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The President of the Fidelity Mutual
suggests in his annual report, as a cure
for rebating, that every life policy
upon which a rebate has been allowed
be legally void. He says: “Notice of such a law
should be given in red ink on the margin of every
poiicy, made obligatory upon the company by law,
y that the holder will know that unless he has
actually paid the money represented by the receipt
he has no insurance. This will stop it, and will have
he effect of reducing first year expenses about one-
hird, which will benefit the insurance companies.”

A Cure for
Rebating.

—_——a

One of our much esteemed
Bank Profits from clergy made a statement recent-
Uvelaimed Deposits. |y for which, he said, he had
: the authority of a prominent
banker in this city to the effect that the large profits
mafle by banks were derived to some considerable
xtent from the money deposited with them not
eing claimed. This was an unfortunate statement
o be made by one whose utterances, from his pro-
essiona] standing, are naturally regarded as most
eliable. The implication is, that banks forfeit
money deposited with them in order to increase their
brofits.  This will be news to our bankers, who
ould be glad to have a clearance from their books
f scores of unc!aimed deposits that “don’t pay for
eir keep,” so to speak.
—

The address of the recently elected

Halo alse in Mayor of Buffalo, reads like an ex-

the Wake of tract from the columns of THE
Montreal.  CHRONICLE.

He says that the present pumping
tation should be made fireproof; that additional
pumping engines should be installed with the least
possible delay : the fire alarm system should be pro-
perly protected against destruction by fire; the water
ains and equipment should be made adequate, and
ays also, “Maost emphatically should we have a
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reserve pumping station with a full suppl
F s of pure
water.” o
All those improvements have been I
vocated in this journal as rec

fire protection of this city.

, epeatedly ad-
quired for the adequate

———————.
The gift by a New York life assur-
Corporation ;500 company to the campaign fund
Grants for of 4 presidential candidate aroused
Election widespread  indignation throughout
Purposes. the United States,

Ut To prevent any
repetition of this scandal a Bill h
been introduced into the New York St
which is likely to be passed eithe

as
ate Legislature
I as a separate
flfc;l\surc or as a clause in a general Insurance Act.
_l his Bill prohibits any corporation doing business
in the State of New York, directly or indirectly to
“use or offer, consent or agree to use, any of its money
cr property for any political purpose whatever, or
committee or organization, or for, or in aid of any
candidate for political office or for nomination for
such office, or in any manner use any of its money
or proprety for any political purpése whatever, or
for the reimbursement or indem..ification of any
person for moneys or property so used.

Any officer, stockhorder, attorney or agent who
participates in, aids, abets or advises any such viola-
tion, is made guilty of a misdemeanor, punishable
by imprisonment for not more than one year and a
fine of not more than $1,000, and upon conviction
such person would be “disqualified for employment
of any kind by any corporation for the period of
five yeais after such conviction.”

If enforced such an Act would be effectual, but
who is to see it enforced ?

———
The Empire Life Insurance
Another Assessment Company, Broadway, New
Company Failure. York, has been put in charge of
" a receiver. It was organized in
1891, and reorganized as an assessment company in
1895. It came out before the insurance investiga-
tion committee on 1gth ult., that the total cash assets
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were only $8,000, while its unsettled death claims
were over three times that amount. The concern
then had $4,000000 of policies in force. Before
the committee, Mr. Wilson, secretary of the Emnire
Life, is reported to have stated that there could not
be any legal test of the solvency of an assessment
concern. That is the trouble, the test of an assess-
ment company’s stability is like what is said as to
what are supposed to be mushrooms, if you survive
eating them they were mushrooms, but, if you die
after cating them they were poisonous toadstools.
So, while an assessment concern is running it is con-
sidered sclvent, but any moment it may burst like
a soap bubble.

st

THE TRADE OF CANADA WITH GREAT
BRITAIN AND THE UNITED STATES.

DETAILED EXHIBIT OF THE MOVEMENT 1873 TO 1878,
'28 TO 80, 'S0 TO '82, '82 TO '83, '83 TO '86, '86
TO '88, '88 10 'g0, AND EVERY YEAR FROM 1890

TO 1005; SHOWS THE IMPORTS FROM GREAT

BRITAIN TO HAVE DECLINED AND THOSE FROM |

UNITED STATES ENLARGED, WHILE THE EXPORTS
TO GREAT BRITAIN HAVE INCREASED FAR MORE
THAN EXPORTS TO UNITED STATES. DETAILS OF
INCREASES AND DECREASES FOR EACH YEAR.

The foreign trade of Canada 1s transacted chiefly
with Great Britain and the United States. In the
last fiscal year, 1903, the total imports were $261,-
925,550, of which 21.5 per cent. came from Great
Britain, and 62.1 per cent. from the United States.
Last year 85.1 per cent. of the total .mports into
Canada came from England and America.

On the other hand the exports last year were
$203,316,870, of which 50.1 per cent. were sent to
England and 386 per cent.to America. Thus 88.2
per cent. of the exports of Canada 1n 1905, went to
Great Britain and the United States.

The aggregate foreign trade of Canada last year
was $105,242,420, of which 80,5 per cent. was done
with Ergland and America, thus leaving only 13.5
per cent. of the total to be accounted for by Can-
adian imports from, and exports to all the other
ma-kets of the world.

The table on another page gives the increase of
each class of business during the intervals from 1873
to 1888, and smnce 1890 for each year. For each
year there is also given the amount by which the
imports from Great Britain and the United States
and the exports to each country, respectively ex-
ceeded each other. Thus, in 1873 the imports from
Great Britain are shown to have exceeded those from
the United States by $20,787,090, but, the exports
of that year were larger to the United States than
te Great Dritain to extent of 53,328,080

This form of presenting the trade statistics re-
lative to the old country and America has never
been used before,

We believe the facts displayed by this table will
cause no little surprize to those who have only taken
sufficient interest in these statistics to acquire a gen-
eral idea as to the trend of our trade with the old
land and other countries.

The following are the salient features of this sta-
tistical exhibit:

From 1873 to 1875, 3 years, and from 1886 1o
1832, 3 years, the imports were larger from Great
Britain than from the United States. From 1876
to 1870, 4 years, the imports from America were
larger than from England. In 1883 an entire
change set in under which the imports from the
Un'ted Siates every year were in excess of those
from Great Britain. A

As regard the movement of exports there is a
marked contrast to that of imports. In 1873 they
were larger to the States than to England, then,
from 1874 to 1881, 8 years, the exports to Great
Britain took the lead. In 1882 the balance was in
favour of the States, then, for § years, 1883 to 1887,
Great Britain again led, in 1888 and 1889 the United
Sta‘es reversed the movement, but in 1890 the ex-
ports became larger to Great Britain and have con-
tinued to exceed those to the United States every
year for 16 years.

During the whole of the years 1873 to 1003, in
only 6 years were our imports from Great Britain
larger than from the United States, while our ex-
ports from 1873 to 1005 were only in four years
larger to the United States than to Great Britain.

The following table presents these very significant
and most interesting facts in an impressive form :
The number of years from 1873 to 190s, in

which Canadian impo-ts from Great Brit-

ain exceeded those from the States... ... ... 6
Number of years in which American imports

Ly R S e P R
Number of years in which Canada’s exports to

Great Britain exceeded those to United
Number of years in which Awmerican exports

WP ARBIEE £ Jilver s vihnns n v bl i RN 4

The figures are remarkably alike, only they re-
sp ctfv«'ly show two distinct and contrary facts re-
specting Canada’s foreign trade. They show that,
as a _buycr of our goods, Great Britain has been
growng more and more valuable as a customer
while Ih'.'.y also show that, the United States ha;
be_n fallmg off _. a customer, compared with Great
Britain. On the other hand the table show hat
Canada has been growin T d i
and valuable as g custnngo o gy vy

] ble as s r to the United States,
while, during this process, the United States has
been f:‘lllmg off very considerably as a consumer of
Canadian goods, compared with Great Britain,

.ln brief, the movement, comparatively, has been
this, we have been buying more and more from the
States and selling them less and less, while we have

209
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rade of Canada with Great Britain and United States.

TABLE SHOWING THE MOVEMENT oF Caxana’s I'mape wirn Grear Brivary axo rae Usitep Staves,—1873 to 1905,

Imports from | Exports to | Imports from |  Exports to

s . Grand Totals
From which To which ¥
— —— Com ll_\' wWas country was

|
| |
|
L | Excess of | Kxcess o f i
1 \
|
|

| Tmporis cver Exvorts over ||

Great Britain,

United States. preceding year. | preceding year, | Imports. | Exports.
| If |
$ G RS R | § AR S R it )
(8,522, '70 38,743,“(); 47,735,678 42,072,520 G.B. 20,787,090/U.8, 3,325,680 127,614,590 89,789,920
|
748,140 45,941,510 48,631,740, 25,241,900 U 8, ll,200 560 G.B. 20,697,640 91,199,570, 79,423,660
AL91,590 [ne. 7,197,700 Inc 896,002(Ine. 10,827,020/ ..e00..us [ovsennnnns Dee. 36,315,020 Dec, 10 446,260
| |
34 461,220/ 45,846 06 29,346,"40 33.349,900/G.B.  5,114,240/G.B. 12,496,160 TLT=2.340 87.911,450
2,969,960/ Dee. 95,4:0 | Dec. 19,254,800([ne. 8,105,000/ ... 000rnsennne| sisanrnnnens vee Dec, 19,017,200 lne 8,557,790
50 597 340 45,274.4.:03 48,289 050 47,940,710/ G.B. 5, 1.".!,%0 US. 2,666,250 112,618,920 102,137,200
. 16,135,120 Dee 428,400 [ Inc. 18,942,110 [ne, 14,590,510 . oavvnee . vns ORPE 8 eeavd ¥ i e Ine. 40,866,680 Lne, 14,225, 60
52,052,160| 47,145,210 56,032,330| 41,668.720([17 8. 3,979,870/G.B. 5,476,490 123,137,020 98,085,804
e, 14,621,280 [ne. 1,203 670 | Ine. 7,400,590 BRI - v ive soin sadasal sonaesnis sorar [ne.  SLYIT,A5 Ine.  1¥,762,144
| [
10,601,200 41,542,620 44..'43".'\8"‘ 36,578,770 U8, 266,840 G.B.  4,963,-50 99,602,691 85,251,310
s 11,451,2600 Dee. 5,602,500/ Dee. 11,174,200/ Dee, 5,089,050 ves sanses sonelesmes sossns cosesiil 00« 33,83 330|Dee. 12,834,499
|
9,295 720 40,084,950 48,181 840 42,572,060/ 1.8, 9 183,120(U, 2,487,080 102 547,100 90,203,000
12,003 TI0Dee, 7,060,230 Dee,  7,660,19.[ne. PRS0 . ons s P crevess apes oo || D00 30,289,920| Dec, 7,882,804
43,19 1.240) 48,353,700 | 52,291,970 40,522,%10, 0.8,  8,901,730/G.B, 7,830,590 112 765,680 96,719,150
4,091,520(lne. 8,268,720 [ne. 4,810,130/ Dee. 2,049,250/ ., evessos|snsenarese i fling  9YI8480IInG. 6, 4,160
12,047 520 49,280,850 53,685,650/ 41,138,690 U 8. 11,638,130 G.B. 8,142,160 113,745,120 08,417,300
1,342,720/ Ine. 927,150 | Ine. 1,493,680 (nc. 615,80! P PP sev s inve Ine. 1,079,540 [ne. 1,564,150
11,348, 43| 64,906,550 63,137,570 38,988 020/ U.S.  11,78),140 G.B, 25,918,530 116,978 940 113,960,370
699,090([ne. 15,625,700 Dec. 431,920 [Dec. 2 150,670/ ..vuvevvrnns vune P L IR 16,543,070
43 144,400 61,080 490 58,721,97¢ 439230100 U.8,  15,07:0,560/G. B, 20,107,180 121,705,030 118,564,350
.'L“J‘J,l'n'.il)‘llu'. 23,995,010| Ine. 9,740,130 [ne. 1,350,950 .iaeevernne sone|en AR PR eeo Ine. 18,857,930 Ine, 2,461 350
[ |
=0T ‘.‘V»“' 68,5 8830 63,034,100 35,809.940 U8, 14, w),sw G ll 32,725,910 113,093,940 117,524 910
4,450,143/ Ine, 4,458,300 [Dee, B 13THT00 ec. B 13,0700 00 venvnnnsens see oo vonsveelilec, 5,611 050 Dee, 1,049,410
1 |
31, 131,7300 61,856,990 54.631,520] 41.29 670 U.8. 23,.’)0‘.’.794) G.B. 20,559 320 1056 252,510 113,63+ 800
7,085,530 Dee, 6,631,560 | "ne. l,ﬁuu.r.'o,!nc. 0481786 .oove srevinvnee]ese a0 sevase sues Dec, 7,841,470 Dec. 3,586,140
31079,740 66690 2-0 58,574,020 44,44%,410 0.8, 25,594,280 G.B. 110,587 480 1.1,013850

1,345,010 [ne, 4,533,290 Lne.  3,939,0001 ¢ 3,150,740

SePenn | nenas et aubne s lue 5,334 970 lue. 1,476,050

29412 150 77,211 500! 61,649,040 40373470 U.S, 32.2.6,~60 3. B. 27,854,030 111,294,020 137,950,250
3,067,560/ Ine. 10,537,220 |Ine. 3,075,020/ Tne. 4,925,060 | ..vvee cavans vn.| cvasasssiansensiIne, 06,5480 Ine. 16 946,400

| |

32,500 910| 104,998,810 74,705 590 45,705,330 .8,  46.204 650 G.B. 59,293,430 130 698,000 164,152,680
3,058,730 Ine. 27,771,310 [ne. 17,056,500 Dee. 3,668, 14 Vsaeie " réd e avhBEN 4% Ine. 19,40 1,920 [ne. 26 202,430

37,060,120 99,(»9|_R,',u'j 93,007 160 45,184 5620 U8, 55947 um +.B. 53,954,330 154 051,590 158,596,900
4,000 210 Dec. 596,940 | Inc. 14,301,670 Dec. 57 SRIR L a s et s | e e lne, 23,353 590 Dee, 5,255,180

41,759,730 107,735,360 | 109,841,350 68,619,02000.8, 65,054, (‘.J . B 39 117 340 180 %04, 110 191,894,720
1,720600 ne. 8,644,510 [ne, 16,837,220 [ne. 3,485 .00 |, eo8 saves .oe Ine,  26,702,i2v Ine. 32,997,820

43018, 180 l0’-,2(‘2ﬂ.9.'|0' 110, 185,000 72,382,230 U.8. q;:,u;"._'[m 3B, 32945720 181,237 980 196,457,630
LT11,570Dec. 2,401 410 Ine.  6.0,620Ine, B3,763.310/ .00 veuree .ovese]scasancese caseaslilne 433,670 Ine. 4,952.910

901 T.ﬁ"l 117,320,22" 120,817,035 THLAYT.6%0 U8, 71,593,290 G.B. 46,122,540 202,791,590 211,640,280

H.l."')‘bl)li‘lnc. LLO9L,270 Ine. 10,322050 Dee. LA=450 vees s voil vevvnsnsnnnneneee [ne, 21,553,610 Ine. 15,152,650
548069000 131,202,320 1376 5,19 TLISKY2 US, 12,84 200/G.B. 59,418,400 231,790,510 225,849,720
9,653,140 Tne. 13,9-2,00u Tne. 16,793,140/ [ne. B%,24M .oos von . ivncnee] sernvasnsessecliine. 30,998,920 Inc. 14,209,440

61.777,570 590,370 150,824 510 1277208 U 8. 89 uh,om‘_ LB 44,518 440 2561 464,830 214.521,230

,‘y\\J,lnl"l)m 13,610,950 Dees 14,221,420 (ne, Y000 c00  aosieas [ roososersonscaciing 17,603,540i1ec, 2,325,490

LAI2T 101 933.770 162,738,570 TTA0407C LS. 102,395,860 8, 24,554,700 261 925 550 203 414,870

1 “' {Dec. 15,632,600 [nce 11912060 Ine. 4,635,140 cevee aee |uaen Wdns Se e fne.  L0d61,.20 Dae 10,204,360
-
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been buying less and less from Great Britain and
selling her more and more.

The total imports from Great Britain, 1873 to
1905, were $1,465,760,000.

The total imports from the United States, 1873
to 15035, were $2,208,460,000.

The total exports to Great Britain, 1873 to 1905,
$2,116,228,000.

The total exports to United States, 1873 to 1905,
$1,485,310,000.

Excess of Canada's exports to Great Britain over
imports, $650,468,000.

Excess of Canada's exports to Great Britain over
exports to the States, $630,918,000.

Excess of Canada's imports from the States over
those from Great Britain, $742,700,000.

Balance of British trade, 1873 to 1905, in favour
of Canada to extent of, $650,468,000.

Balance of American trade, 1873 to 1905, in favour
of United States, $723,150,000.

However desirable it may be judged to reverse
the movements shown in operation in the above sta-
tistics and the accompanying table, it is difficult to
see by what fiscal arrangements so complete a revo-
lution could be effected.

f—em-— -
CONFEDERATION LIFE ASSOCIATION.

Considering the fire of criticism which has been
directed against life assurance companies in the past
year we naturally expect to find marks of injury in
their statements for 190o5. Even in the reports of
Canad an lhife companies it would be only what has
been expected were they to show sigrs of being
damaged by the exposure of irregularities in the
conduct of some American officials.

The statement of the Confederation Life Asso-
ciation for 1905 shows this strong company to have
passed unscathed through the fire of criticism and
disparagement.

There is such a thing as a fire-proof company as
well as a fire-proof building and the Confederation
Life secms to belong to this class.

The following is a

COMPARATIVE STATEMENT OF BUSINESS FOR 1Q04-5.

