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Notice is hereby given that e Dividend Uo 
and One-half percent, (being at the rate of * 
cent, per annum) upon the paid-up Capital Sjt> 

this Bank, has been declared for the current <pi 
and will be payable at the Bank and ita tiff 

on and after Monday, the 3rd day of January 
to shareholders of record of 15th December. $ jj

By order of the Board.

E. L. PHASE I : |: 

General Mifoeger

Montreal, P.Q., November 26th, 1909.
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Dividend Motion Mo. 91. 3 p FI
I iffNotice is hereby given that a Dividend at 

the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock oi 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 

Branches on and after
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THE TRADERS BANK OF CANADAr s •Cannai aaa
Tetal •39,000» 

BOARD or DIRECTOR»:
RStt8,R.T

Wednesday, the 1st day ef DecewWrnsxt,
It• The Transfer Books trill be closed from 

November i6th to 30th, botn days inclusive.
The Annual General Meeting of Shareholders 

will be held at the Banking House, in this city, 
December 18th next. The chair

«.IK StrottcC D Warren. Esq., Plaidait Hob.

HEAD OFFICE 1 TORONTO JJU .
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The Merchants’ Ban
!

Capital Paid-up \or CANADA
••,000,000

Reserve Funds
Established ISM •4,602167

HEAD OFF>OC, MONTREAL
60*10 OF DIRECTORS:

Priildint

*

Jonathan Hodgson, Esq.. Vice-President 
' C. F. Smith, Esq. H. A. Allan. Esq 

Ale*. Admet. Esq. F. Orr Lewis. Esq.
K. W Blackwell. Esq.

•Ir H. Montagu Allan, 
T. Long, Esq. 

C. M. Hays, Esq

Osn. Manager T. E. MerretL Sept. of Branches and Chief Inep'r

ONTARIO
Kingston 
Lancaster 
Lanadeems 
Leamington 
Little Current 
London 
Lucan 
Lyodhurst 
Markdale

Mesdowrsle.sub .
Mildmay Stratford
Mitchell w **■ Eugene 
Mali kltk (sab) St. George

QUEBEC

E. F^Hebden,
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Gore Bay 
Grantee; 
Hamilton 
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Delta
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Elgin

Montreal. Head Office St. Jkmes St. 
1286 St. Catherine 6t. B. 

Catherine St.

Beauhamois 
Lachine 
Quebec 

" St. Sauveur 
Nigaud
Shawvilk

Ste. Agathe des 
Monts

. WSt.
13» St Lawrence «Ivrd 
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St Johns 
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BRITISH COLUMBIA
Sidney

Vancouver Victoria 
New Westminster

Unity
Whitcwood
Kisbey

Ai cola 

Gainsborough Oxbow
New Yoas Aoancv—g» and *8.Wall Street 

Bakaevs ta Oeeir Bturaia—The Royal Bank of Scotland 
Toeoirro Bsascm A. B. PATTERSON. Manager

THE QUEBEC 
BANK

THE DOMINION BANK
$4,000.000

5,400,000
44,000,000
60.0U0.000

Capital Paid up,
Fuad gad Undivided Proéts,

Deposits by th# Public *
Total Assets

____ B. B. Oils*. H P, President ; Wilmot D. Matthews,
Vice-President ; A. W. Aosn*. W. R. Beoce. R J. CumiSTtu, 

a an CaksothSks, Jambs J. For, K.C., ML LA., AM. Nawtow, 
. C. Eaton. Clasbncb A. Boo est, General Manager.

Agencies throughout Canada and the United States, 
tawdsnfl Made sad remitted lor promptly.

Drafts bought sad sold.
Travellers' Latte re at Credit Issued, available 

Up all parts of the world.
M. barren bbi

Union BanK
Capital Authorized,.......
Capital Paid-up..............

1V
and
Cel

il

of Halifax
.$$,000*00
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, utaioTost 
We. ROBERTSON. Passmens, - We. KOCHS, Vn 

K O. Sieve, 
W. M. P. W

N. B, Serre.
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"life

Halif . N. S.«

„..*.Aeee$TAirr
■)

IBAIOIII
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......... ... » Beer Knrer,
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W,
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r
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a»

fTA
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W.> Weed________ _________ _ C. A Barge
CoL. the Hoe. J. S. Heedria, C.V.O. C. C. Dalton. T
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ONTARIO Parkland, AIM.
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■ TeEfeedDÏÏîldLi'sts
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PUw
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ke United

eg CAI-New T Ni
CAOosrzs Hal louai

’mat—Old DatrtH Ni RetiNational at HnNational
ia all parte of Canada promptly aad cheaply.
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I the an 
This Ba

Founded man. lacorp' lien.

K* 1■ Li
Si I

JohaT.
]W.A. o. o. i art, K O. J. R. SIMM

CsRenfrew. Ont P.Q.
Bl Oaorna, Borneo, VlmwuÆtyiÿeOttawa, jei

SaekUkf Qae.
Tween. Pet

b îîstsrs-fTSSSr^ir

RsQua- SL Jehm St
Falk, P.S.

St ft
Attrater Ave,
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: Bank, gew York. Che* National Beak. Pam tbag*

LI BANQUE NATIONALE THE F
Founded in 1860

Notic 
for the oi 
per ennui 
has this 
able at th 
of Januai 
business 

The i 
$ist of D

Capital 
Reserve Feed

■............................$2,000,000.00
Undivided Prefits $1,1 03,606.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The publiais invited to take advantage 
of its facilities. j

«

Our offide in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

The
held at tl 
the 19th 

The ■ 
By 01

EASTERN TOWNSHIPS BANK.
QUARTERLY DÉVIDER D Ho. WD.

Toroi

TH]Notice is hereby given that s Dividend at the rate of eight P* 
cent, per annum upon the Paid-up Capital Stock of this Bank far 
the current quarter will be payable at the Head Office and branch» 
on and after

3rd day of January next.
The Transfer Books will be cloeed from the 16th to the #6 

inst. both days inclusive.

A J. 1 
W. D.

■veryBy order of the Board.
J. MACKINNON.

Sherbrooke. let of Dec. tgep.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITE1^

1 led

id Kin, Twiiti.Cn.
mJST *.7ie.#ee iL'isL* *»lecorperaâad by Rayai

Capital Su been bed 
Paid up

«ad Act a
it.ftlum. £8,000.000 $88,1 

£1.000.000 $*i
£4,000,000 $30,1 

£800,000 • 4,1
EDINBUI

T'
as.D. Uncalled..................

Reserve Fund ...a.

Head Office . 
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A. S

1wou w
vs HLhnt *OeL
Mew We 1Mr

r. I-
_ Pamp Bash* is 
is Me Csl.eiei doa*

J.*.Mart v
PilotHavelock The Aassey sf Celesial 

■ el CeaSeisere reeidiaiPeneeelahWrte
wback wW heMeer

WeMsr(3 oSree) V 1SSWWi THEH

STANDARD BANel

-1ifasd resitted tsrea elestas heet t

7tln»rh«

3 il I
Established 1873 OF CANADA

THE Capital (authorizes by Act of PariiaaaaO
SKSSévüHti'eiii;:::.:BANK OF OTTAWA r
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■J twbomto.

EstabRsbed 1074

CAPITAL (Antfcortxad •
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Real and Undivided Profit* •

Head Office • OTTAWA, Ont.
■a every Banking Town ia Canada, and
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3.401.991
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. S7M.9M.

Reserve Food
j ;

HEAD 0FFICI : THBSADWBEDLB ST * LON DOM. ID

Caylral (paid Vp)
Real nod Undivided Profits over IMN.IN.
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THE FARMERS BANK OF CANADA ■ '

Kj I I

Dividend No. 4*
Si:Notice is hereby given that a dividend of Two Per Cent 

for the current half year, being at the rate of four per cent, 
per annum, upon the fully paid capital stock of this 
has this day been declared, and that the same wi P» 
able at the Bank and its branches on and after the 3rd ay 
of January next, to shareholders of record at the close o 
business on the 31st day of December next.

closed from the 17th to the

tt

United Empire Bank of Canada, loionte
ACCOUNTS I

It i* tka ai* of tkis Besk to provuU eotL®”y 
. «1, uJ prefitskU kfriwy kr f0**'^*

is “12

M

The transfer books will be 
31st of December next, both days inclusive.

of shareholders will be 
Wednesday,

The Annual General Meeting 
held at the banking house of the institution on 

the 19th of January next.
The chair to'lie taken at noon.
By order of the Board.

wlsrw) • pleasure. in«
THE ST. STEPHEN'S lANH

. il

W. R. TRAVERS,
General Manager.

Toronto, 17th November, i9°9-

Mont reel St. Joke. N-B-» 
d Moutraui

"At
■■NiMilNHiTHE METROPOLITAN BANK
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The Huron and Erie
Loan and Savings vCo.

Notice is eby given that a dividend of four 
and one-half pef cent.^t for the current half-year, 
being at the ratje of nine per cent, per annum, 
upon the paid-up capital stock of this Company, 
and a bonus of pne-half of one per cent, thereon, 
have been declared, and will be payable at the 
Cd/npany’s office in this city, on and after Monday, 
January 3rd, 1910. The transfer books will be
closed from the 1 ith to the 31st December inclusive. 

By order of the Board,
HUME CRONYN, Manager.

AGRICULTURAL SAVINGS ft LOAN CO.
London. Dec. 1st. IHOv mo. 73.

Notice i* hereby given that a dividend at the rate of Six per. 
cent, per annum has been declared for the current half-year, 
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to Slst instant.

C. P BUTLER,
Manager.

Dhri

London, Ind December, 1909.

I
\ '
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THEV The Standard Loan CompanyCanada Permanent
Mortgage Corporation

offer tor sale debenturesbeanng interest at FIVE 
cent, per annum, payable half-yearly. These debentures 
an absolutely safe and profitable investment, as the purchasers 

for security the entire assets of the company.

We £ x

ZXUARTERLYj DIVIDEND. Notice is hereby given 
that a Dividend of TWO PE* CENT, for the 

current quarter, yeing at the rate of EIGHT PER 
CENT. PER ANI UM on the paid-up Capital Stock of 
this Corporation, has been declared, and that the same 
will be payable on and after Monday the third 
day of January next to Shareholders of record at 
the close of busil less on the 15th day of December.

nave
Capital andâSurpIus Assets, $1,340,000.00 

Total Assets, $2,500,000.00 l&t Hex
Me

Y- J •Vice-Pees. a*d Mas. DiescToet 
W S. DINNICK

Peesidbet
ALEXANDER SUTHERLAND Sk G

Directors)
RIGHT HON. LORD STRATHCONA asd MOUNT ROYAL O.C.M.O.
^WWHSax ?AZ,Dro Ẑrts itSEBS.
Heed Office: Cerner Adelaide end Victerle Streets, - T0R0HT0

Vi

TORON
Beak ofBy order of the Board,

GEO. H. SMITH. Sec’y.Toronto, Nov. 24 th, '09 ng

The RELIANCE
•4 KINO arRRET EAST TORONTO

Jab*» Ou**
Vice-President

W. N. Dot.LAB 
Secretary

J. Blackloc*
Manaeer

at Capital, fwlly paid • % HÜ'ÏS •
....................................... 2,000,000

Deposits subject to cheque withdrawal. We allow interest it 
3>/ per cent., compounded half yearly on deposits of one 
dollar and upwards.
D#tenture* issued in amounts of <100 and upwards for periods 
of from 5 to 10 years with interest at 4 par cent, per annum 
payable half-yearly. Monies can be deposited by Mail.

Ho*. John Duvdkn 
President
P<
Assets

5% DEBENTURES 5%
IFor a limited time we will issue debentures bearing 

6% interest payable half-yearly
[The Dominion Permanent Loan Company

.12 King Street West. Toronto
F. M. HOLLAND. Oen MannerHON. J. R. STRATTON, President BR(

MANUF
John Meawy.ries. 
LONDON, ONT.

Reserve Fund. S71M* 
Total Assets. St.IOMS

The Ontario Loan and Debenture Co.
Capital Subscribed, f2.0De.000 Paid-up, SI.200.1 

Total Liabilities. S2.lt4.000

issued for two to five years with half-yearif 
coupons. Payable without charge at anf 
agency of Molws- Bank. Legal Investment 
for Trust Fund*.

Debentures
O Per Annum47=

Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Man

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OF

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?I

Phones M. $597-5598 
Main Office 79 King St East, Terente

■
3 : H

i

1
:, I5'

r

Tfci leidti ud CiMdlai Lean aid Agucy Coapuy, Lleitid
DIVIDEND NO. 79

Notice is hereby \ iven that a Dividend of Three Per Cent on 
the paid up capital st ck of this Company for the six months end 
ing Dec 31st, 1909, (be ng6% for the veer) has this day been declared 
and that the same wi | be payable on and after the Srd Jan. next.

The r rentier hook, fill be c'o«*d from the *Hk December 1900. to the ,nd 
Jen. i,io. bo h din inclus: fe. Hie Anna* lieeerel Meeting of Shsrehoider, 
will be held *1 the Comp ny, OSce., 51 Yoege St.. Torooio. on Weine.du- 
i6tb February, igog. Cha ir will be tske* si moon. By order of <hc Directors.
Toronto. Nov 30th, lff|99. V. B Wadsworth, Manager

THE HAMILTON PROVIDENT UNO LOAN SOCIETY 
Half-Yearly Oividend Ho. 77 aod Bonos

Notice i, hereby given that a Dividend at the rate of Si* per 
ceat., per sanuw hg, bee* declared for the half-year eadiag 
December 31 it, iy»,, upon the paid up Capital Stock of the 
Society, together with a Bonn, of One per ceeL, aad that the 
uae will be payable at the Society', Head OSce, Hamilton, 
Oat., oa and after Monday, the third day of Jnnnary, 19* 

The Transfer Books will be closed from the 13th to jist De
cember. both dé y, inclnnve. By" order of the Boerd

O. FERRIS, Treasurer.
Hamilton, 15th November, ion»

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

jTemplc*Buikling,YLondon 

Interest at 4 per cent, payable half-yearly 
i on Debentures.

Masonic Canada?

T. H. PURDOW. K.C.. Presiden NATHANIEL MILLS. Manager

THE TORONTO MORTGAGE COMPANY.
Dividend No. XI.

Notice is hereby given that a Dividend of Three per. cent, 
being at the rate of S* per. cent, per annum, upon the Paid Up 
Capital stock of this Çompanr, has been declared for the current 
half-year, ending 31si December, Instant, and that the same will 
be payable on and affer Monday 3rd January, 1910.

The Transfer Bodks will be closed from 16th to 31st inst. 
both days inclusive j'

By order of the Board,
WALTER GILLESPIE, /Tanager.2nd Dec 1909

—
rr-
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1 :Will bring into the manage* 
of your estate Responsibility, 
perience and the Combined 
dom of a competent Board 
business and professional

ADVISE WITH j| X

The Toronto General Trulls 
Corporation

11
if

if

I' I

kNi M
ISTAILI SHED Itll 5

—

‘ v':X"

I
Co.The Trusts It GuarantNational Trust Company, Pi

or*
Limited

43-45 Kina 'St. West, T
ESTABLISHED 1SS7.

i".Limited

18-22 King Street East, Toronto
nto Ini« ft*:: 1

• «DIVIDEND NUMBER 23 I
Notice it hereby fires that » half-yearly Dividend, at tilth *F:>$1,000,000

550,000
Transacts a General Trust Business.

rateCAPITAL
RESERVE

-I LShSIX PER CENT. PER ANNUM
Aha, been declared lot the tie —oath, eadiae December |] ill, 'iNb-lt 

upon the paid up Capital Stock of the Co-paay. aadj I» «*e i 
wiU he payable at the OBce, of the Company on and *| ; , J 
ary jrd, t»«n. The Tran,1er Booh, wiT he closed from j^cemher , 
i nth to December jut, both day, wetamve !WinnipegMontrealToronto j®-ÏT

-t

JtMM d. WAWBEN, M
; ! ■,% p
Hi

Saskatoon Toronto, November t«di.Edmonton »

Jj TV■ I i

LOOSE 'LEAF of_jr THIS is the mall 
1 the Underw# 

more extensively u|
Canada than all %-----
makes of ty pewptefe;, 
combined. No matter 

I what machine you I have 
Æ used, or are usings you 
v will ultimately bu r the

_ Underwood. United
Typewriter Co Ltd . in all Canadian j ftUfà

■ Hr_______ _ j| I,-.

and mud. not . , wholesale merchant. riven an refill pneep-loan cdhtpanma. lawyers end wnmssaie ^ HILLEK. H.notree ------------------

A
Ü--Îm i

LEDG ERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

I *

BROWN BROS., LIMITED
TORONTOMANUFACTURING STATIONERS ■\

»
m 1

•»

STIGAR
BEST ass the css 

ASK FOB AMD SES THAT TOO OST
I, I'

1:1

: r ill :« i-

extra granulated
and other grades of refined , .

Soppl, your «.tomare with only «be b«t« «Mfar. dbt

IT WILL PAY.

if

M
MANUFACTURED ST

CANADA SUGAR REFINING CO..
Montreal, Q»«*

THE :
11

*

the royal trust company
HEAD OFFICE, MONTREAL 

X cap/fe# Fn«y Paid

BOAR» OF DIRECTORS
Sut H. Moktaov Allan 
R. B. Anon
A. Bauhoastss 
Sib Bowabo Cloottow. Bast
B. B. OueenuHieur*
C. M Hava 
C. R. Hoeaea 
H. V. Meredith 
David Monnica 
Sib W. C. M 
Ho*. R. Mavsay 
A HaChidbb 
Jahbu Roes
Sib T.O. Shauohbbsuv. K-C-V.O. 
Sib Wa. C. Vas Hobmb. K.C.M.O

““SSVe:

TORONTO BRANCH 
pamh of Montreal

M. S. L. RICHE V,

I
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I
1
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SCHOOL. } 
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FURNITURE

••.X

ari:hh

,E ANCJRT HCANK.0Fi NE
RUG STC?t FITTIN
A jHvIALTY

PrESTON.ont

- ** -11-A1

-

;

-t

/->



I
1

%
Volume 43.THE MONETARY TIMES2508

». ■' ■

!
I

‘Zm~s4U'ited 1849I nee

SPRINGFIELD
Fire i Marine Insurance Company

.. «rT.204.B5S 
2,510,755 

tien 41.SS2.4S7
W. J. MACKAY.

Secretary
F. H. WILLIAMS.

* Treasurer

(■

&larrt£/ënt. ^AcAtcdcrrJ.

•Atcron/o:

VeLO-Surplue to Policy Holders 
peUd since orggn

A. W. DAM

s

CiteMON.
President 

CHAS E. CALACAR,
Vice President ' W.« FlBClVAL FA*K£*

WOMIlieiAMJOHN A M*«VOT
eoeeo* u

< •*
PVBLISIMurphy, Leva, Hamilton 5

IS WelHngten Street Eaat, TORONTO.m

1 T1» Monel 
k ikorbed i 
rsTk.TrSAFES-SAVE-PROPERTY

! tm Tear

that is MsaHI
si i

A Taylor Safe Will mo orri
M

Pi! Cai

J. & J. TAYLOR, TORONTO SAFE WORKS Oil
IlfRHD

one; 1
Editorial Mr

M

The Imperial Life
Assurance Co. of Canada .

ASSURANCE 1** FORCE, 025.723.050^ KWD
5 v

Tito Mm
el I

1 Tito
free.

«mb, - $4.553,844 
ftmm, • 3,451,046 F. H. DEACON & CO.°c♦> BA?
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KitSirplu, 471,213 STOCK BROKERS Cwntfialim
AMead Office himMembers Toronto Stock 

ExchangeTORONTO SPECIALTYAesourrr Srcuemrlro Policy-holocrs.

97 Bay St. TorontoA•• •••■
•we CSITIOH III”BLA«K1E” ftMiTB
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»OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY >

MEMBERS TORONTO STOCK EXCHANGE

<<orT»' IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

1 LONDON, ENGLAND X
CAPITAL y/X A’

S5,m,0H

4^COMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital. Sl.MS.m.

$30,000.000 ^noEun

OOAIAITEE.
WONKMEN'S Ct- 

LECTIVE IISOOAJRE.
EMPLOYERS LIAOUTY.

Imperial Protection.

OUR BONDS PROTECT YOU cxAgainst defaulting employees. If you need a 
bond write us.

. Head Ofttce ler-C«aadi» _OUR ACCIDENT aid SICKNESS POLICIES BAY STWEET, Cw.Protect you against loss from disablement TORONTO
E. WILL ANS, Gen. Mgr. and Sec>.

A»»ly F. H. Raasell.
? d ^
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had been proceeding upon the assumption tNHN|rail-
____ roads could carry to the point of lake navigsti * «the

The proposal made by a British financial firm to one grain the farmers c^to mmjet m 
of the chartered banks of Canada regarding intncrmt betw«n^ WEbjifdtkl^i ^ |g|8 find

in capital, revives interesting considerations. The firm the ban 7 balance of the crpp 4» the
v in question, in response, they say, to repeated requests the mopey , . thc wjntfr and IdW» the
J) by British clients, desire to take one million dollars farmerrfikose to se I , g late ’spriril nrearly
Z worth of bank stc^k, which will be sold in London, and liquidation of »«£ avances mtktote W

without difficulty, it is added. The matter is at present summer.^^e Y the -crop is materially ledger,
before the directors of thC>bank, who infor"^* ^C" f " these’things will be impossible, ever wi|h an 
tary Times that as yet theft; is nothing to report. V he both market. The grain and cot tot ,çrq£» oi
the agitation was commenced two years ago for in- ordma y X move<j largely by Eu^ean
creased financial facilities for crop movement purposes, the Lm ... , al loans and this h •* byen a
a call which came to the Finance Department from the credits ultimately
farmers and the grain interests generally, the sugg* io sou _ - . , forward to Europe to liquidée sm h
was heard that British money should strengthen Cana- ?rai iate years, in the United States"* liave

• than banking capital to make more easy the men • th^ „ra|n rr0ps without mu
of Canada's crop In ,907. the farmers blamed the gram *** *** t0b^ot ^tonTop, and thi i* k *ally 

dealers as. to or ice, both the farmers and deaers a assis an » • t j consumption for most of )h«' jfrain
«he railroad as to car supply, and for the first t^m while a ** fJl of
the history of Western Canada, banks oun^ ^ °^n crop is stiU sold in Europe” We *0 «

cult, because of the many demands by borr \ with accumulated capital relam fT H*
«lease the money necessary to carry the grain - ’Ay )ike ,he United States of twentj |o» f|tirty
ket. As a result, it will be recollected that a special Act. wants, ™ ^ credit of Kurop Hi» S*mr
permitting the banks to issue circulating notes m excès /ears g , -,rainHarrying, redeeming t* *.‘■■t>hga-'

as well as in the year of its origin, 1907. i_R;ble has been done at such places as Cl

C«adiînk Krwinl «W

BANKING CAPITAL FROM ENGLAND. I
s

i

|o5Phe 
wd, Bnd, 
<,1 -til I the

’ I
unique in th' 

have accompanied th* 
—.«.cmiK ui K.a.i. cotton in the United States a
various times. Mr. Byron E. Walker pointed ™t,wbe

speaking of this situation in 1 ■' I
1 Ï 
Û % g1 ■- £.Ï j I if
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filState, no power to dispose of the grain except in factor depends largely on transportation. In a country 
accordance with jibe State-countersigned receipts. The of .magnitude there ,s no t.nfe for btckenng anent the 
banking and ekvStor interests of Winnipeg have been merits of a Northern or a Southern port, Eastern or

at prestirnn use will give any foreign, as well as any outlets all along the coast Although we have a network 
domestiTbanker'a most perfect form of security. Win- | of steel, there ,s yet another such web to spm. 
nipeg holds the second place in America in the volume The report of the engineers who surveyed the alter- 
of grain trading, ! and everything which can be done to j native route of the proposed Hudson Bay Railroad, and 
make this great department of our commerce work who favor the Port Nelson as compared with the Fort 
satisfactorily should have the patient consideration of all Churchill route, has been presented to Parliament. To 
concerned.” connect Nelson with The Pas, the nearest railroad point

Thus Jt is seen that the help of European capital, at present to Hudson Bay, would require the construc- 
njore especially tb move American crops, is not a new tion of 410 miles of steel. The total cost of the line, with 
development. Thjs, to a large extent, is in the nature its stations and other appurtenanocs, to Nelson ,s est,- 
of temporary financial assistance from abroad. The mated at sixteen and a half millions. Bu.ldmg the road 
wheat area of G nada twenty years ago was 623,245 «" Churchill would mean 67 additional miles and two 
acres. This year! it is estimated at 6,878,000 acres, a and a half millions further expenditure. The engineers 
gain in that period of ,,003 per cent. While the increase say that Nelson harbor is more easily approached than 
in acreage may hot prove so remarkable in the next j Fort Churchill, and its development will cost less by 
twenty years, it [will certainly be large. Before then, about

of two things will probably happen—the introdue- Mr. Butler, Deputy Minister of the Department of 
tion of European aid in crop financing, as has been the Railways, has found some difficulty in deciding upon 
case in the Unite id States, or the increase in the total what basis to provide accommodation for a railroad that 

capital in Canada. The tendency of cannot be operated to its capacity for more than two 
banking in this country has been to the conservation of months of the year, to a lesser extent for three months, 

in a comparatively small number of ;md for the remainder of the year, still less. He has 
iance, in iK8q we had 41 chartered figured things this way. Providing facilities for the 

banks, which number ten years later had been reduced j maximum capacity of a single line, the road could 
to 38, and this [year to 29. On the other hand, the handle 32 freight trains and one passenger train every 
number of bank t ranches has more than made up for the 24 hours of the busy season. With Mogul engines, 
diminution of the head office total. Two years ago the trains of one hundred forty-ton cars could be hauled, 
number of bank branches was 1,608; to-day it is 2,144. This would mean that sixteen loaded trains of wheat, 
with additional branches in the United States, England, <*- f,4,000 tons a day, could be landed at Nelson, which 
Newfoundland, the West Indies, France and elsewhere, would ensure the delivery of 64,000,000 bushels in ope 

While the bank figures show astonishing increases month—the estimated time between the beginning of 
during the past forty years, the paid-up .capital figures threshing and the close of navigation on Hudson’s Bay. 
do not show such large gains proportionately as do other It would take nine ships a day to take care of the wheat 
items. The paid-up capital of Canada’s chartered banks for the season of thirty days. Any additional grain busi- 

t in Jude* 18(19, was $30,289,048; last year it was S97.- ness to the bay would have to be stored until the fd- 
4V>,4W a gain in 39 years of 221 per cent. In the same lowing August, or for nine months. The operating 
period the total deposits of the chartered banks have equipment of thirty-two trains a day would cost an ad- 
increased 1,963! per cent., while the discounts to the ditional $9,000,000. It would entail the provision of 108 
public have increased 1,044 per cent. ’ train crews, 150 telegraph operators, 54 gangs of section

In view of these considerations, the proposed in- "icn, shopmen, roundhouse men. superintendents, tram 
trodurtion of British capital by the sak- of Canadian -nd yard masters, the greater number of whom would 
hank stock in England is of unusual interest. In con- not be required once the rush was over, 
nection with this, the British investor must remember Although the Saskatchewan Legislature have car-
the double liability clause of our Bank Act. Mr. W. R. ried decisively a resolution in favor of the road’s con- 
Lawson, the well-known ■ financial writer of London, struction, it will he seen that many problems are to be 
recently stated Ihat colonial bank shares had complies- solved before the proposed line becomes a practical and 
lions of their cJjvn, the principal one being •"the bogey commercial possibility. While it may call for govero- 
of reserve liability," which in some cases was equal to ment aid in its construction, it does not appear to offer 
tlx- amount of a share, and in others double. The fact opportunities for government operation. The success of 
that there is sujjh a great variety of bank shares known the line would seem to depend upon fine concentration 
to the London investor causv**bim to study carefully the of transportation facilities upon the road during what 
exact position of any given share. This is one of the chief j may be called its busy season. Such a service could be 
reasons why h.-jhk shares are so littk- dealt1- in on the rendered only by a railroad corporation with a knowledge 
London Stoc k Exchange, but comparing those of the 1 and experience of the business, 
various oversea*: empires, it is safe to say that the Cana
dian bank shard offers the greatest attractions.
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Two pamphlets were published by the Monetary 
' Times a few years ago regarding the resources of the 
Hudson Bay district and the opportunity for commercial 

; access thereto from Ontario. It was then shown that 
HUDSON BAY POAD AND ITS ^PROBLEMS. the shortest possible route for a railway line from the

------ Great Lakes to navigable waters in the basin of Hudson
Canada continues its development along the lines of - Bay is about 250 miles. With building and equipment 

transportation, [The building of the Grand Trunk Pacific, c<>st similar to that of the Temiskaming and Northern 
the constructiofj of the Alberta and Great Waterways Ontario Railway, about $40,000 per mile, the construc- 
Railway, the railroad policies of the- British Columbia tion would entail .in expenditure of $10,000,000. 1" 
;md the Alberta,Cabinets, the proposed iqjiuguration of addition, there would be expense of the river waterway 
a Canadian Northern steamship service, the working and marine equipment for 200 miles to the sea. Some 
arrangement made between the Canadian Pacific and haw fargued that the geographical position of Ontario 
the Alk-n Line, and the survey of the Hudson Bay Rail- entitles it to'become the conservator of Hudson Bay 
wav, are important instances of this progress. The commercial resources. Ontario having recognized that 
vitality of Canada as a wealth producer and commercial railway building as the pioneer method was in this in*
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ftincc financially impossible of satisfactory progress, 
the sugggst'on was mac^e that a tram or surface road be 
first built as the entering wedge in solving the transpor
tation problen?.

