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INION DIVIDEND.
—Owing to a misunderstand-
ared by the Old Dominion of
Tuesday as 25 cents per shax:(-.
r, declared a dividend of 50
5 cents over the previous de-

lobe Mines is $7 per share in=
shed.

CIGAR DIVIDEND.
2.—American Cigar Compuny
rterly dividend of 13§ per u-nf
, payable January to stock
th.
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1CAL CORPORATION.

r, Del., stated that the Electr®
as been chartered there with
'ry, on the business of puri-

e, etc.

President

Me......‘..............’,......,_,

£ 1,1 PURDOM, K.C.

DOMINION SAVINGS BUILDING
LONDON, GANADA

Managing Director

; veniiensans shennsgunniss s or 2 $1,000,000.00
s : 200,000.00

NATHANIFL MILLS
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RITZ-CARLTON
HOTEL

Special Winter Apartment, Rates:

 { Luncheon, $1.25

Dinner, $1.50

or a la carte.

Ils, Banquets, Dinners, We_dding Receptions,
BaLecLures. Concerts and Recitals, Solicited.

Suppers from 9 till 12 p.m,
Music by Lignante’s Celebrated Orchestra.
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¥ ISTAN OFFRED FERE
1 WOILD B RFLSED

Petrograd, December 3.—The Bourse Gazette to-
day says: “Regarding rumors that Austria is desir-
ous of concluding a separate peace with Russia by

P agreeing to cede Galicia to her enemy and allow Ser-
via access to the Adriatic and also cede to that coun-
try Bosnia and Herzegovina, it can-be stated they

will be refused.

\

“Russia’'s purpose is to effect & liberation of the
Slavs. The Austriam Empire is so deeply rooted that
n0 dipimat would consent to an agreement until

" Austrian resources aré completely exhausted,

tro-Hungary or Hungary alone,

“The war must go on.

B “Then, - and then slone; -ean shé*ope for- move- |
' ment looking toward peace.” Y
¢ EARL OF ERNE DEAD.

“Dublin, Ireland, December 8, — - 8ir John Henry

3 Crichton, age 75, the fourth Earl of Erne, one of the

“Russian diplomats would never consent to any
overtures looking to & separate agreement “with Aus-

Austria. must be_crushed.

' foremost Protestant Tory leaders in Ireland, is dead.

b

E o WAR SUMMARY.
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o j is imminent, according to a report reaching here. The

(o]
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Itis announced in London that the Austrians have

occupied Belgrade.

————

The Russians have cut the German line of com-
munication at Thorn along the Vistula.

A German attack on the Russian positions north
*f Lodz has been repulsed.

; German Reichstag voted a new war credit of §1,-

150,000,000,

0
:U " KING GEORGE ON FIRING LINE.
o
That the Allies will take the offensive along lhe]o —_—
’ (o] London, December 3.—King George of Eng-

Yser ig predicted,

) General De Wet,
L bellion

London,
i
£ Announceq th

December 3.—Government
at Australian and New Zealand troops
b have lisembarked in Egypt. They will remain there
until thejy training is finish,
transported to Framnce,

leader of the S_uth African re-
, 18 reported to have been captured.
—_— S

AUSTRALIAN AND NEW ZEALAND

TROOPS IN EGYPT.

MAY LAND NEW ARMY

Gigantic Struggle in Eastern Theatre Continues Wi!'h o b4

Critical Point Between Plowicz and Lodr—
Germans Make Figrce Endeaver te Break
«  Through and Handicap Russian Forces
and Forcs Withdrawal,

(Special to Journal of Commerce,)

London, December 3.—Although the deadlock in
Flanders and North France is coatinued, with the
exceptiori of attémpts by the Allied armies to take
some advanced positions, it is believell that another
great battle is imminent. The rénewal of the bom-
bordment of Zeebrugge by the British fleet and the
report that Ostend is being shelled, indicates that
the Allies are planning to land a new army along the
Belgian coast with a view to striking the Germans on
Lthe flank.
A report from Amsterdam says that the Germans
have evacuated several villages north of the Yser,
and are believed to be concéntrating large forces
south of Ostend in preparation for a décisive conflict.
The Germans are said to have received 100,000 re-
inforcements during the last few days, and it is
thought that the number of Germans on the front from
Ostend to Ypres is now about 700,000.
The new battle will fall, for the Allies side, on the
shoulders of General French. The British have tak-
en over command of the region of Ypres. Many heavy
French guns have arrived to reinforce them there.
It is belleved that on the first sign of a German move-
ment in any considerable force to the east, the Al-
lies will take the offensive in the west.
The official statement issued last night by the War
Office was favorable. It was affirmed that the
French troops had developed this progress in the Ar-
gonne region.
In Alsaace they captured Aspach Le Haut and As-
pach Le Bas, southeast to Thann.
To the west the report said the Allied lines had
been subjected to a severe bombardment at Lamper-
nisse, west of Dixmude, but had remained intact.
In the eastern theatre, according to Peétrograd, des-
patches, the critical point in the gigantic fluetuating
combat in Poland lies between Lowicz and Lodz,
where the Germans are making a flerce endeavor to
break through and handicap Russian operations in
south Poland, and thus force a withdrawal of the
Czar's forces to the shelter of the Vistula,
The fighting all along the line from the Baltic'to
Galicia is related as one campaign, and impeortant
results at one point will not affect the entire fine.
Officially the Ganeral.S(#f reports 2. relative lull
on all the fronts, though the action Jumdnues in the

f
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ed when they will be} Secretary Bryan against England's seizure of cargoes
to Scandinavian countries.

O land, who has been visiting the British lines

(o]

(o]

O ed this afternoon by the Evening News from
o

o

region of Lowicz, but with less intensity. A deter-
mined night attack early yesterday morning was re-
pulsed by the Russians to the north of Lods.

In the region south of Cracow, the Russians are
officlally reported to have occupied Wieliczka, less
than twenty-five miles from the fortress.

SURRENDER OF PRZEMYSL IMMINENT.
Petrograd, December 3.—The surrender of Przemys]

condition of the Austrian garrison is desperate.

The hospitals are crowded. The mortality is enor-
mous and the food supply is almost exhausted.

An official statement issued last night says: The
Austrians defending the approaches to Cracow have
been defeated and are falling back in great dis-
order, The Russian troops are concentrating 8
miles from the city and are preparing for a vigorous
attack on that stronghold.

day, according to a telephone message receiv-

o
[0}
(o]
o
o}
in Flanders, went out to the firing line to- 0O
(o]
(o]
Calais. (4]

(]
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Chicago, December 3.

[

If not, write for your eopy to-day. It contains all
that js newest and most fashionable in Jewelry,
Leather Goods, Silverware and other gifts.

N A

2 Have You a Copy of
M Oyr New Catalog?

.make-up. The old Sun building in

intention of retiring from municipal life when his pre-
sent term of office expires in February next. Mayor
Allen has been a member of Verdun Council for | A
twenty-six years, during ten of which he has served ’0 ped some bombs on Krupp factories, but the O |follows:—

-Packers have protested to| business and clvic matters he has been an out-
standing figure in Verdun. To bay the least, it Is
somewhat unusual in this age to find a man who has |
devoted twenty-six years to municipal mat}‘crs

who died yesterday from a paralytic stroke, was born |
at Saintfield, Ireland, in 1844, and was brought (u‘

having served #s an officer with the 7th Fusiliers Inf
the Northwest Rebellion. He was President of tho|
London City Gas Company and associated with a
number of other financial and fndustrial companies.
In politics he was a Conservative, representing Lon-
don in the Federal House for a number of years.

States, now Dean of the Law Department of Yale
University, addresses the Bankers’ Club at Detroit to-
night. Canadians take more than an ordinary in-

Lancaster, via London, December 3.—An attempt to
escape made last night by & thousand prisoners in the
concentrption camp hers, thwarted by the guards,
Who ¢harged the mobs with fixed bayonets, ‘wounding
several, £ * ¥ y
The trouble arose from Q‘lt indiscretion of a pri-
soner, who boasted to the: other captives that he was

With Reserve Depesits
000,000 From Banks

NO MORE PANICS?

about to be released. “Phis angered his

overpowered. b
The reserves were summaoned and when they reach-
ed the scene they found & the d pri d
ing, armed with bricks, gticks and stones. The re-
sorves fixed bayonets, gharged at the double quiick
and soon subd the mutineers, The ringiead
were arrested and placed in solitary confinement.
Only one man was seriously injured in the melee.

LAMAR IS GUILTY

e
New York, Decal'nber 8~=The jury in the trial of
David Lamur for conspiraey in conjunction with Bd-
ward Lauterbach, returned a verdict of “guilty”
against Lamar.

Lamar was convicted on two coults of the secend
indictment found against him. The extreme penalty
for the crime is three years and a $1,000 fine,
Lamar was sentenced to 2 years in the penitentiary
at Atlanta.

An appeal will be taken to the Supreme Court on a
writ of errors.

New York, December $—Dayid Lamar was releas-
ed on $10,000 ball, pending an appeal. |

REJECTED SOLDIERS RETURN,

8t. John, N.B., December 8.—On board the Donald-
son line steamer Cabotia, which arrived here vester-
day, wére several rejected men from the first Cana-
dian Expeditionary Force at Salisbury Plain. There
are 86 or 40 of them,

The militia guarded the approaches to the
steamer dock and little could be learned. It is said
the majority, if not all, are of foreign birth,

GENERAL DE WET SURRENDERS,
London, December 3.—The text of the official des<
patch to the Colonial Seeretaty, Lewis Harcourt, from
Cape Town, said:— 9

“General Do Wet surrendered on Tuesday at a lone-
ly farm near Waterburg, {n the Transvaal. He was
captured by Commandant Conrad Brits, who with o
considerable force had Been scouring the district for
some time. Col. Brits andl his force finally found
trace of De Wet's commandg, which had awindled to
fitty-two men, and followed it to Waterburg, where
the farm house and kraal 4@ which they had tiwen
refuge wWas sutrounded’ . ¥

“No resistance was offered imthis final action. The
prisoners werd taken to Vryburg.”
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Who attacked him. ' The guards intervened but were|

of Federal Reserve is a Long Step in
Dirsction of Absolutely ‘Seund Finance—Dis-
i Bet [} g and Making

Money.

lin, of Federal Reserve Board, addressing the Cham-
ber of Commerce said:

“Principles underlying Federal Reserve Act repre-
sent no sudden changes in banking theory. They are
not new. We have geen them in operation in foreign
ceuntries for many years, and they have been
brought to the attention of the American public dur-
ing the last two decades.

“Federal Reserve systern has begun auspiciously
with reserve deposits of about $25v,000,000 made by
banks, largely out of their own vaurts, Of course, at
the outset there will be a possibility of large inorease
In credits when they are needed throughout the Unit-
ed States.

each independent of the other. Discount notes were
dead, to be deposited in the funeral vaults of banks

of

. Head Office—TORONTO .

Paid Up Capital - . . $15,000,000
Rest - i 13om!m

————s

& n Board of Directors: i
§ THUND WaLker, C.V.0. LL.D, D.C.L. President
Z A. Lasw, Esq., K.C, LL.D, Vice-Bresident
_lohn Hoskin, Esq., K.C., LL.D., D.C.L.
Jr Lyman M, Jones
S John M. Gibson, K.C.M.G., K.C., LL.D.
w...mr’.‘::‘.?.i. .. D.C.L.
Charles Colby, Esq., M.A.. Ph.D,

. W. Flavelle, Esq., LL.D.
: bt W Eawatia 1D 3 [ingman, Eva
(Exclusive Leased Wire to Journal of Commerce.) oird}m.sln'»s:v?.', Esq lemswf' o, ﬂ.a i
New York, December 8.—Governor Chas, S. Hame- | A C. Flumerielt, & Q. 3. G. Foster, Biq., K.C.

+ J. Fuller, Eaq

G. A o
George W. Allan, Esq.

ALEXANDER LAIRD, General Manager.
Joun Aimo, Assistant General ﬂlnuer.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THER
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

“Under the old system we had some 7,500 banks, | Collections Effected Promptly and at Reasonable
Rates

for resurrection only at maturity. The foundation

of old system for providing liquidation was call loan
which proved to be ice, more often than liquid water,
“In a recent 8peeech,” the Governor of one Federal
Reserve District was quoted as saying that panies
would be relegated to obseurity. 1 do not believe he
meant exactly that. What he did mean was that we
would see no more financial panics. As for commyer-
cial panics, there is still a possibility of their return
in some degree following undue expansion, but even
80 we shall have no financial panics such as 1907,

S

The ST. REGIS

Canada’s Finest Restaurant
(F. J. GALLAGHER, Manager.)

SPECIAL LUNCHEON—Served Daily from 12

and If state and private banks join the Federal Re-
serve System, commercial panics will be much rarer
and less important.

“There will never again be reason for a panic hoard.
ing its resources. As pointed out by Mr, Warburg,
there is vital distinction between issuing money and
making money. We have mobilized reserves, estab-
lished broad discount market, ‘provided elastic cur-
rency and placed over this government supervision,
“Establishment of Federal Reserve .\",\nu-m is a long
step in the direction of absolutely sound finance."

GERMAN ATTACKS REPULSED.,
Petrograd, December 3.—The Army Messenger
says: “Northwest of Lowicz the Germans have been
forced to abandon their active offensive movement

till 2,30 p.m. - 5. & 75 cents.
DINER DE LUXE TABLE D'HOTE— Served
from 6.30 till 8.30 s . . - $1.00

Served a la Carte at all Hours,

AFTERNOON TEAS, SUPPERS,
BANQUET ROOMS, PRIVATE
DINING ROOMS . . . . .

Music
Vocal and Instrun.ental.

St. Catherine Street West
Adjoining the Princess Theatre

ov.vlng to the steady pressure of our troops who have
advanced along the Jeft hank of the Vistula.

back toward .the frontier. A{ midnight and during
the early hours of yesterday the Germans north of

JUSHESSNER 1 THE DS N

Mr. A, fi !] Colquhoun, Deputy - Minister of Educa-
tion for Omtario, celebrated His fifty -third birthday

cember, 1861. _He is a graduate of McGill Univer-

[T
: °
=‘ final combined attaek. Wwe repulsed all attacks.”
o e
L ]

yesterday, having bheen born in Montreal on 2nd De- | cent. and accrued interest $5,000,000 Swe,

Lodz in columns and made a Buccession of
furious assaults on our positions, This was the

SWEDISH LOAN IN N, Y.
New York, December 3. ~-Kuhn, Loeb and Company
and the National City Bank are offering at 100 per
dish govern-
ment two-year 6 per cent. treasury notes, due De-

A Gorman i o 1o v w191 UNTINGENT 0 AECENE

NEW ISSLE OF WOLTAY oD

i New Boots Will be of English Manufacture and Heav-

ier Material. Militia Department Will Purchase
Twe Hundred Trucks of Standard
American Type.

(8pecial 8taff Correspondence.)
Ottawa, Decéember 3,—The Government is preparing

sity, and aftér a lengthy experience in journalism, | cember 1st, 1016. A first payment of $60 per $1,000|'¢ Bive orders for a further large consignment of
Which included services on Montreal, Ottawa and|note must accompany all applications, Balance of|Military boots for the Canadian troops at the front.
Toronto papers, wag made Deputy-Minister of Hdu- | the amount due will be payuble on December 14th, | The new boot will be of a heavier manufacture than
cation for Ontario in 1906. 1914, those first supplied and will be along British speci-

PR fledtions, The boots first supplied have not beén

Mr. W. C. Reich, Editor of the New York Sun,

IRISH NEWPAPER SUPPRESSED.

whe is to visit Ottawa next week in connection with

the New York Bun is in a class by itself, both in re- ’
gard to its: treatment of news and in

veritable Noah's ark, but despite its unpretentious |C

Mayor Joseph Allen, of Verdun, has announced his

|

Major. Thomas Beattie, M.P. for London, (rn(uriu,]

its editurla)‘() O000000000000VOVDOOOOO0O 00
New York was a |0
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continue with prices fifty cents a ton higher than a
| week ago. It Is expected that thege large sales of | to
pig iron will be followed by good demand for finish- g

more favorable than at any time since the War,

Dublin, December 3.—The Irish newspaper Sinn Fein | 4t

|
|
the Centenary of Peace, is one of the best known | (Our Selves), was suppressed hy the Government be- |

Journalists in the United States, In many respects | causé of its pro-German policy ""‘
|

me

)
the

graph despatch from the 1ugu
ported that an aerial raid w
sen in Prussia, where Krupp Gun Works are ¢
located. o

“A foreign airman is reported to have drop- O .

says It is re- O |pa

proof against the wet weather and muddy conditiong

Balisbury Plains,
As soon as sgpecifications are ready, an order will
placed with various Canadian firms for the im-
:dlate manufacture of the boots, It is intended

| that the new supply will be ready before the first con«
O [ tingent goes to the front.

ALLIES DROP BOMBS ON KRUPP WORKS. © | It is understood that the motor truck committee of
home, the New York Sun is one of the best papers | © A
published in the United States.

: Department of Militia has decided upon the pur-

o]
Loundon, December 3. A Iixchange Tele-' O j":]““"" of 200 trucks of o standard Amerfcan type. The

rts will be imported and the work of assembling

nade over Esg- | will be given to several Canadlan firme.

ALLLIES MAKE SOME GAINS,
December 3.--The 8 p.m. officiul statement

*a

| E: £ ] p " P g » oL 5 5 P pe
in the capacity of Mayor. He has seen it grow from | O extent of damage, if any, is unknown,” the O In Belgium & 'ﬂ“hl'r vigorvus eannonade h{:l.‘i been
@ village to & town, and then to a city.  Both in| O telegram states, : O |directed against Nicuport and to the¢'south of Ypres.

o (o] “The inundation of the country extends now to the

souti of Dixmude.

BT TR “Between the Lys and the Somme, the viliage of

STEEL REPORTS ENCOURAGING,

Aix Noulette, to the west of Lens, has been violently

New York, December 3.—Good sales of pig iron | bombarded,

“Calm prevails all along the front from the Bomhle

the Aisne, and in the Champuagne region.
‘In the Argonne we have repulsed several attacks

; ed steel. of the enemy, and we have made some slight gains,
Canada at the age of two. He became a prominent Reports from steel districts are more encouraging | “In the Woevre reglon German artillery has shown
figure in the military and industrial life of London. but the gain in operations has been small. some activity, but only with insignificant results,

Reports of the British Iron and Steel industry are “In Lorraine and in the Vosges there is nothing of

importance to be noted.”

—
——
e ———————

William Howard Taft, ex-President of the United

Sent

Every Christmas shopper should have this interesting
gift book. It will save you time, trouble and expense
in selecting your presents,

anywhere free upon request.
‘“The Big Gift Store”

Maeeiy & Weps

it. Cathierine St., At thie Comer of Victorin.

terest in Mr. Taft, owing to his efforts to negotiate a
Reciprocity Treaty with this country in 1911, and
to the added fact that for some years Mr. Taft has
been a resident of Canada during the summer months, ‘
maintaining a cottage at Murrdy Bay on the Lower
St. Lawrence.

Sir Willlam Van Horne, who has Just left for
Cuba, where he will inspect thé Cuba Rallroad, of
which he is president, finds It extremely difficult
to get away from rallroading. He built the Cuban
road and assumed the presidency of it at a time when
most men are retiring to private life. Thig activity
in Cuba followed a. lengthy expe on American
railroads and on the Canadian Pacific Railway. Sir
‘Willilam Van Horne is over seventy-one years of age
and has been éohnected with a railroad in one form or

et ——————
—

Announcement
“

% DURING DECEMBER -WE WILL
OFFER SPECIALLY ATTRACTIVE
PRICES ON ALL OUR: EXTENSIVE

STOCK OF

DINNER SETS

The Brodeur Co. Limited
- 846 -ST. PETER STREET ..

another since he was fourteen years of age,
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ger of being gaptured by x it war. vessels; a1
50 by order of the managing board of

the captain had the right to protect hia cargo and his

. CANADIAN SERVICE | papers are the answer of the ateamahiy company. to prulyins
: 3 A Q - | three libels filed as the result of the vessel's faflyre . Tho only
CHRISTMAb | to finish the voyage. The answer that under | ®Fs- ; Derce: e
; . | the maritime laws of the United States and Germany | B2y and Stralt, ) ;
and other interes £ g
‘trunk lines ‘in-blocking the other sale

SAILINGS. FROM HALIFAX TO LIVERPOOL. For the aio, . Lonbio .
? A [T fromURipture. writers and action of the': lines : ot ; 4 Quel
Orduna, 15,500 tons - Dec. 14th 1 a.m. ariain Sath Was niot unexpectsd as it has been said reps o Wmia i bec ‘
; » 15, : Restriction placed on British navigation charts as ati antg e they would not make it.possible for the Lackawanna Diner on 1.30 p:.' s L3 pan.
; oPen at 1245 p.m, nder Present ‘Laws it

Transylvania, 15,000 tons Dec. 21st 1 a.m. |, resuit of the European war is ‘causing a certain ¥
. ' < » r 2 Cap- upectqu._pllo

, | Steel Company whieh owns the South Butfalo, to ob- ' *Daily. . o

“1Daily, ex. Sunday. Companies to. Grant ‘Loans ’,Upo'n Policiet

of t to A % ’ 03 S
For information apply' to, : contains direct] tain any such advantage as hip of the I ; lo
Washingt: f the Naval Hydroghaphic Of- A g ; x o 3 ¢ 4 B :
THE ROBERT REFORD CO., LIMITED, ;‘: "‘:z”::; :::e:om.m:u Attaine Commmittes | TECEIVIRE liies and. 0 = sta- | of t‘!‘u Buffalo & Suse in question. migkt at- S e T 5 bsnmncn:“::;ta _I;wlnd Reform it We
W 5 R g 7 4 Pkt A = TICKET e Y
m GRS &positn. 20 Fozpliel SO [ Badtigy Mranch, that' American shipping was dependent on British Hops. In briet‘the Werik Yb ons whitaly g & § for Sl Wi - omm!:h *
23 St. Sacrament SBt., Urtown Agency, 530 St. Cath- i S ot A el and Bri- not only of interest, but of the utmost. value to every- ; < : Place "'s:‘,-"' nn ; : ..___._..,'_ .
0 erine. Street West. R B LSS hote L ko one engaged in shipping. It is the most comprehen-| < A. C. Bird of Chicago f a vice presid T oreee Station,  fExclusive Loassd Wirs £6
3 “Boston, December 3. —The life insurance o

years hanged g % g
'-": h""‘;ﬂ“l’mc gom?:mh;:p:l::uu b .“r_ sive publication of its kind ever issued in Canada.|Of the St. Paul and a reécognized traffic officer of ]
A SN Shnete Lo Sy | prominence ana authority, died secentiy’ in rasa- | (3 AN D TRUNK RAILWAY

rt with regret a "WP of. borrowi:
4nsurance policies which. Anevitably ‘acéh

veys. - NEELY'S, LIMITED, CLAIM $3,638000 ~ ° dena, Cal, aged 71 years. Mr. Bird served through| - iy SYSTEM e :
e DAMAGES FROM CANADIAN” NORTHERN, | the civil war and at its close began hils railrosd career| . POUBLE TRACK ALL THE way fer money rates.: TUIBEEGEANHIeC Mmonghe;
Judge Hand, of the Federal District Court at New Toronto, Ont, Decernber 3.--Suit ‘Has been entered |as a night ripat ; Sl M < ‘l . | fember 30th, thirteen leading companiés’ ir
York, handed down an opinion denying'a makion made |y yeeyre, Yiimited: of this city, againat the Canddian | and. ol ke Tocal station: 7 ¢ ontreal - . Toronto .- Chicago | eir policy loans by*$9,200,000 and by near
Jie dates will be announced when arranged. | .0 behalf of F. K. Seward, a passanger who lost bag-| .y Railway, ' v L : ~ INTERNATIONAL LIMITED, 000,000 for the nine !‘no_nthf. 'rlr:e total am
gage and personal effects valued at §1.370, in the| _ny. .;moune involved is $3,638,000, in y fon| Final of the total capital of four big Canada’s Train of Superior Se l. | Joans made ﬂgalnst_polucles fasoL \SeptFmb'
For information. apply to sinking of the steamer Titanic. The motion asked| .., property here and .in.Montreal. railroads in Kentucky has been fixed by the state | “©8Ves Montreal 9.00 am,, arrives T, ":" [ by these thirtecn compaiiles stood at almost §!
i THE ROBERT REFORD CO. LIMITED, that the injunction granted October 4, 1913, Hmiting| y¢ 14 a)leged by the Neelys that the C. N. R. failed | board. . That of the Louiaville and Nashville is re- | DotFolt $.55 p.m, Chicago 8.00 a.m d:‘:ln —— £ 406 on October 1st last. "There is probably no
General Agents, 20 Hospital Street, the liability of the owners of the steamship, be modi- | 14 carry out improvements on the property as agreed. |ducea from $76,000,000 to $72,000,000 and o fthe Illi- IMPROVED NIGHT Sgkwct of the business which' gives insurance official
Steerage Branch, 23 St. Sacrament Street. fied 5o as to allow him to bring proceedings for re-{ ' The Toronto property is located near Leaside, and | nois Central from $28,760,617 to $25,800,000° and the | 1°8Ves Montreal 11.00 p.m., arrives Toronte 1 . cornern than the expanding trend of policy log
Uptown Agency, 530 St. Catherine West. covery in a foreign country. it is alleged that fhe C. N. R. promised to bulld round- | Cincinnati Southern from $16,725,000 to $17,100,000, | Detroit 145 pm. Chicago 8.40 p.m. g c'w oy , coring to a recent statement of President Ci
4 P During November a total of 388 vessels from foreign | houses and <ar shops there employing 1,000 men and ment Sleeping Car, Montrea) to Toronto, dallyompm. ' the Columbian National, the p?rcenlage which
| countries arrived at port of New York. Of these, (o buil d300 houses. They were also to put in street| The New Haven has a mew department, to be krown e el ' | Joans gnd premium rotes bears to total reser:
WIll ‘"v‘"c[ WAE[ ﬂlwu["n {348 were steamers and 30 were schooners. Of the|railway accommodation, street paviug and water and |as the Bureau of Fuel Economy which is to be in risen from 3.32 in 1888 o approximately 18 in
) | total number of steamers, 121 flew the British flag, | sewer connection, it is claimed. charge of H. C, Ovlatt, w'fth Hile oF asalitant: mischans: eIy 122 St. James St., eo:-_rl‘::nrolo Xaviee il Jt Is, of course, highly desirable in the inte
; 67 the United States flag, 59 the Norwegian, 31 the| It is alleged that there were similar stipulations as |ieal superintendent. Mr. Oviatt for some time has|] TICKET Windsor Hotel _ph:;:‘:,: :::: g bt insured and Insurer that hypothecation ¢
£ m HHP [MPU]Y[ES ﬂN SHI]HT "ME Dutch, 16 the Italian, 15 the Danish, and 11 the(to the Montreal property, and that none was carried | been superintendent of the Old Colony division. OFRICES: | Bomaventure Stacion —Main 822 f des snould be kept within boinds, yet 'the con
French. Nineteen of the schooners arriving were | out. . " are powerless to do anything more than .pol

British and 11 American. . , the inherent dangers of the practice. Under ]
Rochester, N.Y., December 3.—The Eastern Kodak‘ The hearing of complaints to the New Jersey Utili- 3 Jaws it is compulsory for insurance ecompaz

2 e & . ties ‘Commission against the Pennsylvania and the
Co. will pay its usual wage dividend to employes The new Canadian Pacific steamer Metagama has GRAND TRUNK SYST'EM Reading for increasing their commutation rates has . grant loans upon policles, Angin brlnglng 2o
—

notwithstanding the reduction in time schedule &nd | Blirot retorm it would b ARdsssasy: fo o

