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MCINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

Drv Goods
Dress Goods, Silks, Linens, Smmall
Wares, Trefougse Kid Gloves,

Rouillon Kid Gloves.

13 Victoria sqg.
MONTREAL.

ETAIL Merehants who wish to keep
abreast of the times and have a
continted and reliable guide to the lead
ing markets should subscribe to The Can-
adian Journal of Commerce The Mar-
ket Reports in the .Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub

scriptions to all parts of Canada. $3 a j

Year.
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86250000
Securigy Unexcelled.
CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.
T. L. MORRISEY, Manager.

AHD [HSURA

M. S. FOLEY,
Editorand Proprietor .

ELGECTRIC MOTOR

1=2 TO 4-5 Horse-Powen

Made by the Canadian General Elec-
tric Co., of Toronto

Has been in use omnly about three

months.

Will be sold considerably under mar-
ket price .

Apply to

JOURNAL 9F COMMERCu.

SWEET
GAPORAL

NEE
% 6‘.';7?,"

ClcaReTTES

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECLALITY OF

Wools and . Noils

FOR

Ciothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Esublished. 1863 Incorporated. 1805.

~G

-~

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

N orth Star,Crescent
and Pearl Batting

Purity
‘Brightn®ss
LoOftinass ™

No Dad fteck, oly per
PMWM short

STANDARD e o
oF THE G. & H. Barnett Co.
WORLD PHILADELPHIA, Pa.
[Distinstive (O ©F _auaitis CANADIAN
o MALLEABLE

Iron&:SteelCo.

Limited.

Owners for Cmanadaof Henderson'’s
Process for Manufacturing Steel .

FACTORY : OFFICE !
32 HumbersideAve.,, 506 Lumsden Bidg.

West Toronto. Teronto, Can.
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The Chartered Banks.

The Banko:Montreal

(ESTABLISHED 17.)
Incorporatel by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00

BEST.. ..

UNDIVIDED PRoE lTs o o
MONTREAL,

HEAD

PR

OVFICE =

12,000,000.00

961, 789.1I

BOARD OF DIREQTORS:

It. ﬂon Lord
MG G.

B. _ Angus,
Sir Edwlrd Clouston, Bart.,

B. Greenshie

E.
fr Willpm Macdnald
Jame Ross, Esq

gtrathcons and

Moumt Roysl,

(. V.0., Homonry President,
Eg, Presidnt,

1ds, Esg Dawid
C. R

Alfred

Hon, Ropert Mackay H. V.
fir Thos Shayghnessy,

K.(C.V.o0

fr Edwed C(Clougtom, Bart.,
Meredith,

and Manager
A- Mscnider, Chief

H. V.

Asgistant

ent of Branches,

0, Bweeny, Supt,

W- E

Stavert,

Branches,
Supt.

geneisl
General

Vice-Presdent.

Morrice

Hosmer
Baumgarten
Meredith, Esq.

Manager.

Manager .

at Miontxresl.
Inspector and Supmntend-

Brit, Columbia.
Branches, Maritime Frov.

¥. J. Hunter, Ingector N\\r. sd B.C.

Winslow,
Clarke,

E.- P
D. R.

ind Newloundland

Branches.
Inspector

Ontarig
Inspector Mapjtime
Branches.

Branches.
Provinces

BRANCHES IN CANADA:

Alliston, Ont,
Almonte, Ont.
Auror, Ont.
Belleville, Ont,
Bowmanville, 0.
prantiord, Ont,
prockville, Ont.
Chathamn, ONt.
Oollingwood, 0.
Cormyall, ONt.
Desernto, Ont,
Eglinton, Ont.
Fenelon Falls,
Ft- William, 0,
@goderich, Ont.
Guelph, Ont.
Hamilton, ont.
do. Barton St.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Linday , Ont.
lomadon, Ont.
do Victoris St.
Mount Forest, 0.
Newmarket, O
Oakewood, Ont.
Ottaws, Ont-

« Bank St.

p,torboro ont,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
farnia, Ont.
Sault fte. Marie
8tirling, Ont.
firattord, Ont.
8t Mary’s, Ont,
Sudbury, Ont.
Toronto, ©nt.

« Bathurgt St.

“ Carlton St.

“ DundasSt.

* Queen Bt.

“ Yonge St.
Tremton, Ont.
Tweed, Ont,
Wallaceburg, O.
Waterford, Ont,

Buckingham, Q.
Cookshire, Que,
Danville, Que.
Fraserville, Que.
Grand Mere, Q.
Levis, Que,
Megantic,
Montreal, Que.

“ Hochelhga,

“ Papinewu Av.

“ Peel St,

“ Point 8,

Charles.

« Seigneurs St.
¢ St, Anne de
Rellevue,

« St, Henri,

© West Fnd,

“ West mount,
Quebec, Que.

« St, Roch's.

« Upper T'wn,
Siwverville, Q.
Sherbrooke, Q.
S(, Hyacinthe
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
EdmunstonN.B,
Frederict on,N.B.
Grand F’1sN. B,
Hartland, N.B.
Maryeville, N. B,
Moncton, N.B.
Perth, N.B
Shediac, N.B-
St, John, N.B.
Woodstock, N. B,
Amherst, N.S-
Bridgewater,N.§
Cunso, N.8,
Glce Bay, N.8.
Hylifax, N.§.

« North End.
Lunenburg, N.S
Mghone Bay,
Port Hood, N. 8.
Sydney, N.§,
Yarmouth, N.S.
Wolfville, N.S.
Charlottetown,

P.RI.

Altona, Man,
Brndon, Man.
Culgary, Alta.
Cardston, Alta.
Edmonton, Alta,
Gretna, Man,
High River, Alta,
Indian Head,
fask,
Lethbridge, AL
Magrath, Alis.
Medicine Hat,
Alta,
Moose Jaw, Samk,
Oakville, Man.
Outlook, Sagk.
Portage 1a
prairie, Man.
Rmmond. Alta.
Regina, Sask,
Rogenfeld, Mam.
Sagkatoon, Ssk.
Spring Coulee, A,
Weybum,
Winnipeg, Mam.
“¢ fort Rouge.
‘< Jogan Ave,
Arpstrong, B. C
Chjlliwack, B.C
Cloverdsle, B.C.
Engerhy, B.C.
Greenwood, B.C.
¥loggmer, B.C,
Kelowm, B.C.
Merritt, B.C,
Nepon, B.C,
Newy Denver, B.Q
Ney Westmin-
der, B.C.
Nicla, B.C.
Penticton, B.C.
Prince Rupert,
Rogland, B.C.
Summerlmd B.O
WeSL
Vanceuver, BC.
L Main 8t.
Vemon, B.C,
Victoria, B.C,

IN NFWFOUN])I:A‘{D-

St. Johm's, Bank of M

Birchy Cove, By of Isiinds, Bank ot "ontﬂal
Gnnd Falk Rank of Maontrenl.

IN GREAT BRITAIN:

Bmk of Monireal,
. F. Willvams rmlm MayaRer,

Tondon,
8t..

47

Threadneedle

m THE UNITED STATES:

New York—R, Y. Hebden, W. A.

Wall B reet.
Qruta,

Momtreal.

Molineux,
Bank of
Spokane,

Agents. 64
Montreal, J.
Wash—Bank  of

IN MEYICO:
Mexico,D.F.—~ Bankof Montrel.
IN GREAT BRITAIN:

BANKERS

londn—The Bank of Engand,

pog, J. T.
Chicago—
Manager.

London-

The Union of London and Smith's Bsnk, Ltd
London— r'he Lonoon C ouuty& Westminster Bk.
L.

London—The

of Eng, Lid.

pool, . Scotland—The Rritish

and Runches.

Wition! Prowvincial Bank
Liverpod—The Bank of liver-

Linen Bank

BANKERS [N THE OUNITED ST\TES:
New York—The Nitiom! City Bsnk, The Na-

tiwal pank of Commerce.

Natdons! Purk Bamk,

Boton-The Mechuts® Natjmal Bank; But
Natl. Bank,| puffo. San

falp—The MNarine

Prnclwo—The First Nafjioml
gh anl London Pards Nat. Bank,

Bak; The A

The Chartered Banks,

The Bank of British
North America

Estab, 1886. Incor. by RovalChartcr in 100

Capltal Paid-up.. ... - ... $4,866,666.66

Rest. .... .. 2,652,333 33
HEAD OFFICE, 4Gracechurch$t., London, EC.

A, G. wallis, Secretary. W. 8, Golnby Mgr,

COURI OF DIRECTORS:

j ?Brod'ﬂ R B 5 Labbock,
Cater R _A. Houwe, W.Topkingn,
J.HM.Campbell HJ.BKendsll, G. ). Whatmat,
[l:e-%d Offce in Capada, St. James 8., Mongreal.
J.

keman, Gen, Man. H. B, Mackende,
Supt. Branches,
McEachren, Supt. of Central Br.—Wismipeg.
J. Anderson, [psp. 0. R, Royley, Insp, Br, Returns
E. Stonham, J. H, Gilrq, A. § Hall, Winnipeg,
ArsistAant Tnino'n'R
BRANCHES IN CANADA.

J. Elmasly, Manager Montreal Branch.
Agamsi;, BC. Montreal, P.Q.
Alexander, Man, < 8t. Catherine 8t.
Asheroft, B.C. North Battleford, Sask
Battleford, Sask. North Vancouwer,B.
Belmont, Man. e “ Longdale A.
Bobcaygeon, Ont- Oak River, Man,

Bow Island, Alts. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Bnntford, Ont, Pripce nupert, BC.
Burdett, Alia. Pupnichy. Sisk
Cainsville, Ont, Quebee, P.Q.
Cilgary, Alta. “gt. John's Gate Br.
Campbellford, Ont. Quesnel, B.¢

Ceylon, Bask. Raymore, Sark.
Dyrlingford, Man. Rehn, sisk,
Davidson, Sisk. Regton, Man,
Dawson, Yukon Dist, Rogland, B.C.
Duck lLake, Sask. Rosthern, Sask.
Duncans, B.C. St. John, NB.
Estevan, Spk. St. John—Union St.
Fepelon Falls, ont. St Jonn— Haymarketsq.
Fort George, B.C St. Martin’s, N.B.
Forward, St. Stephem, N.B,
Fredericton, N.B. Saltcoats, Suk.
Girvin, Suk. Saskatoon, Sask.
Hulifax, NS8. Semans, Sask.
Hamilton, Ont., Toronto, Ont.
Hamilton—YVictoria A, Toronto—
Hamilyn—Westgh. ave. Bloor & Lanajowne
Hedley, B.0. King & Dufferin 8ts.
Kaslo, B.C, Rovee Are

Kelliher, 5 Trail, B.C.
Kipgston, Ont. Vancouver, B.C.
Lanmpman, $ask, Varennes, P.Q.
Levis,

.Q. Victoria, B.C.
London, Ont. Waldron, Sask.
Lopdon, Market Sq. Wesgton, Ont,
Longuciil, P.Q. W et Toronto Branch
Macleod, Alta. Winnipeg, Msn.
Midland, Ont. W ynward, Seske.
Yorkton, Sask.

NEVW YORK (63 Wall Street) H. M. J. Me-
Michael apd W. T, Oliver, Ageatis

SAN FRANCISCO (264 Caufornm St.) G. B.
Gerrard and A, S, Irr’land Agents,
CHICAGO—Merchynts Lean and Tmst Co.
LONDON BANKERS—The Bank of England
and Messrs, Glyn and Co. Issue Circular Notes
tor Travellers avaiable in all partss of _the
world, Agemty im Camada for Colomisl Bsnk.

La Banque Nationale

Founded in 1860.

ceeen... $9,000,000.00
1,200,000. 00

Capital ...
Reserve Fund . . ..

Our System of Travellers'’ Cheques

has given complete sat-

isfaction to all our patrons,

98 to mapidity, security and

economy. The publicis in-

vited to take advantage of
ite facilities.

OQur Ooffilce INn Parls
Rue Boudreau, 7Sq. de!’Opera

is found very comvenient for the Cama-

dian tourists in Furope,

Transfers of funds, collections, pay-
menta, commercial credits in  Europe,
United States and C(anada, transacted
st the larwest rate.

The Chartered Banks,

The Molsons Bank

Incorponsted by Aet of Purliamemt, 186,
HEAD OFFICE: MONTREAL

Capital Paid-up. .-
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:

Wm. Molwn Macpherson ..
s H Ewing .. .. .. .. Vi

Rmsay
H. lhrkland llolsol Geo- £
Chas. Gordon,
JAMES ELLIO’I‘, General Mamger,
b D. Durmiord, Chiel Imgpector and 3upt. of
Brinches ; W. H. Dmper, Inspcter,
E W Waud, J. . Campbell,
H. A, Hares, Asst, Inspeetors.
LIST 0F BRANCHES:
ONTA RI0—Cont.

Simcoe,
Smith’s Falls,
Digmond City, St. Mary's,
Edmomon, 8t. Thomss,
Lethbri ‘¢ Last End Branch,
BRIT. COLUKBIA Teegwanter
Revelstoke Toronto,
Vlncouvu', S Qllecn St. West Be.,
d). Westminster Ave, Trento:
Walel,

MANITOBA, Watsrlos,
Winkipeg, W. g l'ormto

0 Portage Ave, Williamsburg,

Woodstock,

ONTARIO. Zurich,
Alvinston,

Amherstburg, QUEBEC,

Ajyimer, Arthabasks,
Brockville, Bedford,

Chest erville, Chicoutimi,
Cliptca, Drummondwville,
Dashwood Fragrville & Riv. dv
Drymbe, Loup Station.
Button, Knowlton,
Exeler, [machine Locks,
Forest, Montreal,

Frankford, ‘< §t. James §t.
Hamilton, ‘* Market and Har

“¢ Market Br. bour Branch.
Heusall ‘*_§t. Henri Bramch.
Higreate, ‘“ §t. Catherine St. Be,
Iroquois, ‘“ Maisopneuve Branch
Kingsville, Cote des Neiges,
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Statiom,
st. Qurs,
Ste. Therese de Blim-

ville, Que.,

Victoriaville,

ALBERTA.
Calgary,
Camrose,

Port Arthur,
Ridgetown, Waterloo,

AGENTS IN GQREAT BRITAIN & COLONKES,

London, Liverpoel—Par’s Bank, Lide Ire
land—)unster gnd Leinster Bank, Lid. Awy
tralia and New Zeland—The Unfon Bapk o
Avstralia, Ltd. South Africa—The Stasdan
Bank of South Africa, Ltd,

Collections msde In all perts of the Doonds
ion and returns promptly remuitted ot lowest
vates of exchange.  Co ten o
Credit and Travelles® (ircular letten woed
awnsilable in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA,

$4.,000,000
. 5,300,000

- 62,600,000

Capital Paid-up,
Reserve & Undivided Profits. .
Total Assets, . -

DIRECTORS:

E. B. OSLER, M.P. President.
WILMOT D. MATTHEWS., Vice-Pres,
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. F0Y. K(C, M.LA_
A. M. NANTON, J. C, EATON,
C. A. BOGERT .. .. General Manages.
E. A. BEGG, Chief Inspector.

Branches A“deﬂ throughout Cuads
amnd the United Sta

Trveliers’ Letters of Crodit
I-ul. lval]‘bhhnll ports of the World

GENERAL BANKING BUSINRSS TRANSACTER
MONTRFAL BRANCH:-~162 St., Japea f8.:
J. H. Horey, Mawuger,

-$4..000,000

ciscO No.
This B
Banking
st of C
on Foreig
celve for
there {o

——

Ba

HEA

Capita
Rest. .

DUNC
W. G
JOSEPE
Wmn. H. B
Robert ¥
Hon. C.

Robert M

THOA
T

ONTARIQ

Toronto, !
Allandile,

Brntford
Brockville
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater
Collingwo
Copper 01
Creemore,
Dorcheste
Elmvale,
Qalt,
Gananoqu
Hastings,
Havelock,
Keene,

'mﬁ'ltoﬂo
London(t
WMillbrook

Newmarke
Oakville,

London,
Bank, Lt

New Y
Chicage

——————
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.. President.
.. Vice-Prea,
I. CHRISTIE,
ARRUTHERS,
, M.LA

C. EATON,
aral Manager.

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE : TORONTO
BOARD (F DIRECTORS:
Sir Edmund Walker, C.V.0, LLD., D.ClL.,
President .
2. A. Lash, Esq., K.C., LLJ)., Vice-President
Hon. Geo. A. (ox, Hon W, C. Edwards
John Hoskin, Esq., K.C., E.R. Wood, fsq.
LL.D. Hon J. M. Gibson, K.C.,
Robert Kilgour, Esq, LL. D,
J.W.Flhsvelle, Esq, LLD. Wm McMaster, Esq.
A, Kingman, Esg. Robert §tuart, Esq.
Hon. Lyman M. Jones G. F. (alt, Enq.

ALEXANDER LAIRD, Genera] Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Provinge of Canada

and in the United States and England

MONTREAL OFFICE: H. B, Walker, Mamger.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.Q.
H. V. F. Jones ,. .... Manager

NEW YORK AGENCY: 16 Exchange Plsce.
Wm, Grayana H. P schell, Agents

MEXJCO CITY BRANCH : Avenida san Fran.
ciscO No. o0, J. P. Bell, Manager.

This Bank transicts evey description  of
Banking Busines, including the lssue of Let.
S+ of Credit, Travellery Cheques and Drafts
on Foreign Countries, and will megotiste or re-
celve for collection bills on any plice where
there (¢ a bank or banker.

THE

Bank-Toronto

INCORPORATED 1S65§.
HEAD OFFICE: TORONTO, CANADA,

Capital.. ... ... ... ...$4,000,000
Rest.................4.750000

DIRECTORS:
DUNCAN COQULSON . .. .. Preddent
W. G. GOODERHAN .. Vice-Pregdent
JOSEPH HENDERSON..2nd Vice-President
Wm. H, BReatty, William Stone,
Robert Reford, John Macdonald,
Hon. € S. Hyman, A. K. Gooderham,
Robert Meighen, Nicholas Bawl(,
THOMAS F. HOW....General Manager
T. A. BIRD....

BRANCHES,

ONTARIO. Oil Springs, B. COLUMBIA.
Omemee,

Toronto, 9 offices Parry Seund,

Allandgle, Peterboro,
Petrolia,
Porenpine

. ..Inspector

Vancouver,
N. Westminster,

MANITOBA.
Port Fope,

Brantford, Preston, Winnipeg,
Brckyille, St. Catharihes, Benito,
Burford, Samia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portsge 1s
Colborne, Sudbury, Praire,
Coldwater, Thombury, Rosshurn,
Collingwood, Wallaceburg, Swan River,
Copper Olifl, Waterloo,

Creemore, Welland, SASKAT'WAN,
Dorchester, Wyoming,

Elnvale, Breden burvy
Qalt, QUEBEC. Churchbridge
Gananoque, Pletow,
Hastings, Montreal, 4 ofi*s Glensvon,
Havelock, Maisonneuve, Keonedy,
Keene, Gaspe Kipling

Kisgsion, St. Lambert,  langnbug,
London(t ofices)

ont s
Millbrook, ALBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorktom,

BANKERS:

london, Eng.—The Lendon City and Midland
Bark, Ltd.

New York—Nstionsl Bamk of Commewee.
Chicage.—First Natiomal Bk

The Chartered Banks.

Union BanketCanada

DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
denld at the rate of Eight Per Cent per
Anpum on the paid-up Capital Stock of
this Institution, has been declared for
the cuirent quarter, and that the same
will be payable at the Bank and its
Branches on and after Thursday, the

First Day of June mext.

The Transfer Books will be closed from
the 17th te the 3lst of May, both days

inclusive.
By order of the Board,

G. H. BALF(QUR,
Geenera] Manager.

Quebee. April 25th, 1911.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Aet of
Parliament.. .. .. .. .. $,000000.00
Capital Paid-up. . . . . 2,000,000.90
Reserve Fund and Undivid-
ed Profits. .
DIRECTORS:
W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. TIanglois, T. H. McMillan.

Head Office TORONTO, ONT.
GLO. P. SCHOLFIELD, Gen. Man.
J. 8. 1IOUDON, Asst. General Manager
SAVINGS BANK DFPARTMENT AT
ALL BRANCHTS.

856 Branches

2,564,782.48

The Chartered Banks.

The Bank of Ottawa

Dividend No. 79.

NOLLICE is hereby given that a Dwi-
dend of Two gnd Threequarters per
cent, being at the rate of Eleven rex
Cent per anmam, upon the Paid-up Capi-
tal Stock of this Bank, has this day benn
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Thumday, the First day of Juwe,
1911, to shareholders of record at the

~ close of business on. 17th May next.

By Order of the Board,

D. M. FINNIE,
Assist . General Manager .
Ottawa, Ont.,
April 18th, 1911.

Traders Banko:Can.
CAPITAL and SURPLUS
TOTAL ASSETS.
TOTAL DEPOSITS ..

.§ 6,550,000
.. $44 500,000
.. . .$33 500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. ., .. Pregident

Hon. J. R. Stratton -. VicePresident

8. Kloepler, Esq, Quelph; W. J. Sheppard,
Esq., Waubaushene; . 8  Wilcoy, Esq .
llamilton; E. F. B. Johnsion, Esq, K.O.o
Toronto; H. §. Sirathy, Es., Toronlo.

HEAD 0I'FICE, TORONTO.

STUART STRATHY .. .. .. General Managre
N. T. HILLARY .. .. ., Asst. Gen. Manuger
J. A. M. ALLEY .. .. Secretary
P. SITERRIS .. v Inspector
J. L. WILLIS .. .. .. Auditer to the Bord

ONTARIO: Newcastle, Tottenham.
Alma, North Bay, Tweed,

Appin, Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warnaw,

Avon, . Otterville, Waterdown,
Ayton, Owen Sound, Webbwacd,
Beeton, Paisley, Ont. W, Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wrozeter,
Burlington, Ridgetown,

Cargdll, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Calgery,

Clifford, Rodney,
St. Catharines, Camrose,

Collingwood,
Drayton, St. Mary's, Castor,
Dryden, Samia, Didsbury,
Durham, Saut Ste. Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmirs, Spencerville Fox Coulee,
Elora, Springfield,
Embro, Steelton,
Embrun, Stiney Creek,
Fergus, Stratford, Red Willow,
Fort Willigm, Strathroy, Sub. Agemcy,
Glencoe, Sturgeon Falls, Btettler,
Grand Valley, Sudbury,
Guelph, Tavistock, BASKATC WAN
Haileybury, Thamesford,
Hamilton, Tilsonburg,
Hamilton East, ‘Toronto Br'ches
Hamilton, ¥kt  Avenue Road,
Harrisgton, Danforth Ave.  Zeglsndis,
Ingersoll, Gerrard & Jones
§;nor:&. g:rnrd &d)inin uﬁ:ll’roaA;

ncardine, g&Spadine W 3
Lakeficld, Queem and s
oniel,  Wemaa™ e

(] 3
*Sotborn,

Yorge & Bioor
Yorge snd

Richmond, QUF¥BECQ:
Uhlon Stock Yels Montreal,

AGENCES:—Lonlon, The London City @
Midiind Bank. New York, The Nastionisl Perle
Bank. Chicago, The First Natfinal Bank. Bul~
falo, The Marine Nationg] Bagk.

Iltbeot'm.
Moumt Flgin,
Mount Forest,



The Chartered Banks.

INCORPORATED 1869.
Capital Paidup, .. .. .. .. $6,200,000
Reserve & Undivided 7,200,000 |
Total Assets, 94,000,000 |
HEAD OFFICE, - MONTREAL. |

Board Of Directors; |

THE |
Royal Bank . Canada {

Profits.

H,8. HOLT, Ksq., Pres. K. L. PEASE, Esq, V.-P.
Wiley Smith, G. R. Crowe, Ew.

Hon. . mckem. ksq. D. K. Eliot, Es.

James Kedmond Esq W. H. Thome. Esq. |

F.W. Thompson, Esq. Hugh Faton, £
T.J. Drummond, Esq. Wi Robertorn, ESq.
E. L. PBASE, (EN, MANAGER

BRANCHES :

Abbotsford, B¢ Cumsden. Sask
Alberni, PR.(. Topenburg, N.S
Amherst. N.S. Luselan!. Sak.
Annapolis Royal, N.S. Mabhou, NS
Antigonish, NS, Vlmtlnml N.S.
Arichat N5 Mewesrhyn, N S,
Arthur, Ont. Micdleton. N S,
Baddeck. N~ Moncton, N.B
Burrington Passige, NS0 Moptreal, Que. (9 Behs.
Bathurst, N.B. Moose Juw, fusk,
Benr Kiver, NS, Marinvle, Alta,
Berw ck, N# Napimo. B,
Bowmanville. Ont Nelorn, B.«
Brndon  Man, Neweastle, N B
Bridgetown, N 8. Ney Gusgow, NS
Bridgewater, Nos. New Wetminster, B.C,
Burk's Falls, Ont. Niagrera Falls, Ont. (2)
Calgary, Alla North Sy tney, NS
Camphellton, N.B Naoitte Vaneanver, B.C
Charlotetown LKL Oshnwa, Ont.
Chilliwack, B.C, Ottwa, Onut, (3 Behs,)
Chippawa, Ont, Barrsboro, N.S.
Clirkes Hurbor, NS, Pembroke, ont,
Clinton, Ont. Preter lmy“‘ll!h Ont.
Cobalt, Ont. Pictou, N.&
Cornwall, ont. Plumas, Mg,
Cranbrook, B.C, Port Alhvrni, B.C.
Crpaud. PEL PPort Haw kesbury, N.§,
Cumberland, B.C Port Moody,B.C
Dalhouwsie, N. B Port Morie
Dartmonth, D Frince Aitbert,
Davidson, \ugl\ Prince Ru;nr[
Dikby, Quebee, Poq,
Dulun.mn B R‘-uinuﬁn.\k.
Dorchester, N.B, Rexton, N.B,
Edmonton, Alln Rogland, B.(.
Edmundston, N,B. =t.John N.B. (2 Behs)
Elmwood ont. St. John's, Nid.
Fort Wi lam, Ont. =t. Leomrd s, N.B.
Fredercton, N.B St. Peter's. N.S.
@slt, Ont. Suckville, N.B.
Glice Bry, (LR, Salno, B0,
@rand Falls, N.B. Sadis B O,
@mnd Forks, B.C. \:m,u(uun, Nisk. )
Quel ph, Ont, Seolt, S8
Quysboro, N.S. ‘ll(["ln()}\\ N.S
Halifax, N8 (4 Bchy) \Lnlmllnmdu N.8.
Hamilton, ont, South River,Ont,
Hanover, Ont . =prmnghill, NS,
Ingersoll, Ont. Stellnrton, NS,
Inverness ¢ B. Summeside, PLEL
Jacquet River, N.B. Sydney, C.B,
Jollette, ¥ . Sydney Mines, NS
Kelowna, BC Tilsonburg, Ont,
Kenilworth, Ont, Toronto,Ont, (3 Behs,)
Kentville, N, s. Truro, N.S.
Ladner, B.(¢. Vancouver, B.C.(10Bcbs.)
Ladysmith, B.C, Vemon, B C.
Lawrencetown, N.8, \'u-lurm. I’.,(', (2)
Leth biidge, Al Wella nd, Ont.
Lipton, bask - Weymouth, \ =,
Liverpool, N.8 W pdsor, NS
Lotkeport, N.S. Winnipeg, M (2 Bebs,)
London, Out Woallviile. N3
Londonderry, N3 Wondstock. N. B,
Louishurg, . B, Y armouth, NS,
ARencies in Cuba; Aatillp,  Caibapen, Cama-

&uey, Cardenas, Cienfuegos, Havana, danzanillo,
Mutanzas, Spgua, Santiago de abs. InPoro Rico:
Mayaguez Ponce & san Juan,  Nassau(Bahamas).
PLof Spain, San Fernando., Trinided, Bridgetown,
Burbados and Kingstcn Jummnjca.

New York Agency, 68 Willjam §treet.

2 Bank Buildings, ’rinces 8t

London, Engr,. E.C.

EASTERN Townshies

Capital .. $3,000,000
Reserve Fund 2,250,000

H EAD ofFice : SHERBROOKE , Que.

With over cighty bralich offices in the
Provinee of Quebee, we offer  facilities
possessed by no other pankin Canads for
and Banking Dusiness
Generally

Collections

in that importanterriory,

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

Bank of Hamilton
HEAD OFFICE.. .. HAMILTON
PAID-UP CAPITAL.. ..

. §3,500,000
RESERVE & UNDIVIDED pnorrrs. 2,087,140 |

TOTAL ASSETS .. .. .. . 88,000,000

DIRECTORS:

HON. WM. GIBSON.
J. TURNBULL .
Cyrus A, Birge

ee ee e a0 oo Progident
Vice-President ind Gen. Man,
Geo. Rutherford.

Col. the Hon. J. 8. Hendrie, C.V.0. 0. O.
Dalton. W. A, Wood.
H, M. Watson, Asst Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC'W AN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. C(ol'ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
| Dundalk, West Toromto, Francis,
Dun Wingham, Grand Coulee,
| Dunnwville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
Fast FEnd Br. Elm Creek,
North End Br. Gladstone, ALBERTA-—
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoss, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ Fast Van-
Palmerston, Winkler, -~ couver Br,
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

]
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THE

PROVINCIAL. BANK

HEAD OFFICE:

and 9 Place d’Armes,
MONTREAL, Que.

44 Braiches in the Provinces of Quebee, Ontlario
and New Bruuswick.

CAPITAL AUTHORIZED.. . $2,000,000.00

CAPITAL PAID-UP. . 1,000.000 .00

RESERVE FUND & I'lldnhlui PronL: 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P.R. Co.”

