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Mercantile.

J. B Boustead.

DROVISION and Comumission Merchant Hops bought
and sold on Commission. 82 Frout St., Toronto.

John Boyd & Co.

and Commission Merchants,

\ THOLESALE Grocers
Fromt St. . Toront

Childs & Hamilton.

\I.\\L!’.U TURERS and Wholesale Dealers in Boets
4 and Shoes, No. 7 Wellington Street East, Toronto,
=%

Ontar

L Coffee & Co
JRODUCE and Commission Merchants, No. 2 Manning’s
Block, Front SBt_, Torouto, Out. Advances made on

ignments of Produce

J. & A, Clark,

DRODUCE Gommission Mer
* East, Toronto, Ont

ants, Wellington Street

P. Crawford & Co,
\1.\\|'FA\1‘Tl RERS of Soaps, Candles, etc., and dealers
4 in Petroleum, Lard and Labricating Oils, Palace St |
Toronto, Ont

John Flaken & Co.
R‘NK OIL and ( Merchants
Toronto, Out
Thes Grifith & Co.

Wholesale Dealers in
Toronto

nmission Yonge St

and Groceries

Front St Ont

I.\H‘-'HH'LR~
Liquors, &
W. & R. Grimith.

JRTERS of Teas, Wines, ete. Ontaric
Church and Front Sts , Toronto

Chambers,

[)“*

Thes. Haworth & Ce

MPORTERS and dcalers in
Hardware King St | Toronto,

Iron, Cutlery and general

Ont

Hurd, Leigh & Co.
(‘H DERS and Enamellers of China and Earthenware
T 79 mge 8t., Toronto, Ont. [See advt )
Lyman & McNab.
\\'IIHLF.\\YSJ Hardware Merchants, Torento, Ontarie
W. P Matthews & Co-

JRODUCE Commission Merchants, Old Corn Exchange
16 Front 8t East, Torento Ont

R C. Hamilten & Co

"| arrtst of the guilty party.

|

|
i
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Hugurance.

INSURANCE MATTERS IN MONTREAL.

(From a Correspondent.)

MoONTREAL, Sept. 23, 1868.

We have had only two fires during the past |
week, both of livery stables, and both attended
with the loss of valuable horses. The first was
in Rapin’s stables, where three horses belonging
to the Beauharnois Agricultural Society, were de-
nrn,\'ui The total loss is estimated at $4,000 ;
no insurance. The second fire was in the stables
belanging to the Glasgow Hotel, where two horses
weré¢ burnt; loss about $700, also no insurance.

You will see that an.mmlgnnun has taken pl.\u'
between the Citizen's Company (a local company
which, so far, has not been required to pay the |
Government deposit, but must now do and
the European Guarantee and Life Co., Messrs. H
Allen, C. J. Brydges, and W. Workman, Direc-
tors of the European, take their places on the
Board of Directors of the Citizens

S0)

Fize Recorp.—Waterloo, Sept. 13— -Mr. New-
tons hop house, with its contents, was totally
-ivsll‘n_\'v:{ The fire caught at one of the kilns;
and for want of water, could not be stopt. Al-
though there were soon a great many citizens
Fn-&'m, for want of proper management, very
ittle stack was saved, though it is the opinion of
many that s large quantity of hops could have
been saved, had the people known what to do
Mr. Newtén loses his whole year's crop, the pro-
duct of 85 acres, which he valueg at about $5,000, |
together with the building, worth between $2,000
and $3,000. He has an insurance of $4,000 in the
Waterloo Mutual, and $2,000 in the Western.
The uselessness of the fire engine, without a com-
pany, will certainly convince the council and
people of the importance of having another com
pany at ouce Ercha nge

Sept. 17—A brick house owned by Mr. Jackson, |
of 'Berlin : loss on house estimated at $600 ;
Huckett, the oecupant, loses a like sum on furni-
no mnmsurance

ture, tools, &ec. ;

MuvLMUR, Sept. 5—The premises of John Hare,
metchant, in the Township of Mulmur, were com
pletely destroyed by fire on the morning of the
5th inst 1 83 insured for omly
$600. Fire was accidental a cause unknown.

=~ o0

nd the

over

TroroLp, Sept. 11th Baru of F. McMahon,
filléd with oats and hay ; no particulars as to in-
SUTANCE

QUEIEC, Sept A fire was set in a caleche w
der’ the porch of one Claude Caronm, carter, St.
Ro¢ch's. A l--l",ll-:: { the inside of the vehicle

was destroyed
box, the '!vru;-xt\ of the man,
fir, Both are the act of an incendiary, who has

adopted this fiendish method of revenging some

Sa e was st on

| Insurandge Company

On the previous evening a wooden |

— -
| SUBSCRIPTION,

#2 A YEAR,
M ——
$1,100, mnd another horse, ‘valued at $900,

Why wepe they not insured in some good Live -
Stock Company !

ELMA, jOnt.—A barn, with its contents, belong-
ing to ai Mr. Gabiel, of Elma,-was entirely con-
sumed of the night of Sunday week. It was a
clear case of incendiarism, and the guilty party,

| a man nfned Beaken, has confessed that he did

it through spite. Gabiel's loss is over §1,000.

Exrix, Ont., Sept. 13.—The barn on the farm
of Mr. Sandford, of Erin, was destroyed by fire,
together with the wheat which grew on twenty-
five acres, worth 3400, some hay, peas, ete., the
product pf 100 acres. Cause supposed to be in-
cendiarigm.

—Thef Ottawa Agency of Provincial has
been trafsferred to the Hon. Malcolm Cameron.

Lauegrn, Sept. 17— Barn of Mr. 8. Reynolds;
insurance $200. Invendiarism the cause.

Graxp Trusxk Boxp INterest.—Notice is
given, that a diyidend on the postal and military
service Bonds, 8t the rate of £1 7s. 10d. 1‘6.7’7
curren _\'\ per £100 bond, }m\mg been declared for
the half{year ending Sth August, 1868, the same
will be |paid on presentation of the bonds at
Montreal.

New Warter Works. —At a late meeting of
the Toropto City Council, a resolution was passed
requiring the City Clerk to give notice, that appli-
cation will be made at the next session of the
Legislatyre for an act to erect new water works in
the city. T

Tue tate MR Prrcy M. Dove.—With deep
regret we have 0 record the death of Mr. l'el'cy
M. Dovq the agtuary and manager of the al
; who, to the great loss of his
family ahd many attached. friends, has’ this week
passed away. Mr, Dove’s knowledge of fire insur-
ance bufiness wias very considerable, and he was
examinefl before the Select Committee on Fire Pro-
tection, knd some su§3v~111'1n of his were recom
mended Jor adoption by the House of Commons,
Mr. Dove made his last appearance in public at the
annual Mpeeting of the Royal Insurance Company,
three wéeks age. ' His health was then in a pre-
carious ptate, last he fli'l""“ at

the

and :on Monday )
Claughtén, neat Birkenhead, at the age of sixty-.

four Mr. Dave took the greatest interest
in \'}.Ihhl]‘!"pi‘ and religious subjects, and
his los§ as an eminent actuary and man of

deep reljgious principle will be extensively felt ;
but he Bas left behind him, in the l.lgh!\' slCCess-
ful posifion of the Royal- Insurance l‘u;up‘ny_ a
lasting honument of his talents.  Assisted by Mr.
M’Lareq in Liverpool, who will doubtless succeed
to his ppst, and by his able coadjutors in London,
M1 Juinsxun apd Mr. Fothergill, he brought the
Royal Assurande Company to a point of success
which "l!l?]"\ it to be recognized as one of the
first intitutions in Europe Mr. Dove's name
will evédr live il the mem wy of those who have
been ;.T- iated with the growth of this most suc-

essful §usurangé Company—JInvestor's Guardian:

private grievance. The Fire Marshal Las insti-
tuted an enquiry which will probably lead to the

Stables in rear of Ra
three valuable
llll'-»r(m‘ at

valued at

MoNTREAL, Sept. 15
rbln . hulrl, St Jnsrpll street ;
wirses were destroyed ; ** Emigrant,”

YRODUCE Comn tgission Merchants, 119 Lower Water
St , Halifax, Nova Scotia
Parson Broes.,
[PETROLEUM Refiners, and Wholes ers in Lamps
Chimneys, ete Waierooms 51 Front 8t. Refinery cor
Rive nd Don Sts , Toronto
C. P. Reid & Co
MPORTERS and Dozlers in Wines, Liquors, Cigars and
Leaf Tobaceo, Wellington Street, Toronto ™
W. Rowland & Co ,
RODUCE BROKERS and General Cemmission Mer
hants.  Advances made on ( signments. Corne
Church and Frop t Streets, Tor
Reford & Pillon.
l\ll'lvl('l'l'.Rh' of Groceries, Wellington Street, Tosont
Ontano
Sesslons, Turner & Co,
\l ANUFACTURERS, lmporters and Wholesale Denlers
& n Boots and Shoes, Leather Findings, et 5 Wel-
Ingtou St. West, Toronto, Out

a <¢ost of ‘I.:—"‘. “0Old Beauharuois,

|
)
|
|
\'
|
1

Excgisn OPINION OF THE AMERICAN Ixstvn-
ANCE S¥sTEM.~The advantages accruing to the
several branches of the Insurance business, through
State fupervision, which enforces normal develop-
ment through healtliful publicity, have been for
many years mahifest enough, in American experi-
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ence, Even our egotistical Uncle John on th
other side is now willing to admit its superiority,

and English insura

of similar li
attempt the

s jogrmals in late years have
earnestly urged upon -Paliament the expediency
rislation for their offices. But every | million doll

18 far made in that direction has beea | country no such precedent has oce urred, but there | tion of the |

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

large salarics and perquisites to officersy | tality and cxpenses which belong to it ‘ 3
e roy ties to stockholders, on the other : | 'word, it seeks to give to eas h of the .
tom of the fund may not be reached u

|
ta ‘*'l‘.zpf.xg which 1,|1~ mouey has earned or

less distant, with a few hundred | [t requires no other statement than this te

unprovided for. In this young | strate 1ts th

tical equity. The actual

un is demonstiated by the fact
met and defeated by the pombined opposition of | are many such in Englaud. The Commisstoner | its formulas arc deduced from and harmonige
close corporations. Avegsion ¢ hanee; of any | points out that that the great necessity of | Life | the fandamental processe of life i
; 1 o ny | | 1 1t t o ) the fundamental processes of life insurance, whils
kind is characteristic of the Anglo-Saxon tempera- | Jusurance is accumunlation at every p riod of its | no mathematics either suggest or justify t.h-.
s - +} Fy 1 | 1 1 . | 1
ment. Reforms, the need of which is patent and { existence, a life company must have a fund grow- | centage plan.
urgent, are secured by slow and painful processes, ing with its growth, increasing with its agd and In the appendix to the repert, are communies
and sometimes under thregts of revolution. | business, devoted to coming obligations. So'long | tions from various officers of the companies
The Loudon Joun Actuaries and Assu el as comp can respond to the great | | whom thie ( i ‘ : *
. ‘ b 1 : raince [ as a mpany can respond to tue great law ol whom LA iissioner had ,.”.h,.‘l for informe.
.“:l.gtllue.’ ina« nka ¢ f Suj | & nmulation and reserve, stability is secyred. | tion as to their opinions on the best mode of @
?""‘l"m Barnes Apnual Report, expresscs | Tne legislature of Massachusetts, which récog- | tribution.
1S « n\ll‘l‘l! \ppointmen \ '~(,,~.4Y nizes the in -".m:,':,‘“,,t' an effective supervision, _ .
ernment Inspect with pdv order lies a test by an *‘ar 1 valuation CTIN ' ) )
. 3 I T, With or | apph test by a1 annaal vaination ol policies, PERSONAL APPLI( "ION ’
( ulI‘;;-.m!'*Y-- publish Balpn Sheets, l I'his valuation has been made ‘n_\’ aid of the tables ' e LICATION.
productive of wch I, and g y the i lished by Elizar Wright ¢ 3 al 1 .
protection of the public” i Fngl Hut | Sy '; . l‘ is 4 fals il licacy whic ‘h Ihl;‘.lllc‘?l A te
so intelligent an L " . l f : , j HASEY 18 (N pCTTY Accw- ?]'-Mlll from peeking to their friends '
idea of a 1 ; / - l'h-'flluvllm ntal l.q'ni~ r assugnp- ..-,-”r‘ on the s jeet of Insurance. l'. il. =
2 1 ; tions on W h life insnrance proceeds, are a rate | of regret that too many are content to be silent on
on, Howe T | of mortality sufficiently hizh. and'a rate of intdrest | the sul 4 1 S ‘l.
should be | suft W] S altinty intdrest | the subject, and to trust alone to the mule
- : ; ! | sufficiently low. of hills, Books, boards anc 4
‘,"l",!‘ a true stateme Tl Co ) . iy v rds and brass plates.
B and the faan The unlillvl\‘-)-»l:“! adheres to- the .‘\v! 1aries If by any inge nious method short of a
That is to say, t table of mortality, ‘.Ht 1 4 per cent. on the rate of ]lJ'vAlul application persons can be hﬂ“
Ue o3t men ' . ) | interest. In the State of New™York, the rate of ropose, these agents are ,lu“e 'i"in‘ ﬁ)“
R iaiaetie ba interest established by law for the valuation of | But to call on a man and explain to him'that
Rislsl summestions ’ Life Insurance ( ompanies is 5 per cent., and the | sutance is a highly beneficial scheme which
Bave no el = 4 rtuary table used, 1s “Ylu' combined experience | p #sibly be of inestimable future value to b
corpurations grow 55 g Actuaries ‘ table. _ I'he Cominissioner’s: next | to urge upon a decision which heis more than
Ll ventil L : i liscussion is the question of assets. What s to | pe rsuaded to, is fwfra dig. This tlrliuq is
14 H i piredd ol « ! i ] . dooren] 810 ta ’ 1 L 1 . ) r
ion, whi it4 merits . : CONMECIY ‘I" begitimate l""""" aisset deserving | Justly founded.  The dignity of an® and
wi rit i to be counte a art of > ) ¥ ewn ’ X o
With 1 . t v agd peeu : . ™ " A '.‘ '_ aj 1‘ !‘l“' \l‘]{_'« reserve fund would inn way suffer, should he press
transi-ting Life s, rfcent $rond Real Estat: lowed to he good investment, and | man the advantage of assuring his life or
Younz American offices, sacf the H U. 8. securities. which form about two-thirds of | goods. !
. s th ITOS: ssets. and about four Wt e — not f +1 .
meeojathic pre « A1l the i " e l“[‘.u‘ hou: !',‘”vl“’ the aggre- It not unf quently "‘i'l"“‘ tha .
fication of the aver expe ’ i { Y w“, fund. \ll accrued dnterest is ad-|tion to a man to assure saves the hn‘m‘"
ing to supposed s1x ! iitted to be a good asset.  Unpaid and deferred [would otherwise ' :
ng Py | 2l lawsizover i dividual | , el il . rwi afterwands exist o
> : ‘ t remiums 1 1 1 ’ P 1 = 3 R R : "
canes of vitality. se sdestdd \ ‘ premiums, if cluding only the balances of | charitable assistance on behalf of his ¢
1 innual premiiums or ) s 1 ¢ + 4 3 o
Popular Life Ins. Co., and ndt n the 8 REAL premiiums on 1," ies in force, the first in- | Which is the more prefemble? To ask s
tendent’s R the Assurap 1 b, of which fell .']:5“ during the vear, and |assure out of his own independent
““The exper f witry gives B premidins of 1"'”"“ es not hay ing been for to beg the favour of hnmerous votes and.
Bfement to such novelties nsjth or whoom ot lrm civedd by ‘H,v company, do not | interest of the voters, onl behalf of his sons’
anything of the kin s Tuben gy cwhere among its assets, are likewjse | danghters! No delicacy is felt about the o
9 x ! L ts 5 11 ’ » val f 13,4 s
been invariably abaml | nlte vears' trial g making the valuation of policies | Surely none should be felt about the
In fopting up the aggregyt American Lif e TYCIRININg attach, 1t 1s assumied There should be no hesitation about personal
businessfor 18646 jro R ';'. premiun - 1‘“'“‘ bheen all reevived. The }v;l ation in so good a service.
surprised: * The df the Awmerican Lif otes amd loans are next discussed as to| IS No BUSINESS 15 1T MORE NECESSARY.—I
offices far surpass anything tlf s country '.-]: good assets, ”lxv y are admitted to be | surance wants explaining.  To many it is a-’,
agia £, Ra . . . the company, an ay -l herefo tery o bort : cy s :
s:u_nh _ l!‘ Appears to be a law pf nature that every tted amone Hie ik sieie L, Ay DG therefote, | tery of mysteries, a something which, is. vy}
thing in the New Worl L dther in the real of I't t & | Tl 1mats l‘-! realized assets. | ex pensive, and w hich }N'Hl'll‘lll K‘Mi V“""llmm'
: . 2avt chall h ! ¢ SYsie 1s thus wde 1o ) ) ndunlee i1 r ¢
n].nu:”,.r\.‘,‘ _shall b : v Jarger s o ton L ‘vn' to appear as not | indalge in, a luxury for these who eat early cucniis |
the Old World And jjualifying ™ s ioley Told wugh wot so apparently | bers and-the first peas. They are not at all clear
well fut, and deserves pheial . P ik . Aders who are deluded by ite | how it is obtainable. Some seem to have a fillgh
‘; " ‘; young oflices, payigz 25 to 40 ) I nisstona Noans ‘to dnit ! v‘ con it - | impression that the entrance is a shadow of the!
or business It ldubtful her the ahdities. ) 45 ‘;‘ jrarchgse "1_ igents’ | rites of free masonary.  As to whether it cost 0ne
?;.‘ltlyrv‘ll;; 1ve .‘-,:- intace " ] hot bei & i, 836 hese vl“:"\-”v\\lvlﬂ\ pound or twenty pounds, what H..‘u,n.litin)m“‘
) 0 Lo I t » . . He ! - . | + + 1
= ) . ; enges of rement T} L act ‘ ind as to the mode of procedure, there are
appear to bhear U projioftion t g I'he question of expenses is next discussed, as | to be found everywhere wl I > f Ihw"
} 1 DY > i i I, & De Jound t here 0 are perfectiy ,.
ums as in Knglan if i d the premi- | one of the utmost importanee Nor are thev limited t ' SO PEIEROSN :
. : ina I tior The mortusry recont : o i . i 1y limited to any class.
not larger.” —/ Mon'ik [ the comtms: 'l‘ 1 1n the experiene Jut even’ where a knowledge is possessed, th
— i mpantes 18 passerl over and instemd | personal li : s H
hereaf e s / ’ ! personal application is not the less necessary,
AxxvaL Res I I . PRIt ",l""“'"l Mr. Levi M. Meech's life | Nine out ..}'II.W ATe li o P e at ...‘
i e i \NCE Cou- | tables of the United States, prepared at the ¢ willi 3 o TGASpOSH to assure at all, 8
Bee ahie Cootss \CHUSETT Mr. Sanford, | missioner's request 1 4 1-ju \r\'l ling Y; lo it without an infinite delay. _.lh
RS . s 5N e oo 1 & . 18 He one ransac i »
tebove us wit! ‘A ;‘Al ] , ILes I'he last subject discussed is that of the distri her e CAERT ||'1‘:|I of all nt]!o rs, about w 2
2 g g eir o i el tka- | Dution of sarcic t ie distri- | there is no hurry.  Tomorrow will serve as well&
¢ for reach of hedvtes P PIus ; l ]
8 f | tigor of ‘ 1 ‘ to day, and next vear will suit as well as thes
The number of : w Id per centage system is e 4 suit as
~3ae] n fiade t o arla - ( ed, andl | present one, :
his report is 47 A Pthe new system devised by Mess I Lo i
and 1}" . ) { 1867, [ H D. P. Facl ’ 'l‘ wlslloi ; M”}“l Again, so much depends in Assurance on the -
! 1S vear . ey | kl¢ shov to 111 $er 1 x .
vtk ol "_‘ ‘ tn ad 1 |, 1 : ) N ¢ the |ability of the issuers of the contract to fulfil it a8 |
feoe then 62} m Nor [ ret premium relig i rafafuture day. The quality of the Assurance
- 4 fre | {7 = ' e V2R pends, as it were upon this, and personal ex
companies, in all 1 hoo 1 ¢ has pa tion is e 1 § of
of which 9} m . I z I plruar. s , . ‘ b n s emipently necessary to -'.l.u\\ th«‘ ne J
death ;nln 0 ] i s St o ' stant | the commodity offered. A circular will nevet
' allowed to la1 ' | l med . ; ) : .' 2 1) gt '{\ mce a man of the ‘soundness of an Office &8
in a heavy] ' prs expected, and a e of ex ' was | fully as riva coce yeplies to all his interrogatorish §
a Leavy lo . eSS ntace ¢ hense tha oy i }
. | B s | . I ex) e than | If then an Agent desires to be suce ssful: let him |
priate this m to t rh | | t 1o 1 tablishing the premiums | mal "l a e . Vo TN y
aid it. The ( | and resery tl otmnans iy - nake up s mind fo personal application” ol
, h tl g tl - rry I whio! PRy 1 l“)“ resourced | an extended seal All the ways for orglnl“ i
8¢ 3 { 1 1 , 1th e reserve on fan Agency which Lave ever bee
to meet their enormous futufe y ! icy; with the ae of the insarel. and with | bet l""' we ever been practised [‘h
. ) 8. 0O 11 ¢ N X Iy i l elo thi
whether, bet the a . ’ s litions of the )
l-xv'--‘;u:i']e to tl . " "ruggle to pay | The systen “‘.].' itself t i) ,l » .‘ P IN NO BUNINESS IS 1T MORE \(wl',\\FI'L—xh
““‘I.'A' temnt " 1 onie hagnd, | policy, and returns the sur e e i each | su S8 1S Keen every day. It is seen in every
ol 3 tation to n» 2 e g s e Hus ¢ ” rot « n s te 2 .
e to ] commissions to 1 terest, and the 1 irnings from | town and city, almost every hamlet. 1t is seel
» atid the excess of the payments for mor- "