This idea met with favor, which increased with 
consideration of the subject. It is believed that

America, and to the sterling value and secu 
dian investments, than to England's rejected 61» 
The budget is being made a scapegoat fti Ifi 
While primarily a financial measure, its effet"* jji 8 
may be felt more in soci.-^ spheres in Knglatw |t 
financial circles abroad.

II.11U

: : III!mature 1
less than 10 per cent, of the estimated cost of the railway 
jyulc would provide access to the sea within the next 
tvo years and afford facilities for doing all the transit 
fiysiness to be anticipated until fishing and other in
dustries could be organized and the railway made ready * ^ reduction in the Bank of England r
U equal future transportation demands. The facilities of *'ve to ^<>ur and mve-half per cent, last week
tbe surface road would, according to opinions of several half of one per cent, step towards cheap
engineers, save more than its cost in reducing the ex- ana*.vs*s of the Bank of England s figures
oense of the permanent railway surveys and construction. ,*le ratt" ^'*bout difficulty could haw bet I KfK 
By "making the surface road suitable for the use of auto- redurcd . B> makinK the small reduct,on ,t di h.
„»biles and placing fast steamers on the Albany River, showed ,ts Part,al hel,vl ,n thc ,fndon S”UÎ T'l T
£tLi, ,L to the fmm the C.F.R.- k ^ "In' \V,1E
«duœd to fortv-eight hours. When the railway is made Hud«et ^he figure would probaWy have 1*

, • l . . , . _ , "i prior to Thursday week had not the political 1«“ ,,me Ca" *» ^ldrm, B, maiaMinin, foe, and a half pr
With the information furnished by goxernment ^ Rmk Apparently sec-ms to indicate it* dU $,

officials, approximate estimates can be made that there ibi|ities resul,ing from the general cktitiN .1*1
are 1,000 miles of both shores of Hudson Straits prolific f<w jt wou)(j lhat a further reduction of .1
in yield salmon and trout, 800 miles of west shore of <>n<. ,vnt is lhe ,hat can be cxp*k 4 W
Hudson l*Bay abundant in yield of salmon and trbut, thp British elections, if not even until the end 4f|>W 
1,000 miles of both sides of Hudson Bay largely yielding The * international money market situai 
whhefish, 600 miles of James Bay coast receixing the- |argely to hinge on cxents in London. With : 
outflow of 5,000 miles of fixers and l^kes stocked with titely h;gh rate ruling there, reductions in 
sturgeon, without including 1,000 miles of coast line in e|_sewhere are not likely.
Fox Channel and other estuaries in which salmon exist
in vast numbers as reported by, whaling ship captains l IB ■!
occasionally visiting the same. The coast lines of Hud- A oil company is adxcrtising twenty- T
son and James’ Bay, including Fox Channel and other shares in Vancouver, and includes the follow|ng H-
estuaries with those of the larger islands, exceed 6,000 arguments : "California holdings, 60 acres jit 
Probably no other inland sea on the globe presents such wells are all about us! Now—Is it a gamble 
inexhaustible fishery resources as yet practically un- get oil? Biff ! Bing ! ! Bang ! ! ! Away they g ‘1lk* j* 
utilized. . tamales on a wintry night. A Durham bull in

“*r china-shop is a quiet little plaything cortxp
the havoc the Canadian Pacific Oil Company,
Columbia, Limited, has wrought in the local! « 
world. W hen we first appeared on the <* . ne a

If one must beliexe all that sensational journals tell, bark| the old croakers at home, wbo.know all a »
London as a money market will soon be stripped of its i bllsjness but nothting of their oxen, chuckle I ,||f>
golden garbs. The budget crisis will drive British (b(-w<-d their cud, and said: ' Back to the * •0 s J •lH*s
capital on a tour through Europe and America, it is rountry Is oiled to death.’ Wait a ininutf
argued. Wealthy men in England were heard to say g, j^—well, hold your horses a moment
during the summer that were the budget not rejected by pUts on her specs.” The trouble is that the hjr* sA RtjP
the House of Lords, they would sell their homes, reside ki|| po,)r grandma before she adjusted l*r
on the continent and invest in United States securities ; | The Monetary Times is inclined to agree *iffifl t*e
in fact, would do anything but support thé home mar- (-r„akers at home, who are reported to
ket. Some even were heard to deprecate Canadian secu- jbjs country is oiled to death.
rides, Canada being part of the British Empire and Im- # # * *
£^giSla,,i0" a"w”g finan"' ” ,ha' The i^oduc,™ ol'ik Canadian

in its relation to investment. If «he Liberal party is Homing jfffcr* Takes the Vni,*^ ',a
returned in January it will probably mean a,so w;jh a liberal aqueous and xurrj
*age of the budget as it stands and a more Dearly dr * whh mly fhr M
fined line of demarcation regarding the powers I nelish city The need of Canada iitnjMfJljl beHouse- of Lords. According to some, .he budge, mg ont W' am) rapitlil. l^fltTemg

bring disaster to London finance. Bn is1 ^'P • vj , numbers and sums. <ir<3^Pfr ,n
It “W’ P k ^ared to *"'**"'**£%" 2S vears has sen, us hundred. <rf «‘’-jflW.. 
ficient strength to get clear of the country- I • riti/,.ns and about «me- billion dollars to final» e. |»ph'i
•t is concluded the better class of securitK-s in development. In return have bee n givelj • *1»*
States and Canada will benefit. One factor se-ems «» rturd^, , arcers and percentages anywhpfMM four
been overlooked. The Englishman in war or ■ twenty. Mr. Fielding pointed out inmust have his grumble, his protest, h,s P"‘,ur*\ " k speech that this is Canada's growing _t«H(-j]] •"
Pectixe misery. But in ïhe end he has the -‘PP. ' 1,^ wealth, national unity, national n ,h*’- *«p.ine the inevitable sith pavviee eea^J; Vild'.eP s e4 o. Kevpim rd |*il.,y.

w natural, in view of extremely unsett u, has tNvn th«. |ot of the country during the W>*| >**ar-
•*l*as, that a certain amount of Britis mn - with eves towards the future, the most'Id Eew»»«v«*
find its wav to France, to Canada,^and to , * , ropbet wilt agree that the present is only tU'K|rning
Sutev. That .ill be due ™e tn the StS, L>, to «me.
conditions in Britain, the returning prosper. IS $L-s
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outlook of our country. We have known all along that we 
but needed two things—population and capital. Both of 
theâe things are now coming to Canada. There never was 
a time when there was more interest in Canadian affairs 
throughout the world than there is to-day or a greater wil
lingness on the part of capitalists to invest in Canada. This 
is Canada’s growing time. We have had “rowth in popula
tion, growth in wealth, growth in national unity, growth in 
national status, in the eyes of the world, growth in our sense 
of responsibility as citizens of a great Empire. In all this 
growth we have reason to rejoice. But what is better than 
all, we feel that this i^ but the beginning pf beftter things to 
come. To us as trustees of the Canadian people has been 
given the duty of moulding the destinies of the Dominion ht 
a timç when it has a formative character.”
Cold Coinage for Canada

Speaking of the branch of the Royal Mint at Ottawa, 
Mr Fielding stated that the time was approaching when it 
would be desirable to issue a gold coinage in Canada. That 
would necessitate some change in the currency act, and a 
measure dealing with that subject would be brought forward 
at an early/date. An arrangement had been made with the 
banks bv which they were paid a small commission to aid 

i in the exportation of American specie, and the profits of the 
Mint during the past eleven months amounted to $405,565.

Dealing with loans maturing, he added that arrange- 
i ments were beggig made to provide for them.

FOURTEENTH BUDGET AND SPEECH

Minister Fielding — Surplus, No Tarifl 
Proposed New Carrency and Trade 

Relations Were Chief Features.

t i Of Finance 
Changes,

X
OUR NATIONAL ACCOUNT

E st imated
Revenue fpr year ended March 31, 1910. • $97>50°jO0° 

expenditure ..........................•••<•••• 81,000,000-
ft Ordinary

v $16,500,000Surplus 
Capital E
' national Transcontinental

Railroad ....................
, Other Sp« cial Charge* ...

Less Su 
Less Sin

-t-r* :

$20,000,000
. 15,500,000 35,500,000

16,500,000
1,250,000 17,750,000

rbhis 
itingr

Balance t# be added to Debt

Fund
1

$17,750,000

iij
-wPicking up one morning paper, the Budget presented 

to; the House of Commons on Tuesday showed a surplusof 
sixteen and a half millions. Glancing at another published
in the same citai on the same day, one read that Mr. Field- ; c Profitably Employ, Great Britain is Willing te 
iftg’s budget speech resembkd many of its predecessors in j 
announcing a jfeficit. These two opposing. statements are 
befogging until! it is remembered that the difference between
.sixteen million*; surplus and a deficit is possibly aci bunted «‘The most diastrous thing that could come to Canada

itics, the viewpoint and bookkeeping. Bath at this time would be an outbreak of war in Europe, which
d Liberal governments of Canada have in- would check the inflow of British capital and of immi-

variably separated the expenditure of capital and revenue grants. With peace maintained, nothing will be lacking to 
account. In that way, the budget presented this week shows assure to Canada a period of great progress, of active 
a surplus^of siiteen and a half million*. As the method of trade, of increasing wealth and a growth of population pro-
keeping-' accounts is common to both parties, congratula- | portionafely greater than that of any other country in the
tions to the country and its Finance Minister are in order, j WOrld. ”
The tide of prosperity ebbs and flows and the pendulum of Thus Mr. George Paish, editor of the London Statist, 
economics swings t.o and fro, governments notwithstanding, j jn an article appearing in that journal to-day. By his 
Mr. Fielding wj*s placed in the happy position of presenting courteSy the Monetary' Times is 'enabled to print simul- 
his Budget to {he country at a time when the tide of pros- taneous'|y some extracts therefrom. The primary factor for 
perity has again begun to roll over the country. Mr. Field- progress, he says, is the possession by Canada of great 
ing took for hjp government credit for much of this state, undeveloped’ resources of natural wealth—agricultural, min- 
That is permissible. No one desires to quarrel when bank craj forestral and piscatorial. The greatest of these natural 
deposits are increasing, trade and commerce are improving resources is thevast tracts of undeveloped and virgin lands i* 
rapidly, railroaç) earnings are making new records and the that are m„elv waiting for farmers to produce a supply of 

^ individual is beginning to see the light of a new era of good | foodstuffs sufficient to support a great population, 
times.
Trade Relations with Europe, United Statee and Weat Indlee Unllw‘ted Mon*y st Lew **tW' .. . . im

T, V , tn amlv/p thr r*- The second factor making for growth is the willing-
and e,^nd"ure figurePs NnLrlv four months have ness of Great Britain to find all the capi.al that Canada^u, 

to run before %e end of the fiscal year. March 3-», i0.o. profitably employ andto supply at aJ‘,w <pf
Dealing with Canada’s trade relations Mr. Fielding referred ! '« comparison with the rates of aJTe of ■

' to the Royal Crimmission appointed to investigate the trade from young countries. Every man £‘ *'JZg 2 .
■ between this country and the West Indies. There was hope the advantage to a country ot •^ankerma P0®*”^ 

for a preference being granted to Canada by the British West supply cap,tal freely for devdopment purposes and the 
Indies. Germany, Italy, and Belgium were all anxious to especial advantage of possessing a banka- who supply 
enter into friendly negotiations with this country. cap,tal m prartically unlimited quantités at a lower rate ct

Speaking of the recent tariff legislation in the United interest than he charges to other countries. This is he 
States Mr. Fielding stated that after reading the admirable situation to-day ; British investors are supplying »p tm 
message of President Taft to Congress a few days ago he freely for permanent investment m Canada at preterenwu 
thought that the United States Government had a verv cor- rates of interest. Hence, no difficulty is likely to anse in 
rect appreciation of what was due to other countries, and to securing the capital required to develop and to marsn 
Canada particularly. “I think the terms in which President I Canada’s natural wealth.
Taft has addressed Congress on that subject ~ive us abun- statesmanship and Feed Source».

tween the Republic and Canada: and for the present we are sightedness of Canada s statesmen They recognize tna 
not going ho assume that there is anv cause for anxiety as .0 the essential thing to be worked f^ » to open up tne
- '**" **5 ............... " SWS.
Tariff Continues : Combine Legislation i special need of new sources of food Applies at the P****®

To-the disappointment of a few and the satisfaction of tin»* »nd the high prices that arf now current for.f<|^d ° 
many the Minister announced that no tariff chantres would descriptions. This condition of affairs is mam
be made-. The iC.overnment were of opinion that it was not result of the great expenditures of capital upon the ^ 
in the best inteiw-sts of the business cf the country that there African and the Russo-Japanese wars, an expenditure 
should be freqi&nt changes. In response to the many ap- prevented for about seven years the normal rate ot capi 
plications made to Parliament regarding the tendency to outlay for the purpose of developing the food supplies 
combines in Canada. Mr. Fielding said “We shall at an new countries. Inasmuch |as Canada is one of the m _ 
earlv date introduce a measure dealing with that subject, promising fields of food production, the shortage m 
It will provide tpat the Government, not hastily or recklessly, world’s food supplies and the high prices of foodstuffs 
because large interests are involved which must be consi- j having, and must continue to have, a great influe*®*^.

' dered. but aftetfi inquirv and a reasonable prima facie case I stimulating the rapid settlement of the new agriculture 
has been made out. that there seems to be a combination (districts.
for undulv enhancing prices, shall nav all expenses for con- “A fifth factor, exceptionally favorable to 

, !, 'ducting the inquiry, including the fees of counsel.” the extent to which the resources of the United States
“It must be a matter of gratification to even- good riti- developed. Canada's slow progress in the past has pn*1-^ 

ren.” he concluded, “to see so many favorable signs in the pally resulted from the existence of the Great Lakes auu
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Wood, Gundy Company, Tor o
W\\

“Aggregate amount of loans to d rrctn 
firms of which they are partners, to 
panics in which any director is directly] j|S| 
and investments in, and advances madd^k 
and bonds issued by companies of which' 
the bank are directors;”

■Vi
I'; andstretch of country several hundred miles in extent—con

sisting mainly of rock and water—which effectually cut off 
the farming districts of Eastern Canada from those of the 

States. As agricultural development proceeded 
west this geographical obstacle forced the pioneer farmers 
of Canada into the United States.

“Another factor of no small moment making for rapid . ___. vlt.i
development is the fact that-the world's unappropriated but you have missed perhaps •
lands are fast becoming exhausted, and that Canada is one lows: , ,,Se few countries which car, still make gratis grants of Current loans m Canada.

U, anyone who willcarr, on, ,he .impk and
easy conditions attached to he gran ««Call in(j jfcort loans on bonds and
What Mon Can Wa Dsslrs? ada „

“In brief,” says Mr. Paish in conclusion, “every essen- “Call and short loans outside Canadaff

8 to attract capital and labor and to develop the natural ment in the near future, but doywi 
to attract cay. ^ wouy bear out this contention ?

t im-
ted,

fecks 
rs of

rWestern

I. as fol-
I *

■in Cad-

low rates
r

ipower
resources of the country. : $And To Sum Up.

“Other assets not , ,
commercial business this would be looked o 

most dangerous item to find in a custo 
“Company bonds, debentures and stork , 

ling looks as if it might cov«* a multitude of si 
! gation of the items forming ihc total of over 

Editor Monetary Times:— cording to the monthly statement, might pro
Sir—I hav^ read the letter from “An old Bank lnspec- tb< gentlemen who think the personnel of a 

»•” pnbli.bnd in you, edition «I la®. «* -"1 » much., ^ ^ ^ M ^ ^
you stale, "It is uolikely, said a well-known ..(,11 and short loans outside t anada.' J 

banker this week, that any material change will be made dur- ■ the banks show the aK^r£Kj\cflL 
m^ the dLnma revision of that Act.” If this is true and representing a very good field or a (a>*| 
î Le no doubt h is does it not reduce the whole matter to a ,or ,0 dlg in, The contention of ^ur 
farce and leave off just where it commenced ? Is it not a banks may fear the possibility of th r I 
. , .t on fhit there will be no Government inspection until ;ngi or policy being questioned, UjflM.

StikTm in^LT^ Plan adnpud, -- 22b—*f -F
naÏÏ,™ 0/,'herva,,iourheadPom"l'sa»«.kl no, feqnuo “a „„,«l th.onnl. dnrin« the 

small army” of officials as you suggest. might have crippled the instiiu ‘

whom would require to be ex- Toronto, December t$tb, 'W

fny active 
I creditors 
Statement. 
|*his head 
|k1 investi- 
6o.<x*>. a<- 
pructive to 
Mounts for

ij!otherwise included.’GOVERNMENT BANK INSPECTION.

Correspondent Has Some Keen Criticism to Record- 
Views of .Monthly Statement.
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K» event of
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each official and an 
total staff of 20 persons, 
pert bank ex-officials.
Pavers and Privileges of Banks.

In your editorial you draw attention to the fa^ha ,hat 
bank is a business enterprise,’ and you * should,

therefore, be as reasonable as with an nrivilesres
Have you not overlooked ‘k<5haract” '' i advantages they 
tended to the banks, and the rxcep . , y as you
enjoy through the one itrm ”f C'ached'to the personnel of a
suggest “some value must be attac ed wkv sb<)Ukl , , ,*<§
bank.” a most fallacious argument IffMortgag«. Toroeto Railway earning» IW » *
not such institutions as the Canada . and an other thousand dollars each dav j ,
Corporation, the National Trust C“”^ s ’ have like A contemporary speaks of the -
equally constituted financial organizations also thinr whirh most people imagine a bad r

- A bank is a public trust supposedly b T5',la“£j ThaH yearly dividend a, th
restrictive législative enactment sandhis my op ^ haj

m any way arialagous W Government--interfere m
argument is good why should the

■ mfei
annual meeting». \imt-
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. Dec. 20th 1 P ml j|Company.
North Lanark R> _ 
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STOCK EXCHANGES
Amolig the industrials, Mackay was active and sold 

around 92, the preferred being at about 76. John Moody, the 
well-ksbwn New York financial writer, in a recent article, 

that it would seem that the future of the Mackay corn-
successful dividend earn-

BVSINESS BETTER

Than Last Year—Both Exchanges Show Larger Num- stat 
her ol Transactions During First Ten Months 

Than Corresponding Period of 1908.
panics as a going concern and as a
ing business is entirely assured. Its business covers such a 
wide territory that its income is not dependent merely on one 
section or on conditions in any one country at one time, but 

_< „ , ... world wide activities which are always present are always at
- Toronto, December i/th. the back of its sources of income. The earning power of the

.. . Those who nav< complained of the volume of stdck ex- , company in the future, therefore, seems to be unlimited. The
change business during the current year have apparently for- mcome accoUnt as published does not divulge the actual 
gotten the record of 1908. The business transacted both on profits of this great aggregation, as the statements shown 
the Toronto and Montreal Exchanges during the first ten : stockholders simply show the income received from subordin- 
months of 1009 shows a large increase over that of the pre- ^ companics from year to year for the purpose of paying
vious year. Here is a table showing the total sales on both ex- divyen<js on the Mackay Companies’ shares. The Mackay
changes during the ifirst ten months of three years:— Companies have officially stated that it is their policy to obtain

Montreal. at the present time from the subordinate companies only
602,778 enough income to meed the dividends on its shares, all surplus
719*976 1/10 learnings being left in the treasuries of the subordinate com- 

2,759.391 12 20 panics for extensions and for the further development of the 
business and the increase of reserves. So it will be seen that 

business in the case of Toronto over that this policy is resulting clearly from year to year in building 
of last year is izo ber cent., and at Montreal, 283 per cent, up a reserve of so-called concealed assets which should 
Business, therefore.Hippears to have been more active than continuously add to the equity in the Mackay shares, 
generally considérée, This unusual situation is doubtless at the back of the

steady increase during the past year or so in the value of 
HU! PHU Mackay Companies’ common stock. Its dividend has recently

The Steel and Coal issues have once more been the lead- been increased from the 4 per cent, rate and probably we may 
ers in>a fairly brisk Toronto market. Both Dominion Steel rcasoDabIy expect, within a year of tw‘o, to see it placed at a 
and .Dominion Coal Were largely dealt in during the week at ad- itjj| hiKher figure. The preferred stock is limited to 4 per 
vancing prices. By Wednesday, Steel had risen nearly two points cent dividends ; it may in time be retired or exchanged for 
since-the previous i! Friday, while Coal common remained common stock issue.
around 92. Dominion Steel bonds to the amount of $16,000 Bank stocks have not attracted much notice, although in
were sold on Mondajr rfiorning at 95 Another $9,000 worth vjew 0f tj,e recent proposals to increase the capital stock of 
changed hands/on Tuesday at the same figure. Nova Scotia the Bank of Ottawa. Ahe Sterling Bank and the Merchants’ 
Steel was afào^active :iwd gained a point or two during the > Bank, these securities should soon become more in evidence, 
week, being quoted at 83>4. The proposition to sell a $ 1,000,000 worth of chartered bank

Tractions have received some attention, the deals in stock in England will also likely bring the shares more to 
C.P.K. and right# amounting to a respectable total, thé latter the front.
being more prominent. No less than 694 rights changed Mtgfegn Power Capital Increase.
hands from toJ4 to 10H at the Saturday morning session. j),c directors of the Mexican Power Company will ask 
Duluth Superior, a Recently lasted stock, attracted some buy- for rr to ;ssuc $3,600,000 7 per cent, preferred stock and 
ing and nearly 3So shares wtjre purchased at one mornings $ common. This will make a total of $6,000,000
session. The pricy is arounid 68h- Toronto Railway was preferre<j alKj $ 19,000,000 common when all is issued. In
the chief feature among the traction- There was no lack of re>{ar(J JO ,hls ncw jssue, ,he directors’ circular says:—
offerings and they were takep up to around 127 4- I his may ..Thc business of the company has grown very rapidly, 
have been due to the story from Montreal, the hotbed of and ,he OMK,na] installation of 50,000 horse-power was found 
financial gossip, that the Toronto Railway are sounding the j |Q be jna<je(iualc to supply the demands erf the district served 
leading brokers of I foe Montreal Stock Exchange, as to whether b tb(, companv, and to meet these necessary demands and to
or not a large issue of securities of that company would be provK,e for futurr gmwth it was decided to increase the ca-
well received by investors. Much is said tp depend on a pos- pacjty of ,he hydraulic plant to 100,000 horse power. It is
sible new. arrangement^as to franchi-es with the city of I or- necessary for the company to provide for this large expendi-
onto. The excitement in Twin City seems to have subsided (u|r wj,ich up to this time has been taken care of through 
somewhat and the dealings during the week were few and far toanj of a temporarv character, and the object of the issue of 
between although on Tuesday morning ,290 shares changed fhu new slock is lo proVKie further funds required to com- 
hands at from to \\2%. plctc" the work and to repay advances already made. By July

Mining stocks Were very quiet, La Rose and Trethcwev 1st, 1910, it is expected that the company will have at Necaxa
being the twochieflv favored. Nipissing, despite dividend talk, • available for delivery 100,000 horse power.” 
scarcely figured at ill, while Crown Reserve was also in the 
stiade. ' 1

Toronto.
- - - - - - - - Ji... "365.758%
............... it.. 484.8761/20,
-I...............1,171,324 Hr

to Months.
1907

.* 1908
1909

The increase of

Steel, Coal and Tractions.

Rapid Advance In See.
i^h.Monetary Times Office,

, Montreal, December
The past week has been a big one in the stock market of 

Montreal. The feature was the rise in Soo, which was pre
ceded by an advance in C.P.R.. which ran up to 181% and 
then ea*ed off, being now under 180. Soo had been down to 
133, and was active again on Thursday of last week. I* , 
reached 144 in Montreal before it finished its advance, on 
Tuesday of this week, affd by Wednesday night had settled 
back to about 141, the trading being then very light. The 
advance was accompanied by rumors of dividend increases t®
7 per cent, and 8 per cent., the latter being conditioned upon 
the retirement of the preferred stock, most of which rumors 

j were later denied.
Power was another feature. The market ran up to I30%> 

on Wednesday, the advance being unaccompanied by. any o*
! the usual bullish rqmon. It seems to be the impression the* 
something is going on between this company and Shawinigan 
Power. The latter, during the past week, announced its 
tention to issue at pàr the $500,000 stock remaining in the 

' treasury. The advance to 105 may have been manoeuvred I >11 
anticipation of the issue, although it would hardly seem de- 

i sirable for the immediate future, being only a 4 Pcr

D. Rykert McCcaigClarence J. McCuaig

McCUAIG BROS. ® CO.
«. Montreal Stock Exchange

Orders executed on the Toronto, New 
York^Bqston and London Exchanges

Member

;

TRiplin Mail 923-924. 157 SUii»Strie, MONTREAL
C. Howard Lawia G. Eric McCcaio

;
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in theissue, at present. The new stock was evidently not designed Wednesday, to consider the proposal of th«| 
for Montreal, as it was to be taken up in» one payment and company to increase the capital of the com pin 
was a long-pull investment, more of the ^nature favored in by voting a stock bonus of 20 per cent, to 
England. The market has since settled back to 101. Another of record on December 20th, was largely atteo 
feature of the market was the further advance in the price of Harris, the president of the company, referring th< 
Dominion Iron and Steel stock. This opened on Tuesday at that led the directors to make the recommf* latin 
72, and has since lost a fraction. Coal remains below 92. It stock bonus of 20 per cent, should be paid, is ited the 
was announced on Wednesday that London had exercise I its company’s position regarded from the standp 
yption on the remaining half of the 30,000 shares of Do- material resources and future prospects was 

, minion Textile stock. The stock was split up into 10 share as at the present time, and that before nial| 
lots for the purpose of the buyers. 1 mendation, the directors had fully considered, ihr I
.......... . . u. the company would be obliged to pay dividend* m $
Question of Steel Bounties. additional of common stock, and that the dtref tors

The ptjee of the stock showed little or no alteration on cided to resume dividends at four per-cent. h|-< 
the local exchange. Some think that the latest advance in they should begin on a very safe and con -enia ve b|gi|gR 
Iron and Steel stocks was due to the belief that Finance The resolution to increase the capital by j$ .ooo.^ooUtom 
Minister Fielding would continue the bounties after the date g5,000,000 to $6,000,000. and to distribute thft a ock 
of their expiration, .a belief which, according to the 20 per cent, to shareholders of record on Decéti lier 
Budget speech as it appears here, ’is to some extent justified, unanimously adopted. Several of the older jsl »reh 
Whether the advance in the price of Scotia, to 83%, to-day. I the company took occasion to thank the directhCI for 
was due to this influence, or not, would be difficult to de- ner in which they had paid back the sharefiol
termine, a more reasonable explanation being that the meet- tire period m which it had been found necesàn y to
ing of Scotia shareholders took place 40-dav and the new j dividend payment, and stated that the présent ««ton 
stock issue was ratified. The speech of President Harris : taken as a further indication that the Nova! S rotia 
was of a bullish nature, inasmuch as for the fir-t time, he Coal Company was always operated in the lie# ml 

have committed himself to the statement that the the shareholders.
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dividend was in the nature of a quarterly payment of a four 
per cent, dividend, and that the company was quite prepared 
to take care of the extra million dollar- worth of shares ii
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Additional information concerning the »
Monetary Time* Office, different public utility companies of the < ity df

Winnipeg, liecember 14th. that the name of the new consolidâtion is thef
The Winnipeg S,„h K,.h.nge'... -™e

FJSSISnsF,*> sraaTaSSri» w
«0650. At the present price there are few ut« ^ Qwàeê Gas Compani ; the Frontenac §f- *
those who bought Scrip some time ago on specula * n fjJJ nrw « ompanv has been auth<f#id 1
between f7oo and $8oo have good prospects of realizing on $|0000000 <ommo„ stock and $10,000^_____
them before long. All the local securities hold strong, and m|creM „ $ ^ trB, |, only .mended #4' *
the prices if anything are higher. . . of the common stock and SK.6j4.6cRof 1' |,r

Northern Crown Bank stocks have steadily advanced. Jhr opln„m „ «pressed that no labile «•+ 4 TJ îE.r! 
and last week. Northern Certificates reached par, 25 'hares ()n|v $4.-, .he hmhi^.wetrti aHahiewtee

Crown Certificates are also '«ronger undcrwriting and ,be greater portion *a« *
The underwriting pi the bo*l

On the Winnipeg Stock Exchange.
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selling at that figure, 
and sold as high as 92, which is 
The bank management is to 
this young

directorate of the Northern Crown Bank may have had some
thing to do with the strength of the «r,,f*a‘”o '* — ------- - - — ,
recent meeting it was decided to add three dLrcct®^ J,n 1 the first;payment, 
board and the names of J. H. Ashdown. . ■ P
and W. C. Leistikow have been put on. *h"!n^T ",lh ; at
recognized as being most «Mienrative < " Mr \ wi||iam PrKr vne
wjde experience in week in Great West Per , M'r , \ Grernsh.elds. K.C.. A.

Sales were recorded u Western Loan Com Mr |)ùt>ord. Neuville Bellrua. Lorne C W«
alanent stock at uzh- Ibis sir ng hi h tb(.v aTC . c 11 r »mg 1 W McConnell
panv are to be congratulated on the Standard trust tik.ng the pla.e of T R Macaulay, if ih* |"#Mr
dedaring which is at^rint^rheir h^lf Vearlv dividend a. A* x..ur,nce Companv. »ho-e name wa- 6rs"

g S. «>." “» Sn-Î. n™, ’«ill, .. ..................« .W d.,«,..r,i,

last week and sold at 132.

