
4
e
That the Bank of Toronto has also felt the effect of the
This is a trifling sum but it serves to show that
banks will show a decrease in profits for the
year.
total of
$806,521 available for distribution. Out of this sum $400,000
count ; $10,000 went to officers’ pension fund ; 877,650 writtes
off bank premises, and the balance of $68,871 was e-g
vember, 1909, was$4,750,000, which is $750,000 in excess of
and the quick assets to $16,034,154, an increase
$5,000,000 over 1908. The notes in circulation amount to
The deposits amount to $34,573,807, and
bear interest. The bank holds $2,127,690 in
short loans on stocks and bonds amount to 84,155,358 The
Dominion notes on hand amount to 34,939,522, .‘,“ ]
The annual general meeting of this bank will be hﬁw
con

‘Mr. David Maclaren, president, stated “ this has been
ial affairs,”
admit the truth of this statement. The following branches
man, Ont.; and Mountain, Ont.; while it has been deemed -
A building for the use of the bank is
acquired at Vas-
and Pape Avenue in Toronto.
BANK OF TORONTO REPORT.
low money rates is shown by a decrease of about $3,000 in
The net profits for the year amounted to $501.471
was paid in dividends; $250,000 was transferred to rest ac
forward. The amount at credit of rest account on
the paid-up capital. The total assets amount to $47
84,007,070, or 87,070 over the capital, which is $4,000,000-
municipal, railway, and other debentures, while the call
with
$732,815, for gold and silver, this makes a total o
nesday, 12th January, 1g1o. The statement shows a

tenance by the Bank of Toronto of the progressive af
servative policy which built its reputation.

* A‘. )

An excursion to Mexico to suit Western Canadias e
chants, has been planned by Messrs. Jebse & Ostrandet,
Vancouver. This firm operates boats between northern P*
cific points and Mexican ports. Mr. Manuel C. TM:
Mexican _consul at Vancouver, is to accompany lhe,m :
will personally conduct the members through Mexico.

An attractive booklet, has been issued by ithe Vancouret
Island Development League, setting forth resources ‘4
sibilities of Vancouver Island. Special mention is ﬂ :
the progress of the mining industry in that W‘m‘g
province and to the fact that cheap power will ‘“,
available for manufacturers in Victoria and vicinity. =
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Maurice Du PoNT EmiLe Lacas

DU PONT & LACAS WESTERN BO )S

FINANCIAL AGENTS

Bowps aNp Hicm Crass InvesTaEwts. AND MQRTG \ . | -

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.

——— Phone 5713 , et

Correspondents iai— We always keep a full selection of be h 9o Band.
dongblg and

RS I
yield

New York, London, Paris, Bruxelles and Hambourg The safety of these securities is unque:
the interest returns are high. {11
Our Municipal and School Bonds will yie

om

5'/, up and our Mortgages will yield| the faufistor
from 6°/, to7").; el ¢
. < Let Us Send You Full Part ‘ £ | ‘;
Better Opportunities " ’3
Jor prelpuity Mvten J. ADDISON REID & :
ments have = "'.".".“RBGIN ,l

STOCKS AND BONDS T.

Correspondence
invited. Values Bask's was ¢ per ceont The twe benks

This dividend is guaranteed. I
Zu‘f"“eed- w & ICrow's Nest Pam "CorBy the boaus issne of JHB!

-
INVESTMENTS ||=:a i L D e |
<

i s Thursday
5 Meredith and Company, «§ Francois Xavier Street, M

A BROKER, with means and good references, about || Mising Exchange.
to settle in Prince Rupert, B.C., desires commissions All companies samed is the tables will faver
from insurance or banking interests. Address, :m .T..,.‘..:.... is the tables. »
Collateral, care Monetary Times. Montreal Steel stocks are commonly termed L
They are quoted as Mostreal Steel - i
g

FIRE AND MARJNE NOTES. Ssorament St., Mentreal.

The insurance carried by the city of Moose Jaw, Sask., |}
amounts to $83,500. ;
- - . -

o

5
Messrs. Mitchell & Ryerson have been appointed Toronto A WATER POWER AS# é
b

B——
T

agents for the Montreal-Canada Fire Insurance Company, as

from January 1st. :
® & % : ;
The Y.M.C.A. building on Dominion Square, Montreal, $500’00 o . *

Que., was purchased by the Sun Life Assurance Company, of
Canada. The price paid was $250,000. : 3

" & @ : " T
As a result of pifiging in false fire alarms, Arthur Paquet, of This power is one of the “silent as

stsl” of §
{

Montreal, will have to pay a fine of $s50 or serve six months Co., Limited, of Toronto. It is 'ithin‘!" dikil
in jail. This is the mun:mx:: p:na.hy of the law. 4 » of Vancouver snd New W .. Bes a ?‘
The Western Plate Glass Insurance Company, of Winni- though its value is calculated to be § 3 ". f
peg, has applied to the Manitoba Provincial Treasurer for not figure in the estimates of the Coﬂ" 1y's B (?
the release of its securities on February 15th, 1910. ! |
T SR TR i We have securedpmofab)oc*'_
Mr. Inglis Harold was awarded $so in his action against ; . T §
Mr. Samuel Anderson, both of Good Cornmer, N.B., for the shares of Siemon Preferred Stock,
loss of his woodland, caused by a fire which originated on sale to our clients on specially lcm*l
defcndantgland. . & & > terms. } :
The Canadian Fire Underwriters’ Association are follow- We will glaiﬂy ot P““P‘“i:*-: jt

season of the year, in calling
d property from Christmas

@3
>

ing their usual custom at this

attention to the dangers to life an

decorations, displays, etc.
*

certainty of 7 per cent., and probahp_‘
large returns indeed. If you have mon

i
3 i o
Owing to the occurrence of many firgs at Sturgeon Falls little as 7 per CCN...YO!I Cﬂné( aff tdi
of very suspicious origin and to a dispute which arose as to opportunity of sharing in this drvclo)p
the collection of taxes in that town, many of the fire insur- “da’s wonderful natural resources.
ance conipanies have withdrawn therefrom.
~ . ® ® =

. »

A Saskatchewan farmer spendigg his honeymoon in Vic-

tnria, BC, and wishing to p(‘)ﬁt <come Jetters, m]d()ﬁk ]8 fire 47

alarm tal box. The result was-a general turn . lTl[s c H

box for a posta s hod Some - ‘ |
{ 3 !
g3

and hi
o of Al B SN (‘:\‘I:f 1‘2;\\'13‘ We hope the fire .LIMITED
> ¥ F
iy CONFEDERATION LIFE BLDG., - | TORDNYO
| 43
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trouble explaining matters to
chief is a married man.
K
The citizens of Manitou, Man., are dx«(‘us;'??g‘ the furm);x—
tion of mutual fire insurance, owing to the failure of the
reduction . 1n the insurance

Western underwriters to grant a TS I fail, especially e T
rates. i red the experiment will Ia%, € g . :  Combiad ¢ S 2 v .
e "b It is to 'be fea bably have good cause for their re- The Union Life Assurance Comp ;mll applly for .
as- the underwriters probabil authority to increase its capital stock to Bjapo.c 4

fusal to grant lower rates
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EMPIRE TRADE.

Some Canadian Notes of the Discussion at the Aus-
tralian Congress of Chambers of Commerce.

Monetary Times Office,

. Montreal, December 16.

That there was at the recent commercial congress abso- |
lute and. entire harmony respecting the desiré for close |
relations between the Mother Country and the British over-
seas empfres, was a statement of Mr. George Hadrill, secre- |
tary of the Montreal Board of Trade, to the Monetary Times '
this week. Mr. Hadrill was one of the delegates of the |
Board to the Congréss of Chambers of Commerce of the |
Empire, held at Sydney, Australia, last September. He has |
returned to Montreal after an absence of several months. |
“The attendance at the Congress,” continued Mr. |
Hadrill, ““was not so’large as at the meeting which was held |
in Montreal, but the results were satisfactory. The main |
topic of interest vu_; the question of preferential trade |
within the Empire. This was carried by a very much larger |
majority than at any preceding Congress, the vote by dele-
gates being 81 for and 31 against, and by Chambers 6o for, |

‘8 against and 11 neutral.

As to Empire Trade.

%It was interesting to note the division of opinion which
existed respecting the all-absorbing topic. While there was
harmony respecting the desire of bringing about the closest
relations between the Mother Country and the different
colonies, the /discussion hinged on the best way of accom- |
plishing this. For instance, Sir Albert Spicer, the president
of the Congress, although he was also president of the
London Chamber which proposed the resolution favoring |
preference between the different parts of the Empire, left
the chair to address the meeting against the proposal. The
Manchester representatives, too, were strongly against the |
resolution, while, on the other hand, Leeds favored it. Man- |
chester pointed.out that England was maintaining her posi- |
tion  industrially, and they attributed this to the fact that
her manufacturers were able to take advantage of the lowest |
markets in making their purchases, and that, to whatever
extent they were prevented from doing this by the adop- |
tion of a tariff, they would be placed at a disadvanfage. A
strong speech was made against the resolution by a New |
Zealand delegate. As for the Sydney Chamber, the division |
of opinion was shown by the fact that it remained neutral. |
In a general way, those who opposed the resolution gave as |
their reason that they would not ask England to adopt a |
“protective’’ policy. The Congress, as a whole, was strongly |
of the opposite opinion, and the vote was a victory for pre« |
ferential trade. | : |

c

“A rider was algo attached to the resolution with the
object of making it/as practical as possible, the Congress
pledging itself to jurge "the respective Governments to
appoint commissioners to enquire into the question according |
to its bearing on their particular part of the Empire, and
then to confer together and report to the Governments of the
United Kingdom and the different colonies in order that
legislative action might be taken.

“The Montreal resolution, advocating the establishing |
of an Advisory Imperial Council, was adopted almost unani- |
mously. The motion read: ‘That this Congress urge upon |
His Majesty’s Go ment and upon the Governments of |
the colonies  the pointment of an Advisory Imperial |
Council to consider questions of Imperial interest, especially |
those téwding to promote trade between the various parts |
of the Empire.’ !

Thanks Australia, -

“The Congress pdopted the motion by whigh it was de-
clared to be the duty of all to assist the Empire. In fact, |
action towards this end had already been taken in the dif- |
ferent colonies, so that the Congress passed the motion as |
a matter of course.’ '

In conclusion, xr. Hadrill remarked that he could not |
allow the opportunity to pass without adding a word ex-|
pressive of the feeligg of thanks of all the delegates for the |
manner in which they had been treated by the people of
Australia, both officjally and in a private capacity, and thé
sérvices of the Canadian Trade Commissioners in that |
country. They were| feasted and feted and transported free |
of charge to and fro throughout the country, and shownl
evervthing of interest. Mr. Hadrill was not stinting in his |
praisé both for Australia as a land and for the éounesics!
extended by the Australian people.

CALCARY AS A DISTRIBUTINGC CENTRE.

One of the most important distributing centres in West- |
ern Canada, west of Winnipeg, is the City of Calgary. Judg-|
ing by the number of warehouses of wholesalers, and the
large warehouses taking the place of smaller ones, this view |
can be easily upheld. As representing strikingly the in-

| navigation closed.

creasing volume of wholesaling done there, the customs
revenue for 1909 shows an increase of 233 per cent. over that
of 1004, and an increase of 46 per cent. over that of igo.
This revenue accurately shows the volume of foreign trade

| only. At Calgary there are several wholesale grocers, whose
turnover almost equals that of similar Winnipeg houses. The

aggregate of this business done in Calgary is of large pro-
portions, but not 5 per cent. of it is of foreign origin. This
line of business, therefore, is almost wholly domestic, and
its character and volume can be judged by the expansion
that has taken place and the prosperity of those engaged in
it. Saddlery and hardware houses are doing a big jobbi
business, and the latter are beginning to realize that it
necessary to locate in Calgary in order to hold control of the
trade of Southern Alberta.

This commercial expansion is due to the settlement and
the cultivation of the neighboring territory. The railroads
have also made Calgary a strategic point by placing both the
iidustrial centres of the Crow’s Nest Pass; and those in other
parts of the eastern slopes of the Rockies within marketable

reach of the city.
———————

WINNIPEG EXPERIENCES HOLIDAY RUSH.

Western Business Outlook— Close of Navigation—

Record Season Expected—The Wheat Markets.

Monetary Times Office,
ipeg, Dec. 14th.

The rush of the holiday trade has commenced in the
Wesit. The sharp winter weather of the last ten days has
had a good effect on business generally. Retail merchants
report money plentiful, and that the middle classes have
more to spend on luxuries. There is undoubtedly more
money in the country this year than ever before, and a pros-
perous- spirit prevails. To the Moneitary Times, one Wio-
nipec merchant put it this way: “Commercially,” he said,
“Winnipeg stands out as a beacon light as to business ac-

‘tivity and financial solidity. The holiday trade will assume

enormous proportions and the oultlook for the future was
never brighter.” £
The wheat movement has fallen off considerably since
The prices are still well maintained
Markets have ruled bullish during the past seven days, and
prices show an advance on Ithe week’s trading. The main
factors! which influenced the situation were the rumors of
frost damage in the Argentine, and the declaration of the
United? States Government crop report for December. The
confirnfaltion of reports of a frost visitation to the Argentine
caused 'strong markets for a time, but the official govern-

| ment figures of the United States crop, adding about 120,
| 000,000 bushels to the winter wheat production more Rthan

covered the maximum loss estimated in the Argentine of
20,000,000 bushels. Although the report was so bearish,
however, a bullish sentiment continued to prevail during

| the closing days of the week, as it was recognized that the

ideally perfect' conditions set forth in the report could not
be maintained; and that the crop was open to serious set-
backs between now and harvest.
Navigation Has Closed .

Navigation on the Great Lakes has officially closed, and
a record movement of grain has been made. Stocks in ter-
minals are well cleaned up, and there are not any great
quantities in country elevators. The bulk of ithe wheat
to come forward is in farmers’ hands. World’s shipments
still continue large, last week being three million b
over those of a year ago. The world’s visible supply shows
an increase of five million bushels on the week, while the
Eureopean visible supply is eighteen million bushels larger
than last year, bukt this is counteracted by the United States
and Canadian visible which is about fifteen million bu
less than a year ago. Conditions on the European contin-
ent, in India and Australia, are all more or less fa

The general market situation appears to be about bal-

anced. For the presenit, Argentine advices will prove the -

most potent influence. Our Winnipeg market continues i

a healthy condition, and trading in future deliveries has been’

verv active at times. Cash wheat was in considerable de-
mand at remunerative prices, which are now pra

down tto December delivery basis. The market is a narrow
one, and there is less speculative interest. The movement.
from the country has fallen off considerably, owing to
heavy snowfall througout the country.

The organization meeting of the shareholders of the

| Modern Realty and Investments, Ltd., was held at the offices

of the company, Montreal. Ti)e fohowing directors were
elected: Dr. Milton L. Hersey, president; Mr. William
Rutherford, vice-president; Mr. C. W. Baker, secretary:
treasurer: Mr. Wm. Geraghty, managing director, and
Messrs. A. O. Dawson ; James R. Gordon, and R. B. Hutch-.
eson. v
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What Progress Has Canada Made in 1909? ;
These questions, and many more, will be answered 14 k

Che Second Annual Statistical Review and Outlook Rumber of
g5

Che Monetary Cimes

To be publisixed January 8th, l?lbj

This issue will have a largey circulation in Europe and the United States hs |
well as Canada among those who have potential interest in Canada fromfr ¥
investment view-point than any other piece of financial and commercial literaty

ever sent out by any interest.

The Year s Progress in ' Tabloid

—already the number of copies ordered is large. i ;} gf_ ? i
ll Ordcn for lpecul atlvertum¢ thl: cuts and copy nl)ould reacb the Toronto ofﬁcc not ]‘cr E
JANUARY 5, 1910.
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This issue will have a large section dev oted to Cobalt Mines.

annual reports, capitalization, dividends, shipments, etc. Highest and lowest pﬂ( cxéf

stock and sales for each month for years.

Subscribers to THE ANNUAL FINANCIAL REVIEW for 1509 and uouua‘wg‘ugg;

receive this edition. Issued only to Subscribers. L 5
SUBSCRIPTION
1910 $6. ) |

HousTONS STANDARD PUBLICATI
7-9 KING STREET EAST. TORONTO, CANADA.

