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| M. S. FOLEY,
Eaitor and Proprietor,

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

1-2 TO 4-5 Horse-Power
Made by the Canadian General Elec-
tric Co., of Toronto. !

tlas beed in use only about
months.

three

Will be sold considerably under maf-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not /ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.

il

!
CIGARETTES

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.
ﬁ‘

— L ST S
Distinctive 2 & @)™ qualities |

OF

North Star, Crescent |

OF LONDON. ;
/Established A. D. . 1714.

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. 5t. fames and McGill Sts., MONTREAL.

T.L. MORRISEY . Resident Manager.

¥

and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads nor
miserable vellow fillings of short
staple. Not even in lowest grades..
Three grades—Three prices and far
the best for the price

i
|
£

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896, /

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

wi

FOR SEHLEB

A Wire Stitching Machine

VERY CHEAP.

Address:

* JOURNAL OF COMMERCE,”

132 St. James St.,
NMONTRHAL.
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THE OHARTERED BANKS.

[he Bank ot Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
BEST .cow iomvie suws wwwe s 11,000,000.00
UNDIVIDED PROPFITS.... 169,831.84

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
&t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 5. Clouston, Lsq., Vice-President.
A. T. Paterson, ksq., k. B. Greenshields, ksq.,
8ir Wm. C. Macdonald, R. B. Angus, ksq.,
James Ross, Lsy. R. G. Reid, Esq.,
' Hon. Robt. Mackay.
E. 5. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
/ tendent of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columba.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C
Branches.

E. . Winslow, Inspector Ontario Branches.

BRANCHES IN CANADA:

Alliston, Ont, I'oronto, Canso, N.S.
Almonte, Ont. * Queen St, Glace 1

Aurora, Ont. *Ont. Bk. Br. Halitax, )
Belleville, Ont, ‘" Richmond St *¢ North End.
Bowmanville, O, ** Ont. Bk. Br. Lunenburg,” N.S
Brantford, Ont. *‘* Ont. Bk. Br. Mahone Bay,
Brockville, Ont. * Carlton St. - port Hood, N.S.
Chatham, Ont. Trenton, Unt. Sydney, N.S.
Collingwood, 0. Tweed, Ont. Wolfville, **

“ Ont. Bk. B. Wallaceburg, * yarmouth, *
Cornwall, Ont. Warsinw, Ont Altona, Man.
Deseronto, Ont,  Wareriord, Ont. pengon, Man.
Eglinton, Ont. l.‘nn-l\lllgn.‘nn_q. Calgary, Alta.
Fenelon Falls, Cookshire, Que. Idmonton, **
Ft. William, 0. Damv. Indian H'd,Sask
Goderich, Ont. Fraserville, Q. oihpridge, Al
Guelph, ont. Grand Mere, Que Oakville, Man.
Hamilton, Lahe Megantic,  portage 1a
“ Sherman Av,  Levis, Que. ’rairie, Man.
King City, Ont,  Montreal, Que.  Ruvmond, Alt.
Kingston, ont. * Hochelaga. Regina, Sask.
*OUnt. Bk, By “ooont BE Bro gocenteld, Man.
Lindsay, Ont ‘' Papineau ave Suskatoon, Sask
““ Ont. Bk. Br. *‘Pt. St. Charles Winnipeg, Man.
London. Ont ttOSeigneurs St “ Fort Rouge.
M\“hluu‘k, ont. “ Q1. Anne de ¢ Logan:ave.
h!um.l l‘wyrIVNI. “H‘v!]u\n. \rmstrong, B.C.
Newmarket, O. St. Henri Chilliwack. B.C'
Ottawa, Ont * West End. Enderby, B.C
* Bank St * Westmount.  (rednwood, B.C
“Ont. Bk. Br. Quebee, Que Kelowna, B.C.
Paris, Ont Upper T"Wi Nejgon, B¢,
Perth, Ont, Sawyerville, Q. New Denver, B C
Peterhuri., th Andover, N.B. New Westmin.
5 :‘“l ('y"\l Br Bathwrst, N.B. g BLo
icton, Ont. Chatham, N.B.  Nijcola. B.C.
Port Arthur, O yuns on N B, ];‘,i”;],l‘;'ﬁ',,
port lopes OG- predericton.N
DRI, i Grand Fal
Stratiord, Ont:  jyrtjand, N.B.
Toronto, Ont. Shediae. N.B.
““Yonge St. Br. St. John, N.B.
“ Wellington St Woodstock, **

“ Ont. Bk. Br. Ambherst, N.S.
Bridgewater, ¢

Vernon, B.C.
Victoria, B.C.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:
NewYork—R. Y. Hebden, W. AL Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D, F. T. 8. C. Saunders, Man,

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. Ssan Francisce »The First
National Bank; The Anglo-Californian Bank,

Summerland, BC |
Vancouver, B.C.

THE CHARTERED BANKS,

THE BANK OF BRITISH
AMERCIA.

NORTH

Incorporated by Royal Charter.

The Court of Directors hereby give no-
tice that a dividend, free of Income Tax,
of Thirty Shillings per share and a bonus
of Ten Shillings per sharve, will be paid on
the 4th of April next to the Proprietors
of Shares registered in the Colonies, mak-
Ing Seven per cent. per annum for  the
Year ended 31st December, 1906,

The Dividend will be paid at the rate of
exchange curreht on the 4th day of April,
1907, to he fixed by the Mdnagers,

No transfers can be made hetween the
2Istoanste and the 4th proximo. as the

hook< must he closed durine that period.
By Order of the Court,

G WALLIS

Secretary.

No. 5 Gracechurch Street. London. 1.(..

ath Mareh, 1907.

BANK OF HAMILTON

rAID-UP CAPITAL.. .. .. .. .. .. $ 2,500,000
RESERVE. c ee ae ee ee oo ee .. 2,600,000
POTAL ASSETS .. . .0 .. .. .. .. 29,000,700
Head Offive.. .. .. .. HAMILTON.
DIRECTORS:
. WM. GIBSON .. .. .. .. .. ..President
/. TURNBULL.... ..Vice-I'resident and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hou. J. S. Hendrie, C. C. Dalton, Toront».
f. M. Watson, Asst.-Gen.-Mgr., and Supt of
GNARTOL ~ BRANCHES.
Alton, {irimshy,
Ancaster, Hazersville, l‘)wun Sound,
\tiwoed Hupnlton-T 1 :nmqsmn,
i( . _'““ l»:u-u_)n St. Be.  port Elgin,
caMEVITLE, Deeving Br. l'ort Rowan,
Berlin, East EEnd Br. Princeton,
Blyth, wost knd B Ripley,
]:l.llll.ll!l'd,- Juarvis, Simcoe, /
Do. Fast End Listowel, Southaunpton,
Branch., Lucknow, Teeswater,
Chesley, Midland, l'oronto,
Delhi, Milton, Toronto—
Dundalk, Milverton, College & Ossingt
Dundas, Miitehell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, ‘Toronto Junec,
I"'ordwich, New Hamburg, MWingham,
Georgetown, Niagara lalls, Wroxeter,
Gorrie, Ningara Falls, S
MANITOBA, ALBERTA, & SASKAT 'HEWAN.
Abernethy, Sask, Hamiota, Man.  Nanton, Alta.
Battleford, Sagk. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H'd, Sask. Roland, Man.

Orangeville,

THE CHARTERED BANKS.

TIHHE MOLSONS BANK.

106th DIVIDEND.

The Sharcholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT. upon
the capital stock has been .declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Mdntreal, and at the Branches on
and after the SECOND DAY O APRIL
NEXT.

The transfer hooks will he c¢losed from
the 18th to 30th March. hoth days ineclu-

sive,
By order of the board,

JAMES ELLIOT,

General Manager.

Montreal, February 22 1907,

- Ty ~
I'ne BANK OF TORONTO
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL. ¥4.000,000
RESERVE FUND 4.500,000
DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. (.. GOODERHAM .. .. Vice-President,

Robert Reford William Stone.
John Waldie, John Macdonald.
Hon. C. Hyman, M.P  Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.
BRANCHES:
London,
London F
London
l.ynden,

ONTARIO.
Toronto,

6 Offices.
Allandale,
Aurora,
Barrie,
Berlin,
Bradiord

Waterloo,
Welland.
QUEBEC.
Montreal,
Merritton, 5 Offices.
Millbrook Maisonneuve,
Newmarket, Pt. St. Charles,
Oakville, aspe,
Brantford, Oil Springs, ‘L. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parr Pilot Mound,
Cobourg, Peterhoro, Portage la

Brandon, Man.
Carberry, Man.

Carievale, Sask,

Rrandon, Man.
Carman, Man.
Caron, Sask.

Edmonton, Alta. Miami, Man.
Fim Creek, Man. Minnedosa, Man. Winnipeg—

Francis, Sask.
ladstone, Man.

BRITISH COLUMBIA.

Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,

Kenton, Man. Saskatoon, $'k.
Killarney, Man. Snowflake, Man,
La Riviere, Man Stonewall, Man,
Manitou, Man.  Swan Lake, Man.
Mather, Man. Warman, Sask.,
Mclfort, Sask.  Winkler, Man. Dorchiester,
Winnipeg, Man, Galt,
(Gananoque,
Hastings
Keene Ont.

Mooge Jaw, Sask. Grain Exchange
Morden, Man.
Mortlach. Sask.

Fernie, Kamloops. Salmon Arm, Vancouver, & Bank. Ltd.

Cedar Cove Br.

Correspondents in (ircat Britain:—The National
Provincial Bank of England, I.td.

Correspondents in United States:—New York,
Hanover National Rank: Fourth National Rank.
—Boston International Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Natiomsd
Rank: First National Bank.—Detroit, Old Detrolt

National Bank.

;omknwru-.—Phi]:nlo]Mn':\,
ank.—8t. Louis. Third Naticnal Bank.—San
Prancisco, Crocker-Woolworth National Bank. —

London, Eng.—The

Petrolia,

Port Hope,
Preston,

St. Catharines,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thornbury,

,Prairie,
Rossburn,
Swan River,
Winnipeg.
SASKATC*WAN
Langenburg,
Quitl
Wolseley,
Yorkton,

Victoria Harbor,

Wallaceburg.
BANKERS:

London City and Midland

New York—National Bank of Commerce.
Chicago—First National Bank.

—Kansas City, National Bank of
Merchants  National

Pittsburg, Mellon National Bark.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE /'CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10 000,000

Rest, - -
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Junus.
Matthew Leggat, Esq. rrederic N 5q.
James Crathern, Esq. t1. D. Warren,
John Hoskin, K.C., LL.D tion. W, C. |,(|\\.Al s
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. 2. R. Wood, Esq.

ALEX, LAIRD, General Manager.

A. H IRELAND, superintendent of Branches
i1 6 9 Branches in Canada, the U.S. and
England.

IONTREAL OFFICE: F. 1. Mathewson, Manager.
| ONDON, ENG., OFFICE: 60 Lombard St., E.C..

S. Cameron Alexander, Manager.
YORK AGENCY: 16 Exchange Place,

Wm. Gray and H. B. Walker, Agents.

Ihis Bynk transacts every description of Bank-
ing Business, including the issue of Letters of
Credig and Drafts on  Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA.

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid up Capital. .. .$3.860,000
Reserve Fund  and

Unadivided Profits

Total Assets . ...
NEW YORK AGENCY:—25 PINE ST.

1,253,000

. 21,000,000

E xporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the’ Bank ready
to facilitate their transactions,

Exchange on the United States

Great Britain, the Continent &
th=r points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1 00 RECEIVED,

:lerest from date of deposit paid 4 times a year.

5oooooo|

+ Beaverton,

Uaion Bank ot Canada

Established, 1865,

l HEAD OFFICE .. ..QUEBEC.
Capital Pail-up.. S 3,000.009)
Rest .. .. .. .. .. .. .4 .. 100,000

BOARD OF DIRECTORS.
HON. JOIHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President,

Wm. Shawy l\qi E. L. Drewry, Esq.,

John Galt F. E. Kenaston, Esq.,

R. T. Ril o M. B. Davis, L\Q 3

Esq., / Geo. H. Thomson, Esq.

. H. Balfour .. General Manager.
. G. Billett o fos fee W Inspector.
.. E. Code .. .. .. .. ..Assistant Inspector,
. Shaw, Supt, t. Branches .. Winnipeg.

S. Llh]m Western Inspector.

. Veasey .. .. .. .. .. .. Assistant Inspector.
. Vibert.. .. .. . Assistant Inspector.

. 8. Hiam... . Assistant - Inspector
Advisory Committee, Toronto Branch.

Geo. H. Hees, Lsq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal. Quehee,
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria Barrie, Carleton Place
('(mksm\\n, Urysler, l?l.gh-l».ul. Erin, l"\nz
wick, Fort William, Iileybury., Hastings,
Hillsburg, Jasper, Kemptville, I\'inusvlﬁc.
I\mlnnn, Leamington, Manotick, Melbourne,
Merrickville, Metcaite, Mount Brydges. New-
boro, New Liskeard, \ur(h Gower, Norwood,
Osgoode  Station, Ottawa, Pakenham, Port-
land. Plantagenet, Rosceneath, Ruthven. Shel-
burne, Smith’s Falls, Smithville,  Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth. Westwood., Wheatley, Winrton, Win
chester.

MANITOBA.—Altona, Baldur, Birtl:, Boissevain,
Brandon, Carberry, Carman, Crystal  City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita. Minnedosa. Minto,
Morden, Nec¢pawa, Ninga, Rapid City. Rob-
lin, Russell 1l Lake, Souris, Strathclair,
Virden, Waskada., Wawanesa, Wellwood, Win-
nipeg, Winnipeg N. Lnd Br.; Winnipeg, Sar-
gent Ave. Br., Winnipeg. Logan Ave. Ry,

SASKATCHEWAN.—Arcola, arlyle. Craik,
Cupar,  Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestont, Moose Jaw, Moosomin. Oxbow,
Pense, Qu'Appelle. Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta. Strassburg,
Swift Current, Wapella. Weyburn. Wolseley,
Yorkton.

ALBERTA,
Cardston,

\irdrie. Blairmore, Bowden, Calgary,
Carstairs, Claresholm., Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the

United States.

The Standard Bank of Canada.
ESTABLISHED 1873. )
Capital Authorized by Aet of
Parhiamen $2.000,000
1.514.000
Reserve TFund. R 1.614.000
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, President.
FRED. WYLD, Vice-President,
W. F, Allen, Fred. W. Cowan. .
W. R. Johnston, W. Francis, . Langlois.
BRANCHES:
Castleton, Tucan./
Chatham, \arkham,
Relleville, Cahylt, Manle,
Blenheim, Cobourg Orono
Rloomfield, C'olharne, Ottawa,
Bond Head, Consecon, Parkdale,

Capital Paid-up

Ailsa Craig,

NO TROUBLE “KED TAPE,” OR DELAY.

D. M. STEWART, General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subseribed .. .. ..$1,000,000.00
Total Assets, 81st Dec., 1900 2,272,000.83

Bowmanville, Deseronto, Parkhill,
Bradford, Durham, Picton,
Brantford, Mesherton, Priceville,
Brighton, Forest, Richmond Hill,
Brussels, Grafton S onfville,
Cambray, Tarrison, Strathrov
('mnn'hv‘”fnrd. ©rnston, \\"'\1‘iv‘f_rtnn.
Cannington, Lindsay, Woodville,
ONTO: Head Office. Wellington & Jordan
S'IA(:)RBM St.. Temple Building: Yenge St. (cor
Yonge and Charles Sts.). Market, King and
West Market Sts.: Parkdale. Queen St., West.
BANKERS:
New York — Importers and Traders National
Ba\rll:;\‘rr\n1~.\[nknns Rank. and Tmperial Bank.
London, England—Natinnal Bank of Scotland.
All banking business prompt!v attended to,
Correspondence solicitied.

T. H. PURDON, K.C., Pres. | NAT.H. MILLS, Mgr,

Tue BANK OF OTTAWA
Capital Authorized .. $3,000,000
Capital Paid-up.. . $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Bryson,
H. K. IEgan, J. B. Fraser,
John Mather, Denis Muwrphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
[nspectors: C. G. Pennock: W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking' town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDENCIE INVITED.

Traders Bank ot (anada
CAPITAL /Al THORIZED .$5,000.000
CAPITAL PALD:-UP. . ¥4.322.000
RIEST. S ,Nl.!’“l).l)“(}

BOARD OF DIRECTORS:
CL D Warren, Esqs . . .. President.
Hon. J. R. \ll«lllml 0 Vice-President.
. F. B. Johmston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcox, / Esq., Hamilton;
W. J. Sheppard, Waubaushene.
HEAD OF#ICE, TORONTO
H. S. STRATHY, General Manager.
STUART STRATIY.. Assistant G neral Ms inager.
N. T. HILLARY. \up< rintendent of Branches,
P. SHERRIS .. " . Inspector.
RR \\'( H Fq
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto: King and Spadina, Toronto;
Queen and Broadvm\\
\rthur, )Iam\lwn, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, ITarriston, Sault Ste. Marie,
n"pton, ) Hepworth, Sarnia.
Rh’nd River, Ingersoll, Schomberg
Bridgeburg Kenora, Sprinegfield
Brownsville, Kincardine, Stettler, Alta.,
Rurlington Lakefield, Stoney Crev
Calgary, Alta., Leamington, Stratford
Cargill, Massey, Strathrov,
Mifford, g Newecastle, Sturgeon I7alls,
Drayton, North Ray, Sudburyv
D atton. Norwich, - Tavistock,
Fast Toronto.  Orillia. Thamesford
Edmonton, Alta. Otterville, Tilsonburg
} hinira; Owen Sound, Tottenhaim.
Elora, Paisley, Ont. Waterdown,
FEmbro, Port Hape, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor.
Clencoe, Ridzetown, Winnipeg,
Crand Vallev, Ripley, Winona,
uelph, * Rockwond Woodstock
BANKERS:
.u it_Britain—The National Bank of Scotland,
Vew York—The American Exchange Nat. Bank.
\Inmu al—1he Quehec Bank.

THE DOMINION BANK
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3,000,000
Reserve Fund aud Undivided
3.928,000

Profits. -
Deposits by the Public, - 36,000,000
49,000,000

Total Assets, - - -
DIRECTORS:
1. B. OSLER. M.P.
WILMOT D. MATTHEWS
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK. TAS. CARRUTHERS,
JAMES .J. FOY. K.C, M.L..A.
A. M. NANTON.

C. A. BOGERT General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly,

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

President
Vice-Pres.

@ 7. SCHOLFIELD. General Manager,
J. S. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsev, Manager.
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THE CHARTERED BANKS.

Royal Bank of Canada
INCORPORATED Is69,

CAPITAL PAID-UP.

RESERYV L, 390,000

Heaa Oftfice, - - Montreal
Board of Directors:
T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Pres
T. Ritchie, Esq. F. W. Thompson, Esq.
Wiley Smith, Lsq,, I, 1. Pease, Es
Hon. D. Mackeen, Esq, . R. Crowe,
H. G. Bauld, Esq., . K. Elliotr,
James Redmond, Esq., W. . Thorne,
E. L. PEASE, GEN. MANAG
W. 5. Torrance. .. .. Supt, of Branches.
C.E.Ncill & F.J.Shernun, Asst Gene Managyrs
BRANCHES:
Amherst, N.S. lontreal \nnex
Antigonish, N.S., Moose Jaw, Sask.
Arthur, Ont. Nanaimo, B.C.
Rathurst, N.B., Nelson, B.C
Bowmanville, Ont. Newcastle. N.B.
Rridgewater, N.S., New Westminster, B.C.
Calgary, Alta Niagara Falls, Ont.
Charlottetown, P.E.L, Ottawa, Ont.
Chilliwack, B.C., Ottawa  Bank St
Chippawa, Ont. Pembroke, Ont
Cornwall, Ont Peterborough, Ont.
Cumberland, B.C. Pictou, N.S.
Dalhousie, N.B. Plumas, Man,
Dominion City, Man. PPort Fssington. B.C
Dorchester, N B. Port Hawkeshury, o 3.
Durban, Man, Rexton, N B,
Edmonton, Alta. Rossland, B.C.
Bdmundston, N.B St Tohn. N.B
Elmwooa, Ont.. (Sub) Do. North End.
Fredericton, N.B. St Inhn's. Nfla.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph,, Ont. ~ackville. N.B
Guyshoro, N.S Shubenacadie, N.S.
Hualbrite Summerside, P.E.I.,
Halifax, N.S. Svdney. C.B
Hanover, Ont. Toronto. Ont,
Ingersoll, Ont Truro, N.S.
Kenilworth, Ont.. (8Suh)  Vancouver, B.
Kensington, P.E L o Cordova St
Ladner, B.C. ‘“ East End.
Lauder, Man. ““ Granville St.
Lipton, sask. * Mount Pleasant
Londonderry, N.S. Vernon, B.C.
Louisburg, C.B. Victoria, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Wevmouth, N.S.
Montreal, St Cath, St W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.
Agencies in Cubm: Camagney, Cardenas, Cien
fuegos, Havana, Huvana—Galiano 2., Manzanillo,
Matanzas, Santiago de¢ Ciba
New York Ageneyv, 68 Willinim Street
CORRESPONDENTS THROUGHOUT the WORLD

09,000

EASTERN TOWNSIHPS BAXK.
Ouarteriy Dividend No. 97,
NOTICE 1s hereby
dend at the vate of Eight Per Cent. per
annum upon the Paidup Capital Stock

civen that a Divi

of this Bank has been declared for the
quarter endimg 31st Maich, h007. and thai
the <ame will be payable at the  Head
Oftice and Branches on and  after Tues
day. 2ud day of April wext

The Transter Books will he closed from
the 15th to the 31st March,
clusive

both days in-

Py oorder of the Board,
JoMACKINNGON,
General Manager.

Sherbrooke. 23rd February, 1907

The Western Bank of Canada
HEAD OFFICE, OSHAWA, ONT.
Capital Authorized.. .. .. $1,000,000
Capital Subscribed.. .. .. .. .. .. 30,000
Capital Paid-up.... .. .. .. .. 0,000
Rest Account.. .. . SU0L000
[!U\RD 0!‘ l)]lll(l(,ll{b
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, DPenetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland. Tavistock, Tilsomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Qterllng Fxchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly
@made.
Correspondente at New Vork and in Canada—
Merchants Bank of Cane“y. ILondon, England—
Royal Bank of Sootland !

BANQUE d’HOGHEhAGA|
1874 1906.
CAPITAL AUTHORIZED .. $4.000,000
CAPITAL PXID-UP #2.000.000
RESERVE FUND . %1,600.000
DIRECTORS:
F.NU St Charles. Esq.
Robt. Bickerdike. Isq., )
Hon, . D, Rolland, J. .\.
lsq.; AL Turcotte, ksg.; K. Il
Lemay. Esqg.; J, M. Wilson, Isq.
ML AL Prendergast, General Manager
T

.. President
. Viee-Pres

\aillancourt,

Giiroux. Manager.
Dorais. Inspector.
I°. (. Ledue. Asst. Manager.
HEEAD  OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);

St. (wtherine Street, Iast; St. Cather-
Notre Dame Street
Point
Town of St.

me Street, Centre;
West: Hochelaga

St Charles; St

Maisonnenve;
Henry;

louis

BRANCHES:

Berthierville. I'.Q St. Boniface, Man.
Edmonton. Alta, St. Hyacinthe,
Joliette, P.Q., St Jacques l Aehigan, Q.
Laprarie, P.Q St. Jerome, P. Q.
Louiseville, P.Q., =t. Pierre, Man,
Quebce, Three Rivers, P.Q.,
Quebec, St. Roch Valleyfield, P.Q.,
Sorel, P Q Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
available in all parts of the
Credits. Buy

forcien ex~hange and Sell drafts. cable

travellers,

World, gpen  Commercial

and telegraphic transfers on all impori-
ant points.  Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

exchange,

) .
La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Autherized.. ..
Japital paid up.... ....
Reabiioio ssisas s
Undivided profits.... ...
BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE A. CHAUVEAYV, - Vice-Pres.
Victor Chateauvert, Naz. Fortier. J. B
Victor Lemieux, Charles Pettigrew.
P. LAFRANCE, - - Manager.
N. LAVOIE, - - - Insp:ctor.
BRANCHES:
Matane

1.500.000.00

Quebec: St-Casimir
(Lower Town) Montmagny st-Charles,Belle
(St-Roch), Murray Bay t-Evariste
(St-John St.) New Carlisle t-Francois du
Montreal: Nicolet, Q.
(St-James St.) Ottawa. Ont.
Amaqui Fraserville
Baie St-Paul Rimouski Ste-Marie,
Beauceville Riviere-du- Beauce
Coaticook Loup Stn. St. Raymond
Chicoutimi Roberval st Tite
Deschaillons Sherbrooke I'rois Pistoles
Plessisville St Aime I'rois Rivicres
Joliette Ste-Anne de la
Levis Pocatiere
L’'Islet. /
AGENTS.—Londou, Eng., The National Bank of

~¢otland, Ltd  Paris, France, Crecit Lyonnais,

New York, First National Bank. Boston, Mass,

First National Bank of Boston.

