
comprehensible by any person of ordinary intelli
gence. The first shows the proportion of the number 
living to the number dying at different ages, and gives 
the expectation years at different ages. The snd 
shows the tabular death rate, the corresponding 
natural death cost for $10,000 insurance and equiva
lent net level premium for age 21, The 3rd shows 
the net policy rcs-rve as increased with the age of the 
policy, the consequently diminished policy, amount 
at risk, and the theoretical policy death cost as mea* 
sured by the ratio of death and amount at risk for 
the policy year and age. The 4th shows the mutual 
system of life insurance, the $th illustrates the 20 pay
ment whole life plan. Chart 6 exhibits a synopsis 
of the standard forms of life assurance. No. 7 gives 
the commutation columns of life insurance as based 
on the American mortality and interest at 3# per 
cent. The 8th shows the “ mathematical formulas 
of life insurance." The 9th, loth, 11th relate 
to mortality phases, and 12th exhibits the pro* 
bability of life by the American table of mor
tality, showing for each age how many out of 
10,000 will survive the stated periods. The whole 
series show a remarkable and unprecedented com
bination of statistical data with artistic adornments. 
They would excite much interest were these charts 
placed on exhibition in the larger cities.

With this issue is published a Sup
plement containing a report of the 
opening meeting of

THE INSURANCE INSTITUTE OF MONTREAL

içoi-19c2, held on 7th inst. at the 
Windsor Hotel, in this city. The meeting 
was presided over by the Rt. Hon. Lord Strath- 
cona. The Supplement contains a copy of three 
papers, one contributed by Mayor Prcfontaine 
M P„ K.C , on

“CANAUA—THE FORM OF ITS GOVERNMENT," 

one by Mr. E. B. Greenshields, M.A., on 

"CANADA—ITS COMMERCE,” 

and a third by Mr. E. P. Heaton, Manager of the 
Guardian Fire & Life Assurance Company, on 

“CANADA—ITS INSURANCE INTERESTS."

These papers will be found highly interesting and so 
full of information relating to Canada, as to have 
permanent value.

linn nee 
Iutltat* 

of Mestraal.

for season

The Mutual Life Insurance 
Company of New York 
made a remarkable exhibit

Tki Charts of the 
Mitul Life Iaewramee 

Co. of Mew York,

at the Paris Exposition of a number of chart, illus
trating “ the science of life assurance." " Insurance 
Topics " has copies of each of them in reduced form 
taken from photographs. The charts are certainly 
most ingeniously arranged and must have ex. 
cited great admiration at Paris. The charts are artis
tically adorned with ornamental borders, headings, 
luidscapcs and pictorial devices, in the midst of which 
are sets of statistics so arranged as to be readable and

A case was decided recently by the 
Supreme Court, Michigan, that 

calls for attention by companies any of whose 
policies call for a watchman being kept on insured 
premises. The case is reported by Mr. W. M. 
Seabury, L. L. B„ in H The Insurance Times.” A 
policy covering premises of the Verona Mill Co. 
contained a provision by which the insured agreed " to 
keep a watchman on the premises at all times when

A Watch: 
Case.

___ __
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the mill was not in operation." A fire took place in 
the temporary absence of the mill company's watch 
man. Suit was brought to recover the claim, which 
was resisted, as the above agreement had been 
x'olatcd, but lost the case, as the Michigan Statute 
provides : “ That no policy of insurance shall here
after be declared void by the insurer for the breach 
of any condition of the policy if the insurer has not 
been injured by such breach, or where a loss has not 
occurred by reason of such breach of condition." 
Upon appeal the insurance company contended that 
the statute referred to was unconstitutional, because 
it unduly limited the rights of private individuals to 
contract between themselves. The appellate court 
in affirming the judgment of the trial court held that 
the insured had substantially complied with the 
terms of the policy by employing a watchman, that 
this agreement to do an act in the future was a re
presentation and not a warranty, and that the statute 
referred to was not unconstitutional for the reason 
that it merely requested the acts of a corporation 
which was the creature of statute, and, therefore, sub
ject to statutory regulation. 87 N. VV. R. 61.

In regard to the supply of notes, the restrict ng 
effect of the American law is exhibited by this f,v>. 
The Act of March 14th last year allowed a National 
Rank to issue notes to the par value of bonds 
deposited. Under this Act, which was intended to 
extend the circulation, there have been bonds d'. 
posited for this purpose only to extent of 29 p, r 
cent, of the maximum. The arrangement is not • > 
he compared in utility with the Canadian system. 
Our note issues arc as sound as those in the State., 
a<*d their expansion and contraction respond aim 1st 
automatically to the currency needs of the 
country. In the States the machinery for getting 
out notes works so slowly and so awkwardly that 
the demand is only met after it has been very 
pressing for some time, and then the result is an 
inadequate supply, while during the whole time 
there ate panicky conditions periodically created by 
the lack of currency.

A contemporary considers that it 
demonstrates the non-necessity of 
medical examinations by the follow

ing remarks.—"A man who knows he is suffering 
from disease will not make application for life insur
ance as a rule, but the case of that man must indeed 
be chronic who cannot be insured as a substandard 
risk somewhere. This substandard business, in 
judgment, is the fore-remark of the abolition of nicdi- 
cal examinations altogether." Our contemporary's 
premise and the conclusion he draws from it have no 
connection. Put formally, his statement would read : 
“ Substandard lives are insured ; therefore, there is no 
need for medical examinations." The chasm is very 
wide between these assertions, though, if the latter's 
position were reversed by being made affirmative 
instead of negative, they would come close together, 
for sub.tandard lives arc only discoverable as such 
by medical examinations.

Were medical examinations wholly abolished, on 
what evidence, or by what test, would a life be pro- 
nounccd "substandard" or “standard?" The dis-

Abolit o 1 of 
Medical 

E am notion».The rejrort of the New York Stock 
»uk cieertBg», Exchange issued on 1st inst. gives

S*w York.
Camary lire*. some amazing figures, which are 

used by the "Evening Post" for 
comparing with other years. In each year the date 
is up to 30th Sept. ourAver, daily 

clearing-.
|254.1M,63*

170.1136,146
1*9.961.029 
131.529,41* 
103,424,953 
96,232,442 
92.670.09Û 
79,704,425 

113,970,092 
159,232,190

Year Total clearing*. Total balance*.
1901 977,020.672,493 53,515,037.741

51,964,599,572 
57,36*,230,771
39.853.413.947
31.337.760.947 
29.350,894,8*3 
*9,264,379.126 
24,421.390,964 
34,421,3*0,969 
49,565,919,214

2,730,411,910 
3 095,971,370 
2.339,529.016 
1,909,901,999 
1,943,299,2.39 
1,9963174,349 
1,595,241,634 
1.696,207,176 
1,776,019,162

Comparison of the kinds of currency used in 
payment of cash balances between the banks at the 
daily settlements is highly interesting, because it 
bears distinctly on the problem of sound currency 
and adequate gold supplies. The subjoined table, 
classifying total amounts thus paid in the whole 
scries of Clearing-house years, shows the movement 
of the various currencies before, during and after 
the attempt at Treasury note inflation, under the 
law of 1890 :

1900
1999
1999
1997
1996
1995
1994
1993..........
1991

crimination between these two classes must neces
sarily be the result of medical examination, unless 
life assuran cc business is to be based upon guess
work, without any scientific or even common-senseYear. Trial |a)infill*

53,515,037,741 $3 509.969,19-0 $
2 730,441,910 2.721,029,000
3,0*5,971,371 3,061,655,000
2,339,529,016 1,195,992,000
1,909,901,999 13,917,0191
1,943,299,239 410,000
I.*96.574,349 1,415,(910
1,595,241.6 14 244,261,1991
1,696,207,176 169,629,0191
1,961,500.575 791,022.0191
1,594,635,500 1,029,443,00(1
1,753,040,145 1,7:15,316,000

Hold. Note*.
5,169,741
9.413,9iO

24,316,371
1,142,637,016
1.994,994,999
1.942,979,239
1,995,159,000
1,340,990,134
1.527,579,176
1.070,179,575

556,192,600
17,721,145

basis. As to its being a reproach to life assurance, 
to say that the medical, the scientific basis must re. 
main, or "run on to all eternity," as our contem
porary puts it, the exact reverse is the trulh. What 
is sound in principle and what is beneficial in prac
tice ought to " run on to all eternity," let who will 
sneer at their remaining unchanged. The funda
mentals requisite for safety in business arc as immu-
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used conjointly the result is remarkably effective." 
That the average age of the people at death in 
the United States has risen by 4 years since 1890 is 
incredible.
rate being swollen by the high rate of infant mortal
ity in the summer months, a factor which has no 
bearing whatever upon the healthfulncss of the city. 
The city’s death-rate has also been exaggerated, 
owing to a large number of deaths being included 
in its mortality returns of those who were not 
included in the city census returns. As a test of 
the healthfulncss of a city the so-called “ death- 
rate" is very unreliable owing to the uncertainty 
which exists as to the number of the population.

table as axioms. They arc old, no doubt . to certain 
restless spirits they arc 
and " rubbish," to use our contemporary's phrase 
but what has been proved to be wisdom by the ex
perience of the past will not be proved folly because 
it has the mark of age. Medical examinations have 
this brand and endorsement, which they will ever 
retain so long as life assurance selects standard or 
substandard risks by scientific tests.

therefore objectionable

This city has suffered from its dcath-

The wide variations in the death 
rate of different cities are inex
plicable on any other ground than 

the figures on which the calculations are based being 
incorrect. Is it credible that St. l'aul, in a western 
State, has only a death rate of 97, Portland. Ore., 
only 9.$, or Seattle, Wash., 11.if The drop ir. recent 
ycarr in St. Paul leads the " Post " to remark :

"We shall next be asked to believe that the St. 
Paul figures will continue to decrease in the same 
proportion till posterity will have to kill somebody 
there in order to get any death rate at all." If the 
death rate in that city is correctly reported there 
should be a considirablc increase of its population 
by persons flocking there to have their chances of 
dying materially decreased. Observations made of 
a large number of cities and of rural communities 
show that the average death is about 18 per 1,000, 
which will be found in accordance with the returns 
of English Registrar General. In those -quarterly 
returns there arc variations of $ or 6 per cent., owing 
to temporary local conditions, such as an epidemic, 
but, if the returns are taken for a period of say five 
years, these variations are seen to be not so wide 
between different localities. " The American Census 
Bulletin” summarizes thus the mortality returns:

'* The average age at death in 1890 was 31.1 years; 
in 1900 it was 35.2 years." Besides this, a reduction 
in the death-rate per thousand of from 21 to 18.6 was 
shown. A contributor to the “ Evening Post" quotes 
the chief geographer of the Census as saying :

"In 1899 the death-rates of 136 of our largest 
cities were published. Of these cities, 23 cLimed 
to have death-rates of less than 10 per 1,000 ; in 65 
of them the rate was said to be between 10 and 15 
per 1,000; in 43 of them between 1$ and 20 per 
1,000, and only 5 cities confessed to a ratcexcceding 
20 per 1,00a A death-rate below 18 in a large city 
is surprising, if much below it should arouse suspicion, 
while the publication of a death-rate below 10 is an 
insult to the intelligence of the public. Probably not 
one of the cities referred to had a death-rate ol less 
than 18 per 1000, although five-sixths of them reported 
below that figure. There arc two methods of obtain
ing a low death-rate : one is to enumerate only a 
part of the deaths ; the other, to estimate the popul- 
tion at too high a figure. When these methods are

Thr Cenens end 
thr Drath Rate.

SOME POINTS ESTIMATING THE PROBABLE 
DURATION OP LIFE.

In a paper read by Ur. Nattress, the eminent 
Toronto physician and surgeon, he devotes the first 
section to the consideration of the inheritance of a 
constitution not strong enough to last out the allot- 
ed time, which he says is debatable ground.

The possibility of inheriting disease or the ten
dency to disease, is both affirmed and disputed. 
Parental transmission in its widest sense, that is, by 
any means whatsoever without implying any idea 
of pure heridity, can be readily accepted. For ex
ample, the tendency to drowning may naturally fol
low a sea-going family, to death by violence the 
soldier or the hunter, the tendency to lead poisoning 
in plumbers and painters, the tendency of stone 
masons to a special form of phthisis, or farm labourers 
to chronic rheumatism ; or even the natural desire of 
the boy to emulate his father in h's vicious as 
well as his virtuous habits. These arc examples 
of transmission of geographical position, of occu
pation or of tendency of the child to follow 
in the footsteps of his father and in the strict 
sense of the term, have nothing to do with inherit- 
ance proper. Let us get a little closer. Let us 
eliminate all tendencies due to geographical position, 
to occupation, to education, or to imitation. Are we 
not still face to face with the fact that “ like begets 
like"?. In colour, the child resembles its parents! 
even in a mixture of races there is an artistie co
mingling of the tints in the child. In features there 
is the resemblance of the child cither to one parent 
or the other. In character, a like tendency. We 
may go, further ; evm deformities arc transmitted, 
for example—supernumery digits, hair-lip, cleft 
palate, same formation of eye-ball causing long or 
short sight, not to mention moles in the same place, 
or birth marks or peculiarities of gait, or modulations 
of voice, etc.

It is also generally admitted that a limited num
ber of diseases are inherited.



—

INSURANCE & FINANCE CHRONICLE. OCTOBKR It. ll>•34"

to do with the spread of consumption. The tubercle 
bacillus is so omni present, that it seems impossili e 
in considering this question to eliminate environment ; 
hence, infection has taken a strong hold upon the 
thinking public, and to-day this question both in the 
professional mind and with those who have stud' J 
the subject, rests with a bias in favor of infection. 
Let us consider briefly the question of acquired 
weaknesses. Man Ins fallen from his high estate. He 
is depraved and degenerate. One man is more 
depraved than his fellow ; his vile tendencies have 
led him into excesses from which not he alone lias 
suffered, but the generations which follow. Morbid 
tastes have been created, his animal passions have 
been allowed to run riot, he has done violence to his 
better judgment, and has afflicted those who follow 
him with a curse against which they have to struggle 
all their lives. Vitality is lessened, the ship is not 
provisioned for so long a journey and puts in at a 
nearer point. Wcissman makes the assertion that 
acquired characters of the parent are not inherited 
by the child. This in some sense is probably true, 
as lor example, the child does not inherit a scar 
which the lather may have acquired, or a mutilation 
or loss of limb he may have suffered before the child 
was born. Yet biologists say that by cutting off the 
tails of mice for several generations a tailless race of 
mice can be established. On the other hand, who 
can deny that acquired diseases and bodily weak 
nesses and infirmities have their effect upon the 
progeny. Examples are abundant where the pro- 
geny following upon acquired conditiona of the 
parent or parents are not in any sense the equals of 
those who have gone before."

lit. Surgical diseases ; such as 
(») Deformities of foot, causing corns, bunions or 

club foot.
(t) Tendency to the formation of hernia or rup

ture.
(<■) Conditions of the skin and its appendages, 

scaly, itchy, early baldness or premature greyncss. 
(d) Tendency to obesity or spareness of body. 
2nd. Medical diseases, such as :
(a) Infectious fevers. It is a well known fact that 

certain individuals are more susceptible than others. 
Is this heredity ? If certain families are less capable 
of resisting the germs which produce a skin disease 
or baldness, may not others be less capable of resist
ing the germs that infects 1‘eycr's patches and thus 
produces typhoid fever ?

(#) Congenital syphilis, congcntial ptosis, congeni- 
tal cataract, etc., arc all recognized, which of course 
means these cases arc inheritable.

(<•) A variety of diseases allied to gout or rheu
matism or both, as for example, diabetes, gravel, 
asthma, migraine, Keyneud's disease, etc., are firmly 
accepted by most writers of the day as inheritable, 
and some distinguished writers go so far as to say it 
takes more than one generation to produce typical

II
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'* Now, while the number of diseases generally 
acknowledged as inheritable is practically limited to 
those 1 have mentioned, it is very difficult to say how 
much further, if any, this list might be extended. If 
we recognize and acknowledge inheritanceof skeletal 
form, of deformity or of contraction in chest capacity, 
or of disparity in height to weight, and accompanying 
these a lack of physical strength and vital force, is it 
not reasonable also to recognize the facility with 
which the ever present tubercle bacillus finds a host 
in which to live and multiply and ultimately destroy 
that host? SEPTEMBER FIRE LOSS.

« By accident a man looses his leg ; his son meets 
with the same misfortune because he chooses to fol
low the same liazardous occupation as his father. 
This is an example of parental transmission. If 
scarlet lever occurring in one member of a family be 
followed by other cases in the same house, we say at 
once this is from infection, not from heredity. If a 
case of consumption in a family be followed by others 
in that family, can we as safely argue that this is also 
an example of infection and not heredity ? Assuredly, 
not with the samv certainty. A child not related to 
the scarlet fever child will be infected as readily as 
one who is related. Not so in consumption. It is 
true that by long exposure the husband may infect 
the wife or the nurse the child, but as a rule it is the 
blood relations who are most readily infected. With 
our knowledge as at present, it is difficult to state 
just how much infection or how much heredity has

The fire loss of the United States and Canada for 
the month of September, as compiled from the daily 
records of the New York, “ Commercial Bulletin," 
shows a total of only $7,645,200. The following 
table will give comparisons :—

! 1901. 1800. 1999
January........
rebioaiy.... 
March
May!'.'.*.'.

.........
J«iy............
August ........
S<|9ember...

Tout...

fir,,674,9.10 
t:i ,992,000 
16,096,250 
II. .152.900
22,590.150

9,590,000 
15,740,000 

9.:CI4,000 
7,015,200

#11.756,900 
15,427,000 
19,249,200 
26,727.000 
15,759,400 
21.291,000 
19,609 100 
10,299,250 
9 110,500

<10.718,000 
19,463,0(81 
11,419,000 
9,213,000 
9,091,900 
0,714,950 

11,126,400 
9,703,700 

12,778,900

I <120,654,950 <136,916,650 <99,60«,650
The fire loss last month was less than in any 

month since June, 1899. It the rest of the year 
keeps up this improvement the underwriters will be 
greatly releived.

L
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to Canada in 1821, and the Hartford in 1836. In 
1844 the New York Contributionship Eire Ins. Co.

represented in

meroBT or nits ihbtoaucb in canada.

The members of the Insurance Institute, Toronto, 
favoured in November last by a paper on the

had agencies in Canada and 
Canada by Rigney & Co., hardware merchants. 
Mr. Foster gives a list of 24 American fire compa
nies that were operating in Canada after 1844, 
which had agencies in Toronto, but the order of 
their coming, or how long they remained he is

was
were
« History of Fire Insurance in Canada, contributed 
by Mr. C. C. Foster, secretary of the Western Assur- 

Co. This highly interesting paper appears in 
full in the annual report of the Institute, 
found the materials for his history rather scanty, but 
he made the most of them. The Phœnix, of London, 

the pioneer insurance company in Canada, which 
it entered in 1804 by establishing an agency in this 
city, the agents being Messrs. Maitland, Gortlcn and

succeeded by Messrs.

ance
Mr. Foster

unable to state.
The Agricultural of Watertown, N.Y., began in 

1870 and retired in 1897. The Insurance Co. of 
North America, the Connecticut Fire and the 
Phœnix of Hartford, who arc still in Canada, "arc 
late arrivals." As regards Canadian companies, 
prior to 1840, there were at least six formed, the 
Halifax, Quebec, British America, Central of 
Fredericton, Home District Mutual and Gore Dis
trict Mutual.

The Halifax Fire Insurance Co. claims to be the 
pioneer fire company of Canada, 
in 1809. In 1819 it was 1 
present name, 
fire in the city and was re-organized, since which 
time it has had a prosperous career.

The Quebec was organized in 1818, and has had 
serious losses by the fires of 1845, 1862, 1865, 1866,

u .1'

A Id jo, who, in 1826, were 
Gillespie, Moffatt & Co. The British companies 
that opened business in Canada with their respective 
dates of entry are given by Mr. Foster as follows ;—

1804
Early in the century.

The l’hœnis, of l/mtlon.
The Alliance, of London 
The Globe Insurance Co 
The State Fire Ins. Co., of England,

The Unity Fire and Life,
The Heaver Fire
The Equitable, of I/indon.
The British Commercial.
The Royal Fire and Life.
The Liverpool and London Fire and Life.
The Athena um Fire, of London 
The Beacon Fire and Life, “
The Monarch “ “
The Home and Colonial Fire and Life, of l»ndon 
The Ætna, of Dublin

The Globe Insurance Company must also have 
put in an early appearance as it is found to be a 
participater in the losses caused by the Toronto 
flagaration of 1849. It did not amalgamate with the 
Liverpool and London until after i860.

The Sun established an agency at Montreal in 
1856, but, owing to the death of the agent shortly 
afterwards, it discontinued business and allowed 
current risks to run off.

The dates when other British companies entered 
Canada are given below:

IT* North llntiih and Mercantile
The London Assurance...................
The Commercial Union.......... ...
The Imperial...................................
The Lancashire...............................
The Western of England...............
The Northern...,...........................
The Guardian..................................
The Scottiah Imperial....................
The Scottish Commercial..............
The London and Lancashire..........
The Fire Insurance Association..,
The City of London.......................

The other British companies which are now estab
lished in Canada have entered since above date.

In 1819 the Ætna, an American company, came

It was establishedPrevious to or about 
middle of Century, incorporated under its 

In 1859 it suffered heavily by a

1851
1851

Luring 5th decade.
1870, 1876, l88l.

The British America Fire and Life Assurance Co.
It was incor-is the oldest Upper Canada company, 

porated in 1833. In 1842 it was authorized to trail- 
marine insurance, and in 1851 its powers were 

extended to ocean marine. The charter members 
and original stock holders of the British America 

of Toronto's oldest families, as, Strachan, 
Gamble, Baldwin, Jarvis, Boulton, O'Hara, Cawthra, 

Later on we find Hon.

sact

con
are names

Cayley, Ridout, Widmcr.
G. W. Allan, a director, Veter Paterson and Jos. D.

The dates of the establishment of theRidout.
Canadian companies are given by Mr. hosier as
follows :—

Home Dl.tilct Mutual 
Gore LHitrict
Montreal Assurance Co..........
Wellington Mutual, of Guelph
Niagara District Mutual..........
St.John Mutual, of St.John,
King's County Mutual, of N.lt 
Kingston Fire and Marine....
Provincial In». Co. of Canada
Ontario Marine and Fire.........
Canada West Farmers’ Mutual

The Western Assurance Co. was incorporated in 
1851, and was empowered to carry on the business 
of fire, marine, inland navigation and life assurance. 
During next 25 years 21 companies made their 
appearance.

1837
1839,1882
184018t'.2
184018113
18401864
1846N.B,1864
18471864
18471867
18491869
18531869
18531874

1880
1880
1881

____ _ MM— ■

: : :
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The Si. John Hit In», to., of Si. John, N.B............
Agricnltaral, afterwards, Ixmlon Mutual...................
Acadia, of Halifax......................................... ..............
Perth Mutual and Waterloo Mutual,...........................
Citiaen's Insurance Co.................................................
Toronto Mutual and Heaver Mutual............................
Economical of Iterke and Isolated Risk.....................
The i^aeen City, of Toronto............
Canada Agricultural, Montreal..,.
Royal ( .median, Montreal..............
Hand in llaiul, Toronto,,,.....
Stedacona. of Oeehec....................
Ottawa Agricultural..........................
Mercantile, Waterloo............ . ,
National Ins. Co., Montreal.......... .
Maritime Mutual, St. John, N il.,,
< anada Kite ami Marine, Hamilton 
Dominion " « •

Of the 37 Canadian companies above enumerated 
only 1$ arc now in business. Mr. Foster's paper 
passes on from above details to give sketches of the 
great fires that have wrought havoc in Canada, of 
which we may have an opportunity of giving a 
synopsis in a later issue.

.......... 1864 general increase of business by the development <>f 
other traffic, so that grain freights are not so import
ant a factor in the earnings of the line as formally. 
In moving the adoption of the report, the President, 
Sir Thomas Shaughnessy said : " A few years ago 
such serious injury tD the crops of Manitoba and the 
Territories would have been almost disastrous in its 
effect on the company's revenue,” but the develop
ment of other traffic obviates this. As indicated by 
the annual report five per cent. Land Grant Bonds, 
to the amount of $4.28,500 were redeemed and can
celled since the last meeting.

The Directors expect to reduce the outstanding 
bonds by a still large amount during the current 
year, the land sales for the past three months being 
seventy five per cent, in excess of those for corres- 
sponding period in 1900. None of these sales 
in large blocks. Sir Thomas went on to announce 
that the Directors would ask power to place $250,- 
000 aside as a nucleus of a pension fund. The re
port in affairs of the Company for 18 months egded 
JOth June last was then adopted. It was resolved, 
on motion of Hon. J. K. Ward, that the lease by 
Kootenay and Arrowhead Railway, as lessor, to the 
C. P. R., as lessee, be confirmed. The lease to be at 
a rental equal to interest on all bonds at a rate not 
over 5 per cent., the aggregate not to exceed $25,000 
per mile of lessors railway. The lease to the 
pany of the Vancouver and Lulu Island Railway 
was confirmed, also of the British Columbia Southern

1R69
1862
IH6.1
1864

. 1867
1871
1671l. .
1672
1872
1873
1673
1874
1874
1875
IH75
1876
1878

were

CANADIAN PACIFIC RAILWAY COMPANY.

The report of I he proceedings at the 20th annual 
meeting of the shareholders of the Canadian Pacific, 
Railway Co., held on 2nd inst., at the general offices 
of the company at Montreal, has been issued by the 
company.

In our issue of 13th September last we gave stat
istics showing the result of the company's operations 
during the fiscal year ended 30th June, 
with statements of the gross earnings, working ex 
penses and other items. After paying two yearly 
dividends on preference stock, each of 2 per cent, 
and two of ly, per cent, on ordinary stock, which 
together amounted to $4,472,506, there was a balance 
left over from the surplus of income over working 
expenses amounting to $1,114,458. The net 
ings of the line for each of the 5 years in following 
groups, the years being selected to show the progress 
of the company, were :

1900
• $

11,109,376 8,107,661 6,299,700 6,127,836

corn-

Railway. The agreement with the Mineral Range- 
Railway Co. was approved. If was resolved that 
for the purpose of aiding the construction and quip- 
ment of branch lines in Manitoba, the Directors may 
issue and dispose of Consolidated Debenture stock of 
the Co., to extent of $15,000 per mi'e of such lines, 
with interest at

1901

4 per cent. Certain by-laws 
establishing fares on Crows Nest line, against riding 
on platform or steps of cars, and for regulating cer
tain departments, «ere approved. Directors elected 
were, Lord Strathcona, Sir William C. Van Horne, 
K. C. M. G., Sir Thomas G Shaughnessy, Sir 
Sand ford Fleming, K. C. M. G, Messrs. R. B. An
gus, E. B. Osler, M P., Wilmot D. Matthews, G. R. 
Harris, Thus, Skinner, Gen. Samuel Thomas, J. W 
Mackay and C. R. Hosnicr. The meeting then 
being made " special," a resolution was passed 
authorizing the issue of bonds for £480,000 sterling 
at 5 per cent., payable half-yearly, payable at the end 
of 20 years, for the acquisition of a number of steam 
vessels rcquiied for the Company’s service. At a 
subsequent meeting Sir W. C. Van Horne 
elected Chairman of the Board, Sir Thomas G. 
Shaughnessy, President, who, with Lord Strathcona, 
Mr. R. B. Angus and Mr. E. B. Osler, M.P., 
•titute the Executive Committee.

earn-

1697. 1696. 1669. 1696.
i t

3,670,774
The earnings per passenger mile and per ton of 

freight per mile in 1900, 1890 and 1889 and traffic
returns, were :

Earning».