Increnee
1905

1904, 1905, over 1904

T R $10,352,123  $11,100,079  § 747,956

Premium Income..... 1,262,245 1,380,054 117,709

Toterest income. ... .ouu 430,754 481,738 41,984

Total income.yueeassn. 1,702,099 1,861,792 159 ¢93

Cash surplus..oies e $610,496 $700,499 $90,003

Pa1p 10 POLIOYHOLDERS :

Death claims.cououicees  $360,190 $130,696
" Matured endowments. ... 237,234 333,518
Annuitien. .ooee i vennne 19,208 21,396
Sarrendered policies. ..., 49,169 71,615
Caeh protits,cevee sevnee 65,590 80,655

Total paid..o.voe. $731,391 $837,876 $106,484

Death claims acerued

during the year....... § 348883 $373.126 § 2.4
Applications received... 5243804 6,298,858 1,054, 6¢
Policies issued. ... covvee 5,017,988 6,002,122 984,134
Insursnce in force ..... 39347847 42,500,350 3,152, .03

The increase of the premiwn income in the past

four ycars was as follows:
1n 1905,  In 1904, In 1903, In 1902,
$117,709 65,634  $57,757 $87,735

Last year the increase of premium income was
$47,000 in excess of the average of the three preccd-
ing years,

The applications received amounted to $6,208,858,
which exceeds those in 19oa by the large figure of
$1,054.064. The policies issued were for $6,00>,
122, wh'ch was an increase of $084,134 over 1904,
and of $1,864,14) over 1503.

With the ircrease in volime of business there has
gone on a corcespond ng en'argement of the com.
pany’s resources, The asscts rose last year from "
$10,352,123 to $11,100070. an increase of $747,956,
and the cash surplus from $610.495 to $700,499.

Last year the company enjoyed two advantages,
the rate of interest earned went up from 4.84 per
cent. to 5.07 per cent, and the payments for death
claims were reduced from $360,100 to $330,606.
The insurance in force at the close of 1905 was $42,-
500,350 which is six millions more than at the end
of 1903.

The Confederation Life Association can then
truthfully claim to have added considerably to its
business and its resources in the past year despite
the adverse conditions prevailing in the sphere of
life assurance. On the results of the companys
operations last year Mr. |. K. Macdonald, managing
director, is to be congratulated, as also are his co-
workers and those who are fortunate enough to be
keeping up a policy in this substantial, admirably
managed and progressive company.

Mr. H. J. Johnston, is nov' advisory director at
Montreal, Mr. McKay, cashier, Mr. A. P. Raymond,
general agent, French Department, and Mr. J. A
Raymond, special agent, French Department.

THE ROYAL BANK OF CANADA.

The Royal Bank of Canada made another step
forward last year in extent of resources, of business
and profits,

The net earnings were $491,018, which amounts to
over 16 per cent. on the paid-up capital of $3,000.
000. To this sum there being added $302,743, the
balance of profit and loss brought from previous
year, made a total of $794,662 for distribution.

*Out of this sum one-half yearly dividend of 4 per

cent. was paid, and two quarterly dividends, respect-
ively of 2 per cent. and 24 per cent. each. To the
Officer's Pension Fund there was added $10,000,
$100,000 was written off bank premises account, and
$400,000 " transferred to reserve fund, leaving a
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1 ince of $37,162 to be carried forward at credit
profit and loss.

On such a result of the operations of last year
ihe shareholders of the Royal Bank and the general

nager, Mr. Edson L. Pease, are to be congratulat-
o] The immediately available assets of this highly
pro-perous and progressive bank stand at $18,308,-
11, which exceeds by $3,500,000 the deposits bear-
i1 interest, and equals about 70 per cent. of the
{111 deposits. In this feature the Royal Bank
stands in a very prominent position of strength.

I'hat the Royal enjoys such a degree of public
confidence as to have raised the deposits to $26,-
433,600, which is over 8 times the paid-up capital, an
excptionally high proportion, is the fruit of con-
s-rvative management which the depositing classes
are not slow to recognize and appreciate. In 1905
th- deposits rose from $21,045,144 to $26,435,658,
ar increase of $4,400,514.

The circulation at close of 1905 stood at $2,820,-
701, over a month after the maximum had been
reached. This figure is near to the limit.

The current loans and discounts advanced in the
past year from $15.418,166 to $17,511,571, the addi-
tion made being $2,003,405.

The Royal Bank of Canada, under the present
management, has risen to a front place in the ranks
of Canadian financial institutions.

e —

MODERN LIFE INSURANOCL
ITS DEVELOPMENT AND PRESENT PROBLEMS.

An Addrecss on the above topic was delivered on
20th ult, before the Massachusetts' Reform Club,
Bosion, by Mr. Gage G. Tarbell, second vice-pre-
sident of the Equitable Life Assurance Society,
New York.

The address opens with a brief allusion to the
antiquity of the life insurance principle, and its
adoption in America. The following are the more
inte esting passages in Mr. Tarbzll's Address:

‘The New York State Insuranc: Department was
established in 1850, and at the close of that year
there were fourteen companies reporting to that
Department.

‘I he growth of life insurance was then continuous
and rapid until about 1870, when there were seventy-
on old line life insurance companies reporting to
the New Ycrk State Insurance Department, forty-
one of them being New York State companies, and
th rty companies from other States. These seventy-
one companies had outstanding insurance of $2,-
023,000000, During the following year, however,
companies began to go out of existence, and kept
going out of existence until there were only twenty-
nine companies left doing business in the State of
New York in 1881; and it was not until 1886 that
all the companies doing business in the State of

New York showed as much outstanding insurance
as they had before the set-back. This great set-

back to life insurance was largely the result of three
things: First, the great increase in the number of
companies during the late sixties, which were or-
ganized for money-making purposes and officered
by inexperienced and untried men. Second, the
financial panic of 1873. Third, the ruinous com-
petition between companies in the extravagant dis-
tribution of dividends.

| think perhaps the marvelous and unexampled
growth of life insurance companies from 1859 down
to the present time, which includes the fifteen years
of depression, can best be understood by the follow-
ing comparison.

The fourteen companies reporting to the New
York State Department at the close of 1850 had
about $141,500,000 of insurance in force, about $20,-
500,000 of assets and about $5,000,000 of surplus,
On December 31 last, the forty-two companies re-
porting to the New York State Department showed
insurance in force of over $12,081,000,000, ass:ts of
more than $2,454,000,000, and surplus of over $357,
000,000. Thus it will be seen that the increase of
assets of the companies reporting to the New York
State Department from 1850 to 1004 was nearly
12,000 per cent, and the increase in surplus nearly
7,000 per cent. During the same period the increase
in the assets of all the ra'lroads in the United States
was only about 1,100 per cent, while the material
wealth of the United States from 1860 to 1900 had
increased less than 500 per cent.

This unpiralleled growth certainly tends to show
that the great business of life insurancz must have
been on the whole very well managed. However,
when we consider that the percentage of increase of
life insurance during the past forty-five years has
been ten times greater than that of our ra.lroads and
twenty times greater than the material wealth of our
country, with human nature the same as it has been
fo- thousands of years, perhaps it is not to be won-
dered that the management of the business was not
altogether perfect, as it would surely be too much
to expect that life insurance should prove in this
respect an excention to all other kinds of business.

There has not been a single failure of an old line
life insurance company during the past ten years.
On the other hand, I am advised by R. G. Dun &
Company, that during the past ten years there have
been more than 120,000 commercial failures with
liabilities of nearly: $1,540,000,000; more than 1,000
bank failures, with liabilities of $250,000,0000; and
more than 150 railroad receiverships involving near-
ly 20,000 miles of railroad and stock and bond
issucs to the ex‘ent of more than one billion d llars.
What a contrast, and what an opportunity it affords
for reflection, esp cally at a time when th: public
mind is in danger of b ing grossly msled in the
opinion it is form ng of our life insurance companies.
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And I think you will agree with me that it is far
better to have an investigator than a receiver,

There is no trust more sacred than the custody of
life insurance funds, and I have no apologies to
make for the life insurance officials who have been
found wanting. We must not, however allow our-
selves, because of the disclosures that have been
made of individual shortcomings, and of certain
practices which cannot meet with our approval, to
condemn without reserve the most beneficent institu-
tion of this country. I wish that time would permit
me to dwell at length upon the benefits of life in-
surance. Think of the homes that have been made
happy ; the misery that has been averted; the child-
ren that have been clothed and educated by the more
than three billicn five hundred millions that have
been paid to beneficiaries by the American life in-
surance companies. In diminishing pauperism, in
incrcasing thrift, in the distribution of wealth, there
has bsen no such potent factor in this great country
of ours

Many pecple believe that insurance costs too
much ; that the premiums are too high, and that they
ought to come down. I think this is largely based
upon a mi-understanding, they thinking that life in-
surance p em ums are h'gher in this country than in
others. But what are the facts? Take an Ordinary
Life policy at age 35 as an illustration. The aver-
ag® preminm charged by sixty-nine English com-
panies is $28.00 per thousand; by the representative
French companies $30.70 per thousand; by an aver-
age of 30 German companies $28.62 per thousand,
while the average premium of the leading American
lifs insurance companie; is only $27.44. The to'al
amount of insurance carried by the French com-
panies is, I think, only about six hundred and
ninety-three millions ($603,000,000); by the German
companies about two billions one hundred and
seventy millions $2,170,000,000); by the English
companies three billions five hundred and twenty-
eight millions ($3,528,0:0,c09).

_—e-—a—————
BANK OF NOVA SCOTIA.

The Bank of Nova Scotia has a record extending
over 74 years, but in all that period there was no
year in which so great an advance was made in the
resources which yield profits.

The net earnings last year were $478,507. The
bank commenced the year with a paid-up capital
of $2,000000, up to March, $100600 was added, in
July the increase was $318,250, and at the close of
the year the amount of capital paid up was $2,500,-
000. Estimating the capital to have averaged $2,-

220,000 for the whole year the net profits realized:

exceeded 21 per cent, which, for a Canadian bank,
is a remarkably high rate.

Of course the Bank of Nova Scotia's exceptionally
large reserve fund which at the beginning of last
year exceeded the capital of $2,000,000, by $1,200,-

=
000, enabled a much higher rate of profit to be
realized than is possible when the rest bear. 3
smaller proportion to the capital. Indeed this bank
might earn on its reserve fund alone sufficient to pay
the average bank dividend in this country, this fund
now amounting to $4,200,000, which equals 168 per
cent. of the capital, a position which puts the Bank
of Nova Scotia in a class to itself.

The bank is also in an exceptionally favourable
position for making profits owing to its deposits of
$23,253,450 being <o near to 10 times the capital, the
exact ratio being as $1 to $9.30.

But, even with such advantages, a bank may fail
to make commensurate progress and profits. These
resul's depend upon the management, and the
splendid statement presented at the Bank's 74th
annual meeting proves that Mr. H. C. Mcl.eod, gen-
eral manager, has the requisite skill and sagacity
to get the best results from the resources at his com-
mand.

We invite attention to the detailed statement
which appears on a later page in this issue.

The Bank of Nova Scotia has 23 branches in Nova
Scotia, 7 in Ontario, 2 in Quebec and P. E. Island,
13 in New Brunswick, 3 in the West Indies, and §
others scattered over points in the Northwest, Brit-
ich Columbia, Newfoundland and United States.
It has also correspondents in St. Britain, France and
Germany.

- ewe

OALENDARS.

THE CANADA PERMANENT MORTGAGE CORPORA-
TION may fairly claim “honourable mention” if not
the first prize for its calendar. Indeed, were a vote
taken of the junior population we fancy the picture,
“When mother was a girl” would be unanimously
accorded the chief prize. The original is certainly
a very attractive picture, one which is most credit-
able to the Canadian artist, Miss Florence Carlyle,
and the chromo reproduction is an excellent speci-
men of that art.

THE KEYSTONE FIRE INSURANCE COMPANY, ST.
JOHN, sends a card which is prettily adorned with
the title surrounded by maple leaves.

THE LAw UNION & CROWN'S card is clear and
effective. To this company we are also indebted for
a nice pocket book.

THE FIRE INSURANCE EXCHANGE CORPORATION,
TORONTO, Scott & Walmsley, managers, have issued
a plain but useful card.

THE HAND-IN-HAND is another card of the same
class.

THE QUEEN CITY'S card is like the two preceding
ones.

THE CANADA ACCIDENT COMPANY'S calendar has
a neat effect in colours, the title's lettering being red
with white borders on a warm tinted ground. .

MESSRS, LUKES, STEWART & COMPANY, general
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1-.rance agents, send a business card with the names
! their companies, and a drawing of the Sovereign
1.nk building in this city.

e DOMINION BANK, Esther St. branch, Tor-

. send a card on which the illustration is an
Indiin shooting his last arrow, very vigorously de-
prete d.

['1iE CONFEDERATION LIFE ASSOCIATION'S calen-
dar has a very artistic combination of colours, and
the whole card will be as popular as is the company
an'| its managing director.

\MEsSRS. GAY & COMPANY, St. James St., Montreal,
favour us with a prettily illustrated calendar card
whih 1s well executed.

I'HE LIVERPOOL & [LONDON & GLOBE INSURANCE
CoMmpaNY.—The San Francisco office of this great
company sends us its local calendar card which tells
the time of day at 12 cities when it is 12 noon in
New Yerk. The card is quite original in design and
will be generally admired.

S ewe
WINDSOR HOTEL FIRE.

The loss and damage caused by the above fire will be
about $113.750 or say 15 p. ¢ on the insurance which was
$758.500. In addition the loss on Mr. Michael's stock is
estimated at $3,700 or 10 p. ¢. of the insurance of $37,0c

The greater part of the damage was caused by water.

The following is a list of the companies interested.

APINn. 147 roessasit iry $10,500 | Northern coviiinnens $20,000
Alliance 20,000 | Nor, Union, .. >

British Ay 25,000 <‘ Phoe. Brooklys 10250
Caledonian coveess oo 15,000 | Phoe, Hartford 7.500
Commercial Union.... 34.000 | 1'ho«,, London 52,500
German American, ... 10,000 | Quebee ... 10,000
Guar Han  .eees sesee, 30,000 | Royal... 69,000
Hartford .vvvssessaces 20000 | 8, Un. & Simat a8 & 10,000
Bome. oo sssessasrns: SINIDD- 1 BUS vocs Ggosane. i . 5,500
Law Un. & Crown ... 15,000 | Union..... eiavese 55,760

L & Lond. & Glube... 37500 | Western .,.oeve . .0nes 26,0100
Loundon & Luncashire.. 30,000 | Rochester-German.... 5,000
London Assur.o..veee 10,000 | Equity.ooosniioinanns 10,000
Manitoba ooven voe vee 10,000 | Lowdon Mutual. ..., « 30, 00
N. Y. Underwriters. .. 12500 | OUttuwa ..covvuveiens 5000
North Awerica. .. 30,000 | Fraders..oos e eeees 5000
N.B. & Mrveo o4 47,500 | Lloyds.. oo vvveeiaae 35500

Loss about 13 p.o,

MICHAEL'S STOCK IN HOTEL.
Law Un. & Crown ... $1,000 | Qiebec .oovvvsionns. $5 000
Manitol® .. e sossse  T,800 | SuD. oo e sarans . 2,500
N B &Ver coivavese 1,6 0 | Montreal Mutual.... 2,600
Ph. Brooklya . . 2,000 | Mt Royal..ooe.veneee 2,600
Nor. Uniionsesvestvass 8,600 | ldogduierecesss seere 16000

$37,000
——

Loss about 10 p.e,
gl
AMERICAN SURETY COMPANY.

The American Surety Company, of New York,
now doing business in Canada, is prepared to issue
bonds of fidelity for bank official, treasurers and
other officers of corporations, employees of commer-
cial and manufacturing establishments. etc. The
assets of company amount to over $6,000,000.

Messrs. Stuart and Mussen represent the institu-
tion in this city. °

QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

1520.—H. J. B, Ottawa.—The Title Guarantee &
Trust Company, of New York, is in charge of the
exchange of stock of the Corn Products Company
for stock of the Corn Products Refining Company
on the basis of three shares of the former stock,
either common or preferred, for two schares of the
same class of the s ock of the latter. The option
to exchange will expire on 1st February, 1906. The
capital of the new Corn Products Refining Com-
pany will be $30000 000 preferred, and $50,000,000
common.

1521.—0. B. J., Simcoe.—The second mortgage
bonds of the Dominion Iron & Steel Company are
6 per cent. bonds, issued in series of 0 bonds of
$500 each, one bond redeemable at par on 1st Oc-
tober, each year from 1906 to 1914 inclusive. The
bonds are now selling between 85 and 86.

e
PROMINENT TOPICS.

LLIFE ASSURANCE CIRCULARS.— We have been
favoured by a correspondent with a copy of two
circulars issued by the Great West Life, one on
yellow paper marked leaflet “A,” and the other on
white paper marked leaflet “B.”

The features of leaflet “A’ "are open to objection,
owing to employment of a quotation from a report
of the City of Glasgow Life Insurance Company,
and the application of the remarks therein, torn from
their context, to the Great West Life, a company
whose condition and environment are entirely dif-
ferent from these of the Glasgow Life.

Leaflet “B” stands out as open to grave objec-
tions, as it involves an unwarranted inference.
Take for example the exhibit under policy No. 1384
This policy is over ten years old, as is shown by
several ten payment policies bearing higher num-
bers being given upon the same leaflet as paid up
at the present time. The premium rate of this old
policy is compared with the uniform rates of the
other Canadian companies in force to-day, although
every insurance man knows that the rates have been
materially increased, even by the Great West Life,
in the past few years. Then, the differnce between
these dissimilar rates is accumulated for five years,
and the amount is stated to be the “total saving in
five years” This column is printed in red ink, so
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emphasizing this, another column is added which
contains this alleged saving through difference of
premium, plus five years cash dividends in the Great
West Life. No credit is given for any dividends
in connection with the other companies. The logical
inference is, that this last column will show the ad-
vantage to be derived in five years by selecting the
Great West rather than one of the other companies.
To be fair, the Great West should have quoted its
present day premiom when comparing rates with
the present day premiums of other companies, and
should also have shown the dividends of other com-
panies as well as its own.