Mr. Alphonse Racine, of **A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr.LL J O Beauchemin, proprietor of the Librairie
Besuchemin. Ltd
NR. TANCREDE BIENVENU, GEN,
BOARD OF CONTROL:
President: Hon S8ir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.
S8ir Lomer Gouin, Prime Minister,

Dr. E. Persilller Lachapelle,
Foncier Franco-Canadien.

4

MAN.

Prov. of Quebec.
Administrator Credit

Advertise in

THE JOURNAL OF

COMMERCE.

|mperia| Bank efCanada

Capital Authorized..$ 10,000,000
Capital Subscribed.
Capital Paid-up........
Reserve Fund. ........

D. R. WILKIE, Pres.
W m.Ramsay of Bowland

DIRECTORS :
Hon.R.

5 913,000
5,745,000
5,745,000

JAFFRAY, V.-P.

WilliamWhyte, Winnipeg
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Trusts ar

Telepho

James Kerr Osborne Hon.RichardTurner,Qne

Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Cathnrines)
Elias Rogers W. J. Gage

Head Office,

ONTARIO
Ambherstburg
Belwood
Bolton
Brantiord
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine

land
Kenora
Listowel
London
Marshville
Nashville
New Liskeard
Niagara Falls (2)
ngam -on-the-

Nnrth Bay.
Ottawa

BRANCHES

Palgrave
Porcupine
Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie
South Porcap.ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock
QUEBEC
Montreal
Quebec (2)

MANITOBA
Brandon
Portage La

Prairie
Winnipeg (2)

SASK'WAN)
Baigonie
Broadview
Fort Qu'Appeile
Hague
Moosejaw

Toronto.

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard
ALBERTA)
Athabasca
Landing
Banfl
Calgary (2)
Ed mon ton (2)
Lethbridge
Red Deer
8trathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (8)
Vietoria

Agents: London, Eng., Lloyds Bank Limited, N, Y«
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.

Interest allowed ou deposits from date of deposis

A
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OF CANADA

ORIGINAL CHARTER
1854 -

DIVIDEND

HOME

QUARTERLY

NOTICE is hereby given that a Divi-
dend at the rate of Six Per Cent per An-
num upon the Paid-up Capital Stock of
this Bank has been declared for the
three months ending 31st May. 1911, and
the same will be payable at its JHead
Oftice and Branches on and after Thurs-
day. 1st June next.

The Transfer Books will be closed
from the 17th to the 31st May, 1911,
both days inclusive.

By order of the Board,

JAMES MASON.
General Manager.
Toronto, April 12th, 1911.

HOME BAN

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Cam.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

OF CANADA

ORIGINAL CHARTER
1854 -

Geo.0O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W
TORONTC,

Telephone Main 7014,

vez apalfsonmcefocew
DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

IBSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadiam Subscribers . $3 a year
British Subscribers. .. . ..12s. éd.
American = ..$3.52 a year
Bingle Copies. . .. .. .. 25c each
¥xtra “* (5tod0) .. .. 2c “

" * (50 to 100). .. 15¢ *

(100 and over) 10c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
anused manuscripts.

!
|
l

THE CHARTERED BANKS.

STERLING BANK OF CANADA

: I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up ........... . e 8§ $1,000,000.00

TRESEIVE - vt ettt e e e e e 1,250,000,00

Undivided Profits. ... ..........ciun... 104,696.38
HERD OFFICE, - - TORONTO, ONT.

8. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Llocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Canada.

Jardine Universal Ratchet Clamp Drill. .
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and strue tural wetal workers
have constant use for it.

Send for description,

R. B. JARDINE &

HESPELER, ONT.

Co.,
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Gaverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

" COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission
$10 per

to this Directory is
annum.

NEW YOR

NEW YORK CITY ..

(Counsellor and

K STATE.

..David T. Davis
Attorney-at-Law.)

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Laj

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

oie & Lacoste,

—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Oable Address, ‘'Laloi.”

Montreal, Can.
Bell Tel . Main 4800, 4801

R. B. HUTCHESON,

Notary

Public

MARRIAGE LICENSKS ISSVUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.

NEWMARKET..

PORT HOPE ..

SMITH’S FALLS,

ST. THOMAS ..

MOUNT FOREST ..

PORT ELGIN .. .. ..

CARLETON PLACE.. ..Colin MecIntosh

DESERONTO .. ..Henry R. Bedford
DURHAM o . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON . W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. W. H. Bartram
T’ORTGINAL. .. J. Maxwell
MITCHELL .. . Dent & Thompson

.W. C. Perry

. Thos. J. Robertson
NTAGARA FALILS...
ORANGEVILLE ..

. Fred. W. Hill
. W. J. L. McKay

OSHAWA .. . J. F. Griersoa
| OWEN SOUND .. ..A. D. Creasor
| PETERBOROUGH . Roger & Bennet

...J. C. Dalrymple

.. Chisholm & Chisholm

PORT HOPE . . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

. J. S. Robertson

STRATFORD .. MacPherson & Davidson

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson

BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

| WINGHAM . . Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG . 8. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

VANCOUVER ..H. D. Ruggles
NORTH-WEST TERRITORY.
CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson

RED DEER, Alberta .. Geo. W. Greene

—~—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE {Zer cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of thre
Company,

Capital & Surplus Assets $1,850,000.00

Total Aol .coiouivivees 2,700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macninery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.
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Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

—TIHE BEST ARE THE CHEAPEST— S | l N F'l R E
ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.-
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights and
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY GOUNTER about 20 feet long by
8 feet wide with swing door. Was muade for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

COMMERCIAL SUMMARY

April incorporations in the U.S. to-

"tal $61.690,000; 1910, $254,085000; 1909,

$100,348.900

—Since 1900 the production of beer in
the United Kingdom has been decreas-
ing, and is now about 33,000,000 standard
barrels annullly.

—The city of Port Arthur, Ont., has
signed an agreement with W. B. Me-
Arthur of Deseronto, for the establish-
ment of a match factory. Work will
start in three weeks and will be in op-
eration December 1. with 60 hands.

(‘otton mills in India are making no
profits. but heavy losses owing to the
high price of cotton. Fourteen closed
in January and six in February, throw-
ing twenty thousand people out of work.
The jute mills in Calcutta are working
only five days a week.
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end commercial traveller. “Certainly,” replied the crusty
proprietor.  “Get out!”

—The trial of the four provisional directors of the defunct
Farmers’ Bank, charged with conspiracy in securing the Bank’s
charter, has been put over till September.

The existing curtailment of about 25 per cent in the cot-
ton goods industry in New England. will be increased during
the next few months, according to mill officials.

—The Canadian Bank of Commerce has added $1,000,000 to
the Rest and decided to issue 40.000 shares new stock par
value of $2000.000. at 180 to shareholders on record 17th May.

—('anada’s Customs collections for the month of April
totalled $5,609,124 58 and port deposits of - March collection
$978.073.57. a total revenue of $6.587.208.15. This is upwards
of half a million greater than in the corresponding period last
year.

—Bank exchanges last week again make an unsatisfactory
exhibit, the total at all leading cities in the United States ag-
gregating only $2.997,626,114 ,a loss of 12.7 per cent, as com-
pared with the corresponding week last year and of 2.8 per
cent compared with 1009.

Of the $3 093,000 left after paying 7 per cent in dividends
on $210,000,000 of stock last year. the Great Northern Rail-
way Company had lost $1.912.000 at the end of February,
leaving a margin of about $1.181.000, or .91 of 1 per cent on
the stock This balance may be considerably increased by
operations in the four remaining months.

The April statement of British trade shows a decrease of
$38,326,000 in imports and an increase of $2,001.000 in exports.
The principal decreases in the imports were $5.000,000 in food
stuffs, $7.500,000 in raw cotton. and $6.665.000 in raw wool.
Tho exports of cotton goods increased $6.250,000, but other
textiles. metals and machinery showed Tosses,

Automobile owners may be expected to he jubilant over
the decrease in rubber prices. Last May fine Para rubber
sold at $3 a pound. At the beginning of the current year it
was quoted at $1.80. and just now it is about the $1.15 mark.
The use of artificial rubber, and increased production in Cey-

lon are the reasons given for the decline in prices.

Southern Rhodesia in March produced 55,066 ounces  of
gold valued at $1.139.735. In 1910 the output was 54277
ounces, and in 1900, 48 030 ounces For the first quaiter of
the year the go'd produred was worth $3.214 525, There was
also produced during NMareh 14693 ozs. of silver, 53 tons of
lead, 16.727 tons of coal. 1960 tons of chrome ore. and 65 tons

of asbestos.

I L. Churehill. of Rossland. B.C'., has retarned from the
Tulamen Mountains, where important discoveries of platinum
and diamonds have recently been made.  Churchill, in part
nership with J. L. Crans; the Government assayer, has found
the ore to 31, ounces of platinum, with a number of diamonds
of clear water exceptional hardness and very  considerable
commercial value.

—The Yale and Towne Mfg. Co.. New York. have decided
to establish a branch in Canada. St Catharines, Ont., has
been chosen as a location for the new industry and a site has
already been purchased. Tt is expected that the factory will
be built and equipped by the beginning of 1912. A subsidiary
company. known as The Canadian Yale and Towne, Ltd.. will
conduct the business in this country.

The Spring clean-up in the Klondike district has begun.
Water is running everywhere, and hydraulic plants are get-
ting into_action. All the large dredges have started. and in-
dividual ‘'miners are washing out their filter dumps. Tt is be-
lieved that the gold output this vear will be the largest in
vears, early estimates placing the yield in excess of $5.000,000.
Last year's output was $4,000,000.

“Won't you please give me an order?” pleaded the persist-

—London, Eng., advices tell us that the Bank of Montreal
was authorized to receive subscriptions at £100 10s for £215-
700 Sterling Four per cent Debentures of £100 each of the
city of Quebec, the issue of which was made for the purpose
of providing funds for bridging the River St. Charles, water-
works, and other city improvements and permanent works.
The list closed last Friday, and the issue was successful.

The Belding Paul and Cortieelli Silk Co., Ltd., has been
lately incorporated with a capital of 21, millions and will
take over the business of the Belding Paul Co., Ltd., and the
Corticelli Silk Co., Ltd., of Montreal, and the Cascade Narrow
Fabric Co., Ltd., of Coaticook. Mr. Frank Paul is President
and Mr. William McMaster Vice-President of the new con-
cern, whose directors include also Messrs. D. TLorne McGib-
bon and A. Haig Sims.

—New York State proposes to put mercantile agencies un-
der control of the State, and to require them to be licensed.
The bill requires that information must be furnished at the
regular current rates to any person asking for it. forbids fur-
nishing any reports or information to subscribers, except upon
paper in written or printed form. forbids agents to contract
for exemption from any liability, and declares that informa-
tion shall not be held secret.

—Two decades ago there were 87 joint stock banks in Ger-
many, with deposits of $265.000,000; to-day there are 105,
with deposits of over $1.600,000,000. Amount of German
capital invested abroad. through these hanks and other agen-
cies, has been variously estimated from $4,000,000,000 to $7,-
000,000,000. Estimates place wealth of German Empire, which
was $38.000.000.000 in 1870, at $63 000 000,000 in 1909. and is
now increasing at the rate of about $850.000.000 a year.

—Business Men’s Court: The New York chamber of com-
merce has decided to establish a commercial court by means
of which business men who are members may settle all dis-
putes among themselves. By virtue of a prior agreement to
be entered into by both parties of the controversy, the com-
mercial court’s judgment will be as effective as that of the
Supreme Court. The main reason for the establishment of
such a court is to avoid the delays which often extend over
yvears in the law courts.

The manufacture of shale petroleum carried on for many
years in Scotland is to be prosecuted in New Brunswick.
Npecimens of the rock containing the c¢rude oil have been sent
to the O1d Country for reduction, and now a production com-
pany has been registered in London, Eng.. with a capital of
€15.000 in €1 shares. Tt is intended to carry on the busi-
ness of producers and refiners. of oil naphtha and petroleum,
and natural and other gases, ete.. and to work and turn to
account shale. oil and other lands in Canada and elsewhere.

The incorporation of the National IHydro-Electric Com-
pany, with a capital of $1.000,000. makes one more electrical
company which will seek a market in Montreal. Mr. lenry
Miles is the president of the new corporation and Mr. Louis
Gosselin the secretary. The Carillon Falls, on Ottawa River,
35 miles from Montreal, will be the source of the power.
This point, which is a strategic one in the rush for power de-
velopment. was noticed in the report of the surveyors for the
Georgian Bay Canal, who considered that 148,000 horse-power
could be developed of great value. owing to its proximity to
Montreal.

—A bill aimed at the United Shoe Machinery Company and
its alleged monopoly of the shoe manufacturing machinery
business has been introduced at Washington by Representative
Peters, of Massachusetts. The bill provide sthan any owner
or beneficiary of a United States patent cannot forbid the
use of other machinery when leasing his patent. The United
Shoe Machinery Company leases its machines under contracts
prohibiting the lessees from using the machinery of any other
firm. and in this way .t is charged. controls the shoe trade.
The bill was referred to the Committee on Interstate and
Foreign Commerce.
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—Vice-President Fitzhugh, of the G.T.R., a day or two ago
said that the proposition to extend his line to Boston was
being considered by the directors. Regarding the proposed
extension from Palmer, Mass., to Providence, he said:—“We
hope within a few months to begin actual construction of the
Southern New England Railroad from Palmer to Providence.
No other New Eng. construction, except such as already has
been announced, has been planned by the Grand Trunk system
this summer.” Fitzhugh added that the Grand Trunk system
‘is planning to spend from $8,000,000 to $9,000.000 in double-
tracking its lines in Toronto and vicinity.

—The total gold output of Australia and New Zealand for
the first two months of the current year amounts to 467,568
ozs. fine, showing a decline, as compared with the same term
in 1910, of 44263 ozs. There is a decrease in each State of
the Commonwealth, New South Wales being least affected un-
favourably. The returns in Victoria have declined owing to
the depression in deep alluvial mining in the outlying centres
of the State. In Western Australia mining at deep levels
now being carried out has, for the time being, an adverse ef-
fect on returns. It is stated, however. that the shrinkage in
Australian gold production is counterbalanced by an increas-
ed export of copper. lead and zinc.

It is not generally known, but yet it is a fact. that Texas
and northern Mexico furnish aggreat deal of the rubber of
commerce. A few years ago some one discovered that the
roots of the guayule contain juice of the same constituent
parts as the rubber trees of the tropics. Following this dis-
covery a machine was invented to extract the juice. While
this is an entirely new industry. it has been created with but
slight investment. and now shipments amount to nearly 3,-
000.000 1bs. a month, having a market value of one and three-
quarter million dollars. This plant. which was considered
worthless a few years ago, has brought fortunes in the past
five or six years to many people north and south of the Rio
Grande.

—Last year’s Dominion yield of 149.939.600 bushels of wheat
yvielded 141.096,000 bushels suitable for shipment. Of this at
the end of March 33.042,000 bushels or 22 per cent. was still
in the hands of the farmers. Last year at the same time
18.28 per cent of the whole of 30 484,000 bushels was on hand
at that date. Oats yielded a merchantable crop of 301.773,000
bushels, of which 127.587.000 bushels or 39.44 per cent at the
end of March. was in the hands of farmers or dealers. TLast
vear 40.03 per cent or 141.499.000 bushels was on hand at the
same time. Barley vielded 45.147.000 bushels. and there was
still unsold at the end of March 13.135.000 bushels or 29 per
cent. Tast year there were 16,517.000 bushels, 29.81 per cent
on hand.

~More than $150,000,000 new capital was raised during
April by United States railroads, whereas a year ago the flo
tations just exceeded $40,000,000. Bonds have been mainly
responsible for the increase. Ilotations last month reached
$105.000,000 against $25,000,00 in April. 1910. the increase hav-
ing been. therefore, $80 000 000. Short-term notes were sold
to the extent of $39.000,000, whereas only $15.000000 were
put out in 1910. Stock issues were light both this year and
Iast yvear, the total for the month just ended having been a
little over $8,000000. The net increase of all classes of securi
ties over a year ago was $110,000,000. Advantage was taken
of the revival in bonds to market quite a number of blocks
which had been authorized in former years, but for which there
had been no adequate demand.

—Seventeen branches of Canadian chartered banks were op-
ened during April and three closed. During March, 18 were
opened and 3 closed; during February, 17 were opened and 10
closed; during January 37 were opened and 3 closed. Hous-
ton’s Bank Directory gives the following particulars for April:
Branches opened: Commerce; Bengough, Sask.; Commerce,
Biggar. Sask.; Merchants, Haneyville, Sask.; Hochelaga, La-

chine, Que.; Standard, Lamont, Sask.; Toronto, Lyndburst,
f

Ont.; Standard, Penhold, Alta.; Nationale, St. Valier, Que.;
Nationale, Ste. Eulalie, Que.; Quebec Bank, Saskatoon, Sask.;
Quebec Bank. Strassburg, Sask.; Traders, Sutherland, Sask.;
Royal Bank, Swift Current, Sask.; Home Bank, Broadview
Ave., Toronto; Standard, Waseca, Sask.; Dominion, Welland,
Ont.; Commerce, Willow Bunch, Sask. Branches closed:—
Royal Bank, Porcupine, Ont.; Hochelaga, Farnham Que.; Ot-
tawa, Crapaud, P.E.I.

Dealing with the question of cheese imported into Scot-
land, James A. Findland, inspector at Glasgow, reports:—
“This is still a depressing feature of the Canadian cheese
trade, in respect that the accuracy of marked weights cannot
be relied on, and importers find it essential to test thorough-
ly the weights of each shipment for shortage, particularly
during the summer months. It is a serious matter to im-
porters who have contracted to take a factory’s weekly out-
put to find the cheese arrive showing from one-half to two and
three pounds short weight per box, not to speak of odd boxes
turning up five to ten pounds lighter than the marked weight,
which viewed in the most favourable light can only be con-
sidered gross carelessness. Importations into Glasgow of
Canadian cheese last year fell off 35.000 boxes. It is attribut-
able to a heavier output of Scotch cheese and also the strikes
making many idle. Butter inportations from Canada to (las-
gow are also decreasing on account of the high price of the
Canadian article.”

b4

The Lotschberg Tunnel.—A new Alpine railway tunnel
joining Kandersteg in the Bernese Oberland with Goppen-
stein 171, miles from Brigue in the Rhone Valley, was pierced
on March 30th. The work of construction was an engineering
task of exceptional difficulty, for the tunnel is nine and a-
quarter miles long, ranking immediately after the Simplon
and St. Gotthard in the matter of length. More than one
hundred lives are said to have been lost by accidents, and 25
workmen were killed at one time by an inrush of water caus-
ed by the tapping of the Kander River. This disaster necessi-
tated the walling-up of several hundred yards of the tunnel
and a change in its course, and involved a further pecuniary
outlay of £80,000. The tunnel alone, apart from its ap-
proaches, is expected to cost more than £ 2,000,000 by the time
it is opened for traffic two years hence. In conjunction with
the Simplon Tunnel it wiu render Italy very much more ac-
cessible from t.e North, for it will enable the journey from
Berne to Milan to be accomplished in one-third less time than
at present. From England Genoa Turin. Bologna, and Milan
will all be casier of access. The journey will be via Nancy
and Delle and will be about 60 miles shorter than the short-
est existing route.

The east. or Quebec, side of T.ake Temiskaming has not
the same mineral wealth as the Ontario side, according to
a comprehensive report prepared by Mr. Morley E. Wilson
and just issued by the Geological Survey. The area exam-
ined by Mr. Wilson comprises about 600 square miles, extend-
ing from Lake Temiskaming to Lake Kippewa. and Las Les
Quinze. and from Riviere des Quipze to the south end of Fabre
township. “Quartz veins are very numerous throughout all
the rock formations found in the area,” says the report.
“These veins are not, as a rule. auriferous, or if gold is pre-
sent the percentage is not high enough or the quantity of
ore sufficiently large for profitable operations. Silver is not
abundant, either. in spite of the district’s proximity to the
Cobalt silver fields. The silver cobalt ores are found to a cer-
tain extent in Fabre township, but prospecting is very diffi-
cult, and although a number of minerals have been found in
small quantities in the rocks, no deposits of econom’c import-
ance have as yet been discovered.” Copper. iron and asbestos
are found in small quantities within the area, but the only
discovery of economic importance, according to the report. is
that of large beds of Silurian limestone, used in the manu-
facture of lime, and very useful for building operations.
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The Standard Assurance Co.
OF EDINBURGH.

Eatablished 18225.

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS .. .. ... v $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH .. .. 18,000,000
REVENUE .. 7,400,000

(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

IN 1910 &

Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Canada [Life Policies will continue to be profit-
able.

Contracts are liberal and profitable. Tor fexms as to Assurances or Agency
Contracts,

Address--Canada Life Assurance Co.
Head Office, - TORONTO.

The NOrthern Assurance Co.

OF LONDON, ENGLAND. Limited.

‘¢ Strong as the Strongest.”

Branch Office for Canada, 88 Notre Dame St. West, Montreal .
Income and Funds, 1909.

Acounmulated FUNAS .. i 55 25 56 e b osie o6 o8 o 5668 &8 G 56 $37,180,00)
Unealled Capital .. .. 13.500,000
Total i. i .5 55 5 o i os mE ve @% e G5 WG E% wE & GE G $50.680,0M)

G. E. MOBERLY, Supt. of Agencics. ROBERT W.TYRE, Man. for Canadi.
Applications for Agencies solicited in unrepresented districts.

INTENDINC INSURERS

Should read the “T’hree Minutes”
Leaflet of the

Phoenix Assurance Co.,vu.

[Fire] OF LONDON,ENG. [Lifel

Copies of this and full information re-
garding the Company’s mutual sys-
tem, its equitable Principle, and

' liberal policy

May be obtained at the Head Office,
|
|
100 £t. Francois Xavier St.,
MONTREAL.

’lhc Company offers to the Public every
advantage which

|
|
[ LIFE INSURAN 3E
| conducted under the most favourable
conditions is capable of affording.
“C“AGENTS WANTED.
R. MacD. Paterson,

J.B. Paterson
Juint Managers.

Life Superintendent
H. B. F.Bingham,

R, WILSON-SMITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.
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to he the <hortage

and consequene high prices of agri-

cultural products in Canada, hut is also owing to the

MONTREAL, FRIDAY, MAY 12, 1911.

[t does not ap)

apparent nezlect of Canadian producers and  manu fac-
turers in =eckine for a

new maket in [France.

car to have heen noticed generally

FRANCO-CANADEAN TRADI. that the New French Custons il i\;lx_\‘(*(l last year

made some rather

There can be no doubt that the div<t ¢lect of the  of this Convention.
trade comvention has heens to divecthy henefit irench in Parisin its last
rather than Canadian business. It will he remember- 0F 1t anadian

. ; : - . the suguvested incr
ed that this Convention was vatificd by the two Goy- :

notable alterations in the provisions

The British Chamber of Commerce
Annual Report refers to the efforts
mmittee to avoid the imposition of
cased import duties. expecially  on

agricultural i1|||>l‘-n|«-nl\.

croments on Fehruarvy st 19100 hut awing, todelay

“Unfortunately.”

=avs the report. “our elforts were

on the part of the Freneh Government, it came into only partially successful. the result being that the for-

operation in France only on the 15th February.  The  amer duty on agricultural implements of 9 frs. per 100

result of the treaty, even i the ghort period whieh has Kilogs. was raised
elapzed. has been to increase the trade relations he-
tween the fwo countries, hut the advantage is particu-
larly noted as regards exports of French products to ; ;
Canada. The value of these jproducts for seven M the importation
months, ending October, 1910, for which comparative
ficures arve available, is $6.657.660, as against $5.513.-
RG22 for the same period in 1909, The (‘anadian ex-
ports to Irance, although showing an increase,
following items are

not increased in the same proportion.  The provisional

Canadian stafistics are as follows:—

kilos .
Seven months ending Oct. 31st, 1909 .. .. $1.192,109 Iresh apples, rai
Seven months ending Oct. 31st, 1910 .. $1.692,559  kilos.

to 12 frs. per 100 kilos. As this

latter is the minimum rate in the French tariff. Canada
is not at a disadv:

intage compared with other coun-

tries. and the change has not resulted in any decrease

ol Canadian agricultural machinery

into Irance; on the confrary, the present year’s im-
ports show an increase. Most of the other items
mentioned in the Canadian treaty as lhenefitting by the
have minimum duty into France remained unchanged. The

the most important exceptions:

Canned meats, raised from 15 frs. to 20 frs. per 100

sed from 2 frs. to 2 frs. 50c. per 100
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Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assots Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canaqa.
Alex.8 Matthew, Manager,
W. D. Aiken, Sub-Manaser- J. E.E. DICKSON,
. Accident bepartment. Canadian Manager.

Salted pork, ham and other salted meats, from 30
frs. to 35 frs. per 100 kilos.

Lard, from 25 frs. to 30 frs. per 100 kilos.

The new French tariff came into force on April 1st,
1910.

The policy of the French Government, as shown by
the revision of their Customs Tariff, has been proved to
be a protectionist one, and consequently any efforts to
counteract this tendency were usually fruitless.”

So far, the trade between the two countries for the
last few years has been as follows :—

Imports into France from Canada (I'rench official
statistics) during the years ending:

$
Dec. 31 1902 | em as 6@ 889,000
L R 1 1,127:200
€ e 1904 L. .. L. .. 936,400
1905 1,078,200
1906 1.476 000
oo 1907 1.266,800
1908 1,601,200
1909 2,030 000

Canadian imports into Canada from Irance (Can-
adian Official Statistics) during the years ending:

$
June3Q 1902 .., .. .. .. 6,672,146
€ ¢¢ 1903 .. .. .. . 6,580,029
194 L L L. L. 6.206 511
1905 0 L0 L L 7,201,679
5¢ % 1908 ... s i 7.698,047
(9 months) Mar. 311907 .. .. .. .. 6,679 349
€€ 1908 .. .. .. .. 10251717
6 85 1900 i ous sa e 8,028 806
€« « 1910 .. .. .. .. 10,170,908

There has been, it will be noted, no such tremen-
dous leap in the business between the two countries,
as sanguine souls on this side anticipated. Nor is it
very evident in what particulars trade could be expect-
ed to advance very materially. France is still a great
agricultural country. Its imports of agricultural ma-
chinery is a revelation of that fact. If, however, the
new Tariff greatly miinimses in that market the advan-
tage Canada has over the United States, there may he
reason to fear that the U.S. companies, which at pre-
sent manufacture in the Dominion especially because
of the reduced tariff we enjoyed there, will ship to
France straight from their own home factories, and
close their branches here. This matter is worth some
consideration, and we should have been glad to learn
that the Canadian Government had interested itself
in the matter. As it is, we have reason to fear that
that important trade is in danger of bheing completely
lost to Canada.

The Report of the British (hamber of Commerce
in Paris has reference also to the trade convention ef-

fected last year between the United States and France.
It says:—“Our Chamber followed these negotiations
very closely, owing to the fact that the United States
had not up to that period had the advantage except in
a very few instances, of the Minimum Tariff on the
entry of their goods into France. The arrangement in
question came into operation on the 1st April, 1910,
and it is interesting to compare the concessions which
France granted to the United States, as compared with
those conceded to Canada. America receives the
French Minimum Tariff on 92 classes of goods, as
azainst 152 granted to Canadian goods. Canada bene-
fits by the French Minimum Tariff on 103 classes, in
which similar United States goods have to pay the
maximum or highest French Tariff. On 49 classes of
goods only, do both Canada and the United States
benefit equally by the Minimum Tariff.”

We are inclined to take rank among those who he-
lieve that our political life is too embryonic and uns:t-
tled to enable us to develop an order of diplomats com-
vcetent to thoronghly consider questions of internation-
al irade a: do the fully-trained menbers of the for-
eign service of the older countries. The full bearing
of the Franco-Canadian Treaty was really never pro-
perly appreciated in this country. We are in danger,
as we have noted, of losing what little benefit was at-
tained for us in it, from want of a trained observant
foreign service. The new IKrench Tariff and the
Franco-United States Convention have taken away
most of whatever was to us worth while in it. If the
Reciprocal Proposals of our neighbours to the South
carry through; under our arrangements with France,
we shall probably find that we are really in an inferior
position to the States, as regards that country.

PHOENIX ASSURANCE (0., OF LONDON, LTD.

The title and history of the truly historic peren-
nial Phoenix Assurance Company, awakens many var-
ied recollections. Its appearance in 1782, amid na-
tional stress and strain, marked the foundation of the
modern insurance business, and its 129th Annual Re-
port shows that it has grown with the ycars, and has
much more than its age to commend it. A report of
the Annual Meeting held at the offices in Lombard
Street, on the 5th ultimo, appears in another part of
this issue. :

The Chairman, Lord George Hamilton, in his speech
as there reported, review the year’s proceedings, in all
showing that the general Balance Sheet revealed total
assets of $69,753,275, the paid.up capital standing at
$1,909.900. The operations of the past vear resulted
in an amount standing to the credit of profit and loss,
including $1,110,505 transferred from the Fire ac-
count and $354.515 interest not carried to other ac-
counts, of $2,035225. From this sum the Directors
have set aside $625,000 as an addition to the Fire gen-
eral reserve, increasing that reserve to  $4,625.,000.
This leaves an available balance in profit and loss of
$1,410,225, and the shareholders’ profits from the Life
department for the past five years, amounting to $260,-
000, as before mentioned, will be duly credited to pro-
fit and loss in the current year.

