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‘June - Fire Losses — Canada’s Growing Trade — Sto;_-' '7

arket Dullnes‘

@he Monetarp

Trade Review and Insurance Chr.-‘pn cle
WINNIPEG OF CANADA VANCOUVER
LONDON 'MONTREAL

Vol. 45—Ne. 2 July 9 TORONTO Ten Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

- Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street.

Branches

mnmmoaum

ENGRAVERS OF |
BANK NOTES,

CERTIFICATES, P
REVENUE'STAM

tary documents.

The work executed by. this {Company is accepted
by thel ‘ \

LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.,

i
ile

HEAD OFFICE, - OTTAWA
lr.‘néﬁouT ?

MONTREAL | TORONTO :

9 Bleury Street 701:3 Traders Bank Bidg.

ASSURANCE CORPORATION

LIMITED

' OF PERTH. SCOTLAND
CAPITAL -£1,000,000

* PELEG HOWLAND. " DB.R. WILKIE,
Chairman.
T. H. HALL, Manager for Canada.

> Toronto Agents : SZELISKI & McLEAN

Vice-Chairman,

———

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liabitity
Steam Boiler Insurance
Manager for Canada

C. NORIE-MILLER

CANADIAN casUALTY

AND BOILER INSURANCE COMPANY

GENERAL ACCIDE )y,

Our July Ligt of

INVESTMENT |

is - re‘adi. :
|

If your name is not or%our mailing
list send for a ‘_c'opy.‘ v\gb will send
_ one to you by return *nil .

i
fi

F.B. McCurdy  Co.

Members Montreal S <

|

Meatresl  Halifax - Sydmey |  Sc Jokia's. Nfid.
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CAPITAL PAID.UP-

$3,500,000

BESERVE FUND-—

$3,850,000

THE MOLSONS
BANK

Ingorporated by Act of Parliament, 1855,

HEAD OFFICE, - - MONTREAL.
? BOARD OF DIRECTORS

W, Motsow MaorEERsON, 8 B Bwine,
Lk e 'Q-s’l.':‘a‘-.‘ Jamms ‘ﬂ:ﬁ
w. '.nl:a—m.. 3 B OAwPRSLL snd H. A, Hannims, Asw't nap'rs
Alberta BRANCHES :
Calgary St. Marys
Camrose F "-:‘:‘
East Ead brch,
Toronto—
Bay Street

Lachime Lock

AGENTS IN GREAT lu: AN
Ireiand —Munster

BRANCHES OF THE BANK IN CANADA
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UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Paid.up Capital, $3,244,000. Rest

ville,

HSintalute Eouthey, “trasshurg Stars: mwift Ou
Wapella, Watrous, 'qt’nu-. Wilkie, :‘:l:l’;au. ':H":r. 'T

ALBERTA.~ Alix, Afrdrie, Bissano, . Bowden, Brocks, C
rbon: '~ Caristadt, Onrstairs, Claresho'm, Cowley, nu--‘..'ﬂl
moaton, ewsa, Grassy Lake, Fragk, High River, Inslsfall, Irma, Iryine
o'-ce-h. l.-:.a .:u:u.. Lethbridge North Ward, I-‘e'hod. Medicine Hat,
Vict:::— VuLumsia. ~ Prince Rupert, Vu;-ouu-r, Vancouver (Mouat Pleua-t):
e O™ and qor dents ot all | Centres in Grest Britain and the

‘ Securities

can be purchased or sold most ¢conomically and most safely
by use of the advertising colomns of

The Monetary Times.
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IMPERIAL BANK

OF CANADA
D . 80.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(11%) per annum upon the Paid-up
Capital Stock of this ' Institution has
been declared for the Three Months,
ending 31st July, 1910, and that the
same will be payable at the Head
Office and Branches on and after

Monday, the ist of August next.

The Transfer Books will be closed
from the 16th to 31st of July, 1910,
- both days inclusive.
By order of the Board.

D. R. WILKIE,
General Manager.
Toronto, 22nd June, 1910.

THE BANK OF BRITISH NORTH AMERICA

Established in 1830, Iacorporated by Royal Charter in thea

Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head OWice—§ Qracechurch Street, London, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Masager,

H BRODIE, Esg 0T OF T G . GLYNN, Esg.
i W, umcn‘w. n‘." ¥ K ‘x KENDALL, Esq.
DERIC LUBBOCK, " G. D. WHATMAN, Esg

J. H. MAYNE CAMPBELL, Esq
HEAD OFFIOE IN OCANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Masager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
)“Bmmﬂ.hmo.llm,hmd..m‘
I;HOP&lﬂOMMJ.EGMMm

BRANCHES IN CANADA,

Alezapder, Man. Hamilton, Ont., Reston, Man,
Asheroft, B.C. Westinghouse Ave. Rosslaand, BC,
Battieford, Sask. Hedley, B.C. Rosthern, Sask, .
Belmont, Maa.' Ituna, Sask. St. Joha, N.B.
Bobcaygeon, Ont. Kaslo, B.C. St. Joba, 'N.B., Usioa
Bow Island, Alta Kelliher, Sask, Street. |
Brasdon, Man. Kingston, Ont. St. Martins, N.B. [
Brantford, Ont. Levis, P.g...' Stephen, N.B. {
Burdett, Alta London, Saltcoats, Sask.
Cainsville, Ont. London, ‘Hniltok Rd. Sest
Calgary, Alta. London, Market ans, Sask,
Cam Ont, Loaguesil, P.Q. Toronto, Ont.
Macleod, Alta Toronto, Ount, Bloor
D.vldoog'lut. Ellh‘ g-a Tud Lng:'u.
wson, ukon. ml. & oroato, t., . Kiag | Archar
Lake, Sask ontreal, St. Catherine and Duff
ans, B.C. Street. Trail, B.C.
North Battleford, Sask. Vancouver, B.C.
Fenclon Falls, Ont. North Vancouver, B.C. Varennes, P.Q.
Port George, B.C. Oak River, Man, B.C.
Forward, Sask. Ottawa, Ont. Waldron, Sask,
B Paynton, Sask, Weston, Ont.
Girvin, Sask. Prince Rupert, B.C. West Toronto, Ont.
Greenwood, B.C. » P.Q. Wianipeg, Maa.
Halifax, N.S. » St._Joha's Gate Wyayard, Sask.
Hamilton, Ont, ymore, Sask. Yorkton, Sask.
Hamilton, Ont.,
Victoria Ave.

AGENGCIES IN THE UNITED STATES, ETO.
New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents. |

THE _COMMERCIAL BANK

OF SCOTLA

"

% ;

T

i

San Francisco—261 California Street—]. C. Welsh and A. S, Ireland, Ageats, | E

Merchants Loan and Trust Co.

1]

Chicago —
Foreign Agents - LONDON BANKERS—The Bank of England and | Embrun

Messrs. Glyn & Co. LIVERPOOL~Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited, and Branches, IRELAND—Proviacial
Bank of Ireland, Limited, and Branches; National Bask, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited INDIA, CHINA, and

]

Tavistock | :
SASKATCHEWAN
Saskatoon  Zealandia

Fergus .
ALBERTA
Calgiry C
amrose
g Didst

JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial | Edmonton Ersk
Bank. PARIS—Credit Lyonnais. LYONS—Credit Lyonnais, s

Drafts on South Africa and West Indies be obtained at the Banks’
.*.-'

IMMW'QMA“IAIMO..:UUJ
'm-mmwummvum'

COLUMEBIA
'ﬂ!‘lﬁr;up' Stewart

Lowpon.—The Londén City and:
New Yorx.—The Nationa: P

CHicaco.—The First National
Burraro. —The Marine Nati
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The Merchants’ Bank| BANK.OEIANGLTON %

o..ﬂ..p.".‘.. OF CANADA Reserve Funds | Reserve Undivided Profits........... s 2es .WW 3
. EsTanuisueDd in 1864 m"’ Total ASSCES ......ccccovnsvssdsssssnns 3
$6,000,000 ' DIRECTORS: 1
EAD mu' m.‘ HON. WILLIAM GIBSON, President. |
- - J. TURNBULL, Vleo-w and M Managet -
| Rutherford. A. Wood.
BOARD OF DIREGTORS e T bttt G, c.c.ouu..-rm :
Gir M. w M‘a !ll- Hodrou Esq., Vice-President . : ‘
C. . g, £ob — Sarnit £33, F. Yy ) BRANCHES: 1 R
K W. Blackwe! ONTAR 10 g’.
E. F. Hebden, Gen. Manager T. E. Merrett, Supt. of Branches and Chiefinsp'r | . ... Fordwich Jarvis Orangeville  Toronto .
MM!O Atwood Pt. William xl:u'-l gm Sound Queen &
Acton N $t. Thomas Beamsville W"“" m"""“‘ - c...."‘“".
e . fﬂ Oukville e =y Milton Port Elgin Ossington P
Athens William Lnndowm Orillia Thamesville Brantford Milverton Port Rowsa ok &
e Ostawa T Burlington  Hamilton Mitchell Princeton Gould
Berlin Little Current "Owen Sound Toronto Chesley “ Barton St. Moorfield “ Bathurst & To
Bothwell London Parkdale Parl't St. Deth “ Deeri Neustadt m Arthur
Brampton lencoe Lucan Walkerton ..‘.k - '-s‘ “.m Simcoe West Toronto
= Bay  Lyndhurst D0, Wathed | D - NenEad Niapars Falle® Southampton Wingham -~
) om-eemn . Preston ey Dur nville “ West End Niagara Palls,S Teeswater  Wrcxeter B
’ Meadowvale,sub Renfrew Wheatley MANITOBA Bra
Bganville =:tchcll, St. Eugene ww Bradwardine Foxwarren La Riviere Pilot Mound :
Elgin i Muirkirk (sub) St. George Yarker Brandon Franklin Manitou Roland Winkler Be
Carberry Gladstone Mather Snowflake '“lninc Ca
QUEBEC Carman ,}‘ln-‘:u =::-i Starbuck Princess St -
m’ Head m . James St. Beauha ' Sherbrooke Dunrea en nedosa Stonewall
“ 1288 St, Clth-c:"m‘ St. a.'. Lachine Ste. .A:.:'u'd- Elm Creek Killarney Morden Swan Lake g::
320 St, Catherine St. W. * St. Sauveur St. Jerome . SASKATCHEWAN Col
= 1330 St. Lawrence Blvrd. Rigaud St. Johns i ort Rouleau
" M8 S Lbwrnacs Sived. SR 2. Jovite :mm..:." Gerievais  Grand Coulee Mooss Jow  Beskatous -
ADCI‘I’A Battlef Caron Heward Mortlach Tuxford Deo:
Sedgewick Vegreville Belle Plaine Dundura m:- Osage Tyvan Els
r 0.) ano-w. lldm- Hat Stettier - 3&« (Meig'n) | Brownlee Estevan Redvers Gal
Brooks | Killam T Otde Toheld . Wetaskiuin ALBERTA BRITISH COLUMBIA o
Calgary mﬂih Castor Jrochu Red Deer Brant Nanton Fernie Port Hammond E. Vancouver
MANITOBA Granam  Taber fner
w‘“’"" =-un¢‘nr N,,,.:.' m‘, - co-laar‘-um i¥ GaEar Bmirtary—National Provincial Bank of -
SAS A EWAN o - .'am.uw . BIA *DENTS IN UNiTED Srares—New York—Hanover N
Astler Oxbow Kisbey Elko Sidney Bank and Fourth National Bank. Boston—International Trust Co. B
Arcola Maple Creek  Unity anaime  Victoria l.ﬁo‘d Bank. Detroit N Bank. Oh
Carnduff Hcivlno Whitewood Vancouver 1 Bank and PFirst National Bank. Ph
; |  New Westminster Merchants National Bank. St. Louis—Third National Bank. Kansas
~—National Bank of Commerce. San Fran N

l-w Yorn Acescy—63 and 65 Wall Street

cisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

THE DOMINION BANK

h‘mmu

Capital Paid up, -

Reserve Fund and Undivided Profits, 5,300,000

‘roulD-podabyth-Puwc . . 46,000,000

Total Assets . - 60,500,000

M—I.B.OMI.IP Pndd-u Wu.-ar Marrazws,

Vice-President ; A, W. Avstin, W. R. L
i AMzEs Cannurnins, Jauzs |. Fov, K.C, M.LA, A Nurm,

C. Eazon. CrazEnce A. Boom.G.-:l

Union Bank ;)f Halifax

“ooo...-o-oooo-oo-o-oo.o..oo..o.o.m

! DIRBOTORS
W . Hox. Wi, m Vice-Prssmoury,

C. G Bracxavan, h‘
A Jowns, ' M.
N. B, Swrrn.
Head Office, .. ... Halifax, N. S.
CE """'5'.'.'.'.: ....... 2eed Guwanar Mansoun
%.C. ..... —..-l-v-.
- " l.A.O.Il .
NOVA SCOTIA—Amberst l.m
Dartmouth, , Dominien, Glace alifax, g Ead), laver.
oess, Kentville, Liverpool, Lockeport, lah-.
Meteghan, NS, New Glasgow, North l*‘ ., Pares
?n. m' Stellarton, Sydeey. Sviaey Mines, St Poter's,
L R
IN of Spuin, Trinsdas.
N R MI-I-
IN QUEBEC —-Moatreal, C. A. Gray, Manag
.“.g'.....’l

- EEEEET

eseee B §OO,000
BANK T
. X
u.-u-—. W. A Mamb Mldw..:.‘-g o J.
Juebec BL B Reafrew, Loverness, P.Q.

i don, Bghend. Sak of Sootent. ow Tt Uha. Chose
Agents—Londoa,
National Bask, Hasover National Bask, Philadeiphia, Natlonal

$2.000,000.00
$1, 200,000.00

e ————————
. Our system of Travellers’ cheques ‘has been
inaugurated a year ago and has given complete satis-
hctmtodlmrpatms,utonp:dnty. security and

economy. The public is invited to take ad
of its facilities. unen, o

Our office in Paris (rue Boudreau, 7,
delOpua)uloundvetyeonvmcntiortbe :

Transfers of fnnds. collections, paymen
mercial credits in Europe, Umt:d’ Sntuu' e::l
Canada, transacted at the lowest rate.

When In London call .
v on The Monatary Times, 225 Outer

PrERr»

|| sc mzec

I';-
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INcorPORATED 1855

THE BANK Wedd Offics Toront,

OF TORONTO

it i i

Capital - - 34,000,000
Reserve F'd 4,750,000
5 DIRECTORS:
i B BT .osvvccrsoscsccocccssansen Presideat.
i W. G. GOODERHAM ....... wo00esesscscosses Vice-President.
A Roébert Hon. C. S Hyman Robert cighen William Stone
g.h Macdonald L'l Gooderham ’ Nlebdu.l.'l D. Coulson
» o.nn n”" ’
General Manager. Asst. General Manager.
. BRANCHES:
Ontarie Ganasoque Sudbury Quebeo
Hastings Thorabury
Havelock Wallaceburg Moatesal
| Toroate, Keene Waterloo (4 ofices)
(9 offices). Kingston Welland Maisonneave
Barrie (3 offices) e . St. Lambert
Bradford Millbrook Manitoba
Brantford Newmarket Vaacouver
Brockville ghl. - New Westminster Winnipeg
Cardinal Omemee Cartwright
; Cobeurg Parry Sousd Saskatohewsn Pilo: Mousd
Colberne Peterbore Portage la Prairie
Celdwater Petrolia Elstow Rossburn
Cellingwood Port Hope Glesavon Swas River
Copper Clig Preston Kenaedy
Creemore St. Catharines ~ Laagesburg Alberta
Elmvale Shelburne Wolseley
Gals Stayner Yorkton m

o—-%mmwayummm
New York—National Bask of Commerce. Chicago—First National Bask,

m-&-uuu—ﬂwn-uyd-—-&

BANK OF OTTAWA
HEAD OFFICE , 0;::"AWA ONT.

_ Branches in the principal cities of
Montreal, Ottawa. Toronto, Winnipeg, Vancouver,
Fort Willlam, Regina, Edmenton.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE;: TORONTO.
DIRECTORS ; B
Cd.]lnlmhud-t
J. F. Ford, Y Tonomyg "

W. R. Travers, Vice-President and General Manager.

Allen

N-.duu&aﬁ-'
CORRESPONDENTS
uo-Co-ly.."uanD-MWu.w The
Mercantile Nationa] Bank, New York, U.SA, The Corn Exchaage
Nationa! Bask, Chicago, Il Credit Lyoanais, Paris, France. Berliner,

sellschaft, Berlia, Germany.
Issued on Foreign Countries. Interest allowed om,
§1, and upwards, compounded twice a year.

E

THE NATIONAL B
SCOTLAND, LI

..............

EASTERN TOWN
Capital $3,000,000

HEAD OFFICE

current quarter ending the 3ist of July, 190, being
PER CENT. PER ANNUM upon the paid-up
has been declared, and that the same will be payable
Bank and its Branches on and after

Monday the Ist day of Aughist,
to shareholders of record of sust July, 1g9i0. §§
By order of the Board. =

GEO. P.

i‘t 5

&
£

Toronto, ssod June 1g10.

Port Arthur,
Rainy River, St
Lnab'o. Torbuto, Bloor St, W, Ki- g
and Dundas St., -.7
thurch Ses., Welland, Woodstoc

eston, "
e

New
to

J’ THE METROPOLITAN BANK

CAPITAL PAID UP $1.006.000.0¢
RESERVE FUND AND
UNDIVIDED PROFITS $1.007.09.25
S. J. MOORE, President. |
w.'D. Gen.

Head Office
Manager. TORONTO, CANADA

Letters of Credit issued, avail.
Drafis

I

Manual of Canad“ialil Banking

- By H. M., P. ECKARI
Postpaid to any country $2.50

3

Orders for second edition now t’ﬁaud by

T

e i

&

N

THE M

Church St ;

MES

iToromto, Ont.

ONETARY

|
bi |
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22e HOME BANK|

OF CANADA
HEA 8 KING

Srriee TORONTO ST WEST
SIX OFFICES IN TORONTO

Twenty-e'ght branches in Ontario and the West.
Collectiong promptly made and remitted.

JM‘S MASON, General Manager.

T™e Bank of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - - . -  g770,000.
Ml.ﬂ Undivided Profits over $1,400,000.

BSradches In New Bruaswick, Nova Scotis and
Prince Edward island.
R. B. Kassen
General Manager

THE STERLING BANK

OF CANADA
TORONTO

HEAD OFFICE -

Lapitd Authorized
Capital Paid-up

George, Vige-!
mnm BA, lD. M.RCS (Eng.); '-.M

R. Y. Eston; J. T. Gordon; Sidney Jomes; Noel Marshall; Joh
H Tiden

F. W. BROUGHALL, General Manager.

' THE TORONTO GENERAL
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE

CUSTODY OF BONDS, THE COLLEC-
TION OF INTEREST, THE CARE OF
PROPERTY, AND TO ACT AS FINAN-

CIAL AGENT.
CORRESPONDENCE IS INVITED. *

. Osler, K.C., J. W. Langmuir
Hon. ¥ President. Managing Director.
TORONTO OHAWA WINNIPEG

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL
Capital Fully Paid

Yonge and Queen Streets. y Ao come
. G. K.C.V.0.
M. S. L. RICHBY, :; C Vi KCMO.

2 UNION TRUST GolPANY LINITED

Head Offices and Safety Deposit
TEMPLE ..ll.lﬂ.. m
Branches :

TRIISTS and GUARANTEE
COMPANY, Limited

Affords the best agency for the
transaction of any Trust Business.

Capital Bubscribed
Capital Paid-up and Surplus Over ...... $1,450,000.00
JAMES J. WARREN, Managing Director,

43—45 Hing St. West, Toronto -

! HANDY REFERENCE.
On pages 2, 3, 4, 5, 6 and 7 is found a
clopeedia of Information concerning the
lucu-ﬁ.;

i
i3

: Winalpeg, Man. . ccccoadiioccccccccoscsssscaccoce ns Ave
| Leadon, Bagland .....ccotecccccccoccccccccccsccss 7% St
| CAPITAL PAID UP  .....oeeeininnnnnns $1,000,000
' RESERVE PUND ....ooooooenniiiiennnns 550,080
“.M E.'". h“ .f c'n‘. T.“m , ASSETS OVER  .cooovvnnniiinnisnnnnnonns 11,000,000
Soard of Directors
ACCOUNTS , { CHARLES MAGEE ...............f ........ President.
. : | | Hoa Efion G. s and T. Willes Chitty (England),
It 1. - th M to not ?::;tdut?“ S;-utl";::::r MP., H “!eck"yl Ha‘mlw- Bean,
: \ M.P. (England), Sir George W. lou E.E. A DuVernet, K.C,, S. F,
udndpu&.ﬂcm money. but 8 || | Lasicr, K'C, Geo. S May, J. M. McWhinney - :
".'h.“ -.’“th ! A‘.nhluhudmd.
the management can do for them will be con- || """""""'"“"'"""'w""““"""'
3 | Money loaned on Real Estate
sidered a pleasure. | CORRESPONDENCE INVITED
| J. M. MoWHINNEY, Gen. Man.
} \
THE |

National Trust Company

LIMITED
18-22 KING ST. EAST, TORONTO

Acts as Executor and Trustee upder will,
Funds received in trust for safe i investment.

MO snd Interyiews solicited.
J. W. FLAVELLE, W. T. WHITE,
President. \ General Mgr.

4

Counties Grey nuhmmm”mmu-m“

and sold. notices A genera: nnancial business
loan companies, lawyers and wholesale merchants mmmu.‘

H. H. MILLER. H

LN
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Four Per Cent.

per annum, payable half-yearly, is allowed
on sums of $100 and upwards for a term
of one or more years. Interest accrues !
from the date on which we receive the /]
money. This is an authorized investment ¢
for Trust Funds. Write at once for fall \

parliculars. ‘
Canada Permanent
Mortgage Corporation

Toronto Street « ‘Toronto

3e

DEBENTURES

Issued for $100 or over—one to five years

THE HURON & ERIE
LOAN AND SAVINGS Co.

Paid-up Capital $1.900.000 .
Total Assets over $12,500,000
Reserve $1,800,000

LONDON,

Incorporated
1864

The Hamilton Provident and

Loan Society
Capital Subseribed, $1,500,000, Capital Paid-Up, $1,100,000
Reserve

and Surplus Funds $635,641.51
TOTAL ASSETS - $4.193,894.54

yable half-yearly. The Debent of tzh.fs.:;: - ““h;i
- ; ures are a
Eml for Tl!‘ll Funds. Correspondence inviyud.

Nead Offics, King Street, NAMILTON, ONT. .
A. TURNER, President - C. FERRIE, Treasurer

DEBENTURES jssued for one or more years with |

LONDON ,l‘ G‘Illltl J.Illl & I§Elﬂ C0., Ltd.
onge treet, oronto
} ABLISHED 1873
Paid-up Capital $1.000,000, Reserve $300.000,
Debentures .
Tesued, one husdred dollars and upwards, ome to five years
Interest yuhl.ldl«y‘-rl ’1'::0.8-:::.' Authorized Trustee
l.v-t-'t.. lmolan’i.d-inOuuio. M ".:‘l.‘s katchewan.
W. WEDD, J=., Secretary. V. B. WADSWORTH, Manager

Assets $3.965,000

THE TORONTO MORTGAGE COMPANY

Ofice, No. 13 Toronto Street’

SZEIIET RS | Tow e

President
HON. SIR WM. MORTIMER CLARK, LL.D., W.8., K.C.
Vice-Pres., WELLINGTON FRANCIS. K.C.
Debentures issued to 4%, a Legal Investment for Trust Funds,
Deposits received at m interest. withdrawable by cheque.
Loans made on impreved Real Estate. on favourabile terms.

WALTER GILLESPIE, Manager

$1766.95

\

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temople Building, London Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H."PURDOM, K.C., President NATHANIEL MILLS, Manager
\

|
|
|
I
%

Company

arihg interest at. FIVE per -

: "‘Eheu debentures ofter

ot, as the purchasers
the company.

£ il

We offer tor sale debentures
cent. per annum, payable half-ye
- an absolutely safe and profitable
bave for security the entire asset

Capital and 'Surplus

Total Assets, )
PRESIDENT PrEs. axp Max. Dy
ALEXANDER SUTHERLAND | W.S DINNICK
: Directd [

RIGHT HON. LORD STRATHCONA ANb M
J. A. KAMMERER DAVID:
HUGH 8. BRENNAN  J. OB E

- TORONTO
n and Savings
pany of Ontario
84 KING STREET | ToroNTO
James Gunn  N.H Stevens ; » C.R.Hill
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STOCK MARKET DULLNESS.

The heavy liquidation last week in the New York
market and the collapse of the Toronto and Montreal
markets on the eve of the holiday has led to much
searching for reasons. The decision of the Canadian
brokers to take a respite from the evening of June 3oth
to the morning of July sth perhaps prevented further
declines. The depression is not local. It has hit London,
New York, Toronto and Montreal. Indeed, it seems to
have affected the leading markets both of Europe and
America. The aggregate value of 387 representative |
securities quoted in London declined during June by
£24,076,000, 0.6 per cent. American securities, as |
well as South Africans and Coppers, were chiefly re-
sponsible for the loss. The American list costributed a
decline. of £14,295,000, or 3.4 per cent.; South Africans
declined £3,056,000, or 314 per cent.; Coppers were
£2,701,000, or 5.8 per cent. lower. British funds were
£2,163,000, or 0.3 per cent. lower, while home rails were
£395,000, or only o.1 per cent. lower.

In New York, the collapse was complete. Liquida-
tion washed the stock market time after time, leaving
lower prices with each successive wave. ‘Well-known
railroads declined four, five and six points. Canadian
Pacific, which usually makes a strong showing in Wali
Street, made a loss of five points. ]

~ The high and low price records of 114 Toronto and
Montreal listings show in the first six months of the |
current year 62 declines, ranging from half a point to
35% points, and aggregating 3741{ points. The heaviest
decreases were in Dominion Coal, Dominion Steel pre-
ferred and Detroit Railway. On the other hand, 52 list- |

ings during the six months’ peritd!
from a half point to 203" point$
2755 points. The three making
were Montreal Street, Rogers
pany common. "

_gains ranging

aggregate of
argest increases’
tqumon and Burt Com-

s. The latest
re many stocks

New York is an adept at citing reas
cause for weakness on that marhcg, w
are 15 to 40 points below the high levgl of the year, is
said to be the decision of the Interstate merce Com-
mission that some of the Pacific rodds had been charging
exorbitant rates on portions of* traffic jpear the Pacific
coast. . This action was interpreteéd as| an evidence of
continued hostility on the part of the gevernment towards
the railroads. To sum up, New York |evidently thinks
that - political disquiet, attacks on c ations, trade
reaction, speculative liquidation, crbp reports and threat-
ened stringency in money are the ichief|capses. Canada
can advance few of those argumenfs fof its own decline,
which may be partly due to New ¥ork influence. - ,
. The doubtful crop reports from th¢ West have had (
little effect on the Canadian market. T
in money can-be counted an adverse f: tfor in stock ex-
change activity in the Dominion.; Last ' month’s bank
statement showed unmistakable evidences of a period of
dear and scarce money in the fall. Ther in Canada there
is a lack of real investment support, thade worse by a
large number of new security issues. i'his failing may
be partly attributed to the expansion #bf general trade,
to the growth of industrial developient] to the extensive
real estate speculation, and to the \purghase of luxuries,
such as the much-maligned automobile. | The lack of real
investment interest in the stdck market| sees to be one
of the primary causes of the present situation.

] . !
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-ment of all European countries is calculated by M. Thery’

RAILROAD DEVELOPMENT COMPARISONS.

The capacity, of a country to market its products
cheaply makes the railroad an important economic factor.
M. Thery, a Frénch writer, has just published some
striking statistics| dealing with railway development in
Europe during the past fifty years. His figures alone are
interesting, and more so when we compare them to de-
velopment in our jown country. The total railway equip-

as haying been for 1838, 351,483 kilometers; for 1883,
185,442 kilometers, and for 1908, 318,312 kilometers.
Put into English | miles in round figures, these amounts
represent for 185* 32,000 miles ; for 1883, 115,000 miles,
and for 1908, 198,000 miles.

The countgy first in the matter of actual trackage
increase is Russia. In ratio of mileage, either to popula-
tion or to area, Russia is surpassed by Germany, France,
Austria-Hungary, England, and many of the smaller
countries. Thd f[ollowing table shows the - increase in
trackage, in English miles, for each of the last two
quarter centuries|for the leading countries. The Mone-
tary Times has tqgken M. Thery’s statistics, figured them
into English miles and added the Canadian statistics :—

-

Percentage
increase

Country. 1838, 1883. 1908. 1838 to 1908.
Russia . ........ L. o88 15,342 36,257 | + 3,559
Germany ...... v 70280 22,804 36,0427 + 396
L R B I 5+444 18,452 30,029 + 431
Austria-Hungary 2,811 12,737 25,836 + 819
Great Britain ....10,430 18,656 23,089 + 121
Italy .......J.. bo1,117 5,615 10,306 + 822
Spain ...(...J).. V4 1,100 6,092 9,221 ' + 674
Sweden ....... { 329 3,974 8,316 + 2,427
Canada ........,. 1,863 9,577 22,966  + 1,132

Russia shows the greatest percentage increase in the
fifty years’ period, Sweden coming second and Canada
third. "The figures show that in Europe Germany has
increased her equipment within the last twenty-five vears
more than any other country except Russia, but that she
has been closely followed by AustriaxHungary. If Eng-
land and Frante make a less favorable showing between
1883 and 1908, ‘it is because they had made more rapid
Xrngrc« during the previous quarter century and stood
in 1883 far in ady¥ance of their European rivals.

Examining the riilroad development in Europe for
the quarter cesptury, Russia increased its mileage in that
period by 136 per pent., Germany by 57 per cent. Canada
stands in front of all European countries with an increase
of 139 per cent. The following table shows the railway
mileage of Canada compared with that of the other
ountries cited by the French statistician :~

. Inhabitants
Coudntry. per mile of line.
Russia ...... ... ... ... ............. 2,041
Germany . ... oo = o w10 0 31500 0 o s 055 B s 1,587
France ... {..1{.. Bioi 05 055 ot gy el e e e e a5 e e e 1,333
Austria-Hungary . ....... ... ... . ... ... 1,854
Great Britain .., . ... ... ... ... ... .. ... 1,912
Ialy ..coqeodecBocnnins it ennihnamnsos 3,119
Spain ....,. 0. .., 1,060
Sweden ..|..J[..L..! flag s 1o o Eimints ot oo 5. i iwnsis 621
Cantla. - ooo o ofleniinoeessTica oo sind 300

Canada, therefore, has the largest railway mileage
in proportion to population, while in relation to area it
has the smallest. This record not only applies when
compared with the mileage of the above countries, but
still holds good compared with that of any country in
the world.

The history of the construction and operation of the
European lines shpws a steady tendency, outside of Great
Britain, towards government ownership. Bismarck took
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energetic stepsito uhify the German lines through a cen-

tral administration, and had the best of them pufc‘h;n~(-(|lling only a lit

Volume 45.

by the different German States. Almost all the lines of
Austria-Hungary belong to the State, and in Italy, after
the large purchases of private lines'about 1905, 7,910
miles belonged to the State in 1908 out of a total trackage
of 10,306 miles.

Of the lines owned by the six” leading States the
aggregate at the_beginning of 1908 was 161,561 miles,
or 82 per cent. the enfire trackage of Europe. Only
7 per cent. of the Canadian railroads are government-
owned.

The cost of construction of all European lines up to
1902 was estimated by M. Neymarck at 102,817,000,000
francs ($20,000,000,000), or ar average per kilometer of
366,173 francs ($72,000). According to a later calculation
for the close of 1907, the outlay. had risen to about 134,-
000,000,000 francs ($26,000,600,000). The capital obli-
gation per mile of Canadian roads is $535,638.

- o> —-

EXPENDITURE OF OUR-BORROWED MONEY.