Prompt attention given to collections
Co resnoudence respectfully solicited

ST1. STEPHEN'S BANK.

In(-orp'rmro?, 1836.
St. Stephen, N.B.
$200.000
47,500

President.
Cashier.

Lac
St-Hyacinthe
St-Jean

CXPITAL

RESERVIE
FRANK TODD
J. F. GRANT

AGE $
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York. N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafte issued on any branch of the Bank of
Montreal

I'HE QUEBEC BANK
HEAD OFFICE ......... QUEBEC
Founded 1818. Incorporated 18’2
Capital Authorized $3,000,000
Capital Paid Up ...$2,500,000
Reft ceeeons...$1,150,000"
DIRECTORS
JOHN BREAKEY ... President
JOHN T. ROSS Vice-President
Gaspard Lémoine, A. Marsh,

Vesey Boswell Thos. McDougall,
W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St. Peter St. Pewbroke, Ont.
Do. Upper Town, Thorold, Ont
Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
Do. St.Cathérine E Sturgeon falls, Ont.
Do. St. Henry, George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford M:nes, Que. L'Epiphanie, Que.
Black Lake,
Sub-agency,
AGENTS:
London, England—Bank of Scotland.
Alban), U.S.A.—New York State Natipnal
Bank.
Boston'—\Tational Bank of the Republic.
New York, U.S.A.—Agente Bank of British
North America; Hanover National Bank.
Paris, France—Cxedxt Lyonnais.

$2.000.000.00 |

600.000.00 |
'w..o, "

. Laliberte. |

Imperial Bank of Canada.
CAPIEAL PAIDUD. $4.700.000
REST 4.700.000

I)IRI‘(TORS:

D. R, WILKIE

Hon. R. I\IIR\\

Wm. Ramsay,

James Kerr Osborne Charles Cockshutt,

Peleg Howland. William Whyte,
Cawthra  Mulock. Hon, Richard Turner.

HEAD OFFICE, TORONTO.

D. R. \VILKIE «+ .. «.General Manager.

E. HAY.. .. ..Assist. General Manager.

w. \IOI‘F"A 8 Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.
Belwood. Bolton, Brantford, Caledon Fast, Cobalt,
Essex. Fergus, Fonthill, Galt, Hamilton, Hum-
herstone, In'«rmll kumn Listowel, Tondon,
New Liskeard, N t Falls, North Bay, Ottawa,
rort  Collhiorne, R)'iu\m_\. Sanlt Ste.  Marie,
St. Catharines, St. Thomas, Toronto, Welland,
Woodstock.

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon. Portage La Prairie, Wi innipeg,

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North  Battleford,
Prince Albert, Regina. Rosthern. 7

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landirg, Banff. Caleary, Edmonton,
Red Derr. Stratheona, Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke. \amon\nr Victoria.

Agents:—London, Eng.. Llovds Bank Limited;

. New Yorlk, HmL of thn Manhattan Co.

SAVINGS N K. — Current rate of im-
terest allowed on deposits from date of open-
ing account and uvnumnmlvd quarteriy

President.
+« Vice-President.
Elias Rogers.

Provincial Bank of Canada.
Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte. of Laporte, Martin and Co., of
Montreal, President. .
Hon, Louis Beaubien, Ex-Minister of Agriculture,

Director.
', proprietor of the firm
Director
. M.P., of L. J. Forget and Co,, of
Montreal, Director,
M. Ducharme, capitalist, of Montreal. Di-
rector.
i M. Poswarth. 4th Vice-I'res. Canadian Pa-
cific Re av. Director.
Tancrede  Bienvenu, Director and General
Manager.
M. Ernest Prunel, As<istant-Manager.
M. A, S, Hamelin, Anditor.
B I‘\\( HES:
Montreal :—316 Rachel St., corner St. Hubert;
Carsley ' Store: 271 Roy  St..
Lonis  de France; Eastern
toirs: 1138 Ontario St., corner,Panet.
Rerthierville, P.Q.: i, P.Q.: Pierreville,
P.Q.: St. Anselme, ).: St. Guillaume, d'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Vallevfield, P.O.
BOARD OFF CENSORS, SAVINGS DEPARTMENT,
Qir Alexandre Lacoste., Chief Justice, President.
Doctor illier-Lachapelle, Vice-President.
Hon. Alf. andeau, of the firm Thibaudeau
Bros.. Montreal.
Hon. T.omer Gonin, Minister of Piblic Works
and Colonization of the Province.
Doctor A. A, Bernard and Hon. Jean Girouard,
L lative Councillor.
SAVINGS DEPARTMENT.
Tssue ““Spe 11 certificate of deposits” ﬂf a rate
of interest ing gradually te 4 per cent. per
annum, according to terms.
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THE HOME BANK
OF CANADA

HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.

Church Street Branch: 78 Church Street. |

Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards. )
Drafts issued on all principal points in
(anada and the United States.
sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP.... $1,000,000
RESERVE FUND, 1,000,000
§.J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto :
r. College and Bathurst Streets,
Cor. Dundas amd Arthur Streets.
Queen st. W, and bunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MceCaul Sts.
40-46 King st, W,
Agincourt Cobourg North Augusta
Ameiiasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sutton West
Brissels Milton Wellington
CORRESPONDENTS :
LONDON, Eng.—Bank of Scotland,
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Caudian Bank of Commerce.
Merchants Bank of Cauada.

o

L

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors-

President, G. T. Somers, Pres. Capada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C.S.,
Trea. Medical Con. Ont.  W. D. Dinecen, Pres, W & D. Dineen Co. . Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. sidney Jones, Pres. Jonés Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems.  J. H. Tilden,
Pres. The Gurney, Tilden Co.,, Ltd., Hamilton.

. W. BROUGHALIL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable aliké to
trim churches, office buildings, or
private houses.

Write us for Catalogue,

Should be in every Financial Institution.
Shows interest on all sums from one
dollar to ten thousand for 1 day to
355 days at b, per cent. ratio.

Murray’s Interest Tables, $RICF

B.W. MURRAY. - TORONTO.
\cecountant, Supreme Court of Ontario.

DOMINION LINE

Royal Mail Steamships.
PORTLAND "TO £L1VERPOOL.
Southwark O | L8 O |
Canadac o0 o0 o0 o0 .. .. L Mar. 2

3 1

Nensmgton 0 o0 0 L0 o0 0 LU Apr. 6

\ancouver ..o RO €15\

Domimon.. .. .. .. .. .. .. L Apr. 13
Southwark .. .. .. .. .. .. LLApEL. 20 ¢
Lhese steamers carry treight only.
Stemers saaloat 2.00 pan., but await
amval ot Friday evening Grand T'runk
tranm from Montreal.

LOW  WINTER  RATES—EFirst Class.
95 to $60; Second Class, $10 to $42.50,
tecording to steamer. .

Passengers berthed not more than 2
In a room.

I'hird Class to Liverpool. London, Lon-
londerry; Belfast, Glasgow, $27.50.

Passengers berthed in 2 and 4 berth
rooms,

PORTLAND TO BKISTOL (Avonmouth).
Englishman, . o ..Mar. 21

Focoman 00 0 0L ..Apr. 4
Manxman $i e s ods saoww s GAP 18

For all information, apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montreal.

prices and terms.

'he Gurney, Tilden Go. Ltd.

Hamilton, canadga.

of long experience, it invites compari son of the quality of
shop in Canada.

ARTHUR KAVANHAGH,

“

No. 7 HAND DRILL.

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
I'readle feed to loyer spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  TFitted for power if desired
without extra charge. Weight 375 Ibs. Send for circular.

1t pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THI STEVENSON BOILER, MACHINIE SHO™AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty vear's standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are near ly entirely supplied with Boilers and
other Plate Work from this shop: while for well-drilling purposes it has sendt
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks. Bleachers and Agitators, Salt Pans, Steam Boxes for St
Mills, and any desired work in Plate or Sheet Steel or Iron

ductions of Machine Shops. including S‘feam Fngines and Castings in Iron and
Brass.

ave and Hoop
, s well as all pro-

Having a full outfit of machinery and tools, includine Steam Riveter, and mea

its work, with amy

J. H. FAIRBANK,

MANAGER. PROPRIETOR.
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S AFE, REVOLVERS

—=———CHAN BH HAD FROM ==

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTOLRY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEVW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellof and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.”

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W:lkes & llenderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Hemry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
HAMILTON.. Lees, llobson & Stephens
HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. ./ .. Thos. Wells
KEMPTVILLE /. . . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
I/JIN])SAY . McLaughlin & Peel

. MITCHELL .
¢ MOUNT FOREST. .
{ NEWMARKLET. .

Jules Mathieu, LL.B.

{ OSHAWA/. .. .. .. .. J. F.

Bell Tel. Main 4800, 4801 ,

ONTARIO—Continued.
LINDSAN W % . Wm. Steers
LISTOWEL .. .. « H. B. Morphy
LONDON W. H. Bartram
LORIGINAL.. .. .. L. .. J. Maxwell
.. Dent & Thompson

W. C. Perry
. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
Grierson

LN SOUND .. ., ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, X.C.
SARNIA .. ou w w s . A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens
THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. ..

.- Otto F. Klein |

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. /. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . 8. A. Chesley
PORT HOOD .. . S. ,Macdonrell
SYDNEY .. . Burchell & MeclIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
White & Allison

CAMPBELLTON.
SUSSEX .. .. .. .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald
SELKIRK James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

M acECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, et¢
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotisa.

Rea) ¥stave and Commereial Low
receive Sperial A tcomtion’

Henry GREER,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT, - Eng.

/

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=




F. A. Baudry
[. F. Hackett

X. A. Giroux

end & Rogers

. D. Ruggles

McLeah, K.C.
oe & Dunlop
3. A. Chesley
. Macdonrell

& MecIntyre
[. Armstrong
‘d H. Pelton

K.

H. McLatchy
ite & Allison

LAND.

d & Bentley
son & Duffy

.. A. Donald
James Heap

1A,

\NCOUVER,
& McQuarrie

TORY.

1 & Bennett
. Robertson
W. Greene
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

b

0 /
Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS WF'6. CO,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

Prepared Refined Bitumen = various Grades.
Insula.tmg Compound for Joint Boxes, in Tins or
Kegs. —

Guaranteed Highest Test

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE, =

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWlCH Enu.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial' Prices to Canadians under the New Tariff.
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1941, 3 p.
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Manitoba, 1910,

Sus RAILWAY

Quebee Proving

100 Atlantic & !
1st M. Bo

10 Buffalo & L
do. H

Can. Centra
Lua

Canadian P
Do. 5 p.

Do. 4 p.

Do. 4 p.
Algom:

i - | Clim ‘ r ate 3 Approximate
No.! q i Werant f Deseription. ; Size. %letxh'. eiand Trank
| Chequend Paying - 10ii: by iu. Ly e 70 ewt, yer M, Ist M,
it il Gl o s AE ) { Hesder Plinth Ll T ’q... workmay, 9. lung’ N " " 2 1) Grand Trunk

! 3 ! : Dl Nows e 4. Sin 1
et n e : Ry o S5 PO ITE as e 1 L e i B i o ], 70 oW pee O b . - 100 1st p
i 3 ) 0wt g peie \ | - ond. |

; o Jou. Thin. wide, ) | 3 : B
Saable Briek 2 S e HETEIES S « rd
100 5 p.c.

Fdle Dox n 3 . o Wt Dy prrd 7 s % TGRS BN oot N > o - 100 4

Wl R g 80 v 2 A e T fm,-]o,.,'vm wie . | 1 vt e ek, - 100 Great

|
1] Wall Copine

B 50 ever. per M. o fs £ 10 2nd e
4 : ) %

4
5
)

p.c.
2 ; ¥ 5 TS 1% Weste
- 8 Pavena v o kit : : 2 emt. peisdi Y AR R T, AN S sl o Conide s | o e e, 7 00 M. of Canad

9] Choquered Platiorsa Coplng. e i, bin. . | g : (Eank B 4 L 4 e ) 100 Montreal &
20§ Wail Coping ; Pt A R e B L 5 A A e P ) T ; ! ) mtg. b
; Nor. of Cana
100 Quebee Cent,

T. . & B., 4
100 Well', Grey

- Manufacturers - of - every descnpnon of TN A w0 . L 4%

S’ Rep & BLUE STABLE. Fooes 6¢. T+ 21 -

't City or Lond

I ity of Mont

‘TERRA-METALLIC: PAVINGS : &: fAClNGS
.cO ORNICE:® B“'dks WALL: & ° p,_A.”_, Skl

51vc g

*PLINTHS+ 7" T\
¢ Misceliane

10 Canada Comy
e Conada Nord

Bank of Britis

 SPECIAL PRICES TO (ANADIANS UNDER NEW TARI — 4 gank ot Han




THE CANADIAN JOURNAL OF COMMERCE.

/

W. F. Woodwanrd

M., Green

/

WoonpwaAarD & Co.

M anufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

'SECURITIES.

British Cclumbia, 1907, 6 pc.. os 5o
1917, 4% pc . on o
1941, 3 P.Covd/ o0 oo o0 ee

Canada, 4 per cent. loan, 1910 ..
8 per cent. loan, 1938 ..
Debs., 1€09, 8% p.c. ..
2% p.c. loan, 1947

Manitoba, 1910, 6 p.c, ..

London
Mar. 7

100 102
101 103xd
5 87
102
104
101
85

Sus RAILWAY AND OTHER STOCKS

Quebee Provinee, 1106, 5 p.c.
1919, 4% p.c.
1012, 5
100 Atlantic & Nth. West.
1st M. Bonds .. .
10 Buffalo & Lake Huron, “£10 shr. 2
do. Y% p.c. bonds .. .

Can. Central 6 p.c. M. Bds. Int. |

guar. by Govt,
Canadig ific, $100
Do. 5 p.c. Londs .
Do. 4 p.c. deb, st ek .
. pref. stock..
4 p.c. bonds

CGrand Trunk, Georgian Bay, &e

Ist M, .. . e ee ee ee |

1% Grand Tronk of Canada ord. stock
I nd equip. m.g. bds. 6 p.c,
100 1st pref. stock, 5 p.c.
I 2nd. pref. stock .. ..

rd piof, stock ..

100 5 p.c. perp, deb. s;.t.oc.k. |

100 4 p.c. perp. deb. stock

100 Great Western shares, 5 p.c. .. |

100 M. of Canada Stg. Ist M., 5 p.c.

100 Montreal & Champlain 5 p.c, Ist |

mtg. bonds
Nor. of Canada, 4 p.c. deh stock
100 j'lllbxc Cent,, 5 p.c. Ist inc. bds.

I' (. & B., Py p.c. bonds, 1st mtg. |
106 W 11, Grey & Bruce, 7 p.c. bds.

ISE IOVE: swe ww ww o s b6
100 St Law. & Ott. 4 p.c. bonds ....

Munfcinal Loans.

P City o Lond. | Ont, 1st prf.

1M Citv of Montreal, 8t gqupt ..1
1'0 City of Oitawa, red. 1013, 4% p.c, |
106 City of Quebee, 6 p.c. red’'m 1905 |

redecm. 14008,
o redeem 1128,
100 City of Toronio.

31
3% 16

5 pc gen. con, el 1‘.1".24’\3

p.c.. stg. bonds .. .. ..
100 City 0{ Winnipeg deb. 1114, 5 p.c.
Deb. siropt,, 1107, 6 p.c. .

Miscelianecus Companics,
1“'\ C nmn f‘ump ny .
i or- W qxlmd(n
‘I‘:‘:mnll.\ wes 4
Banks.
[Banl\ (l British North AmeNC‘l

< of Montreal ..
Jdian Bank of Commerce

15843
108
111
| 108
120

MANUFAUTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Geanseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

WOELER LA p 0
cqnc mn,c o
ShLS COPP




THE CANADIAN JOURNAL OF COMMERCE.

INVESTMENTS.

Leading Manufacturers, Ete.

‘WiLLiam FORD — CABLE CODES

.. QUN MAKER..

pondence invited.

Opportunities for safe imvestments in S—
Canada at 4 to 5 per cent. Corres- A. B.C 5[1’1 Edition

Address: INTERFEST,
P. O:

Moreing & Neals, S¥NERAL and 6
Box 576,/

Montreal, Canada. Bedford MCNCl”S MIMNG “'II&AL

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guuns may be obtained
through all gun dealers.  Any kind ot gun made to
order. Business Necessity

Western Union’s, Tel. Code.

Many others carried in stock and any
kind procured.

MORTON, PHILLIPS & Co.

L PACITY TaePeaons Stationers, Blank Book Makers and

The famous Calculating Machine. Enthusiastically endorsed the Printers.

St. Mary’s Row. BIRMINGHAM, ENG.

world over. Rapid, accurate, simple, durable. Two models: ox
uuen spper finish, $5.00; oxidized silver finish, §10.00, prepaid in
S. Write for Frep Booklet and Special Offer. Agents wanted.

C E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

115-117 Notre Dame St., West,
MONTREAL.

Telegraphic Addreéﬂ: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO0,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

WARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 i-3 per
cent. in favour of Ikngland.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers. /

WORKS

St. Peter’s Place,
OFFICE :

St Martin’s Row

Speciallties:

All kinds of Mirrors for Silversmiths,
BSpecial Prices to OCamadiuns under the New Tariff.

-

HALL & RICE

Ltd.:
West Bromwich.

The ¢ Typhoon ”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WES1 BROMWICH.”

1K WEST BROMWICH SPRIKG C0,, LTD,

CONTRACTOR= 102
THE WAR OFFICE

| 1

MANUFACTURERS OF
Springs for Agrieultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Canada §

Contractor
.G

Super L

Any ordinar)
on rece
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FOR QUALITY AND PURITY BUY T
)DES L OoF
Bl
NE

" | “EXTRA GRANULATED " |08 Couea

d »
MINING And the other grades of Refined Sugars of the DEVOTED TO
old and reliable brand of

RAL

ING_and

ENERAL Commerce, Fimance, Insurance, Rai-
GEN

" . ways, Manufacturing, Mining and
1. Code. Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
nd any SUBSCRIPTION .

. c : AN Canadian Subscribers . .. .. §3 a year
& : British Subseribers .. . .. xl Stg.
kers and American “ ce ve +. ..33 a year
Single Copies. .. .. .. .. .. 23c each
MANUFACTURED BY Extra ' (5t030) .. .... 20c

Canada Sugar Refining Co, Limited, MORTREAL | = = oo e vvie e -

Iiditorial and Business Offices:

s Weost,

" M. S. FOLEY,
—tdf Contractors to His Maijesty's Established 1825. 132 ST. JAMES ST., MONTREAL.
-Government. Iiditor, Publisher and Proprietor.

EZ\\e do not undertake to returs
I unused manuscripts.
| 3 RJ‘;TAIL Merchants who wish to
VENTER / keep abreast of the times and
4 ’ have a continued and reliaple guide to
5

the leading markets should substeribe to
The Canadian Journal of Commerce.
The Market Reports in the Journal are

Bridge Street and unequalled for comprehensiveness and

correctness of detail. No Merchants or

Lower RUSha” Stfeet, other business men’ can atford to do

without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3

/ a year.
W A | S A I | . Address,
CANADIAN JOURNAL oF COMMERCH,

Montreal.

Any ordinary collar despatchea | n q Ia n d . =~ e —

on receipt of order.
COMMERCIAL SUMMARY.

Super London Collar.

Please Address in Full, /

- - The Bell Telephone Company has  of-
H. FROST & CO., Limited, |« . o .

franchise in Toronto.
NICKEL BRASS and MALLEABLE IRONFOUNDERS, '

_ J. B. MceKechnie, M.A., A.I.A., has
ANTIo Manufacturers of Every been appointed Assistant Actuary of the

(@ A Description of Manufacturers’ Life Insurance Company.
l 4 STIRRUPS, The Secretary of the Toronto Fire
, ; SPURS, A Underwriters’  Association stated “hat

there wowld be no ircrease in rates in

_%) 3 BITS. Toronto.
a YERED ’
d ’ .
A [« :::" ==, ABRNsq FORNrTONS —Ottawa C(learing House total for
siveR — in and week ending March 14, 1907, $2.679.470;
Ei’ GENERAL BuckLEs, corresponding week last year $2,347.563.
J @ : @ = Tondon Clearing House total for week

O — ending March 14, 1907, $1.255.100.

a Speciality.

—The generally congested condition: of,
railroads and the resultant shortage of

Made"in “CROWR-ALL” SBILVER, “FROSTINE,” o pilkint, shatiage. af

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, i ‘f“i o rinats ot e Tistied
NICKE 3 manufactured p : he

b lei‘ﬁEg;:‘xlng:ED, . States Paper and Pulp Assoiation for

: 1907 and 1908. This was the :esult of

: i En a meeting of the eastern and western

34’ 35 and 36 Fleldgate’ & WALqALL’ gland members of the association held in Chi-

Special Prices to Canadians under the New Tariff. cago last week.
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Many Printers use

ITTINGS, HILLS &

NKS

Perhaps YOU don’t!

Try them and you will !

The Text and Ads. of many pa/pers
are printed with our

/

Dense Cut Blaclik.

;o
Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,

ENG,

12 Crame Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33} per cent, less than other countries.

Mr. AL ED Finueane. of the head office of the Bank of
Montreal, has heen appointed acting sub-agent af Oueen Street
Branch. Toronto, My, \W. (. Stukeman, who has bheen reliev-
ing theres returned 1o the main office. Toronto, as assistant

accountant . /

e by Taw submitted to the ratepayers in Thorold Town
ship riday Tast granting a fixed assessnient of F10.000 o the
North Ameriea Smelting Co. was carried, only four votes being
castagainst it The company propose to ereet a smelter just

outside of Thorold, to cost $250.000.

Mro Frank . Craig, who has for the past twenty years
been conmected with the Imperial Bank, severed his connection
Twith the bank last week to aceept the position of assistaut in-
spector with the Sterling Bauk. For the past five years Mr.
Craig has held/the position ot paying teller in the Toronto
branch ;

Canada’s foreign commerce continues to lllt‘l'(';lﬂ‘.r Cus-
toms returns fov the fivst cight months of he present vear show
that the ageregate trade inerease amounts to S38.057.857.  Of
this, imports inereased by »36.402.544 and exports inereased $2.-
555010, The cnstoms revenue in the cieht ménths period in-

creased by ¥H627.029 over the same ]u'l'iml last year,

\ Lavge real estate transaction has jnst been put through
in Ottawa. The property at the northens corner of - Spark
and Metealfe Streets, ocenpied by Sam Cassidv's Bijou Hotel.
M. G Bristow and (i, 17, Thompson. has heen sold to Messrs.
Russell and Lennox Blackburm.  The price paid was £125.000.

The tenants” leases do not expire for four vears.

Under the provisions of the new act governing the grant-
ing of Provincial subsidies by the Dominion, of which notice

has Deen given by Siv Wilfvid Laurier. the inereases {o  the
varous Provincees. on the basis of the last census returns, will
be as follows:— Ontario, $780485; Quebee, $599.866; Nova
Seotias ¥177.659: New Brunswick $130,000; Manitoha $142.530;
Britisli Columbia $215.000; Prince Edward Island $65.345; /Al-

berta, $48.320: Saskatchewan $136.210.

Bertin is likely to have o new rubber factory with a capa-
cry of 5.000 pairs of rubbers per day.  Capitalists interested
in the other local rubber plants hefére they were acquired by
the syndicate are promoting the new concern. Jos. Zuber {1215
decidedd to build a new four-storied hotel with 180 feet front-
age.at a cost of $75.000. on the site of the present Market
IMotel. The United Empire Bank and the Dominion Bank are

negotiating for premises to open in Berlin.
{ o I 1

Thirty-seven joint stock fire insurance companics involved
m the-San Francisco conflagration assessed their stoekholders
I amonnts ageregating $32.000.000 in - ordeg to meet their
losses and restore their surplus [':nl\l\/in readiness to meet the
next great cmergency. Would as many banks of the country
have met a like cmergency as bravelvy It requires great pre-
paration or decades of skillful management with abundance of
capital to build up companies able to withstand the assaults
of conflagrations so frequent in the 1.8, Rough Notes,

In o summary respecting accidents on railways  during
the time covered by the report of the Railway Commission
from February 1, 1904 .to March 31. 1906. it is shown that 402
persons weve Killed and 144 injured. On the G.T.R. 167 were
killed and 40 injured. On the C.P.R. 185 were killed and 59
mjured. and on the (.N.R. 27 were killed and 24 injured. Of
the total killed 109 were trespassing on the track, 42 were
Killed at level crossings. 38 employees were killed while shunt-
ing. and 15 passengers were killed while attempting to board
moving trains. Of the total fatalities seventy-three were pas-
sengers. 168 employes and 161 are classed as other persons.
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HE LEDGER is one big item in the Business
World.