¥ | just been launched at Glasgow and will take her be
i Y var in Europe. The! i R en postponed from December 22 until the same s .
restriction of f\utp:;. :uer;: lwlit:l “:ouce- P | place in the Atlantic service with the steamer Mis- The (v}rand Trunk Railway System’s traffic earnings date in January. |N Nu nA faws rerzml!nl by the different s?algs.
company has issu the o g : | sanbee mext year. The Me is a twin-screw | from November 22nd to 30th, 1914 are as follows:— v The disadvantages are many.~ One boomera

j . . %
“Having in view the short time schedule, now in| i 1914 1,16 ¥ ‘fect of the wholesale “hawking” of policies
. | steamer of 13,000 tons gross, 520 feet in length, 64 seoesles weee el el el . . $1,161,182 " fec
-] force in many departments, the board of dmectorsJ feet wide and 41 feet dee 8h ill h 1913 .0 ti v eh v ee el eb we oe - 1,822,641 New Tork banksrs. are  riaking:a tour this: woelf Purchasers of These Stocks, However, Take More fact that it prevents the company, from makin
" : y f the wage| - 8 will have accom: of rallroads im Utah and Idaho under the pilotage t OBKS 4 e
has decided to advance the payment o )  modation for /520 cabin, passesngers and 1300 third- L Chances Than Purchasers of Bonds in Similar i manent investments at a time when prices a:
dividend from July 1 to March 1, 1915, to'those em~“ ciass e ’ Decrease .. v oo vs oini .. S AL of President Bush of the Gould system. . Interesting Roads. ! President Day, of the Equitable, has said that
ployes who will have been in the service of the com- passengera. developments may be the result in the relations of the § . g financial storm i$ raging and other institutio
pany from January 2, 1914 (or an earlier date) to SE——— § 4 Gould and the Hill systems. ! buy securities—:
Marych L o s Tnem o ke, St lgacors” Cla CKED & Bl dlAt m:d“ :t t};)e e :itr:“ ;]l:)umal Aol by ; ;r::l; t fis vt tsim:n:io:l};sz:;cmm'e?n
. S i . X will be held on the night of December 11 at Sherry’s. PICK UP_STEAMER ADRIFT. editor to ask: 0 you advise the purchase of such o= e e comj
“In coming to this decision, it was felt that the . ? t be! erry’s. Sydney. N.S. Decinbe 2.8 Dt A Hearing in government’s investigation of the figan- rails at this time as Great Northern, Union Pacific ¢ But if the privilege of borrowing against poli
i earlier payment under the present circumstances| The Clroumnayigators’ Club is cmposed of buslness London {n baliast was ‘plcl{ed up “this - morni 35 clal atfatrs of Pere Marquette Rallroad developed that and New York Central, New Haven and Southen; " abused, the value of such opportunities will be
i | i va orning s \ d i
wrould benefit employes working on short time. {and professional men who have girdled the globe. important records, pertaining to the use ‘of millions roads? and in reply he received tne following an- & ly curtailed. One large Massachusetts compan

An interesting programme by members and others of | ™iles east of Scaterie by, the Shogsland and towed of dollars borrowed by the road, are missing.

o ¥ |
Owing to the reduction in the ex-tm dividends pa;g'. internatiobal impdriance 1s. profalasd to port. The ship had been out twenty-three days swer:— vhfs us thfﬂ ”f? abnormal demand for policy
to common shareholders for the year 1914, from | and wasghort 62, 8oal Every available bit.of. wood So far as may be judged from the chaotic market ', which set in with the beginning of the war,
pc. f0720 pe. the rate; of the wage dividend will| £ had been burned in iikx*eﬂo - to-reach t. ' Capt. Bouthern ' Raljway: iy -expeoted. to sunounds sgle conditions that have existed since the closing of the | practically cut us out from all other forms |
i be proportionately reduced.” | The Atlantic Transport Company has purchased the Sarls ronons e o ’;‘ port. Pt | of first consolidated mortgage b per cent bonds to Stock Exchange at the end of July, most of the stan- .| vestment and at a time when long time desirat
The Kodak Co. will pay 30 p.c. on the-common |Steamers Michigan and Manhattan from the National P very tempestuols voyage‘. take care of $4,722,000 of Richmond & Danville divi- | 4.4 rafiroad stocks appear to have discounted pret- | vestments could be made to advantage. Our p
stock this year, compared with 40 p.c. last year. Re-| Steamship Company, Ltd., which has gone into volun- CANADIAN "LOCOMOTIVE GO sion bonds maturing January 2. ty fully the factors making against the permanency i bolders as a ‘body, therefore, are’injured. Th
gular quarterly dividends will be paid January 1, 1915. tary liquidation. It is understood that the two o CO: ; of their dividend payments. Dividend payments at F are benefitted at the expense of the many, wh
steamers were sold for $300,000. The Canadian Locomotive Company, Pimﬂed. has| p Traffic M Black, of the Atchison, [¢he prevailing rates do not appear to be in {mmedic L all wrong, but we are helpless under the D
TRADING IN STOCKS AT K declared its regular quarterly dividend of 1% per cent. says that reports that western linea were to take off | 1o danger so far as the best of the western ralircads laws."
NEW YORK NOT FAR DISTANT.| Word has been received here that the German tank | ° the preferred, pay‘:"'e January 2nd to shareholders |y 1arge number of passenger trains is ridiculous, are concerned, meaning by these Great Northern, Chi- £ So much for that phase of the question.
steamer Leda, which was towed into Bermuda shortly of:yecord December 2and. : % . cago and North Western, Atchison, Union Pacific, gre other arguments which ‘strike nearer hon
New York, December 3.—Commencing to-day the|after the beginning of the War as a naval prize, has g 4 ? Amount of Lake Shore nine montk'm and one-year Southern Pacific and possibly one or two others. Of ¥ the policyholder. Probably the strongest is the
New York Stock Exchange will issue twice daily|been condemned and ordered sold. The Leda was CLAIM AGAINST C.N.R. DEN]ED 5 per cent notes being offered privately at par by |ipe larger eastern roads, Pennsylvania and Reading sppointment on the part of thé beneficiaries tk
quotations at which business in stocks has been done|owned by the Deutsche-Americanische Petroleum . . | J. P. Morgan &Co. is $15,000,000. promise to continue their present rate of payment, * bound to result when they find that insurance v
£ through the Clearing House. Gesellschatt. Sir William Mackenzie says that Foley Brothers Most of the others are more or less in doubt. they had counted upon receiving has been par
H One’ of ‘thesé ‘lists will appear as soon after two | Adeini STEEITIOAG . and the Northern Construction”Company,. who have | Jhica8c & Bagtern Hlinols has completed new| 'yt ghould be borne in mind, however, that the pur- § ooeived and made use of. ‘For, says Mr. C
§ j o'clock as’ possiblé, giving the range up to that time,| Despite the war ygsterday was the busiest day in preferred a claim of $4,376,000 againgt th';l Canadfan 'qo»w ‘chix sheps ¢ O’H‘Y?":: Lidyie chaser of railroad stocks always take more risk as i 1, out of every 100 people Wlio borrow ipon
i while the closing prices, with bid and asked quota- | the history of the port of Vancouver. Besides the or- Nérthern Railway. wefé"p‘i;l.d ‘ux*)‘ ‘to October 31st and oo S = to his income than the purchaser of railroad bonds (" lssurance policies less, than Lt,_gn[_év}”er‘ repay.
B3 tions, will come out shortly after 3 o'clock. idinan' daily local steamers,; ten ocean-going steam- that no uddlt(ona; funds’ dbes s - thom,. He n'dded OBJECT TO H_IGHER RAT;B. of approved character, and that at the present time course, any legislation passed at. Qlié .gr'ne 'c_‘anno
J. P.-Morgan went into conference with the Com-l ships and one full rigged ship entered the harbor further that the claimants 4n question have . pro- Brockville, Ont., December 3.—Chairman D. M. Mc- the, risk of reducuqn is considerably greater than the . fect old contracts or those to-day in e_xlstenc'e,
mittee of Five at the Stock Exchange about noon, Petween daylight and dark. duced no ‘éngineering certificates to show fhat there Intyre, K.C,, of the Ontario Rallway and Municipal | possibility of increase. Much depends upon the pol- B Would engble compa}nles in all future contracts o
and this led to the belief in some quarters that * is anything due them beside that which has. been | C0°F% has heard the application of the rural telephone |icy of Federal and state regulating bodies in dealing Jii suance lseu.ed .w. insert a clause giving. them
the opening of the Exchange for trading in stocks| The San Diego & Los'Angeles Steamship Company paid i ? company .of Mallorytown, asking permission to in-|with rate problems in the near future. This would L #avings bank Dl_’Wllese of postponing a loan tor,
was not far distant. | has been incorporated with a capital stock of $200,000. : crease their rates from ten to fifteen dollars per year. appear to be a more important factor—it will cer- s b thirty days, which would in most cases be suffi
| The new concern will acquire several vessels for R / The application was opposed by several 'sub-|tainly become so in' the long run—than the volume b [0 deter a p‘olicyho]der from_borrowing.”
; PORTUGUESE ARMY MOBILIZED FOR operation between Pacific Coast points. Vancot?v::DE'l’:ZG I':i:r::;evr :E'I:I:L:Tsvoe.leh oo scribers. of business handled, because more prosperous gen- ; iwe show lj the following table the amount of
SERVICE WHEREVER IT IS NEEDED. ¥ T3 4 % 3 2 3 On account of some faults discovered in the or-|eral conditions may be expected to bring a resump- ey and premium loans of thirteen companies a
Lisbon, Portugal, December 3.—Official announce-| President Wilson says he will press upon Congress "“m: to;the P:;:lﬂcl G;:M‘ Easte:n R‘““;’ay' TEPOIts | ganization of the company the application was not [tion of demands for higher wages, the increase of ?‘“md to as of September 30th, 1914, compared
ment was made to Portuguese Chamber of Deputies| the necessity of passing the Ship Purchase Bill. that aria y gS:‘a ngi : : zvex;tce(x; . completed -on the considered, and the hearing adjourned pending re-|railroad taxation and the exaction gf higher stan- - upe 30th, 1914, and December 31st, 1913.
. by Premier Machado that mobilization of the Por- Be:;:""f Aew ql:m::-s wo ko e eborg]e, anld “"’d" the organization plans laid down by the chairman of the|dards of service and better facilities for travel and . Dec. 31, June 30, Sept. 30, %
tuguese army has been commenced. Four expedi-| . U ,men b3 g0 otely, Teduced Rallway and Municipal Board. the prompt movement.of freight ) - 1844, 1914 9.
y o and P“"“d at other forms of construction work. —_— Also, the prospect is that capital indispensable to = Aetna .. +++.$10,021,184 $10,326,667 $10,827,687
£io0y Navh Deen prepared for sérvice in Africa auc, 4 - Very shortly it is heped to be able to tackle.the | Berkshire.... 3267140 3,324,945 3498737

needed E : ’ the refunding of maturing indebtedness and provi-
o :ua been mobilized “for service wherever -n section running northward from Fort Geotge to the E P H's Bur"w‘ll B"NN[ETI“N lori. 6¢ EadItoEal faailiies <Al for Woiis Jeils! 't Co~lu‘m\,13n
El[vlr{ﬂ B‘l"[u UNlY 57 "u“ e ’ ' ! come be obtainable only at interest rates much higher J:a‘xon&l... 1,245,254 1,354,253 1,483,901
! than the average of, say, the past ten years. If pro- ohn Hancock .
an. December 3 Advne 1 Ry sET RATER, "ﬂw FH‘E"GM.[Y BuMFlHH] fits and dividends were still of such proportion as to 1 M::llt;al..,., 7,602,746 8,185,846 8,681,613
A 8. Mutual, id :

‘Washington, December 3.—Advance figures com-|' Boston, Mass, December 3.—November was a ra- New York, December,3.—The Investment Bankers' permit the sale of stock on attractive terms to stock- 12,024,798 12,601,568 13,331,336

piled by the- Inter-State Commerce Commission from |ther disappointing month for Boston Elevated, meas- Associaton has issued a bulletin to members review- : & rork « Metropolita 2
y , ¢ il : holders, this last factor might be expected to work to § Poltan. 23,357,478 25,943,874 27,475,261
reports of 93 steam roads for October show a mile-| ured by the performance of October and September. ing the arguments of its special committee that ap- - Cornwall, Ont., December 3.—The Glengarry and the advantage of present purchasers of stock, but few b lﬁllual...,... 88,184,089 87,892,078 89’500’821 |
- age of 123,018, as against 126,629 for October, 1913; | The gain in 'gross last month was only $7,000, or % | peared before the Interstate Commerce Commission Stormont Railway, bullt to connect Cornwall with ratircads abe now: dtis To fnande: any:part 6t HHEl E Nottonal. .. S840 5 9.779.457 ;: ,600,824
operating revenue $159.429.929, against $179,271,164; | per cent. This compares with $60,000 gain in October | show the necessity of an increase in freight rates |th¢ Toronto and Montreal branch of the C. P. R. at capital requirements through the sufe of stock b Pemna Mutual 206546521 21693731 22’034’393
net operating revenue $49,934,760 against $56,566,257.| and $40,000 in September, during which time nuusual- from the investors' standpoint. 8t. Polycarpe, is now practically completed. THe IFallroaat favestors Problema are: bigger and Provident Lifo 4033, ,726,838
—_— d The rails are laid for the whole distance of 27 miles, :
ly mild weather offset the depressing effects of poor _— more complicated than any mere rate case up for set- & . and Trust., 9720 619 9.31
BRAZILIAN TRACTION. business. y COMMERCIAL PAPER NARROWER and most of it has been ballasted, and, if the weather tiement &‘;d il gtill be: far Frof & Mkl Grd wHse i Prudentia] “4'547'508 26.3[?.?52 10,318,959
R : - . » o > 7 ol Gl ) voll, 21,650,
The quarterly preferred dividend of 1% per cent. Boston Elevated is, however, doing better than the New York, December 3.—Note brokers report a is favorable for finishing that work, it will be ready tactory salatlon ever after thess; canes Have been dis: 4 State Mutual, 6,211,864 ke s 832 1
on Brazilian Traction has been declared, payable|great majority of street railways of the country. slightly narrower commercial paper market. They for trains to run before the new year. posed of for the time belns. 5 Union Central 15,451,672 15'953.524 i ,678,610
January 2nd to shareholders of record December 15th. | Street railway. traffic is not subject to the same sta- attribute the falling off in the movement of paper The new line has been leased by the C. P. R. and _ b Total |, | 03100 901 239'407‘779 246'5.'01'-““x
— tistical presentation and scrutiny as the case of the|, o tendency on the part of instiiutions to hold.oft |~ °° OPerated as a part of its system. Solld trains STUDEBAKER CORPORATION. 7 R 8,610,574
73 railroads. But street railways outside of Boston Ele- Sdrth Koot a5 = will be run from Cornwall to Montreal by way of 8t. ek st vice- ¥ HOTEL B
o, ® P, *o * and prevent further reduction in rates. For prime 1 d will ta OBDATO t; New York, December 3.—A. R. Erskine, first vic USINESS IN CANADA
3 g | vated, Brookiyn Rapld Transit and one or two shin-| ... ¢ the charge continues to vary from 4% to § Polycarpe, and w! P & PrOSPRIOVE cimuiry. tJebaker Corporation, came hers . w
4 ing exceptions of this class, has been showing drops The distance from Cornwall to Montreal is 68 |president of the Studebaker Corp » s B ILL BOOM AFTER THE w/
The aart M k {wd | 8 STOPS| per cent. to meet the president of the corporation, Frederick 5. . Mr.Hayter R dq
, 2% er ar et Qiof 2 pc. to 16 p.c. during the last three or four miles. Britain -with & B bt ‘eed, manager-in-chief of the C. P
- Sl months.  Asd  Bowton Bievated has not failed to Fish, who has returned from Great Britain ¢ 78 throughout Canada, says that, whilé the cc
Sl od & & 5 i 3 - 4 co
2 » G Some- LA W . s overs onlh sines -Tuite FIERCE STORM IN NORTH SEA. $15,000,000 order from the Brl "'TE iiv::smkf:: “when ’--:-::T. :’ "ot at the present-time contemplating a
{Exclusive Leased Wire to The Journal of Commerce.) | 30. : London, December 3.—One of the fiercest gales on| 1188 'tem”:“:::_ ‘lrl’::'utsjw l;riltiﬁh Government o ::;lzp]ments in its hotel system, the fmpro;
o Sl L . market was| The company will shortly order 100 new semi-con- record struck the southeastern coast of England, y:uulc:'::v: ;‘i’e‘; to tha: Htudebaker Corporation:thls b mmplet;’);l‘melments already under way and ne:
e 2 B e 3| vertible cars for the surface lines. Last year it add- paralyzing merchant and naval shipping. The|®"° o  or without saking for samples or any Etnton inteng lWlll add materially to the accomn
(Jesin auiet, chartering being Iy ed 150 cars ‘of this type. These new cars would Dutch steamer Banwan was driven ashore near Deal, | tremendous order ) £ E . tended for the general pubiic,
sail.  There is an urgent demand for steamers for| =" " U g 1915 of the involved transactions that usually accompany Fvr o "tlcipata & grand recrudescence of t
B and J; y loading in I of tue alits: ryice £ : HARD TO SHIP COPPER - governmental propositions.” (L the wap i over,” he observed. "T:e :tve‘iﬂ
trans-Atlantic trades, particularly for grain and SALMON IN BRITISH COLUMBIA, TO NEUTRAL COU 1 e e I People, for Instance,’ who spend pane
ﬁim.' but the scarcity of available boats and the NTRIES. PRINCE GEORGE PROGRESSING. avelling i Burope 1 months of the ye
¥ 5 % 1 AR O Vancouver, B.C., Decembér 3.—The British Colum- New York, December 3.—In spite of the system of Prince George, B.C., December 3.—Good progress is t the time will come to C;
*"“,. I ""m:g P % .| bia Balmon Pack this year was 1,100,000 cases, ap- guarantee and consular vise recently instituted, the ibing” made 'm'l the erection of machine shops and T iy 3
) Vs % PrC ely half being sock-eyes. shipment of copper to neutral countries is still meet- Kk Pacific at Prince 10 trave) ,
in ‘other of the trans-Atlantic trades as well as for round house for the Grand Trun
West - th Alberia. and 1ot vorkiss Shisi- The Fraser River contributed one-third of the pack, Ing with difficulty, according to an official of a large| . . "o
Vest “India, Bou ? o while canneries on the Skeena and other northern metal concern, Thl:' dn;u:lct ts showing rapid growth, and it Is
.‘ Ot| e sk i v Xot hare 1 s nev rivers put up the ~emainder. K This company recently had three shipments to probable that there is no other locality iv BrIUSE
s lnun‘thg - mmtmdu bt Ll G o A S . Scandinavian ports seized; although they were con- Columbia in which greater building activity is taking
siderable talk of chartering American séliooners for|. o Ve AT OOU'i'H Sok dONOR signed to.an individual not “to order” and were ac- place. i
g e companied by affidavit of ownership and destination. During the past three months there have been

igtee Lo Gnum.ny, €oal to West Coast ‘of Italy, and| = goiria  Ont., December $~-The Grand Trunk car
other unusual business; but thus far no actual busi- shops will be located at South Port Huron, accord-
Bess bas resulted. ing to the agreement between the city and the com-

Charters: —Grain—British steamer Astraea, 21,- Sany. g

The ships seized in addition to the Sif, previously re- pleted nearly $500,000 worth of new residences and
ported, were the Sigurn, which was taken into New- business blocks, while at the present time there are
port, England, and the Ran,/ detained at Liverpool. buildings valued at $250,000 under construction.

uarters, frora. Baltimiore to a French Atlan ettt - ’ : = S
e o L Er L A o o e s
British (Ropener boat), rtans b e P el e oo SR I 1s 05 . RECEIVE CREDIT CHECKS AT PAR.[ .\ o orcelona Traction announce (19" " S g g1 gon o ¥ b::: with machinery will cos
same, $5., December-January. Tand wanted by ithe railroad, New York, December 3.—The New York Federal|paif-yearly interest due on the 5 pex L:" ;win.g to the ‘ mo"‘ 3 11g rushed in the viilage o
- Foseign T 1) quarters, from Reserve Bank is now prepared to recelve from mem- | gage bonds will not be paid at pr(’bf‘“tvr;r“o“ work, The demang fop rifles f
Range to Genos, 78, option other ports 'CANADIAN NORTHERN EARNINGS. ber banks at par and immediate credit checks drawn|war, They expect to continue cons h early completion cnfa t:r o i e b
Coast Italy, 7s. 3d., December, : Canadian-Northern gross earnings for the last nine on other Federal Reserve banks. It has.so advised | nowever, and complete the plant. outie g, com o uz new plant, which wi
days of November were $642,500, u decrease of $258,- Clearing House Committes, which in turn is notifying SUvS GOLD. tance, put, a matter of urgent im
000, or 32 per cent. ~This is the best showing since / banks that such items will be placed on discretionary BANK OF ENGLAND & of England bought b1t 18 reporieq et R :
‘the' ind weel in October. Gross earnings from list of exchanges which virtually means free collec-| London, December 3.—The 143:300 s United States Titragt g, byl emington Co. has closed:
i, 996 tons,” from | july 1st were $8,637400, decrease of $2,471,500. g tion. z . £678,000 in bar gold and £45, E° Fthe Buropegy mwxx;eqt AURDHL) (6 rifies
#nd discharged. o R L ¥ /There is an agreement between the New York|gold coin. £ Maintyiy g concernin, etl;; i tire 'closest: secracy
Tabarka, 2,474 tons, . ABK AUTHORITY TO MAKE 1SSUE, § 4 Federal Reserve Bank and the locdl Clearing House m:g NT: o g the entire matter,
“dé, one trip basis about Mk, de- | - Opicago, Degember —A Springfield despatch saya| . . BARON FisHER, . that w the docides {1y yegatil: to. a0l SR RMAN W AR O o §_The War Oftics RTRR T e v
Fedofiyery United Kinsadm;’in‘gm- ihat the Chicago Great Western officers appeared be- | First Sea Lord, who is ‘néw directing affairs in the|lections the Clearing House will conform to as re-| Berlin, via wireless, Dec;:on! o botls thestres & i ING GOOD ROADS. :
: : ; ¢ |fore the Publie Utilities Cc on Wednesday, | North Sea. The rumor that the German flest is to | gards its own exch . In this tiadks | wan stient today on R ing of importance b4 Nt December (8—The Government %
iti a petition to authorize an issue of $2,950,000 first | come out will be weloome news to “Jackie” Fisher,|on Federal Reserve Banks will only be recelved at|war. It was stated tha 3 ern
it - '4 per cent. bonds. - who dearly loves a fight, . AR | par when patd to local  Federal ‘Reserve Bank. transpired.
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' 130 pm., open at 1245 pm,
* . 1Daily, ex. Sunday.
TICKET oFpices,
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lace wul Mn“.srr::? :l::‘u“'

D TRUNK &
TRACK ALL THE way

» « Toronto - - Chicag,

ERNATIONAL LIMITED.
8 Train of Superior Service,
9.00 am, arrives Toronto 4.30 p.m,
~ Chicago 8.00 a.m., daily,
JVED NIGHT SERVICE.
11.00 p.m., arrives Toronto 7.30 am,
Chicago 8.40 Pm.  Club Compart.
r, Montreal to Toronto, daily,
—

 8t. James St., cor. Francols Xavier
—Phone Main ¢305
—Phone Up. 1135
—Malin 8229

ndsor Hotel
naventure Station

NENTS OF BEST
BALIATS I8 WO DA

hese Stocks, However, Take More
Purchasers of Bonds in Similar
Roads.

> Wall Street Journal wrote to the
o you advise the purchase of such
as Great Northern, Union Pacific,
‘entral, New Haven and Southern
ply he received tne following an-

be judged from the chaotic market
.ve existed since the closing of the
L the end of July, most of the stan-
ks appear to have discounted pret-
rs making against the permanency
payments. Dividend payments at
2s do not appear to be in immedi-
as the best of the western railroads
ning by these Great Northern, Chi-
Western, Atchison, Union Pacific,
nd possibly one or two others. Of
roads, Pennsylvania and Reading
ne their present rate of payment,
3 are more or less in doubt.
ne in mind, however, that the pur-
stocks always take more risk as
n the purchaser of railroad bonds
cter, and that at the present time
on is considerably greater than the
ase. Much depends upon the pol-
~state regulating bodies in dealing
8 in the near future. This would
ore important factor—it will cer- 7
n* the long run—than the volume
d, because more prosperous gen-
v be expected to bring a resump-
or higher wages, the increase of
and the exaction gf higher stan-
nd better facilities for travel and
ent of freight.
st is that capital indispensable to
naturing indebtedness and provi-
facilities will for some years to
only at interest rates much higher
f, say, the past ten years. If pro-
were still of such proportion as to
tock on attractive terms to stock-
ctor might be expected to work to
esent purchasers of stock, but few
able to finance any part of their
s through the sule of stock
estors’ problems are bigger and
1an any mere rate case up for set-
till be far from a final and satis-
n after these cases have becn dis-
e being.

AKER CORPORATION.

1ber 3.—A. R. Erskine, first vice-
udebaker Corporation, came here
at of the corporation, Frederick S.
irned from Great Britain with a
m the British Government.

e thing,” sald Mr. Erskine, “when
sr it, that the British Government
o the Studebaker Corporation this
ithout asking for samples or any
1sactions that usually accompany

sitions.”
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EORGE PROGRESSING. )
5, December 3.—Good progress 18
e erection of machine shops and
» Grand Trunk Pacific at Prince

howing rapid growth, and it 18
, 18 no other locality in British
greater building activity is taking

\ree months there have been com*
00 worth of new residences and
le at the present time there are
$250,000 under construction.
P, N
LONA TRACTION. .
Jlona Traction announce that t
due on the 5 per cent. first mort-
be paid at present, owing to the
to continue construction work,
ste the plant.
—ee—
NGLAND BUYS GOLD.
3.—The Bank of England 48
d and £48,000 in United Stal

=

bought]

P A, AL
WAR OFFICE SILENT: "
s, December 3.—The Wwar Of o
n operations in both theatres o3
that nothing of importance h

be Necessary to

1l

nder Present Laws it »I.‘:',é mpulsory
Companies to Grant ‘Loans Upon Paﬂpb. and
in Bringing About Desired Reform it Would

ANTAGES MANY

for

~#ojourn’ st Mount Clemens, Micht

gl o

| Bittish Columbla for the east, when they will sal

Have Them

| fExclusive Leased 'Wire to TheJournal of Commence.
' foston, December 3—The 1ife insurance Gompanies
| fgport with regret a recurremce of. bo

which. fnevit

Repealed..

y

e poon

for' England to spend Christmas.

'a short ‘time in_ Iontr;t'g\l' enroute,

——r

evening, 'in the Edinburgh Cafe Mall.

It ‘ig und d

s * 4nsurance

“high money rates. DurllngAEh_‘q”thrce _m_myu,w Sep-
| gember ‘30th, thirteen leading companies’ lncrea{ed
b (geir policy loans by-$8,200,000 and by nearly -$1%;5

0000 for the nine months. The total amount of
made against_policiés 'as of -September 30th,
| py these thirteen compaiffes stood at‘nlmo‘sg-szso,ooo,.

' 006 on October 1st last. "There is probably no feature
| of the business which' gives insurance officials more
‘:iwmefn than the expanding trend of policy loans. Ac-
.~ cording to & recent statemen; of President Childs of
’ the Columbian National, the percentage which policy
o Joans and premium notes bears to total reserves has

000,001
|8

The ' dem,
X and for . pj
h b rifles

Y completj
doutie g etion’ of
Dortance,

‘lt is Teported that¢
gl for gy
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2% el
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sed by‘_g
roads, .

