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formed, feel that the future of Canada is brighter 
than that of any other country in the world, and that, 
therefore, you may get through the next year or two 
of relative quiet times and know that when you have 
got through them you will then be able to go faster and 
more safely than you have ever done before."

All this is very cheerful and satisfactory, and we 
may lielieve will have a good effect in the quarters 
where it is desirable that it should have some in
fluence. Sir George had some interesting things to say 
with regard to the rate at which we are able to borrow 
and our present foreign interest obligations. He cal
culates the latter at S135.000.000 annually—a large 
amount, but not greater than can be easily provided. 
With regard to the rate of interest paid for our lx>r- 
rowings, he maintains that no one else has ever I tor- 
rowed capital in Ixmdon on a. low terms as ha- Can
ada. “When everything i~ taken into account" he says, 
“the average rate of interest at which Canada has been 
able to borrow from England has been not much over 
four per cent. To any other country the rate 
would have been appreciably over five |>er cent. 
In other words, Canada ha- up to the present been 
able to borrow live hundred millions sterling from 
England for the same annual payment that a foreign 
country would have been able to borrow only four 
hundred millions. Including the capital supplied to 
Canada by the United States largely for industrial 
purposes—which amounts to over one hundred mil
lions sterling—the average rate which i» living paid 
for loans from abroad by the Canadian people does 
not exceed four and a half per cent.”

In these times of high money rates, there is a nega
tive -atisfaction in the reflection that other people 
are in worse case than Canada. But it is clear that 
this preference in the I a union money market may be 
lost under the present circumstances of clamorous de
mands for capital from all parts of the world, unless 
by the bringing of our legislation governing financial 
corporations in line with the liest legislation elsewhere 
and the discouragement and restriction of the activities 
of the high financier, who hitherto has bad matters 
entirely his own wav those in responsible authority 
show that they are concerned to keep this preference, 
which was given by sentiment, through deserving it.

SIR GEORGE PAISH AND THE 
OUTLOOK

The views expressed by Sir George I’aisli, the editor 
of the 1-ondon Statist, in his recent speeches at Mont
real and Toronto, are interesting not merely in them 
selves but as the expression of the thought of a trained 
and competent observer whose opinion carries weight 
in circles abroad, through whom are supplied vert 
large quantities of the capital which Canada needs for 
her development. Sir George considers that in recent 
years we have been laying the foundations for future 
business ; we have been preparing for a great expan
sion in productive power. While within the last ten 
years an unusually large proportion of our population 
ha- been engaged in construction work, in the next 
decade a greater part of our imputation w ill be en
gage in productive work. It is jierhaps not to be ex
pected that this change in direction of the energies of 
a considerable part of our population will Ik- accom
plished without some difficulty; the adjustment of imp
utation to nesv condition, is always a thorny problem 
requiring the best energies of statesmanship and ad
ministration to direct it. But at the present time there 
is no indication that it cannot eventually he successfully 
solved in Canada, and that without hardship. For tin- 
time being there is a little check to expansion, due. as 
Sir George put it, to the fact that the world has 
spent on capital account during recent years. The bank
ers of the world have lent a good deal of banking 
funds which in normal circumstances would have lieen 
provided by investors. These bankers’ loans have 
to Ik- funded, and the amount of capital which will 
tie available in the world's financial centres 
for entirely new works will be small. So that 
during the next two years it is desirable for 
Canada to reduce her borrowing in order that the 
financial centres may be in a position to fund the debt 
that ought to Ik- funded. But after a comparatively 
short time the financial centres will lie in a position to 
lend as freely as ever. “When you look beyond the 
next year or two" says Sir George, "no one can regard 
the outlook of this country without feelings of the 
greatest hope and confidence. I personally, and me 
views are shared. I think, by everyone who is well in
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|ni<c in enabling the Dominion to get through a diffi
cult season without serious trouble; and tbe importa
tion of this new body of capital will help materially 
to put a better complexion on the affairs of 11114. 
The tendency will be to hasten the coming of better 
times and in that way all parts of the country should 
share in the benefit. It h quite probable that Can
ada as a whole will take tlii- broad or large view of 
the transaction notwithstanding the arguments of 
the cor|x>ration-baiters and popularity hunters. The 
stockholders of the C.P.K. have to provide $16,640,- 
000 cash on February 2nd, and $24,1/10,000 at the 
beginning of March. The financing entailed upon 
them is not so onerous as that necessitated bv the last 

of stock. While the Montreal and Toronto
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issue
holders will have to do sonic financing in this case, 
the burden falls mainly on London Probably our 
markets will feel the benefit of the prospective inflow 
some weeks before the cash arrives. In the mean
time there has been no change in rates. Call loans

MONTREAL. FRIDAY, DECEMBER 12. HI)

INUIft 70 PRINCIPAL CONTENTS

Sir l'.corgv Paisli amt the O itlook ................................
Imputant Meets of C V K> !• inancing................
The hale Mr Davitl llurke...................................................
Sir helix Schuster Forecast» Reaction.....................
Stqierviaon of Western Municipal Loans......................
Port of Montreal’s Record Season ...................................
The Plight of the I. O. V........................ ...................
Montreal’» ('.rain Kxport Trade..........................................
Over Insurance sanctioned by the State..........................
Principal Fires in Novemlier..............................................
A I * ingérons Vancouver Fire............................................
Montreal’s lluilding live-laws..............................................
Christina» Shopping Hazard ............ .....................
Commissioners' Scathing Report on 1 (). F 
Life Insurance a Beneficent Factor in Social Kconomics 
Inter-dependence between Agents and Policy holders 
Extravagance of Life Insurance Taxation 
Conditions in Surety Business .... ....
Insurance Notes and News ........................
Canadian Fire Record..................................
Bank and Traffic Returns............................
Stick and Bond Lists

I7<K) 
17H 
>71.1 
17'3 
171s 
1715 
1717 
1714
17m 
1719 
1771
177.1
171.1
1/15 
1774 
t7.H
17.IS
1435 
I73h 
I7.lh 
17.1* 

1739. >74i

quoted 6 to h'/i per cent.; and mercantile paper 
is discounted at from 6 to 7.
arc

European Monetary Position.

The Bank of England secured the bulk of the 
$4.000,1x10 new gold offered on Tuesday in the lam- 
don market. Bank rate at the British centre remains 
at 5 per cent. In the open market call money is 
quoted 4J4 to 4/2 p.c.; short bills are 5 per cent. ; 
and three months’ hills, 1 3-16 to 4J». At
Paris the private rate of discount is 3* i p.c. as 
against the Bank of France’s official quotation of 4 
p.c. ; and at Berlin the private rate is 4'i, while the 
Kcichsbank quotes 51A reduction in the German 
bank rate is expected.

Borrowing States Look Askance at Canada.
With reference to London it has been noted that 

the market was somewhat disturbed over tbe Dom
inion loan of f4,000,0m. That loan being so quickly 
followed by the Canadian Pacific announcement 
probably caused some apprehensions of large Can
adian borrowings in 1914. The numerous borrow
ing states which are awaiting an opportunity to float 
loans of their own doubtless look on our activity 
with no kindly eye. From their |xiint of view the 
Canadian issues tend to absorb the available funds 
and to make it more difficult for later applicants to 
get the money they need. Perhaps it will put a check 

the expenditures of second and third rate piwers 
on armaments and on war if they have to stand aside 
while countries like Canada arc getting what money 
they need for reproductive purposes.

New York Money.

IMPORTANT EFFECT OF C.P.R/S 
FINANCING.

C.P.K. financing has furnished the main topic for 
discussion this week. The Company’s action in 
asking its shareholders to lend it $41.600,0m for ten 
years on what is practically a ten per cent. basis is 
variously construed according to the standpoint of 
the critic or observer. The radical element of the 
public denounces it as stock-watering and declares 
that "the people" must in the last analysis pay, in 
excessive passenger fares and freight rates, the bill 
for the lienefits now allowed to the stockholders. O11 
the other hand the owners of the common stock 
doubtless regard the note issue as a satisfactory 
method of providing the capital needed for the great 
projects under way.

on

Effect on Money Market.
From the money market's point, of view the note 

issue means the bringing into Canada in the course 
of the next three or four months of $32,000,000 or 
$33.000,000 fresh capital from abroad. That is a 
most important consideration under present circum
stances. The payments on the $60,000,000 stock 
issue this year undoubtedly served a very useful pur-

The New York money market has been firm. 
Call loans are quoted 5 Vi per rent. ; sixty thy loans 

5Vi ; ninety days, 5*41 and six months, 
enormous contraction of

are
5 1 ht cent. Thanks to an 
their loans the clearing house institutions at New
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UR FELIX SCHUSTER FORECASTS REACTION.
York were able to show in their Saturday statement ,..-«*sstiirsssss»-»»■
£< >95,000 shown at the end of the preceding wetk I ^ra(jc secmcd hardly to be so promising. In t.ertnam 

thus changed to a surplus of $7.645,000. That one heard of lessened trade and unemployment, 
the showing made hv all members of the clear- although so far reports in Untam were highly satis-

The banks taken hv themselves showed factory. In the United States reports showed that
the hank . I ,he oull(>)k (or trade was not considered very prom

ising. One heard from many quarters in the United 
Kingdom that, while trade was still active, new orders 

Policy has Dkki-Knio Okpkkssion. I wcre s|,,w in coining in. For all that he could not

The *. York ,«k ■*, f
a better tone and shows some disposition to shake ofl, duration, for the development in the newer
off the extreme pessimism in which it has been countrje8 was so rapid that ample means of opening
immersed. This may be the natural reaction from a u ncw markets would be afforded. In conclusion he

of unreasoning fear. There arc some signs, referred to Mr. Asquith's Guildhall speech and drew

„* w„.2 s sortit
|ioliticians arc at last beginning to recognize that ; ,lf v„i,aps all European nations lay. and
persistent attacks on big business of all kinds have ^ thought the time had arrived when the people 
had an important effect in producing trade and in- sh()uM makc their voices heard and listened to by the 
dustrial depression. This depression though not | gOVCrnments. 
entirely due to the government's policy, has unques
tionably been deepened by that policy. And as the
|.ro.pwts of the the tfjwmnwnt I The creation eft i,tv,-.intent trust fun.1

-re manifestin. a d^.itinn » re.-nre the taj. - 
business world and allay its fears. Apparently .1! I ^ave ,)ecn invested, was announced after a meet 
the market thinks the chances of the railways win- . >f t|)c c p R (|irvct„rs „n Monday afternoon,
ning their campaign for higher freight rates arc -rhc working out of the new trust fund will mean 
growing brighter. The merchants and other shippers an early contribution cash of $41.600,0001 to tnc 

mean, „ active in .«mine the mn„ a. ,„„,„y of 
they were on the la.t occasion on which a genera W ^ ^ c,>nsi,|,.rcil a. «tuivalent to a bonus of 
increase was mooted.

was
was
ing house.
loan contraction of $56,656.000; cash loss of $1.000.- 

and increase of $8,050.000 in surplus.(xxi
CoVKRNMKNT

-.late

C.P.R. CREATES NEW TRUST FUND.

to some

$10,400,000. . ,
The new financial plan, aiming at a partial segrega-

assets, was mdi- 
in his annual re- 

It was tersely
tion of the company s extraneous 

, . . . , cated hv Sir Thomas Shaughnessy
The insurance fraternity has learned with much (l) shareholders a few months ago.

regret that the serious illness of Mr. David Hurkc explained in the following official statement >'s,u' ’> 
terminated fatally las, Friday morning, at his resi- the C.B.R. hoard a, thv fl;,v y “rv
dence 886 Atwater Avenue, Montreal. Mr. Burke 45rd. .9.3. in pni-
was one of the most highly repcctcd niemliers of the -I ^ ^ (hvir res|H.c,iVe holdings, $52.000.000 Note 
older generation of Canadian life insurance men. I crrtjp|eatcs carryitig interest at the rate of 6 per cent
Born in Prinee Edward Island in 1850. Mr. Burke I ̂  anmmi, payable semi annually, at the price o >
entered life insurance in Montreal so long ago as I per cent, of their par or fare value.
,86,,. being associated with his brother, the late Mr. “The Canadian Pacific R«,w«y £>«" ^ ,
Walter Burke, then general manager for Canada of and ^ffiMalÆ ffie m^îffi
the New York Life. In 1885. Mr Burke was I ” ,rs wi', rr,leemed at their face value on or liefore
appointed to this position, which he continued to hold I ‘ . ,, |„lt t]lvv may lie redeemed in part
until 180;, when he retire,1 in order to organise the ■ ■ - • at*a'„v time when the trustee has funds
Royal-Victoria Life of Montreal, with which he was by draw,mgs at • Y
associated until its absorption hy the Sun Life m I 1 am,lUnts accruing from time to time from de-
IOII. Mr. Burke was for many vears a member >f T11 ; 1 “ hnd heretofore <nhl and the inter
the Institute of Actuaries, and a fellow of the Royal I ferre, p. ■ ^-eiirities in which the proceeds
Statistical Society of Great Britain, while for two es* will he utilized hv
years also Mr. Burke held the presidency of tie of land salts 1,axt , ùccc^:iry. ..r will he
Canadian Life Officers' Association. I uiversally the trustee in mi far M rvl|mr,,|. effect 
esteemed by those with whom he was brought into supplemented hv l u tampan I ,
contact, Mr. Burke will Ik- much missed in the Mont- the payment of
real financial and insurance district where he was a I the re-payment of the prm i| 
familiar figure. Mr. Burke is survived by his widow, | ity." 
by two daughters and four sons.

THE LATE MR. DAVID BURKE.

hefore liiatur-<iii or

The value of the rights is about $4 a -hare.
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED USB

Capital Paid up $11,500,000 Reserves $13,000.000 

Assets $180.000,000
MONTREAL.

SIR EDMUND ». OSLER. M.P.. President 
W. D. MATTHEWS.Viee-Presldent

C. A. BOGERT, General Manager

»

MEAD OFFICE 

80S BRANCHES THROU6HOUT CANADA 

14 Srt.lkti in Cell, Pert. Bit. eel Dominic»» Rtfellit
11.1,1... Jamaica- BrUJaleon. BeabeJo..

Nanai. SahaRiai. ..... 
perl el Ipela end Fereeeie, Trlatded.

Belle». Brillais Hondurea.

BANKING BUSINESS In Foreign Lends

sssssehesbf»
n Hr Mich In Ixmilon. Kurland. and correepon- 

in nil imrtH ..I lli. world, trammel Iona err n|**cdllr

A.U.n.-e. me,I, un slilium illa. l-lh i xiH.rl atul Import, 
i uihc-iinii* prumi'Uy iitaili- mid n inuu-d for.

With

NEW YORK,
C«r. WIIHmw ACalmSW.

LONDON. Eng. 
Mill SI.. I. C

Head Office cpil buÎldino. Torontowill, all Itianrhrs 
coiiiiIb opened wills deposits ol

DEPARTMENT
Ar-
Nb

In sonnerIm*SAVINGS

The
BANK ofTORONTO

loeorporeled 1866.

Head Olfles 1 TORONTO, Caasds.
Reserved Funds; $6,176,578Paid-up Capital, $5,000,000
oinnivGENERAL BANKING BUSINESS. H..«I... k> \|, n n linnUnt X« 

resiine-elloiiw lor a quick and t*tm« unirai rotlwllon M-r\lr« lra\e»lhr* and 
and Mime » Orders laaiicd. DIRECTORS :

sSûTc
Nicholas Bewll,

Willilion. C. S. Mveian

T. A. BIRD. Chid Inspector.BANKERS . LONDON. ENG L«.dJ"T*.d M.ÎIÜÜ's.^T.Ü1 nT^'yOUK n...... Saul ofC,^~n. CHICAGO F,.,i N.„on.l Ba„t.

THE BANK OF NOVA SCOTIA The Bank of OttawaINCOK POK ATKI> .S3a.#69a88i0
10.870.134 

80.000.000
CAPITAL . a a a 
AESEAVE FUND . .
TOTAL ASSETS

OFFICE : HALIFAX. N.S.
IUMHVTOKS

I'syiant, fret.dent. Cmabi r-s AnvHinai n.i 
C nu pise 11. J W AtliRon. Hector

Curry, J II Plummet. * H Harrie
lamee Manchester, Walter W White, M I>.

«irerrai Manager's ofllre. TORONTO. ON I* 
tichardaon. Crnrial Manager I» Waters. Ae*l <> 
of Hramhre 1 1 MtT.rud, dro hand

Chief Inspector, t p schui
BRANCHES j . ,

* in every Province ol Canada.Newfoundland.Jamaica at uha. 
VN1THD HTATKH Hostoa. Chicago. New York 

Voneepoadeaia in every part of the World Inafta bought ■
Pe.ngn aad Hoatrstir lelteraaf credit lanued Collections

Established 187’HEAD
Vice President.

,WMS H*
lion N

$3.939.380
$4.595.040

$50.000.000

Capital Paid Up •
Reel aad Undivided Profit* 
Total Aeeet*. over -n Ma

K Croc
nager
ke it.HAH

140140
The accounts of

on all points.

CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS
The Metropolitan Bank

- $1,000,000.00 
. - 1,100,000.00 

101,000.10

Capital Paid Up - *
Reserve Fund - • 
Undivided Profits -

Carried on favorable terms.

. - TORONTOHead Office • GEORGE BURN.».

- W. D. ROSS.S. J. MOORE.
President General Manager.Orner.I Manage,

A GENERAL BANKING BUSINESS TRANSACTED

I;
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Export or Grain.SUPERVISION OF WESTERN MUNICIPAL LOANS.