Our Perpetual Ledgers have Labour Saving features
that make them exclusive.

The “Bank Secal”™ Perpetual Ledger stands alone the
most modern. It has a patent seal and lock that pre-

vents the leaves being  tampered with after being
insertad by the accountant.

THE

COPELAND CHATTERSON
COMPANY, LIMITED.

TORONTO.

I committoe on the bill respeeting the Inspection/of Meats
and Canned Foods. Sir Richard Cartwright. in the Senate March
I3 said there had been no objection by lobster packers  and
sithnon canners to the provision in section 12, providing that
vl package must be marked with the name and address of
the packer and a spatement of its contents. e had agreed
therTast time the bl was up that the measure would bhe amend-
el to give the Government authority to exempt tins of lobsters
vl salmon from this provision.  Sir Richard said it had now
been decided to go a step further and give the Government
power to exempt from marking all avticles prepared for food in
cins orinany package whatever.  Sir Richard said he thought
thie time was coming. if it had not already arrived. when the
word Canada™ on any package of food would be desired by
the packer. the buyer. and the gonsumer.  The bill was report-
[ from committee and the amendments ilj_"l}“l‘(l to.

Prof. Wiley. of the U.S. Department of Agriculture. says
that inasmuch as every 100 pounds of cornstalks will yield 61
pounds of absolute alcohol. it is obvious that the ignorant
avriculturist has been allow an enormous amount of wealth to
2o toowaste. Ray that one acre will yield from ten to twelve
tons ot grain stalks or about 20000 pounds. and you have a
quantity of raw material which will produce 1.200 pounds of
tholute aleohol. or 216 gallens.  Alcohol at the present time
Is worth 40 cents a gallon. Ground in a wet condition and
Dicd. cornstalks may be kept indefinitely, and arve ready at
doc trme for conversion into alcohol. Prof. Wiley says that
the aleohol derivable from the cornstalks that now go to waste
in this country would not only drive all the machinery of the
fictories. but would furnish the requisite power for all  the
railroads and steamboats, run all of the automobilies. heat and
ithtinate all the houses and light the streets of every city in

: /
the union.

Interesting figures indicative of the drains which the' pro-
dnetion of pulp wood is making upon the forests are given in
trecent report of the United States Bureau of Forestiv., It

stated that in 1905, the production of wood pulp in the
Pl States amounted to 2.084.482 tons. representing a con-
Sption of 3.192.223 cords of wood.  This con=umption. how-

L lignres only 4 per cent. of the total quantity of wood
stk anmually for lumber, so that the paper pulp consumption

et as ovet an important factor in the d forestation of the
ALty except in the one speeies of wood most used. that of
prinee nearly 70 per cent. of the whole —while poplar. hem-
ko pine. balsam and cottonwood make up the balance. But
Hitle of the Tumber is imported-—owing to the high tarifl on
Timbey something over 600.000 cords, between 2 and 2 per
i New York State leads in the production of pulp. al-
thongh there are in the whele country 164 companies operat-

me 257 mills,

The Bill t) incorporate the Policyholders” Mutual Tife
frsurance ('o. of Toronto was considered- last week by the To-
ronto Private Bills -Committee of the T, gislature. .Th(- com-
Py is eapitalized at $100 000! of which 30 per cent. is paid
Up. Inorder that the capital stock may be eliminated it shall

/ = a2 ..j ————
be decided from time to time by lot which shareliolders shall
be paid off. and this process will be followed until the stock is
entirely in the hands of the policyholders. So long as any of
the capital stock remains the shareholders shall be entitled to
one director on the board for every $25.000 outstanding. Be-
fore commencing business they must have $200.000 worth of
insurance, and must make the deposit of  $25.000 with  the
Government. therefore not having any privileges not enjoyed
by any other company™ The shareholders eanngt be paid off
until the legal reserve and deposit have been provided for. The
phm is said to be an entirely new one, providing as it does
for gradual evolution from a joint stock company to a purely
mutual enterprise. The bill in its amended form was reported.

Passenger traflic managers of all U.S. western lines met
March 15 in Chicago to discuss plans to reduce the speed of
passenger traims.  Their conclusions will be presented to the
officers of the operating department. It is probable that some
of the accommadation trains which have heen operated at a
loss will be discontinued. The operating officials are a unit in
the contention that the~move is not so much an economie
measure as one of safety. A fine of 20 per cent. of the mail
train earnings is imposed by the Government for a delay of 30
minutes or more.  Under this rule. which went into effect on
July 11906, some of the roads operating fast mail trains are
short about $3.000 for fines imposed. some of which will be
contested. It is believed a, lengthening of the schedule will
enable the roads to gseape fines. Another reason given for
lengthening the time of trains carrving the mails is the new
divisor ordered by the postmaster-general.  The postmaster-
general has ordered future computation of payment for carry-
ing mails on the basis of seven days instead of six. This the
railroads elaim is a hdvdship, as the Government does not re-
cognize services performed on Sunday, and while the mail
weight will be computed on a basis of a total for seven days

the pay will he on a basis of SiX \\'m-l\'in;_r (];1.\‘4‘ /

The roport of 1. .J. Walsh, C. .. engineer in charge of the
surveys on the Trent Canal from Lake Simeoe to the Gieorgian
Bay, was presented to Parligrent Friday last. The conclu-
sione reached by Mr. Walsh is that the route sh uld he  the
natural one. viz. by way of the Severn River from Lake Cou-
chiching to the Georgian Bay. The cost of six feot navigation
is estimated at $1.219818: of 8 feet navigation, that is 8 feet
4 inches on the mitre sill, and 9 feet in the reaches, is $1.457,-
244, Inas much as Mr. Walsh's conclusion  eliminates all
questions of diversion water and many other matters of com-
plication, Deputy-Minister Butler heartily concurs in the re-
commendation. Mr. Butler adds:—Inasmuch as the 8 feet
draught will very materially reduce the cost of transportation
on all products from the West into Lake Simcoe and can be
secured for a comparatively small difference in price. T beg to
recommend that the route known in the report as the “Lake
Couchiching to Georgian Bay via Severn River, 9 feet depth of
water in the channel and 8 1-3 feet on mitre sills in  locks.”
should be chosen. The number of locks proposed is 19. dams 9.
A six foot canal. via Coldwater to Georgian Bay, would cost
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Canada CABLES :— “NOVELTY, REDDITCH."”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c.,, &c.

I Priges. Sing’. DbY. -
te .. 7
Ladies', Girls’

SEND FOR PRICES, SA JII’LEA]%', TERMS.

Herbert Terry & Sons, Redditch, Eng.

TERRY’'S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

Retail
Prices.

No.
0.1.2.3.

per Pair.

: 2 b/-.0m No.A. .

/6
per Pair.  TERRY'SPATENT  per Pair.

APPLIED FOR

This is a splendid gripy and a good profitable
selling line,

ALSO OTHELR (:00DS.

Good Agents
wanted for

ESTABLISHED 1¢55 Canada

$2.072.286. and for S-foot navigation, $2 481404, It is stated

in the veport that several valuable water powers would be de
veloped by the Sovern River route. which coald be mides e

venue producers. On the Coldwater route there are no wator

/
howers Lo develop.
|

Notes Ot St Thomas

Rison has ~cld out his interest in the

St Thomas correspon-

dent, reports Mr. \Win,

Ervie Tvon Waorks to Mr. Spackman, who was agent here  for

the Massey Thaorrs Coo The St Thomas Automohbile Co. have
organ'zed and ave getting preaises in order for Spring trade.
They arve running a garage as well as selling machines, 10\,
10 and 15 cent

Jrewster and Co. have opened up a 3. store.

They are occupying the premises just vacated by R. 1. and
J. Dowler. —Knox and Co. have also been in negotiations with
T H. Duncombe the proprietor of the Duncombe Opera House,
to lease a portion as a stand for a similidr store.— Miss Pin-
combe and Miss MeDonald, formerly with .. Mickleboroueh and
Co. have opened up nullinery and dressmaking parlours. Mrs.
B. . Honsing r,
who also was hor landlord and helder of the ehatte! marigage
The rent claim amounts to $54 at

May Armitage has made an assignment to

agaimst her preperty pre-

In addition to that a
for
No far as can be ascertained. this $150 represents what
two

s utoand the chattel mortg:ge $380

claim has been filed on behalt of the insolvent’s mother
$IH0
wits borrowed when the debtor started business, abont
Years ago. The assets consist of two large mirrors, estimated
at K200 and the stock valued at $644. total $844. The mort-
cage which the assignee claims was for the price of the mirrors.
The unscenred liabilities amount to over $2.400, including a
claim of $5G5 from the husband of the insolvent. The secured
claims cons’st of two chattel moreages and an account of the
imsolvent’s <ister for wages amounting to $55. or in the neigh-
hourhood of $550.  The debter makes an offer of 10 cents on

the dollar.

\t the
number of important resolutions \\'('ro/]ulssod the eflect of
of Can-

forestry coavention held in Ottawa March 15, a

which are as follows:—In the older settled districts
ada: great hencfits would be derived from a systematic move-
ment to reforest large tracts of land which are at present lving
waste 1 the aoricultural distviets. therefore the governments,
federal; and provineial. should be urged to encourage hoth by
instruction and by giving facilities for obtaining suitable nur-

Do Your Books Show

Supposing Smith or Jones
comes in when your book-keeper

is away to lunch.

Can you open your books
off-hand and put your finger on

the item you want to know about ?

CCEsS/

If you can’'t there is something wrong with
the system you use.
[ ] [} L] |} " "
You should be able to find an account In
your books as rapidly as your book-keeper.
Your book-keeper merely keeps your books
for you,

Then what good are your books to you if
they won’'t show you at a glance where you

stand ? 0

You ?

Business Systems show you where

you
stand.

Business 'Systems always mean an gn_rly_
monthly report.

Business Systems mean simplicity, dispatch,

accuracy and satisfaction.

Your request will bring detailed information

by return mail,
e Address :

BUSINESS
SYSTEWS

LYWITED
103S PADINA AVE.

TORONTO, CANADA
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(FOUNDED 1825.)

LAW UNION & CROWN

INSURANCE COMPANY,
(OF LONDON.)
Assets exceed, - - $24,000,000

canadian Head Office :

112 St. James St.,, MONTREAL.
J. E. E. DICKSON, Manacer.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

business of the older institutions has already assumed
<nch a magnitude that the banks in the neighbouring
republic have -been roused to remonstrate against what
they deem an unwarranted invasion.  The first protest
to reach us is from Mr. I, L, Kent of the First Na-
tional Bank, Chicago, who, in a rTecent address “goes
[or™ the Express Companies with bare knuckles.  The
triple-headed cognomen which Mr. Kent applies to the
ripid carriers is Ingenious:

“The parasitical pantamorphic octopi”™—they have
avery handsomely endowed University m the Windy
Citv—"commonly known,” says "he, “as express com-

panics, were organized about 1850, and thereafter, to
meet the needs of a rapidly growing country, in trans-
porting different commodities of comparatively small
hulk  that than ordimary

ifreieht.

required faster handling
The development of these companies is prob-
ablv as much of a surprize to their organizers, as to
amyv oone else. The express companies arve parasitical,
for their life blood ix the life hlood of the hanks of the
United States, their capital being largely supplied by
stich banks, not only without remuneration, hut at an
actual expense in addition to loss of interest. One
cxpress company found the use of the bank’s capital so
sati=factory that it reduced its own capital from fifteen
willion to five million, and at the same time increased
it~ busipess. They are pantamorphic because they
e mbre forms than 1 have time to read and ahnost
I will
They

hankers,

crotigh to strain that seemingly limitless word.
nicntion a few of these different phases.

are o acting to-day as  express  companies,
hrokers, hond dealers, sellers of oysters, fruits! cigars,

vold

popcorn,

E<hidee eream, faney hirvds, fish, pigeons, dogs,

vits, Belgium hares, wines, nuts, poultry,

cusc cattle, hogs, ete. The articles of association of

ane ol them contains the following clause: “As the as-
clation is not organized or doing business under any
ceial or general Jaw or statute.”  There it stops, hut

can add the balance without difficulty, as follows:
“Therefore, it will be extremely hard to put your finger
and so it has proved up to date.
the

ol the three that is insufficient to express their real

npon us any place,”

Fheother  word  used—octopi’—is only one
condition, as the octopus is only accredited with some
cicht arms and branches, while the express companies
hive thousands.  However, in the sense that this word
i= used at present to express grasping trusts, ete., it
anplies very well. Do not misunderstand my meaning,
anld congider that I am throwing mud in any manner,

for T have no sich idea in my mind. The words sug-

Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Reserve Life Insurance l‘.ui

TERUEISEATRE O Kew Vorlk, 95, fIDsmes
$41,696.43

71,645.63
113,342.06
66,000,000.00

. The exhibit of first year's expenses suhmitted by the Company to the Le-
gislative Investigating Committee shows the low et 1atio of expense 10 ex-
pense margin of all companies doing a general business.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307. 309 Broadway, New Ycrk.

Gained in Surplus. o
Surplus, December 31, 1905, .. . .. .. .. .. .. $
Surplus. June 30, 1906, ..
Paid to Policyholders over

gest themselves to me merely because of their peculiar

fitness to state in a short way whal an expross com-
pany of to-day really stands for.”

“Some bright mjnds engaged in the express business,
saw an opportunity, through the issuancée of so-called
“express money orders’™ to make money for their com-
panies and at the same time fill an apparent gap in
the country’s financial system.  Since that time em-
ployees of the express companies have been studying
and extending this system, until to-day it is working in
such manner that 1t is contrary to justice and law. Tt
is not in me to believe that all successful men are dis-
honourable, as scems to he so common  these days.
Instead, I am firmly convinced that changed conditions
have made glaring wrongs of many things that weére
honestly started. I make these statements hecause I
do mot wish to be misunderstood in carrying on ‘the
ficht of the American Bankers’ Association against the
express companies.  In other werds, it does not seem
necessary to me to impugn the hnesty of purpose of the
express companies’ organizers, nor to consider their
present employees robbers anud thieves, because they are
working for these companies to the best of their ability,
even though to-day their methods are iliegitimate.”

“We hope that in a short time the carrying on of
certain lines of business by the express companies will
Then they will be
their

methods of business, as the railroads are if they allow

be"authoritatively declared illegal.

az amenable to Taw, if  they continue present

rebates.  The fight against the express companies is
heing carried on solely because it is the firmm convie-
Bankers™ Aszo-

tion of the members of the American

ciation that their rights are being seriously  trans-
aressed, and that the banking husiness done by the ex-
press companies i wrong in principle.  That they com-
pete with bankers is trues~and if it were merely fair
arnd square competition, bankers would have no cause
or right to complain, but no man nor set of men can he
expected to stand by without objection and compete for
husiness that properly helong to them when they are
forced against their will to furnish the capital for their
competitor gratis.  Ior vears past bankers have heen
calling the attention of the express companies to the
fact that these companies were encroaching upon their
husiness, hoth through State organizations and their
the
companies have not heeded, but instead have
voured to force their way farther and farther into the
If, therefore, their huge sys-

National organization.  These warnings express

endea-

bankers” legitimate field.




tem s declared illegal and stopped, they can offer no
complaint, hecause they were warned befere its present
large development.  We need, therefore, feel no hesi-
tancy about attacking that portion of the express com-
paniex” business that is not Justified, even though it
may work temporary hardship upon them, the same as
upon other hmmense interests that have heen called to
dccount for various reazons during the last fow years.
The mutterings and discontent of bankers caused by
the illegitimate competition of the express companies
finalhv culminated in a resolution passed at the con-
vention of the American Bankers” Association held in
St Louis last October, requiring the appointment of a
conmittee to carry this matter hefore the Interstate
Connnerce: Conmittee. This committee was no sooner
named than it immediately set to work to carry out the
m=tructions of the hodv that fathered it.”

\iv. Kent., after reading a copv of the resolution
pazsedat the convention of the American Bankers™ As-
gociation last Octoher, closed his address by assuring
his hearers that the committee appointed at that time
“will use everv legitimate means within its power to put
the express companies out of the banking business, not
ina spirit of malice or revenge, but for the express
Purpose of obtaining justice and square dealing.”

That wiscacre, “the man in the street,” has more than
once significantly closed an eve when referring to the
emoluments of persons emploved in shops and  ware-
hovses where Tuxuries wore bought and sold, bhut which
were not among the Free List of the Tables of Trade
and Navigation issued by the Department of Customs
in Ofttawa.—<0. wad some power the giftie oie us,” ete.

!
RAW MATERIALS, LABOUR AND PROTECTION
HERE AND THERL.

At the annual meeting of the Association of Cham-
bers of Commerce held in Manchester lately, Sir W. H.
Holland commented at some length of the increasing
dearncss of raw materials in certain industries. “[Un-
lexs.™ he said, “the arca of cotton-growing is extended
i favour of Lancashire spinners, the upward tendency
of prices in the raw material is almost sure to be ever
with us to jeopardise the succoss of the industry. Op-
erations on the other side of the Atlantic are always
more in favour of sending up the price of cotton than
reducing it.  The hoegt way to render such a tendency
inellectual is to have larger means of supply under our
own control.”

He also directed attention to the effect upon British
trade of high bank rates and the production of gold.
Between the economie aspect of such conditions and
“the eternal wrangling of workmen for extended privi-
leges of every conceivable kind, employers of labour are
bound to meet with difficulties in future more embar-
rassing ‘than any they have had to encounter hereto-
fore.” Sir William appears to believe that under Eng-
land’s present fiscal system they are not as self-contain-
ed as a country as are some of their rivals “whose turn-
over in national trade is not so big.” Tt is the conten-
tion of Cobdenites in Parliament that Great Britain’s
imports and exports, per head of the population, are

greater than those of any other country. That may be
so.  But does that prove that every member of the com-
munity is all the better off on that account? Truly,
says he, the United Kingdom is doing an immense an-
nual trade, but who is getting the greater benefit of it
—industrial leaders and workers or mere buyers and
sellers of merchandise?  Certain classes of traders may
get richer and richer every yvear, and their combined
wealth may make the national wealth appear greater
ant greater, and yet under such ecircumstances it may
hecome increasingly diflicult to start new industries or
maintain those that have been established. “Is not,”
lie asks, “the cconomic tendency of a too one-sided free
trade more in favour of the mero buyer and seller than
in favour of the permanence of, industrial success ?
Our mighty imports and exports do not appear to mean
very much to that one-third of the population whose
poverty is ever apparent. Here the argument of the
opponents ol any suggestion of fiscal reform is ot
that more substantial employment should be provided
for these struggling citizens—ecreated largely by the
sinking of industries—but that free trade should be up-
held. so that they can be fed on cheap and nasty food.”

These are significant words coming from a represen-
tative man within the circle of one of England’s great-
est industries.  But every Canadian knows that our
own Party in power is gradually becoming more and
more  protective’ of our hative industries, as may
Le seen by a glance over the Budget Speech of the Hon.
W. S. Fielding, Minister of Finance, now before wus
for the first time in its detailed completencss.  He may
well say “our revenues have been generous.” e has
not dextroyed either our manufactures or our imports;
he has followed the golden mean and judiciously nursed

“the goose that lavs the golden eggs.”

CANADIAN IRON AND STEEL SOUNTIES.
/

1t is/ not every mewspaper that can in ~§hesc days

boast of a Cabinet Minister as contributor to its
columns.  The Journal of Comm e rce could
once lay claim to having had a former Minjster of
Finance, and two or three other Ministers, budding and
full blown, on either side of the political mark, but
since Canning’s time these examples have been few and
far between. But it is a long cry from the Anti-
Jacobin to the London E conomist.

As showing how a Minister may write upon econo-
mic subjects, while colleagues expect him to agree with
them on the subject of Canadian iron and steel Boun-
ties, we furnish our readers with some extracts from an
“own correspondent” in a recent issue of our London
(.‘()Hf(‘lll])()]'}l]'y.

“We began,” he says, “coddling the Canadian iron
and steel industry in 1883, when a bounty of $1.50 per
ton was given for the production of pig-gron. In 1887
the duties on pig and other articles of iron and steel
were considerably augmented. and the bounty con-
tinued. In 1894 g bounty was established for puddled
bars and steel-billets. At the same time the bounty on
pig was raised to $3 per ton when produced from Cgn-
adian, and to.$2 when produced from foreign ore. In
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1903 a bounty of $6 per ton was given for rolled wire
ruds, and one of $3 for rolled shapes and plates. The
other day the Finance Minister asked Parliament to
naintain at the old figures the bounties on puddled
hars. steel ingots, and wire rods until 1910, but repealed
it on steel plates and steel angles. The bounty on pig
for this year and next will be $2.10 when made from
Canadian ore, while in 1909 it will be $1.70, and in
110 90 cents.  The bounty on pig made from foreign
e will range from $1.10 down to 40 cents during the
~a1 l)(‘l'i‘)l].
During all these years Canadian makers of iron and
~teel have eénjoyed, over and above the bounties, the
whvantage of high duties on foreign iron and steel

coods of all sorts. Reduced to an ad valorem basjs,
thev would probably average 271/ per cent., and as the
anvual consumption of ifon and steel, and their pro-
dustsc within Canada comes to about 800,000 tons,
the enhanced cost of the home-made and of the im-
ported article, phus the hounties, constitutes an exceed-
maly heavy burden.  Nova Scotia henefits most of all
the Provinces by this double-barrelled fiscal arrange-
ment. It was to have worked wonders for that region
i developing its iron ore deposits, increasing the output
of coal, adding to population, and, so on. As a matter
of Tact, however, Nova Scotia has not been holding her
own. - Between 1881 and 1901 the population increased
from 440,000 to 460,000, or by only 20,000, which was
a cood deal below the mere natural growth, migration
to New England, and the Canadian North-West having
carried off the more adventurous of the young men and
Young women.  Some time ago a duty of $7 per ton
wis imposed on steel rails for the benefit of a new rail
will in Nova Scotia, and of another at Sault Ste. Marie.
This alone will add $6,000,000 to the cost of building
the tirand Trunk Pacific Rai/lway, to say nothing of the
eipense entailed on other new lines, as well as on the
linc~ already in operation.

The total production of pig-iron throughout Canada
i the fiscal year 1905-6 was 582,000 tons, of steel in-
201~ 569,000, of puddled l):'il‘s 3,500, and of minor ar-
ticles of steel 72,000 or a total of 1,227,000 tons in all,
on fehich the bounties amounted to a trifle over $2,-
000000, The principal works are thaze at Sydney,
Fevrona, and Londonderry in Nova Scotia, and at the
Navlt, Hamilton, and Midland, in the Province of
Uutario. The somewhat artificial character of the in-
istry s shown by the fact that of the 582,000 tons of
I manufactured last year, 495,000 were made from
foreion, and only 87,000 from Canadian ore. The fur-
Iive<in Nova Scotia can import ore from Bell Island
in Newfoundland for less than they can dig it for in
Nova Scotia; in addition to which, those in Ontario
fw» “ to purchase American ore for mixing. The
Minister who launched the iron and steel tariff in 1887
declared that “we possessed within our own borders
€verv variety of iron ore, so that any mixtuge desired
could be made”; but, like a good many other assertions
on the subject, this has not been borne out by events.

The Nova Scotians are, therefore, actually asking
fora bounty on iron ore in order that the deposits of
that Province may stand a chance against those_of Bell
Island, with which there is cheap water communication.
To import Newfoundland ore, and transform it into

iron and steel, is not, says the writer of a recent/ pam-
phlet, “what we upholders of the National Policy”—
our high-flown name for Protection—“calculated on.
The steel companies we subsidise depress’ our iron-
mining industry, and stimulate that of Newfcundland,
a country that does not contribute to the subsidies,”
which is making the National Policy ridiculous. What
boots it that Sydney exports iron and steel, largely at
the expense of the Canadian people, to England and the
United States, when the output of ore in Nova Scotia
1s only half what it was ten years ago, and when not
over 1,000 tons of it were used by the principal Nova
Scotia steel companies in 19047  To tax Newlound-
land and American ore would be the true way to pro-
tect Nova Scotia ore, but as that cannot very well be
done, the Government at Ottawa should pay a bounty
to the Nova Scotia miner of ore on every ton remoéved
from the mine and smelted.