© company's outpy

for use in the war makes | .
the new plant, Wwhich wil}
t, a matter of urgent im-

he Remington Co,
; pplyh@;g 8sreat quantity
Mnmnedumlmun ROwers but the el

eoncerning the entire matter,

i December \$—~The

) g an application fof 00
. nf-:;ty Councl fo-day ts be used, with & like
eady raj unty, for bullding 16¢

he. co

©

BUILDING 600D RoOADS.

has closed a
of rifies to
osest secrecy

Predentsa by

machine gun to the 55th Irish-Canadian Rangers, is

of those who promoted its organization have been
amply justified.

DISPOSED OF THREE CASES.
ijee cases were disposed of yesterday by Deputy
Coroner Biron, two-of them with jurors, “in both of
which verdicts “were returned that there was no
criminal responsibility. The first case was that of

for national relief to-day reached the total of £4,- |
000,000 ($20,000,000).

BELGIAN PREMIER LOSES TWO SONS. I

London, Deecmber 3.—One son of M. de Broques- |

ville, Belgian Premier, was killed at battle, and a ru-
mor says & second son has lost his life in action.

* CANADA ACCIDENT ASSURANCE.
The Canada Accident Assurance Company, with
head office in Montreal, has been authorized to tran- {
sact the business of burglary insurance in addition
to the business of accident insurance; sickness insur-
ance, plate glass insurance and guarantee insur-
ance.

‘.\’—‘ i ¥ -
. Winnipeg, Man., December 3.—The estate of the|
late Hon. Colin H. Campbell totalled $248,000, in-
clusive of $100,000 life Insurance.

Willlam Van Horne, president of the éub‘
Ralfway Company, has gone to Cuba to inspect the

blin Tk réturned to Winnipeg afs |

has gone up to the Capital for i

‘Ilr. Randolph and Lady Elizabeth Bruce have left
They will remain
Mr. H. 8:'Ross, K.C., will lecture on “Women's Le-

82l Rights in Québec .Prpﬁne‘e." under the auspices
of the Equal Suffrage League, at 8.15 o'clock this

that the donor. of the rapid firing | Managér Norwich llhilon'
known -\Rhority on fire insurance.

Mr. Hugh Doheny, the well-known railraod contrac- il g
S Reuiient AKRHRE strans. dng Wi e m

the corner of St. James street

Boulevarg, brought the sum.

instance being the sum of $150,000.
Y o8 ———

(1ad8 Jost 5-262 and 263 Cote 8t Louls, with the bui
ings thereon known as. No..lm and 1848h Chris

pher Columbus street, for $26,000,

MR, J.

LAIDLAW, gt
Fire tnsurance Co. a well-

100 and 110 parish of Montreal, with Nos, 2673 (o 2

|

| 4

i TR

| REAL ESTATE AND.

Notré Dame Street west, for, $24,767.50.
il ol

Jean Baptiste Wilson sold to A. Giguere lots 1

>

situated on Van Horne avenue,
281.25.

.

UST COMPANIES i

— ’

bd L2 o

and 836 St. Antoine ward, the consideration

| Placide Lefebvre and others 8old to Albert Lacall.

1d-
to-

Gulllaume Lecourt sold to Nere Vasseur lots 1703-

879

11-

484 to 889 and 399 Cote des Neiges, each lot measur-
ing 26 feet by 11 feet, a total drea of 19,425 feet and
the ‘price being $24,-

PAYMENTS SLOWER -

On Whole, However, Business is Faiel, :

ly Satisfaétory

and Inquiries are Good—“Big and Little” Men’ |
Complain—Middle Class the Better O,

s

“The fire insurance business s in first.class shape,”
declared Mr. F, W, q. Johnson, Insurance Bmln, in
an interview to-day with the Journal of Commerce
representative. *“As a matter of fact, I have had. only.
one renewal policy dropped in the last three i

S

shape as the fire end of it, thers could be no cause
for laint. " Untor y, the Ei v Ligd
bility business, the Personal Accldent and Sickness,
and Life Insurance, is considerably worse than it was
a year ago.

“On the whole, however, business is fairly satistac-
tory. Inquiries are good, but payments are slower
than they were n year ago, but at the same time are
showing some improvement. I find that the middle-

alN

HIGH CLASS APARTMENTS,

o 2 4 888 t . Alexander O'Neill, who died in the General Hospit

risen from 3.32 in 1888 to approximately 18 in 1918, . followirl afl‘amputation of his 1 ospltal | Quotations for to-day on the Montreal Reat Cyrice Martin sold to Oscar Giguere lots 33-128 to class are

jt is, of course, highly desirable in the interest of : P Oof his leg, which was in- Estate Exchange, Inc., were as f 126 parish 'o tMontreal, sach m ring 30 re not complaining, the chiet complaint com-
k- Yk ) : Jured when he was knocked down and r as follows:— ' easuring 30 feet by 89 | ing from the so-call

poth insured and insurer that hypothecation of poli- an gt 4 un over by B> Asken feet and forming the vacant northeast corner of Quer " ed big men and the smaller bust-

des should be kept within bounds, vet'the companies d‘“ omobile truck on the crossing of St. Lawrence | Aberdeen Estates. . ..., .. iu.0u. 0. ... 125 [Des And Falrmount avenues, Outremont. The pur.| po o
' we powerless to do anything more than point out| "% CUthbert streets. The other case was that of |Beudin Ltd,. . - 197 | chase price was $23 500, ; I concluding the interview, Mr. Johnson remask.
I the inherent dangers of the practice. Under present Odinon Roy, who was picked up in the street six Bleury Inv. COCO. . - 754 S 1Y ed In his own inimitable way, “There Is a growing
'H.lst it Is compulsory for insurance companies to weeks ago, at the corner of St. Catherine and Betri Caledoian_ "ti"'(m""i pitE s Francis X fepling of conflaence among: the public or else they
; ; street, suffering fro 1 ) Realt; S af A8 18 ® Xavier Clouthier, sold to Joseph Polssant, |are getting used to 1 A

grant loans upon- policies, and In bringing about ‘the & from an injury to his spine. Roy |Canadian Consolidated oL 5 | lots 176-131, 223 to 225, 280 to 386, 288 ; Ao 10 belng hara
& esired reform it would be Tiecessary to have siich | ">° DNeVer able to explain what had happened to gmﬁ ll":ll:.yl o« = 79 | 296, 299 t0305, 807 to 310 ": to 315 t: fo1, 33 to et ientiies

ws Tepealed by the different states. him, but it is thought that he must have fallen nndic;qt;y Central Real El:.lﬁe (com.) - 10 w" parish of Pointe aux Trerl;blu to th ot gy -rour poople In the: United States have in-

“fhe disadvantages are many.- One boomerang ef- | MUrt his back. The third case was that of ovide | City Estates, Limited. ,, : s i ]28 3 . TOF the sum of $15,000. | comes of over 31,000,000, according to the income tax
" fect of the wholesale “hawking” of policles is the| “P®uf. 66 years of age, who was struck and killed | Corporation Estates. , ot - 85 e,
f, fact that it prevents the company, from making per-| P¥ & locomotive on the Canadian Pacific Railway {8“&5&%&7& Iny. e B0 52 | Louls Pollarck sold to Jacob Rabinovitch lots 151a; \N
i mpanent investnents at a time when prices are low. tracks. N z : 1}17)‘ VSIS and 137 and part of lot 160a St. Ann Notices of Births, Marri
| president Day, of the Equitable, has said that when e 58 | ord: With bulldings on Charron street, for $14,515, | insecile % Marriages and Deaths, 250 each
' afinancial storm is raging and other institutions are| J2Mes Milne, 987 Tupper street, died in the West - - 45 50 —_———
afraid to buy securities—and are even forced to sey | ™™ HOSDital a short time after being -knocked down 5 l,g &?} INJUNCTION AGAINST TEL. CO. ON TICKER BIRTH
§. ithen is the harvest time for insurance Companies, | PY an automobile belonging to the Army Servlte" . = 100 SERVICE, . GARDEN—On November 16 :'g“ 245
ivi Corps, at th Eastmouni i e g + at 245 Hutchison
© But if the privilege of borrowing against policies is = e corner .ot Atwater avenue and Dor- ,Fort Rulltyundfo" ?2 97 Buffalo, N.Y., December 3.—Justice Brown, in the street, to Mr. and Mrs, George A. Garden, a dnl:uh-
shused, the value of such opportunities will be great- | °hester street, at 11" o'clock yesterday morning, as a | Greater Montreal 174 13“ State Supreme Court, has granted a temporary | e
o ) | \ QUKL T n- .
i Iy curtailed. One large Massachusetts company ad-|%eSult of his injuries. The victim, who was 75 | Greater Montreal 100 118 |Junetion in favor of the Paul Lambert Company and MKVGNAI'LT—’M Montreal, on November the 27th, at
vises us thal the abnormal demand for policy loans| Y®4Ts of age, was on his way home to lunch when the 1 25 38} | Tucker Brothers and Company against the Western :1(1} 213“1)1'lumm.m41 Mipeet, to the wife of Dr. Arthuy
. e 3 . - nault, born M; yer. 5 AR
8 which set. in with the beginning o.l’ the war, “has :f::::ntt tt:lccurred. He tried to cross Dorcheater}lg g fg Union Telegraph Company, to prevent the discontinu- rn May Boyer, a daughter.
: practically cut us l:lut from all other forms of in- n da : € corner of Atwater avenue, but evidentlyJK. 78} 100 |ance of the stock ticker service under the new agree- |y - > MARRIAGE.
| vestment and at a time when long time desirable in- | ™MIsjudged the distance of an automobile, driven by | Ilfa 70 78§  ment between the New York Stock Exchange and the fh‘\;,mn‘ “RAYMOND—On Saturday, November 28
vestments could be made to advantage. Our policy- | Romeo Senecal, of 330 Fabre street, and carrying two ([ 55 678 | Telegraph Company. The new contracts for tick l?m'i( Epl':m"l;n - Presbyterian Church, the marriage
: : . J > "Ker ce o iwendoly
i holders as & body, therefore, are’injured. The few | Officers, which’ was coming along Dorchester street. | La Com 1 g0 8 service went Into effect November 1st, and the Com- | Kennedy, Roslyn A”\‘-(nn:]":" \(\!:;‘f;:,‘(::r lnf' e B¢ O3
§ are benefitted at the expense of the many, which is| The man walked inte-the path of the car which struck N. D. de Grace.... Uiy .. ....... 01 94| mittec on Quotations of the Stock Exchange is pass. | F2YMONd, of Alexandria, Ont. Dy n\’;)h:ll?nr. ?ﬂ %'
ol wrong, but we are helpless under the present | him before he could get out of the way. Milne was | 2 Cmp"m Industreille Dfmmeubics go |!D& upon them as rapidly as fossible. This nlanpwu - ' o
b ! A VAL R TR _— ’ o
laws. knocked down and sustained a severe scalp wound, | La Com Montreal Est., Ltd. 90 92 |adopted to prevent sale of quotations to bucket shops. | g DEATHS,

So much for that phase of the question.’ There | Put did not lose consciousness until after- his arrival | 12 Compagnie Nationale dé L’Est. 80 08 The Paul Lambert Company is sald to be the larg- Il;tAlsr:_-A‘ Montreal, 30th November, 1914, at the age
sre other arguments which ‘strike nearer Home {o |2t the hospital. He died at 115, The BOAY ‘s ree .achme‘d %o hoitad: =¥+ - 125 | est concern of its kind in the country ot Nn)r:?::eag?nlﬂ",, months, Valerfe Trudeau, wite
the policyholder. Probab}y the strongest is the dis- | Moved to the morgue for inquest. Land of l\e/[r,:nm At — l% Whilé 1t has no'connections with ;lny of the im take place on Tg\".r:(:;;:lu;;:-ppr:;:l:):: "l;un‘en) i
sppointment on the part of thé beneficiaries that is La Salle Realty. ... ... - 974 | Portént excharges, it does an extensive business ana | 'CU"% 74 Casgrain street, at 830 !«m-.'lomg;lu:':

. bound to result when they find that insurance which La Sodiete Blvd. Pie IX, - 64} | has branches all over this country and In Canada. g‘re LetEnmm slosp from thence to Cote des Nelges
b they had counted upon recelving has been partially FIHEMAN nlBK MMHEHT WAS Amuibnwmﬂ Dock Land, - 80 Several years ago the Chicago Board of Trade . d edn:: :.t};'engﬂﬂuwﬂ and friends respecttully Invic-
{ received and made use of. ‘Wor, says Mr. Childs "Union de I'Est = 1% the Lambert Com t . y

- Y T, 8ay r L < .. — 101 pany to prevent it from using the BROSSEAU-—Elolse Prefonta|

. gain, out of every 100 people Who borrow tibon their . WOdfl City Annex. . - Board of Trade quotations. The Chicago Board won | Brosseau, died at St mmnn:'z ?rtdnw n'fl“a ous
3 Real ¢ } . . Hilalre o

B jnsurance policies Jess, than Jen, ever repay. ' *Of smEfm[ ontmartre ; ty. = 10 |its sult, and has prevented the Lambert Company Funeral service at S, Hilaire Wodn::d:y ';‘h?;’r&.
| furse, any legislation passed at this time cannot af- .  Montreal De = ;: | from ' using its quotatlons ever since. i,"'"" after the arrival of the train leaving Bona.
; fect old contracts or those to-da}{ in e_xlstenc‘e, biit Wiosd-afid 'Shest Iro AT Wi d G. Maontreal — 89(‘ enture station at 7.15 o'clock. d

& Would enable companies in all future contracts of in- : " sir Made Good Tinder and | Montreal = 92 ; b BLACK—In Montreal, November 3ot

AR 3 oran by Time Firefighters Arrived idi Montreal D.'W. 8TRICK Jane N h, 1914, Mary

£ mrance issued to insert a clause wiving ‘then s etighters Arrived tne Building A 55 664 g W, LAND LEFT $13,609. -nl:nek McMullin, dearly be'oved wife of Christopher
e J lyjontreal ck, )/ g Str » -

havings bank privilege of postponing & loan for b Was a Mass of Flames. /3 95 18} Toronto, Ont., December 3.—The late Darcy Wade n.h:l»:re n':l[d:::s ‘\{"::;;’L‘;«d‘l'\[el:\l. :'"ne.—n) will leave

" Sy ’ & - D, : € ) P

{ thirty days, which would in most cases be sufficient . " R Aon 40 ggy | Strickland, the President and General Manager of the | St. Anthony's Church, nu-m»(.,r':”"g(": ﬂdo clock, to

:_ o deter a policyholder from horrowing.” Fire, which broke out in the restaurant.of Antonio f""?r'-l’ 10 18§ | Canada Lumber Company, left an cstate worth $13,- Cemetery.  Relatives ana fl'i'"nds :r: r:: f'\t':“;:.

We show in the following &&ble the amount of pol- Cadotte, gucceeded in injuring one firemas, ek Mg:ll:rr:l ‘V 10 3 16938 ;;I\'ll?d o fond. (Ottawa, Ormatown, A""?':; ':"4’
icy and premium loans of thirteen companies ablz)ve T, a0 sevesely burning a customel, Montreal Westerrs © ;g Yol ek o oy SN ek DS 0opy.)
Mferred to as of September 30th, 1914 ik i The restaurant, 30 Lagauchetiere street, is one of | Montreal Wi = 86 By -

/ June 30th, 1914, ana December 31st, 1913, two storey and a half wood and sheet iron struc- utual Bond & — 84 b o ki +* * *eos
i Dec. 31, Tuge a0 Sept. 80, % inc tures opposite the rear of the General Hospital in Nesbitf Height ., ;)g gg’ : 4
1913, 1914, 1914 gmos, | e ohetlere. atrect. Nortd M ' Cmmi_!‘"'mmd".’". 12 1% ’ : T
Attna .. ,...$10,021,184 $10,826,667 $10,827,657 5 o The fire is supposed to have been started by a a‘::‘]] m"ggéand- imited, . 150 155 ISEMEN S ‘
Berkshire. ... 3,267,140 3,324 945 3'498.73‘1 7'0 spark from a chink in the old-fashioned stone chim- Orchardhnd, Lin'rl?t‘:dl ealty. . . = 100 )
Columbian el ‘7| ney. The blaze broke out between the floors, and ’ Ottawa South Co‘ i 19 1‘2:‘ 4 Zc. Per Word for the First Insertion lc. Per Word for Each S"b..q‘mx I :

National... 1,245,254 1,354,258 1,488,901 19.1 the structure ignited like tinder, forcing the occu- | Pointe CWIICO. 100 124 nsertion
John Hancock R 7| pants, several men and women, to flee from the] ivera Estates 1754 178 * 9

Mutual, , 7 lace.  Paul. Cosle, a Rouma i : = fL B i - T
£ o, L RS0LTG. BISS846 8681613 14.2| Loy oot wh;;:‘m“”t’::"::ée"‘fﬁfg"t‘;c“e“"e Rivomers — 65 BUSINESS OPPORTUNITIES, PERSONAL Maad

;oo utual. 12024798 12,601,568 13,831,886 10.8 | S - ' Pl A 2 Ut .
b Metropolitan, o 4 s " | back into the house after the first fI | Rockfield Land b SUM OF $7,000 TO $10,000 ON FIRST MORTGAGE | “IT'S 4 LONG wa 1 g "
b ene 23957478 25,943,874 27,475,261 17.6 er the first flurry of alarm, | Rocehil] Park Realties Co., Limited 2 ‘,‘2 | real estate valued §25,000. Address Dr. Handfleld,| 76 miles to THIGH RIVERS paARY" but i3 oniy
3 )‘u ual......, 88,184,089 87,892,078 89.500.824 1.5 in an effort to recover a garment he had forgotten in iSL Andrews Land s 73 9 244 St. Catherine East. East 7279 Rivers s inviting all mp;ﬁi f:;ﬂl:l l{on cal. Three
s » » . - : . Ll
1 Pulonal,,,,. 9.540,078 9,772,457 10,034,893 51| ™M° °Xcltement. The foreigner was successtul in |St. CatlherlncRmd = 50 FOR SALE OR EXCHANGE. In that Urection as a:: ideal spot &rmgéﬂﬂ' Exe
B Prviions o 20654521 21,538,731 22,726,888 10,0 | 1'% MISSlon. but in doing so had his hands and body | St} Relty Co.. " L i} KINDLING WOOD ¥OR THE MILLION— Kiman o hundred on, Unedusiled shipping facilities an
Provident Lite i "7 | badly burned, and was taken to the General Hospital. St. Lawrence Blvd. Land of _ ”9',) $2.25; Cut Hardwood, $3 25" Ml ‘I;]nck: $2. frr‘o p': for l::or:gka::" ;;";w"?m' A dainty booklet free
| ) v - b IROY » 80 1 g - 3 A -
& Aand Trust.. 9 720,619 9.813,929 10,318,950 6.1 His condition is not regarded as critical. iSt' Lawrence Heights, Limited. ay 4 load., “Molascult” for horses. J. C. McDiarmid, | Bureau of Publicity, ;Y’:re: tlgiav;,r:, Q'A""ertc Fovig
.L g’:denlml..,, 24,547,508 26,311,182 27,550,832 12,2 An alarm from the box at the corner of St. Law- | S{' k;{mklnv' & Trust Co. s 85 S08 WYY Cerash fetel. Main 452, S8ITUAYION : '
. ‘te Mutual. 6,211,864 6,388,675 6,678,510 7.5 rence Boulevard and Lagauchetiere streets brought the | South Shore Rcalty Vo 22 lggi FOR SALE——MEE;IUH S8IZED SAVFE, nearly new ; 8 WANTED—FEMALE.
@ Yhon Central 15,451,672 15,95 g ‘.| firemen of the central and a part of | St. Paul Land Co, 3 no reasonable offer refused. Must be sold at once. COMPETENT
,451, ,958,624 a pi of the eastern |St. Pau 1 Co....... LADY STENOG
. Tota] ,, +++.231,828,901 239 407,779 2::’5;’;;:: ’:: divisions to the scene, under Deputy Chief Mann, and ‘1 Summit Rﬂlﬁu o S egg Ggg dAeprpln{r::t o Joum"l R 4 lclnglmse.), S edeed | #) F:"Ql:gz'n l‘('Bo:;‘l;:
—_———— L *? | District Chiefs Marin and Lussier. ‘6ni°nl Land CoBld!‘ (pfd.) = 6 T OI'VALLY SITUATE ICE ter:]nr(r)lre;:lal e desires position; or would take
HOTEL = it [Ur 30 864 | EXCEPTI TUATED O} "ICES TO LET, D eg  Pomitlon. Good references. Address: 4.
BUSINESS IN CANADA he fire, by this time had swept through the en.’Vmwbank Realties, Limited = 130 | Well fitted In every particular. St. Peter Street,|. M. 1290 Cartier street. City.
WILL BOOM AFTER THE WAR tire house, and flames were bursting from doors and w::tt;mm"'me%egltyco 140 );g g;;n‘;&si-"glgl:ﬁam:pply The Eastern Trust Co., MISCELLANEOUS,
Mr. Hayter R ‘| windows.  Short ladders were erected, and portions Lany * == N
& hotels thmughoztdbmanazer-ln-cmet of the C. . R. of the roof and walls were torn down to allow the w:sgfdAmge Lt'dLm;“t;dthhlm - £ FOR SALE— CROSB FOXES, HALF PRICE; | FOR SALB, TRUSTWORTHY CUTLERY .- This
ANy s not at (1, anada, says that, whilé the com- streams to take effect. During the fighting Lieut bonus, ... . S - 70 ’cmwdedytor srotgl ‘Write for breeding and prices. {::ne bcmtle;,l’) I8 all that the name tmplies Made of
¢ present-time contemplati . B | o A T. R. LYONS, Waterville. Kirg's Co.. N.8. e bes effield shear steel, fitted o
freeh develo . Plating any | enant “Dick” Lambert, of' No. 20 station, had his righ Bonds and Deben: : dles b ¢ Jnto the han-
Pments in its hotel . . , his right | and Debentures: g es Dy & patent method. Handles of 8 1 i
ments ang enlargements alresdy ,uy:(:::n‘ the improve- | (. igt severely cut by the pane of a falling window. | Alex- Bldg., 7% sec. mtg. bonds, with .UGH"“. PREMISES TO LET, {ver,'Prlncg‘- Plate, Tusca (the nwu:u::u:::.
L 45ty o 1 S| o et o e s o SRR D g |SES o e o i | e " e
0'11 intended for the general public, wound with a handkerchief, and after the fire was’ 3 i Co., Lti, 6%. 75 £3 | Catherine streets, .nd. Southam Building, u,é Mappin & Webb, Jewellers, Bt. Catherine E:n'gh
e anticipata & grana recrudescence of travel af. |-t WeNt t0 the General Hospital to have the w’oundigﬂ RCmHRnI Estate Bond. — 50 | Bleury street. Fof further particulars and book- | oot Montreal,
: af- e 5 nv. 3|
5 » dressed. Lieutenant Lambert is t : . Co., Bond. . . — 744 | t, apply The Crown Trust Company, 1 5
for m‘:( WL it o “The: American General, this :ef:: his sem;d (rir:mthse:::ie; av!v t};e’marﬂbeﬁ CG'p. e 101,; _]:gmuppstreet. MO 1900, # oy S¥TOoMONILE STONAGS.
ance,’ who ‘spend months of th ' S0k 1 SO PO, 8% Deb. = 304 | : ‘
0 s A et G o | A o 1 2 men | e SO WACR T S T R CATEMONT AT B | oo SR o Fon W
t the time 800d | geath by a narrow margin last Wednesday when No. Trust Compantles: Beauti(ui location; all new.: finished huldam:lﬂ; l:w :::zm::eﬂdrl:g;'c:ror:jeg;‘nooa"u :!’nul in elty;
Il be only the very richést who will be abl 20 motor hose waggon, on its way to a fire, was run :’.men......._........_,_., 110 112 modern dado effects, different colors; ‘tiled bath-| runabouts and coupes, $5 per montb.p"r:::s;l::l
el about Europe  after the war, for with u: down by a street car at the corner ‘of Inspector and Marcil Tmsién.'" vardie ,",— 160 rooz:g. ;’S,‘;‘;".:dm':zv::awﬁﬁ".,' ;‘?“'f‘,,“:' —________—_—warehoum, 36 Grey Nun Street. Phone Main gss0.
Notre Dame streets, the apparatus being badly Montreal, . g - iSl 22,38‘ ;‘f:v‘c‘e: everything up to date, Rmunll;l:.:n:g; LARGE STORAGE FOR AUTOMOBILES, = CAR.
damaged, and three of the firemen being taken to‘NﬂﬁOﬂa!‘- g : — 221 | to good tenants. Apply on the premises, to Mr. riages. waggons, also repairs of all kinds ai.res.
hospitals. | Prudential (com.).. . . 505 Parker, All cars go to Westmount. b sonable price. Jos. Bonhomme, Limited, 200 Juy.
| Prudential 79 pfd., §6 118 ' .
¥ EastemSecm 3 / g5 | PHILLIPS SQUARLE, Near St Catherine strc.. — FARMS FOR SALE. 3
PRINCE OF WALES' FUND, $20,000,000. ! e RN Store to let. heated, no taxes. Apply Jas, H. Maher, RN
' i |[—————————————— | 7} Transportation Buliding, 120 St. James street. | FARM—40 acres, near Smilth's Falis, 31,400; 10
London, December 3.—The Prince of Wales' fund | — Phone Main 2510. Kemptville, Ont., $1,800; 97 acres, Mérlé g

Que. $1,200; 162 acres, Magog, $1,800. Corbett, u::

St. Dents.

LIFE D

COUNTRY HOUSES TO LET,

LEADS THE EMPIRE! four to s

West—Very desirable apartments,

cies, the

Outside of Companies l.uln’; Industrial Poli-
life insurance business in, the British Empire.

The Sun Life of Canada leads all Canadian
Life Companies in Assets, Business in Force,
New Business, Net

Sun Life of Ca
o v & largest St. James Steeet. Main 7990,

s-n-nh'n, and in all other vacuum cleaner,

pared.

in vwhlch 1 ‘are usually com- service, janitor service;
D moderate. Apply at
" Tel. Up. 3375. M

- $90 SHERBROOKE WEST, Ritz-Carlton Block.

- ; Stngle and double rooms, suites. First-class board:
e i dinner.

6 POINCIANA APARTMENTS, 66 Sherbrooke Street

rooms, hot water and janitor service; immediate
3 de . Further information,
apply to Janitor, or The Crown Trust Company, 145

FOYAL GEORGE APARTMENTS—Beautiful furn.
ished apartments of five and seven rooms, equip-
ped with all modern conveniences, cold storage,

electric dumb walters, elevator

3 centrally located. Rents

the office, 214 Bishop street.

X

BEACONSFIELD—Two good winter h.

e —
low rent till ‘May: also for year round: cl.:u to
station; all eonvenienecs: can be seen any h ;
Apply to H: Wood. Beaconsfield. Rl

JO-FLAT PROPERTY To CHANGEH
for a farm, for balance of sale. 4::, Proprie.
tor, Ro , 866 St. Lawrence, -

SHAKESPEARE APARTMENTS, 2248 Hutchlson—7.
rooms, heated, hot water all year round; electrie
fixtures, gas ranges, refrigerator; janitor service. |
Apply Janitor or ‘phone Maln 5498; evenings, S¢

| Louts 3518 : d
| PATENT FOR SALE,

converting an o
preventing thie escape of gas. Just patented. ¥,

| AN INDISPENSABLE KITCHEN BINK STOPPER isce.
sink into-a set tub, alsec{

REST,

These are attractions of Gray Roe

. Bt

ITION AND SOLID COMPORTT
Ing, >

and If all the insurance business was only in as "“i'

R RN ol G T o i e L

big

or write for ‘parti culaz ) A
r, Ste. Jovite 'm e.