The Directors recommended the payment of a total
dividend for the year 1910 of $8.7%5 per share (equal
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to 35 per cent on the paid-up capital), subject to in- MONEY, THE MECHANISM OF EXCHANGE. There

come-tax.  For the past four years the dividend has

with m
more Pp1
the law

Every girl who is not entirely dependent on her male

been at the rate of $7.50 per share ,free of tax, the :
year's improvement in this respect, being .75 per share relations—a position which, considering all the ups

for the 76,396 shares outstanding. and downs of life, the sooner she gets out of the bet-

‘ . saving 1
Nome stress was properly laid by the (‘hairman upon

: ‘ tor—ought by the time she is old enough to possess any motive
the small percentage of losses compared with the pre- money, to know exactly how much she has, where it is | man of
invested, and what it ought yearly to bring in. By while I
this time also she should have acquired some kmowledge avoided.
of business; bank business, referring to eheques, divi- But a
dends. and so on, and as much of ordinary business as either h
she can.  To her, information of a practical kind never ceeding
comes amiss, especially the three golden rules, which free to 1

miums during the year, which was even less than 50
per cent.  The total of the Fire premiums received,
after deducting re-insurances, amounted to $7,050,000,
and the losses paid and outstanding to $3.505,645, or
49.7 per cent of the premiums. The expenses and
commission together amounted to $2.702.,615, being
38.3 per cent of the premiums. A profit is shown in
this department of $312,115, which with the reccipts
for interest of $268,360 makes a total of $1.110.505 to

he carried to profit and loss. It is in pursvance of

have very rare exceptions. In investment of over five do so.
per cent is really safe. Trust no one with your of social
money without security ,which ought to be as strict be- careless,
) X ) tween the nearest and dearest friends as Dbetween woman ¢
their plan to accumulate a general five reserve of $5 -
000.000 thai a sum of $625,000 was allocated by the
Dircetors to that fund from this amount, which hrings
it wiihin $375.000 of that coal.

strangers; and lastly, keep all your affairs from day to 80 even

day in as accurate order as if you had to die to-morrow. can somg
The mention of dying suggests another necessity—as folly—na
soon as you are twenty-one ycars of age, make your cade aga
will.  You will not die a day the sooner; you can al- I cani
ter it whenever you like; while the case of mind it will up of an

The Life Department made about equally good net
cain<,  T'he income for the vear was $5,813.325 and the
outeoings were $5.115.290.  The Life assurance funds
were thus inereased by $668,035, and at the close of
the vear stood at $50.198.820.  The rate of interest

caleculated upon the average funds of the year was 3.96

]
come after you, are beyond telling. - he can n
It cannot be too strongly impressed upon every girl the nomi

who has, or expects, that not undesirable thing, “a lit- all its bu
)

be to you, and the trouble it may save to those that his ange

per cent after deduetion of income tax, which shows

tle income of her own,” what a fortunate responsibility that she

the immense care exercised in placing investments. this i Ll ful sl ko ; |
) R . . ‘ s 18, and how useful she may make it to thers. 1 :
During the year, 1,881 life policies were issued, as- . , o s : Y thongiitl
Happier than the lot of many married women is that of as wives,
the “unappropriated blessing,” as I have heard an old of women

maid called, who has her money, less or more, in her of the va

suring $9.070.370. with new premiums of $380.415.
Re-assurances were effected with other companies for
%

ances were thus $6.756.810, and the net new };l‘u]llil[]l]

2313530 at premiums of $96.065. The net new assur-
own hands, and can use It as she chooses, generously it “burns
; , P B ; as wisely, without asking anybody’s leave, ¢ ing ac- sunts, h:
income $281.350, includ ng $30.585 of single promiums. v, Wi t asking anybody’s leave, and being ac counts, he

g ‘ y for 1 Y 3 y <he 3 av: -
Claims ageregated $3.005.360 and numbered 592 per- countable for it to no one. But then she must have much tro

$501.590 was paid for en- learnt from her youth upwards how to use it, she must tentions,

cons under 759 policies. : g :
not spare any amount of trouble in the using of it, and sales hers

dowment assurances matured. Thirty-seven annui-
she must console herself for many a lonely regret— ter; Mr.

(
)

tant= in receipt of $1:0.195 per annum, died during the . g
simst o atteibuted in g We are but human, all of us!—with the thought that God help

vear.  This large business
she has been trusted to be a steward of the Great Mas-

certain extent to the amalgamation with the Law Life made him
Assurance Company. which went into effect in Jauary 17 '\"“Ch an old maid of?cn does as much good in her perhaps e
1910, This broueht to the Phoenix a straight husi- 8generation as twenty married women. : But if ¢
— $f’.“‘2”.iil1‘). The Assets specially ;ml'] separa- And if she does marry—what then? The old notion he had be
tely helonging to the Life Department has now, for the —Was that man being the superior, when a woman mar- his. T dc
fir<t time, exceeded the ten million pounds  sterling ried; she became absorbed in her hushand, and every- bially gooc

mark, amounting in currency to about $52 350.000. thing she possessed was his, unless guarded from him puts a sov

The quinguennial valuation was made Jast vear. as by a cumbrous machinery ol scttlements, which, pre- never to ¢
usual. and the result was, as the Chairman remarked, supposing him to be a bad man, were rather irkzome if | his affairs.
. : s ' 5 SIS ) Y © 7 - 1 y 1Q

more than ever satisfving to the Company, enabling a he happened to be a good one. Gradually society dis- he has. an
hicher rate of honus to be paid, and increasing the covered that men and women. though different, are is a sensib
ctrenoth of the Reserves.  This valuation establishes  equal, and that therefore it was desirable to recognize far more 1
the hicher rate of dividend already rveferred to for the  their scparate identity, and to make marriage, finan- few men h
nest five vears. : cially, a partnership with limited liability. By recent line ¢o as
Ve need say no more, since the report of the meet- laws a married woman is, as regards her property and woman wh

having b
ada. Messrs. R, MacD. Paterson and J. B. Paterson, single. And no honest, honourable man, no wise and by that qu

of St. I'rancois Navier Street, in *this city, and the teunder husband, would wish it otherwise. It makes
General Manager. Mr. (. 11, Ryvan, who has been visit-  no difference at all to those who really love and trust
ing the Canadian field recently, have every reason to  each other, while to those who do not, it is a certain the pound:
be clated over the exceptionally fine statement of al-  protection on both sides. No real union can be affect- pleasures t
fairs presented at the Annual Meeting. ed by it; while in those marriages where the sentimen- Surely tl

The future of this remarkably staunch old company tal notion of “one flesh™ is a mere sham, to keep up '
ought to be, and doubtless will be, bright and import-  the pretence of union is worse than folly. When the
ant in this developing and promising part of the Brit-  ship is going down we trouble ourselves little about the
ish Dominions Across the Scas. style of the cabin furniture.

ing speaks for itself. The joint managers for Can- a good many of her rights. just as free as if she were

gives an e
take care

than to see
family life
“the wolf a
at the futw
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ANGE. Therefore, nowadays, when a man marries a woman if the wife had only known the value and use of money,

with money—and why should he not, since love is and been able to keep what her husband earned; to
more previous than gold 7—he has only to leave it, as “cut her coat according to her cloth,” for any income
the law leaves it, entirely in her own hands, thereby is “limited” unless you can teach yourself to live with-
saving his pride, amd removing all questions as to his in it; to “waste not,” and therefore to “want not.”

)ssess any motive in choosing her.  That saddest lot of a wo- But this is not always the woman’s fault. Many

her male
the ups
" the bet-

here it is | man of property, to be sought by fortune-hunters, men insist blindly on a style of living which their
in. By while honest, proud men stand aloof, is thus safely means will not allow; and many a wife has been cruel-
nowledge avoided. _ ly blamed for living at a rate of experditure unwar-
ues, divi- But a step below heiresses are many women who ranted by her husband’s means, and which his pecuni-
1siness as either have or earn a moderate income, which is an ex- ary condition made absolutely dishonest, had she known
ind never ceeding help to their husbands, if the wives are left it. But she did not know it; he being too careless or

»s, which free to manage and expend it, and really know how to too cowardly to tell her, and she had not the sense to
over five do so. That they seldom do know is the great curse inquire or to find out. Every mistress of a household
ith your of social life. A single woman, however incapabie, —especially every mother—ought to find out what the
strict be- careless, extravagant, can only harm herself; a married  faniiv income 1s, and where it comes from, and there-
betiween woman can be the ruin of a whole family. Far more by prevent needless extravagance. Hall the miser-

m day to g0 even than a man, against whom a sensible woman able or disgraceful bankrupteies that happen never
-IMOTTOW. ' can sometimes stand as a barricade, counteracting his  would happen if the wives had the sense and courage
ssity—as folly—nay, often his errors. But a man has no barri- to stand firm, and insist on knowing enough about the
ake your cade against his wife. family income to spend it proportionately: to restrain,

1 can al- I can imagine nothing more p:tiable than the waking as every wife should, a too-lavish husband; or failing
it will up of an honest, true-hearted young fellow, who finds that, to stop herself out of all luxuries which she can-

osc that his angel a commonplace, silly. helpless woman, whom not righteously afford. Above all, to bring up her

he can neither trust nor control, yet is obliged to make children in a tender carefulness that refuses to mulet
very girl the nominal mistress of his housechold, secretly taking “the governor™ out of one unnecessary halfpenny, or
z, “a lit- all its burthen on himself in addition to his own. Not to waste the money he works so hard for in their own
msibility that she is a bad woman at all, simply an ignorant an'l thoughtless amusements.

others. thoughtless one, of the tribe of “careless virging,” who, It the past generation was too severe upon its off-
s that of as wives, are the ruin of men. And one of the worst spring, and often killed off the weakest of them bv a

1 an old of women, not actually criminal, is she who has no =en‘e  mistaken system of “hardening,” the present one errs
>, in her of the value and use of money, which when she gets in an opposite direction. Paterfamilias. whose father
nerously it “burns a hole in her pocket™; who never keeps ac- put him in an office at sixteen, and kept him there with
eing ac- counts, having “no head for figures,” or finding it “too only a fortnight’s holiday per annum, now sends his

ust have nuch trouble.” Consequently, even with the best in-  boys to school till seventeen, and then to college ; gives
he must tentions, she wastes as much as she spends, but con- them yachting, cricketing, walking tours and Contin-

f it, and sales herself on the easy principle that “it doesn’t mat- ental travels: denies nothing to either them or their
regret— rer; Mr. So-and-So pays for everything.” As he does, sisters, but works for them till he drops; and then—
sht that God help him! and chiefly for that one false step which  where are they?

»at Mas- made him tie himself for life to a charming, agrecahle, It is to prevent this—to counteract the creed of sub-

5 i Ten perhaps even lovable, fool ! servience and blind obedience, to make the woman
But if she is not a fool, and he really can trust her, man’s help and not his hindrance—that T would have
1 notion he had better do it, not only with her own money. but our girls taught to claim their real “rights” and exer-

an mar- his. I do not mean that he should become the prover- cise their hest “female f{ranchise”—freedom to stand
l every- bially good husband, whose wife every Monday morning — on their own feet, and, he thev single or married. to

om him puts a sovercign in his pocket. “with strict injunctions take their affairs into their own hands, especially their
ch, pre- never to change it”; but that he should trust her with financial affairs. A person who is carcless about mon-
some if ) his affairs, and above all tell her exactly what income ey is careless about everything, and untrustworthy in
ety dis- he has, and how he thinks it should be spent. If she everything. It is your despised prudent folk to whom
i, are is a sensible woman, the chances are she will spend it the rashly generous, indifferent, and thoughtless come
'cognize far more wisely and cconomically than he will.  Very in the end for all that makes life worth having.

, finan- few men have thetime or the patience to make a shil-  “Give us of your oil for our lagnps are gone out.” But
recent ling go as far as it can: women have. Especially a why were they allowed to go out: Yet there is such a
rty and woman whose one though is to save her husband from thing as ignoble economy, as well as noble extravag-

1 were having burthens greater than he can bear; to help him ance. She who stints her servants in wages, and food;
ise and by that quiet carefulness in money matters which alone who goes shabbily clad when her station and her means
makes gives an easy mind and a real enjoyment of life; to require her to please the world and her family by being
d trust take care of the pennies, in.short, that he may have dressed at all points like a lady; who worries hersclf
certain the pounds free for all his lawful needs, and lawful and her friends by trying always to save when she can
affect- pleasures too. well afford to spend, is deserving of the severest blame.
1timen- Surely there can be no sharper pang to a loving wife, Money is meant not for hoarding, but using; the aim

eep up than to see her husband staggering under the weight of of life should be to use it in the right way—to spend
len the family life; worked almost to death in order to dodge as much as we can lawfully spend, both upon ourselves
out the “the wolf at the door”; joyless in the present. terrified and others. And sometimes it is hetter to do this in

at the future; and yet all this might have been averted our lifetime, when we can see that it is well spent, than
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A bui
to leave it to the chance spending of those who come Attention is directed in the report, very properly, year’ of

after us.  Above all, let us guard against the two cry- to the fact that the usual investigation into invest- ton H.
ing errors of the female nature—a prudence which de- ments resulted in a valuation of securities at the level er part

gencrates into mere “worrying,” and an economy which  of the date November 15. It will be remembered that 5‘01'51‘30
co . e . of the 1
becomes culpable narrowness. Consols had suffered a severe depreciation at that time,

. . . . o damaged
To teach the girls of the generation—alas!  The and that with them all British securities were at very

ing was
grown women are bheyond teaching!—I have written  low quotations.  United States Bonds were also great- ance on
these pages, trying to put the question of money in its 1y depressed.  Of course, these were fluctuations mere- The W
true light; that it is not the root of all evil (unless ly, and represented only a bend in the market. No- Man.. w
] i " 3 side. wh

planted by evil hands), but. wisely dealt with, the thing else could be done but to express them accord- t of
= : q s 3 . ; : . part of »
source of all good—at least, the helper in all good; ing to the value of the day, which is below their actual anill Sonit
bringing when rightly used, an easy mind, a quict con-  selling value to-day. Six ho
geience, the power of Dbenefitting others, and, at any As the report of the meeting appears in the “Jour- Road, P
rate, of =aving one’s self from heing a burden to others. nal of Commerce” of to-day, it is full and frank, and stroyed ]
m e i e 38 13 : ” : , Damag
'o he able to earn money, or, lailing that, to know there is little to be =aid hy us, excepting that we draw 18

. . i N X out May
how to keep it, and to use it wizely and well, is one of  attention to these salient features in order that it may :

. occupied
the areatest ||l<'>.~'i1|g’>‘ that can h“l”l"'“ to any woman, he ¢lear at a j_"lilll(‘l‘ to our readers, that th's staunch ture Co.
as well as to the man. be he father. brother or hushand,  old Company has acquitted itself successfully, as usual, chinery !
with whom her Tot may he cast. Single or married, she through a somewhat critical year. These are times of blaze was
will always have her power in her hands—that divinest paternalism, when the experiments with Government e iClung
: C'o.. the
from smo
: . X A fire
in the gates,” for he is saved half the troubles and I'he Standard keeps its course well, in spite of all such laundry. 1

power a woman can possess—ito make those about her Pension and Annuities schemes might be expected to
happy.  Her hushand, if she has one, will be “praised tell seriously against the work of the incorporations.

humiliations of other men. Ile never wants money. ©bstacles, and is not afraid to give excellent reason for business |

or has to work himself to death to carn it, for whatever —¢laiming its share of business. It is an imperial and adjoining

international Company, having a long list of important stroyed.

he earng she keeps and makes the best of it.  Be their o 1
I'os. F

income large or small, she has the strength, and  the agencies. Of these, that in Canada, centred in Mont- tablea
ary small, HE f gth, _ il . ) A stables.,
She real, under Dominion Directors, with William M. il the

sell-denial to limit their expenses accordingly.
Ramsey, Chairman, and D. M. M'Goun, Manager, is The damas

has the courage to say to every member of the family—
not the least important, last year’s (1910) husiness in surance.

the country totalling $22,780,127 in force, New Poli- The test
cies $1,397,192, and the Premium Income $793,788, ac- field. Que.

. ered by ins
.oy . . : cording to Government returns. :
cos” is forever removed hoth from her and from him. g to Go ‘ = surance. in

hushand included if he needs this warning, and to the
world outside as well—=We cannot afford it.”  There-

fore that horrible incubus of “keeping up appearan-

The ideal houschold is that which is exactly what it ] tion. and §
. FIRE RECORD. o AL (

Sunday tog

sCeMms.
W. R. Payne’s road-house between Charlton, Ont., and

Elk Lake, was burned May 4. No insurance.
THE STANDARD LIFE ASSURANCE COMPANY, IFire April 30 did $3 000 damage to Eaton Lithographic Co., The hem
1562 Bleury Street. hirrned  Nat
A= usual, the Annual Mecting—the  85th-—of  the A serious fire occurred at the Baker Lumber Company’s tools. 716
Standard Life Assurance Company was held at Edin-  yard, Lindsay, Ont., Saturday. Over a quarter of a million 4”"‘. anl ne
; feet of beech and hemlock lumber and half a million shingles "””'" Mor
ully one-t

%3000 whi

bureh, Scotland, in April, when the reports for  the gl . . _ ;
vear cnding November 15. 1910, were |)I‘«‘>‘('lltlw|, il \\'4-.1'1-. d.vstru.\’«fxl, A\>(>',l.l\.. car filled with Tlung]es. was aiso i o ol
: . o L destroyed. The loss is estimated at about $8,000. ale 1e
received.  The total revewe ror the year was $7.503.- Fire in the cutting-room of the Page-Jersey plant, Guelph, et ol
A8 L against $7.408.273 for the vreceding year.  OF - ont., Friday last, did $3,000 damage. : and damage
this $1.863,786 came in from preminms, and $2,6349,698 Fire which broke out in a restaurant kitchen in the town Grant Pow:
from inferest on investments. The rate of interest of Buckingham, Que., Monday destroyed a large section of the R Whitma
business centre, (ntailing a ‘loss estimated at $125 000, only Flliott. stoy
Melntyre, h

Mary THeale

for the year was .28 per cent, as ('1)]11[»;11'0(] with +.29 _ s !

' partly covered by insurance. The buildings burned were:—
Cosgrove block. loss on building, $10.000; insurance $4,000; ;
occupants, K. Johnson, jeweller. loss $1,000; insurance, $275; nstreds, .
able cunds l)(‘lllg‘ now $62.217.2106, against $61,082,365 E. Pommier, jeweller, loss $3000, insurance $1,700: .. E. ter. barn, $i
$1.000

ver cent e 1909, There remained a balance which
was added to the funds of $1.134.852, the Total Avail-

in the previous report. Gagnon, restaurant. loss $1,000, insurance $600; E. Fournier, ance 0

barber. loss $600: Mrs. L. O. David. dressmaker, loss $500. InBuT. goall;
McCallum and LaHaise, three-storey brick block, loss on build- Wesley Tay
ing and general merchandise stock $75,000 ;insurance $34,000. o0 This 1
Also occupied by Bank of Ottawa, loss $1.000, insured. Gren- up. of $4.80(
to $691.073, re-assured with other offices, being for $9,-  jer's livery larns, loss $1.000, no insurance. J. D. Lefevres Saturday.
06,469, The net premiums upon this large amount — implement store, loss $1.000, no insurance. In addition to Ont.. tozeth
of new business came to $100.049. The total number the losses enumerated. the Masonic Lodge. T.0.F., Catholic ”‘f”‘“l" small
Foresters, St. Jean Baptiste Society and Ancient Order of Hilborns gen
Hibernians lost a quantity of regalia in their hall over the ngs were &a
s . - . MecCallum and LaHaise store. The Targe 1
Claims falling in through death, or by survivance, The Trout Take Hotel at Trout Mills, Ont.. was burned ; ed Sunday. 1

amounted to $4.082,427, which it may be noted was Friday last. TLoss $15.000. Insurance $8,000. ments. 20 to
&3 00N

The assurance in force at the close of the fiscal year
amounted to $143273,119. the assurances accepted
and written during the vear, excluding what amounted

of policies in force was 62,106, their average value be-
ing $2,307 each.

much more than met h‘\' the )'o;n"g ]n'vminm revenue. A frame dwelling in the Village of Cannifton, Ont.. owned )
and occupied by Wm. Watts, was May 2 destroyed by fire, Fire Tuesd:
with the creater portion of the contents. An insurance of Vinet and T
$#1.000 on building and contents will only partially cover the cerv store ar
loss sustained. ' losses dre as

Among these death claims, ete., were included a num-
ber of annuitants, the Clompany being relieved of an-

nual payments totalling $26.256 in this manner,
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A building used as stable and machinery storehouse in the
rear of 239 Pritchard Avenue, Winnipeg, the property of Mil-
ton H. McLean, was completely destroved May 1. The gre:t-
er part of the building was rented to Louis Garch, for the
storage of machinery. and at the time of the fire the value
of the machinery stored wais estimated at $2000. This was
damaged to a cons'derable extent, while the loss in the build-
ing was placed by the owner at $1,000. There was no insur-

ance on any of the property.

The Western Canada IFlour Mills elevator at Gilbert Plains
Man.. was burned May 4. There was a flour house along-
side, which was burned, and also the engine room. A large
part of the flour was saved. About 11000 bushels of wheat

and some oats and barley were destroyed.

Six horses and a pony belonging to Joseph Elie. 395 Hibernia
Road, Point St. Charles. were suffocated in a blaze that de-

stroyved his stable Saturday.

Damage estimated at $30.000 was done by a blaze that broke
out May 5, at the corner of Colborne and Wellington Streets
occupied by the Union Cold Storage Co.. Canada Office Furni-
ture Co.. Ives Modern Bedstead Co.. (‘anada, Canada Ma-
chinery Ageney. and the Factory Waste and Metal Co. The
blaze was confined to that part of the building occupied by
the Canada Office Fur iture Co.. and the Canada Machinery
C'o.. the other occupants of the building suffering damage

from smoke and water.

A fire which broke out Saturday in «J. M. MecLennan's
Taundry. Buell Street for a time threatened the heart of the
business portion of Bro-kville. MeclLennan’s laundry and the
adjoining livery stables of IT. B. Soper were completely de-
stroved. Tn addition to these buildings. the shoe shops of
Thos Bobier W 1. Moore,  the  Central Hotel
stables.  the  ecarrvinge makineg shop of E. J. Kirst.

and the Brock Theatre were damaged to a certain extent.

The damage is estimated at $10 000, about half covered by in-

surance.
The testing department of the Allis-Chalmers-Bullock. Rock-
field. Que.. was gutted by fire Saturday. Toss $100.000. cov-

ered by insurance, as the company carries over a million of in-

surance, ineluding $100 000 in the Canadian Factories Asso ia-
tion. and $900.000 in the New England Mutuals.

J. AL Gregory’s saw mill at Lepreaux. N.B.. was burned
Sunday together with 300,000 Iaths. The mill was insured for
$3.000 which will probably cover half the loss.

The hennery of A. Fortin. Restigouche County, N.B.. was
hivrned Saturaay.  In addition to the building and a lot of
tools, 716 chickens were burned The loss is more than %1.
000 anl no insurance.

Fire Monday destroyed 16 buildings at  Aylesford, N.8
ully one-third of the village was swept away . The losses
are as follows. as nearly as known at present. but the list is
not complete:— L. I, Davidson's general store tenant stock
and damage to residence, $5.500: insurance about half coverel.
Crant Power. furniture, $300: Geo. E. Thompson, $200; L.
R Whitman, $100. Partly covered by insurance: Clarence
Illiott. store and residence. $2 600, insurance %1.000; Charles
MeIntyre, harness shop and lodge. $2.500. insurance  $500:
\ary Tealey. barn. damage {o store and stock. $450. partly
insured: M. S. Foster. barber. $150 no insurance: Julia Fes-
ter., harn, $150: Mrs. Frances Nichols, residence. $2 000, insur-
ance $1.000; Chas. Blackburn. residence and stable, $2.200

W

insur. $650; John Taylor, house and barn $1 600, insur, §
Wesley Taylor. house. shop and barn, $2670 insuran-e $1.-
001, This totals $20350. with an insurance, partially made
up. of $4.800.

Saturday., fire destroved Dougher Bros.” hotel at Relkirk,
Ont., tozether with the barn and outbuildings as well as a
nearby small warehouse. used as the crockery room of D. W.
Hilborns general store. Little of the contents of the build-
ings were saved. Toss several thousands of dollars.

The large barn of E. T.. Haun, Marshville, Ont.. was burn-
ed Sundayv. together with two feams of horses. farm imvle-
ments, 20 tons of hay and 400 bushels of oats. T.oss over
%3 00N

Fire Tuesdav in the grocerv store of T. Renaud corner of
Vinet and Tatour Streets. Tongue Pointe. destroved the gro-
cerv store and six residences causine loss of $20.600. The
losses are as follows:—T. Renaud. grocery, valued at $2 500,

no insurance; Z. Lesperance, residence, valued at $1,500; Jos.
Rainville, residence, $2,500, insurance $1,800; N. Desrochers,
residence, $2,000, no insurance; B. St. Armand, residence, $1,
400, no insurance; Jos. Bernard. residence $2,000, insurance
$1.8U0; Jos. Lecas, residence, $1,400, no insurance.

The fire loss of the United States and (anada for the
month of April as compiled by our New York namesake, shows
a total of $17.670,550. The following table gives a compari-
son of the fire losses of the first four months of this year with
those of the same months of 1909 and 1910, and, in ad tion,

shows the monthly losses during the balance of those two
years:—

1909. 1910. 1911.
January .. .. .. .. .. $22735000 $15,175.400 $21,922450
February .. .. .. .. .. 16,131,000 15489350 16.415 000
March.. .. .. .. .. .. 13.795,400 18.465,550 31,569 800
April .. .. o . . «. 0 19i345300 18,091,800 17,670,550

Total 4 months. . $72,006,700 $67,222.100 $87,577,8500
May. .. .. .. .. .. .. 17,360,400 18,823,200 ..........
June. .. .. .. .. .. .. 14.435,900 13183000 ..........
July. .. .. .. .. .. .. 15,830,900 26,847,900
August. .. .. .. .. .. 16,423,000 21,570,550
September . .. .. .. .. 15,043,000 11.700,000
October .. .. .. .. .. 17,765,200 37,188,300
November . .. .. .. . 14,808,550 16,407,000
December .. .. .. .. .. 19975500 21,528,000

Total .. .. .. .. .. $203,649,150 $234,470,650 ..........

INSURANCIE NOTLES.

‘Under  liberal policy form, and at conterence rates, the
United States Casualty Company began on March 1 to write
automobile liability insurance. The policies afiord protection
to the assured against damages resulting from the operation
of lus car at any place in the United States or Canada, the
covering clause reading simply: “Against all claims for loss
or damage.”

~—An order has been signed by Justice Blanchard. of New
York, directing Superintendent Hotcehkiss, of the State Insur-
ance Department, to take possession of the assets of the Lib-
erty Life Insurance Company, of New York City, and wind
up its affairs.  An impairment of $25,000 in the company s
capital is declared in the papers presented to the court by
the insurance department. The court’s order restrains
policyholders and creditors from interfercnce with the de-
partment in the liquidation of the company’s business.

The Allis-Chalmers-Bullock factory at Lachine, which had
one of its shops destroyed by fire on Saturday last, was equip-
ped with sprinklers. it is understood. Did they act up to
expeetations, does any one know?

Two little fire companies. the United States Fire Insur-
ance Company ana the Peter (‘ooper Fire Insurance (‘ompzn-ly,
both of New York have merged. The name of the United
States Fire Insurance Company  will be used by the new con-
cern.  Capital $400 000, surplus about £200,000.

During the five weeks cnding March 25 the Mutual Life
paid death claims in the United States and foreign countr.es
to the amount of $2.221.624, a return of $1.030,725 over cost.
The payments for matured endowments amounted to $729.2,3.

“When the check is received in the office for the payment
of the claim, do not fail to deliveg it at once. A few hours’
delay may mean more sorrow and distress to the bereaved fam-
ilv than we can realize. Tlow nf?nn have we told them that
a few dollars in the hour of need is worth more to them than
double the amount at any other time. Practice what you
preach—-bring the relief at the quickest possible hour. Two
instances T shall name (T could mention many more) where
the prompt payment of a claim was especially helpful in our
assistancy. Tn one case where we paid a claim on a little
boy. my staff of men and myself wrote eighteen applications
in the neighbourhood. Tn another instance a mother carried
a $200 policy on the life of a son sixteen vears of age, which

policy she ad repeatedly threatened to lapse. When the death

occurred the amount of the policy was promptly paid, and it
bitought a great change in the mind of the family. The
mother now carries a $1 000 policy. two danchters have Tndus-
trial insurance. and a son-in-law has applied for a $2000
policy .”"—Prudential Record.
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Meetings, Reports, &c.

The Standard Life Assurance Co.

The Eighty-Fifth Annual General Meeting of Proprietors,
was held within the Company’s Office at Edinburgh on Tues-
day, 256th April, 1911, at 2.30 p.m., at which was submitted
the Annual Accounts and other Statements showing the Com-
pany’s progress during the year and the five years ended 15th
November, 1910.

The Directors anmounced the results of the business trans-
acted during the year and during the Quinquennium ended
15th=November, 1910, and to submit the statements connected
therewith, being as follows:-

Balance Sheet of the Company’s Ledger, certified by the
Auditor and three of the Directors.

The Annual Report on the books and Accounts by the Audi-
tor of the Company, certifying that he has found the Aec-
counts in complete order, accurately stated and  properly
vouched.

A General and Comparative Statement. showing the pro-
gress of the Company from the establishment in 1825 to 15th
November, 1910.

