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reserve pumping station with a full supply of 
water.”

All those improvements have been repeatedly ad
vocated in this journal as required for the adequate 
fire protection of this city.

MONTREAL, FRIDAY, JANUARY 19, 19(10 IOC

The President of the Fidelity Mutual 
suggests in his annual report, as a cure 
for rebating, that every life policy 
upon which a rebate has been allowed 

* legally void. He says : "Notice of such a law 
should be given in red ink on the margin of every 
policy, made obligatory upon the company by law, 
m that the holder will know that unless he has 
sctually paid the money represented by the receipt 
!k has no insurance. This will stop it, and will have 
:he effect of reducing first, year expenses about one- 
ihird, which will benefit the insurance companies."

pureK Cm for 
RebAtlng.

H
n1

The gift by a New York life 
, a"ce comPany ‘o the campaign fund 

—.... " of/ Presidential candidate aroused 
widespread indignation throughout 

P-rpom.. the Unitcd States. To

4assur-Corporotton

prevent any
repetition of this scandal a Bill has 

been introduced into the New York State Legislature 
which is likely to be passed eitherOne of our much esteemed 

clergy made a statement recent- 
u-cUimed Deposit.. ]y for which, he said, he had 

the authority of a prominent 
baakrr in this city to the effect that the large profits 
mafic by banks were derived to some considerable 
rxtent from the money deposited with them not 
being claimed. This was an unfortunate statement 
to be made by one whose utterances, from his pro
fessional standing, are naturally regarded as most 
reliable. The implication is, that banks forfeit 
money deposited with them in order to increase their 
profits. This will be news to our bankers, who 
Fould be glad to have a clearance from their books 
If scores of une!aimed deposits that “don’t pay for 
[heir keep,” so to speak.

as a separate 
as a clausc in a general Insurance Act. 

Ihis Bill prohibits any corporation doing business 
in the State of New York, directly or indirectly to 
“use or offer, consent or agree to use, any of its money 
or property for any political purpose whatever, or 
committee or organization, or for, or in aid of any 
candidate for political office or for nomination for 
such office, or in any manner use any of its money 
or propret y for any political purpose whatever, or 
for the reimbursement or indemnification of any 
person for moneys or property so used.

Any officer, stockholder, attorney or agent who 
participates in, aids, abets or advises any such viola
tion, is made guilty of a misdemeanor, punishable 
by imprisonment for not more than one year and a 
fine of not more than $i,ooo, and upon conviction 
such person would be "disqualified for employment 
of any kind by any corporation for the period of 
five yeau after such conviction."

If enforced such an Act would be effectual, but 
who is to see it enforced ?

Sa*k Profita from

'll

The address of the recently elected 
I Vf .to also U Mayor of Buffalo, reads like an cx-
tk* Weke •* tract from the columns of The

MoBtreal.
YAl

■ 3Chronicle.
He says that the present pumping 

Itation should be made fireproof ; that additional 
lumping engines should be installed with the least 
tossible delay: the fire alarm system should be pro- 
>erly protected against destruction by fire ; the water 
nains and equipment should be made adequate, and 
ays also, “Most emphatically should we have a

The Empire Life Insurance 
Amother Au.um.it Company, Broadway, New 
Oemvaej Fellmre. York, has been put in charge of 

' a receiver. It was organized in 
1891, and reorganized as an assessment company in 
1895. It came out before the insurance investiga
tion committee on 19th ult., that the total cash assets

V
j- .:*$
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We believe the facts displayed by this table will 
cause no l’ttlc surprize to those who have only tak -n 
sufficient interest in th'se statistics to acquire a gen
eral idea as to the trend of our trade with the old 
land and other countries.

The following are the salient features of this sta
tistical exhibit :

From 1873 to 1875, 3 years, and from 1886 to 
18^2, 3 years, the imports were larger from Great 
Britain than from the United States. From 1876 
to 1879, 4 years, the imports from America were 
larg r than from England. In 1883 an entire 
change set in under which the imports from the 
Un ted S atcs every year were in excess of those 
from Great Britain.

As regard the movement of exports there is a 
marked contrast to that of imports. In 1873 they 
were larfyr to the States than to England, then, 
from 1874 to 1881, 8 years, the exports to Great 
Britain took the lead. In 1882 the balance was in

only $8,000, while its unsettled death claims 
three times that amount. 1 he concern

were
were over
then had $4,000,000 of policies in force. Before 
the committee, Mr. Wilson, secretary of the Emnirc 
Life, is re[x>rtrd to have stated that there could not 
be any legal test of the solvency of an assessment 

That is the trouble, the test of an assess-concem.
ment company’s stability is like what is said as to 
what arc supposed to be mushrooms if you survive 
eating them they were mushrooms, but, if you die 
after rating them they were poisonous toadstools. 
So, while an assessment concern is running it is con
sidered solvent, but any moment it may burst like
a soap bubble.

the trade or canada with great
BRITAIN AND THE UNITED STATES.

OF THE MOVEMENT 1873 TO 1878,DETAILED EXHIBIT
■78 TO .So, No TO 82, ’82 to '83, '83 TO '86, 86 
To '88 '88 TO '90, AND EVERY t EAR FROM 1890 favour of the States, then, for 5 years, 1883 to 1887, 
TO 11,OS ; shows' THE IMPORTS FROM GREAT Great Britain again led, in 1888 and 1889 the United 
BRITAIN TO HAVE DECLINED AND THOSE FROM Sta'es reversed the movement, but in 1890 the ex- 

STATES ENLARGED, WHILE THE EXPORTS ports became larger to Great Britain and have con-
t'nued to exceed those to the United States every 
year for 16 years.

During the whole of .the years 1873 to 1905, in 
only 6 years were our imp rts from Great Britain 
larger than from the United States, while our ex
ports from 1873 to 1905 were only in four years 
larger to the United States than to Great Britain.

1 he following table presents these verv significant 
and most inti resting facts in an impressive form : 
The number of years from 1873 to 1905, in 

which Canadian impo-ts from Great Brit
ain exceeded those from the States

UNITED
TO GREAT BRITAIN HAVE INCREASED FAR MORE

DETAILS OFTHAN EXPORTS TO UNITED STATES.
INCREASES AND DECREASES FOR EACH YEAR.

The foreign trade of Canada is transacted chiefly 
with Great Britain and the United States. In the 
last fiscal year, 1905, the total imports were $261,- 

ccnt. came from Great925,550, of which 21-5 per 
Britain, and 62 1 per cent, from tlic United States. 
Last year 85.1 per cent, of the total .inports into 
Canada came from England and America.

On the other hand the exports last year
cent, were sent to

were
6$203,316,870, of which 50.t per 

Eng’and and 38.6 per cent. To America, 
per cent, of the ex|iorts of Canada in 1905, went to 
Great Britain and the United States.

The aggregate foreign trade of Canada last year 
$ 105,24 *,420, of which 86.5 per cent, was done 

with England and America, thus leaving only 13 5 
per cent, of the total to be accounted for by Can
adian imp rts from, anil exports to all the other 
ma k"ts of the world.

The table on another page gives the increase of 
each class of business during the intervals from 1873 
to 1888, and since 1890 for each year. For each 
year there is also given the amount by which the 
imports from Great Britain and the United States 
and the exports to each country, respectively ex
ceeded each other. Thus, in 1873 the imports from 
Great Britain are shown to have exceeded those from 
the United States by $20,787,090, but, the exports 
of that year were larger to the United States than 
to Great Britain to extent of S3,328,080.

This fi rm of presenting the trade statistics re
lative to the old country and America has never 
been used before.

Number of years in which American imports
were larger.......................................................

Number of years in which Canada’s exports to 
Great Britain exceeded those to United
States................................................................

Thus 88.2
27

29was Number of years in which American exports
were larger...................................... ................

The figures are remarkably alike, only they rc- 
sp ctivcly show two distinct and contrary facts re
specting Canada’s foreign trade. They show that, 
as a buyer of our goods, Great Britain has been 
growng more and more valuable as a customer, 
while ih-y also show that, the United States has 
be n falling off a customer, compared with Great 
Britain. On the other hand the table shows that 
Canada has been growing more and more important 
and valuable as a

1

customer to the United States, 
while, during this process, the United States has 
been falling o.T very considerably as a consumer of 
Canadian goods, compared with Great Britain.

In brief, the movement, comparatively, has been 
this, we have lv-en buying more and more from the 
States and selling them less and less, while we have

T
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Trade of Canada with Great Britain and United States.
Tail* *h »wixo thk movement or CaxaI'a'* I'bade with Ghkat Britain amd the Uxited States.—1873 to 1905.

ItiilHirtft from | ExfKirlM to Grain! Total*.Kxporia loImport* from To wiiich 
coimirv waa 

Kxit-ea • f 
Kx tains over 

pircniing year.

From whirli 
CiHii.liy waa 

Exiwe uf 
Inilon a « ver 
prmtlmg year. Kx|ort§.Import*.United Stale*.Great Britain. I

»
187 0,522,770 38,74:1,840 47,735,1178 42,072,520 (1.8. 20,787,000 0.8. 3,328,080

1878' 37.43l.Hi 45.941,510 48,631,740 25,241.900': V 8. 11,200,560 O.B. 20,097,640
- Her. .11,1191,590 Inc. 7,197,700 ilne. 8'.'6,0u2 Inc. I",x27,),20; ............................................................

18811 34 461,220 44,841106 >1 29.346,"40
“ [Ion. 2,01.9,960 Dec. 95,4 0 ,Dec. (9.2i4,80,line. 8,l05,0o0| ............

I882! 60 597.340 48,274,460 1 48.289 050
•• .nc. lo,1.16,120 Deo 428,400 Inc. 18,942,110

188.1 52.052,160 47,145,21" 56,032,130
- I„c. 11,621,280 [nc. 1,203 670 Ino. 7,400,590

1886 40,601,200 41,542,620 44.838,04» 36,578,770 ! U.S. 4,286,840 0.6 . 4,963,-50
•• Dec. 11,431,260 Dec. 5,602,5 O iDec. 11,174,29» Doc. 5,o89,9.>0jj .........................

40,084,9-0 48,181,840 42,572,0606 V.8. 9 183,120
•• like. 12,153 710 Dee. 7,060,2.1» Dec. 7,560,19 I„c. 9U.I, .401 ...........................

40.V22,“IO U.S. 8,91)1,730 (1.0. 7,8:10,-90
Dec. 2,049,240 ! ....... ..............................

-- 8♦ -
127,61 1,490 89,789,920

91,199.67»: 79,(21,660
Dec. 36,315,020 Dec. 19,466,260

3.1.349,90ol|a.B. 6,114,280 0.6. 12,496,160 71.782.34» 87.911,450
............  Dec. 19,417,2 ;0 Inc. 8,517,790

102,137,200 
14,225, 60

98,085,804
18,762,144

88,25! ,310 
12,831,490

90.203,000
7,882,804

96,749,150 
6, 4 ,150

98,417.300
1,668,150

113,960,370 
16,.", 13,070

47,940,7101(0.6. 5,322,880 0 8. 2,666,250
Inc. 14,590,810 ! ................ ..........

41,668.72» 0 8. 3,979,87)
423,820

112,618,920 
.......................... Inc. I up.

O.B. 8,476,490 123,137,02»
...........................  Inc. 31,M7,45 I no.

90,r.i'2.f.9 '
..........|j ee. 23,63 ,;U0|l)co.

102.847,100:
Deo. 20,2-9,920 Dec.

112 765,680'
...|[lnc, 9,918,480 Inc.

113,145,120
I Inc. 1,079,540 Inc.

0.8 . 2,487,08»188 - 39,296,720

41,391.240 48,353,700 52,291,97»
. 4,091,62 ' Inc. 8.268,72» Inc. 3,810,130

42.017,5281 
Dec, 1,342,720 Inc.

189»

41.138,6901 U 8. 11,638,130 0.11. 8,142,160
615,-8..'; ..........

1891 49,280,850 63,68.5,650
927,160, Inc. 1,193,680 Inc.

64,916.560 , 63,137,57 ) 36,9-8 0211 0.8. 11,781,1401(1.II. 25,918,530 116,978940
Inc. 15,625,70» jDec. 451,92 Dec. 2 150,670 |.............................. I .............................  Ino. 3,633,8.0 Inc.

1893! 43 146,400 61.080 490 88,221,17c 43,923 010
" Inc. 3,-49,690 Inc, 23,995.51» line. 9,740,13» Inc. 1,350,9.ji l

1894| 3-.7I7 260 68,5 8.855 ! 63.0:14,100 35,809.91»
Dec. 4,431.143 lee. 4,458,3,10 INO. 6197,870 ec. 8,1.13,070

189 ,1 31.131,73(1 61.856,99 ' 54 631,520 41 .2» .670 , U.S. 23,502,790 0.6. 20 fi.79 320
“ |)«: 7,585,530 Dec. 6,6.11,800 |'nc. 1,600,420 Inc. 6,187,736 ..................... ......................................... Dec.

1891,1 32 979,740 66 690 2 0 53,574,020 44,440,410 17,8. 25,591,280 O.B. 22,241,871)
“ I.ic. 1,94-,01» Inc. 4.8.13,29,) Inc. 3,9.19,501) l ,c 3 150,740 ................................................................  Inc

1892 41,318,13,
699.090" I ), >•.

U.S. 15,073.560,0.11. 21,107,18(1 121,705.030 118,564,350
.............................................................  Inc. 18,857,931) Inc. 2-,.161 350

U.S. 14.316,840 O.B. 32,723,910 113,093,980 117,524.910
.............................. :llec. 8,611 050 Dec. 1,0.19,410

105 252,510 113,63- 800
7,841,470 Dec. 3,886,140

110,587 480 1.1,013850
5,331 97(1 Inc. 7,375,050

1897 29.412 180 77,277 500 61.649.'>40 49 37.3,470 U.S. 32 2,6,-60 'I. H. 27,854,03» 111,291.020 137,950.250
“ Den. :i..">67,560 Inc. 10,5.17,220 Inc- 3,1)75,03» Ino. 4,925,u6u ..................................................................  In-. ,06,510 Inc. 16 916,400

32,500 910 101,998,810 78,7,15590 45,705 330 U.S. 46.201680 0.11. 89,293,430 130 698.000 164,182,6*0
" Inc, 3,088,730 Inc. 27,771,310 Inc. 17,056.5",0 l)ec. 3,668,14»   Inc. 19,40 .,9-0 Inc. 2u 202,430
899 37,060.12» 99,091.85»! 93,007 16» 45,133 5201 U.S. 55.917,(110 1 6. 53,963,330 154051,590 158,896,900
“ Inc. 4,5-9 210 Dec. 5 9 6,9 il) In ■. 14,30, ,570;Dec. 67l,Hti"j........................................................ .. Inc. 23,38.1 590 Dec. 5,255,780

41.781,730 107,736.36» 109,841,380 68.619,020 U.S. 65,054,81» «1.6. 39 117 34» 1*0 804.110 191,891,720
Inc. 8,611,.10 l„c. 16,837 2:0 Inc. .3,185 00 1 ................................................................ Inc. 26.752.72o Inc. 32,997,820

901 43,018.160 105,328,950! 110,185,000 72,382,230 U S. 67,166.7(0 H R. 32.946,72.■ 181,237 980 196,187,630
“ Dec. 1,771,570 Dec. 2,407 41» Inc. 6 0,620 Inc. 3,76.12)0 .......................................... .................... Inc. 433,670 Inc. 4,952,910
90.! 49,213.760 117,320,22 120,8 »7.05 71,197.68(1 U.8. 71,593,290,(1.6. 46,122.54» 202,791,59»! 211,640,280
‘ Inc. 6,195.600 lee. 11,991,270' nc. 10,322,050 Dec. 1,1-4,5 6) ........ ................ | .............................. Inc. 21,553,610 Inc. 15,152,650

1
5■),896.900 131.2(2.3211 137 0 5,19 71,783,92)1 US. 12,8x6 29ol' 1.6. 59,418,400 233 790,MO 225,849,720

•‘.Inn 9,6-.I,NO Inc. 13,1 2,Ion'l„c. lu,798,,4» Inc. 5-6,24» .............................| ........................... Inc. 30,998,920 Inc. 11,209,440

25l.464,3:ln| 2ll.52l.230
......... Inc. 17,6.3,826 Dec. 12,321,490

Big-

1900
“ Inc. 7,729.61»

9» ;

I
150.826 51»90ll 72.772.93 )' US. 89 011,910,1.6. 41,818,440

989 01(1 ....
61771,570 117.591.370

“ Inn'. 2,880,670 Deo. 1.1,610.93 ) , lec. 11,221,12» Inc.

61.3)2.710. l»l 958.77(1 • I62.731.57i ! 77.I04.H: U.S. 102,395,86» I» II. 24,554,700
1,1 4.8, Deo. 15.632,601) In . 11,91206)1 ;nc 4,6.1',14(1

261 927 550 201 II '.,870
10,161,-2» I)-:. 10.204.360tire.
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Death claim» seemedbeen buying less and less from Great Britain and 
selling her more and more.