A sum of £188,076,000 represents the total of new
capital applications—government funds and new company
flotations—in the London market and elsewhere in the
United Kingdom during the first six months of 1910.
This is a record. The total for 1908 was approximately
£.192,000,000, while last year it was £182,000,000. The
figures for the first six months of the current vear have,
therefore, exceeded those of the previous year, and are

only four millions sterling short of those of 1908. A cable |

message states that these record-marking figures are due/
chiefly to the large American and Canadian borrowi
and to the rubber companies’ flotations. The latgér’
amounted to £ 16,000,000 while it is said that the Ameri-
can and Canadian borrowings totalled £ 36,000,000.

According to The Monetary Times' records, Canada’s
borrowings in London for the first half-year aggregated
£.24,456,061, or approximatelyAwo-thirds:of the Ameri-
can borrowing in London. The following table gives an
idea of the purposes for which we obtained this large
amount of new capital :—

Indentsial ..o biaiiie s ses ve s £ 1,211,877
Government .............. ... 10,000,000
Floancial . ... ccc0ciirianisancsnecnse 850,000
Phamdclpal ......cccociviieniinmsisnsinin 1,600,800
Mining .............. .. ... ..., 3,386,784
RAMWRYS: - = 5ic 250 s e coie v viuvaisie oeesiomsssoe 3,702,500
Land and lumber ....................... 3,614,100

TORM.. - oo 5o« st s v ns mvimie 4t mra oroin oo £24,456,061

In addition, the Great Northern Railway Company,
United States of America, sold £.2,000,000 St. Paul, Min-
neapolis and Manitoba Pacific extension 4 per cent. ster-
ling first mortgage bonds, and the Lake Superior Cor-
poration obtained £1,200,000 in London privately during
March.

Government borrowings, it will be seen: were the
heaviest, two Dominion loans accounting to £9,000,000
sterling, and the Manitoba provincial loan for the re-
maining £1,000,000. Our railway development drew the
next largest amount, the figures for the past half-year
making the total of our railroad borrowings for the past
five years, more than fifty millions sterling. British
Columbia timber flotations swelled the total of land and
lumber borrowings. Capital obtained for the develop-
ment of coal properties in Western Canada accounted for
the greater part of the three millions sterling obtained
overseas for mining development. Municipal borrowings
were fairly heavy in the six months’ period, Winnipeg,
Edmonton, Calgary and Vancouver being the four West-
ern cities, and Montreal the only Eastern municipality,
to sell their securities abroad. Several financial com-
panies accounted for less than £ 1,000,000 sterling. - The
amount of British capital placed in our industrial de-
velopment is still small, the six months’ borrowings total-
tle more than £1,000,000. Foundry, steel
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and power propositions in that section sought favor in |of dollars. A consolation is left tbﬁ blisiness men who feel

London, where
‘liked.

amount to over one-half of the aggregate of the whole
of last year. Since 1905 to date, Canada has obtained in

the London market through the medium of public flota-

tions the sum of £123,439,978. The following are the
details, specially compiled by The Monetary Times :—

BOE o oo dsnficnnioeine e siotsie et en £13,530,287 | Act to the tune of a few thousan(_l‘ ollars, it will, on the
RO oovioindboiciedi noinebio 65 e b 6ibe das o o 6,327,500 other hand lose pmstige and acq iireé! ah unenviable .rep -
BRI o v o Koo im aats o dle bbin o0t o sis e bee o 11,203,711 tation for provincialism. In bric‘;,;{'t einew law provid}s“
BB .. o oeefilaie onis sies sale sise s Bisiasls diaie ot 28,950,621 | that every company, other than aompajies originating in
I909 .....icbiviiiiiiiiian PR B 38,971,798 ' the Province, seeking to do business| ig British Columbija
1910 (todate)......oovviennnnnnnadenns 24,456,061 :must be either registered or li i by the Provincial

£123,439,978 fixed sum of $250 in the case of.

The outlaok is for a large number of Canadian flota- .cstabhshehd ll;usmeSs.outsn!e (I)‘ Brﬁ‘.
tions abroad during the balance of the year. In the mean- | ?t lea.?t . 0‘ thenr. capltar dl
time, it is interesting to note that, including maturing | " doing business without g i
obligations of the Dominion Government and of several P¢T day for a g, e 4 and $l2.o iy
Canadian municipalities, one Canadian bank in London | P€Dts due to gompanies oy
disbursed on Saturday about $35,000,000. Our borrow- ™t collectable under the law of ¥

ings are heavy, and consequently our interest payments

Apparently a bank with m ‘
are likewise. These payments are likely to be met without | vented by the new law from eolleeting
any default. Any exception will be in the case of second- | Paper without becoming licensed by

rate propositions, of which the investor overpeas needs
little warning. '
R

s FINANCE AND FIGHTING.

pugilism.  Instead of industrial amalgamations being fea-
tured on the newspaper’s front page, a fistic contest was

equipment issues are apparently well | aggrieved because a prize fight wits ¥o
_ " |into the horizon, compelling atté’ht‘o |
The total Canadian borrowings in London this year

| of British Columbia, will employ '
that the Act is enforced.  The Pros
.| mot wait long for a culprit. A fig

| Counsel will be engaged both in t

given the select spaces. Monday being a holiday in the'|

United States the ticker was silent. The wires were not
giveh a much-needed rest, but the operators and their
instruments were coralled
counter at Reno, Nevada.

Bankers, financiers and business men generally were

into the service of the en-

not. largely interested. But when a professional prize |
fight ousts for several days from their accustomed places |

the chief incidents in the business world, it deserves

some attention, especially as the basic factor is money. |

No thoughtful sportsman will aver that the boxing
match was promoted in the name of sport. It was framed
as a money-making device, and finance, shady and other-
wise, tinctured the whole event.

To the onlooker, indirectly interested, one of the chief
features perhaps has been the value placed on cold cash
by the principal actors and their business supporters. If
general business were carried on according to the prin-

ciples followed by the contestants, the fight promoters |

and others, we should require a mounfain of gold coin
to transact it. Few tickets for the .grand stand, which
were priced up to as high as fifty dollars, were exchanged
for anything but dollar bills. The wife of one of the
contestants handled the financing of her husband’s share
of the money received from a moving picture company.
A certain proportion of the amount was paid to her, in
cash, the remainder being paid when the contest: actually
started and the camera actually began its work. The
whole event was handled on a strictly cash basis. Cer-
tiffed cheques were valueless. Credit was an unknown
quantity.

One explanation of this may be because an army of
ten thousand ¢r more wanderers camped in the Nevada
town for a day or two. After, they dispersed to the four
compass points of America. Adding to the value of the
one hundred and one thousand dollar purse, the amounts
which changed hands for moving pictures, betting, pro-

| oratory, the explosion later will h

'long list of intricate problems to- bells

moting expenses and profits, telegraphic and transporta- |

tion expenses, salaries of special writers—including two
well-known novelists—and a hundred other items, there
must have moved in a few days more than six millions

legislation further considerauo?v W
This week finance was compelled to make way for Fai

d like a red ball
It will be long
before such another event occurs; |Itf will not be long
before such exhibitions cease altbgdther.

gohy

If British Columbia profits By | i

BRITISH COLUMBIA'S ANY LAW.

new Companies

Government. The license fees m& commuted for a
“LColumbia in which
ed. The penalties
gistration is $50
ay for an agent.

$h Columbia.

jon charter is pre-
upon commercial
pagistered under the
juver staff corre-
¢ Attorney-General
)ecial officer to see
il Government will
-appeal to give this
be made by those
g action by him, a
‘the highest court.
ast and the West,
sibly be declared
have that done.-

Act. The Monetary Times’ Va
spondent states that M. Bowser, |

affected to Premier McBride. ]
test case will be carried through

and if the offending enactment can
ultra vires, no pains will be sparad «
We cannot see yet the purposes en
tained by this questionable legislatio ,

|

|
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Do not keep ‘“too busy” to t‘nk"ﬁz
holiday is an excellent investment. | |
- L L - i

They are talking at Hamilton gof
How are these rumors bred? i
e o @ 4 i

“Bull run amuck™ is the heddi
contemporary. - Both Montreal and |
changes deny knowledge of the evel

EDITORIAL NO

] vacation. A godd

bakers' merger.

in.a Winnipeg
ronto. Stock Ex-

. = » @ , i 3

The Winnipeg parks board hagl decided that ne
public speaking shall be permitted in the open spaces of
that city. This is a mistaken policy.: { one bottles park
urti || Ll

e & o @ i

The appointment of Sir William Yleredith to inquire’
into and report on workmen's com tisation is another
step in an endeavor to bring this québtion into bounds.
The subject of wui‘kmcn'v("(mp('n'iaﬁ" has produced a
ttled by jadicial
authorities. In Canada we have a large number of Acts
operative in the various provinces. {They differ mate-
rially, and it requires an expert to fighire the question of
liability in a given case in a given province. The teport
to the Ontario Government by Sir William Meredith will
undoubtedly prove to be a valuable gofitribution to the
subject. The Monetary Times hopes ‘fhat it' will contain
a reference to the desirability of uniform legislation re-
lating to workmen’s compensation iriz § arada. The pro-
vincial statytes only tend to make. more, complic ated an
already involved matter. : '

ipanies having an -

jed or objects at-
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ONE BILLION DOLLA -

Will be the Value of Canada’s Total Frade within two Years if
present Rate of Increase Continues.

One billion dollars will be the value of Canada’s total
trade within two years if the presemt rate of interest corm-
tinues. Indications this year point to a total trade for nine-
teen hundred and ten of more than eight hundred million
dollars. In the latest twelve months’ period for which sta-
tistics are obtainable, Canada’s aggregale trade increased
$125,000,000 or 22 per cent. These figured are for the twelve
months ended April.: The exact figures age $563,664,218 and
$668,127,229, being the totals for the year ended April 3oth,
1909 and 1910 respectively. The total imports for the same
two years were $300,523,754 and $384,049/,076 respectively, a
gain of approximately $84,000,000 or 21 per cent. The duty
collected on thede imports amounted to $48,000,000 in the
former year and| $62,000,000 in the current year. The fol-
lowing table will show at a glance the rapid growth in im-
ports and export$ during the past four years:—

Increase

per cent.

1907 1908 1909 1910 1907-1v
8 8 8 L)

Impgrts 345,566,850 350,240,007 300,523,724 384,040,076 11.3
Exports 268,856,811 278,384,002 263,140,464 304,078,183 13.1
Nature of Exnoris . '

Large increases were made in our total trade this year
compared with that of last yeat. The year ended April, 1909,
included a comsidlerable part of the financial and industrial
depression 'of the previpus year. That we have emerged
from this is evident from the trade figures under review. The
nature of the expofts gives some idea as to the factors most
contributing to the present pleasing commercial progress.
The following table gives particulars of the exports of Can-

000,000 in 1908 and had only increased to $96,000,000 in 1910,
a gain of 4.3 per cent. In the former year our neighbors
sold us $206,000,000 worth of goods, increasing that amount
to $229,000,000 in 1910, a gain of 11.1 per cent. Our total
exports to Great Britain increased between 1908 and 1gio
by about 16 millions, while our exports across the intel&a
tional boundary grew in the same period from 111 to 114
millions. - These figures show that the neighboring Republic
are selling us twice as much as we vend to them, while we
are sending to the United Kingdom about one-third more than
they are shipping to us. That there may occur considerable
readjustment in this situation is the opinion of many com-
mercial men. :

Exports to Other Countries

The following table shows to what other destinations our
exports went and from what other countries we purchased
supplies :—

Imports to Canada from.

Twelve Months Ended April 30th

1908 1900 1910
Australia . ...8 444,203 8 431,702 8 464,565
British Africa - 20,464 434,550 ° 1,037,327
. East Indies 3,840,413 2,062,023 3,744,571
L Guiana . 1.483,252 2,122,806 3,140,708
“  West Indies 7,451,247 7,843,005 5,585,817
Newfoundland 1,790,900 1,621,400 1,487,578
New Zealand 250,933 211,839 806,112
Other British . 757,278 674,001 454,624
Belgium 2,314,383 2,000,032 3,246,531
France 9,537,934 8,404,100 10,240,335
Germany . .... 8,047,078 5,077,152 8,053,208
Other forejgn ..........15,851,345 15,504,367 10,200,427

Cerman Trade is Caining

British Africa’s exports to this country show a consid-
erable increase, while shipments from the West Indies have
declined perceptibly in the past two years. Tgade with New-
foundland has also decreased disappoinling[v% A gratifying
gain is noticeable in business with New Zealand, which in
1908 exported to the Dominion only $250,033 worth of goods.

ada’s domestic progress:—
Increase
or decrease
< 1907 1910 Per Cent.
Mines .. o $16,006,603 840,437,701 4+ 12,02
Fisheries ... 13,700,558 15,750,168 + 14.8
Forest ceeoinhde 45,280.086 47,775,471 + 5.2
Animal produce .. 66,882,850 53,075.468 +- 10.2
Agricultural products 48,152,056 01,651,707 + 9o.?
Manufactures . 25,623,408 32,127,004 + 25.3
Miscellaneous 173,311 138,812 — 10.¢

Total ..$236,023,054  $281.856,421

Animal Produce Decreased

. Only two decreases are recorded in these statistics—ani-
mal produce, which has declined since 1907, 813,000,000, or
19.2 per cent., and miscellaneous, the first being the more
serious consideration. The largest growth has been in agri

cultural products, which almost doubled in the three vears’ |

period. Manufactures also made a creditable gain of nearly
$7,000,000. Mirjeral production and the outnut from the fish-
eries and the fprest are somewhat surprisingly small. To
make up the total exports must be added fnrc-iun‘prndurr-
amounting to 814,000,000 in 1007 and $19.000.000 in 1910,
while the exports of coin and bullion were valued at $18.-
000,000 in 1007 and only $2,000,000 in 1910

Who “are our best customers? The answer. as clearly
seen in the following statistics. is that Canada sells most to
the United Kingdom and_buvs most ‘from the United Stat~<
Before dealing with other countries our trad~ relations with
these two customers are shown in the follswihg table : —

Iimports to Canada from

United Kingdom g:l::ablc

Total

United States Dutiable . .
Free . vioral 2 iniel o BienS B ol

Total
Exports from Canada to

Home produce ..

roited King _
United Kingdom Foreign produce

. T(’\Y.‘ﬂ & “" .
United States Home produce .
¢ Foreign produce

.

Total

United States Imports Large ;
The ficured show that the United States is a long way
ahead of Great! Britain in its impert relations with Canada.

The United Kifijgdom’s imports to this country totalled $92,-|

These figures this year increased to $806,112. Trade with
France and Belgium showed slight gains in exports from
the<e countries. German exports to Canada declined more
than $2.,000,000 in 1909 from the figures of 1908. With the
removal of the German surtax, this year’s figures are al-
ready showing an increase. Canada has recently signed
trade treaties with France, Belgium, Italy and Holland.

Exports from Canada to. Twelve Months Ended April 30th:

1908 1009 1910

\ustralia $ 2,886,674 8 2,700,055 $ 3,780,705
{ British Africa 1,939,700 1,761,462 2,348,101
| East Indies 31,033 329,756 68,341

“  Guiana 603,034 500,380 567,148
| & West Indies 2.020,730 2,728,626 3,647,840
| Newfoundland 3,418,880 3,558,015 4,019,517
| New Zealand 1,002,707 038,103 834,067
| Other British 535,752 872,407 754,001
Belgium 3,364,216 3,970,823 2,734,422
France 2,055,421 3,060,633 2,601,608
Germany ceeo. 2,418,023 1,652,617 2,378,732
| Other foreign . ... 11,184.77 13,185,686 = 14,002,263
|
]

1908 1909 . 1910
$ 60,737,631 8 52,458,352 8 73,045,707

22.676,48¢ 10,000,025 23,732.483

02,414 120 71,458,377
107,054,530 01.426,704
08,062,017 'Q(’-"Sr‘-_;'n('

96,778,280
122,384,274
107.415,629

206,017,456

180,777,330 /220.700,003

126,730,043 126,845,164 141,115,156

8.305,225 7:345.974 10,164,766
115.015,270 174,101,338 151,200,022
00,471.084 86,267,547 105,028,576
20,516,602 7+354.116 0,002,819
110,087,686 03.621.,667 114,031,305

e ;
| Trad= With West Indies

Canada has the better part of the bargain with Australia
| our exvorts to the Commonwealth totalling more than 81:
500,000 in the year ended April 3oth, 1910, while the rctur;l

2
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cargoes were valued at less than half a million dollars. The
same is applicable to British Africa, although exports from
that country to Canada are showing a rapid increase. The
West Indies are sending us much more than we are exporting
to them, the difference in favor of the Islands this year being
Our exports to Newfoundland
exceed by about two and a half million dollars the value of
In the cases of France,
Germany, Belgium and other foreign <ountries, the smaller
figures represent exports from Canada, the imports from
those countries to the Dominion being much larger:

approximately $2,000,000.

that island’s imports to Canada.

What We Buy and from Whom

Taking figures for the mont
be seen from the foHowing table, in what
particular items the United States leads Great Britain in the
matter of articles imported for consumption into Canada:—

average, it wi

Articles Imported,

Ale, beer and porter ...............
Animals, living
Books, periodicals, etc. ............
Breadstuffs
Bricks, tiles, clays and mfrs. of....

Carriages, carts, wagons, etc. ...... N

Cement
Coal, coke and coal dust

Cocoa beans, chocolates, etc. ...... :

GOOR . v il ions cudoivms sotna st o
Cordage, rope and twine
Cottons
CUIBRING ..l . cicbivusesmmen nsiiem
Drugs, dyes, chemicals, etc. ........
Earthenware, china and graniteware.
Electric apparatus
Fancy goods

Pk o.......}.
Flax, hemp, jute and mfrs. of......
Fruits .....0......c.coviieennninen..
Furs, skins and mfrs. of ...........
Glass ......0 i ceeeeicncocnsaisssne
Gloves and mitts ..................
Grasses, fibres and mfrs. of ........
T R B
Gunpowder and explosives..........
Gutta percha, india-rubber, mfrs. of.
Hats, caps, bonnets_ etc. ..........
Hides and skins other than furs....
Leather and mfrs. of ..............

Metals, minerals, etc.—Total ......
Brass and mfrs. of ............
Copper and mfrs. of
Iron and steel and mfrs. of ....
Tin and mfrs. of ..............

Musical instruments

Oils

ORCloth, ... .. i oivssniineomes

Paintings, drawings, engravings, etc

Paints and colors .................

Paper and mfrs. of ................

Precious stones

Provisions

Ribbons

Soap ......... P T VPP
Spirits and wines .................
Sugar, molasses, | etc.
Tea

Tobacco pipes
Vegetables
Watches ................... ... ... ..
Wood and mfrs. of ........... ...

Wool and mfrs. of

Total value of principal and other
articles of merchandise ....

Grand total, imports

The above shows without particular analysis that United | ain purchased $3,754,218.

manufactures the United States has

against Great Britain’s 8$779,736. -

Articles Exported.

al ‘remarkable lead, in

having imported to Canada value .i])?tbmm;ning‘ 84,841,733,
.. From the following table it will &piicen‘ that th&ll'nm\d
Kingdom takes the greater proporti n of our pro#fice ex-
 ported than does_the United States:3 i

Nonth of Apnl.

Most “of -

1010,
1o ‘__Tnif(‘d To United
) o - Kingdom * ' States
Animals, living—Total ........, ... 310,270 8 66,260
% of April last, a fair ; 10,125
. 1,862
I 58,620
: l 1,652
Montt:()(l)(f)‘ April. . s ed
From 304
United United 5,203
Kingdom. States. | ’ v r‘”
I WA EBL s s s vvv s v v v s s s dsnnnssdiann 7 3
\ '3‘8':3 ‘127'?5 } Whest flowr ......0..c 00 Fise 11,130
:g(';'" ?';’Sig Coal, coke, etc. ...............00. . 18, 250,841
22:3,5 3“'..‘03,C9rdake, rope and twine ..........3. | 80,013
14.810 -8 .88 | Fish—Total ...... PRRERE TP 5 SN 166,605
41,308 687,860 |
8,777 8,322 | Cod, etc., dry, salted ......,... 8,813
5,515 1,877,316 | Lobsters, canned .......... Loy 12,011
15,057 43,179 | Salmon, canned ............ fhals- SENESE.000 .i.vea.s
12,274 13,611 (Fruits—Total ..........0.0...4 Fads 12,560
16,036 42,004 | E
9(;(;"';; 6965’27;; l « Apples, fresh “...........i 1, AR 74004 .
Rese 74:"{83 | Furs, skins and mfrs. of ............ 150,600
90"5__b *7’i87 {Hay ..%...... earaensiesseledvisisasieds 37,005
Pt 3;0,263! Hides and skins, other than furs... 157,490
74.548 “81.316 | Leather and Mfrs. of—Total....,... 6,034
6,840 26,004 |
281,423 50,008 © Sole and upper......... Jpon - 3,530
20,843 436,014 | Metals, minferals, &c.—Total........ 1,851,869
51,003 220,031 | :
&4 Y9! Aluminum in bars, blocks, &c.. 95,453
8,510 167,002 ASBOSROB: s ininones Tivaabiddnih 103,749
564 70,104 Copp(’l' R eseve seasene P B 25 ,%7
13,424 14,106 Gold-bearing quartz, dust, &¢... 215,211
73,833 477,363 | Iron and steel and mfrs. of. 90,310
121,688 161,145 | Nickel. 225,301
68,448 248,263 | Silver 784,412
73,068 200,337 { PaPer: ....ociiinseivesnsiveansgdess 138,000
IPOMMIORS ...siivanniecssinpenddany 50.
1,121,051 5,075,707 | Provisions—Total ..............4... ¥ 4,582
38,035 150,445 | >
10,008 440,242 | Botter ... i s ket 1,246
779,736 4,841,733 | CRSBIS .ottt iniirsisis Tho s 673
194,008 134,056 Meats—Bacon and hams......: 73
36'647 83'3" | Seeds, clover and grass............. 54,057
. °°z ng‘os-‘ Settlers’ efOCtE ..ivv.eenvsonciidess 151,587
”0'256 82 7 ! IWhiskey ......ocoavnnieesns Jo ule 4 lines 156,279
gg-of, sj’gzg, Wood and mfrs. of—Total....... 1,468,763
87,004 305,522 | : :
204,021 22,358 LS ..ovisTuasoeimsinsiih sddn 1 56,703
.21,872 237,185 Lumber—Deals, pine ...... : 486 330
27,408 10,143 “  spruce and other || 238,673 30,604
1,566 221,705 | Laths, palings and pickets |7 1,800 62,857
29,21§ 1,620,695 | Planks and boards i 31,082 7 632,043
152,040 72,395 Slngles. icveeiqionees cdiling 135,451
2,640 56,231 | Timber, square ............d... 585
107,604 4,084 Wood blocks for pulp....... = O 258,074
50,2 19,657 | Wo { Pl 5:ii5ieei s <2k aiien . | 167,272
08,252 3,543 | Total value of principal and ||} : )
23,882 372,680 other articles, home pro- | & |
17,551 7,200 dute ...... PO & ~ 5.72(?;561
0.472 101,217 sl 2 U
2,042 6, | S .
;1.2:4 ”,:;;:,S Total foreign produce.. coohoslins : 317,120
1,414.004 102.626 Total exports, merchandise. ... 51 6,043,681
| Coin and bullion...... s wibin o w1l ermts g R 246,‘;4‘4
6,541,804 20,200,358 Grand total, exports .......... 1,887,351 6,200,025
43 184,506 | . .
2 | Great Britain purchased in - April| ,085.422 worth of
6,541,037 20,474,864 | ibread stuffs, while the United Stath: fienly took 8$57.620.
The latter country took in wheat 837,413, while Great Brit-

‘wood went to the

States imports to Canada are ahead of those to the United | United States and our bacon and hamg t6 the United King--

Klpgdnm in nearly every principal item. the only exceptions | dom,
being cement, curtains. earthenware, china and graniteware.
1 ] gloves and mitts, oilcloth, precious
stones, ribbons. silk, spirits and wines. sugar,

flax, hemn and jute,

pipes., and wool.

tea, tobacco
In the matter of iron and steel and their | of Canada’s total trade.

The neighboring Republic wag
Canadian cheese compared with - Great
will find an examination of the aboy
They are important in view of the ra

‘& small buyer of
Britain. The reader
figures of interest.

i@dly increasing value
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HUDSON'S BAY COMPANY

Report is Interesting in View of Changes—The Leading
Shareholders.

In a recent issue of The Monetary Times details were
given of certain c‘anges in the personnel of the Hudson's
Bay Company. In|view of the introduction of some entirely
shareholders in
London on Monday is of unusual interest. The profit of the
trade for the year gnding May 31st, 19104 amounts tp £166,
156, and the amou:t at the credit of the land account for the
year ending March|31st, 1910, is £240,045, together £406,201.
From the proceeds of the land an interim dividend of 1ss.
per share, amounfing to £75000, was paid to the pro-
prietors on January 18th last. The balance at the credit of
the land account 3fter payment of the interim dividend of
£75,000 is £165,045, and out of this a further distribution
of £1 13s. per share is recommended, which will absorb
£165.000, making a total distribution from land sales of
£2 8s. per share, amounting for the year to £240,000, and
carrying forward the sum of £45 to the next land .account.
This distribution i$ made free of income tax.

Question of Income Tax.

The question whether the prm‘cedsPnf the sale of the

company’s land w3s chargeable to income tax has. been the |

subject of litigatiop for some time past. The Commissioners
for Income Tax fqr the city of London, to whom the com-
pany appealed on |June 22nd, 1905, from an assessment on

the company whi¢h included such proceeds, decided after |

hearing the eviden¢e that these proceeds were not chargeable
and reduced the¢ 3ssessment to the amount of the profits
made by the company from their trading: operations. The
question came bef¢re Mr. Justice Channell by way of appeal

from the Commissioners, and he gave a judgment adverse to |

bruary 19th, 1909. On the advice of Sir
"., the company appealed to the Lords
Justices of Appeall who unanimously upheld the contention
of the company. Erom the profit of the trade, £166,156, the
payment of a diviflend of £1 12s. per share free of income
tax. is recommen , amounting to £160,000. There will
remain  £6,156, which, added to the amount of £105,764
brought forward frpm last year, will make a total of £111,921
to be carried forward. The total distribution from trade and
land for the whale year amoumts fo £400,000, or £4 per share.
The quantity of furs offered for sale this spring was smaller
than usual, but prices genetally showed a considerable ad-
vance, and as regprds the prospects for the coming year
advices so far recdived point to an increase in quantities.
Some Exciting Voyages.

The stéamers  Pelican and Discovery left London: last
summer for their usual vovages, the former for Labrader,
the York Factory ppsts and Ungava, and the latter for James
Bay. The Discoveéry delivered her outward cargo in good
order, and brought home the returns from James Bay dis-
trict. , The Pelican encountered heavy weather and much ice
in Hudson’s Bay, and lost her rudder and one of her pro-
peller blades ; this delayed her operations, and prevented her
reaching York Factory and landing her cargo there. By rig-
ging a jury ruddet she was enabled to reach Churchill, and
delivered there the cargoes for that post as well as those for
the York Factotfy district; the latter will have to be distri-
buted during the course of this season.

Notwithstanding the vessel’s crippled condition, the master
of the Pelican, €Captain Arthur C. Smith, with much difficulty
succeeded in calling at Ungava on his vovage from Hudson’s
Bay, delivering the supplies and bringing out the returns
from thence, and in proceeding to St. John’s, Newfoundland.

. After effecting {temporary repairs at that port the Pelican
crossed the Atlantic and arrived in London on January 3rd.
The returns of the York Factory posts, owing to the acci-
dent to the Peli¢an, could not be brought out of the country:
they have been included in the accounts at a moderate
valuation. !

Of the Sales Shop Business.

The report states that the sales shop business continues
t¢ expand. The report of Mr. Richard Burbidge, the man-
aging director of Harrod Stores, who visited Canada last year
to examine and [report upan the company’s sales shops, ‘‘has
had and will continue to have the most earnest considera
tion”” The prdbable result will be the institution of more
modern method$. [Farm land sales fér the vear ending March
31st last comprisefl 104,383 acres for $1,297,454, an average
of $12.43 per ag¢re, compared with 25,449 acres for $288 836,
an average of $11,34 per acre for the vear preceding. Sales
of town lots améunted to $225.128, compared with 847,074 for
the previous yé¢ar, The total sales amounted to £312.8359
10s. 1d., as compared with £69.022 11s. 3d. The 'receipts
amounted to £367,471 19s. 1d., compared with £236 481 1s. 2d.
last year. The total sales to March 31st, 1910, less cancelled
sales, amount tb §,816,954 acres, leaving lands in the pos
session of the ¢ompany amounting to 4,053,605 acres. In-
stalments to be ! paid on sales amount to $4.010,373, as com-

-the compan$- on..
Robert Finlay, K.

pared with $3.748.833 on March 3i1st, 1909. Latest advices in

!

!

! £406,201.

* Volume 48

regard to seeding operations and crop prospects ar: satis-
factory, and the large increase of a desirable class o : lnl\mé
grants must have a favorable effect on the company's lan
and general business. .

! gl £166,156 d with profits
With profits from trading of £166,150, and Wi
from landpnf £240,045, the total net profits have reachgd
A dividend of £2 8s. is to be paid from the land
<ales. From the trading profit a distribution of £1 12s. per
share is to be made; so that the total distribution from
trading and land for the whole year amounts to £400,000,
or £4 per shaye, this being at the rate of ‘40 per cent. per
annum. The company carriés forward to the current year a
sum of L1211, T wing table shgws the profits

srrureWﬁ and from land ; also the total net profits

and dividends from 1906 :— .
Profits and Dividends for Five Years.

Profits Profits Total Dividend
Year to from from net per ,
May 3ist. trading. land. rofits. cent. ™
1910 .... . £166,156 £240,045% 406,201 40
1909 ... . 80,302 155,476 235,868 25
1908 ... ... 141,50§ 160,428 302,023 30
1907 . (197,688 258,879 456,568 42%
1906 190,207 222,035 412,242 40

The outlook at the present time is in favor of still larger
profits. There will likely be an increased révenue from
larger quantities of furs and it is also probable that .!he .land
sales will increase in, quantity, and the company is likely
to receive still higher prices. The price of the £L10 share
is £108, and on the basis of last year’'s distribution of 40 per
cent. a yield of 33 per cent. only is given.
Several New Directors.

The Earl of Lichfield, deputy-governor, and Alderman
Sir Walter Vaughan Morgan, Bart., retire by rotation, and
do not offer themselves for re-election. To fill the vacancy
caused by the retirement of the Earl of Lichfield, Mr. Thomas
Skinner was proposed for election to the office of deputy-
governor. Mr. Vivian Hugh Smith, of Messrs. Morgah,
Grenfell & Company; Mr. Robert Molesworth Kindersley,/
of Messrs. Lazard Brothers & Company; Mr. William Mac-
kenzie, president of the Canadian Northern Railway, and
Mr. Richard Burbidge, managing director of Harrod’s,
Limited, were proposed for election as members of the
committee.
Principal Holders "of Stock. ,

The principal holders of the capital stock of the Hud-
son’s Bay Company are as follow :—

»

Shares.
Baumgarten, A., Montreal ...................... 100
Brownlow, Lady ............. .. ... ..oii ciiiiunnn. 333
Cazalet, W. M., Kent ................... ceiiieee.. 1,600
Cortis, Alfred, Sussex ......... ¢ eibreiite 416 8 wisTe % s casese - YO
Cockburn, John, London ............... coo Yo, 208
Cuthbert, Arthur, Edinburgh . 1,700
Fconomo, D. J. (trustee) ................... 263
Bank of England (in trust) . ..... ... ........ 640

Fleming, Sir Sanford ........ o e e et s e 100

Ferguson, T. (in trust) .......... ..............0. 1,010
Grenfell, E. C., London P i T ceee 300
Howard, Hon. Mrs. (Lord Strathcona’s daughter).. . 2,023
Karslake, John, London ........ Rt e 410
London County and Westminster Bank oo v BolfD0
Law, David, Montreal S . s s e 50
Londour, Charles, London- . o ... 6oo
McEwan, Right Hon. W. ... 2,000
Milligan, W.-H. (entste) ...........0 vo-cim.nsssosd 450
Maurogardato, M. G. ........ ...................... 508
+ Morgan, Sir W., London o e eS8 0 Bisid 2,650
Mellens, J. A., London cheaenes ... 500
National Provincial Bank o Y ... 308
North, Sir H. . R oL . ceier. 300
Ralli, Peter, London T .. 566
Ralli, Panita, Surrey .. i) 300
Rowcliffe, ‘William, London ae s e . 8s0
Rothschild, Lord .. . . 400
Rust, Thomas D., London T 300
Strathcona, Lord . 2. . 2,030
Savill, Walter, London - . 300
Sainsbury, H. ] . G5 s 300
Stern, Sir E. D. v 200
Tlmmie. T S 5 I.l\‘(‘l’pﬂu‘ 1,000
Thorsch, Mrs., Vienna : 1,375
Wiliams, J. C.. Cornwall . ; . 230
Wyndham, Sir Charles : 250
Union Bank of Australia o . 200
Union of London and Smith’s Bank : . 828
Watney, Dr. H., Berks .. .. . . 596

Whelen, John L. . . 462

The stock is well distributed, and ther{ are m all over
4,000 shareholders. Most of the Canadians hold less than
fifty shares each.