EFFINGHAM WILSON, 84 THRE ADNEEDLE ST lli\llb\{

LONG DISTANCE TELEPHONE M. 6661
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HE MERCHANTS' BANK OF CANADA

The annual general meeting of the Shareholders of the |
Merchants’ Bank of Canada was held on Wednesday, Decem-
ber 1sth, at the hgad offices, 205 St. James Street, Montreal. |
The chair was taken at noon by Sir H. Montagu Allan, the

President. Amopg those present were Messrs. Jonathan:
¥ 4 Hodgson, Thomag Long, C. F. Smith, Alex. Barnet, F. Ofr]
Lo . Lewis and K. W. Blackwell (Directors), and Messrs. C. R.
. Black, A. Piddington, D. Kinghorn, M. Burke, M. T. Burke,
G. Smith, G. Durnford, M. S. Foley, C. W. Lindsay, G. F. C.
Smith, A. Haig Sims, T: E. Merrett, D. C. Macarow, R.
Shaw, J. M. Kilbpurn, J. G. Muir, and H. B. Loucks.

Mr. J. M. Kilbourn, Secretary of the Bank, was ap- |
pointed Secretary| of the meeting, and read the notice calling -
the meeting. |

The minutes of the last annual meeting were taken as
read, after whichj the President preseritéd the report of the

Directors, as follpws :—
|
T'IE DIRECTORS’ REPORT.

The Directoys have pleasure in submitting the report of
the Merchants’ Hank of Canada; covering the year’s business
up to the close | f books on 3oth November, for the infor-
mation and apprpval of the shareholders.

The net profits amount to $831,159.57, equal to 13.85 per
cent. upen the gapital, as against $738,507.19 or 12.30 per

- cent. for the pre¢vious year. We hope you will consider this
a good return, nd from present indications we feel safe in °
saying that the utlook is promising for equally good results
covering the ne twelve months. We are loath, however, to
predict, for we 1 know how easily it may turn out otherwise,
so any factors|icome into_the-calculation.

ar’s earnings have been dealt with as fol-

| The past ¥ ¢
103: After paying the usual dividend at”the rate of 8 per
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fritten down our bank premises $100,000, and

to the Officers’ Pension Fund, leaving a
balafice to be dealt with of $201,159.57. This sum, added
to the amount Rrought forward, enables us to add $500,000
to the Reserye Fund, making 75 per cent. of the capital, and
to carry forward|a balance in the Profit and Loss Account of

: $102,157.51. !

& All the branthes of the Bank have been inspected during |
the year. We jhave opened fourteen offices, namely,: St.
Eugene, Ont.; Bte. Agathe, P.Q.; Unity and Kisbey, Sas-
katchewan ; Castor, Mannville, Viking, Acme, Trochu, |
Killam and Okgtoks, Alberta; Nanaimo, New \\'estminster,'i
and Sidney, B. W ehave also opened four sub-agencies, |
viz., Meadowv. and Muirkirk, Ont., Strome and Botha,
Alta. We have closed the Fort Saskatchewan office.

We are asking you to authorize us to apply to the Do-
minion Government for power to increase the capital stock
of the Bank by issuing, at a convenient time, 40,000 new
shares equal to, $4,000,000. We are not proposing to issue
this stock nowFbut think it desirable in your interest to take
the neceéssary power.

All of whic!? is respectfully submitted.

l H. MONTAGU ALLAN, President. -

PROFIT AND LOSS ACCOUNT.
Statement of the Result of the Business of the Bank for
_ the Year ending 3oth November, 1909.

i The Net Profits|of the year, after payment of
+ charges, reBate on discounts, interest on
8 | deposits, afjd making full provision for
: bad and doubtful debts, have amounted
: B e e e i Ll e SR e RPN SR e b s

The balance brpught forward from 3oth No-
vember, 1008, Was .....ooocnnianeieon 400,007-97

$ .831,150.57

.\lilki“){ a fi”!'ll of .............. $ 1,232,157.51

1 | e ————————————
This has been disposed of as follows:—
Dividend No. .‘3»_ at the rate of 8
per cent. T ANDUM...occos $120,000.00
Dividend No. 8, at the rate of 8
peér cent. r annum,....... 120,000.00
Dividend No. 88, at the rate of 8
per cent. rannum........ 120,000.00
Dividend No. 8. at the rate of 8
", pér cent. fler annum ...... 120,000.00
el : i —— 8  480,000.00
Transferred to| eserve Fund .............. 500,000.00 |
“Written off Bank Premises Account......... 100,000.00 |
Contribution to| Officers’ Pension Fund.... 50,000.00 |
Balance cafried forward ................ 16~'|5-'5|
i -y i

,‘ $1,232,157.51
| ——
{ |

\

l ' b 1 y
Report of the Forty-Sixth Annual Meeting of Shareholders %

THE STATEMENT.

The Statementvof Liabilities and Assets at joth N
ber, 1909, was read as follows :— 3 Novem-

Liabilities.
1. To the Public 1909. 1908.
Notes in Circulation ......... $ 5,541,700.00 § 4,740,478.00
Deposits at Call $19,220,454.53 12,514,562.52

Deposits subject
to notice (ac-
crued interest
lou/dcgate in-
cl o b b 28,087,061 .64 2
Deposits by 5,880,153.8
other Banks in

Canada -..... 1,263,178.76 % 2,033,156.29

: 49,471,594.93
Balance due to Agents in Great '
Britain .....cccceseee merene 711,330.93 8,412.15
Balance due to. Agents in the
[;lited‘.xates and elsewhere 352,661.33
Di i

dend Wo. 89 ..ovcevinens 120,000.00 120,000.00

Dittdends unclaimed ........ 707 .00 865.00
-

$56,107,004 .19 $46,197,627.83

2. To the Stockholders
Capital Paid up 8 6,800,000.00 $ 6,000,000.00
Reserve Fund .. 4,500,000.00 4,000,000.00
Balance of Pro-

fits carried for- i
ward ... -.00 102,157.51 400,997 .04
———  10,602,157.51

866,803,151 .70 $56,508,625.77

Assets.
Gold and Silver Coin on hand $ 1,588,652.57 § 1,560,822.58
| Dominion Notes on hand .... 3,777,088.50 3,013,220.00
Notes and Cheques of other '
N R R 3,223,101.96 2,276,482 88
Balances due by other Banks in
COON . «oviiorosinessane o 7,326.61 4,796.95

Balance due Banks and Agents

- in the United States ...... 149,854.10 12,625.78

Call- and Short
Loans on
Bonds and

Stocks in Can- .
B e $3,863,775.42 1 82.71
CaR at Wt A e
Loans oOn
Bonds and
Stocks else- .
where than in
Canada ..... \  0,504,602.87 . 8,058,351.07
- — 13,368,378.29 :
| Domiinion and Provincial Gov-
ernment Securities,..i.i.... 600,144 .81 600,071.56
Municipal, Railway and other :
Debentures .........csesees 5,835,520.08  6,344,224.22

. $28,650,065.02 $24,746,377-75
Time Loans on

Bonds and

Stocks I[}n

United ‘States. $1,371,804.71 o
Current Loans

and Discounts

(l1ess Rebate

of Interest Re-

'
-

served) .... 34,810,043.68
T 36,100,038.30 20,799,033
| Loans to other Baiks, secured ’337,617-87 ’M'{
| Loansi and Discounts “overdue
(los.ifully provided for) .... 31,418.52 “;79""
Deposft with Dominion Govern-

ment for security of Note Cir-

e P L e 240,000.00 240,000-00
Mortgages and other Securities, . ‘
the property of the Bank.... 48,134.87 53'”" '
Real Etale ....ccocnvcvccanss 40,704 .44 ﬁ:
Bank Premises and- Furniture 1,227,047.39 5!
Other Assets .......... o g 34,134.30 ‘7M
866,800,151 .70 $56,

|
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_The President—You will see from this that the figures
in the Statement are clearly shown, with last year’s figures
. to form a basis for comparison and show the
s of the Bank during the year just ended. Before
motion for the adoption of the report is put, I shall be
y ad to answer any questions any of the stockholders
wish to ask.
Mr. Thomas Long—I think the stockholders would like
pave the General Manager say a few words in connection

with this statement.

&
‘Ceneral Manager's Address
Mr. Hebden, General Manager of the Bank, then made
pis annual address, as follows :—

-
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The Profit and Loss Account for the year’s business 1s |

in your hands. 1 trust it may be satisfactory to you, and
that our stewardship may meet with your approval. You

will note that our Reserve Fund has been substantially sup- |

‘plemented, and that it now represents 75 per cent. of the
paid-up capital. The Fund now stands at the handscme
of $4,500,000; and here let me state that every dollar
of this but $90,000 has been gained from the surplus €arn-
_ings of the Bank, without any further call being made upon
* the shareholders to contribute. With the Merchants’ Bank
you will note that ithe building up of the Rest is zall collar
work. Of our Reserve Fund of $4,500,000 2 per cent. has
been contributed by the iaareholders‘ and o8 per cent. has
peen derived from the si#tplus earnings. Perhaps, in view
of the above figures, the fact may be considered established
that the record of the Merchamits’ Bank is fairly good—we
should like to think, equal to the best-—and that you possess
in your shares a very valuable investment.
Turning to the Balance Sheet, which shows the posittion
of your property and reflects its growth from a year ago,
. the important changes to be noted in it will not escape you.

3 They show the considerable stride - forward the Merchants’

“ "Bank has taken within the the past twelve months. You
* may think¥, perhaps, with the materially developed earning
power apparent, that even betiter things might have been
accomplished during’ the Bank’s year of operations. In this
connection 1 have only to remind those who study the month-

ly returns made to ithe Dominion Government that through- |

out all the year we have, as usual, maintained very heavy
balances of sharp call funds, amounting to very many mil-

lions of dollars, and that during the first three-quarters of |

the bank year we were receiving a very low rate therefor.

This was a very unfavorable return compared with former |

years, but our strong position had to be maintained, and I
am free to admit to being more cencerned for a strong finan-
cial position than 1 am about profits, and I am as keen for
profits as anyone. -

Our deposits, you will note,
during the twelve mornths since |
have received our full proportion of what
it must be a special mattér of satisfaction
confidence of the general public is e
Merchants’ Bank in so liberal measure. We are making our
proportional response therefor, for upon the other side of
the account you will no'te that the current Joans have mater-
ially increased, which means that as we are favored by the
confidence of the public,with their deposits, so are we, pari
passu, responding in ‘due and safe proportion legitimate
enterprise in manufacturing, trade and agr;cuhurv. where-
ever we are represenited througout the Dominion. ;

The occasion is opportune for mentioning that I visited
our great Western country this fall, especially with a
view of renewing and increasing my knowledge of it and
keeping in close touch with its general and particular con-
ditions, and also !to meet our own officers. | All that 1 found
in the situation there was as interésting as instructive, an
I carried back with me the conviction that our busin€ss in
that magnificent western field was very valuable and- po:
tentially even more so. Some of our sh
friends may not be aware that the Merchants Bank was the
pioneer among the chartered institutions to enter that coun
try. The Merchants’ Bank’s first branch there was esta-
blished so far back as 1872, when the population of _\\mnr
peg was only 2,000 all told. Since that date, from time u;
time, we have taken up ground throughout the whnll.‘ grea
West. with important bases, in addition to Winnipeg, m-nm-rl
Iy all the centres of trade, where we have 2 very substantia
share of the business, as well as that of the contiguous

country.
I need mot give you any statistics, for a high authority

has rec . supplied them. Thay—are encouraging
ecently fully PE reflect the great in

have grown subsitantially
ast we came together. We
was offering, and
to us all that the

reading for Canadians. The figures : | the very
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P

attained, and are
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substantial general development
cing because they are facts. There !
what they indicate—namely, that Canada 1s
of prﬁspérity unexampled in its history

But let me not be (nn\ul«'ft‘d as
note. if 1 humbly express 'the hone ! ‘
not ohscure our'visilm to the heavy n’sp\bne\bﬂn\ we
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introducing a jarnng
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are | mineral showings,
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committed to in our naticnal undertakings, wheff expeéndi-
ture is growing by leaps and bounds. Perhaps we can ibest R
of all contribute to prosperity remaining with 8s:by enédea- . A
voring to maintain ‘a reasonable simphaity in .\i’-ﬂidﬂlﬁi of .
living, and by holding determinedly together faria rveddem-
ing economy in public and private affairs i

A final word on the subject of the staff 2 T hey shave
supporited me, one and all, capably and loyally ihl«illgh“l”
{hv year. They are a fine body of men, and they! have énut
interest thcroughly at heart Applause) f

.\ln\'v_-d by the President (Sir H. Montagu .\ﬂ;li. segaended
by the Vice-president (Mr. Jonathan Hodgson); $hat the re
port of the Directors as submitted be, and the sam# is, héreby
adopted and ordered to be printed for distribufin améng st
the shareholders. Carried unanimously ; @

The Capital Stock. g i

It was then moved by the President, ~(‘(9h§ird by the :

Vice-president, that: ‘“‘Inasmuch as it 1s 1‘\])(‘dlﬁ;\l thiat the > :

(‘iapﬂal stock of the Bank should be increased frém Six mil o

lion df)llars to ten million gollars, that for that ‘urpo}w the i

follow‘mg Ah_\‘-l;fu be, and the same is, hereby adopted; as by

law No. X. (Ten) of the by-laws of the Bank: = ' ii

By-law No. X. g

“The capital stock of the Bank is hereby incEeased from

six million dollars to iten million dollars by the icreion of
forty thousand new shares of the par value of ohe h‘ndrvd
dollars each.” : B
Mr. G. F. C. Smith—Is it out of place, of #oy § it be
inquisitorial to ask at what price this stock will tbe given to
the stockholders?’ & e
The President — We have not considered t‘at /matter.
This move is merely a safeguard in the interests & the stock
holders to enable us to issue the new stock whefiever we con
sider it advisable. But we have not considefed the price,
nor when. or under what circumstances it Wil beiissued.
We now wish simply to secure the necessary powers.
The resolution. was then vcted upon, andd unanimously
adopted. . 5
The Directors ¥ i

It was moved by Mr. A. Haig Sims, secontied by Mr.
M. S. Foley, that Messrs. C. R. Black and D. Kinghorn be
appointed Scrutineers for 'the election of l)imlgu:';buul to
take place, and that they proceed to take votes: l.:nﬂﬂna‘: ly ;
that the ballot shall close at three p.m., but if a#i terval of
ten minutes elapse without a vote being tendérgéii-the ballot
shall close immediately. Carried ¥

Moved by Mr. A, Piddington, seconded by Mr. Gi Durn-
ford. that the Scrutineers cast one ballot in fuvar of the fol-
lowing persons as Directors: T RE

_Sir H. Montagu Allan, Mr lonathan Heédgsen, Mr
Thomas Long, Mr. C. F. Smith, Mr. Hueh AF Alldn. Mr.
C. M. Hays, Mr. Alex. Barnet, Mr. F. Orr Lewi§ .\!'ﬁ K. W.
Blackwell. : | B
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This was unanimously adopted, and the Sciutinpers ac

cordingly reported that the old Board of l)inn#w ‘had been ) 4
unanimously re-elected CEE B bd !
“The President—Gen'tlemen, vou have hfﬁre the result +F 1
of the election ¢f Directors. This ends the h\)"}nﬂi of the &4
meeting, and all that remains for me to do i$ i- thank you &
& %

for vour attendance

Votes of Thanks.

It was then moved by Mr. A, Haig Sim4.  keconded by
Mi=G. F. C. Smith, that a vote of thanks be fendered the
President and Directors for their able service§ didnng the
past year. Also that a vote of thanks be tendéfed ¥he Gen
eral Manager, Mr. Hebden, and his staff for 1 loyal man
per in which they have worked 16 further the ingrréﬂ\ of the
Bank. (Hear, hear) : e R

This motion was unanimously carried, with ‘applause

The .President Gentlemen, on behalf of g\r ~¥)|rn!m~
amd-for myself 1 beg to thank you sinc erely fog thig sign of
confidence. and will ask Mr Hebden to thank $ou %n behalf
cf the staff E :

Mr. Hebden—On behalf of the staff and: By i | wish
to thank vou sincerely for your knid c-xpuwswn"é' whkich 1 am i,
<ure will be very much apprec 1ated 4 :

The meeting then adjeurned &

At a subsequent spec ial meetine of the Bahrd Bf Direc
tors. the following officers were rP~rh'rll‘d:-‘rc slent, Sir i
H. Montagu Allan; vice president, Mr lnnil!an Hndg\on
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The city of Kamloops is sharing in the :’{fﬁﬁal pros- &
perity of British Columbia.. For the eleven m%c ended i B
Naovember 3joth, the value -of new buildings as- $ 369,000, X E
which for a place of the population (l»ll.Kzn : a good B
showin The Canadian Northern will give thes cify connec
z%n u:‘th all the north country, and the cﬂlﬁdip of the

I line will be a factor of progress. Kamiocops me fine
including coal, so that its
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i Transferred to Officers’ Pension Fund 10,000 00 ~

BANK OF OTTAWA s71136 9
THIRTY- H ANNUAL MEETING Balance carried forward at credit of '
' Profit and Loss Account ........ 8455,019 81

7 i 7 Sussom bes

: il .