The total imports from Great Britain, 1873 to 
1905, were $ 1,46$,760,000.

The total imports from the United States, 1873 
to 1905, were $2,208,460,000.

"Tie total exports to Great Britain, 1873 to 1905, 
$2,116.228,00: >.

The total exports to United States, 1873 to 1905, 
$1485,310,000.

Excess of Canada's exports to Great Britain over 
imports, $650,468.000.

Excess of Canada's exports to Great Britain over 
exports to the States, $630,918.000.

Excess of Canada's imports from the States over 
those from Great Britain, $742,700,000.

Balance of British trade, 1873 to 1905, in favour 
of Canada to extent of, $650,468,000.

Balance of American trade, 1873 to 1905, in favour 
of United States, $723,150,000.

However desirable it may lie judged to reverse 
the movements shown in operation in the above sta
tistics and the accompanying table, it is difficult to 
sec by what fiscal arrangements so complete a revo
lution could be effected.

I 348,883 $ 373.126 $ 24, .’(3
6.243.894 6,298,858 1,061 ‘64
6,017,988 6,002.122 984,134

Insurance in farce ........ 39,347,817 42,500,350 3,152. 03
The increase of the premium income in the past 

four years was as follows :

during the ....................
Applications received..« 
P,,l’Oie* iaaued.................

In 1903. In 1902. 
$57,757 $87,735

In 1904. 
$65,534

In 1905.
$117,709

Last year the increase of premium income was 
$47,coo in excess of the average of the three preci d- 
ing years.

The applications received amounted to $6,298,858, 
which exceeds those in igo.t by the large figure of 
$1,054,964. The policies issued were for $6,00\- 
122. wh ch was an increase of $984,134 over 1904, 
and of $1,864,149 over 1903.

W-th the ircrease in volt me of business there has 
gone on a cor espond ng en'argement of the com- _ 
pany’s resource1. I he assets rose last year from 
$10,352,123 to $11,100079 an increase of $747,950, 
and the cash surplus tri m $610.496 to $700,499.

Last year the company enjoyed two advantages, 
the rate of interest earned went up from 4.84 per 
cent, to 5.07 per cent., and the payments for death 
claims were reduced from $360,190 to $330,696. 
The insurance in force at the close of 1905 was $42,- 
500.350 which is six millions more than at the end 
of 1903.

The Confederation Life Association can then 
truthfully claim to haie added considerably to its 
bus ness and its resources in the past year despite 
the adverse conditions prevailing in the sphere of 
life assurance. On the results of the company’s 
operations last year Mr. j. K. Macdonald, managing 
director, is to be congratulated, as also are his co
workers and those who arc fortunate enough to lie 
keeping up a policy in this substantial, admirably 
managed and progressive company.

Mr. H. J. Johnston, is no" advisory director at 
Montreal, Mr. McKay, cashier, Mr. A. P. Raymond, 
genera! agent, French Department, and Mr. J. A 
Raymond, special agent, French Department.

CONIKDERATIOM LITE ASSOCIATION.

Considering the fire of criticism which has been 
directed against life assurance companies in the past 
year we naturally expect to find marks of injury in 
their statements for 1905. Even in the reports of 
Can,id an life companies it would he only what has 
been expected were they to show signs of being 
damaged by the exposure of irregularities in the 
conduct of some American officials.

The statement of the Confederation Life Asso
ciation for 19:15 shows this strong company to have 
passed unscathed through the fire of criticism and 
disparagement.

There is such a thing as a fire-proof company as 
well as a fire proof building and the Confederation 
Life seems to belong to this class.

The following is a

k

THE ROYAL BANK OF CANADA.

The Royal Bank of Canada made another step 
forward last year in extent of resources, of business 
and profits.

The net earnings were $491,918, which amounts to 
over 16 per cent, on the paid-up capital of $3,000. 
000. To this sum there being added $302,743, the 
balance of profit and loss brought from previous 
year, made a total of $794,662 for distribution 
Out of this sum one-half yearly dividend of 4 per 
cent, was paid, and two quarterly dividends, respect 
ively of 2 per cent, and per cent. each. To the 
Officer’s Pension Fund there was added $10,000. 
$100,000 was written off bank premises account, and 
$400,000 transferred to reserve fund, leaving a

COMPARATIVE STATEMENT OF BUSINESS FOR 1904-5.
Ini'rente 

1905
over 1904 

$ 747,956 
111,709 
41.984 

169 083 
$90,003

1904 1905
$10,352,123

1,262,345
4311,754

1,702,099
$610,496

$11,100,079
1,380,054

481,738
1,961,792
$700,499

Aiett*...................
Premium Income, 
letereet income...
Tout income.v,,
Caeli eurplue.......

Pei* TO roMCTBOLOEM I
Death claim*....................
Mature.I en.lowment*....
Annuitiee......................
Surren,ten-il policiea.....
Caeli proltle.....................

$360,191
237,234

19,208
49,169
65,690

$130.696
333,513
21,396
71,615
80,655

Total paid $731,391 $837,876 $106,484

_____________________________ j____ ______
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, , inrr of $17,162 to be carried forward at credit New York showed as much outstanding insurance 
r* nH loss as they had before the set-back Th’s great set-

On"such a result of the operations of last year back to life insurance was largely the result of three 
,hc shareholder» of the Royal Bank and the general things : First, the great tncrease in the number of 

Mr Prison I Pease are to be congratulât- companies during the late s xties, which were or- Thè immediately available assets of this highly I ganired for money-making purposes and officered 

porous and progressive bank stand at $18,398,- by inexprr enced and untried men. Second, the " -hich exceeds by $,W the deposits W, |

tribution of dividends

eil

j,jjt interest, and equals about 70 per cent, of the
trial deposits. In this feature the Royal Bank , .
stands in a very prominent position of strength. I think p rhnps the marve ous an unexamp e 

That the Royal enjoys such a degree of public growth of life insurance companies rom I 59 own 
confidence as to have raised the deposits to $26,- to the present time, which includes the fifteen years 
41 ;,f>oo, which is over 8 times the paid-up capital, an of depression, can best be undirstoo y e o ow 
exc ptionally high proportion, is the fruit of con- >ng comparison.
s< native management which the depositing classes The fourteen companies reporting to the ew 
arc not slow to recognize and appreciate. In 1905 York State Department at the close of 1 59 a 
th deposits rose from $21.945,144 to $26,435,658, about $141,500,000 of insurance in force, about $20,- 
ar increase of $4,490,514. 500,000 of assets and about $5.000,000 of surplus.

The circulation at close of 1905 stood at $2,820,- On December 31 last, the forty-two companies re- 
701. over a month after the maximum had been porting to the New \ork State Department s ov/e 
reached. This figure is near to the limit. insurance in force of oxer $12,081,000,000, a s ts o

The current loans and discounts advanced in the more than $2,454,000,000, and surplus o o\er m357.
Thus it will be seen that the increase ofpast year from $15.418,166 to $17,511,571, the addi

tion made being $2,093405.
The Royal Bank of Canada, under the present State Department from 1859 to 1904 was

was only about 1,100 per cent., while the material 
wealth of the United States from i860 to 1900 had

000,000
assets of the companies reporting to the New \ork

nearly

modern life insurance

its development and present problems.

An Addrtsi on the above topic was delivered on I that the great business of life insurance 
2 th uH„ b. fore the Ma sachusetts’ Reform Club, been on th- whole very well managed. However, 
B s on, by Mr. Gage G. Tarbell, second vice-pre- when we consider that the percentage of increase of 
sideat of the Equitable Life Assurance Society, j life insurance during the past forty-five years has 
N. w York. I been ten times greater than that of our ra dreads and

The address opens with a brief allusion to the twenty times greater than the material wealth of our 
antiquity of the life insurance principle, and its country, with human nature the same as it has been 
ad ption in America. The following are the more f0- thousands of years, perhaps it is not to be won- 
mte estmg pissages in Mr. Tarbell’s Addre s : d red that the management of the business was not

I he New York State Insurance Department was altogether perfect, as it would surely be too much 
established in 1859, and at the close of that year to expect that life insurance should prove in this 

were fourteen companies reporting to that respect an exception to all other kinds of business. 
Department. There has not been a single failure of an old line

I lie growth of life insurance was then continuous life insurance company during the past ten years, 
and rapid until about 1870, when there were seventy- On the other hand, I am advised by R. G. Dun & 

old line life insurance companies reporting to | Company, that during the past ten years there have
commercial failures with

inc eased less than 500 per cent.
This unprrallelcd growth certainly tends to show

must have

th rc

1
one
the New Ycrk State Insurance Department, forty- I been more than 120,000 
one of them being New York State companies, and liabilities of nearly $ 1,540.000,000 ; more than 1,000 
th rty companies from other States. These seventy- bank failures, w th liabilities of $250,000,00 X) ; and 
one ci -mpanies had outstanding insurance of $2,- more than 150 railroad receiverships involving near- 
023,1 OQ.003. During the following year, however, ly 20,000 miles of railroad and stock and bond 
companies began to go out of existence, and kept issues to the ex'ent of more thin one bilhon d liars, 
going out of existence until there were only twenty- What a contrast, and what an opportunity it affords 
nine companies left doing business in the State of for reflection, esp c ally at a time when th public 
New York in 1881 ; and it was not until 1886 that mind is in danger of b ing grossly m sled in the 
all the companies doir.g business in the State of | opinion it is form ng of our life insurance companies.



And I think you will agree with me that it is far 
better to have an invest-g itor than a receiver.

Th re is no trust more sacred than the custody of 
lif - insurance funds, and I have no apologies to 
make for the life insurance officials who have been 
found wanting We must not, however allow our
selves, because of the disclosures that have been 
made of individual shortcomings, and of certain 
practices which cannot meet with our approval, to 
condemn without reserve the most beneficent institu
tion of this country. I wish that time would permit 
me to dwell at length upon the benefits of life in
surance. Think of the homes that have been made 
happv; the misery that has been averted; the child
ren that have teen clothed and educated by the more 
than thr-e hilli n five hundred millions that have 
been paid to beneficiaries by the American life in
surance companies. In dnrnishing pauperism, in 
incr a ing th'ift, in the d stri'iution of wealth, there 
has been no such potent factor in this great country 
of ours.

Many peo ple believe that insurance costs too 
much ; that the p-emiums are too high, and that they 
ouyht to erne down. I think this is largely ba=ed 
upon a mi und rstandi-g. they thinking that life in
surance p era urns are h gher in th:s country than in 
others. Rut what are the facts ? Take an Ordinary 
Life policy at age 35 as an illustration. The aver
age premium charged by sixty-nine English com- 
pinies s $2800 p*r thou and; by the rcp-e=entative 
French comnanirs $10.70 per thousand; by an aver- 
ag- of IQ German c mpanies $28.62 per thousand, 
wh'le the average premium of the leading American 
life insurance companie. is only $27.44 The to al 
amount of insurance carried by the French com
panies is, I think, only about six hundred and 
ninety-three millions ($691,000,000) ; by the German 
companies about two billions one hundred and 
seventy millions $2,170,000,000); by the E iglish 
companie. three bill ons five hundred and twenty- 
eight millions ($3,528,0 O,coo).

BATIK OF HOVA SCOTIA.

The Bank of Nova Scotia has a record extending 
over 74 yea s, but in all that period there was no 
year in which so great an advance was made in the 
resources which yield profits.

The net earnings last year were $478,507. The 
bank commenced the year with a paid-up capital 
of $2,000000. up to March, $100,600 was added, in 
July the increase was $318,250, and at the close of 
the year the amount of capital paid up was $2,500,- 
000. Estimating die capital to have averaged $2,- 
220,000 for the whole year the net profits realized 
exceeded 21 per cent., which, for a Canadian bank, 
is a remarkably high rate.

Of course the Bank of Nova Scotia’s exceptionally 
large reserve fund which at the beginning of last 
year exceeded the capital of $2,000,000, by $1,200,-

t ifftS'l iÀitiMt-,Bt‘Hj'jÆ,

000, enabled a much higher rate of profit to be 
realired than is possible when tlve rest bear a 
smaller proportion to the capital. Indeed this b; rUt 
might earn on its reserve fund alone sufficient to pay 
the average hank dividend in this country, this fund 
now amounting to $4,200,000, which equals 168 ;*er 
cent, of the capital, a position which puts the Bank 
of Nova Scotia in a class to itself.

The bank is also in an exceptionally favourable 
position for making profits owing to its deposits of 
$23,253459 being =0 near to to times the capital, the 
exact ratio being as $1 to $9.30.

But, even with such advantages, a bank may fail 
to make commensurate progress and profits. These 
results depend upon the management, and the 
splendid statement presented at the Bank’s 74th 
annual meeting proves that Mr. H. C. McLeod, gen
eral manager, has the requisite skill and sagacity 
to get the best results from the resources at his com
mand.

We invite attention to the detailed statement 
which appears on a later page in this issue.

The Bank of Nova Scotia has 23 branches in Nova 
Scotia, 7 in Ontario, 2 in Quebec and P. E. Island, 
13 in New Brunswick. 3 in the West Indies, and 8 
others scattered over points in the Northwest, Brit- 
i-h Columbia, Newfoundland and United States 
It has also correspondents in St. Britain, France and 
Germany.

CALENDARS

The Canada Permanent Mortgage Corpora
tion may fairly claim "honourable mention" if not 
the first prize for its calendar. Indeed, were a vote 
taken of the junior population we fancy the picture, 
“When mother was a girl" would be unanimously 
accorded the chief prize. The original is certainly 
a very attractive picture, one which is most credit
able to the Canadian artist, Miss Florence Carlyle, 
and the chromo reproduction is an excellent speci
men of that art.

The Keystone Fire Insurance Company, St. 
John, sends a card which is prettily adorned with 
the title surrounded by maple leaves.

The Law Union & Crown's card is clear and 
effective. To this company we are also indebted for 
a nice pocket book.

The Fire Insurance Exchange Corporation, 
TORONTO, Scott & Walmsley, managers, have issued 
a plain but useful card.

The HAND-IN-HAND is another card of the same 
class.

The Queen City’s card is like the two preceding
ones.

The Canada Accident Company's calendar has 
a neat effect in colours, the title's lettering being red 
with white borders on a warm tinted ground.

Messrs. Lukes, Stewart & Company, general

................... .................-
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The loss and damage caused by tile above fire will be 
aboiii $113,750 or say 15 p. c. on the insurance which was 
$758,500. In addition the loss on Mr. Michael’s stock is 
estimated at $3,700 or 10 p. c. of the insurance of $37.'|oli 

The greater part of the damage was caused by water. 
The following is a list of the companies interested.

N„rth-rn ..................  $2»,00®
Nor. Union..... 211.60®
Vliof. Bnioklyn...........  10.25”

.. 7.50»

.. 52,60"

.. IO.ooO
IV.yal................ 69,00®
S.'Un. A Nat’l. ... 10.000

.. 5,600
65,760 

.. 25.00

.. 5,000

.. 10,000

.. 30, 00

$10,500 
30,000 
25,000 

. 15.000

. 34.000

. 10.000 

. 30,000

. 2018)0 
, 1 it,000 j Sun

Law Un A Crown ... 15.000 | Union
L A Ij nvl. A Ulube.
Lomlmi A I.Hiicawliire

Amtur..........
Maiiiu.bt ...................
N. Y. Uml^rwrilw. .# 12 f»«0 
Norili America..
N. B. A M r...

Alliance ..................
Briii-li Ame ic.t ...
Uwkiluni»"...............
Commercial Union.. 
(l*Tmhi American..
(iiiar ha" ................
Hurl fun I ..................

Plme , Hurl furl. . 
»’ho“., London.. . 
Quebec ..............

.. 37.50" We-iern ................

.. 30,000 Rorltenur German
,. 10.000 Kqmiy......................
,. 10,000 I oimIoii Mutual. ..

UtlHwa .......... .
I ra«leM.............

LI #y«la................

ft.OM
5.000

35.500
.. 30,000
.. 47,500

1758 500
I-one about 15 p.e.

MICHAKLS STOCK IN HOTEL.
Q ...........................

0 M* nlreal Mutual........
>0 Ml Koyal..........................

Lloyil»................ ........

$5 000 
2,500
2.500
2.500 

lt.OUO

Law I’n. A Crown ... $1,000
M ni loi a . ............
N It A .................
I'li. Brooklyn.............
Nor. Union..........*....

$37.000
ho* about 10 p.e.

AMERICAN SURETY COMPANY.

a, ,m anoe ag.’nts, send a business card with the names 
their companies, and a drawing of the Sovereign 

It ink Duildimr in this city.
1 he Dominion Bank, Esther St. branch, Tor- 

send a card on which the illustration is an 
Imli in shooting his last arrow, very vigorously dc-

ol

no,

ii,ted.
I he Confederation Life Association’s calen

dar has a very artistic combination of colours, and 
tin- «hole card will be as popular as is the company 
and its managing director.

Messrs. Gay & Company, St. James St., Montreal, 
favour us with a prettily illust-ated calendar card 
«hi lt is well executed.