) g
* Of this, £45 is.carried forward to next year.
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HALIFAX AND EASTERN RAILWAY

. R g : xcept that Alfred i
Company Will Build the Road, Another Will Buy | Dickie is the vice-pregident of the forjier, and T. B. | : §

Large Timber Limits, and a Holding Company
Capitalized at Six Millions Will Take
Care of Both.

Further particulars are now available regarding the con-

tract which has Been signed between the Nova Scotia Pro- |
vincial Government and the Halifax and Eastern Railway |
Company, under which a railway is to be built from Dart-.|

mouth to Guysboro’ and a branch from New Glasgow to

Country Harbor. The contract specifies that the undertaking |

must be finished by September 1st, 1913.
Thé company that proposes to build the railway, which
will reach Guysboro’ via the Musquodoboit Valley, and a

branch of which will run across the ‘Province, giving an |
outlet on the Atlantic seaboard for the coal mines of Pictou, |

is the Halifax and Easte@ Railway Company.

Four Hundred Thousand Agcres.

The same interests have purchased the Dickie timber
limits and other timber properties in Nova Scotia, aggre-
gating in all 464,000 acres, for which a price of over three
dollars an acre is to be paid. This company is known as
the Eastern Canada Lumber Company, Limited, whose capi-
tal, like that of the Halifax and Eastern;Railway Company,
is $3,000,000. )

A third company, a holding company, has been organized
by the same interests—the Halifax and Eastern Railway Cor-
poration, Limited, with a capital of $6,000,000. This cor-
poration will hold all the bonds and stocks of the Halifax and
Eastern Railway Company and the Eastern Canada Lumber
Company, Limited.

The contract in one of its opening paragraphs provides
for a deposit of $50,000 by the company, to be forfeited if
the railway is not completed according to the terms and
within the time required. :

Will Receive Covernment Subsidy.

The Government agrees to pay a subsidy of $6,400 per
mile. The distance is about:200 miles, which will make a
payment from the Province of $1,280,000. A subsidy of an
equal amount has been granted by the Dominion Govern-
ment, which will provide a total subsidy of $2,560,000.

The plans must be approved by the Government. The
company is to complete surveys and complete construction
on or before September i1st, 1913. The contract provides
that the company shall purchase all materials and supplies
required for the construction of the railway and relling stock
for the first equipment thereof from' Canadian producers if
procurable in Canada as favorably as elsewhere.

To Patrol Forest Lands.

THE MONETARY TIMES

The personnel of the Lumber C[m
practically the same as thit of the rail wiay; e

any’s officials is
Fogg
of the latter, and the directors are id¢ntical. )
_ The directors of the Halifax and [Bstern Railwady Cor-
poration, Limited—the holding ¢compaiy—will include the
same directors, and besides Charles : Part, a director of
Barclay’s Bank. 1 -
| We imagine that the company will thake a flotation in
the London market in connection withithis issue.

; PORCUPINE GOLD er«.

—— 13

 Official Report Holds Out Hope for & Good Camp, but
' Also Gives a Warning:

:;hwild boom seems imminem% :
iere are some promising praspects. -
Nine thousand claims have be  staked.
Prices of claims are above any @etermined value.

|'
; Two thousand people are the Porcupine e
| camps. s :
] The next few months’ develop
l
|

ts will furnish

clue as to deeper condition

—_—

feport of Mr. R. W.
who has just com-
strict in Northern
s are away above
id selling i1s on a
r there 1s nothing

The above are some points in ‘the
Brock, director of the Geological Surw
| pleted a visit to the Porcupine gold '
Ontario. Already, he says, prices jof ¢
any determined value, and ‘the buyin
speculative raher than a business hasis g
more alluring than the noble metal glisténing from its quartz
background, and the district furnishes emarkably tempting
specimens. About 9,000 claims have p staked. The great
majority, of course, have no real nt or prospéctive
| values as mines, But they are in Porcu e, and they can be -
| bought and sold. But there are someryeally good-looking
| prospects, quartz is remarkably widespfead over the district,
! and vjsible gold is abundant in some showings, and has been

| found at numerous and widely-separat -

“ points,
| Where the Cold is Found. i

! Most of the gold occurrences so fi
.township of Tisdale, but some of the ph
i ney, others in Shaw and in the Forest:
| covery has just been announced from
| of the Matagami River. Then there ar
|in Nighthawk Lake. ‘

| Porcupine is fortun in having h
| interests take hold in the/initial stage
;ensures intelligent. development and a th
of the more promising prospects. Plai

*located are in the
rties are in Whit-
A new dis--
iskotia Lake, west
older discoveries

A clause new to railway contracts is one that provides | during the winter, and a surprisingﬂ#q ak
that during the construction of the line or lines of railway | equipped with power plants. The “‘show
the company shall employ sufficient men to patrol the under- | sent are the Timmins, Dome and Fos

taking through forest lands to prevent fires, and such patrol- | Timmins Property Developed.
men shall be under the control and direction of such persons |

r of properties are
properties at pre-

as the Governor-in-Council ‘may designate. A large English
company will build the railroad. .
The Dickie limits aggregate 464,000 acres as follows :—-

Acres.

Stewiacke ..................... . L ........ 100,000
Lawrencetown ........... U ). . 14,000
Musquodaoboit ..... ... ... ... . ... .. . .. 38,000
Sheet Harbor ....... R pidos sieiel s 58 et 5 3% 3 5 64,000
Ship Harbor ...................... ... ... 30,000
St. Mary’s ... 75,000
Lisoomb |...cciecnecennninninninaeennenes 50,000
Moser River ............... ... i . .. 20,000
Tangier .............. e 30,000
Scattered properties ............ 34,000
TOBl| covvcnnnenononesmoneomnnsnssnns ¥ 464,000

The company inténds renovating the mills now in opera-
tion and improving them. They will install up-to-date ma-
chinery in order to cut the timber economically.

Will Establish Foreign Agencies.

The company’ proposes to ‘establish agencies in London,
Liverpool, New York and South America to sell most of the
lumber. The officers of the Halifax and Eastern Railwav
Company are: J. B. Bartram, of Toronto, president: T. B.
Fogg, of Toledo, vice-president and neral manager;
George E. Boak, of Halifax, secretary. Alfred Dickie is vice-

president of the Eastern Canada Lumber.Company, Limited. |

The directors of the railway company are: J. B. Bartram, of
Toronto; T. B. Fogg, of Toledo ;- Siegmund Hirsch, London,
of the firm of Paul E. Schweder & Company, London Stock
Exchange, and one of the largest brokerage houses in Lon-

don; George H. Raw, London, chairman of the Natal-Zulu- |
land Railway and director of the Natal Bank, and Duncan [filled with transverse mas-es and veins {
| contains many inclusions of the carl

Cameron, formerly of the Royal Bank.

; The Timmins is about seven mil
| Lake and a mile and a half east of the_
| clearing of forty acres has bheen made’
| buildings erected. The plant consists of
pressor, hoist and dynamo; a.crusher '
stamp mill are being erected. The builditi
electricity, and supplied with: hot and water baths, etc. °

A number of veins gre exposed. On the largest, with a
maximum width of ut 20 feet, th shafts have been

sunk, the distance between the first and lalst béing about 800

feet. For the greater part of this distdhde vein is exposed.

The deepest shaft is about go feet, and i$ in a 12-foot vein

at the bottom. Sinking is being ‘contiftu¢d. Beautiful ore, -
carrying free gold, is obtained at the Boftom of the shaft;

l.and over the surface showings gold splakhes -are liberally

| scattered. About 300 tons of very profising ore is on the

dump, from which almost anywhere showy specimens might

| be obtained. Several lots of ore from t ump sent out for
sampling are said to have vielded hig sults. The fresh

ore is very promising looking, and se quite as good at

9o feet as on the surface. A number of| other veins have

| been stripped, one of which has beén. about 300 feet,

and shows gold at various.points.

Dome is Vigorously Worked.

vest of JPorcupine
atagami River. A

substantial mine
fwo boilers, a com--
small proSpecting
s are lighted with -

The Dome is also under vigorous de¢velopment. Here
two large masses of quartz, 6o .feet o in width and of
considerable length, are opened up. gold adorns
the surface of the quartz at a number of pgints, and the sys

tematic sampling of the quartz is safe ‘Id very satisfac
tory results. Several shafts have beer k, and diamond
|drill'mg is now to be undertaken t6 detfrmine -the conditions
at depth. A small test mill is bmngf-n-t‘tﬂ"l‘, and the property

is well equipped with a good plant and buildings.

the iron carbonate
pariz. The quartz
. A

m. which

The Foster vein is a belt or vein &




phides and gold have been deposited. This vein or belt has
been traced for nearly half a mile, and has a width, where
exposed on the Foster, of from 6 to 20 feet. Fine showings
of gold ocqur, and the clean-cut character and extensive
horizontal dimensions of the lode suggest that it may have
an equally strong vertical extension.

There is a Hopeful Outiook.

From - the above it will be seen that there are some
grounds for the hopefulness regarding the future of this
baby camp. Of course, there are properties here which will
furnish specimens,’ but never anything more, and lots that
will not do even this. There are some that will be ‘‘teasers,”
with just enough guartz with values to attract money for
their developmént] but not enough in one place, or not
enough continuity to the bodies to be exploited profitably.
But there are some really promising prospects, which, even
if they should hot prove altogether satisfactory with depth,
y€t may, on their present showings, have quite a tidy output
of gold.

The development during the next few months, which will
furnish some clue as to the deeper conditions, will be fol-
lowed with much interest. The history of gold mining in
Ontario has not been highly encouraging; but it is to be
remembered that gold mining in Ontario is to-day in exactly
the same pasition as was silver mining seven years ago, and
the chagces of finding a notable gold camp are to-day quite
as good as wete the chances of locating a Cobalt at that
time.

Porcupine is as yet in the prospect stage. But it has
some of the esdential qualities of a gold camp, sufficient to
have induced experienced mining men to take up options at
high figures, ahd to undertake large expenditures to deter-
mine if it posseésses all the essential factors.

— .- —

PROBABLE MERGER OF TWO BANKS.

If the Royal Takes Over the Union of Halifax, Our
Chartered Iastitutions Will Number Twenty-seven—
In 1889, We had Forty-one.

The absorption of the Union Bank of Halifax by the

Royal Bank of i{Canada, an event which may possibly occur :

in ‘the early foture, will reduce the number of Canadian
chartered hanks to twenty-seven. The previous absorption
was that of the Western Bank by the Standard, which
occurred in Jahuary, 1909. The prcwkryn-vem is another
evidence of the t¢ndency, strongly markéd in the past few
years, for the purely local and provincigl institutions to dis-
appear angd for the general concentration of  banking
strength in comhparatively few and substantial institutions.
During the past decade few new banks have come into ex-
istence, while $evpral small and private institutions have
failed or have Been absorbed.
From Forty-one to Twenty-seven

This mfvnlt, thirty-one years ago, we had forty-one
chartered bBanks. | To-day, counting the elimination of the
Union Bank of ‘H4lifax, we have only twenty-seven. The fol-
lowing table  gitves| some interesting details :—

July Ont, Que. N.S. N.B. B.C. P.E.I. Man. Total
1869 ...... i5}. 13 .. 8 . ..

N --.i.-- Db 18 .. O -
1889 £3 .14 .. 0
1809 joo DO L. 34 o8
1000 1.« B3 $- a1

1910 . “, Pe 11

— .i27
. — .. 40
1 .. 41
— ... 38
1 ..| 29

1 27

-/

- W e

Besideg thé 27 active banks, the Bank Vancouver has
a harter, but }has not. yet opened doors for business. The
Weyburn Security |Bank also has a charter. ]

Notes of Other Absorptions

There havg been many bank absorptions jn recent years.
The Bank of £ommerce obtained the Gore Bay in May.
1870, the l{.ml of British Columbia in January, 1901, the
Halifax Bankigg Company in June, 1903, and the Merchant:
Bank of Princé Edward Island in June, 1906. The Bank of
Montreal in th@ past seven vears has taken over three banks.
the Bank of Yarmouth in August, 1903, the Peoples Bank
of Halifax in July, 1905, and the Peoples Bank of New
Brunswick in 8pnil, 1907. The City Bank was absorbed by
the Bank of Ngw Brunswick in 1839, and La Banque Jacques
(.mn:r was t&rn over by the Provinciale Bank in 1900
The ('vnsmrrrl"zl Bank of Windsor, in 1902. was merged into
the Union Badk of Halifax, the Standard Bank in 1875 took
over the St. L@wrgnce Bank. The Bank of Nova Scotia also
absorbed two @ther institutions, the Union of Prince Fgward
Island in 0(!4 er, 1883, and the Picton Bank in 188s. The
!8"‘*' absorpti®n was that of the Western by the Standard
in January, 1960 )

The acconpanying table shows the development of lead-
Iny accounts &f l'!n- two banks concerned at present, as ex-
hibited by thg Gdvernment bank statements;—

044
000

9,104,021 23,533,150 | 8,244,080 32,815,815
,607

|
[

546,827 | 4,100,

),004 24,103,422
171,050 ti?ﬁm.?&i

1,381,627 | 4,500,668

1,521,210 13,380,7

-
“

i

¢
-

141,944 | 3,

3| 40451

7
6,815,001 19,715,914

6,233 11,956,726 46,018,508 13,

|
|

2,474,082 |

|

6,959,279 | 1,309,714 10,077,805
7

3 832,226 | 1,398,7

1,421,942
8,474,871 22,768,872 |

]

6,669,650 1,188,551
7,730,657 16,513 644 8,647,016 22,804,95

591,276
919 11,031,515 | 5,481,896 12,018,203 | 6,028,541 14,946,564 6,272,041 15,725,381 |

275,118 | 2,

«
g

1,689
1,131,815

1

|

2,238,843 |

4,604,214

000 | 4,000,000

2,432,739 | 1,331,413 | 2,778,031

247,809

3,000,000 | 1,143,752
089,054 33,372,062 (12,263,416 37,512,747

1,041,125

5]

"
,I

1037,845 4,148,665

6,661,885 15,642,081

1,185,1
5,0
=

6
72

55,8
3,597
714,74

1,422,8

3,

5

500,000 1,500,000 3,000,000 4.000,000 3,

290,151

1,500 000
7
2
1,212828 459,21
»

322.360
1,085,380 6,489,144 8,631,501 26,862,043 | 9,491,786 29,810,270 9,915,776 37,629,539 10,538,715 38,4

2,044,561

b

705,090
454,46

D
-

2.630,(
140,365

121,643
131,382
461,299
795,97

780,717

1,000,000

after notice .........
Il Loans in Canada..........

Authorized Capital .

]

Current L.oans in Canada.......

Liabilities ............

Circulation. .
Deposits on demand............

s

665,006 266,409

5,7

1,250,000 |

3

|
|
)

,461,000

56,820,356 116,108,311 (74,551,541

14,823,635 !

|
|

,229,637

|

12,673,149 46,336,629 13,285,132 47

175,000 | 4,390,000 ‘ 1,200,000

1,

|

3,912,204 | 1,143,000 | 4,390,000

|
l

|

970,000

680,000
356 11,

" 160,000
2,684 24 8,443

200,000

3,932,216

10,000
11,367,190

-
(Continued on Page 222).
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Canadian
Corporation
Bonds

YIELDING
43: TO 63

Particulars on Request

Wood,

Gund_y & Com

54»

aﬁ.v

Houses, for the weeks ended June 3oth,
June 3oth, 1910, with percentage incrsase or decrease:—

June 30,’00.* June 23,’10.

CLEARINGC HOUSE RETURNS

The following are the figures for the Canadian Clearing

1909, June 23rd, and

June 30,’10.

houses, for’ the weeks ended July 8th,
July 7th, 1910, with percemage mcrease or decrease —

+29.9
+27.03
+381.2
+110.3
+16.8
+ 5.1
+96.1
+72.4
+64.04
+41.1
+28.2
+27.8
+71.02

+41.6 1

_

-

Montreal .. $20,004,806 $38,803,104 $38,870,502
Toronto ... 21,391,650 . 28,105,571 27,174,113
Winnipeg .. 8,724,503 16,465,000 15,810,334
Vancouver .. 4,238,171 8,527,157 0,204,618
Ottawa .... 3,152,560 3,327,357 3,683,457
Quebec .... 1,841,141 2,188,623 1,035,018
Calgary .... 1,450,841 3,384,536 2,845,866
Halifax .... 1,178,304 1,823,400 2,031,543
Hamilton .. 1,172,330 1,916,007 1,023,103
St. John .... 1,024,027 1,531,627 1,446,806
Victoria .... 1,470,000 2,863,190 1,884,682
-~ London .... 869,820 1,177,550 \1,111,800
Edmbnton .. 677,380 1,161,404 1,158,506
Total . 877,096 532 $111,365,621 $100,171,344
Regina ..... i 043,588 001,939
Brandon ... .......... 470,614 399,960
*Five days only.
-

.//

/ .
The following are the figures for the Canadian Clearing

1909, June 3oth, and

on Tuesday.

It is understood that tenders for the St.
were opened last week, and that the bid of the Bank of British
North America was the highest.

July 8,’09. June 30,’10. July 7,”1
Montreal .. 840,042.270 838,870,502 343,1(;0.6:2
Toronto ... 34,300,163 27,174,113 34,088,582 .
Winnipeg .. 14,253,565 15,810,334 17,333,134
Vancouver . 35,038,602 0,204,618 8,172,672
Ottawa .... 3,883,360 3,683,457 4,051,300
Quebec .... 2,602,270 1,035,018 2,040,160
Calgary .... 2,114,756 2,845,866 2,003,634
Halifax .... 2,703,263 2,031,543 2,371,840
Hamilton .. 2,440,259 1,023,103 2,003,139
St. John .. 1,895,887 1,446,806 1,758,441 |
Victoria ... 1,243,465 1,884,682 3,575,00
London ... 1,729,076 1,111,806 1,635, m/
Edmonton” . 1,115,383 1,158,506 1,307,258
Total . 8114.361,409 $100,171,344 $125,400,830
Regina . e 001,010 1,048,072
Brandon .. .......... 300,060 558,002
e

Stenhen

7-7
0.6
21.6
37.6
4.3
0.2
37-3
12.2
14.2

| 1 +++++ 1] +

— 7.2
+|8,5
+ !"2

+ 0.6

The annual meeting of the Sovereign Bank will be held

Bank

EXCHANCE

)lonetary %es Dﬁce, 1

The following prices are sup:h by Mcssrs Glazebrook
& Cronyn, 75 Yonge Street, Torontt:—

New| York Funds ..........

| Sterling—60 Days’ Sight.. -

1 D . ... ...
Cable Transfers ...........
Rates in New York.........
Sterling—60 Days’ Sight ...

1 Pemand .

Call ) Money in Toronto ....
Call Money in New York ...
Bank of England Rate .....
Open Market Discount Rate in L

Shott BDills ...........3

Friday, 1 p.m.

Week ended 1910. lncrease.
CPR. .. June 30 $2,735, 0ol $764,000
GTR. .ocos “ 0 1350 li 155,246 .
CNK ..... “ 30 372,4088 111,800
Montreal St. ..July 2 7,606

Halifax Elec..]une 30
T. & N.O.. “ 30

The gross earnings of the C»
June 3oth were $04, 585,000, an i
the previous year. This is the
clevén months, and adding the:

Estimating the net earnings
May, the net earnings for the y
crease of $10,767,000. This y
in the history of the road in
earnings were $8,404,000, a gain

DIVIDENDS m‘uu:,

The following is .a list of th
clared dividends payable during t

Trinidad Electric ......... '.
Canadian Westinghouse
Bell | Telephone

Crown Reserve < oeie
Crown Reserve ...........
McKinley-Darragh-Savage
N.S. Steel & Coal, com.

N.S. Steel & Coal, pref
Mexican L. & P., com.

.R for the year ending
ase of $18, 272,000 over
of lhg earnings for theé
', ted | figures for June.
gabout he same level for
e

total $33,722,000, an in-
resulty exceed -anything
The: June

&

efway of jzams
82,050‘000

mpam;s which have de-
week epded July 16th : — .

qudrter July I

jee “ g
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INVESTOR’

We Hhave issued a booklet on conservative investiments w

it will be gladly sent you

AMILIUS JA

| ¥ (Members Tormto
TORONTO, Ont.

M,?NY NEW MINING COMPANIES

—_—
P

Are lncofpzrfqte‘ this Week, and Trust Companies, Too |
—Absence of Large Concerns Noted.

i =

The um‘ capitalization of new companies incorporated
this week i§ $7,52p,000, the largest cf these being the Ox-
Bow Mining| Company. This concern will have its head office
at Haileybury, Ont., while the capital will be 82,500,000
The absencd of large companies in this week’s incorporations
is noticeabld, the 9gnly other companies with capitali runming
into seven fgures| being the Canadian Development Com-
pany, with 3 capit3l of $1,000,000, with head office at Mont-
real, Que., land the Laurier Mining and Development Co
of British Cplumbia, capitalized at $1,000,000. Néw mining,
and securitjes and trust companies are still numerous,
there being pix of the former, and four of the latter listed this
week. The 'total number of new companies this week is the
smallest recprded for any single week this year

Seven companies have their head offices at Montreal one
at Toronto, two at St. John, one ai Quebec, seven in British
Colambia, tyo in Winnipeg.

The head office of each company is situate in the town,
city or province mentioned at the beginning of each para-

graph. the!perséns named are provisional directors.
Sudbury, Ont.—Sudbury Star Publishers, $20,000; C. Mc
Crea, G. J. k’alin, A. J. Manley. 5

Kenora, Ont.—Kenora Mines, $500,000; J. E. Prender-;
gast, H. Rideout, A. Shragge.

Toronto.—Scholl Manufacturing Co., $40,000; J. L
Ross, A. W.. Holmested, W. L. Carr

Hailleybury, Ont.—Ox-Bow Mining Co., $2,500,000; H.
T. Auerbach, J. C. Collins, W. F. Mackey.

Quebec, Que.—Dobell Coal Company of Tofield, $100.-
000; G. V. Cousing, P. F. Brown, W. R. Ford.

Winnipeg.— Bouey Brothers Co., $100,000; J. N

]

Bouey,
Sewer Deodorizing Co., $100.000:
G. C. Beeman, S. C. Corbett, G. ]J. Lovell.

8t. John, N.B.—Cushing & Co., 85,000; W. C. Cushing,
Pittsburg ; T, Cushing, Lancaster; A. Wilson, St. John. St
John Hotel Co., $15,000; A. M. Philps, J. H. McInerney, R
J. Logan.

British Columbia.—Alexandra Copper Mines, $200,000
Baxter, Johnson Company, $25000. Laurier Mining. & De-

velopment Coémpany of Portland Canal, $1,000,000 Rupert
Marine Iron Works and Supply Company. $25,000 Trustees
Securities Cérporation, $100,000. Western Imperial Trust,

$100,000. Wright Investment Co., $250.000
Montreal,.—Metropolitan Realty Co.. $100.000: J. Etten
berg, M. Coghenthaler, J. Eaves. International Flax. Fibre
& Twine Co,, $35.000; R. C. Smith, F. H. Markey. W. G
Pugsley. Métropolitan House Furnishing Co.. 8250.000; 1
\. Emmans, ! G. Van Gilder, D. A. Mackay. Canadian De
velopment Ca., $1,000,000; A. Wainwright, M. Alexander. F
G. Belfield. City Realty Investing Co., $200,000: | E. Wil
der, R. A. Ddnton, H. G. Boyle. W. ]J. Hushion & Co.. 810

ooo; W. J. Hushion, H. B. Morris, D. J. Hushion. Raii}
Agencies, $23.000; J. H. Prescott, J. H. Brittle, C. F. Char
honneau )
S e

Eight ,..-‘f-.vtx were injured by an explosion of a g
tank in the works of the Standard Chemical Company, Léng
ford Mills, Ont.

_While effectibg repairs to a store window in Vancouver
B.C., a large shipet|of plate glass fell Several workmen

were cut by the flying glass

The greaf¥st and best safeguard which an investor can have is
investiment house. The wise investor realizes this, and buys or sells only after consulting them. Dealing through
them ‘he may know that he is paying or receiving the proper value for his securities. and that he is placing
his money in investments which have beep thoroughly investigated under expert legal and financial auspices,

pleaseti to give a report upon any investment you may have
Our Gircular No. T1—, describes a thoroughly safe, firit-mortgage bond investment, which will .yield six per cent.

VANCOUVER, B.C.
, HIGH GRADE INVESTMENTS

S SAFEGUARD

the advice of an old. reliable and conservative ~

hich will be semt gratis upon request, and we shall be
or comtemplate making »

RVIS & CO.

Stock Eschaage).
LONDON, Eng.

NEW YORK FINANCIAL SITUATION.

Banks Lose to S-b-‘l‘ru;—ry—uoney is Easy—Short

Term Note Financing.

(Staff Correspondence).
New York, July 7tb.

This week has been characterized by a further decline in
stocks of every description, some of the leading issues having
dropped from 8 to 10 and 15 points; much excitement oc-
curred on the Stock Exchange when on trading at the rate
of 2,000,000 shares per day, prices of the market’s leaders fell
to more than 15 points below the quotations of last week.
Quite 100 issues broke to-new low ground for 1910.

At one time the demoralization was so pronounced that
fears were expressed that another panic was about to take
place. Liquidation from influential sources was supplemented
by the closing out of many commission house accounts, by
foreign selling, as well as by continuous attacks from prc;-
fessional traders. Union Pacific fell to within a fraction of
155, United States Steel to almost 68, Southern Pacific to 109,
Reading to 140, Northern Pacific to 113, Great Northern pre-
ferred to 120, Denver and Rio Grande preferred to 67, St.
Paul to 114, Atchison to 92, and Amalgamated to s57.

When the pressure was at the greatest and complete de-
moralization was threatened, sudden support was tendered by
the leading banking interests in the city and the recoveries
in prominent issues thus brought about was the signal for
protective action by the shorts. The speculative markets be-
ing in a condition of nervous apprehension. and looking for
untoward developments as a consequence of declines in recent
days accepted the news from Washington that the Interstate
Commerce Commission had dizected certain Far Western rail-
roads to reduce rates and fix reasonable prices for freightage
as an end of all things, and isues broke arcordingl\n '

New York Banks Lose to Sub-Treasury,

) The New York Banks are losing rather heavily to the
Sllb;TH‘&‘ul’y this week. This%s not unnatural at this time
of the year when the banks are paying their taxes on cirey-
l.ft.l.n. interest on deposits and other transactions with the
GGovernment incident to the end of the half year. Just before
:})F close of the fiscal year, also, money’ pours into the
Treasury in more or less large \'nlume, representing unused
appropriations returned by disbursing officers,
A reflex of this is seen in the daily Treasury statement
ssued at Washington, which indicates a surplus so far in
the current month of $6.208.011. Receipts from thé corpora-
'On tax are now coming in fast as the month draws to a
close, collections from this source now totalling $4,239.404
The vear’s deficit on “ordinary’s receipts and cxpe'r;dit'ure!.s
has been brought down to 87,066,000, but this promises to b
viped out if anything like the complete returns from the corc-
,‘ n tax are received into the Treasury before the close
2 .4 current fiscal vear There 18, hﬁ\l'l‘\'('r. a deficit of

42.408 047, t iking into account the Panama Canal and public

debt payvments
Money Is Still Easy.
Call money gave no sign this week of the
wy demand for the July dividend
ments Fhe opening and ruling rate this" week was 2% per
ent., with 3 per cent. the maximum, 2% per cent. the min.i.-

and 27 'per cent th losing
’ H i€ Closing . .
"'u."yd?\h’ ng rate. Thp <uppl\ remains

. approaching
and interest disbhurse-

I me money moves quietly from day to day. Were the
nauiry 'r“ ‘nnnn..' volume rates would p}obnhl\"ad\'ance a
,n‘r-"“.w\_ but as it is the undertone remains easy, with t}?(-'
wortest periods available ar , per cent. and n\'l;r‘ the v

3 e vear
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accommodation at an average of 436 per cent. This week a
little more business than usual was done at the asking
figures. The detailed range is as follows:—Three per cent.
for sixty days, 3 to 3% per cent. for go days, 3% per cent. for
four months, 3% to 4 per cent. for five months, 4%{ per cent.
for six months, and 4% to 43 per cent. for over the year.
Commercial paper is semi-neglected for the present, a
fact that is not astonishing, seeing that financial institutions
age now busy arranging the July settlements. The usual rate |
for choice four to six months’ single name bills is 5 per cent., |
although a. fair amount of business is recorded at 43 per|
cent., and also at 5% per cent.

Market is Weak. ‘

Foreign exchange is also supplying much that is puzzling |
at this time. Instead of a strong inquiry for cable remi:-|
tance to Europe, which usually arises toward the close of the |

half year when banks are transferring balances to the mho:r|
side for “window dressing’’ and other. purposes, weaknessl
|

is the dominant characteristic of the markét. So far sach in-
quiry has failed to materialize and demand sterling is hover- |
ing close to 4.86, its lowest level this year. Whether the |
market is being manipulated for some purpose is not made
clear at this time. On the other hand it will be recalled that |
just the same mng was experienced towards the close of last |
December when the rank and file of exchange speculators were
badly “stung’ because the inquiry for cables failed to ma- |
terialize. ‘

It does not appear either, that there will be any ship-|
ments of gold across the border into Canada. Towards the
close of last month nearly $2,000,000 was sent by New York |
banks, and it was thought that more would be sent at the
end of this month for window dressing. New York exchange |
at Montreal, however, is only 31% cents discount - a point |
which does not warrant the shipment of the metal. At 62% |
cents discount the operation becomes feasible. !

If the foregoing circumstances have anv significance at|
all it is that there is a tendengy to accumulate credits in New
York, whether for immediate or later use remains to ‘iscen.

~

Of The Bond Market.

The bond market at the present time contains evidences
of the same aversion to low interest-bearing issues, and it
may be said in truth that bonds which do not offer an invest-
ment return of from 4% to 5% per cent. are in little or no de-
mand. The same may. be true also with long term issues;
they being in almost every instance declined in favor of the |
short term notes. ~* !

Two of the largest houses in Wall Street have issued |
circulars emphasizing the desirability of taking up short term
securities as the best medium now for the use of funds seek- |
ing investment. |

The lists present various issues which at the present time |
can be purchased at prices yielding from 4 to 6 per cent. So|
sure is one of the houses that the time is opportune for such |
purchase that it concludes its review of the situation in bonds!
in the following terms. |

‘““We cannot urge our customers too strongly to make the |
exchange of long term bonds for short term issues. Investors |
are demanding more return of their funds. The greater part |
of them are; selling their long term bonds and reinvesting in |
short term issues with the intention of repurchasing their |
former holdings when long term bonds are again on gn at-|
tractive investment level. In our ppinion the decline in high- |
grade bonds will extend over:the year and well into 1911. A |
number of conditions make for higher interest rates and con- |
sequent'y lower prices for securities of long maturities bear-f
ing a fixed rate of interest.” o

Financing by Short Term Notes. ’

3 ‘

Since the first of the year the 'offerings of short term |
notes have been highly varied in kind and maturity, and have |
been attractive for income. A large amount of these securi- |
ties has been marketed both here and abroad. The under- |
writing bankers have been able to distribute them among'|
dealere—ind investors with far greater ease than they have
many of the long term bonds issued within the past fows
months. . '

During the past six months financing by short term |
obligations has been donme than for any similar period
for practically three.years> The conditions in the security
markets in 1907 are not present now, but it is, of course, ob- |
vious that long term funded obligations have been under
pressure for some months. "

It is reported here that there is every indication that thr-!
present season will witness considerable activity in the new |
Porcupine gold field in Ontario. Already a large amount of
development work has been done on several of the properties.
The results thus far have been very encouraging, and warrant

! stores, etc. The problem of ts;

This field, which was discovere

ing explored by mining men wj
some of the large gold produ
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BONDS and MUNICIPAL CREDIT'—]

BOND TENDERS INVITED.