The thirty-ﬁfth[' Annual Meeting of the Shareholderg of

the Bank of Ottawa, was held oiﬁ\\'ednesday, the Sth day of

December, 1909, the¢ President, -Mr. David Maclaren, in the
chair. ’ i &

‘ A
Report of the Directors
The Directors /beg to submit _to the Shareholders the
Thirty-fifth Annual Report, showing the statement of Profit
ahd Loss for the year, and the Balance Sheet to 3oth ultimo:
Balante at credit Profit and Loss Account on
j0th November) 1908, was ..........ocooeeee $405,001 22
Net Profits for the year ended joth November.
1909, after' deducting expenses of manage-
ment, and makjng necessary provision for in-
terest due to d¢positors, unearned interest on
current loans gnd for all bad and doubtful
debts and confingencies..............

Appropriated follows :—
Pividend No. 70, 2% per cent. paid 1st
March, 1900 {..vcevevezasnnsnons $75,000 00
Dividend No. 71, 21 per cent., paid 1st
_ Jume, 1900 ..f....ccciniineinoanen
Dividend No. 72, 2} per cent., paid 1st

75,000 00

aBranches of the Bank have been opened since the last
annual meeting at Cochrane, Ont.; Fort William, Ont.; Ed-
monton, Alta.; Swift Current, Sask.; Vancouver, B.C.;
Queen Street (Chaudiere). Ottawa, and Cartier Street, Ot
tawa. and sub-offices at Casselman, Ont., and Mountain,
Ont., while it has been deemed advisable to close the sub-
offices-at Jasper, Ont:, and at the south end of Peterborough
City, Ont. : ’

The unsettled financial conditions alluded to last year
were followed by a very large falling off in the volume of
business, and a consequent plethora of money, with a corres-
ponding lowering of rates. During the last three or four
months conditions have changed materially, and there is
every hope now of an increased business being done during
the coming year.

A building for the use of the Bank is nearly completed
at Cochrane, and premises have also been acquired at Van-
couver. Regina; Cartier Street, Ottawa; Pembroke, and
Broadview Ave and Pape Ave. in Toronto, necessitating a
very considerable outlay and a corresponding .ncrease in the
Bank Premises Account.

Acting under the authority given at the annual meeting
in 1907, the Directors issued on 15t October last 5,000 shares
of new stock at a premium of 160 per cent. v

The usual inspections of the Head Office and Branches

have been made during the year.

September, 1000 ¢ . ---.-- SR S 75,000 00 :
Dividend No. 73, 2}l per cent., paid 1st The Directors have pleasure in testifying to the satis-
December, 1060 -.....coooooevus 78,785 83 factory manner in which the duties of the staff have been
Applied in reductiop of Bank Premises performed.
and Furniturel ..........ccc00e0e 57,351 07 DAVID MACLAREN,.Pnsidel&
CENERAL STATEMENT OF LIABILITIES AND ASSETS AS ,ON 30th NOVEMBER.
Liabilities. 1908. ‘ 1909.
$ 2,835,320.00 $ 3,162,900.00

Notes in circulation
Deposits bearing|| interest

4 $20,606,187.30

$24,600,195.83

3,470,228.74 4,175,007-55

Deposits not beafing interest ..........occeeeceeroneeeees
: j - $24,085,416.04 828,776,193.38
Deposits made by, and balances due to, other Banks in
a GRS RS e S O R 1,503.82 6,138.20
Balasices due to agencies of the Bank or to other Banks or .
agencies elséwhere than in Canada and the United
Kingdom diiiiionveiasavissesnsensinacnasiannaness 35,425.00 47,079.60
; $20,957,664.86 $31,093,211.27
Capital (Paid-Up)| . ...ccvvveeesMoneranaenaaneniananeane $ 3,000,000.00 $ 3,297,550.00
T e GE N B i aiiisbaniviivinikbessonesssoss osoveces 3,000,000.00 3,207,550.00
Dividends UBPaMl. oiccvorveocrarmnarrescciciiaaiiiaeeeens 75,202.50 70,108.33
Reserved for interest and exchange .............. ..oones 17,860.00 10,880.00
Rebate on curremt diSCOUNLS ............occoenvenconenncn. 68,173.00 775,970.00
Balance of Profit and Loss Agcount carried forward ........ 405,001.22 455,019.81
6,567,226.72 8 7,218,978.04
orim——————
_833,524,801.58 $39,212,180.41
ﬂ
Assats. -
TR R SN S e L LR $ 778,775.51 3 $ 826,800.15 5
Dominion NOteS ...cccvreicoorcsssssccanaacans cecensennes 3,411,370.25 2,027,773-75
Deposits with Dominion Government ‘for security of note
GECRIBtion [ oiccviosiossdisesnssiosvsareascoqenccaacsss 150,000.00 150,000.00
Notes of, and cheques on, other Banks ...................- 759,879.77 041,521.73
Deposits made with, and Balances due, from otner Banks in
Canada ' fdb.. . esucissssbasenhisoscssesasoasscnvocacis 2,454,283.82 2,084,062.45
Balances due from Agencies of the Bank, or from other
Banks or Agencies, elsewhere than in Canada and the
United Kingklom ......coceiesrsecercencecscccconncens 833,272.31
Balances due ffﬂm Agencies of the Bank, or from other oo b
Banks or Acgncies. in the United Kingdom ............ 380,453.10 28,849.36
........... 891,882.509 1,482,491.92

Dominion and I’Thvim‘ial Government Securities
Canadian Municipal Securities and British or Foreign or
Colonial Sedurities, other than Canadian (including
£132,000 sterling, British Consols at 80)
Railway and other Bonds, Debentures and Stocks ..........
Call and Short Lpans on Stocks and Bonds in Canada ......
Call and Short L#ans on Stocks and Bonds elsewhere than in
Canada

Current Loans

Overdue debts (dstimated loss provided for) ......i#. ...

Real Estate, othar than B k premises ....................

Mortgages.on Rdpl sold by the Bank ..............

Bank Premises {....::. & o 45 e s 5006 sisaaesnevseases
.

»

1,660,807.20
853,078.96

-

,041,523.64
748,382.50

537,529.22 e 1,574,001.25

000,000,000 ;
———811,006,352.71 - it 814,308,645.37
20,700,205.43 23,035,513.99
68,850.39 54,334.77
35,010.85 63,078.08
25,382.20 24,717-20
600,000.00 825,000.00
- V.-/
$13,524,801.58 !_ﬁﬂw—
¥33,324,008.59 ==

-

GEORGE BURN,
General Manager.

Noti
Seven P
of this C
instant,
payable
ford, on

The

. 31st inst:

Stra

————

CUELPI

Noti
Cent. fc
Per Cen
tution h
at its off
on and

The
31st of |




; w 18, 1909.

THE MONETARY TIMES

2533

b s ordamiiod APl

R

—_— e ——

—_—

The usual resolutions were passed, also an amendment

» w, making the annual meeting fall on the third Wed-
in December. The scrutipeers reported the election

of the following Directors :—Henry N. Bate, Hon. George
Bryson, Henry K. Egan, John B. Fraser, George Hay, David

, Denis Murphy, George H. Perley, M.P., and Ed- | (1 per cent.) upon the Paid-Up Capital Stock of

' inigan Water & Power Company has been declirﬂd
| quarter ending December 3ist, 1909, payable J&nRary 2oth;
| 1910, to Shareholders of record January 7th, 19tas # b

Maclaren, |
win C. Whitney. E ;
At a meeting of the Directors held subsequently) Mr.
Maclaren ' was re-elected President, and. the Hon.
George Bryson Vice-President for the ensuing year.

;
{
|
!

¥ H : |

THE SHAWINICAN WATER AND POWER COMPANY.
| §
a

s i

DIVIDEND NOTICE. © |

S ¥ |
Notice is Hereby Given that a Dividend of Oie ¥er Cent:
e Shaw.
for the

By Order of the Board. 4 S;ré i

W. S
Montreal, December 1oth, 1909.

" DIVIDENDS

|
!
i
!
|

TRETHEWEY SILVER-COBALT MINE, LIMITED.
DIVIDEND Ne. 6. 3

Notice is hereby given that a division of profits, equal |
w fifteen per cect. on the capital stock of the Trethewey
Silver-Cobalt Mine, Limited, will be made to shareholders
of record on December 1st, 1909, payable on December 15th,
1909, making a total distribution of 25 per cent. for the

on the
cember 1909, will be paid to all Shareholders of
| books of the Compdny at that date, and same wi
on 2nd day of January 1gro. 4 3 ’

Notice is Hereby Given that a Dividend of Si
Paig-Up Capital Stock, for the year endihg

By Order of the Directors. : “i4
C. E. CORBOLD, sj:%,m,,

Toronto, December 10th, 1909.

current year. e '
Thetrmferbookswmbcclo:edfmthlnullthe,
1sth day of December, both days inclusive.
Transfers are made only at the offices of the company, |
1428 Traders Bank Building, Toroato. |

By order of the Board.
D. A. BREBNER,

Secretary-Treasurer. |
Toronto, Nov. 13th, 1900. :

- a

THE SUN AND HASTINGS SAVINGS AND LOAN
COMPANY OF ONTARIO.

DIVIDEND NO. 26.

Notice is hereby given that a half-yearly dividend at the |
rate of six per cent. per annum upon the paid-nt’capual,
stock of this Comp. has been declared for the\current
half year ending Dgcember 31st. The same will ayable
on and after M , January 3rd, 1970.

By order of the Board.
W. PEMBERTON PAGE,
Manager.

Toronto, Dec. 15th, 1909.

THE BRITISH MORTCACE LOAN COMPANY OF
ONTARIO.

—

DIVIDEND NO. 63.

—

Notice is hereby given that a Dividend at the rate of

Cent. (being at the rate of Six Per Cent. Per #
Capital Stock of the Company, has been d
current half-year, and that the same will be
Office of the Company on and after the third day 3
1909. The Transfer Books will be closed fronk

31st December, both days inclus've.

LIMITED.

i
THE REAL ESTATE LOAN COMPANY OF DANADA,
i

DIVIDEND NO. 46 i 3

Notice is hereby given that a Dividend

o e
5F R

- =

By Order of the Board. ‘i3
E. L. MORTON, yimr.

=

per cent. for the three months ending the

| has been declared on the Common Stock of the

days inclusive.

CANADIAN CENERAL ELECTRIC COMBANY.

DIVIDEND NOTICE.

iFty-first of

r annun,
mpany.,

The above dividend is payable on the first Xy of Jann-

ary 1910. The transfer books of the Company Will be closed

from the sixteenth to the thirty-first day of Detenber, bath
! :

Notice is Hereby Given that a Quarterly D? end of £}

December, 1909, being at the rate of 7 per cen

iiy Order of the Board. : 1
J. J. ASHWORTH, .\!:'pgctary.
Toronto, December 13th, 1909. 3

e -4

Seven Per Cent. Per Annum on the Paid-Up Capital Stock
of this Company, for the half-year ending the 31st December
instant, has this day been declared. and that the same 1S
payable at the office of- the Company, in the City of Strat-
ford, on and after Monday, the 3rd Day of January next. }

The transfer books will be closed from the 16th to the
sist instant, inclusive. By Order of the Board.

: WILLIAM BUCKINGHAM, Manager.
Stratford, December 6; 19090.

CUELPH AND ONTARIO INVESTMENT AND SAVINCS
SOCIETY.
(Incorporated A.D. 1876.)
Authorized CAPIEl .........---:-o =" 31.::::: 00
Subsoribed Capital .........c-oooc0c o000
Paid-in Capital .............cccooc0" ’... =
Reserve Fund ........---~-"" \ ;:.,m -
Avoalp N.......vviececoen ,318,

Notice is Hereby Civen that a Dividend of Fou;lro:
Cent. for the current half-year (being at_the rate of : ‘:l ‘
Per Cent. Per Annum) upon the Paid-in Stock of this nblle
tution has been declared and that the same will be gm;;dﬂ ,
at its office, corner Wyndham and Cork Streets, Guelph, Ont.,
on and after Monday, January ard, 1910.‘

The Transfer Books will be closed from
31st of December, both days inclusive.

} AR A McELDERRY, Managing Dir
Guelph, December 6th, 1900.

the 20th to the

ector.
A

| cember to the 31st of December 1900, both days in

NIACARA NAVICATION COMPANY, L”TED.
i 2 o

Notice is Hereby Given that a Dividend p Four Per
Cent., being at the rate of Eight Per Cent. fcr Q‘ year, has
been declared upon the Capital Stock of this CoMipany, and

the same will be payable on the 3rd January, 191§ 5

The transfer books will be closed from the! ¢
lusive.

The Annual Meeting of the Shareholders w jl" » held on
Tuesday the 11th January, 1910, at Twelve .\'oﬁ the Hegad
Office of the Company, Room @10, Traders i ‘ Building,

Toronto. g s
N H. W. FOLGER, General j&mm,

Toronto, December 10, 1900. - : a

| the department rank well with those of many «
- | United States several times the population of

e o S———

Mr. James M Dale, secretary of the \'ulc.l:h'f}hnicr and
General Insurance Company, Manchester, (‘!lﬁd at the
Monetary Times head office this week. Mr ]bx lrf‘t New
York on Wednesday for England after a trip thrfugkh Eastern
Canada. Some interesting developments will § likely result

from his visit § i
The Victoria, B.C., fire department was re(::n!. y ingpect-
ed by Mr. H. Wagner, the expert inspector of § he Pacific
Coast Fire Underwriters’ Association, of l’frrtlaqdi Ore, ‘Mr
Wagner who was brought to Victoria by the Vanb@ver .Ysland
Underwriters’ Association stated that the city n‘ ictoria has
now a fire department of which it may well beipoud. The
quality and condition of the apparatus, and the § _rsnnnel wf
ties of the

ria,

‘..,.

o

remes
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FOR THE TORONTO AGENTS.

The Toronto Life Underwriters’ Association have
made a notable departure from the oratorical campaign
which has been waged by this and similar associations
throughout the country against rebating and
abuses of life insurance. If criticism may be
usually good work performed by the Association move-
ment, it is that too much is said of the ethics of the pro-

fession, too much is preached anent the malpractices of |

some agents and the cure thereof, and too little is

actually performed. Frothy speech making has only a |
It moves the sinner to a momentary |
But it takes more than that to con- ‘

temporary effect.
decision to be good.
vert him. 5

Fhe Toronto Association voted the other day -on a |

by-law, the text of which is printed elsewhere in these
columns, designed to stop _rebating,
representation. Penalties were also framed.
much for the sincerity of the Toronto life insurance
that the by-law was carried almost unanimously. One

man spoke against the motion and another against that

part which proposed expulsion of any guilty ones from |
the Association., The Toronto Association will go down |

in the history of Canadian life insurance as the first

unofficial organization to make a practical effort to stop |

life insurance abpses.
Those who belong

those who are
to strengthen the membership
temporaries thinks that

role.

enrolment of every life insurance man in Toronto, the

association of which city has now a membership of about |
y10. Our contemporary estimates that there are about:
6oo imdustrial and ordinary agents in the Queen City, |
and, therefore, places before the Association a big task |

to enroll the balance. As a matter of fact, we under-
If |

stand there are only about 325 agents in *that city.
actually there were 600—and the man who fails to" write
$50,000 per year is not considered an agent of the best
type—at that average the volume of insurance written in
Toronto would  be $30,000,000, or one-third of that
written in the whole Dominion. The Toronto Association
should, therefore,- tike courage and continue its efforts
to enlarge its membership. This surely can be done to a
great extent on the strength of the recently carried
by-law. Even should the practical operation of the
by-law finally he found to be unworkable, no credit is

deflected from the honorable . aspirations of the Toronto |

Association.
E——
LIABILITY \"‘DER'[‘IT!R. CONSIDER RATES IN
QUEBEC

—

The associaltion of accident, casualty, guarantee and lia-
bility underwritgrs met in Toronto on Wednesday, especially
to discuss the rates to be adopted by the companies in view
c_wf the new Workmen’s Compensaltion Act which will come
into effect on ianuary 1st, 1910, in Quebec province. All
the companies nterested were represented at the meeting,
which was spegially called to consider this matiter.  The
chief object of the conference was to fix the rates as low as
_the companies flare, in order to meet the wishes of employ-
ers in that proyince.

chera[ of fthe underwriters consider this legislation the
most drastic of its kind on the American continent The
Alberta Act contained many stringent clauses, but thé Quf;
bec Act goes further. Apparently fthe limit of compensation

is 82,000, but then i i is limi y i
G l.‘ in certain cases this limit may be waived.