@ Laurentians. Retes $2 m’




RAVARIP S 4T

Journal of Commerce Oftices: o
Toronto—T. W. Harpell,
Telephone Main 7099.

Broad Street. Telephone 883 Hroad.
London, Eng—W. E. Dowding,
- Westmisster, S.W.

Bubscription price, $3.00 per annum.
Single Copies, One Cent.
Advertising rates on application.

4446 Lombard Street.
New York' Correspondent—C. M. Withington, 44
36 Victoria Street,

which will ‘be paid. It has L
to wind up the company's affairs, th ¢
der having been given on December 16th, 1906
total realized was $2,343,565.
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United States Railway

the year ended June 30,1913, have just
the tate C ce C issi

hands of feceivers. The total mileage operated by

and terminal companies. The corresponding figures
|a year earlier were thirty-nine roads and 4,692 miles,
which can hardly be regarded as a satisfactory
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The Supply of War Materials

It would not be reasonable to expect that the ex-
penditure of vast sums of money by the Imperial
and Dominifon Governments for arms, ammunition
and supplies for the army could be made without
room being afforded for criticism. Complaint is
heard in Canada that the war funds of the Canadian
Government are being treated as party patronage.
How far there is ground for this complaint we dp

not know. Even if the charge is well founded, this |

is not the most opportune time to discuss the sub
Jject.

commend themselves to all.

orders in Canada, it is now claimed, British Colum-
bia has not been sufficiently recognized. Probably
an inquiry would show that there has been no inten-

tional discrimination, but that geographically other
parts of the Dominion have been better placed than
the Far West Province for handling the business.
Large orders have been given by the British Govern-
ment in the United States, a fact that has given
rise to some complaint from Canadian industrial cir-
cles. We feel assured that there is every desire on
the part of the British Government to make use of
the resources of the Empire before calling on the
foreign producers. But the needs of the British Gov-
ernment are large and urgent.” It is quite conceiv-
able that in some lines the American producers are
better equipped than the Canadian to turn out large
quantities of goods at short notice. That the Cana-
dian factories will be employed to the extent of their
ability to meet the conditions laid down may safely
be assumed. High quality and quick delivery are
essential things in the case of business of this kind.
It is unfortunate, for many reasons, that complaints
are now being heard through the British press of the
quality of some of the goods furnished here for the
First Canadian Contingent, now in camp on Salis-
bury Plains. Not“only for the influence upon orders
for further supplies, but also for the good name
of Canada and her industries, the fagtories which
are commissioned to furnish things for the troops
should see that nothing is left undone to make the
goods up to the specified standard.

In a recent number of the London Investors’ Guar-
dian a strong presentation of the claims of Canadian
industries was made. After referring to the order
given by the British War Office for the manufac-
ture of shells, in which several Canadian concerns
participated, the Investors’ Guardizn says:

“But the question arises whether the War Of-
fice in the present emergency might not advan-
tageously supplement the home supply of mu-
nitions of war by substantial orders to these
great Canadian firms. Paramount amongst them
stand the Nova Scotia Steel and Coal Co., the
Dominion Steel Co., and the Algoma Steel
Works. All these three great corporations pro-
duce their steel direct from their own iron
mines. . The Algoma Steel uses American coal,
but the two Nova Scotia companies actually mine
the coal for their smelting purposes from their
owr adjacent deposits. All three companies
produce ingot steel of high quality, and the pro-
duct of Both the Nova Scotia companies could
be sent to this country from their plers, abutting
on the Atlantic, at a very low rate of freight.
Surely an immense tonnage of this steel could
be utilized by the great armament firms of this
country now that they are working for Gov-
ernment at such high pressure. The Nova Sco-
tia Steel and Coal Co. has also installed a huge
plant for the manufacture of high-class com-
pressed steel, and its output of this metal is
correspondingly large.

“Besides this, the enormous works of these
companies are fitted with modern plant for the
manufacture of steel in many diverse forms,
and we venture to suggest that it would be good
policy for the War Office and the Admiralty to
send a specially skilled commissioner to Canada
80 as to ascertain the extéent to which these con-
cerns, with or without a certain reorganization of
or addition to existing plants, could be profitably
utilized to the best advantage in the great smer-
gency which besets the Empire.”

‘The York County Loan’
Savings Company

and

When the York County Loan ‘and Savings Com-
pany went into liquidation a mumber of years ago,
and its president was sent to the penitentiary, the
affairs of the company were 80 involved that little
or no hope was heid out to the shareholders that
they would receive any return on their money. For-
tunately for all parties concerned, the National Trust
C was i , and immediately

this
J in the stim of §1,400,000, or a
. more than the shareholders were
to accept in the first Mstance.

shareholders of the York County Lodn and

- Bavings Company have now received thtee dividends, |
Mﬁl&ygm  theit shares, Alg:e

sharebolders, the distribution
_inyested has brought un-
e fumber of people, Dur-

the company’s affairs,
fatled to Jeave their ad-
, and have not beén' jo-

While the fight against the common enemy |
is on the Canadian people should present a united |
front, leaving until a more opportune time the dis-

not
cussion of features of our ws:np‘::::yd::;tibz]tai:n of | Tailroads is far from being satistactory.

4 not been used in vain.” The thrust is a sharp one,

| showing.
| * The total mileage in the United States at June 30th,
(1912, amounted to 245,102 miles, an increase of 14
1000 miles over the figures for 1908. This mileage is
Iroughly classified into eastern, southern and west-
ern. The eastern has 60,700 miles, the southern
49,700, and the western district 136,200 miles.

The United States railroads have 1,716,380 em-
| ployes, possess 62,262 locomotives, and 2,382,000 cars
of all kinds; the latter are divided into 51,490 pas-
fsenger cars, 2,215,549 freight, and 115,635 company
|service cars. The total railway capital amounts to
$19,752,536,264, being an increase of $543,601,000 as
|compared with the previous year. The gross income
lof all railroads in 1912 amounted to $840,094,166 as
_ |compsred with $852,043,361 in 1911, a decrease of
nearly $12,000,000, |

In view of decreased earnings, Increased wages |
and inability to secure funds for further financing or
an increase in freight rates, the situation among the
The &n-
|nual report of the Interstate Commerce Commission
will provide material for reflection on the part of
business men both in Canada and the United States.

Probably the forthcoming rainy season was what
induced De Wet to get under cover.

After over four months of continuous warfare,
Austria has at last succeedéd in capturing the city of
Belgrade, a place she expected to capture inside a
| couple of days after the outbreak of war. Certainly

Germany and Austria are being forced tb revise their

predictions in regard to what they were going to do
‘; to the Allies.

A call has gone forth for more soldiers from Mont-
real. This city contributed a good proportion of the
men who went with the First Contingent, her full
share of the Second Contingent, and will doubtless

| be ready to do her part when the next call is made.

% Canada’s revenue continues to shrink. Customs col-
| lections during October amounted to but $5,657,000,
|as compared with $9,198,000 for the corresponding

month last year, while the November figures are ex-
| pected to show a decline nearly as great. In the
| seven months of the fiscal year, the duty decreased |
| from $67,761,0000 last year to $48,514,000 this year, a
| decrease of over $19,000,000.

The fact that the-University of Saskatchewan, lo-
| cated at Saskatoon, has 450 students enrolled, is a
matter for congraulation. Early in their career, the
| Western Provinces, with characteristic energy and
foresight, made ample- provision for the carrying on
of higher education. That their efforts in this respect
are being appreciated is shown by the attendance at
the University of Saskatchewan, which .has only
been founded a very few years.

The old proverb whi_ch says it is an ill wind that
blows nobody good finds many illustrations in con-
nection with the war. The wind that in most quar-
ters carries evil brings in some instances compensa»‘
tion. Oxford University has suffered severely from
the war. A thousand of its undergraduates received
commissions in the army. The number of freshmen
coming forward is very small in comparison with the
usual list for matriculation. But on the other hand
the war hds virtually closed the great German Uni-
versities, and as a consequence European students
who usually attend these institutions are coming to
the great English University.

Mr. Peter Ryan, of Toronto, is not so often heard
“ in public affairs a8 he once was, but whenever he is
| moved to speak or write he is likely to say some-
:' thing of interest. “America,” a Roman Catholic jour-
[nal of New York, having manifested a degree of
i‘sympathy with the Germans in the present war, Mr.
| Ryan, in a letter to the paper, has entered a vigorous
| protest. “In this British country,” he says, “where
| freedom obtains for all creeds and perfect equality
| prevails, we hope for the destruction of the- military
{nystem of Germany, and the reign of the common
| people, and regret to see signs, even in your hitherto
| admirable journal, that the German fund which is
Ebeing used to prostitute the Press of America has

{ but it did not prevent the publication of the letter.

i THE HYSTERICAL TEUTONS.

| With all their planning and their bluffing, their
| science and their machinery and the guns and their
text-books, the Germans are like a pack of children.
Their wild and emotional outburst of hatred against
England is essentially infantile, and will spend itseif
| like a child's passion. We do not even take the
| trouble to hate the Germans, and, on the whole, are
! rather inclined to laugh at them, save when some
i specially monstrous outrage moves us to wrath. Our
object is to bring them to their senses, to compel
them to atone for their crimes, and to leave them
a sober and disillusioned” nation, purged of hysteria
and inflated pride.—London Mafl. -

WORLD'S GOLD MINERS.

Investors in gold mines should appreeiate the fact
that of all countries producing gold some 62 per cent.
of total production is furnished in countries of the
British Empire; and the rest by countries with none
of whom we are at war. Further, they have to re-"
cognize that gold-getting is stimulated by the de-
sire of all countries, inciudi ially those 1
| in war, to increase supplies of the royal metal. Ex-
,‘cent Russia, none of the countries producing gold are
iln the zone of the sphere of conflict, and conditions
| of working are but slightly affected.-—~The Statist.

} - ———
| WHY IT STAYS8 AT HOME.

It would be much better frankly to admit that
the German fleet stays at home because it is numeric.
ally so inferior to the British that the odds are at
Jeast two to one against it. Of course, no invasiop
of England is possible untfl the British fleet is com.-
pletely destroyed; and that: is unthinkable at this

din"i‘h‘
.- The

‘Statistics of railways in the United States covering
S been idsued by
The report is
the twenty-fifth annual statement on the statistice ot
railways in the United States. Among the many other
interesting items contained in the report is one to
the effect that on June 30th, 1912, no fewer then
forty-four roads in the United States were in the

them was 9,785 miles. This is éxclusive of switching

| came out and looked them oyer ¢asually.

you, 50 long as
condemn it, '

It is putting the case mildly to say that Automobile
manufacturers are interested in the réposted discov-
ery of a motor fuel which can Le hdde on the user's
car or boat at about two cents a galien, t & constitu-
ents being ninety-five per cént. water five per
cent-a chemical which the inventor saye can be pur-
chased at any drug store. And not only. will the man-
ufacturers sit up and prepare to make and: sell more
cars and motor boats than ever, but the ultiniate gon-
sumer will hail with joy this chance to smite the
trust and-make hig own “juice” a# he skims over the
land or water. It certainly ought to hoom the busi-
ness. Now, it the Inventor, who 8old & protess- for
toughening armor plate to a Pittsburgh steel com-
pany for $80,000, will devote himself to the problem
of making tires less expensive every man will ere
long be riding in his own machine at an expense
merely trifling—Buffaloc Commercial.
—— s
A- FORECAST.

The popular rush to subscribe to Great Britain's
new war loan of $1,750,000,000, which bears only 356
per cent. interest, and is sold at 95, is an impressive
demonstration of the financial strength of that nation.
It suggests that if the outcome of the war is really
decided by the country having superior resources, as
Is so often said, the Allies are assured of ultimate
victory. They have the wealth, and they are steadily
securing all the men they need.

“A LITTLE
NOW

odod

0909 >
L3

NONSENSE
AND THEN”
General Nelson ‘A, ;d:l:s !“:'"m: war has vo:l;

fairly commenced.” -What d'yve mean, fairly ?—Wall
Street Journal.

Guide—Yes, this chape] goes back to Henry VIIL

Touring young woman snopper—I suppose, then,
you just got it on approval, did you?—Life.

PR i ] .

She—Were there any striking features at the wed-
ding?

He—Yes, the bride got some rice in her eye, and
the groom got hit on thé nose with an old shoe.

He drove a pair of dispirited steeds and paused to
give them a much needed rést. The storekeeper

“Want a horse?”’

“Guess not.”

“I'll take it out in goods,” said the stranger, “I'll
take it out in tobaecco, in fact.”

“Might do some business along those lines,” re-
sponded the storekeeper, “if we kin agree on a basis.”
“What’s your basis?”

“Well, I'll trade with you, plug for plug.”"—Judge.

One night last week at the Exhibition grounds sit
was very cold. One man, who shivered, could not
find any of his outer ‘clothes, 80 he went from one
place to another, asking if anyone know where they
were. i

“H-h-has a-a-anyone s-s-seen m-my blanket?”’

He was told that no one had.

“Has a-a-any one s-s-seen m-my tu-turic or t-t-
trousers?”

“No!” ,

The man scratched his head for a moment.

“W-w-well, I'm g-glad th-th-that I h-h-have g-g-
got a w-w-warm p-p-pair of b-braces on."—Mail and
Empire.

The Manchester Guardian quotes the following pas-
sage from a soldier’s letter as “another evidence of
the cheerful fatalism of a Britisher":

“We are going strong. At first we had a day or
two of starvation. Then vaccination. Next inocul-
ation. Some have had isolation. We're going out
soon, and some of us will meet anrnshilation. ‘What,
o!"

The trading at private sale through the special
committee of five of the New York Stock Exchange,
leads the Old Timer to relate the tale of a small Bos-
ton boy.

Young Waldo Emerson Hawthorne was given a
fine slice of pie at breakfast. He ate it with much
gusto, and, turning to his mother, said:

“Mother, can I have another piece of pie?”

She answered, “Yes, my son, you ecan but you
may not.”

“Darn grammar anyhow,” was the sad reflection of
young Waldo.

Happily in-the case of stocks the list of may-be-
solds is constantly showing a steadily increasing
.number of can-be-solds.-—O0Odd Lot Review.

THE HODDEN GREY,
(Wilfred Lorraine Anskorn, in London Times,)

" Way, way for the Hodden Grey,

For the fiery cross burns red;

Thro' London town borne up and down,
The ancient spell has sped.

O’er hill and dale, esich warlike Gael
It called to meet the foe,

And spirit feet on the London street,
March with us as we go,

Way, way for the i{oddex: Grey,
For the ladd from o'er the Forth,
Frem Tweed and Tay and Silvéry 8pey,

The shieling in the'.North,

Some né‘er have seen the heather greén, .
‘On hill or highland ben,

But the spirit's there to do or dare,

That led our Highland men.

. Way, way for the Hodden Grey,
For we tear no foreign foe;
Our grandsires bold as in days of old
March with' us as we go,
For Scotiand’s might, for. Britain's right,
‘We march to win the day,
And the fos shall #hout, 'mid battle rout; ¥
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8ees “every reason to belleve that London will be
able to malntain her position.” j 3
One element of strength is to be found In- British
shipping. The writer says that under normal condi-
tlons the world stands to pay Great Britain about
500,600,000 annually for its service in the carrying
trade. .THen the overseas investments are réferred to
as an element of strength in beating the burden im-
poseéd by the conflict. Including oapital invested in
colonial and forelgn loans and in “public undertakings
or companies,” which is put at £3,465,000,000, only
4.4 per cent. of which has been placed in Europe, and
other investments in productive property, the total
is stated at £3,900,000,000, or nearly $19,500,000,000,
yielding an average income of $1,000,000,000. Then
there is the large profit derived from foreign trade,
which in 1912 had a total value of more than $7,000,-
000,000. In comparison with this income derived from
other countries by shipping and other services, and
by investments and the profit of trade, that of Ger-
many and Austria is relatively insignificant, to leave
out of the account the natlons allled with Great Brit-
ain.
Having thus footed up what may be regarded as
resources for meeting the heavy burden of the war,
Mr. Crammond refers to the inevitable cost to be met
and the promision made for it in increased budgets,
heavier taxation and large loans carrying increased
interest charges. On the eve of the outbreak he esti-
mated the national wealth of the United Kingdom at
$80,000,000,000, and the national income at $10,000,-
000,000. “Taking the most unfavorable view pos-
sible,” he says, “namely, that at the end of the war
we find we have lost in direct and indirect expendi-
ture, say, half a year's ihcome, and, say, one six-
teénth part of our capital, we shall still be a very
rich nation.” Relatively, he says, Great Britain will
be far richer than it was at the begwnning of the
war; and, provided it keeps the sea, it may ‘“rest un-
der the absolute certainty” that it will be at the con-
clusion of the war “in a better position than any other
power—net excepting the United States—to take full
aflvantage of the vast expansion of trade which ex-
périence of all previous wars justifies us in believ-
ing will take place throughout the wordl.” His final
conclusion is that “six months of universal war will
involve an expenditure well over £2,000,000,000, apart
from the many millions of capital destroyed,” but
the result will be to “revoltuionize the method of coh-
ducting many businesses” in Great Britain, and “have
far-reaching effects upon the method of financing in-
ternational trade and the adjustment of international
trade balances.”—New York Journal of Commerce.
—_—
MONOPOLIZING VODKA.
Vodka, the fiery spirit which has been forbidden
in the Russian army, is now a governemnt monopoly,
but formerly almost every farm in Russia had its
own vodka brewery, which was worked as a rule on
a curious basis of co-partnership betwsen the farm-
ers and itinerant Jewish brewers. -1'he farmer le
his brew-house to the Jew and sold him the
from which the spirit is manufactured, the
providing the oxen to work the machinery,
course, claiming all the vodka produced.
the profits of the brewer ware enormous, on account
of excessive adulteration. Even now the very purest
vodka tastes uncommonly like methylated spirits,—
London Chronicle.
FARMING MUST PAY.
To build up a happy, contented and prosperous ru-
ral population in Canada the first essent!al is to pro-
vide conditions under which farming will be profit-
able. Unless farming is profitable the “Baclk to the
land” movement will never amount to anything, The
Board of Enquiry which the Dominfon Government
will no doubt, appoint at the request of the farmers
and manufacturers will be speclally entrusted with
the work of recommending conditions which will
maké farming pay.—Graifi Growers' Guide.
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MOSLEMS ARE HUMAN.
French Catholics are fighting against the Catholics
of the south of Germany. Prussian Protestants are
fighting against English Protestants. The cleavage
of war isn’t along religious lines.
With this European object lesson in mind there is
no difficulty i understanding the division that brings
thé Mokléms of India into conflict with the Moslems
of Turkey.-—(Kansas City Star.)

Supply of beer in Germany is endangered on ac-
oount of scarcity of barley. Gérmany uses 13,200,000

many, sdmething ab
led fo belleve that ti
and virtue.”
Distinguished as a
We-grood things that
gPle. “Who would
Mr, Choate?”
his wife.
résponse.

& public dinner, said

Hxpress. .

the gospel, of “blood

tic comment on aff
QGermany in particul

Chancellor makes

“Where on earth,”
tation-for retiring m

he knows a little of

The war literature
as:

The Kaiser's Last

CAN'T

Love, like a cough,
same might be said

Przemysl has bothe;

SOUTH AME

Some of the South
United States to join

theory that they will

non-combatant inhab

attack.

to confiscation. The

beenn limited to the

pounds; importing about half from Russia.

erican edition of Professor Cramb's w,

hearts of Englishmen good.

and Milton had passed away with
appears upon the scene with all it a

He it was who, looking up

madest man a little lower than the angels."

of humor which is sadly lacking in Germany
present day. The numerous epistles n hig Recollec-
tions to ambassadors and generals are

letters to his friend, Gen.

Ella Wheeler Wilcox.

gerent powers to keep
waters on this side of the world
like the unskilled phyhician's remedies, given on the

be fatal to any pretension on her part to be-|| MONTREAL: Cor. Bt James and Meci s
come the monetary centre of the world.” Referring BRANCHES; St Lawrence Bivd., Maisonneuys
to the “truly marvellous fashion” in which the inter ;

nal financial system of England had vered from ———
the first shock of war, he says that thére could be no
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BISMARCK'S HUMOR.
Prince Bismarck, who is credited witk

1 inventing

and iron,” had a deep, dry sense

at the

full of caus-
airg in Europe generally, and
ar. In one of his many lony

Von Gerlach, the fron

about the German people,

an  almost Yankee observation
said he, “did we get our repu-
odesty? Heaven knows there is

not one of us in office to-day who does not think

everything, from prosecuting a

great war to picking fleas off a dog."”
—— e

KAISER LITERATURE.

I8 reaching considerable propor-

tlons in London, including such anti-Kaiser squibs

The Kaiser's Memorial Card.

Will and Testament.

The Kaiser's Pocketbook (lost at Nancy).
The Kaiser's A B C.
The Kalser's Nightmare.

The Kalser's Christmas Dinner Menu and Program,

The Kaiser's Telegram.

A scrap of paper.

All these cost 'a, penny apiece, and for the same
price one may buy “The Mad Dog of Berlin,” u lit-
tle toy representing some sort of canine creature with

Hohenzollern mustaches.—Boston Post.

BE CONCEALED.

, I8 impossible to conceal, says
Cutting out sentiment the
about a red nose or the fringe

on a man’s trousers.—Vancouver Sun.

A REAL TONGUE-TWISTER.

red us exceedingly: but it is far

from being the last of the tongue-twisters that will
be set by the war. As a bit of training you might
practice saying: ‘Strez prst skrz krk." This is the
standard vowelless shibboleth of the Bohemian lan-
guage, and it means: “Put your thumb down your
throat.” Or a course of Armenian might be recom-
mended. Specimens are “jshmarid,” true: “pzhishg’”
a dootor; “prrngthsnel,” to kindle; “aghchig,” a girl;
and “dsnoghkh,” parents.—From the London Chron-
icle.

RICAN SUGGESTIONS.

American governments wish the
them in a request to the belli-
their warships out of the
The proposal is

do no harm even if they cannot

do any good. When two men are gripped and
rolling in the dirt it is no time to ask them to consent
to make changes in the Queensbury rules.
Christianity has brought about many amellorations
of war's severities. Prisoners are not killed, The

itants of the enemy's country,

irrespective of age or sex, are no longer objects of
Private property on land {8 no longer liable

United States has consistently

worked for & recognition of the same rule in regard
to private property on sea.

Its efforts thus far have
treaty of 1871 with Italy, in

which both powers agree to suffer no molestation of
private property on the seas in case of war with each
other—Wall Street Journal.

E—————
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“Way for the Hodden Grey”

stage of the war.—New York Evening Post. Ty
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tary Daniels, Who ’l’l“"..
of Relief For Rai
i Decis!

' jew York, December $.—Thete was a fair
4 acuwity at the opening In bonds and pri

’:.importa.nt quarters it was paid there 1
fications of an increase of buying by .small
and that outlook wu ‘encouraging.
I 4ichison convertible fours of 1960, opened
b ;md. at 90%, a gain of %, and Néw York F
; Adfustment five's started at 80%, duplicati
§ jrice of present movement, 5
Interboro Rapld Transit Refunding opened
‘tU’:I?e‘d States Steel Sinking Fund 5's were
at i!%, unchanged from Wednesday’s closing
© put Bethlehem Steel Refunding 5's lost 1, by

at 85%.

New York, December 8.——Whlvle bond price

. firm to strong, there wds some decreasc of s

{owards the end of the first hour, and in co:
tive quarters it was conceded that a plg buyi
" mand would be a matter of comparativély slow
~ slthough it was likely to develop in time.

Wabash Funding 4's advanced in bid price t
wmpared with 26 bid at beginning of week, an
~ were offered anywhere near the figure named t
© pldder. .

A good deal of interest was taken in a Wast
" fumor to the effect that Inter-State Commerce

. migsioner Daniels would write the decision in

Fastern Rate Case.

In the decision rendered on August 1st, Mr. I
did not concur, and his dissenting opinion s
that he was in favor of substantial relief f

- roads.

"' Prices of stocks through the Clearing House
£ mittee showed little change from Wednesday's
' ing, but as a rule a somewhat firmer tendenc:;

manifested. The report that London might re

on December 14th strengthened the belief that a

would be made here in the near future.

4 ORDER TO SELL RECEIVERS.

New York, December 3.—Judge Hough, in th
ited States District Court, has made an orde
dicting the receivers of S. H. P. Pell and Con
to deliver to Colonel Robert ‘M. Thompson $1
par value in notes of the Chevey Chage and

{ Falls Land Corporation, Willlam P. Eno $30,000;

Blair, $37,000; Walter R. Tuckerman, $30,000; ]
¢ Brownson, $15,000, and to Huntington W. Jac
b 197,600 mortgage notes of Chevey Chase and ¢

Falls Land Corporation, and alko to deliver to F
| Ington W. Jackson 225 shares of the common
. of the Real Estate Trust Company of Washin
DC.

Judge Hough also orders that "Theo. D. Boal i
| titled to receive $30,000 par valué of similar notes
* on adjustment by hi mof the balance due to the
qf 8. H. P. Pell and Compény. N

S8TOCK EXCHANGE MEMBERSHIP,

New York, December 8.—The Stock Exchange
of Bryton N. Busch has been sold to Bruno Benj
Marcuse. The price is $38,000.

The Stock Exchange seat of Edwin D. Alvord
been transferred to Clifford Lloyd. There is no
on thls seat, as it isea firm transfer.

George Henry Warren, Jr., and Tracy L. Tu
have been proposed for membership to the
York Stock Exchange,

—_—
DOIN_G MORE BUSINESS
THAN BEFORE THE CLC

New York, December 3.—The head of a Stock
change house says his firm is doing more busines:
stocks than before the Exchange closed. Ninety
fent. of the orders recelved by the firnr are oh
Pll}'lng side, >

_—
3 SALES OF BONDS.

New York, December 3.—Sales of bonds, 10 a.m

$1,173,500; Wednesday, $916,500; Ty

day, $1,124 500,
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stary Danisls, Who Favored a Substantial Mea-
rif ;."d For R ds, May Write Rate
Dec! %

3 New York, December 8.—Thete was a fair volume
¢ adtivity at the opening in bonds and prices were

’:‘impor(mt quarters it was said there were in-
% ns of an increase of buying by.smaill invest-
and that outlook wis ‘encouraging. §
FMchlson convertible fours of 1960, opened with six
Jouds at 90%, a gain of %, and Néw York Rallways
3 Adfustment five's started ‘at 60%, duplicating best

| jrice of present movement.

| previous time in over thirty ‘years.

The volume of n
is larger than for many

BIG STOCK DIVIDEAD

New York, Decémber $—~Prairie O and Gas stock
has been unusually stfong for the past few diys and
it 1s rumored that action similar to that to be taken
by Onio Oil Company for separation of its pipe line
and produeing business will be followed by Prairlé
Company.

As the Ohio Company, in view of the decision of
the Unitéd States Supreme Court, making ail Pipe
lines common carriers, has deemed it advisible to
transfers its pipe line business to another company it

‘contingent.

President Cdnada Sugar Com
men to present Hine gun

MR H

o o oh we el GHICAGO WHEAT MARKET

wuld be bighly prosperous
€re not {s beause the business mén of the country
6re groping in the dark ‘Ws have & confusion of laws
| both new &nd old that bloeks busls

reatrain thelr progress. The so-called war tax is

merely a deficlency tax an have been neces-
not, because of the

sary whatfier thero wah & WAF 0
tarift ystem.” A

e e e start with prices 4 to % oﬁpt higher on the steady

¢ day, $1,124,500.