Monetary ‘l‘i-u ’Wntly—l:gistor of Information for

cl'ﬂ"!fghlll.—-(:ounril has been asked to submit a
$150,000 grant to upiversity by-law.

Sydney, N.8.—Ratepayers will on July zoth vote on a
$350,000 bongs to shipbuilding plant by-law.

" Harburn 8.D., No. 1313, Man.—A by law has been
passed to raige $1,5p0. M. Collins, clerk, Carberry.

w Alta.—Until August 15th for $18,000 20-year
5 per cent. débentunes of Wainwright S.D. No. 1638. H. V.
Fieldhouse, secretary-treasurer.

Arden 8.D., No. 341, Man.—On July 18th the ratepayers
will vote on A by-law to issue 81,500 debentures. M. E.
Boughton, serretaryitreasurer, Lansdowne.

Deloraing, Man.—Until July joth for $6,000 20-year 5 per
cent. dcbrng‘:res. D. L. Livingstone, secretary-treasurer.
(Official advertisement appears on another page.)

Regina, M—*Umir July 11th, for $586,500 4% per
cent. 15, 20, 8o and| g4o-year debentures. A. E. Chivers, city
clerk. (Official advertisement appears on another page.)

M y Man.—On July 12th the rate-
payers will' vbte pn a by-law to raise $10,000 for roads and
bridges. F. 6. Richbardson, secretary-treasurer, Asessippi.

North Bay, Ont,—Until July 25th for $65,835.26 jo-year
5 per cent. lacal improvement debentures. M. W. Flannery,
treasurer. | cial advertisement appears on another page.)

Ottawa, Ont.—Until September 2nd for $362,800 jo-year

and $257,707.31 20-year debentures, bearing 4 per cent. in- |

terest. C. Hapewell; mayor. (Official advertisement appears
on another page.) .

Vancouver, B.C.—Until July 13th for $200,000
road, $170,000 school and $30,000 sidewalk debentures: in-
terest, 5 per ¢ent. ; maturity, 5o years. G. H. Peak, CM.C.,
Drawer 1, Hillcrest P.O.

Point Crey, B.C. Council .passed by-laws to borrow |

$500,000 to ipstall a waterworks system, $250,000 t0 con-
struct a main sewer, $100,000 for parks, and $100,000 for
the improvemént of streets.

indsor, Omt.—Until July 20th for Roman Catholic |

school debentures maturing in 20 years; interest, 4% per
cent. J. G. Gangnier, secretary-treasurer. (Official .adver-
tisement appears on another page.)

| BOND NOTES.

It has been defided that the city of Vancouver has the |

right to subscribé stock in any incorporated railway of

bridge company, and the council can put a by-law before the |

people to that effect.

The final instalment of the Winnipeg city $2,500,000
stock issue of last year, which was placed by the city on the
London market, was received by the city treasurer last week.
The instalment amounted to $500,000, and with the disposal

of this the entire issue is now subscribed. In addition to |

this City Treasurer Thompson received the bonds certifi-

cates, amounting to $165,600, which, exclusive of the $2,500,- |

000 issue, were ' placed upon the market last year and
bought in by the sinking fund trustees. These bonds are
all short term issues.

The Province of Manitoba: on July 1st paid off pro-

vincial debentures amounting to $1,043,170. The debentures |

matured in London on that date and the money was imme-
diately ready to meet the payments. The first series were
the Manitoba North-Western debentures, known as Series A,
and amounted to $787.426.67. Provincial debentures, Series-
B, Manitoba Soéuth-Western bonds, were also paid off,
amounting to $800,846.66, .and the Hudséon Bay Railway
bonds, payvable partly in London and partly in Montreal,
were paid off, amounting to 8255 806.67.

The issue of five per cent. first mortgage bonds of the
Algoma -~ Central and Hudson Bav Railway, a subsidiary
enterprise of the Lake Superior Corporation. was made for
the completion df the road. Its total mileage is 225, of
which eighty milés are already constructed and in operatjon.
This line will connect several iron ore mines—the Magpie
Mines, the Helen Mine, and others—with the works of the
Algoma Steel Company, Limited, at Sault Ste. Marie The
Steel Company has already given notice that, as soon as

railroad connection is made. it is prepared to take a mini-j

s

| Mmmes, amounting to at least 200,000 tons per annu

ss0 that
the railway is assured 500,000 tons of freight pex annum
from these two above-named mines alone. From ihe ex-

l ploration and drill work carried on during the year it |s evi-

dent that, apart from the mines mentioned, other large ore
| bodies will be proved, giving to the company an additional
| source of freight.

The cost of equipping the terminals, docks and steam-
ships, as well as that of the construction and gradlpg work
already completed, was borne by the Lake Superior Cor-
| poration. The Lake Superior Corporation received for this
| service the whole of the bonds and shares of the Algoma
| Central and Hudson Bay Railway Company These bonds
{and securities formed an underlying security for the bonds
of the corporation. The railway company retained the right
to take back its securities from under the mortgage by

| purchasing and cancelling $3,000,000 of Lake Superior

bonds This right the company has now exercised, and the
present issue of Algoma Central and Hudson Bay Railway
bonds is being made partly to pay for the Lake Superior
| bonds thus purchased and cancelled and partly to raise suf-
ficient moneys for the extension of the line to the C.P.R.
main line. In this manner the railway regains possession
of all its assets at a sum a great deal under that which was
| actually invested in the undertaking by the Lake Superior
Corporation, and it gets moreover the proceeds of some
84,700,000 of the present bond issue, which, together with
the unexpended subsidy of some $500,000, is considered suf-
| ficient for the further equipment, improvements and com-
pletion of the line.

1 :
NOTES OF BIDDINC

For the $5,000 5 per cent. 10-year town hall debentures
of Thorah Township, Ont., six tenders were received. The
bonds were awarded to S. Furniss.

Six Toronto bond houses bid for the $11,080 5 per cent.

15-year registry office debentures of Perth County, Ont. As
| previously noted, the offer of Messrs. C. H. Burgess & Com-
| pany was accepted. -
Five Toronto, two Regina, and two Winnipeg firms bid
| for the 85,000 5 per cent. 10-year bridge debentures of Ellice
| Municipality, Manitoba. Messrs. J. C. Burgess & Company,
| Toronto, weére awarded this issue.

, Five bids were made for the $65,000 5 per cent. 30-year
| debentures of Saskatoon, S.D., No. 13, Sask. The award was
| made to Messrs. Wood, Gundy & Company, Toronto. The

| National Trust Company bid for these debentures.

| . For the 812,000 4% per cent. 20-year registry office build-
| ing debentures of Wentworth County, Ont., five offers were
| received from Toronto bond firms. As previously noted, the
tender of Messrs, A. Jarvis & Company was accepted. ’

————
DEBENTURES AWARDED

hall debentures, to Mr. S. Furniss.
: Virden, 8.D., Man.—825.000, 5 per cent, 20 instalment
| debentures, to Messrs. Oldfield, Kirby & Gardiner, Winnipeg.
Indian Head, Sask.—§$2 827, 5 per cent, 15 instalment
| debentures, to Messrs. Brent, Noxon & Company, Toronto.
Clareshoim, Alh.—lls..t')no. 5 per cent, 20 instalment
| debentures, to Messrs. Emilius Jarvis & Company, Toronto.
_ Peiham Township, Ont.—8$9,000, 5 per cent, 30 instal-
{ ment and 88.000.' 5 per:.cent, 3o-year schools debentures, to
| Messrs. Brent, Noxon & Company, Toronto.
Outremont, Que.—$200,000 4% per cent. 42-year deben-
tures, to the Montreal City and District Savings Bank, Mont-
|real. The price paid was about half a point premium.
—_—————

The Dominion Bank has purchased the southeast corner
of St. Clair Avenue and Dufferin Street, Toronto.

The head office of the Dunsmuir Collieries Company will
be removed from Victoria to Vancouver, B.C.

The head office of the Coalette Company, of Ontario,

Limited, has been changed from Windsor to Fort William,
Ont

Mr. R. E. Carter advises us that he has disposed of his

mum of 300,000 {tons of iron ore per annum from the | interest in the Hamilton Brick Company, Limited, and has

Magpie Mines.

The railway company will also get the | resigned his position on the board as a directér. He held the

whole freight on the shipments af iron ore from the Helen | office of president.

CHiaph Ll S B SRR P M AL
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Municipality of S:mmerland. Bl o A Kennéﬂ Y &C;);
8%

.3 DEBENTURES Bond Dealers

MATURING 1940
Price to yield 43% Gu,rdian Buildinz St. Pamec St.

4 || G. MEREDITH & COMPANY || MON T

IMITED
101 St. l-'nnoolo Xavier St. Montreal

Underwritings with Common Sto¢k Bonus"

Lethbridge Colleries 6% Bonds with 50% Bonus. Pacific Pﬂ&d'“limwﬂim Mexican
Northern Pm 6% Bonds with 100% Bonus. Canadian Cereal and Milling 7% WW“‘ Bonus.

Write for Prices .nd ’.rtlcul-roﬁ$ & co.

INVESTMENTS A 9.:'."‘.!%.*...':'.5
C.H.BURGESS & CO. ‘

TRADERS BANK BLDG. TORONTO

—— WE OFFER — .
TOWN OF ARNPRIOR

DEBENTURES

Maturing End of Twenty Years.

PRICE AND PARTICULARS ON
APPLICATION.

A

(Consult us with regard to your investments. We have the fgt:i ities for
assisting in selecting the security most suitable for your individual
requzrements R ,

Our Quarterly List of

BOND OFFERINGS

July 1st, 1910
Is comptled and ready for distribution. ~ Copy sent on rcquert

GOVERNMENT & MUNICIPAL BONDS | CORPORATION AND PUBILIC UTILITY
BONDS |
, To yield 4% to 5% To yield 4% to w)

| RAILROAD BONDS ' PROVEN lNDUS’I‘RlAh_ BONDS
To yield 57, to 6 To yield 5} /to 6/,

The legality has been approved om all issues. Cof";. of our Solicitor's of’mkm
furnished to prospective purchasers

Dominion Securities Corporation, L imted=
Toronto Montreal Londo Eng




- of th.-)mnk' parties thereto, and application may be made

PROBABLE MERGER OF TWO BANKS. |

(Continued from Page 216).

" The Ro¥al Bank has 134 branches and the Union Bank
of Halifax h():s 46, in addition to five correspondents. l)clf-un{,z
dupllcatinns‘ the Royal Bank will have 170 branches, as fol-
l()\l‘\Z— | o

Ontarios-Arthur, Bowmanville, Burks Falls, Chippewa,
Clinton, (“bah. Cornwall, Elmwood, Galt, Guelph, Hamil-
ton, Hanovér, Ingersoll and Putnam, Kenilworth, London,
Niagara Falls, Niagara Falls Centre, Oshawa, UHJWA; Ot-
tawa, Bank Sti, Ottawa, Market Br., Pembroke, Peter-
borough. Sauth |River, Tillsonburg, Toronto, Toronto, Dun-
das St., Toponty, Bloor St., Welland. .

Quebec+-Joljette, , Montreal, Montreal, Seigneurs St.,
Montreal West, Montréal, Stanley St., Montreal, St. Paul St
Montreal Apnex, Quebec, Westmount, Greene Ave., West-
mount, Victpria Ave. L

New Brunswick—Bathurst, Campbellton, Dalhousie, Dor- |
chester, Edmundston, Fredencton, Grand Falls, Jacquet|
River, Moncton, |Newcastle, Rexton, St. John, St. John, North
End, St. Lepnards, Sackville, Woodstock.

Nova Stotid—Amherst, Antigonish, Bridgewater, Guys-
boro. Halifax, Halifax, South End, Londonderry, Louisburg,
l.unc:nburg, Maitland, . Pictou, Port Hawkg‘ibury. Shubena-
cadie, Sydnéy, Truro, Weymouth, Annapolis Royal, Arichat,
Baddeck, Bafrington Passage, Bear River, Berwick, Bridge-
town. Clark’s Harbor, Dartmouth, Digby, Dominion, Glace
Bay, Halifax North End, Inverness, Kentville, Lawrencetown,
Liverpool, Lockeport, Mabou, Meteghan, N.S., Middleton,
New Glasgow, North Sydney, Parrsboro, Sherbrooke, Spring-
hill, Stellarton, Sydney Mines, St. Peter’s, Windsor, Wolf-
ville, Yarmouth.

In the West and Abroad ) |
Prince Edward Island—Charlottetown, Crapaud, Sum-
merside.
Newfoundland—St. John’s.
Alberta—Calgary, Lethbridge, Edmonton. e
Manitoba—Brandon Plumas, Winnipeg, Winnipeg Grain

Prince Albert, Regina, Saskatoon, Scott. ‘

British Columbia—Abbotsford, Alberni, Chilliwack,
Cranbrook. Cumberland, Courtenay, Union Wf., Grand Férks,
Kelowna, Ladnér, Ladysmith, Nanaimo, Nelson, New Al-
beérni, New Westiinster, Port Essington, Port Moody, Prince
Rupert, Rossland, Salmo, Vancouver, Bridge St., Vancouver, |
Cordova St., Vancouver, East End, Vancduver, Granville St.,
Vancouver “hliacst, Vancouver, Mt. Pleasant, Vancouver,
Park Drive,  Vernon, Victoria, Victoria West.

. Cuba—QCaibarien, Camaguey, Cienfuegos, Card«-ng,
Havana, Havana, Galiano St., Manzanillo, Matanzas, Mayari,
Sagua, Santiago de Cuba. L :

.« United Statés—New York, 68 William St.
Y Porto Rico—San Juan, Ponce.

Exchange. |
Saskatchewan—Davidson, Lipton, Lumsden, .\lt»r Jaw,

Bahamas—Nassau. y _
British Wes{ Indies—Port of Spain, Trinidad.
What the Bank Act Says e

It is understood that so far as the governing bodies of |
both institutiond are concerned, the deal is icﬂlf(_l. It ':s’
subject to the tatification of the shareholders which will
probably be. secured at a special meeting at an early date. |
The absorption of the bank is dealt with by clauses g9, 101
and 102 of the Canadian Bank Act, as follows:— | '

“99.—Any Hank may sell the whole or any portion of |
its assets to any other bank which may purchase such assets; |

. and the selling and purchasing banks may, for such pur-|

poses, enter intq an agreement of sale and purchase, which
agreement shall contain all the terms and .condition§ con- |
nected with the sale and purchase of such assets. |

“101.—The agreement of sale and purchase shall be |
submitted to the shareholders of the selling bank, either at|
the annual general meeting of such bank or at a s<pecial |
general meeting thereof, called for the purpose. A copy |
of the agreement shall be mailed, post paid, to eagh share- |
holder of such bank to his last known address at least four|
weeks previously to the date of the meeting at which the
agreement is to be submitted, together with a notide of the
time and place df the holding of such meeting. v

‘““102.—If at such meeting the agreement is approved by
resolution carried by the votes of the shareholders present
in the persan or represented by proxy, representing not less
than two-thirds of the amount of the subscribed capital stock |
of the bank, the agreement may be executed under the seals |
to the” Governorsin-Council, through the Minister, for ap-
proval thereof. Until the agreement is approved by the
Governor-in-Counici] it shall not be of any force or effect.
Crowth of the Banks '

The Union Bank of Halifax was founded in 1856, and
from a comparatively small capital has grown up with the
general trade and financial development of that part of the
Dominion. The authorized capital of the Union is now
83,000,000, the amount subscribed and paid up bging $1.-

THE MONETARY TIMES

| is not surprising that some 6o per cent. or

| pressed in Canadian quarters that the pro

Volume '45.‘

>

| 500,000, with a reserve fund of $1,250,000. One of the first

presidents of the institution was Mr. Jas. A. Moren, followed .
by the late .-Hon. W. J. Stairs, beth belonging to that body
of men who did honor to the country and finance of Nova
Scotia before and after the Confederation of the British North
American colonies in 1863. The first gene manager or
cashier, as they used to be called in the Lgwer Provinces,
was Mr. W. S. Stirling, father of Dr. Stirling, of this city,
and who was succeeded by Mr. H. Y. Clarke, and later on
by Mr. E. L. Thorne, the present gemeral manager. The
present directors of the Union are Mr. William Robertson,
president; Hon. William Roche, vice-president: C. C.
Blackader, who is proprietor of the Acadian Recorder, ome
of the oldest newspapers in Canada: Mr. E. A. Jones, the
son of the late well-known anti-Confederate statesman, the
Hon. Alfred G. Jones; Mr. E. G. Smith,- Mr. W. M. P. Web-
ster, and Mr. N. B. Smith. Mr. E. L. Thorne is general
manager; Mr. & N. S Strickland, assistant general man-
ager; Mr. A. D. McRae, superintendent of branches, and
Mr. W. C. Harvey is chief ‘inspector.

The Royal Bank has made rapid strides in recent years,

| and the other week to keep pace: with its growing business

opened a branch in London, England. The chief officials

are :—
. H. 8. Holt, Esq., president: E. L. Pease, vice-president :
Wiley Smith, Hon. D. Mackeen, Jas, Redmond? F. W

Thompson, G. R. Crowe, D. K. Elliott, W. H. Thorne, Hugh
Paton, T. J. Drummond, W. B. Torrance. .

CANADIAN MUNICIPALS IN LONDON

Are Dull — Bank Rate Reduced — World's Trade is
Expanding—Land Companies Report.

Monetary Times Office, London.

June 29th.

The bank rate has fallen to 6 per cent., and conditions
warrant a further reduction in the near future, Many pro-
phesy a 4 per cent. rate before many weeks.

Following an uncertain and variable period, prices have
again hardened, and a more hopeful tone is evident. Rails
are steady, considering the somewhat depressing reports from
the wheat districts of the United States and some parts of
Canada, although the report published by the Ogilvie Mil-
lingy Company is encouraging. The despatches appearing
from day to day telling of the want of rain, and the possi-
bility that many farmers will plough in their spring sowing
has an effect not only upon railroad securities, but also.land
companies, £

The Molsons Bank issue of $500,000 at 216 which closes
to-morrow is not likely to be a phenomenal success ; for twe
reasons; first the high rate, and second. the double liability
attaching thereto. This is the first time that a Canadian
bank has sought eapital in the British market in' this way.

Other Canadian lssue

The Dominion Saw Mills and Lumber, Limited,. £800,-
000 6 per cent. first mortgage debenture issue was ;ucccss-
ful. There is an apparent doubt in the minds of investors
as to whether the calculations of profit and cutput given b\'-
these companies can be borne out in fact, consequently, it

" 1 ¢ 65 per cent. re-
mains with the underwriters, and that at the oment shares
are quoted at from 2 to 2% discount, from thel price of issue
95. In industrials of this kind. everything depends upm;
the management, and in_this connection the Dominion Saw
Mills and Lumber are said to be fonunate'.'g'l'he hope is ex-

» . | qu es made to the
public by this and similar companies will be realized. so that

their standing may be established firmly in the Old Country.

We learn that the Swanson Bay Company, succeeding the
Canadjan Pacific Sulphite and Pulp Co., is being under-
written for the sum of £150,000. The new organization has
reconstructed the old company, made many important
changes, and now seeks this extra capital in order to carry
out these desirable suggested changes.

Municipal Issues Flat~_

The two recent municipal offerings have fallen flat, 75
per cent. of the Fdmonton and about 8o per cent. of the
Vancouver loan remaining with the underwriters, and there
appears to be an all round accumulation of this class
of security. The fact of them being issued above par, causes
the insurance companies who heretofore have been large
buyers, to pass them, for the reason that their difectors
object to investments above par. .

The Canadian Northern Railway Company issue of 5 per
cent. income charge, convertible debenture stock, repayable
at par 1930, or 10 years earlier, on notice, with the option
of conversion into fully paid up common shares, at the fixed

(Continued on Page 233).

A o, o e e AN S VS e

R

0 R i e e WA s M

O A P S

. L e
N

Fee g S

Y

PG £ s -




ils

il-

July 9, 1910.

PROVINGE OF UUEBE(}

ATTRACTIVE MUNICIPAL BONDS |

—ALSO—

Well secured Water and Power Coy’s 1st

Mortgage Gold Bonds, with long muni-

cipal franchises and privileges, to yield
: 4.70 to 5%

ST. CYR, GONTHIER & FRIGON,

? 83 St. Frangols Xavier, Montreal.
Bell Tel. Main 2701.

| Bonda suitable for Trust Funds,
For Deposit with Canadian
Government,
For Permanent Investment.

9 Canadian Securities of all kmds
Bought, Sold and A
Correspondenice solicited.

W. Graham Browne & Co.

Dealers in High-Grade Bonds
4243 Baskof Otima Bulidag, - MONTREAL

Debentures

of

MANITOBA SCHOOL DISTRICTS

Covernment Cuarantee as to Validity.
For sale at attractive rates.

Correspondence Invited.

L B

J. @. Mackintosh
W M&Hy .

- $15,000
TOWN OF GRAND MERE, QUEBEC.
5% DEBENTURES

Due. August, 1949, Price 104} and Interest.
To Yield 47 %.

Population, s,200. Assessed valuation for taxation,
81,000,507. Net debentures debt, $54.460. Further

particulars regarding Mumcxpalm will be furnished
on request.

Egmmion Bond Company
‘limiteb

Royal Bank Bullding - - - Toronto
Merchants Bank Buliding - . - Montreal
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N
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5 TO 6@ |

The above attractive income m? can be secured

from a number of the Bonds h we are offer-
ing at the present time.

All Jur Bonds are purcw only nfter careful
scrutiny, and our oﬂerlnp',b‘u our own
recommendation.

Correspoundence lnvlted

INVESTMENT TRUST
COMPANY, LiM’lTED

SCHOOL HONDS

stand at the Head of tie Municipal\_
List and rank next to Governments
in point of safety, v 4 -

- Our June list cont#ins particu-

lars of several very attraéﬂve Western
school issues.

Correspondence l&ibd

NAY & J;{LME#

4\‘_A

OF THE |
MONTREAL WATER mof!owen co.
(DENOMINATIONS tcoa)
Due 3oth June, 1932. Interest pa

These Bonds are redeemable oi‘ du date at £|os
Price 95 and accrued interest.

SPECIAL CIRCULAR ON in:ouu-r

HANSON ROS.,

164 St. James Strm _fj = Montreal
B

Commercial Union Bm”ti T\'lontrul
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BIC MEN IN PRINCE RUPERT LAWSUIT.
(Staff Correspondence).
Vancouver, July 2nd.
Judgment has been reserved in a case of unusual interest,
it being an action for damages running into the millions
against Mr. Charles M. Hays, president of the Grand Trunk
Pacific, unless an alleged agreement is carried out. The

plaintiff is Mr. Moreton Frewen, of London, who represents

other English capitalists. The first claim is for the specific
performance of a verbal agreement to sell 1,000 acres, in de-
fault of which large damages are claimed. The statute of
frauds is pleaded as a defence, which shuts out agreements
not made in writing. The second claim is based on two let-
ters, and the agreement sought to be constructed was the sale
to the plaintiff of 1,000 lots, in the selection of which the de-
fendants were to assist, to be sold at a price not higher than
that at which corresponding lots were to be offered to the pub-
lic by the company, less a rebate of 25 per cent. for the
plaintiff’s services in interesting capital and advertising
Prince Rupert as the terminus of the Grand Trunk Pacific
Railway.” The cause of the action was that after negotiations,
Mr. Frewen was offered lots, in the selection of which he had
taken no part, and at the highest corresponding prices at the
auction sale. The evidence in the case did not consist so
much of personal testimony as the filing of over 100 letters
and documents. Mr. Hays was present at the trial, and Mr.
Frewen took the witness box to give his story of the arrange-
ment. The Chief Justice, in commenfing on a point in the
case, stated that it would doubtless be carried to the ultimate
court for decision.
—— e

MONTREAL HERALD INQUIRY ENDED.

“We find tha: the deceased (thirty-two victims) in the
Herald disaster, on June 13, came to their deaths as the
result of the collapse of the Herald building. We consider
that no one can be held responsible, but we suggest that a
by-law be passed calling for the inspection of these water
tanks once every few months.”

The above is the verdict given out by the coroner’s jury
chosen to judge the case of the Montreal Herald disaster.

Mr. Walter J. Francis, civil engineer. >nd member of
the Canadian and American societies of civil engin
of the opinion that faulty floor construction was responsible
for the disaster.

Volume 458

PUTTING MONEY IN OIL.

According to Dr. P. Dvorkovitz, a well-k_no.'n expert in
oil. there are at the present time in Great Britain more than
four hundred thousand investors in the sequrities pf oil com-
panies. This statement was made at an interesting lectq:e
in London. In comtact with other products, oil is npt.gx_;—
flueafed so much by demand, but in reality, the supply in his
case regulates the demand, as new uses age qonstantly being
discovered, and the consumption ever increasing. Ten years
back the world’s production of crude oil was 15 million tons,
whereas last year it reached some 40 million tonms, apd yet
found profitable.market. In comclusion, the dgctor said that
there were about 12,000 producing oil companies. )

Since this lecture was delivered, The Monetary Times
has est:mated the amount of English capital invested in the
various fields with the following result. These figures do not
include the flotations of the current year, which will largely
increase the totals.

Capital.
£ 6,882,000
1,344,000
7,040,000
12,670,000
Australasia 2,250,000
Africa e 3,204,000
Asia PP 10,260,000
Great Britain 4,672,000
Other Europe 6,859,000
Miscellaneous companies,  including

those not exclusively in oil

Country No. of Companies.

United States ...

Canada and Newfoundland
South America

Russia

4,615,000

These figures do not include the Standard Oil companies,
or many private companies which have gone to England for
capital obtained privately.

During the current year several Canadian propositions

have been introduced to the market, but ~without a great
success, chiefly doubtless:-owing to the proposals being too
much of a speculative character. The three Canadian oil

js| flotations made in London this year were the Standard Oil

J

Company of Canada, £160,000; the Canadian Oil Company,
L£75.noo. and the Oklahoma Oil Company, £67,000.

REGINA

THE CAPITAL OF SASHATCHEWAN, CANADA
“ A Metropolis in the MaKRing ”

Opportunities for Eastern Capital

WHY GO ABROAD? .

UnassaitaBLe FacTs-—Thesteady influx of Can-
adian farmers from the Eastern provinces and set-
tlers from the United States in their~ thousands
into Western Canada brings in its'train an ever
increasing demand for Canadian made goods, de-
signs and patterns.

mﬁnb‘a-.MmAmt-Mt

Re¢ina#’Orrers—Splendid Opportunities for the
investor and manuficturer. The city sells com-
mercial sites at a purely nominal figure to bona
fide industrial concerns locating in the city. Mod-
ern freight facilities ; svarehouses laid out for every
class of trade ; ideal fpcation for factories.

Total value of agricultural produce for the Pro-
vince of Saskatchewan for 1909 was over
$160,000,c00.

A Few OrrorTUNITIES—There is not one hat
factory in Canada catering for the trade of stores
suppl{_ing, 8,000,000 people. They are all import-
ed. The same argument applies to straw hats.
Thousands of tons of straw are destroyed after each
harvest.

Value of hats imported for 1909, $2,550,000.

PoPULATION OF SASKATCHEWAN, 500,000—There
are immediate openings for: Felt Hat Factory,
Cereal Food Factory, Straw Hat Factory, Whole-
sale Paint and Glass House, Oil Lamp Factory,
Harness Factory, Match Factory, Furniture Fac-
tory, B and Wagon Factory, Shirt and Collar
Factory, Paper and Box Factory, Flax Mill, Bis-
cuit Works, Underclothing Factory, Automobile
Factory, Engravers, Lithographers, etc. 25 Firms
are doing business to the extent of $6,000,000 per

Annum.
REGINA
The Commercial and Distributing Centre of the West

Canadian Pacific, Grand Trunk, Canadian Nor-
thern, and eight Branch Lines connecting with 100
towns and villages within a radius of 100 miles.

New Buildings, $5,000,000. Projected Works, $4,000,000.

Souvenir Coupon No......... ...

Write for illustrated souvenir published at $1.00.

Mailed free on receipt of this Coupon.

For further particulars and Illustrated Commer-
cial Souvenir write to

T. W. SHEFFIELD, A.M., INST,, E. E.
Industrial Commissioner,
REGINA,

Saskatchewan, Canada.

&
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Mavurice Du Pont EmiLe Lacas

DU PONT & LACAS W ESTERN '\ BONDS
FINANCIAL AGENTS | e o :

ovee a0 Hin Cus o ||l AND MORTGAGES

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA. . —
—Phone 5713 Eig

Casvespenteiss tno— We always keep a full selectipn of both on hand.

New York, London, Paris, Bruxelless and Hambnrg. The safety of these securities is{ i questionable and

- the interest returns are high. i ;

Our Municipal and School Hobils will yield from

a‘/. up and our Mortgages will yield the investor
om 6°/, to 7°/.. R

Debentures for Sale | Let Us Send You Fui far _
' {8 J. ADDISON R §p;& CO.

TOWN OF NORTH BAY | Limited | |

B L L -
: ’ laves E .
7 e Sealed tenders will be received by the undersignt'd up e e . by R 3 : ’

to 12 o’clock noon, Monday, the 25th day of July, 1910, for
the purchase of $65,835.26, local improvement debentures

% g_f the Town of North Bay, bearing interest at the rate of - —
ive Per Cent. per annum, pavable in 30 equal annual instal- CON -
% merts. Debentures guaranteed by the Town at large. De- Barber & vx ':: ?d:z:d: ; g ."l‘.o.ronto.
v o » " ’
:1):!::{[:‘0 be made at the Traders Bank of Canada, North Bay, _Cagné & Jennings, Lawlor Bui g, Toronto.

M. W. FLANNERY,

Treasurer.

CITY OF WINDSOR

FOR SALE.—Windsor, Ont., Roman Catholic Separate
School - Board Debentures, dated 19th April, 1910, 4% per
cent., principal and interest payable in twenty equal annual
payments. Offers received to July 20th 1910. J. G. Gang-
nier, Secretary-treasurer.

b

TENDERS

FOR SCHOOL DEBENTURES

Sealed tenders will be received by the undersigned up to
the fifteenth day of August, A.D., 1910, for the purchase of
818,000 debentures of The Wainwright School District, No..
1658, bearing interest at the rate of five per cent. per annum,
debentures being payable in twenty equal annual instalments
of 8900 each, together with interest yearly on the principal,

at the Merchants Bank of Canada, Wainwright Alberta. The ; > e B - g i
highest or any tender not necessarily accepted. For further ; '
particulars apply to CE S WHEN WRITING TO ADVERTISERS
o. Wi Seére(ar,v-'rrca;llf"h You will confer :,h& on both advy snd publisher
Wainwright, Alberta. T VI - |
] ) .
Ysntigiyn sou siss. |The Ontario- Securities
. The town of Deloraine, Manitoba, will receive sealed, | | C . .
] marked tenders up till 8 o’clock p.m., on Saturday, the 3oth Omp&‘})’ L‘ th
day of July, 1910, for the parchase of six thousand 20-year TSO. Pe ler r = 1
5§ per cent. equal annual payment debentures. . ' : .

The highest or any tender not necessarily accepted.

D. L. LIVINGSTONE, List of High - el

Secy.-Treas.. 5

- . Municipal Debeni
) COBALT ORE SHIPMENTS.