The Government may adopt this extraordinary sug-
gestion, for Nova Scotia returns 18 members to the
Dominion Parliament, every one of whom is a Govern-:
ment supporter.  Influential men in that province are
also asking for a bounty for shipbuilding. Years ago
the building of wooden ships was an important indus-
try there, as well as in New Brunswick and Quebec.
When the old colonial trade policy. which the Tariff
Reformers in England wish to resurrect, was in force,
Canadian ships were admitted free to the British regis-
ter, whereas foreign-made were excluded. Sometimes
the Canadian ships were not ships at all in the true
sense, but hulks, knocked together in a loose way,
and taken to pieces on their arrival in England, the
timber in them thereby escaping the timber duties,
which were low for Canadian, and high for Baltic pine.
The industry survived the abrogation of the Colonial
Poliey, but collapsed on the introduction of steel, which
brought about an increase in the size of vessels, to-
gether with greater durdbility and lessened insurance.
Modern ship-building yards have been started at the
Sault, Montreal, Collingwood, and Toronto, but they
are not doing much. As another Nova Scotia pamph-
let says, “‘the Imperial Merchants’ Shipping Act being
in operation in (‘anada, no tariff discrimination can be
exercised in favour of Canadian shipping, such as is
enjoyed by other industries, and therefore a honus on
the tonnage built seems the only practical method of
assisting in the resuscitation of this business.” The
demand. is backed by the Mayor of Halifax, the Presi-
dent of the Halifax Board of Trade, and others. It
was predicted that the protection and bountieg to iron
and steel would revive shiphuilding in Nova Scotia, but
it is found that the price. of those commodities is too
high, by reason of their being produced under hothouse
conditions, to enable local capital to compete with
British shipyards, so that a bounty is absolutely neces-.
sary.

We are carrying the bounty system pretty far. Iron
and steel, lead, -fishing vessels, binder twine, crude
petroleum, cold storage plants, railways, steamship
lines, etc., receive bounties and subsidies to an im-
mense amount every year: and the farmer in the older
Provinces, suffering from the competition of the West
in wheat and meats, is beginning to ask why he, too,
should not get a dole, seeing he has to pay so much
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to others. The country is just now enjoying a spell of 4 and at call or <hort notice, or invested in readily dis-

great prosperity, and we do not feel the weight of

our hurdens.  Yet sooner or later we shall have to pay
chrough the nose for all this wasteful paternalism,
which, besides making for the corruption of politics,
has raised the annual expenditure to an enormous sum,
and left us with federal, provineial, and muricipal debts
Tar and away in excess per head of population of those
in the United States.™

Wedo not pretend to determine, but it is known to
explorers that certain trihes were aceustomed to make
gacrifices to the Fvil One in order to appease his wrath
—and to stand in well with both, and our friends in
the Ottawa capitol are not by any means “dved-in-the-
wool™ I'ree Traders, They prefer the “golden mean™;
and the contributions that tend to enlighten Downing
Street as to Canadian economic affairs may, alter all,
be mora useful in the long run than over-zealous
friends.  "The lines applied to 2 statesman who mbst
have existed in the Correspondent’s vouth, return to
maemory

“Though equal to all things. for all things unfit ;
Too mee for a statesman. too proud for a wit;
For a patriot too cool. for a drudge disobedient,
And too fond of the right to pursue the expedient.”

They were times when hard-hitting and hard-drinking
were more common than they are to-day—when they
called a spade =a spade,” and not “an agricultural in-
strument.”

e Al " = /
FHE BANK OF BRITISI NORTH AMERICA.

That the Bank of British North America continues
to share in the prosperity which the country has heen
favoured with during some  yvears past-—a  prosperity
which it has contributed jts full quota in promoting—is
ghown hy the perspicuous and concise address delivered
at the annual meeting by the Chairman, My, Henry W,
B Kendall, which will he found prefixed to the .];:l]-
ance Sheet on anothoer page of this issue.  Brief refer
ence to the <alient features of the Statement will not

be 1’('(‘”11'11 llli,\")l;l(‘('tl,
) /
heine the <éve neyv-first vear

.ol : ;
the Bank's operations. amount to $627.880 or ap-

The Net Profits for 1904,

of

proaching 13 per cent. on the ]»:ml—np capital. (It will
be observed that the Pound Nterling is entered through-
out at itx actual value expressed in Canadian dollars.)
Out ol the sum of $51 156663 which the Bank has NOW
to deal with, the usual dividend with 1 per cent. honns
15 being distrilnited to the >h;x|'vhnl4l(-r>:/ the sum of
FOTER3.33 is added to the Reserve Fund; £2.500 is
transferred (o Officors” Widows and Orphans™ und;
FAS26.82 (o Offjcors Pension und: and $19,166. 67
Stalt Bonus, leaving a Balance of $290.106. 53 available
for the approaching (April) dividend and Bonus to the
shareholders.

A significant feature of the Bank of British North
America’s statemonts s the strong position at which
always maintained. which may be seen
by the high proportion of it pos ‘

. adilv ayailable Assets fo
the Deposits, the total of Casl, and Specie at Bankers

the Reserves are

pesable securities bearing a near approach to /these
' : ; ; . .
evidences of public confidence. 1t will be observed also

that the securities, according to the long practice of the

Bank, are entered at less than their market value. An-
other example of the prudence to provide for the re-
motest contingencies is seen in the debit entry of the
item $200,000, the amount which the Bank in connec-
tion with two or three of our other large hanks guaran-
teed in October Jast to prevent any general ill results
from the suspension of the Ontario Bank.  There is no
anticipation whatever in this respect. A tabular com-
parison of a few of the salient items of -the Statement
with those of the year preceding may be of interest
here:
Dr. Dec. 31, 06. Dee. 31, °05.
(L Stg=—=54.867) ( £St8=54.867)
23R 667 $1.989.629
091115 17.411.205
510594  2.936.747
Bills Payable, ete. 15.852.454  10.686.958
Rebate ..\(-('nlllll T A T R T r 111.595 17.872
Net Profit for the year .. .. .. .. .. .. 635 309 450,684

Reserve Fund.. .. .. .. . wo o ww AP

. 2

: / D9
Deposits and Current Accounts . 234
3

Circulation .. .. .. .. .. .. .. .. .. :

Cr.
Cash and Specie at Bankers. . §4.376.148
Cash at Call and Short Notiee. . 12,810.44]
Investments: Consols at 85.. /. .. .. 1.253.410

do War Loan at 90.. .. .. 219.000  1,065.873

do Dom. Bonds at 97 .. .. G81.6G64 (42 444
Other Recurities .. .. .. .. .. . .. 508.655 632.710
Bills Receirvable, Loans, ete.. . 29.121.179 23.218510

The Bank of British North America, which dates

from the year when the first railway was operated in
Cunada, in the viciuity of Montreal, has gone on ever
since steadily fulfilling its functions as a bank: provid-
ing an undoubtedly safe place for deposits and employ-
ing them to develop and sustain the mercantile and
manufacturing interests of the country: and Mr. Stike-
man has every reason to regard its position, its unsul-
lied veputation, with much personal satisfaction, as he,
—-with the co-operation of his officers and staff—has
donc the institution eminent service not*less than the
staineh old bank has rendered to the country at large,
and clsewhere within the sphere of its activities.

t

/
THE  CANADIAN  CASUALTY AND BOILER
INSURANCE COMPANY, TORONTO.

On another page we reproduce the financial state-
ment of the Canadian Casualty and Boiler Insurance
Company, which was considered at the Annual Share-
holders Meeting held at the Company’s headquarters
in Toronto, on the 14th inst.

This Company, although but some three vears old,
Las shiown commendable progress and growth. It will
he seen that the Total Assets of the Company amount
to %139.058.16, a considerable increase as  compared
with the Assets of $82.880.19 for the previous vear.
The Total Liabilities of the Company amount to $27.-
007,43, netting a Surplus to Policyholders of $112.-
059.73. The insurance reserves for unearned pre-
minms are fully provided for by the payment of $88,
316.65, leaving a Net Surplus to the Company of $23,-
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14,080 The Total Receipts of the Company for the
vear amounted to $254,324.64; a gain of $163,599.706
over the previous year. The Net Premiums 1‘0('('i’\'('(l
3, as compared with

during the yvear were $155,951.7
SN5.948.75, a year ago, a remarkable increase, which
<hows a laudable degree of energy, and at the same time
an cenjoviment of publie confidence, rarely met with in
=0 voung an enterprise. .

The Company writez many lines of Casualty Insur-
ance, such as Accident Insurance, Health or Sickness
[nsurance,  Elevator  Insurance, Steam  Boiler and
Sprinkler Insurance, and we are informed that it is the
intention of the Company to engage in other lines of
Casualty Insurance in the near future.

The  =Ciimax”™  Policy  of  Accident  Inzurance
i~sued by this Company scems to be regarded as the
Lest Acceident Insurance contract issued in Canada to-
dayv. It is clear, concise, without ambiguity, and is
void ol all technical conditions. It practically is a
police without a condition.  The insuring public, who
dizeriminate in the purchase of an accident policy, have
dizeriminated in favour of the “Climax,” as is evidenced
by the very large sales for this Policy that the Man-
acement reports during the vear.

This Company also conducts a very large railroad
aceident husiness amongst the railroad employees, as
well ax a very extensive and thorough hoiler insurance
husiness, a permanent staff of enginecrs heing employ-
cd the year around, who make inspection of the steamn
plantz under this Company’s care.

The Manager of the Companv, Mr. A. G. ('. Dinnick.
i~ to be congratulated upon the splendid exhibit he is
thus able to lay hefore his sharveholders as the result of

last vear's husiness.,

CLITY MATTERS.

The session of the Quebee Legislature, just  pro-
rozued, has been remarkable, in so far as  Montreal,
through its ity government, is concerned.  For the
first time in years the interdsts of the citizens have been

msidered, on the whole, fairly so, with the result that
the companies holding civie franchises 6f public utili-

s, and their active lobbyists, have lost the firm grip
theyonee held on hoth branches of the Legislature,

Thanks to the Government, led by the Hon. Mr.
fronin, the change was the most marked in the Lower
House, hut even in the Legislative Council the  first
i shewed  a nervous timidity on the part of  the
obbyists compared with the pugnacity of  previous
vears. Before the end of the discussions on Montreal
matters, a change of heart wax evidently creeping on
among the members, and some of the work they had
done out of pure mischief was undone before the Ses-
=ton closed.

There have been so many changes made in the various
Bills affecting the city that, until the full text of them
a~ linally passed is printed, the citizens can scarcely be
sure as to where they stand as regards them all.  There
are some things, however, well defined, and our munici-
pal atmosphere is consequently clearer and more satis-
factory.

The twenty-year contract for gas and eclectricity with
the Light, Heat and Power Company is now as dead as
the proverbial door-nail.  If that company will only be
guided by wise heads it will, of its own accord, meet the
many causes of complaint by citizens, and remove
them.  Not only is the price of gas enormously out
ol proportion te the cost that a modern and well man-
aged gas works should produce but the gasitself is of
such a poor quality as to be a disgrace and a bye-word
to the community and those who have to use it.

The company should bear in mind that the city is not
vet aitogether helpless in this gas question. It has the
right itsclf to lay gas pipes and build gas works in the
city hiefore the present arrangement expires—although
it cannot give that right to another company—and then
it would be in a position to lease out the working of a

: . /
gas supply in opposition to the present company on

terms favourable to the citizens.

Nobody in the city desires to have the streets torn
up for such a drastic purpose, but evervhody does desire
to have better and cheaper-gas. so that its use may be
extended to many more good citizens who are deprived
owing to the present high price.

The company should also remove the present dis-
crifnination in the price of electricity, so as to place all

At this

time 1t is not so, and those’consumers who are in a

conzumers of equal grade on the same plane.

position td be near another source of supply can make
almost their own terms, and thus gain a decided ad-
vantage over their competitors in business. A com-
pany like that having the franchise to use the public
streets should live up to a principle and treat all, simi-
larly situated, alike.

We commend the remarks of the new manager of the
great system of city street cars gnd subways in New
York to the Light, Heat and Power Company.  When
he assumed office a few weeks ago, he acknowledged that
the public had many causes of complaint that were justi-
fiecd but had been neglected.  He promised to do his
best to remedy them and said it would be for the hest
interestx of all such companies to do so—<for the hest
asset of all holders of franchises of public-utilities was
to have the good will of the people thev live hy.”

It is refreshing to notice that the Water Committee
has lost no time/in bringing before the Council  a
measure to enlarge the Water Works now that the
means for doing so have been provided by the Legis-
laturc.  This all important matter has heen too long
neglected, but surely no hlame can e laid on the com-
petent officials in charge of the civie  departinent.
They have time and again, for vears hack, pointed out
that the city was outgrowing the capacity for supply-
ing it with water.  No heed was seriously taken of the
warning until the events of the last few weeks forced
attention to it.  The step forward now taken will meet
gencral acceptance, and it may be expected to be follow-
ed up cenergetically.

To some it may be thought extravagant to spend two
or three millions of dollars for this object. That is
mere shortsightedness compared with what other large
and growing cities have to spend to meet the constantly
increasing demand for a larger water supply; the sum
called for here, is small.
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When the present system of water supply was estab-
lished, some fifty years ago, it was estimated to be suffi-
cient for fifty years; but it was not, owing to the rapid
latter-day growth of the city, and it had to be supple-

mented by expensive steam power. Even with that in- -

crease the limit of capacity has been more than reagh-
ed, and something further must Le done if the city is
not §6 he checked in its growth. It should be a source
o pride and congratulation for all good citizens that
Montreal has so far outgrown the present water-supply
that what is now *proposed to he done is a necessity
that will be sufficient for—we are told—the next fifty
years.  With the hopeful prospect now hefore it, many

people believe that not even forty years may pass be-

fore the supply limit now proposed is overtaken hy our
teeming population.  However, when that time shall
arrive, the city will have the great St. Lawrence river
to draw further from, and the citizens of that day will
doubiless make free use of it.

If. Manchester had had such a river as the St. Law-
rence they would not have gone to the Cumberland
Lakes for water, neither similarly would (ilasgow have
been forced to draw its water from the 34 miles distant
two-
fifths of a mile (maximum) wide and 480 feet greatest

Loch Katrine.  Loch Katrine is 7 iniles long,
depth, or about 3.000 acresx of surface—a trifle com-
pared with the reaches or expansions of the Ottawa or
the St. York city, after

years of agitation and fear for its future water-supply,

Lawrence. New some

which that great and still growing city has outgrown,
has now, through sheep necessity, begun to prepare a
new svstem of supply at an eétimated cost of $164,000,-
000. The source is in the Catskill Mountains, New
York State. New York city has no river of fresh water
within practical reach capable of supplyving it with
good potable water, and therefore goes, perforee, to the
mountains.  Happily, Montreal is hetter sitnated and
provided for in this respect, and should be thankful.
When the city Bills are reprinted and  distributed,
wWe mpay have more to sav on these and cognate subjects
that may he found therein.
/

MOTOR  FREIGHT WAGONS.

Among the transformations in prospect through the perfeet-
ng of motor vehicles is the transfer of freight on a large scale
over the ordinary highways. An American Consular report
from Birmingham describes an experiment with a 70-horse-
power motor installed in a freight wagon with a capacity of
six tons and drawing a trailer carrying four ‘tons. hetween
Henley and Liverpool. This experiment is of deep interest
to many British cities, for their manufacturers make the usual
complaint of high freight rates, unfair and invqu{tnl)lo classi-
fieations, and the autoeratic attitude of the railways that act
‘in consort, even though there is no concentration of owner-
ship. A Birmingham papoer says that if the scheme should
prove successful the promoters hope in time to run waggons
alzo to Manchester and Birmingham. and to tap the big rail-
way lines at convenient points.  As the scheme develops the
pmhmtvrs propose to establish depots afid warehouse acecommo-
dation in the same way as railway companies.

If it be found that freight can be carried expeditionsly and
economically by motor wagons the industrial situation of the
United Kingdom will he materially strengthened. High freight
rates. which seem inevitable hecanse of very heavy capitaliza-
tion of British railways which was due to the immense cost of

their initial (/'onstru(:tion, are a serious toll on British com-
Canal traffic is important and helpful, but very slow.
The canals are also small, and many are owned by the raillways.
Compared to the splendid system of canals in Germany and
France, with their low freight rates, the United Kingdom is at
a serious disadvantage, and feels it more and more because
of German competition for the markets of the world, which be-
come more aggressive and keener each year. And German ex-
porters have the advantage of lower railway rates on merchan-
dise destined for export, while the greater regularity of ship-

merce,

ment of foreign goods into the United Kingdom results in what
are really better rates on merchandise and food products that
come from abroad than are obtained by those destined for ex-
port.  In these circumstances a pronounced demand for the im-
provement of the British canal system, and even for its
ll;l’(i()ll:l”l;lti()l). is not surprising.

—_—

BRITISH CHEMICALS.

We have to note a continuyance of the good demand for all
kinds of chemicals; all round a satisfactory trade is ‘being
done, both for home .and export, says 8. W. Royse of Man-
chester. Markets are firm, and in some cases where the severe
weather has interfered with supplies coming forward from the
Continent there is scarcity and higher prices; in general, how-
ever, a maintenance of values is to be noted rather than a
tendency to further advances. In the tar products branch
there is a good tone.  Pitch is looking better, and consumers
are coming forward freely.  NSolvent naphtha steady, with
a tair amount of business. Benzole 50-90 p.c. is firm, but’ 90

pc. is easier and any orders placed are at lower prices.
higher
Crude carbolic is receiving little atten-
tion. but remains steady. Sulphate of ammonia is quiet with
only moderate business passing.  Amongst general chemicals
sulphate of copper is especially strong, and exports this year
have been quite heavy. Green copperas is very firm, and only
moderate quantities offering. Acetates of lime are again
stronger.  Acetates of lead are in short supply, and nitrate of
lead has a good enquiry. (Carbonate and caustie potash are
very scarce and are dearer: with milder weather the supply
will quickly become more plentiful, but there appears to be
some shortage in raw material. /Montreal potash also is very
scarce, and seems likely to continue so for some time: advices
from Canada report a bare market, and no supplies coming
forward. Atsenic has advanced again and tends to still high-
er prices: only small parcels are offering from time to time. and

Creosote continues in good demand. and somewhat
figures are being paid.

find ready buyers. Prussiates of potash and soda are excep-
tions to the general firmness: they are selling fairly well, but
at easier prices. resellers showing more disposition to realize’
profits.  Tarataric acid is quite steady, with fair sales for for-
ward,delivery. In heavy alkalies, there s nothing new; all
values are steady. and exports of bleaching materials and soda
compounds during January are considerably in excess of those
during the same month last year.

THE ROYAL BANK'S BOOKLET.

There comes to our table, bound in silken cord. a 72-page
octavo “de luxe” booklet, just issued by the Royal Bank of
Canada. On the front cover appear the lofty columned and
caryatid entablatured facade of the new building in course of
construction for the Bank on St. James Street, Montreal. the
prospective head office. On the inner pages are the Bank’s
buildings at Halifax. Toronto. St. John. Westmount (Mont-
real), Sydney. Havana, Vancouver (building and interiors),
Amherst, Vietoria Ave. branch (Westmount)., Mon=ton, Van-
couver (East End). and Truro., N.S. Besides the list of Direc-
tors. Officers, Branches, Correspondents and Shareholders, the
work contains a qnantity of statistical matter relating to Can-
ada. the New Tariff. and. what will be deemed quite a curiosity,
a fac-simile of the Prospectus of the “Merchants Bank of Hali-
fax.” the former name of the Royal. which was changed to the
present title in 1901.—The Tonic columns of the new Montreal
strueture with their classieal vaolutes, are about 40 feet in
height .
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PIG IRON IN CANADA,

The production of all kinds of pig iron in Canada in the cal-
endar year 1906 amountéd to 541,957 long tons; of which 525-
716 tons were made with coke, 16,021 tons with charcoal, and
220 tons with electricity.

The iron made is classed as below: .

1905. 1906.
Foundry and forge.. .. .. .. .. .. .. 146.698 130,120
Ressemer pig .. .. .. .. .. .. . L. . 149,203 165,609
Basie Pigl .. .. «oi v o mig s e s as 172,102 246,228

Total.. .. .o oo v s 55 55 e o 468,003 541.957

The total increase was 15.8 per cent. Canada has not made
spiegeleisen or ferro-manganese since 1899.

On December 31, 1906, Canada had 15 completed blast fur-
naces. of which 8 were in blast and 7 were idle. Of the total
12 usually use coke for fuel and 3 use charcoal. In addition
one furnace, to use coke, was being built and 3 coke furnaces
Work on the partly

were paytly erected on December 31.
erected furnaces was, however, suspended some tirfe ago.

SILK GLOVES.

/
Commenting on the success which /Attended the estab-
lishment last year of a silk-glove factory at Amsterdam, N.Y.,
the correspondent of a Worcester (Eng.) paper says he can-
not understand why if Free Trade is the most beneficial policy
tor Erglish manufacturers, they should find themselves obliged
to erect mills and factories in highly protected America, while
so many workingmen are unemployed or working short time
i the United Kingdom. To which he adds the further ques-
titon: “Why, if Free Trade is the best policy for English
working-men, so many of them find themselves compelled, in
order to get constant work at living wages, to leave home and
friends and emigrate to protected countries ?”’—Minneapolis,
Minn., is following the example set in the New York town.
“One swallow does not make a summer;” two may.

THE IMPERIAL BANK’'S CALENDAR.

Acknowledgements are due the Imperial Bank for an excellent
office Calendar for the year, which is none the less welcome be-
cause of its somewhat late arrival. Engravings of the handsome
offices of the Bank in Toronto, Montreal, Winnipeg, Niagara
I'ails and Edmonton are ml(‘irulod»by a wreath of fruit-bearing
holly, lighted up at either side by great chromatic torches.
\fter the legible dates there are several pages devoted to tables
of values of foreign coins; list of agents and correspondents;
i-t of Directors, Officers, Branches of the Bank and Managers
mdowith customary foresight, a Calendar for 1908.

THE MONARCH BANK.

—By a  Toronto  despatch  we learn  that  Mr.
!'v\\;n.', formerly manager of the Canadian Bank of (om-
meree in Chjeago, whose brother is branch, manager of the
sume bank in ‘Hamilton, has been chosen to fill the position of
Creneral Manager of the new Monarch Bank at headquarters,
Foronto.  Mr. Dewar and the Bank are both to be felicitated
v the appointment.

—Mr. D. C. MacArrow, Manager of the Merchants’ Bank,
Was very agreeably entertained on Monday evening last by a
number of his Montreal friends to signalize his departure on the
23th instant for England. where his fiancee awaits his arrival to
be joined in the bonds of matrimony. The lady, who is no
stranger in social circles in Montreal as the wife of the late
AMlr. Frank Caverhill, was formerly Miss Rosalind Harrison of
Parkhill, Ont. Mr. MaecArrow has the good wishes of hosts
of friends within and outside the bank for his happiness and
welfare, and that of his bride-elect also.

/) THE MUTUAL LIFE OF CANADA.—A CORRECTION.

In our editorial review of the Annual Statement of the Mu-
tual Life of Canada last week, the first sentence of paragraph
3 should read: “As there are no dividends to be paid to
“Stockholders by this Company, there is all the more
“to be distributed in claims and profits among the Policy-
“holders,” an advantage which is self-evident and convineing
to its patrons present and prospective.

BUSINESS DIFFICULTIES.

In Ontario,” J. J. Benson, trader. Lemieux, has effected a
compromise. Recent assignments include: M. .J. O’Callaghan,
drugs. /l’mnlu-nke; G. T. Freer, dry goods, Sudbury: Wee Mac-
Gregor Co., bakers, Toronto; W. H. Willis Shoe Co.. Seaforth;
J. Hicks and Co.. general store, Callendar; J. B. Atchison,
lumber, Cornwall; Sweet, Dupuis and Son, general store, North
Bay; Mrs. E. L. Kelly, grocer, Sault Ste. Marie. D. Me-
Leod, general store, Hammond, is compromising. An applica-
tion has been made for a winding-up order against the Strat-
ford Cordage Co., Ltd., Stratford; also against the Maves
Tailoving Co., Ltd., tailors, Toronto.

This Prdvince furnishes few changes. Meetings of credi-
tors ol Thos. Simard, shoe, Lac aux Sables, and of Chas. Roy,
grocer, Tessierville, are announced. Alphonse Bilodeau. gen-
eral store and cheese, Adstock, is offering 40 p.c. cash. Al-
phonse Quesnel, grocer, city, and the Waterloo Novelty Co.,
mir. toys, Waterloo, have assigned. Mrs. Aime Tremblay,
trader, Grosse Roches, has compromised at 35c¢ cash. Recent
assignments. include Oscar Desgagnes. general store. Les
Eboulements; J. A. 1. Lalande, dry goods, city; J. A. Dion,
trader, St. Jean des Chaillons; R. Bellefeuille, general store,
St. Norbert; Albert Bedard, shoes, Valteyfield, and J. K.
Libby, mfr., Waterloo. Perron and frere, traders, Notre
Dame du Lac. have compromised at 70 p.c. cash.