in the records of every Insurance Office. Com-
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paratively very little business is procured without
solicitation by Agents. So great has been the
success of the Agency system of Insurance Com-
vanies during the last fifty years, that trading

tms of all kinds have imitated it and planted
tlieir Agencies in every direction.

“Jf the mountain will not come to Mahomet,
Mahomet must go to the mountain.” And so it
has been that as the people have not flocked to be
assured, the Agents have taken Assurance to them.
Bhit it has been the personal comtact, the active
solivitation, the forcible illustration, the lucid
explanation, the urgent Irrsna.niun of the Agent
in free conversation with the people, that have
imduced the success. No other class of institu-
tions, and no section of commerce, can show so
many large incomes permanently obtained as the
result almost solely of personal application.

I¥ No BUSINESs 1S IT MORE Excusep.—Iusur-
ance Agents are always freely excused for seeking

Is even from comparative strangers. The
credentials they present of their being the repre-
sentatives of a well-established and prosperous
Company, ‘‘known to fame,” is a passport for
them. If there no commission attaching to the
negotiation, the act, would be the essence of
sound philanthropy but the benefit which an
insurer is likely to reap from a policy is so much
larger than any the Agent can possibly derive from
his commission, that the invitation to propose
still bears the aspect of a {wrsonul service. Om
every hand the proofs have been multiplied of late
years of the sterling advantages which Iusurance
yields, and this has rvﬁl the way for a courteous
reception; of the.subj
courteous Agent. Many another re resentative
man would be shown the door, while the Agent of
an Insurance Office is received with respect. Some
of the unsound Companies have let loose on so-
chety vulgar and untutored men —impecunious and
characteriess ; and these often meet with the fate
they always deserve. It would be the same if
they were in any position. For the worthy Agent
of a substantial Company, there is always a ready
exeuse even for some intrusion in a personal apple
cation.

Agents who have tried this system need no urg-
ing tq repeat it. But to all who have never yet
endeavored to establish an Agency we say em-
phatically, try methodically and for a season, on
a' considerable scale, Personal Application.—In
surance Agent.

Railway News,

GrEAT WESTERN Ra1LwAY. —Traffic for week
ending 4th Sept., 1868,

Passengers ..........
Freight and live stock...
Mails and sundries..

$38,480 53
45,434 45

1,767 93
$85 682 91

78,645 30

Corresponding Week of '67.

Decrease.. $7,037 61

NorTHERN RarLway.—Traffic Receipts for

week ending Sept. 12, 1868.

Passerigers $3,475 26 i
Freight 7,915 77
Mails and Sundries 260 82
Total Receipts for week 811,651 85
Corresponding week 1867... 9,009 13
Increase 81,742 72

WELLINGTON, GREY AND BrRUceE RAlLwaAy.—
The Hamilton papers say that the tender of Messps,
H. & J. Hill, for the construction of the first
section of this road has been accepted, and that
the work.will be gone on with at once.

ect when, presented by a}

MONETARY TIMES AND INSURANCE (filRON(CL&

Rarnnway Boxuvses. —The Township of West
Whitby passed a by-law on the 19th inst., grant-
ing a bonus of $15,000 to aid in the building of
the Whitby & Port Perry Railway. On the same
day, .the "'n\\'n!hip of Uxbridge passed a by-law
granting 850,000 to aid the construection of the
Toronto & Nipissing Railway

RAILWAY APPOINTMENTS. — The Windsor Record
says, several important changes took place in the
stafl' of the Great Western Railway officials at
this station. Mr. Craft, superintendent of the
through traffic, removed his office and the whole
corps of clerks to Detroit, which will, hereafter,
be Mis head quarters. Mr. Dow will remain

station-master here, and will, in addition te these |

duties, act as local freight agent ; Mr. Stonier will
be chshier of the local freight; and Mr. Jones,
who has heretofore had charge of the freight

department in Detroit, will shortly be promoted |

—most likely to be general western agent.

A New Prorositiox.
from Quebec to the [avestor’s Guardian, London,
England, under date of 14th August, after some
intréductory remarks, makes the following sug-
‘I'ﬂiuu

“I] now come to the real point on which I wish
to address you, and this has reference to your
inquiry, on behalf of several sharcholders, whether
““an American railroad company or companies
could not be got to lease or work the Grand Trunk,
and ' leave a sufficient amount to eover certain
bonds and the other preferences cn the other
side 1"

Tb this really important question I, with some
wactical leading railway parties in  Montreal,
Luvo not only devoted some time and attention,
but we have gone so far as to lay it before gentle
men intimately associated with very important
railroad interests connected with Boston, U. S,

We first of all proceeded to work out what was
at present stated by the directors to be thie anuual
net revenue of the whole Grand Trunk system,

-A gentlemen writing

and assuming this net revenue at £1,400,000, and |

"nlll]u\rillg their present outgoings or expenses,
whith amount really to about 80 per cent., we
sheted them that on this amount 10 per cent at
the very least cau | £140,000
Ditto, by working in unison with these
Amernican railroad lines connected prin-

e saved —say..

cipally with the outside agencies. 15,000
£155,000
Ditto salaries of chief officers in ( anada,
of president and other officers in Eng
land . 10, 000
Improvement to net revenne hy w rking
under this proposed systen 40,000

C205, 00

These statenents given the urse in
letail, and, through these figures, a knowledge of
which these gentlemen were almost as conversant

1':..‘\' satisfied them of the

terests with such an

with as ourselves, we
saféty of embarking their 1
alniost bankruft concern as the Grand Truunk

The result has been that, concurring in these
views, a gentleman, intimately acquai ted with
these railroad partices, and with all the details as
to how the American railroads are worked, will go
hore IV the steamer ‘ Nesterian the 22nd
from here, and on

arriving at Liverpool will im-
mediately proceed to London, prepared

with an
offer to rent certain portions of the Grand Trunk,
or the whole, on
principles on which the offer is based being a lease
or rent of the whole line,
Boston., whe mld produce guarantees for

million dollars if required, they agreeing or bind
and above what-

certain terms and conditions, the

g themselves to pay over (ovel
evet the net revenne may be on 30th June last) a

clear sum of Ali’“.ll'l‘ of two hundred thousand
pounds—a result which, [ feel sure, without soine
such combinafion in connection with these rail-

roads in the States connected with Boston, will
not be obtained under the present systein.

| money in reguewals they cannot prevent it

| balanéde left' either for

backed \v)‘ -4l|13.|‘!\f~ of |

| about! 60 per cent

]

83
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Mr. H——, the gentleman named,  will have
letters bf introduction to several railway author-
ities. |

I anf satisfied that the more any one looks at
the "rut" of the Grand Trunk, and takes in a
reviewlof its connection with the great trades or
traffic bf this Continent, the more he must be ju-
pressed with the actual necessity of engrafting it
more gund more into the present great American
systen of railways. Without them it is entirély
at thefr mercy, and per s, it may go ou for yoars
tryingfto carry their traffic at ** through " compet-
itive mtes, and it will continue to fail ; but cen-
nect it with these interests *‘thoroughly,” and
before/many years are over it would be paying &
dividepd on the whole £100 stock new worth £16

to the £100 "

| GRAND TRUNK.

Let'us suppose that the traffic om the line is
workefd‘at 60 per cent. This ‘we believe is ample
to pay all wotking expenses, including renewnls
for fully keeping the Sim- in repair, if the line
thnnn,ﬁmm were in good order. 40 per cent. as
the fafr working profit would be about £550,000 &
year. | All the interest, ke., charges prior to the
Ist peeference are about £200,000 a year, leavifig
say £350,600 for the Ist, 2nd, 3ni, and 4th
ferences, as far as it would go in meeting tg

claimg Now “the 1st preference iuterest is some

£125,000 a year, the ‘_’nl preferenve £68,000, the
3rd prieferencd £28.000, and the ith £150,000,
i Per Asnum.
lat preférence £125,000
2nd r . .. 68,000

2pd T ; 25,000

tﬂn b 150, 000
£371,000

It fellows that if the profits were only 40.per .

cent. of the traffic, if the working expenses were
as };lg'l as 60 per cent., the present profits would
be nesrly equal to paying the 4th preferénce in
full affer discharging every claiut of Ist, 2nd, and
3rd prpfcrences.
Jut{'the Company want to renew large portions
of thelr line with better rails, &c., soas t0 have a
first-class road. How are they to doit? They
can't mise futther capital
If the £350,000 be employed in renewing the
road, &c., the renewals may be dene all the sooner,
wut thie 1st preferdnce cannot be paid in cash. “The
Ist prdference, however, are crying out lustily for
their bash dividends, and if they chnnot (and we
f:lwy cannot) have any for the past June
half-year they will try the current
Decengber half-year
Under the Armangements Act the 1st and 2nd
prefergnce Bohdholders dre really nothing mere
than preie reice Shareholders to the end of 1872,
After ithat, from the beginning of 1873, they are
Bomdlliolders, and then their interest (and thet of
the 214l preférence bonds) must be paid, but until
that glme strives if the managemesit hses their
Tlll'
only thing they can do 's to change the manage-
ment,
\ lgrge and important seetion of the Grand Trank
Pr l“j"""‘ Mire  diss wisfied with the managiment
of théd line They believe that results widely dil-
ferentfrom the present could be obtained by better
n....wﬂnn utj that the working expenses counld he
materfally e¢onomised, and a much larger reveaue
renewals or for preference
dividdnds. Out of a gross revenue of £1,350,000
r yeaf we think at least £530,000 profit may bo
had. ['This would leave the working expenses at
, or nearly £600 per mil;;-r
y

believ
lor some in

| annum. Speakingrecently witha railwayauth

who Had travelled over the line, he agreed with us

| that about £600 per mile per annum, or 60 pereent.

of the present traffic, ought to be very ample to
cover all working expenses in respect of the present

| triffiq, including a large sum for maintensnce.
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Besides ordinary maintenance no doubt the lir
requires most extensive renewjng, in fact rails, &c
which it never had, new stations, sidings, fisl

platings, signals, trimming and draining of the
slopes of cuttidgs, wharfage, completion of ballast

ing &c. Undoubtedly the Company require
sum to expend in completing and perfectin
their great lifie. This circumstance secms to us t
amount to additional evidence of the importan
of working the traffic with the greatest economy

36 a8 toextract from it the largest amount of profit,

or this profit could either be applied to doing th

renewals, &c., or to paying the preference dividends.

If employed in finishing the line it would be ad

vantageously used, for this would enable the Com-
to carry more traffic, to earn a larger profit,

and when the 1st 2nd, 3rd, and 4th preferenc
holders knew that the money to pay their dividend

was earned but spenmt in the line, they receiving
r dividends in lieu thereof, they would know
that it could only last for a cum}u..nlively short

period ; that it was for the good of the Company

and ultimately for their own benefit,

could easily raise the required additiona
capital on » second equipment mortgage.
would’ clearly be an Gl&\‘illl to the Company i
the enlargement of the w:rking profits.

they

on the part of the Propricturs to close

gh the affairs of the Company, with a view to a

If they $éind
that a different system ot magagement would place
at their disposal a much larger amount of working

orough reform in the managemcnt

profit they are entitled to carty the reform.

It is important to place the Grand Trunk rail-
way, at the earliest mbment, in the best condition
for carrying ‘traffic. Canada is a rising country.
The population and business of Montreal have
nearly doubled in the last few years, and the great
towns of the Dominion generally are "lmiriua
up” with a bright aspect. The Intercolonial rail-
way is carried, and this will do the Grand Trupk
much 1, always provided they do not lose by
its working (if they work it)—which seems to us
a further reason for the Proprietors to closly attend
to their affuirs. As it is the Grand Trunk traffic
has greatly increased. In the last report of the
Directors 1t is stated—*‘ In 1861 the gross traffi
of the line was £920,579, whilst in 186€, on the
same mileage, it was £1,356,795, or an increase of
47} per cent.” Without another mile of line it
will, we believe, be £2,000,000 by 1873, if the
Intefeolonial is then in operation, and if the full
working powers of the line are brought to bear.

+ We say, then, that there is something substantial

to get by good management, and we should con-
sider it the worst of management, to neglect
placing the line in the best order and the rolling
stock in full supply and condition
£2,000,000 a year gross income, from
probably the net would be £1,000,008,
render the Grand Trunk a  highly sus
undertaking. — Herepath’s Journal.

which
would
essful
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MONTREAL MONEY MARKET

(From our own Correspondent.)

MoxTREAL, Sept. 22, 1868.
i  Very little is doing in money circles and the
! tone of the market is unchanged ; so far, very little
:xm»mmodltlup is asked at the banks for money
! to remove grain ; good paper is scarce and there is

| to alteration in rates either at the banks or in

' the street. Stocks are scarce, but the enquiry is
JINIIQ’"I‘P. Bank of Montreal would sell frwl\.' at
*1354. = British in demand at 103, but none in the

imarket. Ontario a shade better. Merchants’ dull
and heavy, Peoples’ in light request at 105§: For
City 102 is offered without attracting sellers

If, on-the
other hand, the money was paid away in dividends
upon the 1lst, 2nd, 3rd, and 4th preferences the
eredit of the Company would be so improved that

Tllc‘rt‘

It is a
perfectly legitimate and highly useful f‘rr‘gemimg
y investi-

CANAD'IAN MONETARY TIMES AND INSURANCE CHRONICLE.