The injured workman may also, under certain conditions,
\within four years, have his case re-opened. Every settle

other’
made of the |

twisting and mis- |
It says
men |

to the Association will be com- |
pelled to live up to a higher code of ethics than will |

not members. Therein is a good argument |
One of our con- |

it remains for the members to |
show that the move was a good one by securing the |

| bank, Manufacturers; L. E. Percy, Sun;
| F. J. Reid, Metropolittan ; J. G. Yadell,

ment, too, must be mjade on tthe annuity basis. This and
otner features meap-+hat the liability companies will be com-
pelled to charge workmen’s collective rates. In other words
the insurance really becomes changed from liability to ac-
cidenit. Despite this the insurance companies propose to
adopt the lowest possible rates censistent with safeiy and
security. = ;
One of the underwriters, speaking to the Monetary
Times, stated fthat the Act was largely based on the Work-
men’s compensation legislation of France, which contains se-
veral objectional features. Itis thought that some modification of
the Quebec Act may be made after the firsit year of its oper-
aticn, although many  of the insurance men think the main
principles will probably remain. Clause 5, as it stands now.
is very unsatisfactory to the companies. ?

B
NATIONAL LIFE HAS HAD COOD YEAR.

—

The National Life Assurance Company of Canada,

which will hold its annual meeting on January sth, reports

that the current year has been the best in the history of the
company. The applications for new insurance will total
about $3,500,000; the mew premiums thereon will be over
$100,000. The gain in business in ferce will be over two
millions. The total amount of business in force will be
close to $11,000,000; the annual premium income thereon is
about $365,000. The interest receipts and profits on sale of
securities will be over $80,000. The death claims to .date, .
less reinsurance, are about $48,000. The ten-year i

maturing this year, the estimates thereon, given at the time
the policies were taken out, have been fully realized. The
cash -assets will be over 81,300,000, and the surplus to
policyholders on the 3joth November was $289,000. The
usual dividend to shareholders at the rate of 6 per cent. per
anpum, payable half-yearly, has been disbursed. The com-
pany will report not a single dollar of interest or principal
overdue or in arrears on any of its investments. e

-

WITH THE LIFE UNDERWRITERS

President C. E. German presided over the Dec. monthly
luncheon of the London Life Underwriters association. A
long discussion fellowed the reading of an interesting paper
on “Difficulties of Field Work”” by Mr. Underwood. A vdte
of sympathy to Secretary Elliott on the recent death of his
father, was passed by the members all standing. Messrs
Parkinson, Reeve and Heath were appointed a committee to
report on the advisability of increxsing the fees from $2
to $s.

Brantford and District

Four new members were accepted at the recent medting
of the Life Underwriters association of Brantford, '
and Haldimand. Mr. J. Burbank addressed the ing re-
garding the National Convention at Louisville, Ky. 3
addresses were also delivered by Mr. R. Nichols of the Los-
don Life; Mr. F. J. Reid of the Metropolitan, and Mr. T.
R. Raitt, of Toronto, who described the work in the China
and Japan field. The following members were e
Mr. Thomas Hendry, president, Sun Life; Mr. James
1st vice-president, Dominion Life; Mr. i
vice-president, Mutual Life; Messrs. W. H. Hammond, Mu-
tual; L. Nichols, London; S. R. Stewart, Federal; J. Bur-
. Creassor, Sun;
¢ iddell, Excelsior; D. Thor-
burn, Canada Life; T. R. Raitt, of Sun Life, Toronto,
Sheriff W. W. Ross, who is an honorary member
Association.

Winnipeg -

.. About forty members attended the Manitoba Life Asso-
ciation’s regular monthly meeting held in Winnipeg &
cently. The feature of this meeting was an address i
by Mr. D. J. Scott, manager in Winnipeg for the
Life, the subject being Special Features of I

surance. Mr. Scott gave an account of the origin of this
increasing class of insurance, explaining some of the de
tails of agency work. One thing aboult industrial i
said Mr. Scott, was that when an agent insures one
of a family be was almost sure, with the regular

write others in the home. The annual meetidg of the
itoba association for the election of officers for the ﬂ
year will be held the first week in January and 2

effort is being made in the interval to secure more member
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CKNELL,BAINRSTRATHY || 1. W. Thomasspn

h-lulc. Alired Bicknell — Jas. W Bain.K.C.

e, s et = || Chartered Accoutitant

2 Leader Lane, - TORONTO, Canada 336 Hastings Street, West vmcou\tn. B.C.

Stock BroKers @ HARRY _

OSI-EP‘ ﬁm't!&!'mn. "1‘.8:;‘.. Agents = CHlAR‘I'ERED A 2 UNTAIgH.
STREET NTO. UDITS NVESTIGATIONS | crrnm(hm Svm

&..“""‘““E.‘.‘:"E&... | 43 KING STREET, W.. TORONTD.

N Yod
bought ead od‘uu:'.hlu

e

G. P. BLYTHE

~ J. EDGAR PARSONS, B.A., CHARTERED ACCOUNTANT | |
BARRISTER, 110 Jasper Ave. W, EDMONION
Room 29 Canada Permanent Building,

Tel. Main 2609 18 ‘I'OIOI‘I‘O ST., TORONTO.

CLARKSON & CROSS, j:;:;:“g;:c;:":;:i:m;m.
JAMES C. MACKINTOSH & (0, 2azzazs [ = » "= ZEEL . Was ren

184 Hollls Street, - HALIFAX, N.S.

in Stocks, Bonds snd Debentures.
mclnddu. Inquiries Mm

!

i Rutherford Wllll.qbon
| A. C. A. Dom. Association Chartered

| ACGOUNTANT. AUMTOR and

Telephone Mals 2833, 8 Cherch Street cor. A roabno
Slow Pay and Bad Accounts ' B
7R Rara i | Jenking ® Hardy

R. Q‘OMOQE_,NC“ 9,_.,.“ CO | 15; ‘l‘or:::: O:‘:::‘Iu:n:u-“:.bt._'““

52 Canada Life Building - ’lchtﬁ.l.

a8

Edwards, Morgan & _Co

CHARTERED ACCOUNTANTS =
18-20 King St. West, Toronto, Ontqh.

Edwards. F.C.A. Arthur H. Bdw

W. Pomeroy lov“ Pn‘. Page H
Edwards 2 Ronald, Caneda Lite ...

NATIONAL FINANCE CO. L.
Capital Sub., $500,000. Capital Paid-up, $250,000

We invest mouey tor clients in Western | We buy for clients, Western bonds, de-
Canada farm - Indoo'clnu lands, town | bentures and other high-class securities.
nddtymm Wommmb‘n-um

interest.
Head Office - . - VANCOUVER, B.C.
THOS. T. LANGLOIS, General Manager

L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building
TuoMas FLYNN, 184s 3 Toronto, Ontario.

k RONE AN sBoy
Marcorm H. Romixsow, A.C.A, ::‘-::- n;:ru'

Municipal and Corporation Bonds

BOUGHT AND SOLD
G- A. STIMSON @ CO0., 16 King St.W,,

GEORGE A. TOUCHE & Co.

TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS

Trapers Baxx Bumpisg, TORONTO, ONT.:

7/ . / / # ) ./ LONDON, ENGLAND NEW YORK, US.A, cmcu}o, Q,g;
M%/ﬂ?fmk/z ' e
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?
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. RECENT FIRES. |
The folloy ing particulars are gathered from
first Press r of conflagrations. Upon these are

instituted further inquiries, which appear under
heading * i

i
!

Baddeck, N.8..—Cottage of Mr. Baldwin; completely de-
stroyed/

~—Street car No. 57; cause, overheated

Hamiiton, O
stove ; damage slight.
Amherst, N. Residence of Mr. Oclove Gallant ; dam
age $800; totally estroyed. {
Verdun, Ont.
known ; damage about $9o0. |
8t. Thomas, Ont.—Residence of Mr. E. A. Smith; cause,

amage about $1,000.
Paint shop of Mr. F. Craffer; damage

nce on building $200. Box car owned by
oyed.

defective wiring ;
Regina, Sask
not known ; insur
the C. P. R. des
Minden, Ont
Richardson, Toro
North T

to; damage $600; no insurance.
ont.—Stable and contents, occupied by

Mr. J. Forsythe; gause, lamp upset; damage "
" Winnipeg, Man.— Dairy building at Agricultural College;
cause unknown; 4amage $40,000; insurance $35,000.
Burgessville, Dnt.—Barns of Mr. E. Service; cause, lamp
explosion ; dama about $3,000; covered by insurance.
Ridgetown, - —Warerooms of the R. Watt Machine
troyed ; damage not yet estimated ; partly

Works ; totally d
insured. i - )
Halifax, l.",}——l-'erry steamer ‘¢ Halifax ’; cause un-
known ; valued at] $25,000; insured for $5,000 10 the Acadia

Insurance Company. . ) )
e, __Residence of Mr. Antoine Wendling,

known as Highf-»View » . cause, defective furnace ; damage
about $6,000; ingurance $600. '

st. John, N.B,—Building known as the ‘“ Yorkshire Tav-
ern ”’; owned by %ity, and occupied by Mr. John McConony ;

building insured for $600 in the Anglo-American Company.
Prince B.C.—Electric light plant and sawmil
British Columbia Ti® and Timber

owned and opera ¢d by the
y damage about $60,000; covered

Company ; cause flunknown ;

by insurance. : .
; ampton, . The following stores were destroyed,

H N
cause unknown : #r. J. W:iWebster, jeweller ; Mr. Frank A.
MacPherson, tailor; Mr. Israel Smith, photographer. Fire

still burning ; damage not estimated. ) ,
. Ont Warehouse of Messrs. White & Company ;

-
cause, defective wiring ; damage about $40,000 On stock an
$10,000 on building ; insurance $25,000 on stock and $25,000
on building. qudeme of Mr. A. E. Ford; cause, carpets
caught fire from gas grate ; damage $2s. Grand Trunk Rail-
way Station at orth Parkdale; cause unknown; damage

$2,000; insured ip general fund.
< {

ADDITION‘L INFORMATION' CONCERNING FIRES
ALREADY REPORTED.

e

Wetaskiwin, Alta.—Store occupied by Messrs. Gardner &

Sons ; cause unknown ; damage on stock $700; no insurance.

N.B.—Barns, hay and implements owned by Mr.

David Aiton; cause unknown ; damage on buildings $2,000;

insurance on machinery $s500; on buildings $1,000, in Nor-
wich Union.

Victoria, 8.0C.—Buildings of
Milling Company, Limited ; cause, from hot box; damage,
$42,000; insurange principally carried by Lloyds, of London.

s, N.8.—Farm house owned by Mrs. Emma
E. Wood ; cause"f defective flue; damage on stock $1,500; in-
surance $500 in/Royal ; damage on buildings $2,000; insur-

ance $800 in Royal.

‘Que.—Store owned and occupied by Mr.
P. O. Lesker; age, $400; insurance, North British and
Mercantile, $133; Law Union, $133; Richmond and Drum-
mond, $133; tothl insurance, $300. -

North V: , B.C.—Residence owned by Mr.'A. E.
Macnaughton af occupied by Mr. T. A. Martin ; cause, de-
fective construction of open fireplace ; damage on furniture
$1,000; uninsu ¢d ; damage on building $1,200; insured.

th, ont.—+The “Academy” owned by the Public School
fective furnace; damage on stock, $1,000;
London Mutual; damage on building, 85,
| London Mutual, $2,500; total damage,
$6,000; total ingurance, $3,000. .
—Store of Mr. Alex. Ross; cause unknown;
vk 8800; on buildings 81,400 insurance on
tia $150; Anglo-American $150; British-
total $s50; insurance on buildings: Nova
‘glo-American $250; British-American $400;

Messrs. Brackman-Ker

damage on st
stock: Nova
American $250
Scotia $250; Al

total $ogo0o0.

THE MONETARY TIMES

| owned and occupied by Mr.
| damage on

| Messrs. W. B. Sterling &

| Quebec $1,000; North American $5,000; Liverpool & London
and Globe $6,000; Acadia $2,500; total on stock $20,000.

Residence of Mr. A. Dupont; cause un- |
| ford $5,000; Royal $15,500; Sun $2,500; Scottish $2,500;

Flsie farmhouse, owned by Mr. T 3 : . 5
| Lewis Furniture Company $20,000; insurance Brown and

Volume 4.

Essex, Ont.—Flour mills, sash and door factory, et
C. E. Naylor; cause, unknown+

stock ®5,000; buildings $4,000; machi :
$6,000; total $15,000; insurance, London Mutual $3,500; -
Fconomical $4,000; Rimouski $1,500; Dominion .',500:
total insurance $10,500. el
winnipeg, Man.—Building occupied by the ‘followin g

: ) ompany ; Barthels Shewan &
Company ; Lewis Furniture Company and Bruce and Smith
cause unknown; damage to Messrs. Sterling $130,00q; ,.!
surance as follows: On stock, Royal $2,500; Sun 03,'«»‘;

On buildings, Western $2,500; British-America $5,000; Hart-

Home $5,000; Union $4,500; Quebec $2,500; total on build-
ings $45,000; insurance on fixtures, Union $s500; ‘total in-
| surance $65,500. Damage to Messrs. Barthel, Shewan &
Company $12,000; insurance as follows : German-American
$500; American Central $1,000; Equity $2,000; London
Mutual $2,000; total insurance $5,500. Damage to Messrs..
' Clark agencies, $8,000. Damage to Messrs. Smith & Bruce
$15,000; insurance, Liverpool & London & Globe $6,000 and
| Germania $5,000; total $11,000. Grand total damage
| $177,000; grand total insurance $90,000. : &
‘: Toronto, ont.—Building occupied by the following:—
| Messrs. White and Company; McWilliams and Everist;
Reid, Holliday and Soms, Ltd.; Club Coffee Co.; Queen's
| Own Bugle Mess; Thompson and Thompson, and Fred
Barker. Messrs. White and Company, damage on stock, $45,-
| 000 ; insurance; Royal, $6,000; London and Lancashire, §2,-
| 000; Norwich Union, $2,000; Canadian, $3,000; Ri
and Drummond, $1,500; Ontario, $2,000; Pacific, $2,500;
| Independent, $1,000; total insurance on stock, $20,000;
| damage on building, $25,000; insurance; Royal, $11,000;
| Norwich Union, $2,000; General, $2,000; Merchants; $2,000;
| Monarch, - $3,000; total insurance on building, $20,000.
| Messrs. McWilliams and Everist; damage on stock, $25,000;
| insurance, Home, $5,000; Western, $7,000; total insurance on
| stock, $12,000; damage on building, $20,000; in
| Western, $8,000; Hartford, $4,000; Yorkshire, $4,000;
insurance on building, $16,000. Messrs. Reid, Hollnlgu
Sons, Ltd.; damage on stock, $10,000; insurance,
America, $4,350; Quebec, $4,350; total insurance, $8,700.
Messrs. the Club Coffee Co.; damage on stock, $8,000; dam-
age on machinery, $3,000; insurance, British America, 86 °
00o. Queen’s Own Bugle Mess; damage on contents, $5,000;
insurance, Sun Fire, $1,200. Messrs. Thompson and Thomp-
son; damage, $100. Mr. Fred. Barker; damage, $100; 00
insurance. Total damage, $141,200; total insurance, $84,000.
————— .
. TWO MORE FIRE COMPANIES FOR ONTARIO.