The Returns to (overnment, prepared in accordance with
the Assurance Companies Act, 1909, being—1. The Revenue
Accounts, showing the Reeeipts and Expenditure of the Com-
pany frem 15th November. 1909. to 15th November. 1910.
2. The Balance Sheet. showing the Company Tiabilities and
Assets as nt 15th November, 1910,

The following are the principal results of the Company’s
Life Assurance operations during the year under review:—

Amount of Assurances Proposed during  the
year, -4702 Proposals for $ 12,177,169
Amount of Assurances accepted during the year,
for which 3967 Policies were issuced  for $ 9,700,542
Of this amount there was re-assured with other
Offices .+ w0 55 s § ER wE se wy e o 64,073
Leaving net amount  of New  Assurances for
the year ; s S oEx iy @5 . $ 9.006,469

Corresponding Premium Revenue on New  Poli-
ces during the year:
\nnual Premiums . $386.866

Ningle Preminms ) 34 081

$420 947
l.ess Premiums on amount  re-
assured ... . Acls 20 898

Leaving net Premiums on New
Business .: us s@ =% am =5 i $£400.049
Amount of Claims during the year under Life
Policies ncluding Bonus Additions but after
deducting Sums re-assured—

By Death
By Survivance
$4.082 427

The Subsisting Assurances as at I5th Novem-
$143.273.119

ber, 1910, amounted to

exclusive of Bonus Additions, the number of

Policies heing 62 106, giving an average of $2.-

307 per Policy
Of the above there was re-assured with other

Offices b e aal o e e e g $8.501.376
As Purchase Price of Annuities. there was re-

ceived by Single Payments the sum

of.. .. .. .. .. .. .. .o ... .. $230557

By Annual Premiums
$240,354
The Subsisting Annuities as at 15th November,
1910 amounted to .. .. .. .. .. .. .. .. $641,906

The Company was relieved during the year of

the annual payment of a sum of $26,256 by

the falling in of 107 Annuities, by death or

otherwise.
The Revenue for the year was .. .. .. .. .. .. $7,003.484
of which $4 863,786 was derived from Premiums

and $2.639.698 from interest on Investments.
The Total Assets, as shown in the Balance

Sheet amounted to T P $63,549,153
From which deduct current Liabilities .. .. 1,331,937

Leaving Total Available Funds $62,217.216

The Addition to the Funds for the vear was .. $1,134.852

The Rate of Interest for the vear on the mean of the Funds
at the beginning and end of the Accounts was $4.28 per cent.

During the year now closed the Company obtained an Act
of Parliament, entitled The Standard TLife Assurance Com-
pany’s Act. 1910, under which the Company became incorpor-
ated on 16th November. 1910.

Quinquennial Tnvestigation. At the close of the qunquen-
nial period on 15th November, 1910, the usual Investigation
has been made into the-affairs of the Company.

The following is the Leport made by the Committee of the
Board specially appointed to scrutinise the Tnvestments:—

“The Committee have carefully considered the values to be
placed upon the whole of the Assets of the Company as at
15th November, 1910, and having obtained full and recent in-
formation as to Heritable Properties. Mortgages. T.oans upon
personal and other security Stocks, Shares, and Bonds. and
all other classes of Assets and Balances. they find that the to-
tal amount of Assets at 15th November. 1910 was as stated
in the Balance Sheet. $63.549.153 .

“In bringing out this value, Assets in foreign currencies
have been taken at approximately the rates of Exchange cur-
rent at 15th November. 1910 full provision having been made
for depreciations upon Teritable Properties, Mortgages. and
TLoans upon personal and other secnrity at home and abroad:
Stocks. Shares, and Bonds being taken at their Ledger Values
in cases where there has been an appreciation, and at their
Market Values where these were less than the Tedger Values.

“The Committee have not themselves examined the .ﬂ(\t“\ll'ify
writs for the above-named Assets. that duty being laid by the
Board upon the Auditor. to whose certificate reference is
made."”

It is a matter of common knowledge that the tast four or
five years have heen a period of financial disturbance threugh-
out the world. such as has not heen witnessed for many years
past.  British seenrities in particular have seriously depreciat-
ed. and the American Bond Market has fluctuated violently.
\t the close of the Accounts on 15th November, 1910, values
were much depressed. British Government sccurities having
reached almost the record point of depreciation within recent
vears. American Railway Bonds were also at a low ficure, al-
thoueh on the whole. a considerably higher one than they had
reached during the antumn. Already. however, markets gen-
erally are improving., but the Directors are convinced that a
conservative policy in dealing with the Investments, as a
whole is in the interests of the Company. and for this rea-
son they have adopted the method of valuation outlined in
the Report hy the Tnvestigation Committe which has just been
quoted.

From the Total Assets shown, in the Balance
Sheet, amounting to .. $63.549,153

in order to arrive at the free TLife and Annuity

Fund there fall to the deducted the following,

viz:;—

Shareho
Family
Leaseho
Fund.
Claims
Annuitie
Annuitie
Dividenc
Bills pa
Staff De
Interest
posits
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$57.320 004.

The free
brought ou

setting aga

There
Of this the

Leavi

which the T
Available L
To this the
out the f
ments ma
Dividends
Intermedi:

Together m:
tion 33 o
pany’s Ac
Tnterest 1
of $584.00(

Teavir
whereof 1-1¢
9-10t

As ah

The Accou
would stand
Shareholders'

Cr. For Tnte
nium ¢
For 1-1



THE CANADIAN JOURNAL (0F COMMERCE.

Shareholders’ Paid-up Capital .. .. $584,000
Family Trust Fund 5% s e 6,079 Dr. For Payments to account during Quinguen-
— Leasehold and Capital Redemption njum as above ..
17117 1) DR I A 29,546
Claims outstanding—Life .. .. .. 954,362 Balince at credit available for Diviuend during
Annuities outstanding—Life. . .. .. 13,242 Quinquenpium—1910-15 .. .. .. .. .. .. $305,104
Annuities outstanding—Certain . .. 243 —_——
Dividends outstanding .. .. .. .. 27,781 Policy holders” Account:
Bills payable .. .. .. .. .. .. .. 11,980 (r. For 9-10th of Profits as above .. .. .. .. .. $4,059,935
Staff Deposit Fund.. .. .. .. .. .. 61 346 Dr. For Intermediate Bonus paid during Quin-
B7,5003.484 Interest paid in advance, and Qe- quenniam. . .. .. oo L. L0 L L 298,975
- posits to meet Premiums, ete. .. 88.836 —
Unclaimed Policy Value Account .. 36,791 Balance available for Bonus .. .. .. .. $3,760 960
Provision for Commission on Agents’
Balances, Expenses, etc., outstand-
13,549,153 NG s we ww mw se v ws sw e g0 1175300 The sum noy divisable among the Policyholders would be
1,331,937 _ 1951562 allocated thus;—

2217216 Leaving.. .. .. .. .. v e o o .. .. $61597591 To the Kgual Scheme a Bonus at the rate of
$15 per mil. per annum, requiring .. .. .. $3,541,288
11,134.852 To the Tontine Scheme a Bonus at the rate of

Against this sum has to be set the estimated value of the $1 .88 per mil. per annum, requiring. .. .. 210055
whole of the Company’s Liabilities under Life Assurance and To v.ue Minerva and Vietoria Companies
pan) I a
1e Funds Life Annuity Contracts. and calculations of these have been Bomus corrvespond ng to one-sixth of the pre-

per cent. carefully made by the Company’s Actuary, who has reported miums paid s‘nee 15th November. 1905, re-
an Act to the Board. quiring ... L L L L 9,617
e Com- The Om (or Office Males) Tale with 3 per cent interest

incorpor- throughout has been employed for all Assurance risks other $3.760.960
than those in the East and West Indies, while for East and
unquen- West Indian risks the Company’s own Experience Table with .
stigation interest at 3 per cent have been employed. The Total Reversionary Bonus corresponding to the Cash Va-
For Life Annuities the Oa (or Combined Offices Experience) lues above proposed to be distributed is $5,701,709;

6 of the Table with 3 per cent interest has been employed . The Directors propose to declare an Intermediate Bonus up-
nts: — It will be observed that the whole of the Company's Life on all WithProfits Policies of five years standing which be-
es to be Assurance and Life Annuity business is mow valued om a 3  Comme claims by death or mature on or before 15th November,

iy as at per cent basis, in place of partly 3 per cent and partly 31, per 1915, at the rate of $10 per mil. per annum under Equal and
2cent in- cent as at the 1905 Investigation. Tontine Schemes with $5 per mil. per annum under Victoria

ns upon The Liability so brought out by the Actuary amounted to and Minerva Policies for each full year's premium due and
1ds. and $57.320 004. paid after 15th November, 1910.

; the to- Under the head of Capital Redemption Policies, business
s stated The free Life and Annuity Funds as alrveady has only been recently resumed. and the transactions durine

brought out amounted to .. .. .. .. .. .. .. $61597591 the year have been few. The small profit arising has 1»00;1
irrencies setting against this the Liability as above, viz.: 57320004  carried forward,

nge cur- The Directors recommend that the Dividend to Sharehold-
»n made There is left a Life Surplus of .. .. .. .. $4277587  ers for the year now current bhe at the rate of $1.46 per $48.67
ves. and Of this the Directors propose to carry forward 211323 share ($11.68 paid). payable free of Income Tax on 15th May
abroad; - — and 15th November, 1911, this is at the rate of 121/, per (.”;t
* Values Leaving an available Life Surplus of.. . $4066064 per annum. '

at their R Owing to the many and pressing calls upon his time, The

Values. which the Directors propose to deal with as follows: Right Hon. Charles Scott Dickson, K.C., M.P.. has found it
security Available Life Surplus as above .. .. .. .. .. $4.066.64 mnecessary to resign his seat upon the Board. The Directors
by the To this there fall to be added in order to bring have accepted his resignation with much regret.

‘mee  is out the fund for division. the following pay- The Directors who retire by rotation are Mr. James Ivory,

ments made during the Quinquennium : C.A . Rir Ralph W. Anstruther, Bart., and Mr. .J. C. Cun-
four or Dividends to Shareholders .. .. .. $292000 inchame. Tt is recommended that they he re-elected.
hreugh- Intermediate Bonus to Policyholders 298975 The Auditor, Mr. William Tome Cook. C'.A .. also retires.
v years - 590975  He is eligible for election by the Sharcholders.

preciat- _— m terms of the Company’'s Act of Parliament it is neces-
olently. Together making a Fund for division under Sec- sary for the Shareholders to fix the remuneration of the Diree-
. values tion 33 of The Standard Life Assurance Com- tors and of the Auditor.

having panyis Aty TOL0 .. oi oo cin i 5 b e $4.657.039 By Order of the Board of Directors.

I recent Tnterest upon Shareholders’ Paid-up (Capital LEONARD W. DICKSON.

rure, al- of $584.000 at 5 per cent per annum for 5 years 146,000 g Manager.
hey had . Edinburgh, 11th  April, 1911

ots wen- Teaving .. .. . o . $4511.039 CANADA.  Chief Office: —~MONTREAT,.

that a whereof 1-10th to Shareholders .. .. $ 451104 Directors :—William M. Ramsay. Fsq.. Director, Molson’s
as Aa 9-10th to Policyholders .. .. 4059935 Bank, Chairman; E .B. Greensh'elds Esq.. Director. Bank of
his rea- A Montreal; H. V. Meredith, Esa.. Director. Bank of Montreal;

lined in As above .. .. .. .. .. .. .. $4511039 Eliot Torrance (Galt. Esq. Manager for Canada, D. M.
st been R MGoun. Secretarv, T. A. Fletcher. Chief Agent, Ontario,
Charles Hunter. Medical Officer. Charles F. Martin, M.D.
The Accounts of the Shareholders and of the Policwholders

would stand thus:— RBECORD,
549,153

Shareholders’ Account: Revernue .. .. .. .. .. .. .. .. .. .. $ 17500000
Cr. For Tnterest on Paid-up Capital for Quinquen- Bonus Declared .. .. .. .. .. ... 37,814,000
nium as above .. .. .. .. .. .. .. .... $146 000 Accumulated Funds .. .. .. .. .. L 62,200,000

For 1-10th of remaining Profits as abowve . . 451,104 Claims Paid .. .. .. .. .. .. ...... 139,138,000
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. ; N P fants, however promising, demand during the early phases of and ente)
Phoenix Assurance Company. Ltd. " "overer | f . ¥ n

their existence. vision fo1

The 129th annual general meecting of the shareholders in Life Department. additions

leagues b

the Phoenix Assurance Company, Limited, was heid on April In the highly satisfactory figures relating to our life busi- =
equanimit

sth, at the offices, Lombard Street, Lonlon, the Right Hon. ness the fuil eifect is seen of the amaigamation with the Law

Lord George Hamilton, P.C., (i.C.S.1., presiding. Life Assurance Society, which took effect, as you will remem- and a we

'
ber, as from January 1 1910. The new business was no Jess
than £1.814,074 in gross sums, assured, and £1.351.368 in net

B

CHALRMAN'S SPEECH .

The General Manager Mr. G . Ryan) read the notce : - Gy RS
The Genernl- Manuger (M 2 bk yady) - read amounts retained at the company’s own risk. This is a much

. , , . ot : s orepor 1 ' g itoys, ; Our con
convening the meeting anda the report of the aund larger new business than the company-has before transacted, -

: quity. D
link up an
work. W

founders «

The Chairman said: Gentlemen—L tnk Imay say in gen- and it plsces the Phoenix as a life office among the largest
eral terms that the results of our business in, 1910 were of nu,‘\x important concerns of the kind. In other 1'('i|>"xs
a very favourable character, and showed none of the ll\ll:}] mn- t . bie 1ess of the life department was eminently satisfactory,
dications of want of vitality which are commony associated awt the company’s life funds for the first time exceeded £10,
with old age Indeed. it is scarcely too much to say that our GG0.006.  Perhaps, hn\\v\lvr, the most important incident in and we al
company seems to be taking a new lease of life and showing Life

two portre
cur

) department was the actuarial valuation which “vas . X
inerensing vigour and elasticity in many direettons. Perhaps completed as at the close of the year 1910, as the result of ML o “.J
it will be for the convenience of the mecting for me to run wiiteli the Boird, fotid thenselves i te position to be bl an (\11;;1';\"1
over brielly the figures relating to the work done in our sever to declare a higher rate of bonus than on the last occasion. to the nir
al department s, while fully maintaining. and indeed somewhat increasing. the W ths |

Fire Department, strength of the company’s reserves It is not alwavs that a )'il.ll"\'. who
Iirst, I come to the fire department.  Heve I am glad to be  period of great expansion is marked Dby such an increase in ITty years
able to announce an increase in oonr premium income from  the profits as to justify a higher declaration of bonps, but ‘\.Wl:\’ : li_“
as 0 1ave

of Lord A

may all to

LSRG 64> to 1410000, and thougl the improvement may  this has been our good fortune during the last quinquennium,

not appear to be very great, it is no msignificant result when and the Board consider that the position and prospects of our
we consider the growing competition for business at home and life department were never more favourable than at present. | bl
. . the noble
abroad and the reductions which are continually beinz maae )

. ) v Pront and loss Account, connection
under the pressure of competition in the rates of premam on

ik ] : : w bey
risks already on our books. Though we do not find the trans- I'he shareholders will see certain unusual items in this now beg to

. 7 . ) o . ividend o
action of fire business a matter free from anxiety, the outcome  year's profit and loss account, which make the statcment not i

= 3 o P § § i resSDee
of Last yvenrs trd ng is regarded by the board as very sat's quite so clear as usual.  They relate to the closing operations in respect
factory . The net trading profit amounted to 18420 as of our amalgamation with the Law Life office, and I need not

agiinst 160645 in 1909, which in its turn showed a not in refer to them in detail. The main point of the account 1is

per share 1
125 the net
on May Ist
Mr. Brisi
which was

considerable improvement over the profits for 1968, The loss that the balance of profit and loss account, reinforced by the
rate last year was 497 per cent of the premimms, and 1 be trading profit and interest from the fire funds, enable us not
Tieve in the fire insurance world it is always considered that only to increase our general reserve bye £125.000, as already
a loss rate of 50 per cent or under marks an exceptionally mentioned. and carry forward a slightly larger balance to the P
good year.  Our expenses in the fire departmont are somewh it credit of next year. but m taking stocks of the company’s op-

higher than before, owing mainly to the inereased cost of con eraticns there is an item of profit strictly belonging to the The usua
: ' 5 1€ usu:

Mr. John
to move th

dueting business in one or two of our foreign branches.  When  quinguennium just closed but not appearing in last  yvear's

ipts of 53,672 to the trading profits profit and loss account  of which the directors had to take
i

of the fire branch, we get a total sum of 222101 as the con- account This was the sharcholders’ profit from te life busi-

we add the interest rec

Oz years si1
Life Office,
‘Phoenix,” h

tribution of the department to last year's profit and loss, and  1Ess, awounting to  £52,000. and the board decided out of
this has cenabled the directors to add no les< than  ¢123000  this sum to pay an inereased dividend to the shareholders.
to the five general veserve, thus inereasine it from  £8300.000  As already intimated. o formal recommendation will he made
to L‘!I;’G.WH; You will therefore he olad to note that we to-day that the dividend for the full year. 1910, be increased st Lt

{4 * lord to hanc
der of 40 yea

have the he:

have now entered the last stage in owr progress to the ¢1-  from 30s per shave, free of income-tax. to 355 per share, sub-
000,000 sterling ingeneral reserve. which T have on previous ject to income-tax. The difference is 3s per share after mak-
ocensions wentioned as the objeet of the directors’ policy ing allowance for tax and the life surplus belonging to the | tand
. : - wry stands
. R . sharcholders is sufficient to maintain this inereose | sedivi- -
Emplovers® Liability. Aecident, and General Department . . . . .‘ el el : ficlds of pol
| : | : ] dend for a perviod of five vears—that is. until the next investi- f thi
now turn to the employers® liabilit v, aceide ; gen : RIS T P . - ot this cour
| 1 G ke employ liabilit v, accident. and gen ral eation and distribution of profits on the life account takes | ] is lif
department Anincrcased income and a growing fund are : . : : - along his L1
I I ]‘ cased dneome i qgrowing fund are the place.  You will now. therefore, see that the dividends for 1871 (4
nain features o this ; k., hi i . . . 87177 (40 ye
e b this part ol owr work, hat 1 think it right - fuig vonp will be 126 in October 1910, and 23s in April. 1911, ’ '
to take the shareholders o Jittle more closely into our confi - . ; : . s s . . “Pleasures o
I : ) } i . Fhe inequality of this division is apparent. and therefore we . a
mee and too mention what perliaps : readi : . ings: will cha
e ! f ! perhaps they might not readily propose in suhsequent vears o make the first dividend 158 )

o and the second dividend 204
namely, employvers” Bability husiness  was very  un<ueeessiul Who succeed

perecive from the aceonnts that one scction of our husingss, Therefore, it

inoits resalt The Board have revised the working arranue- \ Strong Position. of the man t

ments of the department. and cmployers' liability risks will be o cd up, and w

the strength of our position will be obvious to  the
more closely serntinised and more vigdly seleeted in the fitures Gueeholders when I point out that. taking into account the be forgotten.
bt this seems ac class of business oat of which it is very diffi- §erest on the shareholders” funds  and lII:ll\lllL' A reasonable as my resolu
et to ke any profit at existing vates,and T doubt whether estinate of the profit to be dervived from both |>)|‘;lnv]|u~ of our VOrs aEa.
anythine short of considerable inerpase in the present rates life business that is. from the company’s business and the the ““Pelican *
ern make the business worth doing. Fortunately, omr em- paw Life business—-we require only 2 1'. cent profit from our shareholders
ployers® Tiability  business was relatively small and there was firec preminm income to sustain 1‘In- present  dividend, leaving and powerful
not much adverse halance in this account after credit had heen out of account any possible contribution from the f:lm’i(lvnz in saving, “M
faken for the profit contributed by the other accident and and marine :ll'(‘”llll'l-\ This is an extremely small profit to he may et b
aeneral secetions i piness

gant anticipations in thinking that this profit can be safely ir T. Runt
L wow tumn to a new department.  The proprictors will ob- depended upon.  We may look at the matter from another ried.
serve that for the first time a marine account is included in point of view. The fire profits for the last three vears, exclu- Lord Avebu

) make. and we do not think we are indulging in any extrava-
Marvine Department, )

our anmial statement. and 1 may explain that the directors  sive of interest. amount to somewhat more than €150.000 a grateinly see
started this branch of their affairs upon an unambitious seale  vear. and one-fifth of this average profit would more than Kors, god. stad!
with a view to facilitate the operations of the accident depart- “keep up the company’s present dividend. Tt is true that the

ment and to consolidate valuable connections. Up to the Jast few years have bheen rather favourable for the business of HEAD OFFIC
present the account has worked well. though it is quite in its  fire insurance. and that we mav expect bad vears to succeed Montreal.
infaney. and will require all the care and attention which in- good ones, as must occasionally in every hr:;m-h of industry Managers.
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phases of " and enterprise. I think, however, we have made ample pro-
vision for any diminution in the yield of profit by the large
additions we have steadily made to our reserves. and my col-
leagues believe, 1 think, that we may ‘face the future with
equanimity, knowing that we have a sound financial position
and a well-conducted and profitable business.

¢ life busi-
h the Law
rill remem-
as no Jless
368
is a much

in net The Company’s Record.
Our company is an old one, and we are proud of its anti-

sransacted, .
During the past two years we have endeavoured to

he largest quity -

g link up and perpetuate the memory of the past with our daily

We have acquired the portrait of one of the original
founders of the corporation .namely, Mr. John Coope, senior,
Coope, junior, these
two portraits carrying up from 1782, the date of the founda-

I resp®
E work.
tisfactory,
rded  £104

1wcident  in and we also have an engraving of Mr. J.
ciaen

vhich "vas ; . - = ; ¢
I of tion of the corporation -down to 1845. The presentation of
resu 0 . ¢ X . N .
| bl an engraving of another old director carries us further on in-
o be able =

to the nineteenth century, and from that point onwards we

ovcasion. X . . X
. the have the best of all personal links in my friend Lord Ave-
asing. the . J ’
; tT ¢ bury. who has been a director of the Pelican for more than
s that a S . A X )
o fifty years and a director of the Phoenix for more than forty
werease in D

but

juennium,

vears.  Rarely has any great business been so advantaged
onjs, s y Al

as to have for more than half a century an adviser of men
4 ¢ of Lord Avebury’s attainments and position. and 1 think we
\”_“L“::‘r may all to-day in accepting this report, join in congratulating
pres ‘ the noble lord and ourselves

upon a long and a'most unique

the
now beg to move “that the report be adopted and that a total

connection  existing between himself and company . 1

in  this

dividend of 35s per share. subject to income-tax, be declared
in respect of the year 1910, and that the net balance of 21s
per share remaining after deduction of 2s for income-tax, and
128 the net interim dividend paid in November last, be payable
on May 1st next to members on the register on the 30th inst.”

Mr. Bristow Bovill
which was unanimously agreed to.

ment not
perations
need not
-count
'd by the

e us not

13

(deputy-chairman) seconded the motion,

s already

- he 55
- [‘U the PRESENTATION TO LORD AVEBURY.
umy's op-
g fo the - . . ;

[he usual formal business having been disposed of,

Mr. Al Gentlemen, -1
to move the following resolution: —"That it being more than

year's
take
life busi-
I out of

‘holders.

John Coles said: Chairman and beg

to

32 years since Lord Avebury joined the board of the Pelican
Life Office, and nearly 45 since he became a director of the
‘Phoenix,” he be asked to sit for his portrait. and allow the

be made

same to be placed in the Board room.™ [ should not venture, my

L lord to handle this important resolution—although a sharehol-
if I d'd not feel certain that T should
have the hearty support of all present.” The name of Lord Ave:
the
fields of politics and finance that he will live in the history
We all the

along his life’s journay, such as “The Bank Holiday

we, sub

der of 40 years’ standing
mak- s
¢ to the
the-divi-

investi-

oer

bury stands so high in the world of literature and in
milestones
Act

and

tal of this country. remember some of
akes
of

nds  for
il 1911,

fore

18717 (40 vears ago); his works on “Bees and Ants”; his
“Pleasures of Life”; and there can be no doubt that his writ
we . . z
L 15 ings will charm future generations as they have charmed us.
€Nl BE) B

Therefore, it will, T am sure, he a great joy to us and those
who succeed us here to see a speaking likeness on these walls
of the man to whom we have for a generation and more look
never

for.
as my resolution states. he became a director here nearly 45

fle c¢d up, and whose unrivalled courtesy and kindness will

the
sonable

to

unt be forgotten.

T have said “for a generation and more.”

ur vears azo. and some vears before that he was a direetor of
ol .

the
our

leaving

of

nd

the “Pelican ™ now happily housed here. T sure that
this

and powerful company. wish to join his many. other friends

am we

~hareholders in dear old “Phoenix™ Assurance, this great
nm

in saving, “May panting Time toil after him in vain.” and that

ceident .

ofit to he may vet have in store many yvears of usefulness and hap-
iness

xtrava- '

\fely Sir T. Runtz seconded the motion, which was cordially car-
8i

nother
exclu-
).000 a
a than
at the
ress of

ried,
Lord
oratefully accepted. a vote of thanks to the chairman. direc-

Avebury having acknowledged the proposal. which he
tors. and staff of the company terminated the proceedings.
HEAD OFFICE FOR CANADA:

Montreal.—R. MacD.
Managers.

100 St. Francois Xavier St.

ueceed Paterson, .J. B. Paterson. .Joint

dustry

BUSINESS DIFFICULTIES.
The number of insoivencies is not increasing in Canada,
though there are many complaints of ditficulty mn obtaining
accommodation irom the banks.
from Kast Europe are supplied so willingiy with capital?
failures for last week numbered 34
the corresponding week last year.
amounts exceeding $35,000.

Why is it that foreigners
The
in Canada, against 18
Of these only 5 are for
In the United States there were
244 failures last week, 104 of these being for more than $5,0u0.
In Ontario, the following have assigned:—J. 'S. Trimble,
baker, Chatham; J. M. Lavoid, tobacco, Gttawa; Mosts Hei-
man, grocer, Toronto; J. G. Murdock, Jarvis; Abraham Maiz-
uss, Port Arthur; Harry Maizuss, painter, Port Arthur; Emil
Glassburg, perfumes, etc., Ottawa; . R. Muir, billiards, Por-
cupine; Maizuss and Rapporport, ladies’ wear, Port Arthur.
E. Brewer. butcher, has been carrying on this business
Fort William 1908.
time, claiming to be worth

in since He was fairly successfui for a
$2,085 in 1910,

made much headway. and assigned April

Of late he has not
28th, 1910. No

statement has been received as yet.

Although Duncan Forsythe. supposed to he the owner of the
General Store at Kingsbridge, it was really conducted by Fred.
A. Jellis, to whom D. Forsythe lent his name. J('l.IEH and
Forsythe were formerly in partnership in Toronto, where they
claimed to have invested $3.000, and traded nnnll'r'sll\'h* of
1. AL . but did not meet with much suceess, and
assigned with assets of $3500 and liabilities of $5500. For-
sythe, who was the largest ereditor. paid the others 50c in the
dollar. and at Kingsbridge. 1In June,
1910. they showed a statement claiming to be worth $2,291.
They have assigned again, but
ceived yet.

Jellis and Co

business was resumed

no statement have been re-

In Quebec, the following have slso assigned:—Charles Lang-
lois. grocer. ete.. Quebec: Timothe Tevasseur, general store.
ete., St. Francois Xavier de Brompton. A demand of as-
signment has been served H. Therrien. restaurant, Montreal.
A voluntary assignment has been made by Eugene Banville,
restaurant. ete., Rimouski. and .J. A. Mercier, dry goods, ete..
St. Damien. A winding-up order has been granted the Can-
Flax Fibre Co.. Ttd., Montreal. G. Bastien,
ladies’ garments, Montreal, has liabilities of
$2,790.
Nazaire

ada Joseph

assigned with
Demers, trader. of Montreal was formerly in the
fuel business in Quebec. assigning in 1908, with nsso’(s‘ of $478
and liabilities of $2 570 Shortly tr
Montreal. and started hnsiness merchant, but
was not sueccessful. and assigned on May 1st. 1911, with liabili-

ties of $7.700. apart from mortgage on real estate.

afterwards he moved

a8 a

potato

George Chevalier. dry goods. merchant. of Montreal, start-
ed business in this citv in 1906, when he claimed to be invest-
ing his savings of £1.000.
June. 1909, was thoueht

of assignment has heen made on him by J. A.

He did moderately well. and in
to he worth about $2.000. A demand
T. Richards.
1904. and
of Old England
millinery. with practically no capital. hut for a

Tsidore Greenhere onmania in

in the

come hore from

started millinery business under stvle
time made
steadv progress. and his statement of 1908 showed a surplus
of $4 630 of $2.200. About time he

started which was apparently too much for

over liabilities this

another branch
him. and he was obliced to make iy offer af 30 pes cent, which
Tn 1009 he submitted a state-
claiming to be %11.150 ahead. On March 1st. 1910, he
estate of T. Rosner. his
on St Joulevard. and is conducting
at that The 1910 was
not very profitable for him. and a» bed fire. which destroved a
On April
for a
intended to devote his time to these
millinery of his wife
assets at $11,000
A bad fire occurred in his premises

was accepted by his creditors
ment
purchased the assets of the insolvent
brother-in-law. Lawrence

the business address also vear of
good deal of his stock cansed him to got hehind.
11. 1911 he secured the
of foreign houses. and he
agencies leavine the
and staff. At this time
and liabilities at $4.000.
about the end of last month. totally destroying stock and fix-
tures, and he is reported to have no insurance whatever. A

T.. Duplessis on

sole Canadian agencv nuvmber

store in charge

he estimated his

demand of assignment was made on him by .J.
Mav 4th.
The Dominion Mosa-Tile Flooring Co. (Limited), of Mont-
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real, was incorporated on July 26th, 1910, with an authorized
capital of $100,000 divided into 1,000 shares at $100 each. Pro-
visional directors are Joseph George Dupont, physician, of
Montreal. president; A Bourque, vice-president; J. A. Robi-
taille, secretary-treasurer; L. G. Labrone, manager, and
Teodose Daoust. This company was organized to manufac-
ture and sell a tile for flooring, the secret of the manufac-
ture of which is held by an old country Frenchman, who is
interested in the concern. A winding-up order has been
granted them on petition of J. M. R. Robitaille, and Rosaire
Prieur has heen named provisional liquidator.