1€ ITuruntu held at 117, byt no buyers over 1154.
., | Miscellaneous stocks are generally held for high
1- | figures but not much movement in them. Gold
has slowly declined during the week, the market
closing at 142§, this 1s owing to the low rate of
a | sterling exchange in New York, whic h is only
g | worth 87 ; so far the Presideatial contest has not
o | affected the gold market, to what extent 1t will
e | remains to be seen. Greenbacks buyiug price 304,
selling 29§ to 30 dis. Gold drafts in New York
par to | dis. Silver in good supply at 3} buying,
e | and 3 selling. Sterling exchange dull at 9 to 1
for bank.
- The silver nuwisance As ]*rnmiswl in my last
letter | now h’i\'e you a synopsis of Mr. Weir's Cir-
cular on this subject. Last spring Mr. Weir madle
e | an effort to abate the nuisance, but it was not
s suﬂiclrntly L'f'mprrhru!ih‘ to affect its u!»jw-'t, and
lately, he has been delayed in taking any action,
being unwilling to iuterfere with the movement
in the Province of Omtario, which at one time
. | promised considerable success. He goes on the
L&ﬂ! that the duty of 15 per cent. on American
silver is prohibitery, therefore, if the nlll"‘llu silver
can be exported from the country, and kept out
of it, the evil- will be removed. The total amount
1| of silver in the country has little to do with the
rate of discount, it is only the quantity not re-
1 | quired for change, which accumulates in the banks
and broker's hands, this sum he

the public which ¢ould be spared.
export two million dollars, say 850,000 per weok
for forty U-zk.\, OMNMERCLiIvg the 15th October nexl.

the discount permanently to one or two per cent.,
causing the volume of business to be transacted
in gold and bank notes. The éost of exporting
$50,000 silver, purchased at 2} per cent. dis. will
be (including commissions, interest, &c.) about
$3,000, which amount he proposes to raise in
accordance with a form of contract, but should the
support tendered fall short of the amount required
to insure him against loss, of course the movement
falls to the ground,

—_—————

TORONTO STOCK MARKET.
(Reported by Pellatt :k Osler, Brokers )

Very little doing in the stock market owing to
the scarcity of securities.

Bank Stock.—Very few transactions in Montre:
al stock; buyersoffer 1344. Sellers ask 98 for On-
tario, and sales oc¢curred during the week at 98§
and ‘J“. Small lots of Toronto offer at 118 to
1164. There are buyers of Royal Canadian at 91
for paid up sto k. | Buyers offer 104 for paid up
Commerce. Sellers ask 1064 for Merchants’,
buyers offer 105.  There are sellers of City at 102}
and buyers at 101§, Du Peuj le is held at 1054
Buyers offer 106 for Jacques Cartier.  Sellers ask
97 for Mechanics', buyers offering 944. There are
buyers of Union at 102, and sellers at 103. In
other banks nothing to report.

Debentures.—Canada are in great demand. No
sterling six per cents in market. Five per cents
offering at 91, and Nominion stock at 101§. There

were sales of shortl date Toronto honds to pay 7
wer cent. interest. A few County are offering at
1igh rates, and small lots have been taken.

.?'7/‘fl'/rn~ ‘l'-vlv\l"ilng Society Stock is again up
and is now saleable at rates never before reached ;

the last sales of (Janada Permanent were at
1194. Juyers offer 1124 for Western Canada ; no
sellers.  Frechold spld at 103} and 1064, and is
in demand. There were sales of Montreal Tele-

graph at 134 to 134§. Buyers offer 624 to 63 for
| Canada Landed Credit, $20 paid City
| at 105 to 105§, and is ..mq-.l at 105, ex dividend
due 1st October. Jritish America was offering
at 56 Mortgages, had.

Gas sold

; o sales nomue to be

Money continues veny easy, and offers at low rates
on good security

estimates at
81,000,000 and another million in the hands of
He proposes lo

The removal of that amount would leave little
more than is required for small change and reduce

‘ ‘
|  AMERICAN SECURITIES HELD IN Evnorp "
‘,\.. Y. Fina wial Chronicle xl\ﬁ! thf
:(.xhl.. of the amount of American Rnil'q
Canal Stocks owned in Europe:— o
Atlantic and St. Lawrence Railroad
sterling bonds. . ..

Fastern R.R. (Mass ) sterling bonds

4,365,000

Western R.R. (Mass.) do. ..

Erie Railroad do 4
Panama Railroad de. 1,912,000
Camden and Amboy R.R. do 1:7“
South Carolina Railroad do.”’ 2,276,000
Peansylvania Railroad do

Philadelphia and Reading Railroad,
sterling bonds ...

Baltimore and Ohio Railroad (Md.
guar.) sterling bonds.

Faton and Hamilton Railroad

Marietta and Cincinnati R.R...about

Detroit and Milwaukee Railroad

Mi«?]xignu Central Railroad

Chicago, Burlington and Quincy Rail-
road bonds (Frankford)

Illisiois Central Railroad, ster'g bonds

Tru" and Greenfield Railroad

Mobile and Ohio Railroad

100
4,593,000
33,4400

Total.. ”
.\".m‘lm‘g Canal and Water Bonds . —

Boston Water honds £1,949 000
Chesapeake & Ohio Canal

bands . ],".‘49,"')
Susquehanna and Tide-

water Canal bonds . 816,000

Illinbis Canal bomds . . . 1,850,000
Totad Canal ster’'g bonds .

Add| further for dollar bonds, rail- bk
road and other, including $35,000, -
000 Illinois Central

Add further for Railroad stocks:—
Atlantic & Great Western$15, 000,000
Erie 6,000,000 it
Illinois Central 17, 500, 000 4
Philadelphia & Reading. 10,000,000

All other roads 7,500,000

Total Railroad stock 56,000,000
- ————

Total transportation securities ‘lﬁ,m‘
The issues of the five-twenties of 1862 is §514= 4
000,000; and from the extreme scarcity of these
bonds.it is very generally conceded that they ase
nearly all held abroad. Of the sixes of 1881 there
are $283 000,000 outstandingr which also are pﬁ-
cipally in the hands of foreigners. The El\lﬂ'—
for ten-forties, on acoount of the s}’n‘('i C Pw
for the payment of the principal in gold, canmot
have drawn out of the country less than wa y
000 of those bonds; while the minor amounts of -
all other issues « ombined cannot be "ﬁt"mwl ‘ L
less than $50,000,000. So that the total amount
of United State bonds held abroad must be m
no.tll}‘ £700,000,000, or possibly more. Pﬂm
together, then, the foregoing items, we have the
following result, as the amount of all kinds of
American securities held in Furope :— :
United States bonds . $700,000,000 ~

Sterling bonds issued by railroad

companies : 33, 500,000
Sterling bonds issued by canal and
water companies ’ . 8,900,000
Dollar botds of railroad and other
‘th'.lhi'\_ %,(mcm
Railroad Stocks 58,000,000~
State Stocks. ' 60,000.“
Municipal and miscellaneous stocks, 2‘.3,0"0'“
AR
Total estimated amount of American
securities held abroad $938, 400,000

- —

It is stated that the Ontario l,egi:lature will
weet on the 3rd of November. i
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Emropean Assurance Soclety
Established A D 1849
1 A D. 1854

Incorporated

r',,,,’/ul £1, 000,000 Sterling

Annual Incom yver £330,000 Sterling

THE ROYAL NAVAL AND MILITARY LIFE DE
partment is under the Spe« ial Patronage of
Her Most Gracious Majesty
THE QUEEN
e EUROPEAN is one of the largest LIFE ASSU

tidh, (independfut of its Guarantee Branch),
wer Two Millions Sterling,
representatives of Policy

RANCE Socie
n Great Britaind It has paid ¢
in Claims and Bohuses, %W

Holders,

inted the undersigned to be their

The Socicty have apj
ion of Capada

Agent for the Domir

ASSUrers Aare 1--.1:“q..1 e
miuus as hitherto, either to
the various Agents of the ™o

pay their Renewal Life Pre
him direct, or through any of
jety in the country

EDWARD RAWLINGS

Chief Agent k pean Assurance Soeicty Montre
Agent in Toronto,
‘ MASON,

Oxtario H

wW. T
15-1yr

Rerkshire Life funsurance Company,
OF MASSAC( HUSETTS

MONTHEAL OFFICH “
JAMES STREET,
BY

0 GREAT ST\

INCORPORATED 1851 LAW

SECURED
§7,000,000
Oxe MicLiox Dowl

ver General of Massac}

AMOUNT INSURED
Casli ASSETS

#170,000 déposited with the Recei

ARS

] setts for the prutection f Policy hojders
AxxuvaL INcomE $500, X
$100,000 divided this year iy caxi & st its 1 y
holders
t of Referves Hon. Geo. E. Cartier, Minis

Montreal Boa

ter 0f Militia ; Win Workman, Esq , President

Hon. J. O. Bureau, M. U8 E Hudon, Fis & Ce
Toryar Esq , Merchant | James Ferrier, Jr, Eaq, Mer
chant ;. Edward Carter, Esq , Q¢ M LA ; C D Proctor
Exq., Merchant

Roamining Physicia J y Cod M D, Profes
<or ‘of Materia Medica, & f the School of Medicine
youd Surgery, Montrea { of the Faculty of Medicine of the
University of Victoria College William Wood Squire, A M
M D., Graduatc of McGill¢ liege'; Francis W b
M D, LRCP, Londom

For a sufficient test of merit we beg to state since H
commencement of this old wnd relidble company in Canada

members

i the pleasure of insunng of Parlia

we have hae

nend, some of the jeading exal talent, and a
numerous others several of the leading rehants in t
city

This Company was the P ot naj ) P
forfeiture principle, and st 1 t wl ery |
1 iBsurs is n-forfeita 1 (
) LA L Wt fing a W | 1 1} wt
wight, at Lhe st gl A00, » g u M
Bank of this ty, ! b i aacity, !
fee§ tromt, and 116 feet dejtd taining thuee Bunks
somte Exjpress Offices, and the | t-OfMce, Y |
MO income, annuall lof » t
property of cvery I’ y-hold

The Company has is-ue ’ 2 I
1st January, 1967, v . th
parison W t expens nij
Amjer

Such are ' A Nyste

F arti A histor &

an ! ta Mana "t { .
EDW R TAYIOR & Co

t umes St (over Pichkup s Newvs Ofier)

Uity Bank ;
, Juhn

4 — p— o

| @ THE CANADIAN MONETARY TIMES AND
| INSURANCE CHRONICLE is printed cvery Thursday
! Eve ‘li":I, in fomnue 'fu/ the f,'n(lv' sh Maal.

Price, year, 82 or 83 . in
American currency ; Single copies, five cends cach
will be charged tenm

one

Subsc ription

cends
line of solid nompareil each insertion. Al
““Tug CANADIAN MONE-
ToroxTo, ONT.” Registe red letters
at the risk of the Publishers

v
Casuwal advertisements

l"/

letter
TARY TiMEx,
so adkressed a7
Cheques should be made payable toJ. M. TrovT,
Business Manager, who 1will, in future, issue all

receigits for money

The Canadian Wonetary Times.

4, 1868.

$ to be addressed,

THURSDAY, SEPTEMBER 2

STERLING

BANK STATEMENTS AND
BILLS

(/ In directing attention to the duties and
responsibilities of Bank directors, we urged
the necessity of a careful and intelligent super-
vision of the bank affairs, free, on the one
hand from mere prying curiosity and inju-
dicious interference with the rights of the
cashier, and on the other, from passive imat-
tention to the banks’ position and interests.
We also condemned a too careless acceptance
of miere general information, as if that were
all which is entailed upon directors by their
office. It is true that a cashier has a great
deal of power, and if his character and ability
be such as to command respect, his sugges-
tions and advice will have the greatest weight
with his directors. The latter being selected
for their respectability or business knowledge,
are supposed to brng to bear supervisory
powers which derive value from their experi-
ence in business, but their acquaintance with
banking principles is, of course,
their knowledge of detail in the bank’s ope-
necessity be imperfect. They
transaction

limited, and

ratioms must of
have not time to examine every
hly even if they had the opportunity.
pinions and adopt resolutions

and the cashier has upon

thoroug
They express «
as ta future action,
his shoulders the onus of working out their

wishes. Such being the case, one can easily

nndérstand how important it 18 to have care-

fully prepared statements submitted to them.

In some banks the statements are of such
acharacterthat thedirectors can at once appre
ciate the nature f the business done, not
only 11 weregate, but in elaborate details
whic¢h their business expenence can grasp and

insist upon such

lissect It is for them to

statements as convey the necessary informa
n being produced by the cashier, and 1t1s

for the cashier to devise such forms of state
s will place affairs In the clearest
ht When we remember that directors

e pot nly called upon to give ]mlg:nent on

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

the uiv'uahilit_v of increasing or decreasing
accommodation to individual customers, but
also to understand the bank’s relative powers
and. pokition in the ever changing aspects of
the trade of the country, and even its safety
in timeh of financial difficulty, we can estimate
the valne of full and accurate information.

It may fairly enough be assumed that no
better pr truer statement of a bank’s position
could be desired by a director, than the
general balance sheet with a synopsis of the
particular accounts which appear om it. To
that ohe would naturally look for infor-
mation, and probably no better guide could
be suggested for acquiring & general know-
ledge of how the bank’s Wfairs really stand.
There 5. however, an important particular in
the prgparation of those balance sheets which
renders them an unreliable guide without ex-
planation from the cashier. They are supposed
to show thp whole of the bank'’s liabilities apd
the whole of itsassets, but wecontend that they
donotserve that pnrp&e' By a strange anom-
aly, bills Qiscounted which happen to be
drawn |payable in Europe, never appear on
the balanee sheet at all. No matter what
may he their number, their character, or
their afhount, not one of them is seen under
the proper heading of “ Bills Discounted,” in
the bank’s statements. They are rigidly ex-
cluded from that, the most striking asset in
the balance sheet. Inreferring to this practice,
in a former article, we were not aware that
the point had been made before, but we find

in the answers to the Senate questions the

fw“n\b’iﬁg !
« Many if not all the banks charge sterling

bills of exehange to their English correspond-
ents, the poment they are purchased or sent

off by mail, although they may have 60, 99,
or even 120 days to run before maturitys B

doing w.ﬁww bills disappear from '.{w b-l
ance sheet. of the bank, notwithstanding its
liability far their endorsement. They ought
in all chses t¢ appear amongst the M‘ol

the bank until paid, being as much *bills-
discounited’ as any other bills cashed by

them "

This | extract will be found in the evidence |
of Mr. Morton, whose experience in the
Bank of Upper Canada doubtless taught him
how dapgeroms such a practice as that we
complajn of might prove. - As we have said,
we werg mot aware when the previous article
was wpitten that we were but following in
Mr Morton's footsteps ; and while we apolo-
gise to that gentleman for the seeming appro-
ion of his idea, we are glad to be able to
cite a gentleman of his ability and practical
banking Bxperience as an authority in our

priat

favour,
The practice complained of, 1s manifestly

wrong. It is surely absurd to suppose that
a bill drawn at 90 days on Montreal, New
York or Baltimore, ought to be charged to
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# Bills Discounted” and looked upon as an
asset until paid, but that a bill in all respects

similar which happens to be drawn on a|
house in Enrope shauld not be regarded at |
all as an asset by the bauk although it cashed |
Yet such is the case practically, for there |

it!
is this difference in the treatment of these
two classes of advances on bills, viz., that
whilea bill drawn payable in America is held
on the balance sheet as an advance carrying
with it a certain risk until paid, no matter
how good the names may be ; a bill drawn pay-
able in Europe is treated as if it were actual
cash, no matter how weak the names to it
may be,

We are fully aware of the causes which have
given rise to this reprehensible practice. We
know that banlers in England receive mer-
cantile bills of exchange from Canadian
bauzers who keep accounts with them as if
they were so much cash, to this extent, that
when indorsed by the bank sending them they
are loovked upon as a credit to be drawn
against. This being the case the Canadian
banks are in the habit of charging these mer-
cantile bills to their English correspondents
a8 if they actually were cash remitted, while,
by way of balancing the charge, they credit
their English correspondents with such bills
a8 they themselves may draw. The practice
has undoubtedly its conveniences. It saves
some little trouble in bookkeeping. But the
mere fact that a London banker accepts the
exchange of a Canadian bank against the
hypothecation of indorsed mercantile bills,
does not render such mercantile bills cash.
If unpaid, they are returned upon the bank
in the same way as any other unpaid bills,
and, therefore, they ought to appear amongst
the assets under their proper heading until
paid or until it can reasonably be supposed
they are paid. Let them be charged to that
account till then. Exactness of accounts,
which we are entitled to expect in a bank
deniands this. 1If the bank desire that it;
statements should have a appearance
and be, at the same time, perfectly correct,
no-great harm would be done if it were to in-
clude among the * thes¢ bills
of exchange which have not matured, drawn
by itself on its English correspondents. This
latter s, a_matter of little con-
sequence and may be safely left to the bank’s
discretion.

:lNN]

cash depoyits ”

however,

Some banks include their English bills in
a memorandum book purporting to shew the
liabilities of customers, but this i is not enough_
It does not fully meet the case.
of charging these

The custom
sterling bills purchased, or
in other \vuru.:_ discounted to English bank._
ers, when mailed instead of when paid is one

which, we believe, prevails with almost all the
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lxs a custom open to the g'rmteat objections.
It practically amounts té a re-discounting of
customers’ paper without rec rding on the
balance sheet the amount of such re-discounts,
and is a use of the bank’s credit which may,
at 8o

long as such a system prevails, so long will

any moment, merge into an abuse.
there be a risk of false imprguinns as to the
true position of a bank's affairs, when the
concealment of imprudent advances becomes
desirable. Unger such a practice, indeed, it
becomes an easy matter, or, at least, quite
possible to econceal a bad debt from the
balance sheet, and keep it out of sight per-
haps for years, by merely transforming it
into a sterling bill of exchange, and keeping
if there
were no danger of such an extreme result
flowing from the practice, the fact that it en-
ables a Cashier to make heavy advances to a
class of customers without in the
least degree swelling the item of
counted ” is sufficient to condemn it.

it constantly renewed. But even

certain
bills dis-

TRADE MARKS.