P

The National Fire Insurance Company of Hartford, one
of the leading companies of the United States, has taken
out a license to do business in the Province Ontario.
The Nowa Scotia Fire Insurance Company of ; 2
strong company, and well known in the Maritime Provinces,
has also entered the Ontario field. ‘These companies have
placed their agencies for Toronto and the Province of O
tario in the hands of Messrs. Smith, MacKenzie &
with offices at 24 Toronto Street, Toronto. Messrs. Smith
MacKenzie have been in the insurance agency business
a number of years, being Toronto agents for the Atlas ,
Assurance Company and the London and Lancashire Fire
Insurance Company of England. The new firm will
to act as representatives of these companies. . .
Hall has been chief inspector for the Norwich Union Asser
ance Society in Canada for a number of years, and his
friends throughout the province will be pleased to know
this further step up in the ranks.
companies into Ontario is an indica
vity in eastern Canada.

¢
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! STRENUOUS DENIAL OF CAUSE OF FIRE.

Another interesting document has been received by the
Monetary Times in pursuit of its fire inquiries. A
Peterborough fire was said to be caused by ¢ playing with
matches.” On the form sent to the man who su
loss, the cause of fire was deleted and in its place was writte?
“ he lit some papir.” The rest of the comm -
as_ follows : —* P.S.: We always hide matches. Sir 1 cor
sider it was a disgrace whg ever put it in paper one of mY
boys lost a candy and lit a bit of papir to find it some %
were hanging near stove and he must have touch them
it just caught a bit of wopdwork about nine inch square
That was the great fire at our house of course it et
been worse but it must had been spite against us =
put it in the papir. we have a large family and me and
was both at work.”
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MARWICK, MITCHELL & CO.,

CHARTERED A7COUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Business and Cost Systems

Grein Insurance
Glasgow London New York
Washingtos Chicage

Minneapolis St. Pau!
hl_q- City
Manufacturing Commercial!

Loans

William S. King Co.
Portage Ave., Winnipeg,
Canada.

Phones Main 1212, Main 3708. Bonds

Real Estate
Insurance
Stocks

MacVicar,

BANKERS :—IuraniaL
London, England.

Baxk or Camapa, Winnipeg; Luoves Bisx

Correspondence Solicited.

For SAFE INVESTMENTS,
write— i

A. D. IRVINE, 706A Centre St.
CALGARY, Alta.

FULMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF A.l.‘l’ CLIENTS

Correspondence invited i
140 Jesper Avenwe West, EDNONTON, Alberth, Cansde

EDWARDS & RONALD
Chartered Accountants

AUDITORS TRUSTEES

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & COo.

LIQUIDATORS

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchasts Bask Bidg.  WINNIPEG, Men.

H. M.
CHARTERED ACCOUNTANT

Brandon,

CHERRY - Auils—lmestigations

831 Rosser Ave.
Man,

BanKers and BroKers
Members Wi Stock Exchacge
32 MAIN STREET, - WINNIP:
.iodro‘.m -‘SO" York Exctaages.

THE LOYAL LEGION LO—OPE?ATIVE
INVESTMENT CO., LIMITED

Incorporated under the Laws of Alberta, Canada.
Authorized Capital $2,000,000. b
Depository, The Traders Bank of Edmonton.

"l‘ln Safest l’r:dh: Ssy.zull l': INSURANCE
nvestment t est & i

Best Value-Increasing Proposi- REAL mATE
tions in Western Canada. STOCKS i
O o e T ars s sor ome. | LOANS

- ,."-'n« for full particulars BONDS

Z. W. MITCHELL, Sec.-Treas
EDMONTON, ALBERTA, CANA

DE LA GI

Stock Brokers

Members Winnipeg Stock Exchange.
Managers Les Compagnie Foncié

and Financial Agents

re de Manitoba, Limited

CLAIS & CO.

Loans and Insurance

C. W Nash

NSURANCE & FINANCIAL AGENT

Phone M. 8835

126 CRAIN EXCHANCE BLDC

WINNIPEG, MAN.

LUMBER SEASON IN B.C.

Speaking of the season of 1909,
that business

lumbermen 1in British
was fairly

Columbia tell the Monetary Times

good. The demand from the western provinces was excel

lent, being partuul.nl\' noticeable by the milis in the "'w!!r:“‘r

of the Province. On the Coast the local trade was €xct ;‘: on

ally brisk. Prices were not as high as might ‘!‘ﬂv' %

wished. The shingle manufacturers state that the “.-w.“

was a satisfactory one p('(;.ﬂ]'\' when ¢ mx’urw! with 1,‘. *W
Prices now are :\“)ﬂu’_ the lowest on Ie« rd This is the (.v‘l.‘
time of year, but the prospects are bright, «wn:rqurr']" on the
0 i Although a surplus of IOES on |

good crops on the prairies

240 Jasper Ave. E, P.0. Box BOZ

the prices are strengthesing, and: be-

the market just now,
surplusi will be ‘used

fore spring it 1s expected that all the

and the industry in a strong condition
-

COBALT ORE SHIPMENTS,

\hl[ifli_' nts _foxrt the

The following are the Cobalt ore ;
week .ended December 1oth : Nipissing, 192,242 Drummond,
i00.000; La Rose, 129,681; Crown Reserve, 118204; Temis-
kaming, 60,000; Kerr Lake, 61,890; 1 tal, 348,107 pounds,
or 272 tons. The total shipments since Janudr§ 1st are now
55,724,004 pounds, or 27,862 tons
In 1004 the camp produced 158 tons, valuedi at $316,217;
in 1005, 2,144 tons, valued at $1,473,190; 1n 1908, 5,120 tons,
valued at. $3,000,000; in 1907, 14,040 tons; inf 1008, 3§,700
tons
FOR SALE—Several properties in W?y tney and
Trsdale Townships, with surface showings of free gold
R. B. RANKIN :
43 Victoria Stregtg Toronto,
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N FROM ASSOCIATION

—_—

the Penalty for Offence Against
Ethics in Toronto.

Will in Future

ed_by-law dealing with competition, mis-
hing and rebating in life insurance was
ajority at a recent meeting of the Tor-
The following is the

The much deb
representation, swj
carried by a large
onto Life Underw

Moved by E. E. Boreham, seconded by Gedrge Junkin,
that the following gmendment be made to the by-laws of the
Toronto Associatiof :

1. In case of dbmpetition where an application has been
signed, the matter $hall be considered closed, and one month
shall be allowed t§ obtain the medical examination. After
lapse of that time fhe case to be considered open, if medical
examination has nat been made.

Misrepresentation Switching.

2. Where it hag been proved to the satisfaction of a com-
mittee of three members of the Association that an agent has
misled an applicang as_to terms and conditions of contracts
in question, said agent shall be subject to the penalties here-
in provided. 2

3. In every cade of switching, or attempt at same, di-
rectly or indirectlyj or in any way whatever by a rival agent
who is a member lof this Association, after the policy has
been placed on thg books of the company, said agent, on
conviction by said dommittee of such offence, shall be subject
to the penalties heflein provided.

4. Reébating, directly or indirectly, or in any manner
whatever is-absolutely forbidden, and any agent convicted of
above offence by* §aid committee shall be subjected to the
pénalties herein provided. .

These are the Penalties.

First Offence.-+~Whole facts to be submitted to the gen-
eral manager of the company of offended agent.

Second Offence.—Expulsion from the Association.

After proof that any agent of any legal reserve company
operating in Toromto, who is not a member of this Associ-
ation, violates the spirit of the foregoing sections, 1, 2, 3 and
4, he shall be reported to the general manager of offending
agent with a request that steps be taken by his head office
to prevent a repetition of same.

New Members Enrolled. -

The following have been elected as new members of the
Toronto- Association : Prudential, A. I. Hickling, C. F. Hut-
chinson, W. F. Wolf, W. J. Doran, J. J. Quinn; Canada, A.
W. Johnsen, 1. J. Ardagh, H. L. Bfann, J. R. Wylie; Manu-
facturers, J. Braden, E. J. Foley, M. M. Clancy; Sun, R. O.
Warner, R. Pratt, C. L. Fraser, (. M. A. Menick; Great-
West, D. H. Pettes, F. Tucker, W. J. Peck; Northern, H. P.
Hawkes, A. Gate; Excelsior, E. J. Buckell; North American,
A. R. Lawrence; L},ﬂndnn, G. Willocks; Aetna, A. Richard-
son.

‘Great interest js being taken in the election of officers

¥or the coming year.
mittee has been appointed as follows:
: Canada Life, Bastedo; Confederation, Lewes; Conti-
nental, Collins; Federal, Smart; Manufacturers, G. Junkin;
Northern® Marsh; | Great-West, Reid; Excelsior, Buckell:
Crown, Sinclair; Aetna, Johnson; New York, Meyer; North
American, W. Hamilton; Travelers, Laurence; Prudential,
;. Birkett: Mutual of Canada, J. S. Mills; London, Bretz;
Sun, J. A. Tory; Royal, Leacock; Mutual of New York,
Pease; Equitable, Gillespie; Home, ], F. McCutcheon, jr.;
National, Oxley.

S e

A bill .authorizing the Phoenix Assurance Company to
carry on the busindss of life 1n~‘um(u e in addition to fire in-
“surance has been passed by the banking ahd commerce com-
mittee at Ottawa. | ;

At ‘recent debate of the Insurance Institutue ¢f Montreal
on the subject of [a Canadian navy, the argument to win
was, that Canada Jl«.uld make a cash contribution to Britain
in preference to hu:]dmg a Canadian navy. The winners of
the debate were M Henry Timmis, Thomas J. Parkes,
and R. L. Calder. [The negative was taken up by Messrs. B.
Hal Brown, W. H. [lark-Kennedy, and B. W. N. Grigg. who
wanted a Canadianinavy. Owing to illness Hon. Mr. Justice
C. B. Davidson wal§ unable to act as chairman of the judges.
The following gentlemen acted: Messrs. David Burkeé, G. F.
C. Smith, G. E. Mgbery, R. Wilson-Smith and C. J. Alloway.
Mr. G. H. Allen ogcupied the chair. V

Mr. E. R. Machum, St. Jokn, N.B., and president of the
I.ife Underwriters’|| Association of Canada, was in Toronto
this_week. While fhere he called together the members of
he Association ex¢cutive committee who were in town and

lative mnttch?cr(* discussed as. also the question of the

SSrS.

For this purpose a nominating com-

extension of the Association movement. It was decided to
initiate a campaign to obtain 1,000 new members before
February. A gain of 73 in the membership was reported as
compared with the corresponding period last year, This
figure will be increased when other associations send in their
reports. Arrangements have also been made for the silyer
cup ¢ompetitions, the results of which will be announced at
the next convention of the Association which will be held ip
T'oronto next fall.
-

CASUALTY AND CUARANTEE NOTES.

Mr.- Wm. R. Miller was successful in his action against
the G.T.R. for injuries received in a collision. The case
was tried in 1908. Judgment for $1,500 and costs has been
delivered.

Mr. John A. Macdonald was awarded $4,500 at Mont-
real in his action against Mr. D. R. McDonald for the Joss
of an arm. The accident occurred while blasting on the
Transcontinental Railway line.

Mr. J. B. Carrigan, a brakeman in the employ of the
. Consolidated Mining and Smelting Company, was awarded
$4,000 in his case against the company at Nelson, B.C. The
judge found that the accident was caused by the defective
system of “kicking,” and that the company required the
employees to disregard their own rules.

————— N

FIRE WASTE.

Figures for North Amegica This Year are Smaller, But
* Still Discouraging. v

The fire losses in Canada during November, as compiled
by the Monetary Times were $935,101, the third lowest
monthly total of the year. The fire losses in Canada and
the United States during November, as compiled by the New
York Journal of Commerce, totalled $14,808,550, being the
smallest of the year so far. :

The following table gives the fire loss figures for the
first eleven months of this year, in comparison with the same’
months of 1908 :—

1908 1909
January . ........ $20,582,000 $22,735,000
Februmy ......0. 18,480,700 16,131,000
Mk ....... s 106,723,300 . 13,705,400
! B s enanmiia 26,000,000 ¥19,345,300
] B - .. . wicsnavessivis 15,181,150 17,360,400
P v chnnbsbe 19,512,000 14,435,950
FUE = saesinisonbes 15,323,750 15,530,000
August o a0 wan 23,123,000 16,423,000
September ... e 21,431,400 - 15,043,000
October ......... 22,722,850 17,705,200
November ....... 15,834,350 14,000,550
y e R S $223,032,500 $183,673,700 —

Smaller Than Last Year :

In nine out of the eleven months this year, the fire loss
of the United. States and Canada has been smaller than last
vear, and the November loss was unusually small. The fire
waste for the eleven months of 1909, was $183,673,700, which
compares well with the $223,032,000 of eleven months, 1908,
and the $190,878,500 of 1907. But these more recent figures
are discouraging when it is recalled that from 1900 to X
allowing for the conflagrations, the average yéarly burnings
amounted to $165,803,000. ; .

In 1900 the fire-waste was $163,362,000; in 1901, 8164,
437,000; in 1902; $149,260,000, in 1903, $156,195,;000.
came a conflagration vear, 1904, when Baltimore and Tor-
onto swelled the record to $252,554,000. In 1905 the destruc-
tion was $175,103,000; then came 1906, with the San Fras-
ciso holocaust, swelling the total to $450,710,000. The aver
age of these years, allowing $360,000,000 for conflagrations,
was $165,803,000. :
Precautions Against Fire o

) . = /

One of our English contemporaries speaks appfo"m“" /
the care taken by the secretary of the Camadian Fire Under- .
writers to notify the public of the fire dapgers incid B
the winter months. Also to the publicagion in the U
States by various authorities ¢f instructiof as to pr
necessary to be taken against fire. Thése instructions are
framed in simple language, which any or¢ may comp!
“We should like,”” says the journal quoted, ‘“‘to see this done
on a broad and thorough basis in England. - Much fire-waste
would be prevented did the average m and woman kno¥
more about what to do, and how to do i, upon an oltu
of fire. First aid knowledge is riehtly very widely incul- 7
cated in regard to perscnal accidents. but there might by
reasonably be drawn up a Svstem of First aid instructios
connection with “offtbreaks of fire.” '

)
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WESTERN CANADA ADVERT!Sé:lS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE WINNIPEG

Experienced Agents with ability required.,
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

—_—

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.
GENERAL FIRE INSURANCE BUSINESS.

. Assets equal to $21.46 for every $1000 of Insurance compared
'lthous’?oftbonwu_-ud;u other Canadian
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AN ATTRAGTIVE INVESTMENT
e .‘

The Empire LoanCo. invite subscriptions for their
DEBENTURES_BEARING 5 PER CENT,
payable Semi-annually for terms of rroin ong
to ten years in sums of $100 and dﬁévlrds*/

APPLY TO ; .
'ANY

THE EMPIRE LOAN COM
WINNIPEG, - - - CANADA

The STANDARD TRUSTS COMPANY
DIVIDEND No. 10.

Notice is hereby given that a dividend at the ratp Bf seveh per i
cent. per annum upon the paid-up capital stock of The Stapdard ] :
Trusts Company has been declared for the balf year fending 31st
December 1909, and that the same will be payable at thie §ffices of the !
Company on and after the 3rd of January, 1910. it £4 - ;

The Transfer Books will be closed from the L]
of December, both days inclusive. By order of the Bo

é(o thq.';’ul .

WM. HARVEY, Managitg Directoti

Board of Diemctors—

of
Avan J. Abs

Winnipeg, November 30th, 1909.

The Western Trust Go.

Nead Offics, - WINNIPES,

J—

YRS

o

oA

—— .
~

-

Companies.
W. SMITH, Manager.
PERMANENT LOAN

THE GREAT-WEST ™cneum

Dividend No. 14

Notice is hereby given that a dividend at the rate of

O Per Cent.

per annum has been declared on the fully-paid permanent stock ol
the Company for the half-year ending December 3ist, 1909, and the
same will be payable at the Head Office of the Company, Bank of
British North America Building, 436 Main Street, Winnipeg, on and
after January Sth, 1910, The transfer books will be closed from

the 1sth to 3ist of December, inclusive.
By Order of the Board. w. T ALEXANDER,
Winnipeg, December 7th, 1909. General Manager.

The Home Investment and Savings Association
Subscribed Cspital . -~ = = = ,000
- . 35,000
Soldevp ..t c s BWe.000
Debentures for Sale in Amounts of $100 and Mu
thereof. Interest Payable Half-Yearly
MAN.