The leafict is marked “For use of agents only"”

. SR e g

THE STREET CAR SITUATION IN TORONTO.—Is it
not time the City Council the Street Railwav Com-
pany and the citizens of Toronto came to a better
understanding ? Their perpetual bickerings and
playing at ercss purp s:s is a nuisance to the public
and an injury to the railway company. Just now
the conditions are very disagrecable, but somewhat
amusing. The City Engineer fixed certa’n places
at which the cars must stop, their frequency was
objected to by the passengers than the company
commenc 'd running with fewer stops, this also was
objected to, then the cars were so run as to give every
pas:enger practical control of them, every man
wanted setting down at his own door, this necessit-
ated very slow running, as speed cannot be got up
under such conditions. The trip from Yonge street
to Park Dale occupied one hour, the ordinary time
being 15 to 20 minutes. i

- . - -

TORONTO A WARNING AGAINST A MUNICIPAL CAR
SERVICE —These unbusinesslike disputes going on
in Toronto, are very ugeful, however, as illustrating
what would happ n were the street car service in the
hands of the Corporation. There would be per-
petual warfare between citizens and the council re-
spreting the management, every ratepayer would
demand a voice in de‘erminine the conditions of the
car se-vice, and such a wrangle would be carried on
as would be a scandal to the city. Meanwhile no
atteation would be given to the improvements need-
ed and demoralization would prevail in every de-
partment in the municipal rarlway electric car service.

~ - - L

THE INTERNATIONAL «CONFERENCE re MOROCCO.
—At Algeciras, Spain, delegates are now assem-
bled who respectively represent Great Britain,
France, Germany, Spain, Italy, Austria,.the United
States, Russia, and the smaller States of Europe.
Their business is to confer in regard to what meas-
ures are to be taken for settling the difficulties which
have arisen respxcting the boundaries of Morocco
and its Government. At present this State is on a
chaostic condition politically, financially, and geo-

oA AL A R 1 b Sl el de M gt R i
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that it may attract special attention. By way of | graphically. It is a menace to Algiers on the We-t,

to Egypt on the East and a disturbing element :n
the North African problem, in which Germany s
interested.

The Sultan of Morocco has absolute power. The
population is esteemed to be 5 millions. The prin-
cpal trade is done with Great Britain, the exports
being fruits, skins and leather, and imports cotton
and candles. The whole foreign trade amounts to
about $20,000000. It is known that there are
natural resources of enormous value which would
be realized were a settled government established.
Between England, Germany and France, there has
long been considerable friction in regard to the fiscal
arrangements of Morocco, each country being jealous
of the other securing trade privileges.

That a Conference of Powers is being held is a
happy contrast to the manner in which such affairs
were scttled by armies and fleets of warships. The
outcome of the Coiference is being awaited with
intense interest as the action of Germany in this
connection was also threatening as to create anxiety.

MUNICIPAL AMENITIES AND COURTESIES.—The
Christmas season of 1905-6 was made memorable by
interchange of courtesies between the municipal
rulers of the chief cities of Great Britain, France,
Germany and other countries. The Mayor of West-
minster with 4 aldermen visited Paris as the guests
of that city, where they were lavishly entertained.
The Lord Mayor, of London, and authorities of
Borlin and other capitals interchanged friendly
greetings. The Berlin message was most welcome
as it expressed the desire to see Germany and Eng-
land brought into closer association by their mutual
interests in peace. The Lord Mayor was assured
that the people of Germany were utterly opposed to
any policy that was likely to raise trouble with
England. These Christmas and New Year's Greet-
ings in Europe between municipalities have had the
happiest effect in dispelling suspicion and inter-
national distrust.

IMPROVEMENTS AND CHANGES IN THE WINDSOR
HOTEL are going on under the direction of Mr.
Hardenberg, the eminent architect, of New York
The dining room, ladies’ ordinary, and kitchen will
be repaired and utilized as before the fire. Mr.
Hardenberg considers it useless to make a dining
room out of the Windsor Hall as it will have to be
demolished shortly to permit the plans for a new
wing being carried out. Work is being vigorously
prosecuted to complete the arrangements for accom-
modating guests with meals as before the fire.  The
men will work in two sets, night and day, and in a
few days this magnificent and popular hotel will
have almost its full complement of gusts.

Mr. Hardenberg says, the excellent construction

of the hotel saved it from serious injury.
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\WinpsorR HOTEL FIRE.—Early in the evening of
il inst,, a fire broké out in the kitchen of this
tely, which spread to the Dining Room and La-
Jdios Ordinary where considerable damage was done
t the furnishings. The main building itself was

i damaged, though the carpets on the corridors,
e, were spoilt by water. No guest’s room was in-
iir.d nor any one hurt except the manager, Mr.
Weldon, who suffered by part of the kitchen ceiling
{.lling on him. He is fast recovering.

The hotel is being run on the European plan and
i« fast filling up with old and new guests. ~All trace
o the fire will shortly be obliterated.

B WS e

[HE METROPOLITAN LIFE INSURANCE COMPANY.
ANNUAL  BANQUET.—This hightly popular, pros-
perous and progressive company recently held its
annual banquet at Delmonico’s, New York. There
were present 400 superintendents and agents from
all parts of the United States and Canada, who
presented an address to Mr. John R. Hegeman, the
president, expressive of their loyalty and devotion
t. himself and the company.

In 1905 the Metropolitan wrote $460,000,000 of
insurance, $100,000,000 of which was ordinary and
the balance industrial.

Mr. Haley Fiske, in his address to the superinten-
dents, stated that the New York state investigation
had been carried out in a most fair, just and reason-
able way, and that the investigation proved to be
of much good to life insurance. Since 1803, the
Metropolitan has not issued any deferred dividend
policies and it was now reaping the benefits of its
foresight.  Although the policies do not call for it,
it has been paying out pretty nearly a million dol-
lars a year in dividends. This is a voluntary gift
on the part of the company and is the best possible
advertisement.

The company’s assets have crossed $160,000,000,
its income last year being over $62,000,000. This is
the tenth year that the Metropolitan has written
more insurance than any other company in the

United States.
- . .

THE ROBBERY OF THE CROWN BANK, TORONTO,—
Ihe clerk Banwell, who recently robbed the Crown
Bank, Toronto, got away with Dominion notes, $500,
Bank of England notes £1,500, gold, $835, and
$7.000 of Crown Bank notes, some of them not
initialed.  H» also took 400 unsigned $50 notes to
face value of $20,000, which were only negotiable
when signed.

He fled to Buffalo with a girl aged 18, and there
was married, Thence he went on an erratic course
to Cuba and Jamaica, where he was overtaken by
detectives,  All but $1,100 of the stolen money was
given up. Aside from its criminality, this robbery,
flight and marriage of a young bank teller presents
an exhibit of such reckless folly, such cold blood-
ed heartlessness as never were ex

S ————— LS ]

The Crown Bank will probably escape loss as the
amount of money missing and costs of pursuit and
prosecution will be covered wholly or to a large ex-
tent by the Guarantee Company.

MR. MARSHALL FIELD, who was called away, a
few days ago, was one of the richest of American
merchants. He had a genius for mercantile business,
was full of energy, remarkably enterprising and
seemed to have an intuitive knowledge of what
goods the public would purchase. Hence his es-
tablishment was very popular and the methods he
adopted in dealing with all classes of customers
enlarged his trade which assumed enormous pro-
portions and was conducted so skilfully and econo-
mically as to yield great profits.

He gave $8,000,000 towards a museum bearing
his name and contributed $450,000 to the Athletic
Fund of the Chicago University. He never en-
gaged in politics, or any form of public life.

- » - *®

CANADIAN PACIFIC RAILWAY.—A correspondent
referring to the Canadian Pacific Railway Com-
pany and its earning power speaks in sanguine
terms of the prospects ofl the road. The Northwest
has had two heavy harvests by which the freight
traffic has been made very large. Month after
month the earnings have been growing. The lands
owned by the company are rising in price and con-
stitute an asset of greater value than was anticipated
in earlier years. As a New York Contemporary
remarks:  “While the yield of the stock at present
prices is low, it is not properly indicated by merely
taking into account the dividend because the road
has been giving valuable ‘rights’ to stockholders
from time to time, and it will undoubtedly continue
to do so for years yet to come.”

* * - -

THE BRITISH ELECTIONS.—The elections now in
progress in the old land afford another illustration
of the periodic changes which are characteristic of
the political life of Great Britain, which are em-
phasized by questions of the day, such as in this
case, education, tariff reform, and to some extent the
Chinese labour problem. We are unable to regard
the great changes which are being made as attribut-
able to the tariff question. Some years will pro-
bably lapse before the British people are prepared
to make any radical change in their fiscal policy.
Changes will be made as the result of trade ex-
periences and education in economic matters, which
are not represented at present by any organized
political party. s g

THE RT. HON. JOSEPH CHAMBERLAIN won a great
triumph at Birmingham, where his majority was over
5,000. The electorate in that city comprises the
most intelligent body of artisans in Great Britain
and individually the most independent. To have
the privilege of representing Birmingham is a great
honour and whatever cause that city endorses is in
a fair way to become adopted by the country.

o e

THE HON. G. W. Ro0SS, ex-premier of Ontario,
is to be made a Senator. - Much as many differ with
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Mr. Ross’ policy, there will be general satisfaction

at his being elevated to the Senate, where his great

experience and talents as a speaker will be of service.
. - L .

CHARTER AMENDMENTS.—It is to be hoped the
practice of going to Quebec to secure amendments
to the Charter of ths city will be given a rest.
Every time this question 1s brought up and some
amendments obtained, more burdens are placed on
the city, more, indeed, than some of the applhicants
contemplated. S b

Constant charter tinkering is much to be depre-
cated, for it means, no stability in civic Government.
The Quebec Legislature ought to hesitate before
granting the City Council powers to build conduits
or gas works, which would entail extravagant out-
lays with most unsatisfactorily results. 4

We have no hesitation in saying that, if the City
Council is earnestly desirous of having the gas
question settled in a manner that would be generally
satisfactory to the citizens an arangement could be
come to on a very short time.

1f it desires conduits to be built the work could
be done by the companies as in Boston and other
cities.

Montreal is in no position to incur further debt,
a special tax for repayment of which would have to
be imposed,as the consolidated debt limit cannot be
enlarged. e DN

“MuTUAL TRUST COMPANY OF CANADA"—A cor-
respondent asks information respecting this com-

sany. Copies of the literature 1t has issued are

fore us. On the company’s letter-head the name
of the general manager is given as J. B. Emblem,
and members of the adwvisory board, Charles H.
Walters, banker, H. H. Hull, accountant, George
Whitfield, manufacturer. A letter is before asking
for deposits for 12 months on which interest is offer-
ed at the rate of 1 per cent. per month, as well as a
distribution of surplus profits which are said to have
“never amounted to less than an additional 6 per
cent,, making in all 18 per cent. a year."

The letter says:

“We have been in business for 15 years and are
authorized by Government to transact a general
banking and loan business.”

As we could not find that the “Mutual Trust Com-
pany of Canada” had reccived a charter, we wrote
the Provincial authorities for information regard-
ing it. The reply from the Treasurer's office says:

“This Department has no information concerning
the Mutual Trust Company of Canada, and I can-
not find that it has been chartered either by special
Act of the Legislature or by letters patent under
the Joint Stock Companies Act.”

No persons ought to be allowed to use the term
“Trust Company” unless their organization has re-
ceived a charter from the Provincial or Federal Gov-
ernment or by special Act, or by Letters Patent.

L * *

S70CK TRANSFER TAX.—The bill repealing ~the

stock transfer act of the State of New York has been

introduced by Assemblyman Prentice to the Legis-
lature, Albany.

We have freauently called attention to the desira-
bility of the Quebec Legislature abolishing the tax
on the transfer of securities, the effect of which
impost has proved detrimental to the business of
dealing in them in this province.

When it becomes generally known that such a ta>
i5 imposed or transfers it windrive business to othe:
cities. 1f the Government wishes to enlarge its re
venue why not tax the brokers direct, or impose som«
tax that will not injure their business and hampe:
the financial transactions arising from transfers of
securities.
B M EE

LIFE AGENTS' MANUAL—The rith Edition of
this most valuable publication is now = passing
through the Press. q’hc insurance agent who 1s
without a copy of this work is working under dis
advantage. q"hc Manual contains a large variety of
information, including reserve values on a 3 pc
3% pc, 4 pc and 4% pc basis as well as interest
and discount tables. See advertisement on a later

Page T S

MONTREAL INSURANCE INSTITUTE.— The monthly
meeting was held on 16th inst., when a very interest-
ing and able paper was read by Dr. Finley, who is
medical examiner of several life companies on “The
relation of Occupation to Life Insurance” The
annual dinner of the Institute will be held on 16th
February next, at the Place Viger Hotel, at which
it is expected several distinguished speakers will be

present.
e ea-

PERSONALS.

Mr. Cuartes Erviorr Loxa has been appointed As-
sistant Manager of the British Branch of the Manufac.
turers Life Insurance Company of Canada. His insur-
ance career began some 25 years ago in Gloucestershire
with the Sceptre Life Assoclation, he afterwards taking
charge of its Devon and Cornwall district at Plymouth,
where for many yeirs he was a member of the County
Council, In 1893 he was appointed District Manager for
the West of England Branch of the United Kingdom
Temperance and General Provident Institution, which
position he resigned in 1902,

MR WiLLiam Turospeson, Peterboro, dled very sud-
denly on 11th, Inst, after an operation. At the time of
his being called hence he occupied the position of local
superintendent of agents of the Sun Life Assurance Com-
pany.

Mi. James WypeR, secretary of the Orient Insurance
Company, has bz2en appo.nted agency secretary at the
Hartford office of the London & Lancashire Fire Insur-
ance Company. ?

Mg. W. J. Hiri, formeriy of Toronto, has been ap-
pointed manager of the London Branch of the Sovereiga
Bank of Canada.

Mr. R. J. Manoxy, late of the Western Assurance
Co., has been made second vice.president and managing
underwriter of the New Brunswick Fire Insurance Com-
pany.

Mgr. A. Stevens Browng, Superintendent of agencies,
London and Lancashire Life, spent some time this week
in consultation with the head office. He gives a glowmg
account of the rposperity prevailing in western Canada,
and reports the business o fthe Company, to be on the up
grade with good prospects of comtinued growth.

-
STOCK EXCOHANGE NOTES.
Wednesday, p. m. January 17, 1906

The Montreal market showed an advancing tendency
this week. Trading broadened considerably, and Cana-
dian stocks have been strong and active. Everything
points to an incregse In busjpess apd to further gains in
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icos for local stocks, which have been long neglectedl.

o public is gradually awakening to the fact that stocks

v have been scrambling for in New York on dividend
.np«u and other rumours, have now advanced to the
ser level, and as a result many traders in that mar-
have sold out their commitments and are furnivg
4eir attention to the Canadian dividend paying secur-
{8, suehy as Toronto Railway, Montreal Street and Mont-
al Power, all theee of which are likely to attract fa-
_ourable attention from buyees. The general list of the
raction stocks dealt in here is firm. Detroit Railway
‘4 active this week and seems cheap at its present level
view of its steadily maintained increases in earnings.
he Mackay stocks also were more active and the Com:-
mon in particular seems likely to be a speculative favour-
It touched @ new high level to-day, and is likely to
sdvance further, and if put on a 4 per cent. basis,
as expected, will probably sell at 76 or better within th:

sext  three months. Dominion Iron secuyrities  remain
seady, but only a moderate business was done in the
Commen and Preferred stocks. The Bonds, however,

were in good demand, and fairly active. If tne prices of
the Common and Preferred steck of the Dominion Iron
& Steel Company are at all warmanted, the First Mort-
gage b per cent. Bonds are cheap around 85. A feature
of to.day's market was the spurt in Nova Scotla Stenl
Common, which, on vague rumours of general improv~-
ment in the Company and dividend possibilities, advan:-
o1 several points, The present price is high for a nou-
dividend payer. Reports of the heavy business  being
done by the Cotton companies continue to be received,
and are reflected in the absence in Dominion Texile,
preferred which is a 7 per cent. stock paying divi-
dends quarterly, the last one being pald on the 15th fns'.

Money conditions in Montreal remain in about the
same position, and the bank rate for call money con-
tinues at 51-2 per cent. In New York moderate rates
lave prevailed, and the ruling rate for call loans to.day
was 41-2. In London the rate for call money to-day was
{ per cent.

The quotations for money at continental points arz
as follows:

Market. Bank,
PariB.secosscssssosnssssssssscnconsses 4916 N
Berlin, cous s
Amsterdam. .

4 6
seessssscassscsscesscece 21116 4
Bruesels..es sooesscosesssasssocecess 3} K}
Vieomh,soone sassnssvnsssnstrarnvense . @ 4}

.

Only a few broken lots of C. P. R. changed hands
during the week, the total transactions involving &5
shares. The stock was firm this week and advanced to
175 5-8 bid, but reacted and closed offered at 175 with 173
bid, a nominal decline on the closing bid of 2 full poin‘s
for the week. The earnings for the second week ~f
January show an increase of $275,000.

.

So0 Common continues strong and closed with 159 1-2
bid. a decline of 1-2 a point for the week on quotation,
and 400 shares were dealt in, the last transactions being
made at 161,

. 0

The Grand Trunk Railway Company's earnings for
the second week of January show an increase of $40.307:
The stock quotations as compared with a week ago, are
as follows:

Third Preference ....ou .ovcvsveenss .....f.'..kC;m el

rdinlry................................

st b . » ;
e

Montreal Street Rallway made a decided advance
and sold up to 2391.4 X. D. closing with 238 X. D. bid,
equivalent to an advance of 9 full points for the week.
This heavy gain in quotation was made on moderate
transactions involving 3,482 shares for the week. The
earnings of the Company continue large, those for tae
week ending 13th inst. showing an increase of $8,499.61 as

follows:
Increase,

Sundny...... T T 1) $5,844.07 $1,064.36
Monday..oo sossvenns 8,0456.98 ;

Tuesday «ovove cosens 7,618.17 919.04
Wednesday .covvoeee vasans 7,462.21 830.03
Thursday. sons bebedsee 7,602.38 2,167.54
Friday.. sessnesane 7,781.67 1,283.36
sunuiny................. 8,263.26 1,167 32

L I

Toronto Raibway has also had a good gain in price,
and advanced to 1081-4 to-day, closing with 109 1-8 bid,
an advance of 45-8 points for the week, and 3,361 shares
changed hands. The annual meetg of the Company Is
being held to-day. The earnings foe the week ending

13th inst show of increase of $7.434.66 as follows:
Lucrease.