' JOf late years reputation as a marketable com-
modity has greatly increased in unpurtance
the measure of it has been ascertained and the
value enhanced. In speaking of reputation
we mean that intangible ideal property founded
on the tendency of mankind to follow each
others’ lead, to Jodge where they have lodged
before, “the probability of the old custom
reverting to the old place,”
monly called gopd-will.

which is com-
For many years the
good-will of inns and taverns has been recog-
nized, bought and sold and protected by the
courts. It grew up at the time when the
means of locomotion were scanty and slow,
and lodgings at way.side inns were large
items of expen:ze to the traveler. At that
time trade was stationary and goods were to
a great extent spld in the locality where they
were manufactured. Railways came and
swept the country hosteleries away, good-will
and all, killed off local m(luntnu and cen
tralised production in large manufacturies,
whence goods were sent at prices and of a
quality with which it was useless to compete.
And with the new life and new modes of doing
business, good-will assumed

another phase
and is now commonly

called trade marks.
The food we eat, the wines, beer, and spirits
we drink, the clothes we wear,' the needles
and thread with which they are put together,
everything in fact comes from large factories,
are sent wholesale to ey ery part of the world,
and are compounded and pre pared by com-
panies, managed with unwearied ener gy, skill
and care. Consequently it becomes of the

utmost nmportance to both the vendor and

Lits in Canada and, we repeat, that it

| purchaser that the goods sold should 1

e what

they pretend to be and that im
well-known names, marks and labels,
be prevented. :
Accordingly, a branch of mereum].b =
being consolidated, defining what are teade
marks, what are imitations, where courts
interfere against, and what restrictions will
be placed on and damages awarded &

imitators.

Trade marks may for general purm ‘
defined as a peculiar name, design, :
or arrangements of words by which a
quality of goods of a certain pmpnetu
become widely known and acquired a
able value, and such a marked name that ol

nary buyers using the name would u.~'
get the article required. ;

Imitations consist of such
larity of form, or name, as to
direct tendency to mislead ordinary buyes,
Where ordinary attention on the p-t*
purchasers would enable them to observe fhe
imitation, it is not, in the eyes of the h,’
infringement of the trade mark, but *
ordinary mass of purchasers, paying' “

attention which people would usually nh{
purchasing the articles in question,

color,

probably be deceived, then courts
interfere. | It must appear, however,

there is such a distinctive mdxnd‘l” "‘",
the mark or name employed by the ¢
feiter, as to procure him the benefit of
deception resulting from the general
blance between the genuine and the o
terfeit.

The name or designation must, he
have a distinctive peculiarity. In the
brated essence of arichovies case, where,
gess, the son, used the same name &
‘‘ Burgess’ essence of an
and the father tried to restrain him
doing s6, an eminent judge remarked #
““no man can have any right to represent
goods as the goods of another, but im
those cases it must be made out that the
fendant is selling his own goods as the goods
of another.” Inanother case, a manufacturet =
hid applied for protection against parties &
using the name ‘‘ white soft soap,” by whith &
his own wares had become known, but as evety
person making white soap would have bes
entitled to call it by the same name, the
application was refused. To illustrate! the
principle, the use of thename “1mponllln~
with the addition of a star, was
even when the name bibassic was insertefly :
on the ground that it was an infﬁw‘ o
the chief part of a name or label by whith =
the plaintifi’s goods were well known, ﬂ. -'  ‘
the use of which, by the defendant, the
lic were deceived.

Trade marks which contain false repressse : 3

father, viz ;

tations will not be protected.
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To obtain the assistance of the courts, the
partics seeking it must apply promptly on
aseertaining the infringement ; indolent ob-
servation of the public advertisement of the
infringement or the display of the labels, is
tresited as acquiescence, and good ground for
refising relief when the application is made
sothe time afterwards.

As soon as a case of infringement of trade
marks is proved, the courts will interfere by
injunction, restraining the imitator from
using or selling the counterfeit, and con-
demning him in expenses, and thercafter,
both the defendant and all other persons wil-
fully using it will be liable to an action for
damages at the suit of the true owner.

A very simple and inexpensive system of
registration of trade marks has been for some
years in force in Canada, England, and
almost every country boasting of large manu-
factories, and this system is eminently useful
both in preventing imnocent i:nitations by
Lhanest dealers, and in enabling proprietors
tor prove their own trade murks, and the
length of time during which they have been
i use. N

T T —

'l‘illu COTTON CROP OF THE STATES.

Several American journals publish state-
ments of the erop and the coirse of the
cotton trade for the year ending Sept. lst of
From these it appears that
the whole crop amounted to 2,498,895 bales,
against 2,019,774 bales last year.
ports from the United States were 1,657,015
‘i;ll\'s, and the stock on hand at the close of
the year 38,130 bales. In the interior towns
the stock of cotton at the above date was
3,897 bales, against 5,703 bales the previous
season. The total receipts at the Atlantic
and Gulf shipping ports were 2,240,282 bales,
:n‘g:unst 1,965,774 I)ulcs last year.
to these figures thp amount shipped dircetly
to manufacturers,| we have the total crop as

the present year.

The ex-

If we add

above given. ‘,

~Of the different cotton-growing States,
Louisiana stands first in the quantity of cot
ton raised, the total being 584,240 bales,
irainst 702,131 bales last year; then come

A

Georgia, Tennessee, Alabama, South Caro-
lina, Virginia, Texas, etc., In the order
named. )

The yield of cotton steadily imcreased from
430,000 bales in 1820-21, to 4,669,770 bales in
1859-60—the largest crop ever raised. Du-
ring the war no record was kept, but since
un' wWAar th.‘ amount }'l‘- dlh'ul il.ln‘ 1RCTUaS ll
nearly half a million of bales, showing clearly
ghat this important interest is reviving. The
'\iu‘.‘l of Sea Island cotton was 21,275 bales,
against an average of about 45,000 bales in
the six years immediately preceding the war.

MONETARY TIMES AND INSURANCE CI{ﬂ.ONICLE.

Prices in Liverpool ranged from 10} to 15}
in 1866-67, and from 7} to 12} in 1867-8,
showing a much lower range of prices in the

latter year.

NOVA SCOTIAN FINANCES.

Thie Estimates for 1868 have been laid be-
fore the Nova Scotia Legislative Assembly.
The expenditure up to the 31st December is
estimated at 8563.880, and the income $551,-
088 76, leaving a probable deficit of 12,791
24 made up as follows :-

ESTIMATED EXPEXBITURE.
$41,800

3. 000
2 000
165,000

Civil List. .
Criminal Proscentions
( ."l‘\l!li'r!‘ lllvllh sts. .
Education

Immyigration 800
Legislative Expenses 34,000
Miscellaneous. . 18,520
Deaf and Dumb Institutions . 2 000
Agriculture 6, 000

65, 000
10,000
2,000

Depgrtment of Works
Navigation Securities
Poor’s Asylum

Poor's Asylum (New) 3. 000
Public Printing &, 000
Relief 3,000

Road (Compensation 500

ln'--.hl~ and I hi_'_:"\. '
- 2
I'ransient oo

100,600

3,400

Steamboats, Packets and Ferries. 8,860
Provincial Exhibition 3. 000
New Provincial Bailing.. 41,000

sS'I.‘L\Mn

Total.
ESTIMATED INCOME.
Assets 1st January, 1868
Balance in hand of Treas
urer .
E.dueation.
I mniigration
Arrears .

$£39, 700 50

99 K

22 835 77

1,000 00
119,509
—— $183,135 58

20

Probable Revenue for 1868
Depprtment of Mines... 90,600 00

Hospital for Insane 20, 000 00
Crown Lands 22,000 00
Balance of Subsidy 21 53 18
$367,953 18

Total 8551,088 76

K563 880 00

Fstimated Expenditure for 1868
551,088

Income for 1868..

76

Probable Deficit $12,791 24

Taking for granted that this estimate is
fair, we really cannot see where the proposed
850.000 secret service money is to come from.
It is not likely that a loan for bringing about
a dissolution of the Confederation could be
ﬂu:;twl in London.

-

f THE NORTH WEST.

1t is announced that the Privy Council at
(vtﬁ:twu have .'l“mmtwl the Hon. Messrs.
McDongall and Cartier,
England in the matter of the ownership of

as a delegation to

the vast tract of country known as the North
West Territory. That huge mon:poly, the
Hudson's Bay Company, is determined to

| thing but despicable.

- -~
. .

— ~-
fight stoutly for its preserves, and its influ-
ence, both in and out of Parliament, is any-
Its position is favor-
able for defensive purposes, not only length
of posgession but also present occupation
and enjoyment being a formidable weapon
against jthe party compelled to attack. The
maxim, nullum tempus occurrit regi msy be
perfectly sound but as between Canada,
claimant and the Hudson's Bay Company,
tenant, it will not be accepted as conclusive.
A considérable number of influential English-
wen have asdirect pecuniary interest im
sustaining the Company’s claims, and we
may rest sssured that no stone will be left
unturn¢d by them to secure the best possible
bargain for the interest they represent. The
gituation is undoubtedly understood and ap-
preciatgfl by our Government, and those
delegated to sustain our cause before the
Imperial Government will, we are confident,
do welF whatever can be done to prevent
advantage being taken of our expressed
intention and manifest willingness to become
purchaders. Although the matter is of grest
importance to the Dominion, it is of special
interest to the Province of Ontario, and
should :Mr. McDougall and his colleagues
succeed in their mission, they will have
earned for themselves the gr:\titli‘lc of every
western Canadian The fact is, we must
annex the North West. Petween Lake Su-
perior and the Red River settlement, the
country. is in a state of nature, but a line of
communigationr is ‘projected, which, when
completefl, will render the country accessible.
The trade of the North West Territories may
be drawst to Canada. The people of Red River
at l'rr«-‘m purchase their goods in St. Paul,
and take them.thence full six hundred miles
overland to the settlement, and the cost % 4
freight 'i§ from four and a half to five dollars
per 100 Ibs Mr. Dawson, whose .repurt has
been published, is confident that if communi-
cation with Canada were opened, the cost of
transpart from Lake Superior to Red River
would mot exceed $1.75 per 100 Ibs. It is
estimated that even now a trade amounting
to sevegal millions of dollars annually, would
be trangferred to Canada. The state of Mine-
sota is floing & good deal to facilitate inter-
course with the settlement, and it becomes
our authorities to be up and doing before
our opportunity has gone by.

———— ————

SUGAR DUTIES.

As mientioned in our issue of last week, &
conference of the four contracting powers to
what i4 known as the Drawback Convention—
England, France, Holland and Bélginm—has
been hield at The Hague. No account of the
proceedings has yet appeared. The discus-

1=
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| sion was. aecording to the Paris Moniteur, in Communications.
! peference to Article 13, which had the effect

| of protecting the French refiners as against

| breaker and one row of oscillating cylinders,
| whole of the machinery is of J,,. most

description, and has been got up without
to expense ; but it does not meet the app

'MADOC GOLD DISTRICT

——

;1—.

; . v Ooeriepoadent) of the California men, who do not approve of ghe
T | the refiners of the other countries named, to (From our L__“ ¥ - 15és ‘\'yckt:ﬂ' l)':t"”'l of “"“]“,"“n“g‘ l,n.m L
v 2 shillings rt. This arti- Belleville, Sept. 21st. 1868. pans phroughou e "
1 the extent of - shillings per ow ve this As | hinted in my l:‘ut week's letter | went on The mill of the Toronto .'\Iul.“ hitby ;
! cle has been 50 remoddled as to ru%w\e Tuesday to iusp'nt'thr quartz vein newly dis- |is being erected close to t,h" "’{““8': of :._
anomaly. It is not thought that this change covered on lot 30, in the sixth concession of Madoc, | burn.  Mr. March, their wr‘x gentle
| wi " fit the English refiners, as English | a specimen said to be taken from which yielded | iutendent, informs me that he expects to have it 3
will benefit the Eng ls_l ’ s the handsomé assay rate of $378.00 to the ton ; running "_\' ‘-‘“ln"t"{’“- he l“"’ quite “_"m.ﬁ'
; refines are not saleable in France, they bemg and as it is nearly tj.'!-iu-al of those lately l‘umu! in | the success of the Company s ‘ﬂ.tn-rpn.e, .
=3 according to the Produce Markets Review, | 3, district, | shall give a somewhat detailed Intelligence has been received from the
:2F

account of what | observed. .
The place where it is opened is about three

made with a large crystal, to chop well and Mill in the eleventh concession of Marmora, whick
e wi ‘ P > d O
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o
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article on the subject in the following words:
—*% For ourselves, we have all along regar®
1 .
ed the Drawback Convention as a piece of
wadte paper, fit only for the rubbish shelves
of-Downing. Street. The system of buying
by [analysis, by which, as we have shown
elsewhere, the French refiners can obtain a
bounty of 8d. to 1s. per. cwt., has for ever
destroyed all systoms founded on color, and
this bounty is in no way affected by the
changes made at Hagne. We are of opinien
thati nothing can keep foreign sugar out of
England except an even duty, which would

el —

WOODEN RAILWAYS

for a charter to construct a wooden Railway
from{Nocth Douro, County of Peterboro, to
H.’di{hlr‘mn. one of the townships owned by
the Canadian Land and Ewmigration Company.
It ﬁex;n cted that the Port Hope and Peter-
boro’ | Railway will be extended to North
Douro, and that a conjunction of the lines
will be formed there.

solid quartz of the vein, and found the precious
metal 1n some of thein, which satisfied me of the
genuineness of  the discovery, and of the good
inith of the fortunate finder

On leaving, | brought away a quantity of quartz
with me, and since my return, | have made an
.A\u‘\" of 5 1bs., selecting such rock as did not show
any gold on the surfat¢e of the pieces. From this
[ obtained by ﬂxu{in- amalgamation a return of
gold at the rate of $13.64 per ton.

It is the opinion of some of the practical men
who are prospecting in that neighborhood, that
thiz is an extension of some of the gold-bearing
veins lately found in the township of Marmora, to
which I allnded in my last letter, and indeed,
the magnetic bearing being nearly the same, and

inference, though | had rather
opinion as to its correctness
The chattel sale at the Rich

not express an

wrdson mine took

On my way I visited the mill of the Anglo
Saxon Company. It consists of a Blake crusher
"to prepare th r the stamps, which are 30 i
number, divided into three batteries of ten st s
cach, to each battery is a grinding pan of som
seven feet in diameter, and a row of ten Wyckofl
cylinders, 30 in all, the batteries are so arranged
as to work-independently of each other. When |

ore

was there, the¢ only parts in motion were the

: . has been working on rock from the Feigel mine
£ {look brilliant, whereas French sugar is sawn quarters of a mile from the village of Bannockburn | 32 tons have been put through, and the retumis
B linto squares, -and to prevnet waste, is made | ), o northeasterly direction. The vein runs along | stated at $608 in gold, or at the rate of $19 : 1
# (- i ossible. Instead of | the gently sloping side of a small valley where aton. 1 hear, however, that a chancery suit $ i
e . {with as small a grain as I e. = clearing of a }ew acres in-extent has been made, | been entered, and an injuction issued to preyeng |
Loy 1 being benefitted, the jourmml just quoted and has only about a foot of loose earth ou the | the present holders to take any n re ?\umh ]
e thinks that the change in the terms of the top. The lode consists of a vein of mw;\'e quartz (tjlw mine t:ll the question of title <hall have bes ;
- 4 ‘ : : o tri t of | of a porcelain like appearance, with a rather greasy | determined. \
E ; Ponvcntmn will operate to the dttnlqen .nl thin glassy fracture, and running in the direction —————
% 1 the English refiners, inasmuch as it will] "\ qgn"p by compass. It is enclosed by two THE ENGLISH TELEGRATH ACT.
b4 : > » hands of their Dutch and | well-defined wall rocks, that on thr\\‘rq side l»ﬂng S
>3 i Qg'en.gtht n the ‘h'\ndi ol 3 of mica-schist, dipping at an angle of about 87 The statute to enable the Postmaster-Generslof.
< 13 i lgian competitors. It is complained, t(A..), degrees to the west, while that on the cast is of a | England to acquire, work, and maintain el
& that the French refiners adopt in practice | soft talc-schist, dipping tewards the east with an "Iqin is an important measure, and of which
3f i ’ » - i inclination of about 80 degrees, so that the vein | the following is a summary: In 24 sections the
! )’-a “hly two rates of du,t‘) o r.aw P W appears to widen as it goes downwands at an angle | preamble affirms that the means of connmuniess
a by the terms of the Convention they should | = perhaps 12 degrees. Besides gold, the vein- | tion within the United Kingdom ar "‘"ﬁ
5 ¢ have a graduated scale of four duties, thus | stone contains a few scattered crystals of iron sul- | and that many districts are without; that it
3 bvi 1 s ets, scales and plates of titanic fron, and a | be attended with great advantage to the State 8
i p e A by enab phurets, scales and | _ ! attende« . ge to "
i giving them a great advanthge, by enabling distinct, though interrupted vein of galena (sul- | well as to merchants and traders, and to the publie
§ } tbénl to use as rlL'll a sugar as l)uﬁﬁ”»]l'. An ]-hi'l"“f lead) ““,."].,ng the middle }rn{' with an gflwn.lly. if & ‘l"“l"‘v more wide ::‘ exten d
¥ u?derstmuling has been arrived at with France | average thickness of about half an inch. It has | more expeditious system of te legraphy were estab 0
$ ? d ray with the bounty of five francs on ] ©2lY been exposed for sume ten feet along the lead, | lished, and to that end the Postmaster-General be &
4 ta do away with the bount; ) R but has been traced across nearly the “’Tlu]r' of lot | empowered to work telegraphs in connection with 1
g the import of French Colonial sugar, and | No 29, and for some 50 rods on lot No. 30, where | the Post-office. The uniform rate, subject to i
. also the bounty on the import in French | it enters the side of u piece of rising ground under | ylation, of messages throughout the l',‘nited K 4
X b It is not known-whether a bounty of | the cover of the woods, where the discoverer ceased | dom, and without regard to distance, is to be s & |
; - N at T to follow it any further. rate not exceeding 1s. for the first 20 words, and .
E, | four per cent. on the import of Java sugar] On arriving at the spot, my first carc was to | not exceading 3d. ior each additional five o
into Holland, which has been hitherto paid, | ascertain whether I ¢onld discern any gold in sitw - Jor part of five words. The Postmaster-General 8 §
b . .. sdad by th and [ succeeded in fishing up from the bottom of | now authorised, with the cousent of the T v,
- has been stopped, but this is regarded by the the hole, which is about two feet deep, and then | ¢ ont of day meteys which ‘may b¢ from m\in: 4
: English refiners as a flagrant violation of | contained a few inches of water from the late rains, time appropriated by act of Parliament, and put
| ¥ iy ‘ | time appropriated "by |
: thd principle of the treaty. a few fragments of quartz containing shews of | at his disposal for that purpose, to purchase the
2' Tlp l'l ; Market 'I, ¢ 'ooncludes an gokd. I then chipped off a few pieces from the | whole or such parts as he shall think fit of the
b e roduce Marke :l. MO conciudes ¢
é
$