—_—

f Yielding from 4% per cent. to sif:
7 s

: s
The following are the shipments of Cobalt ore, in pounds, ?::“::iﬁ';t“vch( ik {“:::?"a °.hGu“““éd -
s > od J

for the week ended ]ul,\"lzst :—Kerr Lake, 360,000 ; McKinley- Tows o"No"h Toroste Tows of Kelibh, Guaranteed .
Darrach, 135,440; O’Brien, 110,040 Temiskaming, 120,000; Town of Welland City of Sydsey, C.B. .
Crown Reserve, 171,000; Buffalo, 51.900; Beaver, 60,167 ; City Town of Port Hope t'nyl-h_'-fl’ fWonton School
of Cobalt, 58.060,, Chambers-Ferland. 50.600: 1.1 Rote, 70,800: e nee e
King Edward, 46,330; total, 1,253.177 pounds, or 626 tons. fows ‘of Kingsville City -of We ! ey

The total shipments since January 1st are now 30,703,- , Town of Fort Erie  Town of Ciitbs
508 pounds. or 15,351 tons United Townships . of Village of Ll

.' * g Neelon and Garson
In 1004 the camp produced 158 tons, valued at 8316,217;

in 1905, 2,144 tons, valued at $1,437,106: in 1006, 5,120 tons, Write for-our
;1 7 ;i 8, 25,7
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700 JULY LIST
tons; in 1909, 29,751 tons.
. Just issued, containing full partic

of above.

s and prices

——-———

¢ Judgment has been given at Ottawa in the case of Messrs.
Culbert and Carss against the Security Life Insurance Com-
pany of Canada. Plaintiffs claimed 8800 for professional
services in connection with securing an extension of the
company’s charter. Judge McTavish fixed the professional
services at $s512.40. |

|
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WHAT IS AN ACCIDENT?

Important Case Raises M_;y Questions— Definition of
| an Accident.

The impoftant case, Clover, Clayton and Co. versus |
Hughes, decided recently by the House of Lords by three |
against two judges, is made the more interesting by thei
tendency in Ganada to deal with the question of compen- |
satiobn for injuries.. The Lord Chancellor summarized '(hc
bare facts of the case as follows:—‘‘A workman, suﬂenng[
from an apeufism in so advanced a state of disease that it
might have burSt at any time, was tightening ‘a nut wyth a|
spanner when the strain, quite ordinary in l!i’lﬂ quite ordinary
work, ruptured the aneurism and he died. Was there an |
accident? Thé County Court judge at Liverpool found on
2nd July, 1909, that there was, and awarded <:ompensauoni
to the dependénts of the deceased. The employers appealed |
to the Court of Appeal, but the appeal was dismissed on
22nd July, 1909. They then appealed to the House of Lords,
and the apptal has been dismissed by the three to two ma-
jority. )

Liabllity of Employers

The liability of employers is defined in the Workmen’s |
Compensation ‘Act 19o6 in the following !crps:—“lf in any
employment pérsonal injury by accident arising out of and
in the course of the employment is caused to a woLkman,
his employer shall be liable to pay compensation, etc. But:
what is an ac@ident? The Lord Chancellor in his )udgmcptl
accepted the following definition of the House of Lords in |
a previous case:—‘“An unlooked-for mishap or an untowardl
event which is not expected or designed.” In the case be- |
fore the House it was agreed that the workman might havei
died from the @neurism at any time, whether at work or not, |
and that the Strain in tightening a nut was not excessive. |
The persopal injury was already existent, and therefore it
did not arise out of the employment. Or, in other words, |
the employmefit was not the cause of the aneurism and con- |
sequent liability to sudden death. But the Lord Chancellor |
held that ‘it §s enough if it appears that the cmployu;cnt
is one of the contributing causes without which the injury
which actually. followed would not have followed.” ,

The Logical Extension

not mean to include such cases withh the category of acci-

dents. ;

Not An Afirmative Decision . o
The judgment of the Lord Chancellor has been much

| criticized. One writer, Mr. Burleigh D. Kilburn, has re-

marked :— . .

“The above decision of the House of Lords is not an
afirmative decision that in ali cases a man dying under
similar circumstances is to be deemed to have met with an
accident, but the Lord Chancellor, who represented the
views of the majority of the House, expressly stated that his
judgment was based upon the ground that there being evi-
dence to justify the County Court Judge, sitting as arbi-

| trator, coming to the conclusion he had come to, the House

declined to disturb that finding; the Lord Chanc®jor inti-

| mated that had he himself been originally trying the case

he might have come to a different conclusion on the facts.
I venture to submit that it is this attitude of the Courts of
Appeal to what are really mixed questions of fact and law
which from the first introduction of the law of workmen’s

| compensation has led to such an extension of the Acts. Ar-

bitrators naturally look to the Court of Appeal, and espe-

| cially to the House of Lords, for guidance, and decisions such
| as the above: become interpreted as bind

ing declarations of
the law. It is likely that arbitrators reading the above de-
cision will place a more liberal interpretation of the Act to
the facts before them than they would otherwise have don',
and thus the Act will be further extended, but the decision
in itself does not necessitate such a conclusion as far as it
is ‘at present reported. The bolder attitude adopted by the
minority in the House of treating questions such as the
above as questions of law seems preferable, as it gives a
guide which arbitrators can act upon and secures uniformity

in the law and certainty as to the risks to be insured
against.”’

SSRGS —
CANADIAN FIRE UNDERWRITERS ANNUAL MEETING

§ ‘Mr. R McD. Paterson, president of the Canadian Fire
Underwriters’ Association presided at the annual meeting of
that body, held at Quebec last week. The usual routine busi-
ness having been transacted, the following officers were elec-
ted for the ensuing year: President, Mr. William Mackay

Applying this dictum to the case, the Lord Chancellor | (Royal) ; vice-presidents. Messrs. H. M. Lambert (Guardian)

should be further of opinion that if a workman in a week
state of health is employed, and his indisposition or illgess
is increased by ‘going to work to a degree leading to death,
the employer should compensate his dependents. Supppse,
for instance, a man turns up to his work with a ‘“‘cold in{his
head,” ac¢ompanied by feverish symptoms, and that being
necessarily exposed to draughts in the course of his em-
ployment, the ailment rapidly developed into inflammation
of the lungs ©r pneumonia causing death,  should his de-
pendents be entitled to compensation? The "logical exten-
sion of the Lord Chancellor’s judgment is that the employer
would be liable. The Lord Chancellor refused to admit that
“every one whose disease kills him while he is at work, will
be entitled to; compensation,”” but in the case under con-
sideration he asked, was it the disease; alone that killed the
workman, or did the disease and emplgyment taken together
kill him? Thé question is an over-nice one, and the answer
given by the Lord Chancellor was an ambiguous one, espe-
ciallv as he admitted that he might have come to a different
conclusion on the facts, had he been arbitrator.

What Another Lord Thought

Lord Shaw’s judgment seems a far better exposition of
the law than that of the Lord Chancellor] He adopted the
dictum of Lord Kinnear in Coe v. Fife Coal Company, in
which the cause of Coe’s incapacity for 'work was cardiac
breakdown, due to the fact that the work in which he had
been enga iwas too heavy for him. It was held that the
death could nét be attributed to injury by accident. Lord
Kinnear dealing with the argument that the event wag an
accident if ‘“utlexpected,’”’ “unlooked for,”’” and “unintended.”
said: ‘It seetns to me that all these interpretations of the
word point to’some particular event or occurrence which
may happen @t an ascertainable time, and which i to be
distinguished from the necessary and ordinary effect upon a
man’s constitytion of the work in which he is engaged day
by day. So defined, the word accident séems to me to ex-
clude the anticipated and necessary consequence aof con-
tinuous lahor.” Lord Shaw adopted this Opinion, and held,
further, that nothing could more closely indicate that in the
passing of the Workmen’s Compensation Act, Parliament did

and T. D. Richardson (New York Underwriters). Among
those present were: Messrs. F. W. Evans, (Etna), P. H.
Sims (British America), M. C. Hinshaw (Atlas). James Mec-
Gregor (Commercial Union), T. C. Moore and M. Churchill
(German American), B, E. Hards (Guardjan), P. A. McCal-
lum (Hartford), A. M. Kirkpatrick (Home), J. Gardner
Thompson (Liverpool & London & Globe). W. B. Colley
(London Assurance), Alfred Wright and T. F. Dobbin (Lon-
don & Lancashire), C. C. Hall (National of Hartford), T. D.
-Rmh_ardson (New York Underwriters), Joseph Murphy
| (Springfield Fire & Marine), Harold Hampson (Insurance
'C ompany of North America), Randall Davidson (North Bri-
tish & Mercantile), Robert W. Tyre (Northern), J. B. Laid-
law and J. E. McEwan (Norwich Union). J. W. Barley (Fi-
delity Pheenix), J. W. Tatley (Pheenix of Hartford). R. McD.
Paterson (Pheenix of London), William Mackay (Roval), G.
S. Minty (Rochester German), Trevor Evans (Scottish Union
and National), W. E. Fudger (St. Paul Fire and Marine),
Frank Haicht (Waterloo), T. Sime (Western), and P. M
Wickham (Yorkshire). ’

—— e

LUMBER CAMP RISKS %
Lumber camps are receiving special attention by the
Canadian Fire Underwriters’ Association. These risks . have
been visited by fire frequently in recent months and although
nothing has been definitely settled in the matter, it is most
probable that the fire insurance companies will soon increase
the rates charged for the protection of lumber camps through-
out the country. Mr. John A. Robertson. Secretary of the
Underwriters’ Association told The Monetary Times that the
companies had practically concluded that lumber camp risks
were not profitable on the present basis of insuring. ' No
change was contemplated in regard to the risks on New On-
tario lumber.
_ No fires of any importance occurred in lumber mills dur-
ing January and February. Ftom March to date: twentv-

seven have been reported, but when full particulars of the
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recent heavy forest fires come to hand, this total will be |the value of same immediately befo

adjusters forwarded proofs of loss
that the amount of the insurance whi

largely augmented.

The following is a list of the fires which have occurred |

since January, at lumber camps, lumber mills, etc.:—

Stevensville, Ont. .... Planing mill
China Creek, B.C. ... Sawmill

................. 35.000
Grandview, Man. .....Sawmill ....... ......... 5C.000
Thorndale, Ont. ...... Lumber yard ..............
Mistatim, Sask, ...... Forest fire ....... ........ 500,000
Scotts Junction, Que.. Lumber mill ......... .... 40,000
Ottawn, Ont. .ic....- Planing and lumber mill. .. 40,000
South Maitland, N.S.. Lumber mills ............. 100,000
Bowsman, Man. ..... Lumber mill .............. 10,000
Mack’s Siding, Ont... Lumber mill .............. 10,000
Atikakan, Ont. ...... Sawmill .. .............. 50,000
Joliette, Que. ........ Sawmill ................. 75,000
Athabasca, Alta. ..... Forest fire ............. ... 1,030,000
Skibereen, Ont. ...... Sawmill, ete. ............ : 10,000
Powassan, Ont. .... .Sawmill, etc. .............. 7,000
Atikakan, Ont. ...... Timber limits .......... .- 1,500,000
Tomiko, Ont. ....... .Lumber piles ....... ..... 250,000
North Bay, Ont. .....Sawmill .......... .. ... 40,000
Magaguadavic, N.B. .Sawmill ............. ...
Nepigon, Ont. ....... Lumber camps w.... ...... 30,000 |
Devlin, Ont. ........ Sawmill .................
Rainy River, Ont. ... Lumber yard, etc. ....... ". 2,000,000
Braeside, Ont. ....... Lumber yard, etc. ........ 1,000,000
. 4
86,845,850

¢ A ofiiial report from British Columbia states that dut-

" ing the past year the amount of standing timber in B. M.

destroyed was 1,300,000 feet; 65,000 feet cut logs on brow;
amount of cordwood; poles destroyed, 142 cards; 15 cords
shingle bolts; quality of timber destroyed, % good, rest
fair, value of timber destroyed $6,000; value of imnreve m

destroyed, 81,225, one house, so fruit trees, 2 cabins, 2 cul-
verts: value of live stock destroyed, nil; number of men en-
gaged fighting fires, 471 wages, $2,024; expenses incurred
by owners of timber lands, $1,000; total number of miles
travelled, 16,429 ; expenses of fire wardens, $2,447.25; mis-
cellaneous, $270.10. i

—_———
WORKMEN'S COMPENSATION INQUIRY

Sir William Ralph Meredith, chief justice of the common

| he

ried was 811,800, which was 8o per ch of

of the property, and the amount of’

_ Town or City. What Destroyed. Damage. ‘panies had to meet was $2,956. |
Winnipeg, Man. .. ...Planing mill .............. $ 6000  After a lengthy trial at Sorel, Juligge|
Vancouver, B.C. ..... Lumber mill .......... ... ;;,ouo[plaintiﬂ's action for $5,814, and héld
Creston, B.C. ....... oSawmill ................. 18,000 |carrying 86,000 of insurance had fulf

............. 9,000 (80 per cent. co-insurance clause, th
Edmonton, Alta. .....Sawmill .................. 20,000 | Co-lnsurance clause to mean that all |
insured was to place 80 per cent.. ug
perty at the time of the application.

Also, that while in the appl

were worth but $7,500.

could be sued, there must be an

and valid.

Losses and 1

instituted further inquiries

$300. ‘

Cimli, Man.—Farm buildings

age not stated.
P

completely destroyed.
damage fully insured
unknown ; totally destroyed.

Bury, Que.—Mill of Mr. L.
Colonel Pope ; damage, $10.000.

pléas division of the high court of justice, Ontario, has been
appointed by the provincial government a commissioner,. to |
Inquire ipto workmen’s compensation. His duties are out-

liability of employers to make compensation to their em-
ployes for injuries received in the course of their employ-
ment which are in force in other countries, and as to how far
such laws are found to operate satisfactorily.

2. To make such recommendations as he may deem ex- |
pedient for enacting in this province any of the provisions of |
such laws whi¢ch he may deem suited to the circumstances |
and conditions of the province and proper to be adopted.

3. To cause to be prepared and to report a bill, em-
bodying
adopted.

" Sir J. Whitney stated that the Cabinet decided in favor
of a single commissioner, as they believe the object will be
better served by the selection of a capable man, as has been
done in this case. ]

‘“It has been the practice hertofore in cases of-a more
or less similar nature, to appoint as commissioners repre- |
sentatives of antagonistic views, but we are convinced that !
better results will follow from the plan we have adopted.

“It goes without saying that the subject is one of the
Rreatest importance to the communitv- as a whole, and we |
hope to be in a position to originate legislation that will be
ﬁ&tiifa(‘tory from every point of view.”

e e
IMPORTANT CO-INSURANCE DECISION

In March. 1907, Mr. L. T. Trempe, of Sorel, Que., in-
sured his buildings for $2,000 in the London & Lancashire|

the co-insurance clause. {

such changes in the law as in his opinion should be ':’tigh

!
Com

G.T.R.; cause unk¥nown :

Dutton, Ont.—Stables of M

unknown ; damage not estimated.

Berlin, Ont.—Box factory of M
! |age, $45,000; insurance, $13,500.
lined as follows :—

1. To enquire and report as to the laws relating to the |dam

Waterioo, Ont.—Factory of th
age, $25,000; partly insured.

- Pembroke, Ont.—Stables of the
known ; damage covered by insurang
c Alta.—Living of Mr
damage, $20,000; insurance, $10,0d
Montreal, Que.—Five residences
gasoline explosion ; .damage not hef
Fernle, B.C.—General store of M
'unknown ; damage, $5,000; fully i
Dominion City, Man.—Barn of- N

tning ; damage $1,000; partl

Allandale, Ont.—Shipping sh

veral companies, Trempe' had warrg
were worth from 89,000 to $12,000
verbal statement at the trial to the @

The Court of King’s Bench at M§
reversed- this decision, ‘declaring _tH
maintain the full percentage requir:
only at the time of the applicati
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Winnipeg, Man.—Factory and warehouse of the
Bedding Compliny ; cause unknown; damage about $25,000;
imsurance, $908s0.

London, Ont.—Residence occupied” by Mr Percy D.
Dewar, and owled by Mr. J. Clark; cause, carelessness with
matches ; damadge, $800.

Brockville, Ont.—Farm buildings of Mr. A. C. Hardy;
completely drs{loyod. Picnic Island; cause, rocket lighting
dry grass; damage not stated. .

Tomiko, Oht.—Lumber piles owned by Messrs. Fergu-
son & McFaddén, and Delaplante and Hettler; cause, spark
from engine; damage estimated at $250,000.

Montreal, Que.—Tenement in course of erection; cause,
tramps ; damage not stated. Factory of the Montregl News

Company ; damage, $12,000; insured i the Home Insurance

Company. §

Rainy River, Ont.—Lumber mill and lumber of the Rat
Portage Lumber Company ; damage about $2,000,000. Lum-
ber mill of the:Atikokan Lumber Company and the steamer
Majestic also destroyed.

Vancouver,: B.C.—Sash and door factory of Mr. R. Ar-
buthnot; damage, $20,000; partly insured. $Steamship
Oanfa; damagé¢ not heavy. Residence pf Mr. E. W. Camp-
bell; damage, B1,000; partly insured.

Toronto, ONt.—\\archouse of Messrs. White & Co. ; cause, |

spontaneous cdmbustion, damage, $10,000; warehouses of
Messrs. W. B! Stringer and Thompson, damage, $1,000;
stables of Messrs. G. Miles & Co., cause unknown, damage
$2,000; store ¢f the A. K. Jefferies Fur Company; tailor
shop of the Scotland Woolen Mills;

Knight Manufacturing Company, and store of the Quaker

Candy Company ; total damage about $25,00e.

- e

ADDITIONAL INFORMATION CONCERNINC FIRES
! ALREADY REPORTED.

Cloverdale, Ont.—Two barns and horse, owned by Mr.

* no insurance. 5

Powassan, Ont.—Saw mill and lumber of Mr. Alfred Mit-
chell ; damage on stock, $5,040; on building
$2.000; lumber insured for 82,000 in the Ontario.

Cargill, Ont.—Heading mill, cooper shop and electric
plant of Messrs] H. Cargill & Son; damage on stock, $3,000;
on buildings,. $12,000: total, $15,000; insured in the Econ-
omi:zal apd London Mutual

North Bay, Ont.—Saw mill of Messrs. William Milne &

Sons, Limited|{ cause, supposed incendiarism;
840,000 ; insurance as follows: Roval, $3.000; Ontario Fire,
81.000: Ottawa, $5.000; Hamilton Fire, $1,500; Independent
Fire, 8800; York, $1,500: Pheenix, $2,500; Home, $5,000;
North British & Mercantile, $2,500: Liverpool & London &
Globe. 84.200; Guardian, $2,500; Queen, $2,500; Scottish
Union and Natjonal, $2,000: Etna, $2,500.

'.ﬂl‘m, Man.—Factory of the Alaska Bedding Com-
pany; damage about $25000; insurance on buildings and
contents: Union, $9,240; Scottish, 85,000: Home, $5,000;
Mutual, 85,000: New York Underwriters, 85.000; Western,
$55000; National of Hartford, 8$2,500; Northern, 84,000; Cal-
umet, $1,500; Occidental, $1,500; Stuyvesant, $1,000;
Guardian, $2,500; Cahadian West, $3.700: Northern Union,
$3,000; British & Mercantile, $3,000; Lloyd’s, $12.260;
lartford, $5.000: Miller’s National, 83.000; total, $73.200.
On stock: Union, $1,000; Northern, $1.000: National of
Hartford, $2,000; Stuyvesant, $6.000: British & Mercantile,
81,500; Norwich Union. 81,500 ; Pheenix of Hartford, 82,000
total, $15.000:.0n horses and stable, Sun, $750; total insur-

7
ance carried, $90,950.
— - -

PROVINCIAL ASSOCIATION OF FIRE CHIEFS.

Those present at the recent meeting of
the Provincial Association of Fire Chiefs
were : President, Chief A. B. Ten Fvck.
Chief John Aitken, London, Ont. :
Toronto, Ont. : Chief ]
E. F. Earl, Milton; Ont
Ont. ; Chief John E. Kevs, Galt, Ont
Peterboro’, Ont
ing at Toronto,

Several interesting papers are in course of preparation,
the titles and names of fire chiefs preparing same being as
follows : The wavs and means of reorganwing a fire depart-
ment from the volunteer to the paid department, Chief Ak x-

the Executive of
held in Toront
Hamilton, Ont.;
Chief John Thampson,
S. France, Woodstock, Ont. : Chief

: Chief W. A. Howard,
It was decided to hold the next annual meet

This new company will do mortgage nd- an busi

' » : : | \ a
oyl e Wéodstock. Ont.: best wav of quipping a | ness Iargl‘lv. its t itory ranging f;n P a - b c‘l.
. \ erm 3 m \h(' (’ a Lakts o

fire department in villages and towns of different size up to !

ten thousand, Chief John E. Keys, of Galt, Ont. : the advan-
tages of a clean town or city from a fire standpoint, and

| occurs :—‘“Dusty -occupations,

factory- of the Rice- |

and machinery, |

: Chief James Armstrong. Kingston, |
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Alaska l how to accomplish the same, Chief W. A. Howard, of Peter-

.t vate fire protection in factories, Chief James
e L‘;aessey-}rarris Corporation, Toronto, Ont.

Chief Thompson, of Toronto, has been regnesled to
secure the services of a practical hyflrauhp engineer, who
will prepare and present a paper dealing with the subject of
waterworks and water mains for towns and cities.

At the next annual meeting Chief Ten Eyck, of Ham-
dton, Ont., will deal with the matter of the advisability of
asking the provincial government to appoint a fire marshal
for Ontario.

boro’,
Corbett, of the

el A —
DUST AND ITS RISKS.

All insurance men know but too well how much danger
there is in all industrial occupations where much dust of
any kind is raised. Our attention has been directed to an
article in a popular magazine. where the following passage
especially those in which
sharp, hard particles of dust are given off, are very.lurmful,
and often disastrous from a consumptive point of view. For—
every 106 people employed in agriculture who die from con-
sumption, there die, of corn millers 143, carpenters 173,
bakers 185, tin workers 217, bricklayers 225, coopers 250,
chimney sweeps 260, stone quarriers 265, brass workers 279
copper workers 294, tin miners 308, copper miners 331, lc_acl
miners 380, cutlers 382. Among coal miners the mortality
is comparatively low; but ¢hen high mortality from accident
must be taken into account. The following figures refer to
occupations not particularly dusty which yet breed consump-
tion because of the bad air in which they are carried. on.
For every 106 agriculturists who die from consumption there_
die, of butchers 195, commercial clerks 218, watchmakers
234, saddlers 248, shoemakers' 256, drapers 260, tailors 271,
hair-dressers 276, tobacconists 280, hatters 301, printers
326.”” We quite understand, says the Insurance Spectator
that these specially dusty occupations are dangerous, but
probably there is another unobserved cause for this. It is.

| very well known that in most of the occupations enumerated
ahsenp) . . | above the worker by care and scrupulous cleanliness may
Ed. Bleakney ; gdamage on stock, $500; on buildings, $1,000; | fairly well be safeguarded against the fatal consequences of

| eveh dust, but then, on the other hand, as a rule, the class

of men who engage in these pursuits are scarcely of a high
mental order, and are rarely inclined to look ahead as far
as even the ensuing week. Hence they render the dust
around them tenfold more fatal through their own contri-
butory carelessness.

S ewe
VICTORIA AND VANCOUVER ISLAND ENTERPRISES.

The Island Investment Company, Limited, of Victoria
and Vancouver, is one of the successful financial institutions
of the Pacific Coast province. Its president and manager,
Mr. D. C. Reid, received his early training in Winnipeg,
and on his removal to the coast was one of the original pro-
moters of the National Finance Company, Limited, of Van-
couver. As assistant general manager and director of that
company, he was largely responsible for i‘s subsequent suc-
cess. The Island Investment Company, Limited, was pro-
moted by Mr. Reid with a view to making it the first insti-
tution of its kind on Vancouver Island, devoting i:self par-

ticularly to the promotion of Victéria and Vancouver Island
enterprises. °

The cOmpany was successful from the outset and is
rvgardv(} in Victoria as one of the most enterprising and
stable financial concerns in that city. The company also-
has an office in Vancouver, devoting -itself mainly to Van-
couver and interior British Columbia investments. The
Vancouver business of this company has reached almost as
large proporions as that in Victoria, thus givinz the com-
pany an unusually strong hold on the real estate and finan-
cial situation in the two léading British Columbia cities.
The Vancouver manager is Mr. Howard Farrant; formerly
managing editor of the Hugh C. Maclean Cr'manv. Toronto.

Akhough its business has been conducted on conserva-
tive lines, the financial statement of the Island Investment
Company for the year 1909 showed the total net profit for
the year to be approximately 75 per cent. of the paid-up
capital as at December 31st last. and this rate of earning
is being more than maintained during the current vear
Owing to the great possibilities open to capital in Bl:itiil';
Columbia, earnings at the rate of from so to 100 per cent
Per annum on money invested are by no means impo:sible'
even for a company under as conservative management as
iz the Island Investment Company. A recent offshoot of the
Island Investment Company is the Canada West Tmst Com-
pany. Limited, .with head office at Victoria.

the Pacific Coast. A branch office h

) ‘ 3 as already been opened
at \an_cuuvo'r. and others will be added from time to til;’:e at
strategic points to the east and north.
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Seventeen high-grade, well finished, completely eq |
line Launches are offered for sale at prices substaﬁha]ly below
the market. This is a unique opportunity for acqmrmg hlgb- :
grade boats at low spot cash prices. The prlces range from.
$175 to $1,500. Undernoted is a brief descrlptlort Df a ﬁsew of
the boats. They may. be seen at the Company'’s boat house,
foot of York Street, from 8 o'clock in the morming till 10

o'clock at night. ﬁ < —

LAUNCH DESCRIPTION

20-ft. : 3-h.p. engine - - S 175.00- Cash
20-ft. : 3-h.p. engme fimshed in oak and cypress - - 275 Cash
22-ft. : 6-h.p. engine : finished in oak and cypress :
lockers all around cockpit - - - 400.00 Cash
32-ft. : 9 to 12-h.p. 4-cycle engine : semn-apeed model - . 1 650.00 Cash
30-ft. : 18 to 22-h.p. 4-cycle engme brass rail : automo- = | i
bile top - - - = 1050.00 Cash
32-ft. : 25-h.p. 4-cycle engme (4-cylmder) - - 1200.00 Cash
32-ft. : Cabin Launch, 25-h.p. 4-cycle engine (4-cyhnder) T 5
splendidly equnpped brass rail, water closet - - - H l450.1*l Cash
; .

7

APPLY AT ONCE TO

JOHN MACKAY, qumdatoiﬁ,

CANADIAN GAS POWER () LAUNCHES Lumted

LAKE AND YORK STREETS, 'rokoN'ro

¥
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REVIEW OF THE MONTH

JUNE MUNICIPAL BOND SALES

Show Large Decrease from Previous Month—Ontario
Counties Heavy Borrowers.

The municipal bond sales in Canada during June, as com-
piled by The Monetary Times, were $2,187,588, compared
with- 82,243,560 for the corresponding period last year, a de-
crease of $355,081. The figures show a decrease of almost
four_million dollars from the previous month, this difference
being caused by two large issues during May. \

There were no very large blocks sold during Jume, the
$357,822 London, Ont., issue being the biggest recorded. An
increase is noted in the sales of the Maritime Provinces, while
the issues for prairie provinces have decreased correspond-
ingly. .

Compared with corresponding periods last vear, the 1910
monthly totals ate as follows : —

1909.
. 82,540,862
.o+ 4,074,125
1,615,368
4,033,088
5,185,530
2,243,569

1910

$ 881,838
1,272,977
1,160,730
6,805,078
5,064,806
2,187,588

810,603,442 818,282,107

The following is a summary of the June sales:—

Ontario coee.. $014,102

British Columbia co... 433,856

Quebec 283.000

Alberta 246,030

Manitoba 132,500

Saskatchewan 105,000

Nova Scotia 73,100

’2,:87.588

Below is given a tabulated list. according to provinces :~—
Ontario.

Amount. Rate.

. 812,000 5
50,000 5

- 59,127 4% & s

Maturity
1930
1940
1930
1940
1930
2,000 5 1025

357,822 4& 4% 1938-39
30,000 1040
16,000 4 ' 1040

Huntsville

Oxford County
Cornwall Township
Port Hope . 12,000 4%
Hamilton & o $6,000 [
Egremont Township
London ..., ...
Elgin Township
Scarborough Township
Chatham

Peterborough

St. Mary’s

Dunnville

Windsor

Kingsville

Peel County

Galt

Smith’s Falls

Hanover = . .
Peterborough County
Perth County

Parry Sound

Grimshy ; R
Wentworth County

3,500 1925
~ 22,671 1930-40
30,174 19040
30,000 1930
609,108 1920-7-8-30
5,000 1937
100,000 1940
5,000 1940
30,660 1930
6.680 1020-30-5
17,0600 1930
11,000 g 1025
1,360 1015
15,000 1935
12.000 )30

$014,102

British Columbia.
. 169,856 1029-30
260,000 1040
4,000: 1015

Victoria
Summerland
Penticton

$433,856
Quebec.
. 8 20,000

75,000
188,000

Montreal bk s
Outremont 1950
Lachine 1950

$283,000

School Districts

| School Districts
Taber, S.D.
Chamberlain, S.D.
Tofield

Bowden

School Districts
Macleod

Medicine Hat

| East Kildonan, S.D.
Portage la Prairie

| Gretna, S.D.
Dauphin

Buchanan
Bladworth
Lashburn
Sedley
Grattan, S.D.
Lloydminster
Saskatoon

Inverness
Ambherst
Wolfville

CANADIAN FLOTATIONS IN LONDON (MAY).

The following flotations of nterest tp Canadians were
made in London during May :—

Power , Limited.—£256,800 5 per cent®
first mortgage 3o-year gold bonds to bearer at 92. Capital
authorized, $3,000,000.

: Canadian ana Empire Investment Trust Company,
| Limited.—£250,000 at par in ‘25,000 shares of £10 each.
! Capital, £500,000. B

Duluth, Winnipeg and Pacific ' Raliway Company.—
£950,000 4 per cent. first mortgage debenture stock, part of
a total issue of $10,500,000 of similar stock or bonds at/g2%.
Principal and interest unconditionally guaranteed by the
Canadian Northern Railway Company.

Nova Scotia Steel and Coal Company, Limited.—£ 300,000
$ per cent. first mortgage so-year gold bonds at 05, part of
a total authorized issue limited to 86,000,000, of which
83,500,000 have already been 'issued.

Dominion of Canada.—£s5,000,000 3% per cent. stock
at 99%.

Canadian Oil-producing and Refining Company, Limited.
—75,000 shares of £1 each at par. Capital, £125,000.

Canadian Collieries (D , Limited.—£2 054,800 s
per cent. first mortgage gold bonds. Capital, 815,000,000.

Oklahoma Ol Company.—67,000 £1 shares.

. . —

CANADIAN FLOTATIONS IN LONDON (JUNE).

British Empire Timber Company.— £ 500,000 7 per cent.
preference shares at 7%,

City of Edmonton.— /288 ooo sterling 4% per cent. de-
bentures of £100 each. Issue price, 103 per cent.

City or Vancouver.— (453 600 4 per cant. registered stock
at 100%4. ¢

The Molsons Bank.—8500,000 capital stock in shares of
$100 each; price, $216. This was part of the issue purchased

previously from the bank by Messrs. Sperling & Company, -

London.