Tn Manitoba: K. Smith and Co.. coal, St. James, and
George Mumford. Winnipeg, have assigned.

Tn Saskatchewan:—M. J. Meyers, jewelry. Humboldt. has
assigned.

Tn Nova Scotia:—Walter Tounds. contractor, Halifax, has
assigned to official assignee.

Tn New Brunswick:—J. F. Bardsley. drugs. St. John, has

assigned.

—The lamented death of Mr. E. D. Fraser, made changes
to be necessary in the well-known firm of Messrs. A. K.
Ames and Co., of Toronto, which consisted of A. E. Ames. E.
D. Fraser, and 11. R. Tudhope. The old partnership has been
dissolved, and Mr. T. Bradshaw, for many years Managing
Director of the Imperial Tife Assurance Co.. and also a direc-
tor of the Metropolitan Bank, has been added to the firm.
which continues under its former title. New offices have
been engaged in the Union Bank Building on King and Bay
Streets, and Mr. Charles . Abbe has been appointed office
manager, with Mr. F. J. Coombs in charge of the bond de-
partment. Both gentlemen are well tried. experienced em-
ployees.

—All fire insurance companies doing business in Ontario
must in future pay claims for losses within 60 days of the
filing of proofs of loss, and in the case of stock companies,
interest will be payable to the assured after fifteen days of
the filing of the proofs. Farm mutual companies need not
pay interest, but must meet all claims within sixty days, the
same as stock companies.  This was decided upon by the spe-
cial committe of the Ontario Legislature. which is consider-
ing Col. TTugh Clark’s bill to amend the Ontario Tnsurance
Act

The Sterling Bank of Canada is out with a satisfactory
statement for the fiscal year ending April 29 The net pro-
fits shown are $96 825 equal to 10.25 per cent on the paid-up
capifal, as against $92.832 last year. and $64.146 in 1909,

The Bank of British North America has opened a branch

at Edmonton, Alta.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, May 120 1911.

On the whole, it has been a bull market this week, with
some  rather notable declines. . P, R. declined l.rulmlnl‘\'
under profit-taking, and some  hammering in Wall  Street.
Steel Corporation ran down to 54%. owing to no hope of re-
newed hounties being held out in annual report, and little
prospect given of even a5 per cent dividend without it.  But
Winnipeg Strect took a plunge greater than that of Ottawa
Power two weeks ago, and reached 240 from 2141, . Toronto
Street also sprang from 129 to 1341, Montreal Street from
2241/, to 227, Quebee Railway to G315, Ottawa L. and P. to
151, Detroit to 710, What spirit is inspiring all these elec-
tric systems? R oand O, has not completed its merging oper-
ations it is understood Most of the industrials have ad-
vanced,

Banks are stronger all round, Commerce Montreal, Molsons
and Royal being leaders. Bonds are also firmer. and it ap-
pears that tight money is more of a ery than a reality in
some quarters. Tt is encouraging to find cash going into
bonds, which might have run into speculative real estate and
mining channels.

There is a general indication of some bhig deal coming along
in the stock market, ns those wise in such matters will judee
from our list of gquotations.

Mr. H. S. Holt, President of the Royal Bank, has been
added to the Directorate of the Canadian Pacific Railway,
which represents the upper aristocracy of commercial stand-
ing and ability.

The U.S. Supreme Court judgments will probably appear
next Monday or on Monday 29th.

The Montreal-London Securities Corporation recently form-
ed, is about to offer, through Parr’s Bank, London, £205,500
six per cent thirty years’ first mortgage sinking fund bonds
of the Ames, Holden-McCready (‘o., Ltd., of Montreal. the
large boot and shoe merger. .

The Dominion Securities Corporation, Limited, have pur-
chased $200 000 District of Coquitlam. B.C., five per cent de-
bentures, issued for sidewalks. roads, ete., and maturing at
the end of 30 years; $360,000 City of Victoria, B.C.. four per
cent bonds; $154,830 Town of Swift Current, Sask., six per
cent debentures; $182,482.54 Town of St. Thomas, Ont., 41,
per cent debentures. $9114.63 Town of Hespeler, Ont., five
per cent debentures .issued for local improvements and power
distribution purposes.

G. A. Stimson and Co. has purchased 13471 41/, per cent
twenty-year debentures of the Town of Brockville.

There is significance in Judge Gary’s statement that the
railroads usunally buy about 30 per cent to 33 1-3 per cent of
the Steel Corporation’s products. but were now huying on'y
about 7 to 8 per cent, owing to the curtailment policy being
practiced by the roads, when it is remembered that 14 of the
Steel’s Board serve on the Directorates of different railroads.

No hetter proof of the poor condition of U.S. business
could be given than the reduction of the dividend rate of some
of the largest business houses of the country as the H. B.
Claflin Co., the G. W. Jackson Co., ete.

Trust companies in the States are not unanimous about
joining the banks in the C(learing Houses. The terms laid
down are that in addition to carrying 15 per cent cash reserve
in their own vaults, the trust companies must deposit 10 yer
cent reserve with national banks. that the com»anies agree
to thorouch examination periodically by Clearine-House ex-
pert examiners. and that regular weekly reports be furnished
exactly as is now done by the banks.

The Bank of England and Tndia have bought the greatest
part of the last two months’ offerings of new gold at the
minimum price. A few small consignments have been for-
warded from Tondon to Paris. but other Continental demands
have been negligible. Tatterly South America has taken a
fair quantity of gold in payment of merchandise exports last
week the Tondon bank sent fully £2.000000 to that quarter.

Teavy amounts are involved in the numerous letters of
eredit upon Tondon. drawn upon this side the Atlantic for the
immense tourist travel of the season. Sterling is firm. and
high, in consequence. '

Laroe selling of United States securities in Tondon is said
to he due to the needs of New York brokers. who prefer to
deal in this roundabout wav.

The maintenance of the discount rate for so long in Ton-
don is a proof of the excellence of British trade. and her busy
internal condition.

Janks in New York are making long loans at cheap rates.
Six months at 3 per cent. December maturities 314, 1912, 31,
per cent are some of the quotations. Unless usual signs fail,
somethins disquicting and depressing is on the way.

It is curious that the fear of trouble in far away Morocco
i< disturbing European markets. while the Mexican ditfi-ulty
had no great effect. even upon Mexican securifws in American
markets.

At Toronto. bank quotations: Commerce. 234: Dominion,
230: Tmperial 23114,: Traders. 14414 ; Standard. 228.

In New York: Money on call 21, to 23/ per cent. Time
loans, 60 days 214 per cent; 90 days 23, per cent: 6 months.
3 per cent. Prime mercantile paper 31/, to 4 per cent. Ster-
line exchange 4.84.50 for 60 day bills. and at 4.86.45 for de-
mand. Commercial bills 4.837%;. Bar silver 531,. Mexican
dollars 45. TU.S. Steel. com. 741,: pfd. 119: Amal. Covoper
62%,: N.Y.C'. & H.R.R. 1061, .—Tn Tondon: Bar silver 241,
per ounce. Monev 1Y, to 11, per cent. Discount rates:
Short and 3 months’ bills 21/ to 2 3-16 p.c. Paris exchange
on T.ondon 25 franes 2914 centimes. Berlin exe. 20 marks 45%
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Consols 8154 for money and 81 11-16 for account.

The following is a comparative table of stock prices for the
week ending May 11th, 1911, as compiled by Messrs. C. Mere-
dith and Co.. Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
Commerce .. .. .. .. .. 592 2361, 2291, 232 209
Eastern Townships .. .. 7 170 170 170 162
Hochelaga.. .. .. .. .. 11 180 180 180 3
Merchants .. .. .. .. .. 16 190 190 190 179
MolBons. . <. s o5 o5 s 16 209 208 209 208
Montreal .. .. .. .. .. 185 257 2541, 257 253
Nova Scotia. .. .. .. .. 1 2701, 270v, 27014
New Brunswick .. .. .. 11 2633, 263 263
Quebec .. .. .. .. .. .. 2 138 138 138 7
Royal. .. .. .. .. .. .. 10 2391, 238 868 234
Union. .. .. .. .. .. .. 12 150 150 150 1441/,
Miscellaneous:
Asbestos, com. .. .. .. 25 10 10 22
Bell Telep. Co. .. .. .. 161 146 146 145
Packers, com. .. .. .. .. 230 55 541/, -
Black Lake Asbes. .. .. 10 13y, 13y, 249
E. Can. P. & P. .. .. 200 40 393, ..
Can. Car, pfd.. .. .. .. 20 108 108 100
Cement, com. .. .. .. .. 8059 243/ 243, 233,
Do. Pref.. .. .. .. .. 1510 861, 86 851/,
Can. Convert.. .. .. .. 110 42 42 441/,
Can. Rubber .. .. .. .. 107 95 921, 96
Doi. ‘Pref.. e o .o o 18 100 100 oy
Can. Pacific.s.. .. .. .. 2093 235 2331, 1893,
Crown Reserve .. .. .. 3255 3.62 3 3.60 .
Dom. Coal, pfd. .. .. .. 51 110 110 106
Steel Corpn. ¢ we we 18,111 57 H2V, 533/ o
Dom. TIron & Steel, pfd. 302 101Y, 100 100 105
Dom. Park. .. .: .. e 250 70 66 68 45
Textile .. .. .. .. .. .. 325 681/, 68 681/, 72
Do. Pref.. .. .. .. .. 5 102 102 102 1001/,
Halifax Elee. Ry. .. .. 100 147 147 147 123
Steel C. of C. .. .. .. 355 30 27 27 ..
Lake of Woods .. .. .. 58 136 134 136 135
Laurentide Paper.. .. .. 138 220 212 220 e
Mont. Light. H. & Power 1225 1503, 1481, 1501, 133
Mont. Cotton .. .. .. .. 31 150 150 150

Mont. St. Ry: .. .. «v .. 557 227 2241, 227 2423/

Mont. Teleg. Co.. . 9 145 145 145 ..
N.S. Steel & Coal. .. .. 215 98 971 97Ty 80y
Do. Pref.. e 3 125 125 125 122

ONIVIE oo s 55 53¢ ss o 160 122 122 122 135
Doy Pref, .. wie s o 50 1231, 1231, 1231, 127
Ottawa L. & P. .. .. .. 1326 151 148 149 110
Penman’s, T.td. 40 59 59 59 61
D, Prel.c o w5 o3 w 500 36 S6 86 85
Ouebee Rv. .. .. .. .. 245 651/ 65 65 433/,
Rich. & Ont. Nav. Co. 2036 1213, 119 1191, ..
Shawinigan.. .. .. .. .. 187 113 11014, 11014, 991,

Toronto St. .. .. .. .. 4163 1341, 120 1341, 120
Winnipee Ry.. .. .. .. 3270 240 2141 2333, 1801

Bonds:

Cemienit, .. .. e ws ss on 19000 99 09 99 98
Can. Convert. .. .. ..10,000 8814, 881, 88y, .
Can. Rubber .. .. .. .. 5000 07, 07, 973, 99
Dominion Coal. .. .. .. 7000 97 961, 963, 981,
Dom. Cotton .. .. .. ..19.000 102 10114, 10115, 103
Dom. Tron & Steel .. .. 14.000 95 941, 941, 95
Can. Car .. .. .. .. .. 4000 1041, 10414 1041
Keewatin .. .. .. .. .. 8000 1021, 1021, 1021, ..
Power 414, p.c. .. .. .. 1000 10014 10014 1001, 991
Mont. St. Ry. .. .. .. 3300 100 100 100 100
Ogilvie .. .. .. .. .. .. 2000 1121, 112y 12y ..
Quebeec Ry. .. .. .. ..14.000 841, 833, 841, 831/
Steel, C. of C. .. .. .. 1500 99 99 99

Textile A. .. .. .. .. .. 500 971, 9T 9TV ..
Textile C. .. .. .. .. .. 15000 951, 951, 951 96

Winnipeg Elee. .. .. ..12000 1041, 104 1047,

—Montreal bank clearings for week ending May 11, 1911,
$46.458 066; 1910, $42 145255; 1909, $31,895.818.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 11, 1911.

Transportation companies are at their busiest by land, sea,
and inland waters. There is perhaps more than the usual
Spring rush for freights, which are high, though for futures,
the supply would appear to be ample. More liners than us-
ual are expected this summer, and tramps bringing bulk lines
will be seeking return cargoes before long. Most trade prices
are firm on the whole, the speculating for future dates pre-
venting the old fluctuating at such times as the present. Hay
has jumped up 50 cents, and export cattle are stronger.
Grain is coming down the canals in record quantities, but it
turns out that in everything but wheat there is less on hand
for summer shipment than usual. Judging from European re-
ports, those who sold earlier had the best of the market.
Just now. seeding is approaching completion in the West.
Already drought and damp reports alternate in doing duty
with speculators, who have been beaten again by the regular
course of dealing for May delivery, it is said with some con-
siderable loss in Chicago. Cotton reports from the South are
not encouraging, and it is possible there will be no relief from
high prices again this year. Cuba had a good sugar crop last
season. and two successive good years would be contrary to
experience. There does not appear as yet to be any further
reason for distrusting the future for the supply of this article-
Teas are advancing, owing to the small supplies available from
Ceylon and India, and to the new anti-colouring regulations
in the States. Metals are unchanged, and though prospects
are poor to the South of us. the impetus of immense railway
and building construction will carry this country through a
hrisk and probably expensive summer. Wire rods have not
vet been dealt with. but will probably receive some attentiom
before Parliament adjourns. The clouds upon the business
horizon are caused by over speculation in real estate, and the
crazoe for gold mines. which is heing carefully cultivated by
those on the look out for easy money.

BACON.—There is nothing of importance to report. de-
mand is increasing every day ,and prices are firmly held. Extra
large sizes 28 to 45 lbs.. 11Yc: large sizes, 20 to 28
pounds. 1214c; medium sizes, selected weights 15 to 19
Ibs., 14¢; extra small sizes, 12 to 14 lbs., 16c; hams, bone out,
rolled, large. 16 to 25 1bs., 14¢; hams bone out, rolled, small,
9 to 12 lbs.. 151,c; breakfast bacon. English boneless (seleet-
ed), 1414c: brown brand English breakfast bacon (honeless.
thick). 1314c; Windsor bacon skinned (backs). 17,c¢; spiced
roll bacon, boneless short, 131,c; picnic hams 7 to 10 lbs., 13es3
Wiltshire bacon (50 Ib. side) 16c; cottage rolls. 18c.

BEANS.—.rade in beans is only fair and demand very
limited. Tn a jobbing way three-pound pickers sold at $1.75
to $1.95 per bushel. and in car lots at $1.65 to $1.70 per
bushel.

BRAN AND FEED GRAIN.—As supplies are rather scarce,
the tone of the market is steady. and prices are
firmly held. We quote as follows: Ontario bran $22.00

“Full of Quallty ”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [inited.

Montreal, Que,
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‘/ that confronts the new man_ entering the Life Insurance Field is the securing of GOOD \‘V

g\\& o Q6bit of witleh Sve an Jnes hanstitio mie for both GRAIALYY AN, TMAGEIFal Uusmem: <\ Z«

//A\\\fs THE UNION LIFE ASSURANCE COMPANY “//7/\’
HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

DIFFICULTY

»
.

Lo 2o 60 do middung  $24.00 Lo $2Lo.00; Mamto.a

bran »21.00 to 323.00; Mamtoba shorts to  B2s.00,

pure gran moulae 200,005 nixed moullie 525,00 to $-5.00
BUTTER vosteadier fecling prevails in the local market,

and prices are advancing every  weee Chowese new itk

creamery quoted at 2le to 22e; seconds at 20¢ to 200,60 and

held at 18Y,¢ to 19

Total receipts for the week were 9,320 packages as against

7,222 for the corresponding werk fast yem
CHEESE .- There is no new feature in this market, trade
is fairly good. and prices slightly firmer.  April make quoted

at 11Y%e to 1173

Liverpool reports: Cheese, Canadian  finest  white.  and

s

coloured new, a8s: do. Canadian finest white o d 63~ Gd:

Canadian finest coloured, old. tss

COOKED NMIENTS \ tair business is being done with de
nnd . good and prices steady We o quote as follows:
Boiled ham small,  sKinncd. boneless. per Ihe 225 biied

ham, large skin on. rolled, 200 Now Enzlan | pressed han, Th..
I4es head cheese per Tho, toes Fnglish brawn, per 1ho, 1215,

DRY GOODS The end of the month’s settlemonts  were
precey well mets though as usual. they ran into the  next
month Pricos are stll Keeping ap. and travellors are all out
Evervthing s promising for the <ummer and fall trade, and
there s generally cheerindness over the <itvat on.  Canad an
mills are all very bosyo and the cortailment o o lnet on in
New  England will not reach th's <ide o the horder, where
the autumn orvders are Boger even than those of the spring,
which were excellont The new mill at St Timothee is an
der the svme management  that projected the Monnt Royal
Spinning  Mill at Cote St Paul which at ervwards ontescd a
merger. The company is known as the Cotton Prints, Ltd.
Shipments for summer sales have heen pretty well completed.
The season’s wear is to he cotton voi'es el margnistttes
chiefly Ovders for muslins hove heen licht <o far. owine to
the late cold spring Sorting orders are comnye
in o well The  high  price  of  vaw cofton. the  in-
diffevent prospects for tone new crop. the firm conditon of the
wool market all make for continned hich vates for voods of
every Kind

New York prices arve: Cotton mid. aplands, <spot NN

15 50c: print cloths, 28 drch, GIxtils 352¢ (nom. ) print eloths,

2% inch. GINGOs. B2 ¢ ovay coodss U8 inch stancdband S
iy cools, 39 ineh, G8X72<0 51 e hrown <heetings Souath
standard, Se to Ste hrown  <hectines  dovord, HinGos, 6
brown sheetines, 3vard 714e: denims, 9 cun s, e fo 17

tickines S onnees: 130 e standavd prints, 50, standar] sta

Ter dress oinchams, T to 9% ¢ Kid finished

]\]l' cinghams '

camhries, 2%0¢ Lo fer hrown drills, standaed S
IGGS Prices have advanced during the past week on ae-
count of the Targe prices which are heine at couniry points.
and the strone demand from hoth Fastern and Western pack-
ors Straioht eathered stoek was quoted at 19¢. single cases
at 20, and selected stock at 22¢ to 23e per doz
The veeeipfs sinee May 1st were 28747 cases as against
o e o neriod Ve oo
The veeeipts for the week were 13287 cases. compared
with 14

TLOUR A\ brisk frade is passine in the Toeal market. and

for the corresponding week last vear,

prices are firmly maimtained \lthoneh demand from foreign

sonvees is rood. the amount of fradine heine done in the ox
port market is not larae We quote: Manitoba spring whent

patents. firsts &5 30 do. =seconds. $4.80: cho‘ee winter wheat

patents. ®1.50: Afanitoha strone bakers. &4 60: straight rol
Ters, &1.00 10 K1.10: straioht rollers, in bags €1 .80 (o &1.90:
exirae @1 20 fn @1 Tn

TIQTY The warket is fairly aetive for fresh river and lake

fish.  Brook tront is heainning to arvive in small quantities.

There is an excellent demand for both live and boiled lob-
sters.  Pickled, salt and smoked ush are in very small  de-
mand. Our quotations are as follows:  Fresh: Ringie had-

doek cases, 300 1hs. per i, 4o todes steak cod, ease, de to b

cod. e to Ter whitddish Se: lake trout 10e¢ to 12¢; tulibees 8¢;
dore Se: pike Te to Se; fresh frozen steel heads salmon, ib.,
He: tresh frozen rved salmon. per 1b.. Sy,e to Yc¢; silver sides,
3.( . ]ulv salmon 7¢ to Se: chicken white halibut, case, Y¢;
white halibut, case lots, per Ib.. 8¢ to 10c¢; tommy cods, per
bri.. $2.00; No. 1 sme.ts. per lb.. 3¢; extra sme.ls, per .,
Se: Moanders, per Ib. Se Frozen herrings, new, choice, 50
Ibs.. $1.705 mackerel, medinm and large, per 1b., 111,¢: white-
fish.  10¢ to  12c: dressed  bull  pout. 10c¢:  frogs legs
30¢ dozen I'roz n: Haddoek., 3¢ per  1h.: steak  cod,
11,c; market cod 3¢; pollock, 3e¢; dore or pickerel. 714c to 8¢
per cou. ; pike, Stiue to Ge per b I'rozen cod 2V,c¢ to He per
Ih Pickled Labrador salmon, $16 to $17 per brl., No. 1 B.C.
salmon blood red. bris.. §14. No. 2 N.S. herrings. per brl..
No. ] Labrador do., bris., $6.50
brl.. $. Codfish tongues and sounds, Ibs.. 4c. Scotch her-
rings. brl., $14: do. mediums. $13. Holland. do., brl., $10.50.
Sea trout $12 per brl.: half brl.. $6.50.—CGreen and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1
green codfish. large, per brl.. $10; No. 1 do.. N.S. per brl.
of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 d(’).‘ $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.6G0:
No. 1 orecen ]ml]m-l\', per brl., $7.00;: No. 1 round eels, per
h.. 714e: No. 1 green or salted hadidock. per brl. of 200 Ibs.,
$7.00 Dried: Codfish in 100 1b. drums, $7.00: do. bundles
(Iarae) $6.00: mediums $6.00: do. dressed or skinless. per 100
Ih. case, %6.25. Prepared honeless cod fish in blocks 5Ye¢
to Te per 1h.  Finnin haddies 6c: Yarmonuth bloaters $1.00 to
$1.10; kippers $1.10 to $1.20.  Shellfish: Malpeque oysters,
choice., C.C.T, $12; do.. brl.. extra. $10; do. ordinaries, brl.,
#6.00: do. medium. H.P., per brl., $9.00; milamichi, par b,
%6.00: caraquets. per brl.. $5.00: live lobsters. medium, ner

Gaspe herrings. medium,

li. T6e: Jobsters. boiled. per 1h.. 18c¢: bulk oysters, standards,

Partnership Notice

e -

NOTICE IS HEREBY GIVEN that the partner-
ship hetween Ao o Nmesc 0 DL Fraser and 1. R.
Tudhope. carryving on business under the name of A
2. Ames and Co.. has heen dissolved by reason of the
death of said 15, D. Fraser. A new partnership has
heen formed by the undersigned under the name of
AL EC Ames and Co. Al debts due to and owing by
the =aid late firm will he received and paid respectively

by the new firm.
A, E. AMES,

H. R. TUDHOPE.

BRADSHAW,

Toronto, May 9th, 1911,
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

imp. gall.,, $1.40; selects $1.60; extra $2.00; soiid meats,
£1.70; scallops in bulk, gal., $2.0C

GRAIN . —Speculation is now concerned with crop prospects,
which are excellent. The effect of foreign sowing is not con-
sidered as yet, but our information is that it will be as large
as last year, p(*rhnps larger, and I)I’il'('.\' are unlikv[y to advan . e
for some time, excepting by apparent manipulation. \Winni-
peg reports: Cash prices: Wheat, No .1 northern, 931,¢; No.
2 northern, 91¢; No. 3 northern ,881,¢; No. 4 northern, 84c¢;
No. 5 northern, 79%%¢: No. 6 northern, 72v,c; feed 62¢. Oats,
No. 2 C.W., ¥

wheat quiet: No. 2 northern Manitoba spring wheat, 7s 6d;

A British advices are:  Liverpool spot

No. 3 northern 7s 4d; corn quiet; mixed American new 48
1014d; La Plata corn, s 4d: wheat futures casy; May. (s 11d;
July, 6s 11d; October. 6s 87d; corn quiet; July. 4s 73;d;
September, 4s 9d. Locally we quote prices, in car lots ex-
store. as follows:—C'orn. American No. 3 yellow (¢ to 6le;
oats, No. 2 Canadian western, 4214 ¢ to 421/,c; oats, extra, No.
1 feed. 4134c to 42c: oats, No. 3 Canadian western 41174c¢ to
111,c; oats, No. 2 local white, 4014¢ to 4034¢: oats, No. 3
local white, 393,¢ to 40c¢: oats. No. 4 loeal white. 3834 ¢ to 39c.

GREEN AND DRIED FRUITS. —A\ brisk trade is passing,
with all lines in good demand and supplies excellent. We
quote:—Oranges: California navels (150, 176, 200, 216),
box. $3.50 to $4.00; do. (96, 112, 126) box. ¥3.90; Valencias
(420's),  crates, $4.50;  Mexicans (150, 176, 200, 216)
hox. $2.25. Lemons: Extra Fancy: 300 size (something out

of the ordmary), $3.00; IFancy, 300 size $2.50; do., 36) size,
lurge boxes, $2 to $2.25 . —Grapelfruit, 64-80, box, $3.50.—Pine-
apples, $4.00 to $4.50 per crate.- Apples: Spies; No. 1 extra

fancy  $8.005; No. 2's, ¥6.00; Ben Davis, No. 1, 56,50 Cran-

berries, cape cods  very dark stock. per  barrel.  $12.00.—
Strawberries, ln'nlml)h- ]»1'imv per box. 18¢ to 20c. - -Cocoanuts,
100°s per bag, $4.75. -Dates: Ilallowii, per b, Se¢: in pack-
ages, Te.——Figs, 8 e¢rown, 18 [b. boxes. 3 in.. per Ib., 13c.

Glove boxes, per 1b.. 7e.—Bananas, Jamaicas, packed. per ert.,

$1.75 to $

25.

GROCERIES . —Business is rather good. and there are symjp-
toms of improvement. Prices are all firm  throughout  the
list. Latest advices from Japan say that tea is advancing,
and is up 2 cents a pound on the average. Wholesaleis are
fiomu upon the coloured tea point, that none will be received
into Canada under any pretext, thus preserving the traditions
of our market. Raw sugar is firmer, and has advanced 8
cents above former highest price.  Coffee is in strong demand,
and there is evidently satisfaction over the unchanged price.
Reports claim that the olive c¢rop is a failure in Europe. and
British advices show that olive oil is to reach a record price
this year. Pickies ave in good demand, as might be expected
at this season, but rates are unchanged. Dried fruits are very
high, especially raisins, currants. apricots, and evaporated ap-
ples.  Canners prices are not out yet, and there is nothing
but uncertainty in the trade regarding the year’s business.
There is not believed to be any old stock to be cleared away .
Japan rice has advanced probably owing to Chinese demands,
other grades are unchanged.

—From New York we learn that the unsettled conditions
in the market for future prunes that was its most pronounced
feature during the preceding ten days or two weeks has given
way to stability.  The makers of low quotations on both
California and Oregon fruit for early shipment out of the 1911
crops have disappeared. They found, according to report,

that it was highly dangerous to continue selling short, since
recent crop developments have gone a long way. if the ad-
vices coming from the Coast are to be relied upon, toward con-

ASSESSMENT SYSTEM.

The Most Complete System of
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Insurance Protection
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ORDER OF
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EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENLIY

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

firmung the predictions of a heavy shortage in this season s
output m all pro.aucing sSeeons. Anotner ele-
ment that has ente.ed anto the saccoil witinn the  past
few days, and one which is of first importance, is the develop-
ment of an active export demand. Germany and England,
which were inclined to look askance at packers’ quotations,
seemt to have suddenly reconsidered their determination to
wait awhile until crop conditions are better established.

HAY . -\ strong feeling prevails in the local market, and
prices show a decided advance. Demand from the United
States continwes very active, owing to the large prices at pre-
sent prevailing in the American market.  Quotations are as
follows:—$11.50 to $12 for No. 2 extra; $10.50 to $11.00 for
No. 2; $9.50 to $10.00 for No. 3; $8.50 to $9.00 for clover
mixed, and $7.50 to $8.€0 for clover hay.

HIDES -~ Tanners expect lower prices. but packers maintain
that advances are inevitable. We are told that the export
of dairy skins was as large as ever this Spring. We quote as
follows:—10¢ per Ib. for inspected; 8¢ per 1b. for No. 3, and
9¢ per pound for No. 2, and 10¢ for No. 1, and for calf-skins
No. 1, 1se; No. 2, 13¢. Sheep skins $1.00 each. Spring lamb
skins are 10c each and horse hides $1.75 for No. 2 and $2.50
for No. 1. Tallow, 11,c¢ to 3¢ for rough, and 6¢ to 61,c for
refined.

HONEY.—There is no improvemrent in the demand for
honey. We quote: Clover whitg honey, lle to 12e¢; dark
grades, 9¢ to 10¢; white extracted, 7¢ to 8¢: bhuck wheat, e (o
7..