„ ... the best price yet realized, 
lanagement is 10 be congratulated on the -t<>< k of ^ a

"'“‘■z'i";* irj5d”i„n%-,h, k -b,
to the f.nan. mg of «he deal, over a mill.oeJt 
the hand- of the hank, it -a«L adxamje 
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ONTARIO
SECURITIES
COMPANY
• LIMITED *CL T. ®.G.PEPLER,8tGR.

large andVe have a
varied Hat of

Exceptionally
Attractive

Government
and

Municipal 
Bonds ,

l

suitable for
ty/Deposii, Truat PundsX^i 

or Invcstmet*
Particular, and be.tauota' 

tioee gladly furniebrd

MCKINNON BLDG.
TORONTO
• ONTARIO •

’■

2518

WINNIPEG STOCK EXCHANGE
i 1

Price Price Week
Dec. 8 Dec 1* lead'd 

W 18 Dec id

CBpinlhooB’ey? 1Cap. la D^e Decile

H I 18
Wa* 
End'd 
Dec HIIPaid- > :J>y Oa LISTEDPaid 2*1

2.301 1«> nÎÜS!. lis .... 115 Ac.«Caa.rwfl0%e'd 1+t 
" felly paid ....

I *0 % 360*60 2J00 5. Crowe
et ae 1 » w

100 87 98 88ma» ’«> gS iSiow uarfK*%o^
........................... WO.WeetïuL*S. 8 ,118 11*118 I»

800 SflO 100 How In A Sae. 8 I» 130 ...

m» ÎÎS SasSdrX. : « r: «,j2 kSiSSttys? .i :::: !«
TOSS'

lie 'OcM&Mfi&it i in ire ......
150 50 DooMm Pim ...... ................

£
Ml 866 40 Saver's Pin..

8,433 1.213 I”! to'u.Sd 7

.SiSrafeKSmK 3 lli

•7
1.000 8 106

7hII
8

676 645 700 8»1.600
800

100 .... IKE

330
«0236

■

CANADIAN SECURITIES IN LONDON
MetPriceOwtw..Free. A Man.jPet Price 

r__lienee cent Dei
RAILROADS Dec SDec. 2

£•"2* S?*E*ir £}-„-
Caeada North-West Lead. 81....

AAerta Railway. *100 ..........
Ditte 4 % prior-tien deb. stock 
Ditto. 6% deb. stack! m Atlantic and N.W., 5 % bonds 

lot Atlantic A ». Law, 6% abates 
0» Cali'y A Ed't*. 4% deb. stock 

1024 Caa. Atlantic 4% Cold Beads 
93 Caa. Soetk-. let mort.. 6% bands 
81 Caa.North.,4%<Maa.)gur bda 

.<%(Oat Dir.listm'VBds 
1 4% perpetnal deb. alack 
,306(Dam.)gear- stock 

Ditto. 4% Lead Grant Bonds 
Do.. Alberta, fjb deb stock... |

Can. N Oat.. 31% deb. Wk 1836
Ditto. 34%. 1838.........- ....

106 Ditto 4% deb- stock ij£68 pd.) 
88 Cia.Nbrtb. Qae 4% deb. stock 

104 Ditto. 1 •* let
II» Canadian Pariée. 5% boada ...|

Dine. 4 % deb. stock.- ............
Ditto. Algoroa. 5% bonds----
Ditte 4 % peel stack
Ditto, sham. 4M»......................

■ Dom. Atlaaric, 1 % lat deb atock
Dine. 4 % 2nd deb. stock........
Ditto. 6% prêt.
Ditte. ord. Block

G.T.P.. 3% gear, boade----------
Ditte. 4% el bde(Pr*e SecIA 
Dine. «% l.ei't bdalL.Sep.br.) 
Ditto. 4%
Dine. 4%
Ditte Bruch Liées. 4%...........

O.T.. 6% 2nd equip beads........

££#
Ditto. Ot. West. 5% deb. .lock 
Ditto. N.ol Can.,4% dab. stack 
Ditto. Mid. ol Can.. 5% bonds. 
Ditto. WeU .G’y A Br a. 7% bde
Ditto, 4 % gear, week................
Ditte. 5% 1st peel, atock..........
Ditto, 6% 2nd peel Week........
Ditto, 4% 3rd peel, stock..........
Ditto, ord. stock........................

O.T. Jonction, 5% wort, beads 
O.T West., 4% 1st mort, beads 

Ditte. 4 % 2nd
Mian., St. P. A Sank Sts. Marie 

1st sert, bonds . Atlantic) 
mort. 4% bds

V.m
in.1M

I Canadian Land A Ranch*. it.. 
Caa. Non here Prairie Leads $5 
Canadian Real Properties. il ..
Hudson Bay. il» .........................
Lead Corporation el Canada. £1 
Scot.Oat. A Mu. L'd. £3, itt pé.
Southern Alberta Lead. 11........

Ditto. 5% deb. stock..................
Western Cauda Lead, il..........

LOAM COMPANIES 
Can. Settler»’ Lu» A Treat, il

102

BS S»:::::":
Di«. «g*..............
Ditto, 1M8 ..................
Ditte, 1817 ............
Ditto. CP. L-O stock

Ditto. 183060..............
Ditto. 1812 .................. !
Ditte 1814-18..............|

KM **" Ülis
152

UKI6
98

K» w/- m
M

»- 3W-

KO
91I'd* Ditto 102 Ditto] 

H»4 Ditto.

UH
97m

im 102
102 1un Can. A Anaer'n Mort : 410.........

Ditto ditto 42paUi................
Ditto 41 % prêt.. 410..............
Ditto, 4 % deb. stock —____

Dominioa ol Cauda, Mort., it............... ,
N Brit. Caa. Isv«st-. 45. £ï pd. 1| U

Ditte. terminable dabaataraa.........
N o4Scot.Caa Mort. £ 10.42pd 4| 4

Ditto. 4 % deb. week................
Ditto. 34 % deb. ateafc................................
Ditte, 3% deb. atock...............

Treat A Lue of Cu..130.1*pd
Dice, ditto, it paid..................
Ditto, dine. 41 paid..................

Kil
(I

! I'c-', 91
18British Columbia, 1817 *

Ditto. 1811 
Mmritohe. 18111 

Ditto, 1833 
Ditto. 1888
Ditto 1847..................

New Brunswick. 1934-44 *

97
5 ...
5 I‘>7*
I u« 1(18 102 164I M 118un 1((4.

96 ■a
191Ditto.

Ditto. 18M 
Ontario. 1848 

Ditto. 1847.

S2Mg.=::: ‘
out#! g»::™:! |

964 83
98 PiVU«4 17 MISCELLANEOUS CO'S 

debs.;
103 «

.....

Acadia So 
Ditto. R 
Dkte.ord., il.

106 96
4 m mlir> deb. Week...............

boade IB. Mooet'a)
94 Aebetic

Bell’s Asbeetee. *1............................... ............
Brit. Cel. Elee. Rly., 4*% deba . MH 101 

Dine. 44% par. cone. deb. week 1034 1044 
Ditto. Vaac’r Power, 4*% dr be. 103 18$
Dine. 5 % prêt ord. Week. ... 121 1»
Ditte. del. erd. week........  113 161
Ditto. 6 % peal, etock............. 108 M8

Caa. Graeral Electric, ord.. H00 114 1#
Ditto. 7% prêt- week............116 IIS

Elect. DercL ol Oat.. 5 % drbs 81 81
Imp. Tabasuof Can-, 6% pref . 14 14
later. Port Cam'L Miaree el *100 lie 136 

.*% geld bond*MT W 
, 5% lw m't. bda 884 *44

.......... 71* 2*.......u# i(*

:«
864 3■ 11:

deb. stack 
deb.stock

130Mi •Al 102
&S- ,S

15Sr&7,8£:::::!«s*Si'8S
Hamilton. 1934................ 4 9» 10k.

3 ,£ ”
X!!! 3^ 91

12.'.
Ull
HU
117
904

a.tsrrr..::Ditto
103 105
91 93

Ditto 20 Mai. Elec. Light. 
Max. Light A Power 

Ditto. 7% peel.... 
Dine. 5% lw mop

Dine, «■..
Ditte. 1843 ■•-„-•••
Ditte. 1988 ..........

Ditto, MM* !- 
Qaeboc City.

Retiuaty. j»». —I 5
It Jebn,1N.B'.1934. ! 1 4 

Ditto 1946 4
Seskatooa Chy. 1838_ ,. 6 
Sbatbteabt Ogr. !9B3.
ToroeU-MW............

Ditto. 1981-28............
Ditto. 190913............
Ditto. 1929.................
Ditte. 1844 8 ............

vssrÿ"*::::::
1928-47 ............
1947-48 ..........1

?» ll®’'8 i

1889.1 iai4 Uri
Pi84102I

125 127Ut> Mexico Tramway».106 «I, 1914-18.;.; 102 1(111 Ditto. 6% lw mort, beads----  81
103 Ditto, 8 % beads (script)........
iïï Meet. Light. Hut A Power. *100 1*8
Elu 44*1. Street Railway,..................
llë Ditto 44% debs.........................{«5 Ditto, ditto. 11908)......... ...........

<H Moot. W. A P. 4% prier lien bda »
y Ditte. 4* % prior lien...................;i'"Sr

Ogilrie Ploer Mille ................141 J44
,m Rich. A Dot. Na»..new 5% debe. t7 » 
72 Rio de Janeiro Tramway, ebaua- 934 964

Ditto, lat mart, beede................ 984 £4
Ditto. 5 % beeda........................ K 84

Shawin'a Water A Poww. $100.. 88 .j*
Okie 5% boade......................... 1«* 1«1
Ditto. 44%

Ditto, lw.
Ditte. 2nd mort. 4 % bonde ...
Ditto, 7 % peel., *108 ..............
Ditto, comm*. SM0

,s?914Ufl
103

308 aw
US 1* 
102 Ml

94
107 Nrw Bruae., lw mort. 5% beads
... Ditto. 4% deb. stock.................
101 Que.» L-St. J. 4% prier Ben bda

Ditto. 5% l,t mort, beads........
Ditto. Income Honda.............

!«’ Quebec Central, 4 % deb. stack
Ditto. 3%2ad deb. week........
Ditto, income bonds..................
Ditto, shares, j£26.....................

BANKS
101 Bank of Brit. North Amer., j£50.
102 Bank el MoatrsaL *100................
102 Kaa. Bask ol Commerça, *50 ...

LAND COMPANIES
KM British American Lead, A. il...

Dire#. H /'Il
Calgary A Edmoa.* Lead.’ 10».

liai
ai

101
107 20
nas
U'I 110lir- 9 1094

I uri
w1 9775 76

249 251
j£19 194i

deb. itftfk.......... «s
Toronto Fewer. 44% deb. Week..
Toronto Railway 44% boade----
W. Keot'y Pow À Ugbt.H% bda 
W. Caa. Cernent. 6% bda i

a4 i.*.
- î 99

107 186un
Piuu( 84100.

W, 11 13
13 17 

31/. 32/.

Ditte,
Ditto. 7% 2nd deba.....................

W. Caa noue Mille. 6% bo.de

■•"■'it

5 1« UI2Ditto.
Ditto ........ *

GOVERNMENT FINANCE
Month i Total te Total m 
ol Moi. akh^ele» 3»b *ee-

PUBLIC \DEBT 1908 19)19 Month 
al Mot.Retucb A EuaMTWi

CoaaouoATU Kuwd 
Rstuui

Payable in Cauda ................. 4.890.350 4.875 360
Payable In England 239.I9K305 31*1.543.607
Payable ia En«.. Trma'y Loans 15.0)6,333 7.299.91»
Beak droil'n Redemp. Kud 1.099.948 4.I3H.5Î0
Domlaioa Note ..................... 77.35ti.Nt3 83.«til.823
Savings Banks.............................. 59.Ri9.3u4 57.363^11
Truw fonds................................ 8.689,701 9.030.694
pTovince Accoonta ..................i ll.W9.WN 11.938^112
Miactl. A haakiag Acconnu 19.3,16.1116 fl.516.934

I MM1908 lieiil

..isüis3,7^2.88.1

1.393.970
82.7.a» 
830.377 
:* 16,964

5.0NÎ.P40
1.448.754

30
4A6MM715.910

880.331
567.988

Post Office........................
PabUc W’ka, incl'g R lys. 
MiaceUaneoua 7..........

Total...................... !

H..Vit.—
2,807.011 4.UOM4

56.115.227 64.86*5*6,748,92:18.887,888
*6378467' *MttteamTotal Groae Debt. 448.90^40 «18.732.713 j—§

Ll.l54.in 39.RÉ.1.33K 
33 499.436 31.737 932
3.296.511 2.298.429

81.636.iJ82 Ua.3lU.398

■ i:<i.6*R,27« im. 767.974

5.669. LUras
Rar*.* Car. Ac*r. Etc.
Pab. W’ku, Rlym. A Canal» 3.411.222 2.740.463
Domini* Unde................ 110.888 70.638'
Militia, Capttal.................... 307.888 7921391
Railway Sabeidlaa .......... 92.872 334.180

« -eMW!

■ Sinking Fend*

414-12

!SSrTm

Other 1
Prorince Accoenta ..............
Miacek A Bankiag Acceunta 644.874

287
Total 4 men

Total Nw Debt. 30th Nav 289.817.»S4 322.Vr4.73* 
Total Mw Debt. 31at Oct 3M.664.479 321,737.816

i 1.214.
N W. Territories Rebell’B

TatM......................I 1.1*2.011 3460. ■ K.t56J8tl

#

OUR SPECIALTIES
REAL ESTATE

Inveitment*
—- Mining Investment* —

Syndicalrs formed lo 
market uul'-tlit iuionu, mining 

claim», etc. "

1

Connect ions tfi LomJom Eng., 
New York. Wiimipe*||ang 

all principal citieti.
H n/r ms— || ,%

R. J. HALEY & CO.
Real Estate apd 
Financial Broker»

Teepli BMg., Toronto, Cii.
Cable Address • " Hatgnr " 

Phone M. 412 ;

I

Volume y.THE MONETARY TIMES

7
i:Manual of

Canadian
:

Banking
EckardtBy H. M. P.

Second Edition js 
now ready

Price, $2.50^'postpaid to 
any country.

Orders received by
THE

MONETARY
TIMES

62 Church St. 
TORONTO. Can.

Dec*
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CANADIAN AGENCY, LIMI
SI:LONDON, ENGLAND

6 Prieces Street, (Bank)

Government, Municipal 1 Corporation Bonds and Debentures %
Bought and Sold. Issues made in London.

B4NKBM
I

. Gljrn, Mills, Currie * < In.-;-Bank of MontrealParr’s Bank. Limited :’ . illi

Z*
i,»

ERNEST S.JOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO. BON
STOC

el Trad.New Y<
TORONTO14 King SL West,

w. kmwt a tart qvotMÙc win to Obcaeo. »a4 Bardw. t*tm * C. »- —* »*ric«- W‘ wiU yo. m.r P« '<«■« -
/

MacMillan & Vollans
WESTERN I

SOUTH AFRICAN 
LAND WARRANTS. A SPECIAL

I:

GRAIN EXCHANGE BUILDING 
WINNIPEG

.

:Ü

in
Write ns or Phone Lfiitt

Prospectus
sad special

-if'

NELSIN-CII1LT )
RALPH PIELSTICKER '4-CO.

«* S 1
Sib HIM Tratfin M Mi, • TUl

Diesel Wire le New Yell Cm |SILVER mines; ltd.
! Î •l A meeting of the shareholders of the St. H puiiH 

will be held in St. Hyacinthe on December irii I, ftfl t 
pose of appointing a liquidator.

The capital stock of the Windsor Hotel tNaj ?4|>'. 
Montreal, has been increased from Si,ooo„d6a fo 4 ,#,<»'• 
by the issue of 10,000 shares of $100 each* fi;. f jj 

Mr. Moreton Frewen, the English bi-met|Uist,; a 
in Vancouver a short time ago, is making* 1 .trip tMpagh 
the United States. He recently discussed tie nid trfftof a 
fairer exchange before the bankers of San Ftnlcit<i 

. Six offers were made for the Winchester, On'asj 
249.(10 5 per cent. 20-year sidewalks debektt Res, | 1 
viously noted Messrs. G. A, Stimson ft C *ip* r,§j:»*,, 
awarded this issue. The Union Bank bic I ox tl^ lif •'* 1

Bank
pur

wasTOWN OF FORT SASKATCHEWAN, ALTA.

wîtvw ssiï «sg
of S489 for principal and interest on the 15 ■ ■ but
in each of the years from t9«o to -t^ both 
the amount of the first coupon being regelated as rega ds^ 
terest according to date of debenture . Th abovc
highest or any tender not necessanly w**!**1 al)°
i, the first part of a duly authorized issue of fu.ooo.

THOMAS J. STACEY,
Secretary-Treasurer

■ 12. 
I pre

;lures.
A general meeting of the holders of cf 

ticipation in the Atlantic ft Lake Superior Rail 
Fund will be held on January nth, 1910, 4*; *h 
Messrs. Stibbard, Gibson ft Company, solicit* tp, 2 
hall Street, London. England, for the pdrptJü jof j 
an agreement for the sale of the railway In 
Trust Fund. | i|J :»

The Grand Trunk Railway Compam «tfjCw 
apply at the present session of Parliament mr|a> \c| 
■ring to acquire by purchase or ft
bonds or other securities, issued by the «.raw ^«rui 
Terminal Elevator Company and the Ottaw* *rmi » 
way Company.

A new private bank will shortly open bftt *s»-' I 
Lake, Alta., under the title of the Grass} rCompany, Ltd. The capital will be »$ojw ' Th| 
are Messrs H. J. llelgersoe, ^resident. Jafa « La 
president ; O. M. Larsen, secretary-treas^r G » 
Difgs, managing director. The clearing o imnei 
done through the Merchants Bank at LethSfi Ige.

«par
> 3 -

"i
L n

mg
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:f
willTown Hall, Fort Saskatchewan, Alta. 

November 25th. '9°9-
hot-

of
:ifi<
:ailof the Sore! Light ft Power I

of New Liskeard, has been increased to seven.
The name of the Consolidated Silver CoW* Mines, Ltd 

has been changed to Green-Meehan ConsoMated, Ltd.
The Imperial Trusts Company M J»wy

' a dividend of 6 per cent, for the year «9°9, Pa>a

ratty
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FINANCE and ECONOMICS
only these being sent as given for transmission to the com- 

. oany but as the rates âre much more favorable, this company 
. „ ------ t ' Jz claim, it will be enabled to supply a larger quantity of daily

Vable News Service to British Empire Press-Large to newspapers at a lower rate than Canada has yet had
caoie news a* The capitalization of the new company is 9100,000 and

the estimated weekly profit is $1,720, from which 30 percent 
is deducted for special expenses, leaving an estimated dear 
profit per week of $829, which is about 43 P« cent, of the 
capital.
Estimate of Profite. , .

This is the way the profits are figured:—
Estimated income per week—

From 42 leading daily papers, per week (for 
news and features), (31 already secured). $1,

About 40 smaller daily and leading weeklies..
Boiler plate service or ready-set plate.............. t,
Papers in England and colonies for news..........  1

COMPANY WILL SUPPLY * ^

Profits are Anticipated.

of the British andThe idea embodied in the prospectussrtftsr ssste,:* Jtx ~j=£«
the list of directors are the names of few itaen who have had 
any experience in this or a similar enterpnse. Thepur^re 
of the company, states the prospectus is to suPPly s,r<.y 
independent, reliable, abd non-political news by cable mail 
and otherwise, to and from Canada to newspapers in all parts 
of the British Empire; |a service which will not only benefit 
larirer newspapers, but a service for newspapers of all de
scriptions, large and small, daily, semi-weekly, and 
The services will be of special and particular benefit to Can- ,
^ The company lias arranged with the Marconi Company 
for transmission of its news reports, which will insure not

H

$2,970

$ 4 So
Estimated expenses per week—

Skeleton cable news, tolls ..................................
Editorial stiffs ........................................ ••••••
Mechanical, business departments, and in

cidentals ........ ................................................

300

500
— $1,250

$2,070
$1,250

Estimated income per week ...................... .. • • •
Estimated expenses per week ...... ............ ..

Profits ............ ..................... .........................
Less 30 per cent, from the total income per 

week for special tolls, travelling, and other 
additional expenses .................................. r

Leaving a clear profit per week of ............ • •
Regarding the Expeneee.

$1,720

Bond Investments 891

$ 829

■
Regarding the expenses, $300 does not appear to be a 

liberal allowance for editorial staffs. This criticism is znodi- 
I fied -or enlarged according to how many such staffs it is pro
posed to maintain. There is an art in editing and amplify
ing cable news which is little practised in Canada, and it re
quires practical men to undertake its practice. Frequently 
bald cable messages are printed without supplementary in
formation which a good cable editor should be able to append 
to the message. A wire is often printed, regarding a subject 
previously under discussion, without any resumd of that dis
cussion. Those who take an intelligent interest in cable 
messages will recollect- many such and similar examples. 
The primary consideration, after the establishment of satis
factory relations with the cable company, is first-class 
editorial staffs and a corps of correspondents. Three hundred 
dollars does not appear a sufficient allowance. No estimate 
is apparently made for the payment of correspondents who 
constitute an important factor in a good news service.

The present Canadian directors of the company 
Messrs. A. McGoun, K.C.j Hon. J. D. Rolland, and J. D. 
Molson, of Montreal. Amongst those backing the project are 
Sir George Drummond, Sir H. Montagu Allan, Hamilton A. 
Gault, W. I. Gear,j È. F. Hebden, of Montreal ; J. M. Clark, 
K.C., A. E. Rea, Major-General Cotton, Hon. S. C. Wood, 
Noel Marshall, J. F. Ellis, Æmilius Janns, and Mr. Gourlay, 

I of Toronto, and J. R. Booth, of Ottawa.

Bonds are recognized as the safest 
and most setwise tory form of inveet-

t.
Royal Securities Corporation 
1. offers to large or small in- 

honds yielding a return up 
t In every case the

The
Limited.
res tors 
to six pefl 
security is ample.

We investigate every new issue 
we offer, and the results of 

our investigations are at your service. 
"Whether or not you wish to invest.

Inquiries a)|e welcome.

which

are:—
he glad to place at your 
rr hy mail or through 

itatives, complete infor-
__ting any hond which
concerning any security 

>u are interested.

We
service, 
our
■nation et 
we offer.
in which

A« to Competition.
There is to be met the competition of the Canadian A»- 

seriated Press service, subsidized by the Dominion Govern
ment and the special cable services being arranged by various 

. Canadian daily news papers. There are also several seme# 
supplied by United States companies which will probably be 
ousted if the aims of the new company are duly carried ou . 
The idea is good and the company has a strong personal 
backing. The profits will likely be found not so large as an
ticipated and further figuring is apparently necessary 
garding expenses.

I

Royal Securities 
Corporation
164 St. James St.. Montreal 
81 St. Peter St.. Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg., Toronto

LliltN

i -

THE BRITISH ELECTIONS.

Not since the institution of vote by ballot has there 
a contest in which such intense and world-wide interest 
being taken as that now in Great Britain. In order that 1 
readers may be thoroughly informed as to the progrès» 
the fight The Globe has sent its News Editor. Mr. Stewart 
Lyon, to Britain. His letters and cables will appear 
clusively in The Globe. This is an opportunity which 
reading public of Canada will not be slow to take advantage 
of. The Globe makes an interesting offer in this !**$•-
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I a;and each province is distinctly drawn, so that 
the observer can take in the extent of the tiaiii*Mli, tt 
location of the province, the vast waterways aw 1 i ilanlr sijs 
and in general have impressed upon his nv«*U Cht ' * 
she is. The whole structure when put in pi ce 
slightly over 1 % tons.

A paper read last night by Mr. MacKionbnt Uj 
Trade, Commissioner at Birmingham, under thi , luiij 
the Royal Colonial Institute was a great succès c- Th 
was taken by Lord Strathcona, and Mr. Mach i»n )|i 
abft paper was listened to With much attentioi jhr hi 
eixtial audience. Mr. MacKinnon went deeply into H 
ject and ,the facts and figures given m his .idt rrs> 
fail to be of benefit, particularly so, when the ijaptii 
tenso will appear m the January issue of the R»fal:^ 
Institute Journal.

mCANADIAN-AUSTRALIAN TRADE

Considérations in Connection With Steamship Service— 
London Investments in Canada. r»>

.

Monetary Times Office,
London, Eng., December 8.

Although the atmosphere of the monetary world is still 
somewhat hazy there has been a decided improvement during 
the last couple of weeks. Money is still none too plentiful, 
a fairly high bank rate continues, and the demand for gold 
is as great ; as ever. India is still asking for sovereigns, 
which in all probability will never return to this country.
Canadian rails remain about the same, while English are 
somewhat buoyant, and Americans much depressed. There
is a fair demand for Canadian securities. It must be g»«*j- Question of Canadien Australian Trade.

cS! Th. fahMta du. h„ ^ c.u

‘“°”C l“ "" “ *■ SUrê-i.'.?,*,” l*™ï=",iiî Export ’compan;, Lh

A satisfactory market is being made for Canadian Ce- subsidy upon a line of steamers from the Ca.* ut 
ment shares both preferred and ordinary. In the more con- Australia, has roused discussion. 1 ersons k 1 
MtrvativeCircles the wisdom of pushing the common Stock are well worth serious consideration feel tlu llhi
«"til the w^n^hadesuAtob^asau^artory^ism^ » ^dealmg with Canad.a^-Au

writing. Manufacturers’ Association do, still, is there
Political Drama In England. bility of paying too high a pnee? For while <

The second act of the great political drama has been obtained from Canada to Australia, there is li 
enacted, and the curtain which has just fallen will remain the boats ordinarily would have returned U_ 
down until the early weeks of the New Year, when the third 0n the return must reasonably be comparative!j|hn»a 
act with its many scenes wiU be before the public. Cer- I learned yesterday that a gentleman from I of 
tamly not for many years has there, been such a patchwork left this country recently for Canada, armed w bin 
Budget placed before Parliament, and with its many amend- letters of introduction, with a proposal *«[ > V 

and adiustments. the original design is scarce recog- Australian service, which would be run as ■ **( nizable so that it was littlç wonder that politician, lawyer, ice, with his cargoes from Canada to Australia I | 
and public were alike mystified as to its present scope, and Australia for England and load again ,g * 
its future effect Nevertheless, by an overwhebning ma- Canada, and it is claimed that such a servit*! 14 »« T "
ioritv the scene closed, amid cheers and rejoicings, to open possible serviece that could be remunerative, j .no rtl a 
with a second act in “ another place ” where its reception gestion is made that that existing carnets «ail I hi l 
Tas a oro^one conclusion. h is tittle short of a fin- upon reasonable term, undertake the t radeir bet ««.«Je 
uncial disaster if not a national one, that in “ another place » Dominion and Australia upon tlu: Atlantic fo cj t g » R'tn 
A, Bill should have been so summarily dealt with, and that out saying that heavy shipment, from the 11 fl

a vp£ï££srs& -

ant document so abruptly and discourteously. It was at j position.—T. K. 5ea. .
least deserving of serious consideration. ...ifiBKat

Canadian commercial circles m London are gratifibosst
the statement made by the High CommissionerÜ»M th* CLEARING HOUSE RETURN®. |
Franco-Canadian connection had received ^ ^
Opinion is freely expressed that Canadun manufac u ^ Th< (oUowing are the figures for the Ci
and others will be much to blame, if they o P Houses for the weeks ended December 17th,
action in securing the benefits thus assured to tbim ^ and December 16th, 1909, with percent
Great Britain’s Trade with the United Btatee. decrease:

ing Britain's from .Mo m ,889 English Torouto .... 27,071,042 33,7*8,947
shrinkage since 1889. United States imports, Winnipeg .. 16,171,984 24,105,853
imiKirts formed 25.6 percent, of ^nitid State, po^, Hinnpeg^ ^ 7,S40,ooi
while from the years 1898 to .907 « tanen ^ 0mwa ......... 3,129,757
most senAis fact brought out by t^S^fidgunn the period of Quebec ........ 2,367,048
decline, for in no year has it recovered dun g ^ # Halifax ........ 1,928,768
1880 to 1907. The lmp”I.ta°CC afttcr When looked at from Hamilton ... «,629,374
purchasing nation is a serious matter wnn whik lhc St john .. 1,219,29s
*•.exponmg standpoint and werth to ,he Calgary L... «,57»,720
Umt«d Kingdom imported in 1880 B174,«»-rican .mports London .... 1,232,367
United States, and that in «W ”hJnb, thare thereofhad Victoria .... ',225,23$
had increased 50 percent, that tngia 4 consider- Edmonton 859.181
fallen to *168,000,000 is a matter for very serious
ation. Adverse duties have certainly much to do th Total .... *96,349,657
but lack of enterprise and ^^«ence have b^d Re,ina .. ..
British manufacturers have fo'*‘Xe^c? to l£al needs 
of supremacy, and consequently mu.® . er tj,ey are 
and prejudice, that now when competition is keener, they,
mystified that trade shrinks.

The exhibition of Canadian Hmtn*
Hall is arousing much interest, both a'” bv dav visiting the

exhibition! ^Bririth^Columbia j*» °icoïï?e’|/*ks,^Ae King* i The following prices are supplied by Me 
special notice taken of their show hiy Hi*n mbla & Cronyn. 7$ Yonge Street. Toronto
and since His Royal Highness has eaten Bn ' » ^ York Fnnds ................... Sr.-..................
fruit, it is reasonable to Sterling-60 Days’ Sight ................................
come a popular addition to fashion ,, Demand —-............. ....................*
Good London Advertising for Canada Cable Tr=n,fcr* : ‘ '

Unique Canadimi advertising is at Present Stcriîng^-60 Days’ Sight
by the Grand Trunk Railway. In one m tM tbry Demand ..
of their handsome new offices on * 6 x 12 feet It Call Money in Toronto ...............
have erected a transparency ma of whicb at night rail Money in New York ,...........