Pryce Jones (Canada), Limited.— 70,000 6 per cent. cumu-
lative and participating preterence shares of £1 each at par.
Capital, £110,000, divided into 100.000 6 per cent. cumula-
tive and participating preference shares of £1 each and 10,000
ordinary shares of £1 each. )

Dominion Sawmilis and Lumber Company, Limited.—

| £800,000 6 per cent. first mortgage debentures at gs. Au-
!thorized capital, $5,000,000.

i
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JU'NE PIRE LOSSES !hshmcnt, slaughter house, pudxﬁmduse tqoper shop, court :
L | house, hospital, roller nnL crealmery,  qyantity of grain, -
Constitute Record—Forest Fires Cause Heavy Damage | | several horses, and a large amo\mt of cut Qnd uncut lumb»r E (3
—Fatalities lli‘hst on Record. .°"'“' o P e e K E B

Of the presumed causes t %l\nch firgs are attributed,
| lightning was responsible for 274 rairie firgs, 15; forest fires,
12; tramps, 10; sparks, 7; incefdiarism, defective stoves
and ovens, §; lamp explosion, 5 ; hvetturnedlamp,s defective
| furnace, 4; spontaneous combu:tiibn, 4; 0 heatod stove, 4;
| defective wire, 3; defective chun?, 3; gashline explosion, 3;

The Monetary Times’ estimate of Canada’s fire losses |
for the monthy of June is $6,842,564, an increase of $5,482,289
over the same month last year, and an increase of ‘4,!07.025
over the previous month.. The total for June, which is un-|
doubtedly a record, is due to the large losses sustained |
throughout Alberta and Ontario by forest fires. Many re-

| defective stove pipe, 2; overhea lamp, 2§ while the follow-

ports as to damage have been published, and it- will be ‘:‘gcewmn:s::?:&lse e _ i :defecn . Velcssives: and

long time before the actual damage. caused by these confla- | .|

grations is known. The largest fire during- the month was in | L08s of Life in Fires. LI

the Rainy River District, Ontario; the Rat Ponage Lumber | The Montreal water tank dis

Company report their damace to be 82,000,000 in this locality. | caust at Niagara Falls early-in th

The total number of large fires during the month was thirty- | th. high total of fatalities durin vﬁhq past nth, the number

one, against thirty-two, so that the actual number of fires is ( to perish being 52, the largest i ;ﬁm annalg of The Monetary

about normal. Apart from bush fires, the total damage for | Times’ records. Apart from thése two disgsters, the namber

last month would only be about ‘l:50°,°°°, a satisfactory | of deaths by fire was below the jertige, thgre being only six i

figure. when compared with the average monthly waste last | domestic fatalities, against fiftéen for thd previous month, '

year. thxs latter total being the smalleg* i
The following is an estimate of the June losses : — The details are :— |

|
Fires exceeding $10,000 ................ $5.805,000 | Montreal, Que, ....<.. 32
Sosall S008. ! . oovo v s e vl o 145,057 | Niagara Falls, Ont. . ; ;18
Fifteen per cent. for unreported fires ..... 892,507 | Hamilton, Ont. ...... Playmg 1T R g AL
| Sault Ste. Marie, Ont. . Blast ftui‘cé Blippgt  .......... i
Total ...ciceiiiiiiiniiiiiiiiian, . 86,842,564 | Halifax, N8 5...... Fell with lamp ..4...... SRR 1
Haileybury, Ont. ..... E n
The following table shows the monthly totals for 1910, as | Mon::?alry(jue _______ pls:;l:‘g“nft; _________ :
compared with 1909 :— | Hnghgate Ot s Burning Bpuse ..%.i........... 1
1909. 1910. f : ¢ 4 e 1 ; L .
Jammary ......ieiicie 81,500,000 81,275,246 : e : 52 -
Folbrwary «..co.iceiweni 1,263,005 756,625 1 _ -
March ...........c...... 8351 Sy 2 \ { t
April o, 720”232 ,yg:::,;; | The following are the mont’dj ‘ot_als f’r 1910, compared
May ......ccovvnvinnnn. 3,358,276 2,735,536 | wi.h those of last year:— fis
JORS i ..iovisisonnytens 1,360,275 6,842,564 : 19;0- gk
2 o S
89,053,806 814,403,461 ;3
The following are the details of the large fires:— M ‘ S : :
Town or City. What burned. _ Estimated damage. RN LS Mkt o (- i s
Quebec, Que. ........ Factory ...... .......... 818,000 - &3 ko
Montreal, Que. ....... Trunk factory ............ 50,000 e 166 |
North Sydney, C.B. ... Machine shops and forge .. 25,000 | | ER : ‘
Lyons Brook, N.S. ....Tannery ................. 200,000 | To prevent a possible recurténcé of the Niagara Falls |
Sault Ste. Marie, Ont.. Machine shop, etc. ........ 30,000 | fire disaster, Reeve Burryman, oﬁnﬁtmfo Township, Ont., |
South Maitland, N.S...Lumber mills ............ . 100,000 | has issued orderg for a thorougb h i of all foreigners’
Kemptville, Ont. ..... Section of town | ...... .... 25, ooo! shacks, and will see that all the ade to open out-
Hillsborough, N.B. ....Church and parsonage ..... i 23,0001 wards. ° ; ;
Bowsman, Man. ...... Lumber mill .,........... + 10,000 & John Whyte, a fam" of Bla ., was tried at the
Lavinia, Man. ~....... Elevator and grain ....... 50,000 | Coumv Court sessions on the cﬂn emptmg to burn
Ottawa, Ont. " ......... Slaughter house .......... 10,000 | down his own barns, and senten ears in Klngs(on
Mack’s Siding, Ont... Lumiber mill ,............ 10,000 | Penitentiary. 1
Atlkokan Omt. ...... Sawmlu ......... faic s ke b SO,M Mrs. A. Carr and Silas Corni |n' Que., plead&
Joliette, Q“C -------- Seowmill ................. 75,000 | guilty to setting fire to two build on May 1oth, and
Lake Nepigon, Ont. ..Powder magazine ........ 15,000 | were sentenced by Judge Goyette # ull ten months’ im- .
Athabasca, Alta, ..... Forest fire ....... et s et 1,030,000 | prisonment. Thé case arose out of spxte rs. Carr eémploy-
Skibereen, Ont. ...... YRl etc. -........ .. 10,000 | ing Cornish to fire the buildings.. o ¥
Ottawa, Ont ........ Stables .................. 12,000 With two charges of arson gainst him, Geo.
London OM. 2noconis Fackwy .................: 50,000 | Kelly was arrested at Ottawa, Ont, ' | s suspected of be-
Point Atkinson, B.C. ..Cannery ................. 50,000 | ing the originator of the Hintonburg firesf which for the last
Atikokan, Ont. ...... Thabar Hmits’ .. ......0. 0 1,500,000 | month or two have been a puzzle m k“ polire department. s
Orangeville, Ont. ..... Grand Central Hotel . .. 10,000 | | ;
Pilot Mound, Man. ...?ﬂcKay blolck ........ . 25,000 . ; ’
. Tomiko, Ont. | ........ _umber piles ............ 250,000 ' abd :
North Bay, Ont. ...... Sawmill ................. 40,000 NEW .TOGK EXCHANGE L _""9" _
Waterloo, Ont. ....... Fahsy .-i:oceneeaans : 25,000 The following are notes of tings on the To- .
3!01\.""'3“ Que, :...... Factory .. = 12,000 | ronto and Montreal Stock Exchan 1 :
\:pls.mn. Omt. ....... Several lumber camps ' JOPES Thirty-five million dollars co -stock of the Do-
Winnipeg, Man. ...... Factory and warehouse ... 25:000( 1 inion Steel and Coal Corporatio astcd on. the Mont-
Rainy River, Ont. ... Lumber mill, etc. sseee.oe 2,000,000 0 g Exchange on May 31st. G
Berlin, Ont. .......... Box factory ..... e ieiia 45-010i The following were listed oronto E,(hangp.
$5.805.000 ]un? 2nd :— ) E
— | British Columbia Packers’ Association, ogdinary.. Qn 511,400
| British Columbia Packers’ Associatjon, p¥eferred.. 1,270,000
What Were Destroyed. | Canadian Car and Foundry Compagly, cofamon.... 3,500,006

The structures damaged and destroyed by fire included | Canadian Car and Foundry Compatly, p ferred. .. 5,000,000
47 residences: 23 stables; 14 factories; 12 stores; 14 lumber  Canadian Car and Foundry Complﬁ ol s 3,500,000
mills: 11 barns: 6 churches: 6 hotels; 4 offices: 4 elevators; | Thirty-five million doHars commiin| stgrk of the Dominion
4 sheds: 3 machine shops; 3 foundries; 3 tenements: 3 mills: | Steel and Coal Corporation, Limi listed ‘on the To-
3 theatres; 3 stations; 2 brick kilns; 2 blocks; 2 parsonages; | ronto Exchange. v
2 sections of towns; 2 powder magazines; 2 power houses: 2 f Five million dollars s per cen
steamers ; 2 bakeries; 2 engine houses; 2 gasoline launches; | Canadian Northern Railway has
and a forge, amusement ground, cannery, undertaking estab- | Exchange.

ture stock of the
d on the Toronto

debd
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The following stocks were listed on the - Montreal Ex-
change during April : Kaministiquia Power, common, 20,000
shares; Kaministiquia Power, bonds, $1,772,000; Canadian
Car and Foundry bonds, $5,560,000; Bank of Hamilton,
$500,000 stock ; Capada Cement bonds. $5,000,000.

Maple Leaf Milling, 82,500,000 common and $2,500,000
preferred skocks were listed on the Toronto Exchange on
June 29th. B

——————

BANK Iﬂ_}cﬂil OPENED AND CLOSED.

Eighteen bfanches of Canadian chartered banks were
opened during June, and five closed. Durin May, 21 were
opened, and 1 _closed ; during April, 30 open , and 3 closed;
during March, 32 opened, and 6 closed ; during February, 31
opened and none closed ; during January, 23 opened, and rione
closed. Houston’s Bank Directory gives the following de-
tails for June:—

Branches Opened.
Alfred, Qnt. . Jh.....0 . La Banque Provinciale.
Alton, Ont. ,........ ... Sterling Bank of Canada:
Bedford, Que. ........... Molsons Bank.
Brownsburg, Que. La Banque Provinciale,
Calgary, Alta. . Quebec Bank.
Campbellville, Ont. Metropolitan Bank.
Deschambault, Que. La Banque Natignale.
Fox Coulee, Alta. Traders Bank of Canada.
Hazelton, B.C. Union Bank of Canada.
La Banque Provinciale.
Home Bank of Canada.
Bank of Montreal.
- La Banque Nationale.

" 3\3_".
Prrth,“‘,\\'.B.
Pointe a Pic¢, Que.

Sherbrooke, Que, - Quebec Bank.
Shipka, Ont.

<++-..... Farmers Bank of Canada.
St. Barthelemi, Que. .... La Banque Provinciale.
Toronto, Ont., Bloor and
Spadina. '
Vancouver, B.C., Kilsilano
Desnth {..1......... Eastern Townships Bank.
Branches Closed.
Andover, N.B. ..Bank of Montreal.
Bridge St. Bramch, Hull, >
Que. . Bank of Ottawa.
La Riviere, Man. .. Bank of Hamilton.
West End Branch, Saska-
toon, Sask.
Anne de la Perade,
oL SRS s S La Banque Nationale,

Bank of Nova Scotia.

Union Bank of Canada.
Ste.

B
|
|

RECENT INVESTMENT AND
OFFERINGCS.

SPECULATIVE

|

The following offerings were made to Canadian in- |
vestors during the past few wecks:— |

Peace River Trade and Navigation Company, Limited.— |
$500,000 7 per cent. preferred shares, $500,000 common
shares. |

Blaugas Company of Canada, Limited.—$500,000 7 per |
cent. cumulative preference shares of $100 each. Head office,
Montreal. Capital, $2,500,000. - '

British Columbia Parafin Ol Company, Limited.— |
250,000 shares of $1 each. Head office, Vancouver.

Cooper’s, Limited.—Head office, Montreal. $50,000 7
per cent. ¢cumulative preferred stock. Shares, $100, par value. |

H. Smith Biscuit Company, Limited.—$:: 060 guaran-
teed 10 per cent. preference shares at par. Head office, Van-
couver, B.C.

Canadian Cereal and Milling Company.—8;50,000 6 per
cent. first mortgage sinking fund gold bonds at par.

International Milling .—$500,000 first mortgage
6 per cent. sinking fund gold bonds. Offices. Moose Jaw
Sask.; Minneapolis, Minn. .

Red Diamond Polish Company, Limited.—[icad office,
Ottawa. Three hundred shares or 830,000 stock offered for
sale at par. Capital, 840,000 in 400 paid-up shares of $100 |

each.
Soap Company, Limited.—Head office, Toronto:

Cilbert
capital, 840,000, divided into 50,000 shares of $1 each.

Dominion Limited.—First mortgage 6 per cent.
bonds and 7 per cent. preferred stock, with a 25 per cent.
common stock bonus. |

- Murray-Kay, Limited.—8$:1, 500,000 7 per cent. cumulative
vreferred $tock with a bonus of 20 per cent. éommon stock.
Mining and D >

Limited. 250,000 shares issued at 50 cents per share. Capi |
tal, $2,000,000. i

Brad O Company, Limited.—25000 shares at 50 cents. |
Capital, $300,000. Head office, Vancouver.

THE MONETARY TIMES

Sherbrooke Rallway and Power m—.ﬁw.ooo 5

per cent. consolidated first mo;txbaoge sinking fund gold

y t. stoc nus. ) h

D enios Norin-Westorn Raliway -Cempany.—Five per
cent. first mortgage gold bonds.

P —

DIVIDEND CHANCES.

The Kaministiquia Power Company declared an initia
quarterly dividend of 3% of 1 per cent. for the quarter ended
il h, yable May 15th. ) :
Ap"Tg:t l)o‘::i)nion Steel Corporation declared a quarterly

payment of $1.per share.
—_—————— ¥
JUNE’'S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore during
June : —

Mine.
Buffalo
Chambers-Ferland
Clt_v of Cobalt .
Cobalt Lake
Colonial
Coniagas
Crown Reserve
Hargraves
Hudson Bay
Kerr Lake
King Edward
La Rose
McKinley-Darragh
Millerette
Nipissing
O’Brien
Peterson. Lake
Right-of-Way
Silver ClLiff
Temiskaming

HEBEILESR

-
N -
W ’
N O W O O 00~ O ONOOB B

%83

-

Total
The shipments for May were 2,262.8 tons.

MININC IN BRITISH COLUMBIA.

(Staff Cor:pondencc).
Vancouver, July 2.

News has reached here of the excitement caused in Lon--

don by the announcement of the discovery of a long mineral-
ized reef in the Portland Canal district. There is no cause
for such excitement, for while the discovery may be a valu-

| able one, the ground is all staked and it will take. much

money to develop the propositions. Arrivals from Portland
Canal this week state there is nothing there to attract the
ordinary individual, although the country is rich, and money
will be made by those mining companies which have ‘ample
funds for development. Mr. W. Pigot, president of the
Stewart Land Company, who is back from a trip north, tells
of great progress in Stewart, and says development work on
ifferent properties has revealed a large amount of ore.

Referring to the drop of Portland Canal mining stocks
on the exchanges on the Pacific Coast, he states that this
sjump is common with that in other stocks all over,”and that
the value of the properties will soon mean higher figures.
The fault is not local, and once the depression is over ex-
tensive trading will probably take place.

. The interest in mining in British Columbia is greater
than ever, and the incorporation of the Vancouver Mining
Exchange Company, with Mr. W.
do much to help this industr; along. One of the objects of
this exchange, apart from the actual transactions in stocks,
is to establish and maintain an up-to-date exhibit of ores of
all the principal mines and new discoveries in British Col-
umbia. A system will be inaugurated of receiving and pub-
lishing regular and genuine reports of properties, so that
those interested will be able intelligently to follow de-
velopmen:.

In the Kootenay,
Sheep Creek district
section, and some of the prettiest gold samples ever ex-
hibited have been broucht down. News comes from Daw-
son, too, that the work on the quartz properties on the
Dome have resulted in the opening of large bodies of rich
rock. This was expected, since all the gold-bearing creeks
of the Yukon radiated from the Dome, and the closer to the
Dome the more unworn were the nugeets. With good quartz
in the _Yuk_on, valuable finds at Portland Canal and proven
properties in the Kootenay, to say nothing of the Texada
Island and Valdez Island workings, the outlook for mining
in British Columbia is excellent.

Volume 45. .

O. Bell as secretary, may.

the gold product of the mines in the |
has created a lively interest in that |
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In Securities of Their Country—West is Good Field for
Speculation, Says Mr. Hosmer—Montreal Street
Railway Problem.

Monetary Times Office,

~ Montreal, July »th.
Mr. C. R. Hosmer, director of the Bank of ontreal,
Royal Trust, and many other well-
known concerns in Canada, is back in Montreal after an ex-
tended absence. He left the city towards the end of last
November, accompanied by his family, spent the winter near
Nice, and in the spring moved north to Wiesbaden. ' He
sailed from Hamburg towards the close of June and arrived
here early this monti.

He expressed-the view that one of the advantages Can-
ada enjoyed in getting capital for reliable undertakings is
the ease of obtaining information concerning the country
through many houses now established in London. The Eng-
lish investor, while in many ways peculiar, had a good grasp
of the value of investments, and any country which was
essentially wrong could mot count upon much assistance
from London. Canada and the Motherland were now close
to each other in every way, and the present continuous ex-
change of securities and money has doubtless gone a long
:fy towards bringing them still closer together. He com-

ented critically upon the recent action of the United States
Government in connection with railway freight rates, and
expressed the opinion that this action, particularly as it £éame
at a time when the United States was neg tiating a number
of bond issues in France and Other cout?rics would make
it difficult to obtain money for these purposes.

- Good Field for Investors

Some of Mr. Hosmer’s views concerning the present out-
look, expressed to The Monetary Times, will ‘be of interest.
He commented upon the number of mergers and amalga-
mations which have taken place in Canada, as well as upon
thie large quantities of securities which have been - issued.
These introduced a somewhat new element, though Mr.
Hosmer’s attitude towards them was not necessarily critical.
He was of the opinion that Canadians should invest money
in their own securities, and not send it abroad. Canada was
still in its infancy, and the growth of the country for years
would be large. Mr. Hosmer referred especially to the
West, saying money invested in any reasonable proposition
there would in a few years yield satisfactory profits. This
growth of which he spoke would affect the entire industrial
situation in Canada, and many concerns whose capitalization
looked large at the present time would, before many years
have passed, no doubt uire even greater capitalization.
People who, on the other hand, sent their money to Wall
Street would, in many cases, during slumps such as were
now taking place, lose it entirely and be left without the
power of rehabilitating themselves in the near future.

Mr. Hosmer declined to. give any opinion upon the
stock market, confining himself to the statement that con-
ditions which might be. expected to accompany a panic were
wanting. Industrial prosperity was general and so far from
there being any large number of unemployed, there was
even difficulty in securing sufficient help. Under the cir-
Cumstances, the attitude of the stock market would seem to
require expianation.

Montreal Street Car Situation )

The recently appointed Board of Control of Montreal is
making an attempt to solve the street éar problem. For
many years back a situation has existed between the street
car company and the city which has been productive of some
friction. On the one hand was the persistent fault-finding
on the part of the citizens ause of the overcrowding of
cars and, in many cases, use of inadequacy of the ser-
vice, although it is generally admitted that the service in the
city is a good one as compared with that of other cities.
The reply of the street car company has always been that
the city will not grant it permission to operate on a suffi-
cient- number of streets to relieve the congestion. The
Board of Control is now recommending that the company
shall be permitted to lay down tracks on several additional
Streets, one of which is a principal residential street passing
directly by the Windsor Hotel, in the central uptown dis-
trict. Opposition has developed from the residents along
the street, asid it looks once more as though the company
would have to crowd its cars into the lines already in exist-
ence unless some new means are found for relieving the
situation.

The industrial situation in the city of Montreal is apt to
be considerably upset, for at least a short time to come, by
the situation which has developed between the bricklayers
and the master builders of the city. During the past week
the bricklayers have gone out on strike and the builders
have apparently decided to fight the matter to a finish. It
would not seem_that the question of wages is a paramount
issue at the moment, but rather that the conflict concerns
the question of the recognition of a Union. -

[temperatures ranging from 103 to go

s - e - - g -.ome < -
: R -
RAIN HELPS WESTERN |CrOPS.

Opﬁ;kn Again Prevails — Whn g’'s Industrial
. Bureau—In the Wheat Markets.

Monetary Times (Office,

; ‘ 1'innipeg, July .
Splendid rains fell in practicail ‘part of the coun-
try last week, with the exception of aut a n Alberta, wetting
the ground thoroughly and renewing the¢ surface moisture.
The hot weather was the worst in many 'years and gave rise
to the usuaj reports that arise whengver the weather is un-
usually hot, or cold, or dry, )
greatly injured, the ground having
by the rains of May and a heavy, wgl
unusually late did good to growing grai - -

With over a million acres of in€} & in the land under
crop, the West will .prodiuce many mibre [millions of bushels
of wheat this year than last and everything points to a year

squall that came

of progress and growth.

in the Wheat Markets ‘
That markets are directly infl
tions was again demonstrated early |
tinued hot, dry weather, added to- the schre of shorts, suc-
ceeded in sending Winnipeg June and Tily wheat oyer the
doliar mark. The local market was Bérwpus and excited as
the result of contradictory reports fegakding the growing
crop, but it was fully recognized th ge had been done
in some localities. in southern Ma jteba jand southern Sas-
katchewan, and that each day of continued dry weather, with
egrdes, was increasing
the damaged area. The market cqntinugd to rise rapidly,
until June wheat touched.the to at 1o1%{c. and July at
102J{c., an advance of 6%c. amr Qﬁ& spectively in two
days. With the close of the month a decided drop took place
in our local options owing to the parti breaking of the
drouth over most of the spring wheat c@untry and the in-
tervention of legal holidays in the maykets{ the declines from
high point of the week being 33<c. wath for June and July,
and 3¥c. for October. The total adyante §n Winnipeg wheat
since the first of June to date is o¥c. for Jgne, 836k. for July,
and s5¥c. for October. e 111

Crop Situation Outside Canada

The wheat situation in the wor
sent in a nervous and erratic con'g&
the crop in Europe give the outlook
while as regards the United States | tH
been serious losses in North Dakota, whi
over 50 to 6o per cent. of a norm:]ﬁ crom
while there has heen great damage;|the grops are reported
as doing well. Mr. B. W. Snow, the well-Enown crop expert,
makes 5!9 condition of the United §! tes North-West spring
wheat 67.2, and winter wheat 81, ' ed with 43 and
80.6 respectively on June 1st, indi¢chtin a crop i'pﬁng
wheat of 217,000,000 bushels, and wif} t wheat 'of 386,000,000, -
or a total of 603,000,000 bushels. The Ghicago trade feels
that weather conditions  will continug to fdontrol the north-
western situation.| At the moinent, thete |8 said to be a line
of -September wheat held there by one. hbuse, estimated at
from 6,000,000 to 8,000,000 bushels, while one congern is
short nearly that much, and it is c;xjxctt hat a bittér fight
will take place between the bull and- b ¥} factions ere long.
Cash Demand Light . A B

On our Winnipeg market the demafd for cash wheat
continues very poor, millers and exporefs refusing to buy
at the increased prices. - Export' bids aré still out of line.
Wheat receipts continue ‘to be fairly lik iral, exceeding those
of the corresponding period of last year. {Btocks in terminals
at the head of the lakes are slightly o i§ 3,000,000 bushels
as against 1,500,000 bushels a year ag®% The Canadian
visible stands close upon s5,0000000 bushels. almost double
the amount for this time last year. I ¢ European visible
supply ameunted to 77,100,000 bushels #g#inst 78,006.doo the
previous week, a decrease of 1,888,000 busHels. ' The decrease
for three weeks iis 10,452,000 bushels. st year at this
time the total visible amounted to 59,000,800 bushels. -

School Lands Realize High Prices__ _
Mr. W. M. Ingram, sup'erimc;&mt ‘of
just completed some important sales. i
katchewan. The total extent of land
acres, which realized 85,664,260, or an
acre. The highest avera i ‘ t
$17.72 an acre, and the lowest at Esterha#ly, $10.72.- Ninety
per cent. of the land offered was purchasdd by farmers, and
the average price is considered high; Thd lands are situated
in well-settled districts, and bidding wh§ very brisk, the
farmers evidently realizing that the lapdls w
money. In order to afford an C:.?or( 1
small means, the lands were offered in gu & s, and
as most of the -farmers only required a guéarter or twd at the
most, they were better e to outhid tHe speculatogs than
if the land had been ed in larger fidrcels.
(Continued on Page 24{% '

. by weather condi-
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STOCK EXCHANGE HOLIDAYS

New York Central v 79 10 1436
Northern Pacific . . 24 32

Helped the Markets Only a LittlePoints on the New |Reading . ieneenss 17 (230 - 0906

York Break.

Monetary Times Office,
Toronto, Jll]} ,"h

The long holiday enjoyed by the Stock Exchanges ap-
parently had a slightly favorable effect on the volyme of trad- |
ing, which has heen larger on both the Montreal and Toronta
Exchanges this week. The most active security was probably
Rio, which #old in fartly large quantities between 91 and 92
This was dofibtless due to the official announcement of the
dividend inctease of five per cent. decided upon some time
ago Sao Paulo was also active at dedlining prices, and
created spme interest by selling ax low as 139%

StocKs listed on the American as well as the Canadian
F.xrhanxis sutffered from liquidation, Twin City and Duluth
Superior pspecially coming in for such attention. Maple Leaf
preferred| the latest new listing, sold at 93% on Tuesday.
Several shares ¢f Dominion Bank changed hands at 240.
Black Lake was again the most active mining stock. This
class werne not prominent during the week, Cobalts scarcely
figuring at all.

Depreciation in New York.

Naturally the rapid depreciation of stocks in New York
has been /a prominent topic. The quotations of Thursday he-
fore Dominibn Day in New York showed a depreciation of
nearly $600,000,000 in twenty leading railroads from the high
prices of! the current year. . This indicates the weakness in
the share miarket, for when railroad shares decline the in-
dustrials and coppeérs usually follow suit.

Exactly four weeks ago these same shares showed a de-
preciation »f about $4006,000,000, so the depreciation of
practically $200,000,000 since shows the weakness during the
present morith. Even now the general feeling is that before
the bottom Ras heen reached many new low records will have
been made, for fundamental conditions are on the whole not
as strong a$ beforé the break early in June. The only ques-
tion in the miihds of investors at the moment is, where will the
decline stpp)

Of the 2p rails selected, 13 vecorded new low marks for
the year, while thé remaining seven were dangerously ndar
their lows. I
Miillions of Dollars.

The table shows decline in points and depreciation in
dollars :

Depreciation.

- $41,054,531
18,375,000
93,670,677
36,200.000
()’..55(».(‘“1
16,033,006
4(..|r._~,1,7;
53,023,842
10,011,204
11,342.048
9,087.73

/53

Decline.
Atchigot '
Reading.

Union Pacifi

Southern Pacific
Northern Pacific
Baltimoge & Ohio

St. Pauf ... ..
Chicaga & Northwestern
Chesapéaké & Ohio
Missoufi Pacific .
Delawafe & Hudson
Great Northern pfd 30,106,046
Tllinois Lentral 21,312,720
Louisville & Nashville 8y 10,050,000
Mo., Kansas & Texas 11,473,170
New Yark Central 32,038,275
Pennsylvania @ : 37,627,884

Rock J4land 10,143,115

Erie L} 11,007,416
Ren. & 'Rio Grande 6,000,700
Tathl : £503,208,451
Taking ithe losses recorded in the panic of October. 1007
in the “Silént Panic” of March, the same year, and in "w
“Lawson Banic” of December, 1904, one finds these declines
compared a8 follows with the declines of the week from Thurs.
day, June gard, to Thursdav. June 3oth-

June, Oct., Mar., Dec,,

§ 3 1910 1007 1007 1004
Amalgamatéd Copper .0 1854 b €& Lt
American §nelting 10% 2 16 '-:2

. 3 J4 i r /
Atchison |} / 1434 1076 -y
Raltimore & Ohio |/ . 7% { 20% 10%
Great Northern iy - 3 o €4 g
' Ber 12% 37 24%|

Southern Pacific ..............15% 20% 22
St. Paul o8l 21% 23%

| Union Pacific .. . L 109 2034 51%

United States Steel .... TS 676 13%
Declines Heavier in 1907

In both panics of 1907, declines exceeded those of the last
week by wide margins. Only one stock, Steel common, -show-
ed a heavier loss on the latest occasion. But the decline of
December, 1904, did not’match that of the last week, except in
a few stocks. It might be added that the losses shown on
Thursday were the result of a single week’s decline; the
others extended over a much longer period.

The liabilities in connection with the failure of W. E.
Bagnall, stock broker, amount to $128,145, and the assets to
$24,134. The assets include all the cash on hand, the office
furniture and Mr. Bagnall’s personal property, including his
horses and his property at Rockliffe and Prince Edward
Island. It does not include some land holdings in which Mr.
Bagnall has an interest in the West. g

The new Canadian Northern 5 per cent. income charge
convertible debentures have been actively dealt in in London
at 95%, which, allowing for redemption, yields nearly 5% per
cent. The surplus for the year ended June 3oth, is expected
to exceed a million dollars. \

Application was made late ‘last week to list on the Lon-
don Stock Exchange, £200,000, 6 per cent. Canadian Col-
lieries, and £25,100, 5 per cent,, Richelieu and Ontario Navi-
gation.

Penmans, Limited, $2,000,000 5 per cent. bonds were
listed on the Toronto and Montreal Exchanges this week.

* » & »

Monetary Times Office,
Montreal, July 7th.

The local Exchange on the last day of June, began to
follow the downward trend of Wall Street, and breaks were
severe all round. On Tuesday this week, a similar move-
ment took place. In fact, the market has been bad through-
out the week, and the few slight recoveries which took place
seemed to be more accidental than logical. The situation
seems to be clearing somewhat, but whether the recovery will
be continued is another question. '
Soo Was Erratic.

Probably the worét in this market was Soc Railway,
which is not widely held. There is a restricted market for it.
Soo advanced ten points in two days when nothing else in the
list was moving. Then when holders sold, the decline came.
This was the case in 1907, when from around 140 the price
fell to about half that figure. At that time, Soo was only pay-
ing 4 per cent dividend. Now it is paying 7 per cent. Yet
the drop was in the vicinity of twenty points, as gnmpared
with recent levels, and over twenty as Aompared with the
high. Tt sold this morning in Montrea] at 123, but closed at a
point or so up. The recovery in C.P.R. was also good, that
stock having sold under 186—over ten points down—and hav-
ing closed over a point up. Power took the break rather

Crarence J. McCroatc D. Ryxeer McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 923-924, 157 St.James Street, MONTREAL

C. Howarp Lzwis G. Eric McCuase
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- ' b;dly. selling down to 127, while Quebec Railway fell away to ——
& 37. In reality, these two declines were small compared with ||| o !
those of Soo, C.P.R., and other railway stocks deft in on the 1 » HIGH - G‘, 1 i
New York market. Steel Corporation fell below 55, and deal- ||/ - -
B ing was heavy. Street Railway went back to 235, and - was | : INDUS l R ALS
S about the only prominent stock which closed at the low figure. | : i ; .