IRON AND HARDWARE.—Canadian business is decidedly
promising. The Ottawa news regarding assistance for the
Canadian Northern shows that all three of the transcontin-
ental systems will make heavy disbursements this summer,
which will greatly benefit all divisions of the trade. In this
city and district the railroad improvements, bridge construc-
tion, and general building will force the market to its utmost
tu supply demands. Tt is emphatically Canada’s great irom
and steel yvear. and probaoly Montreal’s greatest building sea-
son.  We regret to soy that in the neighbouring count'y
uninterrupted dullness confinues to mark the iron and st
industry. Tn most lir:: finishing mills are operating on re-
duced schedules. the output for the last week being pronounc-
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ed (he gmallest for sowe {ime. There has been a slight fall-
ing off in the operation qf equipment companies plants, and
they are said to be wow operating at about 55 per cent cap-
acity, agaimst (0 per cent capacity two or three weeks ago.
At the same time there has been of late a slight improve
ment in new orders for equipment. The Western Maryland,
Burlington and Southern Railway have mude quite substantial
With the steed mills ona
lower operating basis  there has also been a retrenchment on

orders for cars and locomotives.

pig iron making. Several blast furnaces in (different sections
bhave ben tuken out. No dedine has oceurred as yet in the
prii'w‘ of pig iron Il.\‘ reason of the annowcement of the low
ering of the ore price. Furhace interests cling firmly to the
opinion that the low prices for pigiron during the past wonth
o s0 have fully discounted the lower ore priee and are main-
taining iron prices on this theory . The tinplate business i8

good on both siles of the bhorder, but is heginning to shicken

as might be oxpeeted at (his time of the year. Copper s
moderntely active, hut prices are weak, reaching 124 for

electrolylic. Tiead 8 inactive, and there are rumours that
the siandard $4 45 is being cat in many instanees.  New York
reports s Standard copper. weak; spot. May and -June §1 1.60 to
#1170 July anl Aug. $11.60 to 11
spot. U5) 16: 3d; fubtures, €54 8x. Take copper. $12.371, to
$12_50: cectrolytic $12.12y, {0 $12.25 :esting. $11.871, to
$12. Tin, easy ; spol. May and June, $#41.75 to $42 25: July,
$11.25 to $#2: \ug., $1.12Y, to $41.621,. T.ondon, firm;
spot, €103 futwes, €189 T.ead, easy; ,\In)t‘ﬂ!; 40 to $4.50
Wew Yorg: .25 to$1 .30 Fast St Tonis London, €12 1924
0 Spelter, dull; $5.40 to $5 .45, New York : 0 to $5.30,
W¥oast St LLonis Foondlon, €24 7~ fid Tron: (Teveland war-

London quiet:

rant < 1550 in London Focally iron wasquicts No. 1 foun
drv. porthern: Noo 1 forndry southern. and No. 1 foundry
soif hiern oft, 815.25 to $15.75: No. 2 foundry, northern, $15
to R15.50

LISATHER —The  domestic Teather  tade exhibits no pew
Fealures . Opders are rom hangd to omouth only Sote lethoer
1S Jirm, but prices arve unchamged. One guaotations are as fol-
Fows: No 1, 24¢; No . 20 23¢; jobbing leather. Noo 1o 97¢q
Nou. 2, 2ile, Oak, from 30 to 35, acordnz to quali-
Ly Ouls ivekse 28¢ o 40e. Noo 1, B A sole, 2be¢ to 2505 No.

2, B0, Be o e Rplits ght and medinm, 200 {0 23¢;
Splits heavy, 19¢ (o 20e ;5 Splits, smaldl, 1ie to 1Se: pebhle arin.
T to Taer mssells, No, 2
1oe to l6Ge

to 306 Dongola, orinuy

LIN 1 STOCK.

i the Jocal cattle market this week a weak to v\ln;; prevaled,

In spite of the voery siall supply ol caltle

and prices dedined e per Jbe AU this redoction o fiir gme-
ount of tra. ng wus done, but nothing compared to what used
Lo be donea few years augo, as it is ovident that butehers find
it more to theiv advantage (o iy their beef dressed trom
the Lage packing concerns. who purchase most of their stock
from the Toronto market, Sales of choice :teers wer. made
al (i .1.::14“1 al s o e I.till_\ goaol at -’H}r‘ to Sue. fairat
e to S and common at P eio 11 oot 1 In the ho
market, owing to the fvet that slipplics Waoye sevee and  de
mand  from bhuyers very strong. a fimer  feeling prevailed.
Prics advanced 15 per 10 s Rales of selecled lots were
mavde s high s 6,65 Lo $6.7) per 10 Ibs oo weighed off ears
.\Hhungll
the trade s small meats was quiet, t{he market continues

amdin o fow o wases as el as 8685 was paid

stoady . and prices are Ii,-ml‘\» held. 01 sheep bronght que
{fo &

Geper b Spring Tambs £4 10 8 aiel, and calves from
6100 to ®5.00 cach. as to size and quality Tn the export
trade demand  for American awd  Canadian exporters foy ncen
froight space from this port Tas inereased considerably : rades
are 25 G0 per head higher to Liverpool and London, although
rates to the other ports soe gnelim ool

("himgo repors: Caftle market steady:  heeves 85 o
650 Texns sfeers, X065 (o 8§83 40 \\‘-41'1'[; stoeis, %4 .80 to
$.60: stoekers and feeders, $4 to $5.45: cows and hejfers $2.40
to % a5 alves. $.50 10 R6.75 Togs: Narket stondv gt

early auvanee: lioht. .5.80 to 2620 mived £3.80 {0 6. 10:

heavy. $5.67 to K6 Sheep: \larket steadr: native. 3 to
#7700 western K325 {0 M7 vearlines. #5000 530

Pamha. mative. $4.25 to $6 40, western, K5 to $6 50 .

MAPLE PRODUCT.—There i3 a strong undertone to the
market. oving to the fact that while demand is excellent, sup-
plies are not any too large. We quote: Maple syrup 85¢ to
$1.00 per fin, a8 to size, and in wood, 7¥e to 8cperlb. Maple
sugar at 9 to 10c per 1b,

0IL AND NAVAL STORES. —Turpentine is very scarce, and
a decline in price 8 expected as soon as the new crop arrives.
Col ol is alo in swall supply, but as yet prices are firm,
We quote: Lipseed, boiled, $1.10to $1.155 raw $1.10 to $1.13;
cod oil, car lad lots, 50¢c to 55¢. Turpentine $1.10 to $1.15
per barrel,

—London quotes: (aleutta linseed, May-June 67s 6d. . Lin-
secl o, 44s (1. Sperm oil, €3¢ 10s. Petroleum, American
refined, 5y,d ; do. spirits, 614d. Turpentine spirits 51s.  Ros-
in, American strained, 18¢; do. fine, 195 6d.

~—Savannh, Ga.: Tarpentine firm, 6334c; siles <440; re-
ceipts, 632; shipments, 752; stocks, 7.922. Rosin, firm; sales,
1,905 receipts, 1,324 ; shipments, 3 500; stocks, 41,300. Quote:
B. $6.75: D. §7.05; E $71.12%; F, G, H, I, $7.15; K, $7.20;
M. N. §7.2: WG, $7.35; WW, 7.45.

&

POTATOBEN . —A fair amount of lusiness is being done at
very much lower prices. Cap lots sold at §1.05 to $1.10 per
bag. Joblers ¥1.15 {o $1.20.

PROVINIONS Prices yule steady, and a far amount Of
frading in all lines is reported.  Abattoir freshkilled dressed
hogs are tirm, stles beimg made at $9.50 per 100 1)s. We quote:
Pork: leavy

brls.. $22.50; haltf barels, C(anada short cut mess pork,

(amada short cut mess pork. 35 to 45 pleces,

$11.50 ; Canada short cut back pork, 45 to 55 pieces, bris.,
$23.00 ; brown brand leavy, boneess pork (all fat), brls.. 40
to 50 pieces, $22.00; heavy clear fat backs, brls, 40 to 50
picces, §24.00 . —Beef: Extra Plate beef, half brs., 100 1bs.,
$8.75; Drls.. 200 1bs., $17.00; tierces. 300 lbs., $2.—Lard,
compound = Tierces, 375 1bs. 9%c; boxes, 50 Ibs,. net (parch-
ment lined), 9%e; tubs, 50 1bs., net, grainea (2 handles)
l0c; pails. wood. 20 1bs. net, 10yc; tin pails, 20 |bs. gross
9Wee; 10 Ihs. tins, 60 1bs. in case. 1014c¢5  brik  compound
lard, 1-1b. packels. 60 Ibs., in case, 1e. —Extra pure: Tierces
B3 Ibs . Tler boxes 50 1bs.. net (parechment  lined)  1114e;
tubs, 50 1hs.. net grained (2 handles) 1114 ¢; pals, wood. 20
s ., net (porehment lined). 11%4e;  tin pails, 20 1bs., gross,
incase. 11%ec; brick Jard; 1-1b-

1087, ¢; cases 10 Ibs_, tins 60 s,

Il;vl'l\‘('l\'_ 60 Ibs . in case, 1%.

Liverpool veports: Beef, oxtra India mess, 87 Gd,. Pork,
prittie mess western, 77 Gd. Hams. short cut. 1 to 16 1bs.,
526l Baeon, Cawborland cul. 26 to 30 Ibs.. 308 61. Short
ribs 16 (o 24 Thi. . nominal (lear bellies, 14 to 16 Ilv;,, 528.
Lono clegr widdles, lol. 28 to 34 Ths. . 33s 6. T.ng clear
middles. heavvs 35 to 40 Ths.. 51s. short ¢lear backs. 16 to
20 Ths.o 480 Shoulders, square, 11 to 13 Ibs.. 435 61, Laxd

prime westem, i tierces 425 : do. Aweriean refiped, in pails,
125 9d

WIINTER VEEGETARLEN —Demand s inereasing every day,

and s ~»\}-!)Hr'\ Ao

coming  forward in large amounts the

tane of {he migket s very strong We grote: l‘t*]‘uI"\'_ Tlor

o T Lo 8 doz . per ert $3.50 Sweet potatoes in jiampers,
K300 Egvptin onjons, in bags. 100 |bs_ poy Ih.. 3c.—Rad-
ishes, per doz. Ge . —Cocvmbers, in baskets. $3.50; tomatoes,

Floridas. 6 basket. earriers, per package. $3.75 to $ .95: Flor-
idis. cho'ee. per |']\;r. $3.95.= l’:lre]t'_v, GOe Jier dozen. —New
polatees per Ibh. 6¢- Boston lettuce, $2 .50 per 2 doz. box.

\<paraaus |5 50 —Spinache, $3.00 per brl.- \\v:lx- beans,
£5.00 o §6.00 per hamper . —Nushrooms, 43¢ per 1b.

LANO0L . The condition of trade hereis exaclly refleted by
the following from  Beoston : ~Aany shrewd wool men today
believe that wool prices have about touched bottom The for-
eion mirket s stromg with an advaneing tendency, while it is
A question if sneh changes 33 can come to wool by tariff re-
vision have not already been discounted by prices, The new
Uiy promises to be satisfactory and of good average condition,
{hongh very shortin Utah and Nevada, Buyvers are very ac-
five in the Utah and Nevada districts and prices gre strong..
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‘““ Chateau KLcaurier”

The “CHATEATU LAURIER™ Ottawa, Out.. which wi! be owned and operaled by the Grand Trank failway
System will be. without doubt, the finest hotel on this continent. wot only architecturally, but also in regard to
its gencral appintments.

Situated in Majors Uill Pak, it faces to the West the Pwliament Buildings and grounds, to the North the
Ottawa River. and the Grand 0ld Lauwrentian Hills in {lke Provinee of Quebee. It cam trly be said that the
Jocation is unswpassel on this continent.

It is built in the French Chatean style, in the most approved method of fireproof construction. The frame
of the building is steel the walls areof Bedford limestone, surmounted with copper roof, and the whole building
presents a majestic  as well as picturesque, appearane from every viewpoint. The possession of such a structure
must prove to be not only a valuable asset to the Cty of Ottawa, but a credit to the Dominion of Canada.

The hotel will contain, in additon to its regular dining room and cafe. a Ladies’ Dinjng Room, Banquet
Room, Ballroom. a State Suife. and a number of pl‘i\ntu dining rooms, as well as three hundyed and fifty bedrooms
with two lJundred and sixty-two privite bathrooms. Each bedroom will have a front outlook, for there is no
courtyard to this Hotel and upn three sides it fromts the beautiful Major’s Hill Government Park.

Every featire of drainage leating, ventilation. lighting and cooking arrangements have received the
most detailed comsideration, and will he of the most moden form and appointment.

Besides the ordinary entrance to the “Chateau” fron the street it will be comected with the Grand Trunk
Railway’s mew Central Uion Passenger Station by 2 private passageway.

Mr. F. W. Bergmn, the Manager, has had a w'de esperience in hotel management, hoth abroad and in this
country, and has heen selected to make the ““CH ATIEAU LAURIER” the favourite Hotel in America,

The Hotel will be opened for business next fall.

i b b s A e St gt
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Canadian  Cormpanics

Acadic Fire

Angio e ran
British
Canadian Fire
Central

Ainerica
Canmaeda Manufacturers
Dorminion Iire PO s
Fasternnr Canada NManufa cturers
Equity Fire

Factories Tosarance o
Hucl=o By

Mutual

Asstrrance Co,

Fondon
M tcha
Mercantive  In-e
Mo trcza Canaela
North FEmpire  Fi-e
Nova
Ocadental Fore

~Scotia e

O fizrio Fire
Ollawi As=ttane Co
Pacitivc Const i
Quebes 1re
Richomorvd cont Dromnnond
Rimouslki

SOV e

MNWestem

n e

Tolials
Brit s Coipanies:
\ e
Allas
Caleclonian
Compnercial Union
mployers’ Liabilit y

ane Llife

Cacneral Necrdeaat e
Cattitrdlin
Loaw  Uniion andd Rock

overpool e Toonclon anedl Globe
lLomdon and  Laneashire [Fire
\ssuranee

North British

N orthem

Noorn ol

loond on

Lnion Fie
Phocniix ol London
Provineial

“().\‘ll

Roval FExchang , .
Seolti=h Union anl National
Sun Fosurance Office

Y orkshire ..
Totals .. ..
\imericain Compianies :
AEtha Inswrance (Co...
Ameriean Lloyd=
Comecticut Fire
Continent al
Fidelit y IPhenix
German American . .
artford  Fire
Home  Fiye
=uane (to. of
Lumber Tnsnrance (o
National Fire .
Phomix of Hartford
Queen, of Ameriea
Rochester German .
Springfild Tire and Marine
8t. Paul Fire and Marine. .

Totils

Grand fotals

Nortn  Amerie:

Fire Insurance in Canada for 1910

1isas .

% 10,2697 31

D0S88,7 206
34,0031
0252664
20,4 18609

3041548
“l>—a86GY
1546290

43731
4,721,969
34300630
18.0:3007 1
19,113,7:34

3
I3378615
1143019
H125506
19410195
1775415
36,037,709
1OHIO88T

86 27 90410
31,32 1834

¥20 008,173
3S0676,131
33394988
106 204 370
None.
16,301 451
28,120 484
15276147
116950 1
19 40-8 9023
20044770
T4 469 60>
15,205 357
22,024,151
862000251
None,

111,295,198

1.674 007
2. 007 H6
171751

22,784 099

931 .103 ,261

$22 350 093
<307 500
10,338 . 162
473,932
24360436
19598675
04.334.613
32 489620
34504 KR35
10 580 913
22.543.238
20.145.111
A8. 744 441
0.254.411
12.655.613
11,063,005

152864510

.. 1815289.605

PPrenaiuns.
$ 22, 206. 29
343,108, 22
©Y0,255. 47
416237 49
9/.95Y. 52
306518, 52
45,041, 27
360,311,220
241,635, 20
121,606, 80
611.270.72
188020, 84
233,648, 58
283286.6G7
0184990
22(420,46
1034832.82
2401 72,24
232353.00
1 1064260
2:364:30.62

AR40:34.02
1 44085.70
0:30.926.49

7409.189.5:

$ 2104..3.3
ME1201.25
120,104 .2

145626394
None.

251293061

18500801
6423006 .34
2513025
02:3.820.

1.1123 069 .80
None.
1AST ST 14
17489 96
21.740.70
1 635,66

2822841 .54

3

12.369.545 .6

$§ 320.650 .90
1.650 .80
155 919 .61
T 030 .59
361,059 .84
253 47 .23
872 249 .89
157 087 11
131 .692 16
200 209 .98
340.192 .28
374 .813 .22
(98 .883 .28
132 433 .00
192 685 .73
176 295 .07

4.976.628 .69

24.755.363 . 9

Prew s
lnl,‘l e

Ol 11 Sns.

1.03
140
1.26
1

37

1
1.40
1.39
1.29

4

N 111¢
Lyou.
1.4
1.50
.28
1.8l
1.33
1. 57
1. 29
1 31

.63

DD
2.07
1.58
2.406
1.89
1.27
2.07
1.4
1.50
1.03
1.44
1.0+
1.48
1.28
1.35
146
1.51
1.37
141
1.34
1.28
1.32
1.49
1.43
1.52
1.35
1.30
137
1 .22
1.38
1.48
1.39
1.28
1.41
1.42
1.3
2 .01
1.50
1.39
1.49
1.3
1.5
1.6
1.45
1.4]

Net
l)zlid Losses.
3 15,91 .02
135,503 .08
230 934 .32
109,007 .34
15,915.18
123 514 .25
15,198 .55
189,773 .69
(> 4vl .02
11,742 .27
176,085 . 54
A32 113 .31
139,681 .11
95,392 .73
S 942 .60
68,107 .98
38499 .40
151 454 .75
24 518 .83
23,119 .18
ST 992 .83
G4.38) .93
234,085 .78
26 705 . 4

297,202, 41

x>

2501.165. 23

§ 8.
28
170.706. 48
GU3.6°8. 98

N one

B84 50
S81.628. 78
621,266 24

201.884. 12

095176

2890.7G5. 92
321.782.98
100,450, 92
N one .
686344, 73
105622.02
204228, 07
119819.68

54887 16.53

$ 122707.43
None.
52519.19
None.
134453.83
117980.39
50432470
219.799.63
130,550.86
148490.92
164239.63
133340.58
3137.011.85
56827.29
6114495
54028 .41
2237449 .68

10233331 .42

Netlash
Premums .
P loouwdu. 20
221140, 47
30649 15.0Y
202,047.81
20651.24
200318.79
15348.32
254394 .41
109391 .46
79,713.31
425250 .48
298,068.28
195667.73
180,664 .68
26,842.38
108465.33
90409 .65
174800 .83
S035.76
2307004
108305 .30
20417.73
14064651
7140259

N7.107 .48

$.316 1675.85

$ 15935674

175186 .31

None,
220.0343.73
46 950 .82
16S.874 .36

1.129.504 .43
2.7 36
213322 .38
M3 .19
H68 .55
621 627 .70
937 087 .33

Nme.

1.221 855 .34

3.600 .02
271.933 .51
388.671 .67
237 .581 .65

10243 234 .63

§ 288,949 .23
166 . 80
136.181 .79
4.176. 62
305,626 . 81
206,710 .37
743.475 .87
407.571.76
364,009, 18
125.187. 87
275,142, 14
3006 257. 24
H71.821. 81
105.977. 95
151.895. 83
148.987. 20

4148488 47

1Losses pa

percen ol same

Promuums, 1909 -

G . 2d
61,z
63 . 28
41 .60
31.54
6l .82
9. U2
74.060
89.79
15.53
41. 54
44. 32
71.39
22.30
33.32
62,79
42.58
36. 60

52,49

74.32
37.40
45.70

w vt
> L LS =2
o W —
da W =

h
3

gt vt
b
;‘_1
NV

59.69
43 .54

1.1
29 .08
09 .0
18.6>
27 .26
49.41
)i .26
64 .02

08 .84
46 .03
46 .53
G4..6
7.9
33,19
36 .86
67 .93
91 .75
27 .98
G4 .94
76 .69
a7 .24
71.56
55 .37

36 .41

30 .56
16. 03
10 .54
45.10

53. 09
43.9)
60. 32
43. 81
27.4%
6. 96
5. 42
11. 31
55.85
50. S4
41.55
56,74

37.00

60,10

SIZES OF

Post. ..
Foolscap .
Post, full
Demy . .
Copy . -
Large post
Aledinm
Rn_v:l] -
Super roya
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Sheet-and
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Double roy
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s pad

2 ol same

s, 1999 -
2 +d. (D
29 .05
09 .0
Gl 18.6>
o4 57 .26
82 49 .41
02 0i .26
60 64.09
7
53 s
54 08 .84
32 46 .u3
39 46.33
S0 (4.6
2 7.19
IE) 33.19
58 36.86
30 67.93
< 1.7
) 27 .98
i (4 .94
76 .69
b2 a7 .24
H) 196
0 35 .37
9 A6 .41
2 30 .56
3 16.03
6 40 .54
(i} 45.10
6 32.62
8 53 . 09
4 43.9)
0 60. 32
9 43. 81
i} 27.49
) a6 . 96
B 5. 42
3 .31
Al 55. 85
0. S4
t
H
) 56,74
H 50.86
3 49.89
37.00
60.10
| Y
49.56
42.01
53.55
58.41
82.7
16.32
38.50
55.26
40.98
31.38
31.34
46.96
50.72

SIZES OF WRITING & BOOK PAPERS.

Poat. . : ;v an 1215 x 1514

Foolsap .. .. 1314 x 16
Post, full size. .. .. .. .. 1514 x 1884
Demy . . ST | |
Copy .- oo vo o wn . oo 18 x 20
Largepost.. .. .. .. .. .. 1T x 22
Afedinm .. .. . .. . .. 18 x 23
Royal .. .. .. .. . .. .. 20 x 2¢
Swerroyl .. .. .. .. .. 20 x 28
Tmperial .. .. . o023 x 31

Sheet-and-half foolscap.. 131 x 243/,
Double foolscap 1615 x 264
Double post, full size 183, x 301,
Double large post .. .. .. 22 x 34
Double medium 23 x 36
Double royal.. 24 x 38

LISTING  SECURITIES

IN PARIS,

BLENEFITS OF

lue desive of foreign financicrs o cul-
Livate French favour is borm of a be-
bof in the Frenel investor’s remarkable
tenaeity and li(lol\l_\' to his investments.
e is credited with an innate disposi-
ton to put his holdings a way and kKeep
trem  for dividends, regardless of market
fliuctuations or of the greater attractions

ot ot her securities wirich might ofler
desitable media for exchange, W hether
the Frenchman lives up vo this inter-

}‘l\'lilliUH of his character may ln'rimln.
he doubted by those who follow closely
e vagaries of the South African shares
i which Paris is intereste.. but the fact
rennains that a quotation on the bourse
i~ el desived by many English direc
o= tor the shares of their compics

h

recent years Ameiian financiers have
displiyed extreme anxiety to distribute
ther bonds amonyg  the thrifty citzens
of  Tranee. their idea bing that  the
horids, one e placed, would find - perman
ent anchorage. and would not come float-
ne back to \Wall Street at the fir=t ery
opanie; morcover, a Paris (]uul;minn
tor a0 large bond  is=ue provides conven
ent means for American bormowine in
the  French money market., Ilowever,
the  New

touand that the pracing of (hey

York rairoad magiates have
bonds in
Paris is a task beset with several difti-
mties, amonr the least of which is the
tavation of ]lrl'l‘;lll securities the more
fonnidacble factor to be  overome b
e Gollie prejudice and sentiment A~
concerns  British

far  as

cormpanies pre-

e is no Jonger an opposing  foree.

B the matter of taxation. of cowse
Bias to be reckoned with A recent ¢ir
ular issued by the British Chamber of
Commerce in Paris supplies  useful pae
tiewlans of the taxation of British 1 mit
il companies, which comes under turee
headings. The  first is the stamp duty
pavable quarterly at the rate of ¢ cen-
tines per 100 franes per annum  on the
capital
ties cireulating in France: the second is
the transfer tax. also pavable quarterly

nominal represented by securi-

on the value of the seeurities,  usnally
calmlated accorwna to the average quo-
tation of the preceding year anil the

third is the income tax. The number of
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SIZES OF PRINTING PAPERS.

DAY o 2@ w5 s s ow aa 18 X
Demy (cover) . e .. 220 X 25
RoFAl ov =5 oo 5= »5 55 s 20% X 27
Super royal .. .. .. .. .. 22 x27
Misie «o 2o oo oe o5 ss 3e 21 X128
Imperial .. .. .. . : 22 x 30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. 23 x 36
Double royal . . 27 x 41
Double super royal 27 x 4
Plain paper .. .. .. .. .. 3 x 43
Quad crown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x 48
Quad Royal .. .. .. .. .. 41 x b4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing: <. w5 == oo o5 v .. 400X 36
Double Imperial .. .. ¥ x29
Elephant.. .. .. .. .. .. .. 34 x4
Double four pound. .. . 31 x 21
Tmperial cap.... .. .. . 29 x 22
Haven cap i s owe ey ww 28 X B
Bag oap 5 o s so ws . 26 x 19Y%,
Kent Cap :: ww s e o 2] x 18

the shares and the amount of stock or
debentures intended to  circulate in
IFFrance must be declared to the fiscal
authorities, and infraction of the law as
to declaration or payment rendering the
offending company liable to a fine of 1.0
francs to 5,000 francs.

For purposes of taxation forcign com-
panies doing business in France are divi-
ded into” two categories;  those whose
securities are mot sold in the country
and those whose securities do circulate
thercin,  The foimer are not subject to
stamp and transfer taxes; but bhoth cate-
gories are liable to income tax from the
moment that they commence to do busi
ness and possess movable property there.
In relation to income tax, some uncer-
tainty  apprars  to  prevail  regarding
British companics, which simply carry on
travding operations in France. At one
time 1t was con=idered that foreign com
panies were not liable unless actually es-
tablished in France, or at least holding
leawsehold premises in the country.  Of
late, however. it has been held that the
mere possession in France of any object
for which the company was incorporated,
as for example, the possession of a clien-
tele, is suffictent to render the company
liable to
tion of the law

income tax. Th's interpreta-
is upheld. theoretica'ly
at any rate. though obviounsly the col-
leetion of the tax from a company which
has no oftice or establishment in France
is not =0 practicable as in the ci<e of a
company owning such premises. At the
present  titne the income tax is at the
rate of 4 per cent on the profits aceru
g to that portion of {he company’s
which is estimated by the fiscal
authoritics to be

capital
employed in France,
In the case of companies selling goods in
the country one important item of infor-
mation demanded by the authorities is
the proportion of the turnover of the
compan¥’s  French business to its total
turnover. This infermation provides a
basis for estimating the amount of the
company’s capital emploved in its French
Thus if the total capital of
€100000. and the pro
portion of it fixed by the authorities as
€5.000. or 5 per

Dusiness .

the company were

employed in France,
cent. the amount payable "as income tax
would be 4 per cent on 5 per cent of the

company’s total profits. Tn the case of

the companies  whose shares circulate in
France the proportion ol protits liable
to the 4 per cent tax i lixed according
to the number of shares or other securi-
ties in circulation there. subject to the
condition that the proportion shall not
be less than one-tenth: of the total share
capital or one-fitth of the debentures is-
sued IFor |'('Y|ll})£lll}l‘~ in which the pro-
portion of capital in France is inferior to
the proportion mentioned the income tax
would be imposed on the same basls as
for the payment of stamp and transfer
duties .unless a comparison of the com-
pany’s property in France with its total
property indicated that the basis for the
income-tax  should be higher than that
for the other taxes

It may be noted that the question of
the profit actually earne:dl in France is
not taken into calculation. So long as
the company's entire trading shows a
profit the 4 per cent income tax would
be imposed upon the estimated Fren h
proportion of the capital. even if the
trading in France alone actually showed
A loss Before commencing business in
France the company must notify -its ex-
istence to the fiseal authorities and de-
jrosit. with o translation of its statutes,
the name of a solvent French  citiz-n
who will e responsible for the payment
of the taxes. In the case of many com-
panies their banker acts as representant
responsable, but the appointment of this
representative may he avoided by the de-
posit at the Caisse des Depots et Con-
sigmations of a sum in curvency, the am-
ount of which is fixed by tne Minister of
Finances. but which is g nerally equiva-
lent to the
yvears’ taxes.