Bunday coeees . iiiannon $4,026.79 $ 958.13
Monday 7,896.95 923,34
Tuesday .. 7,806 15 898.14
Wednesday . 7,867 64 1,323.10

cerasanene 7,922.19 1,146.21
Fridagacssee voresenes . 8,076.76 1,103.33
Saturday..eo vesesoisnenees 9,113.66 1,083.30

Twin City closed with 119 bid, a loss on quotation
of 1 full point from last’ week's closing bid, and 825
shares were dealt in during the week. The earnings for
the first week of January show an ingrease of $9,447.90,

Detroit Rallway advanced to 95 and closed with 94 7.8
bid, a gain of 7-8 of a point for the week on transactions
Involving 3,610 shares. The earnings for the first week
of January show an increase of $11,818.

. . L

The business in Halifax Tram brought out 115
chares, and the closing bid of 102 was unchanged from &
week ago.

¢ *

Toledo Railway is slightly stronger, closing with 33
bid, an advance of 11-8 points over last week's closing
quotation, and 875 shares changed hands during the week.

. - .

The sales in Northern Ohio Traction totalled 150
shares, the last transaction being made at 311-8. The
stock closed offered at 321-2 with no bid.

LI I

There was one sale in Havana Common this week, 100
shares changing hands at 35, and the stock closed with
33 bid as compared with 84 a week ago. The Preferred
stock was traded in to the extent of 300 shares
closed with 79 bid, a decline of 1 point from last week's
elosing quotation. F

gl WY

R. & O. has made a decided advance and sold up to
76, closing with 7512 bid, a gain of 33-4 points for th
week, and 1,149 shares were dealt in,

o e

Montreal Power which hung heavy around 88 for
about a week, has improved almost two points, and clos-
ed with 89 7-8 bid, a gain of 21-8 points from last week's
closing quotation. Even on this advance very little
stock came out, the total trading involving 1,123 shares,

. 0

Mackay Common after touching 611-2 bid closed

with 61 bid, a net gain of 21.2 points from last week's

i
1
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closing quotation, and 1910 shares were involved in tha
week's business. The Preferred stock closed with 414
bid, an advance of 11-2 points for the week, and the
trading brought out 573 shares.

99,9

Dominion Iron Common shows a gain of 1-4 point
for the week, closing with 275-8 bid on transactions of
1,887 shares, The Preferred stock closed unchanged
from a week ago with 761-2 bid, on sales for the week
of 1,368 shares. The Bonds were firm and advanced to
86, closing with 841-4 bid, a gain of 114 points for th2
week on transactions involving $108,000.

. B S

Dominion Coal Common shows an advance of 1-2
point for the week, closing with 78 bid, and 294 sharcs
were dealt in. The Preferred stock s unchanged from
last week with 121 bid at the close, and the week's busi-
ness involved 38 shares. There were no transactions n
the Bonds which closed offered at 101 with 100 bid.

.

Nova Scotia Steel Common was dealt in to the ex-
tent of 1,306 shares, and advanced to 701-2 this after.
noon, closing with 70 bid, a net gain of 21-2 poin's
over last week's closing quotation. There were no trans-
actions in the Preferred stock which closed with 118 bid.
In the Bonds $6,000 changed hands, the tramsaction being
made at 108, .

In Monireal Cotton 45 shares were dealt in at 127,
and the stock closed with 126 bid as compared with 128
last week. .

P A

Dominion Texile Preferred has made a decided ad-
vance, closing with 105 bid, a net gain of 31-2 poins
for the week, and 841 shares were dealt in. The clos.
Ing quotations for the Bonds were as follows:—Serles
“A”, “B", “C" 96 bid, Series “D” 95 bid.

e Rey 9

Lake of the Woods Common was not dexlt in this
week, and closed with a nominal quotation of 88 bid a:
compared with 89 a week ago. The stock was not offered
under 92. There were no transactions in the Preferrad
Stock nor In the Bonds, the former closing with 111 bid
and the latter offered at 1103-4 with 107 bid.

Per ceot,

Call money in Montreal...coovviiiiisniiisiisens B
Call money in New York.covossvesuiannniinnans 42

* Call mone

in London..osseeesvnane

. Bank of En PBl@ . canss sosssnnsnivesasacees &
Consols. ... 89]
Demand 8 . sresseess sees oe 9
60 days' Bight Ster! B ST TITTTT I

e v s

Thursday, p. m., January 18, 1906,
The market was buoyant aud active to.day with To-
ronto Rallway the leader, and the general list strong.
While the best prices of the day were not held, the mar-
k-t closed with a general advance over this morning's
opening, and indications point to a further advance,
Toronto Rallway opencd at 110 and advanced to 113, the
Jast sales being made at 1111-2. Montreal Power ad-
vanced from 90 to 91 7.8, Detroit Rallway from 95 1-4 to
96 5.8, the last sales being made at 961-2. Nova Scota
Steel Common which opened at 70 3-4, advanced to 721-2,
but turned heavy again and reacted to 70, the last sales
belng made at 701-2. Texile Preferred made a new high
record at 108, The Dominion Iron stocks were firm, and
the Bonds advanced under an active demand. A com-
plete list of the day's transactions will be found below.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 18, 19.6.
MORNING BOARD,

No, »
oares. Prioe. | Shires, Price,
13 CPR.ccer eanees 175% | 175 Toronto Ry 0%
100 ceeesens nin .. B 110}
ac0 ¢ cees 197 - T n
g AR 85 sinseeees 110H
goo M evits SORL ] A0S cass B33
300 Mont. Street ... 238% 5 . wesss TIOX
oy asetvisy B e T3
25 Woods Com ..uus :; 150 sesssennae IIX
25 Mexican vess b9 22§ ¢ s 1M
100 Twin City .e.eco T19% | 25© & seseaes TINE
750 Power...o oo g0 . R 1111
o o8 300 veur I11N§
25 Mackay Com. 61 100 Scotia Com .vuves 704
100 e . e ‘I% 100 ¥l EERTTTRTITR.  §
100 “ 61 - vess 70X
25 Coal Com..... 78 L sesese 72
200 ¥ 8o L wees 73%
100 ¥ 80% 125 ¥ sesesesiee 98
25 8034 10 “. tesseees 5O
225 Toledo ... 34 & Sy weeser NIX
235 R. & O, 76 3t Textile PM ,....., 1
¥ . 75% :' LETTRTe lﬁn
75 Iron Com, :;}( i 3 eesees 107
e 2 . R verees 10634
My 8Y | RN essese 107
. 28y e venens 107X
66 Tron P 77 ,;5 = saveee, 809
100 N 0 cennes I
10 ;;" so Laurentide Pfd ..., :2“
20 % 7% g . sssove. THO
$oo' M 7 10 Laurenti ‘e Com 103%
5 gcoktpi: Pfd... 120 | :s 2 o 104 %
20 Telephone ol i verea, |
2 n BK.oooes lﬁ“ | $5,000 Mex, L.4P, Bs ua_?l‘:.
50 Mackay Pfd ...... 74% $5,000 Textile B’ds. 84 & Int,
200 Detroit vees 95\ | $11,000 Mexican Elec, B'ds 81
e . eesess OSM " S1y
9 13,0c0 Iron Bds 84%
" 2,000 ¢ vees 84
96 1,000 cessnsse
96) | 18,000
96% | 73000 car s 0
g63 | 11,000 chosie AR
96 s lih'
96X inooo cene 'sx & Int.
6 eeanee S5
1o 70,000 ¢ berine .z
1oy | 3ho0 ¢ vern sy 85K
1o¥ | S0 ¢ cees s 8556
i $50,00 Tex.Pid (¥ractons) 107
1o¥
AF (KRNOON BOARD, -
ag Iron Pfd.ceevnee o Toronto Ry ...
<SRt 5 8 S urfmditendl - |
gt 25 Mont, Street ...... 240
100 o 2 “
“ 5 wees 2304
e e2g ceen 230K
9, 150 Detroit ...coeee. 963
200 Iron Com FT S
g R MO .. ieie 0
;L " e 9%
ico 105 Power .......u00
25 Scotia Com.. 150 ¢ g ;,x‘
g 1R
:; “ 9%
so “
5° “ b
2 o Toronto Ry,
400 ”
s “
200 -
150 -
e
so “"
25 ot
100 “
p "
l’ “
e
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The gross trafic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

GRAND TRUNK RAILWAY,

Year todate.  1903. 1904. 1905, Increase
Dec, 3Leessse lss.s!sm $34 sCsﬁol $36,569,973 $2,004,282
w.i‘. ending. 3 5 1'95066? " {:c:‘r;-n
Jan. Jeseeee 309 s 613,9¢ 32,988
14e000se §72,267 613,601 653, 40,397
CANADIAN PAciFic RAILWAY
Year to date. 1903 1904. 1905, Increase

Dec. 3Teevess $45,807,000 $48,155,0c0  $54,070,000 $5,915,000

Gross Taarric EARNINGS

Week ending 1904. 1905, 1906, Increase
Jan, Jeessse 697,000 778,000 1,021,000 243,C00
14 eveee 772,000 747,000 1,023,000 275,000
NET TRAFFIC EARNINGS,

Month. 1903, 1904 . 1905, Ine.
[ANUATY oee s nree “12017183 7,652  $422,668 $65,010
742,741 2,541 303,171 219,606

.tsl-s“ 850,854  1,182,82 331,973

3,173 412,533 531, 119,273
! “ 1357 ::2:;:33 1,387,935 3,630
UNE, conanr snone ,055 et anen . e
July, censnvnnee :;m.ssy 1,449 652 1,637,778 188,126
August ,eoeveeene :.434.m l .930 1,791,646 263,716
September ..vses 1,776,010 507,202
October .eovve oo l 554.“1 l “-"4 2,274,071 7071957
November eeess 1,477,981 1,669,875 2,361,311 691,736

December .uvees 1,581,145 1,662,660
Total .eveee 15,708,709 13,689,804
CANADIAN NORTHERN RAILWAY,
Gross TRAFFIC EARNINGS,

uly 18t, 1903 to }lly 1st, 1904 to Increase

une 30, 1904 une 30, 1905

$3,124,800 $3,871,800 $747,000

Week ending. 1904, 1905. 1906 Increase

Jan, Jeeesss 49,500 60,200 g 18,600

4 csaibs 50,300 58,800 5,000 27,100
DuLUTH, SOUTH SHORE & ATLANTIC,

Week ending. 1904 1905. 1906, Increase
JAn, Tesrese 36,45 39,864 41374 1,510
MONTREAL STRERT RAILWAY,

Month, 1904. 1905, Increase
January... uﬁ’s; $ 182,386  § 201,096 18,710
February.. n. 167,023 184,132 17,109
March,oes 168,987 183,689 206,725 ’ 036
April .00 70,050 184,905 200,910 16,00
May «ouee lro.m" 217,341 232,999 15,65
June..coane 205,454 n,,sGs 244,436 14}71
J-ly eene 213,337 a 2 7

August ... 220,7' 257,493 30,699
September, 212,156 216,295 585 28,20
October. .. m‘, 52 :;g,:n - .m -6.:73
November, 187,9 s 14 s
December, 18, 208,42 agie 26882

Week ending. 1904, 1905, 19¢6. l-m
Jan, Jueenne 42,234 45,948 53,810 ‘.

T4eeesnn 40,955 { “MS 3’-“' 576

LU /A
TORONTO STREET RAILWAY,

Month. 1903. 1904. 1908, Increase

J wnuary, ., $ 161,938 § 179,360 $ 196,970  $17,610
S el SR ST N
::dl. ... .3.,.72 ,16’3 aon’,;: 17,554
Yerooen 174,519 .3 2125,7 37,431
June., .00 177,593 n1, 231,140 23,658
July. ous 192,629 au,ﬁs 238,805 27,539
A se 0 185,822 217,887 250,880 32,943
September, 237,010 246,862 2,572 35,710
October.., 183,810 202,344 230,295 27,981
November, 174,039 198,150 - 220,804 22,654
December, 199,115 213,662 241,489 27,827

Week ending, 1904. 1905, 19¢6 Ine.
Jan, 7e00eee 40,778 44,120 53,122 9,002 -

Twin CiTY RAPID TRANSIT COMPANY,

Month, 1903, 1904, 1905. Ine.
ansay .. $310,084  $329,354 ¥349, 69 20,111
o mrv 280,047 310,1 319, 9,634

317,8 9 338,580 359.884 21,304
Apd senes : 3!5,4 333,615 2,729 20,114
Mayoaoees 331 328. 44 387,645 29,301

:l-.' 6:’012 uq 2:3:;;: ::33
Feoonse 362,70 3

August***, 363’.579 i% 420,231 33'6”

September, 379,349 3&1,41 452,284 808

October... 346,673 365,938 419,039 3yto1

November, 333:424 352,43 415,461 3,028

December, 357,452 374,73 435415 60,677

Week ending., 1904, 190§, 19¢6. Inc,
Jate Zessens 74,837 81,484 90,932 9,448

HALIZPAX BLECTRIC TRAMWAY CO.,LTD,
Railway Receipts.

Month, 1903. 1904, 1905, Ine,
January.. $10, 10,677 $10,256 Dec. 425
February. 9,323 9,804 7,186 ¢ 2701
March .. 10,195 11,152 9,323 * 1830

lo.;a 11,145 10,516 “ 629
IO.I“ 13,074
11, 14,051 u-zg: R
15,942 17,538 17, . 244
16,786 17,402 17,754 i
18,494 17,862 18,669 7
12,055 12,4 12,833 399
11,220 11,085 1,414 379
December 13,160 12,163 12,642 479

Week ending. 1904. 1905, 1906, Ine,
Jane 7.aeee 2,320 2,365 2,737 372

| 7 PPN 2,454 2,516 8 52

Lighting Receipts.
190 1904 Ine,
{'m-n-- 8!33‘3 $16317 § !s. Dec, 650
ebruary, 11,924 14,22 u.lio el

some 10,533 12,71 12,719 i
April seee 10,156 12,116 11,964 “ 151
{ll’non :.o‘lso ‘9‘:’:"# R %

une .eue 43 1905 93

WlYigeeee 8,351 S 8 63 3 “

e § 626 o - R, -

scpu-!m |o,78| u,7au u, 8 266
13,186 e 14,290 81

Nun-b- 14,200 -3 16,503 236

December 16,611 4 18,542 858
Derroir UNitep RAiLway,

Week ending 190§ 1906 Increas
Jan, Zeesess 76,684 88,502 1,818
HAvVANA Erxcrric RAiLwAY Co,

Week ending 1905 1906, Increase,
Jan, 2. ceseee 34,076 37,198 3,122

gurveer 35,096 124 5028

1 FOOORIN 32,614 39,815 7,201
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STOCK LIST

Corrected to January 17th, 1906, P.M.

Reported for Tux Cumoxicx by R, Wilson-8mith & Co., 160 5t James Street, Montreal.

Clost Par | RO 0| Capital | Capttal | Reserve Pt Reet | Dividen
DK | yalue W hen Dividend
estment (subseribed | paid up, [ Fand. pald for last
RABES: :?:n‘l): :'.:,‘: ::lmnut o g e '&ﬂﬂ..z half yoar payable,
' l
—| L
Askad B4 8 Per Cent. « s L Per Cent.
L M2 10 e 42! 4 4,806,006 | 2,044.000 42,00 3 April November
svae’ BB ‘: 400 lomm mg:.f‘\; 4,500,000 45.00 84 June December
%0 o s i siobisel e e | daa Rkl iy Gataa:
100 47 o0|  3.600.0°0 l.lﬂ.'g 60.00 ? J::u‘rrl sy July
100 462,900 428, 2, .00 b J
o | 451 FOte| Reae| Teee Y b e
100 564,200 &
100 2 3,790200 | 3,627,806 |"'3.697.806 | 100.00 5
20 o 1,500,000 boo,000| 33.33 H
.44 s 013 |  sae0rs|  mep00| 8602 ‘
100 iie 6,000,000 | 6,000,000 | 3400000 5666 3
100 1,000,000 | 1,000,000 | 1,000,000 ‘
10 Iy 3,000,000 3,000,000 |  100.00 5
100 386 14,402,000 | 14,400,000 | 10,000,000 7142 B
...... 100 500000|  500000| 800,000 | 100.00 .
1| 3% | bmelel tamam| ‘amams| s | o
100 30 2,500,000 | 2,500,000 | 2,500,000 100.00 “
180 . 1 1 e
00 | 45 | 2800000 2800000 ‘i 060,80 o
100 366 3,000,000 | 3,000,000 3,000,000 100.00 ) Fobruary August
100 48l 1,685,000 | 1,004,852 478,002 1§ ?obnlryllytu.u&ov
50 ” 1,000,000 1,000,000 | 1,000,000 | 100.00
| Moo ‘dedo ek mse | B aAwh Sotober
- § S Mome| mesm| Jusen| 8 | 3 |eeren -
100 418 3,400,500 | 3,421,865 3,721,865 | 110,00 5 June =" " December
100 5,001,000 | 5,000,000 1,100,000 Jwme Dot
50 1,306,150 | 1,896,160 | ‘970,000 |  74.17
wo | 48 | 2000 L10000| 3 Pobransy y o
100 550,000 850,000 250,000 April  October
100 500 1.u'|.,m 7,016,980 2,63 gv | Jan. April July Oet
8..' }: sees 700,000 |‘, 0|+ engd " A repgSas ey
Ganaalan Fueif, .- 0| i@ oL 400 | 101 dim | uar | Shn apl guiy Osto
Domalt Risotrie 81 XD ‘% M| 100 | 6% | 12/500,000 | 12,800,000 A0 | Mareh June Sept. Dee.
128 121 | 100 50 8,900,000 | 3,000,000 - Jauuary, Jul
Mhm:lu-“ 76 :: w |=,~: .. sorsensee . ,
Somisien Teplie 0o 0% e | 108 | ew - v | ije | e Apeil Juiy Ociober
sy e 7 I R B ol Sl
v " X 19)| 100 oo G % [ 0
Duea &84 suengy @i o | ames| ame) |
b AN Sl ol Lo | M| el =&
Tntercolontil, UO% Cpretarred w! 100 7% usT00 | 8! o T BT
Laurentide Paper Co.....o o0 108)| 100 582 1,000,000 | 1,800,000/ ... 3
Lauren Paper, P, ... L 1o 1084 100 6 36 1, 1,200,000/ J Jul;
m-.«'m Woode Mill Co,Com_...| ™ 8 | 100 8 oo m”'z :}' .vz‘...,"’ J"
o Companies oo | 1 TG 100 | 3B | sofeees P R gy e B
ien AD
i Gosalllets | B | e 53 | seoeme0 1o | Jan. April July October
Light & Power Co 7 @ 100 . 12,000,000 2
=::.“.':J.‘»'.-'|: IJ.: * 100 16w, 100 26 l:‘n.. 2 January
do 100 7,000,000 8 0038s sean 8000
Montreal Gowon C0u....vvs., s w 508 %,” 1i% | Mmich Jure Set. Dee.
WW\.OMO.. 0 8B 10 o I.g: 4 1 Feb, May August Nov,
Montreal Steel Work, e MY 100 | B 17 M 3 March June t. Dee.
do do | cee 041 200 | 638 700,000 1‘- PR SRy R
treal Street Rai) . 238) 238 50 418 7,000,000 1mn Feb, May A:fut Nov,
==-nl' R’ . ' : a7 ’” =r Jan. April July October
o | v v s P gt
100 4,120,000 15.00 Datssscisanaras SpbNASsY
100 | 608 1,080,000 wbit g | Jan. Aprilj June October
100 | 63 3000000 ije | an April July
100 " 3,182,000 a
;: ::: 707880 708 : J.uo. Dr- .&'""'"'
00 458 | 6,800,000 ‘iio Lo | agrii duly October
“n 52 1,200,000 October
100 | 416 16,611,000 1441 1‘ v "nn."’ w i“'-gu Nov,
100 | lcﬁ 1 Deo. March Juse Sept.
100 761 000 B May November
Winulpeg Electrio 1w | 1% 00 13 Jan, April, July October
|
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STOCK LIST Continued.