I*ri ju-kengri per mile..
Per Ion ol freight p. mile

Tons earned.............

1900. 1699.
renia. renia.
1.93 1.79 1.74
0.79 0.84 0 84

1699.
7,156,813 6,1.20,903

1890. 1889.
cent!. ce nia 

I.7H
0.91IM 1896.

Tima rained 1 mile.. 1,383,633,946 2,639,171 >00
l'aaaenge» carried... 4,337,799 3,818,857 3,674 5112

do carried 1 mile 419,353,393 397,411,745 430.493,139

The falling off in revenue resulting from the 
serious shrinkage in the grain crops of North West
ern Canada last autumn was counterbalanced by the

was re-

con-
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been marked off the As.xits with a view of meeting 
any shrinkage. The Stocks and Bonds arc high 
grade and show a substantial profit over cost

The vitality gain during the first six months o 
the year was twenty per cent., indicating a healthy 
membership and hope for the accumulation yearly of 

a large surplus.
There can be no question as to the solvency of the 

Society, and President Scott is to be congratulated 
on the outcome of the examination. The Society Is 
ably represented in this Province by Mr. J. Henry 
Miller.

of the Canadian Pacific Railway 
bright. The North West crops 

yield heavy freight receipts; general business is satis
factory, both passengers and freight, and the remark* 
able success of the trip of the Royal party over the 
line will very materially add to its prestige and 

popularity.

The prospects 
were never so will

f

PHOENIX AND ATLAS FIRE OFFICE,

The fusion of the Phoenix Insurance Company and 
the Atlas Assurance Company will, we arc informed, 

change in their respective agencies in 
Canada, each of which will continue to transact 
business as before the amalgamation.

The rc-arrangcmcnt of the stock will be made by 
the shareholders of the Atlas receiving 3 new shares 
of the " Phoenix and Atlas Fire Office, Limited," in 
exchange for 4 old Atlas shares. The subscribed 
capital of the Atlas is £ 1,200,000, of which £ 120,000 
was originally paid up, and a bonus of £24,000 has 
been added. £ 5 per share has been paid up, and 
they were quoted at £26 lis. The Phccnix has 
£ 268,800 paid up ; £ 5 per share being paid, and 
the quotation per share being £ 38. The Board of 
the new organization will be made up by combining 
the directors of both companies, with Lord Avebury 
as Chairman.

With reference to the amalgamation of the Phcenix 
and Atlas, we understand that the branches of both 
companies will be conducted separately as hereto
fore.

cause no

Vaccination ok a child in England cannot be 
enforced if the parents have conscientious objections 
to it. A man applied for exemption on this ground 
and certified that his mother had died after being 
vaccinated. It came out, that his mother was vacci
nated when a baby and died at a great age ! She cer
tainly died alter being vaccinated—as most persons
do.

GREAT BRITAIN 8 NATIONAL DEBT.

(Communicated.)
In view of the costliness of the campaign in 

South Africa, a few remarks about the latest official 
figures regarding the National Debt of the Mother
land may be interesting.

An explanation should first be given of what the 
National Debt is. Before the restoration of Charles 
II., In 1660, in which year an act of Parliament was 
passed declaring that, “ Any person lending £100, or 
a greater summe, shall do every good and acceptable 
service, and shall receive interest at the rate of 6 per 
cent,” the English Kings were in the habit of bor
rowing such money on their own responsibility as thc 
nation might require.

It was in 1694, under William of Orange, a perma
nent loan was first sanctioned by Parliament. The 
sum of £ 1,200,000 was borrowed by thc government 
from the subscribers to the capital of the newly- 
founded Bank of England, who received in return a 
charter of incorporation and a perpetual annuity of 
£ioo.ooo.—£96,000 for interest on the loan at 8 per 
cent., and /4,000 for the expenses of management. 
This was the real beginning of the British National 
debt. Four years later another great corporation, 
the East India Com pany, came to the assistance of 
the government by lending it £2,000,000, also as a 
permanent loan. Then a third permanent loan was 
contracted in order to pay off" a debt incurred by 
Charles II., to the goldsmiths of Lombard Street. 
The peculiar feature of the British National Debt is, 
that the State is under no obligation to repay a ccr-

PROVIDENT SAVINGS LIFE ASSURANCE SOCIÉTÉ.

A thorough and exhaustive examination of thc fi
nancial standing of the Society was made by the In
surance Departments of Tennessee and Texas, thc 
Examiners being Walter C. Wright, Examining Ac
tuary for the Departments and Hon. Walter Cain, 
chief Examiner for the Tennessee Department, assis
ted by Jones H. Lightfoot and Granville Lipscomb of 
the Tennessee and H. W. Dodge, jun„ of the Texas 
Department.

The examination was a most searching one, as 
appears from the full reports made to the Depart
ments, and was brought down to the 29th June last. 
The reports show that, on that date, the company 
had Assets amounting to $4,050,568.19, Reserves and 
all other liabilities of $3,699,597.50, leaving a sur
plus of $350,970.69, the valuation of thc policies 
having been made according to the Combined Expe
rience Table of mortality and 4 p.c. interest. Care 
was taken to determine the value of all real estate 
owned by the Society according to conservative rules 
of appraisal, a sum aggregating $110,000, having
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tain amount of the principle sums borrowed at any the campaign in South Africa is finished this 
fixed period. Of course, when the State has the will be largely exceeded.

sum

But the British Government possesses interest-necessary amount at its disposal for the purpose, 
it pays back part of the principal and so saves bearing investments which should bt placed against 
the interest. In the case, however, of loans which the National indebt ness. The most important of 
in modern times, arc raised by what arc known, these investments is that of the Suez Canal shares, 
as Treasury Bills, the State undertakes to repay thc Lord Beaconsficld bought these for £4,000,000, and 
principle at a fixed date.

Successive wars, as we all know, are responsible annual interest from these investments, according to 
for the huge National Debt of Great Britain. William the published financial accounts of the United King. 
III. added £ 12,000.000 to it, not to mention expen- dom, is over £800,000. Then there is the vast

they arc now valued at £25,000,000. The total

navy,
dilurc out of revenue ; the war of thc Spanish sue- the greatest navy by far, afloat; and there are the 
cession, under Queen Ann, cost £20,000,000 ; wars loans to foreign powers, the valuable machinery and 
with thc same country under George I. and George material in dockyards and arsenals Account should 
II. added £35,000,000 more; the Seven Years' war also be taken of thc growth of national wealth since 
£ 58,000,000 ; and thc American War of Independ- 1815, the most accurate evidence of which is, perhaps, 
cnee, £88,000,000. Thc prolonged war between furnished by the Income Tax returns since that year. 
France and England, xvôch closed with Waterloo, 
brought the debt up £902,000,000, the annual charge 
upon which was £32,645,000. At thc end of the 
Crimean war it stood at £842,000,000, involving an 
annual charge of 7*5.942.000 for interest and man
agement. In 1900 the capital debt had been re
duced to £639,000,000, and thc annual charge to 
£17,600,000. The Boer war, however, had increased

II

These show that since that time, allowing for the 
difference of rate, the yield from the Income Tax has 
trebled, partly through the increase of large incomes, 
ami partly through the increased number of moderate 
incomes. Thc improvement in thc position of the 
working classes has been as great as that of the 
richer classes. The returns of the National Debt as it 
will stand at the end of thc current financial year
will, of course, show an enormous increase, but other 
returns will exhibit a very large augmentation on the 
other side of the account.

the debt to £703,000,000, by March 31, 1901 ; and 
it has since increased by, at least, £100,000,000, and 
some English financial writers estimate that before

CONSOLS.
The following Table compiled for the Chronicle from various sources, gives the 

HIGHEST AND LOWEST PRICE OF CONSOLS IN EACH YEAR FROM 1778 TO 1901.
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stop the Boers from endeavouring to remove their 
" neighbour’s landmark." a crime on which a divine 
curse
publics under Kruger and Stcyn, and also through
out Cape Colony, might have prevented the war, 
and so prevented those Republics coming under the 
British flag had they preached in harmony with their 
sacred calling by protesting against the design of the 
Boers to “drive the English out of South Africa.” 
They, however, winked at this iniquity, and 
under a terrible responsibility for the blood shed 
which would never have flowed had the Dutch 
pastors done their duty.

» • •
A committee representing the railways in the U.S. 

Passenger, the Central Traffic and Trunk Line 
Associations after considering the question for a 
year has presented a report recommending the 
abolition of the pass system. At a meeting held in 
New York of railway presidents it was unanimously 
resolved to abolish all transportation favours and 
interchange of courtesies between railroad officials 
as a stop towards abolishing the pass system. The 
issuing of free passes on our railways has been 
somewhat decreased in the last ten years, but it is 
still a practice more honoured in the breach than 
the observance. The granting of a free pass to 
each member of Parliament, both of the Commons 
and Senate, is a practice not contemplated by the 
act under which each member draws a mileage 
allowance according to the distance he has to travel 
to reach Ottawa and return home. The free pass 
is recognized as a great temptation to members 
to absent themselves from Parliamentary duties, 
as it costs them nothing to run home and 
back whenever they feel inclined, or business 
calls for the trip. It is certainly anomalous 
for mileage to be allowed for expenses of travelling 
that are not incurred. The pass system has been 
much abused by railway officials and their friends, 
many of whom have acquired the habit of travelling 
over the line on which they have free transportation for 
mere pleasure and change. The railway companies 
represent the capital invested by stockholders and 
bondholders. Railway managers arc placed in con
trol of their respective roads in order to operate them 
in the interest of those by whose money they were 
built, and who are liable to lose a fair return on 
their investment by the expenses exceeding income. 
The managers of a railroad are quite justified in con
sidering that it is not consistent with their duty to 
transport certain persons free of charge. Why should 
they make a discrimination in this respect. A railway 
pass given without equivalent value is, practically, a 
present given at the expense of the company. The 
railroad presidents have sound business reasons for 
deciding to abolish the free pass system.

P*OMIH**T TOPICS.
well-earned rest at Banff theAfter enjoying a 

royal pair resumed their return journey from the 
Pacific Coast to the Atlantic. Yesterday they en- 
tered Toronto where a magnificent reception had been 
organized. The merchant residents along the route of 
the procession right through the business centre o' 
the Queen City had combined to produce a most 
effective display of national flags and colours. There 

gathering of several thousand school children 
who, as well their excited feelings let them, greeted 
the Duke and Duchess with the National Anthem 
and other musical demonstrations of loyalty. The 
arches in Toronto were highly artistic and costly, 
that of the Manufacturers’ Association having cost 
several thousand dollars. Our ever lively corrcs- 
pondent, Ariel, seems in this week’s letter to be dis
posed to claim honours for Toronto superior to those 

by this city in regard to the pageantry of the 
reception. We do not concede the claim, for the dis
play in Montreal of loyal enthusiasm, so far as the 

of the citizens was concerned, could not be 
all ablaze with flags,

rests. Those pastors throughout the two Re

now are
was a

won

mess
surpassed. This city 
bunting, loyal devices and mottoes, and at night 
glowing with myriads of electric lights.

was
was

But, it must be admitted, there was something 
lacking in the arrangements for bringing the royal 
visitors into touch with the people and with the ex
hibitions intended to assure them of welcome and 
honour. They did not even see the City Hall, the 
centre of our civic life, on which a large sum had 
been spent in anticipation of a visit from the Duke 
and Duchess. Nor did they sec the business streets 
of the city where very extensive and costly displays 

made of loyalty, especially by the illuminationswere
along St. James street, which were most imposing by 
their extent and brilliance and artistic effects. Nor
did they see the arch of the Harbour Commissioners 

the Harbour with its array of ocean vessels. 
Montreal’s display was really most superb, but it 
would have left more agreeble memories with the 
citizens generally had they been brought into closer 
touch with the royal guests.

nor

A Boer pastor, the Rev. Mr. Botha, has given his 
brethern in South Africa some timely, though some
what belated advice- He has discovered that there 
is no prospect of the Boers recovering their inde
pendence, that the fighting now going on is a waste 
of life and labour. It is a pity this pastor had not 
kept his sheep from adopting wolfish habits two 
years ago. Considering how respectful the Boers 
seem to have been to their “spiritual pastors and 
masters," it is deplorable that these influential per
sons did not intervene before the war broke out to
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THE LATE MH. JAMES O. BATTBHSOH.

Comspondture.The death of Mr. James G. Hatterson removes a 
very striking and noble figure from the insurance 
world. The deceased had for some years been 
known as "The Father of Accident Insurance," a 
title based upon his record as the founder and up to 
hi* decease, in his 78th year, the President of the 
Travellers' Insurance Company.

Accident insurance was known before his time, 
but its conductors were unsuccessful in their efforts 
to place the business on a sound basis. The exten
sion of the railway system very greatly enlarged t'ic 
number of accidents, as travelling became so much more 
general than in earlier days. The opportunity thus 
opened for accident insurance was seized upon by Mr. 
Hatterson with his characteristic energy to organize 
the Traveller's Insurance Company which become a 
success from the start, owing to the indomitable force 
with which he pressed accident insurance on public 
attention. To have originated, organized and carried 
to brilliant success an institution like the Traveller’s 
was an achievement of which few men are capable, 
of which any man might be proud. Mr. Hatterson 
fought a long and brave fight in connection with the 
insurance laws of the United States, a fight that had 
results highly advantageous to the interests of life 
insurance companies. Devoted as he ‘was to insur- 

busincss the deceased found time to earn

We do not hold our selves responsible for views exprewed by correspondents

LO.IUON LETTER.
Sept. 26, i9oi.

Finance.

The members of the Stock Exchange are always up-to-date. In 
London we are threatened with something like a small epidemic of 
small-pox, and people's thoughts are turning to this, that and the 
other methods of prevention or protection. Some hundreds of the 
brokers and jobbers just now are perambulating the “ House," each 
man with a piece of red tape tied loosely round one elbow. This is a 
warning that the |*sscr-by may not jog that particular arm. It has 
been re-vaccinated.

• • •
When I have not lieen dealing with the financial misfortunes of our 

specimens of the industrial trust I have dealt with the similar un
fortunate experiences of our other big capitalistic aggregations. 1 
want to add another of these to my list—the great Armstrong Com
pany, manufacturer* of guns, large and small. The last report is just 
out, and the shares which were once at 5 are down below 3. The 
net profits for the year, which ends with June last, arc $2,530,000, 
against $3,3*5,000 in the previous year and $3,(75,000 in the one 
before that. In 189$ the equally well known firm of Whitworths was 
absorbed by Armstrong, so that the size of the business is very 
apparent. The surprising thing is that this decline in war material 
profits lias taken place whilst tlitre has been a big war on our hands.

• S S
The more one sees of the ways of the company promoter the more 

one learns his little stereotyped tricks. 1 here is not much doing just 
now in the flotation line, but a company called the South Fingall, 
Limited, is before the investor. It is a living example of what’s in a 
name. A Westrahan Gold Mining Company called the Great 
h ingall Cunsolidatal, w hose shares were $5 each a year ago and are 
now selling at $55, so tremendous has been the gold output, is 
famous across here. The South Fingall is no relation, ImU possesses 
some mediocre ground Just near, and, therefore, asks the public for 
$750,000 on a prospectus which is charmingly vague and valueless. 
The name is to do it.

ancc
distinction as a student of and writer upon econo
mics and social questions, as well won honours in 
the purely literary sphere. Masterful, wise, gen
erous, gentle, were the attributes of which Mr. 
Hatterson won success and with it the affection of1

I ! all who had the privilege of his intimacy. B • •
The pulling and selling of worthless American oil shares continues 

over liere. Sand Forks, Lone Stars ami others ticing vigorously 
pushed and ofl-loaded by |matai circular. The people who are work* 
mg the investor arc now running a sheet called the “ Credit Review." 
This choice specimen of the degeneracy of financial journalism is sent 
out free, through the post, to all likely quarters.

PERSONALS.

Mr. George Simpson, manager for Canada of the 
Royal Insurance Company, returned from Scotland 
this week.

Mr. J. H. LABELLE has been appointed 2nd as
sistant manager of the Royal and Queen Insurance 
Company at the head office for Canada, Montreal. 
Mr. George Simpson is the manager for Canada and 
Mr. \V. Mackay assistant manager. Mr. Label le has 
acted as superintendent at Montreal for the Norwich 
Union since Septcinlier, 1900. 
he had been in the service of the Royal for 18 years 
and was agreeably esteemed by the management. 
The appointment has been necessitated owing to the 
large volume of business now transacted in the 
Royal office.

see
There is very little butine» doing on the market» here. Canadian 

Government issues arc almost the only colonial stocks which show 
any marked improvement. The copper share market is all out uf 
joint with the drop of nearly live points in Rio Trntos. Since my 
rosy views of Canpocs and Grand Trunks we have seen a small re
lapse in those stocks here, but for general investment purposes, as 
opixwed to very ertslic speculation they, are still hot favourites.

• • •
Elletmsn, who is coming rapidly to the front as a sort of British 

Pierjiont Morgan, has now secured control of out failing cement trust 
known as the Associated Portland Cement Company. The shares are 
now being run up prettily.

Previous to which

IIBW YORK FINANCIAL LETTER
We have made an ange menu with Messrs. Cummings A Co., mem- 

tri» ul lhe New York Slock Iwchangr, to furnish us with quotations 
(ue some of 1 be tnoet active srcuntiesin that ntaiket and foi a financial 
Utter, believing that it will be of interest and tmehl to our leaders. 
Messrs. Cummings A Co. »rt of the oldest bouses m the business, 
basing been established 
of live times, but a little ahead of them.

Insurance.
:

If it be true, as seems to be the ca*, that the Canada Ule Asaur. 
ance Company is going tu open a branch in the United Kingdom, a 
warm wcl.ome may be prophesied. The Western uf Toronto has 
done more than it ever expected-

¥

in and they aim nut only to be abreast



A union under happy auspices — Almost an Underwriter s romance — 
Our Pageant—A timely C'auti n—A Pleasantry.

To Corttspoudtnti. We should feel obliged to any of our English 
correspondents for information in regard to the standing of “The 
Star Fire A Burglary Insurance Company, Ltd., of Glasgow, Scot 
land."

Dear Editor.—Congratulations are now in order upon the recent 
happy union of two well known memliers of Fire Insurance Circles. 
The consummation of lire formal and necessary arrangements by which 
two individual careers shall hereafter lie as one, s in many ways a 
notable event in Canadian Kite Insurance history. The London and.
l-ancashire, and the t^ueliec Fire Assurance have joined their fortunes 
for weal or woe, and their relatives (policyholders and stockholders), 
friends and well wishers may fittingly wish them a bright and successful 
future. No cards, only circulars. Continuing in light vein, 1 may go on 
to say tint the bride com is of a good family and takes to her wealthy 
English c maort an unsullied name and reputation. Reared amid social 
surroundings of a clean and genteel ty|»c and k nd, old-fashioned if you 
like, lier aspirations like 1er demeanor and conduct have ever been 
retiring rather than forward, withal modest and temperate. Always, 
and fortunately, she has been sufficiently endowed with the means to 
meet her every need and to amply, even generously, discharge all 
claims upon her bounty and hospitality and thus to well sustain her 
position and rank in lier little world. The times with her as with all 
of us, change, ami it is for the weak to mate them with the strong, 
aid so it has happened that out of »he s'renuout, stirring trans-At
lantic world, her wealthy lover has come invading the quiet domicile
know. .-m.n, of us clurc unde, ,h, cliff ,n .l« .ncirn. Cy lh., ... T||K CANADIAN BANKERS' ASSOCIATION ha, pre

. «-« «* » <$*»■ <•
hi,. Dunn, the |».t three or four (mi the trow tucie.iM one. it i« nition of his bravery ini the pursuit an cap ure o e
well known, tried to earlier win his bruit*, even attempting to secure men who robbed the Danville bank last year. InC
yoMcatoBol her by tou?dt main, the design being frustrated at the ( men who accompanied him were also rewarded by
time by the wary guardians of the fair one. There hare teen oilier j the association.
Milton too; and it wa* rumoured, I know nut upon whal lam of fact J,|E LONDON & LANCASHIRE is reported to be 
founded, that there ...once. Royrtl a.,ar.n, for favour in thi. di jts ChicaRO business under the St.pervi-
rection. Ye. later, a Westerner. . «« of eou.rn. herng ol the kr.h JM ^ T ,kUlcn and Chas. E. Day. as
an.1 km of the ln.de, looked ea,ne»rl, that way they -y, but tie managers. Mr. Beldcn has been Western
tire rich EngUkhman ha. captured lie prue. It liut remain, for u> associate man<igc . ,
or,looker, to .i.h the pair . hippy voy.ge together through .lew manager of the company since 1888 and has a "ood
temporalité», fl il to be noted that both r|* high contracting par- reputation as an underwriter.

$ot»i6 and gtema.
At Home and Abroad.

MONTREAL CLEARING HOUSE.

Clearings. Halwncws
»

Tola* for week ending
lOtli Octoler................. I HOI, 20.450.105 3,447,137
Cone.ponding week .. 1900, 15,033,740 1,798,426

“ 1899, 16,440,604 2,221 406
- 1898, 14,830,631 1,983 940
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tie. are, so to .peak, wedded without infraction of c..le on either »ide, 
leing both member, of the hlueb’ooiled C. F. U. A., that amlocracy 
of the fire in.unnce world.

William G. Wilkin», for ne.rly half a century fire manager of the 
boron Auurance, died la.t week from an ipopletic seisure

• SB
The insurance amalgamations, of which 1 gave the full particular. 

Ian week, «ill hold the field, and there are no others as yet to add to 
them. A good deal of discussion about these matters is springing up 
in the public press as the news g its known, and ingenious speculations 
are entered upon as to I he salaries some of the new amalgamai irn 
general manager, will receive. Something trigger than the wages 
paid to the gentlemen who control the destinies of the Empire is 
fidcntl) anticipated.

We are iblare with color, and our gaily deckel «reels and public 
pleasant sight to behold, bnt of courseand private buildings 

you have been recemly made very familiar with this sort of thing in 
your own lily. It is no secret that we expect to outshine you in our 

pagrinlly, and weather («limiting we will. We have more 
t iifa in our city than you have, and then think of our Military Review 
in which 10,000 men take part I We know how to give a genuine

were weak in this

street

hurrah at the right instant too. They do say, you 
respect in Monlreal. Oh yes, rely on it the reputation ol this Queen 
City for welcoming visitors will be properly sustained.

Mr. Secretary McCuaig, of Ti ronto Itoard, has been making known 
his views through the newspapers and uttering a timely can ion to 
proper! y holders in regard to lire great danger of hasty, rllconstructed 
electrical wiring for temporary displays, at the coming of the Duke. 
He points out I hat possibly damp weather and defective isol.ition, 
combined with nearly combustible materials might have disastrous re
sults. His warning is quite in order and it is no doubt true that in 
the haste consequent on the event we are to celebrate, inefficient work 
may be done by indifferently skilled workmen and youths, and so he 
suggests that users of such electrical displays insist upon gelling a cer 
tificate guaranteeing that the work has been pctfeclly done, and isola 
lion made complete, from the parties employed to do the work.

A little story I see going round is to the effect that two aldermen, 
each from a different town, meeting, converse about the coming of the 
Duke. Says one, “ we have bought a fine long chain for our Mtyor, 
what did you gtt for yours?" Said his friend, “oh we got nothing for 
our bounder, we have ju« left him to go around loose.”

Your»,

Surely I he flic claims this year arc mounting up in a very dis
couraging way. Again I have a list of heavy blazes to chronicle, 
and the Commercial Union, the North British anti Mercantile, the 
Norwich Union, the Liverpool anti london and (ilohe, the Royal anil 
the Phœnia are amongst the biggest losers. 1 hr«e conflagrations only 
account for close upon three hundred thousand dollars.

set
On the other hand, the marine department is looking extremely 

flourishing again, and with the present quietness underwriters will lie 
able to recover from recent troubles and put by something f »r the 
winter. Just in passing I might mention the fact that the terrible loss 
of the l ohra has also a special interest to insurance men. 
fated vessel had not long bten out of the hands of the builders by 
whom site had been insured for $350,000.

The ill-

The outbreak of small-pox in London has led to a marked increase 
in the number of contagious dineases policies taken out recently.

ARIEL
Toronto, 8th Octolwr, 1091.TORONTO LETTER.

: :
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,U«; J'1 °' SEPTEMBER loi persons had been the companies in this matter are at the mercy of the
1! e»n *"C ^n'tcd .States by lynching. Amongst rebating agents. The splendid ability which lias

the offences so punished were; “slapping a child,” built up these magnificent institutions and has sue-
enticing away a servant, " unpopularity," " keeping ces'fully managed their affairs can certai lly be equal

a gambling house. For these offences the death to the task of finding a remedy fordishonest practù es
penalty was inflicted by mobs. in details of their operations. It is probably a diffi.

cult task for an agent, educated to rebate by condi
tions of the companies’ own creation, to cease to do 
evil while these conditions continue, but it is within 
the power of the companies to change these condi
tions of extravagance—make the temptation to the 
agent weaker, and their ow n task of suppressing the 
evil easier."

The Provident Savings Life Assurance So
ciety has just been examined by the officials of the 
States of Tennessee and Texas, and the Chief Ex
aminer reports that " the result of the examination 
shows the company to be in a sound, healthy and 
pros|ierous condition."

The State ok Queensland, Australia, had
exports for half-year ended June 30th, 1901, to ex
tent of $16,104,000, and imports, $15,152,000. The 
gold exports had a value of $5,942,500, preserved 
meats, $2,256,000, wool, $3,974,500, sugar, $243,230 
tallow, $415,070,'in, $273,700,hidesand skins, $878,’ 
825. The figures arc quoted direct from the official 
statement.

Patent Report.—Messrs. Fetherstonhaugh 
81 Co., Patent Solicitors, Canada Life building, 
furnish us with the following complete weekly list of 
patents granted to Canadians in the following conn 

Any further information may be readily 
>' obtained from them direct : Canadian Patents ;—A

tries.

W. Ewers, trousers’ shapes ; C- W. Connor, rivetting 
... . _ machine. American Patents ■ — P. J. Darlington,
\<i oil NOTES—INSURANCE 1er ms.—Rc'bat et electric generator or motor ; C. S. Dean, danger 

re- a-er. One who rebates, gives, surrenders, de- signal for railways ; P. Desnoyers, shears or scissors ;
dines, separates himself from a portion, all or an j. A. Wooley and H. Fox, machine for shocking
excess ol Ins commission upon a premium in order to grain 
secure, obtain a risk or beat the other fellow out of
it. 2. He is found in all climates, that is, if there is j ,
any one slick enough to catch him. He is often stated by the " Searchlight, of London, to have had

a total premium income in 1900 from their United 
States business of $30,444,801. The total premium 
income of the same 19 companies from all countries 
was $80,189,765, the result being as indicated by 
premiums, that their United States business was 38 
per cent, of the total. The company having the 
largest American percentage was the Scottish Union, 
with 67.6, followed by the Liverpool and London and 
Globe, with 62.6, and the Caledonian with 61.5 per 
cent. The American percentage of the Royal was 38.5 
and of the North Hritish 34.6. The other companies 
above 40 per cent, were the Lion, 45.3, London 
Assurance, 41.8, 'and the Law Union and Crown, 
40.5. The Hritish loss ratio in this country was 
above the general average.