Mnmlcipal Hoard of Coatrol to be appelated la Sa»- .
katcbewan-Similar Leglelatloa Probable la i has bet'll far 111 advance of ally |> 
katebewaa-s.-uar a. tpta, (|Uantity received at the Grand frunk and Har-
A1 . , . ! hor Commissioners' elevators, including the floating

Under an act entitled "an act respecting the control c|vvator< has measured up to i>-’..sl,5ô4l> hushels, ol 
„f loans by local authorities," the Saskatchewan lvgis- wl|u.h - SO-OI, hushels were exported as compared 
laturc will appoint a municipal board of control hav- wj(h K00.000 bushels last year, an increase of 13.-
ing considerable powers. The bill introduced in the hushels. The difference between the receipts
Legislature provides for the appointment of a board of j)d thc ,1>ta| exports is accounted for by grain dis-
thrcc commissioners, tube styled "The Board of Local C(l pf in ,he Canadian trade and the quantity which 
Loan Commissioners," with a ten-year tenure ot olticc. ! ^.j, rcn)ains in lhc elevators. The above docs not 
terminable, however, by thc lieutenant-governor on jnc|udc a„ thc receipts of some of the large milling 
address of the legislature. Associated with the hoard, which have not been entirely recorded,
for advisory purposes, will be a committee of two The‘figurrs quoted arc the official hgures compiled
members, to be appointed annually—one by thc ex- from the Customs House records, 
veutive of the provincial organization representing Thc incrcased export of grain attracted an unusually 
rural municipalities, and the other by the executive num1lcr „f tramp steamers, of which 32^were

the provincial organization representing urban ,oa(lr(t one steamship agent alone, well over H.im ,-
municipalities. The commissioners are to be disquali- ^ lnlshvis i,ving exported by this small licet. 1 lie
lied from holding certain securities, such as stock 111 ■„ cargo_ not „„|y for the season, hut m the

Saskatchewan local authority, or interest in any history of t|ie port, was shipped by the Norwegian 
concern dealing in contracts with local authorities Kim_ w|,ich took away 450,000 bushels.
They are also to he disfranchised, both in municipal jluring the season, 47' ocean liners visited the port 
and provincial elections. as compared with 405 for 1912, an increase of >.

The board will have the following powers:
To enquire into thc merits of any application 

l.cal authority for permission to raise money by way 
of debenture or upon security of stock, and to grant 
or refuse such permission. ... „

To act as agent for any local authority in selling its
debentures of stock. , ,

To manage the sinking fund of any local authority 
which desires to entrust the same to thc management
of the board. „ . ,

To supervise the expenditure of monies borrowed
by a local authority under this act.

To obtain from a local authority at any time a state
ment in detail of its assets, liabilities, receipts and ex
penditure.

Similar Legislation in Alberta.
It is announced that at the next session of the 

Mberta legislature a bill will be introduced to create a 
commission to superintend all debenture issues by 
municipalities in thc province. 1 art of its duties will 
l,e to ascertain whether the projects for winch tin 
bonds are floated arc feasible, whether thc niuiiuipal 

financially to assume the 
so, to

into the jiort 
season. The

come

of

any

of a
the crime of arson.

crime, and the person who commits it 
the murderer, 

or his
Arson is a

should be punished just the 
The man who fires a building, either lus 
neighbor’s, docs so without any guarantee that he: will 
not*cause loss of life either in connection with the lire 
i„ the building he aims to hum, or in an adjoining 
building. The crime of arson is a dijfcul one to 
fasten on a person, no matter how guilty he may Ue. 
for the evidence must be largely circumstantial 
because no one in his right mind sets f'rc to property 
in the presence of witnesses. I his fact proves a 
stumbling block in the way of bringing incendiaries tc 
justice. There is a strong sentiment against the mur 
llerer but the "fire-bug" is looked Ujx.n as a myth in 
many quarters ami is regarded too often as a subti

«' s"™»h" i”' 'scrfiï
advan-

same as
own

ity is sufficiently strong 
amount of the proposed indebtedness and, if > 
advise and assist in thc preparation of the bonds.

battle with the comjiany or
^ The'person who commits arson has many 
tages lie usually operates in his own home or place 
of*business and can choose his own tune and place for 
setting the lire. He can also prejiarc an alibi in ad
vance* and can prove that he was nowhere near when 
the fire was discovered. 1 f the lire is successful, ront 
the point of view of the property owner, thc evident 
burns up and there is nothing left but suspicious ctr-

OF MONTREAL'S RECORD SEASON.PORT

The outstanding features of the St. Lawrence navi- 
the marked increase in tnenation season of IQ*3 arc . ,

export of grain which has taken place, the inaugura
tion of new-steamship lines between Montreal and Lu-zttssœsæüss*
Indie. In addition, a record season has been exper- , £,4 tfo.orn n NovmW ^ ^ ckvtn
ienced as regards thc volume of the passengtr and | in ,hf C<'7Vhc calendar year the new capital ajiplica- 
freight traffic handle,1 by the vanous ^nps con - , «i* » ^M com,,ares with 
jianies which make Montreal their terminal port on this ih.iis ^ J an(| £,7, ,835,»*) in 1911 •
side the Atlantic. I

cumstances.

m
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— Royal Trust Co.
ROYAL TRUST BUILDING, 10711. i«mes w. MONTREAL
Capital Fully Paid 
Reserve Fund

National Trust Co•I
LIMITED — $1,000,000

1,000,000
$1,500,000

1,400,000
CAPITAL 
DESERVE - BOARD Or DIRECTOR,*! :

Rt. Hon. Leri Strathiore led Reast Beyal. G.C.H.G., Pmidtst. 
H. V. Meredith, Vice-Prilidesl.Acte ae executor and trustee under will. 

Administers real estate.
Allows interest on savings deposits.

M At NlllMl 
VII» RllHNll »ft;HlKlI. MUNTAUI AU.AW, K. H UKKKN.HIKU.»

ï*Sr~ s#"
It. R. tlKVMMi.Nli *'» _■ rt"
V. It, t'.uei.ul. , Ills 0 111.1*1
SIR I.IIII.H lilil lH.K.C M.<«.

MONTREAL DIRECTORS
II. II. Walkkr,
Wm. Mi'MarTKK,
II. J. Kiii.i.kh,

K.r.V 11
1 K x: u 1,

■ I A I I,Il N U..T,
m 1: Van IIiikn

K. W. Moi>on, 
T. II. Macai'i .w 
W. M. IIiiikn A. E. HOLT. Mxaxger

Ollicee i SArETY DEPOSIT VAULTS :

Bank of Montreal Bldg., 109 St. James St., Montreal
Calgary. Edmonton OltesAs Quebec Resins.BRANCHES: Si John. N B . Si John ». Nfld.. Toeomo. V*
Vicions. Winnipeg.

National Trust Bldg.
I S3 ST. JAMES STREET

PERCIVAL MOLSOft. Manauer.

iEmttmtl $nwt (Emiipany

Incorporated IBS»
THE$500,000.00 

$30 1,000.00
CAPITAL
RESERVE CROWN TRUST COMPART

ine interesting and valuable 
be sent on application.

Our Booklet on Will» conta 
information. It will I 145 ST. JAMES STREET, MONTtEAl

Trust Company Servloe
DIRECTORS

H. S. Hell, Presides! Hen. M. Cnrry 
debt. Archer. Vict-Prit. Hen. R. Dindurnnd 
Sir W. R.Ailhen.R.P. Gee. E. Drummond
J. E. Aldred 
A. J. Breen, E.C.
Pnytlle Brown 
Gee. Cneerhill

He<h Peten
l. L. P«>u
limn Rcdir.cnd 
F. V. Ren 
Hen.W.B.Rev, h.C. 

Wm. Molten Mncyhrrten A. H&ig Sim*
C. E. Neill

This Compeny offers prompt, efficient 
and courteous servloe in oonneotlon with 
any metters coming within the seope of a 
conservative trust company business. 
EN3UIRIES ARE CORDIALLY INVITED

T. J. Drummond 
r. P. Jen»

MAIN VitHV. J. HUGHES.

142 flotrc S>amc Street, tU.

PRUDENTIAL TRUST COMPANYDominion Trust 
Company

Hoad Office - VANCOUVER, H.C.

UMITED
Safety

Deposit Vault
frill## fir IsROelim

Ttieifn lr#ut â DffWtrir

Amiga* 
faiWdlia

BbaI ElUU tad Iniruii l«part*Mla
Insurant r ol every kind placed 
al lowest possible rate*.

HEAD OFFICE

9 ST. JOHN 

STREET 

MONTREAL
B. HAL. BttOWH, President and Gen Manager.

ililtlil
IdniaWtralor
Li'iMaUr

Triilw
Tarsi •!repttanaIlf

BRANCHS Corrsi
Victoria. B.C. Nanaimo, H.C. New 

Calgary, Alta. Winnipeg. Man. 
Charlottetown, P.C.I. Mcgina, Saak. 

Antwerp, Belgium

Vancouver. B.C. 
Westminster, B.C. 
Montreal. Quo.

London. England

• $2.300.000
• $2.000.000
• $ 800,000

Subscribed < jpll.il 
Puld-up (apll.il •
Reserve

Acts s, executor, trustee, guardian, transfer agent, 
trustee for bund holders, agent for the investment of 

funds and in all other trust capacities.
Loans money for clients on first mortgages on im
proved real estate in amounts not exceeding50 rt of con
servative valuations, netting the investor f)4 to 7 J 4 . 
Deals in Municipal and industrial debenture».

The Trust and Loan Co.
Vr CANADA

. $14,000,000 
1,920,000 
1,713,103 

311,000
L KSTATh AND
Liait roLtciKs

30 St. Janes St., Montreal

<-• pliai Subscribed, 
Paid-up f.npllal, 
Reserve Feed.
Special Beaerve Feud

MUMT 
SINMNN

OM MKA 
' KM OH L

TO I.OAN 
I'NM V %L

W. D. ARNOLD, Managing Director

as:

—
* z
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Order were fully informed prior to the passing of the 
Canadian legislation authorising the plan of adjust
ment now proposed that under United States law, an 

reduce benefit certificates by a lien for 
and interest is void. Yet the Order

THE PLIGHT OF THE I.O.F.
that the plight of the Independent Order of 

The legislationIt seems
Foresters is getting worse and worse. __
passed some months ago by the Supreme Court with assessmcnt
a view to putting the finances of the Order upon a Urni ^ can (lclil,eratc|y violate the obligations
footing has brought not peace but a sword. All over j con(racts in thc United States, as construed by 
Canada the old members are in revolt, and now in ^ courts t1irough ,hc fact that it is a Can-
thc United States a slashing attack has been made nisation. To the mere layman, this must
„,H.n thc Order by the insurance department cxccu- ' ^ astonishing claim, and it is not surprising
lives of three states who have made an examination ^ ^ .( ))as ,ia(| t|,c effect of raising the backs of
of it. In another column we print the text of a ^ Unjtcd Statvs commissioners so that they advise 
memorandum signed by the commissioners in .pies- hoMcrs Clinti„ue to pay the old rates and to
lion, those of Illinois, Nebraska and Wisconsin, which ^ ,he fulfilment of the Order's obligations
forms as scathing a criticism of thc Order’s prrten- ^ ^ ^ ^ con(racts. 
sions and methods as has been made for a very long T)ic Commissioners state that there arc any number 
time by officials in a responsible position It " _f uthcr ,ans of rc.adjustment which might have lieen
surprising that the Order, when it saw the way m ^ ( which the question "f >l,c Jontrac‘
which things were going, promptly pulled up stake, in 1 ^ q{ t])C mvmiK.rs would not arise. "The real
the States in question and surrendered its licenses. of |his SlH.icly," say the Commissioners,' is a
The feelings of thc contract-holders in those Mates am, accurate knowledge of its condition from a

Ik- better imagined than described, Fortunately am, statement by its executive officers of
for them, they have the assurance that their interests mistakcs of the past, of the requirements of exist-
will lie protected by the insurance departments in hw an(, of ,iu. needs of the Society for the adc-
question. They are told by the commissioners to in- k fulfilment of its outstanding contracts and a 
sist, in the event of the maturity of contracts, upon ^ M tQ ,akc the steps which arc made neces- 
payment of the full amount without deduction of & ,hv cxisting comlitions.” This is a plain

interest. Action may be brought by service ment q{ thc case, but it scents that it will require
upon the commissioner of insurance and the rights biggcr ,„en than are at present available
of members in this respect are not changed by the fact thc ()rder oUt of the shocking mess in which
that thc Order has withdrawn from the States in ques- | ^ involvcd.

attempt to

can

lien or

lion.
An important fact brought out in the commission manager OF THE BANK OF

ers' memorandum is that the famous contract with NEW LONDON
the Union Trust Company is to be terminated, thong 1 : . manager of
the final severance is deferred until - ' |,ar I Mr. S’ eV'Vtre-al iu Toitdon England, has been
from the unfortunate results of past transactions now ‘he ^ 0‘ ^mUe.d ^ Sir Frederick
closed, this contract is a disadvantageous one for the
Order, since it only obtains an interest rate of 4 Vir Mr Casse]s i, a native of I oronto and has 
cent, net on the proportion of its assets invested with viously spcnt many year, in the servie j 1 ■ he
the Company, while its earnings on its other invested <|f Montreal In ‘«nsfm m

.... Show a large excess over 4 per cent. However. New York* ^ÿ^dmiA about a year ag-L
additional funds are in future to be handed over to there, ^1^ (hc ,)ank t„ join the bmdo.i banking
Trust Cnmnan for investment, while from . ay, ( brokerage house of XV V. Ilonbrig 1 '

,016 the interest te payable by the Trust Company | a>socialitm with U-rd Fairfax, 
is to’be raised to 5 per cent., the contract finally ter-

assets
no

„f Toronto has opened a new branch 
the management ot Mr.

initiating in May, 1921.
However, the sjiecial interest 

memorandum lies in its revelation of what appears 
to the outsider to lie thc arrogant attitude taken up >y 
the executive of the Order towards those authorities 
in the States under whose supervision it has been 

cting business. The Supreme Chief Ranger in 
should be taken for

of the Commissioners’ Thc Hank 
at Mazemod, Sask., under 
O. E. lturkell.

..ed at Regina prohibiting 
in Sa,katchewan Ik mus- 

,,f a free site, the
Legislation has been pa 

the system of municipalities
II» ii*-'*- ,1 yean, .he

h'ibhed. The legislation had the support of both 

parties.

transa
listed that his word alone 
the correctness of a statement regarding the result 
of an important financial transaction of which 
there is no evidence of record with the Order. More
over, the Commissioners state that the officers of the

il
: I

2
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SEASONED SECURITIES
1 l,i« Cor|mrMi..n wm r»lahli.l,r<l in 1K.'5, ami for morr Ilian fiftr-jrrrn jrrara haa brin Hmlily trowing initrrngtli 

ami in tin- lonlhlrncr of th. .|,-|«i iting ami inmting publie. In that long |ierio<l there have lient “ liar.1 time»” a» well 
of pruaperity, hut the money» entrurted to our keeping have alway» lieen ready when called for.

The Cor|>oraiioa'a Bond» are, therefore, a “ eeanoned aecurilr.” They are iieued in accordance with ihe rertrictive 
provi.iotia of the Corporation’. > barter, and aluo Ihoee with which the I^gielature circiiniacribee the Inreetnient of 1 ru»t 
f und». Nine and Three (Juarter Million Dollar» of Shareholder»’ money are a further pltdge ol their aecurity.

The»# Hood» may he iiail in eut»» of < >ne Hundred Dollar* and upward».
We thall be (/.id to .end you a copy of the Annual Report, Specimen Debenture, anj full particular!.

■ - M H-uIlN

I
CANADA PERMANENT MORTGAGE CORPORATION

Toronto Street, TORONTO.Ketnbllshcd IH.V1

WILLIAM HANSONHI)WIN HANSONHüeBaw«Chüi Hanson Brothers
London * Lancashire Lifo Bldgo 

MONTREAL
Investment Brokers

Government. Municipal, Railway end Industrie Bonds 
and Securitise BOUGHT and SOLD.

Investments suitable for Ineurenee Companies end 
Truet Eetetee always en hand.

Members Montreal Stock Kichsnge.
CABLK ADDRK8S; HANSON, MONTRKAL

TORONTO e»5!3!Head
Office

Branches and Conncctiona throughout Canada 
StX OFFICES IN MONTREAL

Mels OHiee. Trseenerlstlen Bullllnt, 8l Jemee Street 
«litre Breach. 623 St. Jeaiee Street 

Heehele## Breaek, Cerner Cuvillier eel Onlerie Street# 
Meant Revel Breach. Cerner Meant Revel end Pevleeeu Aveaaee. 