Interboro Rapid Transit Reéfunding opened % up,| would seem probable that the Prairle would follow

at 96%. ; h suit.
United States Steel Sinking Fund 6's were active

{ jut Bethlehem Steel Refunding 5's lost 4, by. selling | dend.
at 86%. ¢

RANGE ON
New York, December 8,—While bond prices were

BONDS.

In this event it is likely that the Prairie Company
at 9% unchanged from Wednesday’'s closing ‘figure; shareholders will be the récipiénts of a big stock divi-

Law Provides Stamp Tax on Fire insur,

; % cables, and lighter northwestérn receipts, but toward
) L * | the afternoon longs took profits and there was some
3 ; 5 selling by cash houses on the lberal interior receipts

L which caused a reaction.

Chieago, December §—~WHOAt Wds steady at the

The margin between May and Decémber was nar-
rowed a trifle, but the long Investmeént biiying again
showed An inclination to switeh to the former POl -
tion,

Heaboard clearances were good, mnd in the late af-
ternoon the tone of the market was steady with val-

now." sata Mr, Perkins. ‘“T'fe reason that we

J ks Dusiness. Business men ;
do not know when the law g’m to be invoked to |t 1s Feared That the 5 Per Cant. Bank Rate is Still

Propertie .:mmm

aFurther Reduction for W Second
Interraption of Steady Improvement

CIRCULATION INCREASED

Somewhat Nominal, Any Reduetion
Would be Highly Reassuring.

New York, December 3,—This week's Bank of Eng-
land return {8 not so strong as seemed probable a
Wweek ago, and the proportion of Teserve to liabii=
tes of 20.87 per cent shows a further reduction on
the week, and the second interruption of the almost
oontinuous improvement since the outbreak of war.
The proximity of the end of the month and the
subscription to the government loan largely ex-
plain the various items, i

An increase In olrculation 1s mot unusual with
the approach of Christmas, although this week
the gain s lasger than customary,

The two deposit {tems taken together show a net
Inerease of £5400,000 while the two loan tems show
an increase of £ 6,800,000 which I8 not a good com-
parison and seems to (ndlcate that Lombard Streot
has been borrowing for the December dividend dig-

i Last | 3 ués % cent lower to % cent higher. bursements, The .
: v on 8, he reduction of £1,400000 In reserve
| frm to strong, there wds some decreasc of activity Minimum. Bid. Asked. Sale. ance Pohcul bnt Do!s Not s.’ lf Corn was steady, the large receipts being offset I8 unsatistactory, especially as the bullion itern (s
ovards the end of the first hour, and in. conserva- New York, December 8,— H ld c » P by thé feports placing the indicated yeld of ¥an- £800,000 lower
iiye quarters it was conceded that a big buying de- ok » ., ) Oldor or Company I"ays sa8 at 87,000,000 bushels, which compares with the Both of ‘theas taie howirer. e | i
. mand would be a matter of comparativély slow growth |Alaska .. .. ..., ., 19% 26 26 25% il i November returns of 116,000,000 bushels. selves, and m;“(‘"“‘ "*' 1te ( u;lnrm B ithaems
~ slthough it was likely to develop in time. Atchison .. ..., .. 88y 883 98 90 HOLDERS PRO’EST PAYMENT Ounts Were casier, i |~ Position of safety and strength,
Wabash Funding 4's advanced in bid price to 32%, | Am. Tel. & Tel. .. .. 118 117 1173% 17 » Bange: weay's & to be feared that the & per cent bank rate
wmpared with 26 bid at beginning of week, and roné | Beet Bugar .. .. .. 18 21 21% 27 Wheat: Open.  High. Low. 2pm. Close. @ Ul somewhat nominal, and there does not i
- gere offered anywhere near the figure named by the |Beth. Steel com .. 80 42% 42y 43% | It is & Matter That Rests Betwaen the Companies and Y v 1% 1184 14%  14% 114K fuch hope of establishing a lower working minimum
Do., pfd. .. .... 79% 86 89 89% | the Insured and if There is a Protest it is 5 i . before the turn of (he year.  Any reduction would
b idder. May..ceooeoon 121% 1518 150% 121 121% )
bli 4ood deal of Intereat was talen in & Wishington |B. R.'T. .. .. .. o 18 803 36% 8e% | Not a Matter fop (dferdal Rovenue Laws. Cois be highly reasssuring and would be an indispensable
| ‘mumor to the effect that Inter-State Commerce Com-|American Can. .. .. 19% 25 26 25% | DEC.riaseerene 64 64 03y 9% 635 !U(P to the resumption of normal conditions as ex.
| missioner Daniels would write the decision in the| Do. pfd. .. .. .. 80 88 89% 89% | ‘New York, December 3""”‘3 MUCHtE: Atto- ] Lo cieeean 89% 89N 69 ) 89 luting betore the war.
B Lo Rate Case. Corn Products .. .. Ty 7% 8% 7% | clation of New York to-8ay issued for publication Oats: ' BANK OF
" ENG .
In the decision rendered on August 1st, Mr. Daniels & It)to rg: P g \::% 60% 00 | siine Interesting matter bearing on “Vexing Quess [Dec............ 41% 47 %  47% % eyl o B P aL.ATNht: G;AITKEM;N;“ et
did not concur, and his dissenting opinion showed | Cotton EEIETI 33 3:1 32% | tions Arising Under the New War Tax.” Ma¥...ooiiead B2% 52 2% ity Buky Weekly return m"”nr"' 2l " ge L
that he was In favor of substantial relief for the Distillers .. .. .. .. 11 1% = 12%] 'he following on-re; {sumtice policles taxation —— el ,;f’ !';w"“k —_—
b s Gen. Motors .. .. .. B8% 18 Ao Za% should interest the Journal of Commerce readers: LITTLE COPPER PRESBING FOR SALES. Clrculation u;lr 9::;06 'll" 314.:'('
! Prices of stocks through the Clearing House Com.|Goodrich, com. .. .. 20 26% 26% 26 “The law provides for & stamp tax upon fire in-| New York, December 3.—While the sales of electro- Public Depnni;n 1;‘“7‘000 "';'" 'noz
nittes showed little change from Wednesday's clos-| Do. pfd. .. .. .. 86%  93% ...  oa surance policies, but it dots not may whether the | Iytic copper have been made at 18 cents & pound, more Private Depostty g S N'M;'""‘
' ing, but as a rule a somewhat firmer tendency was|GUBgenheim .. .. .. 89% 42 43 " insurance companies or the policyholders hall have to | busifiess has been done around 127% cents. Thirteen (;(w(.,.“m,,lyl Securitios 3,'0"'00,. I;","'o:‘:
manitésted. The report that Londun' might re-open far‘f“er‘ IN' i ::% ;0 s: 9: pay the tax. The companiles have adopted the plan | cents has been obtained on orders calling for delivery Other Securities . 115,191,000 1L BTE06)
on December 14th strengthened the belief that a start ”]’"9(10'1"- ‘Ce ERI oa% 1% 2 2 of requiring the policyholders to pay, and a protest|in March of next year. Ressrve Lo n'g.y'ooO ﬁu‘a“'m’o
would be made here in the near future. - 5 p'en“a e 108% 103 L 108y was made to Merchants' Association. The associa- | Notwithstanding the advance in the prices there Prop. res. to liab 2,97 '; 91,60
N . . . FLA p.C. . W C.
] 1'\‘r'n.“ np]elpf:. S :O:ﬁ 32 33 804 tion first referred the matter to the State Insuramce | 88ems to be very little copper préessing for sale, The Bullon .. .. .. ... .. 71,400,000 12,923 zo(o
| ORDER TO SELL RECEIVERS. L:ag:r;: mema oioas 2:/5 ;;‘ ;;2 :;'% Department, which declined {0 make & ruling, taking | 1arge agenciem are In a much firmer position and are Y e
New York, December 3.—Jugdge Hough, in the Un- = p'm LG G it 95: o 101% the ground that it would conform to the decision of | N0t Inclinéd to make concessions. BANK RATE UNCHANGED.
ited States Dlstricf Court, has made an order in- Lehig”h Tt 119 124‘/‘ 12414 the Commissioner of Interdal Revenue. The associa. A large copper producer says his company is sold London, December 3.- Bank of England minimum
dicting the receivers of S. H. P. Pell and Company Nati Bl "x" o s * - 120 | tion then laid the matter before the Commissioner | Out for the time, but that Jake copper s bringing | .o of discount rémains unchanged £t 5 per cent
to deliver to Colonel Roberct M. Ttéompsor\ $120,000 ;::w“’;‘;;‘vm seult 1;1% l;?q — ':‘; of Internal Revenue, pointing out that by implica-|8found 18% cents in domestic market. ' — )
par value in notes of the Chevey Chase and Great|N€ e e i : in- -
{ Fulls Land Corporation, Willlam P. Eno $80,000; Gist|N- Y. Central .. .. 178% 80% 81 81 ticy the ln!r Srpatestly; pteaded tha} tio Sie 1o FUNDS AT NEW YORK COFFEE MARKET FIRM.
E v ' S Rl [ : surance companies to pay fhe tax. Upon the facts ! New York, December -} .
Blair, $37,000; Walter R. Tuckerman, $30,000; I. K. |NOrfolk and W. .. .. 96 961 971 9614 o the Comisnisst of Internal Revenue sent New York, December 3—The demand for accom- 5 , cember 3.-—-Rio market firm., No, 7
27 s i X 9
| Brownson, $15,000, and to Huntington W. Jackson, North Am. .. .. .. 62% 65 2 6444 tho. followine resros modation appears to Be satistied for the present and unchanged. Stock 400,000 bagy, year ago 466,000,
£ 497600 mortgage notes of Chevey Chase and Great|O- and W. .. .. .. 18y 19% 20 s, Teply: f lending operations are practicully at a standstill Santos firm, 4's unchanged. Stock 104,000, year
I} 4'C X 3 al 8 a Pac. Tel. & Tel. .. 30 257 6 26% “You inquire whether tl‘xe tax should be borne Ofteri Iiberal b b { : ago 2,648,000 bags.
Falls Land Corporation, and also to deliver to Hunt- Z = S by the insurance company of the policyholder, In Sring® &re liberal but bids are fow. Rate of Rio exchange I .
[ ington W. Jackson 225 shares of the common stock |FPanbhandle .. .. .. 65y 6614 653% Rates, however, maintain their former levels, . = ge on London unchanged at
B (i Reat Ttate Toit Odiipates o Washi ot Pannsylvasita - o ; 1035 105 1063 105y |FePlY, you are informed that if the company insists Callmoney rangés from 4 to 4% for new loans and| 13%9-
3 é gton, o i
F D.C. Peoples Gas .. .. .; 116 6% 115 |that the inwured party pay the value of the stamp, § to 6 per cent. for ren€wals. For fixed date maturi-| 0Tt reCeipts 66,000 bags of coffer ngatnyt 60,00¢
B Jitse Hoingh also orders that Fheo. D. Boal is en- |R€2MINE .. ... .. 13814 188% 138 it is not a matter which the Internal Revenue laws tieh 8% per cent, is the charge last year. Interior receipts 77,000 bags ne compured
itie to receive $30,000 par valus of sl‘mll‘ar e Rubber 4614 46 can dedl with. It is a matter between the insur- . with 100,000 last year.
4 eiv 3 notes up- : » e
)&2 on adjustment by hi mof the balance due to the firm | Do- 18t pfd. . S o oy "n;:l.c"::“:::’; :he ::e]x':::,holl:e:es the question to b MARKED GHANGE IN FIGHTING, LONDON \L CAI
B« 5 1. P, el ana Company, 3 Studebaker .. C7E T PR V19) hivadung: ":1 v t’; 3 e lues o e 10| Berlin, (by witeless), December 5. —An official War ON METAL CABLE.
a3 Studebaker, pfd. . 93% :tl k: tyh s C:'-‘fﬁ- As L A ‘Wl:"]p"e“ ¥ Ul | o atathent to-night says: London, December 3.—Spot copper L£56 10s, up 7s
S8TOCK EXCHANGE MEMBERSH|P. Am. Bugar .. 102 103 108 of At the U Of o year, it iB.unlikely that a tinal “Thete has been a marked change in the situation| 89/ futures, £66 124 6a, up 7« 6a.
Now Tk b poi 3t & . | Tenn Copper .. .... 249 26 357 | decision could be obtained in time to be of service to in the sdstern theatts In the past { - dal "‘ 4 Eleotrolytic copper, £50 108, up bs.
T December 3—The Stock Exchange seat Texas Oif .. .. 124% 185 124 |Ppolicyholders. 4 Tl a0 PRt fe - i Spot Un, £147 108, up £3; futures, £145 158, up
of Bryton N. Busch has been sold to Bruno Benjamin : fighting {s in progress at Lodz. Our losies have been 4 4 ' ' o
Marcuse. The price is $38,000. zm_rd I‘;welﬂ 1133 36% 35 : heavy but cannot be called enormous.” E:.e 3":;;' * lEhO JO"'d"p 10s.
y = 25 i ¥ i spelter £20 5, unchan od.
The Stock Exchange seat of Bdwin D. Alvord has U{:,“‘" C::pei ”: 1:3: 1;3: NEW YORK CURB As 10 the western theatre of operations the German a unchanged; spelter £20 Gs, unchan_ed
been transferred to Clifford R is ; v i -
sterred to Clifford Lloyd. There is no price T aters Rt iy e by ) . War Office announces that ﬂghl'nx in Alsace is pro FOREIGN EXCHANGE,
3 er. + 9 - arke s 01 A e Ge ans are advanc-
un this seat, as it isea firm transf ks New York, Decembér 3 The Curb market was|ceeding fav rably and that the German d
George Henry Warren, Jr, and Tracy L. Turner Wool, .. = _I“ 18 cooe  firmi— ing against Belfort. New York, December 2.—I"orelgn exclunge opeied
have been proposed for membership to the New ?0” pfd. .... 4 i 71 Bid. Asked. . easy with demand stérling at 488% to 1889, off %.
York Stock Exchange. Moglworth L %2 *|Ohio OM .. .\ v tivy uy ol Lael.. 189 190 T Sterling—Cabely 4.80% ; demand 488% to 4585,
wmmerae = | Standard Oflof N. Y. ., .. .. e 202 204 THE HOP MARKE France—Cahles 5,10%; demand 6.1114,
DING MORE BUSINESS ‘r FOREIGN EXCHANGE QUIET. Standard Ofl of OB .. .. .. .. .. .. 4b 450 . = Marks--Cables® $734; demand 874,
; THAN BEFORE THE GLOSE.| New York, December 5—Foreign exchange quist |United Clgar Btores . 934 % | New York Decembet 3—There was no change in| Gulldlers—Cables 40.11-18; demand - 4pt6.
New York, December 3.—The head of a Stock Ex- | &nd irregular. |Anglo-American Oll .. 14 a3 [the general situation yesterday. (oast hop markets T »
thange house says his firm is doing more business in | Sterling—Cables 4.88%; demand 4.88%. {United Profit Sharing .. .. ... 16% % |Were firm for the top grmdes. bhut easy for other var- WESSAGE TO OGNARIRS.
Bocks than before the Exchan, se closed. N - | ¥rancs—Cables 5.11%; demand 5,12, | L SRS /. i) |ities. States and local market conditions were also Washington, December J—Président Wilson to-
4 inety per | | |
:!nll- of the orders recelved by the firny are on the| Marks—Cables 87 5-16; demand 87 3-16, AMERICAN BANK CLEARINGS. | quiot. g . [dey finlghed writing his annual messdge to Congrens.
buying side, ¥ [ Guilders—Cables 40 11-16; demand 404 7 | The quotations below are between dealers in the |He will delfver it in person before Congress next
i ' '- New York clearin 248,0! s 2, | i -
. = 203 ;31 85 33BO0P68;  decrease §82, |New York market and an advance 1s usually obtained Monday.
SALES OF BONDS COLLIERY CLOSBES DOWN. " i : [trom dealers to brewers: —
R i | Philadelphia clearings $28,626,116; increase $420,- | y 28
New York, December 3—Sales of bonds, 10 a.m. to Phlladelphia, December 3.—The Susquehanna Coal | 855. : SKES 1L E-ETING B, tliice. k6 (o 2% st to LIVERPOSL COTTON PUTURRS QuisT. "

. 2pm. to-day, $1,173,500; Wednesday, $916,500; Tues-

the balance of the week.
/

Company’s anthracite collieries are closed down for |

Boston clearirigs $26,252,852; decrease $1,278,982,
Chicago clearings, $66,894,640; increase $2,044,075.
—

mkl -n-nn-'-"-numluu'w cent.

prime, 22 to 26.

1913—Nominal. OId olds, 7 10 8 3
Germans, 191498 to 40, A
Pacifics, 1914—Primé £6 choice, 13 to 14; madium to

/| Country slaughtered bull, 60 or oves

Liverpool, December §.—Futures closed quiet 214 to
net lower. May-Junb 4.12%; Jan.-Feb, 4.32; July-
ug. 4.17%; Oct.-Nov, 4.27,

L SoBoRn 0 AMERICAN BANK NOTE co. | prime, 10 to 12, 1913.—8 to 10. 0ld olds, 7 to 8. SILVER AT NEW YORK.
44 New York, December 2.—The American Bank Note Bollemian, 101489 to 44, New York, December 3.-—Handy and Harman quote
-.-.....-.-.-...-...---.--o.—...-.-..’..ao»-.o.»--~-4»-o-.-.-..... | Company declired regular quarterly ‘dividend of 1% e sllver 49%¢. London bar silver 28 1164,
: ® ® : per cent. on preferred stock, payable January ?nd PLEA FOR ITALIAN NEUTRALITY. BET PR 3535
4 i
b p to stock of record December 15th. Rome, December 8~In his speech on the re-
: : DROP lN BANK CLEARINGS | opening of the Itallan Parliament, Premier Salandra | THE HlDE MARKET
b . ; | delivered a powerful plea In favor of a contindation g S
3 Y . 4 r [ of Itallan neutrality, New York, December 3.—The market for common
1: There Wag a decrease of over $15,000,000 in the “There have been mo new developments to {nduce 'dry hides was rather quiet, but the tone was firmer,
RRREd & 4 T e ; " FEEEPE TR RS 1 bank clearings in Montreal for the week ended to- the Government to alter its policy of neutrality,” de- | A moderate sale was reported of Orinoco hides at 30%
kol dubod fog 2 bbb bbb S S SNt day compared with the’ corresponding week a yeur | giared the Premier, p | cents per pound. This showed 4n advance over the
g ago. Comparative figures are_as follows: — ‘ ’ | last previous sale of % cent. Wet and dry salted hides
b 1004 oi A ae ek SN e e ee Al suae $46,369,730 | TIN FIAM AT NEW YORK. were firm. The city packer market was quiet,
1913 Lo Ll e e . 61463496 | New York, Décepiber 3.—Metal Exchange quotes | Bia. Asked,
1013 i.on RPN LU0 S e s 61,189,536“‘" firm, 5 ton lots $33.26 to $84.25; twenty-five ton | OMNOCO % 1o w0 ve ot wi i wu iu 4y 30y
Now is the time to plan your : | lots, $83.00 to $34.b. - Lead, 8375 to $3.86; speiter, | L8 ”““""b (£) 0 et et K 29%
{PuertoCabello .. .. .. ... .. 3., 29
wintér celling cempaign. Our CUER. MARKET SRRADY. [ 1o e ees Carmesb o bat . i o
4 New York, December 3.—The Curb market was MarneaiBoO™ Sesi - o0 vns S0 5ot s 29
: experts sre ot your service to steatly, | RANGE IN COTTON Goasemale Jei, ..« shive il ARY. - gek
. assist you in 2 Sales in Btandard Oil issues have been made as fol- | Rl i Central Amerien ..... v o0 o1 b
3 . yo x prepanng booklets, lows: Indiana.Pipe 97 to 98, 51 shares Prairie from N York, December §——Cotton range;— it e
‘folders and Oth % l’i i | N i 2 A i New A 4 ge; | Beuador ..... sooohiibies ) deyi e 25
y er “printing re- 446 to 451; 60 shares Vacuum from: 204 to 208; 240 | Open. HIEB. LoW. 2D | Bogoth ... -ives svies swn san .. 29 30
shares Ohio Ofl ffom 188 to 89%; 60 shares New York ”
o Dec, old .. .. oo v .. 1.12 - 1,12 02 CYUZ oo odi oeorbdss aus
-Quirements. :: We have a vety from 200 to 201%; 70 shares California from 325 '°g.nm., NeW .. <.k e TN ;‘15 7.15‘-}-,::;,1:0 oo iBae Y, OB ST A ::
large stock of pPaper and en- 328; Slmdﬂrld ?ﬂ of Nebraska, #0id at 362, 365 A0 | March new .. .. .. +. 748 147  T.07 (8} PR (o i R 25
87 consecutiyely. [May, new .. ...s i .. T.88 165 7.51 7.6 58t
velopes, bought to guard, as far Kelly Springfield, 64; Profit-Sharing, 15%; Maxwell Lt e 15, G 1A e e 1 AE Tux:))z:vyn R e £
4 as possible, against immediate | Motors, common, 14%: fifat, preferred, 45%. [Oct, new .. .. 4o yeu T.96  7.97  7.01 T e s L. L e 70
) increase to ur customers, :: Buy i : | Maracaib6 .uvey ae. -.n .o 20-
: | MAY INCREASE THE ORDER OPERATING FULL CAPACITY. | Petunmbuss S0t r... ... -1, 0
our ting matter . ; g : .1 .
5 ¥ prin 2 now : New York, December 8.—The Unfon Tank Line| New York, December ?.-—-Blant fum.nca of Ehe | Matamoras coess v.o. ieo e oo i 20
- | Company is asking tor bids on 500 all steel tank cars, | Bethlehem Steel C. lon ‘are op: full. The | Wet Salted:,
| of 6,600 gallons éapholty, with the undérstanding that | ordinance and afmaour plate works areé running day | Vera Cruz ,. .. ., . e 18%
~ | the company hag the option of increasing the order | and night. Rail and struetura’ mills are OPerating | Mexfo0 oo sas 4o ..- 17 113y
p 7 | to 1,000 cars. a single turn. 2 . odo 5 Pl
..‘*‘3‘1‘“—--- ePed rEIRTTYe FETRTTEELLLTTTTRETTIRONSS [ e S—. AUsninha "‘.L_—‘—[npuaﬂ"g; ::
2 MERI b SHavARS - sl b0k .- -
The l d ' 1 | 1 3 . SRS "“““"‘!""“"’“": New York, December §—American Steel Foundriés| ity slaughtéred spreads ... Pyl
] n u tn uca‘lona ress’ lmlte i HOWARD §. ROSS, KC. EUGENE R. ANGERS g declared regular quarterly dividend of % of one per City native steers, selected 60 or over 20%
: SRS e ‘ b of rd De- | . ed
v 3 Ao : | # | cent., payable December fist to stock 1800 “| C:y branded ...
. . Printing Department-.Main 2862 | ROSS & ANGERS E cembeét 12th, ! ity pull ... ¢ 18
3545 ST. ALEXANDI ! RISTERS and SOLIEITO) e, o st i, .
548 ST. DER STREET, MONTREAL §  BARRISTERS LICITORS ¢ MONEY AT NEW YORK, Socntvys M oo b0 o solt. | 1040
bcdy bk £ * P34843 91% '@ Suite 32 - Transporfation Bullding, Montreal 5| New York, December 3—Money oftered at 3% per| Country slaughtered cow ...
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and Control of Business to_General

G g eI

= Partners. A 5 :
i i R whitel -~ SNy 7h e ABKE
Output of Cape Breton Mines Will _ : Principal Difficalt stern W i
H A imate Output of New York, December 3.—Efforts are being made by . Tincip Al VitTicu ,'t’ 'n“t COllfroht. t easte c.<;l.ui-e b L ) Rt
ave Approximate Uutput o Wollmann & Wollmann, attorneys for Logan & Bryan, B"mt‘ uﬁliﬁ“ Just R t eastern bagrmgrcic 57 2R B
i part- g TR ; 3 ; ‘fhere are no levelo -the.
About 4,300,000 Tons DR Ol x nends ot o o et s b n st | oo s el i g
stock brokers of 43 Exchange place. - Col. Thomp- . 6:1 ::r?;.ntm;nhl:l l:‘:""'l: :n ”Iu: s 88 VL — br cold storage stock, :::?’;:ﬂ:he l;"!o::e
¥ A 400,000 TON DECREASE son has heretofore appeared- as a special partner in C h u::rntur;u PAiEy thr:;u °° no::f mk T : .m_gtoeks on SPI"::)“.&“"‘ e ,o':le.mf. ¢
e b3 Feleed T S the firm-and is a creditor for over $3,000,000.  Judge | panies opera ting in New York, New Jersey and Penn-| = = = % Es IS DEFERRED the same ‘for :ih‘ =1 uliatl ""-r btna by
a § Coal Shi by the C to the St. Lawrence | Hough directed the clerk of the United States District s¥ivanta gave a 2.8 DekiGant "n 'Inyin ind € E TS pp— t. The tone o 'a':': o L].lylm
: 3 Market This Year as the Corrected List Shows Court to issue a subpoena to be served on Col. 2 1.6 TR . 4 : e come_an: qulrn ngr Earnings are Such That, Waere it N is strong on account of very limite
< ) -6 per cent.’ increase in output over Septembc;r of 'or Complications | ot jes coming forward, for which there is a gc
n Totalled 1,921,491 Tons, an Increase ‘of Thompson. the  previ vear. - G 190 Cltinne wwate. taade] o7 P .ond". n I:!;.hang-. Interest on L pies oo rocotpli LSRR WAL OV chike,
: Tons—Springfield Collieries Charles A. Kettle, one of the partners, sald that i § : : AT s B s, Coul Paid, ‘mand. The 2 2 &
l: 4 . °;;owplrrl|cfeau. Col. Thompson was a special partner, not a general 3 ::d:lu;nll. l.f“ f‘ﬂrfmnf Txm‘ s edim M 1 » " pared with 1,824 ;?;gu;i;u:ey:a?.:? week,
X —— ner; that he never exercised a general partner’'s REILT. - ) A ¥ oan 4 SO g ; A en closely in touch with the situation { the correspomn ) o]
. : part il . " ALFRED H. COX o g The lasge companies experienced & growth in in-|puplic utllities say that deferring of " Mexican We quote prices as follows:—
. (Special Correspondence.) control, but has always left the management and con . ps § comme of 9.7. per Gent..in July, 7.5 per cent.. in August i g Of interest on the ; o
i Sydney, C.B., December 3.—The year 1914 will not|trol of the business to the general partners. He | Recently appointed “lnlgln_g-mw}‘.d M‘Pﬂv‘- Aha L8 pa tesd il Sopt.uiber Lo Shat bowi $9,733,388 secand mortgage 5 per cent. bonds of Mey;. g gurictly fresh stoc e. R LT
) be so successful as that of 1913, as regards output |asked to have a referee appointed to determine whe- | dont Investment Company of Torontp, VR 1205 thetse mbntlil?w:n Y, g o cént !‘I’par cent.and tc:::t‘l‘:::d& :’t::el;:l:}.umcember 1. was caused by b selected 1‘:01? stzl;ag AbERE
y e Rl ¥ v & i - 5 S (A . attitude of e s in o, 1 cold storage ...
from the mines of the Dominion Coal Company. For |ther Logan & Bryan are creditors or debtors of the 2.8 per cent. respectively. . The medium sized compan- | Mexio City. the Federal Districy at :: Sl storage s, SRR TR g

i -|firm.  They a red in the schedulé: editors | A, X
this there are two reasons, ﬁ.rs( of which is the gen B Y appea edules as credito i - x A steady feeling prevails in the market for
eral trade depression early in the year, which was [for §17,665, but it is now claimed that they are not | J* 3 Y & f business doing is not lar
aggravated later on by the war. Those in a position | creditors, but are debtors to the amount of $26,000. Sl B ; put the volume 0! 'ge, a

* rs seem to be fairly well supplied.

les showed a growth in _income of 10,7 per cent, in ‘While the o)
; e ro . peration of the light anq v
{uly, 7.6 per ounf.:ln August and 8 per cent. in" Sep- pany is still .in the hands of its Oﬂlcer:':“ "“C‘f.""
tember and an output of 16 per cent, in July, 15.7 per Tramways Co.,, which owns controy of the 'u e
4

ht ang

mately 430,000 tons, as compared with 381,000 tons in " sentatives.

per cent. in income and 10 per cent. in output; Vir-|can get any money out of Mexieq wo one connect QR o 10 soavsie e PeesEY e »e D0
ginia, 8.8 ger cent. in {ncome and 8.2 per. cent. In Out- | with the companies will venture ay opinion and hul:d §  There was no further, change in.the condition
put; Georgia, 17.7 per cent. in income and 368 per|ers of securities of the companies have no recou A
cent in output; Maryland, 14.8 per cent, in income |pyt to awalt a settlement of Mexican affairs, e

iy

Correspondent Suggests For ion - of 1 © to
Assist in Placing Canada” Foremost “Among
World's 'Industrial” Nations. 5

1913, a net increase of about 50,000 tons. Taking the .
combined outputs of the Cape Breton and Springhill ARMOUR & CO. BONDS.
collieries it will readily be seen that the net increase | New York, December 3.—The demand for Armour
in output for the present year over the previous one, | & Co. 4% per cent. bonds is attributed directly to the and'13 per cent. in output; .and New York, 3 per cent.| It seems probable that the companies will have to
is about 390,000 tons. European war, which has brou : A in' income, the output  remaining the_ same.