The following assignments are reported from the North-
West: Jas. Thompson. furniture, Minto: W. . Widdes. jewel-
ler, Shoal Lake; Fred. Imhoff, trader, Dana; J. S. Wood,
general store, Rapfurly.

In Nova Scotia, T. J. Murphy. livery, Halifax. has assigned
and H. R. Moody, men’s furnishings, Bridgetown, has been
closed under a bill of sale.

The firm of Motard fils and Senecal, wholesale wines and
liquors, city. has assigned under p-culiar circumstances owing
some $57.000. Jos. O. Motard. the senior partner, whom we
made brief reference to in our issue of last week, has been ar-
rested at the instance of his bankers on a charge of forgery.
it being alleged that some $30.000 of notes forged in the names
of customers had been discounted at Molsons Bank. It seems
he has admitted his guilt. The business dates from November,
1904, the registered partners being Jos. O. Motard and Oscar
Motard. but Jos. ¥. Senecal is also said to be a partner. The
firm had the agency of several French wine and liquor houses,
and also received the appointment of selling agent for the
Medicinal Phosphated wines of the Trappist Fathers of Oka.
The firm bought practically nothing in this market . They con-
trolled a branch at Rousg’s Roint from where the Trappists’
wine is handled for the United States market.

On the petition of the Union Bank of C(anada. Fg R. Oliver
has been appointed provisional liquidator of the Perrin Plow
Co.. of Smith’s Falls. The Bank claims the company is in-
debted to it for $289.750, of which indebtedness  $239.257 s
direct and $50,493 is indirect. The company was incorporated
October 15th. 1897. with an authorized capital of $9.000. In
1901 the capital was increased to $60.000: in 1903 to $100.000,
and in 1905 to $250,000. The nominal stock is divided into 2,
000 shares of $100 each. There have been issued 1,155 shares,
amounting to $115.000. The directors of the company ~are:
Messrs. R. J. .Brodie of Smith’s Falls. President; A. G. Far-
rell, now of Moose Jaw, Sask.; T. E. Reynolds of Toronto,
Richard Sheldon of Portland and B. . Sheldon of Kingsville.
The Secretary is J. H. Meikle of Ottawa. F. R. Oliver is
manager.
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Meetings, Reports, &c.

Report of the Directors of

THE BANK of BRITISH NORTH AMERICA

Presented to the Proprietors‘ at their Seventy=First Yearly General Meeting.

The Seventy-First Yearly General Meeting was held on Mareh
5. at the office of the corporation, 5 Gracechurch Sireet 5.0,
London. Mr. Henvy )0 B Kendall presiding.

The Chairman, in moving the adoption of the report and ac-
counts. sadd: T am glad to preface my remarks by congratu-
lating yvou on the very favourable result we are able to put
before vou. This is due in some measure to the change in the
financial situation in the United States. where our results had
been somewhat disappointing owiug to the low rates |»|'<-\'in||~|,\
ruling tor money in New York, Al this was changed in 1906,
and that part of our resources which is held in New York has
been employed at very profitable rates.  Greater activity was
the feature of trade during the year 1906 the world over. with
a conscquent financial pressure. causing a demand for money at
high rates. and witle this the earning power of our ageney has
returned,

But naturally the greater part of owr increased profits has
artsen from the prosperity of  the Dominion.  This has con-
tinued with the steady. irvesistible impulse of a great  and
growing nation. There is. at present at least. no sign of
slackening in tha wonderful progress of that great country.
The tide of immigration continues to flow.  Official returns for
the vear ending June 300 1906, give a total of 189.064. Of
these, 86.796 were from Great Britain and Treland: 44349 from
Europe, and H7.919 from the United States. the total incerease
over the previous 12 months being 43.000.

One of the great industries of Canada is lumbering. Our
report trom Ottawa tells us that the quantity of logs cut dur-
me the previous winter was about an average: but owing to
the searcity of water in the rivers a ;_'l‘;':lt deal of this could
not be brought in, and therefore the amount of lumber cut in
the Ottawa mills was 25 per cent. below the average. As a
set-ofl to this there is an unusual demand for Tnmber at ever-
inereasing prices. so that the industry is prosperous.

As regards agriculture, the latest estimates we have seen
from Winnipeg point to a total of 90.000.000 bushels of wheat
as the (‘l'l;b}! of the past season. This is larger than the crop
of the previous seaxon by 4.000.000 bushels. and the quality of
the past season’s wheat is excellent —in fact, a record.

Iom the Agent-General’s report we learn that the total
value of minerals produced in British Columbia is estimated
at $22.460.000 for the year. showing an increase over 1905 of
nearly $4.000.000, the principal inerease being in copper. The
gold won in the Yukon territory is returned officially as $5.-
212,000 against $7.100,000 in 1905.  Although this shows a con-
tinuous decline in the value of gold produced, there appears,
from the statement of the commissioner of that district. to be

a prospect of a revival of this industry. considerable amounts

of capital having been invested in hydraulic works. which are
supplanting the old system of shaft sinking. .

On the Pacific Coast the commission appointed by the Minis-
try of Marine and Fisheries reported most favgurably on the
condition of yhe canneries in the Fraser River district. The
publication of its report should go far to allay any fears on
the part of consumers of canned salmon which were engender-
ed by the Chicago capned meat revelations,

Glancing now at our balance sheet; the profits for the half
Vyear. after making our usual liberal provision- for bad and
doubtful debts. amount to $327.309.45. Adding thereto the
amount carrvied forward in June last of $330.257.23, we have a
sum o of F511566.68 to deal with.  Out of this sum we have
transferred to reserve fund $97.333.33. making it now stand at
$2.238 6G66.67 . The building up of our reserve ranks with us.
as it has ever done. is of the first importance. In this we have
always had. and trust we still have. your hearty concurrence.

We have appropriated. as you will have observed, to bank
premises account the sunm of $97 333.33. thereby writing it
down to $767.808.00.  The actual value of our premises is
considerably larger than that. Theve is. therefore. no depre-
ciation to provide for: but our building programme for the cur-
rent year will require at the least this sum of $97.333.33, which
prudence dictates should be provided out of profits, Every
year we are opening new branches, necessitating the construc-
tion of bank buildings. and it is necessary to improve and en-
large some of our existing |>runﬁ~'(-<, We cannot hut keep step
with the wonderful progress of the Dominion. nor can we rest
satisfied with some of the buildings which contented us a while
ago. At the same time. you can rest assured that our ex-
penditure on premises is no more than is absolutely necessary.

Subject to your concurrence. we have made the usual appro-
priation to the officers’ widows and orphans fund and to
officers™ pension fund .and on this occasion we ask you to
sanction a bonus to the stafl of 5 per cent. on their salaries.

A dividend for the half year at the 1';11‘1' of 6 per cent. per
annum, as before, absorbs $146.000.00. and we have now the
pleasure of adding a bonus of 1 per cent.. making 7 per cent.
for the ye: ¢. We think you will concur in_the wisdom, on
general grounds. of making this extra distribution in the shape
of bonus. and not as inereased lividend, taking further into
consideration the fact that rates for money have been unusually
This will

add $48.666.66 to the amount required for the half-year’s dis-

high and luerative during the past twelve months.

tribution in April next, which will be thus $194.666.67, and
will leave a sum of $95.441, to be carried to next account.
Ms. Richard H. Glyn seconded the resolution, which was car-

ried unanurously.
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Jrodie. R. . Glyn. and F. Lubbock were re-

clected dirvectors, and the election of Mr. J. H.
Jell to fill the vacancy caused by the death of
I“1rer was confirmed.

essrs. J. H. Messrs. G Sneath and N. E. Waterhouse were appointed
auditors, and.a vote of thanks to the chairman, directors, and

stafl’ closed the proceedings.

Mayne Camp-
Mr. H. R.

BRITISH NORTH AMERICA

Sheet,

THE BANK OF

Balance

‘315t December, 1906.

Or,

o Capital (20000 Shares of £350 each fully

paid)
I'o Reserve Fund

To Deposits and Current. Accounts

$4.866.666 .67
2.238,666.67
23,091.115.45

By Cash and Specie
and in Hand ..

By Cash at Call and Short Notice

at Bankers

$4.376.148.22
12.810,441.05

——————— $17.186.589.27

To Notes in Circulation .'i.-}lO..')!‘:{At)‘.) H‘\‘ Investments

rks. which are To Bills Payable and other Liabilities including
' Provision for Contingencies .. 15.852.453.70
Lo Rebate Aecount .. .. . 55 e 11

$ 137.388.25

Consols at

1.595.16 85 .. SO ..$1.253.410.00

National \War Loan,
£50.000 at 90

£303.000

by the Minis-

I'o Liability” on Endorsements
urably on the
The I

fears on

219.000.00

£144.-

district. v Liability under Guarantee in $1.472,410.00
any respect of which no Claim is Dominion of Canada Bonds

400 at 97.
Other Recurities . .

anticipated 200.000.00

vere engender- 681,664.27
H08.655 .10
To Profit and: Loss Account—

s for the half

$2,722.729.¢
Balance l»'“'“gl'l forward from By Bills Receivable, Loans on Security and Other '
for bad and #0th of June. 1906 330.257.23 Accounts .. .. ..o 000 29121178,
g thereto the Dividend paid October, 1906 146.000.00 By Bank Premises. ete.. in London. and at the
23. we have a / T Branches.. .. : / 767.808.

sum we have $184,257.23 By Deposit with Dominion Government required
8 » have :
by Act of Parliament for Security of General

Bank Note Clirculation

Net profit for the half-year ending
now stand at this date. after deducting all

162,892.
anks with us. current charges and providing

tor-all bad and doubtful debts 327.309.45

$511.566.68

1 this we have
©concurrence. NOTE-~The latest monthly return received from
Dawson is that of the 30th November, 1906,
and the figures of that Rétumn are intro-
duced into this Account.
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g .l London, 22nd February. 1907,
e wisdom, on

| in the shape = i — = . e — = e i —

further into According to the completed statistics for last vear, it is —The Bank of Ottawa is opening a branch at Cobalt, Ont.,
under the management of Mr. A. I,

manager at North Bay.

een unusually shown that the death rate in Montreal among all classes is Knight. formerly acting
3. This will 2 s,

alf-year’s dis- t1
4.666 .67,

. account. ST G O

In 1895 the death rate was 23.89. The report shows .

Kt the total number of deaths in the city last year was 7.867. —Mr. C. M. Wrenshall, formerly manager of the Merchants
3Jank at Owen Sound, has been appointed acting manager at
Tilbury. Ont.

and

Chadwick. accountant at the Canadian Bank of
Comn:erce. Windsor, Ont., for three years, has been promoted

to the managership of the Branch at Montague, P.E.I.

hich was car- —The Union Bank of Halifax has opened a branch at Sam

Juan, the capital and chief city of the island of Porto Rico.
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Canadian Casualty & Boiler Ins. Co.

At the Annual General Meeting of the Shareholders of the
above Company held in Toronto on March 14th, the following

Statement was presented:

ASSETS AND LIABILITIES AS AT DECEMBER 31st, 1906.
ASSETS.

Cash on hand at Head Office .. .. .. .. .. .. ..
GaVernment Deposit .. .. .. oo vv eu ar ee e ae
Bonds and Debentutes .. .. .. .. .. .. .. .. ..
Agents' Balances after allowing for Commission
Accounts Receivable .. .. .. .. .. .. .. .. o0 .
Office Furniture and Engineers’ Equipment .. ..
Premiums due on Capital Stock {

1,615.
45,000.
69,950.
17.250.

619.
2546.1
20/6.6

$ 139,058.16

/

Total Assets..

LIABILITIES.

Bank Balances .. .. .. .. .. .. §
Claims Notified (final papers not
received) estimated at
Accounts payable
Total Liabilities .. 27,007 .43

$ 112,050.73

Surplus to Policyholders ..
88,316.65

Reserve for unearned Premiums ..

Net Surplus .. $ 23,734.08

Capital Stock Subscriptions available $ 305,158.32
CASH RECEIPTS AND DISBURSEMENTS.
RECEIPTS.

1,340.67
4,754 .57

Cash on hand, Dec. 31st, 1905 .. §
Cash in banks. Pee. 31st, 1905 ..
$  6,095.
155,951.7:
178.5
1.820.
810. 3¢
1.800.
12717.
65,530.
9.400.

Net Premiums ..

Re-msurance Claims ..

Interest Received ..

Special Services ..

Accounts .. ..

Bank Balances .. .. .. .. ..
Capital Stock, calls paid ..
Capital Stock, premiums paid ..

EXPENDITURES.
55.937.63
10.098 .47
50.978.07
47.115.47
18.508.19
121.37
69.950.00
1.615.64

Claims paid ..

le-insurance Premiums .. iE BR e Gw e e
Agents’ Commission, Salaries and other Expenses
Salaries and all other Expenses of Management
Agents’” Balances .. ..

Sundry Accounts ..

Bonds and Debentures ..

Balance on Hand ..

$254.324 .64

A. (i, C. DINNICK. Managing Director.

Audited and approved,

A. C. NEFF, F.C.A.
. R. W. POSTLETHWAITE, (". A.
Auditors.
Toronto, February 21. 1907.

Intyre, James W.

FIRE RECORD.

The general store of J. S. Swaddington, Mull, Ont., was
burned March 13. /Loss, $7,000; insured.

The residence of A. E. Peters, Moncton, N.B., was damaged
by fire Friday last to extent of $5,000.

—The block of J. B. Bourque, Coaticook, Que., occupied by
himself and Frank Malouin, as tinsmith shop and residence, was

The loss on the building was $3,-

destroyed by fire March 13.
000.

Schneider’s grain elevator and cider mill Moorefield, Ont.,
were burned Friday last. Loss is heavy; no insurance.

The Strathroy soda water works, Strathroy, Ont., were de-
stroyed by fire on March 14.

Fire Friday last destroyed the four-storey brick building’ on
Prince William Street, St. John, N.B., occupied by A. B.
Smalley and Son, jewellers. The stock. which was largely in
valuables, escaped with little damage. The loss is about $10,-
000.

The hotel Victoria Hall, Niagara Falls, Ont., was burned
Saturday last. Loss $15.000; insurance $8.000.

The office of the Bulletin, Edmonton. the paper owned by
Hon. Frank Oliver, was destroyed by fire Monday last. Loss,
$50,000, with insurance of $34.000. The Alberta statutes,
which were being printed were burned. ;]

The residence of J. N. Darby. (.'v"ims'l».\'. was burned Monday.
[.oss $5,000.

Fire destroyed the factory of the Manning Wood Fibre Co,,
Brooke, Ont., Monday. Loss $6.000.

Fire destroyed the McGregor Banwell Fence (o.’s premises,
Walkerville Sunday last, and also the Roman Catholic Church.
The MeGregor Banwell Fence Co. will be heavy losers, all their
machinery and plant, and a heavy stock of fence ready for
Spring shipments being destroyed. Their loss will probably run
up to seventy or eighty thousand dollars, covered fairly well
by insurance.  The church was built in 1884, valued at about
$25.000 and only partially insured. .

Fire did $2.000 damage to Jas. Picard, butcher shop, city,

"Tuesday .

—VFire Sunday last destroyed one of the large storehouses
of the Riordan Paper Mills at Merritton.

Fire in the premises of the Singer Sewing Machine Co. and
the Gurney Furnace (‘o., Yonge Street, Toronto, Wednesday,
did damage to the extent of $5.000 to the Singer Co., and $1-
000 to the Gurney Co. '

The premises of the (fanada, Tag and Tabel Co.. Notre Dame
Street, was gutted by fire Thursday last./ To<s $100.000; fully
covered by insurance. D. Morrice. Sons and (0., warehouse,
also suffered from water.

—Mr. J. M. Courtney. formerly for Deputy
Minister of Finance in Ottawa, was entertained at a private
luncheon on Tuesday evening last and presented with a hand-
somely engrossed address from the Canadian Bankers’ Asso-
ciation. In the absence of Mr. E. S. Clouston, in Egypt. the
presentation devolved upon Mr. Geo. Burn. General Manager
of the Bank of Ottawa. The address contains the signatures
of thirty-five general managers of Canadian banks.

many years

—-At a meeting of shareholders of the Mount Royal Spinning
('o.. Monday. the following were elected directors: W. C. Me-
Pyke. Thomas E. Hodgson, Alphonse
Racine, W. T. Trenholme, W. T. Whitehead, H. M. Marler,
Col. J. H. Burland. At a subsequent meeting of the directors,
officers were elected as follows:—President. W. C. MecIntyre;
vice-president. James W. Pyke: managing director, W. T.

Whitehead: acting seeretary, P. €. Shannon,

—\Water rates in Winnipeg have advanced fifty per cent.
The board of control has decided to abolish the softening
plant, and this will save $40,000. ’
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FINANCIAL REVIEW.

Montreal, Thursday, March 21st. 1907.

/

Persons who attribute much importance to the rise and fall
of stock markets have had some reasons for apprehension of
late. Nince the beginning of the year the decline in miscel-
C.P.R.,

\lontreal and Toronto Street Railways, L. H. & Power, Do-

lineous and a few other stocks has been remarkable.

minion Stéel common and preferred, Canadian Coloured Cotton
and others have all comeé under some influence apparent or
mysterious. IIl\‘t\U)l\'.\\’h()se incomes are concerned, as a rule,
take it all ealmly. for they know that their dividonds in ivi-
dend-paying stocks are not jeopardized, and that certain stock
values are often determined by sympa hies that affect
The quotation of Bell Telephone. for
example, which is due to the new issue of shares, might be re-
duced many points yet before the Rights and the new shares
are absorbed under th» rule of alligation.

market
things inanimate also.

Industrial stochs. sone of which are tinged with more or
less of a speeulat.vd chavacter, are inclined to he sleepy.
Speculative stocks should be touched with caution by all and
simdry who are impatient under medicinal doses.

Bank stocks are not in the market save in a few rare cases
where marginal borrowings are exhausted.

/ The local money market continues very firm at 6 per cent.
for call loans.

Sterling closed firm; U.S. funds easier. Closing rates were:
Sterling sixties, 7 11-16; sight, 8 11-16; cables, 87 ; franes,
marks 941, ; New York funds, par to 1-32 premium.

In New York. money on call. steady ; highest, 41, per cent.;
lowest, 31, per cent.; ruling rate, 4 per cent.; last loan 41,
offered at 41/, per cent.
Time loans, dull and steady; 60 days, 6 to 61, per cent.; 90

5 233/ .
0.23%, 3

per cent.: closing bid, 4 per cent.;

days. 6 to 614 per cent.; six months, 6 per cent. Prime mer-

TENDERS, addressed to the undersigned at Ottawa. and
marked on the envelope “Tender for Steam Engine, Boiler and
Derrick for Parry Sound Scow,” will be received up to the

28th DAY OF MAR(H. 1907,
for supplying and delivering at the Canadian Government
Lizhthouse Depot at Prescott, Ontario, a double cylinder tan-
dem hoisting engine. winch with four hoisting drums and two
winch heads. an upright steel tubular steam boiler of 30 horse
pewer capacity/ and a structural steel derrick.

Specifications of the machinery and ‘plans of thé derrick caxn
be obtained at the Department here, at the Canadian Govern-
ment Lighthouse Depot, Prescott, Ont.. at the Agency of the
Department of Marine and Fisheries at Montreal, at he Office
ot the Director of the Sorel Shipyard, at the Agency of the
Department of Marine and Fisheries at Montreal. at the Office
t the offices of the Collectors of Customs at Toronto. Hamil-
ton. and Kingston and St. Johns, P.Q.

Fenderers must furnish plans of the boilers and
otfered .,

Cenders for thé engine, boiler and derrick separately will be
feccived or for all together.

engines

\uaccepted cheque on a chartered Canadian bank. equal to
“U per cent. of the whole amount of the tender must accom-
liny each tender. The cheque accompanying the tender ac-
Cepted will be forfeited, if the party tendering declines the con-
trict or fails to complete the work contracted for, and each
ciirque will be returned immediately in case of non-acceptance
01 a tender.

he Department does not bind itself to accept the lowest or
any tender.

Newspapers inserting this advertisement without authority
from the Department, will not be paid.

F. GOURDEALU,
Minister of Marine and Fisheries.
Ottawa. Canada, 13th March. 1907. ’

Deputy

cantile paper. 6 to 614 per cent. Sterling exchange, weak, at
4.83 to 4.83.05 for demand, and 4.86.50 for 60 day  bills.
Posted rates, 4.80 to 4.801, and 4.841, to 4.85. Bar silver.
6614 . Mexican dollars, 51Y,. Government bo ds. steady .

Railway bends, irregular.

London, Spanish 4’s. 95. Bar silver barely st ady. 303,d per
Meney 31, to 4 per cent. Discount roies: Shit bills
and 3 months bills, 5 to 51 per cent. Gold premiums are
quoted as follows: Madrid 10.60; Lisbon ,2.50. Berlin ex-
¢hing - on London 20 marks 503, pfgs. Paris exc. on London
25 franes 33 centimes. Consols 85 15-16 for money and 851, for
acconnt,

ounce .

The following is a comparative table of stock prices for

the week ending March 21, 1907. as compiled by Messrs,
Meredith and Co., Stock Brokers, Montreal:—

NTOCKS.
Last. Year
Sale. ago.
2493, 258
1811

Banks: Siles. Highest. Lowest.
Montreal. .. .. . . 166 250 2471,
Comnjerce .. . i aE 31 175 175 175
Molsons. . .. .. .. . . 10 210 2071, 207V,
Eastern Townships .. .. 43 160 1591, 160
Merchants .. . .. 16 166 165 165
Royal . .. .. .. .. . 6 2361, 2361y, 236y,
Quebec .. .. .. .. .. .. 5 135 135 135
Hochelaga .. .. .. .. .. 4. 150 150 150
Union. ., .. .. .. .. .. 30 149 149 149
Dominion. .. .. .. . . 24 2401, 240 240

Miscellaneous:

Can. Pacifie. .. .. .. .. 739 b 169 17034 /
Mont. St. Ry. .. .. .. .. 876 212 214

Do. New. .. .. .. .. 158 212 212
Toronto St. ../.. .. .. 3167 109 106
Halifax Elee. Ry. .. .. 109 991, 991,
Can. Convert. .. .. /. . 45 58 60
Rich. & Ont. Nav. Co. .. 914 72 723/
Mont. Light. H. & Power 6160 813, 853,
N.S8. Steel & Coal. .. .. 1665 6R1/, 2
Dom. Iron & Steel, com. 3374 2; 181, 201/,

Do. Pref.. .. .. .. .. 561 5! 491/, 50
l)mr}. Coal, com. .. .. .. 649 63 59% Gl
Dom. Coal, pfd. .. .. .. 110 109 110
Mont. Teleg. Co. .. .. P 161 161 161
Bell Telep. Co. .. .. .. 140 125 126
Bell Tel:p. Rights. ... 51 4 41,
Laurentide. pfd. 1001, 100 1001/,
Mont. Cotton. .. .. .. 122 121 122 :
Lake of Woods ., .. .. 84 4 78 991/,
Lake of Woods, pfd... .. 110 110 110 113

/

—The Abstract Report/ (40 pp.) of the Ontario Inspector of
Insurance, being for the year 1906, has been received.

El Padre Needles

, 10 OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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—A\ branch of the Sterling Bank of Canada has been open-
ed at Toronto Junction, under the management of Charles W,
Buchanan. formerly of the St Catharines branch.

MARK

MONTRENL WHOLESALE
Montreal, Thursday. March 21, 1907.
/

v voad average trade is reported and colleetions are an im-

provement on Febraary doubtless owing to the open <pring-like
weathers s was expeeted the fall price lists of the Montreal
cotton company just issued. show an advance  on many  of
the primcipal Tines of fully 5 to TV, per cent. and the advane:
goes into eflect at once, former gquotations having been with
rawn. 4 Targer tarnover is veported in groceries. espeeindly
in teas and in hardware, cement. chemicals and  other lreavy
coods Targe orders are heing placed for <hipment wheu the re-
dueed soring rat s come into cffeet. Inothe United  States
trathe conditiors improve with the advancine season and con
stant deliveries of mueh needed rolling ste ek . Foreien com
meree at New York for lest week showed a wain of X2.667.884
e imports and a loss of $1.843 040 in fexports ;= compared with

thy movements o yvear ago

ANHES Firm. but quiet.

$3.95 to ¥6. and seconds $5: 23

Pearls $6.75 to $7: first pots

BIEANS. - Market quict and firmer
1015 5140 to $1.45: and car lots at $1.30 to $1.35 per bush.

Choice prime in jobbing

BUTTER.

receipts last week being only 880 pkgs.