The British Fire Insurance Companies are

hard up and compel ltd to make his living out of 
some other business than insurance. He operaieo 
unobtrusively', not announcing his generosity by 
means of a brass band or full page advertisements. 
Hcis much like a flea, in that, now you think you 
have him and you haven’t, lie has been known to 
appear in large swarms in certain localities at times, 
and has brought great ruin to the insurance busi
ness 3. The other fellow. 4. Attempts have been 
made to exterminate him by fines and ostracism. 
Neither of these is specific. See Rate cutter, De
moralizer, on better still, the manager of the local 
board.

8pe"cial-tiaa"ard. spesh’al hazard, n. |It. speziale 
arzardo ] 1. A risk with a tendency towards quick 
combustion. 2. A form of temptation w hich the devil 
delights to dangle before the underwriter’s eyes
tinually. '1 he attractive bait, a fat premium, always WEDNESDAY, p. m., October 9, 1901

sharp hook which will sooner or later land ... , . . ., , . .
the underwriter whose sporting tendencies impel him The cffcct of tlm wcck s business can be seen in 
to gamble a nibble now and then 3 Special- the lower level of prices established on the list in gen-
hazards do not always burn some have passed cral" The trading has been apathetic and uncertain,
through years and finally been torn down, but when a,,d whilc tl,crc ha* bccn no Kreat pressure to sell,
they catch fire they are always " total losses” 4 neither is there any marked inclination on the part
Classically referred to as "a blamed good thing to of commission buyers to enter the market at the pre
fight shy of." Compare Fire-trap k sent time. The impression is abroad that stocks in

general arc a purchase at present figures, but the un
certainty still over-hanging the monetary question- 
lias a deterring effect, and many are holding out for 
lower figures. Intrinsically the leading stocks are 
cheap to-day, but of course that does not argue that 
they will not sec lower figures under certain condi
tions. C.P.R., Twin and Dominion Coal Common 
luve been the only really active stocks in this week’s 
market. Montreal Street, Toronto Railway and Mont
real Power being the other leaders. The heavy de
cline in Dominion Cotton, more noticeable yesterday 
and this morning, has been the sensational break of

STOCK EXCHANGE NOTES.C011-

covcrs a

The Insurance Superintendent of Illinois
in his rc|iort considers that, " there is good ground 
for the opinion that companies arc morally responsible 
for rebating by agents, because the delirium for a 
large volume of new business has led to extravagance 
in commissions, bonuses, and expenses which created 
temptations too strong for the agent to icsist, and it 
is not unfair to conclude that the bona fide and united 
efforts of companies could extinguish the evil which 
was fostered, if not originated, by their own conduct" 
It wDutd be illogical and inconsistent to believe that I

■
2£
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C. P R. shows a loss of 2J^ points for the week 
closing with 107 % bid on transaction for the week 
of $,708 shares. The price in London to day was 
11 l^i- The increase in earnings for the last ten days 
of September amounted to $202,000.

the week. However, the volume of stocVc effected by 
the sales has been quite limited, and it is somewhat 
hard to understand exactly what has occasioned 
the pressure under which the stock broke, lack of
support probably. The mining section of the list
has been featureless with the exception of the revived 
activity in Virtue. This stock under the impetus 
given by encouraging reports received from the mine 
has taken a renewed lease of life, and is in fair de
mand at prices considerably better than recently ob
tainable. In some quarters it is prophesied that this 
stock will sec a marked advance within the next 
three months. However, peup'e have been bitten so 
often with similar reports that it - rather difficult to 
get the public to altogether brlievc in glowing re- 
ports.

There was no session of the Stock Exchange this 
afternoon as the Hoard adjourned out of respect to 
the late Col. J. A. !.. Strathy, for many years a pro- 
minent member of the Exchange, and whose funeral 
took place this afternoon. The resolution of regret 
on the death of Col. Strathy and the notion to ad- 

loth carried by unani-

i

The Grand Trunk Railway Company’s earnings 
for the last ten days of September show an increase 
of $74,030. The stock quotations as compared with 
a week ago are as follows :—

To day. 
101 Vk 
86

A week ago.
100'.
8636

First Preference.... 
Second Preference. 
Third Preference... 357435 H

* • •

The recovery noted in Montreal Street at the end 
of last week and the begi ming of this week has not 
been held and the stock sold down to 276% to-day, 
closing with 276 bid, a loss of 3^ points for the 
week. The sales, however, were quite small, and 
only 1,485 shares figured in the trading. The earn
ings for the week ending 5th inst. show a decrease 
of $325.3435 follows :—

journ this afternoon, were 
mous vote.

The New York market which has been gradually 
declining all week, became considerably steadier the 
last two days, no doubt owing to the large influx of 
buying orders from the short interest, which must 
have been considerable. There does not, however, 

to be any immediate prospect of a decided 
advance, the rather gloomy outlook in the money 

rket being a clog on any movement in that direc
tion. The dividend declared on Atchcson Common 
of 2 p.c. for the half-year, putting the stock 
p.c. instead of a 3 p.c. basis was announced to-day 
and brought out fair trading. The United States 
Steel Stocks have been fairly steady.

A somewhat gloomy view is taken in some quar
ters regarding the position of home rails in the Lon
don market, and the view has been expressed that 
this will sympathetically effect the prices of C. P. R. 
and other international railway stocks. It would, 
however, appear as if the price of these lafer securities 
would be guided more by New York than London. 
The death of the Ameer of Afghanistan caused a slug
gish market in London, and a somewhat gloomy view 
has been taken of the affect of his decease.

The quotations for money in New York to-day 
3 p.c. to 3ji p.c., and in London the rate is 1 

p.c., to 1 34 p.c. The local rates continue unchanged at 
p.c. and 5 p.c., most of the loans being made at 

the latter figure. Money continues easily obtain
able, although some of the Hanks with large 
Western connections arc not loaning so freely, owing 
to the drain on their resources from the West for

Increase.
$4,003.74 *$1,285.89

5.7^5-38 

5.759-11 
5,186.02 
5,621.57 
5.409-51 
5,798.17

Sunday.......
Monday......
Tuesday.....
Wednesday. 
Thursday ..
Friday........
Saturday,...
•Decrease.

53-62
31419
•79.67 
152.98 
286.1 s
233.28

seem

m.i

on a 4

• * •

Toronto Railway is also easier this week, closing 
with 113^ bid, a loss of ^ of a point for the week. 
The stock has been one of the steadiest in the 
market. The trading in it was not large, and only 
1,175 shares changed hands. There seems to be a 
fairly good demand for the stock around the bid 
price. The earnings for the week ending 5th inst. 
show an increase of $1,380.32 as follows :—

I ncreasc. 
$124.38 

466.22 
293-03 
415.29 
164.74 
345-38 

•179.96

$2,19573
4,56733

4.390.59 
4.544 17 
4,337.15 
4,483.66
5775 10

Sunday..........
Monday—......
Tuesday........
Wednesday...
Thursday......
Friday...........
Saturday......
•Decrease.

were

crop moving purposes.
The quotations for money at continental points 

arc as follows :—
Market. Hank. Twin City which touched 97 during the week» 

closed with 97^ bid. the last sales being made at 
98. This is a loss on quotation of 2% points for 
the week. The stock w is active, however, and the 
trading involved 4,029 shares. The earnings still 
continue large, those for the last ten days of 
September showing an increase of $6,922.40. The 
increase for the month of September amounts to

2Paris.................
Berlin...............
Hamburg.........
Frankfort........
Amsterdam.....
Vienna.............
Hrussets............
St. Petersburg

2'/i
2 y*
2 Yk
2/
3)4a
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$36 376.35 and for the year to date the earning, The tradjng |n Virtue wa, fairly active, and 66 ;oo 
, ow an increase o $240,394.70. share, changed hands, the last sales being mail.' at

24, and the stock closed with 21 bid, an advance of 
1 1 % points for the week.

1350 October it, 19m

Montreal Power closed with 94^' bid, a loss of 1 
of a point for the week. The sales totalled 1 • • *

1,420 shares. Centre Star (unlisted) was offered at 52 with 48 
bid.

Richelieu and Ontario dealings were small total 
ling in all 325 shares, and the stock closed at 113)^, 
showing a loss of # point for the week,

• • •
The isolations for Dominion Steel Common 

and Preferred are unchanged from last week, the 
closing bids being 20 and 74 respectively, 
transactions in the Common totalled 328 shares and 
in the Preferred 182 shares ch ngcd hands. The sales 
of the Bonds totalled $6,000, the closing bid being 
753^, a loss of »4' point for the week. The last sales 
were made at 76

• • •
The closing bid for Dominion Cotton this week 

was 69, a loss of 15 points from last week’s quota- 
tat ion. The total sales were 905 shares, the last 
transactions being made at 70. The break to-day 
ol 6 points from the opening sale was made on a turn 
over of 225 shares.

e • •1

Thursday, p.m„ Oct. 10, 190t.
There was a decided change in tone and an 

almost general advance in prices in to day’s market, 
particularly during the afternoon session, Can.i. 

dian Pacific Railway being prominent in the re
covery and selling up to 109'^. Montreal Street 
was also better,selling at 2785^. Twin City was bid 
98 yi this afternoon and Toronto Rails 114. The 
rapid decline, which has been going on the last few 
days in Dominion Cotton has continued to-day, the 
stock having a further break to 64^, but from that 
point a slight recovery set in and the stock closed 
somewhat stronger. Daminion Coal was fairly ac
tive and the price advanced to 45.

In New York a marked improvement was noticed 
in the trend of the trading, and stocks generally ad
vanced from two to five points.

more
The

1

... • • •
Dominion Coal Common is off 5-8 of a point, clos

ing with 43 3 4 bid on transactions of 5,040 shares 
for the week. The Preferred bid is unchanged at 
118, and there were no transactions during the week.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, OCTOBER 10, 1901.• • e
nomine »OA,n.Per cent. 

4# to 5
3 to
I to 1% 
3

92 15.16 
9)4 to g)i 
9 to 9>i

Call money in Montreal.... 
Call money in New York. 
Call money in London,...
Bank çf England rate......
Consols.....................................
Demand Sterling.................
60 days' Sight Sterling......

Prie* I °* 
Prt06 1 Shari*.No. of

Share*. ________

lo C.R.R.............. I08V ' $0 Montreal Cotton.... 119
107ft loo Dominion Cetton... 67•Sfel *» “ ” 66

Prie»*.

loo
*5

i*55o
5 Montreal St. Ry... S77 674

... a;6>i a5
(New) 275
.............. i$o

.... H3X 

.... 113 $o

........... .. I a$
.......... 113b 5 Quebec Bank

4 Bank of Montreal.. 359 
a Bank of Toronto... 332 

35 Merchants’ Bank.. 153 
1000 North Star 

.. 44 1000 Virtue....

.. 43* S'*

..44 1500 l’aync

.. 44 X 1 Soo “

«S150
10 *5
50 Toronto R? 
*5 “

(>>• • a h511
... 65
... 6$X

5°
MINING MATTERS. 5"

The closing prices of the listed stocks and sales for i*5 Twin uiy 
the week were as follows :— i

"5
9»

loo Mnntieal Power.... 95
50 Duluth Com 

I Pom. Ccal Com . 45
II

A week ago. To-day. Sales P
War Eagle.................. .
Payne..............................
Republic....................... .
Mont real-London....
Virtue.............................
North Star...................

150 »3I 1 IO 5 «317 19 is ■a
50 *9

AtTIRNOON HOARD.

*9)4 66,000
1,700

21
looDomintun Cotton 6675 C P. R. 10930 30 . I"9X 

109X 
■09X

;.% 
1-8S 

.... »7*X 

.... H4X 
.. II3X

50 iHim. Vont Com... 44 W

*$ »5
‘5*5• • • It JO

1$ “
as Montreal St. Ry 
*$ “

»$
The sales in the mining stocks for the week totall

ed 68,400 shares.
65»S

S®
‘SI»s 70
tin75ICO■ • ■

The transactions in North Star totalled 1,700 
shares, the last sales being made at 33. The stock 
closed with 30 bid, which is the same price as last 
week’s quotation.

3$ 101 onto Ry 
as R AO....

675°
66lo
66*5

50 Merchants* B-mk ... 153 
43 1 loche lag» B*uk... 140
*5 “

3000 Virtue

loo
*5

100
a$ Dominion Cotton .. *3

i

‘

!

!

i

'

,

r
*•

;

t-

i

> 4 *

: : 
: : 

î s 
: * 

; i

: : 
: ;
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Increas 
I IQ,<*o 
IlH.ooo 
158,000 
202,000

1901.
713,000
74^^00

995»000

Week ending. 1899.
579,«.o
565,000 
604,000 
852,000

Nit Traffic Earning*.

1899. 1900. 1901.
$ 617,534 $ 691.570 $ 648,196 Dec, 43,374 

399,701 612,732 620,680 “ 1,050
828,896 799,'o' 948,335 '49.134
920,303 1,017,068 1,180,808 '53,74'

i/>32,759 ' ,079,67° 1,010,284 “ 69,386
1,013,060 1,057,805 1,111,411 63,617

971.061 884,374 1 .'95.86? 211,193
l,ol8,8ti 1,054,176 1,305,633 'S',>56
1,146.886 1,058,700
1,411,016 1,078,174
1,181,136 .............
I, 375.981 1.438,366

II, 140,164 11,857,585 

Duluth, South Siiuss > Atlantic.

1901.
$S2.<>77 $52,35' $53,455

60,221 61,047 54.'65
56,663 51,588 53,670
76,898 89,474
........... 49-746 55,315

1900.
594,000
620,000
6(>6,000
793.000

Sept. 7The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor
responding period for 1899, 1900 and 1901, were as 
follows:

14
21
30

Inc.Month.
January.................
February...............
March....................
April.....................
May....................

August.............. ..
September ......
Octotier...............
November............
Dcccmlier...........

Grand Trunk Ralway.

1901.
$501,640 $36,355

489.569 Dec. 41,589 
501,558 •• 30,456
731,111 

477.094 
472,786
520,144
513,469
476,908

777,954 
528,187
587,796
542,655

1899.
•$348,708

•348,710
•381,668
•515.969
•374,H5
*313.8"
•371,599
•435,914

•390.565
•419.31»
•393,813
•595,17»
•395,118
•401,318
•382,148
*419,1*3
•362,197
•391.718
•401,904
*593,77'
•384,314
*401,507 
•419,099 
•572.733 
*385/96 
•466,744 
*420.'36 
*59'k533
*444.168 
•464,089 
•466,744 
•68#, 16S
*525,505
•485,408
•487,678
•679,712

1900,
$465,284

53'.'54 
535.017 
691,745 

463.723 
471,173
S0',”?»
480,374
366,095
508,937 
506,191 
807,312 
5'1.879 
557.151 
513.600
605,939 
467.718 
487.043 
512,643 
752.046 
505.607 
S'5.867 
535.401 
717.3 35 
4»',83' 
500,482 
494,796
700,389
537.976
503,109
556,433
841,5*7
617,420
557.1*8
563.383
7-0,917

Week ending.
Jan. 7

14
21

39.365 
13.371

31.............
Feb. 7

61314 19,06b
43,095

110,813
• I Total
28,

Mar 7
65.14 Increase-1899.Week ending. 190a

Dec. 29,358 
14,308 
3°. 544 
>9,055
88,6bo 
41,593 
ao.1'9 

3,->$' 
4;,738 
'0,396 
8,961 

11,477 
13.873 
30 6«l 
42.557 
22.353 
92,921 
18,|6H 
91,811 
34,177
52,639
'0,573
34,3*5
40,897
74,030

.11 $1,074
Dec. 6,882

2,081
82,219 Dec. 7,195 

5.579

Aug. 73' '4Apr. 7 21'4
3'21

Sept. 7,59930
510.32'
507,162
515,674
797.784
516,063
5*4.818
547,878
731.208
51147»
543.039
5'7,'49
793.310
566,144
594,9*c
590,610
893,666
637,993
591,553604,280
794.947

M»y 7 WlNNIl'KO STSSKT RAILWAY.
I90I. 

$20,99* 
23,917 
11.211 
16,013

>4
. $1,912 

3,S”3 
Dec. 2,318

3,614

Month. 1900.
$18,080

3<MU
*7t;3°
21,389

21
3'

June 7
■4

Aug21
V»

Montreal Sirrf.t Rahway. 
1900.

$ 136,334122,510 
1*7,212 
113475 
15',540 
108,144 
17',33»
173,584
161,516
158,44»
146,923
'47,979

36,614
39.219
40,151
57.590 
4',9"
36.934 
35.699 
46,982 

37.953

July 7
14

$6,800
4,489

'3657
I, 1,646
9,071
II, 116 
6.151 
6,001

21,058

1901. 
$'43.'34

116,999
140,870
144,111
160,611
180,370
'77.583
179.386
182,584

'899-Month, 
anuary... 
ebruary.. 

March....
April.........
May.........

July.'.'.’.»’
August ... 
September. 
October... 
November. 
December.

Week ending.

21
$ 125-39'

112,618
"5,306
125.943
145,0*9
156,858
154,048
163,790
146,185
145,875
133-489
137,681

t
Aug. 7

■4
21
3'

Sept. 7
14
21
30

• Ulilcago and Grand Trunk warning! omitted.

Canapian Pacific Railway. 

Gsom Traffic Easninos

Incret.e,
3.166

1899 1901.
39,780
39.688
41,611
58,507
44.148
40,531
48,111
49>93

37.765

37»°°9
36,504
38,116
51,061 
34,7*5 
34 W>
.M.903
4M0|
31.719

Aug 7
14

$441,000 $496,000 $453.00° Dec. $43,000
416/X» 497,000 459.000 <• 38/100
448,000 504,000 448/xx, - 56,000
558,000 654,000 691,000 37,000
418,000 486,000 489,000 3,000
446,000 501,000 4J5/x>° “ 66,000
419,000 476,000 499.°°°
449,000 490,000 542,000
482,000 411,000 531,000
494,000 515,000 559,000
449,coo 519,000
673,000 814,000
511,000 608,000
515,000 606,000
101,000 575,000
620,000 671,000
538,000 603,000
5374*0° 584,000
519000 594000 633,000
771 fioo 856,000 884/MO
554,000 591.000
530000 575.000
538,000 594/00
730,000 792.000
<21000 5754X»
567000 569000
543,000 53'.000
735000 7*7.000

,519,000 5*5,000
567/00 571,000
550/100 587,000
793000 (46000

11
9'73' 1,337

3.598
12,411
1,711

Sei«. 7............
14
21Keb.
3" 18823,000 

S*i"°°
I 20,1* O
34,000

4,000

54* no 
38,000 

104,000 
544,"oo " 61,000 
565,000 “ 19,000

39,000 
18,000

Oct. 7

Toronto Strut Railway. 

1900.
$"3.704 

'03,954
"7.631
107,199 
"8,43°
121,688
117,113 
138,917 
151.848 
116,538
118,549 
117.096 

1900.
30,116 
28,418 
19,490 
50,801 
56481 
31.759 
17,7'5 
35.49*

Mar. 7
1901.

$111.657
109,51a
114.499
113,006
127,951 
U* '54 
149,63' 
'53-4*1
160,431

Month 1*99- 
$ 95.690 

91,860 
103,135 
9S»»,3 

104,806 
109.063 
116,825
123.183
137,6" 
DM** 
102,50s 
"9,363 

1899. 
17,991 
14,731
16,913
45.004 
50,653 
17,110
14,789
3°4h«

$7,:ïîiill:,
648,’ 
611000 
613,000 
776,000

at anuary... 
'ebruary.. 

March.... 
April.........
May.........

i\ 1U3'
Apr. 7

15,807

9,5»'
15,466
12,508
'4.554
7,6*4

14
ai
3o June..........

July........May 7
14 Augutt.. . 

September. 
October... 
November, 
December.

Week ending.

21
3' 605,000 

197,000 
631/XXI 
807,000 

599/»'
635.000
*34.000
956,000
668,000
701,000
689,000
999,000

14,000
22,000
37.000
15,000
24,000
bbpuo

103,000
189,000
103,000
130,000
102,000
153*000

June 7
■ 4

4,010
.1/164 
1/>*> 
4,398 

Dec. 624 
a. 375 
3»«*9 
3»,0«

21.. 1901.
34,226
31,182
31,571
55,20<>
55,8$*
35,134
30.844
38,596

3" Aug. 7
July 7 14

'4 II
II 3'
3' Sept. 7Aug. 7 14

.14 II
t. i »l 3°3'

I

ss
r-e

-s
 S

r-.
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Twin l itv Kirin Transit Cori anv.

1900.

197-366
111.341 140,637 18,295
>13,324 210454 17,130
223,605 2,9,863 26,258
»37,I97 176,614 39.4'7
247,659 288,336 40,677
15»,695 181,214 18,519
270,093 306470 36,377

May 8,481 
9,68»

■ 1.967 
13,743 
•4,745
9.714 

10,318
9.714 
'.*99 
3.148 
3.037
3^98
4,|6l 
2.853 
1-54»
>,<93 
6,652

Ughting Receipts.
1899 1900

$7.909
6,620 
6.594 
5,976 
5.586 
5.308 
5.149 
5,917 
7.179 
7,664 8,61
9,oi5 H41
9,600 11,676

9185 
11,062 
' 14>36 
14,680 
•5,761 
•0,995
8,718

10,645
1900.
3.165
3-375
3.116
4,9M 
3,401 
3,974 
5,"9 
3,168

9,|67
"-339

•4,204
•6,33°
•6,547

2>2
June
July

Month, 1S99. Inc.1901.
i.atiA
l,65r.January .. 

February . 
March...., 
April . ..
May...........
June......... .
A at*'*' 
September. 
October... 
November, 
Iwtmber.

$•*7,336
•7«.*«4 
188,900 
187,051 
■ 95.no 
<974*36 
»i',535 
1104273 
241,638 
226 ,5 
207,781 
23I.9I9 

• 899. 
4847I 
49.5"5 
48/.I6 
73.171 
7>.546 
58.903 
50.857 
59.333

134.M6 I7494 
213^84 16,518

August... 
September 
I'ctobcr.., 
Novcmlier 
December,

7H6

Week ending. 1901 Inc. 
3.660 
4,019 642
3,618 408
5,011 103
3,743 342
3,'79 !•«. 
5,941
3,683 4'5

Aug. 7 491
•4
SI

>3 3'
Sept. 713».1‘6 

255.370 
I900. 1901.

57,129 63,130
59,354 63,692
57.358 63,571
78,855 90,830
83,731 101,834 

624*53 66,416
5'.957 58.945 
71,312 79,274

•4 795
8ijWeek ending. at

Aug. 7 30
■4
II
3' ■901

$•0,716
9418
8.391 
8,092
7.391 
6,593
6,738
7.774

Inc.
Sept. 7

March.................. ..
April ..................
May........................
June......................
July..................
August..................
September ....
October.............
November..........
December ....

$9.583
8,037
7,337
6,839
6,134
5.865
5.934
6.541
8,096

$*.*33

•.3*4
•.«■S'
'.*53
1,211.

14
21
30

Halifax Elictbic Tramway Co, Ltd. 
Railway Receipts.

*899.

71*
■04Month. Inc.1901.

$ 8,705 $ 11,475 $9.54ll*<*i,93l
8,982 8,04a “ 940
9.766 9,448 •• 318

9.359 9.371

1900.
M3*January.................

February........
March.......... ..

7.531
*.577
8,461April ia

New York Stock Kxchmige Quotations
Revised evety Wednesday, bv CUMMINC8 a Co., 20 Broad Street, Hew York City.

last
Capital dividend

Hang# for 1000 
Highest Lowest

Wednesday, Oct. 2nd 
Highest Lowest

W« dnetnUy, Oct 9th 
Hlghnat lowest

pc.
American Sunr Ketiidng........................... ........... | .'M.twa.ono
A met teas T-hu.x*. .................................................. M6hv«<*
American 'Inhere.. PreM ................... I«.<mi,un
At. hleon, Tep. ka A Manta Fe H1..0HU tm
Alchleon, 1npeka A Manta Fe Prefd .............. Il« lw,.'4m

II 110 117Mil 
111 
II"

lift 1-4 lift 1-2
", 145'7.5 7-4S' SB« * 7« 18

06 1-42 M*0!
Hail urn,re A (Milo .............
Baltimore a • Ale, Prwfd
« anarla Mmithern.................
Oittiel of New Jersey .......
Canadian Pacific ......................

47.»;< Km 
60.227.Mtt
n,t**i,tssi
2T.Mi-.MNi 
f6.tMi.IMi

•«M1.40H 
fiMia.iei

f.Mc-i.wo 
60.802 44*

21.400,
21.31*.MO 
2M.HMI.HH 
3Z»,imi,hio 

..HO.ltil

...............  Il2,>t»,7l«»

............. 4 2. MK'.101»

............. no .1 mi,t mi.

............... li.NOjnuo
, 66.USI.INN'

............... 4 •»,(■■»«■■•
Mf.HEIlMI
B.1.YW,
78.04V, IH» 

I ia^eei.hw

2
2

l"l IU0M»{
Ml

W 1 4

81 1-2 
161

12'*!•
048 !«

62 3-4 82 1 2 
167I; It. I 162

i«e
I »!

*‘i It* I 2».
< heuapeake â Ohio 1 46 8-8 44 8-4II! 44 1-2 46t hh-ago A Northwestern ..........................
t bicago, Huiltngtnii A «Julnct ...........
t hlrago. Milwaukee â M. Paul . . .
• Idcagu, lit ck Island A Pi

I htcar>. Mt Paul. M 
Chicago A tlieat W» 
t ieveland < nctu 
lielaware À Hudson 
IMae are, l4<\ A 8

1721
III

3
2

I «1:1-1 isul 1
140 1-4

164, it* 1*4
140 1 I

11- 
122| 111 14*

inn A Omaha ...
estern ...

», < blcHg'i A Ml Lsmia ..
126

■ivM
«11 4

aw «14
163 I 2

23
.5

18 

I *4.
i«il»-*.

* 'll -VO 210 1-2 222
I lie 41 3-4

<8» 1 2 
14.1 3-8 

18» 1-4 
l<»8 1-4

122 7 6
161

40 M
m :h

J7 1-8 :* 3-8
68 3-8

3H I 2
68 12

Kne. First Prefd 
Illinois < eiitial 
l-*ke File A Wee tern . 
IxmtetHleA NaahtUle .

Manhattan Hf...................
Metropolitan Birr* t Ky 
Mlaemirl, K aliens A It-iae 
Missouri Pa<
Ne» Y oik <

.2* 1<A
'Mi-68 1-4 

I0j 1-2
62

102W 1-8 It,2 14

1 120 J-8117 116
167

II:»1* •t;

a
3-4

24 3 4 
04 1-2 

136 1-4

IV
5 2# 7 -8 

04.38 
106 12

24
04rWc ........

enlial ........

New York, Ontario and 
Norfolk and Western 
N-Tfvlk A W, stern Prefd 
Northern Pacific. Vol., I r.. Certif 
Northern Pacific prefd. do do d «.

ÎI 14À*
137 12 IV»

Western 18.lll.iNNI

23jH0fi,<Mi 
:2,Xi.3N» 
76jNUO,<NN*

,178 4.M»

11» leei'tsii 
jn om.ieei

27..NI7.-0» 
I 4,2m.Hi'

...... Ill*,•«■•,««■*

................W,78n,tin
.............  104,a«2.4«Ni

• ■ .... 00.M4.7H'
irN> iMi.iii.