“■sbort —.............................................................
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LISTED
every month this year from the carefully compiled figures of 
the Monetary Times. Last month, they showed a variation 
of half a million. The list of Canadian and United States 
sales shows that a number of issues were placed in November 
that carried only 4 per cent, interest. In most of these cases 
the amounts were small. The number of municipalities emit
ting bonds and the number of separate issues made during 
November 1909 were 253 and 321 fespectively. This coe- 

The bond transactions which have occurred recently on trasts wlth 318 and 399 for October 1909, and with 178 and 
the Montreal and Toronto Stock Exchanges leads one to ana
lyze the figures of the first ten months of this year. As was 
shown in these columns recently, the prices generally 01 

' listed bonds show little appreciation above the average 
prices of 1907 and 1908. For some reason, activity in this 

i _ section is more marked on the Montreal than on the Toronto 
Stock Exchange. Fogj instance, the bond sales on the former 
exchange for the firsit ten months totalled more than five

period Toronto sales were not

BOND SALES.

During the First T 
Already Exceed

en Months of This Year—Totals 
Those ol Twelve Months of 

Two Previous Years.

r

244 for November 1908.

PROVINCIAL FINANCE»

Estimates of revenue and expenditure for the Province of 
Saskatchewan for twelve months ended February 1911 show 
the total estimated revenue to be $2,754,600, made up of 
general revenue $2,454,600, and supplementary revenue 

Estimated expenditure out of general revenue is 
The estimated expenditure on capital account is

- 5

__—f- '•y millions, while in the
—>. 3X millions. i

The following figures will show 10 months bond sales
respectively on both

same
$300,000.
$2,442.4$$- 
$2,262,253.

The revenue ■■ ■
Columbia for the past fiscal year shows the buoyant state of

There is a credit balance in the

for the years 1907, ipo8, and 1909 
changes :—

ex
statement for the Province of British

■
1908 1909Montreal 

January .......
February ...........
March . {/■.........
April ................ ....
May .................
June .....................
July ..............
August ...............
September ..... 
October ..............

1907
$420,950

668,625 
719,150 
38i,3J3 
567,930 
726,120
867.300 
162,500
295.300 
336,050

$$i7,55o
3i2,7$o
272,183
294,750
363.500 
468,350
453,100
406.500 
.$61,750
291.500

$299,47$
$«7,250
383,400
416,883
424,500
220,783

the provincial exchequer. 
bank of approximately $5,000.000, and with the healthy con
ditions of revenue exhibited by the statement, there can be 
no question as,to the satisfactory condition of the provincial 
finances.

It •

417,420
170,250
193,000
316,000

CCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent:—

Alberta.
St. Albert R.C., No. 3. $S,ooo. A. Grenier, St. Albeit. 
Tofieid, No. 376, $500. W. Thomson, Tofield. 
Springside, No. 648, $800. A. McNaughton, Didsbury. 
Bojan, No. i777, $7«>- R- Fletcher Lament. 
Nakamun, No. 1994$ $1,000. J. A. Hincfiinffe. Sion. 
May View, No. 2011, $1,500. C. W. P. Chapman. 

Hernleigh.
O’Donnell, No. 2047, $«,5oo.

;

$3,358.961 $3,741,933 $5,145,278

1908 1909Toronto
January ___
February 
March ...
April -----
May ___
June.........
July .... 
August .. 
September .. 
October*- ^..

1907
$203,200 

301,000 
312,000 
462,000
.343,500
171,000 
256,000
244.500
183.500
207.500

$453,000 $578,500
444,5°° 
278,000

210,000
393,000
204.500 
367,000 
325,000
301.500 
*S,5oo
427.500
84,500

• i ■ •
$24,000
606.500 
179,000 
323,000
143.500 
138,000
159.500

« S. L. Dagsgard, St.
Albert.

WINNIPEG’S NICH CREDIT.

Mayor W. Sanford Evans, of Winnipeg, has issued an 
important statement in connection with the city’s finances 

. _ . xinnlr--i v.rhantre this vear have-been and a review of the past year’s work. Nineteen months ago.
The sales on - «..her io<>- or 1008 Apparently the city had outstanding, large short-terms liabilities, and 

considerably *ar8T month in bond buying circles. The was in debt to the sinking fund about one million and a half
there is no spo< 1 > g while the following dollars. Since that time more than eleven million dollars
largest sales were made in July 1|86,7’^’: abolft wor,h of bonds or stock have been sold, and to the sinking
™°gL aCsy a3\nlU^ A?;u ;rgoolan,r^to£rS ^he total fund trustees every dollar owing to ‘he fund has been ^ 

' “k, tor ,h. twvl.v months =1 1907 nnd ol ,908 h„n S.m.J.nu.^,,, tog, to Ummgw *

Toronto’fiseres.’the*sak” during thloirst five seriously threatened. It was with difficulty that the firtt ot

Hr,«7.^ loMh, «U",.;,’". W.ooo. ..omittiou five h-udtrf thou,and doth,, -a,

So the total for both these years has been exceeded by the scribed three times at par, and the city was cong .
I «n.tk1 figura.,; nf the current vear. from London on the restoration of its credit in that marte •
en In considering' these satisfactory records it should be The stock is now quoted from two three P°ints a

remembered that Canadian municipalities have sold bonds on the London Stock Exchange Tins year money on«P* 
during the ten months of 1909 valued at $27,707,366. A con- account was raised in advance of txjgnditnt. \% 
siderable number of industrial bonds, which are not listed, city has had a net cash surplus at the bank for four moxm
have been taken in Canada. This has been due, to some out of the eight months of the present fiscal year. A MJP»
extent to the large number of industrial mergers consum- on capital account has been in hand since Winnipeg
mated’during the vear. Many millions of industrial bonds was floated in March, and with the payment of the . ,
have also been purchased in Greac Britain. A detailed list during the past three weeks, to-day there is a net cred 
will be published in the Monetary Times.’ statistical issue on ance amounting to approximately $300,00a laxe$
January 8th.' These;! figures speak much for the reputation come in well during the past three weeks, some $i,$w,

<if the average Canadian bond. e' ; " having been received. During the year, the rate charged
city by the bank was reduced from six to five per cent.

$2,684,200 $3,131,500 $3,374,$oo
I

L ji I
1

.
r : H
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NOVEMBER BOND BALE» CONSULTING ENGINEBBS•CONSULTING ENGINEERS:
The municipal bond sales in the United States during 

November reached 4 ,otal of $16,411,504. This compares 
0 with the total sales itji Canada for the eleven months of 1909 |
1 of $30,352,132. The eleven months total for the United |

States is $301.732,71$ The New York estimates of Canada’s | GAGNE * JENNINGS, 
bond sales cannot be relied upon. They have differed almost j Lawler Building, Toronto

EDWARD B. MERRILL 
Lawlor Building. Tarem** 

T. AIRD MURRAT 
611 Cootinental Life Bldg . 

Toronto

BARBER A YOUNG 
5y Adelaide St., East. Torontoi
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S»$110,000 < i

HIGH-GRAD
MUNICIPA
SECURITIE

I v

4% 40-year Bonds m
fi

Mit'rrln* J
Guaranteed both as to principal and interest by the

1st. IW.

PROVINCE OF QUEBEC PAKTICULARS ON REQVBST
;r

W. A. MACKENZIE»An Exceptionally High Claw Investment Bond.

PRICE-PAR AND INTEREST 1
BOND DEALERS j | 

CANADA LIFE BLDO, TOC. MEREDITH 1 CO..'LIMITED
111 St. Francois Xavier St. - MONTREAL

*-*•m Rii 1
. We Will Send to Investors :

ON REQUEST A LIST OF FIRST Mi 
BONDS TO YIELD 4|% TO

A. P. Christmas & Co.,
i-E

164 St. Jatneo
»
*

5% CORPORATION BONDS 6%
2

l.h

38 Melinda Stre 
Toronto - Gone

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Eschai
new yon* conntSPonoENTn • aearnow. cm acorn a Jtwna________

J. Gordon Macdonald & Co.
If t
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THE BONDS
of

LITTLE. GOVERNMENTS. 
to yield 4% to 5%

Foremost of securities is a Government Bond. 
The country’s resources, its stability, its in-

curities, but above all in importance is the 
right of taxation and its proper application.
Such, too, are the conditions in '?tima‘inf£ 
value of " Little Governments 
of Municipalities or miniature Governments.

—.Represent the highest form of investment.

—Constitute legal investments for Trustees, 

conservative—Are the primary selections O) 
buyers.

We can offer "Little Cow ° _ Municipalemments •
Debentures, of high stan
dard to yield 4 per cent, 
to » p« °«nt-

:
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DOMINION SECUHITIES CORPORATION
limited
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Salter, May and IIS Municipality, Ont—Si,400 6 per
cent. 10-year debentures. R. Wright, township clerk, Massey 
Station.

MUNICIPAL FINANCES

The total debenture debt of the town of Red Deer, Alta., 
for the year 1909, is $ 139,468 less S 19,154 for local improve
ments, and $47,704 for waterworks. The total assessement 
of the town for 1909 is $1,643,180 less exemptions $201,750. 
The net debenture debt is $72,609. The total receipts from 
all sources amount td $41,5*7 and the expenditure to #40,15» 
plus $1,461 deficit from 1908. This leaves a deficit now ot 
less than $100. $18,280 have been expended on sewerage
construction and $11,352 have gonç, for tie redemption ot 
debenture coupons. HThe public school demand amounted 
to $ it,600. From the report it appears that the commission 
form of government has been a great success.

! The financial statement of the city of Moose Jaw, 
Saslk., shows (the ttotal assets to be $1,742,235, and the 
total liabilities $1,1^7,648, leaving a surplus of $544,5»6. 
The total debentures outstanding amount tto $661,315, ana 
the1 total debentures i authorized but not issued are $35,000, 
making a (total of 1696,315. The total assets as regards 
bonded indebtedness amounts to $617,199, leaving a deh- 
ciency of $79,116. The debenture debt. $1,070,477 is made 
up of, principal $1,<$5,864, accrued interest on same to date 
$24,613. Unsold debentures Nos. 374, 375, and 376, amount 

insurance premiums paid in advance

Fort Saskatchewan, Alta.—Until December 27th, fat 
$6,000 6 per cent. 20-year electric light debentures, being 
the first part of an authorized issue of $12,000. Thos. J. 
Stacey, secretary-treasurer. (Official advertisement appear* 
on another page. )

Camrose, Alta.—Until January 1st, .for $6,000 6 per cent 
O. B. Olson, secretary-treasurer. (Of-20-vear debentures, 

ficial advertisement appears on another page. )
North Vancouver, B.C.—Until December 22nd, for $128,? 

000 5 per cent. 40-year City Ferries debentures, guaranteed 
by the corporation of North Vancouver. H. E. Kemp, seer»

City Fetries. Limited, Columbiatary, North Vancouver,
Ave.. Vancouver. (Official advertisement appears on another 
page.) _____

DEBENTURES AWARDED.

Millet S.D., Alta.—$1,500 5K per cent. 10 year school 
debentures, to Messrs. H. O’Hara & Company, Toronto.

Cardaton, Alta.—$5/440 6 per cent. 30 instalment local 
improvement debentures, to Messrs. Brent, Noxon & Com
pany, Toronto. «

Osgoods Township, Ont.—$7,456 5 per cent. 10 instal
ment drainage debentures, to Messrs. G. A. Stimson & Com
pany, Toronto.

Roxborough Township. Ont.—$11.681 5 per cent. 5 to 10 
year drainage debentures, to Messrs. G. A. Stimson & Com
pany, Toronto.

Dover Township, Ont.—$11,026 5 and 6 per cent. $ to 
drainage debentures, to Messrs. G. A. Stimson A

The toto $64,000.
amount to $1,223. |[ ,

The City of Rehina has issued a statement of icceipts 
and expenditure showing the total assets to be $3>776,5*5 
and liabilities $2,476,509, leaving a surplus of *‘>300,005. 
Included in the liabilities is an item of $1,879,862 for deben
tures and $291,238 |for Bank of Montreal overdraft. The 
$313,600 debentures tahich were authorized in June 19a) and 
sold in July 1909, Will be issued shofttly. The total deben
ture principal paid by the finance committee during the year 
afnounts to $8,758, «he debenture interest paid was $58.945- 
The amount of outstanding debentures with accrued interesit 
is $320,000. The total amount of debentures covering mun
icipal buildings is $|i ,642,922.

The financial ' statement of Wentworth county for 1909, 
shows the overdrafts ! to be between $i,cpo and $1.500. The 
expenditure for the year, not including December, was 
$87,024, and the revenue received up till present $55,404- 
The total overdraft ^t bank was $61,700. The total amount 
now due the county is $62,655, or over $1,000 more than 
(the overdraft. Education cost $14.069, and the administra
tion of justice $9,639. . . . ___The total amount of money at the disposal of the coun
cillors of Markham Ont., for the year 1908 amounted to 
$39,218, of this sum $i,953 was brought forward from the 
previous year. The expenditure amounted to $36,466, 
leaving a balance of $2,752 to be carried forward. 
The taxes uncollected amounted to $2,329, and the 
amount paid off against debentures amounted to $561. 
Schools absorbed the sum of $13.858, while the roads and 
bridges accounted for $8,211. The sum of $30,829 was 
collected for taxes.: Liabilities as at January 1st, 1909 
amounted to $9,593 and the assets to $6,432.

10 year
Company, Toronto. ->

Strathroy, Ont.—$20,000 4% per cent. 20 instalment! 
and $1,191 5 per cent. 10 instalment loan and sidewalk de
bentures, to Messrs. Wood, Gundy & Company, Toronto.

Midland, Ont—$12,000,. Simcoe County Guarantee, 5 
per cent. 20 instalment and $2,370 5 per cent. 30 instalment 
sidewalks and sewer debentures, to Messrs. Wood, Gundy 
& Company, Toronto.

NOTES OF BIDDING.

Three bids were received for the Morris Township, On
tario, $4,277.55 5 per cent. 20-year drainage debentures, 
awarded to Messrs. Brent, Noxon & Company, as previously 
noted. . -

For the Lucknow, Onltario, $3,500 5 per cent. 15-ye*1 
debentures seven bids were received. These debentures, 
which were to complete library and municipal buildings, were 
awarded to Messrs. G. A. Stimson & Company.

Five bids were made for the Ottawa. Ontario, Separate 
School debentures which were awarded to R. Wilson Smith, 
of Montreal, at 98. F. Wilson Fairman, of Montreal, also 
bid 98. The lowest bid, 92.27, was that of the Quebec Bank. 
The debentures bear 4}i per cent, interest and mature on 
October ipth, 1939.

N-
COMING BOND ISSUES.

Chilllwaok, B.C.—The ratepayers have passed a $45,000 
school by-law.

London, Ont.—-The ratepayers will vote on a $60,000 
sewerage by-law.

Klllamoy, Man.—On Tuesday the ratepayers will vote on 
a by-law to raise $3(000 to install a heating plant in the town 
hall. G. B. Monteip, town clerk.

—The ratepayers will vote on Wednesday 
$20,000 5 per cent. 20-year debentures

DECEMBER BOND OFFERINGS

Nearly three-quarters of a million dollars’ worth of mun
icipal bonds arc offered for December by the Dominion 
Securities Corporation, at rates varying from 4%, »* j® *■* 
case of Toronto and Hamilton bonds, to 5-25%, as ‘n 
case of the Rossland, B. C., issue of $12,000, due 1924- * 
special government issue of 4% Canadian Northern K*u- 
way, Winnipeg Terminals bonds, is also offered. This is
sue is guaranteed by the Province of Manitoba. Attractive 
offerings are made of corporations issues, notably P. Burns 
& Company, Ltd., $20,000, bearing 6%, at 103 and inwrest 
and Dominion Iron and Steel Company 5% Consolidated 
Mortgage bonds. These offerings are neatly listed in 1 
circular which the bond firm will gladly mail to anyone upon 
application.

Man.-
issvje

Bte. Anna,
on a by-law to
for roads and bridges. J. A. Lacerte is secretary-treasurer.

Vancouver, B.O.—The following increases are noted in 
the by-laws reported last week : Coal Harbor bridge, in
creased to $135,000; parks improvement, increased by 
$10,000; property purchase, increased by nearly $80,000; 
fire hall, increa^d to $50,000. A $30,000 property 
purchase by-law will also be voted on. The total amount
now is $1,546,400.

The Rosetown Eagle is the latest addition to the off** 
paper aviary. It hails from Rosetown. Saskatchewan, whict 
is midway between the Goose and Eagle lake districts. *®d 
is the terminal of the passenger service on the Goos<Ln* 
line of the Canadian Northern. The Eagle soars to a twe”T 
page first issue and it hopes to become one of the Best w«efr 
ly publications in Western Canada. The Monetary Tim» 
presents, its congratulations and best wishes for fut®reJ?' 
itions and further bright prospects of Rosetown itself. TM 
town has openings for a tailor, elevators, veterinary surgeon, 
flour mill, brick yard, dentist, photographer, machine *h°"' 
blacksmith, woodworker, electric light plant, cement wo* 
works, contractors, dairy, creamery, meat packing plant, *■ 
last but not least, a bank.

DEBENTURES
Rural Municipality of Pipestone, Man.—Until December 

20th for $25,000 4 per cent. 20-year debentures. A. P. Power, 
secret ary-trea surer ; Virden.

Braoebrldge, Ont.—Until December 20th for $45,000 4% 
per cent. 20-year electric light improvement debentures. A. 
C. Salmon, treasurer-

Cranum, 8.D. No. It*», Alta.—Until December 20th for 
$13,000 5% per cent. 20-year debentures. P. S. Clarke, 
secretary-treasurer;: Granum.

OFFERING.
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WE, OFFE.R THE
INVESTMENT TRUST! CO. 1

(LIMITED) Il j ) I
MUNICIPAL. AND CORPüKÀiTIOjjtJ ^

BONDS I j

• • •

Municipal debentures of Suburbs of Montreal, 

Quebec, yielding as high as 4.70 per cent, interest.

ImvIriM solicited promptly attended to.

! rIST. CYR. GONTHIER 4 FRIGON,
■

CORRESPONDENCE INVITED

Dealers
84 Notre Dame St West-■+

ftIT, Rleee d'Armos Hill, MONTREAL. MONTREAL

r *f Bonds suitable for Trust Epnds, 
For Deposit with Canadian 
Government,
For Permanent Investment

f Canadian Securities of all kinds 
Bought Sold and Appraised. 
Correspondence solicited.

JANUARY 1

INVESTMENT
Now is the time for investors i|d 1 
institutions to select their Jaa 
Investments. Bonds at the ph !it
prices yield excellent returns and c in 
be purchased from us now for Ji|i 1- 
ary delivery.

-h
; 1

W. Graham Browne & Co. NAY & JA IDealers In Hlgh-Grede Bends
REGINAMONTREAL4243 Bail if Ottawa Billiiig,

*
f.for

BURNETT & CO. 11
-I

FIRST CUSS INVESTMENTS_ -_ - -r_._ > i Î

STOCK BROKERSJ
% ' a.

N
tMembers Montreal Stock Eiehanke

12 St. Sacrament Street 
MONTREAL

1

6%4% ■
TO

3
sSHANSON BRDirect Wire to New York end Toronto.

G.W.S. Henderson
«

HBOND DEALERS
Canada Life Building • • M 4#0. H.Smlthers J.J. M.

Hi4
-

toi13$HIGH CLASS
INDUSTRIAL BON

, Yielding from

51 to 61% I

h ih if

ft
(■

■I T

IIIFULL PARTICULARS SENT OÏ* 
APPLICATION

F. WILSON FAIRMAN;
i; I

i 3!

C—untrrisl Union BoiHint. Mi
■i

m
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WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
CORRESPONDENCE 

INVITED---------

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD. SASK.
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whole great West, with important bases, in addition to Win
nipeg a*t nearly all the centres of trade, where we have a 
very substantial share of the business, as well as that of the 
contiguous country.”

BANKS ARK

Will Seek Power to Issue Four Millions and 
for Two Millions.

INCREASING CAPITAL. Mans

Merchants
Sterling Will Ask Authority

BANK OF OTTAWA REPORT.
The decision of the Merchants Bank on Wednesday to 

apply to the Government for power to increase the capital

perity in Canada. When power is obtained to make the in 
crease, 40,000 new shares will be issued at a convenient time.

The Sterling Bank on Tuesday will also submita pro
posal to the shareholders to increase their capital stock from 
$.,000,000 to $3,000,000. Within the next few months, other 
banks may seek similar powers.

The Bank of Commerce at its annual meeting on Janu
ary 18th, 1908, passed a by-law raising the authorized capital
from $10,000,000 to if 15,000,000. ■ l u

The Bank of Ottawa at its annual general meeting heW 
in December, 1907, also passed a by-law authorizing the issue 
of 5 oocTshares of new stock. In September last, it was an
nounced that these shares would be allotted to those who 
were shareholders at the close of the financial year on Septem 
ber 30th, in the proportion of 1 share for every 6 shares o 
stock then held and at a premium of 100 per cent.

In view of these increases, the banks now stand in the 
following order, in the matter of their authorized capital:—

Bank of Commerce 
Bank of Montreal 
Banfcof Toronto
RoyaPBank - |..........
Imperial Bank : ....
Merchants’ Baqk 

- Northern Crown Bank 
The Molsons B.mk 
Dominion Bank ....
Bank of Ottawa ...
Traders Bank 
tJnited Empire ........

Thiee banks have an authorized capital of four millions 
and abefe and less than five millions ; five banks have an 
authorized capital of three millions ; five banks of two mil
lions ; and four of one million or less.

The total authorized capital of the 29 active Canadian 
banks at the end of October was. $137,466,666, of which $95,; 
303,291 was subscribed and $94.471,41$ P*^ The banks 
reserves amounted to $76,097,223.

That the business of the Bank of Ottawa has increased 
during the year will be seen from the fact that the circulation 
is higher than the 1908 figures by $327,580 and the deposits 
bv $4.690,777. This satisfactory statement -was made at the 
thirty-fifth annual meeting of the Bank of Ottawa. Like 
most other institutions the Bank of Ottawa has felt the effect 
of the low money rates which ruled in London and New York 
for the greater part of the year. The crop movement has 
created a better demand for loans, and this fact has improved
the money market. m

The banks investments have increased by $1,314,680, 
which is practically all in Dominion, provincial and munici
pal debentures. Call loans in Canada have increased by 
$7o36 562 and the same loans outside Canada have increased 
bv’ $900000. Current loans show an increase of over 
$3 000000 and the valuation of the bank premises have in
creased bv $225,00a The total assets amount to $39,212,189 
as gainst $33,524,89. for ,908. The paid-up capital of the 
bank has been increased by $297,550 as also has the rest 
account. The net profits for the year amounted to $405,991, 
added to which is $421,065 balance from 1908, making a total 
for distribution of $827,056. Of this amount $371,186 was 
anpropriated for dividends, bank premises fund and officers 
pension fund, leaving a balance of $455,9.9 to be earned 
forward. This is a strong and satisfactory statement.

Mr. David Maclaren, president, stated tips has bees 
*a somewhat capricious year to deal with in financial affairs, 
and judging from the reports of the several banks, one must 
admit the truth of this statement. The following branches 
have been opened since the last annual general meeting 
Cochrane, Ori.; Fort William, Ont.; Ednwnton Alta. Swift 
Current, Sask. ; Vancouver, B.C. ; Queen Street (Chaudière), 
Ottawa, and Cartier Street, Ottawa, and sub^ffic“ »*£“»£ 
man Ont. ; and Mountain, Ont.; while it has been deemed 
advisable to close the sub-offices at Jasper, Ont., and at the 
south end of Peterborough City, Ont.

A building for the use of the bank is nearly completed it 
Cochrane, and premises have also been acquired at Vsa- 
couver; Regina; Cartier Street, Ottawa; Pembroke, and 
Broadview Avenue and Pape Avenue in Toronto.
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BANK OF TORONTO REFORT. 1
Que.,
CanaThat the Bank of Toronto has also felt the effect of the 

low money rates is shown by a decrease of about $3^00 “ 
profits. This is a trifling sum but it serves to show that U* 
majority of our banks will show a decrease in profits1 for tie 
year. The net profits for the year amounted to $S9Mri 
which with $227,050 balance from 1908 made a totale» 
$806,521 available for distribution. Out of this sum $4oo,«0 
was paid in dividends ; $250,000 was transferred “rest 
count ; $10,000 went to officers’ pension fund ;$77>6$o ..
off bank premises, and the balance of $68,871 was 
forward. The amount at credit of rest account on i<*bi « 
vember, 1909, was$4,75o,ooo, which is $750,000 m 
the paid-up capital. The total assets amount to $47j9«9»“3. 
and the quick assets to $16,034,154, an increase 
$5,000,000 over ,908. The notes in circulation amount»
$4,007,970, or $7,970 over the c»Pltal, wh“b l* |2g^5u 
The deposits amount to $34,573,897, and of this $28,214, 
bear interest. The bank holds $2,127,690 m Goveramen^ 
municipal, railway, and other debentures, while the 
short loans on stocks and bonds amount to $4, «55,35 • 
Dominion notes on hand amount to $4,989,525,
$732,815, for gold and silver, this makes a total of $5£
The annual general meeting of this bank will be hqpfi 
nesday, 12th January, 1910. The statement shows 
tenance by the Bank of Toronto of the progressive aim 
servative policy which built its reputation.

A
Mont 
ia jaMERCHANTS' BANK REPORT.

The net profit* of the Merchants Bank of Canada for year 
ended November 30th, 1909, were $831,159, as compared with 
$738,597 for 1908. This speaks well, considering the low 
money rates. This institution is one of two among the banks 
which have so far published their results this year which 
show profits. Added to the above profits is $400,997 balance 
brought forward from 1908, making a total of $1,232,157 
available for distribution. Of this sum, $500,000 was trans
ferred to reserve fund, and $480,000 paid in dividends; 
$100,000 was written off bank premises account and $50,000 
contributed to officers’ pension fund. The balance of 
$102,157 was carried forward. The deposits total $49,471,594 
as compared with $41,327,872 for 1908. Current loans and 
discounts amount to $36,190,938 as compared with $29,799,622 
last year. Call' and short loans in Canada amount to 
$3 863 77 s while the amount for similar loans elsewhere than 
Canada amounts to $9,504,602. Notes in circulation show a 
face value of $J,54',7oo, while the total assets of the bank

Altogether the statement furnishes
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anceamount to $66,400,151. . ....

further evidencq of expanding business, and should prove 
satisfactory "to t le bank management, the shareholders and 
customers.

1 toria
alan
out
tfou
chiel

.
An excursion to Mexico to suit Western Can _ trlDjet| 

chants, has been planned by Messrs. Jebse « p*
Vancouver. This firm operates boats between no ^
cific points and Mexican ports. Mr. Manuel y*

who visited Western Canada this fall, dur-Mr. Hebden ■■
ing the course < f his address at the annual meeting, stated 
that all he fount in the situation there was as interesting as 
instructive. “ITeamed back with me the conviction that 
our business in that magnificent western field was very val
uable and potei fiatly even more so. Some of our share
holders and frit ids may not be aware that the Merchants’ 
Bank was the gjioneer among the chartered institutions to 

The Merchants’ Bank’s first branch

} Mexican consul at Vancouver, is Ho accompany 
will personally conduct the members through

An attractive booklet, has been issued by *he 
Island Development League, setting forth resources g 
sibilities of Vancouver Island. Special mention is ^ ^ 
1 he progress of the mining industry in that pon* ^ 
province and fto the fact that cheap power will 
available for manufacturers in Victoria and vicinity.
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enter that count y. 
there was estab ishèd so far back as 1872, when the popu
lation of Winnij eg was only 2,000 all told. Since fchat date, 
from time time we have taken up ground throughout the
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WESTERN BONDS 
AND MORTG S

xth<mi|^nd.We always keep a full selection of 
The safety of these securities is'«n.;nest o»|b! 
the interest returns are high.

Our Municipal and School Bonds idl yield 
«7. up and our Mortgages will yield tp«j ||nt 
from 67. toYf'f:
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J. ADDISON REID & CBetter Opportunities 
for profitable invest
ments have 
never before 
been seen.* .
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•L,FIRE AND MARINE NOTEE.

The insurance carried by the city of Moose Jaw, Sask., 

amounts to $83,500.
; ~!:

I iftrioA WATER POWER AS tilfagents 
from January 1st. $500,00* * * * *

The Y.M.C.A. building on Dominion S<luar'- ^onural 
Que., was purchased by the Sun Life Assurance Company, of 
Canada. The price paid was $250,000.

A..««*oftiteiw to•}“£
Montreal, will have to pay a fine of «5© or serve 
ia jail. This is the maximum penalty of the law.

• • • •
Tv„ Western Plate Glass Insurance Company, of Winni- 

W,’ÎLW»S to*. M-.il*. P~v.ncUl T««- I- 
the release of its securities on February 15th, 9

:

This power is one of the “silent as* tii ’ of 
Co., Limited, of Toronto. It is within fj W* 

tance” of Vancouver and New WelW ,, 
though its value is calculated to be I Vm ooo. 

not figure in the estimates of the Co* *[■*’*

secured part of a bloc] ;
Preferred Stock, ai4l

specially temp til g »•! |j8
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■ 4We have
shares of Siemon 
sale to our clients on

mas awarded 150 in his action against 
both of Good Corner, N.B., for the 

fire which originated on

of.
Mr. Inglis Harold was 

Mr. Samuel Anderson, 
loss of his woodland, caused by a 
defendant’? land. ■terns.