The Liverpool & London & Globe Insurance 
Company.—The San Frane’sco office of this great 

pany sends us its local calendar card which tells

I

com
the time of day at 12 cities when it is 12 noon in 
New York. The card is quite original in design and 
will lie generally admired.

WINDSOR HOTEL FIRE.

The Amircm Surety Company, of New York, 
now d ung business in Canada, is prepared to issue 
bonds of fidelity for bank official, treasurers and 
other officers of corporations, employees of commer
cial and manufacturing establishments, etc. The 
assets of company amount to over $6,000,000.

Messrs. Stuart and Mussen represent the institu
tion in this city.

QUERIES’ COLUMN.

In order to furnish otir readers with information 
we propose to devote this column to replies to cor
respondents. Letters should be addressed to ”1 HE 
CHRONICLE, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of gene-al interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

1520. —H. J. R., Ottawa.—The Title Guarantee & 
Trust' Company, of New York, is in charge of the 
exchange of stock of the Corn Products Company 
for stock of the Corn Products Refining Company

the basis of three shares of the former stock, 
either common or preferred, for two schares of the 
same class of the s oek of the latter. The option 
to exchange will expire on 1st February, 1906. 1 he
capital of the new Corn Products Refining ( om- 
pany will be $30000000 preferred, and $50,000,000 
common.

1521. —O. B. J„ Simcoe.—The second mortgage 
bonds of the Dominion Iron & Steel Company are 
b per cent, bonds, issued in series of 9 bonds of 
$500 each, one bond redeemable at par on 1st Oc
tober, each year from 1906 to 1914 inclusive. The 
bonds are now selling between 85 and 86.

on

!

i

PROMINENT TOPICS.

Life Assurance Circulars.—Wc have been 
favoured by a correspondent with a copy of two 
circulars issued by the Great West Life, 
yellow paper marked leaflet "A," and the other on 
white paper marked leaflet “B.”

The features of leaflet “A’ 'are open to objection, 
owing to employment of a quotation from a report 
of the City of Glasgow Life Insurance Company, 
and the application of the remarks therein, torn from 
their context, to the Great West Life, a company 
whose condition and environment are entirely dif
ferent from these of the Glasgow Life.

Leaflet “B” stands out as open to grave objec
tions, as
Take for example the exhibit under policy No. 13”4- 
This policy is over ten years old, as is shown by 
several ten payment policies bearing higher 
bers being given upon the same leaflet as paid up 
at the present time. The premium rate of this old 
policy is compared with the uniform rates of the 
other Canadian companies in force to-day, although 
eve-y insurance man knows that the rates have Iteen 
materially increased, even by the Great West Life, 
in the past few years. Then, the diffcrnce between 
these dissimilar rates is accumulated for five years, 
and the amount is stated to be the "total saving in 
five years.” This column is printed in red ink, so

one on

it involves an unwarranted inference.

num-
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graphically. It is a menace to Algiers on the We^t, 
to Egypt on the East and a disturbing element in 
the North African problem, in which Germany is 
interested.

The Sultan of Morocco has absolute power. The 
population is esteemed to be 5 millions. The prin- 
c pal trade is done with Great Britain, the exports 
being fruits, skins and leather, and imports cotton 
and candles. The whole foreign trade amounts to 
about $20,000000. It is known that there are 
natural resources of enormous value which would 
be realiz'd wire a settled government established. 
Between England, Germany and France, there has 
long hern considerable friction in regard to the fiscal 
arrangements of Morocco, each country being jealous 
of the other securing trade privilèges.

That a Conference of Powers is being held is a 
happy contrast to the manner in which such affairs 
were settled by armies and fleets of warships. The 
outc me of the Conference is being awaited with 
intense interest as the action of Germany in this 
connection was also threatening as to create anxiety.

that it may attract special attention By way of 
emphasizing this, another column is added which 
contains this alleged saving through difference ot 
premium plus five years cash dividends in the Great 
West Life. No credit is given for any dividends 
in connection with the other companies. The logical 
inference is, that th's last column will show the ad
vantage to be derived in five years by selecting the 
Great West rather than one of the other companies. 
To be fair, the Great West should have quoted its 
present day premium when comparing rates with 
the present day premiums of other companies, and 
should also have shown th dividends of other com
panies as well as its own.

The leiflet is marked "For use of agents only."

The Street Car Situation in Toronto—Is it 
not time the City Council the Street Railway Com
pany and the citizens of Toronto came to a better 
understanding? Their jierpctual bickerings and 
pi lying at cr. ss purp s-s is a nuisance to the public 
an I an injury to the railway company. Just now 
the conditions are very disagreeable, but somewhat 
amusing. The City Engineer fixed certain places 
at which the cars must stop, their frequency was 
objected to by the passengers than the 
com mène d running with fewer stops, this also 
objected to, then the cars were so run as to give every 
pas enger practical control of them, every 
wanted setting down at his own door, this necessit
ated very slow running, as speed cannot be got up 
under such conditions. The trip from Yongc street 
to Park Dale occupied one hour, the ordinary time 
being 15 to 20 minutes.

Municipal Amenities and Courtesies.—Tlie 
Christmas season of 1905-6 was made memorable by 
interchange of courtesies between the municipal 
rulers of the chief cities of Great Britain, France, 
Germany and other countries. The Mayor of West
minster with 4 aldermen visited Paris as the guests 
of that city, where they were lavishly entertained. 
The Lord Mayor, of London, and authorities of 
B rlin and other capitals interchanged friendly 
greetings. The Berlin message was most welcome 
as it expressed the desire to sec Germany and Eng
land brought into closer association by their mutual 
interests in peace. The Lord Mayor was assured 
that the p'ople of Germany wjro utterly opposed to 
any policy that was likely to raise trouble with 
England. These Christmas and New Year’s Greet
ings in Europe between municipalities have had the 
happiest effect in dispelling suspicion and inter
national distrust.

company 
was

man

Toronto a Warning Against a Municipal Car 
Service — These unbusinesslike disputes going 
in Toronto, are very useful, however, as illustrating 
what would happ-n were the stnet car service in the 
hands of the Corp ration. There would lx1 per
petual warfare between citizens and the council re
st) cling the management every ratepayer would 
demand a voice in de'erminin» the conditions of the 
car -e vice, and such a wrangle would be carried on 
as would be a scandal to the city. Meanwhile no 
atte iti >n would be given to the improvements need
ed and demoralization would prevail in every de- 
|xartinvnt in tin- municipal railway electric car service.

on

Improvements and Changes in the Windsor 
Hotel are going on under the direction of Mr. 
Hardenbe'g. the eminent architect, of New York. 
Th: dining room, ladies’ ordinary, and kitchen will 
be repaired and utilized as before the fire. Mr. 
Hardenlierg considers it useless to make a dining 

out of the Windsor Hall as it will have to lieThe International .Conference re Morocco. 
—At Alg.-cira-, Spain, delegates are now assem
bled who re-p-ctively repre-ent Great Britain, 
France, Germany, Spain. Italy, Austria,, the United 
S'ates, Russia, and the smaller States of Europe. 
Their business is to confer in regard to what meas
ures are to be taken for settling the difficulties which 
have arisen rc-prting thr boundaries of Morocco 
and its Government. At present this State is on a 
chaostic condition politically, financially, and geg-

room
demolished shortly to permit the plans for a new 
wing being carried out. Work is be’ng vigorously 
prosecuted to complete the arrangements for accom- 
m diting gue-ts with meals as before the fire. The 
men will w rk in two sets, night and day, and in a 
few days this magnificent and popular hôtel will 
have a'm ;st its full complement of gusts.

Mr. Hardcnbrrg says, the excellent construction 
of the hotel saved it from serious injury.

___ —a
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The Crown Bank will probably escape loss as the 
amount of money missing and costs of pursuit and 
prosecution will be covered wholly or to a large ex
tent by the Guarantee Company.

Windsor Hotel Fire —Early in the evening of 
th in»t., a fire broke out in the kitchen of this 
-tely, which spread to the Dining Room and I.a- 

divs' Ordinary where considerable damage was done 
I . the furnishings. The main building itself was 
not damaged, though the carpets on the corridors, 

were spoilt by water. No guest’s room was in- 
jm d nor any one hurt except the manager, Mr. 
Weldon, who suffered by pan of the kitchen ceiling 
falling on him. He is fast recovering.

The hotel is being run on the European plan and 
i^ fast filling up with old and now guests. All trace 
r,| the fire will shortly be obliterated.

Mr. Marshall Field, who was called away, a 
few days ago, was one of the richest of American 
merchants, lie had a genius for mercantile business, 
was full of energy, remarkably enterprising and 
seemed to have an intuitive knowledge of what 
goods the public would purchase. Hence his es
tablishment was very popular and the methods lie 
adopted in dealing with all classes of customers 
enlarged his trade which assumed enormous pro
portions and was conducted so skilfully and econo
mically as to yield great profits.

He gave $8,000,000 towards a museum bearing 
his name and contributed $450,000 to the Athletic 
Fund of the Chicago University. He never en
gaged in politics, or any form of public life.

r'.

The Metropolitan Life Insurance Company. 
Annual Banquet.—This hightly popular, pros- 
(ktous and progressive company recently held its 
annual banquet at Delmon-co’s, New York. There 

present 400 superintendents and agents fromwere
all parts of the United States and Canada, who 
presented an address to Mr. John R. liegeman, the 
president, expressive of their loyalty and devotion 
to himself and the company.

I11 1905 the Metropolitan wrote $460,000,000 of 
insurance, $100,000,000 of which was ordina.ry and 
the balance industrial.

Mr. Haley Fiske, in his address to the sujierinten- 
dents, stated that the New York state investigation 
had teen carried out in a most fair, just and reason
able way, and that the investigation proved to be 
of much good to life insurance. Since 1893, the 
Metropolitan has not issued any deferred dividend 
policies and it was now reaping the benefits of its 
foresight. Although the policies do not call for it, 
it has been paying out pretty nearly a million dol
lars a year in dividends. This is a voluntary gift 

the part of the company and is the best possible 
advertisement

Canadian Pacific Railway.—A correspondent 
referring to the Canadian Pacific Railway Com
pany and its earning 
terms of the prosjiects o

power speaks in sanguine 
f the road. The Northwest 

has had two heavy harvests by which the freight 
traffic has been made very large. Month after 
month the earnings have been growing. The lands 
owned by the company are rising in price and con
stitute an asset of greater value than was anticipated 
in earlier years. As a New York Contemporary 
remarks : “While the yield of the stock at present 
prices is low, it is not properly indicated by merely 
taking into account the dividend because the road 
has been giving valuable 'rights' to stockholders 
from time to time, and it will undoubtedly continue 
to do so for years yet to come.”

The British Elections —The elections now in 
progress in the old land afford another illustration 
of the |>eriodic changes which are characteristic of 
the political life of Great Britain, which are em
phasized by questions of the day, such as in this 
case, education, tariff reform, and to some extent the 
Chinese labour problem. We are unable to regard 
the great changes which arc being made as attribut
able to the; tariff question. Some years will pro
bably lapse before the British people arc prepared 
to make anv radical change in their fiscal policy. 
Changes will be made as the result of trade ex
periences and education in economic matters, which 
are not represented at present by any organized 
political party.

The Rt. Hon. Joseph Chamberlain won a great 
triumph at Birmingham, where his majority was over 
5,000. The electorate in that city comprises the 
most intelligent body of artisans in Great Britain 
and individually the most Independent. To have 
the privilege of representing^ Birmingham is a great 
honour and whatever cause that city endorses is in 
a fair way to become adopted by the country.

* * * *
The Hon. G. W. Ross, ex-premier of Ontario, 

is to be made a Senator. Much as many differ with

-71

Oil

The company's assets have crossed $160,000,000, 
its Income last year being over $62,000,000. This is 
the tenth year thaï the Metropolitan has written 
more insurance than any other company in the 
United States.

Thf. Robbery of the crown Bank, Toronto — 
’lhe clerk Banwell, who recently robbed the Crown 
Bank, Toronto, got away with Dominion notes, $500, 
Bank of England notes £1,500, gold, $835, and 
$7,000 of Crown Bank notes, some of them not 
initialed. !!• also took 400 unsigned $50 notes to 
faci- value of $20,000, which were only negotiable 
when signed.

He fled to Buffalo with a girl aged 18, and there 
was married. Thence he went on an erratic course 
to Cuba and Jamaica, where he was overtaken by 
detectives. All but $i,ioo of the stolen money was 
given up. Aside from its criminality, this robbery, 
flight and marriage of a young bank teller presents 
an exhibit of such reckless folly, such cold blood
ed heartlessness as never were exceeded.

*

-
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When it becomes generally known that such a ta> 
is imposed or transfers it will drive business to othe 
cities. If the Government wishes to enlarge its re 
venue why not tax the brokers direct, or impose 
tax that will not injure their business and hampei 
the financial transactions arising from transfers ol 
securities.

Mr Ross’ policy, there will be general satisfaction 
at his king elevated to the Senate, where his great 
experience and talents as a speaker will be of service. son*

• •
Charter Amendments.—It is to be hoped the

amendments
V practice of going to Quebec to secure 

to the Charter of this city will be given a rest. 
Every time this question is brought up and some 
amendments obtained more burdens are placed on 
the city, more, indeed, than some of the applicants
contemplated. . ,

Constant charter tinkering is much to be depre
cated, for it means, no stability in civic Government. 
The Quebec Legislature ought to hesitate before 
granting the City Council powers to build conduits 
or gas works, which would entail extravagant out
lays with most unsatisfactorily results.

We have no hesitation in saying that, if the City 
Council is earnestly desirous of having the gas 
question settled in a manner that would be generally 
satisfactory to the citizens an arangement could be 
come to on a very short time.

If it desires conduits to be built the work could 
be done by the companies as in Boston and other
cities. , ,

Montreal is in no position to incur further debt, 
a special tax for repayment of which would have to 
be imposed,as the consolidated debt limit cannot be 
enlarged

e • e •
Life Agents' Manual—The nth Edition ot 

this most valuable publication is now passing 
through the Press. The insurance agent who is 
wthout a copy of this work is working under dis 
advantage. The Manual contains a large variety oi 
information, including reserve values on a 3 p.c 
3)4 p.c, 4 p.c. and 414 p.c. basis as well as interest 
and discount tables. See advertisement on a later
page • » « *

Montreal Insurance Institute.—The monthly 
meeting was held on 16th inst., when a very interest
ing and able paper was read by Dr. Finley, who is 
medical examiner of several life companies on "The 
relation of Occupation to Life Insurance.” The 
annual dinner of the Institute will be held on 16th 
February next, at the Place Vigor Hotel, at which 
it is expected several distinguished speakers will be 
present.

PERSONALS.
Mr. Chari.ks Elliott Long haw been Appointed A* 

xleiant Manager of the British Branch of the Mannfac- 
lurTB Life Inxurancv Company of Canada. Hi« insur
ance career began Home 25 year* ago In Glouceetersh'r1’ 
with the Sceptre Life Ashoclation, he afterwards taking 
charge of It* Devon and Cornwall dl*trlct at Plymouth, 
where for many yeirs tie was a member of the County 
Council. In 1893 he was appointed District Manager fir 
the West of England Branch of the United Kingdom 
Temperance and General Provident Institution, which 
position he resigned in 1902.

Mr William Thompsok, Peterboro, died very sud
denly on llub. inet. after an operation. At the time of 
hie being called hence be occupied the position of local 
superintendent of agents of the Sun Life Assurance Com
pany. ,

e
"Mutual Trust Company of Canada,"—A cor

respondent asks information respecting this com- 
Copirs of the literature it has issued are 

On the company's letter-head the name 
of tile general manager is given as J. B Emblem, 
and members of the advisory board, Charles H. 
Wallers, banker, H. H. Hull, accountant, George 
Whitfield, manufacturer. A letter is before asking 
for dc|>osits for 12 months on which interest is offer
ed at the rate of 1 per cent, per month, as well as a 
distribution of surplus profits which are said to have 
"never amounted to less than an additional 6 per 
cent., making in all 18 per cent, a year."

The letter says :
"We have been in business for 15 years and are 

authorized by Government to transact a general 
banking and loan business."

As we could not find that the "Mutual Trust Com
pany of Canada" had received a charter, we wrote 
the Provincial authorities for information regard
ing it. The reply from the Treasurer’s office says:

"This Department has no information concerning 
the Mutual Trust Company of Canada, and I can
not find that it has licen chartered either hy special 
Act of the Legislature or bv letters patent under 
the Joint Stock Companies Act."

No persons ought to be allowed to use the term 
"Trust Company" unless their organization has re
ceived a charter from the Provinc’al or Federal Gov
ernment or by spécial Act, or by Letters Patent.

* »

Stock Transfer Tax.—The bill repealing the 
stock transfer act of the State of New York has been 
introduced by Assemblyman Prentice to the Legis
lature. Albany.

We have fnouently railed attention to the desira
bility of the Quebec Legislature abolishing the tax 
on the transfer of securities, the effect of which 
impost has proved detrimental to the business of 
dealing *n them in this province

pan:
Defore us.