undertaking of any Company.” Telegraph Com-
panies are empowered to sell their undertaking
under certain conditions specified, with a provision
as to the appointment of their servants by the
Government, or compensation by way of anuuity.
The Postmaster-General is to enter into contracts
with certain Railway (ompanies mentioned in the
act, and very specific directions are given as 10
such acquisition, to transmit all messages of &
Railway Company in any way relating to the
business of the Company in the United
free of charge. All matters of difference between
the Postmaster-General and Railway Companies
are to he settled by arbitration. The sum to be
received by Reuter's Telegraph Company is to be
applied in the first instance to the payment of the

the quartz closely agreding with the Marmora type, | debts and liabiiities of the (' mpeny. Thesp &8
= - 2 2o the tireaence b 1 sals YT NP : th the wbutiita {' n
<] forcé our refiners to work from fine sugar, | € n t .I;. ‘ »\;‘ e of the galeua, \\|A.l i provisions in the stitute to enulle the Postmaster
d 1 in some of the Marmora veins in a dissemin | ) ~ vinke | ‘ N v
and %o separate entirely the manufacture of fl : '” ‘t I e o W » ]' e dn i 5 to acquire the right of wav over canals Special
. Pieces and Loaves.” orm, tha scarcely wonder at their drawing the

agreements may be made with newspaper proprie-
tors and with the occupiers of ews-rooms, club,
or exchange rooms, 1o tiansmit

nessages at a rate
not exceeding 1s. f

4 - g T every 10U words between 9
R place on 1m.-l.¢j.,' 15th inst, I'he ore on hand, | a.m. and 6 p-m., and special use of a wire to be :
Notice has been given that application will 100 .'m;, Wi I l..‘. }.4 ents ;1 I }h I'he ‘: i | obtained under regulations, without undue priority
niture of the agent's house and other movables | or preference : me sages hav i
at t} : . : y ; Wages having priority are to he
be made ‘at the next session of Parliament | ore bought in on behalf of the Company I R Oy e

specially marked, and all messages are to be paid
by means of stamps, which are to be ke pt for sale
to the public at offices under the oo ntrol of the
Postmaster-General, to he appointed for that pui-
pose. It is & misdemeanor iy any person having
official duties to disclose or t¢ interee pt messagrs.
Copies of all contracts and agreements made under
the act are to be laid before Par lisment. In the
schedule annexed to the act, thirteen agreements
with Railways and Telegraph (' mpanies are refer-

{ingdom ° =
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red to, subject to the approbation of Parliament,
wnd it declares it to be expedient that agreements
shotild be made with other railways set forth, in-
cluding the metropolitan districts. Three months’
notice 1s to be given by the Postmaster-General
to the ( ompanies. The Postmaster-General, with
the, consent of the Treasury,
undértakings of Telegraph Cempanies, but ne
purchase or agreement to purchase is to be binding

can purchase the

unless the same has been laid for one month on
the table of both Houses of Parliament ui!hnu'i‘
disgpproval. The last enactment is that if no act
wene ]‘Aimul in the recent or next session of Parlia
meft putting at the disposal of the Postmaster
General such moneys as may be requisite for car
ryiag out the act, then the agreements made to
be yoid, and the Postmaster to pay the expenses
incirred
—_—

RerurNs oF THE BANK oF ENXGLAND AND
BANK oF FRANCE. —The return of the Bank of
England for the ' week ending September 2nd,
gives the following results, when compared with
the previous week

Rest o €3.611,437 Increase  £279 950
Public Deposits. 3,274,415 Increase 295, 005
Other Deposits 19,577,730 Decrease 271,100

On the other side of the account
Goyernment Se-

durities £13,790,131
Other Securitics. 16,239,930 Increase. £642,852
Notesunemploy'd10, 422,450 Decrease.. 239,°

The amount of notes in circulation is £24,307,
103, being an increase of £351,475 ; and the stock
of bullion in both departments is £20,846,653,

X\' ch ange

shdwing an increase £€72,552, when compar
with the preceding retun

The rest in the yresent return is €3,611,437,
which would admit of a dividend of 4 per cent.,

ambunting £582,120, .and leave the ‘‘rest
1.'3,0'.’9.317 The dividend will }'rwlm"l} be de-
clared at the abgve rate of 4 per cent. The
dividend last half year was 4 per cent., and in
September, 1867, it was to 4} per cent.

: llll]ulﬂln’i IS a4 con !‘lnwn of the prese nt oS
tioh of the Bank of England and the price of
Consols with the corresponding week of last year

Same weck

last year
£24,072,282
11,539,5 15,000 342
N&&es in circulation 24,307,106 , 062,940
Rate of discount 2 per cent. 2 per cent
Consols 94 o4y

The weekly return of the Bauk of France to the
samie date, shows the following changes (the ex-
chdnge been taken at 25 francs to the pound

At present
Bullion £20,846,653

Regerve .

Coin and bullion Increase £176.00
Bills discounted Decreas 1,300, 00
Nates in circulat I ncrease 752,000
Private deposits Decrease 1.160, 000
Treasary balance Deere 1.300, 006
Advances [egrense 200, 000

The farther large falling off in the discount indi

cates a continuance of stagnatioh and distrust in
he trade of Framve, which is lamentable, seeing
heé continuous additions to the stock of bullion
The Bank, by the present addition, holds no less

than £52 472,000
—————

NEW COMPANIES INCORFPORATID IN NoOVA
SdoTria \mong the bills assented to at the pe
sehit sesxion of the Nova S 1a Legislative Assem
bly, are the following to incorperat

The Kingston and Sherbrooke Cold Mian

Campany

The Ontario Gold Mimung Company of Ne
Scotia.

The Canada Gold Mining ( pany of N
Scotia ‘

The Eureka Gold Vinidg Company of N

Sqgotia
The Alpha Gold Mining Compary of Mount
Uniacke, Nova Scotiag

—_— - e

The¢ Wentworth Gold Mining Company of Nova
Scotid.

Thé Gladstone Mining Company

Hayden and Derby Mining Company

The Uniacke Union Gold Mining Company

The Imperial Gold Mining Company

The Prince of Wales Gold Mining Company
1 Orient Gold) Mining Company
Meridian Gold Mining Company of Nova

T}
T

Crescent Gold Mining Company of Nova
Scotia.

The Delta Gold Mining Conipany of Nova Scotia

The Westlake Company

The Chicago Gold Mining Company of N wa |
Scotia

The Montreal Gold Mining Asso

'l'l.r‘ Scotia Coal Company

Thé .\".;(hl_\ Gold ( ompany

The Rayal Gold Company of Nova Scotia.

The North Saint Lawrence and Mount Uniacke
Gold Company.

The North Ameriean Mining Company

The Strawberry Hill Gold Mining Company

The following Con

1ation

panies had their charters

lock House Mining Company
! ead Gold Mining Company
minion Gold Mir ing Company

rovincial Gold Mining Comipan

Commercial.

Meoenircal Correspondence.

(W vu Corresponden
Montreal, 22nd Sept. 1868
During the past week the town has been very

influx of strangers from

lively, owing to the large
Hotels and cabs have

all parts of the Dominion.
been driving a 'm!yv business, but | regret to say
actusl trade has received but a slight s,
and we have not witnessed the activity generally
"xln ted The Exhibition has been a su
n the whole .".l.‘\.l_\ com up

Exhibitions con

cess hut
1t has previous
ones. The great value of these
sists in this that they are milestones, shewing the

progress made in the arts and manufa

countrv and by them we are enabled t
the mte at which we dvance in material ivili-
zatioh Viewed from this point the exhibition
just ¢losed has been in every way most satisfactory
and we can congratulate ourselves in having made
msiderable strides in the last few years As om
}n!'nv~ijl\"- -:."\“-\‘!!‘-f -.'\~‘»‘ vl 18eQ
with/the subject 1 need write nothing 1

There has been increased liviness siness
irclés, a he fall tra fairly n, great
activity cannot be expected till the arrival of the
fall flect, which promises to be unusually late this
year hur harbour looks nearly as deserted as it
ud 1 do we expect the usuval
‘.‘.Al.l' S » W ~ 1 ‘A}' very “1.
home fi led during the ~j"",, :
fact we 1l up sailing vessels, th
bulk of v t £o hom ght or go t«
Three Rivers ( 1 1 be This en
tailed heavy a loss on shipowners that a good
many L f the re ar traders have been taken
ff th S it is'lucky that the fall fleet
is late ] [ g for X \ 1
we tiu } Ve s bl o f

t] eli 8 o ey

vl I 1o mak e sprm <

(1 Provver Maek ntinnes 3
lull; receipts are light an es rule oo high t
"‘I‘VA“ S Wl T ( ¢ i t ] | L
is not yet solved, is the bottom reache
much more will prices 1ecede i
)’\ opinl n < I>A"o 1 | + O » e ™
meahs reached, and that pres
maintained by the long purscs t t
Western speculators and that as soon as the great
volume of the harvest is In aght forward fur

n

ther steady decline must be expected ; the large
Eastern Jll‘krts on this contenent can only take a
tithe of ‘the large surplus west, and prices in
Europe leave no margin for profit on shipments
made at present rates in the West. Flour has
scarcely dltered in price during the week, super
.\ . | l'l' Hg f‘Y“XH *.’- S0 to “S.’) ful’ K\ul ‘)rlndl
and $6ta$6.10 for strong bakers flour, bus the tone
of the miirket is dull and drooping. Wheat i
coming forward more freely, but buyers are oper-
ating very cautiously, U.C. Spring sells ex cars

| at $1.30,%and Chicago No. 2 Spring has sold by
{ the cargd at §1.28
| same as Bist week 83 to 84c. for mixed,

Corn nominally remains the
but the

sales are not sufficient to form a guotations

| In coarsé grain there is absolutely nothing doing,

faxmers éxpect long prices and operators are un-
willing tamovetill they can see their way somewhat
more clearly. In wheat we know that there will ®
be a largg surplus, but what the defficiency will
be in Peds, Oats, and Barley it is impossible to
*-mh‘r ;#the crops of Oats and Peas are certain to
w very ghort, and barley will be a very partial
rop, in $ome districts abundant, but in others
small and in all good in color but light in weight.

Ix Griwrxies, | have to report greatly increased
activity, and next week we expect still further
life, as nétwithstanding your having rival anction
sales to airs, we know that a great many Western
buyers will be here. | notice that in your adver-
tising cohimns you give the list of all our lasge
sales so far as they are announced. Stocks of
all staplds are not heavy either in town or country
and fall fmportations are generally expected to be
light, we may safely antic irn. that a large quan-
tity of goods will be placed. Our first cargo sale
of fish took place to-day and high prices were
realized

Dry @Qoons.—Qur importers doutinue exceed-
ingly busy, but the number of buyers expected
down dufing the exhibition has been much smaller
than antjcipated ; but travelers have brought in
more thagi the usual number of orders and a me
many ro@nd lots Kave been placed. Cottons have
been very active at full prices, the demand falling
chiefly og Prints and fancy goods ; heavy shirti
are slower of sale. Woolens,—All the finer g -
ties of clpths and tweeds are enquired for, pri
range abibut 20 per cent. less than last fall ; this
decline ig caused by the fall in wool and the over-
productign of most woolens ; the heavier and caurse
qualities; are dull of sale at very uneven prices
{luq.s_\- enerally is in good demand. | am glad
to say thmt for the last ten days there has been a
marked improvemnent in remittances.

Toremte Market.

We are now in the most active part of the fall
season, apd fortunately the condition of the weather
has beenlhighly farorgble to business operstions.
Barley lis poured into the City in immense gquan-
the aggregate for the week exceeding in
quantity anything within our recollection for years
past. Om the street market the receipts, which
have begn very large all’ week, have fallen off
within the last four days, owing -hivl‘)‘ to the
ibsence of many farmers at the Provineial Fair at
Hamilton.

Duy Gioops.—The leading houses report an
active business in all leading articles. Remit-
tances from conntry merchants are spoken of as
very safisfactory during the week here is no

ge ¥ prices

Boors axp SnoEs. — There is no ashatement of
the brisk demand reported last week for seasonable
roon) Our houses have more business than they
an do.: Prices are firm and unc hanged.

Hars, Cars AxD Furs.—The trade in raw furs
is not et commenced, as the Ontario game law,
passed ‘ast Session of Parlinment, prohibits trap-
ping till the end of November. Mis Ineasure is
much ¢omplaind of by the dealers in furs. For
all the purposes of the trade a skin taken off in the
end of October is equally good with that taken in
November or December. This regulation prevents

1ities
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the trade opening up at the usual time, and hence

i¢es are nominal and business inactive. There
sa demand for silk haty for the country
stotes. Some of our manufacturers
that they cannot keep the trade supplied much
less accumulate a stock of these goods.
cool weather has stimulated the retail trade, and

THE CANADIAN MONETARY TIMES AND INSURA

" deriveincreased advantages from their self-imposed

inform us'

The late '

now a good lively business is reparted in all kinds |

of seasonable goods.

QrAIN. — Wheat. —Receipts by ears 1,871 bush.,
light arrivals on the street. The market has ruled
dull, there is very little offered and prices are
l&ﬁm‘ﬁt the quotations of last week. A lot
of 400 h. spring sold at $1.20 and on the
street $1.18 was paid ; for midge:proof the street
buyers pay $1.20 to $1.22; fall i§ scarce and firm
uﬁ'.'so ftyx car loads, $1.32 was paid on the street
for loads. Barley.—Recpipts by cars for
lh“'RE 41,058 bush. and on the street 120,000

making a total of 181,058 bush. from all
sources. The market has ruled firm and stedidily
sdvanced from §1.02 to $1.03 at the opening to
$1.09 to $1.10 at the close, the tendency being
stilk upwards. About twenty car loads in all were
; sold during the week at current rates.
Sonde lots also changed hands, but mostly
onp t.; ‘1.10 was readily obtainable at the end
of the week. Peas.—Receipts light ; car loads are
offered at 99¢. to $1.00 and there are buyers at
97c., a sale having occurred at that price. On the
street there were moderate receipts and prices
from 95¢. to 96c. Oals are steady with a
demand and not many offéring, the market
closing at 50c. to 52c.; on the street, no sales of
ear loads reported. Rye.—None | selling, nominal
at about 80c.

Frour.—Receipts 1,575 brls. against 1,250 bris.
the ious week. The market continues dull and
nominal with a downward tendency on superfine ;
a lot sold early in the week at $4.65 but t}wre are
now free sellers at $5.50 and some late sales have
occurred but terms are kept private. In extra
and superior there were no transactions.

Provisions, —Butter continues dull at 17e. to
22¢. for tub; no sales of lots reported. Eggs are
scarce and ps high as 17c. was paid for a small
qmtit{. Cheese continues scarce and firm, holders
asking 11§ to 12c. Dressed hogs sell at $5.00 to
8.50.

Live Strock.—There were a great mhany trans-
sctions in choice animals at thie Fair and fancy

ices were paid ; one large steer brought $400 for
this ket. Live hogs have spld to a consider-
sble extent at $6.00 per 100 lbs. ' Beef cattle ordi-
nary sell at $5.00 to $6.00; and sheep at $3.00 to
$4.00.

The Cotton Market.

The Charleston Courier gives place to the fol-
Jowing carefully prepared estimate of the probable
su of cotton for the years 1868-69 :

elements that determine the question of
supply are, first the area of land planted in cotton ;
second, the quantity and efficiency of the labor
employed in the culture. The Bureau of Agrieul-
ture t Washington, in its report of July 1, 1868,
estimates the diminished quantity of land laid
down in cotton the ‘m-sent ear at ten per cent.
This-we deem to be below the average, which ap-
pears to have been higher. Hut adopting this
estimate with regard to the area of cotton cultiva-
tion, the average reduction would be equivalent to
250,000 bales on au assumed supply of 2,260,000
bales. If we suppose the increased production to
have been ten per cent. on an assumed basis of
2,250,000 bales, the aggregate product would be
2,250,000 bales.