psobable amount of three
Jf this deposit is made. in
terest at the rate of 2 per cent is allow-
ed on it. Other dircct taxes to whih
British companies established in France
may be liable to include the patente,
which comprises a fixed duty based on
the population of the town in which the
company is established, a percentage up-
on the rental paid, and a tax upon em-
ployes over the number of five. There
is also a tax of 30 cents per 100 franes
(minimum) of the entire nominal capital
of foreign financial companies, but this
is only applied in cases where the total
of the three last-named duties would be
inferior to it. The details here recited
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents ) Table for Converting Sterling Money into Dollars and Cents TABLES ]
at the Par of Exchange (91, per cent premium). at the Par of Exchange (9!, per cent premium).
f :);';“;'7 3’;' 17:;3“;;'0 7‘: 34’;"’151;”;3;3 sd. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls. £ s 4
40 097.3 80 194.7 120 2 92.0 160 3 89.3 1 040D
2 973333 37 180.06 66 7 72 35040000} 3 002.0 1 099.4 1 1967 1 2940 1 391.4 2 0 8 2
2 004.1 2 101.4 2 1987 2 296.1 2 393.4 3 012 4
8 14.60 00 0 38 184.93 33 3 73 855.26 67| 3 90061 3 103.4 3 2008 3 298.1 3 395.4 4 016 5!
4 008.1 4 105.4 4 2028 4 3001 4 397.4 6 1 0 61
4 19.48 68 7 39 189.80 00 0 74 360.13333| 5 0101 5 107.56 &5 2048 &6 302.1 &5 3.6 6 1 4 8
6 0122 6 109.5 6 206.8 6 3042 6 40L5 718 91
5 24.33333 40 194.66 66 7 76 36500000 7 o142 7 111.56 7 2089 7 306.2 7 4035 8 11210y
8 0162 8 113.6 8 2109 8 308.2 8 405.6 9 116 118
6 29.20 00 0 41 199.53 33 3 76 369.86667| o9 o133 9 1156 9 2129 9 3103 9 4078 1021 13
) 10 020.3 10 117.6 10 214.9 10 312.3 10 4 09.6 1125 2
7 34.06 66 7 42 204.40 00 0 77 374733331 41 9923 11 119.6 11 217.0 11 3 14.¢ 11 4118 2 2 9 39
13 213 5
8 38.93 33 3 43 209.26 66 7 78 379.60 0001, 4 9043 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7 4 217 6y
1 026.4 1 1237 1 221.0 1 3184 1 4157 15 3 79,
» ©.80000 A4 Bl & 8 T 384466671 . (954 2 1257 29231 2 320.4 2 417.7 1635 9
. 3 0304 3 1278 3 22.1 3 32.4 3 4198 17 3 9 10y,
10, 4B.06 06 1 a5 210000 ¢ 80 389333331 o 0324 4 1298 4 2271 4 3244 4 4218 18 313 1132
5 0 ” 5 0345 5 131.8 5 229.1 5 3265 6 423.8 19 318 1
L. 8208569 ol 81 304200001 ¢ 0365 6 1338 6 2312 6 3285 6 42.8 2 4 2 2y
7 0385 7 1359 7 2332 7 3305 7 427.9 "
IR BAt 00 41 2876 85 82 399.06 667 8 040.6 8 137.9 8 2352 8 3326 8 429.9 :; : ]g :;/‘
13 63.26 06 7 48 233.60 00 0 83 403.93333| 9 0426 9 1399 9 237.3 9 3346 9 4319 93 414 6y
10 0446 10 141.9 10 239.3 10 3 36.6 10 4 33.9 24 4.8 Ty
14 68.13 33 3 49 238.46 66 T 84 408.80 00 0| 11 046.6 11' 144.0 11 241.3 11 338.6 11 4 16.0 25 5 2 9
16 73.00 00 0 50 243.33 33 3 85 413.66 667 | 2-0 048.7 6.0 146.0 10.0 2 43.3 140 3 40.7 180 4 38.0 ;‘? g 13 }?://:
1 0507 1 148.0 1 2454 1 3427 1 4400 28 515 09
16 77.86 66 7 51 248.20 00 0 86 418.53333| 2 0527 2 1501 2 247.4 2 344.7 2 4421 29 519 21
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 0548 3 152.1 3 2494 3 346.8 3 444.] 30 6 3 31,
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7| 4 056.8 4 1541 4 251.4 4 3488 4 4461 316 7 4,
19 92.46 66 7 54 262.80 00 0 80 433.13333| 5 0588 5 1561 &5 2535 5 3508 5 448.1 95 @ 11 8 *
20 97.33 33 3 55 267.66 66 7 90 438.00000]| 6 060.8 6 1582 6 2555 6 352.8 6 4502 8 81 15
7 0629 7 1602 7 2575 7 354.9 7 4522 x5 B in 88/2
21 102.20 00 0 56 272.53 33 3 9] 442.86667| 8 064.9 8 1622 8 259.6 8 356.9 8 4542 % 7 810 =
£2 107.06 66 7 57 277.40 00 0 92 447.73333| 9 066.9 9 1643 9 261.6 9 3589 9 4563
23 111.93 33 3 53 282.26 66 7 93 452.60 00 U] 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3 36 7 7113
24 116.80 00 0 59 287.13 33 3 04 457.4666 7| 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3 37 712 0%
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 38 716 2
3.0 073.0 7.0 170.3 11.0 267.7 150 3 65.0 19.0 4 62.3 3 8 0 3y
26 126.53 33 3 61 206.86 66 7 96 467.2000 0| 1 075.0 1 1724 1 2697 1 367.0 1 4644 0 5 4 A
27 131.40 00 0 62 301.73 33 3 97 472.06667| 2 077.1 2 1744 2 2717 2 369.1 2 4 66.4 € E8s
£8 136.26 66 7 63 306.60 00 0 98 476.93333| 3 079.1 3 1764 3 273.8 3 371.1 3 4684 2 812 7y
29 141.13 33 3 64 311.46 66 7 99 481.80000| 4 081.1 4 1784 4 2758 4 373.1 4 470.4 43 816 8y,
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7| 5 083.1 5 185 5 277.8 5 375.1 5 472.5 4 9 0 9
6 085.2 6 185 6 279.8 6 377.2 6 4745 45. 9 4 1l%
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 087.2 7 184.5 7 281.9 7 379.2 7 4 6.5 46 9 9 0y,
32 155.73 33 3 67 326.06 66 7 300 1460.00 00 0 8 089.2 8 1866 8 2839 8 38l.2 8 4 78.6 47 913 1%,
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 9 1886 9 285.9 9 383.3 9 480.6 48 917 3
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 0-93.3 10 190.6 10 287.9 10 3835.3 10 4 82.6 49 10 1 4y,
35 170.33 33 3 70 310.66 66 7 600 2920.00 00 0" 11 0953 11 192.6 11 290.0 11 387.3 11 4 84.6 50 10 5 5%
of taxation to which British companies month of April agervegating $27.271 743, (cereases. but in practically every in- The Ba]
in France may be liable tform only 2 o gain of 0.1 per cent. While there  scovee they are no more pronounced than ’
sketchy outline, which does not claim to is considorab e irvegularity in the  re- bLerctofore. In the following table are NOTICE is 1
be entirely comprehensive,  hut \llf“.l'l‘\ turns of the different roads included in oiven the earnings of all United States DEND of T\
to indicate the necessity of considering  the statement. very few report any s'<- roads reporting to date for the month Cent upon the

the question of taxation seriously before nificant loss or do any make pronounced  of April, and the increase as compared this Institutio

invading France with securities  and giin. but if frequently oceurs that roads  with the earnines of the same roads for

‘ n v the current Qu

goods. The Financial News, London. which repost smaller carnings one week  the corresponding period a vear ago; al- will be PAYAI

report - ineveases tie next. - Among the  so for the same period in the two pre- in this City. ar

roads making a satisfactory comparison  ceding months, together with the per- after ’l‘lll;l{SI)

‘ o with a vear ago still continue the Sea-  centages of gain or loss compared with JUNE next t

RATLROAD EARNINGN board Air Line. St. Louis, Southwestern.  last vear: of 16th May

‘ . Buflalo. Rochester and Pittshurg, Inter Per By 'l*. vf

'Ith“ volume of gross carnings  of all pational Great Northern. Missouri. Kan- 1911 Cent. g REEE €

United States roads making weekly re- gas and Texas. Missouri Pacific and Sou-  April to date l Gain 0.1 -
ports continues in fairly well maintained  thern. A number of roads in the South March .. . v <. 25093371 L‘()ss 2.8

amount, the total so fur received for the  Southwest

and West continue to report February .. . .. 26410650 Gain 1.4 Montreal, 28t
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THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

TABLES FOR COMPU'I:ING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium),

Hundreds. Hundreds. | Cts. s. d. Cts. s. d. Cts. s. d. Cts. 8. a.
$ £ s d £s. d. $ £ d £ s d. | ! % 2 1 0% 2; 3 i’;’c 77‘: ‘; f‘%
1 04 1y 2010111 51 10 9 7 1047 18 103 2 : 2287 11 1‘% el 2/‘ s s oy
2 0 8 2% 41 111 52 10 13 8, 1068 9 107 2’/' 2 1 2% 54 2 2% 79 3 3 '
3 012 4 61 12 10, 53 1017 9% 1089 0 9% 5‘ .- Y % 3

Yy 30 1 23y 55 2 3 80 3 31

4 016 51 82 310 54 1] 111 1109 11 914 6 3 31 1 3y 56 2 31 81 3 4
6 1 61, 102 14 914 55 11 6 0y, 1130 2 834 7 31/; 2 1 3;‘ 57 2 4 82 3 4y
6 1 48 1235 9 56 1110 13 115013 8l | ¢ 4 8 1 4, 58 2 4y 83 3 5
71 8 9y 143 18 8y, 57 1114 3 1171 4 8 9 4, 34 1 43, 59 2 5 84 3 5
8 11210y 164 7 8 58 1118 41y, 1191 15 7% 10 5 35 1 5y 60 2 51 85 3 6
9 116118, 18418 71, 59 12 2 5Y% 1212 6 7 11 51/, 36 1 59 61 2 6 86 3 6y
10 2 1y, 205 9 7 60 12 6 7 1232 17 61, 12 6 37 1 ey 62 2 6y 87 3 1
11 2 5 21, 226 0 61 61 12 10 8y 1253 8 6 13 61, 38 1 63 63 2 7 88 3 1%
12 2 9 33 24611 6 62 12 14 9Y, 1273 19 51, 14 | 39 1 Ty 64 2 Ty, 8 3 8
13 213 5 267 2 51, 63 12 18 103, 1294 10 & 15 71, 40 1 784 65 2 8 900 3 81,
14 217 61y, 28713 5 64 13 3 0y 1315 1 41, 16 - 8 41 1 8y, 66 2 81 91 3 9
15 3 1 73, 308 4 41, 65 13 7 11, 133512 4 17 81, 42 1 83, 67 2 9 92 3 91
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, |18 9 43 1 9y, 68 2 91, 93 3 939,
17 3 9101, 349 6 31, 67 1315 4 1376 14 3 19 9y, 4 1 93, 69 210 3 101,
18 313113, 369017 3 68 13 19° 51, 1397 5 21, |20 93, 45 110y, 70 2 101, 95 3 103,
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 10y, 46 1 108, 71 211 3 11y
20 4 2 21, 41019 2y, 70 14 7 8 1438 7 1y, | 22 103 47 1 11y, 72 211y, 97 3 113,
21 4 6 31 43110 13 71 14 11 91, 1458 18 1 23 117 48 1113 3 30 98 4 0%
22 410 5 452 1 1y, 72 14 15 103, 1479 9 oy, | 24 113, 49 2 0y 4 3 0Y 9 4 0%
23 414 6y, 472 12 03, 73 15 0 0 1500 0 0 25 1 0y 5 2 0y % 31
24 413 Ty, 493 3 0y 74 15 4 11, 1520 10 11,
25 6 2 9 513 13 118/ 75 15 8 23, 1541 111 - e
26 5 610y 534 411y, 76 1512 4 1561 12 107, TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 11y, 554 15 108, 77 1516 51, 1582 3 10
28 515 0%, 575 6 10y, 78 16 0 6% 1642 14 9% | To Find the Number of Days from any Day of any one Month
20 519 2y, 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91, 80 16 8 91, 1643 16 8,
31 6 7 48, 63619 83, 81 1612 101, 1664 7 8 o . o I
32 611 6 657 10 81 82 16 16 113, 1684 18 1% From: & § & E3 2588 8
33 615 7% 678 1 73, 83 17 1 1y, 1705 9 7 To Jan . 365 334 306 214 184 153 122 92 61 32
34 619 88, 689 12 71, 84 17 5 21, 1726 0 6%, Feb . . 31 365 337 245 215 184 153 123 92 62
35 7 310 719 3 63, 8 17 9 33, 1746 11 6 Mar . . 59 28 365 273 243 212 181 151 120 90
36 7 711y, 739 14 6y, 86 17 13 5 1767 2 5, April . . 90 59 31 304 274 243 212 182 151 121
37 712 08, 760 5 58, 87 1717 61, 1787 13 5 May . . 120 89 61 30 365 334 304 273 242 212 181 15t
38 716 2 780 16 514 88 18 1 73 1808 4 41, June . . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 31 801 7 43, 89 18 5 9 1828 15 4 July .. 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 82118 41 90 18. 9 101, 1849 6 31, Aug . . 212181 153 122 92 61 31 365 334 304 273 =43
4 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 304 274
42 812 Ty, 863 0 3y, 92 1818 1 1890 8 23 Oct . . . 273 242 214 183 153 122 92 334 304
43 8 16 81/2 883 11 23/4 93 19 2 21/‘ 1910 19 2% Nov. .. 304 273 245 214 184 153 123 365 335
44 9 0 9y 904 2 2y 91 19 6 31, 1931 10 1% Dec . . . 334 303 275 244 214 183 153 30 365
4 9 411y, 92413 13 9% 1910 5 1952 1 1% N.B.—In leap year, if the last day of February comes be-
46 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 034 | tween, add one day to the number in the table.
47 913 18, 965 15 03, 97 1918 71, 1993 3 01
48 917 3 986 6 014 98 20 2 9 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
49 10 1 4y, 1006 16 118/ 99 20 6 1014, 2034 4 11y FFrom the above table we get 123; add 3 for difference between
50 10 5 534 1027 7 11y 100 20 10 111, 2054 15 1034 10 and 13, and we get 126. the number of days required

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF Per
Cent upon the paid up Capital Stock of
this Institution has been declared for
the current Quarter, and vhat the same
will be PAYABLE at its Banking House
in this City. and at its Branches, on and
after THURSDAY, the FIRST DAY of
JUANE next to Shareholders of record
of 16th May.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 28th April, 1911.

LIFE INSURANCE AND
TION .

COMPENSA-

The Census of (anada to be taken on
the first of June will gather for the first
time information on life insurance and
the nature of loss or injury caused by
accident in the Census year ,and of com-
pensation by voluntary allowance or in-
surance. Insurance held at date of the
Census will be inquired for of all insur-
ed persons. for the amount carried up-
on life and the amount carried against
accident or sickness, and the cost of in-
surance for the (‘ensus year: and under
the heads of disability and compensation
reports will be taken in cases of acci-

.
dents ,of the cause or nature of the ae
cidents, the number of weeks of disabili-
ty resulting from accidents, the loss of
salary or other carnings in the year the
amount of voluntary allowance to em
ployee by employer for lost time through
sickness or accident in the year, the am-
ount of compensation by employer un-
der statute in the year for loss of life
or for injury by accident and the amount
of compensation by insurance in the
vear. This information onght to be a
valuable guide, especially in view of leg-
islation that may be required in the pub-
lic interest, as well as in te interest of
insurance companies carrving on such a

business. or of governments that may un-
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THE

London Directory

(Published  Annually)

£ N ADBLES traders throughout the
W orld to communicate direet with lng-
I~h

MANU FACTURERS & DEALERS
wn cach class ot gouds Besides being a

conmmercial London

Lthe

complete guide to

suburbs contains

and its Dircetory

A18t8 of
EXPORT  MERCHANTS.

awith the goods they shipoaund the Colen

and Foreign Markets they supply;

1a

STEAMSHIP LINES

arranyed wder the Ports to which they

wail, ted tdcatimy Lhe approximalte
|a1lings;
PROVINCIAL TRADE  NOTICES

ot leadimg  Manutacturenrs, Merchants,

Lowns
United

ete., n Lhe principal i»x'U\lH\‘L'L]

and industrial centres of the

ftongdom

A crny eof the current edition will be

torwarded, freight paid. on receipt of

#ostal Order tor 20s
Dealers sceking Agencies  can wdver-
Tige their trade cards for £1, or larger

advertisements from £3

“The London Directery Co., Ltd.

25 ABCHURCH LANE,
tondon., E.C. Eng.

WHOLESALE  PRICES  CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— $c se
acid, Carbolic. Cryst. medi. ol 0
Aloes, Cape oW e e e . )
Alum oe e e e . .o 1
Borax, xtls. .. .o .. sk e
Brom. 'oluss 3 e ‘ 0 3
LCamphor, Ret. Rings . 206 s 0
Camphor, Ref. oz, ck. . o Teal v 0
Citric Acid.. .. o0 ee o e e oo 037
Citrate Magnesia, lb. .. .. Su sie 0
Cocaine Hyd. 08. .i oo 0 oo o0 oo 3
Copperas, per 100 lbs. .. .. .. .. .. g7
Cream Tartar .. .. .. .. . . i Q)
Epsom Salte.. .. .. .. .. .. .. .. ]
QGlycerine ST T b .a 0
¢Gum  Arabic, per lb... .. oo e 0
Qum Trag .. .. «o eo oo == oo 2o 05 1
tneect Powder, 1b. .. .. .. .. .. .. 035 040
insect Powder, per keg. 1b. .. .. .. 0 30
Menthol, 1b. .. .. .. .. o .o e 350 b“
Morphia .. .. .. .. .. .. ..o ee 275 g0
Oil Peppermimt, 1b. .. .. .. .. .. 310 39y
0Qil, Lemom .. .. o Coee 000 2 ;Kl
Opium .. .. .. .. . 600 6 50
Oxalic Acid .. .. .. .. .. . - 008 01f
Potash Bichromate .. .. .. .. .. 010 04
Potash, lodide .. .. .. .. .. .. 276 390
Quinine o ee wn ows e owe ee e 026 0 26
$traychnine .. .. .. .. .. .. .o .. 070 73
Tartaric Acid . s e e e - 028 9 3ij

Liceriee. —
SMek, 4, 6 8, 12 & 16 80 b, 6 . 200
Aemme Liceriee Pellodn, ense .. .. .. 2 00
Rdosvioe Levenges, 1 amd § . came. 150

1
|
|
:
|
i
|

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadial
Pacific ; fronting on the St. Lawrence ; clear strean
on one side with shelter for Boats above and beiow

tae Falls. Also one iland adjoining. Area in ali
about 44 acres.
APPLY TO THE OWNER,
M. S. FOLEY.
teiven AND PROPRICTOR

JOURNAL OF COMMERCE,"’
WMONTREAL

dertake the business  under o national

scheme
\s Tong ago as 1883 Cermany hogan to

provide  for  sicknessinsorance  under

which  persons vegnlarvly  employed in
trade or commerce for wages or salmy
not exceeding  C1O0 per annum must be

insired: but persons who only work in

termittently or are in independent post

tions or soldiers, sailors or domestic ~er

vants, et are exempt from the compnl

~ory provision.  In the classes to which

nsturance does ;|||])I~. all wage-¢iarners

over sixteen years of age carning less
than €100 a vear must be insured. and
the premiums are paid equally by em
plovers and  cmployed, and the govern

ment adds €2 108 annually to every pen

don ]u[‘ll] FFomr vears ago nearly seven

millions of people received benelits out

of a total of 12.500.000 in a wage-carn
ing population of 155000000, hesides 14,
000 000 for invalidity and old age anl
19.000.000 for aceident insurance amd the

amount ot henelits paid - was  €30000.-

000, of which the Tmpervial Treasury con

fributed  C2.000.000 The law in Ger
many compels cmployers to insure all
workers whose carnings an less  than
oo Ve

In Britain the visk ol aocident s

thrown entively on the emplover who ns

wally covers himselt by insurance: |, but

the subject of national insurance ageainst

unemplovment sickness and invalid tv s

receiving the consideration o the govern

ment, ad it s not the

the Exchegquer may bring

improbable  that
Chaneellor of
it Dbefore  Parvliament in his Budget
\lil(‘(’h

The

formation

Canadian
{hat

scheme of

Census  will furnish in

should  he useful to us

m any im<urance and compen
sation which may he proposed or submit
fod

liament.

for consideration in or out of Pa

Census and Statisties Monthly. ¢

CURRENT.

WHOLESALE PRICES
Name of Article. Wholesale.
HEAVY CHEMICALS:— $c 8
Bleaching Powder .. .. .. .. .. .. 50 3 40
Blue Vitriol .. .. .. .. .o .. e oc 005 007
Brimstone .. .. .. .. .. .. . .. 200 25
Caustie Soda .. .. .. .o o0 o0 . 225 250
Soda ABh .o ww ww e s e Be 6 o . =
Soda: Bicarb: we o6 es ©s s se w6 {;’2 533
Sal. S0d8 .. «. ve ee et et v ee .. 080 085
Sal. Soda Concentrated. .. e+ 150 200
DYESTUFFS—
Archil, ©ON: s w0 w5 s8 e o P
Qutel wi v o % i i we e . V& 33;
kEx. Logwood COMEY N
Chip Logwood .. .. .. .. .. «v oo 175 250
lndigo (Bengal) .. .. .. .. .. 150 176
Indigo (Madras) .. .. .. . .. ... 070 100
Gantbier ... tos we w9 o - . 000 000
Madder ... vo e . . 009 1¢g0
SIMBAC oo oo e s . 080 0 90
Iin Crystais 5 030 052
FISH—
New Haddies,” boxes, per 1b. .. 000 007
Labrador UHerrings .. .. .. .., .. 500 650
Labrador Herrings, halt brls. .. 0co 400
Mathlen, Doz per bl 18 00
Green Cod, No. 1 .. .. .. 5 0 0c
ureen Cod, large .. .. .. 10 00
Green Cod, swmall vel ww ww e 8 00
Saimon, bris., Lub. NO. ) ov .. .. 5 59 17 0
Salmon, half 'l.rls. R TR L9550 1!; .‘L;(t))
Salmon, Briuish Columbia, bris. ... 14 00
Salwon, British Columbia, half brls. 7 60
Boneiess  Fish i @ Ve @8 s A 006 9
Boneless Cod 0 054 0 07°
Skinless Cod, case 000 6 256
Herring, boxes . 016 025
FLOUR—
Choice Spring Wheat Patents. 5
Seconds vo we__we = e (:) % 4 :g
Manitoba Strong Bakers .. 0 00 4 60
Winter \Wheat Patents 000 4 50
Siraight Roller 400 410
Straight  bags .. 170 190
Lxtras T 160 175
Rotled oats .. - 060 415"
Cornmeal, brl. o > 290 3 00
Bran, in bags :
) e 2
Shorts, 1n b:gs o 1'14 38 jé %
Mouillie B . H.) 00 36 00
Mixed Grades .. 25 00 28 00
FARM PRODUCTS—
Butter—
Cholessi, New Milg Creamery . ... ... PR
Creamery 6 ¥ @8 e . U% 1022
Creamery, Seconds . . o ;0 g 122
Fownships dairy & 3 3 0t
Wesiern Dairy el
Manitoba Dairy
Fresh Rolls .. g % 3((])8
Cheese—
Fo deroooo.o. . ...
I'inest Western white o . ; Hg : }116
Finest Western, coloured e 011§ 0123
Fastern - 01140 ]Y.
Eggs
Strictly Fresh .. .. )
New Laid, No, 1 900 019
New Laid, No. 2 . 0 U‘O 0 00
:"‘ll“‘l"“ it o 022 028
No. Candled
\ oo 0 0 00
No. 2 Candled (; 00 300
Sundries—
Potatoes, per bag .. .. ..
Honey, White Clover, comb 8 %";’ ‘1,11(1)
How v it oxaaceea 007 008
Beans—
Prime .. .. . .. ..
Best hand-picked .. Ll‘ l_)f) 1 g(:,
75 b
GROCERIES—
Sugars—
Standard Granulated, barrels .. 4 65
Bags, 100 lbs. .. .. .. .. e e 4 60
Ex. Ground, in barrcls .. ., .. .. 6 05
Ex. Ground in boxes .. .. . 6 25
Pewdered, in barrels .. .. . 4 K
Powdered, in boxes .. .. : 5 06
Paris Lumps, in barrels ., .. 565
Paris Lumps in half barrels .. .. 57
;nlnded Yellows cc v we oo .. 000 400
olasses, in puncheons, Moutt .
Molasses, in barrels .. “e ee we e 852!2 :gg
!olm in half barrels .. .. .. .. 084 037
Kvaporated Apples .. .. .. .. .. .. 014 015

WHOLESA

Name

Raising—

Sultanas ..
Loose Musc. ..
Layers, London
Con. Cluster ..
Extra Desert

Royal Buckingh
Valencia, Select
Valencia, Layen
Currants .. ..
Filatras .. .. .
Patras .. .. ..
Voslizzas .. ..
Prunes, Califon
Prunes, French
Figs, in bags

Figs, new layen
Bosnia Prunes .

Rice—

Standard B.
Grade C. .. ..
Patna, per 100 1
Pet Barley, bag
Pearl Barley, pe
Tapioca, pearl,
Seed Tapioca..
Corn, 2 1b tins
Peas, 2 lb. tins
Salmon, 4 doze
Tomatoes, per d
String Beans ..

Ralt—

Windsor 1 1b.,
Windsor 3 1b. 1t
Windsor 5 lb. 6
Windsor 7 1b. 4!
Windsor 200 1b.
Coarse delivered
Coarse delivered
Butter Salt, bag
Butter Salt, brls
Cheese Salt, bag
Cheese Salt, brl
Cofiees—
Seal brand, 2 1l
1 1b.
0Old Government-
Pure Mocho
Pure Maracaibo
Pure Jamaica
Pure Santos
Fancv Rio
Pure Rio

Teas—

Young Hysons, «

Young Hysons,
Japans .. .. ..
Congou

Ct‘_\'f:xn e
Indian

HARDWARE-
Antimony .. ..
Tin, Block, L. a
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot, |

('ut Nail Schec
Base price, per
40d, 50d, 60d
Extras—over and
Coil Chain—No.
No.

Coil Chain No. !
916
% .
% .
% a

Galvanized Stap
100 1b. box, 1%
Bright, 114 to 1%

Galvanized Iron
Queen’s Head, or
Comet, do., 28

Iron Horse S8hoe
No. 2 and larger

No. 1 and small
Bar Iron per 10(
Am. Sheet Steel,
Am. Sheet Steel
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,

Boiler plates, iro1
Boiler plates, iro
Hoop Iron, base fi
Band Canadian 1

base of Band ir




CURRENT.
Wholesale.
sc s
150 240
.« 005 007
200 250
22 250
150 250"
175 220
08 085
150 200
027 081
008

COCOT
=3
eSS
OO

000 007
> 00 6 50
Uco 400
18 00

0 0c

10 00

8 00

16 59 17 00
8 60

14 00

7 50
006 9 uby
0 054 0 07
000 6 25
016 025
8 00 5 30
000 480
0 00 4 60
000 450
4100 410
170 190
160 175
06 415
290 3 00
21 00 23 00
23 00 25 00
(0 00 30 00
25 00 28 00
024022
0Co0 o2
020 021
000 000
000 000
000 00
013011
(] IHOI[‘
011§ 0 12}
0114012
000 e 00
0uo 019
000 000
022 028
U000 000
000 000
006 110
V11 012
007 008
0 00 000
175 19
4 65

4 60

b 05

6 25

455

5 06

565

5 7

00 400

cococ e
«w
-~
©
@
o
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WHOLESALE

PRICES

CURRENT.

Boiler plates, iron, R8-16 inch ..
Hoop Iron, base for 2 in.
Band Canadian 1 to 6in., 30c;
base of Band iron, smailer size

Name of Article. Wholesale.
Raising— $ $
ce oo e sa ce 000 012
Loose Muse. ... TN e0w 010
Layers, London . o . v ee 000 22
Con. Cluster .. 000 205
Extra Desert .. des o @e w 000 295
Royal Buckingham .. .. .. .. .. «e 0w g‘.’
Valencia, Selected ‘ 0 00 o
Valencia, Layers .. .. 900 0
Currants .. .. .. .. ee e e . 0
Filatras .. .. .. .. .. .. 900 07
Patras .. .. .. .. . 0t
Vostizeas .. .. .. . Y ) 13
Prunes, California o5 e “* 908 10
Prunes, French .. .. . c et ce 906 06
Figs, in bags . . e © e 12
Figs, new layers . ©
Bosnia Prunes .. oo (1]
Rice— v
Standard B. .. .. .. . 0 00 300
Grade C. .. o6 000 290
Patna, per 100 IbS. .. oo ve on e 000 425
Pet Barley, bag 98 lbs. .. .. - 200 225
Pearl Barley, per lb. .. .. .. 000 005
Tapioca, pearl, per Ib. .. e 0 06
Seed Tapioca.. oo we .« 005 006
Corn, 2 1b tins .. «« 000 100
Peas, 2 lb. tins .. .. . 120 1%
Salmon, 4 dozen cnle e 095 2120
Tomatoes, per dezem cans. .. 000 145
String Beans PP «s 0 B0 0974
Salt—
Windsor 1 1b., bags grose .. o 1 56
Windsor 3 lb. 100 bags in brl. .o 3 00
Windsor 6 1b. 60 bags .. .. . e 2 90
Windsor 7 1b. 42 bags .. i 2 80
Windsor 200 1b. .. .. .. <. .0 e 1 i
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal b bags .. 0 574
Butter Salt, bag, 200 Ilbs. % 165
Butter Salt, bris., 280 lbs. . 210
Cheese Salt, bags 200 lbs. .. . 156
Cheese Salt, brls., 280 lbs. a 210
Cofiees—
Seal brand, 2 lb. cams .. .. .e 9 32
1 lb. cans . 033
0ld Government—Java .. .e 031
Pure Mocho = o . 0 24
Pure Maracaibo .. . . 018
Pure Jamaica .. e o . 0174
Pure Santos .. & . 0174
Fancv Rio . 016
Pure Rio el 015
Teas— v
Young Hysons, common .. o 018 025
Young Hysons, bhest grade .. . 032 035
Japans . we ew am ee e e 035 0060
Cunf(uu . o 021 045
Ceylon .. e o . 022 030
Indiagn . s we o e o 022 035
HARDW ARE— ‘
Antimony . oo 0., €6 W . 0 10
Tin, Block, L nnd l'.4 per lb . 048
Tin, Block, Straits, per lb. . 0 00
Tin, Strips, per lb. .. . U 49
Copper, Ingot, per lb. .. .. . 021
(‘'ut Nail Schedule—
Base price, per keg . Base
40d, 50d, 60d .md 70d, "Nails .. ..
Extras—over and above wd os oo ve
Coil Chain—No. 6 .. .. .. . 0 094
No: § se e we . 0073
No: & s ow o5 ‘s gggi
No. 8 .. .. .o 5 00
1% inch .. . 4 60
5-16 inch .. . 8 %0
% inchh .. .. . 8 60
7-16 inch . 3 40
Coil Chain No. % . «¢ oo oo 8 25
18 .. oo oo oo 8 15
5 cc oo oo oo e 8 00
% oo e ae e 2 %0
7% and 1 inch .. 2 90
Galvanized Staples—-
100 1b. box, 1% to 1% .. .. 85
Bright, 1% to 1% .. .. <. ..
Galvanized Iron—
Queen’s Head, or equal gauge - 4 45
Comet, do., 28 gauge .. .. . 420
Iron Horse Shoes—
No. 2 and larger .. .. .. .. . 3 65
No. 1 and smaller .. .. .. . 3 90
Bar Iron per 100 lbs. .. .. .. .. 18
Am. Sheet Steel, 6 ft. x 214 ft., 18 2 10
Am. Sheet Steel 6 ft. x 21 ft., 20 2 40
Am. Sheet Steel, 6 ft. x 21 ft., 22 2 46
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 45
Am. Sheet Steel, 6 ft. x 214 tt., 26 2 55
Am. Sheet Steel, 6 ft. x 2% ft., 38 2175
Boiler plates, iron, !4 inch .. .o 2 50
2 50
226
1

and

over

EGGS.