Mr. Jameh Wyper, secretary ot the Orient Insurance 
Company, lia* bren appointed agency secretary at the 
Hartford ofllre of the Ixuidon A Iacncaxhlre Fire Insur
ance Company.

Mr. W. J. Hill, formerly of Toronto, has been ap
pointed manager of the London Branch of the Sovereign 
Bank of Canada.

Mr. R. J. Maiioxt, late of the Wcatern Assurance 
Co., ha* been made second vice-pre«ident and managing 
underwriter of the New Brunswick Fire limuranee Corn- 
Piny.

Mg. A- Stevens Browne, Superintendent of agencies, 
London and Lancashire Life, spent some time this week 
in consultation with the head office. He gives a glowing 
account of the rposperily prevailing in western Canada, 
and repo "Is the business o flhe Company, to be on the up 
grade wi'h good prospects of continued growth-

1
h

•TOOK EXCHANGE NOTES.
Wednesday, p. m. January 17. 1JMK.

The Montreal market showed nn advancing tendency 
till* week. Trading broedeiifd considerably, and Cana
dian Mocks have been strong and active. Everything 
pointa to aii Inert* ko In buejpeaa and to further gal dm In

___ . -------- -
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Montreal Street Railway made a decided advance 
and Hold up to 239 1-4 X. D. dosing with 238 X. I). bid. 
equivalent to un advance of !> full pointe for the week. 
Thin heavy gain In quotation was made on moderate 
transaction» Involving 3.482 sham for the week. The 
earnings of the Company continue Urge, those for the 
week ending 13th Inst, showing an Increase of $8.499.61 as 
follows:

for local stocks, which have been long neglected, 
public Is gradually awakening to the tact that stocks 
have been scrambling for In New York on dividend 

and other rumours, have now advanced to the

ices
The
i hey
, respects

,Rer level, and as a result many traders in that mar 
sold out their commitments and are turning 

attention to the Canadian dividend paying secttr- 
Toronto Railway, Montreal Street and Mont

ai which are likely to attract fa 
The general list of the 

Detroit Railway

kct have
aeir

i cal Power, an I ncrease. 
$1,064.36 

1,087.86 
919.04 
830.03 

2,167.64 
1,283.36 
1,167 32

$6,844.07
8,046.98
7,618.77
7,462.21
7,662.38
7,787.67
8,26326

Sunday.... 
Monday.... 
Tuesday ... 
Wednesday 
Thursday.. 
Friday.... 
Saiuniay ..

mutable attention from 
traction stocka dealt In here la

active this week and ms-ms ((heap at lbs present level 
view of Its steadily maintained Increases In earnings.

Mackay stocks also were more active and the Com- 
in iarticular seems likely to be a speculative favour-
1, touched a new high level to-day. and is likely to Toronto lulH tiso had , good gain In price,

advance further, and If put on a 4 per cent- basis, ^ a(iyftnml to to-day, closing with 1091-8 bid,
as expeeU-d, will probably sell at 76 or better within th ■ ^ advance of 4 5-8 pointa for the week, and 3.361 shares
next three month.. Dominion Iron securities remain ^ Th<i nwtulg u.e Company I.
shady, but only a moderate business was done In the M he,d to_duy. The earnings for the week ending 

«na Preferred stocks. The Bonds, howevr, 
and fairly active. It toe prices at

The

show of increase of $7.434.66 aa follows:
Increase. 

$ 968.13 
92.3.34 
898.14 

1,323.10 
1,146.21 
1,103.33 
1,083.30

13th Inst
were in good di 
the Common and Preferred slock of tihe Dominion Iron 
£. steel Company are at all warranted, the First Mort
gage 6 per cent. Bonds are cheap around 88. A feature 
of tn-diy's market was the spurt In Nova 8cotla Ste-1 
Common, which, on vague mmours of general improve
ment In the Company and dividend possibilities, ndvan - 
ed several points. The present price Is high for a non 
dividend payer. Report* of the heavy business bel ig 
done by the Cotton companies continue to be received.

reflected In the absence In Dominion Texlle.

$4,026.79 
7,896.96 
7,806 75 
7,867 64 
7,922.19 
8,076.76 
9,113.66

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Friday.......
Saturday..

Twin City closed with 11» bid, a lose on quotation 
of 1 full point from last week’s closing bid, nnd 326 
shares were dealt in during the week. The earnings for 
the Brst week of January show an Inyense of $8,447.90.

Detroit Railway advanced to 96 and closed with 94 7-8 
bid, a gain of 7-8 of a point for the week on transactions 
Involving 3,610 shares. The earnings for the Brat week 
of January show an Increase of $11,818.

The business In Halifax Tram brought out 116 
■ flares, and the closing bid of 102 was unchanged from a 
week ago.

and are
Preferred which Is a 7 per cent, stock paying divi
dends quarterly, the last one being paid on the 15th lus*. 

Money conditions In Montreal remain In about the 
position, and the bank rate for call money con

tinues at 51-2 per cent. In New York moderate rates 
haw prevailed, nnd the ruling rate for call loins to-day 
was 4 1-2. In London the rate for call money to-day win
4 per cent.

The quotations for money at continental points are 
as follows:

Toledo Railway Is slightly stronger, closing with 3$ 
bid, an advance of 11-8 points over last week's cloelng 
quotation, and 875 shares changed hands during the week.

Market. Bank. 
2 916Paris......... .

Berlin........
Amsterdam
Brussels...
Vienna...,

4
2 II 16
*i The sales In Nortliern Ohio Traction totalled 150 

shares, the laat transaction being made at 311-8. The 
stock closed offered at 32 1-2 with no bid. e

There was one sale In Havana Common this week, 100 
share* changing hands at 35, and the stoik closed with 
33 bid as compared with 34 a week ago. The Preferred 
stock was traded In to the extent of 360 shares, and 
closed with 79 bid. a di-ollne of 1 point from laat week'» 
closing quotation.

41

Only a few broken lots of C. P. R. changed hands 
during the week, the total transactions Involving t5 
-hares. The stock was firm this week and advanced to 
175 5-8 hid. but reacted and closed offered at 175 with 173 
bid, a nominal decline on the closing bid of 2 full poln*< 
fur the week. The earnings for the second week -f 
January show an Increase of $275,000. ,

R. 6 O. ba* made a decided advance and sold up to 
76. closing with 751-2 bid, a gain of 3 3-4 points for th 
week, and 1.149 shares were dealt In.

Montreal Power wh.eh hung heavy around 88 Br
ahma a week, has Improved almost two points, and clos
ed with 89 7-8 bid. a gain of 2 1-6 points from last week's 
closing quotation, 
stock came out, the total trading Involving 1,123 shares.

Mackay Common after touching 611-2 bid closed 
with 61 bid. a net gain of 212 points from laat week’s

Boo Common continues strong and closed with 159 t-2 
bid. a decline of 1-2 a point for the week on quotation, 
and 400 shares were dealt In. the laat transactions being 
made at 161.

• • •
The Grand Trunk Railway Company's earnings for 

the second week of January show an Increase of $40.397i 
The stock quotations as compared with a week ago. are 
as follows:

Even on this advance very little

l
A week ago. To-day 
.. 62 624Third Preference

Ordinary......... . SI

— V-.. - -c V • - -
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MONTKEAL STOCK EXCHANGE BALESclosing quotation, and 1.41V «hart* were Involve In *-tii 
werk’s business. The Preferred «took cloned with 741-4 

bld. ah

trading brought out 673 Khan**.

i
THURSDAY, JANUARY 18, 1916.

MOt NINO BOA AD.

Me. of
I Shares. «

17$ Toronto Ry

advance of 1 1-2 pointa for the week, and the

I» • •
MMo. el

Aim. or.Dominion Iron Common shown a Main of 1-4 point 
for the week, cloning with 27 5-8 bid on transaction, of 

I "referred stock dom'd unchanged 
wlUi 761-2 bid, on sales for the week 

The Bonds were Arm and advanced to

Ho»
no*

13 C.P.R......... .. mk- »5
The1,887 shares, 

from a week ago 
of 1,368 shares.
86. closing with 84 1-4 bid. a gain of 1 1-4 pointa for th.i 

week on transactions Involving $109,000.

175 .... illICO
Ho»»5I

450 .... Ill
•..see IIOK
..........  mX

5too Mont. Street 
431 " „ •••

*5 Woods Com .
25 Mexican 

loo Twin City . 
750 Power.... .... 

5°
25 Mackay Com.

250
150 111

'"* 
mx 
i"M 

.... in* 

.... 7041
71

.... 713V

«5
Coal Common shows an advance of 1-2 

for the week, closing with 78 bid. and 294 shares 
dealt III. The lhvfernd stock Is unchanged from

250Dominion
5»

point 
were
last week with 121 bid at the close, and the week’s busi
ness Involved 38 shares. There were no transactions in 
the Bonds which closed offered at 101 with 100 bid.

100 Scotia Com
100

M loo
I",' 150 7221 Coal Com

Ho 72»200
>25 72100 10Nova Scotia Steel Common was dealt In to the ex- 

• lent of 1.306 shares, and advanced to 701-2 this after- 
closing With 70 bid. a net gain of 21-2 poln's

7025 15 7'*225 Toledo.................
235 3, A Oe ......

5 “
75 Iron Com. ..

31 Textile PH ..............10c
............. 106*5°noon.

over laat week's closing quotation. There were no trans
actions In the I "referred slock which closed with 118 111 3. 
In the Bonds $6.000 changed bands, the transaction being

1 107
.............. ..
......... 107
......... to?*

75200
5'

% 5°
made at 108. 45 '0766 Iron PH

2.S" 107*
In Mon,real Cotton 45 shares were dealt In at 12*. 

and the stuck closed with 126 bid as compared with 128 

last week. •

$0 Laurenlide Pfd .... 10910
5 I toV20

to Laurent!>Com.... 103*100
104 H 
104*

$5,000 Mex. I-sP. Bi 84 Vint.
$5,000 Textile H’dx. 84 Vint.
$11,000 Mexican Elec.B'diSi
$5 Poo
$l3,oco Iren Bdt .... 84* 
i.ooo •• .... 84U
1,000

18,000
73,000
l'.ooo 
5,000 
3,<>oo

28,000
70,000
2l,oco 
5,000

$50,00 Tex.PM (Iractoni) Ï07

5 Scotia Pfd... 
ao Telephone
23 Sovereign Hk............ 140
30 Mickey PH ..

200 Detroit

120
H.... '57)4

Dominion Texlle Preferred has made a divided ad
vance. closing with 106 bid, a not gain of 3 1-2 poln.s 
for the week, and 841 shares were dealt In. The dm. 
Ing quotations for the Bands were as follows:—Series 
"A". "B", "C” 96 bid, Series "D” 95 bid.

74 «
95 V

81V95»230
05200
96 a

«4M■/’352
«4MMM25"

lAke of the Woods Common was not dc.-Jt In fill 
week, and closed with a nominal quotation of 88 bid «-• 
< sen parrel with 89 a week ago. The stock was not offered 
under 92. There were no transactions In the Preferrd 
Block nor In the Bonds, the former rinsing with 111 bid 
and the latter offered at 110 3-4 with 107 bid.

............ 9«*

••••
175

:::::: !ig
“ .... 8jM 4 Ink
“ «5M

MNloo
15

9«Mtoo
S6*5

0 • 0 e So 86150 Torcnto Ry llo
• 00 oot 110H

....... *i°M
«5 Vno
«5M25

111175
........ to*

Arrtmoos aOABD.
2*5Per cent.

Hi "! •Call money in Montreal.....................
Call money in New York...............
Call monev ia ....................................
Bank of England rale....................
Console..................................................
Demand Sterling.............. ................
60 days' SightSlert'--.

naan

50 Toronto Ry .... m*
100 •' .......... in*

25 Mont. Street.... 240
•• *39»
.... 239*

23 Iron Pfd 79
IS

:::::: S5°4in............. eeeeee eeae
15tooSSI

" *5400
:: l\ 150 Detroit .. 

13KAO

79 9«M>75
28»too Iron Com

.» «1
*5 .... 96M 

.... 76 

.... 79»
28 >,50

Thursday, p. m.. January 18, 1906. 18 5°20
18» 102 Po»erThe market was buoyant and active to day with Tu- 

Hailwsy the h-ader, and the general list strong.
9«MICO

71»13 Scotia Com.... 150 „„ 9°K 
... 94
»... 9* »

row to
While the best prices of the day were not held, the mar
k-4 closed with a general advance over this morning's 
opening, and Indications point to a further advance. 
Toronto Hallway upemd at 110 and advanced to 113. th« 
laat sales lielng made at 111 1-2 Montreal Power ad
vanced from 90 to 917 8. Detroit Hallway from 951-4 to 
P6 5 8. the Inat sales lielng made at 96 1-2. Nova Scot a 
Steel Common which opened at 70 3-4. advanced to 72 1-2, 
but turned heavy again and reacted to 70. the last sales 
being made at 701-2. Texlle Preferred made a new high 
record at 103. The Dominion Iron stocks were firm, and

............ 71*25 150
70»-'5 109
7' 91*

6'»
15 50

100 Mull, Com 
75 Textile Pfd„

7'>S<>
70» mljo

a o Toronto Ry. IIS ...... .
.... 107

IS.. mM 
.. 112» 
.. HI» 
. Ill» 
.. 11a*

............. i>3............

..........  113
............  ns*

30400
400 Toledo5 34

ids • ••• 34*
32 Mackay PH ........ 74*
4 Hank of Montreal 260 

30 Mexican

5"
'S»
5»

.... 69* 

.... 69* 
$1,300 C. Col. C, Bda. 95 4 let. 
$12,000 lion Bd» .... 83* 

5,000

50
>5 5°

100
50

the Bonds advanced under an active demand. A com
plete Hat of tbs day's transactions will be found below.
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Toronto sum Railway .The gross traf ic earnings o( the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

GbaudTbvnk Railway.

Inert Aie 
$17,610 

16,473 
•3.371 
>7,554 
•743» 
•3.6$* 
•7.539 
3* >943 
35.7>o 
•7,951 
••,654 
•7,6*7

"90S. 
$ '96,97a 

•«5,377 
*07,014 
•01,317 
*•5.766

Month. 1903.
$ 161,93* $

146,539 
•59,943 
162476 
174.519 
177,593 
191,619
1*5,811 
137.010 
183,610 
l74/>39
199.115

1904.
179,3*0
168,004
'*3.643
183,763
'98.337
•07,481*",»6
11?.»*?
146,861
*01,344
198,150
*13.66*

Jinuary.,,
F.biiary.,
Much ...
April........
May........
June..........
July..........
August..,
September.
October...
November,
December,

Week ending. 1904.
40,775

131,M0 
138,895 
a 50,680
*8i,S7*
•30,195
110,804
141,489

1916
53,'*i

Vent to dite. 1903. 1*05.1904.
$35,515^97 *34.S65,69' *36.569,973 $1,004,281

1906. Increase
31,988
40,397

lue.1905.
44,'*o

Dec. 31..........
Week ending.

J*"- 7...........
1905.

580,966 613,954
611,601 651,998

1904.
509,105
S?».*»?

9,00*Jan. 7

Twm City Rafid Tbaniit Company.

1904.
*3*9.354 
310,180
338.580 
33*.‘'5 
358,344
365.897

Inc.Month, 
January .. 
February ,
March.......
April ■..., 
May...........
{“
August •• ». 
September. 
October... 
November. 
December.

1905.1903. 
*310,084
*80,947 
317.839 
315.465 
337.699
346,018
361,70* 
363.579 
370,349 
346,673 
333.414 
357,451

Week ending. 1904.
74,837

Canadian Pacific Railway 

'904-
Dec. 31.......... *45.807,000 $48,155,000 *54,070,000 *5,915,000

GioiiTbaffic Babninos

*349.469
3i9^'i

359.884
%’iï
389,110
431,139
410,131
451.184
419,039

415,461
435,415

1906.
90,931

10,111
9,634

•1,304
10,114
19,301
13.119
49.015
33.601
80,808
&
60,677

Increase'90S-Year lo date. 1903.

»
371»476

Increase
M3.COO
275,000

1906.
1,021,000
1,012,000

1905.
778.000
747,000

Week ending
Jan. 7...........

1904.
697,000
771,000 365.938

35*433
374,73»

1905.
81,484

'4

Nit Tiaffic Raining». Inc.
9,448Inc.

*6s/»io
119,606
331,973
119,173

3,630

188,116
163,716
S®?.»*
707,957
691,736

1905.
$411,668

301,171

1903. 19°*•
$9i»,77i*357.«5*

741.741 **>54 «
$50,854 1,181,817

. 1493.173 411.533 53«,8o6
ay..................... 1,3*3.357 1,391,5*5 '.3*7,935

June.............................  1449,91' ••••••"
July............................318,517 1,449 *5* '.«37.77»
....................................  ',5*7.930 1,79'A*6
September..........  1,10*,*66 1,168,808 ',77*410
October............... 1.6544*7 1,5*6.114 *.«74.071
Notember..................  'W,575 *,36i,3"
December.......... i,5*','45 1,661.660

15,708.709 13,689,804

Canadian Noithsin Railway. 