As regards the other element—the quantity and
effectiveness of the labor applied to the culture—
comparing this year with the last, it is still more
difficult to arrive at a satisfactory conclusion.
From all concurrent testimony that there has been
an increased and a more effective application of
labor to the culture of cotton, comparing this year
with the , seems indisputable, from the
oomsciousness of the laborers that they were to

tasks. This has not only added to the quantity,
but contiibuted to the ter efficiency of labor/
subjected to the deduction mumjt‘}ﬁl with ?l"‘"’
presence at elections and political meetings.
Agninst this, again, is to be placed the fact that the
land has been less productive than it would have
been had fewer rrrﬁﬁzen tham nsmal had not been
purchased from the mmyanlti\'e- want of the
means of purchase by the Y anters. 1f we assume
as the crop of 1867-68 the figure of 2,250,000
bales, ‘and admit the diminished area of land cul-
tivated in cotton to have been ten per cent. as
compared with the 1l-rr\'iuus year, and allow ten
per cent for increased productiveness, the crop of
1868-69 may be fairly estimated at 2,250,000
bales. Another mode of estimating the crop
would be, supposing the working force to be
500,000 hands, and the average product per hand
4} bales, we would arrive at the same result
2,250,000 bales. ‘

The question, however, of the pruhaM.- extent
of the crop of 1868-69 does not depend simply on
the capacity to grow cotton, but on the combined
power to grow and gather in the produce of that
and every other erop. The extent of land planted
in cotton and the ability to pick out the crop after
it is made, is the measure of that power. We do
not think that the physicalTability.exists to pro-
duce a larger crop than 2,500,000 bales with our
present working force.

As regarde the other sources of supply, the
probable eonclusion is that they have reached
their maximpm, under the present state of prices.
The imports of raw cotton into England from the
East Indies, l':‘(_\']'t and Brazil increased in 1868
only 8,000 bales as compared with 1867, while the
average deliveries for consumption increased to
171,000 bales. If, under a moderate stimnulus to
prices, and such an increased . coasumption, the
imports had augmented only 8,000 bales, the
probable inference is that a maximum of increase
in the supply from these sources had been ob-
tained. A Liverpool circular of the 1st of August,
from the house of Edwards, Smith & C(o., states
that *‘ from India®the exports are tgry trifling,
say 46,000 bales from Bombay to all Europe in the
first three weeks of July, and from all we can
learn we think they will continue small for the
remainder of the year.” What strengthens this
conclusion is the fact that both in the East Indies
and Fgypt the necessity of greater attention to
cereals and less to cotton has been made manifest
from the increasing tendency to famines in those
countries.

The same journal, after discussing also the
questions of consumption and future prices, ar-
rives at the following conclusions : —

1. That the American sapply will be at least
cqual to that of the year just closed.

2. That the foreign supply under prevailing
prices has reached its maximum.

3. That the consumption will, in alFprobability,
be increased from 10 to 15 per cent. during the
yn-sc-nt year, should there he continued peace in
Surope, but that it is checked when middling up-
lands exceed 10d.

4. That the ]iri«"‘ of this des lil»:ialll wiil, after
some fluctuation, settle at about 10d., as affording
remuneration both to the manufacturer and the
planter.

Te Resume.

The Maitland Distillery will soon be in opera-
tion again, the necessary preparations for running
being nearly completed. 'I'&n- name of the new
firm is Fletcher, Hoag & Co. Mr. Hallidav will
take 3 leading part in its management. .

Changed Hands.

The Factory of Messrs. Edward Miall & Co.,
(Ds!.aw.x.' has resumed work under the control and
ownership of .\l.l“\\l'i. Gibbs & Bro. of that place.
Important additions and lmprovements are con-

templated.

NCE CHRONICLE.

B e —

| /4
;. Professor Hitcheock, of New York, states that
|

I -

What Is Petroleum ?

setroleum is unquestionably of organie origin, Iy
Lis opinion, the great mass of it has been

from plants; it has been thought by some to b
derived from the animal kingdom, being eithe
a fish ¢il or a substance related to adipocre, N

does nut to be the resalbaf o

»

tillation of coal, since its chemical composition s =

different from the oil manufactured from the ean-

nels, containing neither aniline nor nitrobenzole 4

Moreover, petroleum occupied fissures in the Sik
urian and Devonian strata of America long befors
the trees of the coal period were grm\‘ing n
native forests. Brine is generally associated

setroleum, and the fact of the slight solubility'sf gf

wydrocarbon in fresh water, but insolubility i§ =
salt water, extites the inquiry whether salt wateép
of primeval lagoons may not Lave jrevented the
escape of the vegetable gises beneath, and con-
densed them into liquid. The immense t

in North America, several hundred mlllm*
in extent, underlaid by certain geological forms-
tions in an unaltered state, im}-lh.\ that the

leum of the New World, like its coal, is
inexhaustible, -
cock, read before the British Association in ]m
he states that in five years the United States of
Ameri¢a produced more than 300,000,000 galless
of petroleum.  The average daily yield in thé yesr
1866 was at least ]'.f,l'“" barrels. The m
of collecting, transporting, and refining it ems
ployed as many hands as either the coal or iron
trade. The ost prolific of all the petroleum
regiond is Western Pennsylvania. The o1l is sound
beneath each of three sandstones, or sets of ilnlll’-
vious strata. Petrolenm may oeccur in ‘cavities
and fissures in the strata. The existence of &
cavity is inferred from the prodigious amount of
fluid spouting out of the ground; at the Graut
well at Pitt Hole the.produce was at the ruteof
1800 harrels of petroleum per day. Tlere are no
less than fourteen different formations in North

Ameri¢a from which petroleum has been obtained. =

English Tea Market.

The arrival of the first of the clippers with new
season’s Tea was looked for some time next week,
but the trade was rather surprised on Tuesday
with the announcement that the .1rie/ was in the
Channel. aud would be in dock the following day,
on which day (Beptember 2) the Spendithrift was
reported, the two im\'lllg run the distance within
an hour or two, making the swiftest on
record for sailing ships. The steamers Achilles
and Ag«lr/u'nlnml were fl&“_\' eX e ted to lfﬂ"
first, although they were two or three weeks later
starting, but the Agamemnon only turned up on
the 3nl, and the dchilles has not yet put inan
appearance. The Sir Lancelot, Taeping and
Will followed, and to-day (Friday) the Lakioo is
signalled off the Lizard. The samples have bees
freely put out, and sales have been made to 8
moderate extent, according to quality, at ls. od.
to 2s. bd. for Kaisow, 1s. 11d. to 2s. 1d. for half-
chests and 2s. 5d. to 2s. 9. for boxes Pakli
The rfrvrxs received from China regarding
generally inferior quality are fully borne out, there
being very little, so far, that can be called fine.
The medium and finer sorts are badly made, much
mixed in leaf and dusty, having all the appearance
of old leaves 1w illg thrown in with the new crop.
At the publie sales held on the 1st and 2nd inst.
several large parcels of new season's scented Orange-
Pekoe, l\ruughbmrrl.unl, were put up ‘‘without
reserve.”  The¥ were quite unsuited for the mar
ket, being hastily prepared and thin, and found
very little favor with buyers, the prices ra
from 1s. 24d. to 1s. 5§d. per Ib., which must
a heavy loss, as the expenses of transit over
are necessarily oxceptional. Some scented Cspers
sold privately at fur rates, Leing more in req
and better prepared than the Pekoes. At the
same sales common Congou went about }d. pef
Ib. easier than at the sales a fortnight previously ;
other descriptions unchanged. Fine Greens m
wanted. —Grocer, Sept, 6,

In a paper by Professor Hitehs | #
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THE CANADIAN

AUCTION SALES OF GROCERIES
IN MONTREAL,
FOR THI

Fall Season of 1805,

September 20th,
Sale by Auction, at the Stores
Yictor HMudon, Esq ,
Of MeprteErrAaNEas Goops, Wines, Lig
/ N SHIPWAY
Anctioneer

J G

September QOth,

Sale by Auction, at the Stores of
Messrs. Rimmer, Gunn & Co ,
Of Teas, Wines, Brondies, Tobaccos, frnd (

JOHN LEEMING & C«

Auctioneers
September 3Oth,
Sale by Auction, at the Stores of
Messrs. Buchanan, Leckie & Co.,
Of 3,000 Packages Green Teas, ex. Annie Drog 4‘: rect
from Shanghai. Also, 2,000 Packages [ '
and a large assortmemt of Wines, | Liguos F

Generdd Groceried

JOHN LEEMING & CO

Auctioneers

October 1st,
Sale by Auction at the Btores of
Messrs. Chapman, Fraser & Tylee,
Of Fruit, Wines, Brandies, Oils

nd General (Groce
JOHN LEEMING & CO

October 1st,

Auction Sales at the Stores of

Messrs. David Torrance & Co.,

Of 7,892 Packages Fine New Crop Greex Teas, ex 4 nnie
Bragint direct from Shanghai Also, 2,000 half . sts
Uscororep Jarans, in English order

JOHN LEEMING & CO
Anctionesrs
October 2nd,
Sale by Anction at the Stores of
Messrs. Alex. Urqubart & (o,
The Cargo of the Western W, from Marseilles. Als

large assortment of Excrisw GROCERIES
JOHN LEEMING & ¢,

Auct

RBrown Brethers,

ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Bindems, Etc
08 and 68 King Street East. T ?
CCOUNT Books for Banks, Insurance Companies
L Merchants, et made t rder of the best materials
and tor style, durability and cheapness unsurpasse i
A large stock of A t-Books "andl Genera! Station vy
constairtly on hand
September 1, 1868 3- 1y

Philip Browne & Co,,

BANKERS AND STOCK BROKERS
S‘TEKLIM- EXCHANGE-U S8 ©wr S
. Bonds—Bank Stoeks, Debenturek. M " &
Drafts on New York a8 Uhem Gald a ( Y
Prompt attention given t tiogs.  Advas e
on Becurities
No. 67 Yoo S Tarox
Jaurs Browxs Pu Br.w !
y
Henere Plamondon,
Clh“r““ House Broker, Forwarder, ghid Gener Agent
Quete Offire— Cust Honse B

Na

Mens

Ki

Boots and Shoes

e of Article

k Boots

‘ongress Gaiters

p Cobourgs

Boys" Thick Boots
Youths
Women's Batts

“ Congress Gaiters
Misses' Batts

“ Congress Gaiters
Girls’ Batts

Congress Gaiters

Chil

lren's C. T. Cacks

Gaiters

Prugs

Aloes (
Alum
Borax
Cam) hor
‘astor O

[artaric
epliar
'itriol,

Gr

ees

I
S
S
Soda B
I
V
)

ape

Asl

A«

Blue

oceries

Java, ¥ Ib

Laguayra,

Fish

Kaixins, La
M R
Va s .
( nis, new
1
Figs
M ol ase
Clayed, ¥ gal
Syrups. Star
Arraca
Cassia, whole, @ 1
Cloves
Nuts
Ginge
N L \ t
Pe , black
Pir t
Sy s
Port R ¥l
( v
Barba I\
Dry ( shed, at 80
Ca A ~ ’:\
N ) &
Y N
N
X
A
} N
( r
{ >
Y-H
Med
Extra
G

Wholesale

Rates
L ) $ ¢
2% 25
24 8D
300 375
20 2 W
100 150
166 19
14 15
% 12
115 150
07 1 %
10 13
065 0%
0% 110
05 065
0 6 0%
) 124 0 16
0024 003
0 00
0 070
) 1 0 928
0044 0056
0% 110
O 0 M
008 04
00 oL
. 0 3
07 1 00
) 4 0 &5
) 13 0 1¢
o o
670 7w
0% 035
02 028
01 02
38 450
0124 0 0
008 0N
4 50 y 50
0 f;,'b 04
03 08
000 010
0 22@0 24
) 1 v Iis
015 01
000 000
) 0 0 W
) 00 0 00
100 0 0h
250 275
125 15
N one
¥ 16 0
7 0
20 X
10 0
( .-; 0w
006 O
0 n({ 0 44
012 013
000 0%
045 0 48
) 50 ]
460 47
03 0 40
) 11 012
05 0 &
» 09 010
) - { wa
) 053 0 OB¢
) O} OR4
0 088 0 0K
11 “
=4
n}{ ]
10 0 104
1§ 11
11§ 6 1?
of «
) 40
6o 75
@ 2
)
445 5
' <0
N ) 95

Name of Article

Grocertes-Contin'd

2 fine to finst
Hyson
|'|+~'Y!:\l
Tobacco, Manwfaet'd
Can

Leaf, ¥ 5s & 109

Leaf,

om

Assorted sizes
Best No 24
>

Lo

Ghiest's
wssorted
For W_ ass'd
Patent Hammer'd de
n(at 4 months)
Gartsherri¢ Nol
Nol
No2
tch, ¥100 B

simes

sizes

Other brands

Bar -8
Refined
Nwedes §oh
Hoops —Coopers
Band

Boiler Pl
Canada Pl
Union Jack
Pontype
Swansea

1d (at 4 months)
Bar, ¥ 100 Bbs,

Sheet

ites

les

Shot

11

¢ (net cash)
® bundle

MHides & Skinsy¥h

Green rough

(
Cured
(
(

Ia

Leather, @ (4

I s of less tha
0 aidle 1
gher
] S 1 al
B n
He e
' ght
H -
N

e ———

Griffin’s

MONETARY TIMES AND INSURANCE CHRONICLE.

TORONTO PRICES CURRENT.- September 24, 1868.

Wholesale

Rate

085 09
045 0N
042 0
0 %% o3
02 02
027 032
032 035
04 0
060 075
|
|
02 02|
0 0%
092 02!
03 3
3056 315
2% 28
34 355
00 010
00 0
003 009
0 M’} o
019 0
918 019}
017 0 134y
%6 00 27 00
22 00 23 00 |
24 00 25 00 ||
2 2;‘ .., :-'4'
300 32
b0 550\
800 32
300 392 ||
32 350
400 4825
000 000"
400 495
Q00 0
007 007}
008 00
0073 007
170 230 |
$10 320 ||
34 350 |
430 440
I
150 375
425 45
475 S50
00 5 %
3 50 6 (x
400 650
400 42
4 50 (11}
750 500
S50 S
1050 10 75
1250 0o
760 90
950 10 0
0054 0 08
00 0w
007§ 0 0B}
Q0w o1
00 012
Ols 0
050 000
0 0N
015 02
0 ) O 2
) O
3 1)) ':A-
) 23 284
o ) 29
028 0%
N2 029
032 034
03 0383
034 036 |
03 0%

1]

Name of Article,

Leather— Contin'd
Klg* Skins, Patna .
rench .

English

Hemlock

35 1w ) per doz
Do. light .
French Calf
Grain & Satn Cli @ doz
Splits, large® ..

¢ small oo
Enamelled Cow § foot
Patent ... .
Pebble Grain

Buff
Olls
Cod
Lard, extra
" No. 1

“  Woellen
Lubricating, patent
‘ tt's economic
Linseed, raw

boiled
Machinery
Olive, 2nd, ¥ gal
salad oo
salad, in bots

qt. ¥ éase....
Sesame salad, ¥ gal ..
Seal, pale... .: .
Spirits Turpentine
Varnish
Whale

Paints, &c

White Lead,

in Oil, ¥ 251bs .

Do. No.1 * .

o g

3 “ .

White Zine, genuine,
White Lead, dry

Red Lead .

Venetian Red, Eng'h..

Yellow Ochre, Fren's..
Whiting . .

Petroleum
(Refined ¥ gal.)
Water white, carl'd.

small lots
Straw, by car load
o small lots

Amber, by car load..
! small lots
Benzine
Produce
rain
Wheat, Spring, 60 B
Fall 60
Barley “
Peas 60 ¢
Oats 40
Rye 56
Seeds
Clover, choice 60 *
com'n 68 **

Tiwothy, cho'e 4
*“ inf to good 48 **

Flax 5
Flowr (per brl)
Superior ewéra

Extra superfine, .

Faney superfine

Superfine No. 1
L No. 2

jatmeal, (per brl.)
Provisions
Butter, dairy tub@1b

store packed
r hew

iess, per bril
vrime mess
Jrime
Bacon, rough
* Cumberl'd cut
smoked
H ], salt
“ sug.cur.&canv'd
Shoulders, in salt
Lard, in kegs
Eggs, packed
Beef Ham
Tallow
Hogs dressed, heavy
medinm
light
Salt, &«
American brls
Liverpool coarse

Plastes
Water Lime

Calf (30 to

genuine

I

P'.F

»

BEBESELH 2I6-

SeQ OO~ <SoCe
PO OIOO~OoO OoOoO®

——
-~

QOO O~E wWwe~DoOOoOoOOTe
SSRE8S SLBBEIESSREE

COCO W N-ICCOO——D
FBUFIY ESSECSBRERE SFINESSUEER

f
’

SoePDowooOoD
S38Sks88s8E
—OOD I e
ZagasSASES

08 03
03 08
03 0N
034 09
00w
000 O
08 08
|

11519
15 18
106 100
| 096 8'
048 :
100 o8
560 60
000 00
| 250 275
15 200
125 100
675 10
650 676
o000 00
546 585
00 0w
6 60
018 02
o 018
0 104 0 11§
WBWHOM®
1600170
14 00 16
000 000
012 013
000 O
o000 0O
00 00
000 0:
0130
ul?Oﬂ
000 018
000 000
|ooo 000
000 000
looo 000
‘15! 10
fooo 000
‘lm 1w
160 000
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

Seap & Candles. ,

D. Crawford & Co.’s ..! $ ¢
.Imperial..... "
Golden Bar

*“ Stlver Bar. ..