There s a strong tone. and stocks keep  light,
Finest creamery is
firm at 2615¢ in a wholesale way. while jobbers are asking from
28¢ Lo 30¢ for sh

le packages. Undergrades arve held for 2414

woand daivies from 200 ,¢ to 2315¢, according to quality

and package.
Market quiet at IICT\«-'IU 14e.
Mail advices from London say: For

ClTEESE, Total reported re-
ceipts last week 86 hoxes.
one reason or another. business has been rather slack. but
there is no evidence of any weakening of the )zui(iun. (an-
adian A small shipment is reported from thy other side. some
17500 boxes having heen despatehed. G.506 Of which are to go
to Liverpool and 9000 to London. The!principal arrival  since
last report is the Devona. with about 12.000 bhoxes. A pause
has oceurred in the rvegular decrvases noticeable in the stock.
The quantity at the depot now stands< at 76500, as compare:l
with 74500 a week ago. The fact is. that  doliveries  have
dwindled considerably. being a good way below last week’'s.
which in turn were less than the week before. Possibly the
reason is to he found in the high prices now ruling. buyers
having no inducement to make speculative purchases at cur-
rent rates. and a hand-to mouth trade has resulted.  Holders
are as firmoin their views as ever, but values stand at the same
level as before, 68+ being quoted for strictly choicest, with 67s
for something practically good. and very little on the market

under these prices,

COANL A fair busimess at steady priges, Grate is quoted
by dealers at $6.75 and egg. stove and chestnut at $7. less 23
p.e. discount Best American steam coal $4.75 gross, duty

paid on track.
DRESSED POULTRY .- Business fair. Some extra fine fresh
turkeys sold at e, Business in turkeyvs at 12¢ to l4e: chick-
ens 9¢ to 12e: fowls Te to 10e: geese 9¢ to 1014¢ and ducks 9¢
to lle.

fresh Killed brings outside figures.

The inside prices ave for frozen and stale stock, and

DRY GOODS —~The event of the week has been the advanced
list from the Montreal Cotton Works at Valleyfield making an
advance of 5 to 71, per cent. on many of their chief lines to
go inte effeet at once. Other domestie lines continue firm and

forcign advices are strong. Travellers are/doing well with
sorting orders.  As to collections, complete returns show that
the fourth was fally up to the average. and payments so far in
Maren are abead of February. doubtless owing to the open
wenather. I New York the market weakened under continued
¢, or about 10 points

hear pressure. and May sold off to 9.7
net lower, with the general list some 10 to 12 points net. lower.
Later the market steadied in tone and recovered a couple of
peints of the loss. with May and July selling on practically
even terms. Liverpool cotton, spot. in fair demaitd:” prices 3
points lower: American middling. fair, 6.87d: good middling
6.41d; middling, 6.03d; Iow middling. 5.71d: gocd  ordinary

S l3d ordimay 4.75d

IGGS.—The fine open weather of late has cpused receipts to
nerease. Business has been done ot 23¢.
FLOUR.
cign sources. The market is steady. and on the whole a fairly

-\ good demand is noted from both local and for-

active business is passing.  Choice spring, wheat patents $4.50
to 51600 seconds $4: winter wheat patents ¥4  to $4.15;
straight rollers $3.55 to #3.65: do.. in bags. $¥.60 to $1.70;

extras 8145 to $1.55.

IS . —The  market has  been  active. and  a good
clearance has been made . Prices  have heen  firm
and well  sustained. I'resh  frozen - haddock. in cases,

300 Ils.. per lb., £8,c; less than case. per Ib.. 4e; frozen
codlish. cases. 250 to 300 Ibs.. 31 ,¢; less than case. 3%,c: frozen
scealk cody Lkinge (heads off). cases 200 Ibs.. 414c; less than case,
a4, ,¢ to 9e in cases and less; frozen Qualla
silmon. 10 1bs. cach. headless and dressed, case 250 Ibs.. Ti4e¢;
frozen No. 1 smelts, boxes 15 lbs. each. S8y,c;

red ~almon SV

less than case Sc¢;
frozen mackerel. fancy stock. 1lc¢; frozen large herring. Halifax,
60 Ibs. per 100. in Inls. 250 fish, $2.10: less than brls., $2.20;
fn{zvn tom-ccds. new. per barrel. $2.00. Salt and Pickled—
No. 1 lake trout. kegs 100 Ibs.. $5; No. 1 Labrador herrings,
brls.. large and bright, $5.50; half brls.. $3.25; No. 1 Nova
Scotia herrings. brils., $5; half brls. §3. No. 1 choice maec-
kerel. in 20 1b. kitts. $1.75; No. 1 Labrador salmon. in brls.,
$12; in tierces. 300 Ibs.. $16G; in half bris., $6.50; large green
cod in brls., per 200 Ibs.. §9.50; No. 1 green cod., medium, in
bris.. per 200 Ibs.. $7.50; No. 2 green cod. small, in brls., per
200 ibs.. . Preparved and Dried—Large dry cod bundles
112 1bs.. $6.50: pure honeless cod, 20 1b. boxes. 2 lb. bricks,
per 1b., 8c; boneless cod. in 20 Ib. boxes. 1 and 2 Ih. blocks,

per Ib.. Ge; skinless cod. in 100 lb. cases, per case. $5.50.
Smoked—Haddies. in 15 and 30 1b. boxes, per lb., 7e¢; kippered
herring. in half boxes. per half box. $1.20: smoked herring,
new, in small boxes. per box. 1le: Yarmcuth bloaters. 60 in
box. per box. $1.20; St. John bloaters 100 in I)o/'x. per box,
$1.20. Oysters and Lobsters—NMalpeque shell oysters. per
barrel. §: standard bulk oysters. per imperial gallon, $1.40;
selects. bulk oysters. per imperial gallon. $1.60; paper pails,
per 100 pints size, $1; per 100 quarts size. $1.25; boiled lobsters,
medium size. per lb.. 15¢; live lobsters, medivm size. per Ib.,
l4c.

GRAIN . —Some good cable offers were rveceived for Manitoba
spring wheat, but as there was no improvement in bids only a
limited amount of business continues to be done for May and
Mav-June.  The local market for oats was quiet again. but the
undertone to the market vemains steady. and prices show no
Ontario No. 2 white were quoted at 4371 to 44c;
* to 42¢ per bushel, ex-

change ¢
No. 3 at 42V,c¢ to 43¢. and No. 4 at 41V

In Torento. Ontario wheat is being pretty well cleaned

store.
up for export. The Grand Trunk Railway is overcoming its
freight congestion and the embargo on shipments east of To-
ronto has been removed. Prices were:—-\Wheat- - Ontario-——No.
2 white, winter, 72¢: No. 2 red. Tle to 71%e¢: No. 2 mixed. Tle
to 7T1%ec. Manitoba—No. 1 hard. 87 No. 1 northern. S86¢
to 861i,e. lake ports. 8le North Bay. Oats—No. 2 white. 381,¢

to 39¢. outside:; No. 2 mixed, 381,¢.

GROCERIES.—A good business has been done, especially in
teas, sales of which have included several good sized lots at

full prices. Sugars unchanged. New molasses to arrive by Hali-
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fax are held as high as 3le; old stock unchanged. There has

been acleaning up in all lines of fish as Lent nears its close.
It is reported that canned salmon is likely to open at an ad-
vance of 15 per cent. over last year. Common rice continues
at a steady level but for May delivery it can be secured about
10 per cent. less.
There is a good demand for prunes and raisins. and canned
goods are moying steadily. In New York. were

steady; New Orleans open kettle, good to choice. 37¢ to 48¢.

molasses

New York sugar. raw, steady; fair refining. 3¢
test. 314

centrifugal. 96

A c:orofined. steady; No. 6. 54.30;
No. 7 4.25; No. 8 $4.20; No. 9 $4.15; No. 10 $4.05: No. 11
$4; No. 12 $3.95; No. 13 $3.90; No. 14 $3.85: confectioner’s
“A” ¥4.50; CAT$5.05;5 cut loaf $5.40: crushed $5.40:
powdered $4.80; granulated $4.70: cubes ¥4.95.

sugar. Muscovado 9s; centrifugal 10s Gd; beet.

molasses sugar, 2:

mould

London raw
Mareh 95 344,
The New York market for coffee futures opened steady at un-
chaiged |n'i<'-<‘> to a decline of 5 points. and sold ofl to a et
decline of 5 to 10 points during the middle session. under Wall
Strect liquidation and European offerings.  which may  have
been encouraged by rather easier primary markets and liberal
Brazilian receipts. Trading interests hought at the decline.
and there was some covering’ on which the rallied
partly and closed steady ‘net unchanged to 5 lower.
Sales were reported of 34.500 bags. including —May at 5.95¢
to 6.00¢; July 5.70¢ to 5.75¢; September 5.75¢ to 5.80¢; De-

market
points

cember 5.80¢ to 5.85¢; and January 5.90c¢.
No. 4, Ty,e; Santos No. 4 8iLe.
12c.

Spot. quiet: Rio;
Mild, dull; Cordova, 9¢ to

HAY.—Market is improving owing to the breaking up of the
roads. Prices here are $13.50 to %14 for No. 1 timothy; $12
to $1: .'m—fu‘r No. 2 and $10.50 to $11.50 for clover mixed: pure
clover ¥10.50 to $11 per ton in car lots.

HIDES &, TALLOW . —Business unchanged.  Quotations for
fresh city stock:—No. 1 hides.11',c: No. 2 hides. 1014¢; No.
3 hides, 914c: No. 1 calfskins. per 1b.. 12¢; No. 2 calfskins. per

Ib.. 10¢;: lambskins, 95¢; No. 1 horse hides, each. $2; No. 2
hors:hides. each. $1.50; tallow, rendered, per 1b., 3¢ to 5e; tal-

low. rough. per 1b., 114¢ to 3e.

HONEY .—The enquiry has been better ot steady

prices.
Extracted white clover comb. 11 e to 12¢ per Ib. ;

in the comb
13v,e to 15¢; buckwheat 9¢ to 10c¢: and extracted Stie to Ye.

IRON AND HARDWARE.—A good run of orders is reported
for-all lines with many enquiries now in for spring shipment
at first np(§| water. In New York pig iron is steady: northern
$23.50 to $26.:

5 o=
$25. 371/

southern $23.50 to $26. Copper,  quiet,
5 Lead. quiet. $6 to %6.30. Tin. weak;
Straits. $47550 o $41.75; plites. weak.
mestic $6.80 1o $6.90.  Cables from London quote tin. spot,
CI90 10s: 3 mos. €188 10s.
C108.125 Gd.
Spanish closing at

h to $26.7
Spelier. quiet:; do-
Copper. spot, clesing €107 7s;
3 mos, For lead. London has declined 6s 3d. soft
19 15s, ;lg;tinii €20 15 3d. and  against
L1625 6d on the corresponding day a year ago. The result
of the fluctuations in the foreign market. that is for British
won. has been a decline of Is 3d to 1s 414d.  On this basis.
that ix a little over 335 7d for No. 3 Middle<shoro. iron for
early May delivery can e laid down at Atlantic ports at 19,50
duty paid.

Bar iron.—There has heen a hetter demand at New

York for bars with some sales for early delivery and some con-

sumers asking for anticipation of deliveries on eontracts
rent sales are made on the basis of 1.70¢ base Pittslh
L.S41,¢ tidewater. base half extras

. Cur-

o and

The jobbing trade is de-
manding 214¢ bas» full extras from st-re. Considering that
Mareh is usually the heaviest month of the vear in the hook-
ing of orders for finished steel produets. the business taken in
the U.N.

disappomting. In a few lines there has coatinued ‘to he con-

during the first half of the month has been <omewhat

siderable activity. especially in merchant pipe and soft steel
bars. Specifications 'on contracts for plates also have heen
quite liberal, as well as for wire preduets and some of the other
lighter materials, but the orders for structural shapes have
been especially disappointing. Yet with financial affairs in a
less unsettled condition. the aggregate tonnage for the month

Patna rice has gone up. owing to seareity. -

LIVE STOCK.—Advices have been discouraging. and fewer
cattle are going forward. The Canadian shipments last week
were 1,918 head, and the estimated for this week are only 1,-
415, and ll‘:l(“”;‘l Canadian exporters state that the prospects
for amy improvement in the Earopean situation in the mnear
future are not very hopeful. with Argentine chilled and frozen
heef going into the markets in such large quantities as they
are at present It is estimated that hetween 8000 and 10.-
006 head of distillery cattle were fl in Western Ontario this
winter. for which some of the feeders are asking Ge to 614¢ per
Ih. Local butchers paid 5y4¢ to 53,c¢ for choice beeves, 3¢ to
Ae for good. 414,¢ to 43,¢ for fair. and 3¢ to 414¢ for lower
grades, per Ib. In sympathy with the stronger advices received
from I,i\/'l’l'lllﬂ'l and London. and the advances of 2s per cwt. in
pric

for best selections of Canadian bacon. coupled with a
smaller run of live hogs here, there was a firmer undertone
to the market.

MAPLE PRODUCTS.

for mew crop supplies.

Business dull, as buyers are waiting
Syrup at 55¢ to 65¢ per tin of one gal-
lon. wine measure. and at 75¢ to 85¢ per tin of imperial meas-
ure. and at 6,¢ to 7e per Ib.. in wood. maple sugar 814c to 91

per 1b.

NAVAL STORES. —In this market there is a better enquiry
Pine piteh. $3.75 brl/; pine tar, $4.50;
coai tar, $4 brl.; rcofing pitch, $1
per 100 Ibs.; cotton waste, coloured. 5¢ to Te per 1b.; white,
8c to lle. 10505 34./ 1le;
3-16. 11%4c Manilla, 7-16 and larger. 15c; 3. 1514c; 1, and
5-16. 1Ge.  Lath yarn, 10e to 101sc.

tor some goods.

vakum. 4¢ to 7e per 1b.;

Rope:—Sisal 7-16 and upwards,

OILS. PAINTS. ETC.—The local market . is unchanged. but
there is a good demand. London, Calcutta linseed. April and
June, 43s. Sperm oil €34,
American rvefined 6 13-16d; do. spivits 734d.

Linseed oil, 23s. Petroleum,

Turpentine spirits
a2s. 0 Rosm, American strained. 1le: do. finne 13s 9d. Ant-

werp. petroleum 21 franes 25 centimes.  Savannah. turpentine

firm. 743,¢ bid. . Rosin. firm to steady.

POTATOES. —Supplies are more liberal. Demand is fair at
Pl

¢ in car lots, and 85¢ to 95¢ in lesser quantities.

PROVISIONS.— Best selections  of
firmer in London and Liverpool.
killed

$9.00  to

Canadian  bacon  weoere
Quotations: Abattoir fresh
light
Canada  <hort
83

to  $32.50; ; brls.

hogs,  $9.75. and country 'dressed
$9.25  per 100  lbs. Heavy
cut / mess pork in $32.00
$21.50- to  $23.50. Compound  lard in  tierces 375
Ibs., 9c to 10e; tubs 350 Ibs.,  paréhment lined 91jc
to 107%4c; kettle lard tierces 13c; pure lard tierces 1134 to
Hams. extra large sizes. 25 1bs., upwards, 131,c to ldc;
large sizes, 18 to 25 lbs.. 14¢ to 15c; selected
weights. 12 to 18 1bs., 1414c to 151¢; extra small sizes, S to
12 Ibs., 15¢ to 15%,c¢; English boneless breakfast bacon, 1514c
to 1Ge; Wiltshire bacon backs. 15¢.

weights

tierces

medium  sizes,

WOOL.—Business quiet.
wool. Montreal:

Dealers quote following prices for
—Canada fleece. tub washed. 26 to 23¢; Canada
fleece. in the grease. 18 to 20c¢; (anada pulled. brushed. 30c;
Canada. pulled. unbrushed. 27 to2%: puiled !amb’s. brushed, 30
to 32e; pulled lamb’s. unbrushed. 30c; North-\West merinos 18
to 20c. ’ !

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.
DIRECTORS :

samuel Barker, M.P., Hamiltow, President: Mark
Bredin, Toronto : T. Willes Chitty, London, Eng. :
George A. Clare, M. P., Preston ; E. E. A. DuVernet,
Toronto: Lt.-Col. C. buVernet, London, kng.:
Rev. T. C. Street Macklém, Toronto : Stanley Mar
ling, J.P.. Stroud, Eng. : M. McLaughlin, Toronto ;
Bennett Rosamond. Almonte : William J. Smth,
Toronto.

Generai Manager, George P. Reid.
HEAD OFFICE, TORONTO.




Large Castings at Works of Dodge Manuf’g. Co., Toronto.

Twenty Foot Grooved Wheel Cast and Finished at Works of. Dod:g}i (I;’(l)l(l)f%l.)SCo.
and Shipped to B. C. Copper Co., Greenwood, B.C. Net Weight, 34, .

T . anying photo illustrates a large cast-iron driving wheel rv(-on.tl_\' cast undA tl.”m,.d»“\]») at %luiiV\],ll‘.’},’,l.,()fthte}i‘:
o ""“‘!"l""'.‘l"“ ")'“ ‘ f Toront 'l‘hi: company has developed the line of power-transmission 111.nc1m-.§ as .
i A e “|t l”;ﬂ."- 01 uu\\'illmost tl‘le only concern in Canada recognized as vapu_blv of tuang outtsucf
-*l““"“'“." Lo such an extent ‘.,m- -t.lll"q‘xlul‘ \\'hvm.\ facilities and range of patterns are capable of meeting the requu;on;len ] ot
"“‘t”“‘ll Im ll:wl‘lm(“‘:)”“i(l‘: :'ll:ll::lll(:llx ‘t(‘) being ;nanufncturers of the Dodge Wood Split Pulleys, also operate one of the mos
ade.  The Dodge s ¢
:Il]:;‘“l"“. t'unml:ivs and machine shops in Canada.

Eastern Branch: 419 St. James St., Montreal.

WHOLES

DRUGS AND
Acid Carbolic C

IBrom. lotass
Camphor, Ref.
Camphor, Ref, oz
Citric Acid
Citrate Magnesia
Cocaine Hvd. oz.
Copperas. per 10C
Cream Tartar ..
Epsom Salts
Glycerine .. .. .
Gum Arabic per
Gum Trag .. ..
Insect Powder 1b
Insect Powder p
Menthol, Ib,
Morphia .. .. ..
0il Peppermint 1l
0il Lemon
Opium .. ..

I’h

Oxalic £ Y
Potash Bichromai
sh Todide ..

3 ne -
Jartaric Acid ..

Licorice.—

Stick. 4, 6, 8, 12,
t e s
Acme Licorice Pe
Licorice Lozenges,

HEAVY CHEM

Bleaching Powder
Blue Vitriol
Brimstone ..
Caustic Soda

Soda Ash .. .
Soda Bicarb.

Sal. Sdda .. .. ..
Sal Soda Concentr:

DYESTUFFS—

Archil, con .. ..
Cutch .. .. ..

Ex. Logwood .. ..
Chip Logwood .. .
Indigo (Bengal) ..
Indigo Madras .
Gambier .,
Madder ..

Sumac

Tin Cry

Bloaters, per box
ibraaor Herrings
Labrador Herrings,
Mackerel, No. 2, b
Mackerel, No. 2, on
areen Cod, No. 1
Green Cod, large .

No. 2 oo “aw

Salmon,
Salmon,
Boneless e oo
Boneless Cod .. ..
Skinless Cod, case
Loch Fyne Herrings

FLOUR—

Ogilvie’s Royal Hon
Ouvilvie's Glenora I’g
Choice Spring Whea
Seconds .. ., .,
Winter Wheat Pate
Straight Roller .. .
avvht bags ., ..
Extras .. .,
Rolled Oats .. ...
Cornmeal, bag .. .
Bran, in bags .. .
Shorts, in bags ..
Mouillie .. ., .. .
Do. Straight

St

FARM PRODU
Butter—

Choicest Creamery .
Under Grades, Crear
Townships Dairy ..

Western Dairy .
Manitoba Dairy .
Fresh Rolls .. .. ..
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WHOLESALE PRICES CURRENT.

Name of Article.

Who

lesale.

Acid Carbolic Cryst. medi ..
AU oo v e os an) 0w se as
Borax, xtls. .. .. ..
Birom. lotass

Camphor, Ref. i{lin;;'.s

Citric Acid

Cocaine Hvd. 0z. .. v v ..
Copperas. per 100 lbs.

Cream Tartar .. ..
Epsom Salts .. ..
Glycerine .. .. .. ...
Gum Arabic per 1b. ..
Gum Trag .. .. ..
Insect Powder 1b.
Insect Powder
Menthol, b, ..
Morphia ..

0il Lemon .. oo v we s
OPIIM oo vo s wio: swser e o
I’hosphorus .. .. .. .. .. .
Oxalic Acid .. .. .. .. ..
Potash Bichromate .. ..

Quinine .. .. ., ..
Strychnine .. .. ..
Tartaric Acid ..

Licorice.—

Stick. 4, 6, 8, 12, & 16 to Ib.

Sal. Sdda .. .. .. ..., ..
Sal Soda Concentrated .. .. ..

DYESTUFFS— /

Archil, con .. .. .. ,
Cutch o 5o oo oi ws ou oo
Ex. Logwood .. .. ..
Chip Logwood .. .. .. .. ...
Indigo (Bengal) .. .. .
Indigo Madras .. .. .
Gambier ., .
Madder .. .,
Sumac .. .. o s @
Tin Crystals .. .. ;; .. e

Aloes, Cape .. .. .. «0 40 ..

Camphor, Ref. 0z. CK. .. »u e o

Citrate Mag'n'e.sin” b

0il l’r‘pperm.i.nt..lb'..

Soda Bicarb. .. .. .. .. 1l Ll

DRUGS AND CHEMICALS—

per keg, b. .. .. I

P’otash Todide .. .. .. .. O

, 8 1b

DOXES vo wu io6) 45 S5 ae ime wn ..
Acme Licorice Pellets, cans .. .. ..
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder .. o we e
Blue Vitriol .. .. ., . oo oo oo
Brimstone .. .. .. .. ., .. s e ee
Caustic Soda .. .. .. . 5 .
Soda Ash .. .. .. . .

60
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027 031

008
175 250
150 17
070 100
006 007
] 0 12
42 50 47 50
028 030

James Hutton & Co.

MANUFACTURERS’

AGENTS

Sovereign Bank Bldg., - MONTREAL, Que

JOSEPH

REPRESENTING :
RODGERS & SONS,

LTD.,

(utlers to His Majesty;

STEEL,

PEECH

& TOZER, LTD., Steel

Axles, Tyres, Spring Steel. etc., etc.
W. & S. BUTCHER, Razors, Files, etc.
THOS. GOLDSWORTHY ‘& SON, Emery.

Emery Cloth, ete.

BURROUGHES & WATTS, LTD. Bil-
hard Tables, ete.

Established Half a Century.

JUHN GARDSER & SONS,

[nventors, Patentees and Sole Makers

of the

Simplex’ Silent SansageMachine,

—And—

FISH—

Bloaters, per box .. .o sere
Labraaor Herrings .. ..
Mackerel, No. 2, brls .. .. ..
Maclkerel, No. 2, one-half barrel
?reen Cod, N
N S es o8 ww 8e pei we me e
Large Dry Gaspe per gntl, ..
non, brls. Lab. No, 1
Salmon, half brls,
Salmon,
Salmon,
Boneless Fish .. ., ,, ..
Boneless Cod .. ..
Skinless Cod, case . &% foei e
Loch Fyne Herrings, keg ;<

0: A 55 ae ov 0w

reen Cod, large ..
2

FLOUR—

Ogilvie’s Royal Household .. .é
Owilvie's Glenora Patents .

8econds S
Winter Wheat Patents ..
Straight Roller ..
St areht bags .. ..
Extras .i oo oo sis oo v oo ee
Rolled Oats .. ., .
Cornmeal, bag .. .. .. .. .e
Bran, in bags .. .. .|
Shorts, in
Mouillie ..
Do.

bags .. .. .. .. ..

FARM PRODUCTS—
Butter—

Choicest Creamery .. .. .. ..
Under Grades, Creamery .. ..
Townships Dairy ., .. .. ..
Western Dairy .. .. .. .. ..
Manitoba Dairy ...." ... ...
Fresh Rolls oo vu ur vu 4y vs o

labrador Herrings, half bels. .. .

Choice Spring Wheat Patents. ..

Straight’ Kolters .. |

se oo
se oo
.

British Tolumbia,” bris. b
British Columbia, half brls.

888

ocoC ST O
§88 EEEE
- S
MQ'QU\IE\HWOQCO
8235838

Soocococe
N

ggﬁzuwuwu&;nco

O
883

88888

8888585385838

it

PIE MEAT CUTTE

/

By Her Majesty’s Royal Letters Patent.
Made for both' Hand and Steam Power

—1T'hese

Machines are universally ac-

/knowledged the Most Perfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.