Pevtaeea Breach, Pesineea Square 
St. Denie Branch. 478 St. Deaie Street

n,

Telephone Mein 2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A.. (Cue.) C.A. (Scat.) 
c.M. Addin., writer, in ion cod., “Accuracy " Montreal

CAU.E ADDRESS “ RYKERT "
MONTREALQuebec Bank BnildinRE. G. RYKERT & COMPANY 

Stocks Bonds and Investments
Union Attnrnnci Society Limited2k St. John Street, 

MONTREAL. Or LONDON, ENGLAND.
[Fire Insurance el nee A.D. 1714]

Canadian Branch i
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Sir Gerald said it could be easily understood that 
. , , . , . when a man got more money when he was sick than

The export gram trade from the port of Monterai whcn jn fu„ work ti,cre must |>c a tendency, which 
for the season 1913 has been a record one in the cou,d not 1)c ovcrcome in all cases, for him to con- 
history of the trade and port, as the total shipments tinue to draw sick pay |0„KCV than he would under 
tif all kinds of grain amount to 54-305'i/^ bushels, other circumstances. It was impossible to believe 
as compared with 38,918,264 for the season 1912, (hat ,he ratc Qf sicknes s which would lie experi- 
showing the handsome increase of 15,286,908 bushels, j cnccd undcr conditions permitting double insurance 
This to a large extent may be attributed to the couid anything like the same as that in force under 
remarkable improvements made within the past few ( (he o]d vo|untary arrangements, undcr which the 
years in the facilities of handling grain at this port, . (rjcnd|y societies took care of themselves, lie felt 
as the elevator capacity has been increased consider- , oMj j to rcl(0at very strongly that unless 
ably and this, coupled with the cheaper all water cl)al,„cs Werc introduced in the operation of the 
ratés for grain from Fort William and Port Arthur National Insurance Act they would find the friendly 
and the splendid service obtainable from the different societies becoming weaker than they were in the past. 
Lake lines of steamers, has induced exporters to . 1)£ attac)lc(i ,hc greatest importance to the fact that 
forward all the grain they possibly could this way. ! whercas t|,c National Insurance Act was introduced 
Rut notwithstanding these facts some very large cpian- wjd] dle Ohjeot of helping forward and improving 
lilies were also exported via United States jxirts. 1 ()lc frjend1y socictv system the tendency would lie 
Another very important factor in the export grain (o drivc frjcndly societies into greater financial cm- 
trade this year which must not be overlooked was barrassment. The authorities should obtain statutory 
the fact that the port was favored with the largest i of ()tller permission to discourage or prevent alto- 
numlier of tramp vessels ever known owing to the ther duplication of sick pay. The strongest effort 
good rates being paid for carrying grain. During I Should be made by societies themselves to check 
the season thirty-seven of this class of vessels arrived, malingering. which otherwise would have disastrous 
which carried 10,858,555 bushels of grain, divided up rcsuits, 
as follows: wheat, 5.303.3") bushels; oats, 1.084.774 
bushels; barlev, 1.937.338 bushels; and flaxseed,
2,443,124 bushels. The largest portion of the busi
ness' was done in wheat, which amounted to 33,252,- 
893 bushels, showing an increase of 2,281,836 bushels 
as compared with 1912, while flaxseed came next 
with a total of 8,253,544 bushels, an increase of 
8,214,410 bushels; oats third with an increase of 
731,653 bushels; and barley fourth with an increase 
of 3,966,550 bushels. There were only a few small 
lots of corn shipped owing to the fact that prices in 
the United States advanced to such a high level on the 
smaller yield of the crop of 1913 that exporters could 
not compete with other exporting countries of corn.

1 he shipments of grain to Bristol or Avonmnuth were 
the largest to any port and show an increase over last 
year of 5,778,989 bushels, while Hull comes second 
with an increase of 4.504,956 bushels, and Rotterdam 
third with an increase of 2,352,752 bushels. Strange 
to say the only port with any decrease of importance 

Liverpool with 1,003,048 bushels.

MONTREAL! RECORD GRAIN EXPORT TRADE.

some

PRINCIPAL PIRES IN CANADA. INVOLVING LOSS 
OP 15,000 AND OVER, NOVEMBER, 1613.
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6,000
16,000
10,000
30.000
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at. Genevieve de Oil-

ford, Que...............
St. Thomas, Ont. . . 
Vancouver, B.C. . . . 
Moose Jaw, Sask. . .
Mitchell, Ont.............
Oak Lake, Man. . . •
Montreal....................
Montreal....................
Brighton, Ont............
8t. Marie de Beauce,
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Montreal. . . .
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Residences. .... 
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Business premises
Barn......................
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Residence..............
Livery Barn. . . .
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OVER-INSURANCE SANCTIONED BY THE STATE
Sir Gerald Ryan, general manager of the Phoenix 

Assurance Company of London, and a past president 
of the Institute of Actuaries, referred recently to a 
grave danger which has accrued as a result of the 
national health insurance in England. Speaking as 
the president of one of the local approved societies 
under the Act, he stated that the experience both of 
1912 and of 1913 to date had shown that sickness 
claims were much in excess of the standard to which 
they were accustomed. There had been set up, lie 
said, a system by which, in addition to the State 
Insurance, members were permitted to continue to 
have their full sickness allowance in their old socie
ties. That obviously was a case of over-insurance, j 
He emphasised the fact that it was known very well 1 
in every branch of insurance business that there was 
nothing" so dangerous to the individual and the com
munity as over-insurance. Yet under this Act over- 
insurance was not only permitted, but was virtually 
sanctioned by the State.

Conflagration. . . . 100,000
Wholesale prov. . . 14.000
Conflagration. . . 33,000

Cold Storage . . . M57.800 
Dry good* «tore. 10,000

Edmonton, Alta. . BuhIihks Work . 100,00f
Grouard. Alta. . . . Buelntaa premia™ 18, 01 J Apartment*. . . . 8,000

Re*ldenee............... 6.00<
Store Building. . 6.000

, . Kvaporator. . . 1 6,000
Ru*lne** premises , 10.600

166.000 
9.000 

60,000 
lo.ooo 

6.000 
6,00f

Toronto. . .
(Here Bay, N.9. . .
Toronto. Ont.
Lucan, Ont. . .
WIngham. Ont.
Vancouver, B.C. . . Mf*. Block

Store...............Montreal
Vancouver, B.C. . . Cannery 
Montreal
Hoethern. Sank. . . Bualneaa block. 
Montreal . . .

Warehouse

. . Warehouse. .

• Insurance Loss
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York Underwriter*. $5,000; Phoenix of Hartford. $5,000; 
Phoenix of London, $5,000; St. Paul Fire & Marine, 
$3,000; \Ytills, Faber A Company. $43,000. Insurance, 
$85.000; Approximate loan. $7.500.

Gavi.t Hko».—Bvildinii. California, $19.000; Guar
dian, $5,000; Mercantile, $10,000; Phoenix of London, 
$5.000; Scottish, Union & National, $6.000. Insurance, 
$45,000; Approximate loss, $668.
$5.000; Acadia. $7,500;
Fldellty-Phenlx, $7,600; Insurance Co. North America, 
$10,000; LIverpooLManitoba. $13,500; Llverpool-Manl- 
toba ( Furn. A Fix.), $4.000; London A Lancashire, 
$5,000; Northern, $10,000; North British & Mercantile, 
$10,000; Phoenix of Hartford. $5,000; Phoenix of l»n- 
don. $12,500; Queen, $5,000; Royal, $16,000; Svea, 
$2,600; Union of Ixmdon, $5,000; Western. $15.000; 
Boston. $6,000; Cornhlll. $5,335; ; Excess, $2,750; In
surance Underwriters of State of Pa . $17,000; Lloyds, 
$84,416; Northwestern Mutual. $15,000; Pacific, $8,000; 
Provincial. $7,600. Total. $284.000.
Stock. $280.000; Insurance on Furniture and Fixtures, 
$4,000. Total. $284,000. Approximate loss. $30.000.

David Sl'ENVKB, Ltd. Factories Insurance Company, 
$30,000; l,o*s' approximately, $8,000.

Mvshkn'h Limited, Wholesale Machinery and Sup
plies.—Caledonian (Stock), $6,000 ; Cale Ionian (Fur
niture and Fixtures), $900; L'Union of Paris, $6,000. 
Insurance, $ 12,900. Approximate damage. 60 per cent.

F. Nivoi.am A Company, Wholesale Electrical Supplies.
Caledonian (Furniture and Fixtures), $200; Rochester 

German (Stock), $3,600. Insurance, $3,700. lx)ss pro
bably total.

II. Donkin * Company. Commission Brokers. -Quebec, 
$1.300; Queen, $6,600. Insurance, $7.800. Loss prob
ably total.

Canadian Tvnuwten Lamp Co., Ltd British America, 
$5,000; Royal. $12,500; Western. $16,000. Insurance. 
$32.500. Loss probably total.

Hoi.iirovk 8Aver. Company, Ltd.—Royal, $7,500. Ixwe 
probably total.

ImpkiuAt. Vaknisii A Coi.oh Company, Ltd,—List of 
Companies not furnished; said to be insurance of about 
$16,000. Loss probably total.

Ci.ahkk A St va ht Company, Ltd., Wholesale Station
ery Supplies. Hudson Bay, $2.000; I«ondon A Lanca
shire. $2.000. Newark. $1,000; Niagara. $1.100; Nlagara- 
Dvtrolt. $1,000; Northern, $1,000; Pacific Coast, $2.000;

Loss probably

A DANGEROUSVANCOUVER FIRE.
UNDERWRITERS' COMMSXTS OK KELLY DOUG

LAS LOSS—DAK OBBS OT STORING IK-
FLAJfMABLKS IX BETAIL OR WHOLESALE 
DISTRICTS—HEAVY INSUBAHCE LOSS.

An interesting report dealing with the fire in the i 
Kelly Douglas building at Vancouver, H.C.. has 
been issued from the secretary’s office of the Main
land Fire Underwriters’ Association of ltritish 
Columbia. This fire resulted in an insurance loss of 
approximately $300,000, and apparently originated 
on the fourth or fifth floor from a cause unknown. 
The report says that the Chief of the Fire Depart
ment stated, and many others are of the same opin
ion, that this fire demonstrated the urgent necessity 
of a water tower, a powerful fire boat on Burrard 
Inlet and hydrants on large mains in the C.P.R. rail
way yard.

Stock.—Alliance, 
Commercial Union, $6.500;

Insurance on

A Dangerous Practice.
The serious and far-reaching results of this lire, 

continues the report, furnish abundant proof that 
merchandise of a " inflammable or explosive 

; should not lie stored in quantities in the princi
pal retail or wholesale districts in any city. The in
tensity of a fire from burning oils and varnish and 
the density of the smoke therefrom renders it very 
difficult to successfully cope with a fire of this char
acter. and, as in this'case, the damage f rom flowing 
paints and oils may easily extend to buildings 
distance from the actual lire. In fact, the unthought- 
of dangerous hazard which developed by the flowing 
streams of varnish and oils, depositing these fire 
carrying properties in the basements of other whole
sale buildings a full city block and more away from the 
burning building, is an entirely new feature, and 
demonstrates the care that should lie exercised by the 
authorities and the public to see that no such dan
gerous substances are stored in the congested or high 
value district of the city.

nature

Iat Mime

Western. |2,non. Insurance, 112,100. 
total

Battis Crffk Toastkd Cons Fi.akks Ci.mvamt.— 
Queen, $2,000; Approximate loss, $200.

Ki.fctkic Hot Point * IIfatixo I oui anv 
$3.200. laws probably total.

y M. Phaii.i. * Puvvany. Blue Printline Ksiabllsb-
Lnss probably total

Hartford,
Insurance Losses.

The following is a fairly accurate list (so far ob
tainable) of interests insured, indicating their respect- 
ive locations and also insurance companies committed 
upon the various risks anil the actual or approximate
losses and or damage sustained.

KklLY, Doiiu.as ft Company, Ltp.—Bvil.tnxu.— East 
Section—Fldellty-Phenlx. $3.:,00; LTnlon of Paris, 
$2.500; Willis, Faber ft Company. $31.500 Insurance. 
$37.500. Loss total. West Section. Fldellty-Phenlx. 
11,500: L'Union of Parts. $7,000; Willis. Faber Ar Com- 

$29.000. Insurance, $37,500; Approximate «liiin- 
agv, $7.500. Moat Westerly Section Fidelity*! henlx. 
$10.000; General of Paris. $5,000; Willis, Faber A Co., 
$22,600. Insurance, $37,600. No loss.

Kkli.y, Dovolas & Company, Ltd. Stock. Last 
Section.—1/ondon Underwriter,, $4.600 Pho."U of 
London, $5,500; Northwestern Mutual. $.,.000, \\ lilts, 
Faber ft Company. 34.500. Insurance, $49.000; Approx
imate loss. $36.000. West Seetlon—British America. 
$2.500; Continental. $5.000; Fldellty-Phenlx. $13.000. 
O'nhe ft Hutaers $6.000: lnsttranee Co. North America. 
$iooon: L'Union of Paris, $15,000: Niagara. $5.000'. 
Queen $10,000: Rocheater German Underwriters, $5,00(1,
Dominion Fire. $5,000; Factorlea. ...........». „Nor'h*'^
Mutual. $2.500; Repuhlle Underwriters. *-.500. '>ims. 
Faber * Company. $184.000. Insurance, $-69...00. Ap-

ment. British America. $3,000.
Kfcffh. » Kssm. Blue Printing KsiahllshmenL— 

British America, $3,000. Loss probably total.
InavRANcF reoN Prockrty Damaofo hy Ft! sun mi or 

Bahfufiits with W.vrnt, Oil. Paixt ami Vahmsh.
()m All llnowx * Co.. Lm, Wholesale Stock of Fruits 

and Vegetables. Approximate damage. $50.
Pl i ni h A Lffsr.H, Whol**sale Liquors. Approximate 

damage to Building, $50 00. Approximate loss on Stock, 
$697.60. , . „ _

U«mik*h WAiiK.iioi MK. Aetna, $5,000; General of 1 erth, 
$5,000; lvondon A Umcashlre. $2.000; Norwlrh Union, 
$10.000 Insurance. $22.000. Approximate «lamage to 
Electric Elevator and Building, $1,000.

A|.< <N K A Downinu, Stock of Wholesale Plumbing Sup
plies. London A Lancashire. $4.noo; Phoenix of Hart
ford $7,000; Queen, $3.000; Western, $1.150; Dominion 
Fire. $700.00; London Mutual. $3,000; Montr* al-Canada, 
$2,000; Sovereign. $3.350. insurame, $24.200 
Imate damage. $2,000.

Ndhtiii.hn Ki m ran 
trival Supplies
Lows probably total . _ . -, „

Uiikmh Bans , Wholesale Fruit and Pnuluee.—Com
mercial Union. $3,000; Approximate damage. $55.00

pany

Approx-

A Mk<«. Co.. Ltd.. Wholesale Elec- 
North British A Mercantile, $5,000.

PrCioÂ*ib '“c'ioVrfttfs am. ToBAcxto.—Olol»^ * During ,i,e mnnlh of November 27
^;nLnM,r«-mo "'ïn^ôce'ï^Ü.oo! Até Itanks were opened in Canada, which, with eight

new branch

I
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^n-oEAT-CRIlliniNfl BY-LAWS Baltimore lias the same population as Montreal, 
MONTREAL S BUILDIN * and lias 49 inspectors to our t> or 8.
insurance managers trenchant criticism . Chic( Tremblay remarked in 1911: "We have a.ie-

—MORE INSPECTORS WANTED. .nate by-laws, but ™ '

II
■

- m
The following letter has been addressed by Mr. 

Randall Davidson, Canadian manager of the Norm 
British and Mercantile Insurance Company to Con
troller Godfrey

Randall Davidson.

CHRISTMAS SHOPPING HAZARD.

The National Eire Protection Association has 
issued a "Holiday Eire Bulletin." according to Us 
custom for years past, calling attention to the in
creased hazards attending Christmas shopping, .very 
city and town experiences these dangerous conditions 
in its retail districts and it is the duty of those who are- 
alive to the danger to warn merchants and shoppers. 
Such service can be effectively rendered by lire insur
ance agents. It must appeal to every person who 
enters a crowded store during the Christmas shopping 
season that everything is exceptionally well set for an 
appalling holocaust. The stores are generally decor
ated profusely with most inflammable materials, inter
mingled with electric lights. The aisles are crowded 
with buyers and the narrow passageways behind the 
counters are likewise crowded with an extra member 
of clerks. There are generally a number of floors in 
this condition and access from one to another is by 
elevators and narrow stairways I be stores ™re com
monly planned with the idea that the eleva or w l 
always be available and the stairs are therefore 
seriously inadequate for handling any sortof «crowd 
in case the elevator service fails, and that is what 
usually happens early in case of lire, as the elevator 
shaft forms a flue for the communication of the flames 
from floor to floor.

4th December, 1913. j 
Dear Sir,—Arcadia Hotel Eire, Boston, 3rd Decern 

in which upwards of twenty-six lives have lx-cnher, 
sacrificed.

I quote from a newspaper article as follows:
■Charges of inefficient inspection are being made, 

and the civic authorities have declared that the exist
ence of such a "fire-trap" as the Arcadia is officially 
characterized, is evidence of criminal neglect on 
someone’s part.

"Municipal authorities declared tins morning that 
dozen such fire-traps, and that further 

result unless they are pulled

1

Boston has a 
catastrop

This fire reminds me that the conditions in this city 
are none too good, and that certain well-known, hre- 
trans might he named by any one of us. Hie mw 
building by-laws are presumably in effect to-day, 
although none of us know that tins is actua th- 
The question that might very well be asked >s U 1 a 
is the building department doing ? 1 many '
I see old buildings, or churches, remodelled and turned 
into quick-renting small shops, and reconstructed or 
altered in wooden material. Eurthermorc, certain 
mansard roofs have been reconstructed in wood as 
formerly. A certain moving picture establishment, 
housed "in an old church, secured a permit for «mts.de 
construction, in frame covered with metal. Is this 
according to proper building laws? I lie work was 
completed, and was an interesting sight to certain 
insurance experts, who recently visited this city from 
New York.

It appears to me that it is just as easy to-day to get 
a iK-rn.it for a frame extension or roof, or a frame 
structure, provided it is covered with metal, m the 
central district, as it was in former years Apartment 
houses have been run up without particular re gar I t 
fireproof construction or slow burning material. H e 
moving picture theatres are supposed to come within 
the purview of the building department. There are 
any number of these concerns operating to-day which 
are to mv mind, dangerous to the citizens, and from a 
construction point of view most hazardous, and might 
causé œnshl'erable loss of life to those patronizing

them.
Mr. Chausse, the building inspector, has on many 

occasions asked for more inspectors, but I doubt that 
he has to-day the equipment that is necessary 
growing city. How is it possible for a staff, such as 
ffie bulling inspector has had. to pay periodical visits 
to buildings in construction? Specifications are 
nassed and permits granted for structures which 
Should not be permitted to exist in the business centre 

We have had tragedies such as the Herald an«l 
school fires of some years ago, in which many live, 
were lost, and this recent Boston tire is a furtherje 
minder to Montreal to wake up ami safeguard itself. 
What is the Board of Control doing on the subject of

lies are sure to

generally grossly inadequate and, m many urns, tlu 
hazard i.f life is greatly increased by the use of turn
stile doors which may easily become jammed and 
serve as an effective barrier to the escajie of the vve 
tims who may be caught by a lire while in lie store.
It is strange indeed that there are not more disastrous 
tires in such stores during the Christmas shopping 
season There have been a number of hrts of this 
character and the loss of life has lx-en serious and the 
conditions are such as to make one breathe more 
freely each year after the season has passs.l and there 
has been no calamity so shocking as to eclipse any
thing of the kind in history. The conditions are all 
set for it and it is seemingly a matter of 1 rovidence 
that the spark necessary to set off the spectacle is 
withheld.

and give it an air in keeping with the festive season 
that one is forced to use considerable self-denial to 
prevent the turning of the house into 
Cotton tatting, tinsel, tissue japer an.l other inttam 
mable materials shoul.l I* used exceedingly sparing y 
if at all and in no case should there Ik- any PomMit/ 
of their coming in contact with o|ien lights. It is 
lietter to denv the children some things at this time 
than to spend a lifetime in regret.

time when extra precautions

the building by-laws? 1
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COMMERCIAL UNION PALATINE
■ ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY UMITEO

of LONDON, England
I (Am si list December ISIS)

Capital Fully Subscribed .
Capital Paid Up . .
Life Fund, and Special Trust 

Funds. ...
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern

ment .............................