Where Lnterest paysble. Robe Of m.| REMARKS.
8 ‘ Jan, 1Apl
-8 | } msom000 | {3 530 1APL| { Now York or London....cc. ... {190n., g001
[ ] ? 2 Oct.|Bank of Montreal, Montreal. ... 2 Apl., 1902,
- ] 001000 | 1 ¥ 1 Nov.|Merehants Bauk of Oan., Montres) 1 May, 1017,
Hall Telophone sopspedl . B 2,000,000 | 1 Apl. 1 Oot, |Bank of Montreal, Montreal..... Apl., 1998
l:\mhhM&- - i e 3433000 | 1 Mah. 1 Sop. Bank of Montreal, Montrea ... | Mon, 101, [Redoemable at 710
Nominton Gotton M8 ... g AR B ] J T T . I.Iu.. 1910 llenh at 110
Dominion mnn-oo Serles A 9 758,800 o R able at 110
do do B 96 6 do 106 after 5 yrs
do do O [ [ Redeemable at 106
do D " [] ose] danee . at 10
Dominion Iron & Steel 00, ...ceive R4} : Bauk of Montreal, Montreal....| 1 July, 1989: ;:uoo-un'c;nu
nocrued interest
Halitax Tramway 0o, 1] Bk, of N, Seotis,, Hal, or Montreal 1Jan,, 1916 Redeemable at 108
I ntereolonial Coal Oo 1084 : Oet.'. 1 Apl,, 1918..
5
‘ Ofan. Ve |1 dinly, 1981
4 Bank of Montreal, Montreal,.....| 1 ..l‘-ly. 1982, I:doe;vmo at 108
1 |nnomo-n| London,Eng.| | Heb. 1008 | atter 3. ok, 308
:z *  Montreal.. 1 May, 1922,
& Bank, Halifax, or Ban Bank
Nows Beotla, Mo't'l wrrm 1 July, 1981,
L] ot Montreal, Montreal......| 1June, 1982 l:;.-:uonno
r Jore
] an, 1Men, 1 lum d London...... veesee | 1Mob,, 1918, [R .
G| s Tl ot Moutreal, Moutl or Loudon 1914 .| Hedoomable at 10
5 # mﬂl,w :;" }}:‘; Bank of Montreal, 8%, John, N.B.. 1% 5 p.o. redeemable
an. A
o | 2,500,968 |28 31 Ang.| | Bank of Seotisnd, London... o a1 Aug. 1991 yearly after 190
Windsor Hotel. 4 340,000 | 1 Jan. 1 July/Windsor Hotel. Montreal . 2J=1y, 1919,
Winnipeg Elee. Street Rallway 5 8,000,000 | 1 Jan u“{ Bank of Montreal, Montreal 1 vans, 1097.. Y
Toledo Ry. & Light Oo...... o seet 5 700,000 | 1 Jan. 1July|. 1 July, 1912,
’ " o 1 5,185,000 | I Jeu, 1Jaly ) 108, .
" 5 4/000.000 | 1 Jem, 1 July 1 July, 1900

[FirE]

German American

Insurance Gompany
New§orh

AGENCIES THROUGHOUT CANADA.
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THIRTY- FOURTH FINANCIAL STATEMENT

oF

THE

CONFEDERATION LIFE

ASSOCIATION

Head Office: TORONTO, CANADA.

TO JANUARY 1, 1906.

Balance Sheet.

ASSETS

Mortgages. .
Bonds and l)fbfnlure- eenessessres
Stocks
Real bluf. lncludmg (umpanv ) Bulhl-

ings at Toronto and Winnipeg. . . 1,217,071 01
Loans on Stocks c.vevvivies esvese srsnte 37,481 42
Loans on (un]nn\ 8 Policietesscos corese 1,189,601 83
Policies, other Companies, .. ... .ves . 6,605 37
Sundry Items e 5,600 73
Cash in Banks and H. O oviiiinnivnns . 116,147 33
Interest Due and Accrued. . v seeses . 215118 94
Net Outstandiog and De ferred Premiums

(Reserve thereon included in Liabilities). 419,162 20
$11,100,079 42

LIABILITIES '

Rewerve on Policies and Annmities (Hm.
4}, 8)and 3%).cenre.oien $10,140,108 00
Deanth and endowment Clnimo, accrued,
not adjusted 63,015 00
lnulllment Claims not due. .vuue. 10,020 00
To Policy holders for profits declared
69,884 98

but Dot yet due. coev s coninecaone
Capital Stock paid n Dosss 100,000 00
7,600 00

Dividend to '*mckboldrrn due J-mury
8,062 13

1, 190650000 op0vs
700,499 31

Doctors, Directors’ l'eeu. ete,
Cash Surglun aboveall Lllblhueu (Com-
on.loo.o'lii a2

e sesanaann.

pany’s Standard)

Cash Statement.

RECEIPTS
Premiume. —
.8 211,389 53
1,174,130 50
2,680 00
$1,388,050 03
7,006 00
—_— $l 380,053 94

§ 437,719 1
44.018 83 481,737 73

Renewal,
Annunty.eees oo

Less Re-Ast'cl.uivissnes

(Less repairs and taxes)

H1,N01,701 07

DISBURSEMENTS
To Policy-holders—
Death Claims........8380,€96 00
Endowments....,.... 338,618 00
Annnitie.ceiieiiiaee 31,805 71
Surrendered Policies. 71,615 30
Cash Profits.osievsss 80,655 26

|

§837,875 27
385,238 85
... 15,000 00
623,677 76

Expenses, Commissions, etc.... .
Dividends to Stockholders,,.... «su
Balance...

Casean R )

$1,5861,791 67

L —

Audited and l'u V-—;To—nﬁ.ﬁ
R. F. SPENCE, F.C.A.,

}An‘llnu-
A. C. NEFF, F.CA.,

J. K. MACDONALD,

Managing Director.

SURPLUS SECURITY FOR POLICY-HOLDERS.

Cash Surplus above all Liabilities (Gain over 1004, $60,003.35)

Capital Stock Paid-up..iiis cesenens

Capital Stock,Subscribed, Uncalled.... .coevvees i
TOTAL SURPLUS SECURITY FOR POLICY HOLDERS

$700,499 31
100,000 00
.1,700,480 a

——

LR LTI

INSURANCE ACCOUNT.
APPLICATIONS RECEIVED, 1808 (Gain over 1904, $1,054,964.00) $6,298,858 00

NEW INSURANCE WRITTEN 19005 (
INSURANCE IN FORCE (

984,134.00) 6,002,122 00
3,152,503.00) 42,500,350 00

“

ANNUAL

MEETING.

The Annual Meeting of the Association will be held at the Head Office, Toronto, on Feb. 13, 1006. Holders of

ancntmlmu Policies are entitled to vote and take part

printed and dmnhuled nhunl\ after the mn-uuu

in all the business of the meeting. l'ull reports will be

OFFICERS::
W. H. BEATTY, Esq., President.
W. D. MATTHEWS, Esq., FREDERICK WYLD, Esq., Vice-Presidents,

W. C. MACDONALD, Secretary and Actuary.

J. K. MACDONALD, Managing Director.

DIRECTORS:

Hon: Sir W. P. Howland.
Hou. Jas. Yound
A McLeon Howard, Esq.

W. H. Beatty, Esa.
W. D Matthews, Esqa.
Fred'k Wyld, Esq.

MONTREAL BRANCH :

M. J. JOHNSTON, Advisory Director,
A. P. RAYMOND, General Agent French Department,

E. B. Osler, Esq., M.P,
Willlam Whyte, Esq.
D. R. Wilkle, Esq.,

Geo. Mitchell, Esa., M.P.P.
J. K. Macdonald, Esqa.
S. Nordhelmer, Esq.
174 b1 James Street,
J.A. RAYMOND, Special Agent French Department.
J.P. MACKAY, Cashier,
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THE ROYAL BANK OF CANADA.

30+ DECEMBER, 1906.

. 318t Dec., 1904, 30th Dec., 1905, {
To the Public: 3 ¥,
Deposits bearing interest.. . vavsbesounasnncetods SIBBINTIN I8 oesiives oo $14,822,644 82 .
Deposits not bearing interest . 8,932,436 98 11,509,895 39 i
Interest acerued on depceits. ... ... HRVPHIL e M e 113,996 31 103,118 56 :
J : $21,945,144 42 .ieoivneeees  $26,435,668 77
Notes of the Bank in circulation «.o.ovyscriinnciniiiin ioiin sunass cinnsans i 83,944 18 oveiiennens 2,820,791 156
Balances due to other Banks in Canada.... oviivniiiiii i, . 125,436 38 33 4,898 61 4
Balances due to Agencies of the Bank and other Banks in foreign countries., ... cous 117,622 98 542,323 26 v
Balances due to Agents in Great Britain..ooovee vesess coarioseaonne s assensienen oe 37,809 27 . Peesus cannne
24,760,957 20 +veeeerernns $ 20,803,671 19 -
To the Shareholders : : !
Capital PAId UPLavssnvassssen ©00tanntrnnurnet sviensbissbann s ieinessiiens 3,000,000 00 souseesecase 3,000,000 00
Reserve Fundaeeseeions vavnns sosans cosnnnsanannias see vess 3,000,000 00 3,400,000 00
Dividend No. 70 (half-yearly, 8t8%) «vovtveisiviian cinnns cannnine 120,000 00 eenses sasane
Dividend No. 73 (quarterly, at 9%), payable 2nd January, 1906 covvveeeiierniians vevaes pesIVe 67,600 00
Former dividends unclaimed «........ SUREN. $00000 soes 10000l 0000 00 52 00 242 00
Rebate on Bills [)meoqnled.... VEBS S 0548 0E FAreRN S e § 60,000 00 65,000 00
Balance of profits carried forward ... oot iiiiiiiiiiiiir i Sosboese 302,743 12 37,162 22
iR Lt
ASSETS. Ivs ‘
Gold and Silver Coinuees ivee vavunevanssneinns PALERNN I USR LeRIES SRS o0 » $ 1,743,737 41 $2,129,767 22 i
Dominion Government NOteS.. covs vavunieis covsinsinasnnseess i 1,367,431 25 1,547,178 28 P
Deporit with Dominion Government for security of nota cireulatio: 120,000 00 130,000 00 3
Notes of and Cheques on other Banks....oiviieiieniiinvovinniane 1,703,218 61 2,341,416 38 p
Balances due from other Banks in Canada .0 vuvens 5 CaBit AEDULS 93,702 17 188,694 456
Halances due from Agents in Great Britain...o.ovvsiiaee B O X e ), Y ) 38,043 13
Balances due from Agencies of the Bank and other Bavks in foreign countries. .... 1,472,919 33 698,925 27
British Consols (Present hol\l‘mg £300,000 8t 85) .ovvverecrvens svanansarsss  ceee 861,162 456 3 1,241,000 00
Other Government and Municipal Securities ....coeevav.vann, P SIS 1,988,276 83 2,295,607 86
Railway and other Bonds, Debentures and Stocks.....oovvuuss 3,192,736 57 2,510,245 17
Call and Short Loans on Stocks and Bonds «evvvvianiienies : 2,649,814 09 4,977,434 82
Assets immediately available....os vovins viiriiiiiiiiiiiiiiaen $15,192,999 31 $18,398,913 16
Loans to Provincial GOVErnmentS.cvees srvens sovass cnsnsans cossssasinns a5 s NS oA $181,719 20 PPPP PRI A
Current Loans and Discounts... bs vosvensavenene Syoio NN :_‘3 $17,611,671 6
Overdue Debts (Loss provided fi Y 1) 8,682 50 8,361 49
Bank Premiszes Account ..veee eovesscvvens oo 432,185 68 444,729 76
Safes and Office Furniture oo vessiesvess vontsiesssosniecrsisssanassiee cede 10,000 00 10,000 00
$31,243,652 92 $36,373,676 01
. —
STATEMENT OF PROFIT AND LOSS ACCOUNT. 3

Net profits for the year, after deducting charmo{ Management, and accrued interest on deposits,
and after making full provision for all and doubtful debts, and for rebate on bills under
discount .....eee0 S ESAS 3 ee's 4o alsnsolp Shane's si's Goks R PRy T ? S0 ehae ReeO RIS eeeves  $491,918 50
Balance of Profit and Loss Account, 31st December, 1904 ..ovvaverneniiivsrimmmnireniiiins fe8s bavs 302,743 12
y s e $794,662 22
A .Kruprilted us follows :
li:\i\lrnnr"o. 71 (lm\f-ynrly)él POT CENbavuas auiven oot oo snnssnnanns sorsenatensssasssonnsissianes $120,000 00

Dividend No. 72 (quarterly), T Rk AN R S o bHa0 A mbd A 60,000 00
Dividend No. 78 (quarterly), 2§ percent ,....co0vieee uenn Fons . SRR PED © 67,500 00
Transferred to Officers’ Pension Fund.. ‘ sovi sh o aguin S e 10,000 00
Written off Bank Premises Account .... caniveeusseLs 100,000 00

Transferred to Reserve Fund .covee sese yossanns . ceeeans 400,000 00
Balance of Profit and Loss carried forward ........ SR i vnntnesessaipdins ’ WsavenseEsene 37,162 22

— $794,662 22
—
RESERVE FUND.
Balance at Credit 818t December, 1904.... B s EoE NI Y g P Ry R T 7 vee $3,000,000 00
Transferred from Profit and Loss Aeco s Loh . 400,000 00
Balance at Credit 30th December, 1905 .... ., vesesertsrstanas . $3,400,000 00,
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SEVENTY-FOURTH ANNUAL REPORT. ; llll-w“
et e e T

CAPITAL, $2,500,000. - RESERVE FUND, $4,200,000.

Deposits not bearing Interest..... $4,896,233 84 Y P A $1,506,207 20
Deporits bearing Interest........ 18, I70,5ll 51 Dominion Nohﬂ—lngtl Teuden 1,870,767 25
Interest acerued on Deposits. . 186,712 156 033,260,489 80 he 4/t
S—— ye 03, 3,377,064 45
Deposits by other Banks in Canada 185,099 77 Notes of aud Cheques on other il
Deposits by other Banks in Foreign Banks ..o
t 219,956 29 b Sfasss fimensass 1,529,599 13
EERO0 o 56000 s anen snas's i
on Bt s 405,066 06 utcot:::x:':.ther Banks in an‘n il
Notes in Circulation ....es vovees 2,339,685 64 Sterling hxcit'ln‘e,.,::._..::',::::.. "2s 20 87
Drafts drawn lﬂwnn Bnnchu. A G oSl
OULMANAIDE . v vvs vonnn. sansnee 477,951 b 2,617,881 19 6,710,147 18
— i lnn:itme'ntu g’orovmcml , Municipal sastile it
$26,476,063 75 and other Bonds)... ..... )13,
Copital paid Bp..ve vasivereiens 2,600,000 00 Call Loans, secured by Bonds, De-
R e Fund., 4,200,000 00 bentures and 8t0cks...es veenes 4,640,880 44
pmi'....u‘s"m © 39,326 04 Call Loans, secured by Grain lnd
Rebate of lnteres % other Staple Commodities. .. 1,849,687 4. ‘
Loans.... vuus 94,169 42 — e e §18, 393,811 82
Dividend Warrants outstandin 122 78 Losns to Provmces lnd Iumm
Dividend No. l“. p.) -ble st palities.. ... sesap 346,051 29
February, 1906.. Featas 129,106 32 Current Louw

Bank of TRova Scotia.

GENERAL STATEMENT, DECEMBER 30, 1905.
LIABILITIES. ASSETS.

——— 6,962,723 66 D¢ benture, 1,106,666 74
Current Loane, secured by Grain

aod other Staple Commodmu.. 1,367,132 66

Overdrafts, seeured..........s.. 262,628 30
Uverdnfu authorized but not

-pecnlly recured. ..o uve iennes 129,023 76
Notes and Bills discounted and

CUPTEDt vouvsnaesocnnsne saeses 11,488,256 30

Notes and Bills overdue.. 5,676 11
Bank Premises..cooovvenn e 260,000 00
Real Estate other than Bnk
Premigng.ooesoes sa0ssa00 sstes 217 85
Deposits with Dominion Gov't for
security of Note Circulation.... 99,512 83
e e 15,044,964 49
$33,438,776 81 833,438,776 31
R ———

PROFIT AND LOSS.