.......... Vei.HBi.Ufi
................. •*, »■»."!■•
.............  >4,

.............  07,37U,IEEf

33 3-4
64 I 4

W. 3 8

33 1-4 
.18 3-4 
•«0 34 
06 3-8 I

32i 31 3-8
64 8 4
9083* 88

ùîl II
Penney I «ain a H It........................
Pact He Mail ..................................
Heading . ...........................
Heading First Pref d 
heading, nectmd Pirfd

Ml Louie A «van F ran..
Ml Ixiule A Man Fran, .ml Piefil 
Mouth. 111 h It 
Tesas Pari 
V»i|.*it Partit.

........ M. 146 143 1-2 
41 1-2

144 18
42 14 
41 16
76 1-2

5 t.t 1 2
40 1 4

2 711
61

3-1 B 7*.
62.4# 16 ■ H

44 6-6
*32*1-8 
40 1-2 
06 18 !

*7 1 2
43 .Va

46 1*8S' 41 14
3-4 
3 4 !
1-4 i

I -,
33 I * 
41 18
07 7 8

fl. ....
SI 4

96 7 8
V mon Pa* lâ<-, Prel'il............
•.toted Rial* • Nier I 
I idled Nielee Mre|, Prefd ...
\\ ehasi*
W abaeli Prwf d . ,, .

2 Nt 18
44 3 4

86i 87 1 2 
42 I 2

"1.
36 7 8

06 7 8:•■»
21

34
14!- «21

38
36

38 1 827 7 '
Wee tare Value , li Mi 91 00 74 00 12

Oct.

Aug.

Sept
Sept
Aug.Z•X

Not

Ap
An S

.lu'y

!

Aug 30. 01 
Aug 31, *01

Aug. iti'ii

I Oct. l.tll 
July 16.01

.iuly in. 'ôl 
July 16. *01

June i»,"oi 
Aug 23, N»l

3 -III
S* pt 6,I

May 31. 01
l*e*- I, 00

Sept , io, *01

Sept. 2. *01

net. l.oi

Oct. I, *01

I s, '«It
14, *0|

July 16, *01
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j7i Jan.Apl.Jul. Or I

i?6" JaPn.A| I.JulyOet. 

118 •l“‘- •*“»» 

Mur .lun Hep lies

Hi ......................
yr’ Jan.ÂptJolyôet

104 Feb. A Of.
I . MarJnn.8ep.Dec 
.. Feb MayAg.Nov. 

v7V„ ' .lBD.Apf .lal.Uet.

« .............................
Jan.Àp'.JulyOet

j,V Mb» Nov.
Hi* Mar.Jun.Sepliee 
j,3 .Inn A pi. .Ily Oct
«I r,,v::,fb.,

A pi. .luljr. Oct, 
HiO ',wn'y'

Oct.

IT

Rale of 
Interest
ai/rni in

InterestAmount When 
outstanding due

Where Interest payeble.
BONDS.

I nsw* l!j“r ! 5K-1rm‘ - ‘"'t" , ,
M.rrhaiiU Bank nlClt , Montre»] 
Han. of Montreal, Montreal 
Merchant. Hh. of Can., Montreal

txnnmerelal Caote uoniam...................
Baiiilml.............

............

Dominion Coal Go...................
Dominion Cotton Oo...........

«
4
6

itfe .*«:
i Apr i <m.

Ch. 1 Hep. 
1 Jbd 1 July

1 July

1 Jul

IJOOJN 
200.000 
MO ,UIH>

2.701.80»
6 ai»,'J0U

I 8.000,000

f eoO.UOO 1 Jbd. 
344.000 1 A pi.
880.074 1 Jsn.

« 90.000 1 Mch.
It 140,000 1 Feb.

1 M

Beak of Montreal. Montreal — 

Bk. of N. Beotia., Hal. or Montreal 

Company’s oèee. Montreal 

l* Aug | Bank of Montreal, Loeion, lag.

• ’«J» ,A'1 ’ ‘ r-H'^-^ntr'l
, 1ÏÎU U: “"S«^^'.or.^n
■ fiaieo i Mar IS" Hank of Montreal, it John, N.If 

„ ' i*? ,! , I Hank of SeoUand, London
' wJ5 *$»' I jail w ndwt Hotel, Montreal.............

! t/OfiS* I Jan___ I Jnlyi...............

1 Jan.Dominion Iron â Steel Co........
uiy
tet.

S5uSSS«»>>:-..:::
Second Mortgage.............................

HlebeheuAUnprar Co.....................

2X£S&£\
Toronto Halfway

1
JulyI

‘.V.V.V.Ve. a...
Windsor Hots .... . .............
Winnipeg Klee, fttraet Katlwa, ....

MMnarV.tHa^aollH.aat. t MaMk» 1 hue p« Share I#»'*»1

MlSOBLLAusons 8TOOBB. 88.80010,002,884,000
2.700.000SBSF^SE Jgs „„„

æïs....692,844 l WCommercial Cable ......
Dominion Coal Fréter red 

do Common ....
Dominion (Cotton Mill.............
Duluth 8.8. ft Atlantis — •< 

Prsf
Halifax Trnmwav 
I ntereoloulal Coal 

do

............ 18.000.000

i*5£K »*»*•- 
. . . : '°ZZ ZZ •

60J.IMW M0.«« |
Preferred ............... M-I.OJ0 *».«« I

SSS^srUSSTSiS%-w-::::::::::: ™ i.SB5
‘gg gg

SrîMS':.::::.::::. » M . . . :. . . . . . . .
*SS •SSi*® 'is»t. John Htreet Hallwa,.................... era» ire «noon»' 1,<1*6x7 MO

r.r£?£^d7JSU.::;;: ;;;: -Mg*» ,',e,'M7
WlnMpof^lSi. Street Kaliwajr Co’ ..........

i <17,17*1 13-40

90,474 1100

<|l>

Co.............

L46

14.41

eue
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STOCK LIST
H.,c,f»dfo,T„ Ci.o.iciiiy R. Wllecn-8mlth. Meldrum a Co., m ht. Jome.street. Montreel.

Corrected to October Sth, (SOI, 8. M._______ -
Keronue (Jlnel «

per eenl. on prloet 
ineviwtment (t>er cent 
st on par.)

Per cent. Asked.44ld.

Par MaÆt 

»nlue value 
one of one 

•here «bare.

Dividend 
for last 

half year
Ooplial

When Dividendof Best 
to paid up 

Capital

Capital
subscribed.HANKS.

T l>r cent.

.i&S I®»
MÜH

.... 2,60».000 
1,800,180

%* April OH
2489k1.703483

a.ouo.ooo 
«non» fio.noo

2,484.341 2.461..141

'•ÎSJS 'ZZ
ono.no» 478.000

1.9M.:«MI 1,800.00»
1,800.000 780.000
1486,000 I 880,080
1.200.000 278.008

800,013 140.996
8,000.000 2.800.000
1400,008 2,060,000

'Ms» *«a
2.000480, tAMXMX»
1.8*3 .Ml 380,000

• 2,ono,(N« 1,888,000
700.000 280400
190,000 186,000
810,897 ....................

2400400 700,000
2.000,000 1,700400
1400400 780,000

46400

VS

DecBritish North America.............
Canadian Hank

3*28.00
17.14 

100.00
40.24 
11.41 
79.17 
78.00 
80.(0 
71.00 
22 92 
80.00 
43.34 100
82.00 80
68.33 200

140.00 100
130.00 100
26.37 100
83.28 100
87.14 20
86.10 180
28 » *66
26.00 
78.00 
22.68 
28.18 

3.81

Mar 1 Aug. 24 
Feb.MayAug.N01 
January July

Canadian Hank of Commerce 
Commercial Bank, Windsor, N.8. 
Dominion

3
M

3)80

F.achange Bank of Yarmouth. 
Halifax Banking Go........................

jjSJT......................
SKeil:::
Merchant# Bank of Canada
M oisons XI»...........................
Montreal.....................................
New Brunswick ................ ••
Neva Scotia...............................
Ontario ........................ ..........
pi^Ja*. Hank o'HaMfai 

People’s Bank of N B — 
provincial Bank of Canada

KSrr.rrrv
Maudard..................
R T,«i'du.::::

St John ........ •••••••'
summerslds P. F.I .................

iSïk'iiÿiïîi:;:
l'nIon Bank of Canads. ..

February Aug. 
February Aug.is.010280,

000. 20 Dec.
I4(V 143 June

jm
.ooo i'*i Dec4 792.000,000

.....

. .  5£

j*

3

m Dec
May Nov.
January July

M®.................. 1(8)
32*4

t 15ft 163 Ju

S ï!,Æ'
:::: :::.|JrXX2,
.... 122 June 

................ . January

‘.III ill June
180 .... February

Dec.isinr.'ik)

sss
8f oct.

Dec.

i'"
4 A I* 4 39 

3 h4

TS:
Dec.4 072,000.000

1.898.300
2410.000

122 ( W
Sept.
JulyÎSS:SS

uSS

55
e!w

ÎSL-
.............. xuo.owi '«’.««I

EE ss si

8 4» Dec.iii no
100 180 00

.1 -S

1SÎ.,; -s
8» oct.K8t

202,291»

................ February Aag.m
108

732 June Dec.
Ap.

104 February Aug.
....lJune Dec.
.... Feb. I Aug.

if.1.-22
100

.080 24,333 80.00

.000 2,340,000 100,80

.*80 280,000 18.68
ÜM08 
880,000 
184400 
80,006

4'id
MO

86.18
no oo 6 4627.60

83.30
10.00Varmoete.- .*

Date of 
Keileinptlon.

| I Jan., 2807 
' Oct., 1931 

2 A pi., 1902 
1 May, 1917 
1 ApL, 1928 
I Mch.,1913.. 
I Jan., 1916

KKMAKK8

102 I
101
1W Keileeniable at lie
1»0

1»9
1lo> Itrdeemable at 110. 

lte<lecinable at 110. 
after let .Ian.,14MWi 

Bcilecinable at 110.
A accrued Interest 
Itetleeinable at IW.

1 July, 1929.. 77

1 Jan,, 1916

1.M :
Xich., I91M 

1 Aug.. IF/2

1 Ap. 1911 

i'Meb., i9!6 X'."

MS

1(84

I

:» Redeemable at 110

Redeemable at I Hi 
Redeemable at I In 
6 p.e. redeemable 
yearly after 191#.
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sî

ss
si
ll
-j
s

S:
 : 

îê
îs
: 
g:
 g
sg

gg
; 
SS

Si
g^

gë
Sî

S

•A
t 

-A
-

n 
iii

 5:

*s
 M

 M
M

M
9W

 U
 C

#J
6 »

si
S5



INSURANCE & FINANCE CHRONICLE. October ii, 19m1354

INSURANCE INSTITUTE OK MONTREAL
Meeting held in the IVtndsor Hotel, Montreal 

Monday, October 7, 1901.

INSURANCE INSTITUTE OF MONTREAL.

Opening Meeting, Session 1901-2.
laws by which the people are governed, and to 
which, through their representations in Parliament, 
every individual is presumptively held to have 
assented." The Mayor’s paper proceeds to describe 
the nature of the great historical and fundamental

The proceedings in connection with the opening 
of the Insurance Institute of this city for >eason
1901-2 were commenced by a business meeting at , 
which Mr. W. M. Ramsay, the President, took the comPacls which are consolidated into the Constitu-
chair. Mr. B Hal llrown, Hon. Secretary, read the ,ion of Kngland, and have had a very important
report of past year. The Institute has now 85 Parl in forming the constitution of Canada. These
members of the Executive, 148 Associate, 6 Hono- ! wcrc s,atct* to ^e' Magn.1 Charta, signed by King

John in 1215, and confirmed by Henry III in 1224 ,rary, and I Corresponding member. It is proposed .
to establish educational classes during the winter, j **le Charter of the I-orests,l 217, the Petition of Right

and the “ Habeas Corpus ” Act. These compacts 
secure personal freedom, trial by jury, inviolability 
of private ownership of property ; the unlawfulness 
of taxes levied without consent of Parliament, and

Lord Strathcona, who is the Honorary President, 
on taking the chair at the close of the business meet
ing was very cordially received by a large gathering 
of members and invited guests.

In his l-ordship's opening remarks he spoke of other civil rights and privileges. Besides these 
Mr. W. M. Ramsay as, " my old friend Mr. Ramsay, fundamental compacts the Constitution of Can- 
one of the most respected among insurance men in ad a embraces acts relating to religious toleration, 
Canada and, as you well know, one of the most sue- limit of Royal prerogative, independence of Judges 
cessful. One in whom not only those connected and Parliament, freedom of the Press, abolition of 
with hint itr the Insurance business, but all those slavery. Catholic emancipation, etc. A summary

follows of the various phases of government in Can
ada since its being ceded to the Crown of England 
in 1763, and the main features of the British North

engaged in that business, and what is more, the pub
lic in general have unlimited confidence."

Lord Strathcona gave some sterling advice as to 
the value of making truthful and careful statements America Act were defined. The Mayor's paper then 
oi the advantages to be derived from the policies gives a brief sketch of the legal history of fire insur- 
which an agent seeks to have customers take, and ancc *n Canada, and closes with the remark, “A 
advised his hearers rather to underrate them than to country's constitution maybe a very model of states- 
exaggerate the ad Vintages to be derived from a pol- manship and political wisdom, as I b:lieve th it of 
icy. The agent who did this would be far more re Canada is, but it must count for nothing without the 
s(reeled, and in the end would be more successful men Ught and leading in the cotntry take 
and make mure money than he who exaggerated a direct and lively interest in its administration." 
matters. He had never, he regrçtted to say, carried
any insurance on Iris own life, but added, 1 do feel B. A., on “The Commerce of Canada." 
that it is an excellent thing for a young man or a giving a variety of statistics, illustrating the extent 
man in middle age to carry such insurance. Nothing of Canadian commerce, which was described as only 
gives such peace of mind as to know that if anything a beginning, a promise of what is to come. Canada, 
happens there is some provision for those who 
left behind.

A paper followed by Mr. E. B. Grecnshields,
After

were said Mr. Grecnshields, has all the necessaries of a 
His Lordship thanked the members self-supporting and exporting nation, a fertile soil,

for the kind reception they had accorded lumber, coal and minerals in quantity, factories and
read by Mr. , mills of all kinds, and furnaces for producing iron

Prcfontainc, K.C., M.P., Mayor of this city, on "The and steel. Canada only waits for a larger popula-
form of Government in Canada." which in his open- 1 Iron to insure a vast increase in her commerce. The
ing remarks was described as “ the most popular, the 
most free, and best lo an of constitutional monarchi

on ce more
him. A paper was then

third paper was by Mr. E. P. Heaton, Manager of 
the Guardian, on “The Insurance Interests of 

cal government." 1 he constitution of Canada is pri- Canada." The author plunges at once into his 
manly founded upon that of England, which, says subject by pointing out the relation Insurance bears 
Lord Somers, “ comprehends the whole body of | to the growth and development of a country's
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probably you . genllvinvn <>( the insurance business, will find 
somethin* to interest you, and perhaps something really 
useful in a short memorandum on the more salient points ol 
the Canadian Constitution, and some faets about what we 
may call the governing machinery of this Canada of ours, 
particularly with relation to insurance legislation and busi
ness taxation. Naturally, time forbids anything like a com
plete exposition of this very comprehensive subject, and it 
is my intention to be very brief.

The simplest form of government, originally instituted in 
the world by the Almighty Himself, as mankind increased 
into families and tribes, was Patriarchal. There suceedded. 
among the people of history, at least, the Theocratic form of 

followed by the Mogarchial form-

nation like Canadaprosperity, more especially a 
emerging from infancy and youth to maturity and 
full manhood. Mr. Heaton then proceeds to depict 
graphically the services rendered to the varied in
dustrial and commercial interests of the country by 
the protection afforded by insurance, without which 
capital would not be supplied for harvesting, storing 
and shipping the crops, for moving products to 
distant markets, for maintaining industrial enter
prises and even for enabling banks and loan com
panies to conduct their business with safety. From 
this the paper passe» on to state the extent of 
Canadian insurance interest*, the extent and im
portance of which were strikingly exhibited by 
comparisons with the statistics of banks and loan 
companies. The paper concludes with the expres
sion of "an earnest hope that the drawing together 
of the representatives of all kinds of ‘ Insurance ’ 
may have most valuable and agreable results.

The election of officers resulted as follows:
President—G. F. C. Smith (Liverpool & London 

& Globe). Vice-presidents—E L. Bond (British and 
Foreign Marine) ; B. Hal Brown, K.S.S. (London & 
Lancashire Life) Hon. treasurer—David Burke, A. 
I. A., F'.SS. (Royal-Victoria Life). Hon. secretary— 
C. R. G. Johnston (British American). Members 
of council—T. B. Macaulay, F.I.A. (Sun Life) ; 
E. P. Heaton (Guardian) ; A. McDougald, 
A.I.A. (British Empire) ; Geo. Simpson) Royal) ; M. C. Hinshaw (Atlas) ; F. Roland (Ocean 
Accident); A. J. Bowles (Standard Life); H. 
A. Fromings (/Etna Fire) ; XV. C, Baber (Sun 
Life); J. A. Pagnuclo (Western Fire).

The proceedings were enlivened with songs by Mr. 
E. A. Burke, Mr. J. É. Daignault, Mr. E. H. Bissct, 
of Brockville ; Mr. Saundcrson, Mr. W. H. Jackson, 
and musical selections and recitations by Messrs. H. 
Donaghue, Allan McDuff and R. O. Thick. Dr. 
XV. H. Drummond also gave two of his charming 
recitations which were highly appreciated.

government, and it was
7,.u other forms ol government have since existed in tins 
world, viz., the Patrician and the Republican. Of all these 
forms «if government, only two exist in the world at present
_the m,1narvl11.1l or regal, and the republican or democratic.
I he foim ol government under which we live in Canada has 
been variously described as a crcwned republic, a republican 
monarchy, and so on. I should describe it as the most pop
ular, the most free and best form of constitutional mini-

Two

arehial government. •
Our Constitution is primarily founded upon that of hng- 

lanil. In it are incorporated the Common Law of England, 
and those great national compacts which have been entered 
into from time to time, modified as they have been by Acts 
ol the Imperial and Canadian Parliaments. Ihe English 
Constitution, after which ours is modelled, "comprehends, 
says Lord Somers, "the whole body of laws by which the 
people are governed, and to which , through their represent
atives in Parliament, every individual is presumptively held 
to have assented."

This colossal assemblcge of laws is distinguishing front the 
term "government," according to the great l ord Boling 
bioke, as follows : “ The Constitulion is the rule by which 
the sovereign ought to govern at all times, and the govern- 
ment is that machinery by which he does govern at any par- 
liculat time."

The Common Law of England, I might remark here, 
which is incoporatcd in the Constitution, is an ancient col
lection of unwritten maxims and custom» i leges non scriptae) 
of British, Saxon and Danish origin, which have prevailed 
111 England from time immemorial. 1 should perhaps add 
a few remarks as to the great historical ami fundamental 
compacts which are consolidated into the Constitution of 
England, and have had a very important part in forming 
the Constitution of Canada.

The Magna Charta, chiefly derived from the old Saxon 
Charters wrung by the English nobility from weak kings, 
signed by John at Runnymcde, in 1215, and finally confirmed 
by Henry III. in 1224, secures to us personal freedom, a 
constitutional form of government, trial by jury, fret* egress 
to and from the kingdom, and equitable and speedy justice.

The Charter of the Forests, granted by Henry 111., in 
1217. restricted the royal privileges and prevented kingly 
tresspass upon private property. It was a lonscvrati' n of 
the principle of private ownership.

The confirmation of the Great Charter, during the reign 
of the first Edward, in ia«>7- forbade the levying of taxes 
without the consent of Parliament. 'Hie Petition of Right, 
a parliamentary declaration against the execution of forced 
loans to the King, was assented to by Charles 1- in 1627.

The Habeas Corpus Act, founded on the old Common Law 
of England, was passed in the reign of Charles II. in lf>7V* 
It compels persons in charge of a prisoner to bring his hotly 
and warrant of commitment before a judge within a speci
fied time, so as to enquire into the legality of his arrest. 
The judge's writ of Habeas Cotfus may he demanded as a 
right, and cannot be^efused under penalty of a fine.

PART I.

CANADA THE FORM OF ITS GOVERNMENT
By Mr. Ran mono Pkrkontaine, M.P., K.C.,

Mayor ok Montreal.
When 1 was first approached on the subject of delivering 

a short address before this Institute, although 1 felt very 
proud of the invitation to come before such an important 
body, I was very much disposed to ask to be excused, 
really did not fetl that any subject 1 could address you upon 
with advantage would be of any special value to gentlemen 
in your business, and 1 hesitated to inflict upon vou an ad
dress which might not be acceptable. Consequently, I hesi
tated, for if there is anything I pride myself upon, it is that 
l always try to be thoroughly practical, I should hate to 
consider myself a bore. I was reflecting with the most sin- 

regret upon the prospect of having to decline your very 
kind imitation, when your Honorary Secretary, Mr. B. Hal. 
Brown, saved the situation by suggesting that an address on 
the Constitution of Canada by me would be acceptable and 
interesting. I at once gladly took Mr. Brown s word (or it, 
ami since accepting his proposition, I have realized that

I

ci re

1 *



I —- ------------------ 1
JV

i.15û INSURANCE X- FINANCE CHRONICLE. October ii, i«y.i

The Declaration and Bill of Rights was based upon the 
Petition of Right*, and was passed in the first year of NVil 
ham and Mary, tOHy. and, among other things, further de
clared the rights and liberties of the subject.

Besides these compacts, various important Imperial Acts 
arc embraced in the Canadian Constitution, among tli in, Acts 
relating to religious toleration, to the limitation 01 the royal 
prerogative, to the independence ut the judges aud Parlia
ment, to the freedom of the pros, to the abolition of slave 
ry, to Catholic emancipation, etc.

1 have gone into the question of the original basis of our 
Constitution for the purjujsc of drawing attention to a fact 
too often forgotten in Canada, namely, that ottr Constitution 
is not an institution of mushroom growth, or even a devel
opment of a century of colonial political agitation. but is a 
system of laws, based upon centuries of earnest, courageous, 
persistent struggles for ju-t and equitable govt mirent in 
that pre-eminently law abiding and liberty loving little Island 
in the North Sea. which is at once the heart and tin mailed- 
fist of this great Kmptrc of ours.

Now. let us turn for a moment to the study of what I 
might call the Canadian development of our Coivtit'ition 
The present system has been a slow and painful growth. It 
is pleasant to he able to say that even the scars and fierce 
constitutional struggles have disappeared. It Is, while al
most entirely a product of ihe British regime, not complete
ly so. Political development under the French title was 
hardly to he expected. It was the rule of an autocratic mon
archy, controlled by the commercial greed of individuals 
and of great corporations, hut glorified by the achievements 
of sundry great men and daring heroes. There were icca- 
sional protests and a certain amount of factional fighting in 
the Colony, hut no well defined political parties or even party 
platforms were evolved. For the last too years preceding 
i7fio, the Governor had an appointive consultive Council, 
which, with the Governor and the Intcndent. exercised at 
once executive, legislative and judicial functions.

Under British administration, the improvement was at 
first very checkered The Treaty of Paris, in 1763. ceded 
Canada to the Crown of Fngland, securing to the people of 
Lower Canada the free exercise of their religion, laws and 
institutions. In 1763 the English criminal laws were intro 
duerd into Canada by royal proclamation; but by the Quebec 
Act of 1774 this proclamation was annulled, and the ancient 
"Coutume de Paris " restored in civil matters This Act 
also peri>rtiiatrd the Fnglish criminal laws, placated the 
French Catholic population and incensed the Ft glish Pro
testant one As a result of this race feeling, the Constitu
tional Act of 1791 divided the colony into Upper and Lower 
Canada, and at same time introduced the representative sys
tem of government. Then followed the rebellion, succeed
ed by the Union Act of 1840. which united Upper and Lower 
Canada into one Provinte. under one government. Confv- 
ileration of Canada. vnd< r the British North America 
Act. 1H67. was the key-stone of the Canadian Constitution 
The country had passed through almost every variety of 
constitutional expel icncc and appeared to know just what 
was wanted An unwrjttrn cluqitcr of Canadian History is 
the record of kindly help and invaluable assistance rendered 
by the mother-country, and especially the H»une Parliament 
at this time.

It is not necessary to go very fully into the provisions of 
the British North America Act: suffitc it here t«» draw atten 
lion to the fart that under the terms of the Net. the D-mii 
ni«hi Parh.inunt was to have contn I of the general affairs 
of the Dominion, “including matters not specifically dele
gated to the Provincial authorities ’* The first Mihjcct enu 
literalrd a« within the spe« ial authority of the Donvnim Par 
liament. was "the regulation of trade and commerce ; tie 
fifth, navigation, shipping, quarantine and the coast and in

land fisheries; the seventh, banks, weights and 
bills and notes, bankruptcy and insolvency.

I he specified subjects dircttly affecting the financial in 
vsls of the country, which were placed under the control 
tin Provincial Legislatures, were as follows : direct 1, >. 
"turn within the province; the borrowing of money dn t!
« redit of the province; questions affecting property and 
civil rights; licenses to auctioneers, saloons, taverns 
shops; municipal institutions.

It will l«e observed that there was no special referai 
the Act to the regulation of insurance interests, though 
necessity lor government regulation of Mich must, I 
sure , be recognized by all. Of course, it must be 
lured, as all here will, that the insurance business in 
was far from being as important as it is to day.

It was i8<» before the first official tire insurance list 
compiled, and it showed fire policies aggregating, $171.5 v 
475• premiums received, $1.7*5.539, losses paid. $1. 027,720 
as a result of the year s business. Twenty years after C<> 
federation, viz., 1897, the fire insurance of Canada, for th 1 
year, was represented by the following figures : amount 1 
policies taken. $657.098.308; premiums received, $7,214,(114 
h sses paid. $4.^70,549. This does not include the htisim 
of companies operating under provincial li enses. The ag 
gregate figures would show that since the amount 
fire insurance, annually effected in Canada, has multiple 
nearly four fold.

The first official statement of life insurance available i. 
that of 1875. which showed the total amount of life insurance 
effected during that year of $15 074.250. as against $44,341. 
i»>8, shown to have been effected by the statement of ao year* 
later «luring 18145. I might perhaps remark here, by way of 
explanation, though it is perhaps unnecessary before my prv 
sent audience, that fire insuiancc in Canada dates from the 
beginning of the century, life insurance from the late fortie .

I have accomplished two things by quoting the few figim - 
mentioned in the preceding. I have given an idea of tin 
comparative insignificance of the insurance business at tin 
time of. or in the years following Confederation, and I hav 
briefly indicated its rapid growth and present vast import 
ance. Such a far-naching business certainly deserves r« 
cognition in the Constitution of the country, and the 
attention of the Government Judge Gwynne. of the Sup 
renie Court of Canada, in rendering judgment in an histor 
ical insurance case some years ago. well expressed the im 
portance of fire insurance to the country. He remarked.