The corrected total coal shipments-to the St. Law- | gor :merical; 'canhr::l m:nlsAU S hout a targe cal Sir.~The discussionsthat have taken place in Te- While :l.xe compn:loa are not :r_owins by leaps and :let?:u::xtz:;;o::ay.m?:.!::u:::e; nl;zn;is i
rence market by the Dominion Coal Company this | . Armour & Co. are furnishing a large part of the|CeNnt vears as to "the benefits " that ‘larger ‘markets |, = .. as.formerly, the remarkable fact is that they | has interest maturing on $6,083,333 So'x oo Traniways
vear were 1,921,491 tons, as compared with 1,698,131 | meat which is feeding the Allied armies and this busi- | Would confer on Canada, the work:done and momey | ... .0 oveoq or the previous year. . An industrial|gs; issued in 1909 and on March 1, 191?31;[3:3::?-;?

E market for potatoes, but the feeling 1s still ea
!he recent decline in prices on account of the
¢ weather prevailing, which tends to check the de
for car lots and in consequence trade is quiet
Green Mountains quoted at 62lgc per bag ex t
* and sales in a jobbing way were made at 75c t.

|
- v s O ket tell Z y .
' - kn:“d ‘het C:"d‘““”»‘ l‘ : ”:‘e m(::idn::z :;m':)lo:: NEW ENGLAND FACTORIES . 9‘;; 1o M AT 3. Stk dgok. I Banheiber. powel' company, is being operated by the officialg of Hand-picked beans, per bushel .. .. .. $2.65 tc
t that had not the present war occ e small companies for the months of July, Au-|the Federal district, wh & 1 d pickers 2.55
. i} : A Vs oever they may h Choice 1-pound P! % ge seiee oo 2,56 te
of the early trade depression of the present year SUPPLY ALLIES WITH SHOES. - gust anad 8 ber showed 1 .growths of 16.4|0fricials of the llgm’: nd homer compa}n e at present, B fhree-pound pickers .. .. oo .. .. .. 230 tc
‘ would have entirely disappeared long before -this date, Boston, Mass., December 3.—An order for more ¢ per cent., 18.7 per /cent. and 9.7 per cent.’ and output | tjce that they could not ship any mo o revelved nos A weaker feeling has developed in the mark
, and in consequence the coal company’s shipments to |than 1,200,000 pairs of shoes for the Allies has been & : ! 3 growths of 9.3 per.cent., 19 per cent, and 13.4 Per | country, which was accepted as an lndl:!;}(,x O ot A 3 ed poultry, and prices have declined 1c to
the St. Lawrence and other markets would have beeen | received by firms in Boston within the last few days, D e i cent. . The percentage growth. by, States for Septem- | Federal diatrict ofticials destren (o i w“:“l;‘h“: the 3 m, all lines owing to the lberal supplies o
: arg | 700,000 pai s ke ‘ha - e light g .
3 much l‘xrfer. - . 70 pﬂjll’s of that\ m?mber being turned out from Desire to ! secul’e The‘e ‘lnhe'ent De. ber according to-the figures received by the Electrical and power company as they are doing with § | forward for which the demand is limited on ac
A well informed official of the Dominion Coal Com- |the factories.of the Endicott-Johnson Co. H. W. En- 5 h o PRI World : were: Pennsylvania, 7.2 per cent. in income tramways company, place its money in Mexi he of the continued unfavorable weaiher for the s
+ 3 | ai . 5 i e £ Klca
pany told your rorrespnr‘.de'n; that the ?ppmxlmﬂ!? | dicott, New England representative of the concern, sire Of ."’Pﬂft!Cl'“l the and 10.8 per cent. in output; New, Jersey, 8.6 per cent. |ty the credit of -the company until such tei"mt;dr‘l banks the year. The trade to-day was quiet, the de
output from the comparies’ mines in Cape Breton | made the announcement to-day. o D e¥'p 2 in income and 5.6 per cent. in output; North Carolina, see fit to permit remitta, as: they b ly for small.lots to fill actual wants
for the present year would amount to about 4,300,000 “ Besides the orders received by the.Endicott-John- N omimion . -« 11.2 per cent. in income and a 8.4 per cent. decrease in light and power compa_:;e: &;m:t ?mmb of the 'W‘:;’: )pel‘ Ii» 14.c 1
ar w : : ‘ celve ¢ i ) y p it ecided to s eys, e g W W $8 e S
tons, as compared with 4,740,000 tons in 1913. | son Co., the H. W. McEiwain Co. together with sey- | - W . ¢ . output; South Carolina, 19.3 per cent. in income and of interest on the second mortgage bo:f;r '] B ymeat Chickens, per 1b. o o su ee wiiv e .. 1lc |
Th~ Springhill collieries, which are a subsidiary of [ eral small manufacturers throughout. New England GREAT OPPORTUNITIES BRESENT 22.2 per cent. in output; West Virginia, 9.3 per cent. the Mexico City officials no excuse to tak ° d,nd £ivs BDucks, per Ib. .. eo, caese seesen oo e 1lc |
the Coal Company, will produce this year approxi- |have received orders from foreign government repre- . ; = - in income and 15.3:per cent. in output; Florida, 16 company. How long it will be before e;he Sl (}euc’per 1b . . 9c t
; X er company A Geese, S TR R T et S
1
«

To the Editor of The Jotrnal of Cominerce.

. per bag ex store. 2

tons, an increase of 223,000 tons.” The coal shipments | ness, it. is predicted, will increase steadily. spent by the Goverriment in '9."“‘,“““_"‘““:; :l°" ""“; review of ithe month:for the Atlantle States showed |be due on $9,000,000, consolidated first mortgage 50 . _—
in the year 1913 were the largest in the history of the In one block $50,000 Armour bonds changed hands | €XPansion in fog'eixn countries, Fhe_\ :“lb- t' nt‘ and | shat the conditions prevailing were not by any means year 6s issued in 1906. Mexican Light & Power Co, i BUYING IMPROVEMENT IN STEEL

; is ¥ i & .. to- ex- . < .
company, but the output obtained this year, in view | a¢ 80%, an advance of % over the preceding close | Puilding of railways, "canals,’'drydocks, etc, °X° | good. With hardly any exceptions all of the large in- lon February 1, 1915, will have interest due in $11,459.- New York, December 3.—The Iron Age sa:

The buying movements in pig iron which started
large contracts at Buffalo as reported last week
'mended to other districts, Cleveland, Pitts
' Cincinnati, Chicago and St. Louis in particular
& participated. At the same tin_'ne there are sigr
the finished steel trade pointing to considerable
]' tivity in December making that the best mont
the final quarter in point of tonnage.

of the fact that the mines only worked about three- [ and 1% above the minimum established ¥¥: the Ex_!tend our_transportation f“‘"““f‘"?"‘,";:‘.“ ;’;‘:‘;' dustries had curtailed:to a great extent and a large 000 first mortgage bs issued in 1905 1 naddition Mexi-
quarter time, indicate that the total, output could | change. | cere desire by, all parties to do GVef'):t ng ot c:; number of the smaller ones_had. shut down altogeth- | can Blectric Light Co. has $6,650,500 first mortgage
bave been much larger if trade conditions had been power to secure larger outlets '°"‘c"“““,‘“jp UCLS | or. : In view, of such conditions it is nothing short of | 5s of 1985 on which interest will be due January 1, and
much more favorable. Work at the mines until the When the subject: was ‘under diacisglon” no O, yeiouy, thint: the utllity companies .should' allow Pachuca Light & Power Co. has $4,000,000 first rmort.
first of the new year Will bé Very slack, but there is | . PUBLIC'NOTICE is hereby. given that the Gity of | dreaméed that in such & short tinie Candda would have| o L, -, £33 gage 58 on whic hinterest will be due April 1, 1915
every indication that the collieries will work steadily [ St Hyacinthe, will apply at the Legislature of the an opportunity of securing markéts of ‘the real and Theso. two co i . icar,
T during 1816 Province of Quebec, at its next session, for the obten- potential possibilities ' as those ‘that’now . present LA mpanles are subsidiaries of Mexican
. . 6 op ~ iy nt g 3 THE HOLLINGER STATEMENT, + |Light and Power.

tion of a law for the entire changing of its charter
in-order to abrogate laws 51-52 Victoria, Chapter 63; Reports receive@ by officers of the companies indi-

themselves, < o ‘
That there are markets for materials, formerly res The Hollinger statement mailed ‘along with the 28th

MASSEY-HARRIS FOUNDRY 54 Victoria, chapter 80; 58 Victoria, chapter 52; 3 Ed- cate that f Pt i i
4 , 80; ict 8 1 : - . = or October the tramways co: v . Pittsburg sentiment is more hopeful in the fac
EMPLOYS THE MARRIED MEN, | yard VIL. chapter 6; and 6 Bdward VIL, chapter 45| ceived from Germany, that ‘Canadians can wsupply; is | dividend of 3 per. cent. shows that profits continue G Sakbuabe 60 I o ook jmm’::’“;yh::": ; [ detter buying of bars and indications that in gy

artually - comstituting’“such chapter, to substitute to Y B 7. t . y . ecre " 3 (] i
demonstrated by the reports and-statements:issued by | to pile up. the ten months of the current year gross earnings in- other lines consumers are willing to take hold at

the above all the articles—as actually in force—of the i 2 s &4
h"_pr!_ces.geporteg«,i_pvgpgnegglqn with some

fracts for the first quarter. .
Operation of mills in December is not likely to
much greater rate than in November, but

R $ G yerce. m fssued yesterda: covers the “four «
the Department of’ Tradd and Cammérce. (That such | The statement yos d._’; ¢ the' best | 0280 $340,417 and net decreased $88,558. Mexican
have been out of work for some time through the | under specified, less, however, the follow ; articles: | markets - are widée operr~to .Canadians;is shown - by | weeks ended Novémber 4th, and“is one of the bes Light & Power Co. in October showed an tiitienns
ety ) 5256, 5257. 5258 5 2 5275, 527 s .
shut-down in its plant, the Massey-Harris Company 8. 5257, 5258, 5270, 5271, 5272, . 5275, 5276, syeh  statements as the following,” taken; from = the | vet made by the company. The tonndge milled, 18,645, $52,041 and & gain in net of but $46. For the ten

5
g . 5277, 5278, 5280, 5282 and 5283, ar 635, 5784 and 5884, e » ! aEn % ™ t ond largest, and although'the cost per
is giving the preference to married men. | which shall not form part of said charter. ‘Weekly: Report” Nos. 561)and 564.:The:Ruasian ' Min. | was the sec i odig . months ended October 31, 1914, gross earnings in-

Toronto, Ont,, December 3.—In taking on men who | Law for Cities and Towns, with the alterations here-

Mr. T. Findlay, general manager of the establish- | The principal alterations made and the additional |ister of Foreign Affairs,’referring:to-trade possibili- |ton was somewhat higher than in the pr“ed'"f PEr* | creased $194,143 and net earnings increased $9,514, /rinion is general that this month will lay the fo
ment, issued a notice Stating that in accordance with | Powers applied for are, amongst others, the follow- | ties with Russia, says: w53 54 1od ‘the average of 14.09 was bettdr by 55 centtper| figures are in Mexican currency. It will be seen Mation for fuller running schedules in January.
promises made the primary departments had been re- | '8:—bY paragraphs 1 and 3 of Article 5363, widows ‘““There now exists a’situation and an opportun~ |ton. that if the companies could get its i —_—

ol and spinsters, owners or tenants have not, as is now ith R i vhich, to Gold panies s earnings out of
opemtd, the case, the right to v te at the Mayor and Alder-| 1ty in trade and commerce w aim phich, . tents of | the country they would have no difficulty in meeting "

The men taken on would be engaged in producing | men’s elections, but they have the right to vote in| England and America-may-mean more in the de- . contente ok | sitereat on their bonds. j FﬂH KHAKI Elﬂ."i
materials that would give employment to men in the | €88¢ of regulation for loans, bonusses, etc, subject cades to come than it'is easy. to realize.” ‘| . Year. ore milled.. 1 §

to elector-proprietors’ approval: by article 5373, - to 5 1912 (6 ths) . see e oo oo $ 970,304.89 i

ther d ts of the co 2 3 g “ ich’ foresees ' the situation (6% months) .. .. .. ... 4 i
. eparimes 4 g = . have the right to-vote at annual elections, the elec- 2L J0c e Countsy: Wh~ rt- % 1918 2,689,392.76 TENNESSEE COPPER Co. §

The staff would” be increased daily if circumstances tors must have paid their taxes on or before the pre-| commercially in Russia that will reap '-’"‘ enor- e & N "b" 4) . A AL ""331.406.00 New York, December 3.—Tennesseo Copper Com- ! ‘

i v jority -le 5 . i . 3 B 2=, 11 (to November ess seis oo s s X2:381:406. g S
permitted, but in any event the majority of the com- | ceding 15th 6f January, and in the case of a partial mous benefits that the Russian ‘markets now o | b pany has paid off the $200,000 six per cent. bonds due ——

3 Purd of Trade Suggest an Increase in Outp.

Questions Prepared and Sent to Manufacturers
Re “Increasing Output—Lord Kitchener

” 2 'z k election, at least eight days before minati t a m - .
iYrs /eomer employes would be back at wark by candidates; the VC'tghof St HN' I jm hrmvt' on 1653t 2 g sndugh - St i ieTchands and. mynu on December 1st. This leaves $803,000 of the bonds
the erd of the year. BL08; >y S poacinthe having the| gl ore should offer’ thelr’goods here.- Experts TOML ou oo oo on oo ae me shiss s, o 6591108285, e

right, however, to enact a regulation to exempt from . - g vet outstanding of the total of $1,600,000 issucd to pay
should be senf 'here hbow,” even "while'the war is .

payment of said taxes all electors or elector-proprie-| for construction of acid plant.
- article § - % “and ine the w: x—Approximate. % .
LOS ANGELES STOCK EXCHANGE . tors only; according to drtl(,‘h q}& dllnual ele:ctlonu still in pruxress.,' to nudyan exam: Ahe ants e Production of sulphuric acid by the company in Prepared to Take Drastic Measures,
Angeles, Cal mber 3.—The direct. ¢ take place on the second Monday of February, first of our country. Year. rofits. :
Los s ., Decel 8 ectors of| onnual election to take place on the second Monday - Y . 1912 (6% months) .. .. ...... . $ 600,664.42 | September, October and November of this year was ———
the Los Angeles Stock Exchange have decided to re- | of February, 1916; and according to article 5421, OUE S e P Of Toinva histhiess, 9 ’ . 1,6 ; 3.64 | 61,600 tons, a record for three months’ period. 3 (8pecial to Journal of Commerce.)
open its doors for business Monday, December 7. As|nomination of candidates for annual elections takeg | and - gur reyeit and‘future ‘wantsgand fgrowlng |13 . Loooo .ol dhe el e e Wl 68818 The present copper situation with the metal selling £ Bradford, November 18 (by mail).—The B d
Yet o restrictions are placed on the opening trades| P/8c¢ on the first Monday of February, and if that demands should be 'studled’ sciéntifically®so that,” [1914 (to November 4) .. .o .¢ aa 4o o 1,477,956.12 al ¢loag t0- 18 Cnits 15 'also helping the Termssiss Co . Trade are making inquiries among m £ (0”
- - date happen to be a holiday nomination is to take n b ose ” channuis, “whi - i ' pructurers

and all stocks listed on the exchange will be traded when peace comes,” those” channuis, “which have to maintain its excellent financial condition. Khaki in tne West Riding with regard to the pos

place on the following Jjuridical day; it is stipulated for decades” fiowed! deeply with} German _pro- Total .. .. «i cu ot e an 40 o oo .. $8,706,734.18 i Miity of their bej

A meeting of the directors for dividend action has

in on the same basis as when the exchange was for-{ in article 5450 that voting poll is open at nine o'clock 1
merly open. only in the morning; by article 5557, there is notice| ducts, may, continue, to flow with:products from |Dividends paid to date .. .. .. .. .. .. 2520,000.00 been postponed for a week because of lack of a frder to meet more expeditiously th
Members of the exchange are optimistic over the |10 b &iven to aldermen for general or ordinary meec.| Englond sid: Amerioar gt Surplus, November 4 .. .. e vueeol oo .. 1,173,640.00 Postp: L Tents of the War Oy ¥ the urgent requi
2 ® | ings of the Council; by article 5615, voting ldsts only P2 i s “opportunities . for an industrial quordm, " asked te- Manufacturers are be
future financial outlook and predict a still broader one day, from nine” o'clock in the morning till five Russia .opens “ oppo AV 0, —_— : ° answer the following questions:
market to prevaill than heretofore. o'clock in the aftermoon; by paragraph 15 of article| ©Outlet, such as ocan hf"'dly be/over-estimated. We |pranches will be managed - by commercial experts BANK ISSUES WAR CALENDAR. - ) What kinds of Army cloth can your produce
R A . | 5841, the City of Hyaeinthe applies for a power to| have an empire of 170,000,000:s0ulss and-the $300,- |haying a thorough knowledge of and being able to X s Wasik Tias prodused, s wkilqia cUHF h:'z') What is your present weekly output, and b
1 prohibit or. set a ‘tax upon constructions, over the 000 ‘we have been paying Germany, yearly is iti R Smerican’ sank ha, . : B "2 Is this for w;, : |
ILLINOIS PIPE LINE FILES PETITION. 999, P T Eauge the consuming power. And iexpartna: cudmcltion | P ety National of Holyoke, Mass, is in or War Office contracts?

sidewalks, galleries, balconies, etc., salid annual tax T
> d but the beginning .of ,a demand .that will soon wi ed i la- : @) To prog i J
u 8! 5 of the countries in which they.are station n rel the field iy ' wit 1915 lendar bearing a re- Produce this output are all machines worki

Findlay, December 3.—According to petitions filed | not to exceed twb dollars per square foot on those ) Aeiliable
with Ohio Public Utilities Commission by the Ohig |2actually exlst_ing.or allowed )mw.;lnt.r; by first para- make Russia among the m':nt esirable ?nd valu- tion to foreign trade, also a perfect knowledge of the production of a painting by Richard . Rummel, aand night ?
Ol Company and the newly Public Utilities Commis- graph of Article 5680, the City applies for the right| able markets in the world.” ' - - - country’s language and people, and. by. education, “The Battl ¢ the Nations.” ) If they ‘are not working day and nj ht
3 S to entirely prohibit, or to limit to certain-parts of the The President of the Russo-British 'Chamber of tact and experience be able to associate wtih its lead- e Battle Ground o e Nations. ) EWould be the total 3 Dight, wh
sion by the Ohio Oil Company and the newly organ- City, the erection, the-use and the operations of cer- in Petrograd,’ in a ‘comfunication to th Pe : d It is a good sizéd relief picture of Europe, done in L g them g, weekly output obtained by wor
ized Pipe Line Company for transfer of the pipe line|tain establishments considered prejudicial to public | Commerce < & .5 © thelers in all walks of life; assisted by a staff of depart- colors that suggest the vegetation peculiar to each " Would 2Y and night, and what additional labo
properties in Ohio, Indiana, llinols and Penmnesyl-|Pealth or security; by article 5680, paragraph 23, the | Westminster Gazette, says: s > mental salesmen. These branch offices will in reality oty Tven. the: snowy orown of the: Alps 18 .hbo be required for this purpose? The additior
3 % . i i ur
vania, $1,800,000 in: cash is to be paid by the INinofy :‘::r: t:vll:ym:eer:');a::tt :]v‘v/;)nguinl;irte}:iea;?yfxt;z[dzgr;; R ¢ s:;ll b; ::llgede:: ;;:ut::?;:ﬂ;a:)‘,cox;;nu:l- be commercial exchanges, where samples, catalogues given. The map Is said to be most interesting and ) v;:::l-d be defined as exactly as possible,
Company for the property and balance of the $18,000,- | business or trading in the city: by asticle 5729, tny| CAte throus! 5 T s R Ue lan@ price lists of Canadlan . products will be . dis- attractive, f tbie; e in plant and machinery 1s pe
000 1s to be paid in notes. It is stated that the Ilin-|€Piscopal palace is mentioned as non-taxable, and by altogether 0’:';3::1 0":; % 00;’th v,l:“E w Chv'“OWY ©ob- played, and such other information as will make the _ E "
< h 2 of thi ticle, in for Eng trade w ussia, and’ promise ti lace for the commercial p 8uch i
9 ols Company is proposing to file a supplementary :):em::‘r;:‘pl toll) stsan:le ar rzl t:mt city a.gplles for|  tal b P oft!c.? an attractive meeting plas 0! 0! erci NEW PITTSBURGH TRUST DIRECTORS. stimateg ncrease were made, what would be ¢
Petition asking that the $18,000,000 be paid in stock. g ay a tax upon proprietors and tenants to comtinue for some time to come, and” the de- community. . . of the W total outpyt and the additional 1
= ?:)re:fl ::stdm?nzf:tsi;’:':‘};: z‘r’fﬁﬁ‘::g (tc}::a (e‘:-:z.ctx::: sirability. of co-opeartive action in both the coun- The fundamental idea is that the “Canadian Ex- Pittsburg, Pa. December 3.4bl">t‘kh;)1:k‘r5 u“ o ] A,:d? abour r
¥ - 3 % 3 » elected two new di- N
: ORDERS MANY AUTO TRUCKS. and the maintenance of the streets, sidewalks, sewage|  triee concerned.” porters and Importers, Limited,” by reason of its col- (Pittsburgh Trust Company have ekf(‘ o brolies D o, *25t one manutactyrer has been given t
™ Tharba ts of B and streams, for lighting, etc.; ‘by article 5731a, the “It is difficult for*those not closely acquainted lective forces and power in selling and buying, wil}|rectors, namely, A. E. Masten, tlje stoc k : ~c‘ iy g and by o Government offlclal that L. 0 u
Chicago, et "'f‘g": ©Of England and Rus- | city applies for the right to impose a tax not exceed. witl- Russian trade and industry to’realize how [be able to-give the producer in Canada and the pur- |is president of the Pittsburgh Stock Exchange, & [ " 15 seriougly concerned about the ke
sia_closed :ﬂ"i' h';;'mm “d’;’r 200 48 Lnyg on.;.p":e:r“.::nr"eﬁ"‘es;“::tmomy lm‘:::':g: enormous is the gap created at this time of rapid chaser abroad, a service, that it would be impossible |John G. Pew, of the Peoples Natural ~)Gah]<(]'0(‘lln”: o Aand ig Prepared to go to the l!:::t]: 0: e
aggregating 0, g fos | or many properties In the city; by article 5783, Ju-| economic: development ‘b - the' almbat Wholesale .|for sitierito. obtainit.left.to themaelves, at anything (. Mr. Pew asucceeds B. . Jones, Jr., who is 18Ur'S SEREmMer direot myyipg sy control et
810!0? e iton truck:‘.:or AEETEESLING | geenq ot taking .as a basis for a business license not witiidrawal of German trade (rom‘Russia." lll}e 2 cost in proportion to the business done. The |from the directorate of a number of banks, while Mf: 3 Moducing ¢ In which 1¢,4s fohn;n:;,":“:: capable
o .. England - ordered ous- = 1 . A 4
-nd"er -hwe:..'bid:zu icks | and n!l:rev :x:l nchm ing iﬁﬁ.ﬂ“;?iﬁ‘?hﬁﬁuﬁfiﬁi 2’:"1';’.’.32&3?135 bulla;| When we consider that the-sime conditions prevatl |Canadian producer. can,. by. sending sampies and|Masten will fill a vacancy on the board oo l13ble machinery 1 pot Beltix Yisea :hme '
. ; 1 o o ing; by article 5734, the city applies for the right|in the several South ‘American i Republics, - coupled [price lists of his products to the head office in Mont- B GODE. JAN, ‘m:d" Where shortage of Tabour W a ba,°: i
. to.impose _an annual tax of five dollars upon every |with our natural resources in ‘men and materials, is [réal, learn in a_practical manner, where and if there NEW ELEVATOR CODE ‘t'm]' boaid, of g utput it hag heen suggegted to manuf; i
FORD PROFIT-SHARING, pu:r&n :omult‘lg llns;t;: city bull uvn's‘:do!:!li‘de of its there any substantial reason why irthe’ invitation |are markets for his products. Thus will the Canadian New. York, December 3.—The indusn:' o nced r‘t they should seek tg OGS Rirhe tmu éctul
f tax pot e:ee.dl::two l'mpn:::t; l:ld.f.lﬂ}' d:lhﬁp:?ai‘l should mot be accepted and acted upon’at'once? Exporters and Importers, Limited, ‘serve as a. great |the New York State labor der;‘"“’ 1d regulations dlack, e ere employment - in the cotton t mﬂhm
For the first three months after the announcement | 12 of trade io AR Tty od s | The purchasing power is thére. = . National Business Emporium. yesterday that the new code of rules ar : ek i A rade
of S e kinds radeés, professions, manufactures, arts, etc.? Te ; uipment and opera * Tquig,
the profit-sharing plan for Ford purchasers there by article: 5786a, 10 also Impose un annual tax of |’ The producing power.is here.’ . - Carada, by having this organization working in|in factories regarding elevator equip § s m
were sold at retall and deuv_m.zw Ford cars. |twenty-five cents per telephone, telegraph pole, etc..| my copnect these forces in‘a practical.and efficient |co-operation with her Government, providing cash | tion will go into effect Jan. 1.
SEhee Sy » "“‘“"" *84.0 wo;t;er:m; ';2;‘;;;,,‘ Is ',“".,,‘,",:f’g;,;;:,ff;' manner at a cost to the Canadian producer that will |pay | hip will secure such vast _—_TJIDEND
> G o v s, : > Ll ' A o
‘m the Jeans ; the year. for the use of these companies only; by article 6780, |[be in proportion to the value of : the business’ done, | markets and quick returns as will justify her manu- WEB'I:ERN ELECTRICVQ rn Electric declared
; : the Mayor and. the Recistrar's signatures on bonds, | it will be necessary to orghnize a “Merchants' Bank- |facturers in so specializing their plants and work | New York, December 3‘—“:5: $2 a share, and an
g SOUTH P! !“"A' 9"7;.“'""‘3 DEC. 8th, %l’on;: e 14 ﬂwwb:,mlll?i,;n {l::v;ﬂ" u:::;' ing Corporation, say under the .name. of ‘“Canadian |that no other nation, not having the same natural re- | its ”5"'“ Suarierty dlvm:n :yah;e December 31st
_ Pittsburg, ' Deceraber 3—The’ South F y have, -'&Tﬂr'enn'ﬁr.‘(balﬂﬂu to contraet loayis Jr en- |EXporters and Importers, Limited,” haying for its ob- |sources: In' power and materials, can hope to com- | extra dividend of $2, both p B
Ol Company fias sent out notices to stockholders that | gage mq»,cigx:h responsibility for an amount not ex- |ject: First, to create a demand.in foreign- countries |pete. with her. She will be able to extend her | to stock of record December 2dth.
the v ing for the election of dire and ding, elght usand dollars, without being oblized | oy Canadian. products. Second ‘b: i e agri and  ind ial operations to such pro- T
' to submiit, said vegulation o the proprietors’ approv- products. Second,by. seifing ‘the goods, |as faity i AZTEC OIL & ASPHALT REFINING.