1904, Dec. 31. By Balance..coes cooveevrnoos vavsns sesanse 055000 08008000 808000000 os s $ 39,938 63
1905. Dec, 30. By Net Profits for curunl year; losses by bad deits estimated and pumdod for..... 478,507 03
w— §518,4456 66
1906, June 30. To Dividend No 143, at 10% per annum, payable 1st August, 1905......couve vanse. 104,104 57
Dec. 30, “  No 144, at 11X per annum, [‘ylblc st hbrulry, 1906.............. . 129,106 32
“ Contribution to Officers’ Tenuoa Fundaecios co0s 0n0scons snsesosnvtessnes e 18,000 00
““ Written off Bank Premises Account,... 06 060000 0000 2000 S00s 000 RIS 356,869 73
“ Transferred (0 Reoerve Fudd oo secess oosoes cosstoss sosssins soenssraasss sese 192,040 00
““ Balance carried forward..... 000 0000000000 9000 s000ss 4090 $SILIRE 000000000800 39,326 04
—— $518,445 66
Norm.~Average Capital for the year, $2,214,730.42.
RESERVE FUND.
1904, Dee, 31. By Balance...vssvuunn. sesavesesscanssesssesessssesessss $3,300,00000
1905, Dec. 30. “ Premivm on 3,408 Shares of New Slock issued at 260 cessnsarenee 45,280 00
“ Premium on 1,592 Shares of New Stock issued at 265...00.000 0000 m,sao 00
“ Transferred from Profit and Loss...ess covvereesiiisasssssnsnse 192,040 00
s e | 000,000 00
e $4,200,000 00
1906. Dec. 30. To Balance carried forward =168 of Capital.s,ivesess sessns sasasssssasssans sevass vens sasesese$4,300,000 00
——
H. C. McLEOD,
GENERAL MANAGER.
o & : d J0INE L Rl G S N S s
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A VACANT BUILDING QuEsTIoN.—The United States Cir- peals reversed the order of the lower court and sent the
court of Appeals in St. Paul has rendered an im- | ¢ase back for a mew trial, holding that the terms of the
decision as to the liability fi‘e insurance com- E'!ll?te‘:-l;?::l C;;';?ff"‘ despite the action of the local agent.

incur by the unauthorized action of their agents.
icies were written on a building at Humiston, !

with the condition that the building should not be left
It was, however, vacant at the time the policics

MoxTrREAL CrLeEarING House—1otal for weck ending
January l{" 1906—Llearings  $30,200,704* corresponding
week 1005, $22,448848; corresponding weck 1904, $18,204,510.

. ritten, and it was proved that the agsnt was aware Civa A M m \ N
AFE JENTS 1Y — MO B d - Sat
{act. The building bu goon after and the com- | o 0 ..f' ‘r.l\l.:}“ '\11“_\:," t 1rI ment branch Manager
dal rned 80c : sst know! aillae . &
. Jenied liability on the ground that the vacancy con- - v anadian companies in tending
his order for the new edition of the Manual, now on press

it had not been lived up to. The lower court ruled s “W
o policies were valid because of the knowledge of | 2995 Ve value them very highly and we cannot very
.al agent and gave judgment. The Court of Ap- well do without them.”

hat
he

BABCOCK & WILCOX, LTD.

WATER -PTAgBE BOILERS.

conomy * Durability Absolute Safety
Head Office for Canada:— Il Place d'Armes, MONTREAI .
Branch Office:-114 King St. W. TORONTO

NOW ON THE PRESE:

be Life Elgents THanual

‘ELEVENTH EDITION

CONTAINS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO:
ays of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etec.

RESBRVE VALUES
Hm. 3 pe., 34 pe, 4 p.c. and 4} p.c.—Actuaries 4p.c—Am. 4p.c. and 3p.c.

TABLES OF

sterest and  Discount, Expectation of Life, Annuity - values, Net Single Premiums
Proportionate Height, Weight and Chest Measurement, ete.

' A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published.
_ Every Life Company, Every Life Inspector, |
dispensable” to [ Every Life Manager, Every Life Agent, f In Canada.
260 PAGES—6}" x 4)'—WEIGHT 6 oz
Full Bound Flexible Leather.
PRICE $200

he Chronicle ~ Montreal.
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The Employars L.lablln‘y

Assurance Corporation. Limited, of LONDON, ENG.
CAPITAL 5,000,000

Stands First Personal, Accident, Health, Canadian . .

in the liberality of Its Liability and Fidelity Government

oop .'.f;'.','.'.“'.',.",',":;,‘ Guarantee Insurance. Deposit . ..

toasse] & Vo lois oot RELIABLE SPECIAL AGENTS WANTED $220A4].00
iy IN EVERY CITY AND TOWN,

OFFICES MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE CONPZ\NY

LIMITED, OF LONDON, ENGLAND
ESTABLISHED 182! i

CAPITAL SUBSCRIBED, 810,00).0-)0 ACCUHULATED FUNDS OVER $25,000,00
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manage

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under

North the agency contract of the

Amemu;l MRorth Emerican Life

Solid N P A
its represcntatives are enabled to secure an income commensurate

Continent with persistent effort. Applications invited for agencies in un-
represented districts,  Experience not necessary. Address

T. G, McCONKEY, Superintendent of Agencies,
HOME OFFICE - TORONTO, ONT.

ATLAS ASSURANCE COMPANY LIMITE

With which is Incorporated the
Manchester Assurance Company

Subhscribved Capltal = - $11,C00,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,
The Company’s guiding principles have ever been Caution and Liberality.
--Conservative selection of the risks accepted and Liberal Treatment when tbey burn,

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFfFFICHES
NORTHWEST DEPARTMENT, 34 Main St, Winnipeg. R W. Douglas, Local M anager
TORONTO, 22-24 Toronto Street, Toronto. A. Waring Giles, Local Manager.
HEAD OFFICE FOR CANADA, 1735 Notre Dame Street, Montreal.

MATTHEW C, HINSHAW, Branch Manager
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LONDON

Insurance

Oapital and Assets exceed
Canadian Investments exceed
Claims paid exceed . :

Canadian Branch:

CANADIAN DIRECTORS :

E. 8. CLOUSTON, Esq. Chairman,
GEO. E. DRUMMOND, Esq,, F . W.THOMPSON, Esq.

1he LIVERPOOL and

Head Office, Company s Building, Montreal.

and GLOBE

Company
b $64,000,000

. ‘ 3,760,000
. . 221,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKEON, Deputy Mansger.

Lowesl Expense Ratio.

The Government Blue Book;
just published,

/////1/ /Z

shows that

OF CANADA.

had for 1904 the Lowest Expense Rate of any
Canadian Life Company, the ratio of ‘‘general
expenses '’ to ‘‘income’’ being only 17.4per
cent., while the average of all the Canadian Life
Companies for that year (as given by ‘‘The
" of 10th inst.) is 25.47 per cent.

Globe

™ Metropolilan Life %

Amount of Canadian Securities Deposited with the Dominion

s T3 32,600,000.00
Signiticant Facls | Proot of Public Confidenc

mpany's plley- -olaime paid in 1904
umber oue for each minute ‘

r'of each business day of &

eh, and, In smount, 10054 »

1o year through

This Company has more
remium-paying business
n force in the United
Statesthanany otherCom-
any, and for each of the
st 11 years has had more
| New Insurances accepted
| and issued in America
than any other Company

! The Number of Poll

# greater than that «

nu
® DAILY AVERAGE OF THRE COM- r
PANY'S BUSINESS DURING 1004,

' per day in oumber of claims
pald

per day In number of Policies
61 [ined

,426,700.50

por day 1% New

r L T
[nenrance writter anee Co mnuu nbes put ; wether (loss

ane) ond can nlvN appreciate r‘
per day in Payments
‘ 14,060 67 to Polieyholders and o e '.’"‘ et st

o' mer than the Combined Toyy

addition to Reserve Intion of Greater New vu'.l‘

[ Mhimeo, Philsdeiphin, Boston

| wontrest, Quebee, Toronto and
| Ottewa,

3,326.81

per day o Incioase of
Awnots, ‘

A

Home Office: 1 Matison Ave., New York Gity.

FIRE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subsecribed - L $12,600,000
Life Fund (in speciai trust for Life Policy Holders) 13,882,746

Total Annual Income, exceeds - 13,760,000
Total Assets, exceed - - - 36,600,000
Deposit with Dom. Government exceeds - 680,000

HEAD OFFIOE OANADIAN BRANUH;
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR, wmanager

Applications for Agencies solicited in unrepre-
cented districts.

** The Oldest 8cottish Fire OfMce *

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

s THE . .,
London Assurance
CORPORATION
OF ENGLAND,

INCORPORATED BY ROVAL CHARTER A,D, 1720
CAPITAL PAIDUP . . . .
TOTAL CASH ASSETS . & e .8

$ 2,241,378
22,457,418
Head Office for Cansda, MONTREAL.

&',' EE(;SIFPF‘Y }Joiut Managere
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The Blue Book is to the Ag nt
What Tools are io the Workiiay

Chief Office for Canada.

MONTREAL

1 he

Insurance
| BLUE BOOK

CHAFRLES H. NEELY
Manager.

GUIDIE

ACclD
LARGEST CASUALTY COMPANY IN THR WORED.

1905-1906.
T A Public Guide to Safe and Profitable

CANADA ACCIDENT Insurance.

OR SALE AT THE CHRONICLE OFFICE
ASSURANCE COMPANY. —_—

HEAD OFFICE MONTREAL|
D R ~ LAW UNION & CROWN
PERSOM ‘
v o.:::"c‘c.n:ur, INSURANCE CO. OF LONDON

LIABILITY, Assets Exceed $2 7,000 000.°°

PLATE CLA.I, Fire Ritks Accepted on almost every dc'lwipllcn of insurable proge ry
- INSURANCE. Canadian Head Office
12 8t. James St. Cor, Place d'Armes, MONREAL

r,m A
HUDSON, J. ¥, E. DICKSON, Manag(r
.

Manager Agents wantd throughout Canacs,

PECGENIX | Kaptford Fire Tnsurance €o.

Assurance Company of London, England, HARTPORD, COMINE.
ESTABLISHED 1783,

R WILSON.SMITH
President

— ‘ ESTABLISHED - -~ 794,
Agenoy Established in Canada in 180qg |
—_— [CASBH ASSETS. - $15,682,483.34
PATERSON & SON, | Surplus to Policy-Holders -  $5,276,248.67
"CHIEF AGENTS FOR DOMINION. |
HEAD AGENCY OFFICE | GEO, L, CHASE, President.
| © . OHASE, Vico-Fresident, P.C, ROYCE, 8 tary,
164 8t James Street. MONTREAL, 5 kf'ﬁ."ufm..ﬁ.. Vlu:‘ruldu::, THOS, TUI{NB:'elr.:..Au'lsocmuﬁ
| H. A FROMINGS, Montreal Manager,
OUNT ROYA ASSURANCE { 00 St. Farncols Xavier St.
M ” COMPANY |
POSITIVE EVIDENCE >
Authorized Capital 2! Hiog $1,000,000

. Have building or stock
HEAD OFFICE-Montreal

|
President, RopoLrux Forarr, Viee-President, Hox, H. B, RarvviLLe 1' PHOTOGRAPHED BY

J. K. CLEMENT Jr. Gemeral Manager | WM. NOTMAN & SOWw,

] .
Responsible Agents wanted in Montreal and Prov, of Quebee, &l Phllllpp. 'cu.'°' .o.'..‘..

40,000 Policies issued in sixteen months 40,000
E _"!l ."_I_I_QT INDUSTRIAL : IAﬁYIl!O_I_!é!_I FPOLIVCY:

A record never equalled in Canada by any Canadian Com‘:ﬂ:{,hﬂiuu it insures yeur
life, returus your money, 3. to toc. & week. Copyrighted and issued only by

The Union Life Assurance Company.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

H. POLLMAN EVANS, l HEAD OFFICE-112 to 118 King St. W, ' AGENTS
PRESIDENT TORONTO WANTED




A UARY 19, 1906

THE CHRONICLE.

Goottish [Jaion National

[nsurance Companv of Edinburgh, Bcotland.
ESTABLISHED i824.

Oapitely 8 oMM B S R T 830,000,000
Total Assets, - - - - - - - 46,230,704
Daposited with Dominion Government, - 242,720
fovested Assots in Canada, - =~ - = 2,448,737

North American Department, Hartford, Ooun., U.8 4.
JAMES H, BREWSTER, Manager,
FSINHART & MAGUIRE, Resident chn, Montres!
*  Toronto,

MEDLAND & JONKS, Ll
ALLAN, LANG & KiLLAM

'lnlpoln

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, §1,000,000.00
HEAD OFFICE « =« « =« Toronto

Hon, JOHN DRYDEV, CHARLES M, FULLER,
President Secretary and Actuary

Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B8, WOODS, ManacingDirector

"P
LIBERAL
PROGRESSIVE
FAITHFUL

gsome of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAINB.

Fred, E, Richards, . President.
Arthur L, Bates, - Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St, James Street, MONTREAL.

For Agencies in the Western Division, Province of

Quebec and Eastern Ontario. apply to WALTER
I. JOSEPH, Manager, 151 St. James Street, Montreal,

Excelsior Life
Ansurance Company

INCORPORATED 188,

MEAD OFFICE,~Excelsior Life Bid'g.,~TORONTO
Business for l?u Largest and most satisfactory
n Company's career,

Assets . . -

New Insurance - 2,233,132.00

In Force TR AR . 7,601,097.00
Desirable positious vacanton Agency Stafl for good men.

E. MARSHALL, DAVID FASKEN,

Secretary Presiden'

$1,250,000.00

PN 0 Y. NI S

Chere is one MWusiness

Which has many tempting openings for energetic
| men.. 1ts ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successiul Life Company
One of the best Companies in Lanada to represent
is the Manufacturers Life. 1t has many good Hel
yositions vacant and its own success bespesks snceess
L;r its agents

apply to

The Manutacturers Life Tnsurance €o. '

Head Office, - - Toronto, Ontario

INSURANCE
QFFICE

SUN

FOUNDED A.D. 1710

M EBAD OFFICH
lhreadneedle Street. - - London, Erg,

Transacts Fire business only,and is the oldest insurance

office in the world. Surplus over capital and all liabilitics
exceeds 97,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $:3 00,000 with the Dominion Governmen:
for security of Canadian Policy-holders,

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies gununt.eéd by tte Liverpool & London
& Globe Insuranoce Company

For Agencies apply to the Head Office : 112 8t. James Street, Montrea)
J, GARDNER THOMPSON . . Managing Director,
WM_JACKSON . Secretary,

ESTABLISHED 1800
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE CoO.
A. MACNIDER, Ksq., Chairman
) SIR GEO. A. DRUMMOND
CHAS. F. SISE, Ksg
l G. N. MONCEL, EsQ.

Directors,

Head Office for il Dumncn 78 &1, Francois Xavier Street

MONTREAL.
Agents In all Cities and F m\:lxnl Towns In Canada
, Manager.

RANDALL DAVID
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Over and above premiums received,

has already

more than $7,000,000

been paid or credited to its policy-

holders by

CThe Canada Life,
HEAD OFFICE, TORONTO,

Founpep 1792 INCORPORATED 1794

INSURANCE COMPANY
of NORTH ATERICA

PHILADELPHIA,
CAPITAL oo 000000 sone ... $ 8,000,000
ASSETS JANUARY, 1005....¢...c........ 12,008,642
Agonts wanted in unrepresented towns in Many”
toba and the Northwest Territories.
Applications should be addressed to

I,

ROBERT HAMPSON & SON, MONTREAL
General +gente for Capsde

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- ESTABLISHED IN 1863 —
Head Office, - . WATERLOO, ONT.

TOTAL ASSETS &N $334,083.00
POLICIES IN FORCE, 285, 197

[utending Iusurers of all classos of insurable property have the optior of
Lwsuring atSTOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT

President, Manager,

R.THOMAS ORR, Inspector, WM., SNYDER,

T. L. AlMlTROHO. Inspoctor, Vice-President

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797.)

Agents Wanted,

Head Office for carnda.—TORONTO

JOHN B. LAIDLAW,

Manager.,

Pelican ang British Empir;
Life Office.

The Oldest Proprietary Office in the world transacting Life Assura;: ¢
business only

FOUNDED IH 1797.

FINANCIAL STRENGTH UNSURPASSED.~

WANTED A Gentleman of experience in Life Assurance
to re,m sent the above Company in the Eastern Townshi)s
iberal contract to a man of character and lbilm
introduce business.
Apply by letter, giving references, to

A McO0OUCALD,
Manager for (‘lnldn. Montrea)

First and. Punmounb—Ablolu'o Sooumy to Pouoy-holdou

The lol!owlng figurestaken from
the last Annual report of the . ,

IMPERIAL LIFE &2z

Indicate the steady and rapid progress made by the Co

i T e ey, o
Year.| 1o come | Reserves | Assets. in force.
1808 | 167,411 180,761~ 677,062| 4,169,126
1900 | 294,852 | 597488/ 1,102,092 9,226 350
1902 | 430,229 1,102,631| 1,660,777 13,384,119
1904 | 696,835 | 1,768706] 2,404,941 17,672, 050

A. Mc, N.SHAW Provincial Marager
Liverprol & London & Clobe Bag MONTREAL, QUF,

T

NATIONAL Lt ASSURIACE CONPAAY

ANADA.

AUTHORIZED cmm, $1,000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

F. SPARLING,

A. J. RALSTON,
Managing Director,

|Secretary.
HeadOffice ,,satesel, s chambers.  TORONTO.

Bome Life H$f$gfidd‘ﬂ0ll

Incorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000
AGENTS WANTED IN
UNREPRESENTID DISTRICT

PRESIDENT
Hox, J. R, STRATTON,
MANAGING DIRECTOR
J. K. McCUTCHEON
SECRETARY
J. B xnu’v.
———
Head Office
Home Life Blde,, Tor no,




HEAD OFFICE' - - TORONTO
oLD RELIABLE  PROGRESSIVE
o FIRE AND MARINE INSURANCE
Capital, R L $ 350,000.00
Assets, B - 2,043,678.59
Losses paid since Orgonlzation 25,3638,544.30

D!RECTORS B
Hon. CEO. A. COX J. J. KENNY.