Gaol* Tiaffic Rasninoi.

Month. 
January.. 
Febrnary, 
March .. 
April ... 
Ml

Jan. 7

Halifax Blbctiic Tbamway Co.,Ltd. 
Rniltrny Receipt».

I ,*58.564

1905.
$10,156 Dec.

7,186 »
9,3**

10,516

Month. 
Jnnnnry.. 
February. 9.3**

10,195March...
April*,»# 
May,... »

■o,Hi
Î44

“XJane
Jnly

",
"7,»

18.494
'*455
11,110
11,160

17-754
18,669
i *.833 

11.414
11,641

Angnit..,
September 
October,,.
November 
December

Week ending. 1904.
1,310
*454

Total

1906.
IncreaseJnly lit, 1904to 

June 3°, '9«5 
•3,*7',8oo

Jnly 1 «1,19031° 
June 30, 1904 
$3,114,800

1,737Jan, 7.......
1.568 5*>4$747400

Increase
18,600
*7,100

1906
78,800
5,000

1905.
60,100
58,800

Week ending.
J»". 7........

1904.
49.500
50,300

Lighting Receipts.

Inr. 
Dec. 630 

” 47

" 151

1904 $.5%
I4,»*7 U,l8o
I*,?"» U.719
1141* 11,964

8498 8,905
8,953 8,633
9.596 9,619

11,986 
44»o

>6,509
18,541

1903 
$u4«3 

11.9*4 
'0,5*3 
10,156 
9,0*0 
*,368

:;■$
U,»»
16.611

'4
$ i6.3'7Janutry.. 

February.
March.....
April

DOLOTM , SOUTM SH011 *■ ATLANTIC.
1906, I norease

41,374

1
1905.
39,M4

Week ending.

J*n. ...........

1904.
36.145

MayI^io 93Jane ....
Jnly.........
August... 
September 
October . 
November 
December

300
1.1MONTIXAL STXXXT RAILWAY.

a», $ ;kw
;b5R

170,050 1*4,905
170,773* “7.34'
*05.454 **9.565

» »;s
•««.'s*
*04.45*
187430
187,780

266ii.7*o
14.109
16473
17,684

Increase
18,710
17,109
13,036
16,005
15.65b
14^71
30,960
30,699
28490
*6473
17,454
26482

$ 201,096
18443*
106,725
200,910
231,999
144436
154,097
*57.463
*44.585
246, (.06 
228,601 
134,710

siiMonth.
January... 
February.. 
March,... 
April 
May. 
June......
J«iy........
August ... 
September, 
October...
November,
December.

W$ 1
858

Dxtxoit United Railway.

Inciraa , 
Il,8l8

1906
88,502

Week ending
Jmi. 7...........

1905
76,684

116495
119.633
»

Havana Elxctbic Railway Co.

Increase.
3,'n 
5,028 
7,»!

1906,Week ending 
Jin. 2............

1905
34.076
35,096
3*.«'4

37498
40,124
39,815

1Inert»,19c 6. 
53.810 
52,661

1905.
45,948
44,o85

Week ending. 1904.
4*434 
40,955

7,862
8,576

,1Jni. 7
■4
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Ju. April July Un'ober

February August

.laoeary July 
January July 
Mar- b, June. 
January July 

. April July

Sept. Dee. 

October

January" July

Mai eh* Jute" 8#|t. Dee. 
Feb. May August Not. 
March June Sept.

Jan

I*c.
i•••«•••••••«••••••••

K: ÏÎÎ..Î.T5.S:--
Meidi."

ju' April. Jiu Oeiotw

iu." Aiiii‘ Jiiy oétobe*

jane, D.oûber..................
Ju ApriTjSy1 «>**«

Ju. April Jely Oetober 
Feb. May August Nov. nee. m Jeh June Sept 
May Ncvember 
Ju. April, jely October

. e.ebe. • ••• *•••••

Miernixaneooa Brocas.

Canadian Feel Be ................. ...............
Commercial Cable. ........................
Detroit Electric 8t ZD...

Dominion Coal Preferred...........

â Steel Coe............

do • a e eeee. • • • .
Dominion Teitil#

d«.
D-"°S o' m............

Delete ». ». A *U“*J^.....................
<iu

fSSS£3SrS2%£
UereeUd# Peper Oe...............

arsaiwag'idi ;o--:
Meeker

Meeleen Ugkl A Power Co .............
■ lee. SI. Peel A S.S.M ........... I

Moelreel Coitoe Co............ ............

Corn

KZSSISSMS^:::::.....
SSt!*.

a-

«b.«to

Not ta- Ace»

N.SeotlaSteel^» Coal Co.Coer ...

OgHvlePkmr MUloOa^
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THIRTY-FOURTH FINANCIAL STATEMENT
OF THK

CONFEDERATION LIFE
ASSOCIATION

Head Office: TORONTO, CANADA. TO JANUARY I, 1906.

Balance Sheet.
LIABILITIESANMF.TN

♦4,477,922 18 
2,836,116 00 

681,378 00

1,217,871 01 
37,481 42 

1,188,681 83 
6,60S 37 
6,600 73 

116,147 33 
213,112 34

Rererve on Policies and Annuities (Hm.
4*. 3) and 3%)................................. .

Death and endowment Claims, accrued,
not adjusted..........................................

Instalment Claims not due........................
To Policy holders for profits declared

hut not yet due................................
Capital Stock paid up ............................
Dividend to Stockholders, due January

1, 1906..............................................
Doctors, Directors* Fees, etc. ............
Cash Surplus above all Liabilities (Corn

y's Standard)

Mortgagee...................................................
Honda and Debenture...............................
Stocks...,.......................... .................. .
Real Relate, including Company’s Build

ings at Toronto and Winning.............
Loans on Stocks........... ................ ....*•
lx ana on ('< m|*mv> Policies....................
Policies, other Companies..............
Sundry Items............................. ...............
Cash in Bunks and II. U.....................
Interest Due and Accrued.............. ..........
Net Outstanding and Deferred Premiums 

(Reeerre thereon included in Liabilities). 410,162 20

$10,140,198 00

63,015 00
10,020 00

60,884 98
100,000 00

7,500 00 
8,962 13

700,400 31

911,100,079 12

pun

«11,100,070 12

Cash Statement.
IHNBURNEMKNTNRECEIPT*

....... » 211,388 63
....... 1,174,130 60
.......  2,630 00

To Policy-holders—
Death Claims..............$330,606 00
Endowments.............  3d8,513 00
Annuities.................. 21,396 71
Surrendered Policies. 71,616 30
Cash Profits.............. 80,656 26

Premiums.—
First Year.......
Renewal...... .
Annuity..........

•1,388,050 03 
7,996 09 1837,875 27 

38b,238 65 
15,000 00 

623,677 76

l*as Re- Ass’ce................

Interest........ .............
Rents......................... .
{Let* repaira and taxe*)

Expenses,Commissions, etc.. 
Dividends to Stockholders... 
Balance..................................

------- $1,380.053 94
$ 437,719 10

44,018 63 481,737 73

«I,M1,7»I «7IMXII.71'I 67

Aedltad end tuned correct.
b. r. *pesc:e. f.c.a.,) AMd„ore.
A. C. NEFF, F C A.. '

SURPLUS SECURITY FOR POLICY-HOLDERS.
Cash Surplus above ,11 Lisbilitiee (Gain over 1804, $80,003.36)
Capital Stock Paid-up....................................................................
Capital Stock, Subscribed, Uncalled.........................................
TOTAL SURPLUS 8ECUB1TY FOB POLICY HOLDERS

J. K. MACDONALD.
Men.jin, Director.

♦700,488 31 
100,000 00 
800,000 00

$1,760,1»» 31

INSURANCE ACCOUNT.
APPLICATIONS BECEIVED, 1806 ((lain over 1904, $ 1,064,964.00) »6,2»N,83N »» 
NEW 1NSUBANCB WRITTEN 1806(
INSURANCE IN FOBCE

984,134.00) 0,04)11,122 »»
3,152,603.00) 42,300,3.70 4M)<

ANNUAL. MEETING.
The Annual Meeting of the Association will be held at the Head Office,Toronto, on Feb. 13,lOOfi. Holders of 

Part ici jutting Polities are entitled to vote and take part in all the business of the meeting. Full reports will be 
printed and distributed shortly after the meeting.

OFFIOER8 :
W. H. BEATTY, Esq., President.

W. D. MATTHEWS. E«q.. FREDERICK WILD, Eaq.. Vice-Pre.ldenla. 
W. C. MACDONALD. Se.re4.ry and Actuary. I. K. MACDONALD. Manarflntf Director.

DIREOTOR8 :
<»ro. Mitchell. Esq.. M f t. 
J. K Macdonald. Eaq 
S. Nordhelmer, Eaq.

E. B. Oaler, Eaq.. M.F. 
William Whyte. Eaq.
D. B. Wilkie. Esq..

Hob. Sir W. F. Howlead.
Hoa. le». Youad 
A. MiLmr Howard. Eaq.

MONTREAL It RANCH.: 174 il Jeiue» Street.

W H. Brait». Eaq.
W II Malihrwa. Eaq. 
Frad'h Wyld. Eaq

el
J. A. RAYMOND. Bpectal Agent French Departi 

d. P. MACHAT, Cashier.
it.H. J. JOIINMTON. Ail» leery Director.

A F. RAIMOND. General Agent Trench Depart) il
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THIRTY-SIXTH ANNUAL REPORT
. . or . .

THE ROYAL BANK OF CANADA.
30th DECEMBER, 1905.

LIABILITIES.
30th Dec., 1905.3lii Dec., 1904.

To the Public :
Pepo.it> bearing interest.......
pep,«-Un not («ring interest 
Interr»! accrued on deposits.

♦ 14,822,644 82 
11,509,896 39 

103,118 56

$12,898,712 13 
8,932,435 98 

113,996 31

$28,4.15,668 77 
2,820,791 16 

4,898 61 
642,323 26

$21,945,144 42 
2,534,944 15 

125,436 38 
117,522 98 
37,809 27

Noter of the Bank in circulation ...............................................................................
Balance, due to other Banka in Canada................................................................
Balancer due to Agencier of the Bank and other Banka in foreign countriea, 
Balancer due to A gen la in Great Britain.................................................................

$ 29,803,071 79$24,760,957 20
To the Shareholders :

3,000,000 00 
3,400,000 00

67,5ÔÔ’Ô!)
242 00 

65,000 00 
37,162 22

3,000,000 00 
3,000,000 00 

120,000 00

............ 52‘ii'o
60,000 00 

302,743 72

Capital paid up.....................................
Reserve I'll mi.......................................
Dividend No. 70 (half-yearly, at 8%)................................................
Dividend No. 73 (quarterly, at 9%), payable 2nd January, 1906
Former dividende unclaimed ........................... ..............................
Rebate on Bill» [Recounted.................................................................
Balance of profita carried forward ...................................................

>36,373,676 01$31,243,662 92

ASSETS.
$2,129,767 22 

1,617,778 25 
130,000 00 

2,341,416 38 
188,694 45 

38,043 13 
698,925 27 

‘ 1,241,000 00
2,296,607 86 
2,810,245 77 
4,977,434 82

$ 1,743.737 41 
1,367,431 25 

120,000 00 
1,703,218 61 

93,702 77

V,472*919 *33 
861,162 45 

1,988,276 83
......... 3,192,730 67

........... 2,649,614 09

Hold and Silver Coin...............................................................................................................
1 ieiioe i t°w ilh° Pom inion Government for recurity of note circulation............................
Notre of and Chequer on other Banka...................................................................................
Balancea due from other Banka in Canada.......... .............................................................
Balancée due from Agenta in Great Britain..................... ........ ................... .............
Balance» due from Agenciea of the Bank and other Banka in foreign countriea..........
British Conaola (Present holding £300,000 at 85)..................
Other Government and Municipal Securitie............................
Kailwav and other Bonda, Debentures and Stocka................
Call and Short Loane on Stocka and Bonda ..........................

Aaaeta immediately available......................

Doans to Provincial Governments..............................................
Current loans and Discounts.................. .............................. .
Overdue Debts (Loss provided for)....................................
Bank Premises Account...................................... ......................
Safes and Office Furniture........................... ...............................

$18,398,913 16$15,192,999 31

$181,719 20 
15,418,166 33 

8,582 50 
432,185 68 

10,000 00

$17,511,571 61 
8,361 49 

444,729 76 
10,000 00

$36,373,676 01$31,243,662 92

STATEMENT OF PROFIT AND LOSS ACCOUNT.
Ne! profits for the year, after deducting charijes^of Management, an I accrued interest on deposits,

difcount ................................................  ........ ................................ ............................................................. ...
Balance of Profit and Loss Account, 31st Decern lier, 1904 .................................................................................

Appropriated as follows :
Dividend No. 71 (half yearly). 4 per cent................................................................................................................
Dividend No. 72 (quarterly), 2 tier cent..
Dividend No. 73 (quarterly), 2} |er cent 

Ulcers’ Pension Pund

$491,918 60 
302,743 72

$794,662 22

$120,008 00 
60,000 00 
67,500 10 
10,000 00 

100,000 00 
400,000 00 
37,162 22

Transferred to O
Written off Bank Premises Account........
Transferred to Reserve Fund.................. ..
Balance of Profit and Loss carried forward $794,662 22

RESERVE FUND
$3,000,000 00 

400,000 00
Balance at Credit 31 at December, 1904........
Transferred from Profit and Loan Account 
Balance at Credit 30th December, 1905 ... $3,400,000 00,

ED50N L. PERSE, General Manager.
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SEVENTY FOURTH ANNUAL REPORT. 1R821 W

Bank of 1Rova Scotia*
CAPITAL, $2,500,000. RESERVE FUND, $4,200,000.

GENERAL iTATEMENT, DECEMBER 30. 1905.
LIABILITIES. ASSETS.

Deposits not tearing Interest........
llepusite leering Imere-l..............
Interest acerued un Deposits........

Deposits lijr other Henke In (’en.de 
I t vtlipr Henke in Foreign 

Countries......................................

14,896,2.13 84 
18,170,511 51 

186,712 15

Specie................................................
nonunion Notes—Legel Tenders..

$1.506,197 10 
1,870,767 25

$23,253,459 50 3,377,064 45
181,099 77 

219,956 29
Nolee of end Cheques on oth.r

Banks.............................................
Due from other Banks in Foreign

Countries ....................................
Sterling Exchange..........................

1,529,599 13

1,114,146 83 
729,337 37

416,066 06
Notre in Circulation.....................
Drafts drawn between Branches,

outstanding.................... ...............

2,339,686 64 

477,961 66 6,770,147 782,817,637 19 

$26,476,052 75
Investments (Provincial, Municipal

and other Bonds)........................
Call Loans, secured by Bonds, De

bentures and Stocks....................
Call Loans, secured by Grain and 

other Staple Commodities..........

Loans to Provinces and Munici
palities............................................

Current Ixtane, secured by Bonds
D. beuturee and Stucae...............

Current Loans, secured by Grain 
and other Staple Commodities..

Overdrafts, secured........................
Overdrafts, authorized but not

specially secured..........................
Notes and Bills discounted and

current..........................................
Notes and Bills overdue..................
Bank Premises............. ..................
Real Estate other than Bank

Premises........................................
Deposits with Dominion Gov’t lor 

security of Note Circulation....

5,133,096 17 

4,640,880 44 

1,849,687 43

Î 2,600,000 00 
4,200,000 00 

39,326 04

94.169 42 
122 78

Capital paid up................................
Reserve Fund..................................
Profit and Ixwe ...................................
Bel ate of Interest at 6 X on Time

1-oane.............................................
ltieidend Warrants outstanding... 
Dividend No. 144, payable 1st 

February, 1906...........................

$18,393,811 82

346,061 29

1,106,666 74

1,367,132 66 
262,528 30

129,022 76

11,488,256 30 
6,676 77 

260,000 00

217 86

99,612 83

129,106 32
6,962,723 66

— 15,044,964 49 

$33,438,77(1 31$33,438,776 SI

PROFIT AND LOSS.
1904. Dec. 31. By Balance.....................................................................................................................................
1905. Die. 30. B"t Net Profits for current year ; loeaas by bad debts estimated and provided for.....

$ 39,938 63 
478,507 03

8518,4^5 06
1906. June 30. To Dividend No 14.1, el 10% per annum, payeble 1st August, 1905 

Dec. 30. “ “ No 144. si 11% per annum, payable 1st February, 1906
“ Contribution to Officers’ Pension Fund..........................................

104,104 67 
179,106 32 

18,000 00 
36,869 73 

192,040 00 
39,326 04

" Written ott Henk Premises Account
■* Transferred to Reserve Fund.............
" Belsnce csrried forward.....................

8518,445 66
Nora.—Average Cepltal 1er the year, |3,Sit,730.42.

RESERVE FUND.
1904. Dec. 31. By Balance..................................................................................
1905. Dec. 30. “ Premium on 3,408 Shares of New Stock issued at 260

“ Premium on 1,691 Shares of New Stock issued st 265 
“ Transferred from Profit and Loss................ ...................