‘ When we consider that, but for the business of fire insur
ance. the trade and commerce of the world could never have 
attained the magnitude and success, and the exalted petition 
which they have attained, we may well sav. in my judgment, 
that the trade of the fire insurance is. ^iir cxcclltncc, the tra«k 
of trai’cs, without which all other trad<• would have dwin- 
»llc»l and decayed.” And equally strong words might assur 
«•«IIv lie used in shaking of the wiile reaching importance 
of life insurance,—the investment and protection of the pp 
vale citizens, his creditors, his wife and his children

Had the Act of Confederation been passai a few year* 
later than it was. the regulation of the insurance business 
would doubtless have been specifically detailed as pertaining 
exclusively either to the Dominion or Provincial G' vern 
mints, pmhahly to the former- That such distinct specifica
tion was mmttal from the Act has been the cause of much 
trouble, some litigation and. I fear, more or less injustice. 
You all remember the law -mils between the D-m inion In 
Mtranrr companies and the Ontario Government over the 
question of the right of the Provincial Government to tax 
•inti regulate the business of insurance companies, even those 
holding Dominion licenses, doing business in the Province 
of Ontario. The companies took the ground that having 
paid the Dominion license fees and complied with the Do
minion regulations, it was unjust to expect them to pay for a

u I

till

earnest
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cun-ulvr that 1 have not occupied yuur,i ivvx iniiiiitv*.conform to a new set of govern- 
main constitutionall»ro\ metal license, and to

(provincial) i égalât ions. The
of the companies in these suit* was that the in- 

under the term “ Regulation of 1 rude

time in vam.
1 have no patience with those who flatter themselves upon 

Ik mg practical business nun. who* arc content to grumb e 
at the iniquities ot the laws governing them and to census 
tlie nun who represent them in public positons, and who, 
nevertheless, at election day, are too inditferent to go to the 

their ballots. A covntiy's Constitution may be 
model of statesmanship an l political wisdom, as I

nunt 
contention
sura nee business came
a,Ml Commerce," in the British North America Act. ami 
consequently a Dominion matter- The constitutional c uiten- 
„„„ „( the province was that insurance contract, came under 
Ihc clause - Property and Civil Bights in the Province.

the Privy Council and was decided against 
forth that “ Their Lord

polls to cast
a very _ ... .
believe ours K Hut it must count for nothing without the 

of light and leading in the countl y take a direct and 
its application. The holding aloof of a

The ease went to
ddp^atMaVn,* ou^lie^lwcsnH occasion, from any attempt to 

the limits of the authority of the Dominion Patlia- 
this direction. It is enough for the decision id the 

that, in their view, its authority to legis-

lively interest in
very large proportion of the most influential business men 
of Canada (torn politics in not a hopeful sign. I wish littsi 

would follow the example of Europeans rathir 
Americans, in this respect, and can assire them that the

detine 
•in nt in
present case to say 
late for the regulation of Trade and Commerce do,s not 
comprehend the power to regulate, by legislation, the 
tracts of a particular business and trade, such a< the business 
of fire insurance tit a single province, ait 1, therefore, that its 
legislative authority does not, in the present case, eon'lirt

property and civil rights.

ness imu 
than
better class of Canadian politicians, especially the parliamcn- 
mi,.,ns of experience, wish sincerely they would, for the 
keener the interest taken by the most active minds of com
mercial life in political affairs, Ihc better for politics and for 
those politicians who really are in public life in the hope of 
being useful to their country and lo their fellow-country-

or compete with the power 
assigned lo the Legislature of Ontario."

The great constitutional point at issue was left undecided, 
and is s ill so, but the conflict oi authority liai been got 
around I can hardly say, " been got over," by a compromise, 
under which the Dominion does not interfere with Brovin 
cal Companies, while lonfining their business within the 

of their own province, and the provinces do not in 
leriere. beyond tlie imposition of Provincial license lees, 
with companies licensed by the Dominion, So, we have the 
insurance business, and even individual insurance com
panies. paying taxes to both the Dominion and llu- Provin 
vial Governments, and we have the Provincial Governments 
delegating to municipalities the right to tax the companies

PART II.
CANADA ITS COMMERCE.

By Mr. E, 11. Greknsiiiki.iis. BA, Montreal.

It is with diffidence that I make a sin rt address this eve
ning on the Commerce of Can;.da, a subject all important 
to Catiadi ,ns. I feel very much honoured by being asked to 
speak, hut I tlonk I am a member of this honourable asso
ciation, under a sort of false pretence, as 1 am not an insiir- 

11 acl I the tact, agreeable manner and easy flow
still further.

to discuss the question as to whetherI ilo not propose
business is over-governed and over-taxed, for you know

tnce man
of language we find in tlie gentlemen connected with Life 
A-suran e who pay us such pleasant visit-. I might hope to 
treat this subject in a proper way. As it is. I must ask you

your
from experieme far more about that than 1 do. You arc 
all men of sufficient experience, judgment, public spirit and 

patriotism to realize the justice of equitable taxation.
You, who are masters in the art of insurance appreciate the 
importance of such institutions as the militia, quaranti ic, 
inspections oi various kinds, hght-hou-e and buoy service,, 
police forces and fire brigades, etc., etc. Such institutions . tty 
constitute what may lit- fitly described as the country s system I , ;1 rtiing power, 
oi national and municipal insurance, and arc oi d reel value I The commerce oi a country may lie compared to the heart 
and importance to the insurance companies. And such ins- I jn human system It finds the health giving fluid in the 
mutions cannot lie maintained without money Even, the fields, the mines, the lactories, and by its mighty pulsations 
Insurance Department at Ottawa, is not altogether a money- I ,|rivl., this stream of emrgizng power through every art
making device oi the Government, maintained for the pur I cry j„ land, a circulation which nonridics and enriches 
pose oi squeezing all tlie money possible out oi the money I w|H-rcvet it goes. Those who are engaged in the affairs of 
hags of the Insurance Companies Tlie system oi inspec I ,|K. country represent the lu ad an I the lira n. As long as 
lion, the exaction of deposits, the licen-e fees, all serve as a ,|lc head -evs that proper economic laws are followed so 
protection to the public and to the companies themselves, | |ong <|ocs the giant heart of Commerce keep the whole sys

in perfect health. Hut if these laws he broken then fol

to he lenient w ith me.
I un lersland the term "Commerce" not in i s n strictvd 

rtiening only to the exchange ol cominodi'ics. hutsense, as
rather as meaning all the products and business of the

that is everything connected with, and that affects, its

and help to make assurance doubly sure
If. as is often claimed, the exactions of the Dominion, Pro 

vincal and Municipal Govcrnmints hear too heavily upon 
your business, tin- history of the development of our Consti
tuent.—in fact Ihc Constitution itut-lf.—Hold o--t to you the 
hope that you will obtain the remedy in time.

You will have observed that the development eif our Con
stitution. during many centuries, has progressed along clear 
|y defined lines—the liberty ol the subject, the protection 
oi vested interests, the public good, the equal share of every

tern
low ill health and disease, and. if p-oper remedies lie not ap 
plied, disaster. It is, therefore, ol the utmost importance to 
every citizen, that Commerce he governed by legislation 
suitable to its needs and warns so that the wealth-giving pro
ducts may he used to the fullest and wi-e-t purpose.

It may not he considered in Irishism, il I liegin by stating 
what was expected of this country lief- re it had any corn

ât all. You are all aware of the historic visit paid by 
Jacques Cartier to the top of Mo nt R--y;-l lie hoped and 
believed that he saw before him in the W< st 'h due t road 
to China and all its treasures. This proved a truly p ophetic 
anticipation The dream has been realized, and 
the shining rails oi the Canadian Pacific Railway i- reflect
ed the highway from the Atlantic to the Pacific; and over 
that road is carried not only the products oi the hast and of 
Europe, but al*> vast harvests of grain from Manitoba, min 
erals from the Kootenay, and gold from the Yukon; wealth

merer

citizen in the government of the country- 
If insurance nu-n. or business men generally, desire ini 

provemenls in the system of government, or changes in the 
administration, it is their own fault if they do not secure 
them The Constitution is framed so as to give us exactly 
what we desire, and determine to have in tlie way of legis 
lation and administration so long as it is just. If. by this 
address, 1 have brought this fact to your attention, even for

n • w from
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mimugmcd wen m the dreams « I the early discoverers of 
the country

I do not intend to «ne you a lot of dry figures ai,out the 
business, the products and the manufacture* of C anada, as 
they appear at present. The Cynic *aid that of all lies the 
worst were Statistics. Hut the few figures that follow do 
not come into this category, as they repr $<nt solid facts. 
Hie la«t let urns at my disposal .ire those of the fiscal year 
Hie last returns at my disjM.gal ate those of the fiscal
I he Revenue of Canada was...............................
The Expenditure........................................ ...
1 he Tonnage of the shipping coming to Canada
The Imports into Canada...................
The Exports from Canada...................
Of which the produce of Canada itself
'I he Railway mileage was................
With gross earnings of........................
Of which there was used for njierating expenses 
I he t bartered Hanks had a paid-up capital of ..
And Assets of......................................................

.1 lady in England saying to one who came from 
the city of Quebec, " 1 suppose you frequently see 
the Falls of Niagara." " Oh, yes/* was the reply, “ I 
often take a morning walk there before breakfast,** addin

it is only about five hundred miles." And at the time « 1 
the Queen's Jubilee in London, a lady of rank sent an inu 
tation for a garden party to some Canadians. It was a 
pleasant letter and very kindly expressed, and she ended l>> 
Niyu.g " I'lease come in your native dress !" But this slat 
of affairs is nearly passed away, and our country is getting 
well known to be the goodly and pleasant land it really i- 
In tli s connection l wish to mention the gnat d;bt Canada 

to our illustrious and beloved honorory President, Lord 
Strathcona, for the dignity with which he represents tin- 
country as High Commissioner in London, for his energvtu 
and persistent spreading abroad of correct information about 
us. for his generous benevolent and educational contrihu 
lions and for his recent princely gift to the British nation.

All honour to our grea; First Citizen !
There an many questions that naturally come up for con

sidération in connection with the Commerce of Canada, such 
as the necessity of sufficient protection for the manufactures 
o a young nation, or the advantages to the Empire at large 
of closer federation, and the obtaining of Great Britain's food 
supplies from her own colonies, but the time allowed to me 
does not permit any reference to these, and other matters.

1 would hkv, however, to say a few words on one subject 
that has an important healing en Commerce and the National 
Life-Imperialism, or expansion- I do not object to the 
former term, provided the right kind of Imperialism is 
meant, that i>, one accompanied with periect freedom. The 
opponents of Imperialism point to History to show its evils, 
and say it was this that ruined the great nation*, of Greetv. 
Macedonia and Rome. But 1 think that the loss of powtr 
by these nations is otherwise accounted lor.

1 lie Greeks were never aide to unite their own great cities 
into one nation Not able to govern their own country, how 
Oould they be expected to rule their colonies, and the people 
Huy conquered •*

The vast Macedonian Empire was the work of ore great 
conquering king, and when his mighty arm fell powerless 
at the summons of the conqueror uf all, his empire crumbled 
away.

Rome was the grainiest colonizing power of the ancient 
world, and ruled its vast possessions with vigour. It lost its 
power only when it succumbed to the enervating influence 
•it the East, and allowed itself to be ruied, and its emperors 
elected by a band of soldiers who dominated the capital. It 
was a lalsv Imperialism that destroyed the sturdy spirit of 
the early Romans, ami made them slaves. It was this that 
Mimed Rome, and made it the " Lone Mother of dead Em
pires."

of

year
$51.0 
42.975280 

7,262,721
t Hi) (1122,513 

H18.972.306
17657 

70.740.270 
47.6«M.79R
64735.145 

440,348.102
Xml the Post Office Savings Bank had on deposit 37.507,456 

To «flow the growth of the country since 1W1K the first 
year of Confederation. 1 may mention in round figures that 
file Revenue was then 13 millions again®! 51 millions in igon. 
'I he Shipping was j million tons against 7 millions in 1900, 
The Imports were 73 millions against 189 millions in njno,
I lie Exports were 57 millions against 191 millions in 190a 
1 lie Railway mileage was 2 thousand against 17 thousand in

!

1900.
The Chartered Hanks' capital was 30 millions against <14 mil

lions in lyoo.
And their Assets 77 millions against 440 millions in iqoo.

To tell how much the 1 x|iorts of Canada may be increased. 
)<hl have only to read the year book published by the De
partment of Agriculture, and see the percentage of exports 
from all countries to Great Britain. To mention only .1 few 
items, hi wheat we exported in n*». tight million dollars 
"tit t«f a total value of 111K million*., m flour five and a half 
millions out of 52 million dollars; in butter five millions out 
of 84 millions. Hie trade in butter has been increasing 111 
the past lew years, owing to n.ore correct principles being 
applied, but the above is our small proportion, while Den
mark sent to England forty-fou. pci cent, of all the butter she 
imported* Let u* hope tint our exports of this will increase, 
until sonittiling hk< the proportion is reached that we find 
m Cheese, where over nineteen millions dollars in value was 
sent to England from Canada out of a total of thirty three 
million imp rted. Hus is a fine example of the way a pro
duct can be increased in value and amount by ill. application 
of proper economic laws.

The figure» 1 have given show to what a size the C0111- 
nicrve of Canada has grown, and this is only a beginning, a 
promise of what is to route. We have all the necessaries of 
a sill supporting and exporting nation, a fertile soil, lumber, 
mal and minerals in quantity, factories of all kinds, flour 
mills, furnaces for producing iron and steel Wt- only wait 
for * larger population to insure a vast increase in the Com 
nu rce of the country.

1 litre art some misconceptions about Canada still heard 
of. even with the knowledge that is abroad at the present day. 
Hie climate lu* been very much misrepresented. S une 
Hois liapn it to meet with a few days of intense cold, others 
come in Summer in <»nv of 1 or not very numéro.is wt-cks of 
great heat, and tin rc|*>rt goes out on the one hand that the 
country is too cold to live in. in.! on the other too hot for 
existence The fart i« that we have a very healthy and pleas
ant climate, and it is well known that the finest q ality 
of gram grows in just Mich countries where the trm- 
|N*raturc is decidedly told 111 winter, and warm in sum
mer. 1 here is also ignorance often shown about the 
Geography of Canada, and about our customs. 1 heard

11 This is the moral of all human tales,
'Tis lmt the same rehearsal of the past.
First Freedom, and then Glory; when that fails 
Wealth. Vice, Corruption."

Yt s ! that is true of Imperialism joined to slavery, hut the 
world has not known until modem times an Imperialism 
joined to Freedom. Such is the Imperialism of Great Brit
ain. Whatever may be said of its conquests of territory, 
there can Ik* hut one opinion that the happiness of its sub
jects is its aim Take the recent case of Egypt. When Great 
Britain entered the land, it was impoverished, its government 
111 debt, the fellaheen oppressed and in slavery. Look at 
what a ft w years have done. The life-giving Nile has taken 
agi n 1 s ancient power, nay ! that power has been vastly 
increased by immense new reservoirs, and irrigating canals, 
built with all the skill of modern engineering, the debt of the 
land has hven reorganised, the fellaheen who have been ah 
jeet slaves since the time of the Fliaroahs, with no protecting 
law to appeal to, miserable because absolutely hopeless, arc

<
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here of the Inaiinuiec Institute f..r granting a I'hue "" lllu 
programinv to this topic.

fonshlrr for a moment, if yon please, in tlie alwtravt, the 
question of the relation inwiranee in all ila branches lair* to 
the growth and development of a eonntry'a prosperity, and, 
whilrt all I may have to aav on thie point if applicable to all 
countrlw, it is emphatically and preeminently true of a nation 
emerging from infancy ami youth to the >rare of maturity and 
fnll-grown manln»*i.

In a new and progressive country two important conditions 
aiv found to exist ; lailli are inse|>arahly associated, and, in

lit derive benefit front, If they ........ . altogether depend
the support and protection afforded hv the insurance

comtainiea in the various hranchiK of their business. The two 
conditions 1 refer to arc: tiret, the lack of individual capital
to tnivt the necessities of legitimate ..........rcc ; the second, ii
the lack of accumulation of |«'reonal Independent means to 
support one'»dependents without the withdrawal of such
from the channels of trade and cot.... crec, and the ..... sequent

and disabilities such withdrawal would probably

free and contented, guarded and governed by the
An Imperialism like this, ear

same
r y mV wi't h'u'm'it s'e spin sion of the Empire, such bcuehts, 

and such freedom for all its subjects cannot but he a great
' "p|" different^ nations of the world have strong character

istics that distinguish them from each other. The French 
excel in wit, imagination and artistic feeling, the t.ermans in 
thoroughness, and so on. The striking feature of the Anglo- 
Saxons is their capacity for government, a faculty of strong 
common sense applied to affairs, a rare gift. Though revel 
ution and war play havoc in the land, history shows that the 
people do not lose their heads, but though for a time appa
rently unsuccessful, they always emerge in the long run. with 
more freedom than before. And the liberties they have 
lor themselves they give with a free hand to their colonies 
and subjects. Many and serious mistakes they have made 

other, their innate political 
oi t of all difficulties*

turn,
upon

wen

IIIVHIINin the past, but in some way or 
capacity enables them to find a way 
This has been the history of the llritish people, and very like 
it is that of the other great English-speaking people of the 
United States. They are one with us in origin, in language, 
and in laws, and they have inherited the Anglo-Saxon faculty 
of always finding some satisfactory way of solving their pol
itical problems. I think everything points to the time being 
near at hand, when the people of the United States, for whom 
wc have so gnat a respect and regard, will be united in 
heart and thought with Great Ilritain. Who can pre.li.t the 
good that will follow from such a cordial union of tlie two 
nations, marching forward, together, under the I anner of 
" Liberty now and forever ?"

Great as are the resources and Commerce of Canada, wc 
remember that commercial success will avail little un

dihtrvw
entail.

In the find condition the country primarily relies upon its 
(tanking facilities, ami in this roqieet no country on the face 
ol the earth is as well served as the Ikmùnion ol Canada, ami 
in Camilla no hank stands for greater t .hility anil strength, 
end no I «ink reflects the pro»|»rily ol the country greater than 
does tlie Hank of Montreal, of which for so many years |wrl 
,he noble and distinguished Chairman of this evening lias Isvn 
the presiding genius. I offer no a|silogv for this digression.
lint to return, whilst the I «inks of tlie .....ntry find the money
to supply the deficiency in capital every mercantile loan made 
by them is under a guarantee against pecuniary loss arising 
from such contingencies as fire, or by shipwreck or disaster at 
sea. In tlie harvesting, storing and shipment id tlie product* 
of our Great Northwest every bushel of wheat stands protected 
on land by the fire insurance policy and on the inland waters
or the ocean by the marine insurance policy ; so, a...... ..

allied industries of lumber, butter

must
less wc ever keep before us a lofty ideal of what our nation 
should he. Let us ever remember the Lion from whose 
loins we sprung, and let our proud boast be that wr are ci- 

of the glorious British empire, whose possessions en 
circle the globe, whose laws arc liberty, whose subject; arc 
free. Would that we all could say 

I do love

tizens
many other thing*, with 
and chetw. Without thin protection the I tank* make no ml- 

• their money cheat* are ltarred, boiled ami locked, notvanees
a copper is forthcoming. Is it, therefore, unfair for me to say 
that tlie lack of capital is supplied only under the protection of

insurance, ' and that will..... it tlie wheels of commerce
would stand still, tlie nalions growth Is’ stunted and dwarfed, 
and blank, dismal ruin stare us in the face'.’ I deal only, in 
this way, with the products of the country, for they are the 

i,try's natural wealth, and I do so because it enable» me to 
give due and proper appreciation to tlie protection of The 
marine policy; lint, what shall we say on this point as con
cerning that |»irt of the country's wealth which is found in its 
factories and warehouses, its stores and residence», its churches, 
schiKil» and colleges, its hospitals, asylum» ami charitable in
titulions, and the remainder whirl........eat...... I name or nuoi-
l»-r. Withdraw your lire insurance protection, anil the loan 
and mortgage coinpanica retire their loans, ami, like tin hanks, 
hold what they have got and seal their vaults against possible 
despot 1er». Withdraw your lire insurance protection and 

devastatisl by conflagration remain hut a forest of 
chimneys, even although a ayiupallietie world rushes in with 
offerings of magnificent and unparalleled liberality ; withdraw 
your fire insurance protection and the workingman, w lure' 
inline is destroyed, perlia|w containing his all, loses his year» of 
self-sacrificing lalsair and the dollars so hardly earned, tel 
hardly saved ; the trailer is reduced to indigence ; tlie prosper- 

merchant to poverty ; tlie factor to the ranks nf the o|s ra 
ci unes the desiwiriiig notes of

My country’s good, with a respect mote tender.
More holy and profound, than mine own life."

Canada has always been loyal to the mother land, and she 
has shown her loyalty recently by sending her sons to join 
the forces of Great Britain, in the War of South Africa, 
t lose as has been the connection between us in the past, it 
has now been riveted into a chain which time itself cannot 
I reak, by our struggles cn the field of battle, in cummin, by 
on- victories; in common, by our sorrow; in common, for 
all the brave soldiers who have given their lives for their 
country.

mu

" By Fairy hands their knell is rung. 
By forms unseen their dirge is song ; 
There Honour cornes, a pilgrim gray, 
To bless the turf that wraps their clay, 
And Freedom shall a while repair,
To dwell, a weeping hermit there."

<
tuWIIS

FAUT III

CANADA—TO INSURANCE INTERESTS.

Bv Ma. K. V. Huston, Maxaokk or Tilts lit auhias 
Inaukani ic Company.

live, and front every side there 
those who lor lack of your protection are forced lan k lui» the 
truggle and bilteruess ol life s great trials.

Surely I cannot emphasise the importance of our business 
interests, in relation to our lire business only, by any stronger 
illustration titan that tlie people ol Out cuuigry last year paid

The task assigned to me is to clothe in presentable garments 
an array of figures touching the insurance interests of our 
ltootllliou that we limy appreciate how great is tlie business in 
which we are engaged. It is eminently fitting that the serial 

Canada should clue,' with special reference to our|M|N>r Oil
huai new interests, and no excuse need be offered to the meiu-



—

I.lfo INSURANCE & FINANCE CHRONICLE. October ii, i<^ i

f..i will PNTiuii Uw pnitfvtinii »( flir in>iiraiMv |mlicii* 
value exceeding t$WKl,4:’Ml6Y|

T»h* mnnhiiI ii.ii.liiii.il met with in Hll new r«nmtri«> in the 
lin k «.f unitiiiiilmion of |n-i>..uhI in<l«*|M*iKl«*tit mean» to **U|>|m»rt 
oiwV «le|N*n«lenls without the withdrawal of such mean» from 
the channels of t riele an*! col n me ne 
understand thi** to In* m full or comprehensive statement of (lie 
«'**•. ill* limitation» aie evident, ami in it* relation to the hit- 
|M.rtaiie«‘ of other hrnnelie* of tin* insurance business wc must 
g*'*' it it» full ami wiiler m*o|m*. Yoii will readily fiercvive 
that the prihuux reference here is to life insurance, and yet 
Irfore the iiiq»..riam «• of that particular hranrli is toiielie*l iijmhi 
it will »urelv not In* out of place to refer, though hut in 
caMinl way than the siihj.it deserves. to the proteetion afford.il 
h> t lie Accident Insurance to the wage-earner», to the emplov- 
vru of lalHiiir and to the huge number of th.we who hx disable
ment or by accidental death paHicifaite in it» adxantages and 
lienelil» In tin» (.articular branch more than flOO.Otm.Oili 
(exact amount Slit2,.l4it,.l.‘l3 i was la»t xear under guarant.i* h\ 
the Accident Conq»ani<*, whil»t half a million dollar» wa» dis- 
tributed amongst claimant», not by any mean» a re»nlt that 
ahoiild In* light lx pa»»e«| over; xet I fear I imi»t la* »ati»li.il 
with I Ida brief reference to thi» branch, for w Inlet fierhape it 
ha» I.*»» I tearing u|m»ii the prop|**rity and development of a 
country than either the I in* or Life branche» it niu»l not In* 
overlooked

Kin* Insurance 
Life do 
Accident do 
<iiianmtee In»

|W42,:i32,:uio
Mo.mus,;uu

Itti,:i40,:kk‘i
22,059,?i»h»

I would not haxe you $.660,.541,068
To thi» might In* added at leu»t a further sum of $201,0iiu,omi, 

n*pre»cniing the business of provincialcompanies not now talo n 
into consideration

I» it |».»»ible to offer more convincing proof of the va»tm 
of the insurance inter.*»!» of the Dominion, or to more cleat I. 
justify the existence of such institute» as ours.

Hut let me follow tip the subject by showing you the inqiori. * 
ance of the business int<-re»ts we repn*s**nt by n*a»ou of 
financial rcs|M>nsi hi lilies. Kemvmlier for every dollar that 

to the company a corresponding liability is established. 
Wealth i» not what one is |M.s»e»scd of, hut what one js»s»e»'i - 
when his liabilities and debts are discharged. Kvery dollar 
l*id to an insurance company is paid to the company to hold 
ami account for ; Ihemmfwmiea are, therefore, but stewards and 
trust.*.*» and it is theirs to hold and invest judicious!v that, lik 
the faithful servant, the one talent may multiply into ten. I‘.« 
mu In* carried away with the popular and erroneous notion t liai 
what a company holds is theirs, not so, it is the people's to h. 
administered with care. Thus, it is this very administration 
of trust funds which constitutes the ressaisi bi I it ies in th1 
financial world. let me give you the amounts tints held by the 
various insurance companies in Canada, on December .'list, 
last : —

eoines

What pictures might we not draw of the manifold advan- 
tag.*» of the Lite l.itsiness, its mitniliniit provision for the 
widow and orphan», to say nothing of the untold ami incalcul
able benefits to those who, in old age. without other resources, 
are maintained in confort by the returns received from their 
judicious waxing» of early x.-ars in the way of premiums under 
life nr endowment |».lh*ie». It would not lie difficult to bring 
bom* to you bv homely illustration the incalculable xalin* of 
the system of life iltsitnmve. and. if I do not take up your time 
in pursuing this line of thought and illustration, it i» only 
la*cau*4* I am firmly cntixinml there i» not the slightest 
sit y therefor We know the value, we Micvc in the svstem, 
it is an acknowl.ilg.il mnx. i-al want ad.iptately met, and it is 
not, therefore, to la* wondered at that in Canada alone at the 
dose of last xear the vitontions sum of $Y43.NM,346 was actually 
in force with the various Life Ouniamies, every dollar of which 
was under absolute protection and ready to In* jiaid when the 
time of the maturity of th<- claims shall com.*.

Assessment Life Companies.. 
< Hd Line 
Kin*
Accident and i iuarantee Coin

. | 5,293,227* 
.. 59,504,006 
. 24,111,571 
. 1,070,080

do
do

$90,584,950
of this amount then* is d.*|Nisit.il with the (iovvrniiient of 

< aiia.la, for the pnit.i-tion of tin* Canailian people, the sum of 
,do, there is held by trust.*.*» for the same |N*ople the 

sum of$12,01111,750, and then* remains in the hands of the 
panics as lrust.i*s, the lialancc amounting to $48,409,861.

That you max the more readily appreciate the position in the 
financial "«'rid occupied by the insurance coin|ianie», 
imrison with what is generally acknowledged to lx* the two 
leading classes of tinaneial interests in the country, may not be 
out of place.

1 have alna.lv referred to the mutual dvi**ndeiice, or the
alli.il interest of banka and insurance..... .panics, and keeping
lN*fon* you the ligures 1 haxe just given, relative to the assets 
of the insurance companies, we find that on Ikrvmber 31st, 
lot*», the Itank» of the .xiuntry from the Atlantic to the I'acilic 
st.NsI thus : —

Oliver Wendell Holmes, in Ins early days, ere he had ob
tained bis M.ili.al l»egree and ere his retaliation a- a pro».*
writer had lreii«*»tahlish.il. w a» given to writing (siMoral p.N*t ry. 
much of which has lw*en forgotten and much of which d.*servl*s 
to In* hiiri.il in tin* dim and distant |ni»l III on.* of thc»«*|tas- 
l"ral pin".*» whilst a Idrcssiug a festival in the llerkshin* Hills

Capital |N.i.l up 
Reserve Kunds.