(As at list December ISIS)

Capital Fully Paid .

Fire Premiums 1912, Net 
Interest, Net . .
Total Income .

. $14.750.000 
1.475,000

$500.000

. $2.421.745
. 127,350
. $2.549.09568.056.830 

39,500.000 
. 118.000.000 

155.780,550

$4.000.000FundsI

$105,666Deposit with Dominion Gov nt

In addition lo the above there It the further 
guarantee of the Commercial Union Auurance 
Company Limited, ohote Funds exceed
SI I »,000.000 : .* .' .' .' .' .• .•

if 1.284.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office t Canadian Branch t—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch

Commercial Union Building,
MONTREAL

W. S. JOPLING.j. McGregor. j. McGregor. W. S. JOPLING.
Accident MeaefcrAccident Menejer MeneSsr

B ESTABLISHED ISO»
INSURANCE
OFFICESUN Tew F was lisses

$101,781,251.00 $5,000,000.00
POUNDRD A.P. I7IO. FIRE AND LIFE

North British and MercantileHead Office 1
Thresdneedle Street • London, England

Bm OMmI lataraaoe Offlee le Nw WmM

Sarplas iw Capital tap all UaMIttlts sissaPi
$10,000,000

INSURANCE COMPANY
D1RRCTOBS

A. Mainii.fr Fey., Chairmen Chan. P. Mine Key 
G. N. MoNCBL, Key Wm. McMaitu Hey.

Head Oltica lor the Dominion 1

u
80 St. Francois Xavier Street - MONTREAL.

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch 1

16 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

V

ANGLO-AMERICANTtile Cnmnanr rninmwiced bum ness In Canada hr 
dr|eetitiii|t S.TOti.OOO with llit> Ibiiiiiiiion tioieriuueut 
for wctiruy of Canadian Policy .holders. FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Torontoi|

E. E. A. DU VERNET, K.C., President 
H. H. DECK, ManagerINSURANCE

Phœnix of Hartford
The AlOATREAL-CAHADACompany

I 911,404,6.14.19 
I 70,700,1 «5.40

J. W. Tat ley, Manager.
MONTREAL.

Total Canh A nor to 
Total Loanra Paid FIRE INSURANCE COMPANY

ESTABLISHED IOIO.
L. A. Uvau.ii. President. K. Page. Provincial Manager.

DOOM SI, DULUTH BUILDING.
*uBead Office :

AggUeelieae 1er eae lavUei.
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which the question of a violation of the contract 
rights of the members would not arise.

Following is the text of the commissioners
andum :

COMMISSIONERS' SCATHING 
REPORT ON I.O.F

rat it claims to violate its contracts as
CONSTRUED BY UNITED STATES COURTS— 
UNITED STATES OFFICIALS ADVISE MEM. 
BERN TO FAT OLD RATES AND TO REFUSE 
TO RECOGNISE ATTEMPTED LIEN ON POL
ICIES—COMMISSIONERS COMPLAIN OF MIS
REPRESENTATION—UNION TRUST COM
PANY CONTRACT TO BE TERMINATED.

Insurance Commissioners of the States of Illinois. 
Nebraska and Wisconsin have issued a scathing re
port as the result of their recent examination of the 
Independent Order of Foresters, of Toronto. 1 hi 
officials named joined in a memorandum attached to 
the examination reports, stating that the attempted 
lew of the lien on the policies of the pre 99 members 
is void, according to United States law, and advising 
the members of the Society to take the option of pay
ing assessments at their old rates ami to refuse to re
cognize the lien or interest, and to insist upon payment 
of the benefits in full.

The memorandum further strongly advises t mud 
States member to protect their past over-payment 
accumulations by continuing their memberships and 
states that the Society can easily make a readjustment 
to an adequate and permanent basis upon a number of 
different plans, and that the plan adopted s the one 
which has been uniformly condemned by the Tinted

memor-

j
Bknf.kit Fuit ne.Divf.bhion or

The report .how, .hat the sum of ha.heen

SS1§§§SI
making such repay men. *<"^1°" ‘payment of the 

iLToT.m .Uk .n . funera. fund ,0 the genera, fund 
and to the Orphans' Home.

Union Tuner Company Thaswavtiox*.

These contracta Involv «° H ' t0 the Investment of 
la the series of agre, m . „ootoly by the trust com-a proportion of the f unds oft he KoelM yo> ^ ^ ^
pany to pay a net return „ . . . IHVcts" transaction
The other Is the ""■‘'"tut on of I 600.000 of the capital 
resulting from a cancellation ol Si. b |hr Society
stock of the Union Trim 1 r,oo ooo of securities
for which the Society took Trust Com-
whlch coniInued to he handled by society’" books In 
pany. These assets were carried on he S.wh ty s 
a so-called ’ rejected asaels account *{, * *wu annu- 
and a list of securities' amo insuranee Departmenta.

Inquiry U th;- e.am,n;r. »nd ., thetr

.urne,,.... .
to the Society on December 31st, >»>*•States courts.

States. of^’homVs.ooo are in Illinois, and about 5,000 
each in Wisconsin and Minnesota. While the exam
ination was in progress, the Order under date of Nov
ember 7. notified each of the departments engaged in 
the examination, that it would withdraw front that 
State and surrender its license to do business therein.

Principal Points.

The memorandum accompanying the printed report, 
of almost zoo pages, is reprinted herewith and w ill « 
found pungent reading. The principal points made

t rv1:reduce the benefit certificates to the members by hen 
is void.

members in the United
RMnrrn Assers

The Society has *^*^7^^111.",^wh-’^r

In» determltvil h»^ th * ‘ ( ^ ^ n At th«*
a correct and proper aettlemen I «'» w"g by ,he
requeat of the Trunt Company for such a
Soclety noon the I 1 . -roliml that the prepara-
menl, which w»a J.'; "*/'’ Involve an undue amount
lion Of such a statement wmiiit vld(. any nieana
of work, ami the S,1<1' Vn^" ,,r no' se'l1eo,ent. In elfcc.

Rowing of. prom

‘2r,.MVe%r.r,re,.lr.L.....«....

No Rii'Oime as to

iNVr.MTMFNT AïNNïl’NT.Sim* 1M.
of tho Uvjocted AhhHM 

the examiner».ac7oun.nwr1,f«rtber8,Vm;pzi"d*hhy^ ipty (<>
cauae of large advance. mad« I ( ^ a„d 1910.
Trust Company <lur*ns t ’ lhv «ggregale to
and six months' of 19'1 ' that this has all the
S3 770,600.00. The report slat "Year Knd
annearanre of what Is «•’"«•rally y,.ar |H'lng
Transact Ions.” the auma R va^ ^ by lhl. Union
offset by the turn ng » ' r / ,,lirhlK and a. the close 
Trust Company to the konst. • b( p((r,,Bl(tra have re- 
of the year. On ‘hJT “ , lm, „„ the testimony of
reived only 4 per e. nt. Inter . between the
the supreme Chief Ranger, th.^ dill ^ ^ 
amount earned ami 111 »hl, h no accounting has been 
Jected Assets Account, upon *tH< » 
made.

The Supreme 
profit of over 
Jected assets.
Society as to what 
insists that his word alone 
reetnes* of this statement.

absolutely void on part of a United States
(4). United States members arc advised to co 

tinue to pay old rates, to refuse to recognise the 
attempted levy of the lien and in the event of ma.urdy 
of the contract to insist upon payment of the full 
amount without deduction of hen or interest-

(O Officers of the Order were informed prior to 
the passing of the Canadian Act that its action was 
contrary .o the law in the different states of the l n-

tC(6)taThe commissioners complain of misrejiresenta- 
tions as to the attitude of their departments in regard 
to the proposed re-adjustment.

/7) There arc any number of other plans of re
•dSmir .hi=h is, b.™ .doped up»

Uxiox Tncwr Couva**-lxvr.HTMFXT» TMRI.VUII

The rate of tntere.t derived ^ 'Jf "1" anaeta
ir» ™.e0oVS,‘p^ c'n"' ne. I, very dlaad,.»,.*eou. to
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The Employers’ Liability
Assurance Corporation Limited Canadian

Government 

Deposit 1 1 1
it OF LONDON, ENGLAND u 11it11 11

i TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,021,187
STANDS FIRST 

la Mm IlhtnMy «I Ns M- 
ley Contracta, In financial 

itran|1ti. an* In Mm IHaar- 

alMy of Ma Iota aoMtamonta

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
MaaaE'» lor Canada. ORIFMN A WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE i Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :
j. s. ». it -1/6411, Vice-President 

J. K. OSBORNE,
8. H. EWING, President

J* Ml 8 McGRI G OR, T. H. HUDSONHON. N. CURRY,
T. H. HUDSON, Manager.

MONTREAL 
Marchante Bank Building

WINNIPEGVANCOUVERTORONTO: 
Traders Bank Building FOUNDED 1*71

The OCEAN ACCIDENT I GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED security

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,360,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada end Newfoundland

1 The CANADIAN BAILWAY ACCIDENT INSUBANCE COMPANY,
lit ST. JAMES ST BE ET, MO NT BEAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST BATES CONSISTENT WITH SAFETY.

All Politico Gearoatted by The Liverpool sad London and Globe Inoarnnce Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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payment' of demand» with Iv'ln ourmdnlon. an- absolutely 

contrary to law.
the Society in that Its earnings on Its other invested assets 
show a large excess over 4 per cent. The proportion of 
assets to be so Invested had been repeatedly curtailed by 
till- See let v, and resulting. In part at least, from the sug
gestions of the examiners, active steps were taken b) the 
Society toward fully relieving it front this contract. Taere 

■ being Invested bv the Vnion Trust Company under 
. .infract over $.",,000,0110.00 on which the :-»clet> 

return of 4 per cent . while upon the recoining 
the Society's Invested assets It r-.iltcs 

As Indicated by the 
the cx-

Mnytiii its aiiovi.n Pvt til t* Rati s.

I'nder th plan of readjust ment adopted, the members 
mnv maiivaln th. Ir certiorates In force by paying the 
rates in force prior to th- attempted readjustment, a d 
-hould ref...... to recognise the *t«-.»med lev^ttflh., IJ«

Is now

$13,000,000 of
a net return of over !> per cent 
correspondence Incorporated Into the report, 
amlners a' the request of the Supreme Chief Hanger of 
the Society, made a computation of a basis of settlement 
of this contract with the Union Trust Company and no
tices for the termination of the contract on May 1st. 191b. 
were served by the Supreme Chief Hanger upon the trust 
company.

,nter,'Vn^TthH™o,l. nr his hrnvtl.larl.H 

opinion. Insist upon payment of tin* mu 
tin* dmluctlon uf ll**n or Interest, ir

may b«*

or any
maturity *>f a 
may. In our 
amount without
„„ action nr suit bi-comes necessary, the same
brought by service upon th...... . -loner of insurance
or ether attorney for service of process, as provldtjl by 
the laws ef the respective stales, ■ • " ' “
members- In tills respect will not he changed by the fact 
that the Society hna withdrawn from the state.Company Contract to hk Thiminatip.Union Trvht

TOW AKP III \IM1>TMFNT.AT I n vm OF 1)1 PAH I MIM SWe are advised by the Supreme Chief Hanger of the 
Society, that negotiations have reached a point jhrough misapprehension on the part of the
which an agreement will he Immediately executed between Th< re * has b*„f Society as to the 
the Society and the Union Trust c°™Pany' X-tpany^or ' poslflon of the courts and the Insurance departments of 
tlonal funds shall be advanced to the trua,h Vy ' . jh„ ,-nlted States upon this ouest Inn, as they were fully
Investment unt! r the contract, but ’*’ . h .. . Trl|s, informed prior to the proposal and adoption of the Cana 
held shall continue to he handled by the hnlwn Trust I r v „„ |ls ,,liri was contrary to
company until May 1st, 1916. upon a net 0.^1 Pay 3a*'|n ,he different Cates of the United States, 
ment to the Society of 4 per rent., and that this coi trar 1 nf ,t„. meeting of the Supreme l ourt of the
shall then he extended for five years un It "1r" Prs, ',y the 26th dav of August. 1913 In Toronto. Can-
of Mav 1921 upon a net Interest payment of .* l»r ('nt.. > <R . . „mmng this examination pre-
anti that the sum of *73,OOfl.nO shall h" pnl1'faüur,'. of sented to the Supreme Chief Hanger of the Society, their 
Trust Company as liquidated damages for the fa I , . .,g ilnsi misrepresentations as to the atlltmli of

Sm,|,,ty advance to the trust company the fill protest against m'srri ( |(> |h(_ |lrnp0<,.(l r,.adjust-
amounts required under Its contract: and the 'which h„d been made In a published report signed
sunt of $20,000.00 shall he paid to the Union I rust , no nt w * t n „nd no opportunity was afforded
rxsr d a v of "mst .* 19 21. .MoT «.* comnîlss,oners to appear before said Supreme Court.

.................... ....... .
Even should there exist a possibility of a flnal dccl.lnn 

ronrls In favor of th*- plan proposed, the wisdom
o OefyTng the generally aeeep.ed rules of law through- 
nut th»* Unltt‘<! States, and plunging th** Society lnt<
0“ ,K and r.traced litigation in prae,Icily every 
state as well as of Inviting the hostility of a large body 
of Its own members, may well be questioned.

I.ien mu Special Assf.ssvext Void.

The annex**.! brief shows that any attempt by a Soc oty 
to reduce the benefit certltlrates In the members by a lien 
for a special assessment and lnterest lv vold and that 
this roncluslon ha« been reached In all ’he state* wn r
the question has     passed upon by the highest cour s
The society concedes that this would be the far: wep H 
located In the United States, but makes the claim that 
because It Is organised and located In Canada where th-re 
tTno written constitution regarding the obligations of 

„ -„n under the sanction of an Act of the

laws of the various slates.

Pus Condi mnei* bv Colors.I.IEN
Th.* plan of readjustment adopted Is the one PbTtJruUr

„i«„ to which general objection has .... it made n he
nLs, and which has been uniformly condemned by the

courts In such readjustment ns 
sound and permanent basis.

Contract as Constuit d bvDibreoabds Obligations ok
U. S. Courts.

It Is thus claimed that notwithstanding the Society 
has come Into the several states under licenses similar 
to those granted to societies from other states of th 
United States It ran deliberately violate the obligations 
of Its contracts, as construed by U. 8. ““r\,>$0"",h0J"ety 
act would be absolutely void on the part of a soc y 
located In such state or In any other state of the United 

States.

to place Itself upon a

ACTEABIAI. ReIDBT ON ADEQUACY.

The question in regard to the adequacy of I he attempt
ed readjustment. Is fully discussed In ,h®a,.^.se factor

factor Is necnwarlly e*rlud**d.

CONIHTIOÎfS ANI1 NkTDH REQUIRED.

Discrimination Ahkkii for Society.

Apart from the discrimination which Is thus asked In 
favor*of this Canadian society a«aln.t aH sorlet « 
within the United States, it should be noted that If. In
pr\nc?pleh a I260.00 reduction 1= a benc^ £
aanctioned as to *hls" society. the same principle would 
require approval of other reductions, even to the extent 
Of Wiping out the entire benefit.

Frank Recognition ok

Question Ultimately eob Courts.

The question Is one which can only be declded flnaUy 
hv the courts but Is one of vital and Immediate Import
ïice to ther members, on which they are entitled to hate
ill possible Information In order to protect their Intvr- are made necviwary
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beneficent factor in social economics life assur
ance may 1* accorded a place amongst the highest. It 

n Is the desire of the Insurance Departments to give ,)romotfs thrift. It quickens self-denial into life. It 
to societies all friendly coopérai Ion and aid In placing * . thoughtful provision. It crystallizes
thtmiwlve* uDon a sound and permanent basis, l<*avlnk IlîâtU ) ® .,1» 1; ft* r\v**r tinan-
to the societies fully tin* choice as to the adoption of any love into adequate expression. . ‘
plan Which Is not contrary to law. Following out this cial cr;scs (by policy loans and cash values) tin. man
principle, the Departments have freely given their time affairs. It discounts death. It strips poverty ot
TthiH'ëV"* t8h"",ry°t“t'0",°nf ,h°e ,n,er"Me troh' ,lht7urnishesCrndsrn™rCSfnut,f,ul ente^Ss.^t

buttresses the home against the assaults of distress, 
IKiverty and crime.

As aDepartments Desire Tti All» Societies.

ever

lux insurance a beneficent factor in
SOCIAL ECONOMICS.

WHAT THE INSPECTOR FOUND.(Thomas J. Parkes, Sherbrooke).
As a beneficent factor in social economics, life 

insurance stands almost supreme. Getting hold of 
callow youth in its formative period, it provokes the 
habit of thrift, excites his ambition to produce a given 
sum in a given time—whether that sum is the yearly 
premium or the matured endowment—when tempted 
to spend unnecessarily the inexorableness of the due 
date of the premium furnishes an incentive to resist 
the temptation. The same is true of a large number 
of older people as witnessed by the remark frequently 
heard that their insurance premium is the only amount 
they can count on saving. The results are so great 
financially that in the neighboring republic one-fourth 
of the bonds of the best railway companies are held bv 
the 20,000.000 policvholders of the life assurance 
panics, while it needs only a glance at the detailed list, 
of assets of our Canadian companies to prove that 
not only railways but traction companies, industrial 
companies, municipalities, school trustees ami others 

financed largely by the mites of the policyholders
forces. I f

Automobile Salesroom.—Fifty gallons of gasoline 
stored in two tanks in frame building in rear.