$3,200,000 00
$545,280 00 

262,680 00 
192,040 00

1,000,000 00
,300,000 00 

$4,200,000 001906. Dec. 30. To Balance carried forward—168% of Capital

H. C. McLEOD,I ■
GENERAL MANAGER.

! ft
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peals reversed the order ol the lower court and sent the 
case back for a new trial, holding that the terms of the 
policy should control, despite the action of the local agent. 
—‘interview, N.Y.“

Montreal Clearing House.—Total .for week ending 
January 18, tgob-Ucarmg» $30,399.704; corresponding 
week 19c;. $33,448,848; corresponding wetk 1904, $18,304,510-

Life Agents Manval.-A prominent branch Manager 
,,f one of our best known Canadian companies in tending 
his order for the new edition of the Manual, now on press 
adds; “We value them very highly and wt cannot very 
" well do without them.”

BviLntNO Question.—The United States Clr- 
of Appeals In St. Paul has rendered an Im- 

to the liability fire Insurance com- 
the unauthorized action of their agents.

building at Humlston.

A VACANT
nil Court 
lortam decision as 

incur by _
r:Hides were written on a

condition that the building should not be left 
vacant at the time the poltci.swith the

It was, however.CTwritten, *nd 11 wa8 proved thu the ag’m was aWkr'‘
. Ihjl f3ct. The building burned soon after and the com- 
01 denied liability on the ground that the vacancy con- 

1, .,1 not been lived up to. The lower court rulrd 
!«• lie policies were valid because of the knowledge of 

Usai agent and gave judgment. The Court of Ap-
L s

BABCOCK & WILCOX, LTD.
patent

WATER - TUBE BOILERS.
FOR

Absolute SafetyDurabilityconomy
Head Office for Canada:-Il Place d Armes, MONTREAi

Branch Office 1—114 King St. w. TORONTO

NOW ON THE PRESS:

be fife Bgents manual
eleventh edition

CONTAINS
for all Policies, Explanations of Policies,Premium Rates

CONDITIONS OF TOLICIKS AS TO :
Values, Paid-Up Policies, Extended Insurance

l,,‘ or r-her. 1^-rut.bm,,. Revival, etc.

RBSEjRVBi VALUES
Hm. 3 p,c„ 31 P-C, 4 p.c. and 41 p.c.-Actuaries 4p.c.-Am. 4p.c. and 3p.c.

TABLES OF
Life, Annuity values, Net Single Premiumsand Discount, Expectation ofnterost

Height, Weight and Chest Measurement, etc.Proportionate

A Compendium of Canadian Life Assurance.
The most Complete work of its kind ever published.

Every Life Company, Every Life Inspector, ]

Every Life Agent,

I

{ In Canada.
Ii nd i spunsable to Every Life Manager,

260 PAGES—61" x 41”—WEIGHT 0 oz
Full Bound Flexible Leather.

PRICE »aoo
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The Employers’ Liability
Assurance Corporation, Limited, of London, enq.
_____ CAPITAL. $5,000,000

Slants first Canadian 
Government 
Deposit .

Personal, Accident, Health, 
Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AGENTS WANTED 
IN EVERY CITY AND TOWN.

I I* Ike liberality of ||« 
Pollcjr CoBIracti, la Him- 
dal slreailk, aid la iht 
liberality el 111 leai let- 
tlrmeila...................... $220,441.00

OFFICES: MONTREAL - TORONTO
Managers for Canada, Qrlffln & Woodland

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON, ENGLAND

------------- ESTABLISHED 1821--------------------------------------

CAPITAL SUBSCRIBED, $10 003,030 ACCUMULATED FUNDS OVER $25,000000

HEAD omce FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Hortb Bmerfcan 2Mfe
its representatives arc enabled to secure an income commensurate 
with persistent effort- Applications invited for agencies in 
represented districts. Experience not necessary.

T. Q. flcCONKEY, Superintendent of Agencies.

HOME OFFICE • TORONTO, ONT.

un-
Address

ATLAS ASSURANCE COMPANY LIMITE
With which is Incorporated the

Manchester Assurance Company
SuDsorltood Capital -

Total Security for Policy-Holders exceeds Twenty-five million dollars- 
Claims paid exceed One hundredand thirty million dollars.

The Company's guiding principles have ever been Caution and Liberality.
- -Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts
BRAN03EÎ OFFICES

NORTHWEST OKI’AHTMKNT,1f4 Main Rt, Winnipeg H W. Dotiglaa, Local Menacer 
TORONTO, ea-»4 Toronto Htreet, Toronto. A Waring Ollea, Local Manager. 
HEAD.OrriCK FOR CANADA, 173s Notre Dame Street, Montreal.

#11,000,000

MATTHEW C. HINSHAW, Branch Mnnn$er

- __________
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch: Head Office, Company’s Building, Montreal.

$64,000,000
3,760,000

221,000,000

J. GARDNER THOMPSON.CANADIAN DIRECTORS ,

K. S. ULOUSTON, E»q. Chairman, 

0*0. K. DRUMMOND, K.q ,

Resident Manager

WM. JACKSON, Deputy Monster.*.W. THOMPSON, Kaq,

Fire. life. MARINE. ACCIDENT

COMMERCIAL UNIONLowest Expense Ratio.
The Government Blue Book, 
just published, shows that

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed 
Life Fund (in ipeciai trutt for Li le Polity Holden) 13,883,740 
Total Annual Income, exceeds 
total Assets, exceed ...
Deposit with Dorn. Government exceeds -

HBAD OrrilJK CANADIAN BRANCH:

1731 Notre Dame Street,

$13,600,000

f’f OF CANADA.

13,760,000
86,600,000

600,000

MONTREAL
Manager

Applications for Agencies solicited in 
«entrd districts

J. McCRECOR,had for 1904 the Lowest Expense Rate of any 
Canadian Life Company, the ratio of “general 
expenses” to "income” being only 17.4per 
cent., while the average of all the Canadian Life 
Companies for that year (as given by "The 
Globe” of 19th inst.) is 25.47 per Cent.

unrepre-

“ The Oldest Scottish Fire cities •

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER (11,000,000.Metropolitan Lite 1 N SUt 
ANCE CO.

THE

HEAD OFFICE FOR CANADA, 
Lansing Lewis,

MONTREAL
Jehn C. Borthwlckposited with the Dominion

po1!?; $2,600,000.00
Securities De 

election of
Amount of Canadian 
Government for the pr 
holder» in Canada over

Raarattr*

. . THE . .Proof of Public ConfidenceSijnilicant Pacts
This Company's polley eUlmspald la 1W4 

tvrraged in number one for each minute 
Lp I a quarter of aarh business day of a 
bum .«.h, and. Id «moual. IM.M a 

putt» the y*ar through
London Assurance

CORPORATION

Thia Company has more 
l premium-paying business 
I in force in the United 

Stateathan any otherCom- 
pany. and for each of the 
iBat 11 years haahad more 
New Insurances accepted 
and issued in America 
than any other Company

™904jSiAViaAoa or
■i n veines ncaiw»A»f _

M day la number of elaime OP ENGLAND.
la iiahet of Paltetae nifernf Pollrl»» In fore» 

than that of aay i.lhei
Compatir In America, grealet 
thaw all the Regular Life Incur 
«Bee Cnmpwiilee put t. gel her Meat 

•ad rah holy h* appréciât,V 
by mieparlwB It le a greatei 
a niher than thr CnaiMaed I'opii 

1 at |«,n of O mener New York, 
f’hlearn. PMG-lalpM* Boafnn .

Quebec, Toronto and

per day 1“ Hew 
tnewraaee whiter

|l 14,060 67 r^LÏT."!'
addition le Raserve

INCORPORATKD BY ROYAL CHARTER A.D. 17»1,426,700.50

CAPITAL PAID UP . 
TOTAL CASH ASSETS

t 2,141,376 
. . 33,457,41B3,326 81 V.'Jù'............. Montreal,i

Head Office for Canada, MONTREAL.

j Joint ManagersHome Office: 1 Malison Ave., New York City.r
W. KENNEDY 
W. B. COLLEY

1r

...i
- .......-
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The JUue Hook in to the Ay nt

What Tool* are io the Workman
Chwf Office for Canada.

-sfSJl 1MONTREAL.

SkftA
!P>°«jL

f1CHARLES H. Nt ELY 
Manager.TTd

Tccip'

LARGEST CASUALTY COUPAIT II THE KHHâ
1905-1906.

A Public Guide to Safe and Profitable 
Insurance.

.OR 8ALE AT THE CHRONICLE OFFICE

THE

CANADA ACCIDENT
ASSURANCE COMPANY.

Montreal!HEAD OFFICE
CA PI TA L, $.100,000

PSrSOPAL ACCIDENT, 
SICKNESS,

. LIABILITY,
INSURANCE CO. OF LONDON

Assets Exceed $2 7,000 OOO.00
Fire Rilke Accepted on el meet every deter iptlcn ef Incurable property

Canadian Head Office
IIS St. James St. Oer, Place d’Armee, MON NIA L

te,..,/:u,cUF.; DICK8°N- Mansur

flats class,
. INSURANCE.

B * linos tMITII

Tree Idem
r, m. MVDêo/t,

Age,

Rartlord Tire Insurance €o.
Asinranoe Company of London, England,

HTtiuaai'D tysa.
Agency Ketabllehed In Canada In 1S04

oan. comm.
o I7D«.

CASH ABHKT8. - 
Surplue te Policy-Holders

eic.eaa.utea.34
SB .270,948.07PATERSON & SON,

CHIRP AUK NTS FOB DOMINION____
HAAD A G KNC Y OFFICE 0*0. L. CHASE. Preeldenl.

CHAS K. Cll ASK. Vlcn-I'reeldrut. P O. ROTCK, SeereUry.
R.M. BISSEI.L, Vice-Preeldenl. THOS. TURNBULL, Aee'lSeerewry
H. A PROMINOS, Montreal Menegcr,

00 SI.

164 St James Street. MONTREAL.

illMOUNT-ROYAL ASBURANCB
COMPANY

Positive Evidence
• • Have building or sitock

Authorized Capital •1.000.000
AHEAD OFFICE-Montreal

Vtee-Preeldnel. Hop. H.B. lunua 
J. I. niMlnr J# — —— * f-rirgrr 

lUepomsIbte Agents wan tod !■ Montrai sod Pro?, of QnobM.

Pres Idee I, Kodolfnb Foeorr. PHOTOGRAPHED BY

WM. NOT MAN A SON,
«1 Phinippe souare, Montreal

-

——^ 40,000 Policies Issued In sixteen months 40,000
___ T?I_rÎL*T INDUSTRIAL savings bank policy.

II;

The Union Life Assurance Company.
CAPITAL POLLY SUBSCRIBED, - ONE MILLION DOLLARS

H. TOLLMAN RVANa.

krrr-Cj
Lil

aw#
Sana

■ 4IIHKAD OFF1CK--m^onl King BL W. | AOKNT8 
WANTKT

1 111'

Insurance

m.i/n book
pND

(illl)l
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gcottish [jnîon * Rational
Chcre Is one ISusIncss

Imursnoe Company of Edinburgh, Eootland,
established isa«.

Which has many tempting opening. far energetic 
mm. Its rftiikh air not overcrowded and capital ih 
not needed for lucceee. Tide bio-inet-a in the l ield 
work of a suecwwfiil Life Coin pâli y 

One ot the beet Companies in l amula to re|>rveent 
is the Manufacturera Life. It haa many good tie*»* 
ixndtiona vacant and its ownancceiw Iwipeake enceeie 
lor ita agvnla

cp.tti. - - 'Mri
D°j posited*with Dominion Government, - ’aiîÙaO 
Id veiled Aeeete in Caned», - - 2,448,737

North Amerieaa Department, Hartford, Oenn., Ü.8 A
JAMK8 H. BHKW8TKH, M.usget. 

F.IIXBABT* MAOUIBE, K«il,loot Aient, Monlre.l

szittSsteumi " ••
apply to

Che manuTacturers tile liuuraitt Co.
Head Oflice,The Continental Life Insurance Company Toronto, Ontario

acnacRiBBD capital, et.eee.oeo.uc 
head office

Mon. JOHN DRYDEF,
• Terente

CHARLES H.FULLER, 
Secretary and Actuary

Several vAcaocwi for good live General Agents and 
Provincial Managers- 

Liberal Contracts to First-Class Men 
Apply

INSURANCE

OFFICESUN
,.D. 1710

CEO. B. WOODS, Manaalna Director HEAD OÏFICB

Vhreadneedle Street. - * London, Erg.

LIBERAL
PROGRESSIVE
FAITHFUL

Transact. Fite business only, and is the oldest insurance 
office in the world. Surplus over capital and all lubihti. • 
exceeds OT,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

Some of the cardinal aims of 
the Union Mutual manage
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business — to be 
faithful to the interests of 
those insured.

Agents of like inolination cordially welcomed

This Company commenced business in Csnada by 
depositing «UIOO.OOO with the Dominion Govcrnmem 
for seC'iritv of Canadian Policy-holders,

OTIÏ0B8Union Mutual Life Insurance Co. j (FIRE)
ASSURANCE COMPANY

Of PORTLAND, MAIN».
President.Fred. E. Richards,

Arthur L. Batea. • Vlce-Preeldent. 
Henri E. Morin, Chief Agent for Cenada, 

16 1 St. Jams, Street, MONTREAL.
Policies guaranteed by the Liverpool & London 

& Globe Insurance Company
For Ai.nct.. In thr W..t.m Dlrl.lun. Province of 
Qurb«: end F.a.l.rn Ontario. np|,ly to WALTKK 
f jaSKPH, H.uirr, 151 at. Jam.. ttlr»«l, Montr.nl.

For Agencies apply to the Heart Office : it. 81. Jemes Mieet, Monlteni 
I, GAKDNgH THOMPSON . . M.n.atna Director.
WM. JACKSON . . Secretory,

ESTABLISHED 180»
Canadian Investment» OverTotal Funds esoeedExcelsior life

Insurance Company
$8,280,741.00$85,805,000

FIRE AND LIFE

North British and MercantileINCORPORATED 1M9.

MEAD OFFICE,—Excelsior Life Bld>.,-TORONTO
1004 Largest and 
to Company » career.

INSURANCE CO.most satisfactoryBusiness for / A. MACN1DF.R, Ksq., Chairman
1 sik <;hu a drvmmokd

• I CHAS. F. SISK. Kay.
I G. N. MONCKL, KsU-

Head Office for tl.a Dim n cn 78 IL Irancois Xavier Street
MONTREAL.

11,250,000.00 
2,233,132.00 

- 7,601,087.00
Desirable positions recant on Agency Stall lor good men.

E. MARSHALL,

DirectorsAssets
New Insurance •

DAVID FASKEN, Agente In aH Cities and^nrlnclgal Town^ln Canada

4

a
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Pelican ,nd British Empire
Life Office.MORE THAN $7,000,000. The OMeet Proprietary ‘^^'”rld ,r<oa*c,i°< Life Aararat ce

FOUNDED IN 1767.Over and above premiums received, 
more than $7,000,000 has already 
been paid or credited to its policy
holders by

Sbe Canada life,

HEAD OFFICE, TORONTO.

FINANCIAL STRENGTH UNSURPASSED.-
W ANTED—A Gentleman of experience in Life Assuranc. 

to repreretit the above Company in the Eastern I ownehiie
i-Umducfbuline^*'1 ‘° * °* Cl“r“ter e,ld to

Apply by letter, giving references, to
A WcOCUCALD,

Manager for Canada, Montreal

r; -
Flr«t and Paramount—Abtolutp Security to Policy-holders

The following flgureetaken from 
the laat Annual report of the . ,

Founded 1792 Incorporated 1794

IMPERIAL LIFE AS SURANCE CO 

Or CANADA. . .INSURANCE COMPANY 
of NORTH AHERICA Indicate the eteady and rapid progrès, made by the Co

Y.ar I Total 1 
V,“r ( Income i
1898 j 167,411 1 HO,761
1900 I 294,862 697,488
19112 ! 480,229 1,102,631
1904 I 696,886 1,768,706

Insurance 
in force. 
4j69d26 
9,226 360 
13,384,119 
17.672.060

PHILADELPHIA. Reeervee Assets.
CAPITAL...............................
ASSETS JANUARY, 1608

$ 3,000,000 
13,003,848

Agonts wanted in unrepresented towns in Mam' 
tsba and the Northwest Territories.

677,062
1,102,092
1,660,777
2,404,941

*• Mc. N. SHAW Provincial Manager 
Llrerp >ol A London A Clebe Bdg MONTREAL, QI1F.

Applications should be addressed to
ROBERT HAMPSON A SON, MONTMat 

Osasral ' sects tor ( en.dr

The

MTimi LIFE MIKE COIpmThe WATERLOO
or Canada.

AMTMOMZfD CAPITAL, $1,000,000M0TDAL FIRE INSURANCE 00MPANÎ.
------KSTtHl.ltnt'B IN lit,_____

Head Office, •
P ELIAS ROGERS PRESIDENT.

Write for Particulars of the Premium Endowment 
Policy.