Head Office, WINNIPEG,
M. BULL, Pres. _ W.A. WINDATT, Mgr

4:% e

NICOLSON @ McKENZIE S et

:—k.lulou. Real Estate & Insurance :AN i —_——
f . i us re your western
wk of Ottawa Blde-. ingipeg, Man.| " creestai

representation

The Continental ‘Fire Insurance Co.

HEAD OFFICE WINNIPEG

Agents wanted in all unrepresented distri
WITHER, Treasurer.

Office :—National Trust Bullding, 325 Main Street.

cts.

Apply WM.

When in London call on The Monetary Times,
Temple, Strand. :

S WL A il Meman e

o Uk L

¥

‘—-‘—\

— ——
OLDFIELD, KIRBY & GARDNER,

LIRSS

B 2 S

-4

bhouse pr
3901 Main Street, - -

*=iy T ey
B e A—————— . € e
Pl . el -

M. ALDOUS Cable Address i “

Montague Aldous and Lain
312-315 Naoton Building, WINNIPEG, Manitobs
' REAL ESTATE - INVESTMENTS ¢ | LOANS
STOCK BROKERS, Members Winnipes Stoek Edchange
SraciaLTy—Winsipeg Factory and Wasehouse Sites and Farm Lahds. ‘eﬂa
our Map shewing Lands for Sale withis 100 miles of Win "("h:lu bcu

Lands in this territory at present prices are the best value in thi =
ACCOUNTANTS, AUDITORS, ASSIGNE \ g ote.

225 Outer i

MANITOBA §

A Great Centre For Western .islless

Wholesale Houses, Fihan-
cial Institutions, Business men, Tradéstnen,
and others who are looking for advantageoys
locations should con:zidér Selkirk. .(“”
greater advantages than any other Q tern
town. Special inducements offered. | Write

for information to

Manufacturers,

e



e s

I ) ot . o 4,

B e T,

e AR v s il

e g -
R T
gt A s

i

i
i T H

‘ 3
i

& &

3 L 2
5 5.
: z
1393
i
i :‘3
#1145

THE MONETARY TIMES

= —

L 1 o e A AW P

Fire Insurance Co.,;
Finance Co., Ltd,;
HON. G. H. V. BULYEA, Edmonton
ieutenant-Gavernor of Alberta.
DAVID 'W. BOLE,

President National and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
EX.-ALD. JAM RAMSAY, Vancouver
o i inion Biscuit Co.

GEO. ]. TEL

ER, Vancouver
Manager B, C. Permanent Loan Co ’ \
Lid.

L. D. TAYLOR, Vancouver

Leeson Co., Ltd.,| Wholesale Merchants
HON. A, E. "ORGE'I', Regina
Lieutenant Gowerpor of Saskatchewan.

ENTIAL INVESTMENT CO., LTD. JA%0IN %, |

9 1
Cr VA to cover a period of four years, thus 1
vestors to subscribe for a larger number of
than could otherwise be secured.

Subscribed Capital, $450,000.
Paid-up Capital, $175,000

[he Directors of The Prudential Investment
Co., Limited, having a thorough
conditions prevailing throughout Western
ada, and of the wonderful development of itg
immense resources, are confident that these
Western Provinces afford unlimited
for the profitable investment of capital,

&

In order to take advan of the
portunities afforded for m:;i‘:g Fﬁ:
its shareholders, a charter has been secured
“The Prudential Investment Co., Limited*
under the Companies Act.

"The Shares are now offered for sale
per share, together with a premium of
share. Terms of pa(mem have been

iif:

Advertisem :ats uader thisheading will be accepted hereafter at the following
rates: ‘' Position Waated” advs., one cent per word each insertion; *‘ Men
Waated” advs, two cants per word each insertion; * Agencies Wanted” advs,
two ceats per word each ingertion. A minimum charge of fifty cents per insertion

- will be made ia every case. !

= QPEN TO GQ‘N.IDER the purchase of an Ontario or
Quebec Charter—strictly confidential. Box 93, Monetary
Times. -

. !
-

EXPERT AUDITOR and Accoustant, disposing of busite

ness January first, desires to negotiate with A1 concern re-
quiring a thoroyghly reliable and up-to-date practical

accountant. Aged| 27 years. Promotion assured. Salary, |

Eleven Hundred. ;J\pply, Box g5, Monetary Times.

WANTED by |a Young Man with Four Years Banking |
experience, a positjon as Book-Keeper with a reliable Whole- |

sale House. Addr¢ss, Box 97, Monetary Times, Toronto.

WANTED a thoroughly Reliable Man to sell additional
stock/of an established non-board Fire Insurance Company.
Apply stating ex
Winnipeg, Man.

NOTICES

THE GAD"ADIAN BANK OF COMMERCE

The annual general meeting of the shareholders of this
bank for the electipn of directors and for other business will
be held at the Bajking House in Toronto, on Tuésday, the
11th day of Januaflv next. The chair will be taken at 12
o’cleck noon. By order of the Board,
ALEXANDER LAIRD,

Toronto, 28th Pctober, 1909.

MEXICAN LICHT AND POWER COMPANY, LIMITED.
EREBY (;'[\’F,.\' that a Special General
reholders «f the Mexican Light & Power

NOTICE 1S
Meeting of the Sh
Company, Limited}
Day of January, ifjro, at Twelve 6*Clock Noon at the Head
Office of the Complany, Manning Amsade, No. 24 King Street
West, Toronto, Capada, for the purpose of considering and
approving by-lawslincreasing the capital stock of the Com-
pany by the ‘additjon of 83,600,000 of preference stock and
85,400,000 of ordinary stock making in all 86,000,000 prefer-
ence stock and $1¢,000,000 ordinary stock.

The transfer bpoks of the Company, both preference and
ordinary, will be ¢losed from-the Fifteenth Day of January
1910, to the Twentieth Day of January 1910, inclusive.

' y Order of the Board.
! W. E. DAVIDSON, Secretary.

Tordnta,“Decefnber 8th, 1909.

- -

i

The underwritegs of Winnipeg have demanded a rigid ex-
amination as to thd|cause of recent fires and the methods of
the fire brigade in aea]ing with same. Failing an investiga-
tion, they threaten fo.advance the rates.

.

f

rience, Box 22, The Monetary Times, |

General Manager. I

will be held o Thursday, the Twentieth |

: w A N T E D FIRE INSURANCE SOCIETY OF TORONTO.

|  ~ An interesting and instructive address was delivered to
| the members of the Fire Insurance Society of Toronto at their
| meeting held on Wednesday, by Professor James Mavor, head
of the Department of Political Economy at the University of
Toronto, who was introduced by the chairman; Mr. e
Denoon, president. The address delivered was G:o_g‘
Economical Aspect of Fire Insurance,” and it opened up an
entirely new field for discussion as regards the Insurance
Bill. Professor Mavor, who treated the Insurance Bill im-
partially, said that no doubt there was a good case for the
licensed insurance companies, but that it was stated that the
Canadian companies would not carry certain risks, so that
the manufacturers had to either enlist foreign insurance or
remain uninsured. Canadian companies have, he stated, ex-
tended their business outside Canada, so why object to
foreign companies extending their business to Canada? The
Professor stated that the fire losses in Canada for the past
| forty years amounted to $170,000,000. For the thirty-five
vears from 1869 to 1892 the annual average loss was
$3,500,000. For the six years from 1893 to 1899 the annual
average loss was $8,000,000, this large average loss was
accounted for by the Toronto fire of 1904. Professor Mavor
| said that the larger the area covered by a company, the larger
| the rates must be. A small company operating a small area
under its personal supervision was able to make large profits -
and offer small wates, whereas a company no matter
large, with a widle area of distribution had to depend on
| others than themselves for information as to the class of risk
| they were carrying. This method of insuring, was nal
| not always profitable, hence the high rates. At the con-
clusion of the address, an interesting discussion took
| in which Messrs. George Denoon, president, J. J.
| secretary, Brown and Barrett participated. Professor Mavor
| having answered some rather knotty questions put by ﬂ‘
above members, the business portion of the meeting termin-
ated and a first-class musical programm}lwas ren

Messrs. McGrath, Batten, Mitchell and Cogk.

— ea>e -
N WILL OPPOSE INSURANCE BILL.

{ ———

The Executive Committee of the Dominion Marine Asso-
ciation met recently and unanimously detided to oppose
insurance bill, now before the Senate, so far as the ;
rélating ' to marine matters were concerned. The meetibg
was presided over by Mr. C. J. Smith, president. Il’
Francis King, secretary, of Kingston, in an intervie
stated that the bill is designed to prohibit the placing of -
surance,, including marine risks, 4n companies not |
a Canadian license; -*‘At the present time,” he said, “‘p0
Canadian company “is:prepared to assume, say, 2
dollars of liability on a fleet of ten vessels valued at $100,000
apiece. All our risks "have to be placed at the
possible notice, and so it is usually done by wire. If wea
prevented from insuring in Lloyd’s or through the bll m-
surance brokerage houses in New York or Chicago m‘z

Duluth

mean’ that the freight business of the Great Lakes
| future be handled by American boats plying between
| and Buffalo.”

The association is not opposed to the imposition of the
| load line regulation, provided -that proper rules and regw
| lations be also made regarding measurements and tonnage

They suggest that this matter be left to the Department of
Marine. They are also opposed to the legislation-

for the installation of wireless telegraph upon freighters
| passenger liners on the lakes. They think it should not
made compulsory for them to install the apparatus.
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WESTERN CANADA ADVERTISERS | WESTERN CA;‘DA:DVER;;;; G
| e 4 18 =
T. H. CROT1 :m CO. l-.:.:: and Manage- l T R. FERGUSON. w. W. Ri @ .m- |
ekl w‘. A“oau New Nastos Building. | FENUW & WMUSUI Bank of Hamiften Bldg.,
Esta wises. ||| Barristers, Solicitors, stc. |  WINNIPES, CANADA.

OSLER, HAMMOND & NANTON,

: STOCK BROKERS.
gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES |
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

V I make a speciulty of
G. J. Lovell ..
PHONE
SROKER 20d FINANCIAL AGENT WINNIPEG, MAN.

Fryer @ Co. "mam™

COBALT STOCKS specialty
Buy or Sell on Cono::-n

817 Portage Avenue, WINNIPEG, MAN Phone 910

12 Merchants Bank Bidg

HUGO ROSS
STOCK RROKER & FANCIAL AGENT "o -

Member Winnipeg Stock Exchange u‘;' —
The Hugo Ress Realty Co. Lad.
Stocks and Bonds handled on Commission Hugo .l.-u :...-.'Z..m Lad

~
'

ESTABLISHED 1882
W, A, HEWDFRSON AND COMPANY, Chartered Accoustasts

W. A. HRNDERSON, ( Tel, 8g62) S. V. ROBERTS

414415 NANTON BLOCK—Cormer Main and Portage Ave.
WINNIPEG MANITUBA Branch Office: 108 Darke Block, Regina, Sask

e —

OHN SCOTT
Chartered Aceoun’ant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
CALGARY, ALTA .

Branch Office,
ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refereace DOMINION BANK

Office, 381 Iain St., cor. Lombard, WINNIPEQ

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL -~ $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds ; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

formed for the purpose of mak-

The above Company has been
| descriptions, and for whatever

ing advances on Merchandise of al

amounts might be required. )
Mercantile collections undertaken and Reports given on Com-

mercial standings.
and a general Financi | Ageocy conducted.

Notes discounted
H. T. CHERRY, Sec'y-Treas. C. #. NEWTON, Pres.

ESTABLISHED 1864
ClarKson, (.ross @ Menzies
Accountants. Auditors,
ered Accountants.

Members of the Domiston Association of an
Bauk of Toroato Chambers, Win A
ancouver.

Toronto.

e T —— < 15

PHILLIPPS @ wmm.a

Barristers, Attorneys, Solicitors. Btc.
Sulte 31-33 Merchants Bank Chambers, WINMIPEG, Canade

Cable . . s 2
HUGH PHILLIPPS Address, -SIPHIL ‘h. 4

TUPPER, GALT TUPPER MINTY mm@lﬂ.

BARRISTERS AND SOLIC RS | -

, WINNIPEG - OANADA |
STEWART TUPPER, K.C., ALEXANDER C. GALT, WiLLIAM J-
TUPPER, GEORGE D- MINTY. GORDON C. BT AVISH

| ‘;.*'.
WALTER E. SEABORN = GEORGE IE. TAYLOR
SEABORN & TAYLDR}
BARRISTERS, 'SOLICITORS. EYC.
MOOSE JAW, SA HEWAN
B
Aclin  lavesications  Liquidations Trat Accosst

VERNON PICKUP
Chartered Accountants, E
Telephone 3633 707 Melstyre Block,

THE CANADA-WEST FIRE I

HEAD OFFICE, WINNIPEG, CAN

“ A Western Company for West

PRESIDENT  VICE-PRESIDENT GENERRE MANAGER
Joha ». Persee Thos, Ryan, Geo. ot

Office 106-108 Graln Bxchange - Winalpeg
; i;:

anx P pODS Broker and Flaancisl Axsdh. Resl Eotire:

. g w— Loans and las s -‘9-—

31 Cansds Life Buildiog - - - WINNIERG

Wastgry CANADA'S

The largest in the history of the con
safely garnered. The enormous yield ¢
the substantial prices which prevail wi
tremendous increase in the commerci#l
dustrial activity of the West. The p
psychological moment for the manuf
wholesalers of the east to make an ags ?sive hid
for business in this termtory. '

Tne FREE PRES
ijs universally recognized af She great

Winnipeg, 4 !
medium in the Western field & In circut

advertising ;
lation and influence it is unapproacheg&. August,
1909, shows a circulation gain of maorg ‘ihzn 3,000

copies over August last year. g3
s

For full particulars regarding ratessetc., com-

municate with any recognized advrmsmi agency or

write direct t0 N\

e FREE PRESS

WINNIPEG - MAN.

e
T
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Herring - Hall - Marvin
Safes and Vaults
Give Protection

If you are buying for fire or burglary protection, it
should not be a question of how cheaply you can buy
but How Well you can Guard against Loss.
We have been making safes for seventy-five years, and
during that time have added improvements in construction
as we have seen by EXPERIENCE their necessity.
Anyone of these may be the means of providing safety
against your financial loss.

! We Say.

’ EHerring_ Hall Marvin Safe Co.

Send for free lllustrated Booklet—*''The Old and the New."”

GENTLEMEN —

In reply to your verbal inquiry, I have much pleasure in statingthat
the safe which was purchased from your Company in 1834 for the use
of the British Consulate General stood
the test of the earthquake and fire of
April 18th splenaidly.

It fell from the fourth story of the
Barker Building at the corner of Second
and Natoma Streets during a hot fire
but on being opened the contéents were
found
undamaged. Three othersafes of a differ-
ent make proved utterly aseless, all the
contents being consumed.

| Yours faithfully, C. U. BexnerrT,

o > P.S.—The :ife has been repaired, and is in use as good as new. San Francisco, Oct. 26, 19¢6

We are the |largest Firz and Burglar Proof Safe builders in the world, Builders
of the best Bank Vaults built. Sole Manufacturers of the
| genuine Hall’s Safe and Lock Co’s. Safes.

ee—

Our Customers Say .

intact. even greenbacks being

His Majesty's Consul Genera .

i
{

CANADIAN AGENTS

| The Canadian Fairbanks Co., Ltd.

Idjtml Toronto St. John, N.B.

——

Vancouver

Winnipeg Calgary

AN LN
e b

THELS TRRIE. W+ 3 i il
o R O et A AT
e e o

B

The Altar
Ot Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies

MONTREAL — -  TORONTO

-
=

GRIFFIN & WOODLAND,

MANAGERS. P

5
I
|
|
|
|

f Empioyer v’ Ljabllity Assurance Corporation, Limited

|
'

I

OF THE LUMBSR TRADE.