Butcher ShoP—Quantities of barrels and rubbish 
in rear. Wooden door on smoke house

Clothimi Store.—Accumulation of ashes m base
ment. Electric wiring in show windows against 
wood and too light-dangerous. Drop cords wound 
around wooden |iegs anil nails. .. .

Clothimi Store.—Basement in dirty condition. 
Stairway and alley full of combustible material. 
Articles' hung over electric wiring in basement, t .en
crai untidy condition.

Cobbler—Rubbish in rear 
electric wiring not properly installed. No protection 
under stove.

Confeetioner\ 
room. No zinc under heating stove in rear room. 

Crockery Store—Basement very untidy. 
paner //u//.—Ashes thrown against wood in base

ment near furnace.
Drug Store.—Wooden box used for ashes.
Pry Hoods Store—Electric wiring m bad condition 
needs complete over-hauling.
Electrical Supplies.—Accumulation of rubbish in 

ami in basement. Electric

Fuse box onr< tom.

.Store.—Rubbish in yard and rearcom

are
collected yearly bv the efforts of our agency- 
further proof were necessary, we might point to the 
statement that one-seventh of the savings of the peo
ples to the south of us arc deposited with the life 
assurance companies.

Another consequence of this enforced saving a 
consequence illimitable in its benevolence, affecting as s| ]c 
it does not only its immediate recipients, but spreading pr;inlc store

its life-giving beams to thousands yet unborn ,|nwn condition,
another consequence is the provision thereby made for t^eyond repair. .
the old age of the assured or for the upbringing and Store - Loose shavings scattered about base-
upkeep of his widow anil orphans. No surveyor, 
chain can measure the boundless fields of benevolent e 
thus enriehed to a golden harvest by the careful seed
ing of the life agent. It proves again that life 
ancc is a mutual alliance for help in time of need, not 
merely or even primarily self-help, but for the help 
of others whose dark hour of need will be illumined 
by the reflected light of those who have gone before.

Nor must it be overlooked that the more recently- 
exploited field of partnership or corporation insurance 
furnishes further facts for proving life assurance a 
trtncticcnt factor in social economics. More than one 
large business with its ramifications affecting the 
families of thousands of dependent workmen and 
clerks has been saved from disaster or, at least, from 
being seriously crippled by a policy carried on the life 
of its executive. I would instance 1*. 11- l eavey, t u 
Minneapolis grain elevator man. whose $1,000,000 
insurance paid at bis death brought relief to Ins suc
cessors and enabled the banks to furnish credit to con
tinue the business. No insurance on Ins life might

farmer scattered over

shed ad|«»ining store 
wiring in basement in jXKtr condition.

Express Office.—Electric wire fastened with metal 
dilapidated wooden shed in rear, 

and ball building next door in tumbled 
Premises generally dirty. Building

old

out

Eoundry and Machine Shop Charging floor of 
cupola is of wood. Wooden boxes left on core oven.

Furniture and Undertaking—Large amount of 
shoddy and tow. Basement untidy.

Grocery and Drug Store Empty boxes and waste 
paper crowded in basement. ^ ard at rear in bad 
condition.

Hardware Store.
Hardware Store and Business College. Basement 

floor saturated with oil. Electric wiring in oil room 
hung on nails. Much waste in tin shop, basement, 
front building and warehouse. Putty counter at rear 
of store with lnixed space beneath.

Harness Shop Electric wiring in basement entry- 
nailed against wood.—Hudson Bay Clan

assitr

Rubbish acumiilatcd in rear.

The Dominion Bank has repeated the 2 per cent, 
bonus which it inaugurated last year It is jsayaltle- 
January 2. to shareholders of record December 20, 
together with the regular quarterly dividend of 3 p.c.have spelled disaster to many a 

the vast prairies of the West.
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BRITISH AND CANADIAN 
UNDERWRITERS

YOUR CARD
A* » representative of the "Oldest l ife Insurance 
Company in America" will prove your best 
introduction.1

I of NORWICH, ENGLAND,
ivsuim. rour.iFS or the

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT AU MINTS IN THE DOMINION.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
I

Head Office for Canada. TORONTO 
Head Office for Province of Quebec, MONTREAL

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

JOHN MncEWEN, Superintendent lor Quebec

MOUNT ROYAL ASSURANCE COMPANY
AUTNOftllll CAPITAL. 

HEAD OFFICE:
11.000.000

MONTREAL

Vice President, J. M Wilson

J. a. OLIMINT, Jr., Oenerel Manager 

Responsible Adeem wanted ip Montreal and Province of <Jueber

Preside»! Mon M H Rainville
rOR TRIMS TO PRODUCT f.O AORIYTS, ADDRESS :

George T. Dexter
I InJ VICE PRESIDENT

New York, N.Y.34 Nassau StreetUnion Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS. President.
Accepted value ol Canadian Securities held 

Uy federal lievernmenl lor protection of policy
holders, SI.JOe.A7h.

All policies Issued with Annuel Dividends on 
payment el second yeer's annual premium.

Exceptional opening tor A Rents, Province of 
Quebec and tnetnrn Ontario.

THE LAW UNION & ROCK
FassAtA is 180*INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $47,500,000.00
Over SI0,500.000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. James Street, Career Place d*Armes 

MONTREAL.
Agents wantrd m tinrrprrarmed towns is Canada 
lean, Suprnntrndrut, ) J. E. E. DICKSON

Canadiaa Manager

! WALTER I. JOSEPH, Manager,
K II A

accident Dept.101 Ht. James Street. Montreal.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
CALGARY VANCOUVER

J. L. TUROVANO, Secrete^ 7>
TORONTO

C. A. WITHERS. Cenere/ Afenegr.
MONTREAL

J. E. ROBERTS, Prwdde*.
E. ROBERTS. Manager, Meeitrai.. Breneh.

The LIFE AGENTS’ MANUALFire «geste' Text Reek, $1.01 
Of J. Irleereld, PBICE, $3.00

Pebliskcd by The Chronicle, MontrealMONTREALthe eeeeoieiE

:

L
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INCREASING INTERDEPENDENCE
BETWEEN AGENTS AND tion without soul, located in some city, which has a

nA. i/ivtim ncDC habit of reaching out over the country and taking in
PULlUnULUERO thc monry or contributions, and that any attempt we

(Ernest J. Clark, president National Association of might make by court proceedings or legislation to stifle
Life Underwriters to Association of Life that monster is a service of value. They do not real-

Insurance Presidents. ize that the life insurance company of to-day is made

irSHES-b°lh ,,n ,ts induct at our home offices and the^duca rclalizing sense of the fact that the insured, the
tional requirements, ‘“d’hv hs field men wl?k- policyholder is the unit out of which the structure is 
character of service rendered by its « “ built Make him understand that when he contributes
have made ,t ""f «‘T s^ccessfi life Tn urance to your company's assets he is. as in fact he is to-day.
professions. The really successul hfe '"^raiice ^ >harehoyer am, that you arc bis faithful trustee
agent of to-day has become an insurance coun. cnor exoressed trust and that you intend to carry itthe fullest sense of theterm-one whomanypros- ^ faiJuU as u iiave in the past. Then you will
pective insurer or policyholder may consult with per f '1 f t|lesv delusions. The uniform
feet confidence that he *, ' receive, ^dhgent con- Sj am, success of legitimate life insurance ought 
scient tous and absolutely reliable ad vet and scrute have tauclit our people their error, but they do not 
This is not simply idealism, 2,^°of S Lur- Lnow it‘.Tdo not'understand it. Give us to know
dictated by t ic vcry,n outside of the Church what is being done, for you need not be ashamed of it.

. I Z of man The great and magnificent business will bear the
devised by the mind of ma . searchlight of public scrutiny turned upon it every

A Gradual Awakening. |lour Df the day and night. When such a record can
be presented to me as the record of thc life insurance 
companies of the United States, I feel more and more 
like dealing with my fellowman on his honor and feel 
that I never will be lietrayed. And 1 want to say for 
thc policyholders of this country that they will all feel 
that way if you will make an appeal to us and educate 
us on the subject. And so we ask you to assist us by 
giving us full knowledge of what is being done. We 
need your assistance in the education of our friends 
and our neighbors as to the difference between true 
and false insurance. The frauds that are being per
petrated, the wrong that is coming to thc so-called 
policyholders is coming from those vicious substitutes 
for true insurance. It has no doubt appealed to you 
as agents and managers that there is a great injustice 
in imposing unwarrantable burdens upon this magnifi
cent business. It comes to you with no more force 
than it does to me and my fellow policyholders who 
are trying to learn something of the intricacies of this 
business that produces such wonderful results for all 
of us. We ask that these burdens be taken off. Some 
of these burdens may seem to you trifling, but to 
like myself, who has been paying on more insurance 
than he could conveniently carry ever since he entered 
business life, it is a burden to know that the State is 
attempting to make a source of profit out of this pro
vision and foresight and care for his family and for 

Taxation of insurance is an un-

van

greatest 
ever

ance ;

Service and professional service in the fullest 
of the term, is the key note to real success ami effic
iency in this great profession of life insurance, and by 
serving the policyholder best the company is served 
most. Aside from the technical requirements and 
the inspirational influence of life insurance on the life 
and work of the conscientious and carefully trained 
agent, what are some of the chief reasons responsible 
for this ever-increasing inter-dependence growing out 
of the policyholders' interests and necessities

(1) The gradual and yet certain awakening ot 
everv self-respecting man to the benefits and neces
sities of life insurance protection ; that it is no longer a 
luxury to be acquired when every other wish has been 
gratified, but that he has a life value which is to be 
destroyed by death and that it is his duty to protect 
his dependent ones against this ultimate destruction of 
that life value, or provide a definite income for his own 
old age and declining years.

(2) The multiplicity of contract forms now re
quired in order to properly serve the insuring public, 
render it necessary that the applicant or policyholder 
depend absolutely on the agent for guidance and ad
vice.

sense

one

Insurance Counsel Wanted.
Consequently in view of this lack of knowledge on 

the part of the uninsured regarding life insurance and 
the proper form of contract adapted to his particular 
needs or those of his family or business he must secure 
thc services of an insurance agent or counsellor who 
is capable of giving to him the exact form of protec
tion which thc circumstances involved require.

Some time ago 1 heard an address delivered by a 
prominent Western lawyer and legislator before a body 
of insurance men on "The Policyholders Point of 
View.” and I am going to take the liberty of repeating 
the following paragraphs from this policyholder s ad
dress. owing to their direct bearing on the subject

U"”The'average policyholder himself, and certainly the 
uninsured to a greater degree, has a very faint idea 
of what a life insurance comjiany is and who con-

his dependent ones. „ ,
just burden. I care not in what State it is collected 
nor by what legislature it is imposed. There is no 
more reason why I should be taxed on every premium 
that I pay annually in my attempt to lay tip a little 
estate that will care for my dejicndent ones if 1 am 
carried off, than there is that you should tax any other 
charitable or eleemosynary institution within the 
bounds of my State."

Public Opinion A Powerful Weapon.
From the above, therefore, you will readily observe 

the natural interdependence between agent and policy
holder, because of the growing disposition throughout 
the entire country to harass, annoy and burden life 
insurance policyholders with vexatious and expensive

IE!
>

■5 «
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RAILWAY PASSENGERS
ASSURANCE CO. 1+*|i

V*
OF LONDON, 
ENGLAND NVVoo

:

Fts Also
ALL KINDS of

EMPLOYEES' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES. 

HuN Offlee I# Cassia, Confederation LHo Building, TORONTO

F. H. RUSSELL. Minager

Æ0O

The General Accident

Assurance Company
of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office : 46 King Street W..
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

TORONTO, OntHood Office,

Personal Accident
Health, Liability aai Industrial 

laiurasci

i
PI Alt GLASS AND AUÎOMOBIIE INSllRANCt 
E. WILL 4 *8,

Gfute/ Wasaj»!
FR4NK W. COX,

J. J. DURANCE.
Manager tor Canada

General Agent» lor PROVINCE of QUEBEC

HOLLAND, LYMAN ft BURNETT, wntmeal

ROYAL EXCHARGE ASSURAICE
t AFounded A.D.1720

Tha Equity Fire Insurance Co.leeeee pad eieeed SZ3S.e00.00e

Hied Office 1er Ckilil 

Sniial Etthangr Butlblng 
MONTREAL

TORONTO, CAN.
WM. GREENWOOD MOWN. General Menacer

I
n

OVIUL AO «NTS I

A. H. F' Wril, Interim hrainb
- BilMgrr Montreal
gain*». Winnipeg Ueo.
, Mytln « H * . J. VI Queen. Ht. lu
VirCalluoi. Mill A O».. Regie*.

ft;
<'orrre|w»rdenfe Invited Pnullmer à Uo„ H$lll»s,

W H. IIoI'BInI, Vancouver 
A. I jit I a Cal

rra|-.|,»ll'lr ge« 
r»l>rpea nted oil
end rsBusliy agean te-e

; i
Hfwn r *rke A$ 
Young d I Airway

rrN.B

Heed Oflkr Royal Ki. hene*. londoo

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office. HAMILTON. CANADA.

Ida tear lilt tkewt me 1er ten faint In me Cemeaay't hMery Setslantlai leereeeet made In ell OepHanete. 
Atteit MereatM $440,648 30, Me Cat» meome kp $130,808.00 ; Surgut earned dark* Ike raw 

•mewled It $107,080.00; Itturanctt N rit» new lmeant m $26,686,267.00

Seenni ameciwe tlMlntt 1er Ihre agami In me Fra mice * Qntktt Maly la

C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

L
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laws introduced in the several States, and a material 
reduction in taxation, if not the entire elimination of 
taxes by the several States against life insurance, save 
for supervision only.

legislation. In the majority of cases the most power
ful and effective weapon to light with is public opin
ion, and the policyholder must look to the agent for 
enlightenment on these questions, and the agent must,
in turn work through the policyholder, using the Necessity of Conservation.
public sentiment thus aroused to defeat ob™ ^ n q{ conservation is a,s0 one in which
legislation and bring about a reduction in the existing ^ ^ ^ an eycr inercasinR ,„terde|x-ndcnce between 
onerous and unjust taxation imposed on jhe Pohc^ and pyPcyholders, and in which the agent can
holders of this country by the several States ! ^ lhc J^atest assjstance to the companies and to
cannot be successfully accomplished by the officers of Associaljon „f Life Insurance Vresidents in ren-
our companies unaided by the local influence of Mate ^ mjre c|Tcclivc thcjr efforts toward the reduc-
constituents, and the agent thus acting as middle man ^ K{ enUblc waste alul |oss affecting both
lietween the officers of the company and the policy- b holder and company. I refer especially to con- 
holder with whom he comes into personal ouch can Pj^j^ jn relati‘nship to the laws of health, the 
perform a much needed semce. andl e$peaU v w' enormous waste from unnecessary lapsatmn an. 
the co-operation of the officers of our compamei or insurance, and the borrowing on policies,
of their representatives ... the Association of Life In- ^ of .(s atte||dant cvils.
surance Presidents. . . Excellent work has already been done by many of

Along with this, and as a means to the end is keep- = homc officcs anii rfiis magnificent organization
ing the fundamental purpose and underlying principles addressing to-day along these several lines,
of life insurance clearly before the public, by dispel- lnlicl, additional can be «lone
ling the idea that life insurance companies arc private- (hc a throughout the country to aid in this
lv owned institutions, conducted with vast profits for ^ im,t,rtant line of activity, because of their per
il» few, that the assets ami wenitthe sur,, us are n- ^ inflllcncc witj, ,he policyholders an,l
necessary accretions of money held in distant money ne public.
centers, and invested outside of the State from which The ^lapsation and surrender of insurance consti- 
thc money comes, as well as the vague suspicion on anpalling waste, much of which could be
the part of many that it is invested for the benefit of meiliHm of systematic effort and
the officers or stockholders of the company. education of the public, as previously outlined. I heIntelligence as ,0 what life insurance rea.1v means factor {0 this enormous loss an,,
as to what a life insurance company really is, of it h undoubtedly the securing of loans on policies,
relationship to the life value; of its purpose com- warte ■ s unctouu ^ n|atcrial|y .hiring
pensating loss by banding together persons from all 1 , The average loan, as we all know, is
sections in a common cause, and of promoting tnnit. limiidated by the insured prior to the maturity
decreasing poverty with all that this usually means in >_ of surrender, thereby resulting in dc-
its effect on disease, vice, illiteracy and even crime > Section, increased cost and a constant
disseminating the knowledge that investments of all creased r , ,hc ^y.
life insurance companies are nation wide and not local, menace 
is a most important part of the work of the agent.

An Insurance Text Book.

I

sur-

CANADIAN FIRE UNDERWRITERS ASSOCIATION.