#415,154/M 
34,501,.349

“Take a whiff from .air fields and your excellent win*»,
'* Will declare it» all nonsense insuring x.utr li\.*s ’’

With llelds a- gxHNilx as any the Dix ine Creator ever planted in
the loxvh.-st and most fertile.    atiadu's answer to the
I1"1'! » H-.riiful iitt. ram e is lib* insurance in force to the ext 
of over five hundred million dollar», and I mistake the 
|a*r of the Canadian women if they would voluutarih 
render a dollar of their beritap*

I would not have x«mi think that in thetwoalisiraet questions 
1 haxe propound. *! 1 haxe. xhaiiM.il the proof of the greatness 
of our bustm-ss interests. I haxe hut toiich.il 1141.11 its great- 
ness in the light of the protection affords.!, and xet erv I |ni»» 
from lluw phase of the qttrMioii (anise s moment and take in tlie 
enormity of the Interest» thus dealt with

Th.* total amount of iusiiraii.i* in f..iv m Canada at Isvem- 
U*r .list, 19U0, a» returned U» tin* I dominion tioxeruineiil i» a» 
follow»

$99,655,943
In other words the inwttnmci» companies, rank with assets 10 

(a*r cent. I.*»» than the combined capital and reserve funds of 
the entire I an.king system of the Dominion.

Again, let me make a coni|Nirison with the influence in the 
financial World of the loan, mortgage and building societies, 
and at December 31st, 1WW (ibe latest n*turiis 1 have been 
able to m itre), they .Maud thus 

Capital 4iai.1 up 
Kcscrve Kund..

$47,337,544
9,923,728

$57,261,272
In other won Is the combined loan, mortgage and building 

sticietie» throughout the D.miuioii (Nwess, in ea|.ital and 
r.*s.*rxe funds, hut a little over «0 |K*r cent, of the assets of the 
combined insurance connnmivit.

» .
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(lie growing wealth of the country the demand for the pro
tection of the tire companies it- as great if not greater than

the life huai new (amt 1 only pro|»w to

however, be charged with an unfair comparison, in 
that 1 have not taken into consideration the "assets of t lie
banks amt loan companies, whereas I have made tin......nparison ever.
with the assets of the insurance cuinpaniea on the one hand, Coming now to

I the canilal and reserve funds of the other institutions oil j refer in anything like detail t" these two hranc ics , «
'the .liter hand I .1" not think time..... adopted at all unfair | singular transformai..... in the situation of I BOO as vont,«mat
t th' ^s of banks a,el loan con,pan!,,, apart ..........■a,.„«l ! with 1*69 in the chief domicil, of the rompantes Oj-erah'tg m
a,,,| reserve funds, are merelv monies lairmwial ....... ... Canada. In 1st,9 the life husim-s ,,f the
„r Lndholders, and imesusl for the .........onguml. Moreover, | transacted by twenty-four companies, of w Inch fourteen wen

M Hritlsh, nine American and one Canadian, these coni|u.uuat
tietwtteii them transacted a business of $1,219,-199 in premiums, 
with an amount of insurance in force at the close of the year 

lu 1N75 there were thirty-six cotupanicH 
llrilish, thirteen 

In 1900 there was

I may,

it is to I*, observed that in the statement of assets of the insur-
...... lamies I have not included the capital or reserve funds

of British ami American C"lu]>anies, fertile obvious reason that 
such are not assets in this country ; all 11 tat has lavn included 
is Mich part of the capital ami reserve funds as are directly held 
in Canada for the benefit of the Canadian |as,pic To add 
thereto the capital ami reserve funds of the British and Xtneri- 
can offices, would unduly ami irrationally Inflate the ini|eirl- 

of the insurance companies. Bear in mind, if you please.

of $r,,680,082.
transacting business, of which sixteen 
were American ami seven were t anatliau 
one less eoiuiieny doing business, hut the relative |toaili"ita
had materially changed, for in this year the British ..... .panics
had las'll reduced from sixteen in lsI.X to eight ; the American 

nine, whilst the Canadian officesthat my only object in making tin comparison is to demonstrate 
the high position held by the insurance companies in the world 
of finance, and which, taken in conjtiction wit It the importance 
of the protection offered, leads to no other conclusion than 
that we may proudly hold up our heads and claim lor - nr 
allied business interests a position ranking side hv side with the 
others I have specially referred to.

A few wort Is will not lie out of place on the growth of the in
surance interests of the Dominion, following which I shall only 
briefly allude to some phases of insurance legislation, ami then 
allow your imagination to picture the thousand ami one things 

m,0It, could or should have said on the whole subject.

cotiipauies from thirteen to 
had grown in number from seven in 187a to eighteen, the 
income this tear, <>. 1900, was$15,006,941 in premiums, with
an ........tut in fonv at the close of the year of »M:i.H08,:H6.
You will lints -ce that whilst Canadian tire offices have been 
crowing fewer the Canadian life offices have been developing

Until the Britishat « rapid rotv until tlivv now ntiniiicr mon* 
amt American otlicvs combined. It is not at all ihllivnll to 
timl thv reason tor tliis comlitioii «*f tilings. Our dominion is 
happily poseewed of a vlass of people at once livalthy, 
tvni|H-rate ami rational, where longevity is not an unknown 
quality, ami where, consequently, tin- life insurance n.uq.a- 
nie» van more readily count iqsni u fair margin of profit for 
the risks they undertake ; suceesH 
record of the life 1 Maine** is aucli os to envotirage the control 
within our own Isirders of the companies transacting Pitch 
business. On the other hand our country has teen given 
w.nhI in abundance, not only to mill and ship, hut also to use, 

iuiH caused the erection of wooden towns, some of

Our experience**, it must In* Ixirnv in mind, <lat<* from 186V, 
In-tween the act of Confederation, the commencement of the 
Itotninioti, and this year we liave little or no data to go iqsiii, 
hut since 18(K>—our starting point—we have the records of the 
insurance department at Ottawa, which for our pur|s«ses may 
Is- regarded as a correct and complete return of the Companies 
rc|s»rting to them under the dominion Insuram-e Act.

For the purl***- of convenience of arrangement let me deal 
first with the tire butitu**.

hive*Is success. and the

its use
which have in turn U-cn swept from the face of the earth by 
conflagration ; the lire business has lieen a rec«»nl of «lisasfer. 
loss, failure, not in an isolated com* nor in any one year, hut 

As success breeds success, so a

In |XtM> the lire business of Canada
transacted hv twenty companies, of which live wer,.

Canadian, twelve Britjeh and three Amciican, iietween them 
they had a premium income of $1.7H5,.Y»«9, with an amount of 
insuram-e in force at the dost* of tin* year of $I.hh,3.i«9,mu'3. In 
I «mo the business was transacted by thirty-eight companies, of 
which nine were Canadian, twenty-one were British and eight 

American, they had a premium income of $8,331,918.

general and continuous, 
burned chilli dreads the lire, and whilst success has given us 

native life companies, failure has sad lx reduced our old
fire companies until, as I have shown you, then* are only a 
few of up left.”

Thv growth of the life insurance business is well shown inwere
with an amount of insurance in force at the close of the year the following table : —

tint of risk» 
hi force.

$35,680,082 
46,009,264 
01.272,126 

248,421/07 
:>4 3,808 ,:thi

was in Imtli the lire and

of $992,332,360. In 1875 the companies of (’anatliau origin 
reached eleven in number, but at the close of lost year only 
three of these were in existence, and if rumor speaks correctly 
this number lias within the past few «lays lieen further 
retlucetl to txxo. 
companies of Canadian origin w hich since 1875 have lieen 
I>orn amidst scenes of rejoicing, hut which have perished by 
tiie roadside after lighting t«i the last ditch. Oi the British 
companies which were doing business in 1875 four have ceased 
to lie, whilst one lias taken out naturalization papers across 
the line, although still tx-aring the honored name of “ tpteen.” 
The three American companies doing hnsim-ps in that year 
are still with us, profiting where we profit, hut alas much 
more frequently sharing our misforttires.

The following interesting table will present the growth of 
the lire business :—

premium».
$1,238,359 

3.882,387 
2,721.128 
8,(HI 1,151 

13,606,911
The |s*rio«l Iict ween 1875 ami 1880 

life business one of distress ami stagnation from « anses which 
everyone will rein lily appreciate ami understand.

lx-t me say a w«»r«l «ir lw«i t«> you in closing tmivliing legisla
tion and affecting the enormous interests 
The ligures I have presente* 1 to volt are not complete, they 
represent the business «if si tell companies as have lieen licensed 
bv the I k nui n Ion ( hiver liment ami who make re|s«rls to them 
concerning their business and standing. One hundred ami
three..... qianies la-1 year doing all kinds ..f in-iirance husitiesM

under tin- purview of the insurance sii|M-iiutendent. 
lint the Provincial companies, c«cnpanies obtaining only 
a Charter for Provincial pur|n 
I could have obtained all tin- necessary figures concerning 
Ontario and (pieliee, I c«»ul«l not have done so from the other 
Provinces, ami therefore concluded it h« tt«*r to gi\c you only 
the results from the I ►•«minion Blue Iks.ks

bear in mind the unknown quantity thus referred to,

Year.

1869. ....
1*75.., 
IMHO.., 
1890 . 
1900..

I am afraid to gi\«- you the record of the

have H|s»keii of.

Amount of risk» 
In foret*

$188,359,809
364.121.029
111,563,271
720.679,621
992,332,360

Premium» 
received.

$1,785,539 
3,591.765 
3.179.577 
5.836.071 
8.331,918

It will thus Is* seen that the growth in tliis Branch has I men 
steady, voiiliwtoui! and consistent, allowing clearly that with

1869 t|o not so rc|H»rl. ami whilst
1875
1880
1890
1900

Y oil miM, how •
ever,
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«ml after standing aghast al lia* magnitude of tin* insurance 
o|« ratj(ilm remember I hat on lop of all there la to I». piled the 
added «eight of a large though imtahulaUal local busitiHW.

The following labfctwfcows the growtlu. of the Banka, H an» 
A Mortgage (ompanie* in iaon with inaitranoeeompimiw

STATEMENT SHOWING COMPARISON OP THE GROWTH OP (I) BANKS, (3) LOAN AND MORTGAGE 

CO MPA MIS, (3) INSURANCE COMPANIES, FOR THE PERIOD 1863 TO 1900.

1.0AM AND 
MOItïtl OIK 

COMI'ANIKS.
BANKS. PIKE COMPANIES. LIKE COMPANIES.

YEAH.

Amount or Risks 
I a Forck.

Anoint or Him,» 
In Forck

Total Ah»ktn.Total Assnts. I'm an ms. Prkmicms.

$ *6,2*3,693 

186,255,330 

j 1*4,376,ISO

264,546,329 

459,315,006

IH61I I 1,785,539 

3,594,765 

3,479,677 

5,836,071 

8,331,94*

$ 188,359,809 

364.421,029 

411,563,271 

720,679,621 

992,332,360

* 1,238,559 

2,882,387 

2,721,128 

8,004,161 

15,006 941

$35,680,082

86,009,264

91,272,126

248,424,567

543,808,346

1*75 t 20,051,2*0 

69,9*8,6.15 

122,886,616 

(•99) 148,664,120

I -HI

1*90

1900

Iloi this statement reveals to ua the somewhat élirions eo- | North Ameriea Act in that regard the regulation „( insurance 
ineidenee llial innorance may la* and indeed ia the subject of matters would naturally devolve upon the Parliament of
Isitli Hitiiinioii and Pmviueial jurisdietion and legislation. Canada. Tlie highest court in the land has decided that we are
For example the Dominion lioverumeiit tells us. in anbstancc, not Irailv, we are not comiueroe, nor are we referred to in the
voil eaniiot do Imsiness in ( atiada unless you deposil a certain twenty-seven other classes assigned specially by that Act to the
amount of money with us for the proteetiflli of (he people. exclusive legislative authority of the Parliament of t’aiiaila 
allow us you an' in g»sl standing and receive your license j we have been told w lint we an* not but not what we ant, ami 
Ontario, Mandolin. Nova Sutia and British Columbia sav to t so we remain the fair subject for the pmviueial politician’- 
its, von may have gone ihmugh the IKiminioii Mill, but you mark, 
an* not gnamd line enough, if you want to do business with j
•*»f I»-!*1 ......... .. « license from ns. use the conditions Mv |sm must la* laid down for my time and your tiatienee am
of la.licics »....... . .1.1 a- we say naif |siv your .........y like Is ah exhausted, yet as a last word may I be permitted toexprtw
I'ltle.... II ; and in those Provinces when* the mstrivtimis an* the earnest Iio|m* that the drawing together of the represents
I.......... ll"' eorn*s|s,ndingly heavier, and we lives of all kiudsof'• insurance " may le»l to foelingrof mutual
have p, 1 sty ! pav " pav : ! • We are not alone in this privilege. eoiitldenre and esteem, to I lie maintenance of the right ami the
although we stand alone as Hung at ihe tender merry of Hill, suppnwi........film wrong In our business, to tlie greater develop-
K.deral and I/sal Politician» men! of the principles of truth, righteousness and justice which

Orvliliarily one would think that insurance was Iravie ami ; our fathers handed down to us a sacred trust,anil w hich are the 
commerce, ami that under tlie sfiecial provision of the British I birthright ami heritage of our Anglo-Saxon

1
B

ruue.

• • •see
After God save the King had been sung and cheers The whole proceedings
given for Lord Strati,cona! his lordship said the large company, and the arrangement of the pro- 
evening had been “ one of the most pleasurable he gramme and management of the meeting were re- 
had enjoyed during his present visit to Canada, and g,rded a, highly crcditablc t0 the officials of tfj 
he would go back feeling that the hearts of Cana- i Institute, 
dians were in the right place."

keenly enjoyed by awere
I

Ï
I

I

:

*
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COMRANVS.BUIl.OINC.. Mi

The London and
Lancashire Life

Increases are shown for the year 
1900 compared with 1899 

averaging
ax to iw7.

In New Business, Premium Income, 
Total Income ami Assets.

Board of Directors :
I>iki> >1 hath, osa mu! Mr. Koval, 

Ami *. Kb«i , C. M. Hay* F*,., 
KK, Keq., K I, I’B\NB, K**| , 

EM A*. Km | .
It. Mai. Hkown, Manager.

It. H
It. lllihM 
HTIKII*.

The ..

London &

Lancashire Life
fAKKRRS an ideal contract.

It is the best form of pro 
tection and security obtain
able. It is free from condi 
lions, world wide and may lie 
revived without evidence of 
health.

The record of the Company 
shows steady progress.

INSURANCE ti FINANCE CHRONICLE.Octobk* II, 1901

HOW SHOULD ACETYLENE GAS TIE HANDLED ? To 
which the “Philadelphia Intelligencer” replies “Notât 
all, kick it out"’

The Telegraph line irom the Klondyke 
to connect with the Pominion system was opened 
on 24th Sept. last.

In LAST 300 Years the average length of human 
life has been doubled, in the sixteenth century it 
was between 18 and 20 years; at the close of the 
18th century it was a little over 30 years, and to
day it is over 40 years. Indeed, the span of life has 
been lengthened about 6 years since 1880, owing to 
modern sanitation and medical discoveries.

An APPLICATION has been made to the London 
Stock Exchange to allow the London and Lan
cashire Fire Insurance Company’s further issue of 
4,055 shares of £25 each,£2 10s, paid, to be quoted 
in the Official List.

T. C. DelnvanGeorge F Cummins»

CUMMINGS & CO.
Member» New York Stock Exchange.

Established 1865 . , 
20 Broad Street end 

20 New Street,
NEW YORK CITY BROKERS

ANII IlKAI.KItS IN

Investments, Securities, Government Bonds and 
High-Grade Securities

Suitable for Institutions, EaUtes, Trust**» and I’rivat* Investor».
Purchase if in annul* t# to unit cu*lomets, 
for in vraiment or carne.l on margin, 

fommitnions. One-eighth (|) of I |>*r cent. f*»r Inlying and the 
name for selling. Information regarding all kind* of mveHmeni*, 
and li*te of tecuritie* funnelled on application. Correspondence 
solicited.

EASTERN TOWNSHIPS BANK
(KUTAai.lMIEIi 1NMI).

Capital Authorised, 12,000,100. Capital paid up, S1.742.6S6 
Reserve Fund, SI,060,000.

STOCKS Board of Director» :
R. W llKNKKBB, President ; Hon. M II. < «*<HKAW». Vice President : 
I»haki. Wood, .1. N.Ualkh N. W Tiioma*. n. Htrvenb, c. H. Katiian 

II. IV Brown, K.U., J. S. Miv< hki.l.
Head Cilice SHERBROOKE. Que

We. Fahwkll, fleneral Manager.
Branche*» /‘rorincr «>/ Queh*,—

Montreal, I Itovk lalimd, I tiranby,
Waterloo, Coatteouk, Huntingdon,
fowaneville, | ltiehmoed, | Medford. | ■

Prtfimcr of H.r. : <ir*nd Fork*, I’lmnli.
Agent* in Canada : Bank of Montreal and Rramdive. Agent* In ..«nidon, Kng 
National Hank of Svotland. Agi-nt*In Rtwloii : National Kicliango Bank. 

In New York : National Hark Bank.
Ihle point» and remitted.

Main*,
Sr. Hyacinthe, 
Ormstowrn.

Assurance Company of London, England.
ESTABLI6HF.D I7«t.

Agency Ratabliahed In Canada in 1804

Collections made at all *cce»n

1 Employers' Liability ASSURANCE
CORPORATIONPATERSON & SON,

iHIKE AOKNT* 1-0M DOMINION-------
HEAD AGENCY OFFICE

LIMITED
OP LONDON. ENGLAND.

TOTAL SECURITY FOR POUCYHOI DIRS . S4,586,805
CANADIAN COVERNMINT DEPOSIT,

164 St James Street. MONTREAL.

INSURANCE COMPANY
... OF .. Incorporated 1794Organised 1792.

91,250North America.
I’usiness transaclcd.—General Arciilcnt, Health, 

Combined Accident and Direate 1 levator, CcneralFIRE . . . PHILADELPHIA MARINE.
ami Kmployers Liability and Fidelity (iuar.miee.

•3,000,000
89,683,792 GRIFFIN & WOODIANO, Managers for Canada.Capital,

Total Assets,
ROBERT HAMPSON * SON, Gen. Agti. for Oansda

MONTREAL.

Chief Office, iirilish F.mpire Iluildmg, Montreal.
Toronto Office, Temple building.

Corn Eichenge,

: r
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The Dominion Life Ass’ce Co. Meed Office,
WATERLOO, Ont.

‘‘STRONGEST IN THE WORLD”

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

KaUtblUlMMl mm».
The Year wm thf beet Ut# iNmilnloii ever bad It flatbed In the yeer 

In Amount Inured, 
in Caen Premium incom 
In Interest Noclopts, 
in Aeeetw, m per rent, 

ber cent, 
per cent, 
per cent.

Its interest receipts have more than paid all 1«ath losses 
from the beginning.

Separate branches for Abstainers and Women.
Amount In force January let, IODO, $3,640,836.

»e,

JAMES INNES, es-M P. PreeldeeiL
THOfl. Il 11*1,1 Alt P,

Managing Director.

CHR. KUMPF, Rsq , 
Vice-President.

J. F. MARTIN.
Bup't of Agencies.

OK THE UNITED STATES.
The Oldeet Scottish Fire Office "

CALEDONIAN January 1, 1B01.

•304,68b,Ou iAaaetaInsurance Co. of Edinburgh
FUNDS OVER $11.000,000.

Assurance Fund and all other Liabilities 338.460,88:1 
Surplus ....
Outstanding Assurance 
New Asauranoe 
Income ....

88.137.1J0

1,116,876,047
207,086,243

68,007,181

HEAD OFFICE FOR CANADA, 
Lansing Lewis,

Manager.

MONTREAL
John C. Borthwlck.

Secretary.

J. W. ALEXANDER, President. 
J. H. HYDE, Vico President.

MONTREAL OFFICE : 167 St. James Street.
a t. STEARNS Manager.

TORONTO OFFICE, • 90 Yonfle Street,
ANDERSON b BRK8EE, Managers,

CEONCE BROUCHALL, Cashier.

THE MUTUAL LIFE
Of Canada

Formerly 
THE ONTARIO

MU 1 UAL LIFE
If anted lor it» favourable rate#, high dividend# mu.I honourable 
«Iraling. Il ie a('«itii|MUiy of pollry holder*, by polir)bolder#, for 
policyholder» and a |tol‘ry In it pay»

F»r f. LIFE. MARINE

COMMERCIAL UNION"Prove all 0|ii|fi— Hold foil that whit h is good.”

PROFITS. OR-NO PROFITS. Aeanranoe Company Ltd, of London, Eng.
' KKTIMATKS" Jo »... «11

company ghe* til# largest " K
When you thtnh of Itiaurlng. ascertain «bat profit» the company le 

making |*r #I,!■•► and bow. Thee ««mu re who get the profit».
Actual reealt* «*1 p«»ll<‘l*a which haie been gaat.l are a goml guide.
Allow our agent» to show )oe our AVIVAI. ItKSI LIB. ami oar pre- 

M id profit eat nil g |-t»wer.

H. MC1.VIK,
rrrehlent.

profit» Soin» lime* 
" of what tbe | roll'»

tbe poorest 
will be.•tiliiRle

'J ipita! end Assets, - 
. lie Fund (in Special trust for Life I’olicy Holder») 8,648,630 
Total Annual Income,
Deposited with Dominion Government,

HEAD omen CANADIAN BRANCH:

1731 Notre Dame Street,

$32,600,006

8,170,180
638,000

CKO tt Mil XAST, w. ii. iuiii.n.1.,
Secretary.

MONTREAL
J» MCGREGOR Manager

Applicutiona for Agencies solicited in unrepresented districts.

The

MTIOML LIFE ME «11T11B (Incorporated 1876 ]
or Canads.

AUTHORIZED CAPITAL, $1,000,000
R. H. Matson,

•Fanaging Director.

MERCANTILE FIRE
INSURANCE COMPANY. H. I. Rowland,

All Policies Cuaranleed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY, 

OF LIVERPOOL.

President,
F. Sparling, Secretary,

limerai .cri.» « intej In awry < ounly In lhe rrorlnne of gunben.
Apply to Head Offlee, Temple Building, Toronto.
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202 St. James Street 
MONTREALBABCOCK & WILCOX Ltd,

BOILERSTHE BABCOCK <8 WILCOX 
PATENT WATER TUBE

MOST SUCCESSFUL BOILERS of the present day, because of theirAre the

Perfect SafetyGreat Durability.High Economy,
TORONTO OrriCE : 114 KING ST. WEST.(END Ft* PARTICULARS AND PRIC1F

CONSUMERS CORDAGE COMPANY,
LimitedMANUFACTURERS OF

Cordage and Binder Twine
OF EVERY DESCRIPTION.

HEAD OFFIOEi

283 St. Patrick Street
MONTREAL. 1

'

DOMINION LINE STEAMSHIPS BEAVER LINE
ELDER. DEMPSTER & CO.’SBOSTONMONTREAL

ard to LiVEPr OCL
QUEBEC

via r uccnstow nto
LIVERPOOL Regular Weekly Sellings Between

MONTREAL and LIVERPOOL
.♦WANSAV...................

I.AKKt IIAMI'I.AIN 
I.AKK MKdiANTH’

... «I.AKK SlTKIUUK ................

.........  I.AKK HIMCOK ... ..................
•• “ IHtli .............LAKE nNTAKIO....................

•Carrie* SecoBtl Cabin and Steerage i.Mnengen. only.
IATKN OF I’ANHAUF. :

FIRST CABlN-tB-'.&Oamt unward* *lngle, »W0 Oil and unward* return. 
HKCONI» CABIN favoti and upward*. and upward* return.
8TKKKAUK.—To Ixmilon, Uwerpuol or Ixuidouderry, • -‘4.60 and S.A.W)
Knr furt tier partieulare a* to freight ->r passage, a|>|> I y to any agent of tln> 

Company, or to

FLEET OF STEAMERS
Prom Montreal.
...... PH May .Hat

•• dune 7th 
•• *• 14th
•• “ illRt
•• “ JHth
“ .luljr 6th

Freight BiramcisPassenger Steamers
STKAMKH

From Liverpool.
lit,IW toes j ’| ue*. May I Bill ..

“ * ‘.'1*1.......
4th... 
Ilth ..

13^410 toes NOItSKMAN
Twin screw

(building)
Twin n-r

COMMON*’KA1/1 II
Twln-aerew.

NKW KNdl.ANh 11,6ii0ton*
Twin wn w.

I3.WH» toil* Li,HO toll*IRISHMAN
I wln-*vre». 

F KQI.ISlIM AN
Twln-*m

TURCOMAN

7,UCo ton*

7.IHH1 urns. . y ,n(*i t«m»
Twin*crew

6,fiC0 ton*
Twin *rrew. 

VANCOVVKK .1.:#*) ton*
CAMBIO'MAN . f.WWtouP

CANADA

IHIMINION
Twin screw. 6 «4M» ti n*

5.ÜMJ tun*
t»T! OMAN 
ROMAN

ELDER, DEMPSTER A CO , RentrwlCUSTOM HOUSE FORMS. 
BILLS OF LADING, ETC.: A 1,000,000

MIO.OOO
Cii/i/t»/ Anthurlzvtl 

SubMvrifaccf.and everything in the 
stationery line required for

THE EQUITY FlRE INSURANCE COOpening of Navigation
MONTREAL.

TORONTO. CANADA
w M <1HKKN wool! MHOWN. Clenerel ManagtrHORTON PHILIIPS & CO.,

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH BRIDGE, 
Nova Scotia

Adilrew all Correei»vudence to
CHARLES BVKRILL,

MUHUIKO DllECTiia,
Weymouth Bridge, N.B.

MONTREAL OFFICE I
Royal Building. Place d'Aameb 

IIOBKUT MACKAY, Pmld.nL
K. MACK AY KIKIAH, easy.

Cable Address "SISSIBOO.” Welkins. A.B.C. end Llebcre Code*.

“GROUND WOOD PULP
1 MILLS:

t b-eiow «'alia, 
Weymouth Falla, 

DlOBY 00„ N.H

GENERAL OFFICE:
Weymouth Bridge N S

ClIAUl.KH H« lfim.l.. Mnmiglng ill rector, 
C. I). DkNNIH, Accnuntiirtt.



T1366 INSURANCE & FINANCE CHRONICLE. October ii, iyoi

National Trust Company
LIMITED r '

The Trust and Loan Company
OF OA3ST-A.DA 1 J

INCORPORATED by ROYAL CHARTER. A D 1846. 

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

Capital
Kramr

91,000,000.00
270,000.00 $7,300,000

13,000.000
1,381,606
906,470

OFFICES i
TORONTO,MONTHKAI., WINNIPEG

SOME CAPACITIBS Mi I Estate,
Apply to the Commise loner.

Trust A Loan Ce. of Canada, 26 St Jams* Street, MONTREAL
Lew Interest.

ti
In which Trust Companies can be of Service:

I As Kvculor of Wills ami Administrator of Kslatee.
Honda and Piltate Sett It-niants 
Hreviver amt < orator of bankruptcies.

net of Kaeeutors and olliera. 
tgmt for Truel and Private Knuds, 

of NUh-k for .lolnt Stork (Ànnpanlrs.
} of Ih-eds, Beviiittlee, rte.

2. As Trustee of
3 As Liquidator,
4 As Agrnt and > 
R. As Investment 
a. As Itrglai rai
7. As |te|Hisltory 
N. Aa Kinanrlal A

Liberal Terms.