President. Vice-President.
JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYKERS

LT. COL. H. M. PELLATT

P. H SIMS, Secretary.

How, 8. C. WOOD
€. W, COX

EVANS & JOHNSON, Cennaral Agents,
1723 Notre Dame Street, . - MONTREAL

TEHH

WESTERN

Assurance Company.

FIRE AND MARINE,
lNGoﬂ’OR‘T.D IN 1861,

Head Office, - - - TORONTO
— e —
CAPItAL .oy evs covans savsanqrnenns e $1,600,000
ABSEts, OVEr .. .eu sovsss sasen .. 8,800,000
Annual Income, OVer ...cevvsesssess 3,800,000

LOSSFS PAID SINCE ORGANIZATION, $40,500,000

—— . ————

D'RECTORS ¢
flun. GEORGE A, UOX, President,

. J. KENNY, Vice-Presiden 1wa Managing Director,

#Hox, 8. €, WOOD W.R BROCK
GEO. R, k COCKBSURN J. K, OSBORNE
GFO. MCMURRICH H,N. BAIRD
£ B WOOD
PR HU N
:;""“ W W.in allthe principal Cities and Towns in Canada
' and the United States

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Adents
32 Nassau Street, New York City.

OF ALL KINDS
anp DISEASES

| ACCIDENT
The Ontario @eeident

INSURANCE COMPANY
Toronto, Ont.

Head Office, - - -

CAPITAL, $102,500.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME 1903 $178,786.03
CLAIMS PAID 1903, 1,761, FOR $72.973.78

BUSINESS TRANSACTED

Accident ; Sickness ; Accident and SicknessCombined
Employers’, Elevator, Teams, Vessel, Theatre, Mer-
chants’,Contractor ,Owners’ and Builders’ Contingent
General and Public Liability; Workmen's Collective

LARRATT W. SMITH, K.C,, D.C.L.,
President

ARTHURL.EASTMURE

FRANCIS J, LIGHTBOURN
Vice-Pres, and Man. Director Secre!

tary.
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"“‘\IN.‘.UH\.M‘L COMPANY /&

THE NORTHERN LIFE

Assurance Company

Closed the hulf year showing over 25 p.c. more
insnrance issued than the same period last year,
Its Policies just meet the wants of the people
and are casily sold P8 &, 9t
A few good producing agents can secure liberal
contracts in desirable territory

HEAD OFFICE - LONDON, Ont.

JOHN MILNE, Maanging Director.

AN IDEAL POLICY OF LIFE INSURANCF.

The 20-Year Premium End-wment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE

INSURANCE COMPANY.
HEAD OFFIGF, . MONTREAL,

This Policy 1s a model of simplicity, The Endowment feature is the
Feturn of the actual preminms received by the Company, The insured has
life insurance for the interest on his premivms and his full premiums
returned, if living

THERE ARE NO ESTIMATES, EVERYTHING IS GUARANTEED,

This is permanent 1ife ipsurance There is no assessment insurance
ascheap. It is the policy the people want

In introducing this plan, the Rova!-Victoria Life Insurance Company
has embodied in one pelicy the hest featur s of the most popular plans of
insurance that have received public approval in the last few vears,

The adoption of the 2 Year Premium Endowment Flan is due to a
ceareful observation of the requirements of insnrers 1o have combined in
one form of po'icy. Whole Life Insurence, Term Iusurance and Endow-
ment Insurance, at the ontion of the insured

This Policy is the embodiment of full value for the premiums paid, as
shown in the Guaranteed Interval Values in the Policy should the pre
miums not be contlowed duting the 2 full vears or the Guaranteed
Options; should the premiums be continued to the end of 20 Years.

DAVID BURKE, A.1 A,F.S.S., General Manager

THE,.,

Keystone Fire Insurancs Co,

OF SAINT JOMN, N.B,
INCORPORATED A.D. 1889. Carirar, $200,000

Home OMoe Princess Street, Saint John N.B
oimEcTONRS.
HON. JOHN V. RLLIS, ALFRED MARKHAM,

P eaident,
HON. GrO A.Cox, J. J. KENNY,
(Prosident Western Ass'ce Co.) Vice-President Western Ass’ce Co,)
ALEXANDER P, BARNHILL, FREDKRICK J. G. KNOWLTON,
R. WALKER, W, FRINK.
A. GORDON LEAVITT, Secretary

Vice-President,

Railway Passengers
Hssurance €ompany

UF LONDON, ENGLAND
Capital, -

Employsrs' Liability
Workman's Insurance
Head Office for Canads

4 Wellington 8t. East, TORONTO

Agentes wauted m unrepresented distrieta 0

Apply to FRANK H. RUSSELL,Gen. Man.

The Equity Fire Insurance Co,

ONTO,CANADA,
WM, GREENWOCT) RROWN, General Manager
~—GENERAL AGENTS —

Carson Bros,, Montreal, Faulkner & Co,, Halifax, N. 8.
Fred .. Holland, Winnipeg. W. 8, anl-nd,"-v-m-nv".
C, W, Brown, o Geo A. Lavis, Calgary,

Edwin K. McKay, St, John, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY
. . OF ONTARIO

84 Kinag ST E ast, ToronTO.

President, Hon- JOHN DRYDEN, Manager J, BLACKLOCK
Vice-President, JAMES GUNN, Esq Secretary, W. N, DOLLAR

DEPOSITS
8}% interest per annum aliowed on deposits of one dollar
and upwards  Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for a
period of from 1 to 10 years with interest at 4 per cent,
per annum payable half-yearly

Permanent Capital (fully paid) $617,080.00
Security for Debenture holders
and Depositors - $1,074,3563.47

NATIONAL TRUST CO.,
LIMITED

Capital Paid Up $1,000,000 - Reserve $360,000
MONTREAL BOARD OF DIKECTORS $
JAS, ORATHERN, Esq,, Director The Canadian Bank of Commeree
H_ 8. Hour, Esq., President The Montrea) Light Heat & Power Oo,
H MARKLAND MOLSON, ¥8q., Director The Moisons Bauk,
ACTS AS

Executor, Administiator and Trustee Liguidator and A o0

for the benefit of creditors, Trustee for nd {ssues of Corpor

and Companies.

Receives funds in Trust, allowing 4 per eent, per annum, payable
hull-youl{. UpOD Amounis of $500,00 and upwards, lodged with the
Company from one to five vears,

Members of the Legal and Notarial rofessions bri ﬁ“’ business
| to this Company are Always retained in the professionsl eare thereof
| A, C. ROSS, Manager.
|_Ofocer and Safety Deposit Vaults - 158 8. James 84, Montres]
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY [N THE WORLD.

Life Branch—The profits to polxcy-holders have not varied in the past 40 years.
Remunerative terms paid to Brokers introducing desirable life business.

Queen lnsurance Company

Fire Insurance only-Absolute Security.
WM. MACKAY, Manager, J. . LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capitil and Assets ‘ . ; . . $3,018,778.37
Paid Policyholders in 1904 . : ! : 108,011 34
Assurance Written in 1804 . ' A . 8,010,499.60
MOST DESIRABLE FOLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM,
* Presiaent and Managing Direclor, Provincial Manager.

L mnutusulo 1828. € o

Standard Life Assurance Company

~. OF EDINBURGH, SCOTLAND.

-
HEAD OFFICE FOR CANADA : MONTREAL,
INVESTED FUNDS e SEa T . Lo iabeiediusbens  SAIMBVOARNL U | v SevRSRMIeNES $65,004,02=
INVESTMENTS UNDER OANADIAN BRANOCH, .o 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over = .o 65,040,476
Assurances effected on first class lives
Without Medical Examination Apply for full particulars,
Wm H. CLARK KENNEDY, D. M McGOUN,
Secretary. Manager for Oanada
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SMART AGENTS
WANTED .-

In Every Unrepresented Town in the Provinece of Quebec

— BY —

Cbe Canadian Casualty and
Boiler Tnsurance Zompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada,
Competent and Thorough Inspections,

A large and permanently employed staff of salaried
engineers and representatives,

Rvery assistance given our agents.

Write to ——y
HENRY 4. MURPHY, Gen'l Ager® Prov. of Quebee,

Room 68 Liverpoo! & London & Cilobe Bldg.
*>—. =M ONTREAL

PHENIX _
INSURANGE GOMPANY

OF BROOK LYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,
J. W. BARLEY, General Agent
NEW YORK,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteod by the LONCON anD
LANCASHIRE FIRF INSURANCE coOmMPANY
OF LIVeRPOOL.

Sun’ Life Assurance Company

OF CANADA,

Head Office, . Montreal.

The man who has ability as an assurance producer
and will conduct his husiness on strictly honest and
honorable lines has an excellent opportunity with this
“Prosperous and Progressive * Company Write the
Superintendent of Agencies at Montreal,

{ion Fssurance Sociery

Established A D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Acc-nul-':d l'j-:nh Exceed $23,000,000

Canada Branch : Cor. St.Jamasand M~Ril| Sts., Montrea
T. L. MORRISEY, hesident Manager.

Etuniil_eut&nniugs Life
Fssuranee Sociely

OF NEW YORK,

Ebwarp W. Scort) PRESIDENT
THE BEST COMPANY FOR POLICYHOLDERS and AGEN 78

e ¢! Pemunerative Business Con.
Successful Agents and Gentlemen Seeking ; "
nections may Apply to the Head Uffice or any of The Society's Geners

Agents.

n P. Daly, General Agent for Province of Quebec and
Joh L Western Untario.

Lewis 8. Black, Special Representative.

Standard Chambors, Montreal, Ouebec,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
s S e 54,634.69

: : « Pres. JOHN R. BARBER M.P.P,
:r'x'fn:z'.:r?o. oy JOHN FLETT,
H. H, BECI' Manager,
Applications for Agencies throughout the Province of Quebee
are invited. Address: E..A. L1JLY, Montreal,
General Agent for Prov. Quebec,

((Je Print « «

EVERY ' HING—from the largest Book to the
rmnllest Business Card. , , . We Bind Account
Books for Merchants, Banks and Rnilwly. Com-
panies, and Law Booke and Part Books, in the
most Expeusive and the Cheapest Btyles. No
Order 18 wo large or toosmall . . ., . ... 0.

JOHN LoOVELL & Son: LIMITED
£5 70 3¢ 8T. NICHOLAS ST.

MONTREAL

THE LONDON M(IW‘I: FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1859
$4,000,00000
$7685,707 30

Losses pald todate’ - . . .
Assets, 3istDec., 19C4 .« . . .

HQN. JOHN DRYDEN, GEO, GILLIES

President, Vice-President,
D, WEISMILLER, LAUCHLIN LEITCH
Secy. and Managing Diretcor, Suverintenaent

J. KILLER, Inspector, ames 8., i~
H. BLACHFORD, General Ageut for Quebec, 180 St, |» .
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McCARTHY, OSLER, HOSKIN & HARCOURT
Parvieters, Solivitovs, Etr.
Home Lite Bualldiag, - - Victoria Street

TORONTO.

F. W. Haroours, W. B. Raymond
Leighton G, MeOarthy, K.C,,
Britton Osler

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

John Hoskin, K.O.,
H, 8. Osler, K.C,,
D. L. MeCarthy,

jouw 8, Harn, K.O

ALBERT J. Browx, K.C
W. PRESCOTT SHARP,

R.C. MOMICHAKL,
D, JAMES ANGUS,

R. WILSON-SMITH & CO.,

¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
VMONTREAL,

3

Bell Telephone Main 771

F. W.EVANS 0. R.Q.JOHNSON

EVANS & JOHNSON

,FIRE INSURANCE
AGENTS > BROKERR
1723 Notre Dame Street, Montreal

OGENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
<UN INSURANCE OFFICE, of London, Engiand.
HOME INSURANCE CO., of New York.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,

FRANK H., Puirrsn
Groraom D, MINTY,
WALLAOE MCDOXALD,

J. Srewanr Torres, K.O.
WiLLIAM J, TUPPER,
Gompox C. MCTAVISH,
Solieitors for the Bauk of Montreal, The Bank of British North Am-
srios, The Merchants Bank of Oanada, National Trust Uo., Ltd,, The
Oanada Life A Co., The Edinburgh Li‘e A Co,, The Oan-
adian Pacifio Rallway Company Ogilvie Flour AillsCo., Ltd,, The Hudson’s
Bay ( . ete., The Ontario Loan & Debenture Company, ete,, ete,

PHCENIX

INSURANCE COMPANY
OF HARTFORD

>

\

ol

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE

CAPITAL
) | Head Office for Canada : Alliance Building, Montreal.
'@l T.D. BELFIEED, Manager.

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000.

- ~AGENTS
STEWART & MUSSEN, Montreal, R. H Havcock & Sow, LTp, Ottawa

- ICnas W wWareor, Quebec, W. H. Hatr, General Agent, Toronto

lliance Assurance Company, L.

- - - - $26,260,000 o ihern Assurance Go.

Harris, Henry & Cahan
Barristers, Sollcitors, Notarles Public, ete.
Offices : St. Paul Building, HALIFAX, N. 8, and Royal Bank Buallding
SYDNEY, C. B.
Robert E, Harrls, K.C,,
William A. Henry,
Charles H. Caban,
Oable addres ; ** Henry,” Halifax.
“ Henry,” Sydney.

H. Almon Lovett,
Henry B. Stairs,
George A. R, Rowlings,
Codes: A, B, U, MeNelll's,
Directory, Lieber's,

MEDLAND & JONES

GENERAL INSURANCE AGENTS,

R EPRESRNTING |
SCOTTISH UNION & NATIONAL INSURANOE OO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA
| CANADA ACCIDENT ASSURANCE 00,
GERMAN AMERICAN INS. Co.

TORONTO

Mail Buildiox
O | Gorner K19 and BAY STREETS Tel. 1067

RATTON & MCLENNAN
ADVOCATES
British Empire Building,
1724 Notre Dame Street
MONTREAL.
J .Cassiz Harrow, K.C.
FrANOIs MOLENNAN, B.A B.0.L

| EDWIN P. PEARSON,

e AGRNT e

|
Orricns,

| Adelaide St. East, TORONTO

Tve INSURANCE
and FINANCE

Chronicle

|
\
|
Published every Friday,
AT 100 ST, JAMES ST,, MONTREAL

R, WILSON-SMITH, Propristor
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Merchants Baqk of Canada

Capital Paid up ..... $6,000,000
Rest and Surplus “rofits........ 3,473,000
MEAD OFFICE, NS MONTREAL

Board of Directors
Presitent, Sir B. Montagu Allan, Viee-President, Jonathan Hodg:
Direotors < Jumes . D wes, Fog. Thes, Long, ) 8q. Chas. I8 HHosiner, 0- 0
C. F. Smith, Esq. Hugh A ALI r-.. ( \I Hays, Esq. Alex M.nnl Esq
K. F. Hen gx, General Manager
T. E, Meirett, Supt. of Binnches and Chief Inspector,

Branchoes in Ontario

Aecton Elora Kinearime Napineo Tara
Alvinston Formosa i\n On . ville Thamesville
Ath ns Floeh Lancaster (Mrawa ‘lul»uty
Belleville Fort Willlam  Law whe Owen Sound  Torome
Beriin Galt Lenmington  Parkdale Walkerton
Bothiwell G ano )I Littie Carrent Perih Wattor i
Brampton Glone Lowdon Preseott Westport
Chatham Luean 1'reston West | urne
Cheslev Murkidale Nentrew W hieatley
Crediton Mentord N1 tieorge Windsor
Creemore Mildmy Steattord Yarker
Chutsworth Mitehell St homas
Delta
Fganville Sub Ageney—Granton (sub-agency to Lucan.)
Clgin
i .r.nchoc in Qulh.c
Beaharnois (‘)x b nironl Quyon St Jerome
Lach ve auveur o St Cath Shawville Bt Joins
Lachive Locks Montres Lusi St Lawr shorbrooke Town of 8t

T U8 Unth Louis

lrnnch.o in Manitoba
Arden sort'ge Ia Winnipeg
Bras don \--p-\n Frairie
Carberry Lor Oak L ake Souris
lrlm:ht- In Alberta

Allx Ca roce Ol . Stut) r
Calgary Edn owton |,- we Red Doer Wetaskiwin

]lvnnchc. in Saskatchewan
Arcoin Carudull Mapie Creek  Maoticine Hat Whitewood

I~ l\| ¥n Srares~New York Agency, 63 Wall St. W, MeNab

Ramsa

A t
Il.un W IX Guear Buirarn=The Royal Bank of Scotland

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent,

G. A. STIM50N & C0.
24 and 26 King Street West, TORONTO

H. O’Hara & Co.,
30 Toronto Street,
TORONTO. -

Members Toronto Stock Exchange
Stecks Boughtand Sold.

The Trustand Loan Company

OF CTANADA

INCORPORATED by ROYAL CHANIEK, A D. 1845,

Capltal Subacelbed - $7.300.000
With power to lncra..c to - 15.000,000
Fa'd up Capltal - - L ARCE L
Cash Reserve Fund 189 240

Money to Loan on Fon! “grate and Surrander Valu' s
of Life Palicing
Apoly te the

Trust & Loan Ra, of Canada, 28 St. Jum Straat, MONTREAL

immilscloner,

banking business entrusted to cur
keeping receives the most care.
ful attention , .

[EASTERN TOWNSHIPS BMK

HEAD OFFICE :

m SHERBROOKE, QUE,
FouTv-FIVE BRANCHES IN CANADA,

Correspondents in all parts of the World,

ALL

Capital, $3,010.000 , Wu, Farwrre, Pres,

JAB. MACKINNON
Reserve, $1,800,000 Gen'l Myr

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING . = +« MONTREAL
INVllTMlNT BROKERS,
a t, M I, Rallway and Industrial Bonds

and locurmo‘ IOUONT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
M ot M Htoek Exobange
Unble Address : “ HANSON,

3%
DEBENTURES

[ssued from one to five years bearin 5%, Interes
vnrbl- half-yoarly i st s
il the Information for the aking.