In this connection there is to be prepared during the -plu, Semi-Annual Meeting of the C. I'". V. A. was 
coming vear, under the editorial direction of a promi- m Ton into. ,,n the 3rd and 4'1' instants. Mr.
lient life insurance educator and the su|>ervisi,in of | {arol<l Hampson, I'resilient of the Association was
the Executive Council, a standard text-book „n life jn thc chair. The following Montreal member- were
insurance, for use in the high schools, college- urn- |n at|cn,lanct. Messrs. II. M. Lamliert (t.uardian ), J.
versities and other educational institutions <>f the |, |»atCrson. ( 1‘lnenix of London). ,1. h. E. Hick-on
United States and Canada, also for agency in-truetion. ( ( aw pnil,n, jamCs McC.regor 1 Commercial l mon I
The book is to he of such scope and so written and j Morrisey (Union). M. C. Ilm-haw ( Atlas 1. J.
compiled as to render it thoroughly adaptable to the ! H Gabelle (Royal). Arthur Harry (Royal Exchange),
various needs indicated. Its publication will he com- y t.rran,i 1 L'Union I. J. Jenkins ( Employers Lva-
pletcd by September, 1914. in time for use 111 next 1 \y Talley (I'luvmx of Hartford), I. M.
year’s seme-ters. , . . Wickham ( Yorkshire), W. Kennedy I London As-ur-

If our student classes were taught in the various ancp) ,olm (- Rorthwick (Caledonian), J. (.ardnvr
institutions of learning throughout the country the Thom],;on (Liverpool). A g>-«l deal of routine
functions of life insurance, its fundamental principles. busjnMg was .[isposcl of at the meeting, 
benefits and necessities, there would develop uncon
sciously an increasing appreciation of the moral obli
gation on the part of young men to provide adequate 
protection for their dependent ones of their estate 
against the ultimate destruction of their life values, 
and at the same time banish forever the misunder- 
slandings and ignorance which now prevail on the 

of a vast majority of the public regarding life 
If life insurance were thus understood by 

he reflected

$110,000,000 C.P.R. LINE CHANGES HANDS.

Messrs. Marsh & McLennan of Chicago, and New 
York have been awarded the $1 lo.noo.ou' line cover
ing the Canadian Pacific Railway fire risks in l anada. 
The line had lieen held by Messrs. I\. A Whitehead (fc 
Company of Montreal for the past twenty years. We 
understand that thc pre-ent change 1- altogether owing 
to a question of rate, but whether the policy of the 
C.P.R.. in making the transfer is a wise one remains

part
insurance.
student classes, its effect would soon 
through thc medium of an increased volume of in-ur- 

written, reduced lapsation, fewer loans made 
less number of foolish an<l vicious

ance
against policies, a to be seen.

m



THE CHRONICLE. Montreal, Decemder 12, 1913.1734 No. 50.
►

THE AIM of the Mutual Life 
of Canada haa alwaya been to 
give a maximum of eervlce at a 
minimum of coat: not to be

GRESHAM
life Assume Society, Limited

Founded l»4B "THE BIGGEST” but "THE BEST."
THE RESULT le apparent 

In rapidly Increaalng bualneaa of 
the very beat quality, thla our 
Forty-fourth year being the beat 
alnce the formation of the Com
pany In 1869.

Feeds : FIFTY WllIHI DOLLARS

Applications are wanted 
for Agencies. Liberal 
commissions, would be 
arranged for Agents and 

Brokers.

The Mutual Life Assurance Ci. of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

Continuous lonewals 1er the RICHT MAI
(SEEADDRESS :

ARCH. R. HOWELL, 
Manager for Canada,

MONTREAL.

: CONTINENTAL LIFE; CONTRACT.
T. I. PARKINSON I S«ptriitnU.it if AJlicitl 

Ceetle.etel Life Fkalldlap.
I

TOBONTO

THESE ARE FEATURES
That Make Imperial Policy Ceatracts desirable

Large prents le pelleyfc#Men.
Uneseall, streeg pelley rsttrvts.
Hl|k lutenst rate en met limteeits.
Favarablt aeiteHly uperleeH.
Aid 1 Hot its ssssrlty le pells,heMen.

Several good agency opening, (or producer..

Scottish Union and National
lasnrante Co., of Edinburgh, Scotland

1
I

kstabi.imikh im

•30,000,000
ee.eoe.eee

320,645 
5.106,665

Capital, .....
Tefal A.e.ta, ...
Depeeltad with Oanilnlen Oev't,
Invested A...I» In Cen.Ua, -

booth anmcin mot., narrron», conn. u.s.a.
THEn IMPERIAL LIFE ASSDRAHCE COMMIT

Head OMIoe
JAMKS II. IlHKWMTKit, Manager 

Rut* MART A Kvanr. Itaaltlriil Agent* of CANADAMontreal
mi» A sow........................................................... Ton»
Killam A McKay, Ltd................................... Winnipeg TORONTO

THE UPC AGENTS’ MANUAL - $3.00
Published by the Chronicle, Montreal

Fire Agents' Text Book, by J. Griswold, $2.00 
THE CHBONICLE - MONTREAL.

THE NATIONAL LIFE ASSURANCE
COMPANY OP CANADA.

Head Office: National Life Chambers,
EU AS ROBERS. President.

- Toronto, Ontario
ALBERT J. RALSTON. Vice President end Men aging Director, 

f. SPARLING. Serre tee v
Applications for new assurances received as from the first of January list to September anti, 1913. $7000,00000.
An increase of $2.900.ixu by way of comp.tn»on with the first eight months of 1912 By way of comparison with 

1911 the increase is over #4,000.000 00
The Comptny repirt on September ami no arrears of interest or principal on any of its invested funds, a continuous 

record for almo»l fifteen years.
For agencies apply direct to Head Office.

h
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words, dividends on the average would have Wen 14 
per cent, higher, but for the moneys taken by the 
States for the privilege of doing business.

WARNING AS TO CHRISTMAS DECORATIONS.

ISy way of practical suggestions, we submit the fol
lowing as to the dangers of the Christmas tree, all of 
w hich are easily followed :

Don't leave an illuminated tree unwatchcd.
Don't use festoons of tissue paper or cotton batting

CONDITIONS IN THE SURETY BUSINESS.

It is apparent from recent developments that 
il|ialrce ditions in the field of surety bonding are not

Don't use any ornaments of celluloid. ducive to the establishment of new companies or
Don't let the children touch the tree. the transaction of that class of business. Campante.

JSSnittsr £SA"gfegj
eXt-L""•-*"KSSffSjfvSSJE#* m ............... ... "" — ■»- -........ »*■* an

s ™ -f -°» - tr x -xr, re sx esmineral wool, or asbestos. It will not ^ of ^ organisations have entered the field
only to find that the surety business is one of many 
complications and one which requires the services 
of the most expert underwriters. As these expert 
are comparatively few in number, the new companies 
have speedily become involved in trouble under their 
bonds, and the hopes of the stockholders for large 
dividends have gone a glimmering. It is stated that 
the underwriting of contract bonds has been one of 
the main sources of trouble with some of the younger 
surety companies, owing to the liberal construction 

Let us review concretely some facts with regard to of such IkhuIs by the courts and the fact that many 
the processes by which life insurance is now taxed: contractors make false financial statements when tiev 
The legal reserve life insurance companies of the arc seeking IhuiiIs. 1 he successful companies in tie 
United States paid in 1912, in addition to taxes on 'Urctv field are those which have been built up slowly 
real estate, nearly $13,000.000 on a total premium and have paid the most attention to the maintenance 
income of over $fitt>,<xx>,ooo. That is to say, for ! of parity between their underwriting and their finan-
every $1,000 of capital which the insured paid in 1912 j cial strength. N. ). Spfi tiitur,_______
for the protection of their families through life in
surance, the State took, in one form or another, about 
$20. This is a heavier tax than the property lax in 
New York, Chicago, Philadelphia, St. Louis, Boston 
or San Francisco. Every dollar's worth of property 
upon the security of which the companies had invested 
their funds paid taxes where it was situated; but, in 
addition to that, for the mere privilege of existing 
and doing business, the States first ami last took this 
fearful toll.

This is not only taxation of capital but excessive 
taxation from any jxiint of view. It can perhaps lie 
made more impressive if, for purposes of illustration, 
we apply the burden to some other phases of the busi-

con-
con-

pose, use
burn and gives a better effect than cotton.

Finally, let the safety of your children and your 
property be your first consideration, and Christmas 
will then lie a season of happiness, undisturbed by 
accident. ' •

EXTRAVAGANCE OF LIFE INSURANCE 
TAXATION.

( Pnr.ein P. Kittysley, President New York Life.)

DIGEST OF WORKMEN S COMPENSATION LAWS.

The Workmen's Compensation Publicity Bureau 
( F. Robertson Jones, secretary-treasurer, Ko Maiden 
l.anc. New York City), lias just compiled and pub
lished an extremely valuable "Digest" of workmen's 
compensation insurance laws in the United States. 
This “Digest" covers the twenty-four compensation 
laws of the twenty-two states that have now enacted 
legislation of that character.

It was an exceedingly difficult mechanical task 
involving numerous printing difficulties to arrange 
this "Digest" in pamphlet form of a size convenient 
for inserting in a coat pocket. These difficulties have 
been ingeniously overcome and the "Digest" presents, 
in a convenient and attractive form for quick re
ference, an analysis under twenty seven different 
headings of all the workmen's compensation laws of 
the various states.

The “Digest" is unique in that it is the only com
plete work of its kind now upon the market covering

ness.
The ultimate purpose of life insurance, of course, 

is protection, and that finds expression in the money 
that is finally paid to the insured or to their bene
ficiaries.

If now we assume that the policyholder was taxed 
ujion what he received rather than upon what lie paid, 
we find that for every $1,000 paid to policyholders in I the compensation laws of all.the states.
1912 the State exacted in taxes almost $29. I Its comprehensive analysis in chart form and its

Again, if we assume that the chief benefit of life ! clever ami ingenious arrangement will make it an 
insurance is the amount paid in death claims, then exceedingly valuable document for comparative re- 
we find that for every $1,000 so paid the State ex- fcrence by Industrial Accident Boards, Workmens 
acted death duties to the amount of over $63. Compensation Commissions, State Labor Bureaus,

If it be said that expenses of life insurance are too Legislators, College Professors, Lawyers, Employers 
high, managements may very well retort that the item and Employee* of Lulmr, Social Workers, Publicists, 
of State taxes in every $booo expenses amounts to Casualty Insurance Managers, and Liability Insur- 
$72, and unlike ordinary expenses is a factor entirely ancc Agents and Brokers.
beyond their control. The "Digest" is copyrighted by F. Robertson Jones

If people complain that dividends are too small, that and i< being distributed by the Workmen's Coin- 
condition is in part at least explained by taxes, because : l-cnsation Publicity Bureau at approximately cost 
for every $1,000 paid in dividends in 1912 the com- price. It is obtainable in two bindings, paper and 
panics were obliged to pay in taxes $140; in other flexible leather.
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INSURANCE1NOTES Cl NEWS Rostiiekn, Sask.—Kroll Mock damaged, Novem
ber 29. Insurance $5,000 which will cover damage. 
Origin, furnace.

J. M. Iteeky's restaurant damaged, November 29.
Ioronto. liuilding and contents at 441 King 

Street West, damaged $25,000, December 10.
liuilding at 1X0 Adelaide Street West damaged, 

December to. Loss, $3,000. Origin, overheated 
stove. ( >ceu pants are a Clothing Company, P. It. 
W/illis X Sons, leather goods manufacturers and E. 
W. Hill, jewellery manufacturer.

W ini.iiam, Ont.—Walker & Clegg's premises <lam 
aged, Novemher 27. Loss $10,500. Origin, unknown.

Winnipeg.—Leland hotel owned by E. J. Rochon 
damaged, December 7. Loss about $50,000 covered 
by insurance.

Bentley apartment block, damaged, November 30. 
Mostly water damage.

C. Yokes' residence at St. James, damaged $150 
November 30.

Quebec Citv.—Residences of A. Laçasse and G. R. 
Gore on St. boy Road, damaged, December 3. Loss 
$3,000.

Ottawa, Ont.—F. Richardson's residence at Bil- 
ings Bridge, destroyed, November 27. Loss, $3,000. 
( Irigin, unknow n .

Lucan, Ont.—J. F. I.angdon's eva|>orator des- 
troyed, Novcmlier 27. Loss, $(),ooo. Insurance 
$4,200. Origin, unknown.

CtRouAKU, Alta.—Northern Mercantile Company's 
store destroyed, November 25. Loss $18,000. Origin 
unknown.

Halifax, N.S.—Houses, Nos. 52-56 Bedford Row 
damaged, November 27. Loss, $3,000, insured. Ori
gin, unknown.

Cobourg, Ont.—G. Scott's house at Crow Bay, des
troyed, December 6. Origin unknown. Some insur
ance.

What we need is attention to the fundamentals of 
safety against lire, not a desultory brushing up once 
a year.

* * * •
The Sun Life has placed Mr. A. R. Bishop in 

charge of the company's business in Prince Edward 
Island.

There is a well-defined belief among life insur
ance men in the United States that the new business 
<>f 1913 will not be equal to that of 1912.

« * * *
The Glens Falls Insurance Company has been licens

ed to transact in Canada fire insurance, tornado in
surance and automobile insurance. Mr. W. II. 
George, of Toronto, is chief agent in Canada.

* » * *
The total material damage to property in England 

directly attributable to the ravages of suffragettes 
during the last few months is estimated at $1,250,000. 
The insurance companies hear the greater part of 
this loss.

* * * »
The .Etna Life is now writing physicians' and sur

geons’ liability insurance. The rates are $15 |>cr 
p'licy with $,5,ixxi and $15,000 limits, which covers 
loss or expense resulting from claims on the insured. 
A $12.50 policy (no limits) under form II covers loss 
on account of the expenses of defending suits against 
the assured for damages.

• * • *

On January 1, Mr. William J. Gardner, now assis
tant United States manager of the Ocean Accident 
X' Guarantee Cor|mration, becomes United States 
manager, succeeding M r. ( )scar I sing, who resigns 
as of December 31. Mr. I sing will become chairman 
of the United States trustees. Kingston, Ont.—McPartlan’s liquor store dam

aged. December 7. < Irigin, explosion of barrel of 
wine. Iaiss $10,000.

Red Deer, AltaCelebrating during the month of October President 
Forrest F. Dry den’s twenty-fifth year of consecutive 
service with the Company, agents of the Prudential 
of America succeeded in writing in one month 
the unprecedented sum of $37,500.000 new ordinary 
life insurance and in addition 178,8114 new industrial 
policies, an average of 19.9 industrial pilicies for each 
agent.

Barn of A. Gehrke, with 17 
horses and 20 head of cattle destroyed, Novemher 
25. No insurance.

Vancouver. B.C.—Bargain harlxnir cannery on 
Jarvis Inlet destroyed, November 28. Contents val
ued at $50,000. Insurance $15,000.

Leamington, Ont.—Old barn on Orange Street, 
property of K. Tyburst, destroyed, December 5. Total 
loss; no insurance. Sup|xised origin, incendiarism.

St. Lambert, Que.—Building of St. Lawrence 
Park X Amusement Company, property of A. Dick
enson. destroyed, December 6. Origin unknown.

\\ nous hick. Ont.—Oxford Evaporator Company's 
plant, at Currie's Crossing burned, December 4. Ixiss 
including nearly 1,000 boxes of dried apples, about 
$10,000.

■

CANADIAN FIRE RECORD
(Sptt tally b\ Tkt CltoanuU)

Flett X Biekell's liverv barn, 
destroyed, December 5. Loss, $g,<xk>. No insurance.

Fletcher's restaurant gutted. Dcccnilicr (1. Origin, 
overheated range.

Prairie lire in district, December 6.
laiREiii ns, Sask. Four buildings gutted, Dcccm- 

tier 7. I .os*. $11.1 xx).
Cot.noKNg, Ont—Barns of Brunswick Hotel dam

aged. Devvmlicr 7- Supposed origin, incendiary.
Castor. Alta.--Olaf B. t Hson's livery barn, des

troyed. Loss, $2,100. Insurance, General, $700.
I 'Lace Bay, N .S.— M. Michael s store destroyed. 

November ab. Loss $5,000. Origin, unknown.

Hic.iii.xnd, Ai.ta

Glencoe, Ont.—Business block, Main and Mc- 
Kclar Streets, occupied by Messrs. N. Graham, imple
ment agent ; (,. Baker, tailor, and C. B. McLean, insur
ance agent, damaged, November 25. Ixiss, $4,01x1. 
Cause unknown.

Brantford, Ont.—Main stables and other build
ings at Bow Park farm destroyed with 33 horses, 6 
head of cattle, machinery, hay and stock, destroyed, 
December <>. Supposed origin, incendiary. Heavy 
loss here a few months ago. Present loss placed at 
$40,000.

M

T*
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$4,'(«<>. Insurance, Caledonian, $3<>,(xx>; Law Union 
anil Hock, $4<>,(xx); I'loenix, $40,1 xx). Loss, contents, 
T. M. Jefferson, furniture, $11*5. Insurance, Hudson 
Hay, F. A. Harley. Loss, furniture, $475. Insured, 
(Juceti. Mr. Aulagnon. Loss, furniture, $355. In
sured, London and Lancashire. F. A. I licks. Loss, 
furniture, $141).

Vancouvkr, B.C.—Iletson and Ciillis Electrical 
Company's premises damaged November 27. Loss, 
$155,000, as follows : Canadian Westinghouse, $75,- 

McOowan and Company, $20,000 ; Moittelus 
l’iano Company, $20,000; W’. J. Haddock, $25,000; 
Met son and Gillis, $15,01x1.

South Edmonton, Alta.—Douglas Brothers’ gvn- 
rcal store. Loss on stix-k and fixtures by recent lire : 
$72,000. Insurance, Aetna, $5.ocx>; Acadia, $4,000; 
British America, $2,ixx>; Connecticut, $i,«x>; Fidelity 
I'hcnix, $2,ixxi; Hartford, $5,000; Home, $2,500; Li- 
vcrjiool, London and (ilohe, $33xx>; Montreal-kanaila, 
$3,000; Norwich Union, $3,500; New York Under
writers, $3,om ; North America, $5,000; Palatine, 
$3,000 ; Rochester-German, $51x1 ; Royal, $2,500; St. 
Paul, $l,(xxj; Springfield, $5,000; Yorkshire. $5.000; 
total, $50.000. Building owned by J. N. Walter. Loss 
$8,700. Insurance, British America, $i.«xx); Fidelity 
Phénix, $2,000; Home, $i,ixx>; Northern, $l,<xx>; 
Western, $3.ixx> ; total, $8,(xxi.

Montreal.-—Block of tenement buildings, 1848 to 
1858a Christopher Columbus Street, owned by E. 
Gauthier, damaged, December 4. Origin, hot ashes.