Local brokers were naturally compelled to sell out many

‘ . of their customers when the New York break came. This! ‘yei l:“ttie m?:"."es ‘“!t'::l; P
14 occurs in all such movements in this nature, 4nd, much as itlll - ‘I) d nves l“& eir capital | 1
e is to be regretted, it cannot be avoided. The selling precipi- ||| - industnia Securities earning
34 i tates furthey selling and new low levels, and the manipulators | 672 TO 1
34 : of the market thus ' gain their end. ‘Whether or not the | . i k. :
36 g market has reached bottom, there is no difficulty in picking | If you want your investme safeguarded
, : up a number of stocks which will give splendid dividend re- ]| by good tangible security, or write to
% ; turns, and which should shortly return a nice profit. ' :
| s FIDELITY
3t B On the Winnipeg Stock Exchange. iy
- 3 winsieg, Juy s || CORPORATIOQ
o f The past week did not develop much business. There ||| =
in 3 were no price changes of significance. The volume of busi- k8
;n X ness was further reduced on account of the holiday. Great- |
e West Pcrmancnt_ continues active, the shares advancing to' |
2 126—a record price—but declining a point at the closing ses- | Uni :
E. ¥ sion. South African Scrip reached a record low price, but ‘(;gllcd l.(mgdom
::: l;tqr devgl{)pedbsome strength. Other local shares maintained Be{;:::: 'g‘;:?'z:;
; their position, but t| i i % g
v : - positi u he{i were no transactions of any import ¥rancs 5’304:00(,
rd 5 ? " 1,460,000 .
A ; . 'lll'hc Intcmahfnal Congress, of Chifhbers of Commerce,
: which opened j ondon this week, is b ng-largely attended.
:; CANADIAN MUNICIPALS 1IN LONDON. vi\jﬂt‘!y importaht matters are or discussion.
; { — eclegation from Bostan, U.S.A. - in th
:; : (Continued from Page 222). Filene presented an in’vitation'fo , th

rate of $500, is said to be a clever meth A held in that city. It is claimed that n the' standpoint of
> o od of financing. It 3 S . y
g s stated oo § mbe - Baatort ]
n- poh ;e:tto i'sr;u;h:ut;in G lshsued, ol otoeny has nat :ll::i (r:::n\' f:c?lfti(e:s ul‘te r’? lrl::l:abl "“: ﬂe:: §that‘atlhc ex-: f
ol suflicient shares to exchange for this income | ’ * L, R - s =

it e

ion will be mad ‘or | CODVention will be held in the Unite f States. It i§ pro-
i ity of the issueao(f‘ ‘f?; 0‘;’:& | posed by the Boston committee, that shdfild the invitation be
3 with the trustee of fully paid | 2ccepted, every facility will be afforded the delegates td visit
re 3 up common stock, to meet any claim for conversion a'rising""d inspect the commercial and 'induSfrial centres of the
i out of the present issue, until the necessary additional powers | States. : B 7 - §=
3 have been obtained. How far the public have taken the mijl. | . 10 the case of the invitation lnfn ccepted should ‘not
: lion pounds offered in London has not been made known | Canada take steps to secure a visit _ of its most imper-
: : . 2 .
g As to Land and Trust Com tant centres >—T. R. Sea. | L
to % “ dT,l:e 3‘9“5501’“ Allbﬂ’!a Lanl;i Company, Limited, has is- —— =1 iR -
; sued its third annual report which is gratifvi d shows | I
re K - F ’ grattying, and shows ]
o ; a substantial increase in the resources and revenues of the | EXTRAORU,' i o RY
4 -3 fompa?.\',hand sbows_tbe fact that the directors took advan- | i 1.
g of the opportunities recently offered for obtainin fresh | \ E
f: ' capn‘t(al ]b.\' dlslpOsi:;z of the remaining £100.000 degenture‘ 'NVESTME |
. 3 Stock. Tt is claimed that this step is desirable, as payments | T o
I ":1 the Covcnlxment fall |due in July, and this money can be | OPPORTU !'
advanta usly d in| incinal 2 b >.
lands geously used in|payment upon the principal of these; An exceptional opportunity is of i oo lavestor with
v, , The Canada Northwest Land Company reports sales for $6.400.00 cash to secure an ideal townsite: groper y—a quarter ;
t. the first five months of this year as 27,200 acres, being an |  %ection (160 acres) of level, dry, open land right bump |
e Increase of 21,600 acres over the preceding year. In the r‘npnnlnnmoﬂh.ut sing divisional towns
.. month of May],.&)o acres were sold as acainst 5,900 last year. ||| In Saskatchewan —a nicleus of a th y and commercial
cal mectng om e 20k aceans 2 aperer e hld 2 59 || cntenth hertof o of e e} A ot sorenmons
- IC e Cha 4 - | 3 .
zt ; ported that its represemtatives in Canada had :‘lg::lrllld?d: | and wheat growing areas on the C ptilieht.  The town is
d arrangements for a large interest in the formation of a rail- |}/ developing ".P‘d". h'“ ot yet been boo : .lltliﬂﬂl"ﬂlfﬂl
e road in Nova Scotia, and the acquiring of a lumber business | outside the original railway townsite an cexceptionally small
s in connection with the railroad. ||| area for a divisional town) have, so it been placed on
1t . om on Mu cﬂn’ ..m the market. But the n;id growlb own, which has
v- 3 . ||| necessitated additional blocks of lots tp b §ubdivided by the
: P The Calgary and Edmonton Land Company, this week, |}/ sallver o . v the "um émand for building
o successfully sought a reduction of capital, by return to the |}! Wway company to supply o i A .
> shareholders of capital in excess of the company’s wants. | '“‘f in the “w direction of this uafjgy section °‘ high,
In the same court the British Columbia Electric Railway’ dry, level townsite land, makes this 1 0 akrgs the logical and
Company; Limited, obtained sanction to a resolution passed ||| netural first addition to the townsite. Already the
for extending the objects of the company. The actual ex- | original townsite is surveyed within 300 fi o(thh property,
tension asked, was to acquire, construct, and own gas works, i|| which is ideally situated to the station jiness centre, fire
and apparatus to supply gas, and to purchase or mheruiw’ ‘ hdlmd the finest residential section “ i
acquire and develop land, and in particular to turn any such il i ao iasas
property to account by prospecting for, winning and work- rallway spurs, or sloughs to in |
ing coal, iron, stone, etc.. and by cultivating and dealing || property is ready and ripz now for:
in timber and lumber, and any ,other product of the soil. |
That North America is not the only prosperous country, | and promising fu
is shown by figures issued by the board of Fr“d';d T.h: 1f sybdivided now, it would readily
figures for the first four months of the year as compared wit z " & o ;
those of 1900 are interesting, as showing a large increase all ||| Per cre. For quick sale it will be sols é

along the line, with the exception of United States exports.

The following are the details:—

Country.

Four Months Imports.

per acre, § cash, though its market val
$150 to $200 per acre. Owner mast | sel

+ or — Clear and perfect litleA can be given to th

acreage is from

thin thirty days.
operty.

United Kingdom
Germany
Belgium

France

£12,300,000
6,156,000
5,130,000
1,000.000

+
+
50,811,000 +
-
.-

17,388,000
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ACTUARIES EXAMINATIONS AND MEETINCS.

I'he Institute of Actuaries held examinations in April|
in the Umited Kingdom, and in the overseas empires. The
examining centres were located at London, England, Liver-|
pool, kdimmburgh, Melbourne, Svdney, Montreal, Toronto,
Ottawn, Winnipeg and Calcutta. There are no dandidates to
report this vear from Montreal Seventy-three candidates
sent in their names for part [. of the examinations. Seventy {
of these presented themselves 52 in the United Kingdom and |
18 in the other centres. Sixteen passed Among the suc-|
cessful Canadians were Mr. A F: Bill, Government Annui- |
ties Department, Ottawa; Mr. P. S. McLean, North Ameri-
can Life, Toronto; Mr. A. k. Pequegnat, Mutual! Life, Water
loo: Mr. R. W. Warwick, a teacher in the Smith’s Falls Col-|
legiate InStitute. Four of the five candidates presented for|
examinatidn at Ottawa were successful.

Seventy-five candidates sent in their names for part II.,
of whom @7 presented themselves. Fifty-four hailed from the
United Kingdom and .13 from the othet points. a total of 22
passing. Among the Canadians passing in this section were
Mr. H M. Cook, of the Mutual Life, Waterloo; Mr. A. N.
McTavish, of the Insurance Department, at Ottawa: and
Mr. H. R. Stephenson, of the Manufacturers’ Life., Toronto.

In part IV., for which.nineteen candidates sent in their
names, and twelve' passed, Mr. J. H. Thompson, who is with
the Mutual Life of New York, in New York, was successful.
Mr. Thompson is a Canadianand a graduate of the Uni-
versity -of | Toronto. Several candidates completed their ex-

- and

| cers were elected :
\

2427 1,662,900 - 38,507,833 27,960,334
wj’w‘: 14,252 1 760,801

LML 19ILT LL306.700 IG5
aminations in part 1. by passing in the compound interest
annuities section, Among those successful were Mr.
G. D. Finlayson Insurance Department, Ottawa: Mr. D.
Matheson, Imperial Life, Toronto; and Mr. G. B. Patter-
son, Manutacturers’ Life, Toronto.

At the first annual meeting of the American Institute
of Actuaries, held at Chicigo this month, the opening ses-
sion was taken up with a review of -the past year by Presi-
dent Lucius J. McAdam, of the United States Annuity and
Lite, and the presentation of the several reports. Papers
were read by E. R. Carter, National Life of the U. S. A.:
E. W. Hide, Columbia. Life of Cincinnati; R. M. Webb, Kan-
sas City Life, and President McAdam. The following offi-
President, H. W. Buttolph, Indianapolis ;
vice-president, O. J. Arnold, Illinois Life: secretary 3. C
Seitz, Security Life of America: treasurer, Donald F‘.'Camp-
bell, Armour Institute, Chicago; librarian, E. R. Carter
National Life U. S. of A.: members of the Board of Gover-
nors for three-year term, B. R. Nueske, Missouri State Life,
St. Louis, and Henry L. Reitz, University of Illinois; mem-
ber to§illvacancy, R. M. Webb, Kansas City Life, Mo.

“

The Monetary Times index for the first six

months of 1910 is now ready, and may be-had ofi .
‘""“U'ﬂhmhudolu,ﬂru:'

]
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CANADIAN AGENCY, LIN

LONDON, ENGLAND
6 Princes Street, (Bank)

Governmbnt. Municipal @ Corporation Bonds and Deb n

Bought and Sold.

BANKERS

Parr’s Bank, Limited

& !

Issues made in London.

uonn. Glyn.

Members, New York Stock

ERICKSON PERKINS & C

JOHN G. BEATY, Rasmext ParTare.

Exchange, New York Cotton Exchangs, Chicago

14 KING STREET WEST, TORONTO, CANADA
Market letter sent on request. g

5

SOUTH AFRICAN
LAND WARRANTS,

FIDELITY GUARANTEE BONDS

P Accidents Pol 10
ersonal icies, inciuding per cent.

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE

&AGMB“NWMMIULKMWWQ
(The oldest. and strongest Canadian Company).

LONDON
LANCASHIRE

GUARANTEE

A((I“_ ‘

Head Office, Toronto,

| While Mr.

Hudson Bay Insurance

COMPANY

HEAD OFFICE, VMOOUV'R. B.C. OAN%A

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

‘E. H. HEAPS, President

C. E. BERG, Manager

MACMLILAN & VOLLANS

mm&&&.—.
GRAIN EXCHANGE BUILDING
WINNIPEG

THE PRUDENTIAL INSURANCE

w-.w%mybymd
Joha F. Dryden, President

FARM molﬁ.

¥

Some plain truths regarding tﬁt ‘mmg
Mr. C. E. Campbeil, secretary of @ Des \i
Campbell’s company cinifines its
lowa, the general conditions to which Re re
many pars of Canada. Among ntlnr things
points out that while the rate on flgm prope
still for the past twenty vears the, Eh.nlrdh hi
creased until the premium now pai | Covers o
loss than formerly. In 1888 Jowa fapn risks
and non-hazardous class with a raté of $2.50
It is still at that nun- but in lhe lneamlmq
well recognized hazards have beeti i added W

Bake Oce, | i

' Jersey.”
cwark, NJ.

of farm risks

and the increasing hazard attached Qhrreto a(Lr set forth by

nes company.
operations to
ers prevail ‘in
Mr. Campbell
ties “has stood
ve greatly in
re chances of
Pre a scattered
for five years.
the: following
thout charge.

Gasoline stoves and funl < !wkl‘lt incubs
lights, gasoline lights. gasoline Gllginl“- aute
area barns and poor construction

Every one of these hazards i {

P ance and yet everv one of them is ah i
wealth on the part of the farmer angd his ab
increased rate for the increased haggd., Mr
the fair rate would be per -cent fdlr five ye
I

to each farm plant should b
penalty, so that the

1

chigged the
ridle st
hazard

1
11 scan

troduced by others

$

272 per cent. as an average, or th l'tH ic h, ards

us would not have to pay .foy he ext

;wrn acetylene
nobiles, large

Jn fire insur
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ity ta pay an
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HOME BANK OF CANADA

THE

ANNUAL

REPORT

Statement of the result of the business of the Bank for the yéar ending 31st May, 1910

PROFIT AND

Balance of Profit and Loss Account, 315t May, 1909
Net profits for the year after deducting charges of Managem:

doubtful debts, and rebate of interest om unmatured bills

CAPITAL PROF)
Premium. on Capital Stock received during the year

Which has been appropriated as follows :—
Dividend No. 11, quarterly at rate of 67, per annum....
¥ No. 12, s o o«
" No. 13,
4 No. 14,

€

o

Transferred to Rest Account
pe Contingent Account

Balance carried forward

To the Public
Notes of the Bank in circulation
Deposits not bearing interest
Deposits bgaring interest

. Balances due otheir Banks in Canada

To the Shareholders:
Capital (Subscribed $1,219,500.00.)
Rest
Contingent Account A
Dividends unclaimed . .
Dividend No. 13 (Quarterly) being at the rate of 6% per
Profit and Loss Account Carried Forward

Gold and Silver Coin
Dominipn Government Notes

Deposit “with Dominion Government as security for Note Circulation

Notes af and Cheques on other Banks

Balances due from other Banks in Canada

Balan¢és due from Agents in Great Britain

- Balancds due from Agents in Foreign Countries
Railway, Municipal and other Bonds

Call Loans se¢ured by Stocks, Bonds and Debentures

Current Loans and Bills Discounted ...
Overdue Debts (estimated loss provided for)
Mortgages on Real Estate sold by the Bank
Bank Premises, Safes, and Office Furniture
Other Assets

Torontp, 315t May, 1910.

The President’s Address.

,\hé Eugene O'Keefe then submitted his address as Presi.
dent of the Home Bank of Canada:—

“We have much pleasure in again meeting you at this,
the fifth annual meeting of the shareholdgrs of the Bank. )

“The year just passed has not been a particularly event.
ful one; The good promise of an abundant harvest through-
out the.country was fairly well realized, and the prospects for
a still Better one were in evidence. A circular issued on June |
7th by the North-West Grain Dealers’ Association shows the |
estimatpd acreage of the threé Provinces to be in excess of |
that offlast year in wheat alone of 1,350,000 acres, and states
that ‘reports indicate an excellent condition of the growing
crops, and that most favorable conditions exist for a big

LOSS ACCOUNT

nt, accrued interest, full provision for bad and
095,832.24

T ACCOUNT. $151,461.89
: eee.  31,759.10

$183,220.99

898,006.29
7,363,027.29
3,363.04

$8,111,060.33

$1,123,257.77
375,000.00
50,000.00
398.45
16,716.36
28,203.54

~

annum, payable June 1st, 1910...

1,503,576.12

871,397.11
50,000.00
221,617.55
662,790.89
16,447.13
113,457.49
336,280.04
2,285,200.79

$4,557,290.00
$4,812,130.01
40,504-49
6,630.00
254,550-99
28,512.06
$5,147,346.45

/89,704,636.45
JAMES MASON, Ceneral Manager.

ing. The want of rain and the excessive ﬁof the past few
{days have apparently done more or less injury.
“Manufacturers generafly report a successful season, and
look forward to a continuation of it.
, “QOur paid-up capital is now $1,123,0bo, with an additional
$100,000 subscribed for, and the list of shareholders shows
the satisfactory increase in number of 457, with a total of
1,346, of whom over 700 are farmers of the North-West. Ouz
deposits have increased about 81,500,000, of which $1,000,000
are savings accounts. Our circulation also shows a satisfac-
tory increase. We have added to the rest some $41,000, being
the amount required to keep up its proportion to the paid-up
capital, viz.—one-third ; $50,000 has been placed to the credit
of a contingent account, and the balance, $28,203.54, carried
to profit and loss account, but little has been done in the way

. y !
vield. »Morc recent reports, however, are not so encourag

of branching out, offices having been opened at only three
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THOS. T. LANGLOYS Vancouver
President B. C, Permanent

HON. G, H. V. BULY Lt
. - V. EA, Edmonton
Lieutenant-Governor

The Pacific Coast Fire Insurance Co.
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President Hastings Shingle Mfg. Co.
. , Vancouver, President E. W,
, Lid., Whelesale Merchants
HON. A. E. FORGET, Regina
t Governor of Saskatchewan

THE PRUDENTIAL INVESTMENT CO.. LTD.

'HEAD OFFICE
VANCDUVER, BC.

ofata
Directors

Ihe | e Prud u;nwn
c«.u-mu“m -
-

points, all in the North-West, with one sub-agency. The tota]
assets of the bank have reached the sum of 89,700,000, an
increase of $1,800,000 for the year.”

A resolution was proposed and adopted extending the
thanks of the shareholders to the President, Vice-President,
and Directors for their careful attention to the affairs of the
Bank, and a resolution was ilso passed extending the thanks
of the shareholders to the General Manager and the other
officers of the Bank for the efficient manner in which they
had discharged their duties during the past year.

Election of Officers,

After the adoption of the annual report and the recepfion
of the directors’ and President’s addresses, the election of the
officers was held, and the scrutineers reported the following
board : —

Eugene O’Keefe, E. G. Gooderham, W. Parkyn Murray,
J. Kennedy, Thomas Flynn, John Persse, Thomas A. Crerar,
Colonel James Mason,

The new name on the board is that of Mr. Thomas Crerar,

- President of the Grain Growers’ Company, of Winnipeg, who

takes the place of the late Lieut.-Col. John I. Davidson.
At a meeting of the Board of Directors, held immediately

after the general meeting, Mr. Eugene O’Keefe was re-elected

President, and Mr. Thomas Flynn, Vice-President.
S ewe

LATE JOTTINGS.

The British Columbia Government has declined to |

interfere with the enforcement of its new company law.

Shareholders of the Hamilton Steel and Iron Company
have ratified the terms of sale to the Canadian Steel Cor-
poration.

Mr. R. W. Leonard, - president of the Coniagas Mine |

Company and of the Cobalt Reduction Works of St. Cath-
arines, has been appointed a member of the board of gov-
ernors of the University of Toronto.

—— e

There is at last a wide-spread movement in the United

.States in favor of reducing fire insurance commissions. Man-

agers are combining in favor of the proposition, ‘while brokers
and agents, as a rule, oppose it. A proposed body to succeed
the EastergAUnion is the Fire Underwriters’ Association, to
cover twenty-two states in New England and the North and

South, but none of the Prairie or Pacific states. Its consti-|

tution provides that no higher commissions than 10 to 15 per
cent. may be paid. It is also true that in letters to the joint
committe¢ of the Western Union and the Western Bureau,
dealing with the subject, many of the company managers in
the West have approved the movement for the rvduc'.xnn‘uf the
expense account. The subject is to be considered again at a
meeting in Chicago at an early date. In the larger cities f_)f
the States the excessive cost of fire insurance management 1€
1 very live topic indeed.

Notes on the remedies of vendors and purchasers of real
estate for breach of contract have .been compiled and printed

in book form. The publication includes useful information |

on instalment plan agreements, recissions, determination, re-
lief against forfeiture, etc.. etc. There is also included in
the work a complete index and table of cases. - The author’s
experience and knowledge of the law ensures the volume
being a valuable addition to the business man’s library.

Notes on the remedies of vendors and purchasers of real

estate, by Mr. C. C. McCaul, B.A., K.C., published by the

Carswell Company, Limited, Toronto, at $5.00, bound in

half calf.

WANTED.—A young man with
as accountant in charge of office in tanu
Western Cntario town desires an. :
there is an opportunity for advank
reason for desiring change. Tho
and Credits,—good education, st
confidential. Box 179, Monetary T

R
o
N

i
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FIELD POSI

A The Monarch Life AssuﬁnCe._ ompany,
Head Office Winnipeg, has
available field positions. and age
throughout Ontario and Western Lan--
ada — Correspondence | i
only reliable persons need a

J. W. W, Stewart, Managing

£

4

Bond Salésman

WANT%’ i1 1 “
~with experience and conneé"“ n for Eesiablished'

financial house. - ™

Box Neo. 191

MONETARY TIMES.
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Second-hand coéy of

MOODY'S MANU

of Railroads and Corporations Securities, .1909.
For Sale. i

Apply Box 185 MOI{!“I Times

<

T o

ARE YOU COMINC TO LONDDN THIS YEAR ON
FINANCIAL BUSINESS?—If so, advise ug when. Make us
your first call. We can do your business or gssist you. High-
est Financial Connections. Our offices ardl at your disposal
for your Mail Address, Interviews| ietc. | Cable - address,
“Brycana,” London. British Canadian Inveftments, 27 Queen
Victoria Street, London, E.C. b .
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i We are headquarters for
Fort George Farm Lands

' in large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite.
Write for information to

The Merocantile Trust Company, Ltd.

103 Winch Buliding, vancouver, B.C.

-

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agenmt

Establishbed nl‘\ The oldest real estate and financial office on the Pacific
codst, Mortgage Investments on improved business property.

1007 Covernment Street, Victoria, B.C.
Referenge - Canadian Bank of Commerce. Merchants Bank of Cansda.

Columbia Fire Insurance Co.

LIMITED

AUTHORIZED CAPITAL
SUBSCRIBED =

E. H, HEAPS, Pres.

$5600,000.00
$260,000.00

R, P. McLENNAN Vice-Pres.
A. V. KENAH Sec. W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

Vancouver B. C. W

Mining awp INDUsTRIAL STOCKS

Mives Rzar sstars Tivsss

Vaacouver Stock Exchange
Vancouver BC.

MIGHTON & CAVANAUGH

Saite 505, Do-ib- Trust Bldg.

Member Vicroria Stockbrokers’ Association

R. D. MACLACHLAN

Board of Trade Building, Victoria, B.C.
Willlbuy asd sell all PORTLAND CANAL securities. Aay informa.
tion regarding this camp furnished Ypon request.

—

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

— LETHBRIDGE, ALTA.

Invited.

. in Farm and City Mortgages.

WANTED

lo ompany doing business
Agency for a good loan compa Coyrmpond -
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

We Want Your Business
e J. A, MacPHEE

Sulte 408 Grain Exchanwe Bullding. CALGARY. Canads.
Money to Lend — Fire and Liability Insuraace

Western Canada Fire Insurance Co.

LM
COL.JAMES WALKER, Presidens.  J. E. RICE, Managing Director.

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta.

7

ANCHOR FIRE AND MARINE
Insarance Co, Ltd.
Head Office: - - Cailgary, Canada
—— Capital, $500 000 ——
Agents Wanted in Unrepresented Districts

DALE AND HODGE

Chartered-Accountants
Box 354 MOOSE JAW, SASK.

' CHAS. STEELE REALTY COMPANY.

Real Estate. Insutance and Pinancial Agents. Members Pacific Coast Stock
Exchange, Stocks and Bonds handled on commission,

334 Pender St. W. . . . Vancouver, B.C.

William Toole,

TOOLE, PEET & CO.

Financial, Resl Estate and Insurance Agents ;: — Representing
In Dept. Canada Life Assurance Co. Investment Dept. 1 i
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town Jots inCalgary,

CALGARY, ALTA.

Geo. L Peet,

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
bentu M Real

Correspondence Solicited- -English, French, German

qu-.. s.lks 1210 Br:xxndi Street Vimri“ B-C-

Municlpat Corporation

MARWICK, MITCHELL & CO.,
CHARTERED ACOUNTANTS
OF SCOTLAND
392 | Main Street, Winnipeg
Crain . _ Insurance
Glaseon

Chicago

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER

Edmonton, Canada

P.O Box 208 JOMN B. WATSON
Chartered Accountant. Auditor. Liquidator, Tr-stee, &ec.
CALGARY ALTA, Auditor to the Cities of Calgary and Fernie-

mu.umam

Farm, Rasch and City Properties

803 First St. East McDougall Block,
CALGARY. ’

We have some excellent warchouse sites,

STOCKS
A. E. JACKS @ CO., Li3™

Coal Mining Lands our Specialty.
208 Darke Block 4
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' WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTISERS

There is a tide in the affairs of Canadian investors
at the flood leads to CAMROSE.  ALBERTA. s

the geographical centre of Alberta and is the j
mumolhuoh“:m is

Mount Royal SMMslon. Cmose.
This choice subdivision is located within the mile circle from
Th i “;::;:.:dz'f.:;""a...':&.m
I to
district of Camrose. Lots are all level, high and
selling them at $75.00 to $85.00 each sn the
$10.00 cash and $5.00 per month. Address all

CAMROSE SECURITY CO,
‘Offices : 447 Maia St., Wisnipeg, 810 2ad St. E... Calgary, Alta.

, and we are
y easy terms,
to

Members Winnipeg Stock ldh-‘

32 MAIN STREET, - ‘Wl
and Bonds bought
on commission.

specialists in Portland Canal Stocks n g4
most reliable i
Whrite for our Weekly u.rlet Letters and Hl:r'lﬁ-‘

N. B. MAYSMITH & CO., LTD, v

OIcouV-curn.BC. Vancouver, B.C,, Stewart,
Seattle, Wash, lc-ha-dMCo‘u

COLUMBIA TRUST GO, LTD.

E. H. HEAPS - - President and Ceneral Manager

Authorized Capnul - B
Paid up - . -
Surplus - - -
investments in Real lm. um Industrial
Stocks, Bonds and Debentures, Timber Lands.
Head Office :—541 Hastings St. W., Vancouver, B.C.

D. A. PENDER,

CHARTERED ACCOUNT

C. W. Nash “"'@.....;

INSURANCE & FINANGIAL AGENT Wm‘N; EG, MAN.

t4
&

Wanted R\pncy for a First Cim Fire Insurance Co. bY
responsible firm who can guaranteé good business.

FEDERAL INVESTMENTS LTD,
312 Pender 8t. W. Vancouver, B.C.

MEMBERS PACIFIC COAST STOCK EXCHANGE.

THE LOYAL LEGION

_ TIVE
INVESTMENT CO., 1

ED

Our C Stock Fund invested in Sac-

Edwards @ Ronald

TRUSTEES LIQUIDATORS

20 Canada Life WINNIPBG
Alo SASKATOON,

George Edwards

TORONTO and CALGARY—EDWARDS, MORGAN & CO.

AUDITORS

w, Sndu»y loilld

rle- Propositions will earn 15 per cent.
'mlorhllnniahn

Z. W. MITCHELL, Sec.~ s

EDMONTON, Al.ulru. m
240 Jasper Ave. E, . P.0, Bex 802

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.
Authorized c.plt.l. - « $2,000,000

PRESIDENT VICE.PRESIDENT
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina
President le‘m Tfuhq Lo, Director Saskatchewan Ins. Co.
We are i in a position to handle the idle funds of non-resident iavestors and give
them as mumv some of the choicest Loans to be baa in Saskatchewan.
Bax SoLicrToRs
The Royal M ul Canada Messrs Allan, Gordon & Bryant
H. N. GROSS, !u\a‘i-‘ Director and Secretary

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and«Stock Ranches

FIRsT -OITGAGl LOANS Large Tracks a Specialty
eferences : Union Bank of Canada

Agents Wanted Albert Block, Lethbridge, Alta,

Mﬂkmduln“lwmmuloh
M anitoba, Saskatchewan and Alberta.
Correspondence Solicited.

w. B, FISHER

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans and Insurance
Reference: Dominion Bank. Box 260, Moose Jaw, Can,

NATIONAL FINAN

Head Office : Capital Subs

Yancouver, B.C. Can. Reserve |

We Invest Money For Clients i 8l flasses of
Western  Canada Securities, R te, etc,
We offer FIRST noxrcacss’u fancouver -
Real Estate, also Western Farms, M ttractive
rates, and GUARANTEE repay ;

We have western branch off
WINNIPEG, REGINA, L
NEW WliNST’&

Eastern offices at| .
TORONTO, ST. JOHN and HALIFAX

CoORRESPONDENCE Soi mtrl.b
Thos. T. Langlois, Geo. J.Telfer, | }W.P.Rdd.

Pnndeal and Manager v w&l’vude“ K

Room 3, Hill Block
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. Victoria ~
Bank of Montreal Chambers

We do a real estate and financial business in Victoria
and Vancouver and are specializing in farm lands on
Vancouver Island and in the Bulkley River Valley.

For intelligent service and honorable treatment write us.

ISLAND INVESTMENT COMPANY, Ltd.

Capital $500,000

Reference : Merchants Bank of Canada.

VANCOUVER

Vancouver
431 Homer Streeot

DIVIDENDS

THE MEXICAN LICHT AND POWER COMPANY,
LIMITED.

|
NOTICE IS HEREBY GIVEN, that a dividend has beeni
declared of One per cent. on the ordinary shares in the|
capital stock of The Mexican Light and Power Company, |
Limited, payable on July 1sth, 1910, to shareholders of record |
at the clase of business, on July oth, 1910. The stock trans-
fer books of the Company will be closed from the 11th day |
of July, 1910, t0 the 1sth day of July, 1910, both days in-|
clusive. g

Dividend cheques for shareholders are payable at par |
at the Canadian Bank of Commerce, New York City, Lon-
don, England, Toronto, Canada, and its branches.

F

By order of the Board,

W. E. DAVIDSON, |
Secretary.

Toronto, June 28th, 1910. J

CUELPH AND ONTARIO INVESTMENT AND SAVINGS
SOCIETY

(Incorporated A.D., 1878)

Authorized Capital
Subscribed Capital
Paid-up Capital
Reserve Fund
Total Assets

NOTICE IS HEREBY GIVEN that a Dividend of Four
Per Cent. for the current hali-year (being at the rate of |
Eight Per Cent. per annum), upon the paid-in stock of this|
institution. has been declared, and that the same will be!
payable at its offices, corner Wyndham and Cork Streets, |
Guelph, Ontario, on and after Saturday, July and, 1910 3

The Transfer Books will be closed from the 20th to the|
3oth day lof June,; both days inclusive,

J. E. McELDERRY,

Guelph, June 6th, 1910. Managing Director.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one
and three quarters per cent. being at the rate of 7 per cent.
per annum. has been declared on the capital stock in the
MEXICO TRAMWAYS COMPANY, for the quarter ending
3oth June, 1910, pavable on the 1st day of August, 1910, to
shareholders 6f record at the clase of business on the 18th
day of July, 1910,

The Transfer Books of the Company will be closed from
the 19th day of July, 1910, to the 315t dav of July, 1910, both
days incluysive,

Dividend cheques for shareholders will be payable at par
at the Canadian Bank of Commerce. Toronto, ‘Canada, New
York City, N.Y., Mexico City, Mexico, London, England.
and its branches,

By Order of the Board. |

. W. E. DAVIDSON, |
Toronto, Canada, July 4th, 1910 Secretary. !

McARA BROS. & WALLACE

E>TABLISHED 1886
FINANCIAL, INSURANCE AND ESTATE AGENTS
211416, 11th Ave. REGINA, SASK. CAMNADA

Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

SasKatoon - - Sask.

Choice Improved Farm

1,120 acres near station, eastern Saskatchewan. 550 acres
cultivated nearly all in-crop, fine buildings, fences and water.
Price $21 per acre. $5,000 cash down, Write for full particulars.

W.N.REID Smith Block

Brandon Man.,

RAIN HELPS WESTERN CROPS.

(Continued from Page 233).

A deputation of Winnipeg’s Industrial and Development
Bureau appeared before the board of control last week, and
asked the board to expend\an additional $15,000 this year in
advertising the city and stafing the opportunities of the West.
Mr. F. W. Heubach, president of the bureau, outlined the

€xtensive advances in the work, and pointed out that the *

efficiency of the organization would be almost doubled if the

aity increased its grant from $10,000 to $25,000. A review-

of the work accomplished by the local board showed that the
civic grant was justified. It was‘demonstrated that smaller
cities than Winnipeg were granting greater aid to publicity
bureaus than that city, while it was pointed out that every
dollar expended was bringing in returns with interest.

T -

The Mineral King Nickel Company, Limited, which has
a Manitoba charter, will apply for supplementary letters
patent increasing the capitalization of the company from
8100,000 to 81,000,000, and changing the name to Mineral
King Nickel and Copper Company, Limited.