SAFETY
Is the First Consideration of Cautious Men and Women.

Safety Deposit Vaults, fpecial Department for Ladies.
of rive Dotera and upward» you oan pin, 

your Diamond. and other valuables, also Important Deads 
etc.. In these vaults beyond the risk of Theft or Fire.

' TRUST DEPARTMENT
enUon of Banker», Lawyer», Wholesale and Retail 
Man le respectfully called to notice that this Company

163 St. James Street. - MONTREAL
l"ofic»|M>ndcno and Interne* s i« vi»ed.

Tor the
A. G ROSS. Manager.

m - The att 
Bite'll am

Tranter Agent for Corporal tone, and the Investment of Truel 
Ln*°Sr1n!5paJ and Inter*? ** tte Basrd* 0otnIwn)r Ouaraniee

MONTREAL TRUST & DEPOSIT CO’Y., >wr notri damest

V
►1

V

i
Assignee.

The Trusts & (hmrantee Co., Ltd., arts as Ite- 
reiver. Assignee or Liquidator lor n>r|M irai Ions, 
tlrnis or Individuals. It will take charge of surli 
relates, winding U|> the loisiiirsa and distributing 
the money realized among the creditors, accord
ing to law.

Prosperous and Progressive

SUN LIFE FheTrusts & Guarantee Company,
LIMITED.

CAPITAL, - - S?,000,000 

Office end Safe Oepeelt Vaults,

14 KING ST. WEST, TORONTO.

Items of Interest from 1900.
Aaeutanees Issued and paid for .. .

Increase over 1800
Cash Income lor Premiums and Inteied ...

Increase over 1800
Assets at Slat lleermher, IMU ........................

Ircrraeo over 1800
I’lidlvhlml Nuryd's over all Liabilities earrM I’aidtal 

.eventing to llir « ••ui| auv's standard, the IIin. Taldr 
with 4 p.r Interest oil pullrlee Issued before Jlst De
cember. I MM, and i| p.r. on those Issuetl since' ___

Increase over 1800
Itton to | Toll is given during 
led thereto ...........................

• 10,403,446 37

677,136.37 
.... 0,789,036 60

103,010.26 
...........  10.486.» 01 17

1,230,226.66
HON. J. K. 8TKATTON, President. 

T. P. COFFEE, .

609.080 00
60,363 I I

60.843.06 
110,107 07
843.771 86

6.774.364 86 
67.980.634 68

Non. A. W. OCIIVIE,
Vice- /'resident 

T, I MACAULAY, F.I.A., Street ary A' Actuary.

. t BONDS -FOR-

PERHANENT
INVESTMENT

GOVERNMENT. MUNICIPAL AND 
CORPORATION BONDS-

the year to policiesIn add 
enlitl

lieath Ciaims, Matured Fndowmenu. Profits and w..
othei iwyineets to policyholders during It* Hi................

I teeth lleltns. Matured K.lwlowmenta, Profits and all 
olbei paymenls t<> policy holders In tlst Inv , Iguu 

Life Assurances in force, December 31st, I«JU0.................

Including

THEI. MACAULAY,
/'resident. Central

Canada
LOAN 
AND
SAVINGS 
COMPANY 

TORONTO, CANADA.tatabllahed 1823.

National Assurance Company OONNEOTIOUT
Fire Insurance Company

OF HART T OKI), CORK.
OF IRELAND.

Incorporated by Royal Charter. CASH CAPITAL, 
CASH ASSETS, •

• 1,000.000
• 3.700,300

J. D. Baowea, Praaldeat.
$6 000.000CAPITAL

Canadian Branch :
Trafalgar Chambers, aa St. John Street, Montreal.

H. M. LAMBENT, Manager.
Oa.au. k. Bear, Bmrwwy. L. W.Ouui, Aja’t Hwnton 

DOMINION OOVKKKMKRT DkPueiT, ,100.000.00
TBOBRA BAMISOM * no*. AgnU. MORTkE*!,

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY
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TMLMPHOna. mam eeoBOUGH, SOLD OR NEGOTIATED

• R. WILSON-SMITH
/-/NAXC/AL AGBKf

151 St. James Street, MONTREAL.CABLE ADDRESS 
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES-Suitaiile for

BANKS’pIrmanentT1nvestment or Deposit with Canadian Government 

Member of the Montreal Stock Exchange ____
UHABLSS K. CLARK, President jAMDO«ITTWID*»,TMMttr* I FOU tided 1797

The Bradstreet’lMercantile Agency NORWICH UNION
Fire Insurance Society

--------OF--------

NORWICH, England

THE BKAD8TKKET CO.. Proprietor*
Executive Offices, 34® A 348 Broadway, NEW YORK

Hrnnche. tn tho prlnct|inl eltlee of the United BUtee end Unned», the

«h. .v=-r.
oreenlinUon of It. kind. St orking In the one Internet end under
«Z ssssran a1»
lion them any similar institution in the world.
K,0"* ,-S5ï^5M&™,... ..ou,. ?
Toronto •• McKinnon Building, Belinda end Jordan 8W.

•• Board of Trade Building.
3W Main
Inns of Court Building.

. . TORONTO
JOHN B. LAIDLAW, Manager.

Head Office for Canada

Victoria 
Winn if km ••
V AM OUTER *'

Montreal Office. - 1734 Metre Dame St.
JOHN A. FULTON, Smptnnlnirfml

Montreal Office, Temple Building
J. H. LIBELLE,

Suf*rinttndent.

Insurance
Company.pxcelsior Life

1 ^ Head Office: TUKUNTO. Incorporated I WO.
IN8UHANCE COMPANY

I Phœnix of Hartford,One of the Best Companies for 
POLICY-HOLDERS and AGENTS.

BRANCHCONN.CANADAd Attractive Policies. , . , Absolute Security
Vacancies for Ueueral, District and lA*al Agents.

DAVID FA8KEN,
President

Liberal an !'
NONTBKA !..Ilwul OBtre, j w TATLEy Manager.

Total Loeaee Paid Since Organ- «46,293,636.8» 
Izatlon of Company ■ f

E. MARSHALL,
Secretary.

Union Assurance Society . . THE .. .

Keystone Fire Insurance Co.
9 OF SAINT JOHN, N.B.

OF LONDON.
(Instituted In the Kelgn of (gueeu Anne, A.D. 17H.)

Capital and Accumulated Funda exceed $18^000^000
One of the Oldeet end Btrongeet of Fire Offloee.

Canada Branch : 260 St Jamei Street, - - MONTREAL
T. L. MORRI8EY, Manager.

•©owpowatmo A.D. 166®.
Home Oflloe - Princess Street, Saint John, N.B

Capital, $£00,000.

o«across.
ALKKF.D M AUK II AM ,

Vire-ftriidrnt.
HON. UEO. A. UOX, J. J. KENNY,

(President Western Ane'ceUo.) ( Vlce-Preeldent Western Awe'ceCo 
ALK1AM.KK f. bARNllll.h.^^KICDItKIIJK J.U. KNUWLTUN

A, UOKIkl.N IJEÀVITT, Serf.ar,.

HUN. A. t. HANIHH.ru,
insurance:

OFFICESUN
FOUNDED A.D. 1710- 

HÏADOÏTICI
Threadnoedie Street. - * London. Eng, gcottish (Jnton #

Transacts Fire business only, and is the oldest purely fire 
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1834.

Capital, ------
Total Assets, - - - - - -

15 Wellington Street East. - Toronto, Ont ^ ^S.,Q-Tern-mec-t’
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing 9300,000 with the Dominion Government 
for security of Canadian Policy-holder».

CANADIAN BRANCH : •30.000,000 
- 44,763,437

136,000 
- 3,103,20]

North American Department, Hartford, Oonn., U.B-A.
.1 AM KB II. UKEWBTKK, M«linger.

van Aon, Kesldout Agent, Montreal.
Joaas, 44 11 Toronto.

1AI.D, 44 " Winnipeg.I Walter Ka 
Mri>land â
A.O.

i
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THEK print EVERYTHING, from the largest b:ek to the ;

We bind Account Books for Merchant!, Banks 
and Railway Companies, and l»w Books and Part 
Books, in the most Expensive and the Cheapest 
Styles. No order is ton large or too small. . . ;

Continental Life Insurance Company
HEAD OFFICE: - Toronto.

AUTnoMEKD CAPITAL, $1,000,000.
The Pollute. of The Cohtihkhtal emhreee .very good feature of Une 

Contractu. Tli* 1‘rendu me are cahulatod to carry the highest Benetlt* tf 
regard to Ixwne, Hurrender and K*tended Insurance, while the liabi i n 
sre estimated on a stricter basis than required by recent Dominion Icgie

Agents In every District are Required.
John Lovell & Son

19 to 99 St. Nicholes Street,
CEO. B. WOODS, General Manager.irrnrrrrrif HON. JOHN DRYDEN, President

1

The Sickness Policies of
THE

Ocean Accident * Guarantee 
Corporation, limited

ESTABLISHED 1609.
Canadian InvestmentsTotal Funds Enceed

•6,567,079.00•72,660,330.00

Fire & Life

(North British and Mercantile
Insurance Co. . . 90,000,000CAPITAL

Cover disablement caused by any Sifkness or Accident 
'1 he most liberal and attractive Policy issued by any 

Company.

[MENU! BARBEAU. K*q.
! HON. OKII. A. HKDMMUNI)
I ARCH'D. MACNIDKK, Em.

Head Office for the Donpipoq : 78 St. Francois Xavier Street
MONTREAL.

Agents In all Cities and Frlnolpal Towns In Canada 
THOMAS DAVIDSON, Sl.ii.glng IMnetor.

Director*,

IIKAD OKKIi K 
FOR VAN ADA: Temple Building, MONTREAL

ROLLAND LYMAN & BURNETT. S.a.r.l Banners

= 19011860

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

CEORCE H. BURFORD, President.

riNANCS COMMIT-TICK i
. . Pres. Chem. Nat. Hank.

. . . Builder.
Pres/. Importers' and Traders' Nat. Bank. 

. . . . Leather.

GKO. G. WILLIAMS, 
JOHN J. TUCKER,
K. II. PERKINS, Jr, 
JAMES R. PLUM,
Active ami eutvrseitr AgvitU who desired to make DI1UCVT VONTKAVT8 with this well-eeiabltshed and progmeslve Company, thereby 

securing or ihrmselvre m>t onl) an Iniim-diate return for their work, but also an increasing annual income commensurate with their success, are 
Invited to communicate with Hit'll AKD K. COC1IK AN, 3d Vice 1‘resident, at the Comiuuiy'B Ofllw, '/77 Broadway, New York City.

Insurance In Force, over 940,000,000Assets over 98,000,000.

OF INTEREST
Assurance Company of London.

AarsauSMso 1330.
Capital and Funds, 1896 
Revenue .
Dominion Depcalt .

► vrr, invwlliig ill a Llf. Pulley and every Ufr liieuraure Agrnt 
should read I lie statement of

Interest tarqings of Life Insurance Companies
published by IXHVKANt I AM» FINANVK CHHU.MCLK of Montreal, 
of dale Itoeember Viet. I»«* Keferessee to that statement will satisfy both 
buyer and seller that it |«aye tieet U» do life Insurance business with and for

*38,366,000 
6,714,000 

. 200.000

The Great-West Life Assurance Go. CANADIAN Una*. H OFVICN .

1730 Notre Dame Street. • MontrealAccording to Uiat stAtemrnt the average rate of interest earned in DM was 
Ht «anadUn Vompaulee 4JIJ 
lit llnlish Voiupantoe. 3 W 1er cent.
It) A ■encan Vo* pantos, 4.91» per cent

w kilu The Creat-Weei Life earned S.60 P" «•«<
A tew openings in good district» for good agenu

AJ«U«w llr-ad Office, Wimit| eg. of Branch t Ntl ce in Toronto, Montreal, 
hi .loltn, N H , > astute». U V or Victoria. U M

ROBERT W. TYRE. Manager.
O. E. MOBERLY, iwiww.

________________________
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continue® to maintain 
Its position saTHEÇANADA=UFE

Canada’s Leading Company,
Auuranoe

Company
Of London, England.

esTÂmuBMmo imt* 
CAPITAL, - «20,000,000

TBB R1UHT BON. LOKti ROTHSCHILD. tihalrmau

M ■ \

(Jovcmmrnt llcpoil .how. that In 190°, the Cana.1. Life
$865,000 
2,951,000 

906,000

The
Paid in Dividends to Policy-holders, 
Keceived Net Piemiums, over -

Interest, over
_ items is largely in excess of similar ones in 

the report of any other Canadian Company.
HBAD OPPICB POII CANADA

137 ST. JAMES STREET, - -
r. H WICKHAH, Eenager.-FMO. T. BHYEIJS, Iqipoctor.

Each of these
Montreal.

providei7(^avii7gi

/^ssurar;Ge,S)OGie(g
or NCW YORK.

EdwardW. Scott.FViesident.

TscBcsvCoKPawt rowPovACv V\ovDtR» KHD Natter*. 

fcMN.rt» airr******

J. HENRY MILLER, Manager,
103 Temple Bulldlne,

e. CANADIAN BOARD OR DIRECTORS.
HOls. J. It. THIBAIJDKAC

WM. SMITH, Rsq. 
WM.C. MclNTVKK, K.q.

JONATHAN HOtMieON, Eaq. 
J. P. DAWKS. Ksq

Total Funds in Hand over $20,040,000
1762 Hill Mil IT 
. Montreal

Head office 
CANADA

nnjoaroBSTiD i'v

ROYAL CHARTER
Montreal, Quebec Canada.

The London AssuranceTUB

CANADA ACCIDENT
assurance company.

MONTREAL AD. 1720
HEAD OFFICE

\ Canadian Company for Canadian Buiinoss Upwards ISO
of Years Old

C. A. LILLY, ManagerACCIDENT & PLATE CLASS
8UKPLU8 JO'/. OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
*. WILSON SMITH.

President•
THE MANUFACTURERS’ and TEMPERANCE 

and GENERAL LIFE ASSURANCE COMPANYT. H. HUDSON.
Manager.

Thin YOUNO 01 ANT ban grown ho in the lent ten yearn 
that to day it in one of the greatest insurance « oni- 
paniPM in v'anaiia.

Hualnraa In force has Increased over ......
Income ha. Increased over........................
Assets hate Increased over......................

liu.lneM In force to-day iaOVK.lt $27,000.00

LAW UNION & GROWN
......ieo percent.

300 " "
.....640 "

INSURANCE CO. OF LONDON

Assets Exceed $22,000, 00
Special ratre to total abetalnere. 

MON. C. W. ROSS
rira rlths accepted on elmeet ever, deccrlptlen el Incurable property. 

Canadian Head Office 1
67 BIAVaS HALL, MONTREAL

J, E. E. DICKSON, Manager
J.F. JUNKIN.

w imaging IMrector.FreeldeM.
HBAD OFFIOF ; TORONTO

Aq.ntc «ranted throughout Cpnadp

Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MAOKAY, Asst. Manager

I
GEORGE SIMPSON. Manager

a
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

McKinnon Building, TOBObTO

AUTHORIZED CAPITAL, 8l,000,000
with lb. Dominion <..v.,nm«nt 

for the protection of 1‘ollryhohlere
Homrlljr lor n.llry bolder» el «1st Her. 1900
Lic.i.mhI by the Dominion Government to trammel the hm ,„„ 

of Fire limn ranee throughout Canada.

8. r. McKinnon, r.q,,
H. P. McKinnon A Co., Toronto,

I’rewldent.

________ ARMSTRONG DEAN, Man.,,,.

Head Olflce -

aL'IL

I • 498,439.78

J. J. LONG, E.q„
The T. l ong Broe. C©„ Colling» ood

Vice Tn-g|<i<iit.

THE MANCHESTER
FIRE ASSURANCE COMPANY.In Some Respectsi

life iriRtirencc I* unlike oiber investi 
Il neMaaarlly Inrrriw, In vain. «.It grow, ol.l.r. 
Il h«» Irv temporary, an.t mure ultimata valui, 
then any other.
Life luRursnce Is the cs|>ltellKetlon of sffeetlon. 
Kverythlng dcslrehle in Ilf* Insurance can he

Motno < «1,'.' or Imiulry al any of In agon. l.wasr. aai ,e,r
NORTH AMERICAN LIFE.

CAPITAL- SIO.OOO.OOC,
Established 1824.

HEAD OFFICE. MANCBEBUB. EMO.
Canadian Branch Head Office, TORONTO.
JAMES ECOMEB,

Manager.
T. D. HICHABDSOK,

Aaaiatant Manager112 to I1B King St. West,
Toronto.

Wm. MoOabe, Mag. Director. L. Goldman, Secretary
AULT A McOONMKY. Maimgi-rs for the Province of Quebec 

ISO 8T JAMES ST.. MONTREAL.

Ontario-

To Be Faithful Te Policyholders 
ai|d Ag«nt« ...

Royal-Victoria Life
Insurance Company

OF CANADA. 3

IS the motto of the management of the Union Mutual 
To serve all interests impartially. To treat all parties with 
consistent candor. To issue policies of pronounced liber 
ality. To make all death payments with the 
ness. utmost prompt-

To be fair in all dealings. 
Honest, capable Agents can 

with us
Head Office: MONTREAL.

always have employment
CAPITAL :

(■•iarcM based on Canadian Government Standard )

Union Mutual Life Insurance Co.
.1 PORTLAND, MAINE f

Business of 1900 compared with 1899
t 9,001.79 Inc. over 1899...........

86,416,79 Inc. over 1899...........
96,420.47 Inc, over 1899.......... .

120,638.21 Inc. over 1899............
Ins. in force 2,116,880.00 Inc. over 1899............

Interest ........
Premiums-.... 
Total Income 
Beseren........

Incorporated20% 1848
42%

Fred. E. Richards, President. 
Arthur L. Bates, Vice-President

40%
70%
24%

DEPOSITED ADDRESS :

HENRI E, MOBIN, Chief Agent for Canada,
161 Bt. James Street, . MOHTMAL, Oanade

..... .
WALTER I. JOSEPH. Manager 

ier sr. vasree Sr..

with the Canadian Govern- 
ment for the protection of Policyholders

8100,000.
AGCNTi, PAID URfRAL COMMISSIONS fQR BUSINFSS

ISAVII, Hl'KHi:, A.I.A.. I'.KK, ” 
Ceneral Manager. MowraeaL.

The Imperial Insurance Company limited
nead Office for Canada : Imperial building, MONTREAfe

Q. R. KIARLIV, Résident Manager for Canada.



Cuh Capital, 
Total A sa* ta.

91.000,000.00 
1,776,606.46

Coassa paid aine* organisation, $16.946,617.78

HEAD office TORON i O.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

RICHARD A. MeCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 
............ UNITED STATES AND CANADA..........

it la THm easy company to work fos,
AND EMPLOYS ONLY GOOD AND 

RELIABLE MSN

DIRECTORS : IT ISSUES THE MOST ATTRACTIVE AND 
DESiRABLS POLICIES. AND IS THE 

GREATEST FINANCIAL INSTITU
TION IN THE WORLD

Hon. CKO. A. COX,
President.

J. J. KENNY.
Vite-1resident

JOHN HOSKIN, 0.U..LLD 
ROBERTJAPFRAV 
AUGUSTUS MYERS

Ho». S. C. WOOD 

K. W. COX 

THOMAS LONG
H. M. PEL! ATT

P. H. SIMS, Secretary.
Kxperlenced agenta who tlonlre fo rcpreaenl f him 

company are Invited to addronm (iEOfidB T. 
DHXTHtt, Superintendent of liomemtlc Agenelea 
Home OfficeEVANS A JOHNSON, General Agents

1723 Notre Dame Street, MONTREAL

V
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fot’tiish Am THE MUTUAL 

Life Insurance Company 

Of New York%INCORPORATED 1833.

1 Without a Parallel In the History of
Commercial Enterprise.”

TUB

WESTERN THETHE

LLOYD’SONTARIO 
ACCIDENT 
IKS. CO’Y.

Assurance Company. PLATE CLASS 
INS. CO’Y.

FIRE AND AFINE. Of New York.

INOORRONATMD IN 1881. LAKBATT W. SMITH, K.C-.D.C.L.
PresIdenL /

W. T. WOODS, President. 
l U M DLCoTT, Vioe-Praeldent. 
X C K W.CIIA.MBKHS,

Secretary, 
Head Offloe for Canada :

Toronto

ARTHUR !.. KASTMUKK, 
Vtoe-Pmddcnt and 

Managing Director

F. «I. U0HTB0UBN, Â
Secretary / 

11 cat t Office : Toronto /

Head Office, TORONTO
THE

Capital.......... .....................
Cash Awe ta, over.......
Annual Ineome, over,

8S.000.C00 
2,026,000 
2,004,000

Loeeie paid eiNca organization, eao.760.oco

Kaetmiire* Light bourn 
X Gen. Agents.BIG THKTHE

. /QUEEN CITY
4. /pLATK CLASS

REGISTRY
omioroot t

Hon. OEOROB A. COX, Prttidnd,

J J. KENNY. Vitt-rresidtmt and Mar agin/ Pir«tcr.

COMPANY OF 1

NORTH AMERICA
Limited. MIRROR COMPANY

Limited.

LAKBATT W. SMITH, K C..D C.L.
President

Ho». 8. 0. WOOD 
OBO.B. M.000EBUBN 
OKU. McMUBBHJH 
BUB1BT BEATT

ARTHUR L KASTMUKK,W. R. BROCK 

J K.OSBORNE 
H. N. BAIRD

Preaideat.
FRANCIS J LIOHTBOVKN,

Managing Director.1
ARTHUR L KASTMUKK,

Vlce-Pree. and Man IHr.

FRANCIS J. LK1I1TBOUKN.
Hecretary.

Head 08oe : Toeoirro.

CIIAKI.KS OKAY,
Secretary.

Head Office: Toaorrotm ail the prtmrspml Vttioa ané Ïarena 4m Ct
•né IA» f mitsé fflaiw.

it'

-C

OoP3c:
1zCc

Û
0

I

I

• 
I

I 
•
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^1B»J [•Err

Cable Address : “WBITS8CO.”

White, O'Halloran & Buchanan,
Advocates, Solicitors «( Utorneus. 

Oommiuionere for the Provinces of Canada, Newfoundland 
and the Btatei of New York, Vermont and Ohio.

W*w lurh Ml. llullillng. I'1er» d'A rni». hqner», Montreal.
* ..I. Wen». k.C 0BO. F. O'Hallomas. A. W. I'ATKIIK HriHtttt

Bell Telephone Main 771

F. W EVAN* C n. O. JOHNSON

EVANS & JOHNSONRaymond Prefontaine, K.C., M.P, Cbas. Archer, M-.lt,
ehwg.b !.. Perron.

PIKE INSURANCEP refontaine, Archer & Perron
SOLICITOHB, BABBI6HR8. tic.

euraiire Building,
1709 Noire heme 61.

AGENTS BB0KEB8

1723 Notre Dame Street, Montreal
J»

Royal In lui OJSJ TH£AL.

« KN KRAI. AGKNTH
C. W. ROCHELEAUEDWIN P.PvARSON, €TNA INSURANCE CO., ef Hertford 

BRITISH AMERICA ASSURANCE CO., ef Toronto 
ONDON 4 LANCASHIRE EIRE INSURANCE CO.

Northern Assurance Company, 
AHel

Connecticut Insurance Comp'ny 
Orri. an,

17 Adelaide St. Sait T010KTC

«•** oral Inturanf .lyetif,
Guardian A «euraiire Co.
RoyalInsurance Co.
Commercial I'nlmi Aeaurance Co. 
Uritleb America AaouranccCo.

THREE RIVERS, Que

of Liverpool, England
MANCHESTER EIRE ASSURANCE CO., ef Man cheater, England

HATTON A MCLENNAN McCarthy, oiler, hoskin a creelman
Oun tatrro, Soliritora, Ctr.

D. MONROE.
General Agent lor

MAI tm OTHKK Wtim»
him him i n imite

CORNWALL, ONT.

ADVOCATÏR,
MM te,lr. hu.idmg

1724 Notre Dame St
MONTREAL.

Coin Mil i it
menu noun»», u i.c.i.

Freehold Buildings, Victoria Htrrct,
TORONTO.

,, * " y»1". K.C_.John Ho.kl», K G_, LL.D., Aim,' H. Creelm.n

C.J Fleet, A lei. Falconer, J. W Cook. MacECHEN & MacCABE,FLEET, FALCONER & COOK 
3drocaiM, barristers and jioliritors, Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nota Scotia.
Collections, Real Estate, and Mining Business Receive 

Special Attention.

NUuittaril Building, IAT Ht. Jaiuee Street,

MONTREAL
A. J. U. Mai ECU EN, LL.B JOHN J. MacCABE.

Joan h. Hall. K.C.
Alubmt J.

HALL. CROSS. BROWN <8 SHARP
Advooatee. Barristers and Solloltore

LONDON * LANCASHIRE LIFE BUILDING

184 St. James Street,

Hbi.kihk cans*. K.C. 
W. PnsatxrTT bn a nr.Bstiwu. K.C. R. C, LEVESCONTE 

©arrêter, Solicitor, J&otarp, rtr„
THE McKINNON BUILDING,

Cos. JOBDA* S M BLINDA 8TS.

TORONTO

TM.arm.Nt 6rt>.
Carls, " I BVFtiOOM K" TOBOSTO.MONTREAL.
TOPPER, PHIPPEN & TOPPER

BARRISTERS, ATTORNEYS. Etc.
Scottish Union and National Insurance Co., of Edinburgh

KKTAIlUellKI, IKM
H INXll ltll, lau.Sa

Total Asset.
Invested Funds 
Invested In Cenada 

Montreal Office i —
WALTER KAVANACH, < kwi a*. „t a.»I

•44,222,472 83 
23,«OB,472.83 
2,830,940.60

117 St. Francois Xavier Street

Hrewarr Irrr.*, K.C. F.an. h Phipp.m
William .,. TrPr.m, ueiiriik i>. Mimtv, Uok.ii)!, CMiTa, mil 

MulipiUin for III. Bank of Montreal, Tbp Bank of BrltUh North Am 
erlra Th« Mprrh.nt. Bank of Canada. National Trust Go . Lid.. Tbs 
i aim,In Lifo Assumin'» Go., Th. Kdlnburgh Lifo Assuranco Go The can 
-dial, I'mlfle Kallw.jr Compati», Tlio Canadian Northern lull,., mT,

î.!ï^%r«u,£sîrlru"ïï^w-t ia,ij **
A. Q. BROOKE CLAXTON. Harris, Henry & Caban

Barristers, Solicitors, Notaries Nubile eto.
(Merchants' Bunk Holding)

2 I CEORCE STREET, HALIFAX, N. 1.
IL l. Weldon, U. C. L, Ph. D., K C., Counsel.

W. A. Henry, LI.. B
table Addreee •• HENRI." A. B.Ü. Gode.

ADVOCATE.
Couwl for METROPOLITAN LIFE INSURANCE COMPANY mid

foi Slate <>f New York and Province* of Ontario and British 
Imperial Building Ground floor.Columbia. K. K. Han is, K.C 

U. H Caban, LL B.

PATENTS
FETHERSTONHAUGH 4 CO.

TNADM MANNS 
OMSIQNS. Wallace McDonald James A. McDonald. 1 L.B.w & j. a. McDonald,

Barrister* end Solicitor*.
People's Bank Buildings, ICanada Life Building

Montre,, I. Duke Stroc, HalifaxAIM Ti.runu, l,lm and W aablugLin.
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MBROKERS

0. A. STIMSON & 00.
Investment Brokers,

Gocernment, Railtoat), Municipal & Irduatrial
bonds and debentures

securities suitable for deposit by Insurants Companies always 
on hand.