C. Mitchell's house, 3218 Alice Street, damaged, 
December 8.

A. Goldstein's grocery store, 848 St. Lawrence 
Boulevard, gutted, December 7.

Heavy la»ss at Mcxist. J \w.

The fire on Novemlx-r 23, at the packing factory 
uf Gordon, Ironsides and Fares, at Moose Jaw , Sa-L.. 
resulted in an insurance loss placed at nearly $158,- 
000.
accompanying list, the stock loss is placed at <x> per 
cent., it is expected to come out somewhat lower than 
this in which case the loss figures will he projxir- 
tinnately reduced.

It is to be noted, however, that while in the

(XX),
Stock ;OM Hlilv |Ni wllliliz j 

? Ixwelli |).r|l.«w»Vtl|i.r|
Tot»» I ’ nUl 
IHFve. !.«"»Vom|Mtnle*

$ non 
4 .non 
n.nnn

__  $n,noo
........... î ,50»
........... 10,500
...........  7,000
$2,000 2.000
5,000 7.500 1,250
2,500 1,500

...........  5,000 3,000

........... 5,000

$ $5,01X1Acadia....................
Avtna...... . . . . . . . .. . . . . . . .
Amur. Central. . 
Amer. Newark. . 
Anglo Amer. . .
Allas.........................
British Crown. . 
Brit. Afc Can. U. 
British Amer. . 
llrlt. Northweat-

7.500
S.000 2,500

7,000 700
too

2.500
500

6.000
5006.000

3,000 1,800
30,000 16,000

7.500 2,000
4.000 2.400
0,000 3,600

3.000
25.000

2.500
4.000
0.000

ern........................
Brit Dominions. 
Caledonian. . . .
Can. National. .
Cent. Canada. . . 
Continental,

NY.......................
Connecticut. . .
Kl remans Fund.
Fidelity* Phénix 
Fidelity ITnd. .
General Fire. . .
(B rmanla Fire. .
General of Paris
Guardian................

• Hartford.................
Home, N.Y. . . .
Hudson Bay. . .
Ins. N. America 
ins. Penn. . . .
Imp. Undra. . . .
I .aw Union &

Rock.....................
I. At L. At Globe 
Llverpool-Man.
Umdon Mutual.
London Aaace. .
I 'Union of Paris 
Merc. F. At M. .
Mount Royal. . .
National.................
N. Y. Undra. . .
Nat. Union. . . .
Niagara..................
North Brltiah . 
Northern Axace.
Norwich Union. .
Nova Scotia. . . .
Pacific Coast. . .
Phoenix of Hart.
Prov. Wash. . .
Queen......................
Rochester Ger V 
St. Paul Fire At

Marine.................
Scottish U. AN.. ...........
Scottish At Nat. . 6,000
Springfield F. At ;

M...........................

6,000
5.000

7.500 2.600
2.500 
6 000

15.000 
5,000 
6,000 
8,000
2.500 

10,000
6.000 

10,000 
2,600 

10,000
6.500
6,000

5.000
2,500

2.500

6.000
5,000 5,000

3,500
6.000
3,000

5.000
2.500

6.000
2,500

7,500
6,000

2,600

10.000
2.600
5.0006,000

2,500 Mr. Randall Davidson, manager North British X 
Mercantile is visiting St. John, N.11., this week.

* * * *
Mr. 1 lnntly R. Drummond has Urn elected a di

rector of the Royal a rust Company in succession to
the late Mr. James Ross.

* *

Mr. B. B. Cronyn, of Toronto, vice president of 
\Y. R. Brock X Company, has been elected a director 
of the Union Bank, in succession to the late lion. 
John Sharpies.

3,000
6.000

....... 10.000

......... 17,000
2.500 12.500

6,000 
2.600 
5,000 
6.000 

20.000 
! 15.000 

5,000 
10,000 
7.500 

15,000 15.000
. . . . . . . i 7.500
............I 6.000
............ 6,000

5.00ft ; 10.000
......

5.000 
5 000 
5,000 
5.000

5.000
12.000
5,000

**2.600
5,000

3,000
20,000

3,000

6.00010.000
5.000
5.00ft .....

7.500 DIVIDEND NOTICE
2.500
2.500
2.500
6.000

5.000
2.600
2,500 DOMINION TRUST COMPANY

Vancouver, B.C.Head Office,2.500
7.600
4,000
5.000

7.600 DIVIDEND No. 16
4.000
6.000 NOTICE is hereby given that an interim dividend 

at the rate of K per cent, per annum upon the paid-up 
capital stock of this Company will he paid on January 
2nd, 1914, for the quarter ending 31st October 1913* 
to shareholders of record 13th December. 1913.

Holders of share warrants will receive dividends on 
presentation of coupon No. 5, at any of the office of 
the Company.

The transfer books will he closed on 15th December, 
By Order of the Board,

A. II. Bain,
Secretary.

34.000
2,500
5.000

20.00010,000 4.000
2,600

........  2.500

........  7.500

......... 3,500

........  7.600

........  2.500
2.500 ’ 7.600

2.500
5.000 
8,600 
6.....
2.500
2.500

2.600Siuyvexant. . . . 
\\ entchesler Fire
Western..................
\X iunlpi-K Fire. . 
Yorkshire. . . .

2,BOO

2,600

133,000 116,000 460,600I 202.600

Vancouver, B.C., 
November 30th, 1913.

Toronto, Ont.—R. II. Bulten’s premises, 42 Mait
land Street, damaged, November 20. Loti, building,

No. 50. 1737THE CHRONICLE.Montreal, December 12, 1913.
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Traffic Returns.
C**inuw Pleine Kaii.way. 

1911. 1912

MONEY RATES.

Yrer to -late.
Nov, .10

To-day l,vt Week A Year Ago
HI Ml
61% «I*
61% 61%

4h!% « <

1911. Iiivrraae
... 197,797,000#119,296,MOO $1*6,364,000 #7,069,000 ' Call money ill Montreal...

Weekending lull. 1912. 1913. luereaee " " In Toronto....
*'«•7 ...............  02.478,000 $2,771.000 $3,009,000 $218,000] “ “ in New York .

(Land Tana. Haii.wit. . '! ., *v?ll<*on ••• ■
„ 1912. 1913 Incrraee i Bank ol England vata......
Nuv :î0..............$48,650,219 $47,7< 7,438 $61.796,424 $4,018,986
Week ending

7 .............. $892,967 $1,006097 $1,016,199
Canadian Noarneaw Itm.wiT.

sZ’ lô'1"""' sr, filî’lfl .... .!|!,,,ïinfi .... -VVÎTS; OC. 31, 1911 ....$118,400.674! Apni 30. 1913........  $114 290,017
' ••••• *■•*,"*»,900 <1.1,111.800 $21,848,800 $.',.37,000 a,.,,. 3U...............  115,4116,540 Marcli.il................ 112,101,886

Weekending 1911 19:?. 1913. luceaee Aligne! 31............ 113,401,170 February28............ 110,484,879
N,,v-,7.............. $620,000 $690.300 $020,40(1 $ 10,100 I .1 uIr 11.........  .................................Ia.inary.il............  11.1,602.010

14...------ 604 0011 009 600 041 6110 11,000 JiinelO ............... 116,363,6111 ilce.ner.tl..........  116,816,488
„   4(13,000 661,600 608,000 46,1 0 May 31 ................. 1 13,746,731 Nov. 10 .................. 118,968,670

„ 1"............. 668,600 748.400 801,400 61,100
* ec* 7 ......... 461,600 607,900 583,600 I5,60n

Twik City Hand Tnaknit Uuhi'ANY.
1911.

6
6

il
5

•»l-4l%
6 %!> %Year to dale. 1911.

1911. 1912. 191.1. Inrrea-e
$10,102 DOMUflOH CIRCULATION AMD SPECIE.

Specie lie! I by Itenelver-Uenrril an I Iii8 im- “lanlr
April 30, 1913 ....$100,706,287 
March 31

.. 91,69.1,062 February 18. . . . . . . . . . . . . . 98,782 001

.. ........................... lanuarv 41................. .. 101.898.9611
. 100.437,691 December .11, 1912 104,076,647
., 100,481,662 Nov. 10 ................... 106,698,699

Oct. 31, 1913. .. $101,716.293
Sept 30. . . . . . . . . . . . .  98,986.613
Alignai ,11.

Veer to dale.
Nov. .10. . . . . . . . . . . . .

loll. 1912.
. . . . . . . . . .  $7,198,188 $8,001,991

1912.
$147,041 $161,800

141,019 !58,6nV
147,940 166,74.1
189,909 207,641

lliviai Ki.ictkic Kaii.way Co. 
1912.

. . . . . . . . . . . . . . . . . . . . $45.498
. . . . . . . . . . . .  61,142

. . . . . . . . . . . . . . . . . . . . . . 48,611
. . . . . . . . . . . . . . . . . . . . . 49,081
. . . . . . . . . . . . . . . . . . . . . 47,608
. . . . . . . . . . . . . . . . . . . . . 63,282
Di lotm Nrreaioa I* action Co 

1911.
$21,468 

20,866 
21,9.17 
27,600

Increaae 
$611,80.1
1 ni'rrA-e July 11 ■ ■

$173,111 $11,611 , June .10 .
17.1,061 14,194 May .11..
176,741 10,000
222,794 15,163 - - - - - - - - - - - - -

98,507,111

Week ending.
Nov. 7. . . . . . . . . . . .

“ 14. . . . . . . . . . . .
•• 21..................
•• .10...............

1911. 1913

vuv,/;>/fr| 2m
Week ending
Nov. 2 ..........

M 9 ......
" 16...........

M 30 .*.*!!!! 
Dec. 7 ......

1913. 
$45,198 
64,Ml 
54,016 
63,090 
62,638 
67.327

Inrreaef
Dec. $ 300 

2,927 ; 
6,406 
4,007 i 
4,930 
4,045

the
•\Mo

1912 
$20,466 
20,247 
21,196 
28,081

IIatkoit I nithi Kill WAV. 
1911.

$187,661 $211.210 $215,266
179,094 211,718 206,464
179,459 211,191 211,175

1913. 
$26,184 
24,666 
28 390 
32,343

Imneaae
$4,729

4.409
4,196
4.2112 vr\

Nov. 7 
•• 14.. 

21.. 
- 30..,

1SSBB$Week emliiiK
Nov. 7...............
•• 14____ ...

1912. 1913. lucre»»* 
•2.026 

Deo. 8,261 
“ 1,819 Keeps the blood cool, sends the 

busy man to the office with an 
active brain and the mental and 
physical power to grasp every 

problem.
££ 25c. end 60c

CANADIAN BANE CLEAEINOS.
4I Week ending I we 11.1913

Ktl «37,092 
«9.MM7S

$<u,lto. Ii8 gon 
4»,7ll.<iAN «*.
4.427,611 I

Montreal
Toronto
Ottawa..

M7 8I5 $M .131,99.*

third edition, now ready.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

Cl'ESTICSS CN CVSTCM AND ISAM AND LAW. Published under the Auspices et the 
Canadian Bankers* Assedatien (Compiled hy ]ehn T. P. Knight). —..........................

Ilte hundreds of question» and answers on Canadian Banking Practice deal w 
possible point of practical interest likely to present itself during the
replies relate to acceptance», cheques, endorsements, deposit receipts, letter» of cred circular notes, 
warehouse receipt», partnership accounts, banker»* lien on goods, forgery, alteration and loss of 
neg°...bl, instrument», hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T. P. Knight, the compiler of “ Canadian Banking Practice* has classified and indexed the 
Questions on Pointa of Practical Interest. The value of such a work must be apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who deaires 
to he informed upon point» likely to arise in the course of dealings between banks and their customers.

nearly every 
a bank. The

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

CANADIAN BANKING PRACTICE
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List of Leading Stocks and Bonds
CORRECTED TO THURSDAY. DECEMBER I Ilk. 1913

,, Return
i Closing . , tier eent. on Kate 

price* or 7 investment An
I IJMH.I. "J “* »t vr.lMit hi.

""*,e prtrM.

Per eenVgr 

tO I'BHl ll|*
l’“!l «bîiïiîld pS'R When Dividend

payable
BANK STOCKS.

,iss .ass .îè».
6,963,800 ft,6n.tr.' 6,618.31.

S.noo.oott I.ono/Tne 3,son.««*
a 909 600 8 732 593 3.000.ink-
1,000.000 1,1*3» 330 6V*.000

6,1*45,662 Î.0U0.«'W
6,796.4 » 6,796,401* « 419,17ft
I OUI),"00 1,000.000 I.W6.IW
«006,000 4.006,1*** 4,600,001.

16,000,01*1 16.000,.on 16.006 eon
1,000.0011 1000.000

SS SS wi
lioon.eoo l.o<trt.non
I, 731,71 <>i 2.7»! 3-JO

II. 560.1***
1,851,250 
1,2-/7.600 
5,006.0*0

*S

s1 teked Hid I Percent Percent 

1 All *0i 50 5 47

s
April. Oetober 

M- *errl\: *•»!. Dee
l,l>l Jan., April, July, Oet.

March, June, Sept., I>ee
Mareh. June, dept, l*ee 
March June. Sept, I **,. 
rel».. May. Augu»t. Nov 

94 45 March,,lune.dept., Dee

5S
l***.i»» Mareh, June, dept., Dee 
»* ’*0 Feb., May, Auguet, Nov

10.71 
161.
112 66 

67 M>
45 93

10* 65

North America 
an Hank of Commeree

liimln

lltOD .
H h-lielaga
Honte Itank of Canada .
Imperial......................

Merchant» Bank of Canada..........
M «tropolltan Itank ...
MoDone...................................
Montreal ...................... ..
Nationale.

10*1
17*2100

."!!*/." ir.i lie ion
:::: IS
1*6 16.1 100

...........  .................. too
........... 195 ... too 5 til

28 » 100 6 21
. 132 100

II

7
5 96

1(0 767.100.00012

5 37 Ift
10
II
16 «2 1.650,0005 80 7

January, Julv.
.Ian , AprH, .fely, Oet. 
March, .lime, dept.. Dee. 
len . April, July. /let. 
March, June, dept, |»ee

Northern Crown Hank . ..
Nora Scotia..................
Ottawa ..,, .... •••• 
Provincial Itank of Canada..

foroa'

Union Itank of Canada ....
Vancouver.........................
W-yburn Security .........

MiarRi.l.ANRol'R drooe».
Sell Telephone 
llrnzlllan Tractl 
n il. l-ackere Aeen, pref .

do Com .
Oauadlan Paolflo...,.

Riiaillan <7arCom...........
do Pfd

Con. Cement Item.................................

Oan. Con. Rubber Coin.....................
do Pref ...............

Canadian Converter*. .... .. 
'-■median Ueneral Electric ... ,
Canadian Cot tone.................... .

do do. Pfd...................
Canada l«ocnn»otlve.....................

do. do. I'M.............
wn lleeerte .......................
rolt United It?................
iilnlon Canner*............................

Dominion Coal Preferred .........

*
It
'«

7

160
6 40 *. 259 too

100 675,0Ut>
1.150.0**6

’ssass! mu
1.140.19*7 MM.OUli '.»> S'*
5,000.000 6,006,0001 120.00

ft.oo** .non 8,Jtno.ooo moo
669.972 46,000 «.(in
816,100 6.3.0061 30 56

la.iysi.O’o 13.000 000 ....................
104/100,000 |(4 500.1*»' ................

*11.emi 0 *6 6***! ....................
1.611.4»' 1.611.100 ....................

713 *60.61» 00c 19**,01*0,**»»

3.690.000 3.SO0 0» 
fi. 100.000 6 100 00*is.*»."""10.500.00» I6.560.0C0 •
lS*t .50 S.00VM • •

lifts B5S :
? ,715,1*00 2.713,1*9
3.» 1.500 3.601/19 ••••
2,n»'.O«'0 2.197 ,»*•'.............
I.Mo.m' l.w.n...

IJRW...............
u —~ h «ww» .........
»."*.■»
1,066,000 s.ono.eer

iw.ro- iw.w
tt iftft Iftft::::

!Sft fftS1....ift lift :
îi“S ».wiw

2 000 0»
7.160.6f<' •
1.169.060
Utw.oer •••

41.1*6.490 •••
•6 009 9» ••
II 606,6** •••
1.100.6»

20.932 0Of .... ..
10.410,0001 ...........
1,999,996 ...........

17.699 0» .............
1.090JW*

iftS 
IftStiftonr
1,159.600

KW
ilftft

iMiiro

«S.L.
1,00" ,090 

600,000

îftft :

100
100

f.*b “«y. Anaiiet. Nov. 
March. June,dept . Dee.

iüïil a,a| ,M 5 46 12
II60

100
6 K5206 till100

.... 137 I 1*0 
I *»0

Merck. June, dept, Dee.6 M3 0

6100

J*** April. .Inly. lie*.
! Mey’ N*V’ All,r • N’"v-
MIy| Nov.

Jan., April.

6143 1421 100
Hti H5t

6 5»

1
6 ««765J

100

........ ..*<> 2231 223)
l»l 
100

6H 116 1«*
106 » 100

•Inly, i*ct.4 46
April, Nov. 
Jan., April,

45 M
.IIIIt , Oct,7« 60

S* * 7
4

7 69 
4 Ml Jan.', Anm’. dnl'y' «»,».

May, Aug., \ov 
Ian., April, July, trcl.

Jaa. Oet.H.I
... .... M in, 11»
.. «I ».i inn in on

,'iiiii it 7.V !" 7 nn
46 44 I too | ....

1
741

Jaa.. April,July,Del. "

&ÀS!"""'°" ""
March, June, Sept , Dec

6
7*"M 11*7.'!!!!'.!.xb in73 I 73

701 701 ton -'1
fi

Cro
t**t TO*

63 M 67
lanuery, Auguet. 

Ian.,
7.... 103 ,oo 6 66

April, July, Dei. 
1er . April July, Del 
April, ncti.be 
Jen , April,

H31 100
I0Ô 100 ,
*i 'mi[ in,

i«i ::: Z
...............  106

... ......... |00
... 92 J VI too

67 19Dominion Teitlle Co Com............
PMdo 1179

160 f»r
July, Oct.