such other business as may come before the meeting |/ al; by article 5783, in the borrowing limit set at |'2 SUPPIy that demand, (o the purchaser hefore buying |portions as will. Justify, advantage being taken of ev- 4 Asphalt Refining -Company of
'jll’bo held at its offices January 9, 1915, twenty per cent. of the assessrient of taxable estate, | them from the producer. . L T ery that scl skill or capital provides, The Asztee Oll an 4 at Ottaws:
, 2 i . od 't : ; . | Canada, Limited, has been incorporated :

“/ |shall not be included the debts made for waterworks, | The directorate of -the comparny ' shall be of such | for. reducing costs and improving quality. t $2,000,000. The head
: o/ M:gdty “"po:"'b':i:itlem'lin"' o m{e ‘1pur- strerfgth that no Q“elllon'nhfwd«fam"e"uib its pow- | No time shoyld be lost im making preparation for | The capital has been placed at $2,000,
pailding & Close have mmﬂg ‘manifactirers; by artice grap, |¢ or tasiities for fulfitag! its oblisatloris. - Its" ad- |taking advantage of present opportunities, Therefore, | office i In Montreal.
tion. Rush G. Estee, |the city. aqks. % tHe right to contract t ¥ ations shall be committé to'the/ charge of |If the plant I'suggest for doing this appeals to your | . s m LOAN.
¥ With Gilbert Eiliott, & |loans by means of bonds, iotes or other negbtiable |men who hiave had wide expstience. in banking sympathies, and has the approval of your judgmient, LONDON AND Agency Com-

dian Loan and
The London and Cana ot 2 per cent. on the

rter ending Dec. 81

may 1 ask that you voice them in such a manner as ’ o
| will_result in-the jzation of a headed | pany has declared a dividen

o4 Yy . y
to'{by men with views so broad and:corifidence so great | pald-up capital stock for the qua
e ! 2 ot 5

. |etfects; by artiele 8820, the cit yapplies,. on. behalf it :

member. The néw | o IH-M” "Coyirt, for firldiction for the recovery | (/&1 8nd transportation’busin . CoRp N—"“_\
i 2 l:g‘”y ;- and, finaily, the eity asks that said appréciation’ of the fact “‘,‘1 RKTE NAME cH‘NGED
_the, i ¥ X

SOMDoTate naine ot sy

re, its governing charter, without [natutal résdurces-ins s

‘amending or abrogating same, | ;roduce goods in compett ; thelr own dnd . Canada’s resources, that full advan- ;. - o R Li Du Pont. Safety Powq
% 4 / y : \ d v 3 . GE. n miteq er Co
especially, and at its own request. i gt 8 S ; ¢ v BRANCH AT PRINCE GEOR = ,” ha
A 3 . intends to do it. tage will be taken of present opportunities to make $ ‘ ened & PN SN 4 to that
Syeee tah. 1914, ./ : ' ! ‘T'he Bank of British North America has orenct b ol o ety Powfu Combany "ot Ganaae

Canada ‘one of the world's greatest industrial nations.
Craibeibn ety Fhlniny yours L

0. BEAUREGARD,
ILLIAM JOHNSON, / '

gt s S ey s g
~Attorney for the City of 8t Hyaci
(Beeond ‘Insertion.) '~ i

branch &t Prince Géorge, B.C., under the manag
Hot My, J, Munro.

Sy B v Gt




REST IS DEFERRED

Earnings are Such That, Were it Not
cations in Exchange, Interest on
Bonds Could be Paid,

 touch with. the situation in Mexican
5ay that deferring of interest on the
. mortgage 5 per cent. bonds of Mexj.
wer Co., December 1, was caused by
he officials in the Federa) District at

ration of the light and power com.
the hands of its officers, Mexico
which owns controt of the light ang
is being operated by the officials of
ict, whoever they may be at pregent,
ght and power company received no-
ould not, ship any money out of tpe
a8 accepted as an indication that the
officials desired to do with the light
pany as they are doing with the
ny, place its money in Mexican bankg
the company unti] Buch time ag they
remittances abroau. Officials of the
company decided to defer Payment
e second mortgage bonds and give
officials no excuse to take over thejr
ong it will be before either company
ey out of Mexico no one connected
es will venture an opinion and holg.
of the companies have no recourse
ttlement of Mexican affairs,
ble that the companies wil have to
yments on other bonds before the
S. On January 1 Mexico Tramways
ring on $6,083,333 50-year debenture
and on March 1, 1915, interest will
000, consolidated first mortgage 50-
1906. Mexican Light & Power Co,
16, will have interest due in $11,469,-
Bs issued in 1906. I naddition Mexi-
t Co. has $5,650,500 first mortgage
h interest will be due January 1, and
Power Co. has $4,000,000 first mort-
hinterest will be due April 1, 1915,
anies are subsidiaries of Mexican

! by officers of the companies indi-
ber the tramways company showe
$76,280 in net earnings, while for
the current year gross earnings in-
nd net decreased $88,658. Mexican
. in October showed an increase of
 in net of but $46. For the ten
lober 31, 1914, gross earnings in-
ind net earnings Increased $9,614,
n Mexican currency. It will be seen
nies could get its earnings out of
vould' have no difficulty in meeting
onds.

ESSEE COPPER CO.
mber 3.—Tennessece Copper Com-
the $200,000 six per cent. bonds due
This leaves $800,000 of the bonds
the total of $1,600,000 issued to pay
acid plant.
illphuric acid by the company in
r and November of this year was
d for three months’ period.
er situation with the metal selling
 is also helping the Tennessee Co.
ellent financial condition.
 directors for dividend action has
r a week because of lack of a

SUES WAR CALENDAR.
k has produced a unique calendar.
National of Holyoke, Mass, is in
h a 19156 calendar bearing a re-
inting by Richard W. Rummell,
| of the Nations.”

relief picture of Europe, done in
the vegetation peculiar to each
e snowy crown of the Alps is
s said to be most interesting and

JRGH TRUST DIRECTORS.
ecember 3.—Stockholders of the
ympany have elected two new di-
E. Masten, the stock broker, who
Pittsburgh Stock Exchange, and
e Peoples Natural Gas Co.

B. F. Jones, Jr.,, who is retiring
of a number of banks, while Mr.
acancy on the board.
VATOR CODE JAN. 1.
\ber 3.—The industrial hoard of
e labor -department annnur?ced
ew code of rules and regulations
g elevator equipment and opera-
ect Jan. 1.

RS ———

LECTRIC DIVIDEND. e
ser 8.—Western Electric declare
_dividend of $2 a share, and ﬂl;
2, both payable December 318!
scember 24th.

S
& ASPHALT REFINING. %
1 Asphalt Refining (‘omjvan') ?
s been incorporated at Ou.mﬂd.
placed at $2,000,000. The het

R

ND CANADIAN LOAN. e
anadian Loan and Agency il
dividend of 2 per cent. ”nq e
for thé quarter ending Dec. ot

A AR
\T PRINCE GEORGE.
h North America has open p
rge, B.C., under the manager.”.

. B.C.,

s« i

4 the cable for SUpPI
Lot western colored .. .
§ eastern white. .0 16%e to 16%¢c
t eastern . » <+ A6%c to 15%c
t eastern colored .. oh aden e "15%c to 15%c
're are no ‘new developments xn,u‘m“!oca] situa~
to-day, but the  tone Of the market is very/firm
. cold storage stock, owing to the large decreases
the,stocks. on spot and the continued good demand
'th.e same ‘for loca} -‘Wign .n/d “export ac-
t, The tone of t)i_at"ms_l:.lzet fuF Btrctly new lald
is strong on account of the very limited sup-
olies coming forward, for which there is a good de-
4 "Md The receipts to-day weré 1,082 cases, as com-
::;d'wl(h 1,824 for the same day last week, and 96
b or the corresponding date a year ago. -

We quote prices as follows:—

ol

;Wc“y fresh StOCK ... see ine s 48c tg 50c
;gelected cold SLOTAZE ses was s 3lc to 32¢
BiNo. 1 cold StOYBZE ..v was sas on 29¢c to 80c

f No. 2 cold storage .. ... ... S 208 18 2o
A steady feeling prm"nlls in the market for beans,
byt the volume of business doing is not large, as buy-
o5 seem to be fairly well supplied.
:'md-pleed beans, per bushel ., ..
g Cholce 1-pound pickers 2.56 to 2.60
B fhree-pound pickers .. .. 40 .. .. .. 230 to 240
. A weaker feeling has developed in the market for
‘ dressed poultry, and prices have declined 1c to 2c per
& b, for all lines owing to the liberal supplies coming
| forward for which the demand is limited on account
of the continued unfavorable weaiher for the season
§ o the year. The trade to-day was quiet, the demand
;:W‘lg only for small.lots to fill actual wants.
D

.+ $2.65 to $2.75

furkeys, per Ib. .. 44 wv w4 oa .l 14c to 16¢
L Chickens, per 1b. .. «. o0 . se «. 1lc to 14c
% Ducks, per Ib. H e« «« 1lc to 13c
Y6 ) v es eses eses ee. 9C to 1lc
AGeesc, per 1b. .. ..

B Pow), per b, ..oven ounnn Sicspy cdien oe 90 to 110

i\ There was no further change in the condition of the
¢ market for potatoes, but the feeling 1s still easy at
E u;e recent decline in prices on account of the mild
| weather prevailing, which tends to check the demand
 for car lots and in consequence trade is quiet with
;l Green Mountains quoted at 62igc per bag ex track,
“and sales in a jobbing way were made at 75c to 80¢c
1 per bag ex store. .

i

BUYING IMPROVEMENT IN STEEL.

President Clyde Woollen « Mills, Lanark, and Mi

- B

T.B. CALDWELL, EX-M,P, nrg G

sippi Woollen Mills,
ning'te capacity at Present time.

Applgw.hth: of which are run-
o' #; 3 .- s FRL 5

BRADFORD MARKET
5 LITTLE CHiNGED

Shortage of Stocks of all Qualities has
Been a Fresh Factor in Restricting
Preserit Business

KHAKI SPINNERS BUSY

Outside of These, 8pinners Generally Report an Im-
provement, Leicester is Asking for Yarns Now

—Values Will Remain Steady at

Pregent Levels.

(8pecial to Journal of Commerce.)
Bradford, November 28.—(By mail.)—The week in
Bradford has been very much like its predecessor.
,Both spinners and top makers, but especially the lat-
ter are waliting for news regarding the arrival of wool
in this country, shipping facilities, etc. ‘No space is
available for wool on boats sailing from Buenos
Ayres this month, it having been all taken up, and
a fair amount of booking for December shipment has
been done. Several top makers report having bought

"New York, December 3.—The Iron Age says:—

The buying movements in pig iron which started with
& large contracts at Buffalo as reported last week, has
1 extended to other districts, Cleveland, Pittsburg,
' Cincinnati, Chicago and St. Louis in particular have
& participated. At the same tin_-ne there are signs in

the finished steel trade pointing to considerable ac-
o tivity in December raking that the best month in
L the final quarter in point of tonnage.
3 Pittsburg sentiment is ‘more hopeful in the face of
"{beller buying of bars and ind!cation! that in several
f other lines consumers are willing to take hold at the
low prices .geportégmi_pv onnection. with some con-
G t’ﬁcfts for the first quarter. “ : }
Operation of mills in December is not likely to be
BVat much greater rate than in November, but the
gpinion is general that this month will lay the foun-
 fation for fuller running schedules in January.
- & s

IR CALL FOR KA G
- THROUGHOUT 9EHT BAT

¢ Board of Trade Suggest an Increase in Output—
Questions Prepared and Sent to Manufacturers
Re “Increasing Output—Lord Kitchener
Prepared to Take Drastic Measures.
3 (8pecial to Journal of Commerce.)
§ Bradforq, November 18 (by mail).—The Board of
. Trade are making Inquiries among manutacturers o
3 Khaki in the Wegt Riding with regard to the possi-
. bility of their being able to increase their output in
?nler to meet more expeditiously the urgent require-
L Me0ls of the War Office. Manufacturers are being
; asked to answer the following questions:
3 (1) What kinds of Army cloth can Yyour produce?
b () What i your present weekly output, and how
s thig gor War Office contracts?

: () To produce this output are aln machines wt;rkins
Sy and nign» '

'::l)d If they ‘are not Wworking day and night, what
bh; . be the tota) weekly output obtah:ed by work-
.‘ wonme:‘ day and night, and what additional labour
i € required for this purpose? The additional
& labour sy d

2 e defined as exactly as possible.

. 6) What 4 i
Mbie? Increase in plant and machinery is pos-

3 m(:) I such increase were made,

what would be the |
L umated totq) output
Quireq? but and the ad

ditional labour re-

B At Jeagt one many;

facturer has been given to un-
4 by & Gover: %

nment official that Lord Kitch-

- Tquirjeg Mmade in. B; : ;
llen Menitactans r:t::ord show that ag far
r:q:l;at the Board of deg Questions have
c S0 fahwery Possible effort is being
vm::xa.xlmlse proditction, and . j¢ 18 difficult to
More can be done, The onsv practicable
that 5 manufacturer

as

RS %

CORPORATE NAME CHANGED,
Corporate nay “Du P ?

Qvug

‘| in the Alberta fleld, has been reorganized, the capital-

s el s 3 ‘Formier sharehoiders get 50 new for one of old.

in South America. the business being of the. spot
cash variety, and-some of the wool is well .on the
way. Some very reasonable offers for from 40's teo
48's B. A. wools have been made by sellers in Brad-
ford, the prices quoted - being considerably below
those now being paid in New Zealand.

The shortage of stocks of all qualities, has been
one factor in restricting present business and en-
couraging contracts for future delivery.., A’ large
amount of forward selling has been put through late-
ly, but, as we mention elsewhere, the difficulty. to' be
overcome here is the uncertainty of the a\f'rivft_l”of h
the wool. For Janu’ary dellvery of 64'5.’:"‘6‘])-'mlak§rs
have sold forward at 2s 5d, but this price has been
by no means general, a full penny less having be_en
taken freely. There has been a fair run on Jnnllmry
delivery and many top-makers have ceased fo book
further business for that month. Prices for Febru-
ary and March are distinctly easier, and for later
months, still offers from spinners are very. low.

The outlook evidently favors in the minds of most
a further fall on the present Merino values during
the second quarter of next year, and though some
buyers are making what look like ridiculously low
offers, they do not know but what they' are bidding
too much. The comparatively high values for the
early months of 1915 are solely due to the uncertain-
ty of arrlv#ls. Users know there is enough wool in
Australasia to send down Merino values and cross-
bred as well if it were available.

Everyone counts on it being here by next April,
hence the lower offers for that and later months. Fu-
ture prices in crossbreds are only %d to 1d below pre-
sent ones.

As regards to-day's
the basis of 2s 7d to 2s 7%d for good 64's tops, and
crossbreds are also unchanged at their high level for
early delivery.

During the week there has been more demand for
fine crossbreds and 60's quality tops and 58's are as
dear as Merinos, being about the scarcest quality of
the market. Many spinners are complaining of be-
ing unable to get as much as they want of several
qualities and, taken all round, the outlook shows no
signs of lower values before Christmas.

Spinners are gradually getting a little busier. We
refer to those not engaged on Khaki yarns, for, of
course, they will be working at full pressure for
months. Another source of. demand which seems to
grow is Leicester, yarns being wanted by many firms
in that town. Various sorts are inquired for, chief-
ly low worsted singles, fine crossbred and merino
singles, cordon, union, and natural yarns. .

These last are white yarns made from 50's wool
and upward, with 2 per cent. of black or brown wool
mixed in. They are used for making natural under-
wear. All the natural colored fine wool in Europe
is outside England, the French spinners having en-
joyed practically a monopoly of these yarns. Of
course, much dyed wool has been used in substitu-
tion for the natural black or brown and this substi-
tution must continue until we get more colored wool
into the country, it being doubtful if there are 5,000
pounds of natural black or brown tops in- Bradford.

There are probably very few people in the wool
trade who have not noticed that the war has been
the cause of several curious anomalies, of which the
most_ striking is, or has been, the fact that while top
prices in Bradford were rising, wool was falling in
the Colonial markets.

Last week came the news that the Melbourne sales
were weak, but neither Merinos nor crossbred tops
in Bradford changed present delivery prices, and it is
very doubtful if values altered much for future de-
iivery. The Colonial wool is six weekn.n.way, pro-
bably twelve, and it is wanted here to-day. In these|B,
conditions values cannot fall muc)L. This week we
learn that extravagant prices for croan!)reds have
ben paid at the Christchurch sale still higher at Wel-
Hngton' and that'at Melbourne values have stiffened
again and are in seller's favor. i

v

’ N
values, Merinos are firm on

is

Calgary Petroleum Products, Ltd., - thée . company
which owns the “Dingman Gusher,” the first oil well

{zation being increased from $150,000 - to - $1,500,000.

has set in,

ket,
culls.
be had. Prices of peas and I”e.ntlls have risen from 7
cents to 1§, and it is predlgt&d that they will shortly
cogt much more.

ton less than rye flour, is now quoted at substantial-
ly the same figure as rye flour.
in.two weeks,

000 prisoners of war in Germany, who must be fed in
addition to-the regular population.

East Prussia, “the granary of Germany,” the crops
on thousands of acres have been laid waste by the
invading ‘Russians,

the naval stores market shows ng change.
ate demand for naval stores was remarked, covering
the immediate requirements of the manufacturing and
jobbing trade.

to 48 cents, there being merely a hand-to-mouth
buying.

and retort.

tions, which, however, can still ‘be shaded on actual
orders.

» C, $3.80; D, $3.95; E, $4.00; F, $3.95; G, $4.00; H,
§4.05; I, $4.35; K, $4.60; M, $5.25; N, $5.90; W, G,
$6.25; W, W, $6.50. 1

cents bid and refused; 45 cenu.nkgg.
v receipts, 205; shipments, b3; stocks,” 38,926,
firm. Sales 1,110; r
stocks, 127,217, &
$3.42%; F,, $3.32%; G, $3.35 to $8.47%; H, $3.97% to
$3.47%; 1, $3.45 to $3.55; K, $4.00; M, $4.70; N, $5.40;
W, G, $6.65; W, W, $5.85.

WAR HAS. ADVANGED

FOOD [N GERMANY

Russians are in: Euj Prussia “‘The

Granary of Germany”’ and Crops
Have Been Laid Waste

FRUIT AND: VEGETABLES

Cold Storage Eggs Have N}arly Disappeared—Pota-

toes at High Level in Bayaria, White Bread is
Only Sold When - 8pecifically Asked for,
Owing to its Scarcity.
Rt Y S
Berlin, November 156.-(BY mail.)—The effects of

the war on the prices of pr\ivlsiona had, until late in
October, hardly made itseif apparent.

In the last few days, however, a sharp general rige

embracing virtually everything to eat ex-

cept meat, which, owing to Germany's unusually large
stock of swine, has risen but liftie, and in some cases
not at all,

Vegetables have nearly di_qappeared from the mar-
Some ,lentils. are to be had, but only inferior
Beans are scare and hulled peas are not to

The  Government recentl: "conriscated all coffee

held at Hamburg by Englhh warehouses, but even
with this the supply is runnmg short and prices have
increased. markedly. ;-

_Eresh. oranges or lemonsogre rarely to be had;
there are no bananas and piggapples except the can-
ned stock, and with, the entrance of Turkey into the
war the supply of dates and tigs probably will be cut
off.

Cold ‘storage stocks of eggs have been greatly re-

duced, and it will be only a short time before there
will be none to. be had. The Berlin Chamber of Com-
merce: points*to the somewhat surprising fact that
Germany_ produces only 5 per cent. of its egg supply,
the remaining: 95 per cent. coming- from Russia, Galf-
cia, Hunfigary, Bulgaria, ‘Italy., and Denmark.

Potatoes have reached prices Wwhich are a hardship

to the poorer classes, for whigh they form the chief
article of food.-
50 cents for 110 pounds,

Lagt year at this time they cost
To-day the price is $1.25.
Great quammeg Of potatoes also must be devoted

to™ the production of-denatured spirits to take the
place of gasoline, which has disappeared from
market because of the army’s needs.

the

The: rige in grain prices was such that, as has been

reported, the Federal Council. was obliged to set a
limit to them. “The prices thus fixed, however,
very high. They are: Wheat, $1,69 per bushel (it has
reached $1.71); barley, $1.62; rye, $1.44,

are

The high price of barley particularly is directly

due to the fact that the importations of fodder bar-
ley from Russia are cut off.

In :the face of the smaller supply of grain and the

higher prices, it is also to be poted that the people
of Belgium will have to be supplied during the com-
ing months, and Belgium normally imports 1,600,000
tons of grain yearly.

Potato flour, which generally costs $2 to $2.50 per
It rose 30 per cent.
Another factor is the presence of more than 300,-
This number, too,

growing daily.
Still another disquieting thing is the fact that in

NAVAL STORE MARKET

New York; December 3.—The situation locally in
A moder-

Turpentine on the spot was vepeated at 47% cents

Sales of round lots are the exceptioff.

Tar was held at the basis of $6.50 for kiln burned
Pitch is still unchanged at $4.00,

Rosins are quiet and nominally steady at quota-

Common ‘to good strained is. $3.75.
The following were the prices of rosins in the yard:

Savannah, Deécember 3—Turpesdtine firm, 44%
Sales, none;
'Rosin,
ipts, 1,019; shipments, 1,674;

A, B, $330; C, D, $3.35; E,

Quote:

6%, the total sales iting to’ 2,600,000
_The responsibility for {  limited quantity

| ticeablé at the present time.
‘wools have probably been the ntre' of Interest and
several types of pulled wools'afe practically cleaned
‘out by recent sales for Canadisn and European mills,

Several of our mills are husily engaged in the pro-
‘duction * of ' materials for €XPOFL purposes.  The
medium and new wools in pargicular are especially
‘{well g0ld, and prices on these. grades are approach-
Ing the clean cost of the

finest wools very rapidly.
Pred! N8 as to famine priges. are frequently. heard,
and it is belleved that & higher level of prices wil be
teached before any recession occurs.

Adtual sales of woollen goods are somewhat larger
than Jast week, and a noteable, improvement in sen-
timent is found throughout the men's wear district.
Cangellations which were recelved very freely a week
ago, have diminished to.a remarkable extent, and in
several instances buyers have requested to have
their. orders reinstated. AT

!n some instances, large orders have been accepted
for. export @account, and in a few cases, manufac-
turers have not covered with raw materials. As
& Treésult It would not be at alt surprising if the
anticipated profit on these operations
on the wrong side.

GOODS MAY BE oOF GERMAN MANUFACTURE.

A ‘circular from the Bureau Voor Handelsenlich-
terigen at Amsterdam wak submitted at the regular
weekly meeting of the Board of Trade offering a large
numiber of articles for sale.

The Council was advised that many of these arti-
cles aré of German manufacture, and the opinion was
expréssed that imports in this country should be very
wary ' regarding the antionality of goods offered
through this Bureau.

It was suggested that the Department of Trade and
Commerce should arrange for an exhibition of goods
needed in this country yet not produced here. The
meeting resolved that the Canadian Manufacturers'
Assoclation should be consulted in this matter.

A letter from the Montreal Citizens' Association
with regard to the reorganization of that body waas
referred to the Council's Municipal Aftairs Commit-
tee.

The meeting was advised that the Ninth Congress
of'Chambers of Commeérce of the British Empire will
take place at Toronto the week of September 20th,
Mr. R, B. Ross, Jr., of the Mount Royal Milling and
Manufacturing Co., was admitted to membership,
The members present were: R. J. Dale, president;
Jos. Quintal, 1st vice-president; ‘David W, Campbell,

proved to be

\

2nd vice-president; wW. w. Hutchison, treasurer; Al-
tred Chaplin, H. D. Dwyer, W. R, Eakin, Fred w.
Evans, P. D. Gordon, Zeph. Hebert, G. R. Martin,

Anson McKim, R. H. McMaster, John H. Scott.
—_——
CANNED CORN BEEF WAS

FAMILIAR TO THE CANADIANS,
Recent references to an order for tinned meat to
the amount of a million refers to that given the
Willlam ‘Davies Company.
The order was responsible for the employment of
600 extra hands at the' Davies plant.
The méat referred to is canned corned beef, packed
in tins of 'one pound welight, and issued to the soldiers
in the trenches.
The Canadians were issued this ration in South
Africa, and the War Office became acquainted with
it then,

NICKEL MINES ARE BOOMING.

Toronto, Ont., Deécember 3.—F. N. Stafford, a mer.
chant from Budbury, says: “The Mond Nickel Co. is
working with a full staff. The Canadian Copper Co.
has not quite the full staff, but they claim that the
qutput is nearly as heavy as though all

the men

LIVERPOOL WHEAT,
Liverpool, December 3.—Wheut opened firm, up Y%d
from Wednesday; Dec. 9s 6%d. Corn opened strong,
up % .to %d; Dec. bs 8%d; Jan 5s"8%%d,

rather ‘quiet in Aituig. T

After people, and I’ began.
those people looked ltke. = It
custom with humahi

have achieved much
wondu‘h:_l a
oblivion.

to.secure portraits. llow old a types, in red
plush frames, of McIntosh,- who gave us the Mec-
Intosh Red, and of Colonel Swaysle, who developed
the Swayzie Pommie Gris, but beyond these two every-
thing seems blank. Baxter, Gideon, Mann, Patten,
Porter, Scott, Tolman, Wagener, and Whitney-—ail
have excellent apples named after them but they
themiselves are not even "N inar 1
rhyme." Poets, palnters and sculptors have neglect-
ed to preserve their features and good qualities with
imperishable art, and yet their names may prove im-
perishable on aceount of the apples they gave us.
Then again, who can tell me anything of Fanny, Mar-
tha, and Louise? The latter we know was Prin-
cess Louise, as the apple was introduced during the
time she occupied Rideau Hall, but Fanny and Martha
must ever remain mysterious heroines of Horticul-

) piiss

ture. Loved they were and admired beyond a doubt,
or they would never have had apples named after
them.