Dullness has characterized the timber trade in the West
of England during November. A Liverpool circular says that
in Liverpool and Manchester consumption was much below
that of October, while stocks are ample and values fairly
steady. Canadian pine timber prices are firm, with small
movement ; oak quiet and the stock small; elm not in much

| request but price_well maintained.. The price of pine deals

remains steady although arrivals have been free and the
stocks are now too heavy. For Nova Scotia and New Bruns-

| wick spruce and pine the demand is quiet, while arrivals have
| been at Manchester 6,060 standards against 2,100 in Novem-

ber 1908. Birch logs and planks are low in price with de-

mand quiet and stocks too large. There have been no arm:

vals of British or Oregon pine ; the demand is dull and stocks
large but values continue fairly steady. Pitch pine stocks
are reduced, mainly because of small arrivals of logs, but
are still ample ; hewn and sawn are in sufficient supply, prices

{ remaining firm: stocks of deals and boards are heavy but

values unchanged

-

The London and Lancashire Plate Glass and Indemnity

| Company, of Canada, whose head office is at Toronto,
! been licensed to transact business in British Columbia.
principal office for that province will be at Vancouver.
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BRITISH COLUMBIA ADVERTISERS

Tl\c Standard Trust & Industrial Co.,

_ LIMITED

‘Trusteeships, Executors, Administrators,
Assignees, General Financial Agents
and Company Promotors.

We Offer for Subscription :

1,000 8% preferred shares in the B. C. Refining |

Co., Ltd., at par.

n. "SIIIGS STn w.. » .

ONETARY TIMES

' 3,000 9% preferred shares in the Standard Trust ]|
& Industrial Co., Ltd., ata premium of $10 per share. |

VANCOUVER |

’ '

WAGHORN, GWYNN @ CO.
STOCK BROHKERS.
Financial and Insarance Agents.
Real Estate, . Loans.

LOANS—The Edinburg Life Assurance Co-sy.- General Agm : Roches-
tér German Fire Assurance Company. u.iud Trusts Co, ;n--im.
Granville Street, 5 Vancouver, B.C.

ey

2543

s 03

BRITISH COLUMBIA ADVERTISERS

™ F, H. LANTZ CO., L.vo.

PAID-UP CAPITAL, $100,080.00
FINANCIAL. MINING-AND
STOCK BROKERS;

A Specialty of Coal and Timber Profirtiss.
DEBENTURES. BONDS
General Real Estate Business truéscud.
Confidential reports furnished on any

City or Suburban. Reference, Royalié Bank
of Canada. T

342 HASTINGS ST. WEST
VANCOUVER, - | B.G

- 3

British American Trm§ Co.,

LIMITED

A. C. Flumertelt, H. N. Galer, d
President. Vice-President. G?‘rll Masnge:

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, lm.tmod{ and In-
surance Brokers, e

Loans carefully placed and

CLARKSON, CROSS & HELLIWELL
Molson's Baok Cbambers, Vancouves, British Columbia

. (and at Victoria)

- P’mdAwwh'—n‘njﬁP. Helliwell, F.C.A. (Cas.)

guaranteed. Executors and Trustees. - De-
posits received. Estates Managed;

WEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, ; B.C,,
CORRESPONDENCE SOLICITED. 3

| HAVE YOU ANY MONEY
INVESTED IN
MEXICO ?

A concerted attempt is being made by
certain American-magazines to destroy
% " + 3
¢onfidence in Mexican enterprises.

These sensational attacks are taken up
in detail and answered AUTHORITA-
TIVELY in a series of articles in
MOODY’S MAGAZINE to be introduced
in the December number by -

SENOR CAYETANO ROMERO

Consul General of the Republic of Mexico in
New York City.

Read the TRUTH about Mexico.

MOODY'S MAGAZINE
35 NASSAU STREET, NEW YORK CITY

INCREASED
VALUE

Industrial  development
il makes the increase of British
2 Columbia property very rapid,
and enhances the security of

k First Mortgages

! These earn 7 to 8 per cent

$3.36 a year 28 cts. a copy

Your request will bring
prompt, detailed information,
and the monthly issues of the
British Columbia Investor

RS Dominion Trust Co.,Ltd. §
. 328 Hawiogs St. W est
*Jaccouver, B. C.

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & GO

Chartered Accountants and Auditors

When in ‘London call on The Monetary Tim
Temple, Strand.

es, 225 Outer

P.0. BOX 1197, VANCOUVER, B Gy
of Attoraey to be isswed to M_J. CICNA‘. l“

Powers
TRUSTEES and LIQUIDATORS




HON. A. J. BALFOUR

THE BRITISH ELECTIONS

AND

- TheGlobe

TORONTO

| What many regard as the most momentous issues ever settled by
the Ballot Box will be fought out in Great Britain during the
next two months. To fully and accurately report the news of this
 great struggle The Globe has made elaborate arrangements.

MR. STEWART LYON

|News Editor of The Globe, and a thoroughly informed Cana-
|dian will spend the next two months inthe British Isles. His letters
\will appear exclusively in The Globe. Mr. Lyon ispeculiarly
fitted for such a mission. A native of Scotland, a close student of
Old Country 'politics, and one of the foremost journalists of the
Dominion, his contributions will present vivid and luminous pen
 pictures of the ‘‘ Battle of the Budget."”

t
|

' THE GLOBE'S CABLE SERVICE

|

-

will include:

'MR. STEWART LYON’S SPECIALS :
“THE TIMES” SPECIALS - \
CANADIAN ASSOCIATED PRESS DESPATCHES
'AMERICAN ASSOCIATED PRESS DESPATCHES N
'MARCONI WIRELESS DESPATCHES )

A special feature of The Globe for the next few weeks will be a series of
Icharacter sketches of British siatesmen from the pen of Dr. |. A. Macdonald,

';M.m.um: Editor of The Globe.

“2.,% N\ SPECIAL TRIAL TRIP

-
,;‘ ’l ;I <
3TV v 5 O
,': 4' ""; ’i‘,/‘i O‘l} To new subscribers (Toronto excepted) THE CLOBE will be
B : /’>'9,£;1, O sent by mail daily for two months for Fifty Cents. If not
it e, now a n-.tdrr of THE CLOBE consult your newsdealer or
i - remit to-day; with the attached coupon
: -~
_114/, e
) \
£ . s’ ;
i “) /;; ’ o Iv”/ . 27 i
E , . ol 2 THE GLOBE by mail Two Months for 50 Cents.
7

Y
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FIRE INSURANCE ) ! FIRE INSURANCE
e i | THE LoNDON MUTUAL

o Sl | FIRE
$1.500.000 | INSURANCE COMPANY

y
sig;:; ESTABLISHED 1859
‘ HEAD -
|4 787077 OFFICE, TORONTD
{| Is not a new venture, but an old-unbllsbed.
'| successful, Canadian institution, with 8 dcu
AGENCIES THROUGHOUT CANADA '| Fifty Year record and the patronage of gver

Seventy Thousand satisfied pollcyholders

D. WEISMILLER, President and Managing Dnvcta.

WESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

. . $2,500,000 00 e £
Anno. over ~ . e 3130344 8 i o
Losses paid since om-hulo. 51,014,051 79 RlChmond & Dmmmond § 15
FIRE INSURANCE COMPANY i
Head Office TORONTO, ONT. Head Office, Richmond. Que. c.ud. 5280 000 ]
. ; 860,000 Deposited with the Government for s.cuay
Hon. GEORGE A. COX, President. it e T el Pive Msarsil] wilien.
¥.3. Brck and Jobo Hostin, KC.,LLD.  W.B. Melkie, C.C. Foster T (R g v '“""
— eoemannd GENERAL A‘:n:—‘;'.ul:‘::u: Toronto Oum. Dag. :
Man.; Johs J Banheld, Vancouver. B.Cy I.a.-o u-.m

Qu.; Beverley R. Armetrong St. Jobs,
Local Agents wanted in unrepresented districts

S 1
J. C. McCAIG General Mw,
GU ARDIAN ASSURANCE COMPANY m— gt
, LINIYED FOUNDED IN 18086 i & :
ESTABLISHED . 1821 "‘“'ﬁ.&%‘:ﬁ.‘:.:fﬁl?&:.‘:?&.&:.1.“"'..4"‘“‘ "'“""
i i “The Law jon & Rock lnsurance Company LI gt~
Assets exceed Thirtv-two Million Douars || 2o w00 e wance Company LGN S | i
FIRE and ACCIDENT RISKS socepted. e d 1

Head Office for Ganada, Guardian Building, sontrea’ Canadian Head Office 118 St. James St.,cor.

Agents wanted in unrepresented towns in Canada; :
H.M. LAMBERT, Manager B. E. HARDS, Assistant Manager Alex. S. Matthew, Masager. ' ) E.E IlClSﬂh -
ARNSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO W.D. Alken. Sob e et | Canadian Menager. |-

D7 e

At il Bl achii

CALEDONIAN INSURANCE GOMPANY

y" The Oldest Scottish Fire Office.
nuo.-nc-u w&

’ LANSING LEWIS, Masager  * J. 6. BORTHWICK, w
MUNTZ & BEATTY, Resident Agents
: Temple Bldg., Bay St., TORONTO. Telepbone Main 08 & 7.

- [RRR———————————————
a» ‘ -

FIRE INSURANCE wwm i
BRANDO — AN ]
NDON. MANITOBA WATERLOO MUTUAL F FIRE _:NSURANCE Co.
A. C. FRASER S. L. HEAD HUGH R. CAMERON Head R wnznoo. Ont.
PRESIDENT Vice-PRESIDENT MANAGING DirEcTOR };z‘ me‘:’:‘:o:é:‘lmz; (1):‘:8 v S "zg:
WM. SNIDER, Presidest. GEORGE DIEBEL vs.M . | -
| FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector. ' s &1
i . 51

QUEEN e Americs Economical Fire Ins. Co’ y 4

WILLIAM MACKAY, Resident Manager CASH AND MUTUAL snnu
H. LABELLE, Assistant Manager Total Net Assets, $421,414.94. Amount of
: uu'rz & BEATTY, Resident Agents i . wd o:’ﬂ v
C. s i . H. . H. Sehuais, e
Rt " | “ e B " ||| ey B Ot ML .,.,...,"3-'.; =

e s || [THE CENTRAL CANADA INSURANCE, COMPARY
Mercantile Fire| 1 connp e mnins b AT

INSURANCE COMPANY
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COMPANY

HEAD OF'IPI. VANCOUVER, B,C. CANADA

C AL STOCK FULLY
SUBSCRIBED $500,000

C. E. BERG, Manager

E. H. HEAPS, Ppesident

)

Hudson Bay Insurance|

EMBEZZLEMENT

VERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

ror At POSITIONS OF TRUST &
Write for particulars

J E ROPERTS, General Manager
I TORONTO

1

200 BANK ADS

THAT BRING BUSINESS
FOR 1910

is a series of more than 200 business
pulling talks on banking subjects.
Every phase of successful bank adver-
tising is set forth in concrete form,
from newspaper ads, personal and cir-
| cular letters, booklets, folders and
| statements,down tosafe deposit boxes.

g A complete individaal service for

‘THE DOMINION LIFE
w Company
HEAD OFFICE. - - -  WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL. A.L.AAA8. Sec,
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

Surplus, $268,500,57 - Assets, $1,620,361.68

A 2 Capital - “o $1,000,000.00
Subscri Capital - - 575,000.00
with Government 53,523.25

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. © TORONTO.

RAILWAY

GRAND TRUNK 2aitwa

CHRISTMAS AND NEW YEAR
- EXCURSIONS

Between all stafions in Canada; also to etroit, Port Huron,
Mich., Buffalo, Black Rock, Niagara Falls and Suspen.

on Bridg- ¥. Y
- at Single Fare.

Good going Deci 23th and 25th, 19)9; returning until Dec,
27th, 1909. iAlso guod going Dec, 31st) 190G, and Jan,

1st, 1910; retirming until Jan 3rd, 1910

At Fare and One-Third.

Good going Dec. i21st to Dec. 25th, inclusive; returning until
Jan. sth, 191p. Also good going Dec, 28th, 1909, to Jan
1st, 1910; returnipg until Jan. sth, 1910

Secure uckc‘s and further information from any Grand

Trunk Agent }
i

T1

| your bank. Built up on result
4 producing principles.

The price of the “ 200"’ book is only
$5. You examine before purchasing
--you see and know its value to you.

Write to-day. The “200”
will come on approval. Remit
or return in five days.

4daress: H, B. CRALDICK

Editor Dept. of BANK ADVERTISING
The Commercial West, Minneapolis, Miaa.

1 he
Acknowledged

News Home Pam.
GAINED 87’000 LINES

of advertising in November 19og over the
same month in 1908, or an average of

Eleven Columns A Day

The Reason?  Just this — successful
advertisers know that the best results
come from home circulation. -

Practically Every Copy of THE NEWS
Goes Directly to the Home

——Toronto's

The capital stock of the Retail Merchants Publishing

| TORONTO PAPER ﬁm. CO. LTD. Company of Canada has been increased from $15,000 to

MILLS AT CORNWALL, ONT
We masvfagure PAPER

BNGINE SIND, TUS sizmD, AR DRAED
waiTs Awp coromse WRITINGS, BONDS, LEDGRRS
BOOK, LITHO ENVELOPE asx» COVERS

: : : For Sale by all Wholesalers

High and mediom grades.

ur ks c
Made in Canada

e A R it

slrr,‘(‘n()

A special bonus dividend of 10 per cent. has been de-.
clared by the Cfown Reserve Mining Company, L., and
will be payable on Monday

At a meeting of the Trust and Loan Company, held in

| London, England, recently a resolution was adopted @

| izing the directors to apply to the Canadian Legislature
| an act to amend and consolidate the various provisivms
| ting to the organization of the company. :
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FIRE INSURANCE

% = =

FIRE INSURANCE

- A. NAISMITH, Presidest. R M MATHESON.
Sec. snd Mgr. C. D. KERR, Treasurer.

IZED CAPITAL - - $8500,000.00

SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

ST. PAUL FIRE AND nusm:
INSURANCE COMPANﬂ :

Founded 1853, ST. PAUL, mmuon
Asssts Over - . “.M
Policyhol‘-n Mﬂu Over SIM

This C has on it with the A-m nou-‘.#c.-h‘

demm:g:‘?;“s—nyw (Mm lll
re),

u--i Ac-u u

DAulAmPANY Constine Buildiag, M
Province
W.E. FUDGER, Kn&uquww&ﬁwwﬂ
ANDREW M. jACK. SON, 6o Hollks Street HMI.KSQ M
?r« Proviace of Nova Scota.
| WH CA“IN-‘MW‘-S&-‘.S&)M?«‘,M
|| cari .oooowm s...a—su-'.s-rm&n.c-l.
= General tor Province of British Columbia.
in the P of MANITOBA, SASlATCl!l‘Aﬂ Bﬂ'l"s

® report direct to the Home Office, ST. PAUL, Mias., U,

Assurance Co'y
Head Office, TORONTO

S8OARD OF DIRECTORS
W. R. BROCK,
HON. GEO, A. COX, President joux HOSKIN, K.C,, L L.D.

ROBT. BICKERDIKE, M. P. GEO. A. MORROW
CO RS

LAIRD AMES KERR OSBORN
LASH, K. C. ‘ HENRY M. PELLATT

MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1, 400,000,00

Assets, $2,046,924.17
Losses paid since organization - $32,690,162,01

BRITISH AMERICA|

DALE & COMPANY, c-u-o.-uhc.u.--l.ﬁ.

Canadisa Marine Department. 3 ;-

K

| The lcadla Fue Il'liutgngﬂ 30@3“’

-.t.ﬂ.

“Liabilities, including Reinsarance Reserve. ... ..
Surplus as to Policyboldon .................

For Agency Cootracts, Ountario and Quebec,
Br. Office— 260 8t JamesSt.. -ml.w J.NESBITT, S-Ql O'M
and Sashatchewan :

Manitoba. Alberta
THOS. BRUCE, Resident Manager, Buiman Block, tpeg . :_
Br. Columbia—CORBET & DONALD,General Agents, Vi ﬁ%

——

Office—18-14 W mm-n. IO UsS

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86, 250,000
Security Unexcelled
Gasada Branch : Corner SL James and McBIll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

SWEATMAN c....w v, i

.

'‘Limited
OF LONDON, INGLAND

Subscribed Oapital - - sn
T ¥
Total wy'l::‘l’d‘ybol‘cﬂ .-n: mh;;-g.'n mb&

ATLAS ASSURANCE QO.,

One Hundr

Compan udl’ nciples ba been ( aution
&L-.nun A - .c:;::-.d le.u‘le
they burn.

th\—-mdn-mMm

AcENTs—i.c,, Real Agents w
North-West. p.rn-s. R.W, uou.us.uul u.i,- e
3 g7 Nabton Bidg., Cor Main and Portage Ave, M
1 SMITH & MACKENZIE, (.“l A‘C‘-

Toronto W
Toronto Street, Toronto,

NORWICH UNION
FIRE INSURANCE SOCIETY

ESTABLISHED 1797

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto

H. RODGERS,

JOHN B. LAIDLAW,
Branch Secretary.