The Canadian F.re UndL^rn- A*£.£j « 

ing their usual custom at from Christmas
attention to the dangers to life and P P* y 
decorations, displays, etc.^ . . f

We will gladly send you prospecte!. It 
certainty of 7 P« cent, and probabpj.es 

Urge returns indeed. If you have mo 
little as 7 per cent, you cannot afford

a

le ■

little as 7 P« cent., you -------------------- u f* rf*.
opportunity of sharing in this develops* | Can

à
figs at Sturgeon Falls 

which arose as to 
of the fire insur-el

^SàTiefh^^Jr^therofrom.
ada’s wonderful natural resources.

-

;i
A Saskatchewan fanner *P**^W j s mistook a fire 

toria, B.C., and wishing to p0*tJ<^'Jt wa,’ a general turn 
alarm box for a postal box. an<J his bride bad some
out of the fire department. Davis. We hope the fire
trouble explaining matters to C 
chief is a married man. # # # »
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CONFEDERATION LIFE BLDG.. < T
The citizens of Manitou, Ma" A ^t„ ‘ th«$?‘f^luro of the 

Western u^ritersTgront’ *£*£%*Jn flil! è^UBy 
rthe underwriters* probably have good cause for th«r Z 

fusai to grant lower rates.

I I

I
forLife Assurance Com 

its capital stock t<The Union 
authority to increase I

1

Emile LacasMauaicx Du Pont
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creasing volume of wholesaling done there, the customs 
revenue for 1909 shows an increase of 233 per cent, over that 
of 1904, and an increase of 46 per cent, over that of 1908. 
This revenue accurately shows the volume of foreign trade 
only. At Calgary there are several wholesale grocers, whose 
turnover almost equals that of similar Winnipeg houses. The 
aggregate of this business done in Calgary is of large pro
portions, but not 5 per cent, of it is of foreign origin. This 
line of business, therefore, is almost wholly domestic, and 
its character and volume can be judged by the expansion 
that has taken place and the prosperity of those engaged in 
it. Saddlery and hardware houses are doing a big jobbing 
business, and the latter are beginning to realize that it is 
necessary to locate in Calgary in order to hold control of the
Uad This^ommercial^xpansion is due to the settlement and 
the cultivation of the neighboring territory. The railroads 
have also made Calgary a strategic point by placing both the 
industrial centres of the Crow’s Nest Pass,' and those in other 
parts of the eastern slopes of the Rockies within marketable 
reach of the city. ___ ______

EMPIRE TRADE.

Some Canadian Notes of the Discussion at the Aus
tralian Congress of Chambers of Commerce.

V

■4 ‘ Monetary Times Office,
Montreal, December 16.

That there was at the recent commercial congress abso
lute and entire hartpony respecting the desire for close 
relations between the Mother Country and the British over
seas empires, was a statement of Mr. George. Had rill, secre
tary of the Montreal Board of Trade, to the Monetary Times 
this week. Mr. Hadrill was one of the delegates of the 
Board to the Congress of Chambers of Commerce of the 
Empire, held at Sydney, Australia, last September. He has 
returned to Montreal after an absence of several months.

“The attendance at the Congress,” continued Mr.
Hadrill, “was not so large as at the meeting which was held 
in Montreal, but the results were satisfactory. The main 
topic of interest was the question of preferential trade 
within the Empire. This was carried by a very much larger 
majority than at any preceding Congress, the vote by dele
gates being 81 for and 31 against, and by Chambers 60 for,
8 against and it neutral.
As to Empire Trade. , ...

‘“It was interesting to note the division of opinion which 
existed respecting the all-absorbing topic. While there was .
harmony respecting the desire of bringing about the closest Monetary Times Office,
relations between the Mother Country and the different v blithe
colonies, the discussion hinged on the best way of accom- The rush of the holiday trade has commenced in the 
plishing this. For instance, Sir Albert Spicer, the president Wesp. The sharp winter weather of the tot ten days has 
of the Congress, although he was also president of the had a good effect on business generally. Retail merchants 
London Chamber which proposed the resolution favoring report money plentiful, and that the middle classes have 
preference between the different parts of the Empire, left more to spend on luxuries. There is J”**®™**"* 
the chair to address the meeting against the proposal. The money in the countiy this year than ever before and a P 
Manchester representatives, too, were strongly against the perous spint prevails. To the MondUry Times, one W10- 
resolution, while, on the other hand, Leeds favored it. Man- nipe<- merchant put it this way : Commercially, he said,
Chester pointed out that England was maintaining her post- “Winnipeg stands «it as a bneonM: a* to' «WMM 
tion industrially, and they attributed this to the fact that tivity and financial solidity. The j^May trade »U1 Msume 
her manufacturers were able to take advantage of the lowest enormous proportions and the oultlook for the tuture was 
markets in making their purchases, and that, to whatever never brighter.” ILlli.rly,
extent they were prevented from doing this by the adop- The wheat movement has fallen ^ ronsiderably sin<e 
tion of a tariff, they would be placed at a disadvanfage. A navigation closed. The prices are still well ̂ “®tau,ed 
strong speech was made against the resolution by a New Markets have ruled bullish during the past seven days and 
Zealand delegate. As for the Sydney Chamber, the division prices show an advance on (the week s trading. The main 
of opinion was shown by the fact that it remained neutral, factors! which influenced the situaUon^«e the nunOT*^ 
In a'general way, those who opposed the resolution gave as frost *mage in the Argentine, and the declaration of the 
their Reason that they would not ask England to adopt a United1 States Government crop report for December-TW 
“protective” policy. The Congress, as a whole, was strongly confirn^altion of reports of a frost visitation to the Argentine 
ofPthe opposite opinion, and the vote was a victory for pre- caused strong markets for a time, but the official g vern- 

trade ment figures of the United States crop, adding about iao,-
lutMiiri ' Annoint Commissioner*. 7 000,000 bushels to the winter wheat production more khan

“A rider was alib attached to the resolution with the covered the maximum loss estimated in the Argentine 0 
object of making it las practical as possible, the Congress 20,000,000 bushels. Although the report was so beans!», 
pledging itself to urge the respective Governments to however, a bullish sentiment continued to prevail 
appoint commissioners to enquire into the question according the closing days of the week, as it was recognized that the 
to bearing on their particular part of the Empire, and ideally perfect conditions set forth m the report could not 
then to confer together and report to the Governments of the be maintained, and that the crop was open to senous set- 
United Kingdom and the different colonies in order that backs between now and harvest.
legislative action might be tÿken.

x“The Montreal resolution, advocating the establishing 
of an Advisory Imperial Council, was adopted almost unani
mously. The motion read . ‘That this Congress urge upon 
His Majesty’s Government and upon the Governments of 
the colonies the appointment of an Advisory Imperial 
Council to consider questions of Imperial interest, especially 
those tiding to promote trade between the various parts 
of the Empire.’
Thank* ta Australia,

“The Congress adopted the motion by whi«h it was de
clared to be the duty of all to assist the Empire. In fact, 
action towards this end had already been taken in the dif
ferent colonies, so that the Congress- passed the motion as 
a matter of course.’fl

In conclusion, Mr. Hadrill remarked that he could not 
allow the opportunity to pass without adding a word ex
pressive of the feeliêg of thanks of all the delegates for the 
manner in which tljiev had been treated by the people of.
Australia, both officially and in a private capacity, and the 
services of the Canadian Trade Commissioners in thqt 
country. They were feasted and feted and transported free 
of charge to and fro throughout the country, and shown 
everything of interest. Mr. Hadrill was not stinting in his 
praise both for Australia as a land and for the courtesies 
extended by the Australian people.

WINNIPEG EXPERIENCES HOLIDAY RUSH. 

Western
Record Season Expected—The Wheat Markets.

Business Outlook—Close of Navigation—

>

»:

-:

6

*
Navigation Ha* Clo**tf

Navigation on the Great Lakes has officially closed, and 
a record movement of grain has been made. Stocks in ter
minals are well cleaned up, and there are not any gre** 
quantities in country elevators. The bulk of Ithe wheat still 
to come forward is in farmers’ hands. World’s shipment* 
still continue large, last week being three million bushels 
over those of a year ago. The world’s visible supply shows 
an increase of five million bushels on the week, while the 
Eureopean visible supply is eighteen million bushels larger 
than last year, bull this is counteracted by the United States 
and Canadian visible which is about fifteen million bushels 
less than a year ago. Conditions on the European contin
ent, in India and Australia, are all more or less favorable.

The general market situation appears to be about bal
anced. For the presenlt, Argentine advices will prove tee 
most potent influence. Our Winnipeg market continues 1* 
a .healthy condition, and trading in future deliveries has been 
verv active at times. Cash wheat was in considerable de
mand >t remunerative prices, which are now practically 
down Ito December delivery basis. The market is a narrow 
one, and there is less speculative interest. The movement 
from the country has fallen off considerably, owing to the 
heavy snowfall througout the country.

!
#1*1

The organization meeting of the shareholders of the 
Modern Realty and Investments, Ltd., was held at the offices 
of the company, Montreal. The following directors were 
elected: Dr. Milton L. Hersey, president;, Mr. WiUiam 
Rutherford, vice-president; Mr. C. W. Baker, secretary- 
treasurer : Mr. Wm. Geraghty, managing director. *■* 
Messrs A. O. Dawson James R. Gordon, and R- B. Hutch-, 
eson.

CALCARY AS A DISTRIBUTING CENTRE.

One of the most important distributing centres in West
ern Canada, west of Winnipeg, is the City of Calgary. Judg
ing by the number of warehouses of wholesalers, and the 
large warehouses taking the place of smaller ones, this view 

be easily upheld. As representing strikingly the in-
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• ■ IllaWhat is the Outlook for 1910 .

f ;
How Did 1909 Compare With 1908?

What Progress Has Canada Made in 1909 T

r I *

2 M
m
:TW question», and many more, will kc answered in

Ztft Second Jtnnual Statistical Review and Ontlook Humber of :
:1 ! ■the Monetary Cimes

Or CANADA 
V + 'To be published January 8th, 11

li
:

■ It : :

iJ|
*

|;
\?

tvThis issue will have a largcjp circulation in Europe and the United States 
well as Canada among those who have potential interest in Canada from 
investment view-point than any other piece of financial and commercial literati ire 
ever sent out by any interest. ,

*n

:

@ n
: -

r-.1 ->
The Year’s Progress in ! Tabloid ;

: 4

should he sent in PROMPTLY so as to ensureÇ Orders for extra copies of this issue
—already the number of copies ordered is large.

r-■
.t m
Ikq Orders for special advertising with cuts and copy should reach the Toronto office not

JANUARY 5, 1910. "Mil 11iji-lL
fwj
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THE MERCHANTS’ BANK OF CANADA in the i
introduc
progrès
the mot
ray g*:
nay wis

t

Forty-SixtH Annual Meeting of ShareholdersReport of the
Mr.' ? THE STATEMENT.

The Statemenriof Liabilities and Assets at 30th Novem-
1909,

is have 
with thi

The annual general meeting of the Shareholders of tht 
Merchants' Bank M Canada was held on ^
her .5th, at the head offices, 205 St. Street, Monirea^ bcr>
The chair w*s taken at noon by Sir «Monta**
President. Amlg tto^ p£e^lt£ Aleî Ban*/, F. Orr f To the Public

Hodgson, I hom» K, - Di tor3i ^ Messrs. C. R Notes in Circulation 
i jSS *A PMd&lon 5 kLU,,,. M Burke, M. T. Burke, |>,po,i„ „ C* .40,454 53
* r Smith G Duroford, M. S. Foley, C. W. Lindsay, G. F. C Deposits subject

"• bmitn, u. , Merrett, D. C. Macarow, K- to notice l»c-
Smith, A. ç Muir and H. B. Loucks. crued interest5haw^J. M. Kübéurn TG^MwGMWf ^ ^ ^ ap. ^ date in.
pointed" Secretâryfof the meeting, and read the notice callmÿ ^eluded) 28,987,96.-64

the meeung^ annual meeting were taken as j other Banks in
read aîte™ whuli the Pressent presented the report of the Canada .........

Directors, as follows

was read as follows :—

Mr.Liabilities.
1908. his anni1909.

$ 5.541.700 00# 4,740,478.00 
12,514,562.52

The
in your 
thak ou 
will not 
element 
paid-up 
figure o 
of this 
ings of 
the sha: 
you will 
work, 
been co 
been de 
of the a 
that the 
should I 
in your 

Tui 
of your 
the imp 
They si 
Bank h 
may thi 
power ; 
accompl 
connect 
ly retur 
out all 
balance; 
lions of 
the ban 
This w 
years, I 
am free 
cial poi 
profits

(

25,880,153.87

2,933,15629,263,178.76
49,471,594-93

Balance due to Agents in Great 
Britain ............................-..........

The h... "iriK" iS*&££

SH£ï5Sê~“'r *•;: BfcWkfa-•=
CCnLj.°r»H,eP ind from nresent indications we feel safe in Capital Paxi up $ 6,600,000.00 
a good return, i promising for equally good results Reserve Fund .. 4,500,000.00
saying that the rî!^L1SJ^s We a^k«th, however, to Balance of Pro- 

|l know ho. easily il ma, turn ou, otherwise, 6t, carried for-

*° T-fE st«ssS'S?**>• -■» .*» ,
lowl • After pal ing the usual dividend at the rate of . P 
* f ' «« have Written down our bank premises $100,000, and 
cShed #50 J to tlMi Officers' Pension Fund, leaving a 
baUrîce to be*d salt with of $20,,.59-57- This sum added {
to the amount Irought forward, enabte. ns to add fs«VOOO ^ ^ Com Qn han<1 $ .,588,652.57$
to the Reservp Fund making 75 per cent,of the C*P*»L d Dominion Notes on hand .... 3,777,988-50
to carry forward a balance in the Profit and Loss Acco Notes and Cheques of other

ÀlMhe branches of the Bank have Balances due by other Banks in
the year. We have opened fourteen offices, namely, £ Canada ...Z..................... ..
Eugene, Ont. ; ste. Agathe, P )■ ’ ’ - . Trochu Balance due Banks and Agents
katchewan ; C^tor, Mannvttte, V»k«g. Aone, ™ the United States ............
Killam and OkttokS Alberta; Nanaimo New Westnuns er, ^
and Sidney, B. î. W «'have also opened and XthI Loans on
viz., Meadowva e and Mu'rkl ll1 . 0mce Bonds and
Alta. We have fclosed the Fort Saskatchewan office^ Stocks in Can-

We are asking you to authorize, us to mta£ ada .................
minion C.o.ernAcnl for power ï ^ Call and Short
of the Bank by ...UJM, •> J,“""rfr»» L-an, on
XITboS no»X,V think i, de,i,able i. you, i-l.-e„ >o take g£j4

A,r,,,l'“L<hWr,„pecfull, submitted. “

H. MONTAGU ALLAN, President.

84.2.15TlfE DIRECTORS’ REPORT. 711,330.93

352,661.33
.20,000.00

707.00
120,000.00

865.00

$56,.97,994-i9 $46,197,627.83

$ 6,000,000.00 
4,000,000.00

400,997-94102,157.51ward
10,602,157.51

$66,800,151.70 $56,598,625.77

Amt».
1,569,822.58
3,013,220.00

2,276,482.88

4,79695

12,625.78

3,223,19196

7,326.61

149,85410 Oui> ,* during 
have re 
it must 
confidei 
Mercha; 
proport 
the acci 
ially in 
confidei 
Passu, 
enterpri 
ever we

-ek
1,957,7827»$3,863,775-42K

*
iI

8,958,35»-®7X 9,504,602.87
13,368,378.29 

699,144 81 

5,835,529-08 

$28,650,065.92 $24,746,377-75

Thi
Dominion and Provincial Gov

ernment Securities, a,.-......
, Municipal, Railway and other 

Debentures ................................

our gr 
view oi 
keeping 
ditions, 
in the 
I carrie 
that m 
tentiall; 
friends 
pioneer 
try. T 
blished 
Peg wa 
time, v 
West, w 
ly all tl 
share < 
country

Has ret 
reading 
crease 
substan 
ring be 
what tl 
of pros

PROFIT AND LOSS ACCOUNT.
the Result of the Business of the Bank for

609,071.56

6,344,224.22
■; Statement o 

the Year ending 30th November, 1909.
The Net Profits of the year, after payment of 

charges, rebate on discounts, interest on 
deposits, and making full provision for 
bad and doubtful debts, have amounted

i

:U
iii

1ifi

Time Loans on 
Bonds 
Stocks
United States. $1,371,894.7» 

400,997.97 1 Current Loans 
and Discounts 
(less Rebate 
of Interest Re
served) .... 34,819,043.68

f ■ r«$ 831,159-57
The balance brought forward from 30th No

vember, 1908, was ..........................................

Making a «ôtai of ........... *..........................

4-

$ 1,232,157 51 £ -"
if-

en disposed of as follows :— 
Dividend Nit. f*. at the rate of 8

ppr cent, per annum...............
Dividend No. .4, at the rate of 8

per cent, ner annum...............
Dividend No.

<, pqr cent.
Divided No. 

p*r cent.

This has
29’799,to.J'

486,889.8936,190,938.39
337,617.87

31,418.52

$120,000.00
Loans to other Banks, secured 
Loans! and Discounts "overdue

(losi fully provided for) -----
Deposft with Dominion Govern

ment for security of Note Cir
culation ............................

480.000.00 Mortgages and other Securities, 
the property of the Bank....

Real Estate ......................... ..
Bank Premises and Furniture 
Other Assets ................... -..........

120,000.00 86,798-»'Si I ni, at the rate of 8
120,000.00t annum...............

i, at the rate of 8 
er annum ...........

240,000.00

S3»*
1118,68$ .<9 

17,089

240,000.00

48,134.87 
40,794.44 

1,227,047-39 
34,13430

$66,800,151 70# 56,

120,000.00
$

^ Transferred to (Reserve Fund .......................
"Written off Bagjk Premises Account.............
Contribution t<B Officers’ Pension Fund.. 

Balance carried forward ............................

500,000.00 
too,00a 00 
50,000.00 

102,157.51
iij H

note, ii 
not obi. wr $1,232,157.51
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The Pressent—You will see from this that the figures | committed to in our national undertaking', wt*4 esptndi- 
in the Statement are clearly shown, with last year’s figures tyre is growing by leaps and bounds. Perhaps^ wi- can best 
introduced to form a basis for comparison and show the of all contribute to prosperity remaining with Wsgby vndca- 
M^ress of the Bank during the year just ended. Before voting to maintain a reasonable simplicity in sfcndato of 
the motion for the adoption of the report is put. I shall be living, and by holding determinedly together fdrffa redeem- 
"leCT glad to answer any questions any of the stockholders ing economy in public and private affairs. . | F ■ ® 
mjy wish to ask. A final word on the subject of the staff 4"hey .have

Mr. Thomas Long—I think the stockholders would like supported me, one and all. capably and toyallf |hroujffp 
t« have the General Manager say a few words in connection the year. They are a fine body of men. and thri*!havener 
o-ith this statement. interest thoroughly at heart. (Applause). J |

Moved by the President (Sir H. Montagu Afj.ijj. seqwjided 
by the Vice-president (Mr. Jonathan Hodgson)| «par thr re- 

Mr. Hebden, General Manager of the Bank, then made port of the Directors as submitted be. and the sap‘1 is. bfreby 
kis annual address, as follows :— adopted and ordered to be printed for distnbulufi amongst

The Profit and Loss Account for the year’s business is | 'the shareholders' Carried unanimously, 
hands. I trust it may be satisfactory to you, and 

stewardship may meet with your approval. \ou Tne uepl,el *,OCK'
Reserve Fund has been- substantially sup- i ]t was then moved by the President, serduffed Jty the 

now represents 75 per cent, of the Vice-president, that : “Inasmuch as it is exprdiflht that the 
the handsome capital stock of the Bank should be increased fryn Kik mil- 

dollar ijon dollars to ten million dollars, that for that ^urpq^e the
fr#* b>

1

M III
out

;

v-General Manager’s Address

I

la jw
thaft our
will note that our 
plemented, and that it
paid-up capital. The Fund now s^nds at
figure of $4,500,000 ; and here left me state that every _P
of this but $90,000 has been gained from the surplus earn- following by-law be. and the same is, hereby a< 
inirs of the Bank, without any further call being made upon jaw No. X. (Ten) of the by-laws of the Bank: 1 l\\ /
the shareholders to contribute. With the Merchants’ Bank . 

will note that tthe building up of the Rest is all collar 
Reserve Fund of $4,500,000 2 per cent, has |

ffl -

“ from
■y-iew Ne. X.

! tile stockholders ?
The President — We have not considered «

iyou

*

,13l it be 
ven to

m your shares a very valuable investment.
Turning to the Balance Sheet, which shows the position 

of your property and reflects its growth from a year ago, movr js merely a safeguard in the intrreèts
the important changes to be noted in it will not 
They show

auy thinV perhaps, with the materially developed earning ^ now ^,ish‘ simp|y to secure the necessary 
power apparent, that even be titer things might have been The resolution wa> then voted upon, aflkl unahlt 
accomplished duringShc Bank’s year of operations In this adopled 
connection I have only to remind those who study th®

made to It he Dominion Government that through

at -fnatter. 
t Jdjstock-

1 cnangcs .u ut uvivm 1» - -------- —- - • , holders to enable us to issue the new stock whehtor!* ne con
the considerable sltride forward the Merchants sldcr ^ advisable. But we have not considered thfl price, 

taken within the the past twelve months, kou nor when_ or under what circumstances it wilt; by issued.
!

ahlm"ii -1'

The Directors
m

ly,retMr?h,mvê^ lVhavrTsTsüarmâ^medTen" hea"vy | „ was moved by Mr A Ha,g Sun*. ^Ji, Mr.
?u, a f ■ . ,, f " ds amounting to very many mil* M. S. Foley, that Messrs. Ç. R. Black and D* Smgfforn be
balance p during the first three-quarters of, appointed Scrutineers for hhe election of Dtrcct^s^«»out to
rL°„k  ̂V were receirtng a verv low rate therefor, take place, and that they proceed «0 take votes, ijini^ia.rly ;

£>7° *r “ar.ss'STiWtt: **£s rsfffcfisf«—* 1

«al position than I am about ana i m for<j ,,ha, thp Scrutineers cast one ballot in faV<£ of ,the fol
’"tvs you -*** «S ***** «zyjssrt! j*.gk «.

during the twelve months since last we ^‘offenn" ™ Thomas Long. Mr. C. F. Smith. Mr Hu;*l A} UHn Mr. 
have received our full proportion of what M Hays, Mr. Ale*. Barnet. Mr. F Orr Lewià Mr. K. W.
it must be a special matter of satisfaction Ho us alMhat tne
confidence of the general public is evi .. oUr This was unanimously adopted, and the S* fut in/
Merchants’ Bank in so liberal measure. n v 1(je cf cordingly reported that the old Board of Direct^ -ti
proportional response therefor, for upon <*ber * unanimously re-elected. . ' it
the account you will nohe that the current , * y ^ -The President—Gentlemen, you have hearf thr resui
ially increased, which means that as we e r we pari of the election of Directors. This ends the butines* of the 
confidence of the public with ^e,r deposU^ so arc ja ^ mrrtmg and air ,h,k remains for me to do 1. f> **nk vou

"’ll' ',1,h1 1.«• .W. —rf b. M, A. H.i. s# «*** Jy
our greaî wèstem country this fall, especially w th a ^ ^ p c Smlth ,ha, . vote of thanks!* tendered hr 
view of renewing and increasing my knowledge of it and pr„ldenI and 1),rectors for their abk serv^= fm»» 
i i , u its general and particular con that a vote of thanks be trnclefed jfte C^en

•Sr-’sas&sto îü’s£.“ætïaffAjes
tentially even more so^ Some hant,, Bank was the a„^orm^!,|f , beg to thank you sincerely toy thi* sign o

TZ.» ,bi !.. b*..»..- «” t'/sï *•» -•*• m* - nr!?
H- The M«rch,.t.’ *>"*'* of Wi.ni- cl "5,*'*|khk^On boh.lf .1 lb, M.S M* fy*ff < w*‘b
Wished so far back as .«7- *“en^ h ^r from time to thapk sj„cerelv for your kmd express*^ wfca h I am

*** s? »,*“il l.... ryjEir* .70 •?:

country. for a high authorin' : M 1 *
I need not give you any statist.^, tor an g

has recently fully supplied *b|m fl ct ,hf greaH in-
reading for Canadians. The figure and the very
crease in the material wealth of the ^ convlll
substantial general developmnat ^ douht at all about
cmg because they are facts. T „ ,njoying an era
what they indicate-namely. ‘bat Canaaa
of prosperity unexampled «n,,sbJ ,ntrodu. in> a jarring 

But let me not be conuderaff a ^ n ^ j„biJa*ion may 
note, if I humbly express ^e h responsibility *e «*
not obscure our vision to the hea n

■ ■- * - : ■ •;
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Transferred to Officers’ Pension Fund 10,000 00BANK OF OTTAWA 371,136 *>

Balance carried forward at credit of 
Profit stncf Loss Account ..............THIRTY-FIPTII ANNUAL MEETING

The thirty-fifth Annual Meeting of the Shareholders of 
the Bank of Ottawa was held oifSVednesday, the 8th day <> 
December, 1909, the President,,^. Qavid Maclaren, m the

1455,919 81

.Branches of the Bank have been opened since the last 
annual meeting at Cochrane, Ont. ; Fort William, Ont. ; Ed 
montort, Alta. . Swift Current, Sask. ; Vancouver, B.C.; 
Queen Strert (Chaudière). Ottawa, and Cartier Street, Ot
tawa and sub-offices at Casselman, Ont., and Mountain. 
Ont ' while it has been deemed advisable to close the sub
offices at Jasper, Ont., and at the south end of Peterborough
C tyTh!n unsettled financial conditions alluded to last year 
were followed bv a very large falling off in the volume of 
business, and a consequent plethora of money, with a corres
ponding lowering of rates. During the last three or four 
months conditions have changed materially, and there is 
every hope now of an increased business being done during

h< A*‘building* for the use of the Bank is nearly completed 
at Cochrane, and premises have also been acquired at Van
couver, Regina; Cartier Street. Ottawa; Pembroke, and 
Broadview Avc and Pape Ave. in Toronto, necessitating a 

considerable outlay and a corresponding .ncrease in the
Bank Premises Account. , .

A< ting under the authority given at the annual meeting 
in 1907, the Directors issued on 1st October last 5,000 shares 
of new "stock at a premium of i<x> per cent. .

The usual inspections of the Head Office and Branches
have been made during the year. .

Directors have pleasure in testifying to the satis- 
in which the duties of the staff have been

PAVID MACLAREN, ^President.

chair. - u
Report of the Directors

The Directors beg to submit jto the Shareholders the

Profit and Loss Account on* Balante at credit e|
30th November;] 1908, was ..................................

Net Profits for the year ended 30th November. 
1909, after deducting expenses of manage
ment, and makpng necessary provision for m- 

„ depositors, unearned interest on 
loans *nd for all bad and doubtful

•405.991 23

ns
I! fH terest due to 

current 
debts and "contingencies. 421,065 49

$827,056 7»
veryAppropriated a# follows ;—

Dividend No. 70, P«r cent, paid 1st 
March, 1909 {!••*

Dividend No. ^\, per cent., paid 1st
June, 1909 . |......................

Dividend No. 72, afi per cent., paid 1st
September, 19091...... ............. / • • • • 75,000 00

Dividend No. 73, 2fi percent., paid 1st
December, ioqo ............. .........

Applied in redurtnip of Bank Premises 
and Furniture; . ................................

$75,000 00

............  75,<xx) 00
*

The
factory manner 
performed.

f y.. 78,785 83

57,351 07

ASSETS AS ON 30th NOVEMBER.
1909.STATEMENT OF L.A.ILITI», ^ AHO

. $2O,606,l87.3O 

. 3,479,2>8.74

\ GENERAL

Notes in circulation .
Deposits bearing;; interest ..
Deposits not beating interest
Deposits made bjtr, and balances due to, other Banks in

CzsuOa ..|.......... —........................................................
Balances due to agencies of the Bank or to other Banks or 

agencies elsewhere than in Canada and the United 
Kingdom

1908.■ $ 3,162,900.00$ 2,835,320.00
$24,600,195-83

4,175,997-55
$28)776,193-38

6,138.20
$24,085,416.04

1,503.82

47,979 6935,425-00
#. $31,993,211-27$26,957,66486

$$ 3,000,000.00 
3,000,000.00 

75,202.50 
17,860.00
68,17300

405,991-22

Capital (paid-up)! ..
Rest ........ .. • -• <
Dividends unpaid •
Reserved for interest and exchange
Rebate on current discounts ..................-•-••......... ..
Balance of Profit and Loss Account earned forward

A

rlEf 1 It IB#fill1 10,1

$ 7,218,978-14$ 6,567,226.72
$39,212,189.41$33,524,89158 .

A easts.
$ 826,809.15; *

2,927,773-75

150,000.00 
94U521.73

2,084,962.45

$ 778,775 51Specie ........................ ................. ............ .............................
Deposits" with^B^ominion ' Government ' for security of note

circulation ............................ ...............................'...................
Notes of, and cheques on, other Banks . ..................
Deposits made with, and Balances due. from omer .Banks lfl
Balancesddue from Agencies of the Bank, or from other 

Banks or Agencies, elsewhere than m Canada and the
United Kingdom ................ --•*••••••••......... :...........V"

Balances due fr|m Agencies of the Bank, or from other
Banks or Agfncies. in the United Kingdom ..........r........

Dominion and Provincial Government Securities ..........
Canadian Munie mal Securities and British or Foreign or 

Colonial SedUrities. other than Canadian (including
£132,000 stewing. British Consols at 80) .........................

Railway and othdf Bonds. Debentures and Stocks ..................
Call and Short I-Pan* on Storks and Bonds in Canada..........
Call and Short I^ans on Stocks and Bonds elsewhere than in 

Canada ..B........ .............................-t*^*................ ................