Crown ~

Brandy
Hennessy's, per gal
Martell's o
J. Robin & Co.'s *
Otard, Dupuy & Cos
Brandy, cases
Brandy, com. per ¢
Whiskey
Common 36 u. p
Old Rye
Malt .
Toddy ]
Scotch, per gal .
Irish—Kinnahan's «
“ Dunnville's Belf"t

Woeel
Fleece, b, ..
Pulled

Fars.
Bear..
Beaver
Coon
Fisher

]
o e

SO

00 80 M0 00 MO
gZ5588"

€8

. ish, per doz
Guinness Dub Portr. .

Spirits
F:u’\' Jamaica Rum

De Kuyper's H. Gin
Booth's Old Tom

AQuN~Oo0oCO
gggREER

' 27 030
0w 0w

-
N - e

300
100
02
4 0
140

10 %0
12
0
60
1 60

Booth’s Old Tom, ¢
Wines

T e
o

STOCK AND BOND REPORT.
t. 33 ; Montreal, Sept 21 ; Quebee,

our quotations are as follows Torono, §

The dates of
Sept. 21; London, Sept.

R i 2
Divid'd, | CLOSING PRICES
last 6 Dividend Day — —_—— e ———
Months {| Toromto, ‘...n[”'l Quebec.

~ |

Port, common
“  fine old .

Martin
Mink

4 00

Otter

57 60

Sherry, common
015 017

3888 - 88 822% vs

Spring Ra

3E8B8E BE 828 22

| o0 s o 10 1

BANKS
British North America
Jacques Cartier
Montreal
Nationale
New Brunswick .
Nova Scotia
Du Peuple
Toronto .
Bank of Yarmouth
Canadian Bank of Com'e
City Bank Mountreal
Commer'l Bank (St. John)
Eastern Townships' Bank

102 1025] 108 .‘loq:s

106 108 [106 108 08
134 135 l::l)( 154
108 ' WTE )

‘Jk'»t 108 105 106
15 (115 108

July and Jan
1 June; 1 Dec

1 Now. 1 May

Mar. and Sept
§ Mar, 1 Sept
1 Jan., 1 July

104 106
116 116}
-lul"ﬂ

1685 104, 101}
102 108

102 102y 1z
% ww
L

J\llt; 1 Dee

M ARE

Gore

50

01

p1 “  medium...... .

01 “old pale orgolden . . | Fox. do Vo 120 12 Halifax Banking Company

: : —_—— —_— e — Mechanics' Bank & l:’l% 10431064 108 2084
- Merchants'Bank of Canada 3 Jan, 1 July s L

;’. INSURANCE COMPANIES. Merchants’ Bank (Halifax) Seeal . ;

0 ExcoLisn. - Q‘utuluu&l n the Lowdon Market Molson's Bank i \l",' 1 Oet 111 112 1Bks.clod Bla.clod
e N . Niagara District Bank ) Jan., 1 July oot 4. ocen
s — —— - — Ongarie Bank. .. .. ; 9 June, 1 Dex 64 98§ 98 08§ o7} 98}
02 N People’s Bank (Fred'kton) ¥ b ’

No. of | Last Di- Name of Company ET Peaple's Bank (Halifax) : . | ... v 4
o3 Shares. | vidend 29 Québec Bank Y June, 1 Des os 00 | 07§ 08§ o8 98§
"1 - Royal Canadian Bank ) Jani, I July. || %0 9l Nlis w
[ ') | = — St Stephens Bank . | .s | -

jon Bar J July 1024 102" 108402 1

: : 20,00 Briton Medical and General Life . 10 { :..“1; ,‘,,‘m: (Halifax) 1’ "".‘,lll sug | " e | q
50 §0,000 | 74 | Commer’l Union, Fire, Life and Mar.| 50 !

24,000 8 City of Glasgow co-quesesel B MISCELLANBOUS

100 15 301x

5,000 9¢ | Edinburgh Life .
an Life and Guarantee 2 11s6 & 64 British America Land o’ ! 1
? .o 0

vagassases [ 3svuun ssszraseces

400,000 | 5- 8 yr| Buro| >
.2 100,000 1 | Btna Fire and Marine 14 1 British Colomial 8. 8. (
[ 3 ] 5 |/Guardian . 50 52x Ohmadh Camenins 13
& Imperial Fire o 345 Canada Landed Credit ( a2} o3 |
- Imperial Life y 10 16} Canada Per. B'ldg Society 119 119§) .
[ Lancashire Fire and Life 2 | 23x Canada Mining Company. . e ad
s 9 Life Association of Scotland 23 Do Inl'd Steam Nav. Ce 108 109 108 100
e London Assurance Corporation ]';I 8 Do. Glass Company [T | ces
0 London and Lancashire Life 1 Canad'n Loan & Investmn't | seen
0 Liverp'l & London & Globe F. & L | 2 73 Canada Agency |
LS | National Union Life ‘ 1 Culoniel Shontics Go. ‘
Northern Fire and Life 108 Freehold Building Societ) ’ | =
!

Halifax Steamboat C
North British and Mercantile Halifax “;. Compan)
Hamilton Gas Company

25 50c ps

oy

0n Ocean Marine Huron Copper Bay (

| om Provident Life Lake Huron 8. and ( | S

: :: Phamx} Lot o Montreal Mining Oe 3 30| ...
meen Fire and Life M el b ) 134410 135)1 1343

) o 2«_\1! Insurance - :':."\:lm‘,:.‘ ! b | ‘?..

0 Scottish Provincial Fire and Life City Gas ( Bks vh]'l!kl el'd

City Pass R, ( 108 110 108 W0

Standard Life 5 ’ . ’
4,000 Star Life . o t elegr A oe 1 el
. | 25 os
CANADIAN 1 Maz, 1 Sep. || | 17T 18
British America Fire and Marine
Canada Life
Montreal Assurance
Provineial Fire and Marine
Quebec Fire .. | @ 3%
- 8 ‘““  Marine 1100 &0
10,000 57 Western Assurance : « 6
|

reet R R
\
i Navigation (
e Tow Boat (
nsumers’ Gas Co

o 0% o
Bks clod 116 117

“._';n £10
@ 1

1 July

$ Feb.
I My AuMarFe

8,000
4000
10,000 1044 105

111 112

4= L EOLO 7

Que bec , Toronte
|

- al nt ondo
R ALEWATE Sha's Pail Montr | ou,

Moutreal

Lamwdon

Atlantic and St. Lawrence £100 Al
Buffalo and Lake Huron . 204 .
Do doj Preference 10
100

“owvwoo T DO e
S332% sresew

/|

Bufl., Brantt & Goderich, 6¥c.,1873-34 100 10f | 9§
Champlain and St. Lawrence : p

Do do Pref. 10 9 ct shad
Grand Trunk .| . oo®
Do Eq.G. M. Bds. 1 ch. 6¥ec.
Do First Preference, 5 ¥ ¢ . 100
Do Deferred, 3 ¥ ct |

100
100

wi % )
w ) %W
1004 101} 190 ig

L1 L
L2 13 1

Y4100

on
01s Do Second Pref. Bonds, 5%« 100 :
P oy Do do Deferred, 3 ¥ ct 100 Han
Mun Do Third Pref. Stock, 4 Pet 100 ¥ o Montre
17 0 Do do. Deferred, 3 W ct 100 * D
15 00 Do Fourth Pref Stock, 3§e 100 * Do
000 Do do. Deferred, 3 ¥ ct 108 D
018 Great Western 208 ° 31 D Loy
ow Do New akl 18 !" L ;
om o 6 ¥ c. Bds, due 1873-76 1007 All 0 10% D Wate
000 54%c Bds due 1877-78 100| * D
om Marine Railway, Halifax $250, all $250 New Brunsw
joM Northern, of Canada, 6We._ 1st Pref Bds I "100} Nova Scotia,
o l’ — R e <— - Ottawa Uity ¢
;(l:; Fxcmawaw. Halifax | Montr'l. ' Quel
000 Bank on London, 60 days
000 sight or 75 days date 88 83
0 00 Private de ; = 12 124 s N4 %4
Private, with documents. ... ..... 8] 94

Bank on New York . 304 31 30 304
Private do . 33 314 31 31}

Gold Drafts deo 1-32 dis par § dis.par § dis
Silver ] 4 o

Lk T
2s28
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THE CANADIAN MONETARY TIMES AND INSURANCE CHRONIOLE.

Miscellaneous.

Montreal House, Montreal, Canada.

Miscellancous.

="
Miscellaneous, i

Western Canada Permanent

s GOLD & SILVER Savings Seciety. v
MONETARY MEX.—Merchants, Insurance Agents, Ovwrch—No. 99 Cm_'.rl Svasse, § -
'l“m Bankers, Railway and Steamboat Travellers, STEAM STAMP o ' m_ :
Mining Agents, Directors and Stockholders of Public Com BAVINGS BANK BRANOH o
panies, and other persons visiting Montreal for business | QUARTZ CRUSHER, s >
AT o ae ] Do R Ly e
modation at the most reasonable charges. It is our study (Janes ParexT) EARLY, .
comfort and accommodation to all our

for gentlemen as above. T

o
|

who have been accustomed fo patronize other first-
class hotels, we only ask a trial; we have the same accom-

modation and our table is furnished with every delicac
of the season.
H. PUCLOS.
Nov. 22, 1867. 15-1

Pickey, Nelll & Co.,
ENGINEERS AND BOILER MAKERS,
SOHO FOUNDRY, TORONTO, ONT.,

Sole Manwfactwrers for the Dominion.

Y

y

H. N. Smith & Co.,

’ nt Smith, Gould, Martin & Co., 11 Broad Street, | most perfect Crushing Machine in the world.
N.Y.,) Btock, Money and Exchange Brokers. Advances Engines and Boilers of oll sizes, and Mill Machinery
‘ D, iy OF EVERY DESCRIPTION ON HAND.
T Send for Circular and Price List. 31-6m
Murd, Leigh & Co,

IMPORTERS AND DECPDRATORS OF
FRENCH CHINA.

Hotels and families suppl:: with any pattern or crest

ired.
Common goods always on hand.
Toronte, Ontario.

72 Yonge Street,
20y

Tl!ll Paperis printed from Messps. Miller & Richards
Extra

hard metal Type, sold by
W. HALLEY,
83 Hay Street, Toronto.

, NOTICE.

E PH@ENIX FIRE ASSURANCE COMPANY of

of Loudon, having deposited
100,000 Dollars,

for the security of Policyholders in the Dominion, and
fully complied with the new Insuran¢e Law, 31 Vie.,
48,
transact business in the Dominion, ps required by said

law,
GILLESPIE, MOFFATT & Co.,

Gen'l Agents for the Dominion of Canada
Montreal, 1st August, 1568. 52-5

CONSOLIDATIDN
or THE

Bryaat, Stratton and Odell Business College
AND TELECGRAPNIC INSTITUTE,
WITH THE
BRITISH AMERICAN COMMEROQIAL OOLLEGE,
Under the Management of
J. D. ODELL, AND EDWARD TROUT.
PROPRIETORS.
HO having purchased from Messrs, Musgrove & Wright
w their interest and goodwill in the British Am-ri?an

Commercial College, have succeeded in combining all the
talent and ‘securing all the advantages of both Schools,

making the most extensive and couiplete institution of
the kind in the Dominion, and the only one where the prin-
ciples of actual business are successfully and practically

i

Our rooms are extensive and compldte, occupying sepa-
rate buildings, and capable of accommodating 300 stu-
dents. We employ a full corps of teaghers, among whom
are men of business experience, and the two Premium
Penmén of Osnada. Scholarships gdod in Montreal and
in the principal cities of the United States.

For specimens of penmanship, circulars, &c., address,

501 ODELL & TROUT.

W. Melaren & Co.,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 St. MAURICE STRENT,
MONTREAL®

June, 1868, 42-1y

Candee & Co.,
Buxm AND BROKERS, dealers in Gold and Silver
” Coin, Government Securities, &c., Cormer Main and
Exchange Streets Buffalo, Y. N. 21-1y

EAST SENECA STREET, BUFFALO, N. Y., (corres-

have been licensed by the Migister of Finance to

Extract jof | Hemlock Bark —Extract of
Oak Bark

Important to Tanners, Merchants, Machinists, Lumbermen
and Capitalists seeking for a Remunerative and
Profitable I nvestment in Canade.

THE IRVING BARK EXTRACT COMPANY OF BOS-
TON have succeeded in perfecting a Machine for obtain-
ing by compression from u: nd Bark, all the astringent
and Tanning properties of Hemlock and Oak Bark.
By the operation of this Machine, which ¢an be taken
futo the forests of Canada, on the spot where the Bark is
peeivd, the actual Tanning principle of the Bark is ex-
tracted by compression, and is produced in so concen-
trated and so small a bulk, that it can be conveyed to
market, ready for use, at a mere fractional part of the
expense required te freight the crude Bark . 40 galls. of
this Ertruct, weighing 400 1bs., can be obtained trom one
cord of first quality of Hemlock Bark, and this is worth for
home use or for exportation $20 per barrel.

We are now ready to grant licenses or to receive orders
for these Machines.

&% Any further information may be obtaingd by ad-

dressing

THOS. W. JOHNSON,
At American House,

Boston, Massachusetts.
nov2l—14-1yr

The Mercantile Ageney,

FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841
DUN, WIMAN & Co
Montreal, Toronto aml Halifax.
I EFERENOE Book, containing names and ratings of

Business Men in the Dominion, published

semi
annually.

2-1v,

The St. Lawrence Glass Company
ARE now manufacturing and have for sale,

COAL OIL LAMPS,

varivas styles and sizes.
LAMP CHIMNEYS,

of extra quality for ordinary Burners also,
for the ‘Comet’ and ‘Sun’ Burners.

SETS OF

TABLE GLASSWARE, HYACINTH GLASSES,

STEAM GUAGE TUBES, GLASS RODS, de.,

or any other article made }n order, in White or Colored
Glass.

KEROSENE BURNERS, COLLARS and SOCKETS, will
be kept on hand

DRUGGISTS' FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.
Orrice—388 ST. PAUL STREET, MONTREAL.
A. MoK. COCHRANE.

THIS Machine is warranted for two-thirds the price, to do
the work of any ordinary Ten Stamp Mill, and is the P e

ADVANCES
Are made on the security of Real Estate,
most favourable terms, by a Sinking ¢

WALTER 8. e
vt

Canada Permanent Buildi and q :
Seoclety. = S

86-1y

Paid up Capital ....................c¢eveee
A ssels

Directors :—~Josern D. Rivovy, President,
Peren Parenson, Viee-Fresidest.

J. G. Worts, Edward Hooper, 8. N . W, i
Chewett, E. H. Rutherford, er .
Bankeérs.—Bank of Toronto; Bank Moutreq ; Bep
Canadian Bank.
O¥FICE— Masonic Hall, Toronto Streel, Toronts,

Money Received on Deposit bearing five l‘g’
cent. interest,

Advances made on City and Country Properly iuw
of Ontario, -
J. HERBERT

3%y Sed'y #

STAMP MILLS, ~
WHEELER PANS,
And other amalgamating Apparatus,
SETTLERS, &e.
STEAM ENGINES,
And all sorts of
GOLD MINING MACHINERY,
Of the most approved description, st
G. & L Browad
Machine Shop and Agricultural Werks,

BELLEVILLE.

BOILERS)

PROSPECTING MILLS,
Worked by Hand, Horse, or Machine Power.

Parties going into Gold Mining in the Quinte District,
will do well to have their machinery made
ol the spot and save freight.

Belleville, April, 1868

i

J. R. Boyce,
TOS. 63 and 65, Great James Street, Montreal,
A\ and Importer of all kinds of TOY Sand FANCY
J. R B. is the only manufacturer of La Crosse Bticks
the new Indian Game of LACROSSE, and has r
hand a large supply, with the printed Rules of the Game
He also manufactures all the requisites for (‘m& and
all other Parlour and Lawn Games. Baskets, of
and evegy variety of Hair Work, Wigs, Curls, Beards, &¢.
Dress and Theatrical Wigs, for sale, Wholesale and
Parties engaged in forming new La Crosse Clubs,
well to apply direct to the above address.

I

i

L

The Albion Hotel,
. MONTREAL,
NE of the oldest established houses in the City isagain
under the personal management of
Mr. DECKER,

Who, to accommodate his rapidly increasing business, i
adding Eighty more Rooms to the house, making the
ALBION One of the Largest Establishments in Canada, '
June, 1868,

s e ——

Geo. Girdlestone,
JIRE, Life, Marine, Accident, and Steck Insurahe
Agent

Very best Companies represented.

&1y Secretary.

Windsor, Ont. June, 1868




a8y

¥

]

i

i

i

B
b5

|

bIEd §

Financial,

Pellatt & Osler,
YTOCK AND EXCHANGE BROKERS, Accountants,
\) Agents for the Standard Life Assurance Company and
New York Casuality Insurance Company.
86 King Street East, four Doors West @
Church Street, Toronto
HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public Official Assignee

Qrricy

BROWN'S BANK,
(W. R Brown. W €. Cheweit)

60 KING STREET EAST, TORONTO,

RANSACTS a general Banking Business, Buys and

Sells New York and Sterling Exchange, GoM, Silver,
U. 8. Bonds and Uncurrent Money, receives Deposits sub-
ject to Cheque at sight, makes Collections and Discounts
Commercial Paper
Orders by Mail or Telegraph /u'mu[;(/r/ execuled al

nm.cl_/':lrmu-:(h/r current quotations.
&% Address letters, “BROWN'S BANK,
36-y Toronto.”