'»om. Iron A Steel Pfd.............
Dominion Steel Corpn.....................

Superior Traction...........
ilalllai Tramway Co ..................
Havana P.leetrle lty Com........................

do Preferred..............
Illinois Tree. Pfd .

410 36I
• Apr I, July, Oet. 

Jea , April. July. Del. 
Jan . A pi. July. Oct 

.. April, July. Del. 
Ian , April, .laly, (tel.

5
J

4

Duluth

Ian
46 III

Pel».. Mey, Auguet, Nov 
„ Aegaat
Mar , June. Sept, Dec. 
Jan., A pi, July. (let.
Jen., April, July, Del. 
lea-, April, July, Oet. 
lea.. April. July. Oet. 
May. November 
April. October 
April. October 
Mareh, June, dept. Dee

5Kamlntstlqiila Power......... .. .............
I.aarentlde Com......................... ................... |*7 Ififi

of the Wood* MID. Co Com . ,3, , •»
Pfd. ... ... 119 190

m 7*1 100
67 66 190

2.000,6» 
7, mo,eon
1.109.066 
1.666.660 

41.196.490 
66.609,06P 
18.396,99*- 
2 499.90*

'eh4 7M 
6 Ofi

1*70
1(70Lake

T6 Hiddo
5r. r. 

5 97
Meekey Companies Com.

Pfd .............
Power Co

4do
„ -an Light A

Mina St. Paal A d.S.M. Com 
do Pfd.

Montreal Cottons...........................

Meets me
Pfd. 7

T

1*70
129 126 1*9
.................... I 100
. . 61 100

117 2161 |09

6 43 ».
1* 41660*
1,666 600

17^00 90* 
2,000,600 

• 999.96* 
6.660 6» 
vom,*to* 
1.596.9»* 
1J709.990

I. 1MB.BBT
1 ,#175.0*7*
MMW
1.151.609 

10.690JW

II. 979.990 
10,999.893 
1626.1»

». 199 996 
3,009,090 

WTO .0(70 
3.699.669m

7*64 4
Peb., Mey. Angeei. Nov. 
fan., April, Jely, Del.

March. Jens.dept . Dee. 
Jan., Apl July, Oct. 
lea., April, July. Oe|. 
Jan . Apl . July. Oet. 
March, June.dept., Deo

Peb. May, Auguet, Net 
Peb. Mey, Auguet, Nov.

4 •(»Montreal Light, Hi. A Pwr. Co.. . 
Montreal Telegraph ....

10
to 8

Nor* hern Ohio Traction Co.. . XÎ7
N.Senile Steel A Coal Co. Com .........

Pfd.................

.................. 166
731 73 tee

1/3 116 100
120 IP»i 109

5

I

ni»
9 6*1do

Ogilvie Flour Mill* Com

Penman's Ltd. Com ...
do Pref .........

Quebec lty. !.. A P. ...
Richelieu A Ont. Nat <1.
Ihawlnlghan Water à P01

Toledo Rye A Light Oo.............................. ... !»
Toronto Street Railway............................ 1» »
TrlJTItv Preferred..,^.......................... .... Wl 109
Twin Oily Rapid TTaaelt Co...................................... 106
Twin City Rapid Transit. Pfd.. .....................

Wladeor Hotel...................................................
Wlanlpeg Klee trie Railway Co................ 206 196 ....

»■• *•'■' «
100 *

7 M68 50 100 
91 781 190 
101

mi mi
119 133

4
7 4*7 6

Mareh. Jane. Mept.. Dee. 
Jaa. April, Jaly, Oet.190

100
in .werCo .. .

Ian!." Aprli, Jely, Oet. 
Jan .April, July, Oet 
Jan. Apl., Julv, <*ct. 
Jan. Apl . July, Oct. 
Ian • April, July.**ct. 
May November 
Ian ,Apl ,.f

5 76 
fi 47

9
4

ft 6* i I
7• si 6

.!« -vft
uly, Oet.#J '*0

I
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WHAT ABOUT THE FUTURE?THE PRUDENTIAL

WILL YOU* WOFtx NOWil I Company of great 
financial strength, prai- 
tiga and popularity. 
Earneat, able men suc
ceed in The Prudential.

WiWe us about an Agency 
Today.

kTj# tiff'

mm- - 
ifMKnoi
l-WUl IAS

MAKE6b YOU INDEPENDENT AT FIFTY?
SUCCESSFUL AGENTS 

Under e RENEWAL CONTRACT 
WITH THE

I

EXCELSIOR LIFE
Ulead Office
TORONTO. INSURANCE COMPANY

WILL BECOME INDEPENDENT AND ENJOY OLD ABE.THE PRUDENTIAL INSURANCE CO. OE AMERICA
FORREST F DRYDEN Prudent Home Off.;# NEWARK N J 

Incorporated as a Slock Company by ihe Stare of New Jertey

/WÈÈ^\ Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY 1 all kindsi 
AUTOMOBILE

;

1
INSURANCEi

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, MORTREAL
F. J. J. STARK, General Manager.

oc
Q

.4-

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
C.t.bll.K.d In the REIGN ol GEORGE III

Income exceeds 
Funds exceed

Including the Fully Subscribed Cepitel, the resources of the Company exceed $28,900,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

$7,250,000
17,900,000■t

MONTREAL
Active end Influential Agents Wanted

J
ACQUISITION EXPENSE OF LIABILITY BUSINESS.

With reference to the recent conference at Chicago 
regarding the expenses of liability and workmen' 
compensation business in the United States, Superin
tendent Emmett, of New York, stales that the ac
quisition expense which is now limited includes tin- 
following item- : Commissions to brokers and local 
agents ; commissions to general agents; amount of sal 
aries of resident or branch office managers ; contingent 
commissions to resident or branch office managers, 
payments to agents under profit sharing contracts; sal 
aries and commissions of sjiecial agents ; clerical and 
sti|H'rvising cost of policies written in agencies ; cost 
of collection of premiums in agences ; rent of agency 
or branch office ; compensation of clerical office force 
in agency or branch office ; cost of furniture and equip 
meut : telephone, telegraph, |>ostage, etc., at agency or 
branch office; travelling expenses of managers, agent - 
and solicitors.

This limitation does not cover loss expenses, cost of 
inspection, cost of pay-roll audits, taxes ami govern 
mental impositions, stationery, blanks and supplies, 
nor ex|»cnses which properly belong to home office ex 
|ienses.

DEATH LOSSES IN FIRST POLICY YEAR.

That section of the <lain and I.oss Kxhibit of life 
insurance companies calling fur a showing of death 
losses incurred in the year of issue always proves in
teresting to the life insurance solicitor. It indicates 
clearly the uncertainty of human life, even when a 
man has only recently been examined and given a 
clean hill of health 
York Spectator, shows that during nil.' some lifly 
live United States and Canadian life insurance com
panies were called upon to pay < >ut nearly two and 
one half millions of dollars under policies which were 
issued during that year. The holders of these con
tracts doubtless had good reasons for believing they 
might live for a number of years, hut accident or 
disease intervened and caused their death before the 
second premium was due. As only the issues of 
tot.’ are considered in the table it is apparent that the 
policies were on the average hut 'ix months old. so 
that a much higher figure would appear were all lirst- 
v ear losses compiled.

» •
A branch of the Canadian Hank of Commerce has 

been opened at 875 St Denis Street, Montreal, in 
charge of Mr. J. K Hon in.

\ talilr compiled by the New
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STOCK AND BOND LIST, Continued
IU

('lodltlg
it Where Interest l»ete of 

Maturityoutetan
When Interest 

dee.
int
ding. K1MAKK8HONDA

Hell Telephone Co............
Cm. Car A ft* dy.................

Can. Converters.................

6 $3.649,001' 
6 3,600,0(10

I ft Oct. 1st A |»l Hk. of Montreal, Mil
let Juno 1st Dec

474,000 1st June 1st Dec.

5,000,000 i*t A pi. Ht on.
6,300,000 1st May 1st Nov. j

7,332,000 1st Jan. M July Ilk. of Montreal, Mil. July 1st, 1029 
758,600 I March I Sept. Royal Trust Co. Mtl. March 1st, 102

April Ut, 1926 
Dec. 1st, 1939

Dec. 1st, 1926

Oct. 21st, 1920 
April Dt, 1940

Red.at 110aft.No».'19 
or in pt.aft.Nor 'I I

6

HCan. Cemeut Co..............
Dominion Coal Co..........

Redeemable at 110 
Bed, at 106 ami 
Int.after May 1st. 1910

6 Redeemable at 1 !«• 
and Interest. 

Uedeemable a‘ par 
after 6 years 

lied, at 105 and 
Interest

5

I>om. Iron à Steel Co... 
Dom Tex. Sers," A ”.... 6

6 1,000,000

6 1.000,000

. 460,000
7,824,731 1st Feb. 1st Aug V2 Broadway, N Y. . Feb. l-t, 1912 

600,000 1st Jan. 1st Juh Hk. of Montreal, Mtl. Jan. Int, 19161 
750,000 lut March I Sept. Royal Trust Co.,Mtl. Sept. 1st, 1916 Redeemable all 10

•• B

"C’\.

•• I) •'...
Havana Klectric Railwa'
Halifax Tram...................
keewatin Mill Co............

Redeemable at 106

6 1,000,00(1 1st. June 1st Dec. Merchants Bank of
CaiiH'la, Montreal.. June Ut, 1932 

2 July Hk. of Montreal, Mtl. Jan. ‘2nd, 1920Ijaurentide Paper Co... 6 947,305 2 Jan.

Mexican Klectric b. Co.
Mex. l/t A 1‘ower Co .. 
Montreal L. A Pow. Co.

Montreal Street Ry. Co. 
Ogilvie Flour Mills Co..

Pen man a............................

Price Bros........................
Quebec Ry. L A P. Co..
Rio Janeiro.......................

Sao Paulo.......................
I'or on to A York Radial.

Winnipeg Klectric........... 1H
West India Klectric..................

6 5,778,600 1st Jan. 1st July
6 11,72-,500 1st Feb. 1st Aug.

6,787,000 1st Jan. 1st. July

•• Jii'y l-t, 1935 
Feb. I-t. 1933

•' Jan. 1st, 193*2 Red. at 106 and 
Int. after I '12

1,500,000 1st May 1st Nov.
1,750,000 1st June 1st Dec. Bk. of Montreal, Mil. July 1st, 1932 Redeemable at 106 and

May 1st, 1932

Interest
2,000,i 00 1st May 1st Nov. Bk. of M.,Mtl. Aim. Nov. 1st, 1926 Redeemable at 1105

1911after Nov.
6 833,000 1st June 1st Dec,
6 4,866.666 1st June 1st Dec.
6 26,000,000 I Jan. I July

June 1st, 1975 
• tine l-t, 1929 
Jan. 1st, 1936

C. B. of C. Umdon.
6 6,000,000 1st June 1st Dec. Nat. Trust Co. Tor June 1st, 1929
» 1,620,000 1 July 1st Jan B. of M., Tor. A N.Y. Feb- l-t, 1919

1,000,000 1st A pi. 1st Oct Hk. of Montreal, Mtl. Man. l-t. 1927 
4,000,000(2 Jan. 2nd July 

600,000' 1st Jan. 1st July

.. 5 {
Jan. 1st 1935 

1929|

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

WANTED.
By a leading Fire Insurance Company an 

INSPECTOR for the Province of Quebec. Apply 
giving experience etc., toUchine »

From Post O 
10 min. service 5.40 
10 ** FIRE INSURANCE.a.m. to*.00 a.m. 10 min. service I2.no noun to 7.to p in 

" 12.00 noon <o ” ** 7.10 p.m.to I2.no mid
P. (). Box 1502From I-achlne—

VO min. service 5.30 a.m. to 5.50 a.m. 110 min. sin lcet2 C*in«H»n toM.isi p.m. 
10 “ M o so “ y.oo " |20 " ** «.•*)p.m.to iv.tna.ni.

nt IV.M a.m.
Montreal.

20 “ Kitra last car12.00 noon
Sault aux Becollete and St. Vincent de Paul i

Itenls to St.
.V20a.ni. to H.00 a n 
B.IMI M S.(U "

*' 4.oo p.m. 
p.m. to 7.i*i " fa

“ 8.00 •* I
cent to St. henls-
a.m. to *.30 a m. :ii min service *.30 p.m. to It. to p.m. 

" *.3o ” Far from 8t. Vincent I2.ihi midnight
“ 4.:tn p.m. far from Hendersons 12.;

4.:io p.m. to 7 :to " far from st. Vincent I.to 
7.30 ** 8.30 p.m.

lit—
1.130min. eervlce

20 ** ** *.00
to “ ” 4.00
f0 *'

■,m«m”»'«i l*'’,1,,111,1 " NOTICE TO SHAREHOLDERS IF III 
'‘îÜirâmMliïi;:- CANADIAN PACIFIC RAILWAY CONPAHY.

7.HU
From St- Vln 

20 min. service 5.50
to •• *":!!
10 ••

NOTICE is hereby given that the Shareholders en
titled to participate in the issue of Note-Certificates 
authorized at a Meeting of the Hoard of Directors 

To"^r>'Ti.ao.ai"" lîuïiw.1 mût held this day will he the Shareholders of the < trdinary 
an min. wrvieijM'ix.in. to 11*1 ion- t'apital Stock of the Company of record at three p.m.

* “ (>n )||C twenty-third day of December t<)i3, and that
full particulars relating to the -aid issue of Note-Cer
tificates will he given to the Shareholders l>v Circular 
Letter signed by the President and mailed to each 
Shareholder at his registered addrss.

» "
Cartierville 1

From Snowdon’s Junction—

From Cartierville—

Mountain 1
l‘ark Avertie and Mount Itoyni —

JO min. service 5.40 a.m to 12.8) mldntglit 
etorla Avenue-
81 min. service 5.50 p.m. to 12.30 midnight

From VI

Bout de File i
3H min. service vm a m. to n.oo p.m.
«0 " “ y.00 p.m. to 12.00 midnight

15 ntln service 5.00 a.m. to 0.30 a.m.
10 *’ 6.30 “ « 30 p.m.

W. R. Baker,
Secretary.Tetraultville i

Montreal, 8th December, 1013.

I

Aeke 1 Bid

98 971
164
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Wordingsnsurance
Printed on Onion Skin in one or two colon. 
We can fill your order PROMPTLY and »t 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL 81 SON, LTD.,
» $t iick.ii. st , lomuiPUBLISHERS

wt mike a Specialty ol

Montreal, December 12, 1913.THE CHRONICLE.1742 No. 50.

INSURANCE

PUBLICATION IF THE CHHBIICU
MONTREAL.

EIRE ASP NTS' TEXT BOO* (Odewetd) • .
Piee INSURANTf EXPIRATION BOOBS (Me#vm) 

SO rents, end 12.00

S2.00

LIP! ABE NTS’ MANUAL. 13.00

Vktur K. Mitchell, K.c 
Kmwtii. M MacDouoaLL,

Til l,*H IBK.L'ABtlS 111, K.C. 
A (*M ASR-CAMRAIR,
Jt»E* J. CRBBLRAF,

Bell Telephone Main 771
lllt.hBKT M. Sr Atm.

1*1 * It K K f. ('AKIRA IF. r. W. EVANS C. 1. O. JOHNSON
McGIBBOM, CASSRAIN, MITCHELL. A CASGHAIIt
C ASCII AIN, MITCHELL. McDOUGALL A CBEELMAN

Solicitors a Barristkrs-at-Law

ROYAL TRUST RillilRR 
NORTRIAL CARARA.

Evans & Johnson
FIRE INSURANCECable Address

•• MORTOIH," MoHTRFAl

Agents Brokers
F. S. Maclennan, k.c. t6 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barristers Solicitor 

New York Life Build,r* - MONT BEAL
A . II C COD ■Vabub A ni»s bs", " Has mac " Month fai

GENERAL AGENTS

*TNt INSURANCE Ce., el Minier.
BRITISH AMERICA ASSURANCE CO. el Tereele 
SUN INSURANCE OFFICE, el Lee.ee, F«l.e< 
HOME INSURANCE CO., el New Verk

ATWATER, DUCLOS l BOID
ADVOCATES

Suardlt* lilMlif, 166 61. lies* tira»!, Mintrual.
C. A. DOCLOB, K.C. 

J K. COI’LIN.
A. W. ATVATKR EC.
W. «,. BUND. K.C.

GEORGE DURNFORD. Ltd.,
Auditors and Accountant»

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
wont urt suns**.
VKT01IA STIBI.

■see IS. tseode Ule SeWdlwe. SI. James Street. NONTlCAi 

Q DURNFORD.C A .PC A Cab ARTHUR J. ENGLANDAcci

TORONTO
Joan Hosbif, K C. F W. Habcoubt, K.C. H. S. Oai.BR, K.C. 

Lriumtof McCarthy, K.C D-L McCt 
Britton Osi.hr

Hon. Sir Alemandre Lacoste. K.C.
. K.C.

Kavanagh, Lajoie & LacosteJ. F. H. McCarthy. 
Counsel : Wallace Nfssit. K.C

ADVOCATES. SOLIC ITORS. Etc.
Provincial haak Building , 7 Place deAruBea.
H. J Kaeanagh K.C.
H. Oenn Lajoir, K V.

THE CHRONICLE Paul lacoete LL L 
Jule* Mathieu, LL F.

is liled regularly in leading ollicei 
throughout Cnnadn ; advertising in 
its column» has n permanent
value. .• .• .• THE BENALLACK

Canadian Banking Practice Lithographing 6 Printing 

Co., LimitedPublished under lb# AurrIim ml lb« Ceeedteei Beuhere* Aeeoctelioe.

Cempiled by John T. P. Knight
14.00 per copy 

Per sale at Thr CUreakle Office,
160 ST. JAMES STREET, MONTREAL

80-82 Victoria Square Montréal

Legal Firms, Brokers, Agents, Etc.

Reference Directory
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