3,411,370.25

150,000.00 
759,879 77

2,454,283.82

878,169.60

28,84936
1,482,491-92

.833,272.31

389,453-10
891,882.59

!

1,660,897.20
853,078.96

*,574,091-35

,041,523-64
748,382.50
537,529-22 n

900,000,000
$14,308,645-37

23,93$,$,39»
54,334-77
63.978.0»
24,717-3°

$25,000.00

—$11,996,352.71 
20,799,295-43 

68,850.39
35,010.85 ? 
25,382.20 

600,000.00

Current Loans 1......................................................
Overdue debts («timated loss provided for) ..
Real Estate, oth* than Bank premises -----
Mortgages on R<)pl Estate sold bv the Bank 
Bank Premises |........................

f!

t $30.212.1894I$33,524.891-58, ( .

GEORGE BURN,
General Manager.m. \
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•NAWIWCAN WATER AMO POWfR COMPANY.usual resolutions were passed, also an amendment 
bv-law making the annual meeting fall on the third Wed- 
7~ jn December. The scrutineers reported the election 

!lSe following Directors :—Henry N. Bate. Hon. George 
Sirton Henry K. Egan, John B. Fraser, George Hay, David 
Vdaren. Denis Murphy, George H. Perlcy, M.P., and Ed-
** fa ^meeting of the Directors held subsequently, Mr. 
nmd Matlaren was re-elected President, and the Hon. 
faggt Bryson Vice-President for the ensuing year..

THE
ADIVIDEND NOTICE.

Notice is Hereby Given that a Dividend of UÉréPer Cent. 
(1 per cent.) upon the Paid-Up Capital Stock df |hr ShaW* 
inigan Water & Power Company has been declared for the 
quarter ending December 31st, 1909, payable January 
1910, to Shareholders of record January 7th, iqioi f

By Order of the Board. I*

I

2ii
■• ;

W. S. HART, *ry, 1[ Montreal, December 10th, 1909.
.DIVIDENDS

ANADA.Cr3E'
1 3«« ti# 
9rd on the 
%< ji ay able

THE IMPERIAL TRUSTS COMPART OP

:kc is Hereby Given that a Dividend of S 
on the Paid Up Capital Stock, for the year end 
cember 1909' will be paid to all Shareholders of 1 
books of the Com piny'at that date, and same wi 
on 2nd day of January 191a

Not
TRETHEWEV SILVER-COSALT MINE, LIMITED. 

DIVIDEND H». 8. 1
'h

• 1—, *Notice is hereby given that à division of profits, equal 
w fifteen per cent, on the capital stock of the Trethewey 
Silver-Cobalt Mine, Limited, will be made to shareholders 
of record on December 1st, 1909, payable on December 15th, 
H09, making a total distribution of 35 per cent, for the
nrrent year. _ _ _

The transfer books will be closed from the 1st till the 
ijth day of December, both days inclusive.

Transfers are made only, at’ the offices of the company, 
1418 Traders Bank Building, Toronto.

By order of the Board.

By Order of the Directors.
C. E. CORBOLD, Secretary

1Toronto, December 10th, 1909.
ft I

THE REAL ESTATE LOAN COMPANY CANADA, 
LIMITED. 1 •!>

1
DIVIDEND NO. S3.

D. A. BREBNER,
Secretary-Treasurer..

Notice is hereby given that a Dividend ojl Three Per 
Cent, (being at the rate of Si* Per Cent. Per AStjpm), upon 
Capital Stock of the Company, has been dedal d for the 
current half-year, and that the same will be pgyi ble at the 
Office of the Company on and after the third day ; if January 

The Transfer Books will be closed iron» fie 17th to

Toronto, Nov. tath, 1909. i

THE SUN AND HASTINGS SAVINGS AND LOAN 
COMPANY OP ONTARIO.

DIVIDEND NO. «3.

Notice is hereby given that a half-yearly dividend at the 
rate of six per cent, per annum upon the paid-d^capitai 
stock of this Company has been declared for the Vcurrent 
half year ending December 31st. The same will be -pa> able 
on and after Men*», January 3rd, ISIS.

By order of the Board.

I <>OQ.
31st December, both days indus-ve.

By Order of the Board.
,,î E. L. MORTON, flnager.

-
ARY. j||CANADIAN GENERAL ELECTRIC CO

V-v ----- :

DIVIDEND NOTICE.
-

Notice is Hereby Given that a Quarterly D*i en#! of 1 N 
per cent, for the three months ending the tÿ-first <>t 
December, 1909, being at the rate of 7 P« <«*S Jrr ann*#i 
has been declared on the Common Stock of tie Company, 

The above dividend is payable on the first diy of J.inu 
The transfer books of the Company $18 be closed

■<*bcr, both 
Ti .

r|
W. PEMBERTON PAGE, 

Manager.
Toronto, Dec. 15th, 1909.

ary 1910.
from the sixteenth to the thirty-first day of 

I days inclusive.
THE BRITISH MORTGAGE LOAN COMPANY OF 

ONTARIO.
By Order of the Board.

J. J. ASHWORTH,DIVIDEND NO. «3. retary.
»Toronto, December 13th, 1909. ii

Notice is hereby given that a Dividend at

ÏÏSÈ.htas,b.h=VJ0Mh° «.Wo;z'J'""

31st instant, inclusive. By Order of the Board.
WILLIAM BUCKINGHAM, Manager.

TED.
iflr

Four !’• 
year, Ins 
•any, and

:h of De
lusive, 
e In Id on 

Head

NIAGARA NAVIGATION COMPANY, L

1 Notice is Hereby Given that a Divider*! 
,h, 1 Cent., being at the rate of Eight Per Cent, ict 

been declared upon the Capital Stock of this C 
the same will be payable on the 3rd January, i9< 

The transfer books will be closed from the 
cember to the 31st of December 1909, j^th day* 

The Annual Meeting of the Shareholders * 
Tuesday the nth January 1910, at Twelve No* 
Office of the Company, Room 910, Traders » 
Toronto.

1
Stratford, December 6, I9°9-

(M
Buildwg,

INVESTMENT AND SAVINGS 
SOCIETY.

(Incorporated A.D. 1876.)

Authorized Capital .........
Subscribed Capital .........
Paid-In Capital ...........
Î3SPDI IV r Ml HI . • •

AMeta ........... -................. Canada. Some
Notice Is Hereby Given * ^‘Vldheenda?e of Eight Victoria B.C., fire department was reciJly intflct-

Cent, for the current half-year (b«lpE k f ,hi Insti- T .. .. \Vagner the expert inspector *1 ihe Pacific
Per Cent Per Annum) ^"‘^he same îill be payable | ^^y Mr «^Wagner, ^ Ore Mr

3«st of December, both days inclusive. quality and condition of he appara^u ^ o( £
J. E. McELDERRY, Managing D.rectoj. | ge^ep^rtment^r^^ ^ theKpopul>tion offfc*ri».

Guelph, December 6th, i9°9-

CUELPH AND ONTARIO
H W. FOLGER, General 

, 1909. —
*s«*H

illTorontcy, December 10

....... S1.S33.33S S3

......... 1*3,333 88 toiler and 
J at! the

Mr. James M Dale, secretan; of ‘be Vul* 
General Insurance Company, Manchester, < 
Monetary Times head office this week. Mr. J 
York on Wednesday for England after a trip ,b*8r 

interesting developments wittily
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THE INSURANCE CHRONICLE BIC
OM» Aii

2 LThe injured workman may also, under certain conditions,r srjsn. 'pr- s ssrt. £t«5
o.ntr features tneajv^ftat the liability companies will be com- 
pel led to charge workmen’s collective rates. In other words 
the insurance really becomes changed from liability to ac
cident Despite this the insurance companies propose to 
adopt the lowest possible rates consistent with safety and
security. . .

One of the underwriters, speaking to the Monetary 
Times stated (that the Act was largely based on the Work
men’s compensation legislation of France, which contains se
veral objectional features. It is thought that some modification of 
the Quebec Act may be made after the firslt year of its oper
ation although many of the insurance men think the main 
principles will probably remain. Clause $, as it stands now, 
is very unsatisfactory to the companies.

FOR THE TORONTO AGENTS.

OSLIThe Toronto Life Underwriters’ Association have 
made a notable departure from the oratorical campaign 
which has been waged by this and similar associations 
throughout the country against rebating and other 

^ If criticism may be made of the

DmU
H*"***■MM)

fession, too much is preached anent the malpractices of 
some agents and the cure thereof, and too little is 
actually performed. Frothy speech making has only a 

effect. It moves the sinner to a momentary
than that to con-

J.
T»L Mail

temporary 
decision to tie good. Rut it takes more

NATIONAL LIFE HAS HAD GOOD YEAR.vert him. JAMThe Toronto Association voted the other day on a 
by-law, the text of which is printed elsewhere in these 
columns, designed to stop , rebating, twisting and mis-

were also framed. It says
men

The National Life Assurance Company of Canada, 
which will hold its annual meeting on January 5th, report» 
that the current year has been the best in the history of the 
company. The applications for new insurance will total 
about $3,500,000; the new premiums thereon will be over 
$100,000. The gain in business in force will be over two 
millions. The total amount of business in force will be 
close to $11,000,000; the annual premium income thereon is 
about $365,000. The interest receipts and profits on sale of 
securities will be over $80,000. The death claims to date, 
less reinsurance, are about $48,000. The ten-year policies 
maturing this year, the estimates thereon, given at the time 
the policies were taken out, have been fully realized. The 
cash assets will be over $1,300,000, and the surplus to 
policyholders on the 30th November was $289,00a The 
usual dividend to shareholders at the rate of 6 per cent, per 
annum, payable half-yearly, has been disbursed. The com
pany will report not a single dollar of interest or principal 
overdue or in arrears on any of its investments.

OMn
Secwttii

representation. Penalties
much for the sincerity of the Toronto life insurance 
that the by-law was carried almost unanimously. One 

spoke against the motion and another against that 
part which proposed expulsion of any guilty ones from 
the Association., The Toronto Association will go down 
in the history of Canadian life insurance as the hrst 

' unofficial organization to make a practical effort to stop 
life insurance a bp ses.

Those who belong to the Association will be com
pelled to live up to a higher code of ethics than will 
those who are not members. Therein is a good argument 
to strengthen the membership role. One of our con
temporaries thinks that it remains for the members to 
show that the move was a good one by securing he 
enrolment of every life insurance man in Toronto, the 
association of which city has now a membership of about

estimates that there are about

Sl<rman

Ai
m
se

R.
a NA-

CmWITH THE LIFE UNDERWRITERS We lave* 
Ceaede I
tad dty

Hew
President C. E. German presided over the Dec. monthly 

luncheon of the London Life Underwriters association. A 
long discussion followed the reading of an interesting paper 
on “Difficulties of Field Work” by Mr. Underwood. A v*e 
of sympathy to Secretary Elliott on the recent death of his 
father was passed by the members all standing. Messrs 
Parkinson, Reeve and Heath were appointed a committee to 
report on the advisability of increasing the fees from $2
to $5.
Brantford and District .

Four new members were accepted at the recent memtng 
of the Life Underwriters association of Brantford, Norfolk 
and Haldimand. Mr. J. Burbank addressed the ™eelulfk'*! 
garding the National Convention at Louisville, Ky. Short 
addresses were also delivered by Mr. R. Nichols of the Lon
don Life ; Mr. F. J. Reid of the Metropolitan, and Mr. T. 
R. Raitt, of Toronto, who described the work in the China 
and Japan field. The following members were present:— 
Mr. Thomas Hendry, president. Sun Life; Mr. James Hess^ 
1st vice-president, Dominion -Life ; Mr. D. F. Aiken, 
vice-president. Mutual £ife ; Messrs. W. H. Hammond, Mu
tual ; L. Nichols, London ; S. R. Stewart Federal ; J. Bur
bank, Manufacturers; L. E. Percy, Sun; H. Creassor, Sun, 
F. J. Reid, Metropolitan ; J. G. Liddell, Excelsior; D. Tlror- 
bum, Canada Life ; T. R. Raitt, of Sun Life, Toronto, 
Sheriff W. W. Ross, who is an honorary member of t» 
Association.

Our contemporary . L
fwo industrial and ordinary agents m the Queen City, 
and, therefore, places before the Association a big task 
to enroll the bailance. As a matter of fact, we under
stand there are only about 325 agents in that city. If

who fails to write

110.

I
actually there were 600—and the man 
$ So,coo per year is not considered an agent of the best 
type—at that average the volume of insurance written in 
Toronto would be $30,000,000, or one-third of that 
written in the Whole Dominion. The Toronto Association 
should, therefore, take courage and continue its efforts 
to enlarge its membership. This surely can be done to a 
great extent on the strength of the recently earned 
by-law. Even should the practical operation of the 
by-law finally he' found to be unworkable, no credit is 
deflected from the honorable aspirations of the Toronto 
Association. ’_________

LIABILITY UNDERWRITERS CONSIDER RATES IN 
QUEBEC

Tbomai

pm
Li

J
The association of accident, casualty, guarantee and lia

bility underwrit rs met in Toronto on Wednesday, especially 
to discuss the i^tes to be adopted by the companies in view 
of the new Wo krnen’s Compensation Act which will come 
into effect on anuary 1st, 1910, in Quebec province. All 
the companies ntercsted were represented at the meeting, 
which was specially called to consider this matter. The 

the conference was to fix the rates as low as 
in order to meet the wishes of employ-

About forty members attended the Manitoba Life As 
dation’* regular monthly meeting held in Winnipeg/*" 
cently. The feature of this meeting was an address gi 
by Mr. D. J. Scott, manager in Winnipeg for the L»8> 
Life, the subject being Special Features of Industrial * 
surance. Mr. Scott gave an account of the origin ot w 
increasing class of insurance, explaining some of the m 
tails of agency work. One thing abotft industrial insurant*^ 
said Mr. Scott, was that when an agent insures one »*® 
of a family he was almost sure, with the regular call*, 
write others in the home. The annual meetifig of them** 
iltoba association for the election of officers for the coO»» 
year will be held the first week in January and a 
effort it being made in the interval to secure more me»®***

an Slam

chief object of 
. the companies dare, 
ers in that province.

Several of She underwriters consider this legislation the 
'most drastic of its kind on the American continent. The 
Alberta Act cotttained many stringent clauses, but the Que
bec Act goes father. Apparently She limit of compensation 

- i$ $2,000. but then in certain cases this limit may be waived.
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Slow Pay and Bad Accounts
Are specialties with our collecting depart
ment. Don't write anything off until we 
see what we can do with it.

R. G. DUN Ù \ CO
TOKONTO «ad Principal Cm* of Dwiafee.

December 18, 1909. THE MONETARY TIMES 1 
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Solicitor»rristen Notaries T. W. Thomasson
Chartered Accountant
336 Hastings Street, West VANCoJIerJb.C

HARRY J. WELCH,
CHARTERED ACCOUNTANT.

ioSnb

BICKNELL, BAIN SSTRATHY
lkfail,IC 

Garant B. " LC
Fred R. MacKrlc.e

Trrian " Cod* A. B.C.. 4th(tlbiffiai sad W.U.

I Leader Last, TORONTO. Canada

OSLER i HAMMOND Stock Brokers A 
1 Financial Agent*

21 JORDAN STREET. TORONTO. Aenrrs | Carr tm4* 43 KING STREET. W„ TOR
^4T«

: I
G. P. BLYTHE

J. EDGAR PARSONS, B.A
BARRISTER,

: iCHARTERED ACCOI RTART
P A**. W.

• •
EDMONTON.no

Room 29 Canada Permanent Building, ,
18 TORONTO ST., TORONTO

:!
-TsLMsia CLARKSON 1 CROSS. CaArraesD Ai■w

TKC-TBE- RtCBtVBEf, iTOa»
'Oalario Raafc Ckubm, n Scott Strut, 1 

R *. C Clark**. F.C.A. wTkliRXISI
«moiJAMES C. MACKINTOSH & CO. a *

!•« Halil* atreet. « HALIFAX. N.S. .
1

Rutherford Williamson
rACCOVNTANT AUDITOR

■ Ckeaft >«« ter. IOBONTOMaleTi

t

Jenkins <0, Hardy
ASSIGNEES, CHARTERED ACCOUNTARtS

Agents
1J1 Toronto Street - - - - Toronto 
3t Canada Lite Bnlldlng - Montreal.

Fire

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS : -.0

18-20 Kino St West Toronto, Ontario.
GeorS» Ea~nM. F.C.A. Arthu, H M***.
W. Poewroy Morgan ___  PrW. P««* Bl**8a.

WlMlpes Wee:

Edwards ® Ronald, cmauh bm,

T.i tl Ipil **•«:: A*Malcolm H. Roemscw, A.C.A.

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON « CO.. 16 King StW., Tarante

George A. Touche a Ox 
Touche, Niven *. Ca

CHARTERED ACCOUNTANTS
Tbadbes Bare Buildiro, TORONTO. OjhT.

a#ei5|1A'
>■ —U

ê

NEW YORK, U S.A.LONDON, ENGLANDa a *r-,r its

GEO. GONTHIER, accountant
INVBSTIGAIIOS.S V

MONTRIAL
SYSTEMSAUDITS

17 Place d'Arme* HlH

:.i■

satisfactory result for the month of October, whi<| lait
.awa**u*.ii» f 7 h dangerous season. The^damag.vjtaiAxi by

teSAtt-g the right^of-way «
Railway from Edmonton west to Tete Jaune <>»l 
Cache, dunn* October was practically ml. ^4»# tfllwhofe 
v.ason of loot), no serious fifes have been atlo*Pd;lo+4W away ?romtheSay. The range,s always had wilh j ^stants 
rn settlers railway men, etc., when help was te^irogjto put 
out a fire’ while the great majority of contracujs, atttlers 

----------------- :------ - , , . railwavmen, and engineers have been found <*refgl: about
The work of the staff of forest fire /'wf Interior shows a | using fires, 

the forestry branch of the Department of the Intenor show, a I

i
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m
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L. COFFEE <H CO • •
Grain Marchant*

Board of Trade Building 
Toronto, Ontario.

InMUIBEO
I «45Thomas Fly**, •* -

NATIONAL FINANCE CO. Ltd.
Capital Sub., $500,000. Capital Paid-up, $250.000

W. key 1er «Beat». W«t*a boa*. 4*We km* moeey tor cHentr la Wi
laaa* sad calMcl

Vancouver. b.c.
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f-----f Essex, Ont.—Flour mills, sash and door factory, etc., 
owned and occupied by Mr. C. E. Naylor; cause, unknown; 
damage on stock «5,000; buildings $4,000; machinery 
86,000; total 815,000; insurance, London Mutual 83,500; 
Economical 84,000; Rimouski 81,500; Dominion 81,500;
total insurance 810,500. . , . . ■. „

Winnipeg, Man.—Building occupied by the following;
, a Messrs XV. B. Sterling & Company ; Barthels Shew an * 

ottage of Mr. Baldwin ; completely de- U Lewis Furniture Company and Bruce and Smith,
v . ^ cause unknown ; damage to Messrs. Sterling 8130,00»; in- 

Hamilton, Onf.-Street car No. 571 cause, overheated mnnu ^ fo„ows. 0n stock, Royal 82,500; Sun 83,000,StOVegmha.XeN!l^Re,idence of Mr Oclove Gallant; dam-

î^,° oMS»c, „ M, A. Dupont ; «.»« «
(fni.-BSieot, o( Mr. E. A. Smith ; causo, to°‘ur" n«’m ' h.tore., Unfon'*joo^ toml ».

r “f; ‘xfcr bu‘ld,nK “rJ t .
Oni.ttto farmhouse, o.n.d by Mr. T. J ”0™al Fll,niture Company »io,ooo; insurance Brown and 

R,cb^\^bri^nd^r,r4=upied h,

«- EB »Æura^^'“d;7
r nLnnwn damage 840,000; insurance 835,000. V 7T«rnnto Ont.—Building occupied by the following

cause unk ^ ont.—Barns of Mr. E. Service ; cause, lamp ^Wh’ite and Company ; McWilliams and Evenst, 
eapio^^ama'rrabou, „«»i covered b, a-B Sons. Lui.-, C.uh_,Co«ee C,i
Wor^^'S’dl^rrïïe no,*;,, esumaied, fSLfi. 2=53 -■» St

""WM... M.B.—Fern1 steamer ““JJ£ ’5’"*“ iK'' "iSS'' cLfZ
known; valued at «25,000; insured for 8s,ooo 000, Drummond) $1,50O; Ontario, «2,000; V*a&c, $2£0,
Insurance Company. Antoine Wendling, independent, «1,000; total insurance on st k, « ,000,

defectiee iurnace-, dam,ye |b-g,- fifgjtfKSi.
„ N.^i—Building know-as,he “ — Ja, „ , ^ -«-“5

is SFfc-r Jks rSdM“ïïr
by insurance. following stores were destroyed, A c^ca 84,350; Quebec, «4,350 ; total insurance. 88,700.
«T-B£.ib-SiirM^-VB. “Vo'n '22££ti2!

y insured ip general fund.

RECENT FIRES.

HP3
The following particulars are gathered from 

ts of conflagrations. Upon these are 
1er inquir-s, which appear under 
tional Information.”

first Press re] 
instituted fu 
heading " At

fregm*lW Vie*

stroye<K

M

Wil
F

—Residence
................. High|V,ew ” ; cause
about «6,000; insurance «boo

st. John, — 
ern ” ; owned by pty^a 
building insured

PI

l
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Ecause

COMPANIES FOR ONTARIO.. TWO MORE FIRE

The National Fire Insurance Company of Hartford^om 
of the leading companies of the United States, h 
out a license to do business in the Province o 
The Nova Scotia Fire Insurance Company of . Hsdd«^ 
strong company, and Kell known in the Mantime Promcm, 
haT also entered the Ontario field. These companies lun 
placed their agencies for Toronto and the . j£all,
tario in the hands of Messrs Smith MacKenne AMaU, 
with offices at 24 Toronto Street. Toronto. Messrs. 
MacKenrie have been in the insurance agency 
a number of years, being Toronto agents for the Atlas r 
Assurance Company and the London a^ ^ancaslu^ 
Insurance Company of England. The new fim wül conun* 
to act as representatives of these companies. ” •
Hall has been chief inspector for the Norwich Unu» 
ance Society in Canada for a number of years» know of 
friends throughout the province will be pleased to rao 
this further step up in the ranks The en.tr?< 
companies into Ontario is an indication of m 
vity in eastern Canada. ^

STRENUOUS DENIAL OF CAUSE OF FIRE.
Another interesting document has been received by^ 

Monetary Times in pursuit of its fire inquiries. ^
Peterborough fire was said to be caused by P 2 . ^
matches.” On the form sent to the man who su ^ 
loss, the cause of fire was deleted and in its Place ^ w*s 
“he lit some papir.” The rest of the commum^W»^ 
as follows:—“ P.S.: We always hide matches. ^ -y 
siderit was a disgrace why ever put it m paper „nme socks 
boys lost a candy and lit a tyt of papir to find ^ yd 
were- hanging near stove and he must have to »ntiatt 
it just caught a bit of woodwork about nine men ^ 
That was the great fire at our house of course »* g*r 
been worse but it must had been spite again . ^
put it in the papir. we have a large family and me a— 
was both at work.”

«2,000;

AL
INFORMATION CONCERNING FIRE8
already reforted.

Son,*^^»use^unkownÏÏ by Mr!

•“vSk. "-«Tssru STL îsfsa;gSÆÈS principally carr.'rr.

suran« «500 iJltoyal; damage on buildings «2,000

M H vaclntlw ' Qun*—Store owned and occupied by Mr. 
_ **\ - damage «400; insurance, North British and
Mercantile, «J- Law’Union «-33Î Richmond and Drum-
<n0n<North3VenoWi»e^r"“c‘—Keyence owned by Mr. A. E. 
M^r^Thto^TSTcupied by Mr T. A. Martin ; cause de- 
fîrtive construction of open fireplace ; damage on furniture
• noo. uninsured ; damage on building $1,200» .* ’ toN, Ont.-She “Academy” owned by the Public School 
Board cause, defective furnace; damage on stock, «1,000; 
durance «500 In London Mutual ; damage on building, «5,- 
^, i^uran«* London Mutual, «2,500; total damage,
86 000 ; total imbrance, 83,000. , *^ Oxford N.8.—Store of Mr. Alex. Ross ; cause unknown ; 
damage on stlk «800; on buildings «1,400 insurance pn 
stock • Nova stotia «150; Angjo-American «150; Bnti*- 
Ameriean 82so; total 855o; insurance on buildings : Nova 
American $250; British-American 84c»;

additional
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IN l.C.lumber season

Speaking of the season of ’ busies” was fairly
Columbia tell the Monetary T “ provinces was excel-
good. The demand from the . mi||s jn the interior
lent, being particularly “«ticeabk (radf. was ,xrrption-
of the Province. On the Coast t might have been
aUv brisk. Prices were not as high •»««[» ,hc season 
wished. The shingle manufacturers whh iqog.
was a satisfactory onc4gP{*cia’ynn rPCOrd This is the dull 
Prices now are about tne lowest on
time of yestr, 
good crops <

s are bright, consequent on the
Although a surplus of logs on

the prairies.

i •
Bonds Loans Reports Ioaemw*

We ere prepared to «ueramee both priwipel end Ieteraet on *m« we ptipe. 
Money invested on sound securities at good rale

CANADA GENERAL INVESTMENT 
CORPORATION LTD. ’

Heed Office- GRAIN*.EXCIMACE, WlftMPE#, CAN.
Branch Office- 14-H Breed Si. I'eestjCrMf *«.. LONDON, BN CL __
OFFICE».w .—roll. W. C. SvTesBlsWD, President; Majod H. Acemd» r 

Vice. Pres ideet : V. F. Ont vis. Mersert Ipsursncr IVrenn.ert F.I.Oh# 
Sec.-Ties.mer ; Miaroe IfeetvLL. Man. Ltrecior, Louden Branch. H 
Tet-vonn, Asst. Manaein* Director 

DIRECTORS Ho» A. F McKan;
MacVicae. ,, _

BANKERS luraeins. Bane ee Caaana. Winnipeg ; Lcovoa Been 
London, England.

F A. BLata, SaaUflose; M, G

Correspondence Solicited.
-

INVESTMENTS,For SAFE
«writ :

A. D. IRVINE. 706A Centre St j
_______________CALGARY, Alta.

ALLSFULMER A KUNN„m
RIAL ESTATE AND FINANCIAL AOENTB

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS 
mkM I rented

ISO Jaaeer A annua West, EDNCNTCN.
Corr

f
«

D. A. Pender,
CHARTERED ACCOUNT AWT.

WINNIPEG. Mm.
Î

5* A S7R
-

THE LOYAL LEGION CO-OPERA 
INVESTMENT CO., LIMITED

TIVE

Incorporated under the Lews of Albert». Cam!». 
Authorized Capital fE.bOW.OOO f 

Depository. The Traders Bank of Kdmoetem.
rat Poeelbld System for d INSURANCE 
•Dt In the Snfrat end | REAL estate

STOCM - • jj

LOANSS1U1

In
Beet Velue-lncremtoe Propoel- 
tioad in We
Our Ceeeee Stock Feud invested iu Sec 
tides Propeninoea will eprn is p« 
this year BONDSWrite lor lull particulars

Z. W. MITCHELL, Seo.-T
EDMONTON, ALBERTA, CANA

£

Ben HO 2240 Jsene* Ave. E.
I

_,rv-t now. the prices are strengthening, be-
tt.T&ln.’SoL'to.J».to “«Mf*»*
and the industry in a strong condition

COBALT ORE SHIPMENTS. |

The following are the Cobalt ore shipments lr*' ,hr 
week ended December loth: Nipisstng, H}2,Un Dn,e!g^°' 
too,cod; La Rose, 120.681; Crown Reserve. 
kTmin* 60.000; Kerr l ake, 6.,800; total, 
or 373 tons The total shipments since Januâtf «st ar} now 

cc,723,004 pounds, or 27,862 tons. ] ; jll
în 1004 the camp produced i$8 tons, valuèd at $316^17 ,

valued at B3.900.000; m 1907, «4,040 tons, Ifc 1908, «.

i!

i

intons. -

GOLD CLAIMS il

1 itney arid 
free gfdld.

FOR SALE—Several properties in 
Tisdale Townships, with surface showing»;

R B RANKIN,
43 Victoria Sttefcj Tornnfii

: 1

—ill is

/

i?. MONARCH LIFE HEAD
OFFICE

WINNIPEG

THE
IS A

good company

•t1

MAR WICK v MITCHELL & CO.,
CHARTERED ACCOUNTANTS 

OF SCOTLAND

392 Main Street, Winnipeg

Hew YerkG
Waahlortoe

St. PeelMl

ISTe.»,.William S. King Co.
Ponage Ave., Winnipeg, 

Canada. Stocks
BondsPhones Main 1212, Main 3708.

EDWARDS A RONALD
Chartered Aeceentnnta

TRUSTEES LIQUIDATORS

20 Canada Un Bedding. WINNIPEG
TORONTO—EDWARDS, MORGAN ft CO.________

AUDITORS

H. M. CIIEKRT nth—l-uZitSta
CH«Ta«o «cou««r

Mai

CHAMPIONEar

***&£* a»d aroKere
—" — winni*.

"rat «ray
M2 MAIN STREET,

mdeeM

LA GICVAISJ1 CO.DE
Stock Loan* nod Insurance

ne ceAi# exc*a*ci aiac
Phone M. R835

WINNIPEG, MAN.C. W. Nash
NSURANCE fc FHUHCWl 16EÜÎ

? r
- f4 *
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EXPULSION FROM ASSOCIATION * extension of the Association movement. It was decided to 
initiate a campaign to obtain 1,000 new members before 
February. A gain of 73 in the membership was reported as 
compared with the corresponding period last year. This 
figure will be increased when other associations send in their 
reports. Arrangements have also been made for the silver 
cup Competitions, the results of which will be announced at 
the next convention of the Association which will be held in 
Toronto next fall.

the Penalty for Offence Against 
:e Ethics in Toronto.