WITH ENGINE COMBINED,

Manufacturers of Every Description of

; Pork Butchers' Machinery,

On the Latest and Most Improved

Registered

‘I'elegraphic

Principles.

Address: —

“SIMPLEX, BIRMINGHAM.”
lllustrated Price List and Full Par-
ticulars on application.‘

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, -

ENG.

WHOLESALE

PRICES CURRENT.

Name of Article/ Wholesale,
I"ARM PRODUCTS.—Con.—

Cheese— $c. So
Finest Western white ',. .. .. .. .. 0184014
Finest Western, coloured .. .. .. 013§ 014
Finest Eastern .. .. ., 0 134 0 134

Eggs—

New Lald .oco oo wesn o 030 032
Best Seiected .. .. .. .. . 025 027
Seconds . “ 022 024
Limed oo ie e er ve we v ee 0o 0. 000 000
You b Candled s i s s s e e
No. 2 Candled .. ec oo ee oo oo oo

Sundries—

Potatoes, per bag, of 90 1bs, «o oo oo 080 095
Honcy, White Clover, comb .. . 013 015
Honey, extracted .. .. .. .. . 0 08§ 0 104

Beans— / &

Prime .. .i: 55 me s o 000 000
Best hand-picked .. tes ee e 130 135

GROCERIES—
Sugars—

Standard Granulated, barrels .. .
Bags, 100 Ibs. .. .. .. ./ .. .. .
Ex. Ground, in barrels .. .. .. .
Ex Ground, in boxes .. .. .. .
Fowaered, 1n barrels .. ., .. .
Powdered, in boxes .. .. .. .. ..
Paris Lumps, in barrels .. .. ., ..
«wlis Lumys, in halt barrels .. .. ..
e b OWS .. a. u. ..
Molasses (Barbudoes) new ., .. .
Molusses (Barbadoes) old ..
Muiasses, 1n barrels ..
Molusses in half barrels
Lvaporated Apples .. .

Raisins—

Cluster . .0 o0 o0 vt ve ve ee
Lora Dessert .. .. .. .. .. .. .. ..
Royal Buckingham .. .. .. .. oo o
VRICNCIR wa! od “od as 56 Hor coims
Vaiencia, Selected .. .. .. .. ..
Valencia, Layers .. .. .. .. ..
Currants .... ..., .
« L AlTAB oo o0 oo o0 oo “e es e we
Patras .. ..
Vostizzas .. .. ., .,
Prunes, California .. .
Prunes, ‘French .., .., .. .
Iigs, in bags .. .. .. ..
I'igs, new layers .. ..

Con

Rice—

Btandard B. . o e 5o op 66 o5 v
Patna, per 100 1bs, .0 oo o0 o0ee ..
Burmah, per 100 lbs. ..
Crystal Japan, per 100 lbs.
Carolina, Java .. .. .. .
Pot Barley, bag 98 1bs. .. .. .. ..
Pearl Barley, per Ib, ..

Tapioca, Pearl per lb, ..
Tapioca, Flake, per Ib.
Corn, 2 1b. tins ../ ..
Peas, 2:1b, ting .. .. «c %o ¢¢ oo oo
Salmon, 4 dozen case .. .. .. .. ..
Tomatoes, per dozen ..
String Beans .. .. ..

“o oo ss se

e oo ss oo

Salt— -

Windsor 1 Ib. bags, gross .. .. .o
3 1b. 100‘?;;3; in brl

5 Ib, 60 bags .. .

7 1b. 42 bags .

200 1b. 5 oo %o o e

Coarse delivered Montreal 1 bag

5 bags .. ..

Butter Salt, bags, 200 1bs .. .. .. ..

bris. 280 1b8 .0 o0 eo ..

Cheese Salt, bags, 200 lbs, .. .. .. ..

brls, 280 Ibs. .. .. .. ..

Coffees—
Seal brand, 2 1b. cans .. .. .. <. oo
11b. cans .. .. .o oo oo oo
Old Governmeft—Java. .. co «o oo oo

Pure MochO .. ¢c oo oc oo 00 o0 o0 o0
Pure MaracaibC .. «. o0 e oo oo oo
Pure Jamafca .. «¢ oo oo oo oo oo oo
Pure Santos .. <c ¢a co oo oo oo 0o oo
Fancy

Rio
Pure Rio .. .

375

200
007%
0074
0 95
08214

COC O i i i s s

E3RRFE

g5

5583252838

RO O NN~

3

cococcococoo
FaSSERRER
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WHOLESALE PRICES

Name of Article,

GROCERIES. - Contirued—

Teas—

Young llysons, common
Younz llysons, best grade
Japans .. .. .. es es
Congou . s % &
Ceylon

Indian ..

HARDWARE

ANLitmony .. .. .. .o oo e oee
Tin: Block, L. & F. per Ib.
Tin, Block, Straits, per Ib, ..
Tin. \H||~., per b ..o
Copper: Ingot, per lb.

Cut Nail Schedule—
ase price, per Keg .. .. oo e ee
BHm'L ,',«..1! Gl an 1T, Nails
Extias—over and above 00 o e
Coil Chain—No. 6 .. .. .. «o oo oo
NO: b e v 5o s wm: rom
N 4 .0 oo oo oo oo we
No. 8 .. 2% e e
Y inch ... ..
516 mih .. ...
3 inch ..
7-16 inch o i
Coil (,'hsiano. 1h 15w e o e om

% S5 e T
",{; u"M‘ 1 Tnc‘li S

Galvanized Staples—

100 1b. box, 1'% 1o 1%
Bright, lls to 1%

Galvanized Iron—

Queen's lead, equal gauge 28 ..
Comet, do., 28 gauge mol o o

Iron Horse Shoes
No. 2 and larger PR
No. 1 and smaller.. ..
Bav mvon pec Loe Ths,
Am. Sheet Steel, 6 ft.
Am. Sheet Steel,
Am. Sheet Steel, 6
Am. Sheet Steel, };
Am. Sheet Steel, 6
Am. Sheet Steel,
Boiler plates, iron,
Boiler plates, ivon,
Hcop Iron, base for 2 in. and
Band Canadian. 1 to 6 in., 30c¢;
base of Band iron, smaller s

1,

Canada I’lates -

Full Polish . .
Ordinay . 52 sheets
Ordinary 60 sheets
Ordinary, 75 sheets ..
Black Iron Pipe, ‘4 nu]n
3% inch ..
L inch o,
34 inch ..
1 inch .
114 inch
11 inch ..

r 100 feet nett,
2 inch
ast per 1b.
I, Spring, 100 lbs. .. .. .. ..
Tire 100 1bs. .. .. .. .. ..
Sleigh snoe. 100 1bs. .. ..
Toe: Calk .. e oo oe o 38
. Machinery .. A
, Harrow Tooth .. .. .. .. ..

Tin Plates

1C Coke, 14

1C Charcos

IX Charcos s e e
Terne Plate 1C. 20 x 28
Russian Sheet Iron .. s we
Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .

80 BAUZE i we oo ws e s
Lead: Pig, per 100 lbs ..
Sheet .. .. ..
Shot. 100 1bs,,
Lead Piype,

lu« |5 per cem
per 100 lbs. .. g
Zinc—

Bpelter, per 100 lbs. .. .. .. ..
Bheet zine .. .. .0 vt e ee 0e

Blick I.iw'mmd .

CURRENT.

= A. E. FINLEY,

CwwkoCcCOoOOO

KONKRI

)

BN S

7¢ per
less 5

CUT GLASS

Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to ("anadians under New
p

THE CANADIAN PACIFIC RAIL-
WAY. COMPANY.

Dividends for the half year ended 31st Dec.,
1906, have been declared as follows:

On the Preference Stock 'wo per cent.

On the Common Stock 1hr- e per ce.t,

A further sum equal to one half of one per cent.
on the Common stock will be paid thercon at the
same time out of interest on the proceeds of land
sales.

Warrants for the Common Stock dividend will be
mailed on or about April 2nd next to fhareholders
of record at the closing of the booksin Montreal,
New York and Londor resrectively

The Preference Stock dividend will bg paid on
Tuesday,April 2nd next toSharcheldersof record at
the closing of the books at the Company’s London
Office, No 62 Charing Cross, London S.W,

The Common stock Transfer Books will close in
Montreal. New York and London at three p m. on
Fridgs, March 1st.

THe Preference Stock books will also close at
three p.my on Friday, March Ist

All books will be re-opeued on Wednesday, April
3rd next.

By Order of the Board,

CHAS. DRINKWATER,
Secretary.

Montreal, 11th February, 1907.

Excellent Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
'"JOURNAL OF COMMERCE,""
MONTREAL

WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

HARDWARE.—CON.—
Black Sheet lron, per 100 lbs.—

8 to 16 giuge
15/to 20 gaug.

22 to 24 gauge ..
26 gauge ..
28 gauge

Wire—

P’lain galvanized, No. 5
do do 0
do do
do do
do do
do
do
do
do
do

Barbed Wire

Spring Wire, ;n y
Net extra.

Iron and Ste.l Wire,

]l)() 1,25 5. %5

plain, 6 to

ROPE—

Sisal, base .. .
do 7-16 and lp
do 3%
do 3-16
Manilla, 7-16 1nd lrugu e
do 3-8 :
do l-llo ’l‘) ..
Lath yarn ..

WIRE NAILS—

2d Xtra: 5. ws w6 e e
2d f extra .. .. .. ..
3d extra PR
4d and 5d ex(m He

6d and 7d extra ..

8d and 9d extra

10d and 12d extra ..
16d and 20d extra

20d to 60d extra .. ..
Base ....

BUILDING PAPER—

Dry Shecting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Monireal Green Hides—
Montreal, No. 1 ..

Montreal, No. 2
Montreal Ne, 3 ..

Tanners pay $1 (E\tm~ l'0| sortxd cured

and insyected.
Sheepskins .. ..
Clips' «_«s & %
Spring Lambskins, elnch.. o .
Calfskins, No. 1 .. .. s e
Calfskins, No. 2 .. .. ..
Horse Hides .. .. .. . .

LEATHER—

No. . A. Sole
No. 2 S
\I‘mwhlu 3
nwln medium and hedvy i e
No. 2 . ceee e e
heavy % e Ve BE
['pper light @« s .
Grained Upper .. .. .. /.. ..
Scotel Grain ow +s 5o 59 4: e
Kip Skins, Fr 3
English .. .. ..
Canada Kip .. .
Hemlock Calf ..
Hemlock, Light
French Calf .. .. .
Splits, light and medmm
Splits, heavy .. .. ..
Splits, smali. <% o8 Sa ws
Leather Bourd, Canada .. .
Enamelled Cow, per ft. ..
Pebble Grain .. .. .. ..
Glove Grain .. .. ..
B. Calf .. . e
Brush (\,u\\) l\ld Se
Bu . . e @ e
Russetts, li;;hl 0F ol mE
Russetts, heavy ..
Rusqelts, No. 2 .. =
Russetts, Slddlers, dozen .
Imt. French Calf, .. .
English Oak. 1b. ..
Dongola, extra .. .. .. ..
Dongola, No. 1 .. ..
Dongola, ordinary
Coloured Pebbles ..
Colored Calf. .. .. .. ..

Harness ..
Upper,

BB 00 N D 0 0O N 0O W

R R G0 0 00 00 G0 1D 6o 08

Montreal.

2 30 Dbase,

OO0 OWOOOOCOOOOOCOCOOOCOOCoooOCCOOSO

POOCOOOOVOOOOOOCOOMmOCO~OO OO0
& 5 .

B5aRRE5S

Cod 0Oil ..

S. R. Pale Se
Straw Seal ..
Cod Liver Ol
Cod Liver Oii,
Castor Oil ..
Casior Oil, bar
Lard Oil, extra
Lard oOil iy
Linseed, raw, n
Linseed, boiled
Olive, jure .. .
Olive, ex.ra, qt
Turpentine, net
Wood Atcohol,

PETROLEU

Acme Prime W]
Acme Water W]
Astral, per gal,
Benzine, per ga
Gusoline, per ga

GLASS—

First break, 50
Second Break, !
Iirst Break, 10
Second Break, 1
Third Break ..
Fourth Break .

PAINTS, &e

Lead, puare, 50 f
Do. No. l v
Do. No oo
Do. \«. B ..

Pure '\Il\Hl g.

White lead, dry

Red lead, vie

Venetian Red,

Yellow Ochre, F

Whiting, ordinai

Whiting, Gilder

Whiting, Paris,

English Cement,

Belgian Cement

German Cement

United States C

Five Brick

Rosin, 1_: y

Glue—

Domestic Broken
French Casks
French, barrels
American White,
Coopers’ Glue ..
Brunswick Green
French Imperial
No. 1 Furniture \
a Furniture V:
Brown Japan ..
Black Japan ..
Orange Shells
Orance Shellae,
White Shellac
Putty, bulk, 100
Putty, in blz\dde
Parish Green in d
Kalsomine 5 1b.

WOOoL—

Canadian Washe
Noith West .. ..
Buenos Ayres. .
Natal, greasy ..
Cape, greasy ..

Australian, greas;
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WHOLESALE

| 30 sTATION STREET, |’ Saddlery & | WALSALL, Enaiay.
Harness Tanufacturer, Etc.

Special Prices to Canadians under the New Tariff.

BB 00 N D 0 0O N 0O W

Montreal” WHOLESALE PRICES CURRENT. ‘ We Buy and Sell "+ WHOLESALE PRICES CURRENT.
2 30 base, = . ————————— STOCKS, BONDS. DEBENTURES, = = ==
Name of Article. Wholesale,

Name of Article, Wholesale. And all Unlisted Securities. /

(nlmlt Stocks Bought and Sold on Com-
nusswn. WINES, LIQUORS, ETC.

<.
o*
o

OILS—
Buy Silver Queen, Foster. Tretheway Ale—
Green Meehan, Coniagas. Buffalo or English, qts. ..
McKinley Da., for sure profits. English, pts. .
¥ ! . woadian pts.
! A small allotment of Cobalt Development
Co. stock. in 100 share lots and over Porter— [/

=]

Cod Ofl- o wa e

S. R. Pale Secal

Straw Seal .. .. oo o ve o0 .
Cod Liver Ol N Nooway 17
Cod Liver Oii, Norwegian .. ..
Castor Oil . e we ww
Casior Oil, lmrlcl: wi

Lard Oil, extra

Lard il iy sefles

Linseed, raw, nett .

Linseed, boiled, nett ..
Olive, JUre .. o¢ comen o os
Olive, ¢x.ra, qt., per case .. .
Turpentine, nett .. .. os o
Wood Atcohol, ver ;,allou -

at 20c. Buy this for quick returns | publin Stout, gts. .
Dublin Stout, pts.
Canadian Stout, pts.

Lager Beer, U.S. ..
OWEN J. B. YEARSLEY. Lager, Canadian ..
Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG ., Spirits Canadian-- per gal.—
PETROLEUM— Toronto Cnt., Main <299, | Alcohol 65. 0.P.

and sure profits.

—oCococr~o0o®
——w—oo000C —H~O
A 3

=

Acme Prime White, per gal. .. .. \]l:lllrl‘(tss’ ’5>0L OB, .o o - Gie B B8 5
Acme Water White, per gal. .. .. e — Club Rye, L,»_
Astral, per gal, .. .. A Rye Whiskey, ord.,

Benzine, per 1,,441 vo ss se s we s . : OCK e MVT . vty I o
Gusoline, per'gal.. ie ssi s 5o wv ow < & LOCKED BOTTLIE FOR POISONS,

- : 3 : Ports—
GLASS— .”N' question of regulating the sale of
poisons has become a very serious one in
First break;, 50 feet .. se oo oo oo wa the
Second Break, 50 teet .. .. <o oo A

First Break, 100 feet .. .. oo oo . rush and roar of modern life make the Sherrie

Second Break, 100 feet .. .. oo oo o0 2 o / - ierries—

Third Break .. .. So e e o oD druggist busv and the consumer careless. Ymontillade  (Lion)

Fourth Break .. IR Fhousands of inventive minds have hedn | Otner Brands..

Tarragona .. ..
Oportos s
great cities of the world, where the

. busy tryving to devise some means  of
PAINTS, &e.— * i > . . > Clarets—

averting the many fat.l ties which  we
Lead, pare, 50 to 100 Ibs. kegs .

read about in the newspapers; and bot- | Medoe .. ..
1 St, Julien
ceee e eeee ee oe tles have been produced with rough cor-

! . rugations, fantastic d ath’s hoead labels, ‘ha i
White lead, 411y = Champagnes—
Red lead, .. . o e
Venetian Rad l‘ngllsh we
Yellow Ochre, French ..
Whiting, ordinary .. .. .
Whiting, Gilders’ .
Whiting, Paris, Gilders’
English Cement, cask ..
Belgian Cement

German Cement

United States ((mvnt .
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs. ..
Rosin, per 100 1bs. @

and the like, but to little purpose.
. . X . . rq. de la Tour, seccs
Nurses and relatives of the invalid,

NN SN —o o]

I many cages the stek man himself, have Brandies—

reached hastily  for supposed  medicine

: L ) Hennessy, gal. .. .. .. .. .. .. .. f

and poured out and administered instead | Martel, case .. .o oo vs e oo oo se 12

. = i . v . e dF e Atard, gals. .. .. o es e oo 4
a deadly dose before the dreadful error Richard 20 years flute 12 qts. in case
was detected. Now. however, in London, Richard Fleur de Cognac do. .. ..
. . tichard V.S.0.P. 12 qts. .. .. .. ..
Paris. Berlin and other ereat centers an | Richard V.0, 12 qts. Lo .

1441 1

N
V= NO—N—~O
bt

,._
NONNOHNOOO -GS =t
A=Y Py

entirely: new bottle for poisons has heen

Glue— devised, with the simplest loek and key Scotch Whiskeys—

—

Noo®nowos
$8838888

arrangement. which  will render it abso- | Bullock Lade, E.E.S.G.L.
lutely impossible that any tragedy shall :"‘III’:',‘"S“??(\“ R
ensue if it be used in the sick room. Dewars ‘#xtra spec. R

. ) Mitehells Glenogle 12 gts.

I'he new hottle, which has the approval do  -Special Reserve 12

Extra Special, 12 qts. ..
Finest O d Scoteh, 12 qts.

Domestic Broken Sheet ..
French e ve Wis
French, barr W v @
American \\hlte ban‘els oo ws we
Coopers” Glue .. s oo os oo w5 ‘oo
Brunswick Green .. .. .. .. «u ..
French Imperial Green .. .. .. ..
No. 1 Furniture Varnish, per galon
a Furniture Varnish, per gallon
Brown Japan ... .e es sic e wn ae
Black Japan .. . S e s .
Orange Shellac, \n 1 s
Orance Shellae, pure .. .. .
White Shellac .. .. .. .. ..
Putty, bulk, 100 Jb. barrel
Putty, in bladders .. ..
Parish Green in drim, 1 lb
Kalsomine 5 1b. pk'*s

of the most eminent physicians and toxi-

—

| cologists, costs but a few cents more than

an ordinary medicine  bottle. says  the Irish Whiskey—

Scientific. American. and it has a way of |, o . ats. .. .. .. e

locking itself automatically.  although | Jameson’s. qgts, .. .. .. .. .. ..
. & Bushmill’s’ oo v vo; 65 o6 so 9 ion

the key is always attached to it. so that | Burke’s .. .. .. .. .. . a

\ngostura  Bitters, per 2 dm

SHHENNCODOCOODO oo
OO~ NNOOOOCOCOOOD S

it may be readily opened when necessary.

Thus it is absolutely impossible for any- .
’ Gin—

WOOL— one to mistake this poison bottle for one
i : Canadian green case8 .. .. .. ..
| L?ndon }Il)r_v Sai @ e Ve ee v &

g ‘evs its messace arninge ‘o Plymouth .. .. .. cc oo oo oo oo
| conveys its me .\\.l,_\ of warning - even oliae e Boitow a2
{ when handled in the dark—a circum- Soda water, imports, doz. .. ..
Apollinaris, 50 qt8. .. «. .0 o0 oo

L o ocuons . learly
Canadian Washed Ficeces il oo containing innocuons fluid Tt clearly
Noith-West. .. .o wu w0 oo w8 a6 ine
Buenos Ayres. .. «: «s-ss se e
Natal, Greasy .. s vs 53 v so oe
Cape, greasv .. .. Vel e BB e
Australian, greasy .. .. «. oo oo oo

OO O C O WO OO OO0 CCO0OCO0CO000CCOoO®

stance of the sickroom which has led to

“Qocoe
VIR8Y

so many tragedies,
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CONTRACTORS TO H.M. GOVERNMENT ADMIRALTY AND WAR OFFICE LIST8

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

" Graham, Morton & Co., Ltd.

Engineers & Contractors,

WORKS and

works :ne  TTinglet, Pepper Road, LEEDS, Eng.

QL7
e, g ”
A /7

A7 e
uu’iﬁ 1,:;1’ al7/

London office:—|ennox House. Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg, Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

RUBBER PRODUCTION.

The world’s rubber production for 1906
is estimated to amount to 70.000 tons.
of which quantity 60 per cent.. or 42,000
tons, is the output of South  Ameriea.
Of these 42000 tons, Brazil provided 35.-
000 tons or more. or S0 per cent. of the
whole world's |n‘mlurtinn, the value of
the Brazilian ountput being, roughly $82.-
730.000. Nearly the whole of the 42.000
tons from South America is  natural
gyown rubber. and nearly the whole of
the 35.000 tons is the produce of the
Amazon and its tributaries This pro-
duetion is absolutely essential to  the
manutacturmg mdustry,  tor. notwith
standing  oceasional temporarily  lower
prices. there is no question that the de-
miand is inereasing at a ratio in exeess of
that. of the supply. All the plantation
rubber will bhe required, ana more than
can be grown. At present the output of
pl:l'/nl-:lllnn rubber is about 1,000 tons per
annum, or about 114, per cent. of the
whole, while Brazil provides 50 per cent.
of the whole. The two productions can
not be compared.  Even when, and if in
the courss of time the ]n'nuluriinn of
cultivated rubber reaches 20000 tons. it
is improbable  that the price  will  be
affected in any  really  appreciable  man-
ner. The valus of plantation rubber is
levelling down to that of fine Para. th:
relative price heing about £1.22 for Bra-
zilian fine Para. $1.32 or £1.34 for good
ere wlantotion Pare v vear ago there
was a differsmee of from 20 to 25 cents.
More manufacturers seem to he prefer-

ring plantation rubber in  block form
yather than in biscuit or sheet form, as
thore is less risk of deterioration.

TRADE ENQUIRIES.

We continue a list of trade inquiries
from firms or persons in England and
clsewhere desirous to open business re-
lations in Canada.  Readers will please

address this office, giving the number

prefixed to each.)

725.— Large Yorkshire produce firm de-
sires to hear from shippers and growers
of Canadian apples—ready to either buy
direct or on commission.

726.—A Yorkshire enzineering firm.
manufacturing steel and iron wire ropes
for winding. hauling and other purpos s.
also high class mining steel. desires to
hear  from  Canadian  contractors  and
bihers imterested in these goads.

727 . —Leeds manufacturing firm desires
o appoint an agent in Canada for work-
mg up bespoke tailoring amongst retail
tailoring shops. and also to secure or-
ders for “ready-mades,” and invite cor-
respondence.

728~ Yorkshire firm desires to further
develop its Canadian trade in all kinds
of flannel goods and shirtings. and invite
correspondence.  Saqrple will he sent for
approval. )

720. A Yorkshire produce firm desires
diveet communication with Canadian ap-
ple shippers in large quantities. Highest

hank references furnished.

/ 730.—Yorkshire firm, manufacturing
all kinds of plain and fancy twisted
warsted, mohair, woollen cotton and silk
yvarns, invites correspondence with Can-
adian buyers.

31~ Yorkshire firm asks to be put in
divect  communication  with  (anadian
shippers of timothy and clover hay. and
mvites correspondence with quotations.

732.—Yorkshire firm, manufacturing
all classes of faney eotton varns. desires
to get in touch with Canadian buyers,

e A

WESTERN BANK OF CANADA.
Dividend No. 49,

NOTICE is hereby given that a  divi-
dend of Three and One-half per cent. has
Feea deelaved upon the Paid-up Capital
Steek of the Bank. being at the rate of
Neven per cent. per anuum. and that the
sasne will be due and payable on and af-
ter MONDAY. APRIL 1. 1907, at the
offices of the bank. The Transfer Books
will be closed from the 15th to the 30th
of March. !