“I have purposely omitted two names from the above
list because the prominence still given to the apples
named after them Jed me to speculate about them

at greater length and more fancifully. There is
Ben Davis. What kind of & man was he? | imagine
he was a shrewd Yankee of the class that invented

wooden nutmegs,—a bluffer, and a good horse trader,
A true picture of him would probably show him with
his tongue in his cheek, and a suspicion of a wink
hovering on his eyeljq. The rascal must have known
what a joke he was playing on posterity in intro-
ducing beautifully colored, beautifully formea,
tempting ana disappointing apple. As a practical
Joker Ben deserves a niche in the humorous corner
of our Hall of But the man who kindles
my imagination is Baldwin, He deserves a better
fate than to bhe merely a name for his apple is atill

his

Fame.

about our most serviceable winter variety, It is
handsome, finely flavored, a good keeper, and equal
to the best, Perhaps because the only Baldwins 1|

ever knew were clergymen, I think. of him as a fine
upright man, of sterling quality, Moreover, we have
Milton's authority for thinking well of him. “None
but such as are 800od men can #lve good gifts,” and
Baldwin's gift to humanity was of the best. Ac-
cording to the apple book he must have lived in
Massachusetts, and I like to think that he was of good
Puritan stock, and probably a passenger on the May-
flower, for the Baldwin apple is packed from core to
skin with sterling qualitfes,

I am glad to know that man
placed in storage this season,
and February they wil| appear on the market in prime
condition. If you try them then I am sure you will
Join me In extolling the virtues of the. unknown Bald-
win who gave the world this excellent apple,

LIVERPOOL CORN CLOSE.

Yy Baldwins have been
and along in January

Liverpool, December 3.—Corn closed up 1%d from
Wednesday; Dec., bs 8%d; Jan., G 94, Wheat not
quoted.

LARGER CITRUS CROP,

8an Franelsco, Cal, December 3.—~Returns from the
citrus 8royes of Southern California during the last
two weeks have induced the experts to Increase their
estimates of the oncoming crop from 38,000 to 45,-
000 carloads,

—_—
THE SUGAR MARKET.

New York, December 8,.—All prices and sugar mar-
ket conditions ' remain unchanged, the different re-
finers continuing to quote standard granulated on
the basis of 5.10 cents,

—
RUMOR DENIED.

Washington, December 3.—A statement to the of.
fect that the Liverpool Cotton Exchange had adopted
the American cotton standard is officially denfed here,
Negotiations are still pending.
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The power and light companles operating in Texas
whose reports of earnings for October are svailable
show large gains. The Fort Worth Power and Light
Company for October repofts an Ingrease of 27 per

G“‘ Progreu is Beiu Ml‘l" in Di‘- cent. in gross and 29 per cent. in net and 27 per cent.

‘ging the New Welland SLip ‘. in surplus compared with October, 1913.” For the

twelve months ended o«:mbgr(-gl.( 1914, gross earnings
Canal | Increased $245,066, or 39 per Sent., net Increased $103,-
e R e \ 858, or 28 per cent., and surplus was $79,

: 78, or 28 per
CONTRACT FOR ELEVATOR = |cent orser than for the precedinig yéar.

The Great Western Power Company reports for

Christian De Waet, Whe Led the Rebellion in South | - 1 | gross earnings of $527,698, an increase of

Afrion, Has: Bosi/Talin Frisener by the $2,705. Net earnings were $158,489, or $38,581 more
Yalen Faie. than for October, 1913, while surplus amounteéd to
$70,002, an expansion of $81,188. For the twelve months

Superintendent Weller, in charge of the construc- ended October 31, 1914, gross earnings aggregated
tion of the new Welland Ship. Canal, was in Ottawa $2,686,747, a gain of $24,449, while net earnings were
yesterday, and had a conference with Hon. Frank $1,771,832, an increase of $73,089, and surplus was | = ————=xx : ‘
Cochrane, Minister of Rallways ana Canals. §700.108, s TacrCane of 477,178 SNMDRIGA WiIh the DEeL w,u. FHHM Mﬂ"NT[n Fﬂm F"n 2 Iy 160,000 tons,

Mr. Weller states that good progress is being made oadinia twelVé: mioniths. ! _ UL U * A

in digging the new waterway and work will proceed

|

uting it to $108,822,6

Black or - - “| Rear' Adintrat Attren 7. Mahan, retired, noted naval

N.iun.l Green Mﬂ expert and writer, died in Washington. .

s at appr

Allsrmen out 3410100 from New | Freddie Welsh, Lightweight Ghampion,

.Th:. current years cane sugar erop in Louisiana | the Police Gazette belt, emblematic of the worg;

Fire destroyed the seven-story factory of R. W,|eredlt for the great fight that

all winter unless exceptionally severe weather sets Gross earnings of the Carolina Light and Power | HVEHSEAS SEHWEE '5 l‘TEST Reed & O, In Brooklyn, at a loss of $25,000.
5 m'_l -

in. Five sections are now under contmt—.uectlone Company for October reflected an increase of
one, two and three at the Lake Ontario end; section 28, amounting to $122,224. Net increased $10,942,

€ a0 sectin five, the latter helug. the j¥bon from ‘the balance after interest charges and preferred divi- | Rural Regiments Will Gontribute Largely to the Ferce

and |

Orders for 6,000,000 pairs of canvas or cotton gloves | Paradis was able to claim a v
for foreign army’ purposes were placed in New York. e

Allenberg to Port Robinson, on which heavy cutting dends was $19,207, a gain of $7,888 over Qotober, 1913. | But Montrealers Will Have a Chance~Recruit-

is being done. Nearly three thousand men are en- For the twelve months ended October 31, gross ag- |
gaged in the work.

gregated $1,261,767, an increase of $174,427, with net |

ing to € Aimaest | diately.

Montreal cavalry regiments will be given a chance | Francisco,

The World's Purity Federation have men and wo- anxious to get their players in tr.
- men detectives to attend the World's Fair in San |'possible. Both teams will b,

available for miiitary purposes is estimated at 5,-
600,000 in the annual report of the registrar-general
of births, deaths and marriages. The registrar's
compilation gives the following figures:

Age. Number.
1,602,652

gross earnings of $49,940, an increase

1,375,872 | October, 1913.

| ; mounted
Small riots broke out last night at Valparulsu.‘g““'m and surplus after charges amou

Chili, as a result of the German Electric Tram Com- | $182.053, or $39,110 more than for fhe preceding year.

was done, a few windows being broken and several |

2 3 of $600,541, an increase of $79,286, and a b&lnncs’
ThS Soinl Jeeis Iepulation W Chelaea Sui Waes after interest charges and preferred dividends of | for overseas service by the announcement that a force

$124,246, a gain of $43,602 over the previous year. | of 352 officers ana men will be StaAnised;
The Canton Electric Company reports for October |

earnings were $24,192, a gain of $4,226, and aurplus;

5= after charges was $18,689, or $3,703 more than for | have not yet been issued and it is still a question as to
L4a0.788 For the twelve months ended October | how many will be enrolled from Montreal proper.

81, 1914, gross earnings aggregate $520,846, an in-| The four regiments represented here are the 6th

Eand crease of $123,143, while net earnings were $46,347 | Duke of Connaught's Royal Canadian Hussars com-

Not | District.

[PITE ——

was chartered at Dover, Del., with capital of $8,000,«

One squadron will also be organized in the Quebec 000.

Details of the work of recruiting this mounted force| “Dad” Worland, aged 62, of Worland, Wyo., charg-

ed a bear and chased it up a tree, by ringing a sheep
bell. il
———
A shipload of toys, clothing and food will be sent

to| manded by Lieut.-Col. W. H. Schneider, the 13th|by residents of Missouri to sufferers in the European

| Scottish Light Dragoons, Waterloo, in connection | War.

| with which Major G. C. Morris, second in command,
; . s AT y ol g T |

pany increasing its tariff rates. Only slight damage | The Brush Electric Light and Power Company at| has recently organized a squadron in Verdun; the

Committee of Five of the Stock Exchange issues list
of 70 stocks quoted at or above the closing prices

3 i = 17th Duke of York's Royal Canadian Hussars, com-
v ings be- | ) d
electric trains partially destroyed. There were a few  U2lveston has been reporting improved earning: e of July 80th.

. | manded by Lieut,-Col. J Riley, with headquarters
solated s ts inst Gen cause of the large graln exports, the company fur-| . . J. J. A head: rt
S p ho! against Germany from among the 2 f th ! ] ‘
sonat ’ e ‘ | nishing the power for the operation of the elevators | in Montreal; and the 26th Stanstead Dragoons with 5
All of these regiments German soldiers are provided with a special whistle

mob. = )
which have been running day and night. Ut

Thomas J. Hill, an aviator, 26 years old, was killed | PTOPerties at Dallas, El Paso, Houston, Fort Worth, |are largely recruited in the ‘country districts, and it
\estlévrda)' n'o,“_ e Am:nlew' while Ioopln‘x the loop. | Waco and other places have also been feporting satis- | IS therefore probable that at least a large part of

Hill had successfully performed the feat of turning factory ingreases.
over in his aeroplane and was righting his machine
when it suddenly started falling from a height of
2,000 feet. Hiil was found crushed to death under | October gross at $122,224, an increase of $15,828;

the motor. | was $60,691. an increase of $10,942. For the twelve !

smonths gross earnings amounted to $1,261,767,

ility | headquarters in Coaticook.

I‘the recruiting will be done outside of Montreal,

Col. Wilson, who received the instructions yester-

net
| command the corps.

an

As soon as these appointments are approved the

which they blow only when wounded, to call Red
Cross workers.

Paris Temps estimates that $70,000,000 worth of
cloth in factories of Rheims was destroyed by Ger-

The Caroli P 4 Light Com T —— day to raise the force, will at once proceed with the
v any €
e C-arolina; Power and: Lig ompany rep task of selecting a list of provisional officers to|™an bombardment.

Postal card, addressed simply to “The Most Popu-
lar Man in (ermany,” was delivered to feld Mar-

_ X = B | work of recruiting will be taken up under their dir-
The contract for the new Government elevator at|iNcrease of $174,427 over the same period in 1913, | shal von Hindenburg.

Vancouver was awarded yesterday to the lowest While net increased $79,246, to $600,841. The surplus
of Fo”‘avallnble for payment of dlvidends on the common

tenderers, Messrs. Barnett and McQueen,
William. The contract price is $690,000, an amoun(;smc}‘ is $124,246, an increase of $43,602.
well within the expectation 'of the Department. |

The elevator, as already stated, will have a capac-‘ The New Orleans Railway & Light Company
ity of a million and a-quarter bushels and will handle | nounces a reduction of one cent per kilowatt h
grain destined for the Panama Canal route. Work of | the new rate to go into effect December 1. It

construction will begin as soon as sufficient progress | mean an annual aggregate saving of between $40,000
has been made on the harbor works at Burrard Inlet.|and $45,000 to New Orleans consumers of electrical
energy.  Still further their reductions will be made,

General Christian De Wet, leader of the rebellion in It n/zald.

the Union of South Africa, hag been taken prisoner,
according to an official announcement made at Pre- Pittsburg and St. Louis Exchanges open to-da
toria. He was captured by Colonel Conrad Brits

Yo

ection.

an-
our,
will

last Tuesday on a flm‘ at Waterberg, a town 100 | oq (he city. Thus, on the 66th anniversary of
miles east of Mafeking, in British Bechuanaland. reigh of Emperor Francis Jospeh, who again is

The Italian Parliament re-assembled to-day and its
deliberations are awalitéd with anxiety, as this is
coneidered the gravest moment for Italy singe its important successes they have obtained.

unification. Four hundred and fifty deputies and 300 Belgrade was frequently under bombardment early
in the war, and bhut for the general Europedn war,
which compelled Austria to send her troops against

senators are aready in Rome to attend the session.

Premier Salandra, in presenting the new Cabinet,
will make 2 statement concerning tie ministerial pol- Bosnia, must have fallen an easy prey to Servia's
icy. neighbor.

Belgrade, which until the outbreak of the war was The total registration at the University of Saskat-

the capite! of Servia, was yesterday occupied by Aus- | chewan, Saskatoon, to date, is 450 students,
trian troops, the Servians having previouely evacuat- | against 381 last year.

ported seriously ill, and four months after the out-
break of the war, his generals report one of the most

the
re-

big

Z. A. LASH, o
of Toronto, President of G. N. W. Telegraph Company, |
which is said to be about to take over Canadian
Northern Telegraph System.

as

- The A keag Manufacturing Companys’' mills, em-

ploying 16,000 operatives, is to resume operations on
full time basis immediately.

Alléging that her husband turned a hose on her to
cure her dancing habit, Mrs. Mable Locke of Mil-
brook, N.Y., secured a divorce.

Reports collected by the National Civic Federation
show improvément in the business situation and
foreshadow an era of great prosperity.

Two armed and masked robbers entered the of-
fice of the H. P. Hood & Son’s milk concern, at For-
est Hill, near Boston, and stole $2,800 from the cash-
ier.
—

Jacob H. Schiff has resigned his membership in
the Japan-Society on account of his strong Germanic
sympathies. He sent in his resignation about two
months ago.

Fact that the Rockefeller Foundation ties up $100,-
000,000 for 100 years in a private fund will be made
the basis of an investigation by federal commission on
industrial relations. }

—
Gaston, Willlams & Wigmore, New York agency
| for handling foreign orders, have placed contracts
:amoun(lng to $12,000,000 of provisions and war ma-

Canada Life Service

The Canada Life management studies to
extend and broaden its service to the .
pohcyholders, while constantly aiming at
Increased efficiency. The Company is quick
tgt }zla,dopt any measure which will promote
either. :

An Example of
anada Life Usefulness

By means of an annual it with the Company,

now arrange that in thmt of his(feath Ei?\ywif‘e%?othamgy
depmdaﬁ:m ;t.oneeentatonanineomeof,sa,smpa
month. sum is beyond the reach of poor investments and
gymm”' w’memwﬁéozhwﬁe;“eﬁdmma vigg, e Foic
f the guaranteed . Soeted o .

monthl t g :
vl g o y payment may be adjusted to suitthe

This is the ideal provision urnishes a guaran

wlnﬂfqmabhei:eg“mi:n{h. Al“‘i;l:& bep“:

- itis  roach of every business man. 2
President & General Manager .

N.B.—Booklet Nc. 283 tells interestingly about this Shall

" seadyouncopy? Addresss | P P ™

- Col. E. W Wilson | Manasef {2 Mteen Quibec.

McGILL NOTES

terials within last three months.

Motormen and conductors, numbering about 6,000

The Utllity Motor Car 8ervice Co. of Philadelphia, Company expect to have ice in about

————

UTS IN FINALS

"w

1

v rlnhﬁ at New York in Seventh Fight

He Secured Titie.
—

t 8ince

&ene Tremblay was forced to yield to John p,

1
lightweight wrestling championship titje at catep
lch-

as-catch-can. TPremblay des;

to retain the lightweight honor
‘{the men had wrestled for

erdict,

The owners of the Wanderers ang Can

next week and strict rules as to diet ang
will be adopted. The officials of the

’ ten days,

—_—
Hugh Jennings, manager of the
clares that his team should give both the
and Red Sox the fight of their liv
Young lives up to expectations.
Sacramento, was with the New York Americans under
Frank Chance in 1913, being released early becauge
of inability to bat. He tried for the shortstop pogj.
tion, but since has switched to second base,
his general usefulness has greatly improved,
—_—

The Hamilton Rowing Club was eliminated yes.
terday in Toronto by the Argonauts in the sémi.
final for the Natignal Rugby title by a score of 15
to 14. The Argonauts were off color, while the vigj.
tors played their best game of the
good showing of the Hamilton Rowin
due to the work of Ralph Ripley dur
weeks.

€8 next year jf p,
Pep, securedq from

Where

season.  The
g Club is largely
ing the past two

—_——
Pat Ryan, the only rival of Matt McGrath for ham-
mer throwing honors, has stated that he jg going
back to Ireland. Ryan is one of the best hammer
throwers ever seen in America, and particularly ef-
ficient in direction.
—_—

_ Freddie Welsh, the lightweight champion, was last
evening outpointed at Madison Square Garden, > W
York, in a ten-round bout with Joe Shugrue, of Jersey

City. It was not a highly satisfactory bout, however,
for the champion seemed to be far below the calibre
which has marked his ring career since he conquered

Willie Ritchie in London.

President Quinn, of N. H. A., has wired the Pat-
ricks that they must pay the Ottawa Club the draft
price of five hundred dollars for Ronan, who is the
player chosen by them from the Ottawa Club. f
Ronan refuses.to go the matter must rest there, but
he will not be allowed to play for any other club in
the Hast unless a deal is arranged through the Coast
League.

Charles H. Ebbets, president of the Brooklyn Na-

tionals, may establish permanent training quarters at
Daytona, Fla., if the scheme meets with the approval
of Manager Wilbert Robinson. The matter will be
decided definitely next week when the respective

heads of management confer at the league meeting
in New York.

Frank J. Marshall, the champion chess player of

U. 8. A, gave an exhibition of his skill at the West-
mount Chess Club, Victoria Hall, last evening, in
which he won .21 games, drew 4, and lost ? The
twenty-seven games were played simultaneously and
the Montrealers were the strongest players that could

be got together.

Was 0.

ught struggje, Eu.

erves a great deal of
he put up in ap effort

B, and it wag only after
nearly two hours thgy

adians are
aining as sogn as
t e gathered together early

conduct
Montreal Areng

Detroit Tigers, de-
Athleticy

ep

and one of his first letters will appear in a day or
two. .

In the States some changes have been made in the
selection of the Rhode Schelarship men and they were
brought about by former eomplications, The Trustees
have decided now that a student will be selected from
each twice in every three years, leaving one year with-
out a selection. For the purpose of carrying out
this plan the States have been diyided into three
groups. Elections will take place in groups A and B
in 1916, in A and C in 1917, and in B and C in 1918.

The medical recruits parade daily at 4.20 o'clock
except Baturdays and Sundays, at the Grenadier
Guards Armory, on Esplanade avenue,

The band of the University of McGill will parade
this evening for formation drill at the old High
BSchool at 7,30 p.m. ‘

Dr. Barnes is to address the Western Club at the
Union this evening, when an informal smoker will- be
held. -

McGill boys report that rderuiting has fallen off
badly this week for the college regiment. : Pogitively
no man will be after December 5, so that
& rush may be expected in the next two days.

SALE OF PRINCESS D’AVELAR'S EFFECTS,

New York, D 8~The I effects of the
Princess Braganza D'Avelar, who mérried the Prifice
of, Portugal, brother to Kln" Alfonso of Spain, are

being sold by auction. The articles in¢lude priceless

David Lloyd-George, Chancellor of British Exche-
dquer, explained that his remarks in House of Com-

to fixed and floating indebtedness, and not simply to
current debts.

ber shows an increase of 128,000 over 1812. There
wree 51,119 factories in the State in 1913 against 48,-

———

Speaking of economle situation in Germany, Herr |-
M. Ersbergen, leader of Centre party in the Reich-
stag says: “It is a grave error to suppose German

mons in regard to American indebtedness to Eng- ruary bth. . Yale have also asked for a match,
land, which he placed at about $5,000,000,000, referred | nothing definite has been done regarding the game.

A notable evidence of conditions occasioned by the Bl;:l;lOY:d :’: U;e f’?lSDU;Kthall;W&)'s Co., decided to President Carroll W. Rasin, of the Baltimore Fed-
v i i
war and its :elfmoushlp to University life ls'the fact ﬂm; Yf ed teh"“’" °l the ‘7?"’ of Arbitration, erals, announced upon his return from the Chics
that McGill “Lit.” as the boys: call their society, has | Which refuse oF} an increase in wages. meeting that the Terrapin management so far has
 been. compplied. to. withdraw .their débate with Var-’ < = = . been unable to interest any of the players of vrgan-
!'ny which was scheduled for December 2. The boys | American Express Co. completed plans in Chicago fzed baseball He declared, however, that the club
had in mind the discussion of the reciprocity pact | 0 establish a farm-to-table service. The company, was on the market for a good catcher and a pitcher.
which figured in the election of 1911 and great in-| Will use its 10,000 agents from coast to coast to gath- He -wag:very, anxious t6 seciife & Heasored: wouths
terest had been taken. Hpwever, 'the utter lack | € UP produce and drum up purchasers. P
of interest in the society caused the committee to |
write abandoning the debate. By the way, it is wel]| 1Lhe Western Union Telegraph Company announces Martin Julian just naturally can't he kept on the
known too that while McGill students are busy dril- | that stamps cannot be used to pay tix on telegrams. sround;  MAFiD. Tamous 6l Hianases And Lo
g, 4 VAWiLy Noys, to thg number of 1,600, may | Th® sndEr pays one cent on each telegram to the In-law of Bob Fitssimmons, ia collecting a stable of
company, which in turn pays the tax to the Go - 5 L
be seen hard at it himost every night in Toronto. ‘mentp Y o e e fighters. He sends a lengthy dodge telling how good
This is the year for the selection of a Rhodes Harry Pierce is.
scholar from McGill and great interest is being taken
in the man in sight. It is a cardinal principle that Jouranl of Commerce of New York estimates new R N arked Freddie
hart in November of companies with ital of The bout last night in New York marke
the student chosén for this coveted honor must be a [ichéters 1n ¥ P » cap ’ i i inning the lightweight
$100,000 or over totalled $130,240,800 ainst $70,124,- Welsh’'s seventh fight since winning the lig
d athlete and a good student and ‘an all around ¢ L Rt itk i ; . . ‘hie last July in
e 3 500 in October dnd $124,682,000 in November a championship title from Willie Ritchie las )
well known and popular, sometimes hard t 1008, year e Ad Wi
Gk n ° ! ago London. Welsh has met Matty Baldwin, /
combine. It will be remembered that the candidate : Charlie White, Fred Duffy, Bert Yelle and Yo
chosen two years ago was “Bill” Murray, who whllef Five European rulers are at the front. Czar and | Brown within the last five weeks and after he does a
at Oxford, promptly enlisted in the King Edward’ . - § e . . counting off a
a t to the front: I @ ® | Kaiser are with their armies in Poland. King Albert [Week In vaudeville Freddle will be i
Horye and way yraens neldentally “Bill” is leading his t in battl d King Ge sum that hits around $40,000, which, to say the least,
now in England taking a special officer's training. o S4n'n loasing his teoups in 2. an R e s Young Corbett thought-
b mployed by the J ‘(and President Poincare are inspecting their forces in |18 very hard to take, or -as .
He has been employ Yy the Journal of Commerce Pranse. § tully remarked yesterday: “I'd hate to have it in m)

eye over night.”

The McGill Hockey Club will play Harvard on 'l“t
n

GEN, GUTIERREZ IN MEXICO.

Juarez, Mex., December 3.—General Gutierrez pro-

New York State factories employed 1,364,070 Pe0- | yisional president of Mexico, has entered Mexico City
ple in 1913, of which 378,907 were women and 15,926 and established himself in the National Palace, ac-
children between 14 and 16 years of age. Total num- cording to information received here.

Mexico City

is quiet.

Po e NS

861 in 1912 : ADMIRAL NEELD RELEASED

THROUGH AMBASSADOR GERARD.

Washington, December 3.—The German Govern:

i ' Vilson,
ment, at the personal solicitation of President Wils

5 - iral
has released from detention in Germany, Adm

Industries are paralyzed. Mills and factories, except Neeld, of the British navy and son-in-law of Ad-

those manufacturing luxuries, are working full time, imiral Fisher, First Sea Lord of the British navy.

although shorthanded, and those supplying army re-
Quiréments are working day and night.

TURKS CAPTURE RUSSIAN TOWN,

Constantinople, via Sofia, Bérlin and Amsterdam, | the war started,
December 3.—It i officlally announced that the Tur- | the service:

kish troops have occupied the Russian town of Arda-
mitsch, 30 miles south by southwest from Batum.
“We are making steady progress through the Toho-

works of art, bronzes, antique furniture, etc,

rokh Valley,” the statement says.-

port to the State Department which t
message to Ambassador Spring-Rlco., Ad: gy
and his wife were at a health resort in German

Wednesday at 1.60%.

Ambassador Gerard at Berlin to-day sent this re*
ransmitted the

Admiral Neeld
He is an invalid and retired from

IR B S
PARIS S8POT WHEAT OFF.

5 m
Paris, December 8.—Spot wheat opened off % fro

5 <

1 Special Winter A’lﬂmnl‘ Rates:
# Lancheon, $1.25
- Dinner, $1.5

or a la carte.

, Banquets, Dinners, Wedding Receptior
Bu:cmreg, Con’cerla and Recitals, Solicited.

Suppers from 9 till 12 p.m,

Music by Lignante’s Celebrated Orchestra.

o *eee Bhdb

e

(A NOW HAVE UPPER HAND
IN WESTERN THEATRE OF |

‘vmiﬁc Havoc Wrought Amang German Artiller
] Rheims—French Take Offensive in Alsace.

(8pecial to Journal of Commerce.)

B Berlin, December 4—Emperor William is payir
visit to the German troops in the Csgestochowa
 ieit, it was officially announced.
A new battle is developing in’' Alsace and the Vos
| in which region developments may be expected shi
i
. The French have assumed the offensive in that
E trict but the German forces are belng strongly re
| forced with troops drawn from the Rhine Valley.
Despatches from the Aisne district admit that t
b rific havoc is being wrought by the German artill
'nR.helms, but this was ﬁna.voidable because of
§ pasitions taken up by the French. Already the da
b 4 0 Rheims is estimated at $20,000,000, and
* snnonade there is still in progress.
‘ The Germans are making steady progress in ti
'uion, Some of their trenches are less than 2,
 ywrds from Rheims.
i A press telegram from Vienna states that the S
L¥ian officers captured by the Adstrians say that
Wiich, a former Servianicab!net minister, has be
@t to Petrograd in order Yo ask Russian permissi
fif Bervia to-conclude peace it Austi ke i the eve
| Dt Servia’s second line of dgfences are smashed
‘e Austrian army of invasiofl.
* Itis reported from Vienna that the Allies are sen
“Ig reinforcements to Servia and Montenegro. Tran
m escorted by French and British warships ha
.’Iehed Antivari, a Montenegrin port on the Adriati
Wit the presence of Austrian aeroplanes is holding v
the disembarkment of troops.
* The Turks working under the direction of Germa
_mlneera are constructing a military railroad fror
3 vPllemno to the Suez Canal. The Mohamedan troop
b are reported to be within 15 days’ march of the Sue
b Canal,

+

—_—
1 BERLIN STATEMENT.

. Berlin, by Wireless, December 4.—The 2 p.m. state
mnt says: “Western Headquarters ‘report that in th
| Western theatre of war all the French attacks againg
f 18 in West Flanders have been repulsed. North.
b west of Altkirch (Upper Alsace), the French have
#ullered considerable losses.

b "In the eastern theatre of war the Russian attacks

:M of Mazurin Lakes, were repulsed with heavy 1oss
0 the enemy.”

TURKEY'S “HoLy WAR” NOTICE.

¢ Washnigton December 4,—
3 er 4.—Official noti
E 4 otice that

a
4 has been proclaimed- by the Turkish gov-
himent againgt Servia and her allies to-day was re-
by the State Department. The message came
i the American Legation at Bukharest, Roumania
3 iere Servian Foreign Minister made the announce-‘
St 0 the American Hnvoy. :

- —_—
3 EINNA CLAIMS RUSSIANS ARE RETREATING. |
9;::;1:'1& ‘Berlln and. Amsterdam, December 4.—
4» & H‘mn orces that invaded the, Zemplin Dig-
it Psary from Galicia through the Carpathian
& i o':fc,inormeaat of Mezo Laborie, are in re-
ally announced by the War Office/

. Yor:MEFllCAN CAR DIVIDEND,
% dgc.hf:;:e:nber 4—The American Car and
he regular quarterly dividends of
nt. on the preferred and % of 1 per. cent.

Sommop stocks,
R » Payable January 1st to stock
(" December 114y, il

SCARF

_‘

A good Scarf Pin is al

* appropriate and p

gentle

We ‘have over 600 differen

all prices.  Before selectit
this big gift store and

wonderfully compléte stock:

ingpiration

Write tcday for ou
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