Will in Future

TBIiI
- ■ I

The much debated -by-law dealing with competition, mis
representation, switching and rebating in life insurance was 
carried by a large*Jnajority at a recent meeting of the Tor
onto Life Underwaters’ Association. The following is the 
by-law :— * ■;]

Moved by E. 1 Boreham, seconded by Ge6rge Junkin, 
that the following j imendment be made to the by-laws of the 
Toronto Associatio 1 :

». In case of < impetition where an application has been 
signed, the matter‘-hall be considered closed, and one month 
shall be allowed tfi obtain the medical examination. After 
lapse of that time I he case to be considered open, if medical 
examination has n<j : been made.
Misrepresentation and Switching.

2. Where it has been proved to the satisfaction of a com
mittee of three mergbers of the Association that an agent has 
misled an applicant 
in question, said age 
in provided.

3. In' every ca^e of switching, or attempt at same, di
rectly or indirectly,! or in any way whatever by a rival agent 
who is a member of this Association, after the policy has 
been placed on thè books of the company, said agent, on 
conviction by said committee of such offence, shall be subject 
to the penalties heflein provided.

4. Rebating, directly or indirectly, or in any
whatever is absolutely forbidden, and any agent convicted of 
above offence by said committee shall be subjected to the 
pëdahies herein provided. . f
These are the Penalties.

First Offcnce.-4-Wholc facts to be submitted to the gen
eral manager of the company of offended agent. j :

Second Offence.—Expulsion from the Association. t 
After proof that any agent of any legal reserve company 

operating in Tororito, who is not a member of this Associ
ation, violates the spirit of the foregoing sections,
4, he shall be reported to the general manager of offending 
agent with a request that steps be taken by his head office 
to prevent a repetition of same.

New Members Enrolled.
The following have been elected as new members of the 

Toronto Association : Prudential, A. L. Hickling, C. F. Hut
chinson, .XV. F. Wolf, W. J. Doran, J. J. Quinn ; Canada, A. 
W. Johnson, I. J. Ardagh, H. L. Wfann, J. R. Wylie ; Manu
facturers, J. Braden, E. J. Foley, SI. M. Clancy ; Sun, R. O. 
Warner, K. Pratt, t. L. Fraser, G. M. A. Menick; Great- 
West, D. H. PettesJ F. Tucker, W. J. Peck ; Northern, H. P. 

* Hawkes, A. Gate ; Excelsior, F. J. Buckell ; North American, 
y A. R. Lawrence ; London, G. Willocks; Aetna, A. Richard

son. . i •
Great interest is being taken in the election of officers 

for the coming yeajr. For this purpose a nominating com
mittee has been appointed as follows :

Canada Life, Bastedo ; Confederation, Lewes ; Conti
nental, Collins ; Federal, Smart ; Manufacturers, G. Junkin ; 
Northern? Marsh ; Great-West, Reid ; Excelsior, Buckell ; 
Crown. Sinclair ; Aetna, Johnson ; New York, Meyer; North 
American, W. Ilantjilton; Travelers, Laurence ; Prudential, 
G. Birkett ; Mutual of Canada, J. S. Mills ; London, Bretz ; 
Sun, J. A. Tory ; Royal, Leacock; Mutual of New York, 
Pease ; Equitable, (iillespie ; Home, J, F. McCutcheon, jr. ; 
National, Oxley.

' »b
IICASUALTY AND GUARANTEE NOTES.

Mr.- Wm. R. Miller was successful in his action against 
the G.T.R. for injuries received in a collision. The case 

tried in 1908. Judgment for #1,500 and costs has been
c

was 
delivered.

Mr, John A. Macdonald was awarded $4.500 at Mont
real in his action against Mr. D. R. McDonald for the Joss 
of an arm. The accident occurred while blasting on the 
Transcontinental Railway line.

Mr. J. B. Carrigan, a brakeman in the employ of the 
- Consolidated Mining and Smelting Company, was awarded 
$4,000 in his case against the company at Nelson, B.C. The 
judge found that the accident was caused by the defective 
system of “kicking,” and that the company required the 
employees to disregard their own rules.

f '

Wi
f

as_to terms and conditions of contracts 
nt shall be subject to the penalties herc-

AG1
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FIRE WASTE.
,1

Figures (or North America This Year are Smaller, But 
' Still Discouraging.

manner

COI
The fire losses in Canada during November, as compiled 

by the Monetary Times were $<>35,'OU the third lowest 
monthly total of the year. The fire losses in Canada and 
the United States during November, as compiled by the New 
York Journal of Commerce, totalled $14,808,550, being the 
smallest of the year so far.

The following table gives the fire loss figures for the 
first eleven months of this year, in comparison with the same 
months of 1908 :—

January ....
February ....
March .........
April ...........
May ..............
June ......... ....
July 
August 
September
October -----
November

fl ■ Assets
with
Comp4I 7= 1, 2r3 and;r

1908 1909
$22,735,000

16,131,000
13,795,400 
19,345,300 
i7,3bo,40o 
14,435,950 
15,030,900 
j6,423,000 
15,043,000 
17,705,200 
14,600,550

m $29,582,000
18,489,700
26,723,300
26,009,000
15,181,150

THI1 V
-t 19,512,000

15,323,750
23,123,000
21,431,400
27,722,850
15,834,350

per am 
the O 
same i 
British 
after J 
the ist

$183,673,700$223,932,500Total*

WfSmaller Than Last Year r
Whale■ year, the fire loss 

of the United States and Canada has been smaller than last 
year, and the November loss was unusually small. The fit* 
waste for the eleven months of 1909, was $183,673,700, which 
compares well with the $223,932,000 of eleven months, 1908, 
and the #199,878,500 of 1907. But these more recent figures 
are discouraging when it is recalled that from 1900 to 1906, 
allowing for the conflagrations, the average yearly burnings 
amounted to $165,803,000. •

In 1900 the fire-waste was $163,362,000; in 1901, $i64." 
437,000; in 1902, #149,260,000, in 1903, $156,195,000. Then 
came a conflagration year, 1904, when Baltimore and Tor
onto swelled the record to $252,554,000. In 1905 the destruc- 
ition was $175,193,000; then came 1906, with the San Fran
cise holocaust swelling the total to $450,710,000. The aver
age of these years, allowing $360,000,000 for conflagrations, 
was $165,803,000.

In nine out of the eleven months this
J

The H
ii

M. BUIA" bill authorizing the Phoenix Assurance Company to 
the business of life insurance in addition to fire inv. 

has been passed by the banking afid/commerce com4
iff carry on 

surance
mittee at Ottawa, j ....

At ‘recent debate of the Insurance Tnstitutue <0 Montreal 
on the subject of a Canadian navy, the argument to win 
was, that Canada should make a cash contribution to Britain 
in preference to bq ldirig a Canadian navy. The winners of 
the debate were Mj -srs. Henry Timmis, Thomas J. Parkes, 
and R. L. Calder. J The negative was taken up by Messrs. B. 
Hal Brown, XV. H. j'Urk-Kennedy. and B. XV. N. Gyigg, who 
wanted a Canadian navy. Owing to illness Hon. Mr. Justice 
C. B. Davidson wa unable to act as chairman of the judges. 
The following gent emen acted : Messrs. David RurkC. G. F. 
C. Smith, G. E. Mfbery, R XX'ilson Smith and C. J. Allowav. 
Mr. G. H. Allen occupied the chair.

Mr. E. R. Marlum, St. John. N.B., and president of the 
Life Underwriters’! Association of Canada, was in Toronto 
this week. XX'hile I here he called together the members of 
the-Association executive committee who were in town and 
legislative matters were discussed as also the question of the

NI
CammlPrecautions Against Fire

One of our English contemporaries speaks approvingly of 
the care taken by the secretary of the Canadian Fire Lnder- 
writers to notify the public of the fire dangers incidental t® 
the winter months. Also to the publication in the United 
States by various authorities cf instruction as to precautions 
necessary to be taken against fire. Thèse instructions arc 
framed in simple language, which any oite may comprehend- 
“XVe should like,” says the journal quoted, “to see this done 
on a broad and thorough basis in England. Much fire-wasw 
would be prevented did the average ma/f and woman know 
more about what to do. and how to do 0, upon an outbrea* 
of fire. First aid knowledge is ri"htlv verv widely 
cated in regard to personal accidents, but there might vety 
reasonably be drawn up a "svstem of First aid instruction 1 

with "outbreaks
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AN ATTRACTIVE INVESTMENT
81' 

fc ii,

WESTERN CANADA ADVERTISERS WESTERN CANADA

THE PRUDENTIAL LIFE =s
The Empire LosnCo. invite subscriptions for their 
DEBEINTURES.BEARING 5 PER CENT, 
payable Semi-annually for terme of from one 
to ten years in sums of $100 and upwards 

APPLY TO

THE EMPIRE LOAN COMPANY
. CANADA;

Insurance Company
WINNIPEGhead OFFICE

Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINER, Managing Director ■

- WINNIPEG, - •
S —»

The STANDARD TRUSTS COMPANY
0/W0OV0 Mo. to. ’

Notice I* WcbT gtewi diet e di.Mwd M lh* »» •! 
cent, per annuo upon the paidop capital .^***** ,

sm/e els
Company on and after the 3rd of January, njta

The Transfer Book, will be doeed from «Wl1 
of December, both days inclusive By order of thr n*§i 

WM. HARVEY.

ii p I

to theft *

Wlnsipet. November M. IK*

TheWestern Trust Co,
tuf Office, - WMNPEB.

COLONIAL ASSURANCE CO. of
Heed Office. Wleetpef.

8ENE1AL FIRE IWSUBAWCE WISHES*.

iras
Companies.

M P.,Alan J.

Vfae-I

'Ilift MiAain— 0.1.
f W. neC CTO..UW Ho«
R. M. t. E.
A. M. Oamivsu.

m»-D. U. McUwsld
Hon J. H. t-amorr

TaTmSS! Bf.W. SMITH, Manager. h
■liewi. IITree*<Ay. -

FEIMÀIEIÎ LOAM 
1 COMPARTTHE GREAT-WEST -Ni —

oldfield; kirby & Gardner.
Real Estate, Insurance § 
and Rnandal Agents.Dividend No. 14 udividend st the rate of

■rru-iraNotice is hereby given that a earshSnoALTUi SMi9 Per Cent.
pc, annum ha. been decked on the 
the Company for the half-year . th Company, Bank ofsame will be payable .« the Head OAce o( .he Compaa* ^ eed
British North America Building, 4#' wUl “ closed from
after January Sth. ,9.0. The .traasfer books
the 15th to 3»s‘ o< December, mclusi «LlXANDgR.

By Order of the Board. »• 0wwrai Manager.
Winnipeg, December 7th, 19=9-

Iinihbo.aSlISSn •trmel.
i

IIH
>- a.-M. ALDOUS CabteAddme. “Uasaa

Montague Aldous ana
112-315 Naeton Belldloe. WINNIPEG, •f**®**

INVESTMENT^ LOANS

ke. t*4«f•wZli

.
Ï 'a

&
REAL ESTATE - I- !The Home Investment end Savings Association

• «heerlBed Capital * ” ' Kaeiooo
Ppld-ep „ , *180 000
Raaerva * • “

STOCK SKOKEK».

^SS^jraWisg.Tgaw^
41% Debentures for Sale In Amount, M"
's'® thereof. Interest Payable Half-Yearly.

î •

W,NN,Ta"“sd«t.mw

SELKIRK
MANITOBA

A Great Centre For Western
Manufacturers, Wholesale Houses, Htagj

sBsr-ÆsglH ■<

town. Special inducements offered- j > r6B 
for information to

F. A. GemmeL ***'' *'Tre4e ^

Head Office.
M. BULL. Pro*.

INVESTORS lamMi the WeiNICOLSON * McKENZIE
Cemmlsslon. H«ml Eatte * Insure ace MANUrACTURERS

Writs « re roe' 
isprsssatattaa.B..R .f ott.w. nid*., winipeg, Mm.

The Continental fire Insurance Co.
WITHER, Treasurer.

National Trust ■ulldli»*, 315 Main StreetOffloet—

The Monetary Ttiwe, «5 OuterWhen In London cell on fTemple,
V, a

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

4 -• -

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary
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LTD.
Subscribed Capital. 8450,00».
Pald-ep Capital. $175.000

Die Directors of The Prudential lev _____ 
Co., Limited, having a thorough knowledge o, 
conditions prevailing throughout Westers c«y 
ada, and of the wonderful development of its 
immense resources, are confident that thee 
Western Provinces afford unlimited possibilities 
for the profitable investment of capital.

INVESTMENT COI THE PRUD
DIEtCTOKI

THOS. T. LANGLOIS, Vancouver 
President B. C. permanent Loan Co.; 

President Pacific Cfiast Fire Insurance Ca; 
President Nation*! Finance Co,, Ltd.; 

HON. G. H. V. BULYEA, Edmonton 
Lieuienant-tioVTnor of Alberta.

ENTIAL • *

„ *

DAVID |W. BOLE.
President National Dntg and Chemical Co.; Ltd. 
LEWIS HALL, D.p.S., Mayor of Victoria. 

G. A. McGUIRE, D.p.S., M P.P., Vancouver 
BX.-ALD. JAMES"RAMSAY, Vancouver 

President Dominion Biscuit Ca 
GEO. I. TEIJFER, Vancouver 

Manager B. C. Permanent Loan Co 
L. D. TAYIjOR, Vancouver 

President World Printing * Publishing Co., Ltd. 
M. DesBRISAY,,Vancouver, Merchant 

Jas. A. MkNAlR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON, Vaicouver. President E. W. 
Leeson Co., Lid.,®Wholesale Merchants 

HON. A. B. f-ORGET, Regina 
Lieutenant Governor of Saskatchewan.

Ï 1 In order to take advantage of the many op
portunities afforded for making large profits ft* 
its shareholders, a charter has been secured for 
“The Prudential Investment Ca. Limited,* 
under the Companies Act.

I f
1

The Shares are now offered for sale at $100 
per share, together with a premium of $16 per 
share. Terms of payment have been arranged 
to cover a period of four years, thus enabling in
vestors to subscribe for a larger number of shares 
than could otherwise be secured.

rh- W A N T E D FIRE INSURANCE SOCIETY OF TORONTO.- i* -Ik 2 Adrertioeie ;nts «nier ibis heading will be accepted hereafter at the following * An interesting" and instructive address was delivered to

oVwednSd^^pîSSS?.fLll'ZîZï 25
will be made u «very «««. ; - of the Department of Political Economy at the University of

Toronto, who was introduced by the chairman,- Mr. George 
Denoon, president. The address delivered was “ The 
Economical Aspect of Fire Insurance,” and it opened up an 
entirely new field for discussion as regards the Insurance 
Bill. Professor Mavor, who treated the Insurance Bill im- 

EXPERT AUDITOR and Accountant,'disposing of busi4partiaUy, said that no doubt there was a good case for the 
ness January firs7 desires to negotiate with, Ai concert! re- licensed insurance companies, but that it was stated that die 
quiring a thoroughly reliable and up-to-date practical Canadian companies would not carry certain risks, so that 
accountant. Aged!'27 years Promotion assured. Salary, the manufacturers had to either enlist foreign insurance « 
Eleven Hundred. [Apply, Box 95, Monetary Times. remain uninsured. Canadian companies have, he stated, «

" ’ tended their business outside Canada, so why object to
foreign companies extending their business to Canada? The 
Professor stated that the fire losses in Canada for the past 
foyty years amounted to $170,000,000. For the thirty-five 
years from 1869 to 1892 the annual average loss was 

WANTED a thoroughly Reliable Man to sell additional $3,500,000. For the six years from 1893 to 1899 the annual 
s toe Ik of an established non-board Fire Insurance Company, average loss was $8,000,000, this large average loss was 
Apply stating experience, Box 22, The Monetary Times, accounted for by the Toronto fire of 1904. Professor Mavor 
Winnipeg. Man. [ said that the larger the area covered by a company, the larger

the rates must be. A small company operating a small area 
under its personal supervision was able to make large profits 
and offer small -rates, whereas a company no matter how 
large,: with a wide area of distribution had to depend on 
others than themselves for information as to the class of risk 
they were carrying. This method of insuring, was naturally 
not always profitable, hence the high rates. At the con 
elusion of the address, an interesting discussion took place 
in Vhich Messrs. George Denoon, president, J. J. Noll, 
secretary, Brown and Barrett participated. Professor Mavor 
having answered some rather knotty questions put by the 
above members, the business portion of the meeting termin
ate^ and a first-class musical programme was rendered by 
Messrs. McGrath, Batten, Mitchell and Coik.

OPEN TO CONSIDER the purchase of an Ontario or 
Quebec Charter—strictly confidential. Box 93, Monetary 
Times. ' "*■ •

:

-

m

; F

til WANTED by L Young Man with Four Years Banking 
experience, 'a position as Book-Keeper with a reliable Whole
sale House. Addrlss, Box 97, Monetary Times, Toronto.SI

NOTICES
THE CANADIAN BANK OF COMMERCE

The annual gdheral meeting of the shareholders of this 
bank for the electi >n of directors and for other business will 
be held at the Backing House in Toronto, on Tuesday 
nth day of Janua)jy next, 
o’clock noon.

, the
The chair will be taken at 12 

Bv order of the Board,
ALEXANDER LAIRD,

General Manager. WILL OPPOSE INSURANCE BILL.)ctober, 1909.Toronto, 28th
** k

The Executive Committee of the Dominion Marine Asso
ciation met recently and unanimously decided to oppose the 
insurance bill, now before the Senate, so far as the clauses 
relating to marine matters were concerned. The meeting 
was presided over by Mr. C. J. Smith, president. Mi- 
Francis King, secretary, of Kingston, in an int 
stated that the bill is designed to prohibit the placing 
surance, including marine risks, in companies not holdmg 
a Canadian license; At the present time,” he said,, no 
Canadian company \prepared to assume, say, a million
dollars of liability on a fleet of ten vessels valued at $100,000 
apiece. All our risks have to be placed at the shortest 
possible notice, and so it is usually done by wire. If we art 
prevented from insuring in Lloyd’s or through the big J* 
surance brokerage houses in New York or Chicago it, 
mean that the freight business of the Great Lakes wflj ® 
future be handled by American boats plying between Duluth 
and Buffalo.” .

The association is not opposed to the imposition of 
load line regulation, provided that proper rules and regu
lations be also made regarding measurements and tonnage. 
They suggest that this matter be left to the Department o 
Marine. They arc also opposed to the legislation- a*W* 
for the installation of wireless telegraph upon freighters * 
passenger liners on the lakes. They think it should not 
made compulsory for them to install the apparatus.

MEXICAN LICH AND POWER COMPANY, LIMITED.

NOTICE IS 1 IERF.BY GIVEN that a Special General 
Meeting of the Sh ircholders «if the Mexican Light & Power 
Company, Limited will be held vU Thursday,
Day of January, 1 no, at Twelve ô*Çlock Noon at the Head 
Office otfhe Comp my. Manning Ateade, No. 24 King Street 
West, Toronto, Cs nada, for the purpose of considering and 
approving by-laws increasing the capital stock of the Com
pany by the addit on of $3,600,000 of preference stock, and 
$5,400,000 of ordir iry stock making in all $6,000,000 prefer
ence stock and $i< ,000,000 ordinary stock.

The transfer b >oks of the Company, both preference and 
ordinary, will be < losed from? the Fifteenth Day of January 
igto, to the Twent ;th Day of January 1910, inclusive.

B r Order of the Board.
W. E. DAVIDSON, Secretary.

^iber 8th, 1909.

the Twentieth emew 
of in

IB
i

Tor<5ntQ,--Dece

> The underwriters of Winnipeg have demanded a rigid ex
amination as to thej cause of recent fires and the methods of 
the fire brigade in Healing with same. Failing an investiga
tion, they threaten to advance the rates.
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WESTERN CANADA ADVERT SI RSA
-

T R >B*GUSOW w. w.

FER6US0N & RICHARDSON I “ mat
-s

PHILLIPPS <tt WHITUA
Attorneys, Solicitors. r<*

31-33
Cable AAdrenn, ' CAMPHIL LMT. WMTTTAHUGH PHILLIPPS

T
TUPPER, GMT TUPPER MINT! 1 RcTIIISH,

.•I :BARRISTERS AND SOI

WINNIPEG - CANADA
>

WlLUAM J- 
AVION

STEWART TUPPER. KO, ALEXANDER C OAL 
TUPPER. OEOROE » RUNTY. 00*00* O.

—
-

B. TNllORGEOBti IWALTER E. SEABORN ~ ■

SEABORN Sc TAY , DR|
barristers. solicitors. I rC. , _

MOOSE JAW. SASKATCHEWAN
m
•■it

'

miAt
CO.VERNON PICKUP 

Chartered Accoontants. Ei
Tilipkm 3633 707 MdHtn Bleefc,

d
i unn

—
. CO T.THE CANADA-WEST FIRE I

HEAD OPTICE. WINNIPEG. CANJ

•«A Western Company for Wester
VTCE-PBBSIDINT

TR*. Rtw

itt#
eopleI

il MANM» RGENPRESIDENT
». POTSS

Office lSt-lH Crsln Exchange

Gw

dr*
-

■relier eed FleewtalFRINK P. ODDS,1

31 Canada Ufa Buildloa

—9o

Western Canada’s Shop
KSi

The largest in the history of the ‘on#g '* ®ft 

safely garnered. The enormous yield ojtpled etw 
the substantial prices which prevail wA |
tremendous increase in the tar
dustrial activity of the Wcsv The P™ 
psychological moment for the m,”uf*c 
wholesalers of the east to make an *SS<^ 
for business in this territory.

it is the
ers » IIP 
isive bid

1The FREE PR
Winnipeg, is universally recognized *| |be gresl 
IdverSg medium in the Western <£ff 
lation and influence it is uoapproac , ^
iïï. show, a circulation gain of mo^ |han 3.0» 
copies over August last year.

For full particular.
municate with any recogmied advertisi|< agency pr 

write direct to ' , ( § jf V>|S

the FREE PflpSf
WINNIPEG - HAT<'

; ■
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WESTERN CANADA ADVERTISERS

T. H. CROT1 T <n CO. far
Niw Nantoe

.1 Estate AgentsR

OSLER. HIMMOND S NINTON.
STOCK BROKERS.

ftmr It PORTAGE AVENUE irt MAIN STREET, W1RRIPES
Buy and Sell 00 Commission. STOCKS AND BONDS.

Ob Toronto, Montreal. New York and London Exchanges 
Telephone 1991.

!

G. J. Lovell Indue trial I'omotioa*.
447 MAIN STKfcET 

PHONI 7we
BROKER III FINANCIAL AGENT WINNIPEG. MAN.

Mining Sleeks eedFryer (Si Co. 1

COBALT STOCKS oui specialty
Buy or Sell oe Commneioa

Phone 7SHWINNIPEG. MAN

•ankttdfl 
WINNIPEG

If *mc** 1—
Th* Here RtteeReehvO Ui. 

lise Haco R«M Imb* Acbdct U4,

HUGO ROSS "
stock «nom a FMiieui skit

Member Winnipeg Stock Erchanf.

W established IBB . . __ .
W. I. RFWBERHW AID COVPIRY. ClUtriJ

Portées Ave.
(Tel. 8*6.)w. a. HtnntMON.

4U-4U «ANTON BLOCK-Corner Mal»
MANITOBA Branch OSee: Wl Darke Block. Retina. Seek

CALGARY. ALTA

Chartered
33 Alklun Building,

Office.

”S"”*‘rSPECULTY
Office, 381 rtaln St., cor. Lombard. WINNIPEQ

The Warehousing and Financing Co.
WINNIPEG, MAN.

„ si 00,000.00

"MSJtrsss
Lowest

CAPITAL
Warehouse Receipts 
made on Merchandise . .
Class Storage, Car Lots or otherwise ,
,‘“Un,“C1'i/r?0RTACE AVI-, E.

-v «-—«h- -

general Financi 1 Agency condocled.

c. N. NEWTON, MS.
mercial standings.

Notes discounted and a

R.T. CHERRY, SWf-Triis.

established iw* M _ - I . .Cl.rK .«n,Or Mi*"*»1 e
nr.
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Herring - Hall - Marvin 
Safes and Vaults 

Give Protection

<The t

Tru
-k Ai

1• -

We C-If you are buying for fire or burglary protection, it 
should not be a question of how cheaply you can buy
but How Well you can Guard against Loss.
We have been making safes for seventy-five years, and 
during that time have added improvements in construction 
as we have seen by EXPERIENCE their necessity. 
Anyone of these may be the means of providing safety 
against your financial loss. '*

1.
C

V 3
A

538 Mi
♦ Our Customers Say I

WAGentlemen r
In reply to your verbal inquiry, I have much pleasure in stating that 

the safe which was purchased from your Company in 1884 for the use 
of the British Consulate General stood 
the test of the earthquake and fire of 
April 18th splendidly.

It fell from the fourth story of the 
Barker Building at the corner of Second 
and Natoma Streets during a hot fire 
but on being opened the contents were 
found intact, even greenbacks being 
undamaged. Three other safes of a differ
ent make proved utterly useless, all the 
contents being consumed.

C. U. Bennett,
His Majesty's Consul Genera .

San Francisco, Oct. 26, 1906

rii
loans-

•er Gei
Oral

I CL/
Molsoo’i4 *

Fewik
-Yours faithfully.: />

P.s^—The il ife bas been repaired, and is in use as good as new.4v-

We Say :
HIlargest Fira and Burglar Proof Safe builders in the world, Builders 

the best Bank Vaults built. Sole Manufacturers of the 
genuine Hall’s Safe and Lock Co’s. Safes.

We are the
of1,

Five ply chrome steel drill 
proof plete.Herring Hall Marvin Safe Co.

nd for free llhietreted Booklet—"The Old end the New."

CANADIAN AGENTS

The Canadian Fairbanks Co.,
St. Jfikl, N.B.

Ltd.
pWiiitpeg CalgaryToroitoMiktreal Vaicoiver -

çen
conOF THE LUMB8R TRADE.

1
Dullness has characterized the timber trade in the West 

of England during November. A Liverpool circular says that 
in Liverpool and Manchester consumption was much below 
that of October, while stocks are ample and values fairly 
steady. Canadian pine timber prices are firm, with small 
movement ; oak quiet and the stQcfc small ; elm not in much 
request but pricevwell maintained. ^ The price of pine deals 
remains steady although arrivals' have been free and the 

I stocks arc now too heavy. For Nova Scotia and New Bruns- 
wick spruce and pine the demand is quiet, while arrivals have 

I been at Manchester 6,0(10 standards against 2,100 in Novem- 
I her 1908. Birch logs and planks are low in price with de- 
I mand quiet and stocks too large. There have been no arri- 
I vais of British or Oregon pine ; the demand is dull and stocks 
I large but values continue fairly steady. Pitch pine stocks 
1 arc reduced, mainly because of small arrivals of logs, but 

are still ample ; hewn and sawn are in sufficient supply, prices 
remaining firm ; stocks of deals and boards are heavy but 
values unchanged. ■ —

\ The After 

Ot Frien dehip

in c
■f

TV
I - MO

in t
Do not hazard your all on 
the altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company the premium on ^ 
the bond. It will pay you to 
enquire about our policies

■

I F

IV

ulfi •tM ;Employe) %* Liability Assurance Corporation, Limited
MONTREAL — S3.:TORONTO

GRIFFIN Ô WOODLAND, The London and Lancashire Plate Glass and Indemnity 
Company, of Canada, -whose head office is at Toronto, has 
been licensed to transact business in British Columbia. Th*" 
principal office for that province will be at Vancouver.

r managers. s, Whoi Temple,
i1
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BRITISH COLUMBIA ADVERTISERS iBRITISH COLUMBIA ADVERTISERS

. H. LANTZ CO.! Ltd
D- UF CAFITAL, «100.000.00

— F
PAID -The Standard Trust & Industrial Co.,

: '

LIMITED1 • -

Trusteeships, Executors, Administrators,
FINANCIAL. MININO'ANO ’

STOCK BROKERSV

A Specialty of Cool and Timber
DEBENTURES. BONiDS
General Real E.tate Bu» me», transacted. 
Coafcdeatml reports furnished oa aay property 
City or Suburban. Reference, Royal: Bank 
of Canada. 1

Assignees, General Financial Agents 
and Company Promoters.

■
We Offer for Subscription :

1,000 8% preferred shares In the B. C. Refining 

Co., Ltd., at per.

3,000 »% preferred shares in the Standard Trust 

A Industrial Ce., Ltd., ate premium of «10 per share.

â
343 HASTINGS ST. WEST

• B.C.VANCOUVER,
IVANCOUVER538 IASTII6S ST. W..

British American Trust Co.,
s

LIMITEDwaghorn.k gwynn ox CO.
finaaninl mad Insuranee Agents. 

Reel Estate. Loans.

OranrUle Stase», V“

4^2a N. Oui». 
Vi»-Pn.il—l.AC

.PAID-UP CAPITAL, $100,000 00.
SURPLUS, $50,000.00.