• WATERLOO, ONT.
TOTAL ASSETS *334.083.00 A. J. RALSTON,

Managing Director.
F. SPARLING,POLICIES IN FORCE, 30.167 

I at.odln, tn.nr.r. of all .lorn, ot ln.or.bl. propoit, ha.o th 
l itorla, olSTOCK KATES or on the M.tual a,.tom
OEONCE RANDALL,

R. Thomas orr, in.prctor, 
f. L. ARMSTRONG, In-peclor.

I See rotary.
HeadOfflos TORONTO.* optloi Of

frank haicht
CIK Rome Clfc Association*M. SNYDER,

Vice-President
of Canada.

Incorporated by .pedal Act of the 
Dominion Parliament.NORWICH UNION

FIRE OFFICE.
4 V CAPITAL, $1,000,000b'vS *

r AGENTS WANTED IN 
UNRKPSK8BNTHD DISTRICT 

PaaaiDBNT

Ho*. J. K. STRATTON, 
Mahaoino DiaacToa 

J- K. McCUTCHRON 
SacBBTAay 

J. B. KIRI^V.

V

FOUNDED 1767.1

Agents Wanted.
i

H«ad Office for CarRda.—TORONTO 

JOHN B. LAIDLAW, mf-_ u
ZTJi ' AHead OfBca •

Home Life Bid,., Ter n-e.Manager.
a

-
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Exceptional Inducements
%

^'vrance co&?n*

are

Offered Intelligent 
and Reliable Men

I HCOR MJA TE 0 1833

to enter the service of

THE MUTUAL LIFETORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

HEAD OFFICE' 

OLD

Insurance Company$ 550,000.00
. 2,043,675.59

Capital,
Assets*
Losses paid since Organization, 25,565,5*4.50

DIRECTORSi

OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to representJ. J. KENNY.
Vice-President.Hon. CEO. A. COX

President.
JOHN HOSK1N, K.C., IL.D. 
ROBERT JAFERAY 
AUGUSTUS MYERS 

LT COI, H. M. PKLLATT 
p. H. SIMS, Secretary.

Ho«. S. C. WOOD 

E. W. COX 
THOMAS IONO

Applications may I* sent to

GEORGE T. DEXTER,
Superintendent of Domestic Atfents 

32 Nassau Street. New York City.EVANS A. JOHNSON, General Agents,
1723 Notre Dame Street. MONTREAL

THE

WESTERN I ACCIDENTS 0F ALL KINDS 
and DISEASES

tphe Ontopio 0ççidentAssurance Company.

and marine, I
incorponatid in teat. _jFIRE

INSURANCE COMPANY

Toronto, Ont.Head Ofiice,TORONTOHead Office,
CAPITAL, *102,000.00. 

GOVERNMENT DEPOSIT
...........$1,600,000
...........3,300,000
...............3,890,000

LOSS18 PAID SINCE OHGANIZATION, $40,600,000

capital .............
Assets, over........... FULL

PREMIUM INCOME 190 3 8178,786.03
CLAIMS PAID 1603, 1,701, FOR $72.973.76

Annual Income, over

BUSINESS TRANSACTEDO’RfCTORS t
Hub. UEOKGB A. COX, ISaUend.

J KENNY, Vice-Preside» 1 "iJ Managing Director.

W. R BROCK 
J. K. OSBORNS

H.N. BAIRD

Sicknets ; Accident and SicknessCombtnedAccident ;
Employers’, Elevator, Teams, Vessel, Theatre, Mer- 
chants’.Contractor .Owners’and Buildtii’Contingent 
General and Public Liability ;

Bos. 8. 13. WOOD 
GEO. it. k COCKtlCRN 
UEO. McVfRRtCH

t R WOOD

■'em, w « n allthe nrinclpal Cities and Towns tn Canada 
i-................... - sod the United States

Workmen'» Collective

LARRATT W SMITH, K.C., D.C.L., 
President

FRANCIS J. LICHTBOURNARTHUR L.EA6TMURE
Vlce-Pree. end Man. DirectorS
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y Railway Passengers 
Assurance Company ^<5

E.Ublt.hrd
1640

i >LONDON & 
LANCASHIRE R

f FIRE 1

1
; r

Capital, • $5,000,000
Claims Paid « -A 'V

Æpz*
'

OF LONDON, ENGLAND

\ INSURANCE COMPANY;.,
A- Â

A Fidelity 
Guarantee 

Employers' Liability 
Wirknjin'e Insurance

Head Office for Caned»
4 Wellington St. East, TORONTO

APP'r to FRANK H. RUSSELL,Gen. Man.

»

THE NORTHERN LIFE
Assurance Company

Closed ihe h ilf year showing over 25 p.c. more 
in-nrance issued than the same period last year. 
Its Policies just meet the 
and are easily sold . .
A lew good producing agents can secure liberal 
contracts in desirable territory............................

©

of the peoplewants

The Equity Fire Insurance Go.
TORONTO. CANADA.

WM. (IHKKNWOf n HROWN,
HEAD OFFICE LONDON, Ont. Orasral M

JOHN MILNE, Mddiifllnfl Director. ---- GENERAL AGENTS-----
(JArson Rror., Mouir 
ErwtHolland, Wl 
C. W. Brown, KJwiii'k. c,“*ry'

AN IDEAL POLICY OF LIFE INSURANCE.

Th' 20-Year Premium End wment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE THE RELIANCE
insurance company.

HEAD OrriCF,
LOAN AND SAVINGS COMPANY

.... of Ontario

84 King St. East, Toronto
MONTREAL.

Hired has
I premiums

Preakltnt. Hon- JOHN UKYDKN. 
VKeRrteidtnt, JAM Its GUNN. Kaq Manager J. HI.ACKI.OCK 

Secretary, W. N. UOU.AK
THTSt AST no rsriMATtv rvrivTWM, is uiasanttcd. DEPOSITS

8JX interest per annum Allowed on deposits of one dollar 
and upwarde Money can be deposited by mail. 

DEBENTURES issued in amount» of $100ami upwards for a 
period of from t to 10 years with interest at 4 per cent, 
per annum payable half-yearly 

Permanent Capital t fully paid)
Security for Debenture holders

and Depositors -

SSESSsSSSSSSlten. form of ixrlc. ' n '. L of liia.i,.,. have comMeed In
“■i’-fv' iKuftrj'.................« ■■>*>»-
drown in th.'oi'Jii,*?V"." !ur ">» Premium, pal,!. .. 
miu...a '.in,7n„* lh •'“T’o" *1,0,1'4 Ih. p„.
.. ....................
DAVID BUDKE, A. I. A., F. S. S..

t
•017,000.00

•1,074,303.47

thk, . ,

Keystone Fire Insurance Co, NATIONAL TRUST CO.
LIMITED

C‘PH;' pVo^..M^o°,D,te,300’000
H a HmVïïù Sl^îüTîlï t-.ioutl.n Knnk'of Comm.n.

or SAINT JOHN, N.B, Ja
wsoaeoaaria 4.0. IBS 9. Ca«Ml. *200.000 

Prlnoeee Street. Saint John N.BHome Offloe

Ana < ompaniM
k-l,*leeel7ee ,UB<*e luTroFl, Allowing 4 pereent. per Annnm, pAVAble
£L&U~.‘SY”0J,!!r* *“d mw-STmMRSî

Sï^A'afi^ïShSrsüs&a'sss

r IdAtor
MUSA O

And AastgAM
f UorporsUoBi

o/eacrone.
AU'KKI) MARKHAM.■ ON.JOHN V. R1.I.IS,

A. GORDON LH AV ITT, HecretArf Odenaami Snfnij Dvpoati Vantu l'j « .1',........ 1 . «   | —*
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Royal Insurance Company
FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch—1 he profits to policy-holders have not varied in the past 40 years. 
Remunerative terms paid to Brokers introducing desirable life business.

Queen Insurance Company
Fire Insurance only —Absolute Security.

J. 41. UHCllt, Asst. Manager.Vi M. MACKAY, Manager,

Thb federal life
Assurance Company

Hamilton, Canada.Head OfHct,
$3,018,773 37 

168,011 34 
3,010,49960

Capitil and Assets ....
Paid Policyholders in 1904 . . . .
Assurance Written in 1904 ....

most desirable policy CONTRACTS.
H. RUSSEL POPHAM.DAVID DEXTER

Provincial Manager.’ Presiaent and Managing Director,

V »^»lE8TASU«HEO 1

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

♦ u
HEAD OFFICE FOR CANADA : MONTREAL.

$55,094,62=

17,000,000

6,949,476

INVESTED FUNDS ......................................................
INVESTMENTS UNDER CANADIAN BRANCH, 
[DEPOSITED WITH CANADIAN GOVERNMENT, over

Assurances efleeted on first class lives 
W itliout Medical Examination Apply for full particulars,

D. M McGOUN,Wm H- CLARK KENNEDY,
Secretary. Manager for Canada

a***—
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Smart Agents 
Wanted

In Every Unreprwnted Town in the Province of Quebec
-----  BY -----

^tombent gpuings |ife 
Assurance ÿoticlgCIk Canadian Casually and

Boiler Insurance Company OF NEW VORK.

Edward W. Scott» President
The best company for policyholders and agents

Soc.'wful Agent» end Oeetleenen Seeking l>mnneratlve îtiinlneaeCn» 
nectlon» may Apply to the Heed Ufflce or any of 'ILe Suriety'» (ieuertf 
Agent».Common? end tiCoy„,.m

A large and permanently employed 
engineers and representatives.

Kvery assistance given our agents.

Writ# to------------- --------- -
henry j. r 

Roem 00 Liverpool

staff of salaried John P. Daly, General Agent for Province of Quebec and 
Western Ontario.

Lewis S. Black, Special Representative. 

Standard Chamber*. Montreal, Quebec.■0
MURPHY, Oea’I Agei# Prov.of qoebev.

* London A Globe Bid*
MONTREAL

»
ANGLO-AMERICAN

FIRE INSURANCE COMPANY 
Head Office • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100

64,634.68

PHENIX
insurance company

OF BROOKLYN, N.Y.

Robert hampson & son,
MORTKKAL, Que.

BARLEY, General Agent
VFW’ YORK.

DepoeUBd with the Dominion <loremment 
for the protection of Policyholder»Agents,

F McKinnon Esq., Pres- John h. iiakhek m.p.p.
8. F, McKinnon â Co., Toronto.

J. w.
JOHN FLKTT.

H. H, BECK, Malinger.
Applications for Agencies throughout the Province of Quebec 
are invited. Addrers : K. A. LILLY, Montreal,

General Agent tor Prov. Quebec.MERCANTILE FIRE
insurance COMPANY.

(Ue Printbl ,he LONLANCASHIRE FINE INSURANCE COMPANY 
OF LIVERPOOL.

AND a *

' /j-KY ' WNG—from the largeet Booh to the 
emalleat Business Card. ... We Bind Account 
Books for Merchant», Banka and Rail wav Com
panies, and Law Books and Part Books, in the 
most kipeusive and tbe Cheapest Styles. No 
oiuer is 100 large or too small ......

Sun_ Life Assurance Company
OF CANADA.

Head Office,
I

Montreal. John Lovell & Son,ii 1C 3, ST. NlCHOLAaLST.TEDand mil ",a" *r,l° h« “'’'«‘y »• an assurance producer

... .  L.“. 1 Ï35,*ysa,fcs S
4=MÆcïisar

MONTREAL

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADAUnion Assurance $ocicty

Ealebllahed A D. 1714

rktani.isiiKD ises

Losaea paid to date . . .
Assets, 3 1st Dec., I BC 4 . .

•4,000,000 00 
•766,707 30

OF LONDON

One of the Oldest and Strongest of Tire Offices
Capital end Accumule'ed Funds

HQN. JOHN DKVDKN,
President.

GKO. GILLIES 
Vice-president, 

LAVCHLIN LKITCH
Exceed $23.000.000

Canada Branch : Cor. St.J amis and M’Pill Sts., Montreal
T. L. MOKKIShlY, hwident Manager.

D. WHISMILLKR,

Secy, end Managing Diretcor. Sui.ertntenneat
J. KI1.I.PR. Inspector.

H. BLACHFORI), General Agent for Quebec, 180 8». If*"1** 8t*’ booléen1

____
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Ü #303360$!®
McCarthy, oiler, hoskin a harcourt

Bell Telephone Main 771Parrietrra, ioUtltora, git. 
Home Lite B Hiding, •

TORONTO.
Victoria Street O. R.O.JOHNSONF. W. IVANS

EVANS & JOHNSONW. B. Raymond 
Leighton O. McCarthy, K.C.,

Britton Osier

F. W. Hareonrt,John Hoehln. K.U.,
H. f. Osler, E.O.,

D. L. MeOarthy,
.FIRE IH8URAHCB

HALL, BROWN & SHARP BROKERSAGENTS
1723 Notre Dame Street, Montreal

>
Advooatee, Barrlaters and Solloltora

LONDON ft LAN0A8HIRE LIFE BUILDING
MONTREAL

URHERALAURIdTS

«TR» INSURANCE CO., ef Nsitfoid 
BRITISH AMERICA ASSURANCE CO., »f Tere.U 
.'UR INSURANCE OFFICE,if Lndai, E«*i««d. 
HOME INSURANCE CO., »f New York.

St. James Street,
4on»«. Hall. K.c 
W. flUCOTT 8*»»r,

ALBERT .1. HRIiIN.K.C 
K. O. McMlCIAIL,

D. JAMES A ROUS.

R. WILSON-SMITH 2, CO., TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc.V* Stock Brokers \

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL,

WimfiPM«. tanadm
Fbanb H. PHirriN
(1 BO BOB D. MlRTF.
Wallace McDonald.

J. stew AST Torraa. K.o. 
William J. Totem»,

C. McTatum.QOBDOE
Sollol tors for the Baish of Moatraal, The Banh of British North 

,.1.. The Msrehants Bank of Uanada, National Trust Uo., Ltd., The 
oamaAe 1 un Assurent» Co.. The Rdtnbnrgh Ll'e Assurant» Go., The Can-

etc.

Harris, Henry & Caban
Barrister», Solicitors, notaries Public, etc.

Ht rial Building. HALIFAX, N. ».. Aid RojAl But Binding 
STDNKT, 0. B.

H. Almon Lovett,
Henry B. Bteirs,
George A. R. Kowllnge. 

Codes: A, H.C. McNeill's, 
Dlreetory, Llebsr'e.

OSloes :

Kohert F. Harris, K .0., 
William A Henry,
Charles H. Caban, 

OAbLAddru; •; H«7j,;;,H.m«.

MEDLAND A JONES
OBNBRAL INNURANCK AOBATS.

Hi
SCOTTISH UNION S NATIONAL INSURANCE OO 
UUAHANTEE COMPART OF NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICA 
CANADA ACCIDENT ASSURANCE 00.
UIRMAN AMERICAN INS. CO.

| SU*"'sin *d sn sums

N

State Assurance Company, Ltd.I TORONTO
TH. 1007flCMESTABLISHED IN IS24

WITH WHIOH IB UNITED THE
EDWIN P. PEARSON. 1

ADVOCA I CoIMPERIAL FIRE OFFICE
BrlUlb Empire R eliding,

1784 Notre Dome Street 
MONTREAL.

$26,250,000CAPITAL Northern Assurance Co.
Ilf ail Office for Canada i Alliance Building, Montreal. orricas,M J .Cabbie Hatto», K.C.

Feamois McLEEEAS, B.A.B C.Lj
I T. D. ÇEbFIEbD, /Manager. Adslalds St. last, TOSOKTO

Bondsmen Superseded by Tms INSURANCE 
and FINANCE ChronicleA Hmerlcatt Surety €o., of new York.

Publish'd nery Friday.CAPITAL AND SURPLUS, $4,800,000.
AT 180 ST. JAMS! ST.. MOSTBSAL 

r WILSON-SMITH, Proprl.tor
------------ AGENTS

R. H Hatcoce It Ros, Un, Ottssw*. 
W II Hai l. Grnenl Agent, Toronto

•iTKWANT a MuasBM, Montreal. 
CHAB w WA1.COT. ynebcc.1

k

>

PHŒINIX
INSURANCE COMPANY

OF HARTFORD :

I
-■
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banking business entrusted to 
keeping receives the most 
ful attention.....................

Merchants Bank of Canada ALL cur
care-

Capital p»m up 
Rest and Surplus °refits 3,473,000 

MEAD OFFICE,

•6,000,000

EASTERN TOWNSHIPS BAKUMONTREAL

Prrel-Nml, S*r M Mowlsss
iMr»elms - i-nm t . I» we*. h,q. 
C. F Km th. Km|. IIugli A Allan,

Directors
Sve l’mmlent, lonwlhun Hodgxon. tse.

l>'«ig, i #4) i line It llimnifr, K*«|
. V. M. II* e, F.sq. Aim. IUinet, Keq

K. F. Ilm *x, (i, in-nil \lanwg* r.
T. K. Meirett, Rapt. »*f Itiam lire «ml i In el Inspector.

K »o*r line 
KI neto'i 
lAiioNittr

*iiiM|ttr l.lttm C
tll'II'VM* I-' II.loll
Hoir lin y I.IICSM
Uoirg town M«iki|«le
llamtlttm Mi iilor«l

m nmer Ml Mm «y
M -iwlrr MlV'llrll
I iijirn» II
hul» Agency—<lr*nion (sub-sgmey to Lucan.)

mead office : 

SHERBROOKE. QUE. 
FoHTV-Five Hrahcheb in Canada. 