-
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AN ATTRAGTIVE INVESTMENT

Our Debentyres bearing s% in terms
of one to five years. Interest payable
semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

ers for new Terntory “hlch we::
ually opening. 5|

| i
G. H. MINER, Hnnm
LR § )
& B
BT oy

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEC, MAN.
J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice-President

Capital subscrided, $500,000 Capital paid-up $ 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000

Money invested for clients in first mortgages on revenue-beari
perties at good rates of interest. - .
‘Those having !unb l-‘ desiring to mnth best nturntthcnfrom
with d security, are invited to eornspood with us,

William Harvey, Managing Director

HEAD OFFICE

AGENTS WANTED aq I Western
points. Apply

Secretary

L. H. MITCHE

The Western Trust Go, ‘“"":_""j‘fj“
Head Offics, - WINNIPES.

Au-]An-.l.’..

lﬁ:.l.l-.
D. H. McDowato ujc-:- Michazs Lowe
FuEE— oL R
J. G M.P.

A. Tromrson
Conservative [nvestments made tor Clients in a Guaranteed or unguarasteed
capacity. mhm“ﬁ.-u -

Colonm%i A

Fire Assuran - Co.
il :

WINNIPEG. b -

Actual Security to Policyholders, $112,300.90; assets equal
to $29 for each $1,000 of Insunnge c il ed, compared
with $14.37 average assets of other C: n companies.
W. SMITH. * IS W. HILL.

OLDFIELD, KIRBY & GARDNER,

, STOCK BROKERS
Members Winnipeg Stock Exchange

234 Portage Ave., - Winnipeg.

M. ALDOUS Cable Address 1 “Maria G. S, LAING

Montague Aldous and Laing

Nanton Building - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOANS|

Members Winnipeg Stock Exchange
Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg or farm lands, Tmny years
experience in Manitoba lands  Properties managed and reats
Bankers— Bank of Montreal

THE GREAT- WEST =

436 Main Street, b ceq
Kubseribed Permanent Capitsi.$2.260.0 s $2.000.000
The Company declared its Thirteenth divid "{‘ Fully Paid Per-
H'Muahmdmnmn iy haif year ending
une 1908, =
por cent. Six per cent allowed on .., “ tments,
'km.m lo-p-uu.ua-uo. Deposit:

drawal

We purchase and sell listed and unlisted

STOCKS ai BONDS

Send us a list of what you wish us to dispese of. Give us your buying orders.

The Globe Securities Company
449 Somerset Building. Winnipeg

1% Debeatares for Sale in Amounts of 0
thereof. Interest Psyabkrﬂuz

Head Office, WINNIPEG, MA

M. BULL, Pres. W, A.m“

h

iJ
’

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE - Manager.

AUSTIN & C

NSURANCE, STC BROKERS

The Continental Fire lnsut

HEAD OFFICE WINNIPE

Office 1—National Trust Buliding, 3
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lll:ll[ll BAIN, STAATHY & MACKELCAY

J-me- mell. K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strathy,
PndR Kelgan. M. L. Gordon, T. W. Lawson.

Lisbers snd W.U

Wmﬁfusuﬁi&" ‘l‘mnto Can. \

Stock BroKers @

' OSLER & HAMMOND, 2ioc™ 2rsters @

21 JORDAN ﬂlll‘l‘ TORONTO.

Dealer Omw‘m Call, Trwet and
w wuﬂd‘h’m

JAMES C. MACKINTOSH & (0. 25x05as

184 Hollis Street, - HALIFAX, N.O.

Ebm Debeatures. Municipal

respecting m_hdt
J. EDGAR PARSONS, B.A.,
BARRISTER,
loo-‘ 29 Canada Permanent

Building,
Tel. Main 2609 18 TORONTO ST., TORONTO.

JULY 1910 REFERENCE BOOKS
Travelers’ Editioa
(Bound to Suit Tfrritory).
Order now for delivery at the lattér end of this month
Letters of introduction supplied to bona fide travelling
representatives of our subscribers without charge.

209 Oifices R. G. DUN & CoO.

L. COFFEE @ CO.,
Grain )lmhn-u

4 EsTasLisumn Board of Trade M
TaoMas FLysx, 1hes Toronto, Ontario

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Toronte

TAASHRS"
WALTER SOW,
» G cassELS.
Geaeral Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY grc,, erc

b

SHBLAnE RE
T O Law

W SLANE & C
MILLER LASM
GEORSE » CABSLLS.

AW ANSUN. KO
SLYN oSuEnm,
ERAYT TN

117 Place d’Armes Hill -

HARRY J. WELCH,

ANT,
CI'IMBRBD Am

43 KING STREEI' W.. TORONTO.

G. P. BLYTHE

CHARTERED ACCOUNTANT

110 Jusper Ave. W, EDMONTON.

CHARTRRED ACCOUNTANTS,
‘l‘nsma.Rlcnmn, LiguipaTORS

mh.c:.-.r.c.;

l.l.c.u-h..'C.A.
Established

Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and
92 Church St., Cor. Adelaide, TORONTO

Vancouver: Crehan, Mouat & Ce., Chartered Accountants

(

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street - - - . Toronto
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 King St. West,
222 West Eighth Avenue,

George Edwards, F.C.A. Arthur H. Edwards,
W. Pomeroy Morgan. Donald A. McCannel.
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

Toronto, Ontarle.
Cllm. Alta.

Marcorm H. Rosinsow, A.C.A. TELEPHONE MAIN afoq

GEORGE A. ToucHE & Co.
TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS
TraDErs Banx BuiLpine, TORONTO, ONT.
LONDON, ENGLAND

NEW YORK U.S.A, CHICAGO, U.s.A.

|GEO. GONTHIER, =%

AUDITS SYSTEMS INVESTIGATIONS

MONTREAL

Orders now recenved for Pamphlet on British and
American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.

-
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WESTERN CANADA ADVE‘TISERS.

WESTERN CANADA Anvﬁnnpens

T.H. CROTTY @ CoO. Renting and Manage- Money Loaned for Clients f ' g
Ewtablished 187 S

Real Estate Agents | " 'Wimiiec || FIRST MORTGAGES on
FARM LANDS ana

OSLER, HAMMOND & NANTON, || s’ ror i o o

RerFereNcés Tue ImpERIAL B& _,bF
STOCK BROKERS. 5
WCMTI‘IM“IAIM'.'H

¥, LI LE WA SETL Y | | McCALLUM, HILL % CO.,

ReaL EsT4TE AND INSURAN
REGINA - -

G J hveu u%%r ' Comrzsronpence: 1

BROKER and FINANCIAL AGENT WINNIPEG, MAN.

Caxapa

EhTS
SHEWAN

WALTER E. SEABORN E. TAYLOR

SEABORN & T YLOR
BARRISTERS, SOLICITOR S |
MOOSE JAW, SASKATCHEWAN

VERNON PICK ) & CO.
Chartered Accountants, England
| Tolophone 3633 707 Welstyre BiSGK, WANNIPES, Mas

THE CANADA-WEST
HEAD OFFICE,

ClarKson,Cro .'&‘; onzloo |
Aocountants, Auditors,

|

etEe il cwee— |

2

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM "
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

ESTABLISHED
W. A. NENDERSON AND COMPANY,
. A. HENDERSON,

(Fel, 8ga) = = -
— Corner

Real Estate
Portage Ave., Winnipeg, Insurance

Canada. Stocks
Phones Main 1212, Main 3708. Bonds

William 'S. King Co.\ oy

L. S. RIPLEY & CO,,
Real Estate, Fire Insurance and Loan Brokers,

P.0. Box 2049. MacDonald Blook, Lethbridge, Alberta.
Enquiries Solicited.

- Real Estate and Fin
EMBURY, WATKINS & SCOTT Speciaities—Income Property,

Barristers, Solicitors, ‘ and Manufasturing
J.F.L Embury. W.B.Watkins. W.B.Scort. L. B Ring. i Management Properties for Noh-
Cable Address, “* Wamber.” RECINA, CANADA. Code, Western Union. Armstrong Block,
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A TEN-GENT
{ TASTE

In the Cigan'm line will perhaps
not appreciate YILDIZ MAGNUMS
—higher in price, but in size,

quality and complete cigarette
satisfaction, you get more than
the difference.

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten at
all progressive tobacconists

HOME BANK OF CANADA.

That thg¢ number of shareholders of Home Bank stock in
the North Western prowinces has increased from 335 to 700
15 a stat¢emeént made by Colonel James Mason, general man-
ager of tthe! bank, at the annual meeting of shareholders,
held in Tomnto last week. This increase augurs well for
the future Business of the bank in our prairie provinces,
while thd tolal increasesin number of shareholders from 889
to 1,346, shbuld have a favorable influence on the geperal
Canadian bdsiness. The paid-up capital of this enterprising
bank is mow $1,123.000, with an addition of $100,000 sub-
Bcribed for.i Four branches were opened during the | past
year, three §f these being in Manitoba and one in Saskat-
chewan, thi§ being another evidence of the rapid growth of
the bank’s Western business. The assets of the Home Bank
are composé chiefly of current loans -and bills discounted,
this item répresenting over four and one-half million! dol-
lars, or abdat one-half of the total assets. Call loans se-
cured by stafks, bonds and debentures amount to $2,283,209,
and is the dnly asset running into seven figures
under this Bead is $9,704,636, or an increase of about $1.-
800,000 averilast vear’s total. The bank’s liabilities: t¢ the
public amouft to $8,111.060, and are composed of $5,608.006
for deposits bearing interest. and 81,465,021 for deposits
not brnri,m{imrrn-\:, while there are notes in circulation
valued af $%43.770. Liabilities to the sharcholders in¢lude
3'.12‘..257 @®r paid-up capital, and $375.000 for reserve ac-
count, while the contingent account calls for 850,000. | The
amount to bq carried forward this vear is $28,203 against
$55.629 from last vear. This is an excellent report.

. o

The heatl office of the Railway Asbestos Packing Com-

pany, Limitéd, has been changed from Montreal to Sher-
brooke, Qut-,

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

.~ Phones M. 5597.5598
Main Office 79 King St East, Toronte

‘

The total |

PERSONAL.

for York county, Ont., has resigned. .
Among those who are shortly expected to visit Canada
are Lord Brassey and neral Benson.

The Home Bank of Canada is opening a branch in Lind-

“Vsay, Ont., under the management of Mr. A. B. McGill.

Mr. Gordon Dixon, of Belleville, has taken over the
management of the Lindsay, Ont., branch of the Farmers’
Bank.

Mr. John E. Burchell has resigned his position as man-
ager of the Sydney, C.B., branch of the Royal Bank of
Canada.

The Monetary Times regrets to record the death of Mr.
Herbert J. Squier, assistant sales manager of the Dominion
Coal Company.

Mr. J. W. Mackenzie, of the Maryland Casualty §o|p-
pany, has returned to Toronto after an extensive trip in
Great Britain and Europe

Ex-Judge C. J. Doherty, M.P., will make his first ap-
pearance in financial circles as president of the newly-formed
Ganada Securities Corporation.

Mr. David W. Robertson, formerly manager of the Metro-
politan Bank, Dundas and Arthur Streets, Toronto, has
joined the Canadian Financiers, Limited, Vancouver, and
leaves for the West next week.

Mr. Wm. MacMaster, vice-president of the _Montreal
Rolling Mills Company, has been appointed a director of
the National Trust Company, Limited, in succession to the
late Mr. James Crathern, of Montreal.

Mr. A. ]J. Marlow, manager of the branch of the Cana-
dian Bank of Commerce at Princeton, B.C., on having to
resign the secretaryship of the board of trade, was presented
with a beautiful solid silver cigarette case.

Mr. T. C. Irving, Jr., secretary of the Standard Inspec-
tion Bureau, has been appointed chairman of the of
Recorders at the coming aviation meet at Weston, Ont. City
Engineers Rust and Fellowes, Toronto, will also be on the
board.

Mr. Louis S. Amonson, of Philadelphia, president of the
People’s National Fire Insurance Company, was in Vancouver
last week in connection with arrangements whereby his com-
pany and the Pacific Coast Fire Insurance Company will
co-operate in the future. 3

Mr. ]J. A. Freeze has been transferred from Chilliwack,
B.C., to the managership of the Royal Bank of Canada re.
cently established at Alberni, west coast of Vancouver Island.
Mr. McDonald has been transferred from Nelson to be ac-
countant at Chilliwack,

Mr. P. W. D. Brodrick, who for twenty yvears has been
manager of the Molsons Bank at London, Ont., has been
promoted to manager of the Toronto branch. Members of
the Masonic Order presented him with an address, a hand-
some china clock and a piece of plate.

On the occasion of the departure from Victoria of Mr.
Thomas D. Veitch, manager of the branch of the Royal Baak
of Canada there, to assume a higher position with the bank
in Halifax, he was the guest of the local staff at a dinner,
when he was presented with a handsome suit case and
accessones.

Mr. A. C. Baillie, general manager of the Nova Scotia
Fire Assurance Company, of Halifax, whose Ontario office
is managed by Messrs. Smith, Mackenzie & Hall, spent
several days in Toronto this week on his way home after a
successful business trip of three months. Mr. Baillie visited
the company’s agents in Western Canada.

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

MANUFPACTURED BY

Montreal, Que.

Mr. S. W. Armstrong, treasurer and collector of  rates |-

THE CANADA SUGAR REFINING CO., Limited

——
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440,211
6. 182.229

ACENCIES THROUCHOUT CANADA

WES‘I‘ERN Asunnce Co.

lbmted lssl Fire and Marine.

= § 2,500,000.00
. 3,267,082.55
unu paid since m 52,841,172.84

Nead Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. Brock and Jobo Hoskin, K.C,LLD.  W.B Meikle, C. C. Foster,
Vice-Presidents General Manager  Secretary

FIR m }
INSURANCE c&)MPANY

- BSTABLISHED 18

HEAD OFFICE,

“successful, Canadian in
Fifty Year record and the
Seventy Thousand satisfied

ASSURANCE COMPANY
LIMITED

GUARD

Assets exceed Thirtv-two Million Dollars
Head Ofice for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONC & DeWITT, Ceneral Agents,
1018 Leader Lane, . . - TORONTO.

QUEEN e America”

wmnumr.mm
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TR T Rl Wt 0| * *Teton. Out ™™

GEN%A?SLTS‘:T Ww.
Dale & » n

B & W
m .B.; Brydges i‘l%. e

mm Co., Vancouver,
T. T. Langlols,
President.

THELAW UNION & ROCK miicm [

iy 13
nnuou N oW l,
Assets exceed $45,000,000. Over n -

FIRE and I
i S S E T*-“%. l‘-- |
. J. g E. DICKSON,

i
»X‘-

CALEDONIAN INSURANCE cow \
The Oldest Scottish Fire Office. :

Head Ofice for Canada MONTREAL.
LANSING LEWIS, Masager. - Jo.-dnmm
MUNTZ & BEATTY, Resident Agents
Tempie Bidg., Bay St, TORONTO. :-l-t—qh.a.

l

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lownow axp Lawcassuns Fims Ismgunawcs
Awy ov Livemeoor

WATERLOO MUTUAL FIRE Mmﬁc: co.

u.uo.- 'A i !
Total Assets 81st December, mo. . g A ,000.00
PoliduhbcthmOamb.m _;' lom.

WM, SNIDER, President, GEORGE Dlllll.Vb-
nwx HAIGHT, Manager. T.L. ARMSTRONG, J :

Copies of The Monetary Times
Are for Sale at -

LONDON, ENG.—Branch Office The Monet Thnel. 225 Outer Temple
Strand, T. R, Clougher,
MONTREAL—Windsor Hotel News-stand, M Mwmh Prop.
—Milloy’s Book Store, St. Catherine St, W,
—Branch Office The Monetary Times, B33 Board of Trade
Bldg., T. C, Allum, Rep,
QU(.C Chatean Frontenac News.stand, M. Michaels, Prop.
'O~ Traders Bank Blde., News Stand, Yonge Street.
—King Edward Hotel News-stand.
—Confederation Life Association Plde., News Stand,
—Head Office The Monetary Times, 62 Church Street,
WINNIPEG—Branch Ofice The Monetary Times, 315 Nanton Bidg., G.
W, Goodall, Rep.
—Frank R, Morris' Stand, Portage Ave.
's Hotel News Stand,
- John A, Hart & Co.'s Bookstore, Main Street

l

| Total Assets, $500,000
J G

Economical Mutual Fh Ils. (:uommn

HEAD OFFICE BERLIN, 0
CASH Ann nUTUAL SYSTEMS

Amdﬂ.ﬁ.‘zt.mm
at Deposit $50,000
John Feanell Geo, C. B. B} '.-'w-'

President. Vice-
THE CENTRAL cllﬂllillSIl&ICf CQIPANY

Ammtrnlmnmmmwm

Franx O. Fowrzn, President; Ancus McDokalo, Vu-?i-d-u
Jos. Co--lu. Manager.

Winalpeg Agency 1 Insurance Ageocia Ltd, 242 Sotpcuet Blk.
‘ J. Stafiord,

MHer

P

1
H]
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Bankers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6} tons. ‘

v
-

THE GOLDIE & McCuLLocH CoO., Lmitep

GALT, - 2 ONTARIO, . - CANADA

WESTERN BRANCH QUEBEC AGENTS B.C. AGENTS
M McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C

WHAT'S A HOME

UNLESS IT IS IN A

LIVE CITY?®

When people come West they come because of the lure of money making;
nobody lives here with the mere idea of making a living; not in

MOOSE, JAW

They are all out to make a success and everyone who has the capacity *

has the chance. - Our channels of trade are not fixed and settled so that a
man is either a magnate or a near pauper.

Moose Jaw led all the cities in Saskatchewan in building last year with
nearly a million and a quarter, which figures are being surpassed this year.

There’s an opening in

your line—don’t forget.or put it off. Write
for particulars to

R. A. KIRKWOOD, Secretary,
Moose Jaw Board of Trade,
MOOSE JAW, Saskatchewan.
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FIRE msunmw -

FIRE INSURANCE

, e & INSURANCE COMPANY
lnsurance EO- Founded 1853, | ST, nut. MINNESOTA

- 6,000,000
A. NAISMITH, Presidest. R. M. MATHESON, 2,000,000
A. F. KEMPTON, Vice-Presidest. {2t Ottaws, Canadia
Sec. and Mgr. C. D. KERR, Treasurer. \

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405,18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

ﬁ.‘&“&:‘.?%&.n’& The lcadla Fire Immn P Company

SBOARD OF DIRECTORS . .D e :M-"’
w. BROC !!All.ll!
HON. GEO, A. COX, President JO&EOSK&LC.LLD.

GEO. ua‘mo-lo'
AUG MYERS
FREDERIC NICHOLLS
AMES KERR

OSBORNE
R. HENRY M. PELLATT
P. H. SIMS, Secretary

Assets, l..a.in.u
Lesses paid since organization $33,620,764.61

G—

The Occidental Fire ||[S™ PAUL FiRe AND | + MARINE

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled - (r -9
Casada Branch : Gorner SL. James and Mol Sts.. MONTREAL | (| ™'poin” Glimi 5 '-w""o-';‘_,“‘n;

T. L. MORRISEY, Manager The Company™ - oy
TORONTO OFFICE : 15 and 17 Leader Lane S e merios s Y.

MARTIN N. MERRY, General Agent o e, Real Agents who Work—wasth

Telephone Office, Main 2288, Residence, Main 1145 mwuw:uwnocwmlw,wm
Nanton Bldg., Cor. Main
Toronto m: SMITH,
Agents, a4 Toronto t
Head 1

Norwich Union
FIRE
Founded 1797

Head Office for Canada:
TORONTO '

]ohn B. Laidlaw, \

e e, ||| THE PELIGMN & lIIIISII M'IIEI LIFE Ilfflﬁ[

 Branch Secretary
HEAD OFFICE ml

100 St. Francols Xavier St, - ;MON‘I'REAL
“““';;...‘

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-

actosice, wil fiad much ofsefvice o ANGLO-AMERIGAN 'FIRE IlSlmBE COMPANY

Ghe CEMENT and CONCRETE H. H. BECK, MWF
REVIE Wemm— APPLICATIONS FOR AGENCIES THRCUGHOLUT

THE PROVINCE OF ONTARIO ARE INVITFD
Subscription One Dollar yearly, '
62 Church Street, - - - Toronto TORONTO, - 61-85 umwd:g Street East.

i

il
:7'
1]
|

il
;.'




THE MONETARY TIMES

Volume 45.

-

- BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

b —
PAID-UP CAPITAL, $100,000.00.
| SURPLUS, $50,000.00.

H. N. Galer, Germaine
President.

-

WAGHORN, GWYNN @ CO.
| STOCK BROKERS. :
! I..l.“

(and at Victoria)
Powery ot Attorsey o be issued to Joba F. Helliwell, F.C.A. (Can.)

L

c-u.h—. Crehmo, Vancouver.
CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.
mum.uw--.aml&a.
| TRUSTERS and LIQUIDATOR>

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

'BROWN BROS., LIMITED

'MANUFACTURING STATIONERS TORONTO

|
|
i
|
|
|
i
l
|

W. L |
Vice-Pres. and Gen. Man. § |

BRITISH COLUMBIA ADVERTISERS

2 F.H.LANTZCO, LTD.

PAID-UP CAPITAL, $100,000.00
FINANCIAL, MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES., BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bank
of Canada.

342 HASTINGS ST. WEST

| VANCOUVER. bt ® a.c-

THE... '

POLICYHOLDERS iung.
MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.
The most ip Life Insurance for the least in money
We give guarantees - - - - Not Estimates. /

/

A. M. Featherston, Gea. Mgr. 503 Temple Bidg, Toroats, Ont,

TH]S is the mark of
the Underwood —
more extensively used in
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co.,Ltd., in all Canadian cities.
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LIFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Tonm. Canada

President
W. H. BEATTY, Ese.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Ese.
: Directors

POLICIES ISSUED ON ALL APPROVED PLANS

4

“PROFITS” | |
“ACTUAL RESULTS" |

These two booklets are at your di:poul. i

They are issuedfby The Great-West Life Affurance Company—as
official statementy of the Results bn Five yqar Dividend and De- -
ferred Dividend Policies respectively, - © !

They prove the claim—endorsed by théusa r of satisfied policy-
holders—that The Great-West Life §s this bes idividend-payer of all
the Companies, - H 3

For three successive years The GreatdWese [Life has written ‘the
largest Canadian- Business of any Compmoy

you should make yourself acquainted with ‘ ici

Full information on request. - 1 |

The Great-West Life Ass

£

:

§ i
¥l
N ¢

__THE HOME LIFE
7., Association of Canada

Head Office

(Beme Lite Buligiag, TORONTO
Capital and Assats, $1.400.000

K. McCUTCHEON,
) Director

A. J. WALKER, A.CA,, Secretary

CROWN LIFE

TEN-YEAR TERM POLICY .
Affords absolute protection for ily, and costs only from
$10 to $15 per $1,000 of Insurance average age.
Exchangeable at I:J time for Endowment or other Insur-
ance, and credit allowed for all premiums ! y )
Paid-up Insurance Guaranteed after Years.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, ¢l e TORONTO.

" Liberal .uc..-lu..c.m&.mmrm.‘
avallable to Ageats,

At the last Annual lﬁ{ut

#i 4

MUTUAL

OF CANAD

the following very significant éﬂ‘t ent was made

by the President of the Cofbpapy, Mr. E. P,
Clement, K.C. !

“We adhere to the opinion so dften &p ¢i§¢d at our meeting
that the security of the principal isho 1 be ithe paramount con-

sideration. As a result of this policy, wé Wre able to report that
after forty years of operation we Have qcflopz a single dollar of

our invested funds”

Head Office - Waterioo, Ont.

Ay

The Excelsior le lm&unce Company

1l
H ad ¢ . o Tulﬂg G-;h .

¥ it 397, 50, asurance in force $1 004.10

Assets tor Policyhol security $., 307.505,09. —3 3078,

Income I-cdn:ud"u 428 po‘r.'eeu. Over l’:ur-ld‘.
?:e:;a..d 358 per cent. Over three and one-hal . The Excelsior excels in
those features of vital interest to Policyholders-Security and Profit. The new
Excelsior Policies are the bast. Waited : Ageats to devote entire or spare
time 10 the business, .

8. Marshall, General Manager, D. Fasken, President

The Federal Life Assurance
Company |
HEAD OFFICE: MILTON, CANADA.
Capital and Amet * $$451294953
' - F201932231

— THE —

DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

Apply to FRED HALSTEAD,
LWuerloo, Ont. Superintendent of Agencies.

SUN LIFE ¢

At 31st December

IR

Write to Head Office, qunl.lq_l::_lq
SUN LIFE POLICIES ARE

“Commercial Union As f;" |

LIMITED, OF LONDON,

For Reliable nl.ﬂ-nly Insurance News

—Read the Monetary Times each week.

FIRE, MARINE, &
Capital Fully Subscribed ..............ecosoee i
Total Asnual Income exceeds oo dibnk
Life Funds

Torento

Head Office Canadian Branch, ch sl idg. u;-'oi!..'
McGregor Mgr. xton Bt "
da’- R. HARC:A". Gen. Agent for .A_ uh’.Cu-v of York
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Points Which Exemplify the

Great Success of

THE |
Manufacturers Life

The InterestEarnings during 1909
(excluding profits from sales) was 5.73
per cent. of the Mean Ledger Assets.

The Annual Income of the Company
has increased over $1,200,000 in five
years.

The Assets of the Company and the
Reserves held for Policyholders’ pro-
tection have more than doubled in six
years. |

The total Death Loss of t‘e Com-
pany during 1909 was only 48.87 per
cent. of the amount expected.

It pays to insure in such a success-
ful Company.

THE
Manufacturers

Insurance Company

TORONTO, - .

Life

CANADA |

Handy Reference

In the first seven pages of The Monetary
Times is found a compact encyclopeedia of
information concerning the very best financial
firms in Canada. The advertisements are
seldom shifted from their place. Memorize
—to a reasonable extent—their position, and
you will be able to find quickly any infor-
mation you may need concerning these firms.

Pages 2, 3, 4, 5, 6—Banks.
Page 6—Trust Companies.
Page 7—Loan and Mortgage Companies.

i

he LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
B. HAL. BROWN,

General Manager for Canada.

MEAD OFFICE FOR CANADA
164 St. James St Montreal

THE DON VALLEY BRICK WORKS

Are now Masufacturing

POROUS TERRA COTTA
FIREPROOFING . .

| 1n Arches, Blocks and Furring in sny required size
| | Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL

Kindly Write for Prices. .

ROCHESTER GERMAN INSURNNCE CD.

ROCHESTER, N.Y.
EvGENe SATTERLEE, President.  H. F. ATwoop, Secretary.

Inspector for Canada : G. S. MINTY. ,

Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING - - TORONTO

WORKMEN'S RIGHTS

In Canada a workman may proceed agai i
employer under the Worimlynr Compena" tinc: lf‘c::
Injuries Act, and at common law. That means
untold annoyance and inconvenience to an employer.
An employer is even liable for damages to an em-

loyee for injury resulting from the negligence of a

low employee. Oft-times a workman will get
back at an employer in this way., The employee
may or may not win. Whether he does or not it
means a great deal of anxiety to you as an employer,
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

Will be glad to explain our plan.

3

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

-MONTREAL - TORONTO
GRIFFIN & WOODLAND, Managers
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YE/
S

Business Increased In 1909 While Expenses Decreused

- Assets $39.686.000. ‘
Business in force $125.000,000.
Income for the year was over $5.697.00).
New Paid For Business issued in 1909, $10,139.000.
Surplus carned in 1909, surpassing all records, $1,195000. '

Elm:dmduia&cmvioum.hmmnduﬁnl_mmt. :
Payments to Policyholders in 1909 for Death Claims. Eadowments, Profits, ete.. 32.032.?. bt
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE.

¥

i i g A

it

e

<
14

For Assurances or Agency Contracts, apply =

Canada Life Assurance

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
C

HEAD OFFICE, TORONTO, ONT.

i & o T £
SRR
%

A TRIP TO THE WEST INDIES EINE |3
The “P. & B.” steamers sailing from Halifax every OUR NEW CATALO@E
Gy b oda, (o Beitieh Woest Indies and Demerain, Our new twenty page catalogue of the
oo ol very suparior onss. The trip cccuples sbout thirty-sight Waterous Steam Koad Roller has just been ]
Gpn, end b “!‘"'hm“'.? vy ::‘;‘ ' the ﬁ': rall- received from the printer. : 3: !
— :,,""'” S S _— This booklet is handsomely ill@trated
—n Vi LE from actual photegraphs and sh iWs the
R M. MEL L » Roller as it really is, how it is built, 8t the
work it will do. i |

It contains a detailed description 6f the

special features of this machine— the @ures
that have made the *“Waterous the
standard of Roller construction in Ca’g}'éda.

If you are interested send for ?.
No. 301
THE |
Waterous Engine Wo

LIMITED
BRANTFORD - -

w5
- 1

/s

| Temple, Strand.

When in London eall on The Monetary Tilés, 225 Outer
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TO LIFE MEN

zT HE ROYAL-YIGTORIA LIFE INGURANGE cO.

OF CANADA

:'l‘he! to engage in Nova Scotia, Quebec, Ontario,
‘Manitoba and Saskatchewan, several competent and
productive field men. Good Terms Apply to

DAVID BURKE

General Manager, MONTREAL

GUN FIRE ———
Founded AD. 7B
. Head Ofece. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch.15 Wellington St. E., Toronto, Ont.
H. M. BLACKBURN,
E. McKAY " . Oantario Inspectog
Toroato Watﬂl:m Mn’“.‘“.
|AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

North American Life

Assurance Company

WM m |
vml. Xt w
. Director: L. A.I.A.. .
u-n—mw B. TAVI&. B.A., LB, -
I 3 P
One or two good openings formes |

- “m-” of character and ability,
Net Surplus wu.m For particulars write to
T. G. McCONKEY, Supt. of Agencies

Home Office, TORONTO

THE NORTHERN ASSURANCE CO.,LTD.|
LONDON, ENG. ]

Canadian u-u. 85 Notre Dame St West, Montreal, 1
Accumulated Funds, (1909) 'ﬂv“
Uncalled Capital ¢

TOA]l eevvrrrrescrssnssssasssssasassasssnsssssssssessssstene $50,680,00 |
Applications for Agencies solicited in nnwemked districts. 2

G. £. Moberly, Supt. E. P. Pearson, Agl. Rebt. W. Tyre, Man, for Omn, |

The Continental Life Insurance Company
Continental Life Building, Torente

Havé a vacaney for an experienced field man as Inspector
for the Provinre of Ontario.

Apply GEORGE B. WOODS, President and M

vine e

Head Office Canada
MONTREAL

THE LONDON ASSURANGE ... =i

Established AD. 179 FIRE RISKS accepted at ¢current rates
Toronto Agents: S§. Bruce Harman, 19 Wellington St. Bast. =

'—ﬁ.':

NORTHERN LIFE ASSURANCE
COMPANY OF CANADA

We have positions on our field staff for reliable
producers. As several good districts are open, the
opportunity is now. Take advantage of it by writing
t¢ vur Head Office at, London. ’

W. M. QOVENLOOK, JOHN MILNE,
} Secretary. Managing Director.

Insurance Co. of North America

Incorporated 1794

. Losses Paid Since Organization, over $144,000,000.00
ROBERT HAMPSON & SON,
‘...‘b.-n-.hr“

LONDON &
LANCASHIRE

FIRE

THE STANDARD LIFE |
Assurance Company of Edinburgh =iyt :

Head Oflice for Canada, MONTREAL, QUE.
Invested Funds .
Investments, (Anadmn Bnnch
Revenue .
Deposited with Canadian Govt. and Govt. Tnmeq over
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.
£

MEN of ENERQY are “ WORK of
- MOMENT in desirable

Union Mutual Life lnsnnnoo Co'y.
”l‘l’l.ll.. MAINE
Fred. E. Richards,

Supervise
For Agencies in the Western Province of Quebec and
Eastera Ontario, w.
SL.J“ I.”Iyn ALTER 1. JOSEPH,

For Agencies il Westers Outario, apply to E. ATKINSON, Mas-
ager, 107 Manning anbcu.nonuu'Jnl.TM

Total Assets
$93,087,042

Canadian Investments
Over $8,000,000

(Greadly in excess of other
Fire Companies)

Manager for Canada
Randall Davidson

Resident Agents, Toronto
Evans & Gooch

J. A. Stewart, Inspector

IVERPOOL
LONDON