The Canadian Land and Emigration Company
Offers for sale on Conditipns of Settlement,

GOOD FARM LANDS

In the County of Peterboro, Ontario,

In-the well settled Township of Dysart, where there are
Grist and Saw Mills, Stores, &c., at

ONE-AND-A-HALF DOLLARS AN

In the adjoining Township#®of Guilford, Dudley, Har
burn, Harcourt and Bruton, comnected with Dysart and
the Village of Haliburton by the Peterson Romd, at ONE
DOLLAR an Acre

A\CRE

For further particulars apply to
CHAS. JAS. BLOMFIELD,
Secretary C. L. and E, Co., Torvuto

Or te ALEX. NIVEN, P.LS,

Agent C. L. & E Co., Haliburtong

Hnsurance.

The I.lvrrpool and Londen and Globe
Insurance Company.

Cupital and Reserved Funds. ... . ....817,005,000.
DaiLy Casa RecEIPTS, £20,000.

TOTICE IS HEREBY GIVEN, that "this Company
4N having deposited the sum of

150,000 Dollars,

in accordance with the Act, 31st Vic , cap. 48, has received
the License of the Finance Minister, to transact the busi
ness of Life and Fire Insurance in the Dominion of Canada

G F. C SMITH,
52-4t Chief Agent for the Dominion

HMartford Fire Insurance Company.
HARTFORD, CONN,

Assets over Two Million Dollars.

$2,026,220.29,

Cash Capital and

C ll:\l{ll' RED 1810,

'l‘“lh old and reliable Company, having an established
business in Canada of more shan thirty vears standing,
has « ’“l lied with the provisi of the new- Insurance
Act, and made a special deposit

%100,

with the Government for the sedurity of policy-holders, and
will continu® to grant » upon the same favorable
terms as heretofore

Specially low rates on first-class dwellings and farm
property for a term of oné or miore years

of

Losses as heretofore promptly and equitably adjusted
E. CHAFFEY & Co, AcexTs
Toronto, Ont

ROBERT WOOD, GENERAL AGENT yoR CANADA

The Standard Life Assurance Company,
Established 1825.
WITH WHICH 18 NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY

Head Office for Canada
MONTREAL--STANDARD COMPANY'S BUILDINGS,
No. 47 Grear Sr. Jawss Streer
Manager—W, M. Ramsay. I'nspector—Ricu'p BouL
Tlll! Company having deposited the sum of Oxz Hox-

General, in conformity with the Insurance Act passed last

moderate rates and on all the different systems in practice

Aogxt ror Toroxto—HENRY PELLATT,
Kixo SthesT,

Acext yor Haxnron—JAMES BANCROFT.
6-6mos

Fire and Marine Assurance.

THE BRITISH AMERICA

HEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS
TORONTO.

BOARD OF DIRECTION @
Hon G. W_ Allan, MLC, A. Joseph, Esq ,
George J. Boyd, Esq , Peter Paterson, Esq.,
Hom. W. Cayley, G. P. Ridout, Esq.,
Richard 8. Cassels, Esq, E H. Rutherfond, Esq.,

Thomas C. Street, Esq.

Governor :
Groroe PercivaL Ripovr, Esq.
Deputy Governor:
Perer Parersos, Esq,
Marine Inspector:

Carr. R. CounxEex

Fire 1nspector
E Rony O'Briex
Insurances gmnted om all descriptions of property
against loss and damage by fire and the perils of inland
navigation
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,

THOS. WM. BIRCHALL,
-1y Managing Director.

Edinburgh Life Assmrance (o-my
Founded 1829,

HEAD OrricE—22 GEoRGE STREET, EDIXBURGH.

£500,000 Ster'y.

.

Capntal,
Accummwlated and Invested Funds, £1 , 000,000

HEAD OFFICE IN CANADA
WELLINGTON STREET, TORONTO.

SUB-AGENTS THROUGHOUT THE PROVINCE.

J. HILLYARD CAMERON,
Chairman, Canadian Board.

DAVID HIGGINS,

Secretory., Canadian Board. 3-3im

Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms

LIFE RISKS
Will be taken on terms that will compare favorably with
other Companies

CAPITAL, . . .

E2,000,000 5
Cuier Orrices—Queen's  Buildings, Liverpool, and
l Gracechurch Street London
Caxapa Braxcw Orrice — Exchange Buildings, Montreal
Resident SBecretary and General Agent,

A. MACKENZIE FORBES,

13 St. Sacrament St Merchants’ Exchange, Montreal.

pRED AND Pirry TROUsSAND DoLLars with the Receiver 151
o )'

Session, Assarunces will cohtinue to be earried out at | —
Etna Insnratice Company of Dublin.

ASSURANCE COMPANY. 151y

.l APITAL. |,

e ————————

-OIIQI“ -Iull Life Assurance

Reciety.
(Estnhiished, 1840,) 6F LONDON, E. C.

Accumulated Funds, ocer §1,000,000

Annual [ncome, $300,00.

HE entire Profitd of this long-established Seciety belong
to the Policy-holders.

HEAD OFFICE FOR DONINION—-~MONTREAL.
T. W. GRIFVITH, Managend Sec'y.
WM. HENDERSON, Agent for Toronts,

The numbsr of Sharcholders exceeds Five Hundred.

Capital, $3000 000 Annwal [ ncome nearly §1,000,000

'l‘lllN Com ny takes Fire and Marine Risks on the most

favorablg terms,

T. W. GRIFFITH, Manager for Canadn
Chief offieg for Dominion— Corner St. Francols Xavier

and St. Sacrgment Bis., Mon

WM. HENDERSON, dgent for Toronto.
Scottish Provincial Assurance [Os.
Established 1825
........... £1,000,000 STERLING.
INVESTED IN tAK.AIL\(l'G‘)..... ..... — T %
Canada Head Office, Montreal.

LIPE DEPARTMENT.
CANADA BOARD OF DIRECTORS:
Huon Taveor, Esq., Advocate,
Hon. Cuances Winsos, M. L. C.
Wx Sacun, Esq, Banker,
Jacksox Rax, Esq., Banker.
W hA"‘ Fsq. M. D, Medical Adviser.

The specinl advaitages to be derived from Insusing in
this office ‘mre . —Strictly Moderate Rates of Preminm ;
Large Bonfis (intefmediate hounus gnaranteed ;)
Surrender Yalve, ander policies RUM‘I‘M by assured ;
and Extenfive Limits of Residence and Travel All busi-
ness dispofed of it um.h, without reference to parent

office
A DAVIDSON PARKER,

Resident
G. L. MADDISON,
15-1yr Acext ror Torosvo,
NEEAUES SN Te—

Lamcehshire Insuramee Company.

£2,000 000 Sterling.

CAPITALF - - + - - - - -

FIRE RISKS
Taken at redsonable mtes of premiam, and
4‘.ll, LOSBES SETTLED PROMPTLY,
By the | j e lersigned, without reference elsewnere.
8. C. DUNCAN-CLARK & C0.,
General Agents for Onlariv,

N. W. Comner of King & Church Streets,
25-1y i ToroNTO,

Etna Fire & Marine Insarance Company.

IncdonronATED 1519 Cuanrel Pearrrvac

. . #3,000 600

CASH l‘A}lT.&L. - ' n
Lossed Paip 15 50 YEars, 23 500,000 00,

.

JULY, 1868
ASSETS.
(At Market \nlm')

Cash in hapd and In Bank .. ..... %
Real Estaf... ... dcccecece coosetsccmences 5.

Mortgage Bonds., .. ..ooovniiinnan.
Bank '“nx‘ m.
United States, %\“e and ('lty m«'k ‘and other
Pnbllg"ﬂ'urﬁn L DO 2,040,855 51
ol .cc00ivcccone odv $6,002,58 19
LIABILITI¥ES,
Claima nal Due, abd Unadjusted .......... $490 508 56

Amount Pequired by Mass. and New York
for l?-lnnur&w

1,406,267 15

E. CHAFFEY & CO., Agents
0om

50-6m

Wx. Rowraxp, Agent, Toronte. -y
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3 benefit of their own prudence and forethought
& No extra charge niade to members of Vol
for services within the British Provinges

&& Toroxto Ackscy, 5 Kiva Sr. West
oct 17—9-1yr

.

teet Cory

JAMES FRASER, Agent

]
< Phenix Insurance Company,
BROOKLYN, N. Y
Y PHILANDER SHAW, EDGAR W. CROWELL,
¢;‘ Secretary Vice- President
. STEPHEN CROWELL, President,
Cash Capital, $1,000,000. Surplus, §66,416.02 otal
| 1,066, 416,02 Entire 1lncome frow all sources for 1866 was
$2,141 839 82
CHARLES G. FORTIER, Marine Agent
;‘ Ontario Chambers, Toronto, Ont 19-1y
; ATNA
.
¥ 4 Live Stoek Insurance Company,
. ¥
¥ B HARTFORD, CUNN
PIRECTORS
E. A. BULKELEY, C. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNHAM, ROBT, E. DAY,
E. J. BASSETT, EDWD. KELLO
J. 8. WOODRUFF, ALVAN P. HYDE,
This Company lusures

DISEASE

MORSES AND CATTLE
AGAINST DEATH
BY FIRF
\CCIDENT
Als 3

{TATION

AGAINST 'EV]
A the
HAZARDS OF TRANSPOI
C. C KIMBALL, President
T O. ENDERS, N President
J. B. TOWER, S¢
' Parties desiring | Agencies w Jy t
E. L. SNOW, GENERAL AG
1 M
i' —
SOOTT & WALMSLEY,
: 67uovily Ag

THE CANADIAN MONETARY TIMES AND

3
g } -
%
i Musurance,
4 S —— — — $
i
3‘ The Liverpool and Loendpn and Globe
3 Insurance Company.
B P—
1 a4 INVESTED FUNIS
'}'{ 5 FIFTEEN MILLIONS OF DOLLARS.
igi DAILY INCOME OF THE COMPANY
i E TWELVE THOUSAND DOLLARS.
. n
l" ! £ B e YT - ~
';’: LIFE INSURANCE,
% g ; WITH AND WITHOUT PROFITS
£y
i FIRE INSURANCE
3“‘: H On ‘every description of Property, at Lowest Remunerative
S8 JAMES BRASER, AcgyT,
g £ s K ¢ wr? West
,"};'g— _ 5 King Street We
i M Toromto, 1868 8-1y
X 3 — —i £
;’ Briton Medical and General Life
g 2y Association,
z z with which is united the
b BRITANNIA LIFE ASSURANCE COMPANY
f}% N Capital and I nvested Funds £750.000 Ste
= & —
;1; 4 AxxvuaL INcomk, £220,000 St
REE i Yearly increasing at the rate of £25,000 Sterling
Ry f A
353 . 'l‘llli important and peculiar featgre riginally mtro
?» duced by this Company, in appdying the fodical
R Bonuses, so as to make Policies payabi¢ during life, without
‘L'}' any higher rate of premiumns being dharged, has caused
S the success of.the Britow MEDICAL AND GENERAL to be
PR 24 alinost unparalleled in the history of Life Assurance. Lig
A Policies on the Profit Scale become payalle during the Lifetim
d 2' of the Assured, thus rendering a Pdlicy of Assu ¢ @
g% 3 means of subsistence in old age, as well jas @ § ¢ for @
e 1 Jomily, and a more valuable security o creditors iu the
Lt event of early death ; and effectuallyl meeting the often

urged objection, that persons do not themselves neap the

~

¥usurance.

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA

P operty,

STRICTLY

N, J 7
NV ¢ Hazar

ot
BUSINESS MUTUAL

‘, GEORGE H. MILLS, President

INSURANCE CHRONICLE.

— — ———— e
; Fnsurance.

! - ;T_Q
| North Brithhh and Mereantile Insurance

| Company.

| e

Established 1809,

HEAD OFFICE CANADA

MONTREAL

W. D. BOOKER, Secrctary T
NTO BR H
| HEaD Orrice HAMILTON, UNTAR ¥ oL f\' )
s 1y Locat Ox Nos. 4 & 6 WeLLINGTON STRssy
| A . Fire Department R N GOOCH,
|  The ZEtna Life Insurance Company. R dost
Life Departineén H L Hll’“
\N attack, abounding with errors, having been made 21y
| 2A upon the Btna Life Insurance Co. by the editor of the o

Montreal Daily News and certain agents

miidence and patronage

JOHN GARVIN

Life

Association of Scotland.

Ny

UPWARDS OF £1,000,000 STERLINY(

<1 D

’l‘ll!ﬁl' Ters S I
tim
BONUSES FROM PROFITS
\ P ) al ste { I
HE x
LA ADI 10 1
I P
A A I REI N I s
LiFE
W X v
' \ss ! N
Assuresl, wi r s f
I
{ i | i A
DIRECTORS
D I (D :
GrorGr. MorrarT, (Gilles Moffatt & Co,)
ALexaXper Monrris, Esg , M P, Barrister, P
Sir G, E. ( ErR, M.P., Minister of Milit
Prter Repratn, Esq, (J. Redpath & S
H. R Mowsox, Esq., ( H R Mol £ I
¢ Messrs. TorrANCE & Mogs
Vedice e R. PaLmer Howa I MD
S tary—P. Warpraw
Inspector of Agen Jaues B M. CHirMas

Britisl

Phenix Fire Assurance Company.

ympanies being now engaged in handing around copics of OMR \ ND (1 >
the attack, thus seeking to damage the C 1y’s standing, LONBAR! I. AND CHABING CROW,
I have pleasure in layine before the the following NT N ENG
sertificate, bearing the signatures of the Presidents and —
| Cashiers who happened to be in their Offices) of eve Bank Insurances effected in all parts { the Woal
| in Hartford; also that of the President and Becretary of e
‘ the old Xtna Fire Insurance Company Claims paid
| To whom it may concern , roun g "
| We, the undersigned, regard the Etna 1 Ins WITH PROMTITUDE and LIBERALITY,
| ance Conipany, of this city, as one of the st successful MOFFATT, MURRAY & BEATTIE,
and prosperous lnsurance Con ‘-:u: - States, — Agents for Toronla,
ntirely reliable, resj bie, and h al ) :J‘ 36 Yonge Streel
lealings and st w hy {f pu ler 1 .l,’
patr LI 1
+ B ——
| e and lat “'T dee, Prest vt 5 The Commercial Union Assurance
R ait e ure 1‘:1' St 3
J. Goodnow, Secretar 2 F SREREnT
C. H Nort Frosident. sn " 19 & 20 CorxirLL, LONDON ExGrLAND,
],\"'v nal Bank £2,500,000 Stg —I sted over §2,000,000
( Hillyer, President Charter Oak Nationa! Ba ety " )
E D Tiffar \dent First Na ual Bank }..u. 1‘~1A\!.._\n.\'x—1 surance granted ou all d&
G T Da dent City National Bank. SCEA s df property at reasonable rates
F 5. Riley, ( i 10 | LIFE DEPARTMENT The success of this braneh
John ( Tracy, President of Farmers M ha been unprecedented NETY PERCKENT. ‘p
National Bank ! ms w in hand  First year's premiums wel
M. W. Graves, Cashier Conn/ River Banking ( $100,000. Ecobou mAnAge guaranteed
H. A. Redfield, Cashier Pheenix National Bank ¢ " Moderat 4
| O.G. Terry, President &tna N mal Bank < T 8 "AUL STRE REAL
| J. R. Redfield, Cashier National Exchange Bank ' g et “: e M.’x'
J Root, Assistant Casl American National Ba MORLAND, WATSON & Ce,
W ( e ¥. Hills, Cashier State Bank of Hartfon] Agents for Conates
| Jas. Potter, Cashier Hartford National Bank I i
Hartford. Nov. 25, 1867 ;
| & s L, f,|!v yektur of A I Livisosyox, PLE
Many of the above-ment 1 parties a ¢ ( wenl @
nected with other Life Insurance ( anies, | 1 W M. WESTMACOTT, Agent af Torotlg
hesitatingly commend r mpany e, res 1
sible, honorable in all its dealings, and most worthy.of | =

Phenix Mutual Life Insurance Co,
HARTFORD, CONN

lated Fu 2,000,000, #1,000,000.
stablished in 1851, is one of the mest

Income

pany

THIS ¢

le Companics doing business in the country, s
been steadily prospering The Massachusetts Insurans
ts show that nearly all important matbers it s
erion the general average of Companies. It offensls
n ling assarers the folioy reasons, amongst othem’
for preferrin e ipaniecs
It is po tual It allows the Insured to tuwel
and reside in any portion of the United States anvl B
It throws Wlmost all restriction on occupation from
Policies. It will, if desired, take a note for part of the
Premiuin, thus ining alljthe advantages of a note
1 cash Pl Its Div nds are declared annually
. 'l At t { Premiur Its Dividends s
¥ | N a The Dividends of the
PuasiX have averaged fifty per cent. yearly. . In the
ttlerent of Puli Dividend will be allowed for easl
. y has be n for The number of
1 always equal the ng Notes. [tpaysits
Bses y ng its never having cobs
. i1 es P the benefit of
W ' r ¢ their hushand’s ¢reditor
( Jko insure the lives of Debtars Its Policies
forf as s vs the assured 90
N - l' " shou he d the (V-ml-unyl"'
. p P there for This important feature
. ! tself to all The inducements now ¢
by the PHENIX Are better and n ¢ liberal than those of
Al ther Company  Its rate of Mortality 1s exveedingly
w ar th Tt
Partics conteni) : Life ¢ will find it to thelf
nt t t ull and examine our syst Policles iss!
1 ¢ American currency
ANGUS R BETHUNE,
neral Manager,
Dominion of Cunad
104 S1. Fr Xavier St MONTREAL
v At a) Agents and Canvassers
w «“ t \ ‘ y town and villa to whom liberal indace:
nts will be giv 16-1y
- —
PRINTED AT THE DAILY TELEGRAPH PRINTING
HOUSE, BAY,ST, COR KING