A E. AMES <£ CO.
• - TORONTO.

GOVERNMENT
MUNICIPAL

RAILROAD 1 Securities
- TORONTO, CARA D A24 and 26 Kins St. West, Bond, suitable for IVj wit «ill, Govrrnn rut Alnsye on liai il

DEBENTURES.
« J. TRY-DAVIES«. sas.

STOCK BROKER.

Member Montreal Stock Exchange
33 ST JOHN STRXKT.

STOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin 

ami carried at the lowest rates of Interest.

H. O’HARA À CO.
Members of the Arm—H. O’Hara. H R. O'Hara (Member Toronto Stock 

Kichange), W. J. O'Hara (Member Toronto Stock Lx change).

Correspondents In MONTREAL
Telephone 352»

1McCuaig; Rykert & Co. Edwin Hanson William Hanson

Hanson BrothersSTOCK BROKERS
(Members Montreal Stock Exchange)

Municipal, Government, Hallway and Industrial Bonds bought and sol

l.ondoa tad Lancashire Life Building, MONTREAL

Canada Lire eciLDiNo, ....

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Bords 
and Sacurttlaa BOUGHT and SOLO.

Inveetmente suitable for Insurance Conrp»nies and 
Trust estates always an hand.

Memhen of Montras! gtoek Kiel.in,e.

SIIMKIAI

MIDLAND A JONES
OBNERAL INSURANCE AQBNTB.

SCOTTISH UNION A NATIONAL INSURANCE CO. 
GUARANTEE COMPANY OP NORTH AMERICA. 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURA NCR CO.

I Mail HaiMier.
I Cerw 1116 ssd BIT I

iCable Address : « HANSON.”

•Rests MINES AND MINING STOCKS
STOCKS NOUGHT and SOLO 

on COMMISSION.

TORONTOTel. II6Î.

THE INSURANCE MONITOR
The oldest Insurance .lournel In A merles ( Established in 18M). liviued 

Monthly. The most comprchenslTe Insurance Review end con mentary 
published. Legal, Technical and Popnlar Articles ; Field ktrveye, etc 
Every number Interesting, suggestive, helpful, Three Dolls :« a Year.

Sand for our Catalogue of Insurance Books.

O. 0. MINE’S SONS,
100 WILLIAM STREET,

NEW YORK, N.Y.

.A.. W. MORRIS,
Canada Life Building.

Telephone 1402. MONTREAL.

ABBEY'S
Effervescent Salt

RADNORease

“ Radnor is a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste."

The Lancet, London, Kng.
taken according to directions, brin(i 
refreshing sleep and Invigorating reel to 
the weary body.

:

Radnor Is bottled only at the Spring.
—THE—

For Sale Everywhere.Great North Western Telegraph Co.
OF CANADA.

Positive Evidence
. . Have building or «lock

Direct and «elusive Cable Connection through 
Canadian territory with the Anglo-American, Direct 
and also with the French and American Cablee.

PHOTOGRAPHED BY

WM. NOT MAN dk SON,
14 Phllllpe Square, MONTREAL

Money Order* by Telegraph between the principal otters in 
Canada and also between this country aad a* whole d the 

o! the Weetera Uaiea Tdagraph Ca’yM
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BANKS
The Royal Bank of Canada.

mulloimu in»
hha u ornui iiai.ii'ax. *.#.

CepItalF.ld Up.82,000,600. Fe»erweFund,S1,70C.OOO Head Office
Ihi.n. n: IIM'WAU r. KtNM'.loq .I'NfIclolit THOU AH HITCH IF.

\lr, It.uli'.n »I1 it HH11H. ,iq. H. U. HAVLl), Foq 
. . ... 1 AMI. MAl'KtKN.

Crucial Manager FDKOK !.. PFABE «>••* of theGen. Man.. Montr 
he«irin y ai d ruieilull i dt lit ol Blanches : W. B, 1UKHANCK, Hall 

Injector: W. F. BKIM K, H il If a a
Branches and Agendo* of the Bank. ^ «... «

In Boa ■< Otla.-Antlgonlab Bridgewater. Guysbor, GlOlCl GCOMBHAM, Pres. \* ILHAM 111NEY BlATTY, Vice-1 in
ndetry, l.oulahurg ( H . Lunenburg Maillant» Pletom Port Hawke»- lie my ( ewthi», Kolert Refold, Geo. J. Cook, Chsrlen Stuart.

tsss&ii. &isz. Isas: w •go»»».
s. •< anie. Hark villa, w«od»t«rk. in Prince Id ward Island.— j
i tiaiioiui« »n, him iiirraiiir. in Crtario.- ottaaa. In Quebec.— 
ai««iitreat , M< I.inal Weal Pud. Weatirount. In United 8tl 
Se» York. N. H. Voorbees. Agent, Bepubllc, Wash. In Cuba.-*
In | ritlt h Columbia.- ' ancouvet, Vancouver Kaat End,
Porka. Nanaimo, Nel»<'ii, Koaalaud Victoria.

In ktvafrundlard.-Bt John's.

The BANK OF TORONTO
INCORPORATED 1855

Toronto, Canada
iV CAPITAL

flu. W*ST
•2.340.000

2.340,000
DIRECTORS :

Dorchester, Fre

Duncak Coition, Gtn'l Mngr. Joiiph lliNDiBioi.lniieciui.«EK!
11 rami BRANCHES

Toronto, Ont. Coburg, Opt. I ondon. East, Out Rtayner, Out
*' 719 King Colllngwood, Out. Peterboro, Out. Wallawlnirn, Out,

Copper CHIT, Ont. Pet roll», Out. Montreal, p. (j.
Oamuioque, Out Port Ho|h>. Out. Pt Ht.rharh»,r y. 
London, Out. Sarnia, Ont. ltosalan.t, IK

. Catbarlues, Ont
The DOMINION BANK e&feOnt

st•2,800,000. 
• 82,000,000.

CAPITAL, • • •
RESERVE FUND, -

Directors t
k it. <wi>k,
MATTHEWS, yict nr*tutmt 

11, William loce, Janie* .1 Foy, K.C. 
W K. Brock.

HEAD OFFICE, - - TORONTO.

BANKERS :
1-ONIM». Eng., The 1 ondon City and Midland Bank, Limited.
New York, National Bank of Commerce.
Chii aoo, First National Bank

Collections made on the best terms and remitted Vor on day of payment.W. I»
T. t a to

A W. Austin.

BANK OF NOVA SCOTIA
ISCOBTOBATID 1833.Branchesi

l| k, Na|si.ee,
itsville, Oshawa,

Orillia,

Capital Paid-up ..................
Knarve Pend.......................

HEAD OFFICE

........ 81,000.000.00
. .........s.soo.otw 00Csbrtdge,

Whitby.
Winnipeg.

Belleville,
Brampton.
Cohoe if, Lindsay,
ilrsvrnnursl, Montreal

'lue
Hun

HAUFAX, N.8.
DIRECTORS

President, Chable* Aacaibald. Vice-President
AMFBBLL. J.WALTBU ALLIBON. UlCTOK M« iSBB*

yueen hlrevt West (Cor. Esther Street), Toronto 
ùuern Street Fast >Cvr. Sherborne),
King Street Past (Cor. .larvli), "
Hundsa Street (Cor. gueeu),
Hpadlns Avenue «Cor. College).

Drafts on all larts of the Called Mates,
Usent of Europe bought an 

1 etlera of Credit leeued 
Japan.

.Ion» Y. Pavia wt,
R L Hoairax. G. 8. C

GENERAL OFFICE, . . TORONTO, Out.
H. 0. McLbod, General Manager D. Wateba, Chief Inspector 

Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant.
BRANCHES.

rat, Annapolis, Bridgetown. Dartmouth, Dlgby, 
Glace Bay. Maillas. Pugwsah, Kentvllle. Liverpool, New Glasgow, North 
Sydney, us ford. Ploioi , Stel laiton, Weetvllle, Yarmouth.

In New Brunewlck-Campbellton, Chatham, Fredericton, Moncton 
Newcastle, 8t John, St. Stephen, St. Andrews (sub. to St. Stephen), Susses.

Winnipeg.
Edward Island—Charlottetown and Summerslde,

In Oaebec—Montreal and Paspebiac.
In Ontario— Almonte, Arnprlor, Berlin, Ottawa and Toronto.
In Newfoundland—Harbor Oraee and St John's,
In West Indies—Kingston, Jamaica.
la United States.-Boston, Mass., Calais, Maine autl Chicago

Great Britain and the Con-

available In all |arts of lurrpe, Chins and In Nova Scotia—Amhe

T. C. ESCUCH, General Manager

1HE6ANK OF OTTAWA
tSTABLlSHKD 1874.

HEAD OFFICE
CAPITAL «.CCC.COO.

Ottawa, Canada.
PELT 81,660,000.

. IIL

IMPERIAL BANK OF CANADADIRECTORS :
CHAIM PS MAI.I E. l'*F*i|.i> 

Hu». Gku. Bkym
GKO. HAY. Vh k PasPihKHT. rimr.,

Asm John Mathem. 5^- AL
d miri-hv. REST

is. ALEX. Ea 
Mac-lakes.

- 82,600,000 
DIKECTOM. " 1,880,000

President. T. K. Maaairr, - Vice-President 
Kobbmt .Iaffhay. T. Sutheblasd Staysbk, 

Elias Rooebs. We. Hksubik.
Head Office. ------ Toronto.

D. R WILKIE, General Manager, R. BAY Inspector. 
BRANCHES. IN ONTARIO.

Port Uolborne, St. Thomas 
Rat Portage, ToronUi.
St. Catharines, Welland,

Ste. Mat le,
IVKBEC,

H. 8. How 
William

rl.ASD, -
Ramsay.Cl 0II

BRANCHESl
IN ONTARIO Alt sundrla. An piii-r, Avunnmre, llract hililge, (’nrlelon I 

I'lsre, t nlukii. Dawkveluiry, Kft wstln, kempt ville lamtrk. Mstlawa. , 
Ottawa- Wellli gl< n M., Bank St, Rideau St Somerset St. Larry

und. I'r it'll, irk*'. Rat Portage llenfrew, Multh*» Falla, Toronto, Yank *'
letk Mill, W luebealer 1 us,v

IN yl PlllC : tiianby, Hull, l.a«hutr, Montreal, Shawinlgan Falls.
IN MANlloBA : Dauphin, Portage IjiPralrle, Winnipeg

Ingersoll, 
Llstowel, 
Niagara Falls, 

Hamilton, Ottawa, Sault 
BRANCH IN Q

Woodstock

Moktmbal.
BRANCHES IN NORTH WF-STand BRITISH COLUMBIA 

Biandon, Man. Portage lui Prairie, Man. I Calgary, Alta.
Edmonton, Alta. I Winnipeg, Man.
Golden, B.C. Vancouver, B.C
Nelson. BO. I Kevelstoke. B.O.

n. Rug., Lloyd's Bank, Ltd New York, Bank of Montreal 
of America. Paris France. Credit Lyonnais.

Letters of credit issued negotiable st Branches of the MUndard Bank of 
South Africa, Limited, in Transvaal, Cape Colony, Natal, Bhod

a. Man. 
Albert, Sash.

Aobstb—Londo 
Back

THE UNI ARIO BANK
CAFI

CAPITAL RAID UP SI,MO,OSO.
Profit end Low Account $ 16,626.04

lOftll , S1,300,000.
RESERVE, 1350,000

Head Office, Toronto
DIRECTORS :

U.tt H US KIM K.VF»<*.,Pree DONALD MACK AY, Eau., Vtwvpree 
Boa. J. Atkine. A S. Irving. E#q„ R. D Perry, Ka«i., 

lion It. llsrcoun It. Gras*, K»q 
t HARLKs kactilLL. General Mi

BRANCHES
Port William 
Kingston 
Lindeay ^

Mount Forest

TH ■Established ISIS Incorporated 1511

HALIFAX BANKING CO'Y.
Capital Paid Up, $600,000. Reierve Feed, $475,000

Hoad Office, Halifax, N. 6.AHIetoa
Aatora
Bow man ville 
Back
Core

Newmarket
Ottawa
PeUrboro
Port Arthur
Sudbury
Tweedy

Board of Director».
HAtie. Eau., President;U. Willocobbv Asuebbob, Rsq., V.-P. 
«Nam Eau .W..LG Tmombob,Keu .W. N Wicbwibe,D. 
. N. Wallace, Cashier. A. Allas, Inspeetor,

huMI VS 
Jobs Maar-g-

Scott A Wellington Sts. 
seen A PonTaad htreeU. 
ouge A Richmond »U.

AGENTS :
UiNluiN.Fse.-Parr's Hank. Umlted FRANCE 4 EC HOPE-Credit 

Lyouaai* NEW YUkE-Fverth National Bask and the A reel». Haakof I 
Montreal. *t.«lx»N-Eliot NatAoual Bank

\l AB beret N.8 | Canning, N.», i New GlaaagowN' 8.
Antigen tsh, “ I Loekrnort, " I Parrs boro, "
Barrington, " I Lunenburg, “ I Hackville, N B.
.......  . Saint Jobs, "

I bhalborne,N.H.
r t̂t- :

| Windsor, -

TORONTO

Bridgewater, -

London. Pau» I ank. Limited’; New York. Fourth Rati nal Bank; Boston 
Suffolk National Bank ; Dotn. of Canada. The Molsone Bask and Branches
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The HEAD OUFICK
TORONTOCanadian

Bank
I eiaMIshed IM7. lacetseralcd by Aclol FnrllHnieai

. . 912,000,000.00
7,000,000.00 

704,703.10

PAID-UP CAPITAL
«8,000,000.

REST
«2,000,000.

CAPITAL i*ll p*Id up) . .
Reserved Fund, . . .
Undivided Profite, . . . of

HEAD OFFICE, MONTREAL. CommerceBOARD OF DIRECTORS :
l.OBD PTBA1B< ORA AM) MOIRT HON. O. A. DBUaMOBD 
l. G.C.M.ti,, Prttiétni. Viet-Prttititnt.

Pig. K. B. Gbebnshiblds, Frq. Sir W. O. Macdonald. 
A. F. Gault, leg. Jamem Rons, Keq.
K. G. 1(bid, Keq.

E. S.CLOU8TON, U'neral Mamagtr.
Chief Inepectoi, and 8lperlntendent of Brenebee,

W 8. Clovston, Inspector of Branch Heturne.
W. TA 11 OB. Assistant Inspector.

I<t. Hon.
Hot AL,

A T.HAiiaeoN,
M. B. ANora, Fig.

DIRECTORS
N. Gao. A. Cox, President. Kobt. K iloovb, Fag.,
W. B. Hamilton, K#q. Jb*. Crathern, Fag. Matthew Leggett, Keq. 

J.W. Flavelle. Esq. John Hoakln, K.O. I.L.D.w K. H. Massey, Keq. A. Kingman, Keq.
B. E. Walbbb,General Mavaeet J. H. Pi.cnmfb. Aaa’t Gen. Manager 

A. H. Ireland, Chief Inapector, and Supt. of Braneliea.

Ho V tee-Free.

A. Maimdbn,
•lANia Ai»d, Secretary.

Branchta of th
Colli ngwoi d 
Preaden
Panneli la 
Fort 
Galt
Goder leb 
Goelpb

Quebec, I Manitoba
Montreal Winnipeg Green

it bon Pier I H. Columbia, Kami
pBweon I Atlln Nanaln
White Hor e | Cranbrooh Neleon

In Greet Britain 1

ne Bank In CanadaiH.
Hamilton
London

Parle 
Parkhlll 
Peter! oro’

Bftrrl.
Belleville
Berlin
Blenheim
Brantford
SîTffm

StCathartnee Toronto 
Sarnia Toronto Je.
Sault Hte. Walker'on 

Marti W'alkertllle 
Water

Simeoe Wlndaor
Stratford Woodett ok 

Port Perry ^ 8t rethrow

loop* Sai 
Into Va

BRANCHES IN CANADA:
HieH. V. Mwbbdite, Manager, 

lewrr trevirere. Bntlek lelsahe
MONTREAL

•1 Tin#. emu#. inine.
Almonte, Hamilton, Toronto,
Belleville. Kingston, •• You
Brantford, LiBdBBJ,
Brockllle, London,
Chatham, Ottawa,
Cornwall, Perth,
Peeeronto, Peterboro
Fort William, Pleton,
Goderich, Sarnia,
Goelpb, Stratford,

81. Mary a,

Heafnrth !«o
Chatham,N.B., Green 
Fredericton. NB Neleon,
Moneton.N.II., New Denver 
St. John, N.B., New Weet- 
Aniheret, N.8.. mlneter. 

qiKsKC. Glare Hay,N S. Koeeland,
Montreal, H aillas, N 8.

" W. F-. Hr. Sydney, “
" Seigneur» . n*nt
MnlHiSl. w“mlp.,,M.n : Al,,,"-Wr' *"»'»'»•

Quebec. Calgary. Alta In the United Stalest
I.etLbridge,Alta New York, Han Francisco, Portland, Ore., Seattle, Wash,, Skagway, Alaeka
Begins, Aesl. Bankers In Great Britaini

In Newfoundland : ST. JOHN’S, NFLD. Bans or Montbbal. Thk Hanh or Scotland. London l.Lovi-a Ha
in «iheat Bhitain : LONDON, Banh 0» Montbbal, 22 Abcharch I-eue Mkm-h* Smith Pavnb & Smith*, London.

F.C.. Aibxandib Lano, Èiamaatr. Correspondent» Abroad 1
IN TUB United STATES : NEW YORK, K. Y. II KHDiN, and J. M. Gbbata, Fiance- Credit l.ioniiBle, rail», Meser«. I .«rant Fr«*n*e A Cle., Paris

Autnft, 6« Wall Street. CHICAGO, Babb or Montbbal, .1. W dk C. (Iimkant-Deutsche Hank. Hodi.and Ptrvonto Mimiitvlmpptj, Hotter-
OtIIADV, Manaytr. dam. Hfixiivm—Messrs. J. Matthieu A Fils, Brussel*. Mexico—Banco

Hanbeb* in Gbbat Hbitain: London, The Bank of Fngland The Cnton «le Ixmdr.s y Mexico. Wa»r Is do a—Bank of Note Hvotia, KinetU.n. .la
Bank of Ixrodon, The London and Westminster Bank, The National males; Colonel Hark ami Branch**. Hkhmuda — Hank of Hermudan
Provlnelal Bank of Fng. Livbbfool, The Hank of Liverpool, Ltd. Hamilton. Soi 111 Aw* HicA-Br.lUh Hark of South America, Ia ml. n
Scotland, The British Linen Company Bank, and Branches. and B sell Ian Hank. Isdia.i hina and J *«•> N-Chartvmt Hank of In-

Hanbikp in the United States: New Yobs, The National City Hank dla. Australia ami china. South a fkh a- -standard Hank of South Af-
1 h* lank of New York N B.A. National Hank of Commerce In rice, Limited , Bar k of Africa, Limited. At hi Kama and New Zkai.and
New York. Boston, I'ercLsnts National Bank, J. H. Moors A Co. — Uni n Hank of Aua ralia, I. lulled. Bank of Auetrala»ia. IIomii.ilu—
HufSALO,The Marine Hank, Buffalo. San Fram iko. I he First First National Hank of Hawaii ; Itiehoi. A Co. New YmtK -American Ba-
Nallouai Bank. The Anglo Californian Hank. change National Hark. Chicauo Northen Trust Co.

ronge St 
Wallaceburg

Hoaaland
Sandon

neonver
Victoria

tm n«ier

Vancouver,
Vernon.
Victoria.

nk, Limitsd.-

THE MOLSON8 BANKBank of British North America iNcoiroiATiD >r Act or Paili am un, 1855.
HEAD OFFICE MONTREALEstablished la ISM.

Incorporated by Royal Charter In 1840. 
capital Paid-Up SI,000,000 Stg. - - Reserve Fund «8HO.OOO Stg 

LONDON or tier, A (.RACF4HIRCH NI MI. ET, R.«*.
COURT OF DIRECTORS.

Henry K. Ferrer H. J. B. Kendall
Klehard H. Glyn Frederic Lubbock
K. A. Hoare

Secretary, ▲. O. Wallis
Hr AD orvici IN CANADA.- ST. J MKH HT.. MONTREAL 
H. HTIKKMAN, Ueeeral Manager. J. KLMHLY leepee. «

Paid-up Capital 
Reserve Fund

•2,800,000
•2,080,000

Hosed or Dibktob* :
Laon MACt’HBRaoN, President. 8. H. Kwino, Vice-President.
W. M. HABSAT, HAMUBL FlNLBV, J. P Cl BORDEN,
11. Mabbland Mol.son, Lt.-Col. F. C Himhiw,

•'•are Elliot, Gen. Managei
A. P. Pi'KNFoBD, L ilef Inspector and Superintendent of Branches.
W. H. Pbafkb, H.Locbwood, W W. L « hu man,

Inspector. Aset. Inspectors.
Alvlnston, Ont. Knowlton, Que. Norwich.Out., St. Thomas,Ont,
Aylmer Unt., London, Ont., Ottawa, Ont., 'lor on to, ont.
Brock ville. Ont., Meatord. Out, Owen Hound. Ont. Toronto Jet Ont 
Calgary. Alla Montreal, Que., Port Arthur, Ont., Trenton, Out.
CheatervlIlo, out., “ St. Lather- Quebec, Que., Vancouver, H.C.
I Union, Ont., ineSt. Branch. KevelstokeSUtlon, Victoria, H.C.
Fieter.Onl., Montreal Market B.C. Vlctorlavllle,Qe-
KraservIlia, Que., A Harbor hrcli., Hldgetown, Ont., Waterloo, Ont.
Hamilton. Ont., Jacques Cartier htmcoe. Ont., Winnipeg, Man.
Hcnsall, Ont.. Square, Smith's Falls, Ont., Woodstock,Ont.
Kingsville, Out., Morrlsburg, Ont., Horcl, P.Q.,

AOBNTB IN CAN AD* .
Ashcroft British Colombia-Canadian Hank of Commerce. Manitoba and North
Atlln W eat-Imperial Bank of Canada. New Brunswick-Bank of New Brunswick
Victoria Newfoundland- Bank of Nova Scotia, Ht. John's. Nova Scotia-H aillas

Pbovinob orOtTBBSfi Vancouver Banking company, Hank of Yarmouth. Ontario-Canadian Bank of Com-
* Hues land mcrce, Ikroilnlou Bank, Imperial Bank ofCanaila. Prince Edward Island—

Montreal Yueon Pirrsicr. Greenwood Mt«chants' Hank of P.E.I.. Hummerside Haul. Quebec- Eastern Townships
Quebec PawaonCIty Kaslo dank. Yukon Territory, Dawson City—Hank of British North America

aobnts in kviori:
Drafts on South Africa may be obtained at

Bank, Ltd., France, Parts—Société Générale, Credit Lyonnais. Germany 
— Deutsche Hank Belgium Antwerp — I.» Banque d'Anvers. China 
and Japan- Hong Kong and Shanghai Hanking Corp'n.

An BN I B IN I MB L Nil AD NIATES:
New York -Mechanics' Nat. Bank, National City Hank, Hanover Na 

nouai Bank, The Morton Trust Co. (baton—State National Hank, 
Kidder. Peabody A Co. Portland. Maine—Casts* Nat. Bank. Chi ago-First 
National Bank. Cleveland—Commercial Nat. Hank. l'IitladeliihlH— 
Fourth St. Natn.i,«I Hank, Philadelphia National Hai 
Havings Bank. Hultal>—'1 bird National hank, 
cousin National Hank of Milwaukee Minneapolis- Klrat National Bank 
Toledo- Hecoi d Ns im.al Bank Butte, M< ntaua First National Hans . 
Han Francise. —Canad an Hank of Commerce. I’ortlat d, « »n gon l.amidiau 
Bank of Commerce. Seattle, Wash.—Boston National Hank.

Ad* Col actions made in all parts of Uie Iromum n, and returns promptly 
remitted at U west rates of esabange tourneras) Let'ere of Créditant 
Travellers’ Circular LaMars «esovd. avatiebie m ali paru of tks world, also 
Hank Money Orders” payable al all hanking peinte In the Dominion.

We. Mo

J. II. Brodle 
John James Cater 
Gaspard Farrar 
George P. Whatman

Blanches I» Canada.
PaoviNoB or Nova 

Scotia,
P BO Vine BOB ONT J. BIO
London
Brantford
Hamilton

Midland
Ottawa

Pbonihvb or SABI-
TOBA,

Winnipeg
BrandonHalifax

Sydney, Cape Breton
Pbovincb or Bbitish 

Columbia.Pbovincb or Niw
Bbunswkb.

St. John 
Fredericton

the Bank’s Branches.
Agencies in the United States 

New Yobb.
(62 Wall Street) W. Laweou am* J.

Bab Fbabciaio.
ilM Ssneome Street) H. M J MeMtehael and J 

l ou «ion Use Mere—The Bank of

G. Welsh, A genu.

K. Ambrose, Agents.

England ; Messrs Glyn A Co.
Foreign Agents—Liverpool — Bank of Liverpool. Scotland — Nation 

Hank of Scotland, l.tmtted, and branches. Ireland — Provincial Bank -.1 
Ireland, Limited, and branches; Nation» Bank, Limited, and branche- 
Australia— Unkn Bank of Australia. New Zealand—Union Bank of Ana 
trails. India, l bias and Japan- Mercantile Bank of India, Limited. West 

ladles-Colcn la) Peak Fain- Me ere. M artaai d, K raies at Cle. Lyons 
Credit X^rnaelB.

leasee Ctrenlsr Notes for Travellers available la all parts of the world.

- . -ila—
ik l>evuii-State 

Milwaukee- Wi>-

J
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Confederation Life
• ASSeeiATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.

f

■ OH. aiB W. r, HOWLAND. B.O.M.O., O.B.
Fmamioamr.

provincial Aqmncy Staff.
Manitoba and British Columbia : Ontario ami Quebec :

D. McIkWALD. Inspector ... I Wimripbo .1. Tows* Born, Superintendent Toeorro 
0. *. Kbbb,CMbler..............J Men. H. J. .Jonbetov, Manager.  Mohtbbal

J. K. MACDONALD,W. O. MACDONALD,
AO TURF*. asAHAmuim otmmoroR

Maritime Proeiaeee and Newfonndland :
Halifaxr. W. Urbrr. Manager

A. ALLieo*. Secretary. ........

Ha» the largest Paid-Up Capital

GUARDIAN Tinimiii
FIRE & LIFE

ASSURANCE COMPANY,LTD 
OF LONDON, ENG.

- *10,000.000
- 6.000,OC 0
- 88.600 000

Subscribed Capital, • 
Paid-Up Capital, - 
Invested Funds lined

established 1831.
Mena Ofliee lot Oeneda

Onardlan Awuranoe Building. 181 at. Jamas at ,] 
MONTREAL. F. P. BFATOP, Manager

The federal life
Assurance Company

Hamilton, Canada.Head Offlct,

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1000 .

$2440,066.92 
1,026.31786 

. 170313.68
MOST DESIRABLE POL’CY CONTRACTS.

DAVID DEXTER.J AS- H. BEATTY.
Managing Director.J‘rendent.

J.K.McCUTCHEON.
Suft. of Agencies.

Provincial Manager.H. RUSSEL POPHAM.

:1i’ublithcd by R. Wilsoh-Smith, at 151 S». Jame» Street. Standard Chamber*, Montrai!"