Real Estate, In.oatmsnl 
Brokers, Leans eerwtully p*ee#d end 

. E«acutera end Trwetaea. - Do

Is: Roches-

wrtt: lb-Flnenelel Agents,

auo omet, hncouvu, i.u.
Victoria sad Grand Forka, j B.C.*

* .*• à vCLARKSON, CROSS fc HELUWELL^ -I
llolaona Bank Chambers, Vasoocvna, 

(tad at Victoria) 
toJohaF. P.C.A. (Caa.)Pi et An—y to to à 3

j

1
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HIVE YOU ANY MONEY 
INVESTED IN 

MEXICO ?

ilrI
m

INCREASED
VALUE

Industrial development 
■ makes the increase of Brilisb 
-Q Columbia property very rapid, 
fl and enhance» the wearily of

I ii

A concerted attempt is being made by
to destroyrtain American magazines 

onfidence in Mexican enterprises.£ First Mortgages
■

Theta earn 7 to 8 per toot
Your request will bring 

prompt, detailed inform at too. 
and the monthly issue» of the 
British Columbia Investor

These sensational attacks are taken up 
in detail and answered AUTHORITA
TIVELY in a series of articles m 
MOODY’S MAGAZINE to be introduced 
in the December number "by v

CAYETANO RO>ERO 
General of the Republic of Mexico in 

New York City.

1

Dominion Tnst Co., Ltd. i!
326 Heel»» St. West 

Vancouver. B. C
SENOR

Consul

Read the TRUTH about Mexico.

MOODY’S MAGAZINE
35 NASSAU STREET, NEW YORK CITY

4
;

<•
Ctok A tor». Crtoto. _ T JjL.

CREHAN, MOUAT & CO
Chartered Accountants and Auditor*

i

T*28 eta. a copy
«3.36 ■ year

, MS OuterWhen hUidlWlon call on The Monetary Times
■

Temple, E-i

II

■

,c.
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THE BRITISH ELECTIONSËif fi

AND
I

i

v
I

i
TORONTO

Sj
What many regard as the most momentous issues ever settled by 
the BâUot Box will be fought out in Great Britain during the 
next two months. To fully and accurately report the news of this 
great struggle The Globe has made elaborate arrangements.

Heaa
■

m. »fii v.u
flfiiiff - MR. STEWART LYON

■ News Editor of Tbe Globe, and a thoroughly informed Cana- 
dian will spend the next two months in the British Isles. His letters 
will appear exclusively in Tbe Globe. Mr. Lyon is peculiarly 
fitted for such a mission. A native of Scotland, a close student of 
Old Country politics, and one of the foremost journalists of the 
Dominion, his contributions will present vivid and luminous pen 
pictures of the “ Battle of the Budget.”

GU\ym
»

As:
Head

f ;
H. M.

titeiTm
THE GLOBE’S CABLE SERVICE\ ^

t
will Include s■

MR. STEWART LYON’S SPECIALS 
“THE TIMES ” SPECIALS 
CANADIAN ASSOCIATED PRESS DESPATCHES 
AMERICAN ASSOCIATED PRESS DESPATCHES 
MARCONI WIRELESS DESPATCHES

,1 V

pV" I i

It s/l BR■

A. 6.1
Pus

A special feature of The Globe for the next few weeks will be a series of 
I character sketches of British statesmen from the pen of Dr. J. A. Macdonald, 
.Managing Editor ol The Globe.

A

Q*
%'V x • I 

•. \ A. SPECIAL TRIAL TRIP «Ai r
.. i M

- W
To new subscribers (Toronto excepted) THE CLOSE will be 
sent by mail daily for two months for Fifty Cents, 
now a reader of THE CLOSE consult your newsdealer or 
remit to-daÿ^ with the attached coupon.

-
roneIf not 5
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r

M
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THE GLOBE by mail Two Months lor 50 Cents.
%o
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Agencies. Ltd. *4*
W. 9. ■»! Sir*I

-
•Hr

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY
1
« ili

« i
ESTABLISHED IS»» n:

*■ TORONTO
Is not a new venture, but an old-esta|iisbed, 
successful, Canadian institution, with 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders. ^

D. WEI SMIL LER, Président and Managing Dif*ct«k

HEAD OFFICE,

Clean

-

WATERLOO MUTUAL FIRE INSURANCE CO.
inuiau, e* MSS-

___________ - WATERLOO. Oat

evince r OBOSOl DIBBSL \

WN. SNIDE", __ _ | ipusi ROMi bstwetofFRANK HAIGHT. Maaafff T. L. ARMSTMONU,
—

Economical Fire Ins. CoY
SFB.«Gala to w.n. M(.

t

1*08
1879

Richmond & Drummond
FIRE insurance company

Itead Office, Richmond. O*. Caeltol. $*».•••
•80,000 Deposited with the Government lor Security 

of Policy holders,

Oat i O
■W:

risks writtsc losorsnce
sT

Load Agents wanted in unrepresented districts
J. C. McCAlG Gees

D&'x». w*o
St. Jabs.

II!

FOUNDED IN 1806 <h. *♦<*sdrM
LleltN’e'

^ Sb.C-e.-T b«

'THSBii**—77^^!52sU4; -
■— —

Cl

.Mw'd.^Us..
Acriétw

CALEDONIAN INSURANCE COMPANY
TbOtbsletto PWeOto»

j. O, 80RTHW1C*. Sss'Fpri

• *«.
LANSING LEWIS.

MUNTZ * TTY,
Bldg.. Bey St, TOSOHTO. Ti

Ti
4*

-

RmnanAmninm
mat,—»

Ibefnfc

CAPITAL
*1,500.000
HCftCRvco pee all other umiutiis

SURPLUSNET

14.797,077

«•CROIES TMROUONOUT CA8ADA

Assurance Co.WESTERN
Rv Incorporated 1851. Fire and Marine.

. . S2.Sae.SM M
___________ . . JAM JM o
j n,1TT paid since organization Si.aM.Ml 79

Capitol

Heed Office TORONTO. ONT. 

Hon. GEORGE A. COX, PreddeeL
T.LMUt. C.C. Fester,T.E Brack ud Joto Hoskla. LC^ILD.

ASSURANCE COMPANYGUARDIAN limits»

ESTABLISHED MM

Assets exceed Thirti-two Million Doners
H»ed office for Canada, Guardian Building, Montres '

H.M. LAMBERT. Manager
DeWITT, Saaaral Ageets, t«*t« LwAw Leae,TOa»*TO

B. E. HARDS. Aaeistant Mi

ABRSTSONe a

15hQ

PIONEERS'
'ANYFIRE INSURANOE CO<

BRANDON, MANITOBA

IttSI I. 6AMERIIS. L. IEADL6. FBASER
PezsnutNT

Managing DizsctobVicz-Pzzsidznt

Insurmnce CompanyQUEEN
WILLIAM MACKAY, Rendent Manager 
I. H. LABBLLE.
MUNTZ â BEATTY. ReritMto Agents

îssmtt,xrsL..ic-‘’,s3i-î

of America

t

.

1876.

Mercantile Fire
insurance company ^

/
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Î1E DOMINION LIFE,
WATERLOO, ONT.HEAD OFFICE.

J. B. HALL. À.l.A.Sec. 
FRED. HALSTEAD. Supl. of Agencies.

THOS. HILUARD. Pre*. A Man. Dir. 
P. H. ROOS. Treasurer. L

Assit*, $1,620,361.68Sirplis, $266,500,57

*• si.m.we.H - L 
$75,H#.H 

53,523 JS

I Capital 
Capital 
with Govern

Ai

TheDominion Fire Insurance Ce. r

—Toronto’s 
Acknowledged 
Home Paper.

d Of flee • 44 V1CTOH1A STREET

TORONTO.
H

News-
? -i

CHRISTMAS AND NEW YEAR 
I EXCURSIONS

GAINED ST^OOO LINES
of advertising in November 1909 over the 
same month in 1908, or an average of

Between all station' in Canada; also to IjNitroit, Port Moron, 
Mich.. Buffalo, Black Rock, Niagara Falls and Snspen. 

dn Bridge 1 Ï.

Eleven Columns A Dayat Single Fare.
Good going Decs 24th and 251b. 1919; returning until Dec, 

,27th. 1909. ;Also good going Dec. jist,1 tyx), and Jan. 
1st, 1910; returning until jan 3rd, 1910 Just this — successful 

advertisers know that the best results 
come from home circulation. •
Practically Every Copy of THE NEWS 

Goes Directly to the Home

The Reason ?
At Fare and One-Third.

. Good going Dec. isi to Dec. 25th. inclusive, returning until 
Jan. 51b. 191!, Also good going Dec, 28th, 1909, to Jan 

1st, 1910, returtiijjig until Jan 5th, 1910

Secure tickets and further information from any Grand 
Trunk Agent i

I
.
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I

Hudson Bay Insurances :

.'ï j
COMPANY

HEAD OFFICE, VANCOUVER. B.O CANADA
-h CAPITAL STOCK FULLY 

SUBSCRIBED $500.000

.

C. E. BERG, ManagerE. H. HEAPS, President

’

i
Ü
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N
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H
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200 BANK ADS
THAT BRING BUSINESS 

FOR 1910
is a series of more than 200 business 
pulling talks on banking subjeâs. 
Every phase of successful bank adver
tising is set forth in concrete form, 
from newspaper ads, personal and cir
cular letters, booklets, folders and 
statements,down to safe deposit boxes.

q A complete individual service for 
your bank. Built up on result 
producing principles.

The price of the “ 200 ” book is only 
$5. You examine before purchasing 
—you see and know its value to you.

Write to-day. The “200” 
will come on approval. Remit 
or return in five days.

Address :

Editor Dept, of BANK ADVERTISING
The Commercial West, Minneapolis,Mien.

H. B. CRAuDICK

N<
Fll

Nor

JOHN

Decem be

A N /
A. I

<

Aim

Tatal

Th

Bud

BA

■ON. C

KOBT. 
g W. C
D. B. fc
ALEX 
Z. A. I
fc fc \ 
W. fc I

The capital stock of the Retail Merchants PubhshtRf 
Company of Canada has been increased from $15,000 "
Stoo.ooo.

, A special bonus dividend of to per cent, has been de
clared by the C/own Reserve Mining Company, Ltd-, •** 
will be payable on Monday.

At a meeting ok the Trust and Loan Company, ,n 
London, England, recently a resolution was adopted 
izing the directors to apply to the Canadian Legisl.Kure 
an act to amend and consolidate the various provision* ■** 
ting to the organization of the company.

TORONTO PAPE* MFC. CO. LTD.
MILLS AT CORNWALL, ONT

" We ■•■■tac»ere RARER High sad eediee grades.
TV» ___ _

wwrre add cstos» WRITINGS. BONDS, LI DO 1RS
*. w. » ». c. BdOK L1THO ENVELOPE and COVERS 
Made in Caaada fc S t : For Sale by all Wholesalers

aw
1

EMBEZZLEMENT
COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

roe ALL POSITIONS OP TRUST *«.
Write 1er particulars

J. E. ROBERTS, General Manager 
TORONTO

T

I

RAILWAY
SYSTEMGRANDTRUNK

X
.

A

-1

i
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FIRE INSURANCE FIRE INSURANCE
*

INC,rST. PAUL FIRE AND M 
INSURANCE COM PAN

ST. SAUL, Ml

‘ w
NNtSOTâTl mF< 1863.

Ambu Over 
PoUcybeld*»'

boU.:î
Over S

olOeHoM Sun,
?*q1IIq..'S4 |ew m

Pirnatt at Oufhac. »'
W. B. FUDOBR.il St. K*-.. T<

.44 “«
ANDREW M. JACK â SON. * HeA» Saet

W»-.

(W- A^wr r™ r5K*S^5n:H^wANlALB.RT*.

St. Jos-. N,B,

cm
«I MANlieiedw

iipun ton to (W
t S 1

DALE * COMPANY.
ft •7

___________________________ ---------- -w

The Acadia Fire Insurance Company
OF HALIFAX. N. S.

-MADE IN CESTABLISHED A. D. «M»
Capital v Subscribed.... ..............
Capital Paid up.........................
Total Cash Assets..................... .
Uncalled Capital............................

ITA
:i

1712101 "Liabilities, including Reinsurance Raaerve
Policy holders. .S.................

Ostan. <M QmWc. ■**« t ___
W. J .NESBITT. Se«*.*IA«wt*

______ Albertaam«MateSew».^ .
. ^Lb^RBET A x£ZZd.G-~* AJ-.. ^7^.,

Surplus aa to Ê- J;Fs» Agency Cawed*
'et n■

. M*.

i

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Lîd.
OF LONDON, EWOLAWO

Total Fund» Exceed S86,250,000 
Security Unexcelled

Cinii Braiek : Cwmi $L Jims aai MeBIII $b». MOITBEU
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Realdance, Main lUg

ATLAS ASSOMME CO•t

îlü.or LONDON. IWCLAWP^^

WÊÊÈÊSÊmi
; . I

* »*’ he*W SMITH a MACKENZIE. C^i
Ta—te Street. Twonte

:

*I I
a MOHTett». j

w. llrnnck w—«S-. |NORWICH UNION
FIRE INSURANCE SOCIETY

■IW C. B1MA' -■se
i

TSbSÏÏ* Ôta ËtublW-d taCj«da.ÂI>.;ie^~

Phoenix tance Company
Limited, of LOW DOW ■HOLAHC j

iTamlai 17SS>

Il m mittiïumsi emphe life office
HEAD OFFICE FOR CANADA^,

|J 100»^^»;

ESTABLISHED 1787 

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
H. RODGERS. 
Breech Secretary.

I I

:
I fil

JOHN B. LAIDLAW. 
Manager. i

Calgary Fire Insurance Co.
iisiHiEiiti niE muKE CDMPinr /R. R. JAMIESON. Vlce-Pree.

T. A. HATFIELD, Free. . _
G. TEMPEST, Mem»ie8 Director. m'

K H. BECK, Mmeeow.
Calvary, A#ta. AFFUCATIONS FOB AGENCIES THBOVGHOlh 

ÎÎ^fÎwINCS OF ONTAE.O ABE ^V.TRD

•I-#» AdelnKte tr—t
Heed Offices

“A Company ih.i tire» Alnolute RfMecdoF."I
TOeOMTO, - s

■

A. NA1SMITH PreatdeaL R M MATHESON. 
A. F KEMPTON, Vice-" *

Sec. and Mgr. CD. KERR, Ti
AUTHOR IZXD CAPITAL
sueeoeiBED capital

Total Security to Policyholders $367,044,20

MOO.OOO.OO
MOO.MO.OO

The Occidental Fire 
Insurance Co,

Head Office • • WAWANESA. MANITOBA

BRITISH AMERICA
Assurance Co*y
Heed Office, T0I0NT0

BOARD OF OIRCCTOHS
W E. BEOCK.
JOHN HOSK1N. E.C. L LD■ON. GEO. A. COX, PwiMW

&^TusOKMRr°B« 
FREDERIC NICHOLLS 
JAMBS KEBE OSBOBNB 
SIR. HENRY M. FELLATT

EOBT. BICKBRD1KB. M. F.
E. W. COX 
a a HANNA 
ALEX LAIRD 
Z. A LASH. K. C.
X X WOOD
W. X MRIKLE. Managing Direct»

Capital, *1.400,000.00 
. *2.046,824.17

F. H. SIMS. Secretary

*32,680,162,01Leeees paid elnee organlxatlen

. e t
c

t.-J-



” when wttini" Monetary TlKindly

1

Manufacturers! Capitalists!
Shipping and 
CHEAP POWER. CITY 
of Western Canad

Fort William OsH&Wft You can't «Jfbrf to roof s
Galvanized without (Maw. GaL
C 4 A A 1 v am zed Steel Shingles. 
O \ © © * Good for a hundred years.
Shingles ■ Send for the free booklet.

PEDLAR People of Oshawa

ONTARIO
economic endoffer*

advantageous facility for tHc 
successful operation of every 
sort of Industry, 
fort Willie Has ths

aterial* and cheap rates to 
down.

Cheap Electric Power-35.000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canada* three Transconti
nental

t

Port Arthur and For$-Willlam
Warehouse Sites, Ceatral Retail Sites, Water Late

R. A. RUTTAN, Box 195, Pert Arthur, Out.,

lay th

ilways—C.P.R , C.N.R.
P. <a Great Lu Res Carriers

witteSplendid industrial sft
G

trac Rage, and facing on ttee
finest harbor in ttee world. Show Card WritingCHEAPEST COAL IN CANADA

ater forAbsolutely 
domestic purposes.
.Location — Una 
Dominion and Reasonable 
concessions to of f erlndustries 

tion promptly by

TIM
We teach tbit practical aft

liable Mid-
scat Card-Writer ■m

$15.00 to $50.00 per week
In ONE DAY

Full inf
1ers

Industrial 0 0W. Batter,bert
ForTW

farHer Cem mission er
THE SHAW COIKSPONDEHCE SCHOOLOntario« SSI YOHCC ST. -

r

THE MANUFACTURERS
has increased its insurances during the 
last six years at the average rate of over

I $4,000,000.00 per year
■ r\

IT PITS TO INSURE IN THIS SUCCESSFUL COMPINT 3
*

[ ,

"Wr

A

THE NORTHERN ASSURANCE CO., Ltd.
or LOUDOU. BUOLAim HNo. m Notre Draw St. Weet,

F
mâ Ufa. ete..

: "XtsfOewttbtb.Dc
W.Trma.as *.r.

f

I
"tir ,
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Newsstand, M. Michaels, Prep.

Outer Ti

MONTNEAl^WiadsorHot»^^ ^ Catberiae St. W.
-Branch OSce The Monetary Times, B» BoacA of Trad.

Bide., T. C. Allom. Rep.
QUEBEC—Chilean Frontenac^NowtitantL JM. Michael. Prop.

Confsde^llon Life Aseocieden Fide.. News Stand. 
—He» OSce Tbe Monetary Times, e Church Street. 

WIMMIFEU—Branch OSce Tbe Monetary Times, XM N
W. GoodalL Rep.

-Frank R. Morris'News Stand. Portage Awe. 
—Queen's Hotel News Stand.
—John A. Han a Co.'s Bookstore, Main Street
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The Federal Life Assurance 
Company

HAMILTON, CANADA.

Ir
HEAD OFFICE :

■ tore* - «Tati
Paid 10 Policyholder. • 1906. - -

DAVID DEXTER, r*

iSUN LIFE
1908At 31»!

Sützü&SiiSUR

! :

Assurance
I. ENGLAND :

tor I nOwWrite to Meed OS*.

SUN U«

Co.Commercial Union
united. or tow now.

a°>-r®KsW.
*****

T>

SS53£»3

-

THE HOME LIFE
Associatioi if Caiaia/*1

Captain! Aadt, SI.4M. Ml

HOW. J. E. STRATTON.
J *• McCUTCHEOK, ^

A. 1. WALKER. AX.A..

I S?
Æ Jg-
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LIFE INSURANCE

ft

II7.64 PER CENT. t
-

s;
I Greet- 
: we» -,

we» the frost retr earned epoe the levrtterat, id 
West Life Astmraare Coetpeey le t 
per ceeL

The net
m

The Great-West Life it tahieg fell adtaatage of thi Abe ha hie
Nrac-

ticatlr an iarettaeat» are ia Wetter. First MnetgajW' and. 
k will he ohterred. there it ao heavy drain foe eMW

With tech advantage! k fellows that the Cnopaag doS do well 
tor its PoBcyholdera

The Great-West life
Assurance Company fj

HEAD OFFICE,

prosperity of tW West—iti of ko osm Wester»

WINNIPEG
50

ewWftro intoLifo Agents looking for wider trope are invited to
the opportaaittes offered by The Great-WeH Life.

THEDecember 18, 1909.

LIFE INSURANCE

MUTUAL LIFE
OF CANADA

(HEAD OFFICE—WATERLOO, ONT.)
IS A THOROUGHLY

SOUND AND PROGRESSIVE •
*41-af

•3anted toe theFi
im Twe went» . ■*!

ITS EXFENSB RATE TO INCOME IS
LOWEST OF ALL CANADIAN 0 

EVERY DOLLAR
ANI1S

5S5l-T
of ha , .gtybeldar» aad it 
. dotted hy p.fftyhokdarv to 
tdff ia the MÛ kuwttt ?sad I*kt aff

»!■5 »;ilCRT
MEW POLICIES of the CROWN LIFE

<n

br
Vila tImffldi 

■wijiffl I
asrtt fittto ef

With *eIf Tee write Lifo of Canada. Apply teGood territory
WILLIAM WALLACE.

Ufa

I LNMMWto tore, owt
k toN,

The

D. F ASK EN. Fr.dflK. MARSHALL. G*’l

The Continental Llrf Inssmnce Company
Continental Life Building, Terente

as InspectorHaven vacancy lor an experienced field 
far the Province of Ontario.

Apply GEORGE R. WOODS. Fienleet and

*

iTHE
POLICYHOLDERS 

MUTUAL
mutual Lire cohfawy. .

for the 
_____ Nef

a stoc: 10ia Life liThe

L M. Futtardai. fin. Up. S03T«eik IMf.T—h. IN.

4

tCONFEDERATION
ASSOCIATION.

Head Office, Toronto, Canada

W. H. BEATTY, Em I
FRED’K WYLD, Im

WB. WNTTE, Eaff.
HON. JASYOUNfi _

ÂiTNUR JÜKES JOHNSON, Es*., B.S. SAWTSSA BULOCt. Eg,. 
V. C. NACOONALD,

W. D. MATTHEWS, Em.

E. ■ OSLER, Eaff., B.P. 
». B. WILKIE El,

POLICIES ISSUED 01 AU APPIIVEO PUIS
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CANADA SHOULD EXHIBIT.

s
Foreign exhibitor* are invited to display their goods and 

manufactures sat the Nanking, China, exhibition, which 
opens in May, 1910, and closes on October 30th 1910. 1 he
Executive Bureiu will reserve two buildings for this purpose.
These two buildings, numbered one and two, will each con
tain a. superficial area of 19,000 square feet. 4

Foreign exhibitors bringing their manufactures and 
products for tqfe sole purpose of exhibition and display 1 will 
not be charge d any ground rent. Intending exhibitors are 
requested to send through their own representatives in 
China to the Executive Bureau a written application stating 
their desire to do so. These applications must be sent in 

-f prior to November 12th, although the time has practically 
been extended until January 10th, 1909 

» If manufactdhyfc 
exhibitors are desired to set
cation -the horse power of the said machinery. Those who 
have rèçeived the necessary permission from the Executive 
Bureau are requested to have their respective exhibits moved 
into the exhibition buildings for display between February 

' 20th and March 3°th, i910-
In the event of its being impossible or inexpedient to 

place any exhibits inside the exhibition buildings, owing to 
bulk or weight, etc- it will be necessary to obtain the per
mission of the Executive Bureau before the exhibits can be 
displayed outside the said buildings. Exhibitors will be 
required to provide their own stands, shelves and appurten
ances necessary for the proper display of their exhibits, and 
pax- all expenses for the transport to and fro of their respec
tive exhibits. Exhibitors bringing machinery and articles 

- manufactured by this machinery will be required to bear all 
expenses in régard té explaining the workings, etc., of the
machinery for the iéfo-rtnation of the public. a]| compieted_ The syndicate, of which Herbert E. Law, ef

Exhibitors will be at liberty to make their own arrange- ^ Francisco a„d James A. Moore, Seattle, are principals, 
ments in regard-to the sale of their exhibits, but with the recently purchased large iron deposits on Vancouver Island 
exception of such articles as may be manufactured by ma and charlotte Islands. The various iron works <*
chincry erected on the grounds nothing will be allowed to ^ Pacific coast will now be consolidated.
tlie ^xhib^tion^without6theb'siwcial permission of the Execu- The amalgamation of all the Boundary copper producers 

n,,!,!,,, in British Columbia is mooted. It is thought that m the

-msssb ruts szwi
andPmanufactures «< 5 ^

and utility. / mining industry of the Boundary distnet.

CORK-TIP
COMFORT

I

S l
v.

A man who has once smoked 
a big, luxurious YILDIZ MAG
NUMS Cigarette will never be 
quite satisfied with any other 
brand. Try—

YILDIZ

machinery is intended for exhibition, 
down at the end of their appli-

I

YILDIZ MAGNUMS
Plein Cecfc nr Geld Tip» I

25 cents per box of ten « 
all progressive tobacconists

(

THE■ IC 00IHCS IH BRITISH COLUMBIA.
During its first year of operation the Edmonton street 

railway showed a deficit of $9,476. but the ratepayers *** 
satisfied with the showing.

During November the Edmonton street railway earned 
229,798 passengers, compared with 37.362 in the same month 
a year ago.. The increase is 461 per cent.

AllThe Western Steel Corporation, financed by New York 
and San Francisco capitalists, is said to have an option on 
Bullen Bros.’ shipbuilding works at Esquimah, B.C. The 
corporation aims at establishing a $40.000,000 steel manu
facturing industry on the coast, and details are said to be F■ twelf 

I area
I

L
:iiI p
f < I ■-

Filing CabinetA
Would place your papers in your hands
instantly.------ No waste time. - - - - It is
sectional and can be added to as your 
business expands. If you are interested, 
write us for particulars.

i t

A 49*

Desks, Chairs, Filing Cabinets, Sectional Bookcases
-n
VI.t

: The Benson, Johnston CoM Limited
8 John Street, North

River series Pena, practically non-corrosive. Send 5 two-c *nt stamps for sample cas'd.

/. 1
. *

If J
Hamilton, Ontario
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STEAM ROAD ROLLERS
1 r«

In Three Sizes----10, 1j2 w*l 1

:

Also Rock Crushers,
Screens, Elevator*, etc.

:>

.

1 J
Tie Witerous Engine Works Co.,

’ .. Limited 1 ! I ll iM a V
BRANTFORD, CANADA

;■

H.CAMERON 4 CO- ■r
U

Selling Agente, Terente
-

*

*
II

Ai

i

A TRIP TO THE WEST INDIES
wiih.c from Halifax mry

Through tickets from 
ways are sold by

M. MELVILLE,R.

,

Toronto. Ost-Head Office.

k 1»

i I Hi?

THE MONETARY TIMES s
.TRADE REVIEW AND INSURANCE CHRONICLE

4 Oldest, most widely read and frequently quoted financial, and commercial 
in Canada. Three thousand pages of bright, valuable information a 

for three dollars.
q Correspondents in Montreal, Vancouver, Winnipeg,London,(Eng.), and New l|orL

ADVERTISING RATES ON APPLICATION

I? T
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SELL LIFE 
INSURANCE

What are your pros
it pects ? Are you bet 
{9 ter ofl now than you 
■ were a year ago ? 
W Get into a business 
W that means profit 
F and promotion.

TU* Prudential
Aeeeta Write t#
fer partie» 1er,

>

THE PRUDENTIAL INSURANCE tO'Y. Of AMERICA
Stock Compeer by the State of New Jeney.

OfBee. Newark. N.j
Incorporated as a

John F. Drydem.

I
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I 3THE CHIEF DIFFICULTY
_ entering the Lifts Inrar&oos Field is tbs 

aecnring of GOOD PROSPECTS This difficulty i, eliminated when 
you write for an INDUSTRIAL COMPANY, the debit, of which are 
an inexhaustible mine for both ordinary and industrial cosiness

The Union Life Assurance Company
Head Office 1 TORONTO. CANADA

More Policyholders in Canada than any other Conedion Company.

that confronts the new

IN

&
m

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITYCOMPANY

OF CANADA

‘̂.
jM

iiM
sii

ia
iip

'ii
'n

ia
ew

B 
it*

"

f*
 y

;BpB
BB

N
6*

W
8Z

6t
i®

81
I1i:

...
H

---
-

■ 
I t
‘A

- H
I I

p 4



OÉM L GOLDMAN. AXA. r.CLA. 
i W. ». TAYLOR. IX. UX

NORTH AMERICAN LIFE
lANCE COMPANY
SoW as ÜM Coatiaant

II
• ss.W7.eie

S7SJI4

One or two good openings for men of 
character and ability. For particulars 
write to

T. G. McGONKEY,
Sept, of Agendas.

TORONTOHome Office

Hr

LmSEP
RenAii Dâvnoi

Total
o«

IruatAgtaT

t

the Cntin
eooo
runt byih.ua

toœ-Hr wkb

UiM Mftlll Ufl ImrUM d.
PORTLAND -

Fus E. Richards, Pm 
Mom*. Chief Agent 

For Agendas to the Wi 
Prorlnce of Quebec and 
apply to Walter I. J<
St. Junes St.. Montreal.

For Agendas In Western OntarioxpplyW 
W. 1. Prcr. Mngr.,17 Toronto St.,Tweed.
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The London Assurance
Eotaslishsd A.D. 1790

Heed Office,
TOTAL FUNDS, - S20.000.000 

Pin8 RISKS sapid at 
Tomato Agents

S. Brae. Harm.., 19 Wnfliayto. Street Brat.

THE STANDARD LIFE
Amnaet Ceepaif d Ellrtirgl.

1»

NN OtPci |R Cania, MONTREAL. Oil.
...» 90.000.000 

■17,000.000 
7X00,000

Deposited with Canadian Govt, 
and Govt. Traitées, oser.... 7,000.060

PHENIX— MANAGERD. M. McGOUN,
CHARLES HUNTER. Chief Agent Oat.

ISSD7
fCtT

WOOD É SUN FIRE
1N8VRANCI OmCS

Insurance Company of 
North America
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SLLiMm.Ebc.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.17W
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HIOINBOTHAM A LYON, T 
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et SON. Il.ew.il.
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CHAR

NORTHERN LIFE
TWELVE YEARS OP STEADY 

-----PROGRESS------
189T — 190»

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Oar special policies are liberal and at
tractive,malting it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor
tunities on oar Field Staff for honest 
men who are enthusiastic in the profes
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.

JOHN MILNE
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w. M. GOVKNLOCK 
Secretary zToronto. OntHOfflee.1 Ml Dimeter
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desires to engage competent and 
productive field men 
ferent Provinces of Canada. 

TERMS ATTRACTIVE.
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DAVID BURKE
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Office Montreali.M-

THE

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE
FIRE

NSURANCE. COMPAS'
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