The Canadian exports and imports of
eggs for the fiscal year ended March 31,
1911, were:—

Dozens.

lixported to—
Ulnited. States: .. .. <« 5o wwe n 39917
United Kingdom .. .. .. .. .. 33465
Newfoundland., .. .. .. .. .. 20.974
Bermiuda .o 55 se se se 53 ws 10.700
British West Indies .. .. .. .. 2,196
CUbE cis o i o o muw @ e Ee 44.100
St., Pierie .. .o swrooz s 55 @ 12,555
All other countries .. .. .. .. 928
Total .. .. .. .. .. .. .. 164835
Dozens.

Imported from
United States .. .. . ... .. 157316
CHIA os v ss o ws w ex e 87.075
ITong Kong R 41.245
\ll other countries .. .. .. .. 7.688
Total ~u o0 wa se 9 e as 893,324

Fxcess of imports over exports 728 484

From a recent report made in the
United States it appears that the whole
sale prices of eggs in four American and
four Canadian cities on a certain date
were: Buatlalo, N.Y .. 3te; Ogdensburg,
N.Y.. 30¢: Lancaster, N.H., 27¢; Dur
lington. Vt.. 27¢: Toronto, Ont.. 40c:
Prescott, Ont.. 32¢:
32¢: Montreal. Que.. 35¢ This wonld

make a general average of 30c¢ per dozen

Sherbrooke, Que.

in American cities and 3434¢ in the Can

adian cities. — (Consular Report)

NEW METHOD OF CONCRETE BUILD
ING IN QUICKSAND.

A novel method of building up cem:nt
piles or supports in quicksand is the
subject of a German patent. A pipe
of suitable size has at its lower end an
auger point and a helical screw blade,
several holes being driven through the
wall of the pipe just above the blade to
permit the discharge of cement grout
outward. 3y waier pumped thro.igh
the pipe, the apparatus is twisted into
the sand. jets being used to aid the sink-
ing if necessary. When the required
depth has been reached the grout is
pumped into the pipe and the drill is
turned backward to withdraw it. Flow-
ing out along the face of the blade the
cement becomes mingled with the sand
directly above and the turning serew
passes the mixture to the space below.
A cylindrical pile is thus built up in the
semi-liquid sand.  Others may be pro-
duced in the same way alongside the
first and these may be readily consoli-
dated into very strong and substantial
piers.

WHOLESALE PRICES

CURRENT.

Name of Article.

Whelesale.

Canada Plates—

Fuall polish: .4 se 56 oa
Ordinary, 52 sheets..
Ordinary, 60 sheets.. ..
Ordinary, 75 sheets.. oie; ot
Black Iron Pipe, % inch ..
3 inch .
Winch .o oo s e
%Anch .o o e e
1% inch ..
1% mch .. .. .. e
2 inch .. .. .. ..

Per 100 feet net.—

2 e
Steel cast per lb., Bluk Dhmon‘ o6
Steel, Spring, 100 Ibs. ce se oo oo
Steel, Tire, 100 1b8 .. .. .. oo ..
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. o« o¢ oo v
Steel, Machinery .. .. .
Steel, Harrow Teoth ..

Tin Plates—

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 .. ..

1X Charcoal .. ". S
Terne Plate 1C, 20 x 28 . oo o
Russian Sheet Iron .. e os

Lion & Crown, tinned lheetl S
22 and 24-gauge ,case lots el
20 ERUBC oo oo so. oo va ae ob e we
Lead: Pig, per 100 lbs. .
Sheet ..

Shot, 100 lbs " 760 leu 25 per cent .
Lead Pipe, per 160 lbs. .. .. .. ..

Zince—

Spelter, per 100 lbs. .. .. .. «¢ .o
Sheet zinc .. oo o oo o0 0o o0 oo oo

Black Sheet Iren, per 100 1bs.—
10 10 12 guuge
14 to 16 gnuge ... o ode 3
18 te 20 gauge .. .. .. .. .. .. .0
22 to 24 gauge .. oo e, aie 4@
20 BAURE ox oo 5o o ion  am s iem e

28 BAURE' o0 o con ieer i el e wier o
Wire—
Plain Galvanized, Noo4 .. ...........

Plain galvanized, No. § .. .. .. ..
No: 6, 7, 8. «c v v
do do No: 9 we o5 wo o5 o6
do do No.10 . .. oo e
do do No. 11 .

de do No. 12 .
de do No. 18 .
de do No. 14 .
de do No. 16 . .. .. .

Barbed Wire, Montreal .
Spring Wire, per 100, 1.256 ..

Net extra.
Iren and Steel Wire, plain, 6 te 9 ..

ROPE—

Sisal, bm o) s oo oo
do 7-16 and up we o
do 96, i: s o6 o e se e ee we
do 316 . e @5 we we
Manilla, 716 lnd hrger o .
do % on we wm we o
do % to 510 so BE ww oae @6 88 e
Lath: YN s ww oo on o% % w6 66 e

WIRE NAILS—

2d extrh .. o o0 4o o5 o0 e o0 oo
2d f eXtra oo i oo oo 0o 0o oo o
8d extra .. .. et we :
4d and bd extn .
6d and 7d extra .
8d and 9d extra ..
10d and 12d extra ...
16d and 20d extra ..
20d and 60d extra ..
Base iso oo oo o0, oo

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll .. .. .. .. ..

HIDES—
Mentreal Greem Hides—
Montreal, No. 1 .. .. .. .0 o0 oo o
Montreal, No. 2 .. .. .. o0 0 o0 .

Montreal, No. 8 . o oo oo
Tanners pay $1 extra for sorted cur-
ed and inspected .. .. .. .. .. ..

Sheepskins .. .. .. .. .. .. .. ..
Clips .. oo oo

8 ring Inmhsklm«

Calfsking. Ne. 1 b5 o we e S s
Herse Hides .. .. «. .. o0 oo oo
Tallew rendered .. oc oo oo oo oo

cNN-NNS S
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WHOLESALE

Name of Article.

CURRENT.

Wholesale.

LEATHER—

No. 1 B. A. Sole ..
No. 2 B. A. Sole .

8Slaughter, No. 1

Light, medium an
Light, No. 2 .. «

Harness WE e
Upper, heavy

Upper, light ..

Grained Upper ..
Scotch Grain

Kip Skins, Frér.mf.l' ..-

English .. .. .. .
Canada Kid .. ..

Hemlock Calf .. .. .. .
Hemlock, Light ..

French Calf. .

Splits, light and medium .. .

Splits, heavy
Splits, small

Leather Board. Canada ..
Ennmelled Cow, per ft.
Pebble Grain . .
Glove (rain

Box alf s, axe

Bro<h (Cow) Kid

Buff -

Russetts, light
Russetts, heavy

Russetts, No. 2 ..
Russetts' Saddlers’,

Imt. IFrench Calf
English Oak. 1b.
extra
No.

Dongola, ordinary ..
Coloured Pebbles . ..

Coloured Calf ..

LUMBER—
8 inch Pine (Face

3 Inch Spruce (Board
1 Inch Pine (Board
1 Inch Spruce (Board

1 Inch Spruce (T.

1 Inch Pine (T. and
2x3, 3x4 and 3x4 Spruce (B

2x3, 3x3 and 3x4

114 Spruce, Roofing (B.M.)

11 Spruce, Flooring (B.M.)..
1% Spruce (T. and G.)
1% P’ine (T. and G.) .
1 Pine (I.. and G.) (V

Laths (per 1,000)

MATCHES—
Telegraph, case ..
Telephone, case ..
Tiger, case ..

King Edward .. ..

Head Light .. .

Eagle Parlor 200's .. .s ee s
Silent, 200’8 .. .. .. o0 .. .

do, 600's ..
Little Comet

OILS—
Cod Oil .. ..

8. R. Pale Seal .. .

Straw Seal

Cod Liver 0il, Nfid., Norway Process
Cod Tiver 0il, Norwegian

Castor 0il ..

Castor 0il, bu.r.rels o

Lard Oil .
Linseed, raw .. ..
Linseed, boiled ..
Olive, pure .. ..

Olive, extra, qt.A, per cl.l; .
Turpentine, nett .. .. .. ..
Wood Alcohol, per gallon .

PETROLEUM—

Acme Prime White,
Acme Water White,

Astral, per gal.
Benzine, per gal
Gasoline, per gal.

GLASS -

First break, 50 feet .
Second Break, 100 feet
First Break, 100 feet ..
g:vnnd Break, 100 feet

ird Break .. ..
Fourth Break ..

PAINTS, &c.—

Lead, pure, 60 to 100 lbs. kegs .. ..
Do. No. 1 .. ..
Do. No. 8 .. ..
Do. No. 8 .. ..

Pure Mixed, gal. .. ..

White lead, dry .. .. ..

Red lead .. .. .. ..

Venetian Red, English

Yellow Ochre, French ..

Whiting, ordinary .. ..

Whiting, Guildery’

Whiting, Paris Gilders’
English Cement, cask ..

Belgian Cement ..
German Cement ..

United States Cement..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. rkge
Roein 280 Ibs., gross .. ..

=}
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25
24
27
31
26
34
v
1"
40
38
70
60
60
80
00

00

b 00
800

00

25 00

00

% 00
22 00

00

25 00
4 00
33 00
3 00
350

75
65

60
0
10
1C
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BANKING IN IFRANCE.

An interesting summary of the growth
of banking in France appears in a recent
work of M. Neymark. It appears that
during the last span of forty years,
while the busine=s of the Bank of France
has increased less than 100 pe cent,
that of the big jointstock banks has in
creased 400 per cent and in some cases
much more. The balance sheets ol out-
standing cwrrent accounts at ‘\.111- close of
the year show that on Decenber 3,
1562, the Bank ol France carried current

accounts to the amount of 349,000 ©00

franes (67,500,000, "‘while the amount
at the close  of 1909  was  616.000,000
fanes  (S1E,000.000) . Ihe other hLig
inst.tutions increased  their  total  curs

rent accounts rrom 100.00Y 000 fran s
($77,200,000) in 1569, to 2 267.0..000
franes ($438,000,000) in 1909.  When it
is considered that the increase in his
ness of the Bank of IFrance is derived
very largely from the rediscount of pa
per for the juintstock banks, tic tat
becomes apparent that the central insti-
tution is a support and aid to the others
rather than a rival.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMISTEAD REGULATIONS.

Any evennumbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, danghter, brother o
sister of an intending homesteader.

DUTTES:— (1) At least wix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely Dy him. not less than ecighty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint owmnership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence dutics in accordance
with th above while livine with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Cape, ETeasy .. .. es oo oo

Canadian Stout,, pts. .. ..

Spirits, 60, O.P. .. .. «¢ oo oo

Club Rye, U.P. .. ..
Rye Whiskey, ord.,, gal. .. <« .o o

Diezx Hermanos .. .. ..

Bullock Lade, G.L.
Kilmarmock .. .. . o0 ee 0o w0 e

Mitch

Power's

WHOLESALE PRICES CURRENT.

Name of Article.

Glue—

Domestic Broken Sheet. .. .. <. ..
French Casks .. .. et co vo oo oo oo
French, barrels .. .. .. . oo oo oo

American White, barrels .. .. .. ..

Coopers’ Glue .. .. .. ¢ oo oo oo

Rrunswick  Green .. s ee ss e

French Imperial Green .. <. oo .o

No. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal. ..

Brown JipRn .. .. «c ce co oo oo oo
Black Japan .. .. .. «s oo oo e
Orange Shellac, No. 1 .. <o oo ..

Orange Shellac, pure .. .. «: co oo
White Shellac .. .. .. v <o oo o0
Putty, bulk, 100 Ib. barrel .. .. ..
Putty, in bladders .. .. . o1 oo oo

Kalsomine 5 1b. pkgs, .. <« .- ..

Pariy Green, f.o.b. Montreal—
Brls. 600 1bs. .. .. .. <o «o .-
100 1b. lots Drurgs, 50 1bs. .. ..
100 1b. lots Pkgs., 1 Ib. .. «. .&
100 1b. lots Tins, 1 1b. .. .o ..
Arsenic, kegs (300 1bs) .. .. ..

WOOTL—

Canadian Washed Fleece ..
North-West .. .. .. .o o
Buenos Ayvres .. .

Natal, ereasy .. .. «e¢ oo oo

Australian, greAsy .. oo oo
WINES, LIQUORS, ETC.—

Ale—

English. qt8. .. .. <c s o0 oo oo 4o
English, pt8. .. .. «¢ ¢e ov oc oo oo
Canadian, pts. .. «c «o oc oo co o

Porter—

Dublin Stout, qts. <. e oo co oo o

Dublin Stout, pts. <. .o o oo

Lager Beer, U.S. .. .. o oo oo
Lager, Canadian .. .. «. oo 4o o

Spirits, Canadian—per gal.—

Alcohol 65, O.P. .. .. «¢ oo oo

Spirits, 25, U.P. .. . <0 5o oo o0

s oo 0o e

Ports—

Tarragona .. «c «v o5 1o o2 oo oo oo

OpOrtoS.. co ¢ oo oo 1o oo ©o 5o oo

Sherries—

Other Brands .. .. <. .«
Clarets—
Medoe .. ve ve oo oo

St. Julien .. oo wi ee e w0 o0 0o o

Champagnes—

Piper Heidsieck .. «. oo o0 oo oo o
Cardinal & Cie .. .. .. «0 ov oo

Brandies—

Richard, gal. .. . ec vo oo oo oo o
Richard 20 years flute 12 qts. in case

Richard, Medecinal .. .. os oo so oo

Richard V.S.0.P., 12 qts. .. .. ..

Richard, V.O., 12 qt8... .. co o o

Scotch  Whiskeys—

Usher's O.V.G. «¢ co 40 o0 20 0o o
DEWars o oi vo e _on e ee we e
Mitchells Glenogle, 12 qts. .. .. ..
do Special Reserve 12 qts. .. ..
do Faxira Specual, 1z gts. .

do Finest 0ld Scowh, 12 qts...

Irish  Whiskey -

Cruiskeen Lawn. .

Jameson qts.

Bushiill's . .« ar e ee e o
Burke's' oo ci os §e o6 e se G5 o8
Angostura Bitters, per 2 doz. .. ..

Gin—

Canadian green, case8 .. .. oo .o oo
London Dry .. «. ie o0 «e
Plymouth o _oi we 5a ox ws .
Ginger Ale, Belfast, doz. .. .. .. «»
Soda Water, imports, doz. .. .. .«
Apollinaris, 50 qts. .. .. .. .« o

e e
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Canadilan Insu

Name o

British Americ
Canada Life..
Confederation
Western Assur
Guarantee Co.

BRITISIH AN
Quotations on

shares

0,000
460,000
20,000
100, 000
295,000
100,000

10,000
1, vY6

10,000
200, V00
67,000
160, 000
100, 000

20,000

25,640 £

8, 862
106,650
10,000
10,000
50,000
110,000
300,000
44,000
63,776
100,000

889,220 £

261,258
260,037
240,000
48.000
100,000
65,400
111,814

Divide

10s. per
10s. per
bs.

1iig

60

10s.

163%

12%

10

10

16 2-3

68 6d per
178 6d pe:
%0

20

32

16

40s. per 3

38 6d per
3%
2%s.
30
20
]
662-3
17%
10s. per st
102-3
20
18
50




JURRENT.
Wholesa'e.
$ o fo
011 0156
009 010
4

016 000
019 02
004 010
012 016
08 09
0 75 0 80
08 09
0 80 O 8
200 220
210 2%
210 240
140 142
1 66 167
on
0173
019
021
02

0 18
019 02
000 O 00
025 0 40
000 02
018 02
000 0 00
240 270
150 170
085 1 50
240 2 70
160 1 70
160 1 66
125 1 40
080 1 40

70
25

e 8O e

30 7%

-
=)

&:‘

EBIHS

©
o

B BN
B8BES

6 00
5 00
4 00
5 00
27
5 00
34 00
14 50
7 08
16 00
14 50
12 26
9 00
10 58
10 00
9 50
16 00
8 00
9 00
9 50
12

12

10

11 00
10 50
11 50
16 00
5 86
8 00
9 50
140
1 40
750
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FOR THE

We Can Interest You.

Foley& Williams

FACTORY
CHICAGO,

ILLl
[
ADA
OUR WARIEHOUSE
ONTARIO.

WE MAKE HIGH GRADE FAMILY

g

Machines

MERCHANTS TRADRB

Write us for Prices and Terma.

Mig. Ce.

& GENERAL OFFICE:

NOIS.

ALL MACHINES FOR CAN-
SHIPPED DUTY PAID FROM
AT GUELPH,

Address all Correspondence te
Chicago, Illinois.
Canadian Insurance Uompamnies.—Stocks and Bonds— MontrealQuotations May 10, 1911. SECURITIES. k‘;’:d-?;
No Lagt Share |Amount Canada Bﬂthh7 Coll/;xmbl-. Clo'g Price
ol Company. Dividend . |paid per | quotations 1017, 4% P.Ce v et oo v o e .. .
Bame Shsres per year. parya Share per ct. 1941, ! P.-Co-v .o e ee oo eof 84 6
Canada, 4 per cent Ioun, 1010 .. .. 99 N0}
\ 8 per cent lo-n. 1088. .. ee| 92 98
British American Fire and Marine ‘ 15,000 | 3{—6 moa. 360 350 97 Insc. Sh. .. e ae we o 100§ 1014
Canada Life.. .. . T — 2,500 4—6 mos. 400 400 160 2% p.c. Ionl:l 1947 ee oo oo ee| 76} 77§
Confederation Life .. ce ee we odl 10,000 | 7{—6 mom. 100 10 2 Manitoba, 1910, & p.C. co so o0 eo|-ver oo
Western Assurance .. .| 25,000 5—6 mos. 40 20 8 z )
Guarantes Co. of North Americs ... 13872 | 2—3 mos. 50 50 160
R Shares RAILWAY & OTHER STOOKS
BRITISIE AND FOREIGN INSURANCE COMPANIES —
Quotations on the London Market. Market value per pound. 4PE.(29,1011 100 i&tln;‘ucB& ;ﬂh West 5 p.c. gua.
8t onds .. 114 116
- — 10 Buffalo & Lake Huron £10 lhr.. 124 183
) ) do. 6% pc. bonds .. .. 186 188
shares Dividend NAME share raid Closing Prices Can. Central 6 p.c. M. Bds. ot
guar. by Govt. .. .. .. . ..
124 s Canadian Paciﬂc, $100.. .. .. <o| 235 | 2853
- i b, Allianace ASBUE, .. oo oo .o 20 23-5 2 Do. § p.c. bonds .. .. ., ..| )08 | 14
EGRE L. petth e a1 . Do. 4 p.c. deb. sock.. .. -.| 104 | 10§
0,000  10s. per sh. Do. (NEW) ec oo vo o0 oo oo 1 1 © : Do. 4 p.c. pref. stock .. ., ..|1056 [ 106
220,000 bs Atlas Fire & Life o e b 10 us 62 6 Algoma § p.c. honds.. ., ..| 113 | 116
1001, 000 1iie British Law Fire, Lile 1 31 # G"ll"dMTrunk G!Ofshn Bay, &e.
st . - " ee 4o s we
295,000 60 Commercial Union ., .. oo o 10 1 19 194
. L 10 g 14 144 100 Grand Trunk of Can. ord. stock| 27} 273
100,000 108. Employers’ Liability <. .« . iy llm ond equip. mg. bds. 6 p.c... }(])é }“
S oui ) - 100 6 273 100 18t pref. stock, § p.c.. .. .. 1
10,000 18% Equity & law .. .. . ) ond pref. stock .. .. .. ..|!02 [ 108
W0, 096  12% Gen. Accident, Fire & life .. 6 It 2 ‘1200 8rd pref. stock .. .. .o u lggi 10y
) - - 7 W 1100 6 p.c. perp. deb. stock.. .. 1
10,000 10 General Life eu oo vv or oe oo 100 5 104 1 100 4 S'c- {)’m‘)’ deb. .t;’fk - 181 102
200,000 10 GUAPdIAL «i o0 e w w0 10 b 3 ! | 100 Great Westen shares, 5 p.c. ..| !4 | 126
~ . 8 8} 100 M. of Canada Stg. 1st M., 6 p.e.| - L
67,000 16 2-3 Indemnity Mar .. .. <. ¢c .. 15 3 o1 6 100 Montreal & Champlain 5 p.e. 1st
—_ ) 2 J mtg. bonds ..
160,000 6s 6d persh. Law Union & Rock. .. .. 10 128 Bk e Nor, ‘of Canida. 4pc “deb. stock 108 | 108
100, 000 ” Legal Insurance.. oh we e 6 1 100 Quebec Cent, 5 p.c. 1st inc. bds. o1 .IOH
. ) = 8 174 17} T. G.&B., 4 p.c. bonds, 1st mtg.
2,000 178 6d persh. Legal & General Life .. .. .. 50 i 2 100 Well., Crey & Bmce, 7 pe. bh.
5 PRI, S
; 3 3 9 . st mortg
15,640 90 Liverpool, London & Globe .. St ‘ " 56 100 St. Law. & Ott 4 po. bomds, o loessee
8,862 20 London .. .o i o0 ee se we 25 b= s s
253 261
105,650 82 London & Lancashire Fire. .. 25 A i Hi Municipal Loans.
N - i
10,000 16 London and Lancashire Life. .. 10 1] 50 » 100 City of Lond,Ont., 1st prl. B p.o-.
) ie e w46 e et s@ 46 25 e e 100 City of Monireal, stag.. 6 p.e.
19,990 B 8. e 215’6 3 3-1€ 100 City of Ottawa, Yed, 1918, 4% p.e.
50,000 6 Merchants” M. L. .. -0 .o o 10 tya i 4 100 City of Quchec, 3 p.c., 1987 ..
" g redeem, 1928, “4 p.c.. .. .. ..
110,000 358 6d persh. North British & Mercantile .. 25 % 83 o 108 City of Toronto, 4 pe. 199348
300,000 1% Northern .. .. . o« oo oo 10 1 8% p.c., 1029. . oo e
i . . 28 29 l p.c. gen, con deb.. 1!19” Nins
4,000  %es. Norwich Union Fire .. .. ., 26 ] stg. bonde .. .. .. ..
- . 33 34 100 C'lty ol Wmnlpeg deb, lll'll § pe. |-
63,776 30 Phoenix .. .. . .. <. e 50 b Deb. script, 107, 8 p.ov oo
100,000 2 Railway Passen., .. .. o 10 2 " N
228 22
6802202 9 Rojyal Exc. . i we oo s St. 100 s Miscellaneous - Companies.
A 2 27
2o 923 Royal Tnsurance:: sy =2 L 1 S: ;: 108 Canada Company .. .. .. .o wof 16 | 28
260,037 .U Nal. “A°’ .. .. 20 1 ! : 100 Canada North-West Land Co. .. CORY P
e Rock: Tikion: & Ml " 18 13} 100 Hudsom BaY .. .. ev 10 oo oo oo 117 (118
240000  10s. per sh. Sun Fire .. .. .. .. .. .. 10 10 e B *
2¢
48000  102-3 Bun Tdle: . co b s s s 10 e . : Banks.
6 i
100000 20 Thames & Mer. Marine 20 2 _" N Pak of England .. . .. .. .. .| u5 |259
’ ) 20 2, ! ndon County an estminater.... 73| 21
®400 1 APk S, Lit - . 5 51 |Bank of British North Ameriea ...| 54 | 76)
211,314 50 Yorkshire Fire & Life .. .. 5 [ Bank of Montreal .. .. .. .. .o .. e
Camdian Bank of Commerce. .. ..| 227 |28}
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North American Life Assurance Co. | Ty

“soLID AS THE CONTINENT.”
JOHNSL. BLAIKIE, || —3 1910 &

President. ;

Capital and
L: h()l l)'\iAN Total Insura
i Paid Policyh

MO

TOTAL CASH O INCOME. .. .. .. .. .. .. .. $2]176,578.38

K. GURNEY TOTAL ASSETS .. .. .. ceow. .. 11,388,773.32
% K osuomE NET SURPLUS to I’ULMAMULUL&RS ee .. 1,174,768.03
Vice-Presidents. “ PAYMENTS TO POLICYHOLDERS.. . .. 887,830.62

HOME OFFICE, TORONTO.

Sl

g I . H E S s,
/l\ /I\
l R U D EN l lAL WANTED.—Commercial Travellers for

has  hundreds of successful Agents who a profitable side-line required by all

|
|
‘ Malmgmg lnn ctor.
|

W. B. TAYLOR,
‘ B.A. LL.B.,

Secretary.

became  Life  Insurance salesmen  because
’ i : - busin en ;
they were dissatisficd with the very limited ess men; no samples. Address,

advancement they could win in other lines.

in confidence, A.B.C., P.0O. Box 576,
WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorpornted as a Stock Company by the State of New Jersey.

JOTIN T. DRYDIEN. President. Home Oftice, NEWARK, N.J. ' "]e Ma|

Montreal.

ERPETUAL CALENDAR

The use of

To TH

17

22 23 24

29 30 31

Jamwary, March, May, July, August, October, December, 3 Days. April, June September, November 30 Days.



 (o.

LDMAN,
deiiey B.GiAsy

iing Director.

TAYLOR,
B.A. LL.B.,

Secretary.

NTO.

vellers for
ired by all
. Address,

). Box 576,

t
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INSURANCE.
| H ASSURANCE
8 réderal Liie comeany

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. § 4866443.08
Total Insurance in force .. .. .. .. .. .. .. 22,309,929.42
Paid Policyholders in 1910 . 339.,897.07
MOST DFSLR.ABLE POLICY OONTRACTS

DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM, '
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH ATERICA Aesurangs Compeny
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRBECTORS:—Hon. Geo. A. Cox, President; W-
R. Brock and John Hoskin, K.C., LL.D., Vice Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL o so sw s s 53 we s o @ $1,400,000. 09
ASSETS .. .. . .o .. 2,022)170.18
LOSSES PAID SINCE ORGANIZATION e 33,620,764.61

UNION MUTUAL b7z, St oo, s, e,
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All pelicies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. {505y,

............ cecescsccccccccnceessnr  $277,107,000
Policies in Force on December 3ist,
1900: s c0ssssunsase ceeverasseuesineme
In 1909 it issued in Canada insuran-
It has deposited with the Dominion
Government exclusively for Can-
adians more than............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

10,621,679

$ 23,418,168

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

" Order Form

ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE.,

18 HospiTAL STREET, MONTREAL.

.~

Please send me the ‘ JouRNAL oF COMMERCE,” for one year, commencing

Address

for which I agree to pay $3.00 on demand.

bems may ch the add t0 which they desire the *Journal of Commerce” to be sent as often as they wish.
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The London & Lancashire Life &!
General Assurance Association, p¢d. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO ‘

BUILD UP A PERMANENT |

CONNECTION. |

We particularly desire Representa- |

tives for the City of Montreal. [

CHIEF OFFICE FOR CANADA: é
164 ST. JAMES STREET, MONTREAL;

Alex. Bissett, SERIARY PR |
|

egve

=Gy LI MITED (=5

Canada Branch: Head Office, Montreal.

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUVE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

 Waterloo Mutual Fire Ins. Co.
| Established in 1863.

? HEAD OFFICE, WATERLOO, ONT.

’ Total Assets 318t Dec., ‘905
Policies in force in Western Ontario over 30,000.00

| GEORGE RANDALL,

| President.

T. L. Armstrong,
R. Thomas Orr,  [nspectors.

| Frank Haight,
| Manager.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

$564,568.27 J. P. Mackay .. .. .. .. Cashier.

A. P. RAYMOND,
WM. SNIDER,
Vice-President. Gen. Agent, French Department.

CONFEDERATION LIFE

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service. at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one ef the islands
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly onc-fourth of an acre The land slopes from a

height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property

FOR SALE.

The place was anciently known as “Lotbiniere Pointe” but
has been re-named by the owne~ “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce.”

Montreal.

Advertise

in the .
“ Journal of

Commerce”

It reaches every

class of Trade,

ASSURANCE

WESTE RN COMPANY.

FIRE AND MARINE.  Incorporated 1851

Assets - - - - R $ 3,213 438.28
Losses paid since organization —  54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President: W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH. Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed..........ooiiviiiiienninnninnns $14,750,000
Life Funds and Special Trust Funds.............. .. 61,490,000
Total Annual Income, exceeds............. «ee. 27,500,000
Total Funds, exceed...............c0ue 94,900,000
Deposit with Dominion Government.....c..oeeeveeenaas 1,187,660

Head Office Canadian Branch :“%5; " 5ec s U3 e or® Montreal.

Applications for Agencies solicited in unrepresented distri¢
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can.

Vol, 72. N
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