Correspondents In all parts of the World.

m
N»pmee Tira
os ville llMiimsvIlle
ut-»** Tiihury
Ow*o sound Toriioin 

• Ingtou 1‘MrlnUle Walk
■ Current Penh

Capital, 13,0 0.000 w« p„.,lL. PlIfc 
Reserve, S 1,600,000 I

Flora
FortiKiea
H-irh
Fort William 
Gall 
«*

Acton
Ale
Alh ns 
Hr Hr» III#

Ilot baril 
RfWlllptOII 
t h-lliaiu 
Cite* lev

Was Ma < aiNNi'N, 
Ueu*l Mgriau win»

Edwin HansonW«
w«* William HansonI’revolt
W< st i orne 
XX lin.tlejr 

•rge Windsor
Mr it lord Varkcr
Ht I It-unes

Hanson BrothersOr*
Ijs:• iimre

l-worlh uanada Lira ruiluimo - . .

INVESTMENT BROKERS.
w“nlclP«l. Railway and Indue,rial Berd» 

and Securltlee BOI4CHT and SOLO.
Inveetmente suitable far Insurance Cempanle» and 

rrua, estates always en hand. P and

■OSTBBSlIk IU
Fgaiiville
Klgtn

chce in Quebec
M-'iitintl— l^utnn St, .let

M I Nth Mims vll’s Hi. *lo IIS 
il.Luwi eh rbr.roko Town of St.

Bdxt-hsrnols Qu-Im»«- 
I .sib in H hi -suvrur ;»*'
lachlue Locks M<unirai— lu»i $, 'I ' Hill

Branches In Manitoba
XVI. ns luct'l* Is

Rr*> «Ion
Gla»Utmi «
(iriMuil
Mavgre^or

Members of Montreal Htoek EsebangeWlnnl|irg
I ralrle Ueble address : "HANHON,

■ranches in Alberta
I. *o 'iiibr ill s
Lmiuf Red I Nier

nchee In Saskatchewan
.«ispir Creek .XI.* li Km ||*t WIiIIiwihhI

Alii
Mil Onion

Stull r 
W.laehlwlnCalgary

nÆï 5°oAreola
tx VxtTwn HT*T»s-Nrw Yoik Agency, 83 Wall St. W. McNab 

Kain-sy, A;mt
It * xai.ms in Ghent lltufain—The ttoyal Bank of Scotland. DEBENTURES

All the Information for the asking.
W -Its To-day

Standard Loan Company
... 14 w,ta,A* Street Beet, TORONTO
AI.EX. nUTHBKLAMD, U.l>.
», 8. IIINIUK.

MUNICIPAL DEBENTURES 
AND CORPORATION DONDS

P»r-n>r»T
>iM,nFor Hair, Victiliny from 4 to 0 Per Cent.

montreal Crust and Deposit
COMPANY.

G. A. STINSON l CO.

24 and 28 King Street West, TORONTO

H, O’Hara & Co.,
30 Toronto Street, 

TORONTO.EEEE

AUTHORIZED CAPITAL (1,600.000

Safe Oaposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

1>I RECTUM *Sir Wm Hingston, 
boi-eri Archer.
S II ►win 
Ll. Cui. Precast,

Qeerge Hague

A. V iun,Iji,.;

Members Toronto Stock Exchange
Stocks Bough land Sold. U. Wllsoa-Smltb.

The Trust and Loan Commny
OF OA.NADA

INOOKPOKATKU t*y HOY A1 t h AM Kh. A D- 1 846.

Capital S ibscrlbr.ri 
Witt power »o Increaae to 
rii>t up Caoltal - 
Ca sh Knserve Pund

91RADNOReeea

" Radnor is a purely natural water, brillia t 
-’ea>iuuly spaikliug, ami delicate to the taste.”

The Lancet London, Eng

Radnor Is bottled only at the Spring.

For Sale Everywhere.

$7.300 000
15 IHIO.OOO
1.3-tl.H , „

089 240
M 1 I

Af Life» PSliClMS
Auulv to mu Osi*tmii<|«nsr,

ÏToot l Loan Co. of C*i*da, 28 St. Jin.» Jtrot, KJITSEU

a -
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5 he ^orrrrifltt ÿanh of (fanadaRESERVE FUND
$3,400,000

CAPITAL PAID-UP
$3,000,000

^alBanko,^
" S Imorporafcd 1689 f|

HRAD OFFICE, ....
UKNKRAL MAhAHKK'fl OFFICE. . . HONTRKAL

TORONTO

% Capital Authorized . . . .
Capital Pain Up .... 
Reoorve Fund and Undivided Profits

Sa.000,00000
1,630.000 00 

600,000 00Read Office - Rallfax, ITS. 
Chltf Executive Office • montreal

PRESIDENT! RANDOLPH MACDONALD, KM).
VICE-PRESIDENTS!

D. M. 8TKWAKT, Keg. A. A. ALLAN, Kao,
DIRECTORS.

ARCHIBALD CAMPBELL. KeQ., M.F 
Hoe. D. M< MIL1.AN.
W, K. MoNAL< HT.

BRANCHES IN ONTARIO.
8 ton If ville 

Newmarket T.-.n water
Niagara no the-1 eke 'I lie.ilurd 
Ottawa Tb

“ .Market Hrancli 
Perth
Kook land

HoH. PKTKR McLAKKN. 
HN PI USl.KY, Keg.52 BRANCHES THROUGHOUT CANADA

Agency in Newfoundland 
68 William Street

JO

5 Agencies in Cuba. 
New York Agency Amheretburg

Helmuut 
llurk- Kails
Claremont
t iliil*'ii
Lremton
I InP' Wvod

Ualt

Dave ovk 
Hen-all 
Llnwood 
Markliain 
Marmora 
Milverton 
M'lnktun 
Mount Albert

Mount Korea!

SAVINGS'* • • SV^iT*fï5lldrSÎ?wû33ï 
DEPARTMENT Sfr-ÏCS^££?£

lui Vllto
•* Market
“ Church St 

Uiilunville 
Wyoming 
Zurich

id, or credited, 
rent ate*. Catharines

ht .laouUe 
Stirling

BR 1 4C4E8HN Q JEBEC.
Krellgheburg

BANKERS AND CORRE8POMDKNTS 1
In the IktiHetl fataatew—J P. .Mom u a Co . N w York ; Th

New York . Commercial National i>ankCbiragn . Kartuers 
d Bank. Philadelphia , Atlantic National Bank, 

led* National Bank, bt. l.ouL, Mo. Mat* Ma vingt 
11 t.rraal Hrttnln- .1, 6. Morgan À < o. London.

Parte. In «.erinaiiy- Dreedew

st

The DOMINION BANK
Ioutreal 
Waterloo

Montreal, Weet End
ridge BestTORONTO

• 4,000.000 
•3,000 01 O

Capital Authorized 
Capital Paid Up ..
Reserve Fund and Undivided Profits •3,722,300

e Standard
Trust Coeupany 
and Mwibanbes N alloua 
Itoeloei Merchant# Lac 
Bwuk, Detroit. Ii

In rranee ~ Morgan. Harjee A Co., 
Bank, Hamburg, Bertie, Ac.

Directors
E B. OSLKK. M.P.. President.

W I) MATTHEWS, Vice President. 
William I nee, lames J. Hoy. I 
W K Brock, A. W. Austin

HEAH OFFICE,
T O. bROUGH, General Manager.

K.C. M.P.PT. Eaton, D- M. STEWAR 1 , Central Manager.
TORONTO.

THE BANK OF OTTAWA.BRANCH BS.
Belleville. Out. Grenfell, Assa. Naim nee, Ont.
Boionrvain. Men. Guelph, Ont Orillia.
Branv.iton. Ottl llcspeler Oahawa,
Brandon. Man. Huntaville, Ont. Ml. Thomas, Out 
Col-'urg. unt. Lindsay, Ont Seaforth,
Uelorame, Man. l.ondon, ** Selkirk, Man
Port William.ont. Madoc, * Uxbridge, Ont.
Gravriiliurst Ont. Montreal, Que.^ Whitbv. *'

Boor A It ithurat «Us.
City 11 *11 Branch.
Di 
Dove

Wingham, Ont. 
Winnipeg, Man. 
North End Hrch 

Winniivf 
Notre Dame Street 

Branch, Winui-

CAPITAL (Aut^crlzed) 
CAPITAL (Fully Paid Up, 
REST and undivided profite

•3,000,000 00 
2,873,800.00 
3,0 7,180.00

Phi BOARD OP DIRECTORS.
DAVID MAC1.AKKN, Vice-Pres,oy' GEORGE HAY. President, 

HN Hale 
Hon. George Bryson 
H. K. Kgan

Market Branch, 
Queen Street Weat, 
Siierbonme Street,

Spadina Avenue 
Yoitge and Cottiugham 

Streets.

I B. Fraser 
John Mather 
Deni* Muiphy11

Uecige H. Perley, M.P.

OEO. BURN, Oen Manager.
D. M. FlNNIE. Asst. Oen. Mgr 

L. C. OWEN, Inspector.

moor St.

BANK OF NOVA SCOTIA.
INCORPORATED 183a.

Cspllsl Paid up 
Reserve luud

$9.500,000.00
4 ,*400,000 *10

11KAD OFFICE, HALIFAX.
DIRECTORS.

loin» Y. Patiant, President. Ciiakli-.» Archibald, Vice-President.
*. L Buaukh, G.S.Campbrix, J. Waltbb Alliboh,

11 KC tor McInnrs, H.C. McLkod.
General "Ranaeer’a Office TORONTO. ONT. • 

on, General Manager. D. Watbks, Supt, Branches.
Geo Sanderson, Inspector C. A. Kennedy. Inspector, 

is
in N va Sc itie—Amherst. Annapolii, Antigonish, Bridgetown, Dart 

mouth, Digby. Glace Bay, Hnlifax, Kent ville, l,ivci|»ool, New Glasgow 
Noith Sydney, Oxford. Parrahoro, Piet ou, River Hebert, Stell 
arton, Sydney Mines, Truro, West ville, Windsor, Yarmouth 

In Ne v B'"unn vtck-Camphellton, Chatham. Fredericton, Moncton. 
Newcastle Hurt Hlgin, St. Andrews, St George, 8t. John, 8t. Stephen, 
Susse» Woodstock.

Ikaln Mnnttoo • and N. W. T.—-Calgary, Kdmonton, Strathcona, 
etaekiwm, Winnipeg.
In Britt» « C dumola—Vancouver.
In Hr 11 e ti 1 ward letand—Charlottetown and Suuimeralde.
In Quebec—Montreal and Paa^ebiac.
In Onta.So—Arnprlor, Berlin," Hamilton, Ottawa. Peterborough end 
oionto. Toronto. King Street. Toronto. Du tides street.
In NewfOUn dan —Harbor Grace uud 8t. John's 
In Weal indlee—Kingston. Jamaica.
In Unit J State»—Boston, Mass., and Chicago, III.

FIFTY OFFICK8 IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, and th roughen! 
the world

This Bank gives prompt attention to all Banking busit 

CORK KSPON DKNC F. INVITED

H. C. Mcl.R ited to It
BRANCH

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - 
REST ACCOUNT

•3,800,000 
• 3,000,000

DIRECTORS.
T. R. Mkmbitt. President 

Wiliiam Ramsay, 
Wm. HKNuaia,

D. R. Wjt.Kin, Vice-president 
Kohkrt J a k » r a y , F. lias RooKne 

Jam*» Kkrr OanoRNn, Char. Cockbhutt.
TORONTO.

E HAY, Ass t General Manager,

t|
VumU urrlU, 

D. It WILKIE, General Manager.THE ONTAKIU BANK.
W. MOFFAT,Chief Inspector,Head Office, 

CAPITAL PAID UP 
RkST

Toronto.
- 61.600,000.

66. ,000.
II BKANCHI.S IN PROVINCK OK ONTARIO.

Ni'gare Faite RM Portage, St. Thornes,
North Hay, Ridgeway, Toiunio,
Ottawa, M cat ha 1 mes, Welland,
PortColborne, Haull Sir. Marie, Woodstock.

BRANCH IN PROVINCE OF QUEBEC.
Monthkal

ton, Gilt. 
Cobalt, Hamilton 
F.sses, Ingrrsnll, 
Fergus, Litdowtl,

Bol

DIRIIOTORB.
RO R R COCK BURN, Kaq F*ea

R. D Perry, Esq Hon. R. Harcou
T xxalmsley. F.sq, 

CHARLES MrGILL 
K. h. CALDWELL-* ~

rt'iNAl.D MACK k Y F*o Vice Pies
R. Grass Keq

John Flett, h**,.
General Manager 
Inspector

BRANCHES IN MANITOBA, NORTHWEST A BRITISH COLUMBIA
strathcona, Alta. 
Trout Lake, H.C 
Vancouver, H.C 
Victoria, B.C.
W rtaskiwin. Alta, 
Winnipeg Man»;

Ndwin H C 
Prune Albert. ! 
portage L« Pra

Realm*. A 
Revrlstok 
KoMheili

Arrowhead, B.C 
aiguille. A"»e.

branches
CnlHngwood 
Fort William 
Holstein

Montreal Port Arthur
Mount Forçat Sudlmiy
New m i.-ktl Tweed
Ottawa Trenton
Petertioro Waterford

t^ure.i AI

H

Cfaary, Alta. 
Vr.mbiook, B.C. 
Edmonton. Alta.

ow man ville 
u k. -u un, Q. Kingston
ornw.ill Un-Isay
, 7<>bonto j

AGENTS.

r. H C.
B.CGolden,Portland St eels- 

Carlton Streets. Limited New York Tie ik of 
Lyonnais.

\**kete—London. Fng . I.lords Hank 
Manhattan Co. Parts. Krauce, Cre*lit

LONDON Eng-Parr** Haas., umited. PRANCE tk EUROPE—Credit 
■yo«"i.i«. NKWV^KK-P°n rth National 3a ua a ou Uie Ageais Bank o#

i
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Bank of Montreal TheCanadianBakk 
of Commerce

P.stam.miikd 1*17. 
ImroBroEATKo *v Act or Pa ai.lAMKNT.

Head Office, Montreal
CAPITAL (ell paid up) . . • 14,400,000.00
"EST................................................................10,000,000.00
UNDIVIDED PROFITS. . . . 601,806.41 $10,000,000

4,600,000

Paid-up Capital 
Restboard of director».

iTkcoka anii Mount Koval, G.C.W.G., 
Honorary Praatdani

Hon. si* tiKoeit* a. Uni mmonk k C M.G., Prasidani 
. _ _ Clovbtow, K»u., Vice Praaidant
A T I'atkmon, I'ny, K. ». UBBRNS
âi* William C. Macdonald.
Jamb* Ko*». k»q. r. t;

Rt. Hon I.obdhtra

head Office : Toronto

HON. GKO. A. COX. President.
B. K. WAL.KKR, General Managei A1.HX. LAIRD, Au l Gen. Me nom

inn.ne, Ksq. 
Fhq.

MacKat.

t of Blanc he*.
Montreal

B. ÀNOV*.
on. Konrbt

F
; Ruin, K*u

K S CI.OVSTON, General Manager 
A. MACNIDKR, Chief Inspector ami Huperintrmkrn 

V. M KRKDITH, Assistant General Manager and Manager at I 
C. RWBRNV, Superintendent of Branche», B‘it<»h Columbia. 

W. K. ETAVRBT, Supeiintrndrnt of Branche-, Maritime l‘rovin 
H. W, Ta Vi ci*. Awiatant Inspector. Montreal.
F J. Hvntk*, Awlatant ln-pector, Winnipeg,

H
13O Branches In Canada, United States 

and England.
IOO Branches In Canada, UnltedStates 

Great Britain and Newfoundland.
Montreal Office t F. H. Matheweon, Manager

London (England) Office i 60 Lombard Street EC,
8 Cameron Aleaander, Manager.MONT 

LONDON. K 
NKW YORK 
CHICAGO
ST. JOHN'S, and B!

SAVINGS BANK DKPARTMFNTH conned 
Branch, and Deposit■ received and interest allowed at current rate*.

COLLECTIONS at all point» in the Dominion of Canada ai 
United Mates undertaken at most favorable tales

RKAL OFFICK. 
UN. HNG.

redit h. Manager and A est Gew. Mg 
n Abchnrch Lane. Ale* I,# tig. Manuge 

59 Wall St . R Y Melrien ft A D Brnith wwite.iAct )Agt 
Cor Monro and Lawlle HI* . J M Greats. Manage 
KCHY COVK, (Bay of Islands, Newfotindlan 

ed with each Canadian

H V. Me

New York Office i—16 Exchange Place
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