Notico is also given that the Twenty-
fifth Annual Meeting of the Shareholders
of the Bank will be held on WEDNES-
DAY. the 10th day of April. next. at the
Iead Office of the Bank. Oshawa. Ont.. at
the hour of Two o'clock. p.m., for the
election of Directors and such other busi-
nss as may legally come hefore the
Board.

3y _order of the Board,

T. H. McMILLAN.
Cashier.
Oshawa, Feb, 28th, 1907.
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HAMBLETS
LUE JRONWARE PIPES

ACID PROOF

. THESE PIPES ARE [V \\ {
HAMBLET'S /g | : MADE IN

ALL THE
USUAL

HAMBLETS BLUE BRICKS
 GREAT STRENGTH &

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH anpo DURABILITY.

Aooress — HAMBLETS L» WEST BROMWICH.

These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140 Ibs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MAA UFACT l'i?ES ON APPLICATION T

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND
/

CABLE AD[)RESS —HAMBLET, WEST-BhOMWICH, ENGLAND.,

CODES :—A4d. B. C., 5th EDITION and PRIVATE.

THE SURPRISE TESTS. In explanation of the apparent remiss- general in its application on all import-
ness of duty in the series of tests referred ant railways, that; in the absence of a
In view of the many recent railway ac- to. it is claimed by engineers that the =ignal, a train must be halted for obser-
cidents, the officials who are responsible railroad officials left out of consideration vation. In a number of cases during the
fer the safe operation of trains are now some important factors in locomotive op- sSeries of surprise tests, lights were tem-
unusually aective in giving what are eration. It is said that some- of the en- ¢ ily suspended, and as has been said,
known as surprise tests; in other words, gines are not Kept in good order, and in the majority of cases no halt was
exhibiting danger signals where no real that the leakage of steam from the boil- made for investigation.
danger exists. and noting whether they ers in many cases obstructs the view of It is not unnatural that the railway
are olserved and obeyed by engine the engineer. and thus semaphore arms engineers should feel restive. in view of
drivers. It is said that on one of the and signal lights placed at danger or the the showing made in the surprise tests;
prominent U.S. western lines the larger absence of lights where lights of some and the report that the officials are re-
number of engineers failed to regard the kind should be shown. escape the atten- quiring them to perform impossibilities
signals in a series of tests. tion of the engineer. It is a rule, quite owing to defective boilers is quite na-
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ASHFORD S

ADJUSTABLE TRIPOD HEAD. i
Madeof Aluminium

Entirely different
from anything
on the market.

Any position, from
vertical to hor
zontal, obtained
instantly. j

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
Lantern
Slide
Printina
Frame

FOR PRINTING SLIDHS
BY CONTACT.

Any portion of a nega-
riva up 10= 8l plate can
ve printey, even up 10
'he extPeme corners.

Price 4s 6d each.

J. Ashford,; 172~ Birmingnam, Eng.

Special prices to Canadians under the New Tariff.

CHARLES MUHR & Co.,
55 QLOVER STREET,
BIRMINGHAM, ENQ,
Specialists in
Brass Birdcages, Parrot Cages, Aviaries.
Best Parrot Cage on the market.
Iiverything to nest to economise space.
Clients’ desires met as regards price or design /if list does
not contain ‘exacts wants.

All Brass Cage Polished base and corners and engraved
glass seed shields.

ASK FOR
Assortment of samples to any

ILLUSTRATED LIST.
value at wholesale rates may

be had. :‘

<ense it s aease of
black.”  The fault ot

power  Zht

tural. In a broaa
spot calling kettle
the guperintendent of motive
supplying locomotives with leaking boil- |

- THE DOWSLEY

ers can searcely be said to excuse an oen- | .
gineer for passing a station or - block
tower without picking a signal. On the .

an engineer is

other hand. the fact that

remiss in his duty. negative though it

does not remedy the evil of es-
leaking

may be.

caping steam. by reason ol a

boiler.
I'rom the U8, tra-

Series

standpoint of the
velling public the rvesults of the
of surprise tests would scem to indicate
that it would be advisable to slacken the
speed of railway trains to a degree which
will enablo Tocomotive drivers to  pick
their signals with unerring acenracy. 1

conditions oxist in the locomotive, which

make it impossible to obsrve the rales
of the road. the

a correction of conditions,

Springs.

obvious remedy would

<cem to be

farmer

waste:

7. LAWRENCE CANALS: M.
CORNWALL CANAL
NOTICE is hereby given that the Corn
IFirst
and remain unwatered
of April. 1907,

wall Canal will be unwatered on the

day of April. 1907,

until the 15th day
By order.

W. A. STEWART.
.\'n]wrinlmnlwnt

24, 1907.

inserting this

Cornwall, Febrnary
Newspapers advertise-
ment without authority from the Depart- |

ment will not be paid for it.

If you use a wagon of any sort.

N2 jarring nor jolting.
By their use the
can all market
consequently.
The proper outfit for the
Dealer.
Bolster Springs.

Y ou market-gardeners,
of your goods in better condition by

why not prolong its life

anid make driving in it more of a pleasure by using our Bolster

and casier on all parties concerned.
and the
their produce without any bruising or

fruitman. the markst-gardener

better results finaneially,
man who draws milk or cream.
increase your sales materially by handling our
and farmers,

fruit-dealers dispose

having a set of our

Springs on your wagons, /
Made in all capacities from 1.000 1bs. to 10.000 Ths,
Giive us width of the

bolster of your wagon. and the dis-

tance between the stakes.

Write us direet, or give us the address of your nearest dealer,

The Dowsley Spring & Axle Go., Ltd,

CHRTHAW,
Ontario.

Telegraphic Ad
“Rope, Walsa

J. HA

Goodall

ROPES,
HALTE

TENTS a

Contra

TF
68, LOWER |

SYNOPSIS OF
HOMESTEA

Any even numb
Lands in Manitoba,
excepting 8 and 26,
steaded by any pers
& family, or any m;
the extent of one-q
more or less.

Entry must be m
land office for the ¢
situate,

The homesteader
conditions connected
following plans:

(1) At least six
cultivation -of the 1

years,

(2) If the father
deceased), of the h
farm in the vicinity
requirements as to
by such person res
mother,

(8) It the settler
upon farming land ¢
ity of his homesteac
residence may be sat
said land.

Six months’ notice
to the Commissione
Ottawa of intention

Deputy of th

_N.B.—Unauthorizec
tisement will not be
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s s s (TR RAPID” SHAKING MACHINE

“Rope, Walsall.” Tantarra St., and Selborne St.

J. HAWLEY & CO

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

camas, The H. Edmonds’ “Rapid”
Shaking Barrel Company,
60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

TENTS and MARQUES for Sale or Hire. Special Prices to Canadians under the New Tariff
Contractors to His Majesty’s Government. /

/if list does

<t
,Cart,
Waggon
and
Rick Sheets.

Established 1810.
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

ESTABLISHED 1881

THOMAS SMITH.
68, LOWER ESSEX ST.  BIRMINGHAWM, England. | s

i
e rates may % MANU¥FACTURER OF I\

10
Drums, l;;

d engraved

Banjos,

|
|

AND \
Machine L @RYOS INTESTINE
200

|

2 THS PATER
SNAKE CKH‘P
el

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

Stocks and Bonds—INSURANCE COMPANIES.— Canagian.—Monire ] Quota ions, Mar 19, 1907

a |
SYNOLSIS  OF:  CANADIAN }’931““ L N Last Share | Amuunl Canada
HOMESTEAD REGULATIONS. Name of Company. Dividend | par value. | paid per quotations
Any even numbered section of Dominion o : : per year. | Share per ct.
Lands in Manitoba, Saskatchewan and Alberta, o AR P A o
excepting 8 and 26, not reserved, may be home- | | ] _
steaded by any person who is the sole head of British American Fire and Marine .. 350 350 97
& family, or any male over 18 years of age, to Canada Life .. vcv e oo oe 20 se o 92§ 400 400 10:0
the extent of one-quarter section cf 160 acres, Confederation Life .. | i } 100 10 277
more or less. Western ASSUTance .. .. .. .. .. ¢ 40 20 0
Entry must be made personally at the local Guarantee Co. of!/ North America 2—3 mos. | 50 50 160
land office for the district in which the land is I B
situate, - - - = -
The homiestesner iy requlred, to jperform the British & Foreign—Quotations on tke London Market,Mar. 9 807. Muirket value p. p’d up sh

eonditions connected therewith under one of the
following plans: — B S

(1) At least six months' residence upon and ;
cultivation -of the land in each year for three Alliance ASSUTENCE .. oo ov oo oo 250,000 10s. ps
years, : Atlas .. o we v 1.

(2) 1f the father (or mother, if the father is British and Foreign Marine.. .
deceased), of the homesteader resides upon a Caledonian .. . 3 21 500
farm in the vicinity of the land entered for the’ Commercial U. l'm_ "Life & Manm.. _10.000
requirements as to residence may be satisfied Guardian Fire and Life .. .. .
by such person residing with the father or London and Lancashire ‘Fire..
mother, London Assurd |me} COXI{.IC;”W)P

(8) It the settler has his permanent residence London & Lancashire Life.. .. ,10,0
upon farming land owned lx_\") him in the vicin- Liv. & Lond. & Globe Fire and Lﬁe U;O':&(:
ity of his homestead. the rejuirements as to Northern Fire and Life .. .. | 130000
residence may be satisfied by residence upon the North Brit. & Merc. Fire Jnd L1fe oo 0,0
said land. Norwich Union Fire .. .. 11000

Six months’ notice in writing should be given Phoenix Fire .. ’ S e H
to the Commissioner of Dominion Lands at Royal Insurance ]'IH .l'nl Llln -

m
: s 2 00 SSH] )
Ottawa of intention to apply for patent. Sl}:}ol:ire R SR ARSI SS uEMR SN TR s jl: 8})0 1:'; pls
W. W. CORY,

Deputy of the Minister of the Interior. —
HAwW, *Excluding periodical cash bonvs.
Ontant N.B.—Unauthorized publication of this adver-
ario. tisement will not be paid for,

11412
L Ny
14
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E. WIL
MANUFACTURING JEWELLERS,
Rinoa Makers and

Dian'/mond Mour:ters.-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
S8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - -/ ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

. John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS/:A{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in t}]is class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav- Steel Tovs
Tools and Hammera

of Every Description
Phillips St, Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrites to Canadians under the New Tariff.

A. B. C. Code, 6th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Emcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
FPRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC.

Frank f

Ma

3 Bridge Stre

The Smet

_Are makers o
pipes to ]
for shipr

Also makers o
Guarante

Telegraphic Addre
“RAM,

Ranfo
Mitche
Limited

189 PARK L
BIRMINGHA

]

Special Prices to Ce
‘New '
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BY HER MAJKSTY'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

Every description of EY’E PROTECTORS OR GOGGLES
Made to Order, *

Best House in he Trade
tor Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
R A e or s PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians umnder the New Tariff

219 and 220, SUMMER LANE, BIRMINCHAM, England.

/

Frank R. Pardow & C0., o RINSTRY & CO,

Manufacturers all kinds of

/// SADDLERY Manufacturers of

& HARNEss, Riding
for Canadian Trade, linder Sa'dd—]-es

the New Tariff SADDLES FOR

CANADA :

A SPECIALITY. =y '
/

SEND FOR LIST. .
e Digbeth, - - - WALSALL, England.
5' Bndge o'fﬂﬂt; WALSAU.' Engla"d' Speeial Terms for Canadian Buyers under the New Tarift

The Smethwick Boiler Covering Co.. S$methwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
~Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks. pipes. etc., against frost.  Packed in 5-cwt. easks
for shipment.
Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM- 2w kb
o ENGLAND.

Special Prices to Canadians under the
‘New Tariff,




THE

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
—————————— GOLF CLUBS, ETC.

Deslgns submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

e ——— Late 153 154 and 155 Strand’

Works:
LORDON & BIRMINGHAM.

-
S PIRIN - .
We are Manufacturers of every description of MACHINERY SPRINGS, high-elass qualiry
and guaranteed workmanship. ;
Spiral, Volute, Flat or Scroll Springs.
Prom Round, Square, or Flat section of Steel, from .005 diameter to 3 inchea.

/ Also ireBrass{or Phosphor Bronze.

SPECIALITIES, RAILWAY SPRINGS

—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes. Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses. ' Electrical Machinery, Switches,
l.ampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Stcam Engines,
Gas Engines. Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams; “SPRINGS. OLDBURY”

LION SPRING CO.
Oldbury,
BIRMINGHAM, ENG.

i
RO
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-

MEMBERS =

/2| OF TH_E
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because 1
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

ENGLAND.

20 YEARY EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Et,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADl€e s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM"
MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES
CAKE : z 35 “ WAITERS,
RASKETS = i EGG FRAMEf

Catalogue of 60 pages free on application,

ESTABLISHED 1850,

Edward Bartlam,
General Brush M;}nufacturer
‘“VENTNOR' BRUSH WORKS:

BIRMINGHAM, Engs

R

Special terms to Canadiame
under the New Tariff.

/
/

Bpecial terms.to Canadian buyers under the New Tariff.

GEORGE (MOORE,

Established i805,

NEW JOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1ll kinds of Household
Brus‘hes made to order.

MANUFACTURER OF EVERY DESCRIPTION OW
. /
Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.
ALS8O SUPERIOR

Artificial Flies

FOR

Salmon. Trout, Bass, &cu

Cable Address

“REELS
REDDITCH.”

‘National Works,

REDDITCH, -~ ~ = = ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tos
CYCLES and "MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON, -

Birmingham, England,

Special Prices to Camadians under Wom
Tariff.
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S;v,,EEEEEE, éﬁnu§9mﬂ§’ BLUE BRICKS.

EXORS. OF THE LATE
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS. "'EZR/H HADDEY--'

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

, ALFRED SMITH , Established 1894
J/ ; ke Cpcle & aADotor Sundries,
= _,\“~t?§ = :

A
——r e e, A N

SADDLES, BRIDLES, HARNESS,
of Every Description,

111 Persehouse Street, WALSALL, ENGLAND.

Nev l l l REGISTERED < ‘
Including : — Screws and Nuts df all kind
® Ball Races, Ball Head Clips e, A patory,

Spindles, C
Washers, Brake Parts, Lamp Brgckets. Lagll;egs’ S i e

RING MANUFAGTURER, Clips, Pump Clips. Pumn Connections, &o., &c. e

=

Mbion Works, George St. Parase - BIRMINGHAM, ENG,

4B Vyse Stieet, BIRMINGHAM, England.

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Pearl Goods a Specialty NR " e Brase and Co
B ROOCH Es, ove |e§ SaM?LL sm?rgncvlvimi. atterns Rollers_

PENDANTS, Miniature Rims, : Wharf

Lockets and Pendants,

N ECKLETS_ GOLD, BILVER, anp GILT., . ASton M:

Telegraphic Address :—* Miniature, Birmingham,” Special Prices
Bpeoial prices to Canadians under the new tariff. llustrated List on Amplie ati!
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
" & Wood Birdcages.

Special Prices to Canadians under
toe New Tariff,

FHEHRNS Bros,
77 & 79 CHURCH ST.,
BIRMINGHAM, ENnNgG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

L

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ————my

METALLIC
and
wOOD
BIRD
CAGES

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
’/MAKERS OF ALL KINDS OF BUGGY AND CART’IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and ‘'most reliable material
on. the market for the purpose.

JOHN ELSE & SON

Established 1860. .
48 MUNTZ STREET,
BIRMINGHAM, - - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD\E NAILS,
STAPLES, and DEBES.

L Wll;mil FA N C Y
= ‘ AQUARIUMS

_EE__Sm__mm

i

B. Mason & Sons, ..«

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

*“DEFIANCE ”

| Brand of Saddlery S&i3

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W
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Hlll & Smlth

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St,, BIRMINGHAM, ENC.
R e t]]

The Canadians have Special
Terms with us. Send for Price List.

ST SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING wasER.,

VOLUTE
SPIRAL

AND FIAT\ G T LIMITED |
SPRINGS : ~ OMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED. uart sp

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. r
Contractors to the War Office and Colonial Rallways. BENT

PROOE

Bpecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE. [Thg Patent " PREMIER’

Manufacturer of ’ Stitching Machines

! T %‘t,itfhls?artaétqrs."
: ? iths’ i : : elt Indenters
Tinmen’'s and Coppersmxth.s Furniture, ; Bunking Machines
‘Kettle Handles, Spouts, Rivets : : : :: : ; Channelling Machines
; To work by hand or power
Channel —Openers
Channel-—Closers
8kiving { 8oles & plece-soles

Machines { widaey®

For . Shanks, étc.

Splitting Machmea

Hammering Off Maochines

Vamp Stay Machiges -
A1o 1) kit de ot up-r1o-date Finlgh- Eoioiar o

ing Machinery, also many olhc; “:’"C‘“J Prices -
i v I RON L e useful gad novel machines/ an: cent, in favour o
SOLDEIING TRONS. MILK CHURN FITTINGS, appliances'for the Boot and Shoe

BTAMEPINGS, CARRIAGE LAMP AND OTHER o : Trade.
GLASSES : : : : : . : - To be had from the Palcmce ud
' Sole Maler. Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

' STANDS, UMBRELLA STANDS, UOB LEE, SNNE ox. KETTIRING, Eﬂg

Agent for “ELSWIN™ Sluggers. “KEATS8" No. 7 ftitcher, eto., o16.
Fire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch
on Patterns.

TR‘A“D:..-;(

T4 and 75 Milk Street, Deritend wo FU DFORD & CO'! Hamess & Sad(
and 34 Glover Street Wholesale Brown Saddlers. For Ca“"‘," A“I“"‘

est Indi

Blrmmgham England 98 Lichfield Street, WALSALDL, England. | 36 Bradford
8
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WLEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2- cT., 18- DT., 9-CT.

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt. 22-ct. WEDDING
RING of each shape, and sectlon
of same.

All Made to Order;

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings in;lricate Shapes.

T

=S

lJohn Whéele}:& Son,

Dart Spring & Safe Gompany

Manufacturers of
BEXT STEEL,
PROOF SAFES.

FIRE AND BURGLAR

For Water Closet Cisterns and Pumpn, ete.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

West Bromwich, - ENGLAND

Special Prices to Canadians under the \(\‘. Tariff, 33 1-3 per
cent. in favour of Great Britain.

",
/

s R —— i

H. FOWLER & Co,,

ESTABLISHED 1750.

DOCKS !

EsTABLISHED 1820,
Telegraphic Address—-*Nightingale, walsall,

Ghas. Nightingale & Sen,

Manufacturers of;

. S
Plain and Fancy Silver pf’&’
TR R0 hER Thimble Manufacturers -*"”‘;
TRADE MARK i
Harness & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for HoME MARKETS ‘
36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS. }
Speeis] Canadien Terms New Tarsft I

Special prices under the New
}) Tariff,

(05 Carver Sireet,

BIRMINGHAM, Ens. |
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THE

NorthAmerican Life

Assurance Company
1 906

INCOME .. . a3 $1,746.,544.00
An Increase over l')()) of $86,480.00.
AssETs L L ... 7.799.064.00
An Inecrease over J‘N)) of $831,050.00.
NET SURPLUS e ss s 650,209.00
An Increase over 1905 of $80.199.00.
The large increase in these important
items shows that the unexcelled financial
position of the Company has been main-
tained during the year.
Corregpondence invited regarding
Agencies in unrepresented Districts.

HOME OFFICE, TORONTO, ONT.

tstablished 1875.

E. SADLER
& SONS

1.LENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &e.

34'% Great Hampton Street,
BIBMlNGHAM, ENGLAND

Special prices to Canadians under the
New Tarift.

(ndividual  Evening [nstruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Reno.uf Building, Cor. St. Catherine
and University Streets,
Book-keeping, Arithmetic, Penm4nship
Shorthand. Type-writing, Corresponde .ce
English, French,Civil Service, 2tc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
er telephone Up 151 for Prospecms and
new price list. Address :

J. D. DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

COPPER GOODS...
Art Metal ¢yWorkers,

I i
PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Fng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

Aocessories

Complete Lizht Box set, with Lamp,
Crutch. Condenser, and Mediums.

J. W. NICHOLSON <& SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England.
.Bpecial Prices to Canadians under the New Tariff.

LTER MlDDLETON

< DieSinkerTooLM
STAMPER & PIERCER

Y\
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THE CANADIAN JOURNAL OF C

: /
OMMERCE

INSURANCE.

INSURANCE.
ASSURANCE

The Federal Life “comeany

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. ..... .. .. $3,018,773.37
Assurance written in 1904.. .. .. .. .. .. .. 3,010,499.50
Paid Policyholders in 1904.. .. .. .. .. .. .. 198.911.34

Most Desirable Policy Contracts.

DAVID DEXTER
.President and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

/

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companv,
Head Office, TORONTO.

WALTER PRATT

Brvew N n

A. A RIS 'Eﬂ'\Tl‘lnE.
“1S "¥3L1S3IHOHOd

PEARL BUTTON
ANV HIWNNS

NGHAM,

BIRM

England,

MUDGUARDS, 'PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

ASSURANCE

British America “company

HEAD OFFICE, TORONTO.
Incorporated 1838.
FIRE AND MARINE
CAPITAL < 5y 606 i o5 iore osm v o e
LOSSES PAID SINCE ORGANIZATION .. o
Hon, GEO. A. COX, Pres.

$ 850,000.00
2,119,347.80
27,383,068.64
W. B. MEIKLE, Vice-Pres. and Man. Dir.
P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

CLEAR PULICIBS REASONAéLE CONTR
Always a place for faithful workers, /
UNION MUTURL LIFE INSURANGE GO. PORTLAND, Maine,
FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER I. JOSEPH, Manager, 151 St. James St Montreal.

ACTS.

H. FOWLER & Co.

ESTABLISHED 1750.

Plain and Fahc; Silver
Thimble Manufacturers

8pecial prices under the New
g9 Tariff,

Baskerville Flectrical VWorks,
BIRMINGHAM, - - England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d&e.,
FOR POWER AND LIGHTING

8pecial prices on application.
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The Metropolitan Life.

INSURANCE COMPANY. /
Incorporated by the State of New York.
Assets ............... $151,663,477.29
This Company has more premium-pay-
Ing business 1n United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
Ras had more new insurance accepted
and issued i America than any other

Company.

In 1905 it issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of ats  six Canadian
agents scattered through town
and city of the Dominion wiil be pleased
to cive you cvery lnmrmat{un.

force in the

hundre.l

|'\(‘l"\'

It has deposited with the Domin:on

Government. for the protection of policy-

holdgrs in Canada, in Canadian Securi-

ties, over $3,000,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and |
LONDON and GLOBE |

Insurance Company ‘
Cash Assets Exceed . . $56.000.000 |
Canadian Investments Exceed . 3,750.00)
Claims Pard Exceed .. . ..230.000.099
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BI NNlE; ASSL. Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, ksq.  F. W, Thompson, Esq.
James Crathern, Esq., Sir Alexander Lu}‘usle.

The Waterloo Mutal

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Tot,l Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq. President: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

I ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE"
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A, P. Raymond, - General Agent, French Dept.

/ /
Telegrams : “CuTTERs,” BIRMINGHA M.

Telephone : No. 108 SMETHWICK

/

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, Limited.

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

/

/

ACCURATE GFAR CUTTING 7 4

A SPECIALITY.
Spur and Skew Gears
cut up to 6' 0' Dia.
Worm Wheels
hobbed up to 5' 0' Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Laae Works, Soho, BIRMIN GHAM, Bng.

THE ROYAL-VICTORIA

Life Insurance Company

' has on deposit $/267.000 00 with Dominion Govern-

ment as Security for Policyholders,
b ¥

New Business in
previous year.

Expenses § per cent. less on income.
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700.000.00.

1905 increased 37 per cent. over

FIRE AND
Hon. Geo. AL Cox.
A B

Montreal Branch

He>2d Office . -

Meikle, General Manager; C. (.

ROBERT BICKERDIKE, -

N ASSURANCE
WESTE RN COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - - $3,570,821
Income for 1906, cve - - 3610,000

Toronto. Onet.
MARINE. Incorporated 1851.
President: WW. R. Brock. Vice-President ;
Foster, Seeretary.

s e - 189 ST. JAMES STREET.

Mz nager.

FIRE. DIFE
Commercial

Capital fully Subsecri
Life Funds (in spe
Holders)

DAVID BURKE, A.1.A.,F.S.S '

General Manager,

U] Total Annual Income exceeds. . H#d ale e
Total Funds Exceed Sixty Million Dollars

HEAD
91 Notre
JTAMES

LIMITED OF LONDON,

Dame

. MRARINE. RGCCIDENT.

Union Assurance Co.,

ENG.
bed .. .. .. .. .. .. L L. $12.500,000
cial trust for Life Policy
$15,675,315
$15,000,000
OFFICE. Canadian Branch,

Street. West, Montreal.
MeGREGOR, Manager.
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