Manager.

Head Office for w.—m““&
MATTHEW C. HINSHAW, Branch Manager o {

%

First Bﬁlbh Fire Office Eiubhsh‘d in Canada, LD nm

'Phuemx Assurance Eumpany

Limited, of LONDON, ENGLA
(Founded 17889
with which is incorporated

Tl![ PELIGAN g BRITISH EIPIH[ lIF[ HFHI[

|
HEAD ovncz POR LA\A[)A

Calgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAHIESON. Vice-Pres.
G. TEMPEST, Managing Director. 2

Head Office: Calgary, Alta.

——

“ A Company that gives Absolute Pyotection.”

lOOSt.Fnucolsx'vat. . Mmdm
* PATERSON & sou.cuu-

| ——
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THE NORTHERN ASSURANCE CO., Lud.
OF LONDON, ENGLAND

Capstal and Funds
Aspual Revenus from Fire snd Life, etc., premiums and from interest

spon lavested Funds. &z‘ﬁ'
Deposited with the Dominion Government for Security of Policy-holders .. o
G. E. Mosunry, Inspec. E. P. Pransow, Agt Rowr. W. TYns, Man. for Canada.

C-ﬁ-ln-ﬂ.lo..lct"b-&.W-t. Moontreal.

Income and Funds, 1967
Accumulated Funds.........ccoo socevssszosissasossoss $48.946,145

..........................................

|

| Manufacturers! Capitalists!

The Great LaKe and Rail
Shipping and & &
CHEAP POWER CITY
of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. E 4 o>
Fort William has the raw
materials and cheap rates to
lay them down. F > o
Cheap Electric Power-35,000
n-’. ‘m‘o’.‘ ’ ‘oo.ooo no’-
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti.
N aoqul Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Ahsolutely pure water for
do'Pmic purposes. V2 &
-l.o,e.uon —~Unassailable Mid-
Dominion and Reasonable
concessionstoofferindustries
Full information promptly by
addressing > & & = 4

n“ W. B.ker' l.d“:::':_mu:!m.:
Fort %ﬁﬁoﬂ, & & Ontario

Kindly mention ‘** Monetary Times * when writing to

Copies of The Monetary Times
Are for Sale at

NG.—Branch Office The M Times, 225
w“”:;:-:m ooeei Nowsatans, M. 3 e
MONTR ot Caul w Prop.

—King Edward Hotel N L,
-y ation Life Association Pldg., News Stand,

—Queen's Hotel News Seand,
—John A, Hart & Co."s Bookstore, Main Street

Oshawa You cant afford to roof 2
Galvanized thing without Oshawa Gal-

Steel n-izd::cdsm-‘.l.:
Shingles . S for the frs bookics
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Port Arthur and F illiam
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Poert Arthur, Ont., Can,

Advertisers.

Show Card Writing

The Modern Money-Making Profession
We teach this practical art under the
direction of Canada’s original asd fore
most Card-Writer

Competent Graduates earn
$15.00 to $50.00 per week
3 requests for graduates in ONE DAY
Writs to-day for particulars.

391 YONCE 8T. - - TORONTO,

e R

[[s &
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THE MANUFACTURERS LIFE

has increased its insurances during the
last six years at the average rate of over

$4,C00,000.00 per year
IT PAYS TO INSURE IN THIS SUCCESSFUL COMPANY .

rom

=

il o8

[z > =3l . B
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LIFE lNSURAKCE | LIFE INSURANCE

CONFEDERATION LirE

7.64 PER CENT. ' -

]
|
]
| e
was the gross rate carned upon the investments of The Grear
A'.OCIATION. l West Life Assurance Company in 1008 The net [g was 7
"} | per cest § o
l'load Office, - Toronto, Canada ||| ™ GreseWest Life is taking ful sdvantage of the Bimitabic
| prosperity of the West—and of its own \\r stern localisn Prac-
— ] ticafly all investments are in Weéstern First \lm\‘*’ and,
= President it will tw bserved, there is no heavy drain for rl’P‘Q‘
w. . BEATT '. Ese With such advantages it follows that the Company h&‘o wel
Vice-Presidents | for its Policybolders.

* oo, || The Great-West Llfe

E. B OSLER, Esq., M.P.

3 ROROHEINER, Eoy JOuS MACSONALD, Ese. Assurance Company -
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq. HE pa Yﬁ.
W. C. MACDONALD, 1. K. MACDONALD, AD OFFICE, . WINNIPEG

Life Agents looking for wider scope are invited to Q?r! inte

mc'“ l”.n .. Au m..". m.s the opportunities offered by The Great-West Life,

_THE HOME LIFE|| MUTUAL LlrE

)“'

Association of Canada OF CANADA

Head ~Office (HEAD OFFICE—WATERLOO, Oﬁ.'l‘) !
Home * ONTO IS A THOROUGHLY o i
U S ™ SOUND AND PROCRESSIVE !
1 k"-.w&.m-‘Cuﬁg‘dln
m“mﬂmm Fousdlasd, noted for the most healthy climates
; IN THE WORLD ;
e ITS EXPENSE RATE TO INCOME IS 'THe
3 = LOWEST OF ALL CANADIAN CONPANIES
—— ' EVERY DOLLAR &
ulated the from whatever sele
3 JBo:l J. l.rsc‘ruﬂou.r.ﬁa- ::: by .....z‘ - "'*m%"»
o MeCU » to directs.
llﬂ“ Director u. '.. M ..‘-::‘u:. sole 5'" policy-
A J. WALKER, ACA., Secretary bolders PG . 4
CONTROL EVERYTHING &l
OET EVERYTHING i -
NEW POLICIES of the CROWN LIFE - 3

PP

P R s i | | The Federal Life Assutance

Premium Rates Lower then charged by most other Companiss.

Highest Guarsatees in Losa, Cash Surrender sad Paid-wp Vd-. ?
ey A £ %
e et i Company i} |
1t You can write Life Insurace it will to aseociate yourseil HEAD OFFICE: HAMILTON, GANADA. ,
CROWN LIFE. Good territory h-l'-d&nh Anin.
WILLIAM WALLACE, Genersl Manager. | Capital snd Ames - - - .
Head Ofice. - Crown Life Bullding, TORONTO Total Asurances in force - - -
Paid to Policyholders m 1908, - . ,
THE EXCELSIOR LIFE INSURANCE CO. Mow Dl Polly Comincts )|

HWEAD om:c. EXCELSIOR LIFE BUILDING. TORO DAVID DEXTER, Presidest and Managieg b-d-
mhmurmm i wﬁ.b . :"'L.
Mhﬂnm-n&vdw'mmmﬂ.;::l:“w i)

e o s e R, s, o "SEAS
new . . ble
E. MARSHALL, Gen’l Manager. .
At 3ist W 'W'
onrnlllubﬂm-.nldCapiul e

The Continental Lif§ Insurance Company
Continental Life Building, Torento .
Have a vacancy for an experienced field man as Inspector

for the Province of Ontario.
Apply GEORGE B." WOODS, Presidest and Masaging Durector

>
THE.. glﬂ .
POLICYHOLDERS ", Commercial Union lssunma Co.
= MUTUAL Times || LIMITED, OF w.vl‘l).o:';ucul' I &
A STOCK MUTUAL LIFE coMPANY. ||| T Ja‘gm L T 1o :
The most in Life Insurance for the least 1o mosey Toml Ao 17 s fmrm“qL
guarantees - - -~ Neot Estimates. Head Ofice Casadins
iLM f“:.::. Gen. Mgr mlcl;“l.tm. Ont. S G Rary, c..’.":..":"f"%! I-'
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CANADA SHOULD EXHIBIT.

Foreign exhibitors. are invited to display their goods and
manufactures at the Nanking, China, exhibition, which
opens in May, 1910, and closes on October 3oth, 1910. The
Executive Bureau will reserve two buildings for this purpose.
These two buildings, numbered one and two, will each con-
tain a.superficial area of 19,000 square feet. P

Foreign thbitors bringing their manufactures and
products for ll&c sole purpose of exhibition and display will
not be charged any ground rent. Intending exhibitors are
requested to send ‘through their own
China to the Executive Bureau a written application stating

their desire to do so. These applications must be sent in |

prior to November 12th, although the time has practically
been extended until January 1oth, 1909

If manufactuly machinery is intended for exhibition,
exhibitors are desifed to set down at the end of their apph-
cation *the horse-power of the said machinery. Those who

have réceived the necessary permission from the Executive |

Bureau are requested to have their respective exhibits moved
into the exhibition buildings for display between February
- 20th and March 3oth, 1910.

In the event of its being impossible or inexpedient to
place any exhibits inside the exhibition buildings, owing to
bulk or weight, etc, it will be necessary to obtain the per-
mission of the Executive Bureau before the exhibits can be
displayed outside the said buildings. Exhibitors will be
required to provide their own stands, shelves and appurten-
ances necessary for-the proper display of their exhibits, and
pay all expenses for the transport to and fro of their respec-
tive exhibits. ExHhibitors bringing machinery and articles
- manufactured by this machinery will be required to bear all
expenses in régard % explaining the workings, etc., of the
machinery for the ‘ifformation of the public.

Exhibitors will be at liberty to make their own arrange-

ments in regard=to the sale of their exhibits, but with the |

exception of such articles as may be manufactured by ma-

chinery erected on the grounds nothing will be allowed to |

be removed from the exhibition grounds during the term of

the exhibition without the special permission of the Execu- |

tive Bureau.

The Executive Bureau will not be responsible for any
Jlosses incurred of exhibits or damages thereto, but will at
the same time make every arrangement for the proper pro-
tection thereof whilst within the exhibition grounds.

Diplomas will be presented to successful exhibitors dis-

playing articles and manufactures of recognized excellence

and utility. ,

BIC DOINCS IN BRITISH COLUMBIA.

The Western Steel Corporation, financed by New York
and San Francisco capitalists, is said to have an option on
Bullen Bros.” shipbuilding works at Esquimalt, B.C. The
corporation agms at establishing a $40,000,000 steel manu-
facturing industry on the coast, and details are said to be

representatives in |

CORK-TIP
COMFORT

A man who has once smoked
a big, luxurious YILDIZ MAG-
 NUMS Cigarette will never be
quite  satisfied with any other
brand. Try—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

|
!
|
!
|
|
1
|
|
|
|
|
!

i

25centsperboxofuelu
all progressive to

| all completed.. The syndicate, of which Herbert E. Law, of
| San Francisco, and James A. Moore, Seattle, are principals,
recently purchased large iron deposits on Vancouver Island
and Queen Charlotte Islands. Phe various iron works on
the Pacific coast will now be consolidated. \

The amalgamation of all the Boundary copper producers
in British Columbia is mooted. It is thought that in the
| mining and smelting of low-grade ore, better returns could

be obtained for the shareholders in the various

| by ,consolidation. The British Columbia Copper

| has acquired the new Dominion Company, and it is sad
| only remains for the Granby Consolidated Mining
Smelting Company to secure 51 per cent. of the British
| Columbia Copper shares practically to control the copper
| mining industry of the Boundary district. 7

£

]
{ el A

| During its first year of operation the Edmonton street
| railway showed a deficit of $9,476, but the ratepayers are
satisfied with the showing.

During November the Edmonton street railway carred
229,708 passengers, compared with 37,362 in the same
The increase is 461 per cent.

| a year ago.

Filing Cabinet

; |- business expands.

.\Vould place your papers in your hands
| instantly. - - - - No waste time. - - - - It is
r sectional and can be added to as. your

[f you are interested,

write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookcases

NNt ‘ The Benson, Johnston Co., Limited

' 8 John Street, North
fr_ River series Pens, practically non-corrosive. Send 5 two-c :nt stamps for sample card.

Hamilton, Ontario

e ——
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THE CHIEF DIFFICULTY

that confronts the new man enterin i

¢ g the Life Insurance Field is the

iocuc’n ring ol‘ GOOD PROSPECTS. This difficulty is eliminated when

:n | vr;:e or an mDUSTRlAL _COIPANY, the debits of which are
nexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company

Head Office : TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.

THE MONETARY TIMES || |

g Oldest, most widely read and frequently quoted financial, and commercial ]pémal »
in Canada. Three thousand pages of bright, valuable information anngally
for three dollars. : =

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and Ne‘fiork.

1
e

5
£

ADVERTISING RATES ON APPLICATION || . |

SELL LIFE
INSURANCE

s\ What are your pros-

: pects ? Are you bet-

STRENGTH OF § ter off now than you

i/ GIBRALTAR 117 were a year ago?

Get into a business

that means profit
. and promotion.

The Prudential wants
Write to.day
for particuiars. Y,

THE PRUDENTIAL INSURANCE CO'Y. OF AMERICA

Incorporated as a Stock Company by the State of New Jersey. X o . ‘ e i ;;
. Home Office, Newark, N.jy 4 |2 44
A TRIP TO THE WEST INDIES In Three Sizes—10, 12 and 15 Ton

m--p.an."mmmmm
West Indies and Demerara,

SAFR -

SFaneslasd

e &%

e e
— ' §

Also Rock Crushers, 3 i
Screens, Elcvatgr?, dac.

sold by
R, M. MELVILLE,
ww.ﬂwm

The Waterous Engine mg Co,

THE - 2 =
BRANTFORD, CANADA

LONDON &

| LANCASHIRE :
PLATE GLASS & | H. CAMERON & CO..

INDEMNITY COMPANY ; Selling Agents, Toronto =

OF CANADA FE———

Head Office, Toronto, Ont.
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T0 LIFE INSURMNGE MEN

THE ROYAL-VICTORIA
LIFE INSURANCE CO.

desires to engage competent and
productive field men in the dif-
ferent Provinces of "Canada.

TERMS ATTRACTIVE.
! Apply to
DAVID BURRKE
General Manager, Montreal

LONDON &
LANCASHIRE

Tl

/ w\
"‘\t ‘u‘

//"“ '/r (ﬁ\
LiIvERPOOL

LONDON

THE LONDON ASSURANGE

Estasuissxp A.D. 1720
Head Office, Canada Braneh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato ts
S.Dmﬂmlqwm&ndlnt.

NORTH. AMERICAN LI

ASSURANGCE COMPANY

| Presidents JOHN L. BLAIKIE
vn.&—r- E. GURNEY, J. K. OSBORNE
Man. Dirs L. GOLDMAN. ALA. F.CA
Secretary: W.B. TAYLOR. B.A., LLB.

1908
Cash lacome - « $1,897,078
Assets - . - 9,500,638
Net Surplus . 876,214

One or two good openings for men of
character and ability. For particulars
write to

T. G. McCONKEY,

Sapt. of Agencies.
Home Office -  TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1835

Head Ofce for Canada, MONTREAL, Que.
Invested Funds.....ccecoveeee $ 60,000,000

Dcpdud with Canadian Govt.,

and Govt. Trustees, over, 7,000,000
Apply for tull p-u-.

D. M. McGOUN, - - - - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

]

Assets -
I-n--
h—d.&-ﬂn

Canada Rawpart
Agts. Toronto ln-h. ln-b”

Hi
I

Insurance Company of
North America

1798
’ﬂl LADIL’HM

..........................

rzatien, over $140,000,000.00
ROBER I MN f.wﬂ.ﬂ-.d.

THE
LONDON &
LANCASHIRE

GUARANTEE &
ACCIDENT COMPANY

L_,r (H.‘»._J:x

SUN FIRE

lmv’n::c: :.mcl
Read Offce, Thread aeedls ST, London,Eng.
THE OLDEST INSURANCE

COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. K., Toroato,Ont

AGENTS :
HIGINBOTHAM & LYON, T
IRISH & MAULSON, Ltd.,'Phones ‘mm

Agents Wanted in all Unrepresented
Districts.

EARNEST WORKERS Moen Whe
wanted in meet the first
@oon "FERRITORY :dué

PraTE Pocson L e Ul
Policies recensly changed to comply with revised laws

NORTHERN LIFE

TWELVE YEARS OF STEADY
— PROGRESS —

4 1897 — 1909

We aim ata healthy normal growth,
giving a reasonable increase from year
to year.

Our special policies are liberal and at.
tractive,making it easy to write business,
This is all important from the stand,
point of the agent. We have
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.

For information with regard to agency
openings write to Head Office, London.

JOHN MILNE

Managing Director Secretary

W. M. GOVENLOCK