W eite To-day

Standard Loan Comp: ny

24 Adelalde Street East, TOIONTO
ALEX, SUTHEKLAND, D.D. . Prysinrwry
W._ 8. DINICK , MaxAoxz

IMontreal Crust and Deposit

COMPANY.

AUTNORIZED CAPOTAL $1,600,000

Safe Daposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

DIRECTORS @
Bir Wm Hingston, George Hague,
Kovert Arclier, GLeorge K, hrummond,
8 U rwin l'uut o Hou
L. Col, Prevost, A Cromble,

R, Wilson-Smith,

RADNOR....

' Radnor is a purely natural water, brillia
sleasantly sparkling, and delicate to the taste, "

The Lancet 1ondon, Eng

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.
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x’APITAL PAID-UP
$3,000,000

i (o Roval Banks gz,

RESERVE FUND
$3,400,000

Incorporated 1369

Fead Office - Kalifax, N.S.
@biel €xecutive Office - Montreal

52 BRANCHES THROUGHOUT CANADA
5 Agencies in Cuba. Agency in Newfoundland
New York Agency * AGS William Street

In connection with all Branches, Accounts
opened with depo-its of ONKE DOLLAR
and upwards. Interest paid, or credited,
half-yearly, at highest current (ates,

SAVINGS'e « «
DEPARTMENT

The DOMINION BANK

TO IONTO
Capital Authorized -~ $4,000,000

Capital Paid Up .. $3,000 0cO
Reserve Fund and Undlvldu Profits 13 722,350
Dlrocwr‘

K. B. OSLER, M.P., President,
D MATTHEWS, Vice-President,

T. Katon, William Ince, jnmcl] Foy, K.C. M.P.P
W R Brock, . W. Austin
HEA" OFFICE, .. TORONTO,
T. G. BROUGH, Oononl Manager.
Bluuuu :
Belleville, Ont. Grenfell, Assa, Napanee, Ont “‘ln(hlm. Ont.
Boissevain, Man, Guelph, Ont OYI"ll Winnipeg, Man.
Bramoton, Ont.  Hespeler Oshawa, ** North End Breh
Brandon, Man Huntsville, Ont,  St. Thomas, On( Winnipeg.
Cobouryg, Ont. Lindsay, Ont Seaforth, Notre Dame Street
De ve, Man. London, ** Selkirk, Man #Branch, Winui-
Fort William, Ont, Madoe, " Uxhridge, Unl. PeR
Gravenhurst,Ont, Montreal, Que, Whitby,
ToroNTO,

Market Branch,
Queen Street West,
Sherbourne Street,

Spadina Avenue
Yonge and Cottingham
Streets,

Boor & Bithurst Sts,
City H1 (un'\
Dl s

zm< ’..<\ll\mrst

T BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Caplinl Pald-up o -
Reserve Fund

$2,500,000.00
HEAD OFFICE, MALIFAX, ' '
DIRECTORS,
onn Y. PAYZANT, President. CuHARLES ARCHIBALD, Vice-President,
R BURDEN, G5, CAMPHELL, J. WALTER ALLISON,
HECTOR MCINNES, H.C. MCcLkoOD.
General Mman, s Office, TORONTO, ONT,

H, C, McLron, General Manager, 1. Wartsxs, Supt, Branches,
Geo. Senderson, Inspector C. A, Kennedy, Inspector,
BRANCHES.

In N va Sertia—Amherst, Annapo{s, Antigonish, Bridgetown, Dart
mouth, Dighy, Glace l‘ln{, Hulifax, Kentville, Liveipool, New Glasgow
North  sydoey, Oxford, Parrshoro, Pictou, River Hebert, Stell

arton, Sydney Mines, Truro, Westville, Windsor, Yarmouth

ln Ne v Bruns vick-Campbellto hatham, Fredericton, Moncton,
Newcastle Port Elgin, St. Andrews, George, St. John, St, Stephen,
Sumex Woodstock

In Manitoo: and N. W, T.—Calgary, Edmonton, Strathcona,

fetaskiwin, Winnipeg.

In Britis 1 Columpia—~Vancouver,

In Pr.u o Baward Isiand—Charlottetown and Summerside,

In Quahec—~Montreal and l'mq-ln.u

In Ontado—Arnprior, Berlin,” Hamilton, Ottawa, Peterborough and

pronto. Toronto, King Street. 'l‘omnlo Huudn Street,

In Newfoun lan —Harbor Grace and St, John's

In West Indies—Kingston, Jamaica

In Unit 4 States—Boston, Mass., and Chicago, 111,

THE ONTARIO BANK.

o Head Office, =~ Toronto.

CAPITAL PMD UP . . 81,800,000,
REST - - 650,000,
DIRKOTORS.

BEO R K COCKRURN, Esq . Pres.  DONALD MACKAY. Fsa.. Vice Pres

58 Esq

R. D Perry, Esq Hon. R, Harcourt R. Gra
T Walmsley, kayq,

( HARLES \lr(l‘:ll.l.

Jonu Flett, k.
General Manader

. B. CALD e lnspector
- BRANCHES.
iston Collingwood Montreal Port Arthur
' Fort William Mouut Forest Sudbury
nanville Holstein Newmarket ‘weed
1A am, Q, Kingston Ottawa Trenton

nwal Linvisay
| Scott & Wellington Sts,
ORONTY | Vonge & Richmon | s,
AGENTS.
LONDON, Fug —Parr's buok, Lamited, FRANCE & RUROPE—Credit
ounas. NEW YORK-~Fourth National :-u ana the Agents Bank of
Navonsi Beok.

Peterhoro Waterford
ueen & Portland Stieets.
onge & Carlton Streets,

Witew], BOSTON-~Kijot

L

The }nrmtqn Hank of ¢ anada

HEAD OFFICK, . TORONTO
GENERAL MANAGER'S ()P'I(‘l. .+« MONTREAL
Capital Authorized A N $2,000,000 00
Capital Palo Up . 1,620,000 00
Reserve Fund and Umﬂvldod mm- . 600,000 00

PRESIDENT: RANDOLPH munonu.n Esq.
VICE-PRESIDENTS !
D. M, STEWART, Esq. A. A, ALLAN, Esq,
S DIRECTORS. ¢
Hox, PETER MCLAREN, AKCHIBALD CAMPBELL, Esq., M,P

JOHN PUUSLEY, Esq. How. b, MCMILLAN,
W, K. MeMNAU HT,

BRANCHES IN ONTARIO,

Amherstburg Galt Mount Forest Stouffville
Ark: wrrow Newmarket Tevswater
Huve ock Ninguwra vo.the-[ ake I hedtord
Heusall Ottawa Thessalon
Linwood ‘“ Murket Branch 1oionto
Claremony Markham Perth Market
Clinton Murmora Rook land Chiureh 8%
Ureuiton Milverten St. Catharines ville
Dust wood Moukton Nt Jdnoobs yomin,
Exeter Mouat Albert Stirling Zurieh

BR \NMCHESIIN Q JEBEC.
Dunh Fr (1 Montreal
Stunbridge East Sutton Waterloo
BANKERS AND CORRESPOMDENTS
In the United mtaten—J P Morgen & Co . Now York ; The Standard
Trust Company New York; Commereinl Nationsi nank, C Mugu' Farmers
and Mechauies Nattonal Ihnh Philsdelpbin ; Avisutle National Bauk,
Boston, Merchante Luclede National Bauk, 5t. Louls, Mo, Stute Savings
Baok, Detroit.  In Great Brita u & Co. London,
In France — Morgan, Hurjes

Bank, Hawburg, Berlin, &e,
D.- M, STEWART1  General Manager.

Montreal, West End

THE BANK OF OTTAWA,

CAPITAL (Authorized) - $3,000,000 00
CAPITAL (Fully Fald Up, 2,873,860.00
REST and undivided profits 3,0'7,£680.00
BOARD OF DIRECTORS,
GHORGE HAY, President, DAVID MACLAREN, Vice-Pres,
H Bate B, Fraser
Hon. George Bryson ohu Mather

H. K, Kgan Jenis Murphy
Gecige H. Perley, M.P,

GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen.
° L. C. OWEN, Inspector,

Mgr.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, and throughout
the world

This Bank gives prompt atlention to all Banking business entrusted to it

CORRESPONDENCE INVITKD

IMPERIAL BANK OF CANADA

CAPITAL PAID UP . .« $3,800,000
REST ACCOUNT = =« =« 3,600,000
DIRECTORS,
T. R. MERRITT, President D. R. WiLKIE, Vice-President,

WILLIAM RAMSAY, RORERT JAFFRAY,
W, HENDRIE, JAMES KERR OSBORNE,
ABAD OFFICE, - TORONTO.
D. R, WILKIE, General Manager, E. HAY, Ass’t General Managen
W, MOFFAT,Chief Inspector,
BRANCHYES IN PROVINCE OF ONTARIO,

ELIAS ROGKRS
CHas. Cocksuurr,

Bolton, Galt, Niigara Falls RatPortage, St. Thomas,
Cobalt, Hamilton North Bay, Ridgeway, Toronte,
Easex, Ingersoll, Ottawa, St Catharines, Welland,
Fergus, Listowel, Port Colborne, Sault Ste, Marie, Woodstock,
BRANCH IN PROVINCHK OF QUEBEC,
MONTKEAL
BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA

Arrowhead, B.C Nelso

B Stratheona, Alta,

Balgonie, Assa, Prince Albert, Sask. | Trout Lake, B.C
K oawvdon, Man, Portage La Prairie, I Vancouver, B.C,
Cuignry, Alta, Man Victoria, B.C.
Cranbrook, B.C. Rewinn, Assa. ' Wetaskiwin, Alta,
Hdmonton, AIta, Revelstoke, B C, Winnipeg Man.;
Golden, B.C Rosthern Sask.

AGrNTS=—London, Kng , Lloyvds Bank Limited New York Bank of

Manhattan Co, Paris, France, Credit Lyonuais,
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BANK OF MONTREAL

EsTanLisnen 1817,
INCORPORATED WY ACT OF I‘All IAMENT,

Head Office, B B Montreal
CAPITAL (allpaldup) . . $14,400,000.00
REST .. 10,000,000.00

UNDIVIDED PROFITS. . . .

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.CM.G.,
Honorary President
Hox. St Grorar A, DruMMOND, K C.M.G,, President
- 8. CLovsTon, EsqQ., Vice l’msumn'
A. T. PATERSON, Fag. K. B GrepnsHirLps, BsqQ.
SR WiLLIAM C. MACDONALD R || Axaus, Fsq
JAaMEs Ross, Kag, R. G Rein, Esg HON, ROMERT MACKAY,
S8 CLOUSTON, General Manager
A MALNH»IU( Chiel Inspector and Superintendent of Branches,
H.V. MUERKDITH, Assistant General Manager and Manager at Montreal

801,866.41

+ SWEENY, Superintendent of Branches, British Columbia.
w. H. STAVERT, Superintendent of Branches, Maritime Provinces.
F. W, TAviok, Assistant Inspector, Montreal,

F J. HUNTER, Assistant Inspector, Winnipeg,

100 Branches in Canada, UnitedStates
Great Brltaln and Newloundlnnd

IONTI(KAL UI FICE, H. V, Meredith, Manager and Asst. Gen, Mg

LONDON, 22 Abchurch Lane, Alex. Lang, Manuge
NEW \'l)l(l\ 59 Wall St R.Y. Hebden & A.D. Braithwaite (Act)Agt
CHICAGO Cor. Monro and Lasalle Sts., ] M. Greata, Manage
8T, JOHN'S, and BRIRCHY COVE, (Bay of Islands), Newfoundlan

SAVINGS BANK DEPARTMENTS counected with each Canadiat
Branch, and Deposits receivad and interest allowed at current rates
COLLKECTIONS at all points in the Dominion of Canada and the
United States undertaken at most favorable rates
RAVEL ll|k\ LETTHRS OF CREDIT issued negotiable hll,
r Vorld
‘: 7!!- IN GREAT BRITAIN : LONDON, The Bank of Bugland. The Union
pdon and Smith's Bank, Lid., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of En lad, Ltd.,
LIVERPOOL, The Bank of Liverpool, Lid., ScoTLAND, e British
Linen Company Hank, and Bra
BANKERS IN THE UNITRD STATRS
The Hank of New York, N[

.
w York, The Natiomal City Bank
ational Bank of Commerce in
New York; Bostox, The Merch onal Bank, | B, Moors & Co.,
Burraro, The Marine Bank, SAN Frawcisco, The Free
National Bank, The Anglo Lnltlomun Ilnnk 1td.

The Bank of British North America

Establsbed n 10, Incorporated by Royal Charter tn ibgw

Capital Pald Up .. $4,860,667.
Reserve Fund .. 2,044,000.

8 GRACECHURCH STREET,

Lowoon Orrice, en
el W N IECTORS
H. Brovin M. G.C.GLyn H. J.B. KxwpaLL

OMN JAMES CATRR
BNRY R Farz E A HoARE
A G WaLLs, Secretary.
Head Office in Canada: Si. James Street, Montreal
H. STIKEMAN, Gen. Manager, J. BumsLy, Supt, of Branches,

J. ANDERSON, Ipspector.

Branches In Canada,

Montreal, A. K. KLuis, Local Manager ] R.AMBROSE, Hul;'ll(v.

beria

RicmARD H, GLyN FREDERIC LUBMOCK

W. 8. Govrr

Ontarie, Rova Neolin
London Keon Halifax gar
erhl Suk-beh, Cnm;- ellford Imhl @’dll.ll
Brantford Kingston Alexander (8,-beh)Asherof
Hamilton Ottawa, Winnipeg Duncans
Barton St Sub.beh Belmont Greenwood
Victoria av. ** *“ Montrea: Brandon Hedley
Torouto " St. Catherine 8t, Oak River Kaslo
Toronto Junction  Longueuil (SBub-bheh) Reston Rossland
Toronto Junction. Quebec Saslatehowan Tnll(&b‘*ch
Stock Yards. Levis (Subbranch) Battletord Vancouver
Weston (Sub-beh) w Brasswick Davidson N. Vancouver
Midland St John Duck Lake Victoria
Penelon Falls St. John,Union St. Estevan Yukon Torr,
Fredericton Rosthern Dawson
Yorkton
Agencies In the United States.
NEw Youk,

§2 Wall Street, W, Lawson @& W. T, Oviver, Agents,
SAN FrANCISCO.
120 SansomesStreet, J. C. Weisiand A, S, IRRLAND Agents
CHiCAaGo,
Merchants Loan and Trust Co,

LoNDON BANKERS: The Bank of Hugland. Messrs. Glyn and o
Liverpool—HBank of Liverpool. Scotland—Nafional
mited, and branches lu and—Provincial Bank of
. hranches: National Rank Limbed and hranetey
Australia—Union Bank of Australia, Limited, New Zealand—UnionBank of
Austradia, Limited. India, China lndjnp-n—Mcrr-nHk Bank of India Lim-
€d West Indies—Colonial Bank. Pavis—Credit | yonsis ons—Credit
Lyonuais. Agents in Canad« for the Colonial Bank, London lmf\\ est Indies
¥ lssues c(rruln Notes for Travellers available in a1l parts of the

THECANADIAN BAN (
OF COMMERCE

PAiD-up CAPITAL -
REsT B B -

HEAD OFFICE: TORONTO

HON, GEO, A, COX, President,
B, K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Man

130 Branches in Canada, UniLed Sta
and England.

Montreal Office : F. H, Mathewson, Manager

London (England) Office : 60 Lombard Street E C,‘

8§ Cameron Alennder, Manager,

New York Office :—16 Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Bank
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate
collect Bills on any place where there is a Bank
Banker,

Bankers in Great Britain.
Tae BAnk o EnoLAanp, THER BANK OF SCOTLAND, LLeYDS B
Limrrep. Tur UNION OF LONDOR AND SMITHS BANK, LTD,

True MOLSONS BAN

AcT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTRFAL.

Capital Pald Up
Reserve Fund

INCORPORAYRED BY

b 3,000,00

weus e e e

.BOARD OF DIRRCTORS,
Wu, MoLson Macrumrson, President. 8. H. Bwr~o, ﬂco-htddou

W. M. RaMsay, J. P, CLEGHORN
H, llun_un MoLsoN, Lr.-CoL. HENSHAW,
W, C, MCINTYRE.

James Errior, Gen Manager,

Mechanic

A. D. Dunwrorp, Chief I and Super d of Branch
W. H. DRAPER H. Locxwoop, W. W. L, CrirMAN,
e Y BRANCHES, - ;
ALBERTA ONTARIO-—Cout,ONTARIO—Cont. QUEBEC
Calgary. Clinton Owen Sound. Arthabaska.
BRITISR L Ridgriorm. . Sraserville
er. N, .
COLUMBIA  prankford,  Simcoe. Knowiton.
Revel . il - IL Falls. I::lml—- .
ncouver. mes Street, it. Marys. ames Stree!
> Nur {: arket Branch, St. 'l‘honu {ﬂ & Har-
MANITOBA  jensall, bor Branch
Winnipeg. Higngate, Hast Bod Branch  St,Catherine 8t.
Iroquois. Toronto. Branch
ONTARIO  Kingsville. Toronto Jet., g:cue
Alvinston. London, Dundas Street rel.
Amherstburg, Lucknow Stock Yards Bch Ste, Thérdse de
Aylmer, Meaford. Trenton. Blainville
Chestervilie,  Norwich: © ' Waterioa o eeeny v,
Chesterville, N aterloo.
Ottawa. Woodstock,

AGENTS IN ALL THE PRINCIPAL CITIKS OF THE WORLD.

London, Eugland Agents, Parrs Bank Limited, New Vork Agecis

tional Bank.

Wor'd, Dmf's onSouth Africe and West Indies may be obtained at the
anks Rranches

tes of exchange,
"l::::ll“lkv:t(‘,lx:v 'l‘.o::”‘ t:-d available in all parts of the "V

53 R 11 narts of the Dominion, and returns
Ap Cotiertions sade 980 Da s Commercial tmdcmm

Published by R. Wilson-Smith, at 160 St. James Street, Gua:diau Building, Montreal.




